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TRADE EVIY
NSTRANCE CHRONICLE

YUL. XIV-NO. 46. TORONTO, ONT., FRIDAY, MAY 13, 1881 SUBSCRIPTION
82 a Year.

Leading Wholesale Trade of Toronto.

8TRA W BASKETS

Leading Wholesale Trade of Toronto.

A. R. McMASTER

& BROTHER,

STRA W BASKETS DRY GOODS

JOHN MACDONALD & CO.,
21 &23 We1n tn St., East,l OOT

80 & 82 t. East, TORONTO.

30 Faulkner St., Manchester, England

Toronto, May 13, 1881

RICE LEWIS & SON.
IRON, STEEL,

SHELF AND HEAVY

TOiES' SPADES & SHOVELS

Parkes' Draining Tools.

ICE LEWIS. & SON,
1ardware and Iron Merchants,

TORONTO.

1MPORTERS.

g No. 12 Front Street weet,

TORONTO.

Offices-%4 Clemnt'sLane,LombarctSt.,Londion, E.G.

Toronto 1881

SMITH & KEIGHLEY,
9 FRONT St. EAST, TORONTO,

Beg to draw the attention of the
trade to their large assortment of
Teas, just received, ex S.S. " Escam-
bia, " " Harter " and " Best." These
teas consist of JAPANS, CONGOUS,
ASSAMS, PEKOE SOUCHONGS,
S. O. PEKOES, GUNPOWDERS,
and YOUNG HYSONS, and have
been selected for the Canadian mar-
ket. A good stock of raw, low med-
ium and fine grades of YELLOW
SUGARS and also higher grades on
hand. Special values in Syrups.

A.M. BMITH.

Toronto, Apr., sSi.

W. W KEIGHLEY.

Leading Wholesale Trade of Toronto.

Gordon, Mackay & Co.

IMPORTERS & MANUFACTURERS

DRY
GOODS

Cor. Bay and Front Sts.
TORONTO.

Toronto, 1881

THE NEW OMBRE
0E

SHADED RIBBON
Now Bo much in demand in the West End London
Trade, can be had with us.

we have received a large shipment in all shades
and widths.

SAMSON
KENNED Y

& GEMNEL
44 SOOTT AN» 19 COLEOnEu BTS,

TOBONTO

Toronto May 13, 1Ise.
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The Chartered Banks.

BANK OF MONTREAL.

is hereby given that a

DIVIDEND 0F 4 P C.
AND A

BONUS OF 2 P*C.

Upon the Paid-up Capital Stock
OF THIS INSTITUTION

Has been declared for the current balf-year, and

that the sane will be payable at its Banking House

in this city, and at its Branches, on and after

Wednesday, 18t Day of June next.

THE TRANSFER BOOKS will be closed fron

the 17th to the 31st of May next, both days inclusive.

The Annual General Meeting of the Shareholders

will be held at the Bank on Monday, the 6th day of
June next. The Chair to be taken at one o'clock.

By order of the Board,

CHARLES F. SMITHERS,
GENERAL MANAGER.

Montreal, 26th April, 1881.

The Canadian

BANK OF COMMERCE.

Head Office, -

Paid-up Capital, -

Rest, -

- Toronto.
- $6,000,000

- - - - 1,400,000

DIRECTORS:

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah"Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. ~ T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, r 7q.

A. R. MoMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.

Net York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHES.
Barrie. Hamilton, Sarnia,
Belleville, London, Seaforth,
Berlin Lucan, Simcoe,
Brantiord, Montreal, Stratford,
Chatham, Norwich, Strathroy,
Collingwood, Orangeville, Thorold,
Dundas, Ottawa, Toronto
Dunnville, Paris, Walkerton.
Galt, Peterboro, Windsor,
Goderich, Port Hope. Woodstock
Guelph, St. Catharines,

Commercial credits issued for use in Europe, theEast and West Indies, China, Japan, and SouthAmerica.
Sterling and American Exchange bought and soldCollections made on the most favorable terms.Interest allowed on deposits.

BANKERs.New York-The American Exchange National Rank.London, England-The Bank of Scotland.

The.Chartered Banka.

TMZ BANH OF

BRITISH NORTH AMERICAI
lncorporated by Royal Charter.

PAID-UP CAPITAL, £1,U00,000 STG.

London Offle-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, General Manager.
J. S. CAMERON, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton, Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.S.

• Victoria, B.C.

Agents in the United States.
NEW YoRK-D. A. McTavish & Wm. Lawson, Agts.
CHIcAGo-R. Steven, Agent.
SAN FRANcisco-A. McKinlay, Agent.
PoRTLAND, OREGON-J. Goodfellow, Agent.
LoNDON BANKERs-The Bank of England; Messrs.'

Glyn & Co.
FOEiGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

The Chartered Banks.

MERCHANTS' BANK
O. QA A.& .

NOTICE IS HEREBY GIVEN
that a dividend of 

THREE PER CENT.
For the current half-year, being at the rate O

SIX PR. C T. PER ANNUM'

upon the paid.up Capital Stock of this Institut1"'
has been declared, and that the sane will be Pay

able at its

BANKING HOUSE IN THIS CITY,

on and after

Wednesday, the Ist June nes •

The Trarsfer Books will be closed from1 the
No the 3lst May next, both days inclusive.

The Annual General Meeting of the sharehodero
will be held at the Bank

On Wednesday, the 15th daY
June next.

The Chair to be taken at 12 o'clock, noon.

By order of the Board.

G. HAGU'R,
General Maager'

THE QUEBEC BANK 11ontreal,AprilOth,1881.
Incorporated by Royat Charter, A.D. 1818.

OAPITAL S8,OOO,OOO.

Head Offei Quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.
Smith, Esq. William White, Esq.

AMES STEVENSON, Esq., Cashier.
Branches and A gencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers.

Thorold, Ont.
C. HENRY, InspectOr.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, Paid-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR WM. P. HOWLAND, LT.-COL. C. S. GzowsEI,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Montreal, Port Hope,
Brussels, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's*Land'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby.

Winnipeg, Man. Portage la Prairie, Man.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York.-Messrs. Walter Watson and Alex. Lang.
Boston.-Tremont National Bank.

THE

BANK OF TORO
OAN.&D A.

DIVIDEND No. 50.

N OTICE IS HEREBY (IVEN, that a

Dividend of Three and One
Per Cent.

For the current half y ar, being at the rate
per cent. per annui upon the paid-u capi
Bank, has this day been declared, an lces 0
will be payable at the Bank and its bran
after

Wednesday, the First day of June
The Transfer Books will be closed fromi tle

teenth to the Thirty-first day of May,
included.

GENERAL MEETING OF STOKHOL e
For the Election of Directors will be e

Banking House of the Institution oxt

Wednesday, the 15th day of Jun

The chair to be taken at noon.

By order of the Board,
R. COULSO jr.

Bank of Toronto,
April 27th, 1881

1810



THE MONETARY TIMES AND TRADE REVIEW-INSURANCVE CHRONICLE

The Chartered Banks. The Chartered Banks. The Chartered Banks.
THE MOLSONS BANK. THE FEDERAL BANK Eastern Townships BankINOORPORAT;:: Y ACT OP ALIAMENT. 1855 VI EN N .Jr t

HEAD OFFICE MONTREAL -- $1,500,oSaPital Bub'd, $2,000,000 a up, $t,999,095. DIVIDEND NO. 18. C 1PTR AL MAY, 1880, ,382500,000REBT, - $140,000-.EEV 
OFND -R-OTORS.BOARD OF DIRECTORS: ---BOARDTNo%* WOPEMÂN, J. H. R. MooSN,e Notice is hereby given that a Dividend at the rate BOARD O F IREO RS.R. hePresicde Ht. Vice-Presient. of Seven per cent, per annum upon the Capitil R. W. HENEKER, A. A. ADAMS,*. sepherd Hon. D. L. Macl'herson. Stock of this Bank bas been declared for the current President. Vice-President.A o Miles Williams. half-year, and that the same will be payable on and HOn.M.H.Cochrane. Jno.Thornton. Hon. J. H. PopeOLPEsTAN S. H. Ewing. after G. K. Foster. G. N. Galer. G. G. Stevens.

*PRTA HomAs, M. HEÂTON, aerT. 
S. Morey.BA GEneral Manager. Iwpector. Wednesday, the First of June next.ýRtAÂNCHEs8Monitreal, Brockville, Clinton, Exeter, esau~ ~s 1 Head Officts-Sherbrooko, Quetelersu, London, Meaford, Waterloo, Morrisburq, The Transfer Books will be closed from the 17th to WM. FARWELL, - - - General ManagerPhýen Sound, Iiidqetournt Sinith's Falls, Sorel, St. the 3lst of May, bothl days inclusive. BRANCHES.

Agents in Canadla: The Annual General Meeting of Shareholders for Waterloo. Cowansville. Stanstead.bec-Quebets B n Eana Tthe Election of Directors will be held at the Bank- Coaticook. Richmond. Granby.Oe2 Qubec- Bank, Eastern Townships Batik. ing House in this City, Agents in Montreal.-Bank of Montreal.tario-Ontario Bank, Quebec Bank, Federal Bank HLondon Englau n sLondonad 
Banb.nd their branches. New Brunswick-B1nk of New On TUEnSDAY Mhe 2oSt dayMt

Snewick. Nova Scotia-Halifax Banking Coin- County Bank.. and its branches. Prince Edward Island- U N E n°ext.-National Exchange Bank.i n d ank branEs. P h rlottetowand smrnd- JIDe t Collections made at all accessible points, andf1oti Bak of P. E. L, Charlottetown and SuNmer- Chair to be taken at 12 o'clock. promptlyremitted fr.S(e. Newfoindland-Commercial Bank of New-
SSt. John. 

H. S. STRATHY,r, lu&an Estrope. 
Cashier. Union Ban fL w rC nAlliance Bank (Limited ; Messrs. Glyn, The Federal Batk of Canada, ank of Lower Can.or Crie & Co ; Messrs. Morton, Rose & Co. Ant- Toronto, 26th April, 1881', Belgium-La Banque d'Anvers. """",""

InUnte Sats.CAPITAL, - - 32,000,000.lus United States.
e. ork- Mechanics National Bank; Messrs. 1 M PE R IA L B ^' -' '.atson & Alex. Lang; Messrs. Morton, Bliss& N Head OeBoston - Merchants National Bank ; Messrs. O., Peabdy & Co. Portland-Casco NationaliF CANADA DIRETOR.an.Chicago--First National Bank Cleveland-- 

DIRRE EHM OR s.,Poiott erial National Bank. Detroit-Mechanics Authorized.......... ......... ,00,000 ANDREW THOMPSON, Esq., President.ankBufa<F e& Mechanis' Nat. BaFI k. Capital Paid-up ...... ................ 997,085 HoN. G. IRVINE, Vice-President.Maukee Wisconsin Marine & Fire I . Co. Bak. DIRECTORS: W. Sharples, Esq. Hon. Thos. McGreevy.
ntana-First National Bank. Toledo-Second H. S. HOWLAND, Esq., President. D. C. Thomson,Es. E. Giroux, Esq.C cona ai T. R. MERRITT, Esq., Vice-President, St. Catharines. Cashier -P. MAcEWEN. ,iepector-G. H. BALFOUB.t .pomt in at arts of excange- John Smith, Esq. TR.WdwrhEs BRANcEs-Savings Bank (Upper Town) Montreal.Hoade iJs 

T. R. Wadsworth, Esq. Ottawa, Three Rivers.

t
UUptouptly remaitted at lowest rates of exchange. Hon. Jas. R. Benson, Wmn. Ramsay, Esq.do E DOMIN IO St atharines. Johjî Fisken, Esq. Foreign Agents-London-The London and CountyP. Hughes, Esq. . Bank. New York-National Park Bank.l~t14 O I I N B N . .HgeE

is hereby given that a Dividend of Four per
S pital Stock of this Institution bas

a h 8 day declared for the current half-year, and
i citame will b ayable a he Banking House

tor k Trner adatrMNAteScn y
e 30thAe Books will be closed from the 15th

he pril next, both days inclusive.t nnual. Meeting of the Stockholders for theheld iOn of Directors for the ensuing year, will bethe Bankin ° House in this City, at Twelve8e6 ()0'Or00i, on Wednesday, the 25tlh day oif May

By order of the Board,
B. H. BETHUNE,

Aprl,îtî.Cashier.1,11tApril, 1881.

STANDARD DANK OF CANADA,
-&L AUTHORIZED, - . ,

- - - - - - 509,750
7,500

HEAD OFFICE, TORONTO.

T. N. GIBBS, PRiFSrDF NT.
ri* COWAN - - VICE.-PRESIDENT.

NS1) W. F. ALL.AN,R NStg. DR.MORTON.
R. C. JAMIF SON.

J. L. BRODIE, CAsHIER.
AGENC1ES.

Harriston. Newcastle.
n. Markham. CAlborne.

Campbellford, Ont.
trea--Bank of Montreal
l rk-Messrs. Watson & Lang.

Oon,1 Eng-The Royal Bank of Scotlaud.

BANQUE DU PEUPLI
Established In 1855.

CAPITALS2,000,000
Ofce, - - Montrea'.

C. 8. CHERRIER, President.
. A. TROTTIER, Cashier.

Foreign Agents.n, Mille, Currie & Co.
.g' ational Bank of the Republic.

o--La Banque Nationale.

D. R. WILKIE, Cashier.
Head Office-Cor. Wellington St. and Exchange Alley(The Old Exchange Building, Toronto)Branches-Ingersoll, Port Colborne, St. Catharines,St. Thomas, Welland, Fergus, Winnipeg, Man., Wood-
stock.

Drafts on New York and Sterling Exchange boughtand sold. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHOBIZED, - $2,000,000
SUBSCRIBED, - 2,000,000
PAID-UP, - - 2,000,000

DIRECT ORS.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq 01. Robitaille, Esq., M.D.U. Tessier, jr., Esq. Joseph Hamel. Esq.P. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch-J. B. Saucer, Manager.Sherbrooke -P. Lafrance, Manager.
Ottawa Branch-San. Benoit, Manager.
Agents in New York-National Bank of the Republic
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.
. DIVIDEND No 17.

Notice is hereby given that a dividend of threeand one-half per cent. for the current half-year uponthe paid-up Capital Stock of this Institution hasthis day been declared, and that the sane will be
payable at the Bank and its Agencies on and afterWednesday, the first day of June next. The transferbooks will be closed from the 17th to the 31st Maynext, both days inclusive.

The Annual General Meeting of the shareholders
for the election of Directors for the ensuing yearwill be held at the Banking House in Hamilton on1UESDAY, the 21st day of June next. The chairwill be taken at 12 o'clock, noon

By order of the Board,
H. C. HAMMOND,

;Cashier.
Hamilton, 27th April, 1881.

BANK OF NOVA 800TIA.
Incorporated 1832.

Capital paid up $1,000,000. Reserve Fund $275,000
PREsIDENT-JOHN S. MACLEAN.

CAsHIER-THOS. FYSHE;
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office • - Halifax, N.S.
Branches:

Amherst. Dlgby. North Sydney. Annapolie.Kentville. Pictou. Liverpool, N.S. Bridgetown.
New Glasgow. Moncton, N B. St. John,N.B.Yarmouth. Woodstock.

People's Bank of Halfax.
Capital authorized ........... . ..... 80,000

Directors:

GEORGE H. STARR, EsQ., President.
R. W. FRASER, Vice-President.

THoxAs A. BBOwN, EsQ. PATIOX PowER, ESQ.
W. J. COLEMAN, ESQ. AuousTus W. WEST EsQ.

PETER JACK, EsQ.,..........Cash.
Branches: Lockeport and Wolfvile, N.S.

Agents Bn London.The Union Bank o London.gn New Yor.....The Banik o New York.
" Boston...........Williams & Hall.

Ont & Que... The Ontario Bank.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament, 186.

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE......CHARLOTTETOWN.
BRANoHEs............UMMRSIDE AND MONTAGUE

AGENTS IN
Montreal.....................Bank of Montreal.New York ................... National Park Bank.Boston ........................... erchants' National BankLondon, England ....... Union Bank of London.
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The Chartered Banks.

MERCHANTS' BANK
OF HFALI0F A T.

OAPITAL PAID UP, - -F X900,000
RESERVE, ----- 180,000

HEAD OFFcIE-HALIFAx, N.S. Geo. Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burchell.

Maitland (Hants Co.)-George Frieze.
Trera----------Martin Dickie.
Weimouth - - - -lon. C. Campbell. jr.
Charlottetown, P.E.I. Owen Connolly, Agent.
Sunmerside - - - Stephen McNiell.

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - PRESIDENT.
Directows:

C. E. BnowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - - CAssER.

Correspondets at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
ExcþIange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporatedby Act of Parliament,M1&3.

8UBSCRIBED CAPITAL, $500,000.

HON. B. P. GRANT - - - - PRESIDENT.

J. R. NOONAN, EsQ. - - VICE-PREsIDENT.
THOMAS WATSON, MANAGEB.

Sterling and American Exhange and United States
Currency Bonght and Sold, and Drafts issued on all
principal towns in New Brunswick, Ontario and

nuebec.
AGENTs-Halifax, Union Bank of Halifax; Mon-

treal, Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

WICKS cNAll'HRTON & CUj,
MANUFACTURERs OF

81L VER AND NICKEL-PLA TED GOOD8,
Harness Mountings, Carriage Mountings, Fancy

Hardware, Scissors, Locks, &c.,

GUELPH, ONTARIO.

GOLD M EDAL. PaRis, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

SoMb anX.ueaF @» aou woda.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tional Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.
per annum, the principal being repaid at the end of
the term, or by instalments, as may be agreed on.

Full particulars may be had from the Company's
Appraisers, or from

J. HERBERT MASON, Manager.

OrFIcE :-Company's Building, Toronto St., Toronto

THE FREEHOLD
Loan and Savings Co.

DIVIDEND NO. 43.

Notice is hereby given that a Dividend of Five per
cent. on the capital stock of the Company has been
declared for the current half-year, payable on and
afterWEDNESDAY, the first day of June next, at
the office of the Company, Church-street.

The transfer book s will be closed from the 16th to
the 31st of May inclusive.

Notice is also given that the annual general meet-
in of the Company will be held on TUESDAY, 7TH
JUNE next, at 12 o'clock noon, for the election of
Directors, receiving the report, etc.

By order of the Board.
CHARLES ROBERTSON, Manager.

Toronto, 27th April, 1881.

THE HAMILTON
PRO VIDENT AND LOAN SOCIETY.

PREBIDENT: HON. ADAM HOPE.
VICE-PREsIDENT: W. E. SANFORD, EsQ.

Capital Subscribed................................ ... $1,000,000
Paid-up .. ................. 961i0

Reserve...... ....... . ................ 150,000
Total Assets .......................... 2,185060

MONEY ADVANCED on the security of Real
Estate at owest current rates.

THE SOCIETY is prepared to issue Debentures,
drawn at 5 years, with Interest Coupons attached,

H. D. CAMERON, Treasurer.
Hamilton, Canada, il March, 1881.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Capita1Subscribed, - - - - $1,000,000
Paîd-u Capital,------------8,4
Reserve Fund,------- ------ ------ 180,000
Total Assets, - - - - . 2,886,000
Total Liabilities, ----- 1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased. WILLIAM F. BULLEN,
Managet..

London, Ontario, 1880.

Dominion Savings & Investment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
capital, - - - - - $1,000,000

Subscribed,- 800,000
Paid-up, - - - - 699,524
Reserve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of à per cent. per annum.
D. MACFIE, Presidnt. . B. LEYS, Manager.

The Loan Companles.

THE CANADA

LANDED CREDIT COMP'Y
IS PREPARED TO MAKE

S FRAIGHT LOANS
-and to-

PURCHASE MORTCAGCS

On the Security of Improved Farm or Sub-
sta ntiai City Property,

ON TUE MOST FAVOURABIE TER191I

Forms of Application and full particulars may be
had on application to D. McGEE, Secretary.

23 Toronto St., T3rontO•

UNION LOAN & SAVINGS COMPANY.
Offces: CO1MPANY'S BUILDINGS,

Non. 28 & 30 Toronto St.

CAPITAL,. - - - - - $1,000,000
PAID-UP, -6--- - - 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - 110,000
TOTAL ASSETS, - - 1,072,763

President, - - FRANCIS RICHARDSON, E54.
Manager - - W. MACLEAN.

Interest allowed on Deposits at hi hest e
rent rates. Money advanced on security of

Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITI

(Successor to the Toronto Savings Bank.)

Office No. 72 Church St., TorOnto-
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rate'
allowed thereon.

Money loaned on Mortgage on Real EstatO 011
reasonable and convenient terrs.

Advances on collateral security of DebentXgooS
Bank and other Stocks.
HON. FRANK SMITH, JAMES MAS r

President.

OF CANADA, (Limited.)

HEAD OFFICE, - - TORONq
0

Subscribed Capital, - $1,460,'0
BOARD 0F DIREcTonS.-WilliaMX Alexander (01

Aexander & Stark), President Hon. J.
Vice-President; J. G. Cooper, A. V. DeIb
William Galbraith, Edward Gurn J,
Jacques, Newman Silverthorne, Prof.
University College, Toronto.

Money lent at lowest rates of interet
gages purchased. a er.

The Ontario Investnient ASSOCI2U""
(LIMITED).

Head Office: London, Olt•

CAPITAL FULLY SUBSCRIBED. 0 0 ,00

REST ..................... •••

This Company is Incorporated under thet e

tario Joint Stock Companles Lettet 0

for the purpose of Loaning Money ond De11e:
,Security, Building Societies Stocks au

Correspondence solicited.

CHARLESMURRAY, E
Presidem.

London,.Ont., 1861.

j
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The Loan Companes.PinanaL

WESTERN CANADA R. J. KIMBALL & 0O H -- TEMPLE,
Loan& Savings Company. EhANgeoS & BROKERS, STOCK BROKE ,

0 1 lesS No. 70 Churoh St. Toronto. 1 8 membership in New York Stock wochange. Mombers of Stock Exchange,
CA00TA00 uij and Seli on Comision, for a8h, or on 18 ING ST. EAST, TORONTO.RESERIU, - - - - - - - 1J0,000 arin, Stocks, Bond, and ail Inveatmsent1

OTAL ASSETS, - - 3,493,000 Secriti, i l to it. S bought and sold for Cash or on Margin.Mnolney loaned on straight loans or on the SinkingPlind system at the lowest curront rates.
ýjney received on Deposit and interest allowed JACKSON Ine CAf-yeaily. WAL TE R S. LE E, GnrlFnnilIvsmn 

nManager.
WALEComLE ision, Atind. akpr ers& WhoIesaIe stationeHURON AND EEMunicipal or other Bonds a Stock bot andHRNAD]I1 sl.Loans on Mortgages or other leutes ef- 34 7 7 t ALSREfected.3437&37etPALSRELOAN & SAVINGS OOM'PY o Merchandize or Commrcial

LOND o .Royal Insuance hambers, Mona.
'CAPITAL STOCK PAID UP................ g ,150 ggR Ng a mlgs an grONT se. onntSERVE FUND .................................. 279 ,U g g J O H L O W T and__ _ _ _ _senton_ a plic tion

aMouedvanced on the security of Real Estate on (ON f oH
Interest allo¶ved on Deposits. STOCK &S4B K

WM. SAUNDERS, - President.W. P. R. STREET, - - - Vice-PresMent.R W. SMYLIE, - - - Ma,ager. 58 St. Francois Xavier Street, 0.
MONTREAL.

LONDON AND CANADIAN UAODOUOALL & DAVID8ONC
Loan & Agenoy Co.(LIMITED). BROKERS, R.R80 HuO t T EM On.

North British and Mercantile Insurance Buildings,lUFCD;T-SIR. W P. HOWLAND, C.B., K.C.B. MO NIR EA L. LàaWRECEt Commi TUzOMAs PLYirVICE-PEEIDENT5: 
eb8ofteSckEhagC. S. GZOWSKI, Esq., C.E. Members of 8tock Exchange,uyCORRFs1'<NTsThe Bank f Montreal, Lon- EBTABLISHED 1856.

don, MeskrR. Morton, Rose & Co., Londn, The BankSerieY lent on security of Improved f Scotland Ediburghr Glasgow 
o

D'Outîve City and Town Property. FamadMessrs. Cammauin & CO., New York. an Dn eTephone Oommunioatiolu between ail Officeî)4;gages an uiia eetrspurchased.J. G. MAADONALD A44 RiGg Street West, Toronto. Manager. IAnlvetner adBEquit Chamber8, cor. Belaide and Victa St t W eda

Royal Insurance hamers Montreal.le

IAIIOJ STOCK BROKERS,
Members of the Stock Exchange.)

CAPIKALREB731,683RL ASSETS, - - 1,32046 and l TORONTO, L .. OIJhuy nde74 Stocks, Debentures, &c. 
7onet

Doaned. Existing mortgages purchased. ONrderTs114lLarttW.Smitb D.C.L., Pres. John KerrV-ePros. from the Country promptly attended to.W. MoMtimerJosepJackeszieM.. . b. Geiral Ageit8 for th-T CANADA GUANTEE Orders left at Offices, cor. FRONT & BATHURST

aW" 
Samplesg an Prices seno apliaton

W.Mortimer Clark. COMPANY. STS., ONGE ST. WHARF, & 81 KING ST. EAST
D. GlbrathManaer.TORONTO wxll receive prompt attention.iRcesCor. Toronto and Court StreetO. Jas. 

