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L"dln‘ Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Silks:-Lacgs- Veiings

Trimmings,
Frillings.

THE TRADE.

To

m;ﬂnlc”‘!ng ialzleﬂ-sg'niﬁcent display in Millinery and

v
Ping, 'H"::'g;llfl“ancy Trimminge, Hat Pins, Hair
ellin, astics, Bewings, Twist and Art Silks.
&8, - Novelties in Paris and Lyons Goods.

ity
Bregy v::g?y‘.white. Cream, Black and Fancies in

Soliciteq, Filling letter orders a specialty

*llington ana Front Streets E.,

Joan
MAODON,Y,
D. PAUL CAMPBELL

JAMES FRASER MACDONALD.

LACE DEPARTMENT.

- The jiyg; ————

“‘dicatesey demand fqr Lace Goods

Present a season of high favor. The

lntg , 3ACtivity will probably settle
Steady demand,

w ——
3 4RE WELL PREPARED,

Poing D'Irlande Lages
Ourdon ILages

Qhaminy Laces
A‘I_’Pli‘lue Laces
Tigh Guipyre Lacs, etc.

Also v, )
* VEILiNGs 1 GREAT vamIETY

Sagon, Ronpegy g go,

- To
Qa gy g, RONTO.

Change, Loundon, Eng.

| # to 12 FRONT ST. W, TORONTO.

0 micoomin ¢ co,|

McMASTER & €O,

WHOLESALE

Woollen & Genral Dry Goods

MERCHANTS,

England -34 Olement’s Lane, Lombard Street,
London, R.0.

/. BEORT MOMASTER, JoEN MULDREW,

SPECIAL VALUE.
|ndian

AND

Geylon Teas.
Perking, Ince & Co.,

41 and 43 Front St. East.

We are offering fine
value in . . .

Raw Sugar,

SYRUPS e
MOLASSES

SMITH & KRIGHLEY

WHOLESALE 6ROCERS,

9 Front St. East, TORONTO.,

GORDON, MACKAY & (0.

Cor. Bay and

Fren sw., JTORONTO,

LINENS !

Our values are unsur-
passed and our range of
BLEACHED aND
LOOM TABLINGS

is unequalled in the trade.

Gordon, Mackay & Co.
MACHINISTS'
S

FINE TOOL

Drills,
Chucks,
Reamers, ete.

WILEY & RUSSELL
Screw |
Cutting
Tools.

RIGE LEWIS & SON,

(LIMITED;
TORONTO
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACr OF PARLIVMENT.

Capital all Paidup, - -  $12,000.000
R%vem, o ‘a-’ooo’ooo

'y y
HEAD OFFICE, MONTREAL.
BOARD SF DIRKECTORS.

HoN.SIR D. A. SMrTH, K.OOM.G.,, - - President.
HORN. (. A, DRUMMOND, - - - - Vice-President
A. T. Patterson, Esq., W. C. McDonald, ¥

‘4
Hon. 8ir J. C. Abbot t.}
Hngh McLennan, Eeq. K.C.M.G.
E. B. Greenshields, ¥sq. R. B. Angus, Esq.
W. H. Meredith, Esq.
E.B. CLOUSTON, General Manager.
ALEXANDER LANG, Ass’t General Manager.
A. MAONIDER, Chief Inspector & Buperintendent of

Branches,
A. B. Buchanan J. M. Greata,
Asst. Bupt. of Branches, As#’t Inspector.
RANCHES IN CANADA.
MON"I:‘BEAL—B. V. Meredith, Manager.

West End Branch, 8t. Catherine Bt.

Almonte, Ont. Hamilton, Ont, uebeoc, Que.
Belleville, * wn, ¢ a, Ass's.
Brmtford, " Lindsay, Barnia, Ont.
Brockville, * London, " Stratford, Ont.
Oalgary, Aita. Monc.on, NB. 8t.Jobn, N.B.
Chatham, N.B. Nelson, B.O. Bt. Marys, Ont
Chatham, Ont. New Weetmins- Toronto, *“
Cornwall, ¢ ter, B.C. YVanoouver,B.O
Fort William Dttawa, Ont. Viectoria, N

erich, " Perth, * ‘Wallace '3 Ont
Suelph, " Peterboro, Ont. Winnipeg, .
Halifax, N.8. Pioton, Ont,

, Ont.
IN GREAT BRITAIN.
London—Bank of Montreal, 938 Abchurch Lane, E.C.
COMMYTTER :
8ir Robert Gillespie, Peter Redpath, Esq.
C. Ashworth, Manager.
IN THE UNITED STATES.
New York—Walter Wateon, R. Y. Hebden and 8. A.
Shepherd, 58 Wall 8t.
Chioago,—Bank of Montreal, W. Munro, Manager;
ANKERS IN GREAT BRITAIN.
London—The Bank of England.
o The Union Bank of London.
" The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Scotland—The British Linen Comvany & Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N, B. A.
“ The Merchants' National Bank.
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Columbia.
Portland, Oregon—~The Bank of British Columbia.

THE_CANADIAN BANK OF COMMERCE.
HEAD OFFIOE, . - - TORONTO.
Rost P Oapital 1/000.000
DIRECTORS.—GHo. A. Cox, Esq., - - President.

JoHN 1. DAVIDEON, E8Q., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Bsq. Matthew t, Esq.
Tohn Hoskin, Bsq.,Q.C..LL.D, Robt, ur, Esq.

B.E. WALKRR, - - - - neral Manager,
J. H, PLOMMER, - - Asg't Gen. Mansger.
. H, IRELAND, - - = + - Inspeetor.
Q. de C. O'GRADY, -

- - Asst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agents.
BRANCHES,

Ailsa Oraig, |Hamilton, |Parkhill, City B'cbs
AyrY, Jarvis, Peterboro, (712 Queen E
Barrie, London, 8t. Oath’'rns 448 Yonge 8t
Bolleville. Montreal, |Sarnia T91Yorge Bt
Berlin, MAIN OFFics |Banlt Ste. |68 College.
Blenheim, |1578t.James Marie, (546,Queen W
Brantford, | City B'chs |Seaforth, 415 Parl'm’t.
Ca 2034 Notre (Bimooe, 189 King E.
Chatham, Dame|8tratford, |Toronto Jct.
OCollingwood (276 8 8 Yy, |Walkerton,
Dundas Lawrence| Thorol Walkerville,
Dnnnvdle. Orangeville, | Toronto, Waterloo,

t, w8, HEAD OFFICE| Windsor,
Goderich, | Paris, 19-25 King W|Woodstock.
Guelph,

BANKERS AND CORRESPONDANTS:
GREAT BRITAIN—The Bank of SBootland.
IND1A, OBTNA &JAPAN—The Chart'd Bk, of Indi%ﬁ:s-
PARIS, FRANOR—Laszard, Freres & Cle. [tralia & 'y
AUSTRALIs & NEW ZEALAND—Union Bk. of Australia
BRUSBELS, BRLGIOM~J. Matthieu & Fils,
NEw YoRE—The Amer. Exch Nat'l Bank of N.Y.
BAN FRANCIS0O—The Bank of British Columbia.
CH10AG0—The Amer. Exch Nat'l Bk, of Ohi 3
BRITISH CoLUMBIA—The B of British Oolum
HAMILTON, BERMUDA—The Bank of Bermud

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHABTER.

Pald-up OAPHAl .....cocecmevsnrns 81,000,000 Stg.
Besorve Fund "965,000 «

LONDON OFFios—-38 Olements Lane, Lombard
Btreet, B. O,

S0ecssasesssercseersssrasee

COURT OF DIRECTORS.

J. H. Brodie. B. A, Hoare.

John James Oater. H. J. B. Kendall.
rd Farrer, J.J. ord.

Henry R. Farrer. Frederio Lubbock.

Richard H. Glyn. Geo. D. Whatman,
Secretary—A, G. WaALLIS.

HRAD OFFIOR IN CANADA—St. James 8t., Montreal.
R.R. GRINDLAY, - - General Manager.
H. S8TIEEMAN, -« Asst, Gen’l Manager.

K, BTARGHR, - Inspector.
BRANCHES IN CANADA.

London. Kingston, Fredericton, N.B,
Woodstock, Ont.  Ottawa. Halifax, N.8,
Brantfora. Montreal. Victoria, B.C.
Paris. guoboo. Vancouver, B.O,
Hamilton, t. John, N.B. Winnipeq, Man,
Toronto. Brandon, Man.

AGHNTS IN THR UNITED STATES. BTC.
Noew York—52 Wall street—W. Lawson and F.
Brownfield.
San Francisco—124 Sansom street—H. M. I. Mc-
Michael (acting) and J. 0. Welsb.
Gllaongoso vankers—~The Bank of England Mesers.

- ne.—Liv 1—Bank of Liv 1,
Sootland — National of Beotland, Limited,
and branches. Ireland—Provincial Bank of Ireland
Limited and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. Indis,
China and Japan—Chartered Mercantile Bank of
India. London and Ohlnt—-Asn Bank, Limited,
Weet Indies—Oolonial Bank. Paris—Messrs. Mar.
ouard, Krauss et Cie. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INOCORPORATED BY ROYAL CHARTEE, A.D, 1818,
Authorized Oapital, - - .

$3,000,000
Paid up Oapital, - - - - 2500000
Rest, - - - . - 550,000
HEAD OFFICE, - . . QUEBEOC.
BOARD OF DIREOCTORS.
R. H. 8mith, B - President.

Y e e e .

Wm, W.iﬁn.ll, Eaq., Vice-President.

Bir N, F. Bellean, K.C.M.G. John R. Young, Esq.

Geo. R. Renfrew, Esq Bam'l J. Bhaw, Esq.
John T. Ross, Baq

James Stevenson, Esq., - . Gen' Manager
BRANCHR AND AGENOCIBS IN OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont
Montreal, Que. Thorold. Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Oapital Paid-up .... .
Reserve Fun

[LTTITTTI

HEAD OFPFIOE, - - . TORONTO.
DIRECTORS.

BIR WM. P, HOWLAND, O.B., K.C.M.G., - President.
A. M. Bmith, Bsq., - -  Plos-President.
Hon, O. F. Fraser. Donald Mackay, Esq.

G. M. Roese, Esq. G, R. R. Cockburn, Esq., M.P,

Hon. J.C. Aikins.

0. AOLLAND, - - - General Manager

E MORRI1s, - ‘nspector.

A Buo gg? 8 Pickering
arors, n N s
Ambherstburg, Mount Forest, Sudbury,
Bowmanvilie Newmarket, 'l'oro:g,
Cornwall, Ottawa, Whitby,
ansnton, Peterboro’, 450 ,ueen Bt. W.
Lindsay, Port Arthur, l‘oronto.
AGENTS

London, Eng.— Parr's Banking Co. and the Allia
Bank ted & noe

{ .

France and Europe, Oredit Lyonnais.

New:York—Fo National Bank of New York, and
Mesars. W. Wateon and Alexander Lang.

Boston—Tremont National Bank.

KINGSTON, JAMACIA—Bank of Nova Scotia.
Commercial Credits issued for use in all parts of
the world, Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

IMPERIAL BANK OF CANADA,

essasseses $9,000,000

THE DOMINION BANK

Oapital (paid vp) 81,500,000
i e o e — 1,400,000

DIREOTO
JAMBS AUSTIN, . .
Hon. Faasax

- PRESIDANT.
« VIOR-PRESIDENT
R
Wilmot D. Matthews.
TORONTO.

ul‘n OIIIOEI * -
Gﬂﬂph- Lindsay.
A Y.

Brampton. Belleville, Oo
oen Btreet i:omer of Enhu Strees,

Napanee. Oshawa.
TORONTO, - Qu

een Btreet Hast corner Sherbourne,

" arket Branch King & E. Market Sta.

“ Dundas Street oorner Queen,

o 2ﬂsdinn Avenue,  corner College Ave

Drafts on émrh of the United States, Greas

Britain and the Uontinent of Buro bomn & sold,

Letters of Credit issued avsﬂnbﬂ.b parts of

B wrope. Chine and J

o Y BETHUNN. Cashier.

1,940,607
1,0

- - President.
- Vice-President. -
Robert Jaffra %u’.‘h vxg&d'wmh'
& an,

¥f. Butherland Bta; ¥

er,

HEAD OFFIOB, - - . . - !n- - TORONTO.
D. R, WrLxim, Casghier.

B Jawninas, Asst. Oashier, B. HaY, Inspector,

BRANCHNS IN ONTARIO.
Hesex. Nolgnn Falls. Bsult Bte, Marie.
l"arfnn. Port Oolborne. 84. Thomaa,
?n.cls}-ou B Oa Woodmisex
Cor. Wellington 8t. and Leader Lane,
ToRONTO {Yom and een Bts, Branch,
Yonge and Bts. Branch,

BRANCHRES IN NORTH-WEST.

Brandon, Man.

Calgary, Alba, Prinoe Albert, Sask,

AEdmontonL:ddb;s. B Iymm" lhnr.'d
GENTS,—. . , Ld,

Y B‘nﬁ.8 ofwgnhnl_ L

) SZ&‘:‘:'“."‘%%. and sold. )

MERCHANTS’ BANK

OF CAIWADA.

Oapital paid up $6,000,04 ®
Rest. 2,798,000
HEAD OFFICE, . - MONTREAL.,

BOARD OF DIREOTORS.
ANDREW ALLAN, Esq., President.
ROBT. ANDRRSOR, Eaq., Vice-Presidert
Heotor Mackensie, Esq. H. Mon! Allan, Bsq
Jonathan H n, Esq James P, swu.,ﬁlq.
John Oassils, Esq. T. H. Dunn, Esq.
Bir Joseph Hickson.
GEoRGE HAGUR, - - - General Manager.
JOHN GAULT, -  Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBNO.

Belleville, Kingston, uebec,

Berlin, Lon%son, genfrew,

Brampton, Montreal, Sherbrooke, Que

Chatham, Mitchell, S.ratford, -

Galt, Napanee, 8t. John's, Que.,

Gananoque, Ottawa, 8t. Thomas,

Hamilton, Owen Sound, Toronto,

%gersoll, Perth, Walkerton,
ihcardine, Prescott, ‘Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Brandon

St ped ey s e i B
( ). Liverpool, ) of 37
Honey Hago and Johs B Harriy b, borocs;, Mo
enry Hague and John B. 9, jr., ,
BAREERS IN UNITED s’mns—gew For , Bank of
New York, N.A.B.; Boston, Merchanta’ Na "
Bank; Chicago, American Exchange National Bank;
8t. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran
cisco, Anglo-Californian Bank. a.
NEWFOUNDLAND—Oom'erc’l Bk. of Newfoundlan!
Nova BooTIA AND NEW BRUNSWIOX—Bank of Novs
Scotia and Merchante’ Bank of Halifax. .
BRITISH COLUMBIA—Bank of British N, Americs
A general B businees transacted,
od, available in Chins, Japsd

BANERRS IN GREAT Brrrarx—London, GIFcn'-
L
<

Letters of Credit
and other foreign countries,

BANK OF TORONTO

certreeerreneseenss. 88,000,000
Ceens 1,700,

“ecssssssscccsnee

DIRECTORS
GEORGE GOODERHAM, - .
WILLIAM HENRY BEATTY,

Alex. T. Fulton. '
Hemy Cawthra.

. PRRSIDBNT
Vi0E-PRESIDENT
Henry Covert.
Ro%ﬁ Reford.
William George Gooderham.

HEAD OFFICE, - . - . . TORONTO:
DUNOAN COULSON, -  General Manager:
HuGH LRAOH, - - Assistant Gen. Mngr-
JosePR HENDEBSON, - - . Ingpector.

BRANOHES. or

Toronto....... .ovccoveree. W, R, Wadsworth, MD
**  King st. west..J. T. M. Burnside o

Parrie........ ....... ...J. &, Btr thy, “

Brockville ...Jno. Pringle, “

Cobo rg..... Bird,

Collingwood W. A Copeland '

Gananoque .. C. V. Ketchum, “

London ..... T. F. How, .

Montreal .........eeeennen J Murray Smith, “

* P't8t. Charles. J G. Bir “
Peterboro .. P. “
Petroles .... “
Port Hope.. “
8t Catharin

)

London, England, - - The City Bsnk, (D““%

New York, - - - - National Bank of mm”u

Collections made on the best terms and rem!
for on day of payment.

THE STANDARD BANK

OF CAINADA.
Oapital PAA-Up ..o oo e 91985500
Reserve Fun

59000 500 000 €00 000 00 cve 600 as 04 05

. Tonol'foo

HEAD OFFICE, . .
I[RBQTORS.

D,
W. P. Oowan, President. prosides!
Jomn Bumms, Viee: Ty ,ce08
W.P.Allen,  Fred Wyia, Dr.G:D.]
A, T, Toda, A _
AGENOIRS. vt
Bowmanville, n, Markbs®
Bradford Obatham, Ont. R loestle
Brantford, Oolborne, P.,gdd" .
Brighton, Durbam, PiotoDs 1o
Brussels Forest. Stoustvilld
. Osmpbeillord. B"!

BANKBRS. | .aon“
New York—Importers’ and Traders' N A
Montreal—Can. Bauk of Commeroe. W Oof*
London,Bngland—National Bank of Ged 90
All banking businees promptly
resvondence solicited,

J. L. BRODIM, ouﬂ““
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UNION BANK OF GANADA. BANK OF HAMILTON.
( “p)cn-nono“nnuuo.-'n-.1]’6»'
CAPITAL PAID UP, - - $1,%00 Ssenee seven X
REST AL FAID Ul AR 1+ ] HEAD ox:tglxci. , BAMILTON,
o OEN BTUART, President.
THE SHAREHOLDERS OF HEAD OFFICE, - - - QUEBEC. ' A. G. RaMsay, Vice-President.
— John Proctor, George Roach,
Board of Directors: Charles Gurney, A. T. Wood.
ANDREW THOMSON, E8Q.,, - - PRESIDENT. 4. B. Lee, (Toronto.)
HoN. E. J. PRICR, - - - VICE-PRESIDENT., J. TORNBULL, - + - - . . . . . Cashier
D. C. Thomson, Esg. E. J. Hale, Esq. H. 8. STEVEN, - - - . Agsistant Cashier,
8. Girous, T am Gt Goat & B MPP. Alliston,  Listow, leounEfi' t, Sim
4 . A. T, , G.C.M.G. y el, oul rest, N
Are hereby notified that a 5 EW a MaNAGER Cheeley'.o %o;now, Owen Blv)lotﬁlg, ’{‘Woirom.
+E.WEBB, - - - - - . GENRRAL MANAGER. etown, n, Orangeville, n, ,
Dmdend of F OUR PE” 05” T. J. G. BILLETT, - - - - + - - INSPROTOR. | Hamilt,n, Barton St. Port%:lgin, gham
BRA%OHE. AND Aos(u)g.ﬁ" Qorrespondents in United States, ,
Upon the capital stock has been declared for | Alexandria, Ont. r Ottawa, Ont. Bank pgaourth National Bank, Hanover Navl
... | Boissevain, Man. Quebeo, Sm_ alo—Marine Bank of Buffalo. Detgoib—
the current h‘lf-yegr, and that the same will Oarberry, Man. “ t. Lewis 6t.) Detroit National Bank. Chicago.—Union Nat'l Bk
N . Chesterville Ont. Smith's Falls, Ont. °°"°'g°“d°n'=' In Britain.
payable at the office of the Bank, in Mont- I.ro&]nois ont Souris, Man lngonll Ptavincia.t l:ls!nk of B l:hnd. lg‘t.dh)n Col-
| . . ! d N y ections affected a on of
teal, and at its branches, on and after the ﬁm&#ﬂ&%&:’n %?rm: 8’;%_ Canada at lowest rste-p.r(g:.rgtnl :tteng:m g?ve‘::

First Da 01) A I'il N eXt. g:;eg&;l:ﬁhzv o ¥}gﬁ;:rh(::?. and prompt returns :nude.
J of Ap | MERCHANTS’ BANK

The Transfer Books will be closed from the |[NEw Yomg, - - - . . . . National Park Bank. g‘.‘.’::l, l;;‘:&“‘ ceeme——— .1':::,’28:
16th to the 30th Maroh, both days inclusive. moﬁ., LU mﬁ% ,’i::{g:ﬂ Dank. Board of Directors.
By order of the Board. Gmuaz Fizte, Mons. . .S ea National Bank. Trionas Hrromar MP. v . Pamsmaxs.
F. WOLFERSTAN THOMAS,  |gmosdo . - - - - - Guane Nntlonal Bank. Michael Duyer. Wiley Smith.
General Manager. CLEVELAND, - - - . . . Clevelan1'N'l Bank. | g, ohw_mu - D, H. DUNCAN, Oashier.

DeTBO.T, - - - - . . . First National Bank. Mo RANC! - E. L. Puass, Manager.

B A N K o F N_QY A S OOTI A Wm Bgnnoh%gix:: %a‘:xea.eand Seigneur ste.

Agencies in Nova Scotia.
INCORPORATED 188, Antigonish. L““bm‘& Sydney.

Montreal, 218t Feb'y, 1893.

" B water. Maitland,(Hante Co ) T
Retarve Fund 2T SLE0080 Gubora . Huand Wermaons
o DIRBOTORS. Londonderry Port Hawkesbury.
Aoy Dowrn, - - - President. Bathurs:, 5 en, o (Ken oy “Backville
ADAM BURNS, - - Vice-President. v d .
u B‘”oUE D” PEUPLE. R. B. SECTON JAIRUS HART. ° Fredoﬂet‘&n g‘!onoton. Woodstock.
—— JORN Y. PAYZANT. e agencies 1n B E. Island
DIVIDEAND No. 113. HEAD OFFIGE, . - - . HALIFAX, N8| Guuromerol .
. — oMss FYsHR er.
herep, Stdskholders of Ta Benque du oablo are | jAgencies in Nova Bootia——Ambersi, Annapolis, | pominion of L SRONDENTS, of Canada
THRE!EI;:’::“” that & semi-annual %“ilde“g of { Bridgetown, by, Kentville, m"ﬂ’“‘i New | Newfoundland, - - - Union Bk, of Newfoundland
OB the Capiial Btock, Ana Wil be payario | wrasfoms Norih Sydiey, Oxlord, Pieton, Stellarion, | New Forp 0 . . . Chase National Bank.
::hthe office of the bank on and after Monga; the | pa o Yormouth. Sosion, - - - - - . Nation'] Hide & Leather Bk
The'fo Rex. 1 to | Erstrisin, Monoton, Nowebent, Bl Somec By | Couns® g [ [ : AR Exchangs Nafonal .
the ”’“""“'j‘“g Tl pe closed from the 16th to | ggephen, §i. Andrews Bemon: gock, © | W Imperisl Bank, Limited,
BY order of theyiso?u a9 ‘Yls)h_ %t.l:)rls . In P. E. Island—Charlottetown and Summerside. | Paris, France, - . Credit Lyonnais.
Th ° . %: uet I diummw' Jamai Oollections made at lowest rates, and promptly
(] : o8t Indies— n, Jamaica, S
°‘thuAbf,’}{"f,}iﬁ‘{;ﬁ:‘lg:gg;';gh‘;f‘gggi§;°g§}‘ﬂ'}§;g In U. 8.—Chicago—H. C. McLeod, Manager, and | remitted for. Telographio Transfers and Drafis
:“00‘ tht' nqhtreu, on Monday, the 8th of March next, Alex. Robertson Assistant Manager. issued at ourrent rates.

ang 15,3, %¢lock p.m., in conformity with the 16tk reoections made on tavorable termsand promptly

By 0103:1‘}':)::}‘3:2:&A:: gigggg;&?mtion. H A Ll F A x B AN KI N G C O. B A m‘o 0 F 0 TTAWA,

Mo, g J. 8 BOUSQUET, Cashier. FFICE: OTTAWA, OANADA.
%y 28th, 1893, ' INCORPORATED 1872, c":}zn %':‘f;"::,b': e '}"gggfm

cor ..