•. 
Maodonard Co.,S TOpC0 Oiey advanced on the security of City and Farm, TA N KRS ND ROÎERS

p(LIMITED).M 
TED

esI N Ta- SIR1 P OLAND.B B Nhrs And s, race s,
8~ ~ ~ ~~~~~~ra atlwe ooes deois EBra THE S OKECL

VIoE-PRSIDENTs 'h 'afe ' ' ' MONREAL. tAWENcE Co.C . . GZOW SI, Esq.,C.E Mebersi ofnn the stock Exchange
A.T. ULTONhEsq.d Mb (o -TeBn fMnraLn SALISHED 56

Draftson London, New York, Boston and Mon- Sucessors to aggert Bros.,-Estab. 1849.n g~ O S T S T o r o to. .0 M at eg
Eu ty chames, or. Adelaiei D and icto a S e ots

abte receîvede bondh andres soiwed 6874.87.A IT L, 02 0,0

ZM DIT N G Q B e.OA ASSerican an SterK i B Rxhne O AK Ercn ur Act, Ico rpratio and By ta // t FDeancîr

O S IM 
nage Oi lbU P C A P IT A L, b y retur83 m ab e, 1copisck E x h ae

ViASET, DreTR. rencyA6 c. buy g and stcsbe Stocks, ondsn e COABsies Reot as Websayoteor-

T.z H. ,VN bco-P re s bo n g C t a n d so l y ten u rchmiss . m ard e n d e re d
. Mi e Jck.Te.s. C.gnts7for the C ENADe URANT . CSO HR NE ato, MaFeROrN &BAT.

D.0 Galbraithrs Maagr 
TRNOw ivBep6 Ot 1promp attentouni

ies--Cor. Tootot and Court S t ure s .878.y.avncDb rscrt ofoutn 
Cit andnc Farmar 8o A Nea of ROERS TOIV SaýX loed ondItrs =Paie 

deposits. MEMBERS OF THE STOCKEXCHANGEntre oft the Associationo obtine ry 

s 
a Gen r Ba i B i es. Exchang

P-aq ., V i c e -P r e str e n y c s S h ta B d . D e Y o k s, B o s a n d M o - S n u nes so r R oto H s g B s s .,- E s t a b .i n8 4 9 .

8 SRB. . .ILA .etue 050gh 00d 00l onCoKmmBUCHn.JH HAGGERT P I, 12,50

b~~eyTes CVE FUN -z wau .i .wM .uià .R . 3 ,0 . CHOLM, EMs.a.PP.Vie- resdn
Positsmp-n 50t. Kingi Stet atTrot

n

ST

S
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Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

ROBIN & SADLER,
SucceorstoBarrp,Sm-ith& Co., KINLOCH, LINDSAY & 00.,

MANUFACTURERS OF

L'EATHER BELTING, LATE
Pire Engine Hose Lace Leather, Rolled KINGAN & KINLOCH,

Sskirting and Shoulders.

594, 596 & 598 St. Joseph Street, Direct Importers o!

MONTREAL. rrrM S> rrc.

A M2ffrnnn £ (f 82 St. Peter St, Montreal.
a a" "

COGNAC ! !a'
J, S HAMILTCN a CO., Montreal.

HAMILTON, DUNLOP &4 00., Branlford.
JOINT AGENTS FOR CANADA.

Be LEVIN & CO.,
WHOLESALE

HATTERS AND FURRIERS,
RE-OPEN ED

491 ST. PAUL STREET,

MONTREAL.

KEILLER'S
NEW SEASON'S

JUI NAYLUR
OFFER FOR SALE

Wrossght Irtpn Pipe, Plain, G;
Ru-bber oae

A large stock of al sizes up to
received.

Agents for the sale or Wm. Seller
TORS 0F 1876.

U. S. Metallic Packing Co.'s SE
PÂCKFNG.

16 St. John St., Mo

JOHN MCARTH UF

OIL, LEAD, PAINT
And Varnish Mer

Importers of

ENGLISH AND BELGIAN W

Plain and Ornamental Sheet, F
and Rough Plate, d

FAINTER8'A ARTISTS'MATERIA
312' 314, 316 St. Paul St., & 253,

missioners St.,

M O N T R E A

JOHN TAYLOR
Manufacturers & Importera of

bHats, Cap, .LFurs, &c.,M arnalad e .537 st. Pa.I St., Montreal.
Nowv ready sor delivery Io the Traie. W J. K N OX ,

WSole Agents for James Keiller & Son, Dundee
and London - R'-

-o- ''

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.

THOMÂS ROBERTSON & CO,
MONTREAL & GLASGOW,

Metal and Tin-rlate Metchants,
MANUFACTURERS OF FLAX SPINNERS

WILSON'S CELEBRA TED BOILER TUBES,
Made from Iron and Steel. And LIOBO înîead Manufàtuîers

SOLE AGENTS IN CANADA FOR KILBIRNIE Scotland.
William Baird & C., Glasgow, "Gartsherrie," SOLE AGENTS FOR CANADA:

«Eglinton," pig iron.M
Lenadale Hematite Iron Ce., " Lonsdale." I L L IA N EW & CO
" Luken's" famed Charcoal Boiler Plate. W L N&
Fox, Head & Co., Middlesborough. 648 Craig Street. Montreal.

HORSE SHOES,
S BRO., made from selected Wro.ght Scrap Irous, wbhieh

for general excel'ence, both as regards quality 5f
alvanized andi uniformiy are unsurpassed..

The Rhode I .an orse Shoes are preferred

6 inches just over all others. They are used entirely by the pdW'
cipal Farriers -nd Horse Railway Compafl

1 O
s & Co's, INJEC- throughout the 1U Lited States.

Orders solicited, xvhich will be promptly exectd
LF-ADJUSTING We also manufLý ture every description of Nails,

Tacks, Brads, &c. Railway and Pressed Spikes.

ut eal. PILLOW. b4EISEY & CO.. Morntre''
1

& SON, Cochrane, Cassils & Co.,
(Successors to Snith, Cochrane & Co.)

, COLOR, BOOTS 0 SHOES
chants.

Cor. t. Peter •t. 3aoramer'i Bt.

INDOW GLASS M. H. Cochrane;
olished, Rolled Charles __ CaIs MON TREAL, Q
.® BU"°"'A St, Lawrence Sugar Refining CO.

LSSRU8HE8a LIIITE).
255, 257 Com-

W. R. ELMENHORST, - .President.
A. BAUMGARTEN, - Vice-President.

L THEo. LABÂTT, - - - Secrtary-Trefrer.

OMfee-8S KING ST., MONTREL'

& CO., THE WHOLESALE TRADE ONLY SUPPLI0'-

CANTLIE. EWAN &CO
MANUFACTURER@' AGENTe.

CANADIAN 1 WEEDS
CORNWAILL BLANKETS,

SHERBROOKE FLANNIE'
Coaticook CottonS

LYBSTER COTTO NS, &c., &C.,
88 St. Joseph Street 0%t

S13 Wellington St. B:, ï'orûf N*

S-Advances made on Consignments.

F
B Co

FOSTER, BAILLIE &
MONTREAL.

Complete Stocks of Linen 000d'
Of every description on hand, IF 1 0  t pt'
Account ot ofManuCactusrers, the wle

that def y competition.
BUYERR wjll do well to CALL AND e.

VALUES before placing their orders ee°

WAREHOUSE: ST. EE
MONiREAL.

1 314
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Leading Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

1IRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches-Thibaudeau, Brothers & Co., MontrealThibaudeau, Brothers & Co., London, E. C., England

WITING, best London,
To arrive early in May, cheap, in large lots.

1I CARB SODA.
BORAX, Coghill's refined.

FOR SALE BY

COPLAND & McLAREN,
Wellington Chambers, j Wellincton Mills,GLASGOW. I MONTREALi.

THE COUNTERFEIT
hich is to-day doing the greatest and most wide-

Zread mnischiaf is the substitution o! Aiumn for
®reaam f Tartar in the manufacture of Baking

9wder. Avoid danger by using only the old, welltrieti

COOK'S FRIEND.
ich contains NO &ium, never yet asked for a cer-tilicata, much less paid for oua, and is uts owu bestrecomandation, making rIENDS wherevar it

5s. W. D. McLAREN, Union Mills, 55 & 57
llege 8t., Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

ST. PETER STREET, - - - MONTREAL

CANADIAN RUBBER CO.
OF MONTREAL.

"fltfacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. d:c.,
£e & Warerooms, 335 St Paul St.,

MONTIREAL.
auc1oh House, 45 Yonge St., TORONTO

JOHN CLARK, R. & Coqs,
M. E. Q.

aPOOL COTTON.1
Th. d is the onlvmake in the CANA)IANiel CTENNIRF, I ht -ceived an Award at

EXce/ience in Color, Quality d Finish.

•R I.Q. M.•E.Q.

ecOMended by the principal Sewing

ine Companies as the best
for land and MIachine

Sewing.
ALIER WILSON & CO.,

Sole Agents for the Dominion,

ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

IIOUGSONS SIJIER & aO'Y
IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul.Street, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importers of Cnlfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

THE

BOOT & SHOE TRADE
Woud conserva their ow" interets by not placingSpri ig orders until thaey have examined our samplaswhich will be out in January.

Superior work and general assort-
ment. Write for particulars

if required.

PINKERTON & CO.,
MON TREAL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBSERS OF

TEkAM S,
St. John & Hospital St., Montreal.

UNIVERSAL GiRINDER.
To Produce Merchants, Iarnerx andothl-.e.-The syndicate workinf NENVELL'S PAT-ENT UIiNU .*4SAI. GRUtNDER bave opeuedtheir new and extensive mil premises in this city at

No. 572 William St, facing the Caual, above St. Gab-riel Locks Tbeyudi(ertake to crush or grind Phos4-
phate and other minerals, bounes and othr substan-
ces, at a rate from onu to eight tons sar hour, accord-ing to financîs required. Corn, Oats, t5uckwheat,Barley, Malt, Flax, and any other cereals are re-duced to Conie or Feine Meai, in quantities ex-ceadling One iIuiadreàd Hushelman houri Moulia,cracked cor". granulatel wheat and Graham flourare speciaities attainabie only by the use of thesemachinas. Orders for Grinding are now registered.

For details, apply at the DOMIIN1ON GENi-
RAL AGENCV, 26 Hospital st., Montreal.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

Received

Gold
Medal

THE

G-aud
Prix

Paris x-
hibition.

1878.

Received

Gold
Mwedal

THE

X Grand
FLAX Prix

Paris Ex-
hibition.

1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twiue, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1 & 8 ST. HELEN STREET,
MONTRE AL

Leading Wholesale Trade of Montreal

FORD & SONS,
PATENT

BATH BRICKS,
IN 2 DOZ. CASES.

WM. JOHNSON & CO.
77 St. James Street,

MONTREAL.

Mercantile $uminarlu,
M. ALEX. HASSARD, of Tamworth, surprised

his friends by unexpectedly taking bis departure
leaving bis milling and grocery business. His
liabilities do not exceed a few hundred dollars
and it is not supposed that he had been pressed
for payment.

MR. W. P. NEwMAN, who for many years car-
ried on a private banking business in Elora, died
a few days ago. Ris business had been con-
ducted in a very honorable manner and he will
be missed by many friends in that locality.

A BUCKHORN wood dealer, named L. Crawford,
who was supposed to be worth some thousands
of dolfars, of late got into bad habits, and a short
time ago, after selling bis farm took his
departure across the lake leaving a good many
craditors beliind.

S WALKINSHAW, a fancy goods dealer in St.
Catharines, lias been sold out by the bailifi at the
instance of Messrs. Goulding & Co., of this city.
His stock amounting to some seen hundred
dollars was bought by bis wife at 40 per cent. of
its cost.

AT TIE meeting of the board of directors of
the Hamilton and Northwestern Railway, held
in Hamilton, at the close of the annual share-
holders-meeting, Tuesday, the following gentle-
men were elected officers: -John Stuart, presi-
dent ; John Proctor, vice-president; and Messrs.
John Stuart, John Proctor, Edward Gurney
and William Hendrie were appointed members
of the joint committee, Ald. Sir Thomas
Dakin and Messrs. Aaron Bischoff and James
W. Barclay, M.P., were appointed members of
the London executive committee.

R. P. McALLAN a dry goods dealer in Orange-
ville, appears to have laid his plans when he
commenced business about a year ago, for
making some money ont of either the goods he
bought or those who sold them to hin. When the
truth is known it will -e found that he succeeded
to some extent in the latter alternative. At first
he bought for cash, then on thirty days, and
latterly took aU the credit he could get; but
before bis paper became due this month, bis
whereabouts were not known, During the win-
ter he opened a branch store in Arthur, managed
by one Ascher, late of Hamilton. The latter. it
appears taims the stock in bis possession, it bas
veen attachad, bowever, as well as the Orange-
ville stock.
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AN irreverent paraphraser in Bullion says :-
Money is not the root of all evil, but the want of
it is.

IN union there is strength, as the ground
coffee manufacturer said when he mixed one
bushel of beans and one of roasted peanuts with
one bushel of cheap coffee.

THE $50,000 stock of the Winnipeg Street
Railway, put upon the market a few days ago,
was subscribed, mostly by its citizens, in one
hour.

TE city of Hamilton shows, according to
ssessors' figures, an increase in the number of

families of 360. The value of real and personal
property and income in that city is $16,202,105
or an increase of $884,775 over the figures of last
year.

" To WHAT denomination do you belong ?" was
aeked of a tough-looking customer who dropped
in ait a missionary meeting in San Francisco.
" Hose Company No. 12," was the prompt ans-
wer.-Norristown Register.

AT a special meeting of the shareholders of
the Central Fire Insurance Company, held at
Fredericton, an advisory resolution passed, almost
unanimously, favoring the winding up of the
company.

THE assessment of St. Thomas shows dur-
ing the year, an increase of $215.660 in the
value of property. The total value being $2,-
543,925. An increase of 1.212 in its population l
also shown, the total being 9,275; there are 1,989U
ratepayers.

WE are glad to note any signs of activity in
the development of our mineral wealth. Mr,
W. W. Stuart, managing director of the Michi.
picoten Copper Company, organized last year
together with a number of men, machinery and
supplies, bas started for Michipicoten Island
Lake Superior, to commence mining orerations.

SOMETHING more than a year ago, Mr. Wm. J
Frank purchased the grocery stock of A. T.Moore
ait Brantford, paying in cash $500 on account o
sane. But it appears certain he did not succeet
in making any money, and a few days ago hi
assigned with liabilities of $2,400. It is though
that the estate will not pay more than one-fiftl
of this sum.

TRAINs on the Canada Southern excels those o
aIl other roads in Canada in pointof speed. Las
week a train containing officials of the road i
stated to have run from Amherstburg to Si
Thomas a distance of 111 miles, in 98 minutei
The train then ran from St. Thomas to Victoris
a distance of 118 miles, stopping five times, i
153 minutes. Sixteen minutes are deducted fo
time lost in making the five stops, which leaye
the running time from Amherstburg to Victorit
a distance of 229 miles, only 235 minutes.

A FEw days ago a meeting of the shareholders
the Ontario & Sault Ste. Marie Railway wa
held ait the Rossin House here, when some nIe
essary by-laws were passed, & the following gei
Ilemen unanimously elected directors : -
Messrs. Chisholm, Cook, Cox, Edgar, Ferri
Goodrham, Holden, Miller, and Williams. A

a meeting of the board Mr. Edgar was elected
President and Mr. Jaffray, Secretary- Treasurer.
An Executive Committee was appointed, and
other steps taken for the vigorous prosecution
cution of the work.

APPLICATION lias been made for letters patent
incorporating " The Montreal Blanket Co."

The promoters are Messrs. L. R. Worden, John
A. Pillow, Chas. R. Hosmer, E. M. Heney and
E. Lacroix. The capital stock is to be $30,000
in $50 shares. Premises have been leased, with
power, on the Lachine Canal, and it is expected
that operations will be begun about June lst.
It is the intention to run upon horse-blaukets
for the present, and orders have been sufficient
to keep the mill going several months. Mr.
Worden will manage, and bas been previously
engaged in a similar business at Otter River,
Mass.

ON Saturday last, it was demonstrated, if
the cable reports are true, that telephoning
through a submaine cable was successfully
done between Calais and Dover. It is said that
conversation was kept up without interruption
across the channel by means of a new kind of
telephone, which lias been patented under the
name of the electrophone ; this, too, when the
other wire of the cable was in continuons use
transmitting telegraph messages. The inventor
maintains that it is as practicable to talk across
the Atlantic as between the points mentioned.

MR. JAMEs TURNER, of HamiltOn, late presi-
dent of the Hamilton & Lake Erie Ry., was
pleasantly surprised on Monday last. After the
last of the affaire of the old Company had been

. wound up, a few friends met in his office and on
behalf of the directors, presented him with a
handsome chronograph gold watch, one of the
best procurable in New York. Mr. Turner, it is
well known, had worked with his usual faithful.
ness in the interest of the road, and it is pleas
ant to find his connection with it made the oc
casion of so agreeable a souvenir.

f IN 1880 a large consignment of wool, shipped
to the United States by J. H. Mooney, of Mon

e treal, was seized at the frontier for undervalu.
t ation. After a trial of the case, extending ove:
h ten days, in the Massachusetts District Court

nine of which were occupied by the Americai
f Government in prosecution, the court directe
't the jury that the Government had failed to mak
s out their case, and that they should find for Mi

Mooney ; and further, that there had been n
s, intention on his part to defraud the Unitei
, States.
n SOLOMON CoHOoN, general store and shipping
ir of Guysboro' N.S., has assigned. He was burn
s out about five weeks ago, having $5,900 insur

ance, about equally divided between the Comr
mercial Union and Sovereign Insurance Com£

of panies. One company disputed his claim
6s making out, it is said, a pretty strong case, an
c- when the fire occurred, Solomon was in Boston
n- trying to settle a marine loss with a compan
- there which refused payment. The insuranc
s, companies have been garnisheed by several
Lt Cohoon's creditors, and altogether his affairs ar

in very mixed shape. His past record has been

an unfavorable one ; he failed in 1873 when of
A. & J. Cohoon, compromised at 25c. but was

wound up, and for a time did business under

name of J. D. Cohoon.

THE revenue of the Dominion for the month

of April (exclusive of British Columbia) amount-

ed to $2,284,560, an increase of $315,461 over

the same month last year. The following table

shows the increase of revenue in the respective

months over the same months last year:

July ........................ $ 509,541
August ................... 8 * * 837,799
September .................... 693,165
October ...................... 448,945
November .................... 480,607
December .................... 467,992
January ..................... 600,993
February .................... .374,218
March ...................... 320,157
April .................. ...... 315,461

Total ...................... 85,048,878

COMMENTING upon the passage of the Scott

Act in Lambton county, which " closed all the

liquor bars on the 2nd May," and the attitude

assumed by various hotel keepers in virtualy

closing their houses and refusing to accomlo-

date travellers, a correspondent, who deems

beer and whiskey-drinking a waste of tie ane

money, asks : "l e it necessary for commercial

travellers to treat, in order to procure an orderf

I do not think so, I know in our county toav

(Sarnia) two of the leading merchants, whO have

been doing business on their own account for 8

and 37 years respectively and who have paid 10o

cents on the dollar all that time. Of each it Cr'

be truthfully said, that they never treated or

ceived a treat of liquor iu any bar of their adoPt

ed town. They are not preachers of tee-totahl"

but their attitude must have had a benefical Of-

feet, not only on themselves, but on thone fr0

whom they bought and those to whom tle'

sold."
NoT more than three years ago, a COuple bf

enterprisingl young men, Bingham l Tylor oy
naine observing an opening in thie city for 0
printing of the new and aesthetic sort, opO

an establishment with the latest and nobb

r styles of type and began to do artistic printi"
is only fair to them to say that they turn o

n some very handsome work, and orders rolle

d upon them rapidly. They lacked capital o<,

e ever, and burdened themselves with

and appliances beyond their resources.
o ago they were forced to make an assi»

d owing two city firms some $6000. The Cli"
0

one firm amounts to $,5300 secured by 1100n0.

, The liabilities are between $15,000 and 1he

t Actingupon advice of theirlawyer theyleft at

- for a time. Exactly what this means wve

informed. It is a pity that, driven by th en

- ety to get business they seem to have k ,

i, ers which yielded no profit and in thbfro
d experience attempted too much. Ju b
, the number of canvassers who pester our

y ces men for printing orders and theb

,e quote there are more people in the b ued
of can hope to live out of it, uniess they d

e expense of their creditors.

0
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TITEc E are many fine saw mills in New Bruns- not liable. The plaintiff then sued the bank for Leading Wholesale Trade of Toronto.Wick; there mut be a number on the Miramichi, the amount of the note, which he alleged had beenbut the fineet miii in tbe Maritime Provinces, lot to bim through the negligence -of the bank' B y e, .IY çlVurrich & Coaccording to the Chatham Advance, js that just officers and the Court lhas given a decision n
tolaPleted at Chatham by Hon Wm. Muirhead his favor. It is held that the manager at Chat-to replace te one burned a few onths ago. ham should have transmitted for the guidance Buve visiting this market inIt is described as a two-gang steam mill 138 by of the notary his knowledge of the endorser's rs i ghi m46, and 27 feet post, crown roof covered with residence. It was further beld that the bank search ofabestoe; bier-iouse and saw-dust kiln, 40 x70 had been guilty of negligence in not having as- S PE A L L IN Efet; engine ouse, 40 x 16 feet. The power i5 certained from the protet, as miglt ave been S E I L I Efurised by sac boilers, arranged i two sections. done, the omission to give notice to the endor- Wi find it ta their advantage taEach is 35 feet long, three of them 3 feet 6, ser and immediately supplying that omission.annd three 3 feet diameter. A large steam chet ln Ohio, a report was recently made by a pay us a visit, as our stock (with the

conn1ecte witb wrougbt iron tbroatpipes rivetted. îfgislative committee showing that from 1872 to additions made during the past,The engine has double cylinders, inclined toward 1880, inety-six o-operative companies were month) will be found very compete.
eacb other at the top, each 22 inches diameter organized, of "which tifty-six failed. Of those
and two feet stroke. The fly wheel-10 feet remaining, the income for 1879 was $269,374,diameter--weigs five tons. A valve je provided death losses $178,703, and expenses $135,685, BRYCE MC T R u & CO,dimeerwigs ie ou. ale sprviemaking total disbursements $315,677, sbowing an 

IJbY which, in case of fire, volumes of steam can excess of $46303 in expenditure over the reeipt ,R HTe blown into the building to extinguish flames for the year. More than one-half the receipts 34 Yonge StreetThere is 1200 feet of rubber belting used in the was absorbed in expenses alone. The last sen-
tence in this paragraph is true of a great many TORONTO.all ;one be t je 86 feet long, 16 inches wide, co-operative societies in this country, and the -ard " 6 -ply," another 75 feet long. The gangs time is not far distant when their failures willare f steel, guide rods 4J and 4¾ inches; stroke become relatively as frequent as in Ohio or26 inches, connecting rods 12 feet long. There Pennsylvania. If some of our business men who A T E RSO N BR-Shave sown more thao ordinary sagacity in theare two double edgers. The most of the ieavy management of their own affairs would be more IMroRTERs 0Ftuahinery was made at te Miramichi foundry, careful how they permitted their names to bethe ligter work being prepared at Mr. Muirhead's used in connection with concerns of which they M I L L I N E R Y0 *rtmachine shop adjoining the mill. have little or no knowledge, they would confer abenefit on the innocent and misguided people ANDe • ANK's LiABILITY Fon NEGLIGENcEA.- who invest their hard-earned money where theyP8Culiar case was recently tried in the Ontario cannot reasonably epect any return from it. SX.XX -GO c S.

Court of Queen's Bench, in which the defendant,'hhercbants' Bank, was condemncd to MlkFopSo k C mpey"1 a aount ofa note wc as onemehanded t N est/e'ls M ilk FoodfOr collection on the ground of the liability of
the endorser baving been lost through the bank's

gligence The circumstances were these: The~a1Xti, a Mr. Steinhoff, was a customer of
l defendant's Chatham branch, and handed i ADE ARK
tle Chatham manager for collection the note in

being one made and endorsed by parties TORON TO.
aident in Detroit, where the note was also pay- A Paris Exiobiniou aor N.

Able. Th 
tbf o« orn I nats. onurTh e manager at Chatham was aware that oo for Infant. lon Str t, MONTEAL.

baParties to the note resided in Detroit. The 22Fot.ar-eM

th, Upon receiving the note, stamped above cers a k Druggists in Europe, the United States ande a fCanada. For terme and Grc ppyt G BB 8 m MMXIIT HHI
natne of the endorser a special endorsenient Cd rice apply to G BBB B8 8 MMMMU T HRthe bank's favor, and sent the note without THOS. LEEMING & CO., G GG BB RM M Tooi endorsement to the Windsor branch for Montreal. sole Agents for North Amers. 0GG B 88 M M M H T

without any instructions as to the
as Of residence of the endorser, who, however, F Il N T J B auWell known in Detroit. The manager of the _____

of therbranch endorsed the note to the cashier off the Highest Awards, Two Silver a H E NN DDD EUto1 irtNtoaBakDeriadsnitHaving carried ofteHgstAadToSlrHHEENNNDD E RRR S8OO
teirst National Bank, Detroit, and sent i Medals and a large number of other Prizes for H H E N N N D D E B a 0O NN

to fEHREE 
NNND DUE RU M88o ONNERor collection. Payment boing refused . H HDD BnE noom ru RR 8

8 O Nduy8trument was handed to a notary, an d Draw ng Room Furn/ture, Bed Room Set, H EE N N DD EE R N N
V -otested, the notice for the endorser being 8/deboard, Spr/ng Mattress, Furni-t envelope containing tbe notice ture Coverings, Centre Table, WHOLESALE DRY GOODS,Windsor branch of th Merchants, etc., etc,,'and addresse to the Windsor m angr The OSHAWA CABINET COMPANY, has taken the 43 D St., Toronto.'chis , n drse t h ido manager. lead of ail Competitors for S.the otice appeared to have been forwarded to lea of all dopttr foth le atham office, but was never received FINE FU RN ITURE. Are showing several drives inni the endorser received no notice DRESS GOODS, PARASOLS

sui Ch ws commenced againist him.(jecîa am om e cei the t in Gentlemen frnishinp throughouf will please PRINTS and otherlines of Staplesdita 8  a manager receivcd tic protest in note flic we offer t he best inducements, our workt a mighthave seen from it te being SUPERIOR to, and our prices lower than bought by our Mr. Smi h since hise f e in time to have it rectified. The any others, two points not to be overcome. arrivai in Engiand last March.el ofe lnote being worthless, the endorser r i I E la t 11r ch .by the Bank in Detroit, but was held OshawaG. B. SMITH & HENDERSON.
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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Torônto.