'“K OF BRITISH COLUMBIA, . | msortsca cavtiar =+ . . . sigesces | ot e EOTORS. B0

{Apital Batdeup = - ... e 510088 | CHuRLES MaazE, ROBT. BLACKBURN,

Incorparated by Royal Oharter, 1062, s R President. Vice-President,
04 ¥y Royal HEAD OFFICE, - HALIFAX, N8, Hon. Geo. Bryeon, Alex. Frasar
ln..“- PAID UP, - (8600.000) 83,000,000 H. N. WALLACE, - - - . Cashier. rors Qouloage. Westmeath.

Lok , = (345,000) 1,895,000 DIRECTORS. George Hay.  John Mather.  David Maolaren,

oo Ovricn- % Cornhill, Londa. RopI® UNticke, Preside.? 1"'M Vice-Presid Arnprior, Carleton Pll’wog:;kewur Keewatin
Brag, — . J. MORTON, or, s

Vloto“:‘:", At Ban Francisco, Cal. : Portland, Or.; F. DI,' oo;be‘;t,m J.c:' Thomne:n.t' P Pambroke, in the Province of 8nt&rio; an
B0 Nanorl:: New Westminster, 5.0.; Vanoouver, C. W. Anderson, Winnipeg ' Man.  GEO. BURN, Caahier.
WO» Taso, o Wase Ni',’,l'on;l.B' C.: Kamloops, B.C. BRANCHES — Nova Bootia: Halifax, Amherst,

ma, gto!
QS Sretpndonter i ity e O pimit| THE COMMERGIAL BANK

of Commerce, Imperial Bank of | BP! ill, Truro, indsor, New Brunswick: (@) :) WITOB
Yo Backville, 8t. John, Autho: On coserserseesseses 89,000,000
Wolmm Nova Sommercial Bank of COBRBEPONDBNTS—Ontario and Quebeo—Molsons | Serarari e i " 733,600

In Ul!'rg of Nova
Now BTaTRS—Agents: Bank eal, | Bank and Branches. New York—Baring, Magoun | Paid U secesertiiiteniieniessnscenscess 544,100
oo Bank of Mastaac, aimecy, Montresl, | Qo0 Ao e i Natiork; Rank, ' London P DIRROTORS, ’

Nnun' B care: { (England)—Parr's Banking Co. and The Alliance D. MACARTHUR, President.
business t‘:sunyu:t?&?doa to,and a general Bani, Ltd. R. T, ROKEBY - Vice-Pres. and Manager.
ST Hon, A. A. C; L Riviers, M.P., Al::..f.o%sn,

- STEPHEN'S BANK.| THE_PEQPLE’S BANK bt =iii. 8.,

P , H. Fisher, Man
°‘b§'.1'c,,§'1'm°g"ﬁ"ﬁ'ﬁ"s, N.B. | OF NEW BRUNSWICK. | Branchesst Porisge La Prairie er, Man

£

; rdén, C. R, ford, Manager; Minvedoss,
$200,000 FREDERICTON, N.B. &N Moran Cidinagertord; Manager . Min:.edoss,
35,000 INCORPORATED BY AOT OF PARLIAMENT, 1864. son, Manager; berry, J.D. Campbell, Manager ;
r ODbD, - . President. Fort William, A. H. Dickens, Manager ; hol-onln,
BANT, . . (Qaghier. A F.RavporLrn, - - - - - . - . . President | ¥, W. Young, ; Emerson, D. MoArthur
lAemgm Currie & Co. N J. W.BPUBDEN, - - - - - - - . « « . Casbier gmovr.loondg:. ng., B. A. MoLean & Co.,
‘ﬁo;.,l B‘ ol’ New ﬁ;x, N. % A, Bme g'-(311 g d —U:lo“Bu::kAgt. London. uDepm“n received and interest allowsd, Oollestions
‘%. N, B MOntteAl—Bank of uont?eal. oSt. E:: ggrk—l"oosnb National Bank. promptly made, Drafts issued available in all parts
Dragey ,.nBtnk of Montreal, Boston—Eliot National Bank, of the Dominion. Bterling and American Exchenge
"B"'hu_ °d on any Branch of the Bank of Monires)—Union Bauk of Lewer Canada. bought and sold. ~
q: A ' . :
\NK OF YARMOUTH,| THE NATIONAL BANK OF SCOTLAND
-A-RMQUTE, n.Ss., 1'..:|:m::t:':r.':a::lza.A b
INCORPORATID BY ROYAL CHARTER AND AOT OF ARLIAMENT,
Ly B‘fﬁ?g‘x;:. DIRECTORS., Oashiee, ESTABLISHED 164,
mnm& E. Browx, Vioe.President HEAD OFFICE, - - - - .- - - . . . EDINBURGH.
;‘: Rg;u!‘:‘.s o J. W. Moody Oapital, £5,000 . Pald-up, 81,000,000 Sterling. Reserve Fund, £760,000 Sterling,
) +000 Bterling v e
»?,‘f:::i‘:;m’g;g:;{ Halifaz. LONDON OFFICE—8 NICHOLAS LANE, LOMBARD STREET, B.Q,
troa; 128 Bank of British North Amerios. T —e—
:'I,Ble %snk of Montreal, mgﬂ% 3?%"&2?' agrecably $0 usual custom.,
] terest
Eliot Netione) orp DAk OIROULAR NOTES sad LUTTRRS OF CREDIT avallable in ail Darts of the world are tssued fre
-—The Union Bank of London. of charge,
urren, ) Th n ofuolonmmvordnnmnuudm.nndma 0es of Customers rexidi
and Jog 1t s0d Sterling Bills of B3 | The Agency in . on terms which will be taraished on s piamtent i
arooived and interest allowed. All other Banking business oonn with England and Sootland is also

Y2a dvea to eolleotions. JAMES BORPRTHON, Manager 15 Loadon B.0
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The Ohartered Banks.

The Loan Oompanies.

The Loan Oompantes.

EAS .ERN TOWNSHIPS BANK.

Authorizsed Oapital .. 41,500,000
Ospital Paid in . 1,485,881

BOARD OF DIREGTORS.
R. W. HENIERR, President.

Hon. G G. BTEVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomaa.
T. d. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.
W, FABWELL. - - - General Manager.

BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of Scotland. Boston—Nationa
Exchange Bank. New York—National Park Bank,

Coll ns made at all aocoessible pointa and
promptly remitted for.

Western Bank of Canada.

DIVIDEND NO. 21.

Notice is hereby given thata Dividend of Three
and One-Half per cent. has been declared upon the
paid-up capital stock of the bank for the current six
months, being at the rate of seven per cent. per
annum, and that the same will be dne and payable
on and after Saturdaz, the 1st day of April, 1893, at
the offices of the bank. The transfer books will be
closed from the 15th to the 30th March.

Notics is also given that the General Anoual Meet-
ing of the shareholders of the Bank for the elec-
tion of directors and such other business as may
legally come before the meeting, will be held at the
head office of tbe bank, on the Second Wednesday
in April next, being the 12th day of the month, at 2
o'clock p.m.

By order of the Board.

T. H. MCMILLAN, Cashier.

Oshawa, Feb. 29, 1893,

PEOPLE'S BANK OF HALIFAX,

PAID UP CAPITAL, - - . $700,000
BOARD OF DIRROTORS:

Augustus W. West, - - - . . President.

W. J. Coleman, - Vice-President.

F.'G. Parker. 'Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.8
Cashier, - - John Knight.
AGENCIES:

North End Branch—Halifax. Edmundston, N.' B
Woltville, N. 8. Woodstock, N. B. Dunenburg, N. 8.
Shedisc, N, B. North Sydney, O, B. Port Hood, C.
B. Fraserville, Que. Windsor, N. 8.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New Yor - - - - New York,

b gttt - " Sy
LA BANQUE NATIONALE.
HEAD OFFICE, . . . QUEBEC.

Oapital PRIA-UP c.cvivirssiresmmessssnissssasnrs $1,300,008
DIRECTORS.

A, GABOURY, E8q., Pres. F. KInoUAC, Esq., Vice-Prest.

Hon. L, Thibaudeau, T. LeDroit, Esq., E. W. Methot,

Esq., A. Painchaud, Esq., Louis Bilodeau, Esq,

M, A. LABRECQUR, Inspector. P. LA¥RANCE, Cashier.
Branchee.—Montreal, A, Brunet, Mn.nwer 1 Ottawa,

P. 1. Basin, Manager; Bherbrooke, . Gaboury,

AGkNTS.—England—The National Bank of Bcot-
land, London. Franoe—Messrs. Grunebaum, Freres
& Co., Paris. United Statee—The National Bank of
the Republic, New York, and the National Revere
Bank, Boston

s .
The Notes of this Bank are redeemed b¥Im Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Baint
John, N, B., the Merchants Bank of - Halifax at Hali-
ax, N. 8, and Charlottetown, P. E. L, the Union

Bank of Canada at Winnipeg, Man., the Bank
of British Columbia at Vieto: B.C.

Particular attention given to collections and re-
turns made with utmost promptness. .

K- Correspondence respectfully solicited.

The Traders Bank of Canada,

INCORPORATED BY ACT OF PARLIAMENT 1885,

Capitn) Paid-up, - - - $604,400
Reserve Fund, - - - 855,000
Head Office, - - TORONTO.

BOARD OF DIRECTORS.

‘Wi BELL, Esq., of Guelph, President,
W, MOKRn%IR, Vice-President,
Robt. Thomson, Esq., of Hamilton. C.D. Warren

W. J. Gage. no. Drynan.  J. W. Dowd.
H. STRATHY, - - - General Manager.
Aylmer, Ont. o Ri geto
mer, Oni n,
Drayton, Ingersoll,’ S
Elmirs, Le . Bmthro?.
Glencoe, orilli St. Mary's,
Guelph, Port Hope, Tilsonburg,

New Yovk Agents —The Ameri Exchange
National Bm.gen merioan Ex
Great Britain—The National Bank of Scotland.
Prompt attention paid to collections,

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

8AVINGS BANK BRANCH.—S8ums of $4 and upwards
received at current rates of interest, paidtor com-
pounded ha.lf-yea.g‘y.

DEBENTURES.—Money received on deposit for a
fixed term of years, for which debentures are issued,
with half-y-arly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Asret! of this Company being pledged.for money
thus received, depositors are Jat all times_ assured
of é;errect safety. .

apital supplied to holders cf. productive real
estate Application may,be made to
J. HERBERT MABSON,
Managing’ Director,.Toronto.

THE FREEHOLD

Loan and Savings Company,
OOBRNER CHURCH & COURT STREETS,
TOROINTO.
BESTABLISHED IN 18859,

Subscribed Oapital ... .cccmemmscscses 88,198,900
Oapital l;.::allp_.._.................._... 1’3‘8’%

Pregident, - - - - T. FuLToN

Manager, - - - - - - - Hon. 8. 0. Woob.

Inspeotors, - « - JoHN LEckis & T. GIBBON.
Money advanced on easy terms for long periods

reBsyment at borrower’s option.
eboeita received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H. GILLEsPIB, Esq.
Vioo-Preddent. - - « A T. Woop ,lisq.

Oapital Subscribed. 1,500,000 00
Oapital Paid-up ... 1,100,000 00
318,000 00

Reserve and Surpl
Total 8,878,984 67

DEPOSITS received and interest allowed at the
est current rates.

EBENTURES for 3 or 5 years. Interest &aya.ble
hnlf-yea‘rlﬂ.1 Executors and stees are anthorized
by law to invest in Debentures of this Bociety.

Banking House—King S8treet Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.,

LIMITED.

DIVIDEND NO. 39.

Notice is hereby given that a dividend of ¢ per
cent. upon the paid up capital stock of thec. mpany
for the half-year ending 2:th February, 1893 (being
at the rate of 8 per cent. per annum), has thig day
been declared, and tuat the same will be rayable on

The 13th March Next.
The transfer books will be closed from the 1st to
the 7th March, both days inclusive.
By order of the Directors.

J. F. KIRK, Manager.
Toronto, 14th Feb., 1893,

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Oapital Subscribed............icsi00e0. 81,000,000 00
Capital PAId-UP .wccecscecnnes 988,474 97
Total Assets.........ccocvenneeereen 2,541,274 27

ROBERT REID (Collector of Customs) PRESIDENT.
T. H. PURDOM (Barrister) Inspecting Director,

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 T@o 8T., TORONTO.

g nne
-u’
Assets 85,

Money advanced on improved Real Hstate a$
lowest current rates.

Bierling and Currency Debentures issued.

yebio hatt early. By Yo ‘Sgnmao. su?usuof

yable -yoarly., By . u
&hﬂo, Exeoutors ana Admginnron are author-
lol:ldntolnvmmn tunds in Debentures of thir

pany.

WM. MUGOQE, M.P,,  GBO, §. 0, BETHUNE,
1 8 Beorstary-Troas

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1863.

Subscribed Oapital ......c..cerieense.. 88,000,000
Paid-up Oapl 1,500,000
Reserve ....... 770,000

MONEY TO LEND

?n first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

C A
ompany WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Oapital Subscribed ...........ccceen sossesses 83,500,000
mzmu PRIA-UP wecreererermmmensrsessoeronses 1,300,000
Reserve Fund 626,000

sessscasearasesessesnsosanence

Money advanced on the security of Real Estate oD
favorable terms,
Debentures issued in Currency or Bterling. 1
Ezxecutors and are authorized by Aot 0
Parliament to inveet in the Debenturee of

Company. Interest allowed on Deposita.
J. W. LITTLE, G. A. SOMERVILLE,
President, Manager:

THE HOME
Savings an((lni.gg‘)n Company.

OFFICE: No. 78 CHURCH BT., TORONTO

Authorised CADItAl.m— oo, $8,000,000
Subscribed ORpItal e 1,150,000

Deposits received, and interest at ourrent rates
low on
Money loaned on Mortgage on Real Estate,
reasonable and convenient terms. a
Advances on collateral security of Debentures, 80
Bank and other Stocks.
JAMES MABON,

Hox. FRANK SMITH,
Preeident. Manager

BUILDING AND LOAN
ASSOCIATION.
ey A e ¥

President, Larrats Wo bies, Q.C., D. G, By
en AXTH . dm: e U o X2
Vice-Prenident, Geo. R. R. Cockburn, M.A., M-F:

T8, DOW .csessuessssesorsoesasscancasen

‘Wm. Mortimer Clark, W.8. Q.C.  Joseph J wkﬁ’j ,
George Murray. C. 8. GsowsEl
) Robert Jenkins. .
WALTBR GILLBSPIR, - - - - - Managef. 8

Money advanoced on the security of aity and -
0] .
" o es and debentures purchased. LT
Interest allowed on deposi ) ned
ed Debenturee of the Association 0b%®
"-’/

The London & Ontarle Investment C%
LixTED, %

OFFICE : COR. TORONTO AND COURT ° .rﬂ‘.

OF TORONTO,

President, Hon. FRANK SMITH. .
Vice-President, WiLLiau H, BRATTT

, B
Meesrs, William Ramsay, Arthur B.mgw
Hamilton, Alexander Nairn, George Taylor 2%
Gooderhata and Frederick Wyld, “ oot
Money advanced at current rates and on 't'.d and
terms, on the security of productive fari, 617

B

town pre) . the
Hoxﬂay recelved from investors and secured
Oompany's debentures, which may be drawn. 1y
either in Cansds or Brltain with Wlﬁ
at current rates. A. M. OOSBY
84 King Btreet East Toronto.

The Ontario Loan & Savings Compa®)

OSHAW.A, ONT- Lo
Oapital Subsoribed ........ce.rassessso
Oapital Paid-up ......cocemirassssssessesss 9
Reserve Fun ;

te and m--onbu‘u-mmn----m::: Lt
Money loaned at low rates of lnws"ﬁ
seourity of Real Eriate and Municipsl o
Deposits reoel e -
W. I, QowaN, President.

W. ¥ ALLEN, Vice-President.
® ' T. B. MOMILLAN,
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The Loan Companies.

THE CANADA LANDED

————AND
NATIONAL INVESTMENT Co.
(LIMITED.)

The Ca.x;sda. Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876,

AMALGAMATED 1891,

Heaq Office, 23 Toronto St., Toronto.

8u]
P""mbed capital .. .. . |

. O?.OOS.OOO

<  eodl000
Resorvea Funa .. ..° . ... .. '325,000
Assets ., ., ... ce e ee 4,215,047

Jomy Lanag B i
LAIKIE, Esq., President,
J°§N HoskN, Esq., Q. C., LL.D., Vice-President,
E oney Lent, on Real Estate, Debentures Issued.
ln“eutors and Trustees are authorized by law to
Vestin the debentures of this Company.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN (0.
Antholrz 'Il(lng' St. W., Toronto.
R T T . o

- - - - 80,000 00
Established 1885,

Mone. —— . N
a Y to lend on improved city properties in
1 ;;‘:gnts from 31,000 to $50,000. Applications for
Prom ‘t’ll central city property will be dealt with
Dol ly and on liberal terms.
D eggslts received at four per cent. interest.
ntures issued bearing four and a half per cent.

ROBERy JAFFRAY, A, E. AMES,
Manager.

THE ONTARIO
& Debeﬂre Company,

OF LONDON, CANADA.
;‘.‘;&""M Oapital
1

Loan

eesseseces 82,000,000

Nk R
%r-i{;.zé‘“ o ATet
Liablitigy. s 454,982
In?]‘ﬁn‘““tﬂ issued for 8 or 5 years. Debentures
TR Sl e o W
WILLIAM F, BULLEN.
ngndon' Ontario, 1890, Manager,

Ontarig Industria! Loan & Investment Co.
LmTED.)

Qﬂieeg, 13 and 15 :\Tca,de, Toronto.

Oapy

Abitargn,. s = - - - $500,000 00

Onpitar Sibsoribea, T . T 7. $700:000 00

Reserye o 2P TLC.-. esisss

Oonting, = - . LT ,000
ont Fung, - - 5,000 00

W DIRECTORS.
E. Hoprilliam Booth, Esq., President.

. ,
q'ghfgf'%ooksaug 2‘;’;‘1%2;1. }Vice-Presiedents.
Uliay, wok Esq, Alfred Baker, Esq., M.A.
X V{')l'nEslgﬁlock .g)hn Harvie, Esq.
P, ongy 4 loan . » Esq., M.P,

on real eg
eal oty i tate security. Vacant and

T
%ol
w bujj Warehouse and business sites to leasc
u1°°;'°dto rent 1ored Stoi':a and
1 deposita other thi eall. nteros:
"l T B T. LIGuTROURY, Manager.
3y

& Loan Com-any of Carat,

EBTAMLIBB&U 1851,

1<
llq.,,.‘:gl Oapity,; _ £1,500,000
Resaryh Opital, ! - 32l
&.‘no sy . 1645 415
¢ 7 Greay Wincheater St., London, Kag,
o'hq.. ™ { Toronwe btreet, TORONTO.
Oamama ; {5y i, Sireet, MONTREAL,
Moy, Mdvaneey .\ M8t Btreet, WINNIPEG,
Sooup, of f &t lowest ourrent rates on the
""’h:{,. ved tarms and productive city

Rig},B. B
CRanp PGEMAN s1pRON, |

GEHTRAL
Buagg CANADA LOAN

Oommissioners,

& SAVINGS G0,

Q ﬁ“ “Oer Ring and Vietoria Sts., Toronto.
e.ﬁ::{ gl]bgc.ﬂseg ' ° = President,
Gy A oy
R ouffont ol 050

is'“ed or ®0mpoundeq half-yearly. Deben-

t8ages ang jy10neY advanced on K eal

in ¢
E. 0] Urre, A h
ok tato, uﬁ?feat Bnmgcyﬁ" aroring, paysble in

unicipal Debentures pur-

COX, Manager, E.R. WOOD, Bec'y.

Bankers and Brokers.

JOHN STARK & CO,

26 TORONTO S8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Buccessors to Garesché Green & Co.)
Established 1373. BANKERS.
- .
Victoria, - British Columbin.

A %eneml banking business transacted. X

Telegraph Transfers, Dratts, and Letters of Credit
in the Kastern Provinces, Great Britain, United
States, Mexico snd China.

. Esgecial care given to collections and promptitude
in making returns.
PRINCIPAL CORRESPONDENTS,

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, I1l,

Agents for Wells, Fargo & Co.

Alexander & Fergusson,

STOCK BROKERS
AND .
INVESTMENT AGENTS.

TELEPHONE 1352, 23 Toronto Street.

Enquiries as to investments cheerfully
answeored.

H. L. HIME & CO.,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

Estates Managed.

Investments Made.

JOHN - LOw,
(Member of the Btock Exchange),
Stock and Share Broker,
88 BT. FRANCOIS XAVIER BTREET

MONTREAL, )

Trust and Guarantee Companies.

THE

Trusts Corporation of Ontarig

AND SAFE DEPOSIT VAULITS,

Offices, Bank Commerce Building, Toronto

PREBIDENT, - - - . HowJ. C. AIx1Ng, P. @,
VICE-PRESIDENTS,
HonN. 81R RICHARD CARTWRIGHT, K. O, M. G.
Hox. 8. C. Woob.

The Corporation is accepted by the H, C.of J. and
may be appointed to the following offices, viz. :—
Executor, Administrator, Receiver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration i (2) reliet
of individuals from arduous and oftentimes trouble.
some duties, and (3) prevents any given trust passing
into the hands of strangers

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. Rents, coup-
ons, interest, &c., collected.

Vaults at solutely secure. Deposit sates of various
sizes to rent at moderate charges. Parcels of all
kinds received for safe custody.

A. E. PLUMMER, Manager.

Toronto General
oeronr TrUSES Co,

SAFE DEPOSIT
VAULTS
Cor. Yonge and Colborne Sts.

Capital ., . . ..
Guarantee and Reserve Fund .

$1,000,000
$206,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E.A. MERRDITH, LL. D, _
JOHN HOSKIN, Q. C, LL. D. } Vice-Presidenta.

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
Asvignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

 The Company also acts as Agent for Executors
and ‘I rustees, and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr .tions, and relieves individuals from re-

JOHN J. DIXON & CO.,
STOCK AND EXCHANCE BROKERS,

Canada Life Assurance Building.
TORONTO.
Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

LN James Stye: g South,

_____ HAMILTON, Ont.
J. L. CAMPRELL,
Steck Broker ant Fiza-ciol Agent,

Exd of Uy de LCulding,
TORDIN TO, b - omNnT

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)
Canadian Investment Securitres,

1707 Notre Dame St., Montreal
- 10tre Vame Bt. .
Special attention given to investment.

v AGHENTS...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,
England.

ibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
enwusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

—

ESTABLISHE + - I1872.

BONDS OF SURETYSHIP,

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Directu: .

TORONTO BRANCH
Mail Buildings. MEDLAND & JONRS, Agentr

The London Guarantee & Accident Co,

Of London, England.

This (Jompa.nzI issnes bonds on the fidelity of all

officers in ilions of trust. Their bonds are so

cepted by tﬁe Dominion and Provincial Govern.
ments in lieu of ‘Personal security. For rates and
fsrma of application apply to

A, T. MOOORD, General Manager,
N. E. Oor, Victoria and Adelaide Sts., Toronto

The Critics’ Verdict.
“

O]

AS to our aoility to do PRINTING of the highest
order we beg to submit the following opimions
on the “ Portfolio” Edition of the Momz'rnre.l‘nmn.

Anderson & Temple,

(Members of Toronto S8tock Exchange)

Stock Brokers and Investment Agents,

Toronto Trust Chambers, 59 Yonge st,
TELEPHONE 1639,

W. N. A\DERSON,
Late General Manager Canadian Bank
of Commerce,

R. H. TempLp,
Es'rmxs_;n 1671,

from our press a foew weeks ago

TORONTO GLOBE.—8eldom .one Bees such
edition de lume devoted to trade and commerge, T%g
typography is of the highest excellence,

TORONTO MAIL.—One of the best, it -
haps the best, Bpecimens of typographical m::—
ment we have ever had the pleasure of seeing,

‘Write to us for estimates on anyth from a
}:gg.’: vigiting card to the most 'oﬁmigzoua cata-

MONETARY TIMES PRINTING GO,
TORONTO,
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- Tusurance. ' STOCK AND BOND REPORT.
!
FIRE ONLY s | Capital Divi- | OLOSING PRIOES3.
BANKS F] ab- Oapital Rest dend
! —_— d 2 | geribed, | Eald-up. . last ToRoNTO. |Oach va!
~ Phenix Insarance Comp' @ | soribed oion| "SR [paruee
| | P——— o o ) I B
‘ merioca ..... : ,866, 280,608 33 | 186 ... .65
OF HARTFORD, OONN. COnnadian Bank of Oommerse.. 50 { 6,000,000 6,000,000 1,000,000 1473 148 3.7
Oash Oapital, - - . $2,000,000 00 ggmmemm g:gg o‘gv %?;iowg?é" 1% wy% %.&% ?(1),000 §3 -
i GBRALD E. HART, General Manager for mmero ’ T, N.B. , ' :
{ : Canada and Ntawfoundltuuf8 Dominio % i’%'% };’:%'g?g "&"% gi
HEAD OFFICE, - - - - MONTREAL e | 'w] om sl 3
JAS. B, BOUSTEAD, 100 | 1850000 107000 60000 &
} - - Toronto Agents. 100 | 710,00, 710,100/ 2'0,000| 3
RICHARD H. BUTT, 100 | 1,963,600 1,947,840 1,028,810 ¢
‘ Agencies throughout the Dominion. La Bangue Du Peuple......cee--veseeseenes] 50 | 1,800,000 1,900, 0000 8 | ...
i La Banque J Oartler ] 600,000 500,000f 175,000, 8§ | ... .
i La Banque Nationale .......cueeesn.| 20 | 1,200,000 1.900,000 100,000 3 .
Provident Savings Life Assurance Soclety | Xerobante Bank of Gesad. 100 | Tawooo| riooom sioax| & | i o | 0w
gs Merchants’ Bank of Halifax...............| 100 | 1,100,000 1,100,000/ 510,000 8 141 ... 140.00
. : Molsons 50 | 9,000,000 2,000,000 1,150,000 ¢ 176 ... 37.50
: OF NEW YORK:; Montreal.. 900 | 1§,000,000| 12,000,000/ 6,000,000, § 238 2343 454,00
! — New Brunswick: ...cceccssscsssssasssssaesansess| 100 | 500,000 500,000 ,0001 6 . 853.00
Nova Bcotia 100 | 1,600,00; 1,500,000( 1,050,000, 4 187 ... 167.00
BHEPPARD HOMANB,...0rseererssassssssasssonsecsss PRBSIDENT. | Ontario 100 | 1,500,000{ 1,500,000| 315,000 34 123 126 123.60
WILLIAM E. BTBVERS, ....c0ceseusesrssorecness: SBORBTARY. | Ottawa 100 { 1.500,000 !,24:406| 710.520| 4 149 149.00
Agents wanted in unrepresented distriots—this People's Bank of Halifax .. 20 790,000, 700, 115000 3 114 2280
Company's plans ara very attractive and easil People's Bank of N. B.... 50 | 180,000 180,000{ 10§,000! 4
worked. Liberal contracts will be given tocxper(; Q 100 { 30)0,000| 2,600,000 550,000 33 cers eneens e
‘ enoed agents, or good business men who want to | g, Stephen’s 100 200,000] 900,000 45,000 3 -
| e i sl e F R 43
! Apply t0o R. H, MATSON, General Manasge | Toronto 1 1000, 000, 1,700, 5 98
‘ Oanada, g EATI AT errsrerereoroeermn| 80 | 500,000 500,000 110,000 3 59 50
for % Yonas SraEst, TonoTo Uhion BARK, Canada rrerrrer! 100 | 1900000 1900000 25000 3
i Ville Marie 100 500 00 479,510 20,000| 34 ——
B . Western 100 000,000 365,364 80,000| 34 oese
i I"suB ANcE co Yarmouth (] 300,000/ 300,000, 60,000 3 91.87
I " LOAN COMPANIES,
1 Of Edinburgh. URDER BUILDING 8b0's' ACT, 1859.
; ESTABLISHED 1805. Agrioultnral Bavings & Loan Oo.. 50 880,000f 620,900, 103,000 34 [T,
Building & Loan Association ..... 2 | 750,000 750,000 24.75] 3 1068 ves 26.37
J THE OLDEST SCOTTISH FIRE OFFICE Ganads P % | soo0om) asoo|orely 8 |1 8D ]
Canadian . 54 Bt. Francois Xavier St., Inv. Bociety wowvere.| 50 | 1,000,000{ 932,412] 10,0000 3 07§ 98" i8 76
Branch. MONTREAL. Freebold Loan & Bavings Company.... 100 | 3,221,600| 1,319,100 4 141 ... 1410,
— Farmers Loan & Savings Company...| 50 | 1,067,350 611, 146,195 181 ... 55%
MUNTZ & BEATTY, LANSING LEWIS, |[Huron & Erie Loan & Bavings Co......; 50 | 9,500,000 1,300,000f 65,000 185 ... 82. )
Toronto. Manager. . g ,500, 1.&,000 .103’5’(4)?:) 185 140 1350
3 ! 5 3 sovese ety
\ .| 80| 679700 631,600 500 33 106" 100 5300
: ) 3 | Ontario Loan & Deben. Oo., .| 50| 2,000,000 1,800,000 415,000{ 8 133 ... 8€
l eI‘S & n Ontario Loan & 8avings Co., Oshawa.| 60 300,000/ 300,000 50000 3§ | ... 300
People’s Loan & Deposit Co. wee| 80 600,000  60.,004] i31,928 1 166 5 75
Union Loan & Bavings 00......ccecreeesees| 80 | 1,000,000] 579,666 z 4 1874 ... 8850
INSURANCE CO Western Oanada Loan & Savings Co.| 50 | 8,000,000 1,500,000/ 770,000/ & 173 . 86
’ UNDZR PRIVATE AOTS.
Brit. Can. L & Inv. Oo.Ld.(Dom Par)| 100 | 1,620,000 3852688/ 105,00C| 34 16 ... 116"3
ESTaBLISHED, - - 1885. Central Can, Loan and Savings Co...| 100 | 8,500,000/ 1,006,000 300,000 8 132 19t 18&03
London & Ont.Inv.Co.,Ltd. do.| 100 [ 9,750,000 550,00C| 155,000 83 20 ... .20 20
o fsiehfionial 8 s B8 B8 P 8w s
an! 0. (Ont. B.) vesnee ) 3 215 ... y
No. 32 Church Street, Toronto. |uan, & North-West.L. Co. (Dom Bar)| 100 | 180,000 $1800| 111000 % | nex o 11588
“THR COMPANIES' AOT,” 1877-1889. s
The president, Jamer Goldie, Esq., in moving the | Imperial Loan & Investment Oo.Ltd.| 100 840,00) 664,000 161,600 34 1 !31 w
adoption of the report on the business of 1892 said : | Can, Landed & National Inv't Co,, Ld| 100 | 2,008,000, 1,004,000 345,000 3% 137 188 ‘”I‘.,o
{hhn.fve ?’Jﬁ“ﬁ ggg asure in dl;;wdng ygu(; sttenbioxi tg Real Hotate Loan 00. ...cccesenssseer seeess|  4) 581,000] 821,880 ¢0,000| 8 78 821 8
e faot that this company has verified, in a mar
degree, every expectsgiony set forth in the originea.l ONT. JT. BTE. LBTT. PAT. ACT, 1674,
; prospe. tus when organized in 1335, grmuh li(ostg:ge Lgm 0&1 }% %.% :ﬁ'gﬁg 1%’% . g{ 0% 10150
Up to the present time the insurers with thi - | Ontario Industrial Loan . ¢ ; ¢ 101% 1 ;20
pany have made & saving, whon sompied oaCOm- | Toronto Savings And Loan Co..m...| 100 | 500,000 500,000 80,000 3 120§ e | 420
curreot exacted rates, of $91,004.20. And in aduition _—
thereto bonusdividends have been declared to con-
tinuing members amoun:ing to $2!,522.72.
Besides achieving such result we now also have, INSURANCE OOMPANIRS, oD
over all lia.bilities—gincluding & re-insurance reserv:e BAILWAYS. vll’l.l:e rf":%?ﬂ
(basedon the Government standard of fifty per cent. ExarLisE—(Quotations on London Market.) ¥ Bh.
) & casn surplus of 1.93 per cent. to the amount ) e
of risk in force. a8
Buch results emphasize more strongly than any| No. °F - Liast . 88
words I could a.dg to the very gratifyin iti e - 8% Canada Pacific SBhares 5%.. $100 116
this company has attained. Iytlg):refoyr’e,gvggg tt‘l?i?: s? :m 3;1:}1. AME OF UOMPANY. g ; o4 Bale || C.P. R. 1ot Mortgage Bonds, E’g 18
concise statement of facts, have much pleasure in Stook. @ g s“ Feb. 1 do. 50 year L. G. Bonds, 34%.cceee| = { 1o 106
moving the adoption of the report. - 11| Oanada Central 5% las Mortgage...| = | * ”
g p po! Grand Trunk Oon. stook it | 5 o
The report was adopted and the retiring directors | B % perpetual debenture siook u| - | 2} 189
unanimotsly re elected The Board of Directors is % do. q. bonds, 2nd charge. . - i (=]
now coustituted as follows: James Goldie, Guelph, | 260,000 8 ps|Alliance...... .| 20 12151 10 104 do.  Firss prefaronce...o.| 10 | b g
ﬁrosldent ; W. H. Howland, Toronto, vice-president, | 60,000] 2 [U. Lwon i\ 60| .6 |31 33 d0.  Boecond nref BEOOK | 100 | 2, 788
- N. Baird, Toronto; Wm. Bell, Guelph; Hugh Mc-| 100,000 5 [FireIns. Assoc.....| 8| 3 4 do.  Third pref, stock .. . at 198
Culloch, Galt; 8. Neelon, 8t. Catharines; George| 90,0000 8} (Guardian..... ......[100 | 50 | 95 Great Western per 5% deb. stookx... 136 510
Pattinson, Preston; W. H. 8tory, Acton; J. L. Spink, | 6C,000| 20 ps Imperisl Lim ........| 20 | & | 82 33 || myatana Btg. 186 mtg, bonds, 5 %e.| 100 108
| Toronto; A. Watts, Brantford ;” W. Wilson, Toronto., | 186,493 ﬂ{ Lancashire £. & L.| @ | 8| 5% 8% || moronto, Gre &Brm'wi%s' bonde s
: . 85,968| 20 |LondonAss.Corp...| 95 | 193] 81 53 » Srey k. 100|191 ¢
‘ HUGH SOOTT, THOS WALMSLEY,| 10000 19 |London& Lan.L.|10| 2| 88 4| weilington: Girey & Brave Vo iseim| = | ®
Mgr. and Sec'y. Treasurer. 17868) 90 |London & Lan. F...| 96 | 24 17 174 » Grey ’
i 9456400 75 |LivLon&XGF.&L. 8tki 9|44 45
30,000 25 |NorthernF.&L ...[100 | 10 | 64 €6 R
110,000 50 p s|North Brit. & Mer..| 8 | 6} = =
NORTHERN| &St —
uranoe.... g
B0 ... BooitishImp &L 10| 1 BB 8. _—
ASSURANCE CONPANY, 10000 = {Standazd Lite | 0 s 18
e 1
j QF LONDON, HNG. Dominion § % stook, 1905, of Ry. loan .7 108 ;.
' —_ Caxapuan, Mars| do 4% do. 14 ook | 1 i
Branch Office for Canada: 10,000 Y  |Brit. Amer, P.& M. 850 |50 19641583 do. 8% do. ... 106 17
y . o " 49| | Montreal Bterling 5 %, T 8 08
2,500 18 |Oansds Life ........./400 | 80 (620 749 o
1784 Nom Dm@ sto, Montl'eﬂ.l. 5,000 19 |Confederasion Life{100 | 10 |203 298 do. 5 %, lgi. 1904.... - % lw
—_ 50001 18 |San Life Ase. 00 ...[100 | 18460 ... || moranio Corporogon, 6% So Bter: werr| 40 15
INCOMR AND FUNDS (1891). ms,ow lg :m mrgm lgg gg f’m An. 69, 1895 Water Works n-b 194 {g
Uapital and Acoumnlated Punds ........... 835385000 | 1000 15 |Weevers Asecrencs| & | ® |1 17iz|| 9o  do con, deb. 1890 s%.. 17 108
Annual Revenue from Fire and Life do.  do.  gen.con. deb. - 169
Premiums, and from Interest u do. _ do. stg. bonds 1983, 4% 300 jo
Investod e 6,380,000 Oity, of London, 1st pref. Red. 1503 o] 108 14
Deposited with the Dominion Govern- , o. aterwor it
e toT ey, Dominien Goverrl: DISCOUNT RATES London, Feb. 17 City of Ottaws, Stg. 1685, i 10 o
Holders ittt ' City of Quebsc 64 Con. 16, o i'ig 1
€. E. MOBERLY, E. P. PEARSON,  Bank Bills, $ MODELE e 4 - do  do. 18f8, 107 6% g 1
Inspeotor. Agent, Toronto. | mradSBues 0. oo % 5 °""43‘ Winnipeg, b 4, 5% -
ROBERT W. TYRE. MARAGFR POS OANADA 0. 8 0. coemreeersenen R . " . e
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Leading Barristers.

Leading Barristers,

Leading Barristers.

G. 8. MACDONALD Telephone J. A. MACINTOSH
NEIL M'ORIMMON No. 1941, 3. H. MAOCNEE

Macdonald, Macintosh & McCrimmon
Law Offices, Canada Life Chambers
TORONTO.

Cable Address, 'Macks,” Toronto.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. O,

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

Osler, Testzel, Harrison & McBrayne,

BARRISTERS, ETC.
HAMILTON, = Ontario.

9
—
B. B. OSLER, Q.C.

J. V. TERTZEL, Q.C.
JNO. HARRISON.

W. 8 MOBRAYNE,

GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,

Office—~Corner Richmond and Carling Streets,
LONDON, ONT.

8R0. ¢, a1BBONS, q, 0.

GEO. M'NAB.
P. MULEERN, FRED. F. HARPER.
WM.LOUNT.  ALFRED H. MARSH.  W. A, CAMERON

LOUNT, MARSH & CAMERON,

Barristers, Solicitors, Notaries and
Oonveyancers.
Offices, 25 Toronto St., Torouto.
Wi, Lount, Q.C. A. H. Mazsg, Q.C.

W. A. CAMERON.
Telephone No, 45,

ogistered Cable Address, * Marsh, Toronto.”

NACLAREN, MACDONALD, MERRITT
& SHEPLEY,

Barristers, Solicitors, &c.,
Union Loan Buildings, 28 and 30 Toronto Btreet,

TORONTO.
13 hMacranss, g0, 3. H. MACDONALD, Q.0.
". + MERRYTT @. F. SHEPLRY, Q.0.
Ly %ﬁmron B. 0. DONALD,
——OEE, FRANK W. MACLEAN.

PEARSON, MACDONALD & CRONYN,

BARRISTERS, SOLICITORS,
NOTARIES, ETO.
Offices. Toronto Chambers, North East Corner
Toronto and King 8te Entrance Toronto St.
Telephone No. 1571. TORONTO.

JAMES PEARSON, DONALD MACDONALD,
EDWARD ORONYN,

OTTAWA.
LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, &ec.,
Parliamentary and Departmental
Agents,
Offices, 19 Elgin 8t., N, E. Cor. B
ces, gin OTTA%A. parks and Elgin Ets

Telephone 359.

F. R. LATOHFORD. CHAB. MURPHY,

Meredith, Clarke, Bowes & Hitton,

Barristers, Solicitors, Netaries, &c.
Jueen City Chambers, 82 Church Street, Toronto.
Te'ephone No. 403,

W. R. Meredith, Q. C. J.
R. H. Bowes. F.
Charles Bwabey.

B. Clarke, Q..C.
A, Hilton.

L. N. GREENSHIELDS, Q.0. R. A, E. GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,

ADVOCATES.
Barristers and Selicitors.
1728 Notre Dame 8t., MONTREAL, OaR.
Cable Address, “ Shields.”

€. G B, LINDEEY, LYON LINDSEY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and

Conveyancers.

FBREEHOLD LoaN BUILDING, cor. Adelaide and Vie-
toria sts., TORONTO.

Telephone 2984. Money to Loan.

W. R. RIDDELL. | CHAS. MILLAR. | R. 0. LEVESCONTE,
”Iluﬂ, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notaries, &c.
SUCCESSORS TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,
85 ' 57 Yonge St., Toronto,

Telephone 673. :-:  Cable, * Rallim, Toronto."

DECISIONS 1N COMMERCIAL LAW.

H°LLINGEn v. Canapian Pacrric Rarnway Co.
!\talt"he Railway Co. used part of a bighway for
fro '0n-yard purposes, eight tracks crossing it

"M west to east, the west end of the yard
'0g less than eighty rods from the highway.
N R“ﬂW&y Company in shunting some flat
™ drew them from the east end of the yard

® West end, and then after a pause, sent
th:m n a1 easterly direction on another track,

ﬂhuutmg engine and tender following some

¢@ behind on the next track to the south.
or;“who Was on the highway, attempted to
stryg :ftel‘ the flat cars had passed, and was
may by the tender. There was no look-out
o8 the tender, and there was contradio-
‘la;:'de’me 88 to the ringing of the bell at
®0ging “gh 8t most it was not rung until the
ighwy 8d run some distance towards the

o Cy’ and the whistle was not blown.
ﬂlere wourt of .Appeal for Ontario held that

. ag Sflﬁiment. in the gencral facts of the

© Justify the finding of the jury in favor
ttlrbe..jiand that the verdiot should not be dis-
Sestiog 253urton, J. A, was of opinion that
to shagg; 6 of the Railway Aot did not apply
h € in & station yard, and that there
the %0 misdirection on that point, but that
Way gg W&y Co. had no right to use the high-
the Orepatrt of their station yard, and were
al} dam&gezesp&esefs ab initio m}d liable for
LT7Y thel'eof. resulting from their dangerous

Ca,

8tan

———

. ROGEB )
tion 8 V. MabDbogks —

R. claimed an injune-
car, Testrain 5

on ] breach of covenant not to
aan; Particular business. R. was a

*e ordepg :Dgage_d M. as his traveller to pro-

i requ: Tom, and gell malt liquors, and

. duired by the plaintiff, aerated waters,
ing age :"“"“ known ag wholesale purchas-
the “"min. _M~ agreed that for two years after
Woulgq n Ation of hig employment with R. he
op fery, %oncerned in selling malt liqunors
tl'it)t. nr,w“el':!, etc., within a certain dis-
. '8 Deyg) "8 his employment with R., M.
ligy, %alled on to gl anything but mals
* *8d it wag alleged that R. had no

business for the sale of aerated waters, etc.
Atter leaving R.’s employ, M. became a trav-
eller for rival brewers within the prescribed
distriot, and R. claimed an injunction to re-
strain him from so doing. The English Court
of Appeal were of opinion that the covenant
restrained M. from selling both retail and whole-
sale within the prescribed district, and was not
wider than was necessary for the reasonable
protection of R., for that selling wholesale and
retail are not two distinct businesses, but only
two distinot modes of carrying on the same
business. They, however, agreed that the
stipulation as to aerated waters, eto., was
severable.