WM. B. HAMILTONWYI1 BÀC & D RLINU 0 WOLESALE MAN~UFACTURER 0F
BOOTS AND bHOES,

IMPORTERS 0F Front St. E., Toronto, Ont.
Havin eniarged and extended mny Factory, and

equipped with modern shoe machinery, 1 amn nowW oolen, Gnerl Dy Gods &C produring a large variety of ail the leading lines of
Woolens,Genera DryBOOTS D SHOES equal to any made in Canada.

1 guarantee good material and the oest workman-

'ir o) IR oD 1* 'r (D 1 ship My travellers are now on the road, and will
T cal wtthcomplete linesof sampes. My patronscand

the shoe trade wil best serve their interests by cati-

ing at my warehouse, or reserving orders for my

SPRIN AND SUMMER, 8COOPER & SMITH,
Our Stock is now fuly asorted ii ail depart Manufacturera, Importera & Wholesale Deal-

ments anti wili be found wrthy the attention of the
largest and closeý t buyers. lera i

Inspection_by the Trade respectfully invited. BOOT S & SHO ES,BOTW SOS

Leading Wholesale Trade of Toronto.

Ogilvy Co
HAVE JUST OPENED LARGE LINES OF

FANCY PFINTS, in great varietY
PLAIN & FANCY SATTEENS.
PRINTED LAWNS & MUSLINS
DRESS GO0DS, checked, etc.

OGIL VY & CO.,
41 FRONT ST. WEST•

?;YLU> iIUK & AiLING, 36, 38 £0 40 Front Street West, Toronto, Mar., 1881.
TORONTO. JAMES COOPER.

JOHN C. SMITH. TORONTO. &
Forbes, Roberts & Co.,- THE LACE WAREHOUSE 8 YONGE AND9JORDAN ST,

WLEAL IS EOWfl4G 
TOR1ONT0.

IEMBROIDERIES, N ke-atrSupplies
LACE CURTAINS, Nce-ltrCENTS FURNISHINCS PRICES AND PARTICULARb

AND LACES GOODS, ON APPLICATION.
REAL LACES.

TAILORS' TRIMMINGS, a E-

53 Yonge Street. 18 and 20 Coiborue St. SAMUEL ROUS & BENJAMJ%'

___ __ __ ___ __ _ __T O R O N T O . N o. 1 RU ýM F RD PLACE, LIV ER P O01

CALDECOTT, EURTON & C.,8 CRAMPI TORRANCES d CO.,iT

SImporterîsTEA imPORTERSonprown.mSortaonprSSDry Coods Ip tes General Merch<znts and Agents fo f rom Shanghae to New York,

52 FRONT STREET WEST, OÂ1ADA VINE GROWERS'ÂBBOOIATION Moyune Young Hysons,
TORONTO. 65 FRONT STREET AST, Ping Suey Young PPYSoF

CHADWICK'SLAC GOODS,, ONSSR Gat.«W .]APLIATI &ON.

MueIIiNRE LAGLES.

ESTBLISED 1862. WHOLESALE GROCES

Brow n B rothersa Cor. Church L Coborne Ss., TorOPltOO

MANUFACTURINO STATIONERS, JOHN FIS KEN &GCO
¯6CRAMPTDEALERS IN S n W n ' AuT E A IM POR T E RS, REFINED PETROLEUM. .p i A

ACCOUNT MOOKSeunsrhnaste and gry OFFICE-Sg SCOTT STREET,N ew Y

duANADAt VINE GROWERS's ASS00ATIO OTun Youg Aysns

STATIONERY-Of every description. TORONTO.

EOOKEINDING-Noted for style, strength
and moderate lirices. We beg to advise buyers we have a large sokSpring Caxiadian Tweeds,

Wallets, BaRkers' Cases, &c., equal to anything favorably bought, please write us for present quo- Spring Scotch Tweeds,
made. tations. Spriing Coating,

gSpring Prints,

EARDSONSKIDSprGng Dres EO

MARTUNDALE CNG TANNERS IMPORTERS, Spring HosierY

2 e (Bond ano EnFW 
R AM SO

HE D 6 . WA Splendid Stock of New Milinery

Receive Consignments of Dlibera ternus tr good ne n.

Butter, Cheese, Apples, 41 Front St. East, Toronto. HUGHES BROTLEU
AND GENERA PRODUCE, 513 & 515 St. Paul Street, Montreal. W OEg odan 1AlY

STATIONERYtree "eve decroge, MeTOR, ONTtO.-

egent; at Toronto-JAS ILOBB, P.O. Box 775, or 
mNlt%e

MReetn A L t. TANNRI ES, BIRACEBRIDGE. OFFICR8 214 Ho J essie
6 FrneBn ofSotreetl . TAN RI8 BRCBRD E.. E. O'bRIEN, B0P
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~jh jmri1g~ffimes
AND TRADE REVIEW,

With which has been incorporated the "Interco-lonial Journal of Commerce " of Montreal, the"Trade Review " of the same city ý(in 1870,, and
"r he Toronto Journal of Commerce.i1
SSUED EVERY FRIDAY MORN1NG.

SUBSCRIPTION--POSTAGE PREPAID.
anadi Subscribers........ ......... S:e a year.

ritish " .............. 10s. sterling a year.Merica "..............5b U.S. Ourrn i

BOOK A ND JOB PRIN TING A SPECIA LITY
Offlce-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, MAY 13 1881

ONTARIO'S BOUNL ARIES.

Arbitrators, as a rule, do not give, and
are not required to give, their reasons for the
decision they arrive at. Sir Francis Hincks,
one of the arbitrators in the boundary
hWard between Ontario and the Dominion,
has volunteered to lif t the veil and tell us on
what grounds the decision was based. This
inth done in the form of a lecture, delivered
in this citv, last week. Previously, a lecture
bys deliv&red, on the other side, at Ottawa,
bY Mr. Lash, of the Attorney General's
rfice, there. The Dominion Government
reflised to accept the award, and Sir Francis
thicks expresses his " anxious desire that
there should be an appeal, to set aside the
a*ard, to the highest tribunal." Some means
of Overcoming the dead-lock must be found,

d what these means are to be, is the prac-
tical question.

te of the chief obj-ctions urged against
the award by the Government of Do-

olui0n, is that the Dominion case wasileffectually presented. This is merely
bu CYplaint against the competency of the

nlinion agents and counsel, an.d it may be
e"of that an unfortunate selection was
'ade-we do not say it is-hut it is no reason

Y the award shuld be set aside. If we
it that the Dominion bungled the case,

b nnllot fairly take advantage of its ownbo Udering. That the Dominion case wasit Well worked up may be true, but the

the lnion set out with the fatal theory that
the western boundary was to be settled by
,, ords of an act of Parliament, in the
the . of any facts which tended to show
at intention of its framers ; and it in-

in on giving to these words a mean-

to they could never have been intended
cbear. There were numerous facto

ti , very clearly showed that inten-
and we think that no unpre-

'ce Person, not determined to shut his
es to the truth, can accept the due north
sasrnthe junction of the Ohio with the

9%"Sip, for which the Dominion fatu-

ously contends. The contention, in the face
of an overwhelming array of facts, is the
merest child's play. That the western line
was intended to be drawn along the eastern
bank of the Mississippi, there can be no
doubt. The source of that river reached,
it was necessary to go farther north, and the
only question was, how to get there. Any
possible difference of opinion, on this point,
is so small that neither side would care to
quarrel over the narrow thread of territory
that could be bron'ght into dispute.

Sir Francis Hincks was very clear in tel-
ling how the northern bopndary was arrived
at. The proclamation of 1791 draws a line
north to James' Bay, and then goes west
" ineluding," that is, in such a way as to in-
clude, "all the territory westward and south-
ward of the said line to the utmost extent of
country commonly called or known by the
name of Canada." This language, Sir
Francis thinks, " would have justified the
arbitrators in extending the boundaries of
Ontario very considerably; " that is, we pre-
sume, farther than they did extend them.
But the question may be asked : if they
would have been justified in such extension,
could they also be justified in the restriction
to the line they laid down, as the true boun-
dary ? Can there be two true lines, dif-
fering " considerably " from one another?
The arbitrators, Sir Francis tells us, "were
strongly urged by Col. Dennis, after their
decision as to the south-westerly and the
north-easterly boundaries became known, to
connîect the two points by a natural boun-
dary, and being aware of the fact that the
Albany River had been fornerly suggested
by the Hudson Bay Company as a satisfa.-tory
southern boundary, they adopted it." Ir
deciding, the arbitrators gave the benefit of
doubts which the evidence suggests, to
the Dominion. It would be difficult to say
that there was any imperative reason, other
than the convenience of having a natural
boundary, why this line should have been
drawn precisely where it is. A description
is sometimes held to be bad for want of defi-
niteness, and this part of the description of
the line of the proclamation of 1791, which
refers to common repute, is puzzling from
its want of exactitude. But who will tell us
where to draw a better line, one less open
to cavil ?

But the question is not to be decided by
lecturing in favor of or against the award.
Thething is to get over the dead-lock, and if
Sir Francis Hincks has suggested a way of
doing it, his labor may not be in vain. Will u
the Dominion appeal to the Privy Council t
against the award ? If it has power to do 1
so, no good can come of inaction, and indeed t
delay is not wholly free from the peril of a
serious complications in the disputed terri- a

tory. We are told, for exam ple, that the
Legislature of Manitoba has erected a court
at Rat Portage, in the disputed territory,
i.e., on the Winnipeg River, near the north-
ern angle of the Lake of the Woods. The On-
tario Government is also arranging to have
justice dispensed at that very point. Here
impends a conflict of a kind greatly to be
deprecated.

THE RAILWAYS OF CANADA.

That this Dominion is being rapidly cov-
ered with a network of railways is evident
enough to those who have occasion to travel
much or often. But, for the information of
many who do not get about to see the growth
of our railroad system, some figures from
the Blue Book for 1880, from the Railways
and Canals Departient, will be of interest.
In 1875, according to Mr. Brydges, then
Superintendent of Government Railways,
there were, in Canada, 4,483½ miles of rail-
road in operation, the cost of which had been
$299,782,557, or over $66,000 per mile ; and
the profit earned upon this great sum was
oily about 1I. per cent. By 1878 the length
of road in operation had increased to 6,143
miles, with .763 miles building or partly
completed. Now we have-or rather we had
at close of June, 1880, the latest date to
which the returns refer.

Miles.
Railways in operation .............. 6,891.18

under construction and onwhich track is laid .......... 338 65under construction.......... 1,077.67

Total........... 8,307.49
This mileage. we are told, does not include

208î, miles of the Grand Trunk, and 21 miles
of the South-Eastern road, situated in the
Umited States, and erroneously included in
the returns of former years. The figures
show an increase over 1879 of 636 miles in
operation, but a decrease of 1214 miles under
construction. We have three different
guages in use in the Dominion: the ordinary
guage of the United States, the old broad
guage, and the newer narrow guage, but both
latter are giving way to the first mentioned.
We compare the length of road having differ-
ent guages in the two years:

1880. 1879.Guage. Miles. Miles.
Railways in operation 5 ft. 6 in. 289.04 391.74

4 " 84" 5,916.14 5,177.27
3 6 " 686.00 686 00

Total ............... 6,892.17 6,255.01
which shows that the increase has all been
rnder the head of 4 f G. 8 inch guage, and
hat 102 miles of broader guage track has
een taken up. Track has been laid, we are
old, on 6,254 miles of the 4 ft. 8 in. guage,
nd the increase in length of road in oper-
tion of that width is 739 miles over 1879.
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The work done by our railways shows a
very marked increase over former years, and
is indicative of the improvement in business 1
circles.

The total train mileage of all the roads for t

the year was 22,427,449 miles, against 20,-

731,689 miles in the previous year, an in-
crease of 1,695,760 miles. The number of 1
passengers carried was 61 per cent. greater
than in 1879, being 10,363,634, against
6,523,816 Ihat year, and 6,443,924 in 1878.
Tonnage of freight handled, 9,938,858,
against 8,328,810, an increase of 18.17 per
cent. These items will be better shown in
tabulated form :

Year. No. Passengei s. Tons freight.
1880.......10,363,634 9,938,858
1879 ......... 6,523,816 8,328,810
1878......... 6,443,924 7,883,472

The length of track laid with steel rails
was 4,049 miles, against 3,157 miles laid with
iron. The number of grain elevators was 22,
against 16 in 1879; engines numbered 1,126,
against 1,080 owned, and 31 against 26
hired ; of passenger cars there were 880 as
compared with 875, and of all other cars
25,284, where in 1879 there were 23,606.
The principal increase was in cattle, box and
freight cars owned, 2,321.

Every road exhibits an increase in freight
carried, the Grand Trunk showing the great.
est, the Canad i Southern and the Great
Western ranking next or order. Passenger
traffic is everywhere larger except in the
case of the Great Western and the Intercol-
onial. On the latter road, however, although
the number of persons carried was less, the
receipts were more, indicating, we are glad

to think, a growth of through or inter-Pro.

vincial passenger traffic. It is of interest to
notice here the different proportions of pas-

senger and freight cash receipts on the three
roads making largest returns:

Freight Passenger
1880. Miles. Receipts. Receipts.

Grand Trunk.... 1,065 , $6,527,919 82,718,827
Great Western.... 902 2,794,490 1,424,881
Canada Southern. 326 2,281,085 523,911
Intercolonial .... 840 915,486 490,338
Northern & North-

Western ...... 377 753,420 327,382
Que,, Mont., Ott.

& Occidental.. 328 157,270 252,340

It thus appears that, while in the cases of
the Grand Trunk, the proportion of passen-
ger traffic to freight is as 29.4 to 70.6, and in
that of the Great Western 33.7 to 66.3, the
Canada Southern only gets $18.70 out of
$100 from passengers, while, on the other
hand, the Quebec, Montreal, Ottawa and
Occidental road receives $61.60 from passen-
gers to $38.40 from freight. The propor-
tions of the Intercolonial are : passenger
traffic, 34.6; freight ditto, 65.4. On the
Northern and North Western, pooled for
traffic purposes, 30.3 to 69.7. Of the total
receipts, mails and express freight form a

lepartment differing considerably on differ-
nt roads: on the Southern, they were but

14 per cent. ; on the Grand Trunk and Great
Western a little over 3 per cent. each ; on
the Northern 51 ; on the Central almost 6 ;
and on the Intercolonial 62 per cent. The
Prince Edward Island Railway, of 198 miles
ength, shows earnings of $113,851, derived
from freight, 47.1 ; passengers, 45.8; mails
and express 7.1 per cent.

The total earnings of the road were, dur-
ing the fiscal year 1878-80, no less than
$23,561,447, an increase of $3,636,381 on
the year. The average earniUg per mile of
all the roads was $3,405, an increase over
that of the preceding year of $332. The
operating expenses amounted to $16,840,-
705.43, showing less than four per cent.
increase, while the gain in traflic receipts
was over fifteen. The earnings iper mile
were greater by $332 in 1879-80 than in
1878-79. The net earnings compare thus

1878 80. 1878 79.
Receipts... $23,561,447.61) $19,925.066.27
Expenses.. 16,840,705.43 16,18,282.46

Net Profit..$ 6,720,872.17 $ 3,736,783.81

The percentage of expenses to earnings
was 71.47 in 1879 80, against 81.25 in 1878.
79, a very decided and encouraging gain.

The surplus earnings over working ex-
penses last year were equal to $1.81 per
$100 of total nominal capital, where, in 1879,
they were but $1.03 per $100; and if applied
upon bonded debt and preference capital
only, they would suffice to pay 4.45 per cent,
where those of 1879 were but 2.49 per cent.
The share and bonded liability together are,
per mile, $33,876. The capital liability for
shares and bonds of the railways in opera-
tion is therefore $233,439,516. The net
earnings of the year would thus be equal
to the payment of a dividend of 2-87
per cent. upon the share and bonded liabil.
ity, leaving nothing for Governnent and
municipal aid. It is only fair to state that,
several of the roads not having sent inform-
ation required by the Department as tc
working expenses, some of the returns in th
' Summary No. 8," last quoted from above
are those for the year previous, and not fo
1880. The receipts of the five roads thu
treated, reach only $127,000, and do no
seriously affect the accuracy of the calcula
tion in this particular.

These railways of ours have cost $371,051,
392, an increase of $10,434,000 during th
year. Forty per cent. of this total is repre
sented by bonded debt and preferentia
shares ; more than one-fourth of it repre
sents Government and Municipal aid, leav
ing the ordinary share capital at about
third of the whole.

The nominal capital on the 30th June
1880, was as follows:-

Ordinary share capital ........ $119.506,036 37
Preference " .. .. .. .. 70,450,140 87
Bonded debt ................ 80,661,315 89

Total................ $270,617,493 13
Amount of aid from-

Dominion Gov-
ernment....$74,245,165 44

Ontario Gov-
ernment. . .. 2,982,0;7 02

Quebec Gov-
ernment .... 11 89,419 58

New Brunsw'k
Government. 2,749,000 00

Nova Scotia
Government. 818,750 00

Municipalities.. 8,313,944 63
Other sources.. 235,382 62

$100,433,699 29

Total................ $371,051,192 42

This statement of capital, it is explained,

does not include the sum of $10,653,736.33,
the paid-up capital of railways in American
territory, owned and operated by the Grand
Trunk, and erroneously included in the re-

turns of former years.
The large increase in Government aid

(811,987,796) is chiefly due to the expendi
ture on the Canadian Pacific Railway and
the purchase of the Riviere du Loup sectioh'

of the lutercolonial, as well as to other el'

tensions and improvements on the latter

road. Amounts still to be paid by the vary-

ous Governments and Municipalities on the

completion of the roads to which aid 's
promised, as shewn below

- Total Subsidy. To be paid.

S ets. .
Dominion Gov. 114,245,165 44 40,000,00
Ontario 4,071,037 02 1,08,0006
Quebec 13,333,482 27 2,244,062 69
New Brun. 3,308,000 00' 559,000
Nova Scotia 1,844,840 00' 1,026,090 7

l Municipalities. 12,525,744 37 4 ,2 11 ,799

Total.... 149,328,269 10 49,139,952

The report is accompanied by an a

able map, sheving in colors the differen$

systems.

GRAND JUNCTION R. R.

r Reports are in circulation that te

s Grand Trunk Railway Co. has pur e fro tue

t Grand Junction Railway, which runsf

- Belleville to Madoc, and from West ther

tington to Peterboro, a distance altogo

- of 56 miles. The Grand Junction road

originally projected as a part of the

- Trunk, and was to have been built 5an-

l taneously with the main line ; but the

- cial difficulties into which the Grand r
- fell prevented this being doue. Th ony
a Junction was, after the lapse o

years, built as an independent line,

by the aid of subsidies. The tar be

Quebec Railway Co., which has yet
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built, was anxions to use the Grand Junction
in connection with the projected line ; but
oWing to opposition, all the Ontario and
Quebec Co., could get, when the question
Was Up last Session, at Ottawa, was running
Powers over the Grand Junction, for a defi-
nite term of four years, which it was sup-
Posed would cover the period of construction.
The gain of the Grand Trunk, in this pur-
chase, is the loss of the Ontario and Quebc c.
But in rivairies of this kind, the great com-
Panies generally win and the weakest
go t the wall. It might lia-e been

dtr, on public grounds, if the Ontario
and Quebec Company had been able tO
succeed ; but it is most essential that the
Grand Junction should fall under the
Control of a company capable of fully
suPPlying it with rolling stock, the de-
flciency of which is a great injury to the
business of shipping iron ore to the States;
'any thousands of tons lying at the mines
for Which there are no means of transporta-
tion.

"Cotton manufactures being profitable,
"hoder the present tariff, municipalities are
8howing a good deal of unanimity in refus-
ing to give bonuses for their establislment.
ý0rel was willing to accoi d exemption fromtes, but not to add a noney bonus of $20,-
%; While Halifax and St. Hyacinthe have
each declined to give bonuses for the same
elt POse. Henceforth the cotton manufac-

tIe rnust stand on its own bottom, or be
cotent with very little local encouragement.

1e Probably well for the projectors that
thee bonuses have been refused ; for if they

been granted, cotton manufacture might,
beXcess of competition, have soon ceased
be Profitable.

1ýLtG1APHY, BRITISH AND CANADIAN.

S ne people among us who do not, we pre-
know better, appear to be impressed with

ifold superiorities of the English system e0e legraphy, and to the facilities afforded the d
of Great Britain by the governmental su- t

it ih f telegraphs. It is very true that the l
at lue-book figures for 1880 show well for t

oes hasn ryfor the number of postal telegraph f
4er been increased to 5,331, and the num-

n'essages transmitted to 26,547,137. But ]
e,4r anada can already show proportionately n

1 ioties for the publie in the way of
a e munication than our English friends. C

d a letter to a contemporary, signed t
y aln that the Montreal -Telegraph Com- t

S ha More than three times the num- W
k at. in this country relatively to the fi

'l'he mile ave yet been provided in Bri- i
]e rateage of wire is relatively much t

aoule thnumber of messages sent was j
Great Britain in pro- p

Portion to population. If we add the Domini
Telegraph Company's wires, and others in ti
Maritime Provinces, the comparison will be st
more favb to :uLda.

At the close of 1880, there were in Canad
35,000 miles of telegraph wire and 1,850 office
despatching 2,534,500 messages That we ai
better situated, therefore, relatively to popul
tion, than the British public the following stat
ment will prove:

Great Britain. . 1 office to each 5,860 persons.
Canada........1 " " 2,430

Shewing that this country has more than twic
the number of offices in proportion to populatio
that the B-itish have. In extent of wires, toc
Canada surpasses the motherland:

Great Britain .1 mile to each 268 persons.
Canada.........1" " 128 « -
"And all this, it should be understood;

continues the letter which we have above men
tioned, "in a country of greater distances an
sparsely settled routes, where there is often grea
difficulty in building and maintaining lines, an
where a much smaller proportion of populatio
are engaged iu business pursuits. The fact is
that Canada is second to no country in th
world in regard to its telegraph system, takin
into account the extent of its lines, the facilitie
afforded the people, and the rates charged.
do not call attention to these matters for th
purpose of reflecting on the English system, bu
simply in justice to our own, which is the resul
of private enterprise, and of which no Canadian
need fear comparison with other count ries in any
respect ,

That Mr. Dwight of the M. T. Co., who is
manifestly the writer quoted, knows whereof he
speaks in matters pertaining te telegraphy no one
in Ontario will doubt. It maybe well to consider
more fully the relative cheapness of such com-
munication. In Britain, it is true, twenty words
can be transmitted for twenty five cents, a dis-
tance of, at the most, 500 miles. Iu Canada a
message of ten words can be sent 1200 miles for
twenty cents, with one cent charged for each ad-
litional word. This renders our tarif for large
lispatches lower, absolutely as well as relatively,
han the English one, for a message of fifty
words coste the Englishman 61 cents where it
osts the Canadian 60 even if sent double the
distance. Then the British minimum rate, on
he same principle as postage rates, is one shil-
ing sterling. In the Dominion, between places
welve miles apart or less, telegrams may be sent
or 15 cents, and at night a system is adopted,
hereby still lower rates are charged for trans-
mission through the night and delivery neit
mornng.

It is important to remember, besides, that
anadian Telegraphs pay, at the same time that
hey give satisfaction to their patrons. That
he like cannot be said of the English system,
orked by the government, is tolerably clear
om the endless complaint and criticism made
ithat country upon the administration of the
elegraph by John Bull. It has been the sub-
ect of satire even by Punch in the following
aragraph:-
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on The telegraph monopoly, popularly known as
he the Post-offce, is proving, if any proof were
ill needed, that no Government can be trusted.

Tory, Conservative, Liberal, or Radical, all are
alike when the law gives them, or leads them toa believe it has given them unlimited powerss, as traders. The so-called post-office having made

re a bad and improvident bargain with the Tele.
graph Companies, is determined to burk inven-

1- tion and earu an evil reputation as the cham-pion of everlasting stagnation. The impertinentinventors of ;the telephone have been madeaware of this in a court of law, and are nowmade even more bitterly aware of it in their
subsequent negotiations with the Goverument.e The *v are told that they are to be taxed audn their radiu must be limited.
of Bcause the Government wasted ten millions
of public money in 1866, the Telephone Com-
pany may carry their wires to Stoke-Pogis andno further. The ' cock-a-doodle-doo" policy inone department of Government necessitated amoney-grabbing policy in another. If this
Government, that Government, or any Govern-
ment had bought the water companies, haîf ofd the kingdom would have been dying of thirst;t and if they had bought the stage-coach interest,

d railways would never have been built, or if built
would have been allowed no further than Hamp-stead or Camberwell.