AUBERT-GALLION v. Rov.—By 44, 45 Viot.
(P.Q.), e. 90, 8. 3, granting to respondent a
statutory privilege to construct a toll bridge
across the Chaudiere river, in the parish of St.
George, it is enacted that *“So soon as the
bridge shall be open to the public as aforesaid,
during thirty years no person shall erect or
cause to be erected any bridge or bridges, or
works, or use or cause to be used any means of
passage for the conveyance of any persons,vehi-
cles, or cattle, for lucre or gain, across the said
river, within the distance of one league above
and one league below the bridge, which shall
be measured along the banks of the river and
following its windings; and any person or
persons who shall build or cause to be built a
toll-bridge or toll-bridges, or who shall use or
cause to be used, for lucre or gain, any other
means of passage across the said river, for the
conveyance of persons, vehiocles, or ocattle,
within such limits, shall pay to the said David
Roy, three times the amount of tolls imposed
by the present Act, for the persons, cattle, or
vehicles which shall thus pass over such bridge
or bridges ; and if any person or persons shall
at any time, for lucre or gain, convey aocross
the river any person or persons, cattle or
vehicles, within the above-mentioned limits,
such offender shall incur & penalty not exceed-
ing ten ‘dollars for each person, animal, or
vehicle which shall have thus passed the said
river; provided always, that nothing contained

in the present Act shall be of a nature to pre-
vent any persons, cattle, vehicles, or loada from

orossing such river within the said limits by a
ford, or in a oanoe or other vessel, without
charge.” After the bridge had been used for
several years, the appellant munioipality
passed a by-law to erect a free bridge across
the Chaudiere in close proximity to the toll-
bridge in existence. The respondent there-
upon, by petition for injunction, prayed that
the appellant municipality be restrained from
proceeding to the erection of a free bridge.
Held, by the Supreme Court of Canada, af-
firming the judgments of the Courts of Quebec,
that the erection of the free bridge would be an
infringement of the respondent’s franchise of a
toll-bridge, and an injunction should be
graated.

Fox v. KeNsINeTON AND KNIGHTSBRIDGE Ereo-
TeIiCc LieaT Co.—The Court of Appeal held a
patent void because the completed specifioa-
tions were for a different invention from the
original specifications, and because the inven.
tion was not, when the patent issued, used for
the main purpose designated, and also becanse
the specifications were insufficient to enable
an expert of ordinary competence and skill to
carry it out without further experiment and
invention. Lindley, L. J., also makes some
interesting observations on the difference be-
tween invention and discovery, and lays down
that the mere discovery that a known machine
oan produce effects not known to be producible
by it is not patentable. To entitle a person to
& patent, he must make some addition, not
only to knowledge, but to previously-known
inventions, and must produce either a new
and useful thing or result, or a new and useful
method of producing an old thing or result.
*On the one hand, the discovery that a known
thing can be employed for a usefal purpose
for which it has never been nged before is not
alone a patentable invention ; but, on the other
hand, the discovery how to use such & thing
for such a purpose will be s patentable inven.
tion it there is novelty in the mode of using
it, a8 distingnished from novelty of purpose,
or if any new u_mdiﬁcatiou of the thing or any
new appliance is necessary for using it for its

new purpose, and if such mode of user, ar
modification or-appliance involves any appre-

ciable merit."”
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Leading Wholesale Trade of Montreal.

D. MORRIGE, SONS & COMPANY,

MONTREAL & TORONTN,
MANUFACTURERS' AGENTS AND GENERAL
v MERCHANTS.

The Dominion Cotton Mills Co., ontreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Works).

GREY CorTOoNs—Bleached Shirting:, Bleached and
Grey She tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed tlannelettes,
8hoe Drills, &c.

The Canadian Colored Cotton Mills Co., Ltd.,

Montreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Bhirtines, Ginghsms, Oxfords, Flanelettes, Tickings,
Awnings, St eetings, Yarns, Cottonades, &c.
s TWEED S cvwam
Fine, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flanrnels, Serges, Yarns.
Knitted Underwear—Socks & Hosiery 1n Men's,
Ladies’ and Children’s.
Braid—Fine Mobair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

2~ Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES
PAID

FOR

Municipal, Government & Raflroad Bonds

H. O'HARA & CO.,

Mail Building, ToroNTO.

Leading Wholeanic Trads of % -hices:.

Leading Wholseale Trade of Montreal.

W. & J. ENOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Oanada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal

TORONTO OFFICE,
12 FRONT ST. WEST

THE CANADIAN

Colored Cotton Mills

COMPANY.
: : SPRING 1893 : :

GINGHAMS Caevior SUITINGS
ZEPHYRS OXFORDS
CRAVENETTES || SHIRTINGS
BEDFORD CORDS || COTTONADES
FLANNELETTES || AWNINGS
DRESS GOODS || TICKINGS
SKIRTINGS J\ Exc., Erc,

INOW READY!

—Q ———

See samples in Wholesanle Houses.

. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

For First-Class

= BRUSHES

of all kinds wprite the
PORT ELGIN BRUSH CO.s

Port Elgin, Ont.

Morcantile Summary,

Ir is pleasing to find that over $4,000 has
already been subscribed by citizens and organi-
zations in Montreal to provide a monument in
that city to Maissoneuve, its founder.

WE learn with great regret that the public
reading room at Sherbrooke was completely
wrecked by fire on Sunday last, and that
great damage was done to the public library
and art gallery, several of the pictures in the
latter being destroyed. The loss is, however,
oovered by insurance.

Ox-Thursday last, the steamer ‘ Taymouth
Castle " left Halifax, for Bermuda and the
West India Islands, with twenty-four ocabin
passengers. It was expected she would take
on many more at Bermuda. The next steamer
on this route is the “ Duart Castle,” from
Halifax, on 23rd March. The same line has a
steamer for Havana on 25th prox.

Ix an English exchange we find a page ad-
vertisement of a concern in Southampton
which is claimed as being the largest manufac-
tory of butter substitute in the world. It has
agencies in London, Liverpool, and Manches.
ter, and claims to have taken the only gold
medal in its class at the International exhibi-
tion in Paris, in 1889.

J——

Misrcantile Summary,

Ox Friday last, the Rathbun Company
shipped a quantity of pine lumber to New
Glasgow, to be used in the building of the first
steel steamer constructed in Canada.

THE boats crossed to Prince Edward Island
at the Capes [Cape Tormentine and Cape
Traverse, we suppose] on Wednesday last in
one hour and twenty-five minutes. ‘* When
small row boats can do such rapid work in
mid-winter,” says the P.E.I. Watchman, * what
would a fast, powerful steamer do in mid-
summer ? Or what would the tunnel do all
the year round ? ”

WE find in the Grocers’ Review, of Manches.
ter, the prospectus of a salmon canning com-
pany, whose office is in Victoria, and whose
cannery i8 on the Naas River of British Co
lombia. Its capital is $50,000 in fifty dollar
shares ; there are three Victoria men and four
residents of England on the board, and we
observe that the directors agree not to accept
any remuneration until a dividend of 15 per
cent. has been paid. The company is to take
over and carry on the salmon packing business
of A. J. McLelland, of Victoria. It is proposed
to pack salmon in glass jars, according to a
patent right.

Mercantile $ummary.

Tre Sherbrooke Gazette says that the stock
of J. Friedman & Co., of that city, has bee?
gold at 61} cents in the dollar, and that of
Ducharme & Noel of Capelton, Que., 86 52
cents.,

WE note the following failures in Easter?
Ontario: A farmer at Kilmaurs, named AleX
ander Gibson, who has also been running &
small general store for the last three years o
80, has had to assign.—— M. E. Gleeson, 87
cer at Cornwall, originally of the firm of Glee-
son & Cavanagh, is reported financially e
barrassed.——J. J. McCabe, a hatter in & 818
way in the same town, is in the hands of ¥ e’
sherift. —A Kingston druggist of some Y”ts.
standing, named J. G. King, has aesigne®’
liabilities not yet ascertained.—G. W- sl’
general dealer at Vars, formerly knowd s
Bear Brook Station, has assigned to an Otte 6
accountant.—Fournier & Co., dry #

25
dealers, Ottawa, are in difficulties, and Ot;e;oo;
cents on the dollar. Liabilities are $1 ’eon»

asgets nominally about $8,000.—— Pig
Pigeon & Co., dry goods, Ottawa, repor "
failed a week or so ago, are offering 50 o° ,
on the dollar, spread over eighteen mon

secured.
/

Silent

as an oyster refers only to the bivalve.
There can’t be much silence in a factory
that turns out

Ovster Pails

at the rate of 60,000 per day. That's be-
cause storekeepers insist apon having our
pail. They kpow it’s the best made pail
on the market and the cheapest.

Bend us a trial order and be convinced.

——

Prices and Di o

DOMINION PAPER BOX GORPANY

86 & 38 Adolalde 8t. W. Toronto,

Orderly

Librarier sheuld never ba dizfi.ured with nn
sightly piles of unbound wa.cziven A the
end of each yeor th y oh uld be wenr to g rely
able bindery and honud into ta- i fal vornme:
for ready refc- cor e wud for su cramcent to il
book case. W< du

BINDINC

in all its various brinches, in ‘he very best
manner. Send n3y ur 159! magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and collect books or magazines for binding.

THE CARSWELL co0., Ltd,

and General Printers

Bookblndm. Law-Book Sellers 30 Adelaide St. East,
1L TORQNTO.

Curling
Brooms

— W —

Bambo©
‘'Handle$®

Fine, Light and Durable.

’ asle
Specially designed for Curlers

TO THE TRADE.

Bend for our revised Price
Brooms. It will pay you
new lines.

Chas. Boeckh & So00%

MAUFACTURERS, “1'_
o
80 York 8t. - TORONTO

.

. ouf
IAI:;‘ d‘ig ouf
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Leading Wholesale Trade of Montreal,

BAYLIS NANUPACTURING GO,

16 to 28 NAZARETH STREET
MONTREAL.

Yarmishes, Japans, Printin;  Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Gtcase ,de,

McLaren's Celebrated

CODKSFRIEN]

BAKING POWDER .

Ul
The only genuine. Gives entire satisfaction to con
8umers, theretore secures trade to dealers.

W.D. McLAREN,
BT Manufacturer, Montreal.
ANWAY & BAYLEY, Agents, Toronto,

JAS. A. CANTLIE & CO.

CGENERAL MERCHANTS AND

NUFACTURERS’ AGENTS

o ESTABLISHED 22 YEARS.
';‘ton-, Grey Bheetings, Checked Bhirtings, Den-
Twod Oottonades, Tickings, Bags, Yarn, Twine, &c.
Berod8, Fine, Medium and Low Priced Tweeds,
"h:%“i Oassimers, Doeskins, Etoffes, Kerseys, &e.
els, Plain and Fanc: Flnnneis. Over-Coat
kmt‘in‘llmgﬂ. Plain and Fancy Dress 8, &o.
m&nk Goods, Bhirts, Yrawers, Hosiery, &o.
By~ ote, White, Grey and Colored Blankets.
Wholesale Trade only Bupplied.

Bang 35
8t. Helen St. 20 Wellington 8t. W
Aagl‘ggela‘nmfdn TORBNTO,
enge SOHoitegf e on Consignments, Correspond-

¥eARTHUR, CORNEILLE & C0
OIL, LEAD, PAINT

Color & Varnish Merchants
.':I-Isn and m&: ?vmnow GLASS

A2 and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

P Unterg’ 4 Artists’ Materlals, Brushes, 4o
814, 518 Bt. Paul 8t., & 253, 865, 85Y Oom-
missioners Bt.,

~_ MONTREAL.

Pickford & Black

WEST INDIA
STEAMSHIP LINES.

(Carrying the Camadian Mails.)

Demerara Service:

L. J0HN, NB, to DEMERARA,

Cayyy
Wttgrt Halilax, Bermuds, 8t, Thomas, S, Kitt's,
typyiae, 8¢ oftsen’&t, Guadeloupe, Dominica, Mar-
unllnsto Bt Acla, Barbados and Trinidad, and re-
-John via same ports, except Halifax,

T, Bteq, Sailing Arrangements.
Halifax.

Demerar

oo Apr 18 Apr.
‘:An .......... May 11....... ay 18,
d regularly thereafter.)
Ligiase ste

8o g
lgn.yg.:;;h:;merl &re of the highest class (100 Al)at
hll],. ang ®] superior accommodations for pas-
$arry stewards and stewardess, Through
Pn]] g lﬂﬂued,
geno ingy,

B Ll’gntion on application to

Co. PICKFORD & BLACK,
Bogy, kE:‘(');ohn. "N.B. Halifax, N.8,
D & co. N. WEATHERSTON
Voxrag,,, & COn 93 York Bt.,
TOBONTO.

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cormer Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

¥ eowenmaz. P, D, DODS & 0.

MONTREAL,

There’s Money

For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article has a reputation for meet-
ing all the requirements of the mosg
exacting smoker, you had better not keep
it at all. Our

“we Old Chnm Plc

for instance, has stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you & good margin of profit,
Its the same with our famons FANCY
MIXTURES—or indeed anything in To.
bacco bearing our name, which has come
to be regarded as a guarantee of excel-
lence. We have found that merit tells.
So will you.

D. Ritchie & Company

MONTREAL.

THE BELL TELEPHONE C0'Y

OF CANADA.

C. F, BISE, . e e e .
GEO. W. MOBS, - . . . Vion-PRESIDANT
0. P. SOLATER, - SHORBTARY-TREASUBNR,

HEAD OFFICE, - . MONTREAL.
H. O. BAKER,
Manager Ontario Department, Hamilton.

This company will gell its instruments at prices
ranging fro?n $7 to 825 per set. Its ‘‘Standard Bell
Telephone Bet,” (protected by registered Trade
Mark) designed eSpecisllg for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, is superior in design and work-
manship to any telephone set yet offered for sale.

PRESIDENT

jLeading Wholesale Trade of M ontreal.

In Dress Goods, Wool Challies, Prints,
and Household Linens.

EXTRA VALUE

In Canadian and American Prints, Cotton-
ades, Shirtings, Flannelettes, Linings and other
staple lines.

Our Travellers are now out with full lines
for Spring. Wait for them.

5. Greenshields, Son & Co.

MONTREAL & VANCOUVER.

Morcantile Summary.

THE contracts for erecting cheese factories
at Murray Harbor North in Prince Edward
Island,'and at New Perth in the same provinoe,
have been let. Commenting upon this fact, a
ocorrespondent of the Watchman writes from
Sturgeon urging the improvement of farming
on the Island. * It appears,” he says, ‘*‘ that
this Island is well adapted for the dairy busi-
ness, for we have good pasture lands ; we can
raise the fodder corn and grow it ag extensively
a8 they can do in the Province of Ontario; we
can also grow the mangolds, carrots, turnips
and other green feed for our cows, and when
we can grow these no farmer need be afraid to
engage in the dairy business.” We trust he
does not write in vain.

MontreAL failures for the week are .a8 fol-
lows : F. X. Bernier, grocer, has compromised
liabilities of about $2,000 at twenty cents on
the dollar.——E. Lemieux, tailor, has assigned
owing $5,600.—J. E. Deslauriers, hats and
fars, already reported as failed, has compro-
mised at 20 cents.——Blacklock & Co., who
began gelling boots and shoes last spring, have
been asked to assign, but are contesting the
demand.—J. G. Haas, a restaurant keeper
on the Wall st. of Montreal, has assigned owing
about $4,000.—Kortosk & Co., wholesale
tars, who were understood to have settled a
few weeks ago at 15 cents in the dollar, have
had to assign, as one or two English oreditors
have declined to participate in the arrange-
ment.——Alam & Co., manufacturers of card-
board, have been served with a demand of
assignment by La Banque Nationale.

Profitable

And artistic variety in a dry geods store ana
a general stere may be secured with
an assortment of our

BepunK:lilging WO O LS
And materials tor

ART NEEDLEWORK:
Felts, Decorative Silks, Stampad Linens,

Etc. Ourstock is always kept ¢
Up to Date by fr g importations trom

mpany will arrange to0 oonnect pl not
ma;ihnlzutglegmgyhlo facilities with the neareet tele-
ph office, or it will build private lines for firms or
mividun.ll, oonnecting their places of business
or regidences. It is also to manufacture
all kinds of electrioal ap, 8.

For partionlars apply at the Compsay's Offices
a8 above,

the leading foreign makers.

MAGABE, ROBERTSON & G0,

8 Wellington west, Toronto.
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A TRADER in Magog, named Joseph Fortier,
and a Sherbrooke trader named P. Drapean,
have assigned to P. Royer, of the latter place.

Tre Ridgetown Canning Co. have been
granted an extension of time by creditors on
liabilities of $4,800, and did not assign, as we
reported.

Harry Ler, liquor dealer, Vancouver, has
assigned after several executions had been
issued against him amounting to $1,800. Un-
secured creditors need not expect a large
dividend.

An offer of 50 per cent. is made creditors by
8. 8. Edsall, hardware dealer at Bowmanville,
who assigned in January last, owing $9,000
and showing $7,000 assets.——Robert McIn-
tyre, storekeeper at Cartwright, has assigned.
——About July last Samuel Leggatt began
storekeeping at Nelles Corners. We already
hear of his assignment.

TaE stationery stock of J. C. Overell, Belle-
ville, has been sold by the sheriff.——To.day
the general store stock of Begg & Co., Colling-
wood, will be sold by the assignee.——The
stock of groceries of Chowen & Yarcoe, at
Mitchell, will be sold on the same date.—
8porting goods men will have the opportunity
of purchasing by auction the stock of W,
MoDowell in this city.

Owive to excessive competition, the hard-
ware firm of Burpee, Thorne & Co., St. John,
N.B., has assigned, with liabilities of $60,000.
The nominal assets are $66,000, but will not
realize it. The estate of the late Hon. Isaac
Burpee is preferred for $25,000, and Mr. Geo.
E. R. Burpee, of Bangor, for an unnamed sum,
on account of cash advanced and notes endorsed.
This firm succeeded the firm of Clarke, Kerr &
Thorne more than a year ago.

Owen & Co., private bankers at Ailsa Craig,
had for some years enjoyed the confidence of
customers, but owing to the failure of Shipley
& Co. there a few weeks ago, became some-
what shaken, and being pressed for payment,
assign, owing about $10,000.——An offer of
80 per cent. is raade to the creditors of G.
Hutchinson & Sons, of Alliston, general store-
keepers. Nearly two years ago, when the
heavy fire took place there, the firm compro-
mised at 80 per cent., which was more than
they could afford to pay. That crippled them,
and now they are again in trouble.——A com-
promise is also proposed by W. A. Thorpe,
cigar dealer, Hamilton, and creditors having
refused to accept, he has assigned.

THE general store firm of Daoust & Me-
Mullen, at Oak Lake, Man., are in trouble.
They owe about $17,000 and claim to have a
nominal surplus of $3,000. No doubt they
will consult their creditors.——The general
stock of Newton & Co., at Moosomin, has been

Langman & Co. at 48} per cent. One-fourth
of the amount was paid in cash.——An
ussignment has been made by C. Heibert, of
Gretna, who one year ago claimed to have a
surplus of $5,500.

It is evident from a resolution passed early
yesterday morning by the Committee of Ways
and Means, that there is to be a reduction of
the duty on the raw material of binder twine
from 20 per cent. to 10 per cent. Twine for
harvest binders, of hemp, jute, manilla or sisal,
and of manilla and sisal mixed, is to pay
twelve and one-half per cent. ad valorem.
Rove, when imported for making twine for
harvest binders, ten per cent. ad valorem.
Another important item reported by the com-
mittee is that mining machinery imported
prior to the sixteenth day of May, 1896, which
is at the time of its importation of a class or
kind not manufactured in {Canada, may come
into the Dominion free of duty.

In 1885 a grocer named R. W. Wright failed
at Ripley and afterward moved to Palmerston,
where he opened a store in his wife’s name.
Last month a fire took place in their premises
and the insurance company settled its claim
for $550. The goods saved were removed across
the street and there burned the following night.
Now the wife offers creditors 50 per cent.——
A compromise is proposed in the matter of
Henry Lindop, builder, S8t. Thomas. He
owns & lot of property, which is mostly encum-
bered, and for many years he has been hard
pressed to make payment. About a month
ago he suffered by fire a loss of nearly $8,000.
——An assignment has been made by John
Winton, oil dealer, Petrolia.

Ax offer of 60 per cent. cash for the stock
and book debts has been accepted by the credi-
tors of Michael McConnell, liquor dealer, in
this city. His real estate, which he supposed
to be worth nearly a quarter of a million
dollars, has been mortgaged for more than
$100,000, some of it five or six times. When
these instruments are satisfied, there will not
be much left, and creditors will have to wait
for another boom in land before they get a
farther dividend.——The creditors of H. Tra-

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

J. F. EBY.

HuGcH BLAIN.

ROYAL ARMS.

Cheese

Put up in White Porcelain,
Self-Sealing Jars—3 sizes.

This is the Flnestc_heose in the Market

Always fresh and nice.
An excellent digestive.

="TRY A CASE—[ONE DozeN JARs)

EBY, BLAIN & CO,

Wholesale Front & Scott 8ts.,
Grocers Toronto.

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
‘and Canadian Woollens.

TRIMMINGS

full assortment.

WYLD, GRASETT & DARLING

sold under power of a chattel mortgage to |

vers, fruit dealer, Toronto, have seized and
sold his stock by auction, and realized but a
small dividend. They would be pleased to
learn the present address of Mr. T.——An as-
signment is made by Mrs. J. C. Murray, grocer
here, whose creditors held a meeting last week.

Rouumors which were afloat about the end of
last week that R. G. Meikle, private banker,
of Lachute, Que., was embarrassed, were
generally received with incredulity in banking
and other well-informed quarters, but un-
fortunately they proved only too true, as an
assignment has since been made by Mr. Meikle,
and a meeting of his creditors has been called
for the 10th of March, to be held in the district
court house at Bte. Scholastique. The lia-
bilities are stated at about $60,000, but it 18
thought will eventually considerably exceed
these figures. Mr. Meikle has always been &
prominent resident and business man, who
has acted as agent for the Merchants’ Bank,
and has had the handling of a considerable
proportion of the savings of the generally
thrifty farmers of Argenteuil county, so that
it is feared the suspension may be somewhat
far-reaching in its effects. The immediate
causes of the fsilure have not yet transpired-

Tre Province of Quebec farnishes the fol-
lowing rather longer list than usual of minof
failures for the week: A. O. Bilodeau, genetﬁl
merchant at Kingsey Falls, who owes som®
$10,000, has arranged a settlement at 60 cents:
——In Quebec city two oigar concerns,
Hamel & Co. and Vezina & Michaud. Tbe
liabilities of the first named firm are about
$700, of the latter some $4,000.——At Magos
we note the assignment of a small geners
dealer named J. P. Fortier, owing about $1,300,
and of Joseph Fortier, grocer and confectione®
who owes about $1,000.——Martel & Co., de&.l'
ers in shoes at Farnham, are asking theif
oreditors to accept 25 cents on habilities ¢
$1,634.——R. Douglas, a grocer of long stand-
ing at St. Johns, has been served with & de
mand of assignment, owing, it is said, $6,0°°
——S8. Hetherington & Co., general stol"e"'
Ayers Flats, have succeeded in comprom“mg
liabilities of $6,000 at 60 per cent., secar ’
and payable in 4, 8 and 12 months.—A de
mand of assignment has been made upoR .;
W. Douglas, canning factory, St. Johns, who l’
complicated with his father, R. Douglas gt;
cer, above mentioned. N. A. Mansfleld
general dealer at Cowansville, has assign‘go‘;,
demand ; liabilities small.—J. f‘N/

Lesding Wholesale Trade of Toronto*

Charles Gockshuf
& (o

BRITISH AND CANADIAN

WOOLLENS

AND:

QLorhieas' T rmmimes.

59 Front Street West,

T oRONTO"
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Beneral dealers at Port Daniel, in the Gaspe
were offering 25 cents on the
ollar, have assigned; liabilities $1,500, or
ereaboyt. '

A rew days ago a boot and shoe dealer at
s‘helburne, Ont., named E. Jessop, dispoged of
'8 business and now offers creditors 40 per

%nt. on their claims. Certainly a cool pro-
ding.

MONTREAL CLEARING HOUSE.

. The figures of the Montreal Clearing House
ior the week ending March 2nd, are: Clear-
gs, 11,746,799 ; balances, $1,675,007.

TORONTO CLEARING-HOUSE.

Oole‘lrings and Balances of this olearing
% (of which the Bank of Toronto is not a

me‘nbel') for the week ended March 2nd, 1893,
te ag nnder —

F, Clearings. Balances.
oo $984,799 $112,796
W %0 . 994,665 133,782
“ gg Ceees 707,834 119,534

Ceereenen. 1,124,024 161,525

Mﬁ""h ) S 945,687 85,078

Ceeeneen.. 1,002,044 97,455
Tota) “teeveen.. $5,759,053 $710,170

s ——
HALIFAX CLEARING-HOUSE,

B .
ank clearings for week ending Feb. 25th,

X

onawem a8 follows, viz. :
Tuegqy), Feb. 20 .......... $153,873 35
Wedngly 21 ..ol 159,612 00
Thypeaiday «  gg 11177 142,517 91
Prigay ® 23 [l 188,168 06
Batgry Y24 ] 117,843 74
e g5l 160,729 29

$922,744 35

———

—_—
HAMILTON CLEARING HOUSE.

Ban .

°hdedk °le&l‘lngs and balances for the week
87ch 2nd, were ag follows :—

rid& Clearings. Balances.
Aoturgy, Feb- 24 $110,780  $32,217
Tanay R BN 103,814 26,892
Weadgy 127 .00 58,225 10,479
T oq, ’M 28 ........ 109,550 9,877
Rurgqay 2o 1 (10T 96o'sag 150,266
’ 2 ... 133,036 21,523
$777,741  $251,254

\
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TO ENQUIRERS.

ANSWERS

Serine TripE, Galt.—(1) We are not aware
of any such arrangement, and think you will
have to write to New York or New Orleans.
(2) That must be the Gulf Ports Steamship
Company, whose headquarters are not here.
(3) There is the Pickford and Black Line,
which has an agenoy in the Rossin House
Block, Toronto. They give return tickets to
Bermuda, we understand, as well as to
Jamaica and Havana. Write to the agent.

A REapkr, Annapolis.—Thanks for your
letter. Hope to make use of the enclosure in
an early issue, .

R. 8.—It is their own fauls. We should
have published the figures if they had been
sent. We do not receive, much less read, al
the papers in all the Provinces,

P ——
ECONOMICAL MUTUAL.,

The Economical Mutual Fire Insurance
Company of Berlin is twenty-one years old,
and deserves its name. Dauring that time it
bhas grown into g business of over seven
millions at risk under 7,118 policies, an in-
crease of a million on the year, and about
balf of it has been done on isolated pro-
perties. The assets, after providing for unad-
justed losses and a re-insurance reserve equal-
ling 50 per cent.of oash system premiums,
amount to $377,000, and there is a cash surplus
of $80,000. The company works on both the
mutual and cash systems. While its losses 1n
1892 were heavy, it still showed g profit of
some $5,000 on the year’s transactions, and
divided to its members 20 per ‘cent. on their
assessments of 1891. It is proposed to pay &
similar dividend this year to non-hazardous
policy-holders. It is evident the members of
the Economical are getting cheap insarance.

—The excellent sleighing of the present win-
ter has enabled the millg along the St, Clair
branch, M.C.R. west of London, to get out more
ldgs than in any previous winter for the past
ten years, and the quantity equals that of four
or five average years. Mesars. Holmes, Moore
& Courtright have at their mill at Inwood,
3,500,000 feet, and at Holmsdale, 2,500,000 feet,
Messrs. Paul, Weidman & Co., have at Weid-
man, 5,000,000 feet, and at Glen Rae 3,025,000.
This stock will furnish two years’solid sawing.

AN INDUSTRIOUS YOUNG WAX of ex-

cellent habit- ard several years’ experi-

encein book keeping, stenography and type writing,

will be ready to accept a position in a few days
Address P.0. Box 459, Toronto.

Leading Seedsmen.

Seeds g

Foreilgn and Home Grown
Stocks now complete.

Trade Lists and Quotations on Application.

HIGHEST MARKET PRICES PAID FOR

Red and Alsike Clovers,

TIMOTHY SEED, &c.

Correspondence and Samples solicited. Constantly
in stock full lines of

Flax Seed, Flax Meal, Oifl Cake,
Bird Seeds & Gravel, etc.

The Steele, Briggs, Marcon Seed Co,

LIMITED,

TORONTO, -

Ontario

Leading Starch Manafacturers,

ausekespgy

: SAY :

OUR STARCHES

NEVER DISAPPOINT.

Thet’'s because they are skilfully made
from the purest materials, and an important
reason why YOU should sell them.

British America Starch Co,

(LIMITED)
BRANTFORD, Ontarlo.

Leading Wholesale Trade of Toronto.

eaay, Wholesale Trade of Toronto,
T THE R —

AMES - iGRRISON

BR
x«%m ss-MFG. CO., L.

’ - Ontario,

’“Ntnuc'rmmns or

Steam, Pressure and
Vacnum

GAUGES

Hancock Inspirators

Marine Pop Bafety Valves
(Rovernment pattern),

ompson SBteam Engine

Indicator.

Bteam Whistles.

Bight Feed and Cylinder
Grease and Oil Cups

Sha And a tull line of

w:l Fitterg! and Piumbers’ Brass Goods

Olesle 1,

WM Salers in Malleapio and Cast Iron
$ Irog Py Fittingg,

Po, § n. t0 § in, Kept in Stock

CARPETS - comretee
orswis seee GARPETS

CARPETS »-- seirem.
= GARPETS

c ARPETS For Libraries
mos noem GARPETS

GARPETS »-r rir=v 0

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

14 and 16 King TORONTO.

St. East,

FOSTER & PENDER,

SEXD ¥OR rrmoxs,

T. G. FosTEA. D. A. PENDER.

Leading Canadian Shoe Manutacturers.

ON THE That’s
because our
SOLE Shoes
IT SAYS are made
to Fit
PHITESY ! Feet.
Our Shoes ON THE
have made FOOT
our
reputation. mesmf: RER
They will
make yours. PH"ESY !

The enterprising dealer who wishes to cultivate
8 fine-line trade should handle our Fine Foot

J. & T. BELL,

MONTRHEAL.
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Loading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

S. F. McKINNON & G-

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Gor, Wellington and Jordan Sts.

TORON To.

Londen England,

Gau H, Heas.Snn &Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS

=-Send for our new Illustrated Catalogue.

e e o ivay '} Toronto, Ont

F. E. DIXON & GO,

MANUFACTURERS OF

Qtar Rivet [cather Belting.

70 King St. East,
e ] ORONTO.

S WRITE FOR DISCOUNTS.

What's Nicer

In your store than a side table filled with
an assortment of eur well-known

Superior Cured Bacon
Breakiast Bacon
9 New Spiced Rolls
1 Beef Hams and
Long Clear Bacon
They will tempt vourcustomers to buy. They are

famous for their toothsome and tender
_qualities. Write for prices.

PARK, BLACKWELL & G0., Ltd,

Suocessors to Jas. Park & Son,
TOROINTO,

OIN'T.

COOPER & SMITH,

Manufacturers, Impoiters and Wholesal:
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8i. West,
JAMES COOPER. JOEN O. EMITH.

TORONTO SALT WORKS,
198 Adelaide 8t. E., Toronto.
dole City Agents for the Canada Salt Association.’
Dealers in all kinds of Tnble D M ri
2arrel and Land Balts. ur%‘ “:rg‘:q:sf
in every res, ttot.hebestim rted salts, and
‘cheaper. Sole agenta for Retso g Co.'s pure
rock salt. All orders promptly filled. '.l'elep one

YOROATC.

SPECIAL

TEA SALE

During this Month
we have decided to cut the prices on all
our Teas, and will show the trade some
splendid lines at from 10% to 16% below
usual prices.

Don’t fail to get our prices and samples.

J. W. LANG & CO.

WHOLESALE GROCERS.

59, 61 and 63 Front
Street E., cor. Church,

TORONTO.

fSTA$ﬁ6 55 s

FmE &BURGLAR
HAVE MN\}\TENT D OVEMENTS
NOTFOUND [ - & MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

H
By THOSE g{zsmE 10 SECURE

THE BEST SAFE
J & J TAYLOR,

TORONTO SAFE WORKS,
TORONTO.
MONTREAL
WINNIPEG"

Office
Stationery

Complete Stock, every requisite.

Account Books

All sizes from Vest Pocket Memo.

to Largest Ledger.
at last Industrial Exhibition.

GOld Medal Headquarters for Best Goods.

BROWN BROTHERS,

64 68 King St. East, Toronto.

METAL EDGED BOXES

VANCOUVER
VICTORIA

MANUFACTURED BY

The Telter Manuiacturing, Go.

6, S and 10 JOHINSON ST,

Toronto.

~ CALDECOTT,
BURTON & SPENCE

Draw attention to the very
large shipment of

DRESS TRIMMINGS

which they have just received,
containing the last things in

Black and Colored Gimps, Gem~
med Trimmings, (every shade)
Beaded Trimmings (black &
colored), Silk Cord Trim-
mings (black & colored).

Orders already placed are being shipped no¥:
and further orders will have best attention.

Caldecott, Burton & Spence

AGENTS LEE SPOOL COTTON,
Toronto, OB

Now is the Time

To book your orders for MILK ca¥
TRIMMINGS, CREAMERY CAN®
DAIRY PAILS, SAP SPILES. we
handle only the best and solicit enqui'“'
for quotations.

& L. SAMUEL, BENJAMIN & 60

26, 38 and 30 Front St. W,, Toronto.

English House—SAMUEL, SONS & BENJAMIN 18
Fenchurch Street, London E.C.

B, Bowland, Sons & O

WHOLESALE

HARDWARE
37 Front St. West,

(1 SAM SO N 99
Sl Stel Spades & Shoes

is gron?’®

Is healthful. Sometimes it 1
some. Our WINDOW SHADEP gy
it out when necessary and “"; we
artistio house decoration 88 ¥° ,oa
are large manufacturers of P“;mpd’
DacoBatEp styles which Bwteb Bh‘“
will find to sell well and give b
satisfaction to customers.

The Macfarlane Shade 00- b

8, 10, 12 Liberty 8t., Toros*®

Opp. King Street Subway.
COFFEES .

y
Cowan’s ezt
IL‘//VB

Cowan Cocoa and Choooll“ 0""‘“
14 and 16 Minecing Lene, T

. Toronto'

L‘II000L‘ ,,4
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THE SITUATION.

Br‘;.g"elt point has been gained when the
18h Colonijal Secretary, convinced that
rgil; ®uro-pnuemonia exists in Canada, is
Boay dg that con.sideration before the British
3ain 1;Of Agrlcultute. The quarantine
) 03 American cattle in the West aids
.°Buse of Canada, in favor of which a

. ision ap no longer be regarded as
Posgible,

Frop a d

te.open.
HOQ R ¢
By;

iscussion on the question of
% he Monetary Conference, in the
°f Commons, it came out that the

saving of nearly 200 miles in the double trip
going and coming. What this would mean,
a few figures will best explain. * Daring
the year 1890,” Mr. Macnab points out,
**shipping to the extent of twenty-two mil.
lions of tons passed between Lakes Huron
and Erie : and during the year 1891, the ton-
nage passing through the Detroit River ex-
ceeded by ten millions the tonnage of the
two ports of London and Liverpool.” Asthis
work would be part of our great canal sys-
tem, it would seem that it ought to be done
by the government, if it be undertaken at
all. Incidentally, the canal would serve
the purpose of drainage; and for this rea-
son would be a case in which the munici-
palities would have a special, though sub-
sidiary interest a fact, which, one way
or another, might aid in the accomplish-
ment of the work.

Whether an extension of time will be
granted for completing the Panama canal
is just now in doubt. The Panama Cham-
ber of Commerce favors extension, and its
opinion may have sdme influence on the
Government. If there is anything in the
rumor some time ago afloat, that the Gov-
ernment was looking to the United States
to undertake the completion of the work,
it is probable that by this time all chance
of such a solation of the difficulty has
passed. The old canal company has been
smothered in its own corruption ; resusci-
tation would seem to be impossible. If a
new one be organized, where could it look
for the mo 1ey to finish the canal ?

Trouble with the slave-traders in the
Congo State continues. Despatches sent
to Brussels report that Commander d’Harris
has defeated a number of slave-traders
under Tippoo Tib's son. This must give a
check to the traffic, as 500 prisoners were
taken, and 600 rifies captured. The Arabs,

Government ig willing to send back |4 geems, continue to be able to import the

tnlldelega.tes, if the United States should
ble, ® Initiative in asking it to reassem-
tngq 4y ¢ England bas no plan to propose ;
" N (?hnncellor of the Exchequer said
ox Britigh Government could not be
Cxtq ie\:l to provide a scheme for the more
g © use of silver,” though its dele-
i “Upported the American resolution
'“31 the more extended use of that

In the opinion of the Govern-

T. Gladstone said, * no plan yet
g thBhowed how it was possible to
i, © standard of value of Great

—_——

APDlinas:
for pll‘“lhon has been made to Parliament

a

anq .I?i?;l'ter to incorporate the St. Clair
oa Ury Canal Company. The pro-
Yeapy a nal, firgt brojected more than sixty
ayg y 80 Would connect Lake St. Clair
thi en B,E"e by a cutting twelve or
be o ) n‘;xles long, in which there would
i e do 5 feet 10 inches. At the sum.
4 foet, . :pth of the catting would be about
"Orther’n ;d 8lock would be required at the
3088 of the 5 “i0US on the St. Clair. At the
Pogeq e‘: toWnshipg interested in the pro-
g, Macy ’b“ Survey hasibeen made by Mr.
trog #80¢ 8% C.E. The estimated cost is
Channg "0 o $1,000,000ifor a 13 feet
Oute, i is 8 showing the importance of the
¢laimed that there would be a

L

best forms of rifles, in spite of the arrange-
ments intended to prevent them; and a
doubt is expressed whether the Europeans
will be able to hold their own, unless they
are provided with cannon.

Secretary Foster, before the Committee
of Ways and Means, at Washington, gives
anything but a hopeful view of the pros.
pects of the Treasury. He thinks that, by
the 1st July next, the surplus will be re-
duced to $17,000,000 ; and that, if there be
no reduction of income, there may be a
bare surplus on the 1st July, 1894, though
it is possible there may be a deficit. To
be on the safe side, he thinks, the revenue
ounght to be increased by $50,000,000. This
state of things, supposing it to represent
the exact truth, will furnish plenty of work
for the incoming administration. The
difficulty of moving in the direction of free
trade, by cutting down excessive duties, is
one that cannot be easily overcome. Mr.
Cleveland is pledged to overhaul the pen-
rion ligt, and if this be done effectunally, a
heavy saving may be made. Besides, it is
possible that some other form of taxes may
be substitated for diminished import duties.
Mr. Foster thinks the Treasury reserve
ought to be increased by $50,000,000; this
sum could easily be obtained by an issue of
bonds, a point on which the Secretary did

not touch. The nutoward condition of the
National Treasury marks the advance that
has been made t \wards a silver basis. The
substitution of silver, either directly or bythe
proxy of the silver certificate, displaces so
mauch gold, which has to find & use through
exportation, The United States has been
playing the game of other countries which
were in search of gold; both Houses of
Congress still adhere to the policy of com-
pulsory silver purchase; a remarkable in-
stance of folly remaining persistent in the
face of danger.

M. Floty, the accountant of the French
government, who has been examining the
accounts of the Panama Canal Company,
finds that contractors were paid 462,620,064
francs, on which their profits were 77,757,
504 francs. Bat as these figures of outlay
by contractors are not verified by vouchers,
the item of profit is one to which uncer-
tainty attaches. Some of the contractors
appear to have made losses. Charles de
Lesseps shared the profits of contractors,
contrary to his duty as a director. The
same feat has sometimes been performed
on this continent by the formation of a con-
struction company, in which figured the
directors of the company which had the
contracts to let: an indirect mode of at-
taining the end which M. Chas. de Lesseps
reached by direct means. Further revela-
tions in the Panama Canal scindal are
promised by M. Andrieux ; but as he pro.
poses to wait till the eve of an election to
spring a mine, with the intent of injaring
*several high personages,” the party cle-
ment in his methods must detract frcm
their effectiveness and throw doubts on
the honesty of his aims.

In less than a month from the present
time, the Behring Sea arbitration will be-
gin in earnest at Paris. The meeting of
the commissioners la t week was purely
formal. The case of the United States
and the counter case of Great Britain cover
several printed volumes, and there are two
portfolios of maps in support of the re-
spective claims. The American contention
is that, up to the time of the cession of
Alaska to the United States, Great Britain
acquiesced in the claim by Russia of an
exclusive right to the seal fisheries of
Bekring Sea, and that by the cession the
United States fell heir to the eastern half
of the Behring Sea treasare. The pretence
that the treaty between Great Britain and
Russia of 1825 did not include Behring Sea,
under the general term Pacific Ocean, is
set up. These pretences are quite un-
founded and are certainly incapable of
proof. The most comical part of the claim
is the right of the United States to follow
the seals and prevent their captare by
foreigners on the high seas. What are the
ear-marks by which they are recognized ?
The wild geese which breed in the northern
wilds, too, have their value; they, like
seals, are liable to stray away from home;
they have an equal right to protectioz in
their element, the air, that the seals have
in the sea. Let them be ear-marked and
receivc the protection of the nations. And
when we have done with wild geese, the .
wild ducks will claim international regard.
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The eider duck, if not as dead as the dodo,
promises soon to be. Let us have a con-
vention of the nations to protect wild
geese, eider and other ducks, and every
thicg that lreeds in on¢ country and is
liable to remove to another.

It looks as if the cotton operatives on
strike, in Oldham, England, must soon
admit defeat from the utter exhaustion of
their means, 34,000 persons being reported
destitute of food and shelter. Private
charity has been exhausted, and the means
of the local authorities are limited. The
misery now existing in Oldham has not
been matched since the American Civil
War cansed a great scarcity of cotton ;
then the calamity was not preventible;
now the strikers are paying this price of
destitution for the stand they have chosen
to take against a reduction of wages.

BANKING REVIEW,

The banking position at the end of last
month exhibited the changes which ara
usual at the season. But it would be
absurd to comment upon them at length,
considering that a month has elapsed since
the date of the statement. It was under-
stood when the Banking Act was last
amended that arrangements would be made
by which these returns would be sent in
at an earlier day, but as a matter of fact
they never were 8o late as they have been
for some time back. When these state-
ments come, as they have done, so late as
the 23rd of following month, their usefulness
has been seriously impaired, for the changes
that take place during a period of three
weeks in banking are almost innumerable,
and bankers on thestrength of a return of the
previous month may be making arrange-
ments which time will show to have been
not justified by events. The second issue
of the Gazette in any given month should
have all the banking figures, and in the
case of banks doing business in British
Columbia the return of the previous month
might be taken with no great disadvan-
tage 8o as to ensure an early publication,
the proper figures being inserted in later
issues of the Gazette. We are sure that if
some such rule as this was adopted by the
Finance Department it would be for the
advantage of all parties concerned.

Oue of the principal topics for the con-
sideration of bankers just at present is the
status of silver in the United States. The
continued export of gold has created un-
easiness, and most naturally so; for it is
upon the maintenance of a strong reserve of
actual gold that the stability of the finan-
cial position depends. The most conserva-
tive American journals are constantly call-
ing attention to the fact of the depletion of
the treasury reserve proceeding steadily at
the same time with the increase of the ob.
ligations for which this reserve was held.
The strong and prevailing sentiment of the
Eastern, and more wealthy States, is, that
the gold standard must be maintained at
all hazards. This involves the, mainten-
ance of the silver notes on a parity with
gold, and we cannot believe, in apite of the
act that Congress has done vothing, and

the outgoing Government has done nothing,
that the American people will ever allow
themselves to be landed on such a sea of
uncertainty as would prevail if gold went
to a premium. For the meaning of that
would be that all the notes of the Govern-
ment of the United States would go to a
discount ; that the promise of the Govern-
ment to pay a dollar would only be worth sav
seventy-five cents. This would dislocate
all the relations of the United States with
foreign countries at once, and introduce
an era of confusion and disturbance with
all commercial matters which can never be
appreciated, except by those who have
passed through a similar experience. That
the United States is able to keep its cur-
rency at par in gold, if it chooses to take
measures to do so, no one in the world ean
doubt. There is very little doubt that
measures would have been taken already
by the outgoing administration if their
lease of power was not about to terminate
so soon. But it is one of the very grave
defects of the Americgn system of govern.
ment that a President and his advisers are
continued in office for months after the ver-
dict of the nation has been pronounced
against them, while in the meantime the
most momentous issues of national finance,
or international relations, continue under
their charge. How can a government,
situated as Mr. Harrison’s has been for the
last few months, be expected to feel the
heavy responsibilities attaching to the car-
rying on of the business of the country,
when they know that they will be required
to lay down the reins of power within a
very short period. This, however, is by
the way. We must take the American
Government as we find it, and if the Ameri.
can people are satisfied with the system, it
is mainly their own affair. Bat that it
leads to embarrassing complications with
other nations, and, at times, with Canada
in particular, there is no doubt.