We in Canada are not hampered in any such
g way in our telephone communications, and the

result is that, as we lately showed, we do more

business by telephone than our old country
friends are permitted to do. We may therefore

be pardoned if we decline to look with any favor

t upon the suggestion that government shall ac-
quire and work our telegraph wires. Private
companies can do such things better, at least
that is the opinion on this side of the Atlantic.

THE FIRE INSURANCE BUSINESS.

It is something over a year since, in an article

entited IThe Dawn of Reason in Insurance
Matters," we used the following language: " The
people of Canada are sensible people. So long
as the fire insurance companies are content to
carry on extra risks without extra charges ; to
write blanket policies ; to grant privileges with-

out adequate compensation ; the people are not
likely to bother themselves with improvements
in premises to reduce the hazards of fire, to erect
fire-proof storehouses for their inflammables, nor
yet to itemize more particularly their inventories
and sales-books." Said Mr. Hope, of the Contin-
ental, in reference to risks and rates in the
United States-where they are no better off than
we- So to adjust and maintain rates of pre-
mium as that they shall secure properly gradua.
ted charges for insuring, which shall include the

expectation of and preparation for great fires-
which are sure to come-is a duty of aîl insur.ance officers and agents." But as things are
done in some cities and towns in Canada to-day,
competition in underwriting is driving honest
men and honest companies to their wits' end to
get a living rate. Agreements are useless, for
they are continually broken ; warnings are un-
heeded; Quebec, St. John, and St. Hyacinthe
are forgotten. This condition of things has in-
spired a contributor to send us the following
rhyming description of the status quo, whether
inspired' by Butler, Scott, Bunyan, Cornelius
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Walford, or the poet of the Northwestern Under-

writer's Association, we know not ; our readers

may judge. He has a good word, however, for

the Fire Board of the Queen City.

FIRE INSURANCE HUDIBRASTIC

BY ALKALINA LUNAR CAUSTIC.

How came we in suclh dreadful plight?
Did not some ancient poet write
"T'were long to tell and sad to trace"
"Each step from honour to disgrace?"
Prepare, then, for narration dismal,
Describing our descent abysmal.

Of years full near a score have flown,
Since, by successes careless grown,
Of commonweal we thought nor cared,
Nor safety for ourselves prepared.
Weakened faith and lessened trust
Soon brought our banners to the dust.
The city by the western lake
Then gave us all the stomach ache,
" Chicagoed," we in turn did treat,
Then scampered off in full retreat-
That is, the few were left of us,
Our money bags, bereft of us
Were left behind to heal the breach,
This common sense to some did teach.
From wooden towns then see us post on
To meet another foe at Boston ;
This made the rest of us so sick,
Agreement now we made so quick,
"Robinson's John " you could not say
Ere business straight began to pay.

* * * * Boston,

Chicago, Portland, all had shewn
No safety lay in wood or stone;
Ourselves here suffered blows and knocks
Though well ensconced in iron blocks. (il
On Mountain Royal we assembled, (1
Our tears, our fears, we scarce dissembled.
So we, in sainted Lawrence Hall, (<

Held council œcumenical.
That prompt attendance all should deign,
We whihpered loud of dry champigne, (i
Of turkeys and of good plum porridge,
And everything could give us courage.
Those who came with faces lengthened
Found fears flown ; vertebr strengthened;
Distrust had vanished ; al], delighted,
Good faith and honour gla lly plighted.
This motto, then, mid shouts uproarious,
Was voted true, and just, and glorious :
"As THE RISK Is, so THE RATE sHALL BE,"

4 WHoso DOTH BREAK IT, DAMNED BE HE."

To peace and safety now no strangers,
No longer cared we now for dangers,
Full armed, aye, even cap-a-pie,
Assurance doubly sure made we,
Our hazards now our strength supplying,
Surprises or defeats defying,
Our motto shone o i every shield,
In banquet hall, or tented field.
In council, if debate arose,
Common faith brought peaceful close;
Our common trust was now so strong,

Nor doubt nor fear dwelt us among.
No wife had anything denied lier,
Each servant maid had lots of cider.
Such times were counted splendid, very;
And all was peace, until some perry (w)
Being brought across the ocean,
There was made a sudden motion
By some degenerate H. Abiff (z)
To promulgate a new tariff.
Special to be in cases some,
In others to be minimum.
The wise ones there well knew the dangers,
And so opposed all sudden changes ;
But rules of thumb are ever pleasant,
To those who care but for the present;
These soon outvoted all the others,
And so, divided were the brothers.
Now, occupat's. however various,
No longer pro -henselves contrarious,
Nor raised the rate from lowest table,
Nor yet did woodon shed or stable
This precious tariff killed the croakers,
And gave the business to the brokers ;
These soon made themselves " to hum"
With splendid tariff minimum ;
So well its name was chosen for't,
Observance minimum it got.

* * * * *

But Milton sings of "lower depths
'Neath lowest depths" existing;
So now we trod these dismal paths,
Retreating, unresibting.

* * * * *

* * * * *

The brokers next this tariff scanned,
And soon they ev'ry battery manned
To break its feebly guarded wall,
And bring the agents to their fall,
With shadings, rebates, free permissions,
Until at last, except commissions,
(So well were all the brokers taught)
The business yielded scarcely aught.
The brokers, by success elated,
Demanded tariffs abrogated.
So issued quickly this command:!!!
"Listen, and learn from each demand"
"\What lower rates are possible,"

What more requests are plausible,"
"Then shall your compl ance be"
"The sign of your efficiency."

But turn we now to brighter scenes,
Where loyal men use wiser means
To keep the aucient landmarks whole
And write their names on Honour's roll.
Ontario's Lake, so bright and blue,
Now bursts upon our happy view,
Not quay and banks nor reed-y shore (y) (e)
Invite us, as one open door,
Where ev'ry Thursday may be found,
Sitting a lordly table 'round,
Full twenty men, mith sparkling eyes,
Good common sense, and speeches wise;

No converse vain, no reas'ning dark,
Proceeds from chairman or from clerk,
With mien majestic, voice seraphic,
Each risk is, by description graphie,
Presented for discussion.

a
* * * A*

The meeting's business now being o'er,
But not one moment this before,
Young Vulcan, there, his merry jest,
Follows McHender's very best,
Or minstrel with angelic voice,
St. Thomas Didymus Du Bois
Sings honour's roll or beauty's smile.

(i)

Long may these loyal men repair
To council's board ; on banquets fare.
But, if dissension should overcome
Their common sense, be this their doom:

A blight upon them shall make lean (j) (X)
Their pockets, aye, bolt and ball be seen (k, l, r)

To roll, and pikes to pierce on every side (n, o,p)

And brokers shall be multiplied.

(a) The Iron Block fire in Toronto.
(b. Mountain Royal, Montreal.
(c) The St. Lawrence Hall, Montreal.
(d) Champagne flowed freely at this meeting-a

t

whicli a compact of good faith was made as strong
and as effervescent as the champagne, 'mid demôm
strutions of .affection ana much noise

(w) P-v of the R-1 C--n. -
(zi Any Freemason knows, we are told, who Hiram

Abiff was
(yi K-y and B-s, now of the R-1.
(e) R-d of the L. & L. & G.
(f) C-k of the L-e.
(q) S-h of the I-1.
(h) H-n of the H-d.
(i) W-di of the A-a.
(j B-t of the L-e.
(x) McL- n of the B-h A-a.
(k) (Aye) H of the W-n.
(1, n) B-t and B-1 of B. A & L. &S.
(a) R-d, formerly of Q-n.
(o) P -e of Q c Ins. Co.
(p) P-n of N-n.

MANUFACTURERS' NOTES.

G. & D. S. Wigle of the Kingsville flour an&

saw mill have j ust ordered from an eastern maker

another engine for their mill. They requiie

two.
The Leamington sash, door and mOuldîD5

factory has lately been supplied with additiond

machinery : a new planer and matcher, a

machine &c.

A new use has been found for mica. tbl

layer of the substance is placed in the o®

shoes under the insole. The elasticity

impermeability to water of mica, make it s

this purpose excellently.

Why should not a maple sugar item find P15

appropriately amongst "Manufacturers ou

One man at Kingsey Falls, Que., has se
2,650 lbs of rugar from less than 800 trees

Spring, another, Mr. Barnabas Hitchco k4

Smith's Mill, made from the sap of One tree

lbs, sugar and a pint of syrup.
Business men in London, who have be

terviewed" think that that city requires.a cott

mill. One merchant alleging, whatbla
enough, that the present mills are una fao
his orders. Another says that a hosiery 

is a desideratum there, while a third suße°
button factory, or a sorghum mlill. h.rh ha

Among the Canadian industries b0i 0

grown remakably and yet quietly is the O

facture of gloves. There ought, to be I

field iu this country for covering for «0i

when our long winters are considered- . i
manufacture in Canada now-a-days,
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sPring and summer gloves, where a few years has been ordered. Seven steel boilers are being contemplated, whereby the road is to be con-ago nothing finer than a buckskin mitten or a made in Montreal, the carding machines have verted into a broad gauge line thoroughlysheepskin gauntiet was attempted. Indeed, we been ordered from Providence R.I., and the equipped ; and the other to exchange the exist-are tol that such English makers as Dent & Co, manager has sailed for England to arrange for ing six per cent. mortgage bonds for five perhave copied Canadian patterns. The firm of J. the rest of the machinery needed. cent. debenture stock. On Monday afternoon lastHall & Co., Brockville, make a speciality of calf The oleo-margarine question has a nearer in- the President of the Company was served with agmaves, tanning the calfskins themselves and terest for Canadians than bas, perhaps, been Bill in Chancery, filed by Mr. Hendrie as aMaking both ladies' and mens'. They use ante. imagined, in this way : ln the past winter, and bondholder, against his co-directors, charginglope, chamois, buck, and other skins to make up to the end of April, all the choicest beef tal- them with acting against the interest of thethe 100 varieties they turn out, ranging from low in various parts of Ontario bad been bought bndholders and shareholders of the Companyliubermen's common gloves or harvest mitts to up, and was sent to Montreal, there to undergo in carrying ont the proposed agreement with theaelicate kid for ladies wear. We are informed, a process of refining preparatory to being shipped Grand Trunk. This was accompanied by an in-that buc-kskin-goods must be high this year, the to New York, where' it was manufactured into junction from Vice-Chancellor Proudfoot, re-Price of deer hides having nearly doubled. oleo-margarine. Now, however, that the weather straming the holding of the meetings aboveLAsT week two carloads of harvesters, binders, has become summer-like, that business is stayed, referred to. Application was thereupon madereapers. &c., were shipped by Messrs. John for a warm temperature spoils the tallow for the early on Tuesday morning to the Vice-Chancel-Elliott & Son of London to Manitoba. process mentioned, and it bas to be rendered lor to have this injunction dissolved. ThisThe preliminary work bas been entered on for lest it should spoil. The cessation of demand was, after argument, agreed to by the Court,the erection of a paper mill by the London Paper for the butterine business has made the tallow on the understanding that the second readingCompany on the River Thames, a few miles market somewhat easier. should be adjourned until the 29th of June, itbelow the City. 
_being shown that an arrangement to that effectA public meeting held in Cayuga, resolved to had been made with the English bond holdersauthorize the Council to offer a bonus of $10,000 MARINE INSURANCE. before the proceedings wore commenced. Theaitu exemption from taxes, to a suitable manu- An arrangement whih we think ought to be first meeting was accordingly held as advertised,factuing establishment to be located there. satisfactory to all parties was completed a few at which bond holders to the amount of $970,-The contract for the spinning and carding weeks ago between the Royal Canadian, Western, 000, were present or represented, $250,000 beingbeaecinery for the Kingston Cotton Mill has Phenix, and Anchor Insurance companies These English holders whos' proxies were heldbeeg awarded to Mr. Bulloughs, at $50,000. Mr. companies agree to jointly share in the marine by W. H. Beatty, E q , the president of the com.Leigi is to make the remainder, exclusive of the risk incurred by either company on hulls, while pany. The new issue of bonds was unanimouslyeugn and boiler, at $30,000. The latter con. in addition to this the Lloyds and British Amer- agreed upon, it being the generally expressedtract includes Lord's exhausI openers and beaters, ica share equally with the others on all cargoes wish of those present that in the meantime thearhes mules and patent looms. insured by them on the lakes. This arrange- new bonds should be financed upon and notThe Strathroy knitting factory now gives full ment will to some extent injure the brokerage so'd before the 1st of Octber next unless ane pCyment to 124 employees. business, for the greater portior -of the profit offer of not less than 105 lie received for them.yrille Letourneau is about to build a grist derived from that source will pass directly into The other meeting stands adjourned until Junetiili at Chevalier. The machinery is being built the funds of the company issuing the policies. 29th.4, 0err Bros., of Walkerville, and is to cost In consideration of this, it guarantees to the Since Tuesday, meetings have been held ate4,00. association the amount of premiums which different points along the line, where any amalga-Messrs. Burris & Boyd of Lyn, who have saw. appear in its books, and are shared equally by mation with the Hamilton and North Westerned Io0) 000 fetwas 

strongl oneieaspjucaltthi-feet of lumber at their steam mill the interested companies. Had an association w ys ngly condemned as prejudicial to the in-therpring, are now putting new carding and lîke this been in exisence last year, the Royal teests of r ere t rod. AnOther machinery into their woollen mill. Canadian, for instance, would not have escaped immense deputation of prominent residents ofThae Dominion Blt Company, whose works so fortunately as it did. It would have had to the Nothern Counties so srved waited yester-er On the Esplanade in this city, is doing a contribute to the misfortunes of the Merchants' day upon the Government to press their views.
iy extensive business in the manufacture of Marine, which is being wound up for the benefit One satisfactory feature is that the reorganiza-tge bolts, railway track bolts and spikes, nuts of all parties interested, so that whatever theion of th railway is to be pushd forward withessed, and small bolts of all kinds. In- results may be to tho companies, owners of car- vigor, irrespective of the question of future
da80 iumerous were its orders for the last- goes and vessels will have greater security in control.

&Vaed goods, that new and additional machines the joint arrangement.
ad to be ordered, with which, and with the BOOKNOTICE.eased foc cf men employed, the company TORONTO, GREY & BRUCE RAILWAY. It is important in these days, when so manyid atchig up with its accumuîated 

are aiming to fit themselves for business, thatCosedrders The affairs of the Toronto, Grey and Bruce such as cannot spare the time or money for a
beg aiderable improvements and additions are Railway Company have for some time past been regùlar course of training in a counting-houseCag made to the machinery and plant of the engaging a good deal of public attention. Nego. or a college, should have good books as guidesTiodian Rubber Company's factory in Montreal tiations are pending for a lease of the road to en matters of commercial usage. We have perusedwolarge new boilers are being placed, and the Grand Trunk. This arrangement is opposed with interest a new edition of Beatty & Johnson's.gethe some $15,000 is being expended in by Mr. Hendrie, who is a large bondholder and " CANADIAN AcCoUNTA.iNT," a practical system ofPreving their manufacturing facilities. This one of the directors of the Company. Another Book-keeping and compendium of Business Cor-
etncr 1is one of Montreal's leading industries, offer to lease the line has been made by the respondence and Mercantile Forms, and weaplon*ug some five hundred bands. Northern and Hamilton and Northwestern Com- observe that new and interesting features haveof York actory of Pond's Extract Company panies, which Mr. Hendrie contends is more been added to a work which we have alreadyich will , has been estab!ished in Montreal, favorable to the bondholders than the Grand commended as a very desirable one to the busi-prepa supply the Canadian denand for their Trunk terms. Two meetings of bondholders ness student or tha business man. The set ofDAbout ffty bands wiii he employ- were, by the direction of the Board, called for Farm Acconuts added to this edition is of especialTuesday last, one to authorize the issue of new interest and assistance te our large ariculturaifr rge amount of the machinery and plant terminable bonds to the amount of one million class, whosa montary affaira are by ne meansuerchants' Cotton Company of Montreal dollars, to raise funds to complete the changes se well managed as they ahouid ae. Among



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

suggestions to business men are those on page
175, " The writing off bad debts ;" on page 194,
" Marking cost and selling price of goods ;" while
the pages on practical computations, beginning
with 244, deserve the attention of every one in a
tounting house who is economical of time.
Part III. nay be termed the most entertaining,
but by no means a trivial portion of the book,
containing as it does measurements; forms of
business documents; explanations of business
terms and phrases, and specimens of business
correspondence. It is evident that great pains
have been bestowed upon the book, and we trust
that this fourth edition may meet with the recog-
nition and sale it well deserves.

AN INSURANCE CASE.

At the recent sitting of the Supreme Court
at Ottawa, a case of most interesting character
occupied the attention of the learned judges
who compose that court, the particulars of
which for the benefit of our insurance readers,
we shall briefly summarize

During the early part of the summer of 1878
the corporation of London, having determined
to introduce a thorough and effective system of
water supply for that city, purchased what was
known as the Coomb's Mill property, about four
miles below the city, on the banks of the Thames.
Upon this property stood an old flouring and
grist mill which, as it occupied the site required
for the erection of the pumping bouse and could
not in any case be utilized for that purpose, was
sold, with the stipulation that it be removed in
sixty days. The sum realized for it was $470,
the purchasers being three men named Skuse,
Holmes and Summers.

Application for an insurance upon the prop-
erty was made to one David Smith a canvasser
or broker, who agreed to place the risk in the
Commercial Union Assurance Co , for the sum
of $1,200 divided as follows: on the building,
8700 and on machi :ery, $500. The application
was submitted to the London agent of the com-
pany who, as everything appeared straightfor-
ward, felt disposed to entertain the insurance.
Hearing, however, during the day or two follow-
ing, some remarks from outsiders to the effect
that the mill had to be removed within a short
time, he at once determined to decline the
insurance, and instructed Smith to that effect.
Meanwhile Smith had, as it appeared in evi-
dence, given a receipt over his own signature
and had been paid the premium. In the mean-
time Skuse disposed of his interest to Holmes
for the sum of $25, and Holmes imediately
thereafter sold out to Summers for $100, wlfo
thereby became sole owner of the property in
question. It may be remarked here that the
application had never been forwarded to the
head office of the insurance company at Toronto.
Summers, in the interval, had sold a part of the
mill machinery for $130.

On or about the 4th July, the mill was burned
down, unquestionably by au incendiary. One
or two arrests were made, but as the evidence
against the alleged perpetrators was considered
insufficient to warrant their committal, they
were discharged A claim was at once made for
the sum alleged to have been insured (81,200)
upon a receipt signed by David Smith, agent of
the company, to-which the general agents in
Toronto replied that they had no such risk upon
their books as that referred to, and that they
had no agent in Londgn of the name of David
Smith. Subsequently a legal firm in London
communicated with the general agents, stating
that they were instructed by Summers to proceed

against the company for the amount, to which a
similar reply was given, and they were referred
to the company's solicitors. Here the matter
for the time being dropped.

In the month of July or August, 1879, the
agents of the Commercial Union were surprised
by an intimation from the company's solicitors
that they had been asked to accept service on
behalf of one Summers for a claim for loss whicli
had occurred about twelve months before. The
case was tried before the Hon. J. C. Morrison
and a jury, at the London assizes, in the ronth
of October following, and a verdict found for the
plaintiff for $800, with permission to the defend-
ants, however, to enter a neon-suit upon the
whole case. At the Michaelmas Term, Deem-
ber, 1879., it was ordered that the verdict be set
aside and-a non-suit entered between the rarties.
The appellant now appealed from the judgment
of the Court of Common Pleas to the Court of
Appeal. The appeal was argued before th,
latter court on the 20th September, 1880, and
judgment given dismissing the same with costs.
The case was snbsequently sent to the Supreme
Court, and the judgment of the Court of Appeal
sustained.

-The St. John, N. B. Telegraph c.omplains
that, since the great fire in that city, capitalists
have shown a lack of the enterprise which they
displayed formerly; and that while inany profit-
able investments could be made, under the
present tariff, persons of means content them-
selves with taking very low rates of interest on
capital on loan. The Telegraph calis aloud for
a change; for a display of greater enterprise and
energy; for less supine contentment with a low
rate of interest on loaned capital. But, perhaps,
the citizens of St. John, having overdone the re-
building of the city, are afraid that other
venturès imight turn out as badly. The
Telegraph's advice is worth consideration, and
might be acted upon tentatively and with caution,
without risk of disaster and a prospect of good
results. The new enterprises to bc engaged in
would of course require to be selected with care,
to be suitable to the country, to be conducted
with skill and on strictly business principles. If
these rules were observed, why should a fair
measure of success not be attainable ?

SÂYs the New York Public, "Business men
who allow themselves to be cajoled into extending
patronage to so-called " commercial journals "
because they are cheap, simply throw their
money away." The Economist, too, has some-
thing to say of the too numerous trade journals
which are appearing in New York and other
cities, and we copy from that paper as follows:--
Each season witnesses the advent all over the
country of wliat are styled - Trade Journals,"
which commence an ephemeral existence, run a
brief course. and are heard of no more. The
bogus concern is usually well stocked with ad-
vertisements The advertising columns of a
reputable newspaper or journal are justly con-
sidered as illustrating the character, standing,
influence and circulation of the paper. Each
advertisement represents so many dollars paid
into the establishment, and is an expression on
the part of the advertiser of his belief in its being
a desirable advertising medium. It takes
money to run a newspaper as well as any other
business; no paper will succeed financially that
carries a dead-head system or does not supply some
want. Any mention of people's affairs that they

are anxions to see in print is worth paying for. and
when judiciously done is worth as much as any
other investment of the same amount. But in
the columns of the " bogus" journals, hardly an
advertisement represents a dollar. They are " set
up" and used simply as " decoys," while of cir-
culation they have none to speak of. An expend-
iture of money in support of this " fraudulent
journalisn" might just as well, so far as any bene-
fit to the firm is concerned, be consumed in the
grate. The effect of patronizing these " bogus "
papers, is injurions to both the advertiser in
their columns, and to the newspapers of the land
that, by an honorable and laborious career have
fairly established their right to the foremost rank
among truly legitimate modes of advertising,
and the dissemination of valuable information,
and no argument is required to convince the ex-
perienced advertiser of this fact.-

-The exports of lumber from St. John N.B.
for last month were 8,367,764, feet deals, battens
and ends. Boards and scantling 403,476 and
palings 22,42o feet. The clearances of lumber
from the same port for the four months of this
year were 19,184,532 feet of deals, battens and

ends, 671,437 feet boards and scantling, and
59,462 feet of palings. 499 tons birch timber was
also exported to Liverpool by Messrs McLaughlin
& Wilson

THE SEC'URITY OF LIFE INSURANCE.

lu ail the life insurance conipanies reporting
to the state of New York in 1879, there were
$328,224,812 of re-insurance reserve. This is the
anmount necessary to cover all liabilities under
contract. But besides this there was $65,277,-
721.75 of surplus as regards policy holders. All
this is the property of nearly 600,000 outstand-
ing policies, or, besides security for the amout
pledged to each, the companies hold as trustees
an average sum of $110 for every policy at risk.
The case is still stronger if the three largeSt
New York companies-the Mutual, New York
and Equitable-are considered in their separate
responsibility. The wider the scope of business
the better do the averages work, and the grester
the security of the assured. These companies
report $136,129,390 of re-insurance reserve, and
$26,075,465.49 of surplus applicable on policie
or absolute security for all risks, and $13784
held as an average additional property of ea
policy. The moral integrity of the managObs
beiug assumed, there can be no reasonable doibt
of their financial ability to fulfil to the letter
every maturing contract.

An additional and most impressive enforce
ment of both these factors of con fidence is gai
by a long look through the past. The figures
make au argument for the reliability of the sy5

tem which no rhetoric can overturn. Fromu he
New York life insurance reports. sinca the orga»
ization of the Department to its last rep
of December 31, 1879, I glean my statS
compend. Th- thirty-one companies of th'$ ab
other States, whose figures appear i the
of the twenty. first annual report, receiv dar-
policy-holders in premiums, cash and note, of
ing the twenty-one years, or such por 0  ,
that period as are covered by their reports
376,032.