In the matter of this silver question,
as it is called, Canada has a very practical
interest. The Bank Statement shows that
the banks as a whole have some $25,000,000
due to them from banks and agencies in
foreign countries. By far the larger part
of this is money which is due to Cana.
dian banks from the United States. Four
of our banks have offices in New York, and
must employ a considerable amount of
money there. Two of them have offices in
Chicago, the Bank of Montreal and the
Bank of Nova Scotia. It is well known
that the Bank of Montreal does a very large
business in Chicago and lends a very large
amount of money there. It is probable
that a considerable amount of the money
loaned in the United States is loaned on
contracts to repay in gold. Baut it is prob-
able that there are considerable sums that
are payable in ordinary American currency.
Of the $25,000,000 due from the United
States, let us suppose that $10,000,000 is
repayable in the ordinary currency of the
country ; in that case, if the currency de-
preciates ten, or twenty, or thirty per
cent., it can easily be calculated what
losses would ensue. It is therefore a
pressing and practical question for our
bankers, and no doubt they understand this
well. Even with the obligation to repay

loans in gold, the further question has to
be congidered whether such obligations
could be fulfilled by the borrowers of the
money if they had to buy gold at 25 per
cent. preminm. This only lends additional
interezt to the matter and shows how inti-
mately the concerns of Canada and the
United States are bound up in these finan-
cial questions. We shall see in the course
of a few days whether the incoming ad-
ministration is disposed to take hold of
the matter with energy, or to let things
drift.

The Dominion Parliament is now iB
session, and we are having the usual de-
bates on the state of the country, with dis-
mal forebodings on the part of the Oppo-
sition and confident assurance on the pﬂ-'t
of the Ministry. Looking at the matter
from a purely business point of view, W@
cannot see that there is so very much 0
lament about. These bankirg return®
speak with tolerable plainness, and to judg®
by them the country cannot possibly be 18
a very bad way. There could undoubtedly
be improvements in our tariff, and the re-
duction in the duty on certain article®
might undoubtedly be followed up. with
advantage by reduction in other directions:
But a good deal of the talk about th®
profits of manufacturers is injudicious 88
unreasonable. If certain manufacture™
are doing well at present they did very
badly in former years. A year or two ©
prosperity will do no more than make #
reasonable average of earning when tbe
earnings are spread over a series of yes™®:
This remark applies to every line 0
industry in the country, and it is not 8
simply because one or two pl'oﬂ[’e‘:ovs
years have supervened upon years of 1 ]
and depression, to ignore the era of depre®
sion altogether and clamor for an abd
ment of manufacturers’ profit.

ABSTRACT OF BANE RETURNS.
31st January, 1892,

(In thousands.]

Banks | Banks | Banks qots)

Description. inQue-| in On-| in
bec. | tario. othe’r
Provs| -~
s 15 |8 |t
Capital paid up.. (34,502 17,339] 9,505 5705
Circulation ...... 15,818 11,422, 5,465 39'909
Deposits......... 78,341] 60,268|21,30015%
Loans Discounts & 3 980
Investments ... . [102,054 | 70,929/30,997(20%

Cash, Foreign bal-

ances (Net) and 62 415
Call Loans..... 32,631| 24,065| 5,719 777406
Legals ...... 5,145\ 3,570| 1,690 g5
Specie ......| 3,096| 1,947/ 807 14,569

Call Loans...| 5,716] 7,725! 1,127

31st January, 1893,

(In thouﬂ""l‘is}

| Banks | Banks Banks | p sl

{inQue-|in On-| iR
‘1 boe. | tasio pg%lve’:- -
! ——1"s
I 1
L8 |8 8§ g0k
Capital paid up' 34,719 17.514] 91722 32,8;":
Circulation ....| 16,039|11,549 5,205 1797
Deposits........ | 86,314/69,906/23,5 -
Loans, Dis¢'ts & 30| 2187
Investments.. . 107,717/77,980,33,0
Cash, Foreign/ 068
Balances (Net) 08l 70vo43
& Call Loans..| 36,516/27,466/ 6: 06| 15:%5s
Legals ....| 6,189 4,658 2'; 6'859
Specie...... 3,400 2,028 1, 18/

Call Loans. . 7,92ﬂ‘m/
i

Description.

218;
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HOW WILL THE TARIFF BE
SHAPED ?

If the resnlt of the tariff debate at Ottawa
had been to place a distinct issue between
the two political parties, a clear gain would
have been made. If Sir Richard Cart-
wright’s resolution had stood alone, and
Unrestricted reciprocity had not blicked
the way, the issue on tariff reduction could
have been made clear. But unrestricted
Teciprocity could not be carried out without
the loss of a large part of the Castoms
Tevenue ; a loss so great that any consider-
able reduction of the tariff in other direc-
tions would be impossible. The two poli-
cies are mutually destructive of one another,
80d until a choice between them is made
by the Opposition, its own real position
Will remain uncertain. The vote was on
Strict party lines, with one exception. Bat
the Ministerial victory does not imply that
tariff reduction is not fast becoming a
Popular demand. The decision of the

Ouse has given the Government the year
Which it asked in which to consider what
Yeductions can, in its opinion, reasonably
be made, but has not given it the right to
Tefuse to perform the promise to overhaul
he tarif,

Uncertainty about impending changes in

© tariff always creates uneasiness among
mannf&cturers and traders, and an unneces-
s‘“’?’ Prolongation of the agony is never

SSirable. A year of uncertainty as to
What jg going to happen, in this particular,
¥l clog the wheels of commerce; there
:;ll!. be a reluctance to buy towards the end
® Waiting term what may be cheaper

0 the suspense is over; and the output

Wanufacture can scarcely be unaffected

Y the doubt,
ithip existing limits, a degree of cer.
oy ty can, however, be found. A large
n °nue will have to be raised by Customs
conl:s; Dobody, certainly no political party,
“plates a change to absolute free
tioue'f &nd the substitution of direct taxa.
Yovey Or our present mode of raiging the
declaue. .When Sir Richard Cartwright
Bpeci;‘;es hls. preference for ad valorem over
u 1c dl}tles, he thereby admits that we
io antlnue to raise revenue by Customs
% 10 one form or another. Mr. Blake
O record his views on this subject long
tien}arTge advocacy of the repeal of a par-
Party, ; uty, even by a whole political

o ;v :.only an exception to the general
Upon, (‘}011 ha.s some special ground to rest
®Xcepg; oal oil and binder twine form such
exemmo:]:; b.ut the policy which would
nog o em {s quite exceptional, and does
lM‘ge ® againgt the general rule that a

frop, 0Nt of revenue must be raised
ustomg duties.

- Thy
00 © Government declares a policy which

o8 ei:nd the revenue necessity, and
o protect}'&Otdn{ary declarations in favor
n 'on for its own sake. The differ.
at ODGWBGII the two political parties is,
the Othern‘)mlnally favors a revenue, and
ang 8 Protective tariff. ‘* Reasonable
clent protection,” which is in.

Phrg, o : " the Government programme, is a
blg of al Uncertain meaning, and is capa-
bug o 08 any interpretation, It forms
" guide to the reductions that

ain

will be made in the tariff ; but it means
that a revenue tariff and something more
will be retained.

Whatever may be done in the near future,
there are certain broad lines on which leg-
islation must proceed, in countries in which
combinations of certain producers are re-
sorted to as a means of extortion. Manu-
factures are carried on to the best advan-
tage on a large scale; and it is very
difficult to draw the line beyond which the
aggregation of capital for this purpose
should cease. So long as the general inter-
est is not injuriously affected, there is no
ground for complaint or legislative inter-
ference. It is only when a combination
makes practical monopoly possible that
the right and the duty of interference be-
comes plain. Anything which puts an end
to competition is in the nature of a con-
spiracy agaiust the public ; and when this
happens the duty of parliament is to pro-
vide & remedy. Combinations as a means
of extortion are the offspring of a high
tariff; they can effect their purpose only
by preventing foreign competition bringing
down the prices of the protected com.
modity below the figure that gives the
combination a practical monopoly. When-
ever a wrong of this kind exists a remedy
ought’to be applied. Sir John Thompson
declares that the Government is opposed
to combinations, and has refused charters
where the object appeared to be combination
or inserted special provisions with a view
to counteract the apparent tendency. The
loweriug of the duty on the protected com-
modity is the only certain way of doing it.
Even the theory of **sufficient protection "
might perhaps not stand in the way. A
“ sofficient protection " implies that there
may be an excess of protection. But the
policy which gave vitality to the cotton
combination must be reversed, if a remedy
is to be applied to proceedings of this kind.
If the promised overhauling of the tariff
does not put an effectual stop to combina-
tions which produce practical monopolies,
it will fall short of public expectation.

The production of coal oil, as at present
carried on, seems to be devoid of promise.
There has been a natural desire on the part
of the public that it should succeed, and
w th that view it has been accorded the
most generous treatment. And what is
the result? The business is far from
flourishing ; and there does not appear to
be any hope that, in the oil region now
worke ], there would have been any marked
improvement, even if the high duties had
been continned. This is a matter of deep
regret; but the facts must be looked in
the face. Canada possesses, perhaps, the
richest oil fields in the world in another
quarter; but they are at present unwork-
able on account of the distance from
settlements. For some time there may be
a practical cessation of oil production in
Canada.

From the present outlook, it is impos-
sible to descry, in the near future, any
great change in the tariff, or to expect it
at all, at the hands of the present Govern-
ment. Sir R. Cartwright, in his amend.
ment, indicated the true line on which
public opinion now begins to move. Byt
tariff reform and unlimited reciprocity are

antagonistic; and until the latter is dis-
carded, little progress can be made in the
direction of tariff revision. There has been
a disposition, in the budget.discussion, to
ease off a little on the policy of unlimited
reciprocity, or to explain it away as & thin

misunderstood or never intended. For in-
stance, Mr. Davies said : “ There never wa

a sentiment uttered by a responsible leade

on the Liberal side, which indicated tha

they were prepared to accept a treaty
which would sacrifice the commercial or
political independence of this country.’
‘ The Liberals,” he added, * desired to go
into & negotiation untrammelled, and they
used the term unrestricted reciprocity.”
To be untrammelled by a specific pro-
gramme is the new reading, and its value
congists in showing which way the wind
blows. It has heretofore been taken to
mean an agreement which would embrace
the whole tariff of each country ; and if it
only means that the best obtainable terms
will be got, in return for concessions tha ¢
will preserve the commercial and political
independence of the country, it would
cease to repel and alarm ; but then it would
have to share with all other schemes of
reciprocity, looking to the best attainable
results, the character of indefinitenes

which is necessarily inherent in all such
plans before negotiation has brought ou

exactly how far each country is willing ¢

go, and beyond which it will not advance.
The nomenclature is objectionable ; if it
doos not mean what Mr. Davies says i

does not, it should be changed for some-
thing less liable to be misunderstood and
better expressive of what is really in.
tended.

DRY GOODS AND MILLINERY.

It is to be remarked that the continuance
this winter of cold weather through a longer
period than usual, has retarded the pur-
chases of spring goods by retailers, a mat-
ter which need cause regret to no one, but
rather rejoicing, if it tend to cure the evil
of dating ahead. We note also a better
feeling arising out of improved conditions
which indicate greater soundness through-
out the trade. In many descriptions of
goods there is an upward tendency. Silks
are from fifteen to twenty per cent. higher
in price than last year; embroideries
bought after this date will also be higher by
fifteen to twenty-five per cent., while
woollen manufacturers are refusing orders
at prices which they themselves quotec
but ten days ago.

The wholesale dry goods houses in the
West bave had many visitors during this
week, mainly from among those who have
come to the city to attend the millinery
opening. No one appears to have bought
heavily of staple goods, but rather of
special lines which were late coming into
warehouse, such as embroideries, trim-
mings, parasols and the lighter dress
fabrics. Millinery goods are again beauti-
fully bewilderitg in colors and styles.
Laces are in profusion, muslins in colore as
well as in white. In silks, surah, gros grain,
marveilleux and luxor are prominent, while
there are new and decorative art silks. The
tints most in faver are fawns, greys and
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light greeps, and the same may be said as
to ribbons, whether failles, satins or moires.
For ladies’ and misses' blouses, tartan and
plaid silks are en regle. Women are to
wear short veils, it appears, and the
fashionable color thereof is to be purple.
Shades of grey and fawn divide with black
the claim to govern the color of gloves ; and
while black hose are still guite proper, there
is & disposition to introduce tan color. Of
hats and bonnets we have not room to
write to-day.

TIMBER ABROAD.

The annual importation of wood to Great
Britain is about eight million loads, the valae
of £16,000,000 sterling. It is true that the
British timber market lays under contribation
every country of the world. An objeot lesson
which illustrates this is given by the Timber
Trades Journal, of London, in its special issue,
dated 11th February. A mapjon Mercator’s
projection outlines the various countries of the
world and shows the main wood product of
each. For example: Australia, Kauri pine,
jarrah, karri; Borneo, cedar; Siam and
Burmah, teak ; India, ebony, padouk, sandal-
wood ; Persia, boxwood; Asia Minor, Bls ok
Sea walnut; Madagascar, rosewood, ebony,
yellow wood; Africa, mahogany, barwood,
ebony; Italy, walnut; France, oak and pit
wood ; Austria, ash, joak, Hungarian maple ;
Germany, red and white fir, beech and larch ;
Russia and Finland, red and white fir, oak
and aspen ; Sweden and Norway, birch, larch,
aspen, red and white fir, flooring and mould-
ings. Then coming to our American conti-
nents, there is obtained from Brazil, ironwood,
rosewood, tulipwood and braziletto; from
British Guiana, greenheart and zebrawood ;
from Honduras, mahogany, cedar and lignam
vite ; from Mexico, cedarfand mahogany. It
hardly needs to add that the list of goods
from the United States is a long and varied
one, sixteen kinds being named, thus : black
walnut, hickory, maple, oak, pitch pine,
sycamore, white wood, pencil cedar, ash, rock
elm, Columbian pine, cottonwood, lancewood,
cherry, butternut, sequoia, redwood. Canada
sends Oregon pine (and they might have added
ocedar), yellow pine, white oak, spruce, elm,
birdseye maple, basswood, tamarack and
butternut, besides sending joinery and mould.
ings.

But the special issue from whioch we have
taken the above is deserving of special notice.
Accompanying 1t,3 on a special lithographed
sheet, are portraits of twenty-six Swedish ship-
pers of timber, and handsome men most of
them are. Again, there is a minute and admir-.
able map of the Atlantic coasts of Denmark,
Sweden and Norway, the Baltic, the Gulfs of
Bothnia and Finland and the White Sea, with
enlarged charts of the Gefle, Sundswalls, and
other timber-shipping districts in the Gulf of
Bothnis. Then the paper itself—more properly
described, she book itself, for it is a quarto of
260 pages—oontains statistios of trade at all
wood ports of Great Britain, * Timber Trade
taces and places ” in plenty, advertisements of
machinery, views of docks, mills, workshops.
In short, it is & wonderful collection of facts,
figures and circumstances connected with the
wood trade, and typographically is excellent.

Boston had a particularly warm January.
Property to the enormous amount of 92,100,-
000 was destroyed, resulting in a loss to the
insurance companies of $1,500,000. Upwards
of 150 alarms were sounded.

TORONTO BOARD OF TRADE.

At a meeting of the council of the Toronto
Board of Trade held on Wednesday, the rail-
way transportation committee reported against
further Government aid to the Ottawa, Arn-
prior and Parry Sound Railway. This road
has already been subsidized to the extent of
$868,400, part Dominion, part Provincial. It
is eaid to pass through a portion of country
worthless for agricultural purposes and with-
out even mineral value, although rocks abound.
The committee is further of the opinion ** that
the completion of this line to Parry Sound
will not 1norease the prosperity of the Georgian
Bay country, but merely throw into other
channels the trade now served from Toronto
and Western Ontario.” It also contends that
the existing railways within the district this
side of Brockville will be adversely affected by
the proposed road, as the trade will be divert-
ed to Ottawa, Montreal and eastern channels.

LINDSAY BOARD OF TRADE.

The annual meeting of the Lindsay Board
of Trade was held on Tuesday evening, 21st
inst. The president, Mr. John Kennedy,
presented the annual report, which was adopted.
The report dwelt upon the part the board had
taken in furthering the interests of the town
during the past six years, and advocated
unity of action in matters affecting the general
interest as necessary to success. It referred
also to the assistance rendered by the board to
the town council when the water works were
mooted and were afterwards under construc-
tion. The question of an improved system of
sewerage is at present engaging the attention
of Lindsay’s citizens, and on the invitation of
the town council, a committee of this board
has been co-operating in considering it.
*In view of the possible approach of cholera
it is to be hoped that matters may be arranged
to have operations begun early in the coming
season. In the meantime, it becomes the
local board of health, which has done such
excellent work in the past, to exercise the
strictest vigilance that sanitary laws and pre-
cautions may be duly respected.”’

The board regards the construction of the
Lindeay and Pontypool railway as being im-
portant to the progress of Lindsay, as the
commeroial centre of a large district, and as
tending to the increase of manufactures in her
midst. A bonus has been voted to it by the
citizens, who think now that the Dominion
Government ought to give it a grant. The
question of increased fire protection, and its
bearing upon the cost of insurance, was dis-
cussed at some length, and the suggestion
made of the purchase of a chemical fire engine
by the town.

Officers were then elected as follows for 1893 :
President, Mr. John Kennedy ; vice-president,
Mr. F. C. Taylor; secretary-treasurer, Mr. J.
D. Macmurchy. The council of the board for
1893 is composed of Meesrs. E. Flood, R. Syl.
vester, A.F.D. Macgachen, G. W. Beall, J.
H. Sootheran, D. Ray, J. B. Knowlson and
Col. Deacon.

The committee on sewerage was re-appointed
and Messrs. Kennedy, Deacon, Taylor, Mac-
gachen and Sam Hughes, M.P., were ap.
pointed & railway committee.

Mr. Charles Masters has resigned his posi.
tion as inspector for the Maritime Provinces
of the London and Lancashire Fire Assurance
Company, and accepted the position of Inspec-
tor for the Maritime Provinces and Newfound-
land of the Equitable Life Assurance Society
of the United States.

THE TELEGRAPH IN CANADA.
XXVII.

As any reader of these papers may have
seen, the early days of the electric telegraph in
Canada were days of small things, of rude
methods, of limited business. They were days
of difficulty on the part of promoters and
doubt in the minds of the commercial public—
doubt of the efficacy of the marvellous com-
munioation, doubt of its extension into general
use. Some doubted their own eyes, even, and
hesitated to trust the mysterionus mechaunism
to send their messages, at the very time that
they were compelled to admit its valuable ser-
vices with respect to those they received. There
was something in the 'hollow, echoing sound
of the big registers of the early days that
seemed uncanny. There was a dread in many
minds lest the ¢ chained lightning” with
which this machinery of brass and zinc and
iron was believed to be connected might some
day break loose and rend the operator and his
customers limb from limb. The thing was
pronounced accursed and in the last degree
dangerous by some who first witnessed, in
Ontario, the vagaries of a * gpat ”’ of lightning
in a telegraph office or the ‘ burning out” of
arelay. And, as some anecdotes we have pub-
lished show, ignorant folk, even other than
colored peopled or habitants, had as much
dread of telegraph poles or the wires over
which was flowing a placid ourrent, born of
bluestone solution in a porous cup, as the man
of 1893 exhibits when approaching an electri®
light wire charged with a high tension current
from a dynamo.

The.early companies in the United States
used copper wire upon their poles. This W88
done by the first Magnetic Telegraph Company
of Morse, Swain, Vail and Amos Kend":n'
which used No. 14 copper wire in 1845 on it8
line from Philadelphia to Fort Lee; the firsé
relay magnet used on this line weighed over
100 pounds. But in the winter of 1845-6 dis-
aster came to the line by a sleet storm : the

“two wires looking like fairy necklaces glisted" .

ing in the beauty of the morning dawn,” 88
Reid relates in his delightfully flowery way:
Rain had fallen one night through & col
atmosphere and had frozen upon the wires. “I®
an hour or two a sharp breeze ¢ame up from
the ocean. The wires swayed awhile to.*l“
music of the wind and looked more beauti r"
than ever. The wind stiffened—a mome?
more and forty miles of wire went down 88 by
& breath—every length broken short off 8% ‘h:
pole. Part of it was stolen by the Arabs, 7P
are always around ruins; the remainder e
sold as old copper.” Iron wire soon W"k tle
place of copper ; Henry O'Reilly built & sio g.n
wire line from Philadelphia to Ba.ltimol’""
1846, and coated it with tar. Goodness k0O
why. Among these earlier companies W2
struggled with the elements and with % .
appliances, was the Montreal Telegffph
and the Western Telegraph Co., which 5
from Baltimore to Wheeling and W“hmgt:h,
afterwards extended to Pittsburg, 804
Atlantic and Ohio line.

Very different were the condition® 'undef
which the Canadian Pacific TelegraPl o7
its work, ten or a dozen years ago. The 8% ox-
of electric telegraphy has long pa.nsse('i th:f in
perimental stage. Mr. Van Horne himse™
early days a telegrapher in the West
firmly fixed in his mind the idea that :e ;
railway company should own and oper® oy
telegraphs, and he proceeded to illustrat® 7 o’
ides in his own energetic way. Io tBe
1880, the present C. P. R. ,oon}pﬂ“s ¢hes
charge of the railway as far ag it ¥

very

i
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built, and by Nov. 7th, 1885, had completed
the transcontinental line of railway, 3,000
miles in length, the |telegraph system of the
road having been connected through to the
Pacific coast shortly before. As the wires
first erected were all required for doing the
telegraphic work of the railway, the C. P. R.
telegraph was not thrown open to the public
until September 13th, 1886.

A telegrapher who happened to put in some
time on Seotion ** B " of that railway, north of
Lake Superior, while it was building, during
1881 and 1882, tells us that the C.P.R. put up
its telegraph in advance of the completed road-
way, and says, what is manifestly true, that
the wires were of great service to the contrac.
tors, for sach purposes as oconsulting the
engineers, getting information as to progress
of work, instruoting their foremen, and also in
8etting supplies. As most of the railways
In - America are only single-tracked, and
the trains upon them are moved by tele.
8raphioc orders, it is customary to divide the
¥oad into sections, and on each section to place
% ohief train-despatcher and assistants. The
tl'&iu-derspﬁ.tzcher of the road has absolute con-
trol of all trains on his section, and issues his
orders by telegraph for their movement. To
hOilita.te his work, and to avoid errors, this
°ﬁf°i&l is also a telegraph operator, and trans-
Wits his own orders by the telegraphic key.

© 8ave delay to trains he must have prefer-
°"_°° %o all other persons, for messages on the
Wire set apart for this work. This is the
methoq pursued on the Grand Trunk Railway
ot c&nada, as well a8 on the Canadian Pacific
*0d the great trunk railways of the United
States. It must be remembered that in addi-
tion ¢o the movement of trains, there is a very
.\Ige share of railway telegraphing necessary
IR reference to freight, baggage, passengers,
Maintenance of road-bed, the working of
Ing gtock, the disposal of stores, and the
eral management of the railway.

rol}
Ren

PROVIDENT SAVINGS LIFE.
thr:hen it was said by this journal a year ago
in Cthe Provident * has a million of business

anada already, and should bave more,"”
B::e Wa8 no intention of being prophetic.
millithe Canadian manager tells us that over a
an on of new business has been added in
. ada ‘?urmg 1892, and that the income in
Ominion ig over $70,000. The company’s

rt for lagg year shows an increase in total

. t:usin?“' a8 well as of policies in foroe,
o t&.l risks in the States and Canada now

o e‘:fms to $76,843,000. There is an in.
to 9 11511 net assets from the $896,000 of 1891,
thel;t 3,000 at olose of 1892. 8peaking of
Hom“:‘dy progress of the company, Mr.
"'oidg: Says: * Economy in management,
hrino‘;o{- all * high pressure’ methods of
%uit;bf nsu'!ess, o-a.re in the selection of risks,
ptione fies.lmg wish policy-holders, and the
borng oy of plans of insurance which have
e closest sorutiny of intelligent men,

Ave comb;
ned i i
frong rank %o place the society in the very

—

—_——

HAND.IN.HAND INSURANCE
COMPANY.

mpany, formed twenty years ago,
D it8 statement for 1892 an income
It 2 than $50,000 with losses of $10,500.
50,55, ot of $159,000, and libilities of
i, angd the total of its risks is $1,744,141,
forgg ngf ® Tatio of surplus assets to risks in
. More than three per cemt. Careful
R of riske, and aesiduous supervision of

This 00,
e‘hibita i
Worg

them, are the means by which the company
claims to have brought about these gratifying
results. As the president’s address has, in re-
lating the origin of the company's name from
the old English Hand-in-Hand, quoted some
lines from *“ The Rejected Addresses (writ-
ten in 1812 by James and Horace Smith),
parodying Sir Walter Scott, we may be per-
mitted to give some further lines on the same
subject—the burning of Drury Lane Theatre
—a8 & parody on Robert Southey by the same
amusing authors :
Now come the men of fire to quench the fires:
To Russell street see Globe and Atlas run
Hope gallops first, and second Sun;
On flying heel,
See Hand-in-Hand
O’ertake the band !

MILLERS’ AND MANUFACTURERS' JIN-
SURANCE CO.

Those insured in this company are able to
point to an unmistakeable saving in premium
outlay compared with ordinary insurance
rates, apart from the advantage of having
bonus dividends declared to continuing insur-
ants. And the president drew the attention
of his fellow policy-holders to ** the fact that
this company has verified in & marked degree
every expectation set forth in the original
prospectus when organized in 1885.” By re-
ference to the Profit and Loss account, it is
seen that, after paying all losses and expenses,
and making allowance for unsettled claims,
paying dividend to policy-holders, dividend to
shareholders, and placing $12,931 to re-insur-
ance reserve, there remains at the credit of
the account $52,634, The company has over
$70,000 in cash assets, besides $40,763 of under-
takings in force and $98,750 of cupital stock in
good hands liable to call.

ONTARIO LOAN AND SAVINGS CO..

The Ontario Loan and Savings Company,
of Oshawa, has passed its twentieth year, and
occasion was taken by its president at the last
annual meeting to dwell upon the success of
the company and the interest felt by the com-
munity in that success. Despite the meagre-
ness of last year's cereal yield in that section
of Ontario, and the prevailing low prices, * the
matured engagements of onr clients,” Mr.
Cowan says, * have been met with unexpected
promptness.”” The earnings of 1892 sufficed
to pay seven per cent. dividend and to add
$2,000 to Contingent Fund. This fund now
reaches $8,000, while the Reserve Fand is
$75,000, rather more than one-fourth the paid
capital. It is agreeable for us to observe that
the relative amount of the company’s deposits,
which we long had occasion to criticise as being
excessive, has been reduced to bear the requi-
gite proportion to paid capital.

Meetings.

WESTERN ASSURANCE COMPANY.

The annual meeting of the shareholders of
the above company was held at its offices at
Toronto, onjWednesday, 22nd February, 1893.
Mr. A. M. Smith, president, occupied the chair,
and Mr. J. J. Kenny, managing director, was
appointed to act as secretary to the meeting.
The secretary read the following

REPORT.

The directors have pleasure in submitting
to the shareholders their report on the business
of the ocompany for the year ending 31gt
December last, together with accounts relating
thereto. . .

The inoreage in premiam income, which wag

anticipated on causes referred to in the last
annual report, has been fully realized ; the
total premium receipts of the company (after
deducting the amount paid for re-insurance)
having reached the sum of $2,266,283.59.

It must be a matter of general ragret that
statistics compiled in relation to fires in
Canada and the United States, show that the
total fire waste on this continent in 1892, a8 in
the preceding year, was considerably in excess
of what has, in the past, been the average
amount of such destruction. Among the
serious losses of the year may be mentioned a
conflagration of considerable magnitude at
Milwaukee, Wis., and one involving a loss of
some $15,000,000 at St. John’s, Newfoundland.
In this latter disaster, however, this company
was not involved, it having been deemed inad-
visable to establish an agency in Newfound-
land. During the closing months of the sea-
son of inland navigation there were also some
exceptionally heavy losses to lake shipping,
which materially reduced the profit of that
branch of the business.

Taking into account, therefore, the fact that
these unfavorable experiences have made the
year a trying one generally to companies
engaged in fire and marine underwriting, your
directors feel that the results of the business of
1892 to the ‘“ Western must be eminently
satisfactory to the shareholders. These
;‘esults may be briefly summarized as fol-
ows :—

The profit balance on the year's transac-
tions is $221,456.78. Two half-yearly divi-
dends, at the rate of 10 per cent. per annum,
have been paid, and $190,000 has been carried
to the reserve fund, which now amounts to
$1,090,000. The amount estimated as neoes-
sary to run off or reinsure existing risks is
$738,772.97; and, after deducting this from the
total surplus funds of the company, & net
surplus remains over capital and all liabilities
of $356,281.08.

The directors regret to have to record the
loss during the year of one of their number in
the death of Mr. A. T. Fulton, who for the
past nine years had been a valued member of
the board. The vacancy thus caused was
filled byjthe election of Mr. G. R. R. Cockburn,
M. P.

In closing this report the directors desire to
express their appreciation of the efficient
services of the officers and agents of the com.
pany during the past year.

STATEMENT OF BUSINESS FOR THE YEAR ENDING
DECEMBER 31sT, 1892,

Revenue Account.
Fire premiums. ...$1,865,351 75

Marine premiume. 691,709 26
—_— $2,557,061 01
Less re assurance.......o.v..... 290,777 42
$2,266,283 59
Interest account.............. 47,629 67

$2,313,913 26
Fire losses, including an appro-
priation for all losses reported
to Dec. 81, 1892.............. $1,007,593 47
Marine losses, including an ap-
propriation for all losses re-

ported to Dec. 31,1892 ...... 377,623 16
General expenses, agents’ com-

mission, and all other churges 707,289 85
Balance to profit and loss...... 221,456 78

$2,313,913 26
Profit and Loss Account.
Dividend No. 62 .............. § 26,701 33

Dividend No. 63 .............. 29,847 86
Carried to reserve fund........ 190,000 00
Balance ...........cc...... 5,054 05
$ 251,603 24
Balance from last year........ $ 4,181 36
Premium on new stock ........ 25,965 10
Profit for the year ............ 221,456 78
$ 251,603 24
Liabilities.

Capital stook paid up.......... § 600,000 00
Lga_ses under adjustment...... 213,558 57
Dividend payable Jan. 9th, 1893 29,847 86

Reserve fund.... $1,090,000 00

Balance profit and

loss .,..,... 5,054 05 :
———— 1,095,054 05
$1,988,460 48
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Assets.
United States and State bonds.. $ 442,360 00
Dominion of Canada stock...... 262,660 75
Bank Loan Company, and other

stocks ..........0c.iuu.... 204,277 60
Company’s bailding........ e 65,000 00
Debentures ................... 225,719 95
Cash on hand and on deposit.... 239,139 05
Bills receivable............. ce 77,110 41
Mortgages ....coc.eiini..... . 15,434 88
Re-assurances ................ 38,061 22
Interest due and accrued...... 8,720 50
Agents’ balances and other ac-

counts ......... Cetiecenen 359,976 12

$1,938,460 48
A. M. SmiTH,
President.
J. J. KENNY,

Managing Director.
Western Assurance Offices,
Toronto, Feb. 11th, 1893.

AUDITORS’ REPORT.

To the President and Directors of the Western
Assurance Company :

GENTLEMEN,—We hereby certify that we
have andited the books of the company for the
year ended 31st December, 1892, and have ex-
amined the vouchers and securities in connec-
tion therewith, and find the same carefully
kept, correct,and properly set forth in the above
statement,

R. R. CaTHRON,
JouN M. MartiN, F.C.A.,
Auditors.
Toronto, Feb, 11, 1893.

In moving the adoption of the report, the
President said:—

When addressing the last annual meeting
of shareholders, I referred to the withdrawal
from business of a number of fire insurance
companies in Canada and the United States
during the preceding year; and I predicted
that, as a consequence of shis, as well as from
advances in rates that were being ‘effected in
many quarters, companies remaining in the
field and offering to the public undoubted
security in the form of large capital and assets
might during the year 1892 look for a consider-
ably increased volume of business.

These predictions, as the acocounts now pre-
sented to you show, have been fulfilled in the
case of the ‘* Western.”” A net premium in-
come of upwards of two and a quarter mil-
lion dollars is something of which we may
well feel proud, demonstrating, as it does, not
only the popularity of the company, but the
energy and zeal of its representatives through-
out the extensive field of its operations. But
in fire insurance, as in most other matters,
quantity must be regarded asa secondary con-
sideration to quality, and the handsome bal-
ance which is shown on the credit side of the
revenue account at the close of a year which
has been, generally speaking, anything but a
favorable one to fire insurance companies,
demonstrates, better than any words of mine
conld do, that sound judgment and care are
exercised by the manager, officers, and agents
of the company in the selection of risks and
the supervision of its business ; in fact the
report which you have just heard read, with its
accompaunying accounts, presents go clear and
at the same time what I think must be con-
sidered so satisfactory an exhibit of the past
year’s transactions, that I need do no more, in
moving its adoption, than commend the figures
to your carefal consideration.

Before resuming my seat, however, 1 may
perhaps be allowed, in view of this being the
twenvy-seventh anniversary of my election
a8 a director, and the tenth annual meeting
at which I have had the honor of filling the
president’s chair, to refer briefly to the past
history of the company. In looking over the
annual statements which we have snbmitted
to the shareholders for the twenty years from
1873 to 1892 inclusive, I find that our total
income during that period has been $25,845,-
756, and our expenditure for losses and ex-
penses $23,937,470. Out of the profit balance
that remained we have paid in dividends
$1,015,000, and carried nearly $900,000 to our
reserve fund.

It must be remembered, however, that some
individual years of those twenty, which as a
whole show such favorable results, were un.
profitable ones, and this must impress upon
us the wisdom, or rather the necessity, in
such a business as ours, of increasing our
reserve fund in favorable years, so that regular
dividends may be maintained in less fortunate

seasons. I might also point out that during
the twenty years ending 318t December last, to
which I have referred, our shareholders have
received an average return of twelve per cent.
per annum upon their paid-up eapital. This
capital in 1873 was $200,000, and sinoce that
date we have, from time to time, as the
increase in our business seemed to call for
it, made additions to it, until we have
reached our present position with $600,000
paid up, while oar stock stands on the share
list at a premium of seventy per cent. So
much for the past; and now a word as to
the future. As you have been advised by
circular, the directors think that the time
has come when, in regard to its paid-up
capital, as well as in other respects, the
“ Western ” should take its stand among the
‘ millionaire ” companies of the country.
The business has now attained such propor-
tions that we think—basing our judgment
upon the past experience of the company—
that we may safely assume the responsibility
of earning and continuing to pay satisfactory
dividends to shareholders upon the increased
capital. If the resolutions are addpted which
are to be submitted to you to-day, to complete
the issue of the capital which is provided for
by the company’s charter, namely, $2,000,000
—fifty per cent. of which will be paid up, thus
giving us a cash capital of One Million Dol
lars—this action, we feel confident, will
materially aid us, and those who are to come
after us, in maintaining the position of the
‘ Western " in the front rank of the companies
doing business on this continent.

The president then referred to the relations
which had been recently established between
the * Western '’ and the British America As-
surance Company, and explained at some
length the advantages which might be looked
for from these two Toronto companies working
in harmony, particularly in the management
and supervision of their business at the more
distant agencies.

Mr. Geo. A. Cox, vice-president, in second-
ing the adoption of the report, said :—

I am glad to have the opportunity, Mr.
President, to second the adoption of a report
that must, I am sure, be eminently satisfac-
tory to the shareholders. I also desire to ex-
tend to yourself and to the shareholders my
congratulations upon the magnificent record
that yoa have given us, showing the result of
the company’s business for the last twenty
years. An average annual dividend of over
twelve per cent. for twenty consecative years,
notwithstanding the vicissitudes and serious
conflagrations that have overtaken the com-
pany during that long period, is certainly very
reassuring; but to retarn to the statement
under consideration, it is the more gratifying
to be able to meet our shareholders with such
an exhibit as has been made here to-day, when
it is evident from the reports published thus
far that many fire insurance companies in
Canada and the United States, as well as in
other parts of the world, have found the year
1892 an unprotitable one.

In comparing the figures of this report with
those presented a year ago, it is encouraging to
find that the ratio of losses to premiums is
considerably lower in 1892 than it was in 1891,
and it is perhaps still more important to ob.
serve that while, as a result of the largely in-
creaged business, the aggregate amount paid
for general expenses is in excess of similar
charges in the preceding year, the actual per-
centage of expenses to premium income is
1.37 per cent. below that of 1891. This saving
in itself is equal to a profit of some $31,000.

In regard to the proposed increase in the
capital of the company, I heartily concur in
all that the president has said as to the advisa.-
bility of taking the final step to bring our
oapital up to the anthorized amount. It may
be said that our present assets are quite large
enough to command public confidence, but
there are few, if any, companies to-day doing
the amount of business which the ‘* Western
transacts on a smaller cash capital than $1..
000,000. In reference to the price at which it
is proposed to allot the new stock to share.
holders, I would point out that taking into
account the present low rate of interest ob-
tainable on investments, and bearing in mind
that the directors desire to maintain the pres-
ent rate of dividend, 140 must be considered a
favorable price to shareholders. This new
issue of stock, besides increasing the cash
capital by $400,000, will, it must be borne in
mind, add a further $160,000 to the surplus
funds of the company.

The vice-president also fully endorsed the
views expressed by the president as to the ad-
vantages likely to accrue from the connections
which have been established between this
company and the British America Assurance
Company. ’

The report having been unanimously adopt-
ed, it was moved by Mr. W.B. McMarrich,
seconded by Mr. Robert Thompson, and car-
ried, that a cordial vote of thanks be passed to
the president and board of directors for their
services and attention to the interests of the
company during the past year.

Mr. J. E. Robertson and J. K. Niven having
been appointed scrutineers, the election of
directors for the ensuing year was proceeded
with, which resulted in the unanimous re-
election of the old Board, viz. :—Messrs. A. M.
Smith, Geo. A Cox, Hon. 8. C. Wood, Robert
Beaty, G. R. R. Cockburn. M.P., George Mo-
Marrich, H. N. Baird, W. R. Brock, and J. J.
Kenny.

At the close of the annual meeting the
question of increasing the capital stock of the
company to $2,000,000 was submitted (as re-
quired by the company’s charter) to a special
meeting of the shareholders and unanimously
approved ; the new stock ($800,000) to be
issued at & premium of $8 per share (forty per
cent. on the amount called up), and atlotted to
shareholders in the proportion of two shares
to every three held by them on 15th March
next. and payable in five equal instalments of
$5.60 per share each on the 1st days of April,
June, August, October, and December, 1893,
respeotively.

At a meeting of the board of directors held
subsequently, Mr. A. M. Smith was re.elected
president, and Mr. George A. Cox vice-presi-
dent for the ensuing year.

HAND.IN-HAND INSURANCE
COMPANY.

MUTUAL AND STOCK.

. Founded 1873,

The twentieth general ordinary meeting of
the members and shareholders was held at the
offices of the company, Queen City Chambers.
Church Street, Toronto, on Thursday, 23rd
day of February, 1893, the vice-president, B.
Homer Dixon, in the chair, and the managers
Hugh Soott, acting secretary, when the fol-
lowing report was submitted.

REPORT.

The directors beg to submit to the member?
and shareholders the revenue accounts for the
past year, and. the balance sheet showing 18-
bilities and assets on 31st December, 1892-

The number of policies in force at the cl08¢
of the year was 787, covering at risk, after 49:
ducting the re-insurance, the sum of $1,74%
141,

The total revenue from the fire branch W"'g
846,911.74, and after deducting all expenses 807
claims for fire losses, the balance to carry f0F
ward was $15,480.49. -+ of

The balance now standing at the m'edl*0
the revenue account of the Plate Glass Bran
is $10,577.10. usl

In view of the foregoing results the “S‘he
two per cent. dividend on the capital of
Company, being equal to ten per cent. 0B
paid up portion thereof, was declared. w. B

The retiring directors this year are: V'*
Howland and Hugh Scott. .

All of which is respectfully submitted.
Huen Scorr, W. H. HowLAND: .

Managing-Director. Presider

Hanp-IN.-HaND INsURANCE COMPANY.
(MUTUAL AND BTOCK.) END-
REVENUE 'ACCOUNT—FIRE BRANCH—FOR YBAB
ING DECEMBER 31st, 1892.
Dr.
To premium income, 1892
Interest, 1892 ............... vesee

Cr.

By cancelled policies and
rebate .............. $ 2,741 gi
.......... 12,347 84 109 75
Salaries, directors’ fees, commis-
sion, advertising, rent, plant, post-
age, ete
Claims—fire losses
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REVENUE ACCOUNT—PLATE GLASS BRANCH-—FOR THE I have, therefore, much pleasure in moving Cr.
YEAR ENDING DECEMBER 31sT, 1892. the adoption of the report. By dividend to policy-
Dr. The report was adopted, the retiring direc-| holders .............. $4,076 30
To balance carried forward from '91.$ 8,549 72 |tors unanimously re-elected, and at a subse- | Dividend to shareholders 2,155 78
Premium income and interest,’92.. 4,036 62| quent meeting of the directors, W. H. Howland —_—— % 6,232 08
: R wasg re-elected president and B. Homer Dixon | Re-insurance reserve. ... ... eeee. - 12,931 47
$12,586 34 | vice-president. Claims appropriation. . . ceveseens 2,000 00
Cr. Shareholders :—J. Anstin, President Do. Balance surplus over all liabilities. _5&634 37
By commission, charges, stationery, minion Bank; A. H. Campbell, President 873,797 92
proportion of advertising, rent, B.C.I. and I Co.; L. Coffee & Co., produce '
direotors’ fees, &6 .............. $ 898 05| merchants, Toronto ; B. Homer Dixzon, Consul. BALANCE SHEET 318T DECEMBER, 1892.
Claimspaid .................... 836 50| General, Netherlands; John Downey, barrister, |. )
Cancelled policies................ 274 69 | Toronto; Wm. Elliot, President Pe(;lples’sL. & Liabilities.
Balance to balance sheet. . ........ $10,577 10| 8. Co. ; D. Fisher, Esq., Bowmanvi e; Sir C. .
—————| 8. Gzowski. A.D.C. to Her Majesty; Sir W. P. g:oﬁ(}t&f;(tia[l‘;tock """"""" $122,500 00
" e A &8 account.$52,634 37
$12,586 34 | Howland, President Ontario Bank ; 8ir D. L. Re-insurance reserve.. 12931 47
31sr, 1892 McPherson, Senator, Chestnnt Park; Hon. : T, 65,555 84
BALANCE SHEET, DECEMBER 3lst, 1892. Justice Maclennan, Toronto; Kstate of the Dividend to policyhold- ’
Liabilities. late Hon. Wm. McMaster; Prof. Goldwin ers policy 4,076 30
Dr. Smith, The Grange; L. W. Smith, D.C.L., Divide‘zié' to sharehold ?
. i President B. and L. Association ; Estate of H. 2,950 78
To Capital Stoolg su:)senbed.... $100,000 00| A. Smith, London; 8ir D. A. Smith, Presi-| ™ :-cc-ceereereen. ’ 6.327 08
crip, issued prior to dent Bank of Montreal ; James Scott, mer. . : . 4
--------- ... $15,798 00 chant, Toronto; W. H. Howland, merchant, Ref-msumnce undertakings  in 15.638 35
Revenue account—Fire Toronto ; Scott & Walmsley, Underwriters. S ogce te d tore " s 3’9 43 92
Branch, 1892 ..... . 15,480 49 C‘lla?in:g a;!;rolp(;;: don T 2000 00
——— 31,278 49 Ceerean .en 8
Contingent account ............ 17.703 57 T 8915 97F 10
undry oreditors .............. 2 12| MILLERS’ AND MANUFACTURERS’ IN- $215,976 19
lvenue account—Plate Glass, SURANCE COMPANY. Assets.
892......... Ceeereeesiinana. 10,571_1_0 By Capital stock lisble
$159,561 28 STOCK AND MUTUAL, to call rereeenean $98,750 00
. Assets. Established 1885. Undertakings in force. 40,763 06 $159.513 06
The general annual meeting was held at the R ’
By Capital liable & Cl; $80,000 company'’s offices, 32 Church Street, I‘oront(_), Dt}l‘:ﬁg::];uae: M. & N.W. 10,000 00
i d aplkq. 1able to fca. »000 00 on Friday, 24th February, 1893. The presi- 113 shares TIro erml ’
Derte. 1ngs in force, dent, Mr. Jas. Goldie, oocupied the chair, the Bank stock P 18,400 00
ecember 31st, 1892, 10,973 10 manager, Hugh Scott, acting as secretary. Iy Boisss 18
. $90,973 10 The following is the report submitted to the ares ominion
Flrs: mortglsges on real members and shareholders : D%&n% Bt°°kt"'“‘ “ 9,000 00
estate (valued at $45,. : ebenture, town o
600 _(, ,,,,,,, eeeean $16,686 33 REPORT. Prince Albert...... 7,000 00
Cash’ on deposit—On- . . . Mortgage investments. 19,500 00
tario Bank.......... 9,338 63 Your directors beg to submit the eighth|Cagh on deposit in
Freehold Loan and Sav- general statement of the business of the com- banks ......... ... 6,600 09
ings Co.....eeees.o. 12 175 45 pany, comprising Revenue Account, and Profit Sundry debtors...... 5,367 14
Bank Stock— ’ and Loss Account for the past year, and the ———— 75,867 23
95 Shares Imperial Balance Bheet, showing the liabilities and|Office furnitare ......... ceeeies 594 90
ank ....... e assets on 318t December, 1892, —
344 Shares Dominion 24,447 50 The total number of policies in force at the $215,975 19
ll;n_k: ' close of the year was 559, covering at risk,| 7 hereby certify that I have audited the
v o;lélfghIS‘?;:dmnt" after deducting re-insurance, the sum of $1,- books and examined the vouchers and seour:-
“ Co.5 took 100 sl:l;,:zs. . 427,038. ties of the company for the year ending 31st
Uilding and Loan.. By referring to the Profit and Loss Account, | December, 1892, and find the same correct,
ssocistion stock, 20 it will be seen that the sumat the debit of this | carefully kept, and properly set forth in the
shares. ... ... . 500 00 account on 3lst of December, was $73,797.92, | above statements. A )
undry Debtors  in-. which has been apportioned as follows :—Divi- Wi A, WILSOI‘».
oluding gocrged interest 5 177 31 dend to policyholders, $4,076.30; to share- Auditor.
! 68,325 22 holders, $2,155.78 ;.clalm appropriation, $2,- Toronto, February, 1893.
Goad’ plans.......... 262 96 ( 000; and after placing to re-lnsurance reserve, | o president in moving the adoption of the
— | $12,931.47, the balance remaining to carry for- report said : I have much pleasure in drawin
$159,561 28 ward to the credit of this account was $52,- | FeP : P g

boI hereby certify that I have audited the
by e:ks and examined the vouchers and securi-
o of the company for the year ending 31st
ea;’f;mber, 1892, and find the same oorrecs,
efully kept and properly set forth in the
Ve statements,
ORONTO, February, 1893.
Hexry Wu, Ebpp1s, F.C.A., duditor.
of'fl}:: :we-president, in moving the adoption

eport, gaid :—
8

follow°ve much pleasure in reading to you the |

gret tlong liaf'em_sl.rks of the president, who, I re-
s Y, 18 not able ¢ ith -
Owing ¢, nons . e to be with us to-day

ex‘z"n}:’“e met on the twentieth year of our

® 88 a compan d our claim to be

on pany, an aim to

%:n‘:f the old substantial concerns of the
TY cannot be denied.