During the same term these companies d e-
to policy-holders. for death claims, mature .oll
dowments, annuities, for lapsed policiest OU
dered and purchased policies and for di ges
$603,073,118. The assets of the samie O150790,
on Dec. 31, 1879, amounted to $401,5 ' Oe
less amount of capital stock 84 ,3O6 ,900 r a th#
sum of $397,208,893. Let this be ad
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average P il FS jeans s ow an 3 .7 an on the previous Monday for (IAN- let.Rcit o hp@wea verage profit of over $146,000 on a capital of choice beasts 54c. was readily paid, but this 104,848 bush , total receipts frot lst Januaryue million dollars. This compauy was organ- grade was scarce Bulls were plentiful and to date 612,706 bush., being a decrease ofi1ed in 1853 and passed successfully through the brought from 3f to 4ïc. per lb.; Shipping cattle 52,694 bush. on the receipts for the rae pri-
ting ordeal of the Chicago and Boston tires. were taken at froi 5 to 58o. per lb. sheep, in od of 1880. Shipets during the week 104 -8 surplus last year, says the Insurance and moderate supply and sales effected at 6c. per IL 848 bush. ; total shipments from i t January to

al Estate Journal, was $401,484. with the wool on. Calves, in better demand date, 562,064 bush., being an inerease of 106 110and choice animas brougHt from $7 to 10.00. bush. on the shipments for the same period ofLambs, $3.0 to 4 50; Hog.-Several lots were last year. Owing to high prices asked for wheatSTOCKS IN MONTREAL. pdaeed at $7,80 to 8.00 per 100 lbs. and high rates of freight, almost nothing has
REAL, May 11, 1881. DRUGs AND CHEMICALs.-There bas not been really been done in this market, and our quota-mucl doing in heavy chemicals, but business tions of to-day may be taken as nominal. No.. otherwise bas been active; the market, however, 2 Red Winter $1.20 to 1.25; No. 2 Canada Spring8rois barely so firm as last quoted, and for Epsoni $1.22 to 1.27 ; No. 1 White Mich. in bond $1.19TcKs. s-s~ Î and Opium we our Re- to 1.20 ; No. 2 Toledo Red in bond $1.2 2 teSttaces are a that couldbe desired. Wequote, to .23; Chicago Spring No. 2in bond$1 16or Bicarbsoda$3.35to3.50; Soda Ash, .1to1.90; to 1.17J. No 2 Milwaukee Spring in bond $1.17àr1e 205 21 4321 Bichromate of I otash, 15 to 16c; Borax, refined, to 1.174. Mlaize is quiet, but if auything deararx. d. 201 209 4104 209f 209 3 17 tol8c; Oream Tartar Crystals, 29 to 30, ditto than last week. sales are reported to day at 561000 2088 i103 13 7 grud1½o34;Cati oa 26• esaearreotdodyat5

pa ..e . 103 10-3î: 7 20 814 to 34e; Caustic Soda $2 60 to 2.45; to 564c. in bond. Peas are steady at 89 to 894en 1 1 24 ; 0gar of Lead, 13 te 14c.; Bleachinq Powder pcr 66 lbs, Rye aud Barleu are nominal. Timothy1124 11 9 .14:8 $1.60 te 1 75; Alum, $2.62k; Copperas, 90e. to aud choyer seeds are unebauged.rti.. 53 1554; 375 1554 ..... 1 $1 00 per cwt. ; Flour Sulphur, $3 00 to 3.25;hanter 10* ... 05 27 -0 0 olSlhr 22 o25 o at- GRoCERiFs.--Teas.-A decided improvement) 0 art.er ... 1024 105 271 103 105 Rol Suphur, 2.25 t 2 50; Epsom Sats pe can be noticed in most departments of the gro-
aiT's 125 1271! 1133 125 125..5 to 1. S e; Sal Soda. per 100 Ibs . cery trade except tea, sales of which do notT.. 116 9 1.05 to 1.15 ; Saltpetre,per k6g, t9.50 to 10.00; amount to much, and prices are low, althoughagit .. ................ ........ Sulphate of Copper, 6 to 7e. ; Whiting, 55 to 65c; above buyers' views. Holders ask for good

Te......... .. 1.7 of Quinine, $3975 12 3.90 ; Opium $8 00 medium Japan 33J to 35c; medium 274 to 30e.3 T10 9 .96.- 127o 128 tol.50. gocd common 24 to 26. common 22 to 24c. butS93 150 9 31 ...... ..... DRY GooDs.-Wholesae ouses bave been they are difficult to sell at 3 to 5c. under these
tty ... 602 64 3391 61 61 40 pretty busy all week ; a goodly number of buy- quotations; Congou of fine qnality is steady at

138 12958 1 .557 1in 
t y h 

94Ceo 141-j 2958 139 140 1204 ers have been in the eity sud have left fair 55 to 65c , while sales of common are reportedc d. 123 12557 2..124 9 orders. Travellers are now i g od ; they at 18 to 25c. Souchong 324 to 65e Coffee.-.--dl 1 6201 123' 124 93 should be beard fromthisrwek aud a brisk t rde There is not much business but owing to theis flly astiipated, and our dry goods stocks lightness of stocks the market is firm. Mochaare well assorted to meet it. Tbe backwardness 31 to 33e: Lagua3 ns 20 to 22e; Old Govt. Javaof the spring in some ragions bas delayed the 244 to 27e; R 17 to 19e; Maracaibo 174 to 20c.demand which was lookad for earlier. The Sugar.-Tha market for raflned sugar is veryMONTREAL MARKETS. retail bouses have not been doing much business much axcited aud prices are steadily advancing,owing to the cold unseasonable weatbar. There the refineries have as much as they eau do
MONTREAL, May 10, 1881. is no cause for complaint about remittances. to fll orders, sad large sales have be n effactede rival to day of the S. S. " Parisian " of FUas. - Muskrats are coming in very freely, within the past two or three days. We quotebeig th nand choice lots alone brmg our outside figures. Granulated 9Î te 9&e., large sales yesterday at

or1e a Le ssquite su event lu its way, as There are no other skins of any consequence inside quotations. Yellows 7Î to 8Îe. There
"iug the laPot oagast vassal which aver entered the offariug as the season is about over tilI has also beau more doua in Rata Sugar and cou-thi Montreal. The hearts of the farmers in the Fall catch comes into makt We quote: siderable sales o! Porto ice are reported ata ein h Winter Musk bat, 10 to 12c; ditto Fall. to 7§c. Mol sses are quiet but steady, onlycW anthave beau made glad by tha copis 8. kitts, 3c ; do. Spring, 15 to 17c.; Red Fox, sales reported were Barbadoes at 41 te 414 paret cted, as fears for the hay crop wee 1.25tol.40; CrossFox,$2to 2.50; Lynx,81.50 gal. wine measure. Sqrups are worth from 48h ertertaimd In most branchs o! business t 2 ; Marten,<1.25 to $1.50; Otter $6 to 8 00; to 70c. per Impeial galon; Rice markt is 48o rda arked improvement this week, and Mink-Prime dark, 75o to $1.25; Beaver, $2.50 very active, lots te arrive are off ered at $365 toe haveorders as a rule have not been large, to 2.75; Bear-Large prime, $6 to $8; ditto 4.00 ; Starch, white, 4 te 5e. ditto Cern 6 to 7.ch ebeemarkets small $4 to 5.00; ditto cubs, $2 to $4.00; Fisher, Spices, about the usual amount o business isaaexcited anud a furher advauce o! i n 4 to 6.00; Skunk-Black 40 to 60e ; Raccoon, reported aud pnices ara fairly well maiutained,4h te d and jc. on Yellows bas been estab 40 to 60c. Cassia, Il te 14.; Black Peppr 12m te 14ede ners have beau bard pushed t FREIGHTs.-The market bas been quiet, White Pepper 19c. ; lack Poeas 35to45.; Nut.Sardware bas beau active, but pig iro although latterly there appears te be more en- megs 60 to 95eo; Mace, 65 te 75e. F4it.-The

' f sale although offenig at very o quiry for tonnage. Engagements have been market keeps steady, but without any patihular
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asmount distributed, ad we have 81,000,282,011 prices. Breastuffs are dull. Leather quiet, made by steamships to Liverpool for Heavyp the total paid te, or ow hld in trust for, prices favoring buyrs. Grain at 3/3 to 3/9, and to Glasgow 3/9 te 4/3;Peicybedr. But if fro i this latter amount AsEs.-Pots.-Receipts continue very light Flour, 2/- ; Pot ashes, 22/6 ; Pearl ash, 30/-;he deductad the reeipts fro popecy-oders, and under an improved demand, prices have Butter and Cheese, 32/6 to 35/- per gross ton.there romains, as the past sud prospective gaiu advanced since this day week. At the close of FLoUR.-Receipts for the past week 18,898Over the paymats o! poicy bldas #101,905,- the market, business was reported at $4 10 to bbls ; total receipts fLom lst January te date979. 4.15 ; Pearls.-No sales reported but it is under- 205,492 brIs., being au increase of >9,175 bris.This statement woic u is inc antrovertible, shows stood $6.00 would readily be paid; there are on the receipts for the same period of 1880the positive sida o! sicutity as ne figures o! none offering, however. The stocks at present Shipments during the wek, 11,103 bbhs.; totalspeech comud partray it. But to this let me adi in store are Pots, 13b9 bris., Pearls, 140 brls shipments from st January to date, 85,429ad siilan comparison barig upon the relative BooTs ANi SHoEs.-Travellers are now on t1w bbls , being an increase of 28,953 bris. on :theadvtagas o! large o margesl cmpanies to the road for sortiug up orders, which are, as a rule, shipments for the same period of last year. WePolicy soldri The tpric largeet Nbw York cowaing in freely, although in some section stocks cannot report much improvement in the stateCoMpar is duing th peic d covened by th re are not much broken. Prices still keep firm with of the flour market; unfavorable advicesPerte fro4 which I quota, received as prmums an upward tendency lu sympathy with values of from the English market have eurtailed the$363Tr assetsls pial, er$163 972,449- hides and stock and advanceof wages Renittan- demand as buyers are looking for furtherTakin assets less capital, weie $163972449, ces continue remarkably good ; we quote: Men's concessions, it is however reported thatPyking the past sud prospective ret profits te Stoqa Boots, $2.00 to 2.75; ditto Kip Boo6. 32.50 very considerable sales have been made onPoeyhemurs daived frin interet, evr sd to 3.20; French Calf $3.25 to 3.75; ditto p.t. To-day about 1000 bris. and 500 Ontarioabore pnamiums paid by the n $4
t,56 0,436-or BufJ Congress, $1.90 to 2.75 ; ditto Split bags changed bands within the following rangeMore than 41 pr cent. o the gain te pole'- Brogans. l1 to $1.10; Boys Split Brogans, of quotations. We quote Superior Extraenodr o! ail the thirty-oe compaies. Thase 85. to $1.00 ; ditto Bu/f and Pebble Congres $5.35 to 0.00; Extra Surerfine$5 2 5to 0 0; FancyliurMous assets sd gains make the contract e! $1.25. to 1.50; ditto Women's Buff and Pebble $5.20 to 5.25 ; Spring Extra $5.20 to 5.25; Super-tfte isurance do ubly sure," unless rogues are Bals , 1.10 to 1.60; ditto Prunela, Balmora s fine $4.80 to 4.90; Strong Bakers' Flour $5 50 to1u the direction of the companies.--lry Tyn. in 50c. to $1.50; ditto Prunella Cong ress 50é to 6.15 ;|Fine $4.35 te 4.45 ; Middlings *4.00 to 4.05 ;

Th' s - l $1.00. Pollards $3.70 to 3.80; Ontario Bags $2 55 te 2.70;Th Phenix Fire Insurance Company, of CATTLE -A larger numiber of cattle offered Oatmeal $4.60 to 4.70; Cornmeal $3.00.ynekv for the ast ei ht hi'... . P5~~E~<b, y. IUN~.j >ILJL rvou Nolcalr (4 AN.Wea.Bcipsfrte atwe
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demand. We quote Layer Raisins 2.00 to 2 50 Leading Wholesale Trade of Hamilton.

Loose Muatl 21 to 2 .40; Lonedon L î'ers

$2 40 to 2.50; New Bie Baskt $ t 3 L.

New Black Crown $3 50 te 3 75; Vaieneia 't

9c.; Stîltanas l0j tý I 1.jc ; unrants 6', fo se.
Fig, Eleane, 12 tot 15e. No tai fs c W HOL ESA LE GROCERS,
ket. Prunes 5½ to 6c ; larragona,
12½ to 13e.; ditto Provence 10 to le. ; Fil berts HUGHS1N ST., c
8 to 8½c.: French Walunts 6j to 7.c. First door south of the new building lHamilton

HIDEs -The mai k. t is easy and we quote Provident and Loan S ciety,"

green Butelhr's bides at $. -. and 7. Tan- A M I L T O N ,
ners fonud late prices ts ltead Aarendfl watb

the present prices of leather. Laîubqkiii., strady A large and fulR assortment of

at 30 to 35c. each- Cal *f-ins, 12c NEW SEASON TEAS;
HARDwRE.-Bsiness bas been for the past Direct importations from China and Japan which v

week active, and a good steady demoand exists. we are off ring to the trade at low figures.

transactions are not laige but quite a nunber 200 cases 2 lb. Crawford's Yellow Standard Peaches

are in bands for shipieiit, consequently nearl W H
all merchants have fuliy as mucl as they can W. H. GILLARD. JOHN GILLARD.

well attend to. P: ices remeain about the sate

as previously reported, any cable information T H M AS L AW RY
received is not ofa nature that is likely to alter PO A L WR F
values eri. Pig iron is slow of sale at ill PORXPACHER AND CURER 0F THL

moment altiotigli some very low quottions CFLFBRATED

have been m-de. We quit- : liy Iron per ton,
Coltness, $19 00 to 20 t0; Langloan, 18.50 to UlUwi Brand iuaQiuUiU ll1le
19.00; Calder $18.25 to 18.50; Sniimerlee Bacon and Shoulders, Spiced Rals and

$18.50 to 19.00; Gartsherrie, $18 50 to 19.0u; Beef Hams, Cumberland and Long

Eglinton, $17.25 to 17 50; Carnbroe, $17.50 to . Clear Bacon, Mess Pork,
18.00; Hematite, $27 to 28; Canadian Siemens, Lard, etc., etc.

$19.50 to 20 : Bars, per 10 îlbs. Scoteli and Staf- -

fordshire, $1.8o to 1.85; esit ditto $2.05 to .20,

Swedes arol Norway. ý4.25 to 5.25 ; Loýwmoor and1 
NO0 9 CHARLES ST, HAMILTON, ONT,

Bowling $6.00 to 6 50 ; Ca adiaan Siemens, $2.0o e:9 Highest Price paid for Pork. _t

to 2.10 ; Canada pla tex per bIox, Swanisea and Penin -

$3.25 to 3 30; Hatton ý3.15 to 3.20; Clifton. conscquently nominal. The demand for ail

$3.25 to 3.50; Tin nares per box, Clarcoal I'. kinds of liquors is good and when stocks come

$5.50 to 5.75 ditto IX , $7.51) to 7.75 : ditto. to hand they will be eagerly looked after. We

DC. $500 to 5.50 ; Coke 10.. 4.60î to 465; quote B andlies, Hennessy's higher, say $4 45 to

Tiisned Sheetu, chiacoal best No. 2l;. $10 to Il ; 5.e) ; ditto S1l 25 to 11.50 ; Matignon & Co.,

coke best, No. 26 ý10 te 101; Ga vanized Sleets, per gallon $3.30 to 4.50; ditto in) cases, $8.00 to

No.28 16.75 to 7.75 ; Hoops and liand, per 100 13.00 ; Baitards per gai. $3.00 to 3.2); dilto

Ibs., $2.40 to 2.50 ; shieets, best brands, $250 c ses, $640 to 9 50. Gin, De Kuyper's per gal

to 0.00 : Steel, east, per lb., Ii to 12ýc ;Spriing $2 05 to 2 15; Red cases $7.90; Green cases

per 100 lbs , 3 75 to 4.00; Tire, $3.50 to 3 75 ; $4 60; Ball & Dunlop's, per gallon, $1 95 to 2.10

Sleigh Shoe $3.0o to 3 25 ; Boiler P.ates per 1()0 i0 d cases, $7.75 ; green cases, $4.50 ; Booth's

ibs, Staffordshire $2.75 to 3.00 line lOt Tin Old Tam, cases $6.50 to 6.75; ditto in wood

$25 to 26 ; Igot Copper, $17.00 to 011.00 ; Tforae ý3 00 ; Felee Ixland Wines, $1.44 to 1 8) per

>hoes, per 101) lbs., $4.25 to 4.50; Proved Coil Imp. gal. ; in cases $5.00 to 6.00; Chanivagnee

chain, a inch $5.50; sheet Zine $6 00 to 6.50; Piper Heidsieck, $26 to 26.00' Ayala & Co , $25
Pressed nails, per 100 ils., $7 25 ; Cut nails per to 26.04); G. H Munn's, >25 to 26.00 : M. H.

100 Iba. lO and S1:d (3 in and largel) $2 60 ; Mills La Diamant, $18 to 20.00; Ports, Graham's

ditto 8d and 9d (2½ and to 21) $2 85; 6(l and 7d $2.10 to 4 80. .

'2 and2V $3.10 4d and 5d (1. i an d 1inil.) A P OILs.-The demand for fish oils has been gen-

3.35 ; 3d ( in ) A P $4.10; 4d and 5el CP cold era'iy light. No new seal oil yet in the market

cut, $3.10; 3d ditto $3.60: Pressed .,pikes, per and buiyers are holding baek hoping to purchase

112 lbs $3 541 te 4 e,( . Leaid, Pig. lýer 1(10 lbz.. chleaper ; 701e is asked for staam refluaid te -.r-

$5 to 5 50; sheet, $6 to 6.25 ; bar, $5.50 te 6.00. rive. We quote Cod A. Nfd., 57e, ditto Hlfx

Shot, Canadian, $6 to 6.50. Seal, straws, 54c, ditto. pale, none in market

LEÂkTHErt-Tue mnkret bas been quiet for îLe clitto steain refined 70 to 72e per Imp. gallon.

waek, sales bave beeau neillier nlutmerous nr large Li,îseed oul, the market is very firm but as yet

Sole leather lias strengthened soinewliat anid we do uiot bear of any change in prices. IRaws

holdars are net indiied te made concessions 70 to 71c ; Boiled 73 to 75e. Petrole n market

owing to the strong market for bides in New is dull and only a few small lots have been

York. Quotaiglns fer 3alck bîthi- aie n- ch ging hands at our late qnlations.

changed tlingli (bere iq stili an aeccunniitiou of PROVISIONS. - Butter- Raceipts, 261 pkgs;

Splits, and prices favor boyers. Not mnuch doing shipments, 1408 pkgs ; the market is quiet and

in Waxed upper. H lrn-sshas moderate enquiry prices are in buyes' iaver. Stocks are aceuinu-

at qnoted rates ms te qualîty and weigbt. lating , gond te fine qualitias seli from 15 te 18e.

We quote Ilenlock Spa nislm Sole No. 1 B. A., 25 te Chese.-Reeeipts, 462 boxes ; shipments, 151

26 ditt No. 2,B A., 23 t 24;No. 1Ordiary 24to boxes; olders are asking 12s to 13 e.,but Ibis

246; No.2, ditto, 22 to22 ; Buffalo Sole. No. 1, 21 is understood to be beyond the views of buyers,

to 23; ditto No.', 19 t 21 ; lletalock Slaghîter, who are said to be operating in the country at

No. 1, 26 te 28 - Ilaxee Upper, lii and lnwer figures. Pork.-The market is quiet but

ndium., 36 to 42; de. Ueavy, 35 te 40c; prices of mess are well maintained at $20.50 to

Grained, 35 to 40; plits, large,2
2 to 30; ditto 21 0. Lard is still selling to a fair extent at

mali, 20 to 26 ; Calfskins, (27 te 36 bs.) 60 te 15 to 15A for pails. Hams 13 to 13J and Bacon

75; ditto (18 te 26 ibt.) 60 te 7oce ; Sleeepskin il te 12e.

lining 30 to 50; larness 25 to 34c.; Bepfked Co 1 SALT. There is nothing doing in salt ; coarse

l4to 16e. per foot; Eninelled Joîc, 15 te 16c; ia qnoted nominal at 52c., il te tbe ton.

Patent Co , 15 to 16e. ; Pebbed Cow, 13 to 16; WOO.-Te market for domestic wool is still

RoCh, 26 to 6. in the same sluggish state as at the date of our

Liqoues.- There is no Red or Green case gin last report. Some small sales of Greasy Cape

in the market, and stocks h ve not begun to have transpired at 17 to 18c., and some low

arrive yet, our quotations for these articles are grade Australian at 22 te 23e.

Leading Wholesale Trade of Hamilton.

ONE THOUSAND HALF CHESTS
hoicest Japan and Moyune, Young Hvson Teas,

ex-steamships Devonshire " mnd " Harter,"
and via Pacifie Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

P EFINED SIG &RS.
io, .Janaien, and Java Coffees direct trom

countries of growth.

A large stock of Syrups -Sugar goods-excellent
alues,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO.,
HAMILTON.

SPRING TRADE!
The subscribers are now offering special values in

APANS. Nacasaki in half -chests; Basket fired in
hf-chests; Piai fired in ilf-clests anid 510 cn dles.

YOU.NG hYSONS. -Moyune in half-chests; Ping
Sung in ii if-ciieste and caddie-; Java in chests.

GU >PO WDER-.- Mnyu e ii hatlf-ciests; Ping Sung
i icitlecleests and caddies.

COU. Ktisow i ha 1-chests and caddies;
Mouing lu if-hests and caddies; Pakling un
)iitlf-chsts alin caddies.

PEKOE.--Sceu ed Orange in chests.
ASSAM, PEKOE, SOCCHON, iin chests.

JAMES TURNER & CO.
HAMILTON, Ont.

Reid, Goering & Cool
IMPORTIRS AND

WHOLES1ALE GR OCERS
HAMILTON, ONT.

-W Proprietors of the Hamilton Cigar 00.

Gurney & Wareo
MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALE9

HAY SCALES
COAL SCALES

TRADE SCAL 8
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TORONTO MARKETS.

TORoNTo, May 12th, 1881.
In this neighborhood the beat bas been

extreme these few days, and the lack of rain
excited apprehension as to the wheat. Else-
where, however, rain bas fallen, and the pros-
pect is a very fair one Navigation is generally
open, and a brisk movement observable.

Stocks generally opened firm on Monday.
While transactions have been few in loan coin-
panies shares, bank shares were active ; Mont-
real sold at 213J and ex div at 208, again in the
afternoon at 214j; on Tuesday, 212j was the
ruling rate and on Wednesday 212î was obtained
the market closing 4 higher Three lots of Com-.
merce sold at 1494 and 149î respectively on
Monday, reached 152 on Tuesday, and 152î on
yesterday, close upon 1000 shares having chang.
ed hands altogether. Bids were l higher last
night, Ontario 103, Dominion at 172, Federal at
151, Imperial 127j, Standard 115, such werE
Monday's prices of sales; Dominion and Federal
since sold higher, Ontario easier. Merchants
sold on Tuesday at 125J declining yesterday te
125 with no sellers. Molsons declined from
114 to 1124 offered. Canada Permanent sold
at 208 yesterdsy, a small l,t Landed Credi!
Offered at 140 with 130 bid; Huron & Erie was
wanted at 163 on Mondav, and bronght that
figure on Wednesday. Sale of London & Cana.
dian on Tuesday at 150j. Bids for LondonLoan rose to 113 ; those for Brant Loan rose e
Western Assurance brouglit 221. Bids foi
Montreal Telegraph rose on Monday to 122, no
takers; and on Wednesday to 1284 with 1261
Offered. Dominion Telegraph brought 934 on
Monday but is lower s;nee. No debentures
Offering, county bonds in request at 107.

BOOTS AND SioEs.-The dispute between em-
Ployers and workmen which we h Lve mention, d
18 not yet settled. The latter insist on increas-
ed pay because they say, the factories are get.
ting better prices ; the manufacturers on the
Other band allege that no more profit but rather
less, is possible, and that as a matter of faet
sales thus far this year are not so great in vol
'Ine as last. Prices of hides continue high and
are stiffening in the States, leather quotations
are kept up in consequence, so that prices of
boots and shoes cannot be expected to be other-
Yise than strong.

F LOUR AND MEAL.-Market dull ; an attempt
to raise prices was made since our last, but.did
fot succeed. a drop having meantime taken
place in outside markets. The stocks of Flour
lu store on Monday last, were 6,948 bbls, as
Clupared with 7,030 bbls last week ; 9,540 bbls
dt 10 May last year, and 15,450 bbls on like
4ate Of 1879. As much as $5 10 was asked for
tai1Perior Extra, on Monday, but it was not ob-
lts d ; the only sales to report are of 100 bbl.
lesp Super. Extra and Extra at $5.00 and 4.90Ispective v. Oatmeal remains quiet as last

•lcted Bran unchanged.
o ronTs.-Rates on flour per G. T. R. from
oronto to the varions points stand this week as

Ws:--Flour to Kingston. 20o per bbl.; Gan-
troe toPrescott, 23c.; Edwardsburg to Mon-
el, 250c; St. Lambert to St. John. 32c.;

45aterville to Coaticook, 45c, and Chaudiere,
04 Point Levis, 42c; Ottawa, 35c.; Island

"0d to L'Islet, inclusive, 50c.; Riviere du Loup,
d CCacouna to Moncton, inclusive, 65c.; Point

eue (for Gulf Ports and P.E.I.) 55c.;
e phries to Amherst, Point du Chene, &c.,

alifPt Salisbury Junction), 68c ; Picton, Truro,
r8ai , New Glasgow Junction (for H. & C. B.

WaY trafic), 58c.; Windsor Junetion (for W.

f

-ions. nigars are nri ; alm u.,,, j
is light and they are being bouglt up by jobbers
Canadian refined are jc. higher; no low English
refined in market, and none could now be im-
ported to sell as low as 64e We quote Porto
Rico 7j to 8e.; a remarkable gr wth bas taken
place in our trade with that Islaud, cable orders
to which are unow transmitted by agents resident
here, and the facility acts as a check on the re-
finers. It is estimated that the consutnption of
sugar in Canada is 2,000 bbls. per day, while the
capacity of the four refineries is 3,000 barrels
Fruit is firm also; Valencia raisins are in demand
Malagas are however, plentiful enough. Cur-
rants wero very scarce until a Montreal mercbant
brought in a cargo. We now quote round lots
6¾e. to trade, 7 to 8c. for jobbing purposes.

HIDEs AND SKINs.-Stocks of green cow bides
in dealers' hands are very light, and the supply
is just about sufficient for local wants, 9 and 8e.
are paid for steers and cows respectively; cured
are firm at 9j to 94c. Sheepskins nominal. For
green calfskins le. lower is paid to butchers, say
14 and 12c. for Nos. 1 and 2 respectively, cured
bring 154 to 16c. slowly. Tallow.--Feeling
easier, but not quotably lower.

IRoN AND HÂRDwns.---Manufacturers of hard-
ware are busy and hard pushed to fill orders.
Advices from Montreal announce lower prices
for pig iron probably brought about by the low

. freights which were as low as 4/- per ton from
- Glasgow, they are now advanced to 7/6, and

prices here are not so weak. Tin plates are
steady at quotations. Canada plateb out of

i season and nominal. Galvanized iron selling1 freely, and barbed fence wire in good request at
I 7î to 8c for plain, and 6î to 7c. for japanned.

Cut nails are sh ded till the profit is all shaved off
them, our quotations are still those nominally
had, but the market in them is demoralized.
All lires of goods are in active demand, and
stocks are kept in a most creditable state of
c<mpleteness. The enterprise shown by bouses

4 in this department of business is very unusual;
it is fair to say, too, that the competition is, if
possible, keener than ever; and the schemes of
salesmen to retain or get away customers would
be amusing if they were not, at times, annoving.

PRovis1oNs.-Trade remains very quiet Far-
mers are busy seeding which may account for
tAie paucity of orders. Prices generally ars un-
changed ; the Chicago mai ket bas weakened con-
siderably these few days past, prices there have
not yet declined to such a point as interferes
wi:h our quotations. Old cheese is nearly out of
imar ket, 144e is still bid for it, fine new we
quote 13ic i;utter is dull and weak, no one is
buying for export and the English market is
very flat on inferior goods. There is almost no
sale for hops, and dried app'es are quiet and
steady.

WooL.--There is et present no market for
fiace. A recent letter from England states that
wool approaching ours in quality can be bought
in the English market for Il to 12d.. stg.. so
that our dealets are not disposed to pay over 22
to 23c here Pulled super is quiet at about our
figures. We hear of a sale, since our last, of50,000 Scotch wool of fine quality, similar to
Canadian supers and extras at a range of
prices from 28 to 36e accorling to grade. There
is littie if auy Canadian extra in market.

Globe Tobacco
COM PANY,

Detroitf, Mch., and Windsor, Ont.
The Larn'est Exclusively Cut

Tobacc i oncern In tie Worit.

SPECIALITIES:
GLOBE FINE-CUIT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FIN E-CUT CHEWING
A minld an1 pleasant chew. For twenty-nine

years the standard ef Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tob ieco ever made in any
coun try.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKING.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,Finest, iweetest, and Bust ever made.

Ail our goode are nently and securely
packed an dfully guaranteed.

oQuotauon ment toeresponsible Wholesale
"OMsCa on application.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

TT-DERS

CITY OF TORONTO

Corporation Debentures
Tenders will be received at the City Treasurer's

Office, up to 12 noon of

THURSDAY, the 26TH OF MAY,
addressed to Ald. Denison, Chairman of the Execu'
tive Committee, for the purchase of

$68, 500
CITY OF TORONTO FOUR PER CENT. CON-

SOLIDATED LOAN DEBENTURES,
redeemable in 40 years; issued under the authority
of the Act passed by the Legislature of the Province
of Ontario, Dominion of Canada, on the 11th day of
March, 1879 numbered 75, d entitled " An Act
respecting the debenture debt and certaini property
of the city of Toronto;" under the following city
by-laws; and for the purposes following: that is to
say:-
Under By-law 1,055, for permanent improve-

ments of the Toronto Water Works ......... $55,000
Under B-law 1,057, for Public and High

Schoorpurposes ........... ...... ...... ..... 13,500

Total as above ... .................. ... a68,500

The debentures will be issued in either currency
or sterlin and made payable either in this Province
or Great Britain, with interest coupon ' attached for
the payment of interest thereon half-yearly at the
rate o! four per cent. per annum.

Parties who propose to tender are requested to
endorse their letter "Tender for Debentures," and
to furnish names of personal or corporate security
for the fulfilment of their tender, if accepted, on
the delivery of the Bonds in Toronto.

The hlghest or any tender not necessarily accepted.
Any further information can be obtained at this

office.
SAMUEL B. HARMAN,

City.Treasurer.
City Treasurer's Office,

Toronto, 29th April, 1881.

The Canadian Pacific Gaity Gu,
EMIGRATION TO MANITOBA

AND THE

CANADIAN NORTHWEST.

s A L- DM C>L iiL A 11 I D s.

To encourage the rapid settlement of the Country,
the Canadian Pacific itailway Company will be pre-
pared, until further notice, to. sell lands required

for agricultural purposes at the low price of $2.50 an
acre, payable by instalments, and will further make
an alowance by way of rebate from this price, of
$1.25 for every acre of such lands brought under cul-
tivation within three to five years following the date
of purchase, according to the natuie and extent of
the other improvements made thereon.

The lands thus offered for sale, will not comprise
Mineral, Coal or Wood land s, or tracts for Town sites
and Railway purposes.

Contracte at special rates will be made for lands
required for cattle raising and other purposes not
involving immediate cultivation.

Intending Settlers and their effects, on reaching
the Companys Railway, will be forwarded thereon
to their place of destination on very liberal terms.

Further particulars will be furnished on applica-
tion at the Offices of The Canadian Pacifci Raiiway
Company, at Montreal and Winnipeg.

By order of the Board.
CHS. DRINKWATER,

Montreal, April 30th, 1881. Secretary.

ONTARIO BANK.
DIVIDEND NO. 48.

Notice is hereby given that a Dividend of Three
Per Cent. upon the Capitil Stock of this Institu-
tion, bas this day been declared for the current half-
year, and that the same will be vayable at the B k
and its Branches on and after Wednesday, the st
day of June next.

The Transfer Books will be closed from the 17th
to the 81st May, both days inclusive.

Notice is also given that

The Annual General Meeting
Of the Stockholders, for the Election of Directors for
the ensuing year, will be held at the Banking House
in this city, on

TUESDAY, the 218t day of JUNE next.
The Chair will be taken at 12 o'clock noon, pre-

cisely.

By order of the Board,
D. FISHER,

Ontario Bank, Toronto, Gen. Manager.
28th April, 1881.

FOR THE

Public Institution8 of Ontario.

The Inspector of Prisons and Public Charities for
Ontario will receive tenders addressed to him at the
Parliament Buildings, Toronto, and endorsed " Ten-
ders for Coal," up to noon of

WEDNESDAY, 18th MAY, 1881.
For the delivery of the following quantities of coal
in the sheds of t he institutions named, on or before
the 1st July, 1881, as follows:-

Asy.um for the Insane, Toronto.
Hard coal, 900 tons large egg size, 225 tons stove

size; soft coal, 350 tons.

Central Prison, Toronto.
Soft coal, 650 tons; hard coal, 30 tons chestnut, 25

tons stove size.

rieformatory fcr Females, Toronto.
Soft coal, 500 tons; hard coal, 100 tons, stove size.

Asylum f. r the Insane London.
Soft coal, 1,350 tons for steam purposes, 150 toI

1

for grateb; hard coal, 180 tons large egg, and 80 tons
chestnut.

Asylum for the Insane, Kingston.
Soft coal, 1200 tons; hard coal, 100 tons, small eg'

Asylum for the Insane, Hamiltone
Soft coal,1,100 tons for steam purposes and 1

tons for grates; hard coal, 88 tons stove size and 0
tons chestnut. NOTE-200 tons of the soft stl 0

coal is to be delivered at the pumping-house.

Institution for the Deaf and DulhI2
Belleville

Soft coal, 450 tons; hard coal, 45 tons large e
15 tons stove size.

Institution for the Blind, Brantford-
Soft coal, 400 tons; hard coal, 200 tons stove s

25 tons chestnut.

The hard coal to be Pittston, Scranton, or Lej
Tenderers to name the mine or mines from whicI,
is proposed to take the soft coal, and to designa te
quality of the same, and if required, to produce s
factory evidence that the coal delivered is tret
name. All coal-to be delivered by the 1st JulY'
manner satisfactory to the authorities of the resper
tive institutions.

An accepted bank cheque for $500 muet
pany each tender as a guarantee of its bol e
and two sufficient sureties will be required for
due fulfilment of the contract, or each Of theo
tracts as tenders will be received for theWIlb
supply specified, or for the quantity required iln e
institution separately. De

Specifications and corditions of contracte Inatp
had on making application to the Bursarsof
respective i stitutions. god.

The lowestor any tender notnecessarilyacceP
J. W. LANGMUIB,

Inspector of Prisons and Publie C
Toronto, May 2, 1861.
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NOTICE.
The annual meeting of the shareholders of the

CANADIAN LLOYDS COMPANY will be held at
their offices, Nos. 22, 24 and 26 Church St., Toronto,
on MONDAY, 23RD MAY, at the hour of three o'clock
in the afternoon, for the pur ose of electing direc-
tors and for the transaction o other business.

By order of the Board.
HUGH SCOTT,

Toronto, 11th May, 1881. Secretary

THE SUPERIOR LOAN 00.
orBI OImTTAmIo.

lHead Office, 98 Dundas St.,London, Can.
Loans made at low rates and on most favorable

terms on real estate security.
Mortgages, municipal and other debentures bought
Liberal interest allowed on deposits.

F. A. FITZGERALD, H. E. NELLES,
President. Manager

TENDERS FOR GOAL 1881.
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WM.PARKS& SON, SALT! SALT! SALT!
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B. 1Cii einan's uairv Salt
Awarded the only Medal given at the CENTEN- JNIAL EXIITION ot Cotton Yarns cf Canadian le the purest of cithor Foreign or DomesticManufactre Go d edal at Montreal Exhibitapn manufacture. It is stronger, andalower prce, ihaTwo Silver and Two Bronze Medals at Toronto any Foreign Dairy Salt. It has taken the followingdustria Exhibition. D>i Io -. ,a Q 'LI

Els ibî es art Hamilton, London, and St. John'sExibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,
Which for Quality and Brilliancy of Colour, cannotbe exceIled.

ALEX. SPENCE, WM. HEWETT,
223 McG il St., outrea]. il Colborne St., Toronto'

GRAY, YOUNG, & SPARLING,
Salt Manufact'ers,

SEAFORTH & BLYTH,
Ontario.

Having works of large capacity on Grand Trunk
and Great Western Railways. we offer business at

West Prices and Best Freights to all points on
these or connecting Unes.

READ OFFICE, SEAFORTH.

FIRST PRIZES IN 1880.
THE GOLD MEDAL, for Curing Cheese, at Toronto

Industrial Exhibition.
FIRST PRIZE, for Curing Cheese, at Dairymen's

Convention, London.
THREE FIST PRIZES, for Curing Cheese, table

and dairy, at Ohio State Fair, Columbus, Sept. 2
THREE FIRST PRIZES, for Table, Dairy andCheese Curing, at Cleveland, Ohio.
THREE PRIZES, for Table, Dairy and Butter, atMichigan State Fair,-Ashton Higgins and Syra-

cuse were competitors.
Try it once and you will use no other.SM"Send for circulars and prices of all kinds of Salt.

T. T. COLEMAN. Proprietor,
(late Coleman & Gouinlock)»

SEA ,ORTH, ONT.

THE SCOTTISH
ONTARIO & MANITOBA LAND CO

(LIMITED.)
This Company offers for sale, on easy terms,

choice Building Lots in the cities of Toronto and
Winnipeg and Farm Lands in the Province of Mani-
toba

Apply at the Company's Office, 34 Toronto street.
HON. ALEX. IMORRIM,

Chairman Toronto Board.
W. B. SCA.RTH, Commissioner.

The Farmers dan & Saios Com#p'y
DIVIDEND NO. 18.

Notice is hereby given that a Dividend of Four
per cnt on the Paid-up Capia. Stock of thie Com-pany has this day been declar d for the half yearending 30th instant, and that the same will be pay-able at the Company's OffYe, 17 Toronto-street,
Toronto, on and after MONDÂY, the 16th day of
MAY next. The Transfer Books will be closed from
the lstto thî5th May.By order of the Board,

GEO. 8. BETHUNE,
Toronto, 21st April, 1881. Secretary and Treasurer.

JAMES HALL & CO.,
BROCKVILLE, Ont.,

Manufactwarrs of GUoves ad 1t,
And Dealers in Indian Moccasins.

N.B.-FiNx CALF and Bucx GooDs a Specialty

JTCD 3Sz
INVITES THE PUBLIC TO VISIT HIS

WAREHOUSE,
CONTAINING THE LARGEST STOCK OF

AND GREATEST VARIETY OF NEW PATTERNS TO BE FOUND
IN TTHE CITY.

As he is now free to devote his entire attention to his

Carpet and House Furnishing Trade,
1' determined that no effort on his part, backed by ample capital and long experience, shall be spared to maintain the144 Whjch he bas for some years held in The Carpet Trade of Canada.

T l
JOH N

CARP-E TY lW
84 KING STREET WEST, TORONTO.

Iz EW CARPET

c ARP

KAY,
WARElIOuSEE

"q5r

E T S,
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ARE

THE

YOU

TO PARTIES REQUIRING LIFE INSURANCE

LONDON LIFE
INSURANCE COMPANY OF LONDON, ONT.,

Offers advantages unsurpassed by any other Company. Rates of Pre-
miums economical and security to Insured undoubted, as the following
table of percentages will show:

-~ on s-

INSURED P

z4 . Rye, Toddy and Malt Whiskeys.

0 AGED RYE WHISKEY?

cc m .. 4 to 8 years old-a Specialty.

_ j n 3 * 9 PRICE LIMT ON APPLICATON.

LONDJN UFE .... 6 S 560,870 52,691 9.40 1.46 5 10i 196,000 5J,000 94.89 ASK YOUR GROCER
Canada Life .... 33 21,547,759 3,217,855 14 09 1 34 1 60 875,000 50,0001 1 55 FOR

Confederation .. 8 5,929,297 394,224 6 63 1 40 2 561 450,000 86,500 21 94 COSG RAVE'S
Sun Mutual .... 9 3,615,124 292,050 8 07 1 36 2 87 437,500 50,000 17 121capital. 90,000 77 35 T )I
Mut'l of Hamilton 9! 1,265,855 116.353i 9 19 1 31 Mutual a no E X T A S T U U
Ontario Mutual .. 10 2,166,41 145,611 6 70 1 22 Mutual capital. 50,000 34 33

Baac funcaieti capi- .,,~

Citizens ........ 12 1,171,.845 118,239 9 90 1 10i t,î 1Oîble for Fire,Ac. 50,000 42 28 Equal to the best imported, at 1e9o
Guarantee brancs- than half the cost.

HEAD OFFICE:
Recommended by the Medical Faculty ANT AR O T lTr Pure, WCBolesome, ani strngti'" ia

f)PJ A ITf) 4 ) ro PA r .Ç R [T T) ATEIr fir tialof it is' ail we ask to convince. 'ýt1

MARKET LANE, LONDON.
___o THE TORONTO

GENERAL TRAVELLING AGENTS--The Company are open to

engage several gentlemen in this capacity. Apply by letter to the Mana- 4
ger and Secretary, WM. MAFDON at Head Office. reoWupyn h rd n a ib

_____Are now sinpplying the Trade anti Fanhilîigfr1
their ,uperior ALK and 9'OUT, brewe

1f Tr McKECHNIE & BERTRAM, tte fino tat and opd o h

inteCa a aT olW r s stock of INDIU P-%LE ALE and XXX 011

Ihere by given that a meeting of Shareholders C a n a d a T o o W o r k S ,brewet express y for Bottling ani bOttled s

inthe ( om pay.TORONIO LAND & LOAN C0 DUNDAS N TARo J. N. BLAKE, Prest. JAS. E. MILLEUO .

yWill be hed in my Offce, Room No. 8, Union simce St. 8oronto,

'Wîllbe heTrout StOfic, Romno.8 no Machine Shops, Locoîn tive Builders, Car Buildces, Apri 12,1881iLoan Buildings, Toronto St., on implemuent Manufacturprs, Pi ning Factori s, etc.
Tuesnday, the s4eventeenth instant, C IsTRACTS taken and fulfillel at shortest notce. -

At 11 o'clock, for the purpose of electing Director Tenders given, and Price Lists and Catadogues fur-
and for other purposes connected with the organiz nishiet on appication. I E RG EVE p.'
ation o! the c ompafly. 

G O G
May 3, 1881. WC.BEDDOME. E LS.U VL BRWR0

S. HARTLEY WATSON & CO A-k your Grocer for " Fearman's A i r A Mn Po R TE8
FRUIT & PRODUCE MERCHANTS, Star Brand Hams"

9 & Il Temple Court, Liverpool, Eng., F. W FEARMAW,
Suprly F.nglish and Foreipn Gooris, and Receive
Osign®ente o Fruit, Provisions, Ssimon, Loh HAMILTON, - - CANADA.
"e id ieneral Amerla" and Canaerian Produce.

Ad an. on Consignmenti by arrangement. gàrSEND FOIL PRIES.

Yorkville B rewerY?
AD.oiniNW

Leading Brewers.

Cooderham & Worts,
DISTI LLERS,

ALTSTERS AND MILLERS.

ESTABLISHED 1832.

MANUFACTURERs CW

Alcohol, 6 5 o.p.

Pure Spirits, 65 o.p., 50 o.p., & 25 u.p.

130
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JOHN FISHER & SON,
DUNDAS, CANADA,

MANUFACTTEs
Printing Papers, Cream and Drab Manilla,

Manilla-Brown, Rag,White and Grey
Tea Wrapping Papers. Paper

Bags. Moth-Proof Carpet
T.ing.

jW'Special sizes made to order.

Owing to the great and increasing demand for our
Engines, we are unable, with our present facilities,
10 Supply our Canadian customers with our im-
PrOved Brown Automatic Cut-off Engines.

We have therefore made arrangements with
the Thomson & Williams Mfg. Co., of Stratford, Ont,
to manufacture them from duplicate patterns and4
PEWings of the Engines as we make them at Fitch-

rgMas..

Our new improvements are being patented in
eoanada, and will at once be applied to the Engines1made by the said firm.

We refer intending purchasers to the above Com-
Panu7 Who &re prepared to quote prices for Engines

20 to 1000 horse power, and to give any infor-
Mation desired.

oI other firm or manufacturer in Canada has the
to use our name, patterns or drawings, nor willW be held responsible for the reputation of any

E1 151 1et other than those built by ourselves or the
h Williams ¥gfg. Co.

C. H. BROWN & CO.
TRBUBG, Mass., Jan. 14, 1880.

PERENCES-Canada Sugar Ref. Co., Montreal,
(ta engines); A. 8. Whitlng Mfg. Co., Oshawa,

Dominion Bolt Co, Toronto, Ont.; Oliver
N Co, Weston, Ont • W. Parka & Son, St.

.s Napanee Paper 0a., Napane, Ont., (two

Bag, Rope, l"In Wate Pappr and all Other Kinds JHG MACAEN, Q.
0 iaer Stock Bought. JONBVLBE

Thomson & WiIiams
MANUF'G 00.

Sole Manufacturer. of

THE "BROWN"
Automatic Cut-off Steam Engines.

WORKS:
TRRIE ST., STRATFORD, ONT., CAN.

A. O. DEPPET.
W. J. T. DICKSON.

WARNOCK&Ço.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks-all varieties.

13 Bend for IUmstrated Price Lias.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

STOREYS EUREKA"
SPRING CLOVE FASTENERPAT?

We are also Patentees and Inventors of Storey's
Eureka @pring Gleve Fautener, justly acknow-
ledged the most perfect fastener in use. Patented
in Canada, the United States and Great Britain.

Foreign Offces 1 S]pruce Street, New York, U.8 A.
Lime Grove, Birmingham, Eng.

S. LENNARD & SONS,
MANUFACTUREES O?

PLAIN'& FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

iIiRi

THOMAS FERGUSON, Q.C.
WU. SETON GORDON.

OFFcEs-Impnrial Bank Buildings Wellington St. E.

ONES BROTHERS d MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OLABKSON JONES. BEVERLEty JOUEs.*

GE O. A. KACEENEIE.English Agent, JONAS A? JONEs, London.
*a Comm'r for N. Y., Ilinois and other States.

m MURRIcH, HOWARD & ANDRLW8,
BARRISTERS, ATTORNEYS, Eto,,

OFFICE-Over Dominion Bank, corner of KLag h
Yonge Streets, Toronto.

W. B. McMUBBICH,M.A 0. B. HoWAB.
G. A. F. ANDREWS.

JOHN BAIN,
Guo. y. BHEPLEY.

CROWTHER.
BARRISTERS AND ATTORNEIVS,

Solicitors in Chancery, Proctors in the Maritime
Court, Conveyancers, &o.

Offices-South-west corner of Ring and Church Sti.
W. MULOCK. J. TILT.
J. B. M'ARTHUR. J. CROWTHER, JM.

RO8E, MACDONALD, MERRITT d
COA TSWORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

Offices: Union Loan Bldgs. Nos. 28 & 80 Toronto St.
P. O. Drawer 298.

J. E. ROSE. J. H. MACDONALD.
W. M. MEEEITT. H. Cr0ATSWOTU. Jr.

*A ommissioner, etc., for taking afMdavits to be
used in Quebeo.

The best descriptions of GLOVES and MITTS inevery variety of material and style are manufacturedn'O mianufacur&ral Muera, anca those reqgi i- nb u'aomical Steam Engina. rn c

1991i

G IBBON8 d McNAB,
BARRISTERS & ATTORNEYS,

Orrim--Corner Richmond & Carling Streets,
LONDON, Ont.

GEO. C. GIBBONs. GE o. M'NAB.

A CMAHON, BOULTBEE, DICKSON
& EFFERY,

BARRISTERS AND ATTORNEYS,
Offlee over Canadian Bank of Commerce,

LO. DON, ONT.

Toronto Barristers.

BEATTY CHADWICK, BIGGAR
B d T HOM80N,

Barristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Solicitors in Chancery, Notaries Publie, &c
Ocs, over the-Bank of Toronto, cor. Wellington

& Chc Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLEBR.
C. R. W. BIGGAR. D. E. THONSON. T. G. BLACKSTOCE.

B ETHUNE, MOSS, FALCONBRIDGE d
HOYLES, Barristers, &o.

North of Scotland Chambers, 18 & 20 King Street
WestIAS. BETHUNE. OHARLEs MOSS.

W. G. FALCONBRIDGE. N. W. HOYLEs.
WALTEB BARWICE. A. B. ATLRsWoETm.

W. J. FRANKs.

BLAKE, KERR,'BOYD d CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

Site Victoria Street.
EDW. BLAKE, Q.C. J. K. KUE, Q.C. J. A. BOYD,Q.O.

WALTER CASSELS. W. Ea. MUYLoCE.C. J. HOLMAN I. CARSELS. C. A. B GOUGH.

ROOK8, KINGSMILL & CA TTANACH,
ADAM CROOKs, Q 0. NICoL KIG5MILL.
ALEE. J. CATTANACH. HABRY SYMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &o.
I. P. HELLMUTH, Barrister-at.Law.

Offices-Federal Bank Buildings, Wellington St. W

D ELAMERE,BLACK,REE8ORdKEEFER,BARRISTERS, ATTORNEYS,80OLICITOR8,
ETC. OFFIcE-No. 17 Toronto Street,

Corsumers' Gas Company's Buildings) TORoNTO.
T. ». DELAMEBE, DAVIDsON BLACE,
H. A. REESOR• RALPH W. KEEPE.

F ERGUSON, BAIN, GORDON dSHEPLEY,
ATTORNEYS & SOLICITORS.

MULOCK, TILT, McARTHUR &
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SALT, SALT, SALT.
Purchasers of salt would study their own interests

by asking quotations before placing orders.

LARGEST STOCK OF DRY SALT
HELD UN THE DOMINION

At Goderich and Dublin. IRON BRIDGES, VIADUOTS, ROOFS, TUR
.- I Railway Bridge Builders to the Dominion

J. & J. KIDD, DUBL N ON T.Ir Plar- Specifications and Estimates furnished o

J. il

N-TABLES, &o.
Governmsent.

n application .. R

. BARTLETT, Manager.

St.Catharines Saw Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO.,

(Successors to J. Flint) manufacturers of every description of Saws.
All Saws warranted. Sole manufacturera in Canada of the celebrated
"Simonds Saws." The "Simonds" process for tempering is fully
covered by Patents (owned by us). We have notbing SECRET about it,
but take pleasure in showing it to any one. Pries on applica tion.

ST. CATHARTNES. Ontario.

SHURLY & DIETRIOH,
Saw Manufacturern, Galt, Ont.,

Sole Makers of the Genuine Lance-Tooth, Cross-cut Saw.
None genuine without our qrade-Mark, " The Maple-Leaf."

Also sole Makers of the celebrated Silver-Steel Hand-Saws and Circula
Saws, (tempered by our secret chemical process.)

We do not hesitate to guarantee these saws superior to any other manu-
facture. We also make a full line of catt steel Saws of every description

l . à. d l i i

* I

Ladies' Seal Jackets.
Ladies Astrachan Jacke:s.

Ladies' Silk Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

BETTER THAN TONTINE.
About 12 years ago the tontine svstem of life insurance was introduced in-

to Canada by four New York companies, all others refusing to resort to a
Bystem so much in the nature of gambling. One of the four has since
become inolvent, and two withdrawn, leaving only one of the original four to
solicit tontine life insurance, aided by an Ontario company which has recently
taken it up.

Under the tontine system the full mutual rates are charged, but no profits
given unless the party lives, and keeps his policy in force, during the whole
tontine period-usually 10, 15 or 20 years. If the policy lapses froin any cause
it can neither be restored, nor any value whatever be obtained for it-all the
money that unfortunate has paid in belonging to those who are there at the
and of the period.

In return for agreeing to these extremely barsh conditions, (the very re-
verse of the benefneent Nonforfeiture System pursued by the 2ETNA LIFE In
surance Company in all its contracts) the assured is led to expect a perfect
bonanza of resultB when the 10, 15 or 20 years are up. And indeed he ought to,
in a game where experience snews the chances are that ho will lose all the
money ho stakes. What game of chance would a man care to play for 10 or 15
hours even, putting un 10 or 15 fresh stakes, and xrunning many chances of las-
ing ail he staked, if when he won, at last, he received no more than others were
getting who had no risk to run ?

WHAT ARE THE TONTINE RESULTS? A tontine company gives the
following as a first-class sample:-

" Policy No. 53,653, for $2.000, issued May 21st, 1870; endowment in 10 years;
"annual premium $225.36. Total premiums paid. 82,253.60. Matured and paid

May 21st, 1880, the holder drawing in cash $2,727.40, having also been insured
"for 10 years lor 82,000."

Observe: there was ouly $2000 of insurance, even after the whole
$2.253.60 had been paid! Dying one day, or month, before May 21st,
1880, only 4i000 to come out for 82253.60 put in! And forgettiug, or unable, to
pay any one premium of the 10, all money staked would have been confiscatedi

Now if Mr. Woodford bad a 10-year Nonforfeitable Endowment in the
RTNA LIFE for $1500 (net premium. not $225.36 but 6134.00 annually) he

would have had to get only 6 per cent on the balance of the $225 36 to yield a
larger final result than the tontine by $21.60! Ho needs only 81500 to begin
witn, for the balance of the 225.36 increases it, at 6 per cent. to nearIv S17O
at close of first year; to $2000 at end of fourtb year; and to $2,650 at
end of ninth year.
Average Insurance: .$2,175.00, againsit the tontine's $2,000.00.
Final Reult : .................. 2,74S.60, against the tontine's 2,727.40.
and more money back from the IETNA LIFE than paid in, if a business
reverse had overtaken him at any stop in the way, after the second payment,
against an aggravating O from the tontine company in that case.

Fr furtNer particulars as to profitable results of Endowment policies in
the WETNA LI FE add rs,

WILLIAM H. ORR, Manager, TORONTO.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United Sta6%

rosent. the following Financial Statement and solicits the patronage
hose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... * 00,000 00
Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................................. $43,105 01
Reserve Capital ...................................................... 800,000 00

Security fer Policyhoider ............. 1,233,105 61

ANDREW ROBERTSON, Esq., Pres. JAME8 DAVISON, Manager FirN
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of tae Dominion Parliament.

Guarantee Capital, 0500,000. Government Deposit, 986,300.
Capital and Assets, Sust Dec., 1879, $906,33r?.

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vio-Presidente: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors•

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON,E ,
Halifax. JAMES YOUNG, Esq.,

Hon. T. N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, E ., ..
W. H. BEATTY, Esq. 8. NORDHEIM , E@q
EDWARD HOOPER, Esq. W. H. GIBBS Esq. . oq.

A. MoLEAN eWRD
Actuary: C. CARPMAEL, M.A., F.R.ALS., late ellow Of St- .

Cambridge.
Managinsg Direwtor: J. K. XACDONALD.
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TORONTO BRIDGE COMPANY.
-7

which we guarante eqa n nt a "a w p e. _
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Barristers.

A KINS cf MONKMAN,
BARRISTERS, ATTORNEYS, 80LICITORS,

&o., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-vestments made.

2. A. M. AIKrNS, M.A. A. MONKKAN.*

* A Commissioner for Province of Ontario.

GLARKE d CLARKE,
BARRIsTERs, ATTORNEYS, SOLICITORS, &C.,

OPPicE: Corner Main Street and Portage Avenue

WINNIPEG.

Lande bought, sold, and. located. Collections at-
tnded to.

RENBr J. CnAE, Q C. FRANE J. CLARE.

M ACKELCAN, GIBSON £ê BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLICrroRs-IN-CHANCERY, NOTABIES, &C.,
16 JAMES STREET SOUTH, HAMILTON, ONT.

P. MACKELCAN,Q.c. J. M. GIBBON, M.A., LL.B
WM. BELL. H. A. MACRELCAN.

R 088, KILLAM d HAGGART,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

ARTHUR W. ROSS. A. c. KILLAI.

SURETYSHIP.

THE CUARANTEE CO.
Of North America.

CAPITAL, fully subscribed, l600,OOO
PAID UP IN CASH, (no notes) 200,000
ASSETS, March, 1881, 240,000
DEPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM
?!.this Company renders the. Premiums annually
%Ïcible until the rate of

'Re-5half per Cent per Annum lm reached.
Tlis Company is under the same experienced

agement which introduced the system to this
Qient seventeen years ago and has since actively

successfully conducted the business to the satis-
on of its patrons.

OVer $140,oo0 has been paid in
Claims to Employers.

4EAD OFFICE,-260 ST. JAMES ST., MONTREAL.

8 President: Manager:
•.T. GALT,G.C.M.G. EDWARD RAWLINGS.

1 Directors in Toronto :
L Blaikie, Esq., Chairman, Presideut Canada
Ip aded Credit CO.

C. Go J-.C. Aikins, Ministerof Inland Revenue
o owski, Esq.. Vice-President Ontario Bank.L. Macpherson, President of the Senate.J4 Z-Master, Esq., Merchant.Chie, Esq., Director Canadian B'k Commerce.

P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
ALEXANDER & STARK.
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STOCK AND BOND REPORT.

1 ce iCLOSING PRICES.~ apita capital Dividend ,------'-..NAME. br p;es ltNA ~ ~ ~ s MEtqS'srbd paid-p.Rt. as Toronto, Cash vaine
____________m __ 6 Montha. May 11. per share.

British North America..............£50i184,866,666 $4,866,6661,216,000 24p.c. .............Canadien Bank of Commerce .. $50 6,000,000 76.25
>u Peuple .......... ............ 50 2,000,000 1,000,000 240,000 2Dominion Bank .................... 50 1,000,000 9 8 4 173 174 86.62Exchange Bank . ................... 100 1,000,000 1,000,000..........4Federal Bank 100 1,000,00 1,000,000 220 3 1524 153J 152.50Hamilton ......... 100 1,00000 745,100 80, 3 121Im perial ............................ 1 15npeal100 1,000,000 989, 00' 100,000 si 126Î 1271 126.75Jacques Cartier 50 1,000,000 0, .. ...................... .....Merchants' Bank of Canada.........100 5,798,267 5,520,000; 445,000 1Molsons Bank.......... ........... 100 2,000,000 1,998,861 100,000 4 1121 114J 112.50Montreal ...... ....... ............ 200 12,000,000 11999 20015,000 0W 4 2124 213J 4M.00Nationale ........................ 100 1,000,0001 078,830.Naioal ........................ 50 2,000,0001 2,000,000 150,00 24......... .Ontario Bank 40 8,000,000 2,996,758 100,000, 3 P 104 41.00Ottawa ..........

Quebec Bank . 5980 5031 i,0~ 8utand a ...... 100 2,500,0001 2,5w0,000 325 0600 3 ................Standard ...... 509,7501 509,750 7,500 5Toronto ...... 100 2,000000 2,000,000 950,0 153 153.00Union Bank ...... 100 2,000,000 1,992,990 18,000 2Eastern Townships .50 ,50o, 1 ,381,68 200,000i 4 .................Agricultural Savinga & Loan Co 50 600,000 456,30 38,376 44
....lA i i .. .... .. .. .. .. .. .. .. .. .. .. .. .. ..Bulig & Loan Association .......... 2à 750000! 743,225 ... 1024..25.63Canada Landed Credit Company 50 1,500,000, 663,90 120,000.4j 138 69.00Canada Perm. Loan & Savings Co 50 2.0w,000 2,000,000, 960,000 6 207J 103.75Canada Savings & Loan C ............ 50 700,000 500,00 80,000 4 128 64.00Dominion Sav. & Liv. Society.........50 800,0001 502,625 86, 4 123 61.50English Loan Co.............. ......... 100 1,819,900 170,476 7:300 4Farmers Loan & Savings Company 50 500,000 500,000 53,600, 5 128 xd 64.00Freehold Loan & Savings Company 100 1,050,400, 690,080 241,500 4 16 165.00Hamilton Provident & Loan Soc . 100 1,000,000 910,437 150,000 5 135 13500Huron & Erie Savings & Loan Soc. 50 1,00,o) 993,150, 28:000 5 163 1631 81.50Imperial Loan Society 50 600,000 544,800 42,000 5 117J 117ï 58.75London & Can. Loan & Agency Co 50 4,000,000' 560,000, 143,000j 4 150 151 75.00London Loan Co ..................... 50 434,700, 300,950 21,18 4 113 114 56.50Montreal Loan & Mortgage Co......... 50 1000,000' 550,000 64,000 2 1074 110 53.75Montreal Building Association 50 1,000,0W 471,718, 45,000...........70 71 35.00National Investment Co ............. 100 1,460,000) 2,009 12.500 34 112 116 112.00Ontario Loan & Debenture Co......... 50, ,000,000 988,815 180,000' 5 135 67.50Union Loan & Savings C o............50 1,000,000 492,410 110,000 5 153ï 76.87Western Canada Loan & Savings Co. 50 1000000 1 410,001 5 171 85.50Dominion Telegra h Company. 50 711:709! 711,709. 3 93. 95 46.75Montreal Telegrap Co ........... 40 2,000,00 2,000000 . 4 126î 1284 50.70Toronto Consumers' GasCo.*(old...... 50 600,0006_ 140 1404 1 70.00

SECUERrIES. LOND>oN, ENi.' TORONTO. MONTREAL.
Canadian Government Debentures, 6 f et. stg. 1881-.4.... 1044 .......................Do. do. 5 e ct. 1nscr'bd Stock 106.........................Do. do1 tg.,000,0 106Dominion 5 p et. stock 1903....................................... 113...................*- ***Do. 7 do. do. ........... I.*'' ''*"'*****«..*1............. ........................................Dominion Bonds, 4 p.c. 1904-5-6 .................................. 104.........................Montreal Harbour bonds 6 p.c.................................... ................ .Do. Corporation 5 IR et........................................ 106 107.................... 1054.108Do. 5 p t. 874 ...... ....... *..... ... ..»" *-.... * ..... 0 107 ........................Toronto Corporation 6 e' et., 20 years ............................ 117............County Debentures 6 %+ et ........................
Township Debentures 6 %+ et ........................ .........................

INSURANCE COMPANIES.AEBON
ENG;CLIsH-(QuotatjOn8 on London Market, Apr. 23.) 1 Pa.alfÈ N t'-Wen No O ýNÂmE op Co'y. PaSrsl.i?1org'nzd jofhhs. d Ak'

No. NÂME oe COiN Ls
Share Sale. 1853 1500 EtnaoHrt 100...........00 1,01001819 30 EtnaF.ofHart 100L 1. 0 10 Hart'rdofHar 100

20,000 5 1,00 18 50 Travlers0L&0C 100
50,01)0 £1 C. Union F. L. &Mi 50 5 '25J 264 1853. ........ Phenix, B'k1yn' 50......

5,000 10 Edinburgh Lite ... 5100 15
20,000 4-10 Gardian. .100 50 752 76,
12,000 £'oyrly Inperial Fire .'.... 100 25 156 158 2, 0Parv London100,000 8 Lancashire F. & L. 20 2 80 835-,862 3 London Ass. Co .25 124 61 6310,000 1-4 Lon. & Lancash.Î.- O 27 14 15 Atlantic and St. Lawrence2.0£100 13040,000 0-5-0 Lon.&Lancash.F. 25 2 3,0 6, Do do. 60c0stg.m. bds 100 10587,504 16 Liv. Lon.&G.F.&L' 20 2 234 23 , Canaa Southerfi5 pic. ist Mortgage'., 10530,000 2 Northern F. & L ... 100 5 54855 Grand Trunk .................... 23008 67 68 New Prov. Certif. 5s0ed a0t 22,.0.
6,722 £18 Phoenix ..... ' " 314 316 . Do. Eq B d1h6c 10o .. l0i200,000 3 Queen Fire &Ëife. '10 1 4j 4g Do. Eq. Bofids, 2nd charge.16100,000 1-2 Royal2Insuranc ... 20 3 34 34 Do Firt Preerence, 500,c0... 00i

50,000 7 Scottihmp.F&Lý 10 1 îg Do. SecondPref.Stock,5V1c0 100 9620,000 10 Scot. Prov. F. & L. i 50 3 124 Do Third Prf. Stock, 4 c. 100 4810,000 351 Stanr Lie...50 12 74 74 Great Western........................ ý£201 6.
4,00 Sar if ........... 5 l ..... Do. 5 pci, Deb. Stock ..... îo...... s 0Do. 6c. Bonds, 1890.. 112

CÂNÂDIÂN. 1May il International Bridge 6pic. Mort. Bds' ......P.C. Do. 6 po. Mnr.Bds3.2nd seies . 10310,000 5-6mo. Brit. Amer. F. & M. $50 '$5 150 153, Midland 5 p c. lst Pref. Bonds...' 100 862,500 74 ýCanada Lite.40 50 850 ,Northern ot Can. 6c. First Prof Bs 100 1055,00() 7 Contederation Lifelý 100 10 220 Do. d. Second do 100 1045,000 8-12mo. Sun Mutual 1,ife .. .100 124 $16 IToronto, Grey & Bruce 6 p c. Bonds' 100 ' 6445,0 6-12mo.: Sovereigu Fire..100 20 . . Wellington, Grey & Bruce 7700.,st M0.'.5 Royal Cana1ian ... 1 100 5 58.5, 10 ;Quebee Fire. 100650 100 - ___65_i_000

1.-.5, 15 Que'-.ec Marine ...'100 1 40_.....Bank of London, 60 days...........,2. >110 10 Quein City Fire ... i' 50 10 '.......Gold Drafts do. on sight....... ......................2
1 -01-ln'Wetern Assu.r'ncei 40 ,20 ý2214 224, American Silver .......... ...... ......
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T. KINNEAR & CO.,

Wholesale GrocersWine Merchants
47 FRONT ST. E., TORONTO.

Would respectfully inform the Trade that they
have now opened out in the large and commodious
premises known as 47 Front Street East, Toronto,
with a fine assortment of Teas, General Groceries,
Wines and-Liquors, bought in the best and cheapest
markets for Cash, which will enable them to offer
Customers . l Goods fresh and new. Cash and
prompt paying Customers will find it to their ad-
vantage to call and inspect our stock and obtain our
prices. Soliciting a share of your patronage,

We are, yours faithfully,
T. KINNEAR & CO.

THE OSHAWA

MALLEABLE IRON Co
Manufacturers of

MAALL~EDAB~E IR.OlT

For all kinds of

AGRICULTURAL IMPLEMENTS,
ALso

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT BOOT 00.,
Sole manufacturera of the

Seamless, Frost-proof Felt Boots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPA.VY,
BERLIN ONT.

P.S.-Beware of inferior goods offered. P.O. Box 16

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-New8, Book, and Fine Papers.-

JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFAGrURERS,

STREETSVILLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Six-Quartera.
WM. BARBER. ROBT. BARBER.

BARBER & CO..
MANUFACTURERS' AGENTS CANADIAN WOOLI ENS

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Ja.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelop

Faotory,
15 JORDAN STREET. TORON7O,

BuNK BooK8, ENvELoPEs & GENERAL STATIONER

JAMES BARBER, Ji%.-JOHN F. ELLIS.

BARBER & BARBER,
P A :pM IR 93 Tr 1 I AT ]R M

Georgetown, Ont.,
WINDOW SHADES AND WALL VAPERS

FBED. W. BARBER. J. M.. > IRBER.

oass M 00 vu 00 U
Syrups: Golden. 0 50 0 60

" Amber. 0 60 0 65
Pale Amber. 0 65 0 70

ie :........................... 0 044 0 044
Spices: Alspice ...... 0 17 0 20

Cassia, whole V lb... 0 20 0 25
Cloves ................... 0 48 0 52
Ginger, ground ... .... O 25 0 35

" Jamaica, root 0 23 0 27
Nutegs . .......... O 75 1 15
Pepper, black .O.. 114 0 124

Sugars: Porto Rico ... 0 07j 0 08
Demarara .............. 0 094 0 09J
Canadi'n refined, lowi

to extra bright...... 0 07ï 0 094
Standard Granulat'd. 0 09j 0 10
RedpathParisLump ' 104 o 10
Scotch Ref.ex.bright 0 07J 0 09
Eng. do.lIow .... 000 0 00

Teas-
Japan:•
Yokoa. com. to good 0 30 0 40

" fine to choice 0 44 0 60
Nagasa. con. to good 0 25 0 32

e fine toc hoice 0350 45
Congon & Souchong' 0 33 0 70
Oolong, good to lfine, 0 3,5 0 60
Y. Hyson, com.to g'd 0 30 0 38

Med. to choice 0 40 0 50
Extra choice... 0 57 0 70

Gunpwd, com to med 0 30 40
4. med. to fine ... 0 42 0 55
Sfine to finest... 060 0 80

Hyson ..................... 0 25 0 55
Imperial.............. 0 32 0 55

Tobacco manufacturedi
D ark ........................ 0 35 0 39

Western Leaf,
[good to fine 035 0 42

Brights'rts gdto fine 043 0 52
e choice 0.... 07 0 80

Solaoe .. ........ ... 03o6 0 45

Wool. ro1ls .. O i 01
Fleece, P lb ........... 0 01o 0 o. Cheese ................. 0 4
Pulled Super............ 0 28 0 29 Dried Apples............ 0 044 1 00
Extra ..................... 0 34 0 35 BeefMess. 2 0Pork, Mess.........20 oU 20

i ali, Etc. Bacon, long clear ... 0 10 0
Liverpool coarserbg, 0 78 0 87 Cumberl'dcut 0 09 1
Canadian P bbl 1 10 1 15 B'kfstsmoked O 1 1o 1013
Stoved ..... .............. 1 25 1 t, H am s ..................... 012 î4

Lard ...... ................ 0 14 0 12
Leather. Eggs ........... l0

Spanisb Sole, No. 1. 0 27 0 28 Hops(new)........ 14
Do. No. 2 ...... 0 23 0 26 Dressed Hogs ......... 0 00

Slaughter, heavy...... 0 28 0 29 Wines,Liquors,&c. 75
Do. light ...... 0 27 0 28 Ale: English, pts ..... 2 5

Buffalo ......... ........ 0 21 0 23 l . qts ..... 65
Harness 0 32 0 34 Porter: Guiness, pts 5 0
Upper, No. 1heavy... 0 38 0 40 qts. 25 500

light & med 0 40 0 42 Brandy: Hen'es'ycas
Kip Skina, French ... 0 85 1 10 Martella's ays' il 2

English... 0 70 0 85 OtardDupuy&Co ' 9 0 Ob
" Domestic 0 60 0 65 J. Robin & Co. 900
" Veals..... 0 70 0 75 P. Castillon & Co... 9 5 00

Heml'k Calf (25 to 30) 0 60 075 A. Matignon & Co.... 9 55
36 to 44 lbs ....... ....... 0 80 0 90 Gin: DeKuypers,Vgll 2 15 %g
French Calf ..... 120 1 501i B &D . 7
SSplits, larme, P lb .. O 30 32 Green cases -- 75

deamaîl...... 025 0 27! R ed d 066

Enamelled Cow, P !t 0 17 0 19 Pooth O'sOd Tom. U"9

Patent ............ 0 17 0 19 Rum: Jamaica, 16 O.P. 2 54
Pebble Grain. 0 15 0 18 Demerara, " 2
Buff .............. 0 16 0 19 Whisky: 15
Russets, light. o 40 o 50 Scotch cu 15 1 Is,
Gambier ............. o 054 0 0 Dunvîlleas Irish, do Bond
Sumac ............ i 0 05 0 06 0
Degras ................... 0 05j o 06 Alcohol,65.p.PL g 0 782

Pure Spts 70 118
0ils. ' . 50f :: . 0 38 gg9

Cod Oil--Imp. Gal ... 0 55 0 60 " 25 a.' e 0 43 g2
Straits 0i1 ............... o 50 0 55 F'milyPrf WhiskYl
Lard, extra, Morse's. 0 85 0 90 Old Bourbon "t de 040

| Linseed, Raw ...... O 7 78 D'mestice Wb 5

1 Linseed bolled ...... i 79 0 82 Rye Whiskey, 4 yrs ol
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TORONTO PRICES CURRENT-May 12, 1881.

Name of Article, sale Name of Article. WRtes. Naine of Article. Rates.

Hardware. Sc. Sc.
Beots and Shoes. $ c. 8 c. Tin (4 wac c OHi--Continued. $ c. S c.

Men's Calf Boots......... 3 20 4 00 Grain . . ................. 0 28 0 30 Olive, % Imp. gal ... 135 1 40
Ki Boots ......... 2 25 3 00 Ingot ........................ 0 25 26 , Salad........................ 2 10 2 20
Spit Stogas...... 1 60 2 05 Coper:Ingot 0 184 0 20 qt., P case ..... 3 00 3 20

.1 do. ...... 2 60 2 90 .heet ...... . ......... 0 25 0 27 Seal ...... . ............... 065 080
Men's Cong.Gait & Bal 2 00 2 85 Lead (4mos) Bar100lbs 05 0 054, Spirits Turpentine... 0 75 0 87
Boys'Kip Boots ........ 1 68 2 10 Pig ......................... 004 0 05

" No. 1 Stogas ...... 1 85 2 00 Sheet...................... 005 0 06 Pains, &c.
" Split " 1 55 1 70 Shot ........................ 0 0 06 White Lead, genuine
" Gaiters &Bals... 1 20 1 65 Zinc: 'eet ............... 0 06 ( 0 in Oil, + 251bs ...... 2 00

Wom's Bals & Gaitpeg 1 25 1 75 Cut Nails: Do. No. 1 ................ 1 75
" d " •• 1 30 1 65 10 to 60 dy.p. kg 100lb 2 70 2 75 de ·2·.....--.-

Batte ............... 090 1 20 8 dy. and 9dy ......... 3 00 B 05 ··· ·· -1· " 2
Goat Bals ...... 1 90 2 75 6 dy. and 7 dy ......... 3 25 3 30 White Lead, dry...... 0 06 007g

Misses'Bals ......... 0 90 1 15 4 dy. and 5 dy ........ 3 50 3 55 Red Lead .. ........... 0 05 0 06
" Batte .............. 0 80 1 05 3 dy. ........................ 3 90 4 00 Venetian Red, Eng.1 002 0

Childa' Bals ........... O0 65 O 951 Gaalvanized Iron: Yellow Ochre, Frnchi 0 »1 ï (i02
Batte ........... 060 0 85 Best No. 22..........090 0 0 .L1Vermillion, EDg ... .. !0 75 0 90

de nacpd 400 60 400O9 ýVariiish, No.l1furn . O.. 85 1 00
TurCacp.d, 400 00Il 26 .... 0 064006 e Bro.Japan ............. 0 80 090

Drug." 28 . 0 060 07 Whiting .................. 0 70 0 75

Aloes Cape................. 0 17 0 20 Iron: Pig-Coltness 22 50 00 00
Aini.n...............O0 02 0 03 Summierlee........22 00 OU00 ]Petroleuni.
Borax ....................... 01 6 0 0U Eglinton No. 1. 21 o 0 O iRefined, + gallon

Campbor ........... 0 38 0 48 1 Nova Scotia No. 3 21 50 0 o Delivered in Toronte: Imp. gai.
Castor O................... o O il Nova Scotia bar. 2 25 2 30 No. 1, car load..... do., 0 00 0 00
Castiori ........... 000 1 Bar, ordinar 5 to 10 bris. do. 0 224 000Causuic Soda ........ . 03e 04 BHar,.ord.Co ..r1yer 2 0 "e single bris ... do. 0 23 0 00
Cream Tartar ..... 085 0 36 Hoop - Coopers... 250 2 75 snlbl..o 2 0
Epsom Seita ............ O0 02 0 03 Band .... 2 50 2 75 Bedtfa
Extract Logwoodbulk 09J 0 10 Boiler Plates. 2 70 4 50 Bredstus.

" "e boxes 0 14 0 16 .Canu1a Plates:
Indigo, Madras............ 0 85 0 95 Haton ............ 3 2S r 3 50 Flour: br.. f.o.c.
Madder ................... 0 13 0 151 Swansea a.............. . .Superior Extra. 00 5 90
Opium ............... 800o00 Blaina............ 3 50 3 75 Extra......rs......... 0 00 4 90
Oxalic Acid ............... 0 14 0 18 Pen .............. 350 375 Spring WBeat, extra 0 00 4 90
Potas lodide . ... 300 25 Iron Gs 27Crngmea, a o OU 90
Coiniee: Java. ... ........ 0 2 0 28 1 x 60P d . .......... 2 4 1 1Superflu e .......... 10 0 00

in .... 0 0 1 e ......... 10 12 0 Fine .............. 000 00
SodaAsh ............. 030 0 B e 20 20 06 m".".No.31 0 450
Soda Bicarb, per keg 3 8 304 25 12 ........... 2 70 2 75 O eal . 2 l 8 . 0 3 0
Tartaric Acid ........ O 60 6 Win Glass:
Morphine s, 3 75 4 80 25 and under. 1 80 85 Grain: fc.

" Lonn L . 2' 75 3 00 S s 6.P.l WbeatNo. 1 ... 0 00 1 15
Brim ston a........ ... 0 0 0 0 os3 .. ................. 1 90 2 00 Cor 0 50i0.

Groceriies 41 x50 do............. 200 22z5 l o. 2 ... 0 00 1 13

Cofees: Java, wlb 02 082 0 8 51x A do .......n...s2p45 0 0 rn 0 0 10
Rio .... ..... 0 15 0 18 Steel: Cast.......... 0 124 0 03 Spn Wbeat, No. 1 1 19 1 20
Mocha-·· .·03 33 Bessemer do• 00500 0 17

M No Butrhoc 3 1b 0 17 0

Ceylon, native 0 23 0 25 in Plates: IC Coke., 5 00 5 25 No310 0
.. planta'tn 028 0)31 IC Cbercoal ..... 575 6 M l Qats.................. 039

Fi8h: Herring, scaled... 0 27 0 30 lx ........ 7 75 8 00 Barley, No. 1...... 090 0 00
Salmon, saitwaterl15 50 160 . 7100 No. 2. 08o o0 00
Dry Cod, .P 112 Ibs. 4 50 DC 6060No. 3 Extra. 07000

Fruit: Raisis Laer 5 UIides & Sk in .s l. l b. 60650No. 3.......060 0 00

Londo Lay. 2 75 3 00 Steers, 60to 90lbs .. 0 09 0 00 Pes........7 00
"Sultanas.... 011 000o Cows..................008 0 00 Rye ... .............. 095 10
Va'nti's,new () 08 <so Cured andlInspected 0~ 09 < ,corn .................. 058 0 00

Loose Muscatel,new 2 35 2 50 Calfakins, green ....O 12 O 14 Bru...........1 007
old 130O140 cured .O 151 0 16 Tiinothy Seed per bu 2 70 27

Currants,..........O0 07 0 08 Petdr...........o 0U 0 U0 Clover 4 20 43
S.ep ..n.........1 5 1 75 POIISS

iL -Tallow, rendered ... O 0 0U 00 *s., il 0 17 v

A
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21ST ANNUAL STATEMENT OF THE CANADA LIFE ASSURANCE CO.EQU I TA BL E L IF E ANTRADAF' . . SSMTN Ct .

Assurance Society of the 1U.S. ASTRE3t A F d ANNUAL REPORT TO 3th APRL, 1880.
HENRY B. HYDE, President, 1. Ases 30th Aer , 188 excusive oCapial)TTO 30th.... A ,182. nc mefo te ea ..................Capit .........)................. 8295,&%For the Year Ending December 31st, 1880. 3 Claims by death during the year .......................... 19,284. Do as estimated and provided y Co'stales.................12,988ý.M0UNT OF LEDGER AsSETS, January 1, 1880 .......... $35,980,997 62 5. Policies issued during the vear, 2107, for.....................9 878ME..-.-.-.-.-- ..-- •.. ••••••• ........... 8,735,699 6 Policies in force 8th April, 1880, 1

2,586,upon 10,540 lives, for. 21,%7759XCoME ................................. 8,35,69 43 7. Ratio of expenses to income - per cent .................... *"*» ... 14 27SD Business and Positionfrom its 1oun4tion in 1847 to 1880:-flI8BURt4Eyîjf~~p ~ $44,716,697 05 ___________________________
?aid Policy-holders for Claims by Death, Dividends, Sur- Period Assurances inrender Values, Discounted and Matured Endow- force. Annua Revenue. Claims Paid Total Funds.thents and Tontine Policies and Annuities.. .·..... 4,792,937 97 1850 * 814,902 $ 27,--- $ Al 05 7ther Disbursements as per detailed Statement 18 6tt.

]

I

(
.T .. . . . . LO)jLaU O tS6 63oH6,407 1 3446 226 664,p965187 640,437 273,728 664,92TCAsH ASsETs, December 31,1880 .38...9.8.. 1870 21,547,759 83,78 61 ,297,09818800984 020,~4,9,5ASSEIF1880S versus lSSO.,-The sasurances now (18W0) in force are twenty-lye130nds and Mortgages ......................... .9,053,475 50 times greater; the annual revenue thrty imes, and the total funds euetnited States Stock......, .'·· ·......... 2,513,591 60 hundred imes greater than in 1850.

'ýtte iy and other Stock authorized by laws of State 8,987,422 47-lans secured by United and other Stocks............ 7,064,562 881ea Estate ........................... ***.........8,368,363 62 R OACash and other ger Assets as per extended Statement 2,422,428 55
38,409,844 02 INSURANCE COMP'Y OF ENGLAND.Market value of Stocks over Cost .................... 1,521,051 28 LIABILITy 0F SHAREHOLDERS UNLIMITED.Accr'd Int'st, Rents and Prem's as per extended State't 1,177,707 H2 CAPITAL ............................... I0000 000o'sTAL ASSETS, 3lst ecember, 1880 4 0.........1 8,602 32 FUNDS INVESTED, nearly.................. 23 000,000ane LIofaBllIS, including legal reserve for reinsur ANNUAL INCOME, upwards of ................ 5,000,000nce of ail existing policies .................... .9.880208 10 Inve3ted In C anada for protection of Canadi an Polioy.

s Outsandinged Surplus... ...................* ... . - · 228294 holders (chlefly wIth Covernment), nearly $6oo,ooo.
tsaA.ssumed in 1880....... ................ 35, 70,805 00Eoodecito of pWI t na noearate Sof prmo.

h"Bks Outstanding........ ...... .............. .$1759, 00 Evfer dsripnce o rater insur ted aot mearae ofre inS. W. ALEXANDER Vice-President. SAM'L BOROWE, 2nd Do.gra n e m appod rasE. W. SCOTT, Superintendent of Agencies. Head Office for Canada-RoyaJ Insuranoe Buidings,E. W. GALE, General Manager for the Dominion of Canada, No. 157 St. Montryal. n cgJames Street, Montreal. JOHN MAUGHAN, Jr., M. H. GAULT. A. MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto. Agent for Toronto & Co. of York. W .TATLEY, AR W FIRST CLASS AGENTS WANTED. T E KAV & BANKS, LpecFal Agents.

WESTERN ITHE LTÀA 119ASSOCIATION OF CANADA.AlSS URA NCE COMPA N Y.
FIRE & MARINE. Inoorporated 1851.

0apital and Assets.................$1,637,553 10
r for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

J. McMURRIOH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

e Union Fire Insurance Co'y.
A&UTHORIZED CAPITAL,..........91,000,000.

14to rnnent deposit for the protection of policy-holders, the largest ofo Fire Insurance Company.
ead Office, 28 & 30 Toronto Street, Toronto.
Y40X jDIRECTOR8:

S* 0AIKINS, (Minister of Inland Revenue), Toronto, President.
AY, Esq., M.P., (of R. Hay & Co.,) Toronto, Vice-President.SORNELL, Esq., Toronto, 2nd Vice-President.

, sq., M.P.P., Listowel. SAML. MoBRIDE, Esq., London.ATERSON, Esq., of Pat- W. T. EDGE, Esq., London.J0P[1rosToronto. R. H. BOWES, Esq., Smith, Woodo'8N, Esq., Barrister, To- & Bowes, Barristers, Toronto.
Dr. JAMES H. BURNS, Toronto.

A. T. Mo0ord, Jr., Manager.
at Equitable Rates and Loses setled promptly.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.0o.
Policies on the " RESERVE FUND PLAN" Imuued by 'i' Con.pany only, (and copyrighted) contain a Plain statement O theamount or cast value or paid up insurance the Policy-holder will bt

esitled te receive, i' dSontinnang the payment oR preminsu arte5, 10, 15, 'J0, 25, 30,35 payments, &ce. t01Peimalr

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.DONALD MCINNES, Esq. JOHN HARVEY, Esq.H. T. RIDLEY, M.D. G. M. RAE, Esq.J. M. BUCHAN, Esq. D. B. CHISHOLM, EsJ. J. MASON, Esq. SAMUEL PETERS, Eq.
DA VID BURKE, Manager. WILLIAM SMITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Ne ,ses .12171
ion Q 000 depCslt.d with GovernMneut for exclusive proteo.tion of 11cy-holders m Canada.
Insures only Residences and Farm Property, and ha never yet lostover $5,000 by any one fire.
iv ures again bdamage b lghtni wether fire ensues ornot, and insurelive stock agalnst being Rwedby Iightmn in the field.The largest and strongest residne Inaurance Company in the worid.

E. L. LEE, No. 1 Court Street,AGENT FOR TORONTO AND COUNTY OF YORK.
SOLICITORS WANTED-apply to above.

YISHER & FLYNN, Gen. Agens, ObouM Out.

Net Assets, $1,261,731. Losses Paid, $3187061
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Belore Inmuring Vour Lite Examine the Very Attractive aend

BRIT SH NIE ICA B danageofle Plan ol

BRITISH AMERICAUNION MUTUAL
ASSURANCE COMPANY. LIFE INSURANCE COMPANY 0F MAINE, U.S.

FIRE AND MARINE. INCORPORATED IN 1S48.

Cash Canital & Assets. S1,176.491.45. JOHN E. DEWITT, PRESIDENT.

Befre-nsuingYor-Lfe-xamne-heVer-Atracivean

Incorporated 1833. Head Offioe, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, .... ... PETER PATERSON, EsQ.

DEPUTY-GOVERNOR .. . ... JOHN MORISON, EsQ.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Ispector,............... ... ... ROBERT MoLEANw.

L. H. BOULT, Acting Manager.

A D 174 G NA DN A iPreul
InoCpe ANADhuAC~.

FIRE d MARINE INSURANCE CO'Y.

Head Officeb: Hamilton, Ont.

Capital $1,000,000 3 R Deposted with Domin-
jully - ion Government,

Subscribed. 5N ' $0,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant

VICE-PRESIDENTS-GERGE RoÂcH, Esq., Mayor City of Hamilton.
D. THOMPsoN, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES-Montreal,Walter Kavanagh, No. 117 St. Francois Xavier
Street General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., io. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Directors' Office, 153 Tremont Street, Boston, Mass.
Goverument Deposit at Ottawa, - . - - $115,000 00

Assets, about - - - - - - $7,000,000
Surplus over ail Liabilities, - - - - $650,000 0
Dividends to Policy-holder@, to 31st Dec., 1880, $3,936,118 4
Total Paymeuts to Policy-holders, - - .- $17,421,926 23

This is the only Company that issues Policies giving the benefits of the
Maine non-forfeiture law, and specifying in definite terms by its Policy Con-
tract, that there can be no forfeiture of the insurance by uon-payment of pre
mium after three annual premiums have been paid, until the value provided
for is exhausted in extended insurance as follows:-

EXAMPLE FOR 81,000.
For a party age 25 who pays not less than 3 annual premiums, the policy of

the Union Mutaal provides and guarantees the following on 15 and 20 year
endowinents: 15 VEAIR ENDOWMIENT.
3 annual premiums of $66.02 provides 15 years' insurance and $55.31 for each

$1,000 at end of endowment cost <nly $9 81 annually.
5 annual premiums of $66.02 provides 15 years' insurance and $199.88 for eacb

$1,000 at end of endowment, cost o nly $8.63 annually.
10 annual premiums of $66.02 provides 15 years' insurance, and $616.60 for eacb

$1,000 at end of endowment, cost only $2.91 annually.
15 annual premiums of $66.02 provides 15 years' insurance and $1,000 at end 0f

endowment, with ail the profits.
20 VEAU FENDOIVMENT.

3 annual premiums of $47.68 provides 13 years' and 303 days' insurance, withoe
further 'payinent cost only $10.20 annually.

5 annual premiums of $47.68 provides 20 years' insurance, and $57.86 for eacb
$1,000 at end of endowment, cost only $9.21 annually.

10 annual premiums of $47.68 provides 20 years' insurance, and $365 91 for each
41,000 at end of endowment, cost only $5.45 ann,ually.

20 annual premiumf of $47 68 i rovides 20 years' insurance, and $1,000 at en O!
endovment with all the profits.

This calculation is not mnerely estimates but actually guaranteed in the
policy, and does not include the dividends which will accrue to the policy.

çm' The endownent policy issued by the UNION MUTUAL LIFE INsUBA
COMPANY is the fairest contract offered to the insuring public.

The above system applies to all descriptions of policies issuedby the 000'
pany. For further particulars apply to

G B HO L LA N D, Manager for Prov. of Ontario, 17 TorontolSt., Toronto-
M . BO$E, Quebec, 147 St. James St., Montres'.

R.. B., Oddlellowe'Bldg., St. Joh
F B K MARTER. N.B., Queen's Ins. Bldg, Halifax-

Standard Fire Ins. Co. NEW SYSTEM 0F GUARANTEE
HEAD OFFICE: HAMILTON, ONT,

uthorised Capital, $3,000,000. FullDeposit made with Gov't, ADAPTED TO STAFFS 0F CLERKS, &c.
-- o--

lm.CRID-0-
WM1TP

a . (as regards Policy Holoders)
1877 $20,987.69 $152,464.96 $133,232.42

1878 46,859.29 177,649.57 140,030 84

1879 68,557.46 183,330.11 146,554.18

1880 82,108.96 238,277.67 197,937.35

D. B. CHISHOLM, Esq., Hamilton, President. JOHN BAIRD, Esq., St. Thomas
Vice-President; H. THEO. CRAWFORD, Secretary. Board of Directors
for Toronto and District: Alderman SAMUEL TREES Chairman; Ald-
erman NEIL C. LOVE; W. B. HAMILTON, Esq. R. H. JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of this
Company. JAS. B. BOUSTEAD & MALCOLIM C*I tBS

Secretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANCE FIRE INSURANCE C.
PEsIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.

VICE-PRSIDENT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. Truo. CIRAWFOD. Inspector-R. H. Jinvis.

HEAD OFFICE, HAMILTON.

Authorized Capital, $500,000. Government Deposit Made.

TORONTO BOARD OF DIRECTORS.

W. W. COPP, Esq., Chairman. 1 JOHN TURNER, Esq., Merchant.
JNO. CANAVAN EsQ Barrister. 1 J. S. RING, M.D.

ROBERÎF BARBER, EsQ.,Manufacturer, Streeteville.

LOMA" & NIXSON, General Agents, TORONTO I DISTRIOT.
Offoe: No. 10 Adelalide treet East.

TUE LONDON GUARANTE AND ACOi"IENT
London, England, have decided to extend to the Dominion, their ori

syetem of "FLOATING POLICIES," largely and successfully adopted ind
Britain and hitherto unknown in Canada. The troublesome systef in o
vidual contracts can now be avoided, and a more satisfactory insurance
tained. Corporations requiring security from the whole or a portionf
officials should not fail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Canada4
2S & 30 Toronto Mt., Toronto,

TO INSURANCE MANACERS!

The undersigned make a specialty of I ge

ANCE PRINTING. Estimates furnished for Polices

Fire, Life, and Marine Applications, and every descr'P

tion of Insurance requisites. We have, for ye

satisfactorily supplied the leading Companies Of tlo
City.

TROUT & TODD,
64 & 66 Church St, TOROI4

A
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Insurance. Agents' Direotory. Insuranoe.

QJUE INSURÂANCE C H e O'-ciai Asigne, Estate, Isur-

OFENGLAND. W S. COWAN, ent for Mtna, Natonal Citi-0F ~ ens, oniinon and Canada Fire andl M a-W E3 du LIW'E. rine Insurance Cols. Real Estate Agent Stratford.
Capital....... .......£2000,000 Stg Q. J. McKIBBIN, Life Insurance and Real Estatelc Agent. Ban p Estato and othor debte col-JNVEBTED FUNDS ........... £668,818 4 lected. Money and invested. Lindsay, Ont.

FORBES & MUDGE ¯¯

Montreal, G&MDGEORGE F. JEWELL, Accountant & Fire, LifeMontealMarie, and Accident Insuranco Agent. OfficeGEO. GRAHAM, igent, ChiefAgents for Canada. -No.n Odd Fllows' Hall, Dundas Stret, London,No. 6 Wellington St. East, Toronto. Ontario.

G EO. B. FISHER, Commission and Real EstateSQ v R E G NAgent. Purchase and sale of Land Claims of ailkinds nogotiatod. Some choice half-breed lands for
SOVEREIGN 

Money te Loan. 
taPire Insurance Comp'y -of Canada. Blok Man S et, W c-Rn i ra

R. C0W. ACCUAIG, OffIciai Aesignee, InsuranceCAPITAL, - - 600,OO. claes Companies, Ottawa. epesentn

DePositwith the Dominion Govenment, $100,000 OUT & JAY, Agent for Royal Canadian; Lan-President-Hon. A. MACKENZIE, M.P. • cashire; Canada Fire and Marine & SovreignFiri, also th Confederation Lire Insurance Cos.;
Vice-President-GEORGE GREIG, Esq. Canada Per. Build. & bav. Soc.; London and Cana-ce-Pres. Prov. of Que.-Hon. J. H. BELLEROSE. dian Loan and Agency Co., Meaford.

G. BANKS, Asst. Maur J T. & W. PENNOCK, Fire and Life Insuranconsurance effected at reasonable rates. Agents and Adjusters, representing first-class
________________________________r--- 

s. Companies through the whole of the Ottawa Valley,Ottawa.

THE GORE DISTRICT pETER McCALLUM, Agent for the Lancashire

S sIn. Co.; Accident Insuance Co.; HartfordCatharines, 
Ont.

Read Offce - Galt, Ontario. R. Y. MILNE (successor to Donaldson & Mine,
A. T. McCORD, Jr. & CO., Agents at Toronto. attion given to prparing invEnores o! stocksoeS a general Insurance business, either on the and statement of affaire, collecting aceounts, obtain-STOCK OR MUTUAL PLAN. ing securities for past due accounts,rccoiing estatesin trust for benefit of creditors. Charges moderate.THIS COMPANY OFFERS Your patronage eolicited.lerfectSecurity and Small Premiums orptoaesiotd

R S e ent.Insurance.
JAS. YOUNG Es~ ,MPP., President.A.DAM WARNOI s iePeiet

11. S. ~P H ŒEN I XS. SRONG Seey & nager. P R ICA NADA FARMERS, Fire Insurance Company of LondonO N D A M R 'ESTABLIERD iN 1782. LT U L N8U RA NC E0 0MPAN r A GE NCY E ST LSEID IN 1CANADA IN I804.

4 UTUAL INSURANCE COMPANY Un te abitf the tockholders, and Ilarge Roserve Funds. Toderate rates of premium.OFFIICE, IAYIMILTON, ONT. GILLESPIE, MOFFATT & Co.,
(EsTA2BLIED 1851.) General Agents for Canada,12 St Sacrament St., Montreal.

ROBT. W. TYRE, Manager.QaneraOldand popular Company continue ed 
__

14Uera Inuracebusiness on the Casheand Pro.etNote Syst MUTUALF
DIRECTORS: Mýlý08,STOI, sq., Prosident; J. W. MtrRT0N EsQ.FUE Thos. Bain, Esq., M.P.; W a FR INSURANCE COMPANvIt,.M.Csq-a renter, Esq.; W. J. Lawrence S. Of the County of Wellington.ean spector Business done exclusively on the Premium Note 8ystem

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.Q UEBE C ead Office, - - Guelph. JASSURANcE COMPANY. HURON & MIDLESEX Ge

Estabhshed 1818. 
Th
R.MNMENT riI rac ' owpaoy1  D.

& IVESTED FUNDS, - $M'36094 
R

ET DEPOSIT, - - HEAD OFFICE: 98 DUNDAS ST., D.
, AGENT5. LONDON, ONT. ce .B.-T os. A. TEMPLE. j j

4. CoRBET T & CO. Buriness done exclusively on the Preminum Note JDe. OSco TT & Co.system, giving perfect security with insurance at cost. GE
2. C SAOTT. 

A. B. POWELL R. E. SHARPE, JOHE~ 1eo. J. P x , General Agent for Otario. prsi<ot. Manager. o. F

I.lnc co a y of c(iasa.
ESTABLISHED 1864.

Fir, Life, Guarantee and Accident.

SIR HUGE ALLAN,
President.

GERALD E. HART, Gen. Manager.

$30,000.00
Ras just been deposited with the Dominion

Government on account of our Guar-
antee business, and

$86,000 00
of Profits added to our Reserves as an additional

Security to Policy-Holders.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York:

[AS.B. BOUTEAD. MALCOLM GIBBS.

THE LONDON
Life Insurance Company

oF LONDON, ONT.
icensed by the Ontaro Legislature, deposits with

the Governrent $W,000.ssues Life endowment and Accident Policies, all ofthe most desirable forms.

Joseph Jefery. Esq,. Presideut.

WM. MARDON,
Manager & Secretary

HcŒNIX MUTUAL
Fire Insurançe CornDany

Read Offils, 17 Front St. West. Toronto.

DIRECTOIRS.
HONORARY AND LOCAL.

J. Withrow, Esq., President Industrial Associa
tion, Toronte.orge Moore, Es q, Davenport

. Myles, Esq., ro rioter Snowden Ir Mu
D. HayEsq., M.P.P., Llstowel.onas ara, Es . Toronto.
W. Sutherland,-Nue era ,E Wholesale Merchant, Toronto
H. Nelson, Esq., oea rhn, TorontoPhp, Esq., Wolesale Manufacturer, Toronto.
Moore, Esq., Wholesale Manufacturer, Walker

ton.
:ob Y. Shantz, Esq., Wholesale Manufacture.

HENRY LYMAN,
-Vice-President.

. WITHROW

O. C. MOORE:NBRANDON,
. PECK, ,

OFFICERS.. President.
Vice-Presiden
Manag. & see
Inspector.
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Insurance. Insurance.

NORTH BRITISH & MERCANTILE RA TES RED U CED.
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsorlbed Capital, £2,000,000 Ste.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As t 31st December, 1879.

Paid-up Capital, - . - £450,000 Stg.
Fire Reserve Fund, - - - 794,577
Premium Reserve, - - - 300,890
Balance of Profit and Loss Account, - 47,003

Life Accumulation, - - 2,989,885
Annuity Funds, - - - - 311,962

Revenue for the year, 1879.
rom Fire Depa.rtment:

Fire Premums and Interest, - 963,670
From Life Department:

Life Premuns and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Ofloe for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURAhCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORON TO.

-o-
GUARRNTEE FUND, - 9100,000.

THB STANDARD
Life Assurance Co.

ESTABLISIIED 1825.

HEAD OFFICES:
Edinburh, - - Bootland.
Montreal, - - Canada,

Total R isks ............................................. 895,000,000
Accumulated Funds .............. ... .............. 27,500,000
Annual Income.................about 4,0J0,000

or over $10,000 a day.
Claims paid in Canada......................over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years.

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany all the advantages of a local office, with the
benefits of an extended business and connection
otberwise.

FIXED SURRENDER VALUES.-See re ort sub-
mitted to Annual General Meeting of the Com-
pany, beld 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, -
Investments in Canada,

29,030,000
900,000

Head Office, Canada Branch, Montreal.

.eposited with the Dominion Governnent, Hon. HF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

$50,000. Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., Q.C.; Medical Director, James Thor-
bur-, Esq., M.D.; L. Goldman, Secretary.

This Company issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
ta the insurer.

Ai profits in its mutual branch accrue to the
Policy-holders therein.

B Agents wanted in unrepresented districts.
Apply with references to

WMu. McCABE, F.I.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.

DEPOIT WITH DOMINION GOV'T, $50,000.
JOHN HARVEY (of J. Harvey & Co.,) President.

F. ]. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.

Head Offce for Province of Quebec,
U ST. FRB. XAVIER STREET, MONTREAL.

JOHJ F. NOTT and OHAB.D. HABON,
Job* General Agents.

Mercantile Risks wce o ed at Lowest Current Rates
Dwelling Houses an Farm Property Insured on

Special Terms.

JOS. B. REED,
Toronto Agent,

20 Wellington St. E.

G F.C. SMIrH,
Chief Agent for the

Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,OOO,OOO sterling

Invested Funds £2,981,OOO sterling
Dominion Deposit - $100,343

IGen. Agents for ROBT. IMMS&CO. J'Montral.
Canada. IGEO. DENHOLM.

Toronto -THOMPSON & ARMBTRONG, 56 and 58
King St. East.

Kingston--R. W. VANDEWATER Ontario Street.
Haentoe-GILLESPIE & POWIS. 20 James St. S.

Insurance.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng,

REDUCED RATES.

JAS. B. MI. CBIPIAN
WM. FAHEY, Manager for Canada,

Toronto Agent, Montreal.
9 Toronto Street.

o0r noram.L.

CAPITAL, $500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.o
President. VicePreaiù t .

Uncondiional Policies.
No other company in Canada issues Unconditiqn0 1

Policies. They are entirely free from al vexatiO 5
restrictions regarding travel, occupation, h&
suicide, etc., and are absolutely indisputable er
two years in force. They are thus the best com
cial securities of their kind, as they cannot be
feited by the acts of the assured.

R. MACAULAY.
Managd

~ro

WANTED
Gentlemen of experience in the busiue0

DISTRICT OR GENERAL AGENTBý
à.U 41IbVI eUL~ rate-

THE FIRE INSURANCE ASSOCIATIU
-AND -

THE LONDON & LANCAlSHIRE
ASSURANCE CO'Y,

SPECIAL TERMS TO GOOD

Address with full particulars,

W illiaf R dob ar °
Manager for Canada,

1338
I