akin, i
the g our name from the Hand-in-Hand
mex;’:lg?“ English company, celebrated in the
in g the burning of Drury Lane Theatre
e followmg lines :
The Hand.in.-Hand ¢
in. h ]
Then came the %’h(sn&r:xgg ?ﬁgusl:m,

The Exch
ange, where old Insurers run
The Eagle, where the now. '

"‘no: h:ve followed her course of steady ad-
anq !’Im 1ave seen many apparently stronger
Tagg. oo influential companies fail in the
"'*ref'ul :t our 8lmple foundation principles, of
0g 00mﬂlce of risks, and keeping our busi.-
Siop, Pletely under confrol and supervi.
> 08ve ingureq success.
y°uy Toference to the accounts presented to
"dmittec;ly' You will see that in the face of an
Very 8atj fy Year in fire insurance business,
18 &ctory results are shown.

634.37.

The retiring directors this year are: Wm.
Wilson, H. N. Baird, Geo. Pattinson and W.
Bell.

All of which is respectfully submitted,

Huer Scorr, Jas. Goupig,
Managing Director. President.
MiLLERS’ AND MANUFACTURERS’ INSURANCE co.
(8TOCK AND MUTUAL.)

REVENUE ACCOUNT FOR YEAR ENDING 31sT
DECEMBER, 1892,

Dr,
To premium income, 1893......... $88,109 67
Commission ¢ . ceee 2,598 83
Interest ¢ O i 3,336 35
$94,044 85
Cr.
By re-insurance........$33,995 08
Canoelled policies and re-
bates.......... P 3,256 83

—_—— $37,251 41
Balaries, directors’ fees, travelling
expenses, plant, advertising, rent,
postage,ef0. ... ..., 4,476 39
Claims—tire losses.............. 13,159 41
Balance to Profit and Loss account 39,157 64

$94,044 85
PROFIT AND LOSS ACCOUNT TO 318T DECEMBER, 1892,
Dr.

To balance carried over from 1891..$34,640 28
Balance Revenue account, 1892.... 39,157 64

$78,797 92

your attention to the fact that this company
has verified, in a marked degree, every expec.
tation set forth in the original prospectus when
organized in 1885.

Up to the present time the insurers with
this company have made a saving, when com-
pared with the current exacted rates, of $91,.
004.20. And in addition thereto bonus divi-
dends have been declared to continuing mem-
bers amounting to $21,522.72,

Besides achieving such results we now also
have, over all liabilities—including & re.insur-
ange reserve (based on the Government stand-
ard of fifty per cent. (50 %)—a cash surplus of
1.93 per cent. to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying
position this company has attained. I there.
fore, with this concise statement of facts, have
much pleasure in moving the adoption of the
report.

The report was adopted and the retiring
directors unanimously re-elected ; and at a
subsequent meeting of the board, Mr. James
Goldie was re-elected president, and Mr. Ww.
H. Howland, vice-president for the carrent
year. The Boardof Directorsis now conati.
tated as follows : Jumes Groldie, Guelph, presi.
dent ; W. H. Howland, Toronto, vice-presi-
dent ; H. N. Baird, Toronto; Wm. Bell,
Guelph ; Hugh McCalloch, Galt ; S. Neelon,
St.  Catharines; Geo. Pattinson, Preston;
W. H. Story, Acton ; J. L.Spink, Toronto ; A
Watts, Brantford ; W. Wilson, Toronto.

Huar Scorr, Tros. WaLusLEy,

Manager & Seoretary. Treasurer.

R R R R R .

g
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STATEMENT OF BANKS acting under Dominion Gov't charter, for the month ending SIst January, 1893, according to
CAPITAL. LIABILITIES.
B . Bal. due
NAME OF BANK to Dom.|Bal. que Deposits
— Amount | Rate per Gov. to Deposits b{ the
Capital | Capital | Capital of cent.of last} Notes in | after |Provin-| bythe |Public pay-
author- sub- paid Rest or | Dividend [ circula- | deduct-| cial Public | able after
ONTARIO. ized. scribed. up. Reserve | Declared. tion. ing |Govern-/payable on| notice or
Fund. ad- | ments. | demand. | ona fixed
' vances. day.
1 Bank of Toronto....ceeeseces Toronto. $2,000,000] 2,000,000 2,000,000/ 1,700,000 10 1,615,565 29,134) waeser 5,418,439 3,321,843 1
2 Oan. Bank of Commeree... do 6,000,000/  6,000,000{ 6,000,000, 1,000,000 7 2,929,077 30,711: 588,688 5,619,806) 11,552,691 2
3 Dominion Bank do 1,600,000/ 1,500,000 1,500,000/ 1,400,000 10 1,027,932 22,96:; 373,773 3,847,805 6,342,817 3
4 Ontario Bank do 1,500,000, 1,500,000/ 1,500,000\, 315,00C 7 964,800 17,755! 344,502 1,643,128 3,614 485 4
[ do 8,000,000/ 1,000,000/ 1,000,000/ 525,000 8 803,638 201792| 183,788 1,878,964 3,049,973 5
6 do 2,000,000; 1,963,600! 1,947,930 1,023,950 8 1,375,218 23,641 377,985 2,928,99¢ 5,191,189 6
7 do 1000,000 607,400 607,400, 55,000 6 500,625/ ............ | 44,458 836,003] 2279806 7
8 . Hamilton 1,260,000/ 1,250,006, 1,25¢,000 650,000 8 1,051,972 19,482/ 7,218 1,409,400 3,727,920 8
{9 Bank of Ottawa ..... Ottawa. 1,500,000 1,500,000| 1,343,300 710,902 8 89,487/ 19,901 ............! 1,230,493? 2,691,686 9
10 Western Bank of G Oshawa, 1,000,000 500,000 365,364 80,000 7 st ) U A | ... . 201,099 1,025,243 10
] ]
UREBEC. | ’ |
11 Bank of Montreal ............ Montreal. 12,000,000{ 12,000,000{ 12,000,000 6,000,000 10 4,947,502 1,486.881' 276,065 13,735,477 10,996,300 11
12 Bankof B.N.A. ..... . do 4,866,666| 4,866,666 4,866,666 1,289,666 73 1,075,633 3,488' 88,437 2319313 7.180.738 12
13 Banque du Peuple............ do 1,200,000/ 1,200,000/ 1,900,000| 480,000 ] 713,330 . 1,472,238 3,871,633 13
14 Banque Jacques-Oartier... do 500,000 500,000/ '500,000' 175,000 7 377,471 4,3 1,698,858 14 !
16 Banque Ville-Marie ......... do 500,000/ 5000CL| 479, 6 262,419 184,139 851,749 15 |
16 La Banque d'Hochelaga... do 1,000,000 710,100 710,100, 200,000 6 519,602 7 2,036,530 16 i
17 Molsons Bank ...cc-ceeeeeneens do 2,000,000/ 2,000,000/ 2 ,000| 8 1,653,192, 5,240,021 3,674,167 17 |
18 Merchants Bank of Can... do 6,000,000 6,000,000 000 000 7 8,028,617 3,668,046 6,827 228 18 i
19 Bangue Nationale........ ovase Quebec. 1,200,000| 1,200,000 200 [) 516,253 44 166 1.631,118 19 !
20 bec Bank do 8,000,000 2,500,000\ 2,500,000 000 7 ,160 4,570,972 1,786,926 |
a1 nion Bank ........ eeraenennases do 1,200,000|  1,200,000) 1,200,000'  925.000 [ 984 904 ,417 2,893,648 21 !
22 Banque de 8t. Jean ......... 8t. Johns. 1,000,000 500,200 254,987 ......c00nenuee [ SRR 39,468 4,535 35,058 22
23 Banque de 8t, H’ the. Bt. Hyacinthe. 1,000,000, ,600 685 35,000 6 253,067 47,848 732,958 28
24 Eastern Townships Bank. S8herbrooke. 1,500,000f 1,500,000/ 1,489,815! 625,000 7 787,918 490,082 2,237,732 24
NOVA BCOTIA. .
25 Bank of Nova Beotia......... Halifax, 1,500,000 ,500,000/  1,500,000] 1,050,000 8 1,060,218 1,114,861 4,334,456 25
26 Merchants Bk. of Halifax. do 1,600,000; 1,100,000| 1,100,000 510,000 6 989,779 1,247,981 2,815,698 26
27 People’s Bank of Halifax.. do 800,000 .000 700,000 130,000 8 440,178 404,745 863,208 27
28 Unjon Bank do do 500,000 500,000 500,000, 120,000 6 ,228 375,126} 463770 28
29 Halifax Banking Co.... do 1,000,000 500,000 500,000 210,000 (] 441,146 410,343/ 1,534,792 29
30 Bankof Yarmonuth...... Yarmouth, 300,000 ,000 800,000 60,000 8 3,623 62,541, 489,356 30
31 Exchange Bk. Yarmouth. do 280,000 280,000 249,788 30,000 [ 47,427 40,337 112,796 381
32 COommercial Bk. Windsor. ‘Windsor. 500,000 ,000 X 87,000 6 99,262 57,698 259,952 32
NEW BRUNSBWIOK.
33 Bank of New Brunswiok... St. John. 500,000 500,000 500,000 525,000 12 423,836 615,505 1,149,431 33
34 People’s Bank ... Fredericton. 180,000 180,000 180,000 105,000 8 97,243 38,053 187,379 34
35 8t.Stephen’s B 8t. Stephen. 200,000 200,000 200, X 6 96,656 83,460 103,521 35
MANITOBA. |
36 Oom.Bk.B%h%&(!)lﬂ%Vﬁlgi Winnipeg. 2,000,000 740,500 552,450 50,000 6 838,988! .......oeen. 91,285 753,226 153,373 36
BRITI .
37 Bank of Brl;gsll: AC&)})nmbh Victoria. 8,733,833| 2,920,000/ 2,920,000| 1,266,229 (] 781,016] 278,278 648,014 2,775,314 653,221 37
P. E. |
38 The Summerside Bank .. Summerside. 48,666 48,666 48,366 5,290 8 37,422 ... 15,292; 35,368 38
34 Merchants Bank of P.E.I. Charlottetown 200,020 197,911 197,383 40,000 8 109,504 . 885 89,122 47,093 39 {
Grand total .....ceeeeee. 75,958,686 63,169,643 62,040,950 25,181,037... 32,881,747| 2,789,738 3,785,629] 67,459,632 102,097,115
ASSETS. s‘
Deposits dB;‘:' Balances |Balances Public
Deposits Tosas BeT8bIe 08| from (de fromane trom w2 | e
Wi Notesof | Call after notice| other | the B'k| of Bank |Romin'n/ = h | adian,
BANK. Domin'n/ Dom. and = \Loanson| other (T 04 79 Banks (o) fpe Bk O BanK (Govern.| C i | British
Bpeoie. | Notes. | Gov. for | Cheques| Bonds | Banks | %08 in other | other | ment %880l “ang | Current »
- security fon other| and in | ade with|Canads banks or| banksor [ 39D8D- | oo, | other | Losns. T
of note | Banks. | Stocks. |Canada other in nes. in| agencies [FUre8 or| ToT | Railway ! !
circula- secured | p 1y i | daily oreign |in United| 8t00K8. | ooy | Becur-
ONTARIO. tion. Canada. |, 7o |countries| Kingdo.. dian, | ities.
1 : ‘ |
oronto...| $368,184} 898,313 82,000/ 283,940/  796,130!............ 34,887 1,082 371,%16| 158984 1
5 g.‘ﬁ': c?ffo'f)mmeroe 413,191 sm,sa:bP 143391  ©87,086' 2,199,910 - 3,929,158 1,72 2
8 Dominion Bank...| 223,000 897857 75,0001 366,080 1,512,935, 1,492,089.......... 3
4 Ontario Bank ....| 171,756 419.366] 50676/ 2288la  740,056!. 180,395,  56.26b| 4
5 Btandard Bank....| 143,839 280,557 1 182,018, 13,300 6
6 Imperial BankCan| 291,683 805,200 461,304/ 172,783 6
7 TradersBk.ofCan.| 82,600/ 188,720 8505 ... 302,560 ...... . , 7
8 Bank of Hamiiton.| 180,535 285,383 331,270 5,605,256 | 8
9 Bank of Ottawa ....| 118,504/ 122,192 179,300 5,796,679 | 9
10 Western Bk, Can..| 37,307] 31,172 25,0001 1,183,864 |10
QUEBEC. u
Bank of Montreal..| 1,993,019/ 2,506,201 540,000(1,245,661 29,232,159
1 Bank of B.N. A .| 355644| 1,095,581 et BLAD)......one| 854081 19
13 Bank du Peuple....| 103,637, 288,01 5,799,427
14 Bk.JacquesCarti 34,606) 162,747, . 2,628,914 is
15 Bank Ville-Marie 17,828) 35,677 - 800|. .| 1,012,019 ]
16 Bk de Hochelags...| 65,000 132,046 sl (DD 301,916 |10
17 Molsons Bank 16,689) 529.043 368,653,  719,267| 10,913,001 18
18 Merchants Bank...| 375046 556,106 129,768 287,087| 16,514,407 |1
19 Bank Nationale.. : 109,906 et o Nnresescsrecnee | 2,056,61 20
20 Quebec Bank... 3 438,430, 541,690 304,540 a
21 Union Bank C 41,666) 287,527 55 (98
22 Bank de Nt.Jean...| 2467 8,50, 4 |23
23 B.deBt. Hyacinthe| 19,873, 25,283 24
24 Eastern Tp. Bank.| 109,538/ 98,960
NOVA 8COTIA. 35
25 BEk.of Nova Bootia| 276,619/ 377,357 26
96 Merohants Bk, Hal.| 144,543 351,169 97
27 People’s Bk of Hal. 32214} 179,907¢ 28
28 Union Bk of Hal'’x.| £5403| 110,709 29
29 Halifax Bank'g Oo.|  34,582| 143,790 90
30 Bank of Yarmouth| 30,408/ 26,196 31
81 Exchange Bk Yar. 3,653 8,080 39
38 Oom.Bk. Windsor.| 14,748 15,027 .
N. BRUNSWICK. 38
38 Bkof N.Brunswick| 184,318/ 168,000 151,965 34
34 People's Bank ...... 10,245 18,770 3,960
85 8t. g)tephen'l Bank| 10,792 15,153 5,383 ' 23,387 .
MANITOBA. | (
86 Com. mi of Man... 8026, 14,998 18,750 45.066; ...... 45,141) 16,273 21,478 1,699 1,766,700 {86
N UMBIA. . 9
87 Bk.ofB.Columbia.| 437,719) 745819  55,424] 41,078 ... PO S 7s,820] 2,328  62,859........... 5,090,089 87
P. E. ISLAND. K 16,530 |38
38 Summerside Bank 81l g486  1We1 1,301L..ccoecnsnaa | cnene 14,008............ PN 4 SR R 171998 (39
39 Mer. Bk.of P.E.L.. 10,700 18,454 3,802 7,413{ ....... orenains 61.188} PN 56,250 33,179 ..... gt

.en b a— 85
vand Tatal ... 6850068 1308574 1761,950| 6.941168| 18,593,578 125,000  3,963,576| 110,575 31,696,607 1,492,509 5,280,975 8,887,819 5,719.041/197,268
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Returns furnished by the Banks to the DEPARTMENT oF FINANOE. MERCANTII(.)P(:) 1Y{:’él:}l;‘.yINSURANCE
5 = Ba LIABI;‘I’TIES' | h'I‘he seventleeli:h annual general meeting of
eposits, ances alances the Mercantile Fire Insurance Company for
Lozléﬁg_om ggn%g; Ba,:g.%tﬁlse(rlne d;::%?gﬁg i gig: g(f’ ?)8:13(, Liabilities 1892, was held at the head office, Waterloo, on

banks |P8nks, pay-| banksin | bank,or to | or to other [not included|  Total Directors the 4th Feb., 1893.
in Canada, able on de-| Oanadain | other banks| banksor | under fore- liabilities. |liabilities.

: D o ing heads. Stockholders representing $108,100 of the
secured. | TIt giegr %allxl:{xgg:. %gs&erz;{cégs &g%nxfi}?d " |Boine subsoribed oapital were present.
date. countries. | Ki . The president, Mr. I. E. Bowman, M. P.,
ied the chair, and Mr. Jas. Lockie acted
evereennns| 142,878 21,623 5,400 415 | 10,555,193 171,738| 1 | 00CUPie » anc -
. . 37%2495 11,824 14,398 1,610 4,856 21,499 859 304.084 ; a8 secretary of the meeting.
. s 1 181,322 lé:égg-ég :gi'gg‘l) 3 The minutes of the previous annual meeting |
o S el B “iia| 5932279 160593 5 | Were read and adopted. |
- -397 Sieies 9'799,318 814,609, g The following financial statements were |
IO ™3 B 170,305 6395018 | sia0| g [read: |
. . 2,188 184,502 5,123,160 31,461 ¢ REPOR
163 1,621,897 9,640/30 . 0BT |
Your directors beg to Bubmit the following g
83,454, o a8 their report of t.he business of the company :
Toors FONTE | — TN | iometss | 098 |for the year ending on the Slst December, z
9,746 2680515 | 1892.
443 |, 13223463 {g The number of policies and renewals issned
1,338 %g.g’{g 16 | during the year is 8,848, for insurance amount-
103,447 ] X 4s17 |ing to $10,091,660, on which we received for
---.......:: 971 983 .5,760448 ..................... 586,566 1 gié:&‘;; ig premiums the sam of 8126.495-43- We also
. 398 {emsmrrrrrrcomnsenss| AT frorrmenoerreseeel TBIGOIL ooy ag |received the sum of $6,954.83 for interest on
1,741 [eeeennn ?z-ggm our investments, which makes our total
o 61:918% receipts for the year $133,450.26.
7

307,768/a4 Our expenditures for the year 1892 are as
follows : i

30,638

25.479 339,878 56,981 7,283,873 90,253 a5 Paid losses for the year, $82,003.47 ; agents
271,380 4,678 338,341 g%gg f~,‘,’2 % zga-ggé 28 | commissions and bonuses, $24,126.73 ; salgries
‘3’?,%5, YT S0 8484 1333181 79500 |and directors’ fees, $5,163.33 ; adjusting losses
, . . 2,424,083 17,724/09 |and inspeoting risks, $1,605.97; re-insurance
- reacssee g{,gﬁ gg}gtl)g and ocancelled premiums, $22,853.79; books,
S S . ¥ 142,424 stationery, postage, printing, and advertising,
8,454 |...... ... seneeenernncesenn atrecsanee 434.341 52 92'486?‘?; Government charges, $110; rent,
taxes, fuel, light and care of office, $672.75;
. 2,284,001 344340183 | Dividend No. 18 for six months ending 30th
342,784 54 34

TheEl 500 '173 15,000(3; | June, 1892, $2,000 ; all other charges, $990.53.
! rnseneee —total, 3142,(1)18.06. The assets of the com-
pany at the close of the year were $142,637.99,
R v westesersrase 183 1,463,355 87194136 | 5na liabilities $8,909.03." The balanoce is thus

684 696,898 |..ooverercerrearsne 6,872,375 | ceovrersenernes 37 | $133,728.96.

The total insurance i1n force on the 31st .
- o Py Sealss | December, 1892, was $11,910,421, and the re.
e insurance liability thereon $56,647.42. There
125,000 3,466,818 140,976 81,461 | 4,100,833 329,354 | 217,800,893 6,081,529

193, is an increase of about fifteen per cent. on the
; previous year in the amount of insurance

- ABSETS. granted and the premiums received.
T _Real [ R Greatest Your directors have ocarefully examined all
Estate verage Greates the mortgages, debentures, notes and agents’
Loan g . Other A 0 t| amount ! : 8
10 the Loans to ;%:Eyrgt g;’ﬁ‘;”on “:9‘78 fribonies-3o o Do o Notes accounts, and found them correct, as repre- |
E&V- Provin- | .| the real | Bank | apbe | o fof hs;;gcie “ﬁzméé’s" lintfimu;. sented in the financial statement. |
- cial - bank | estate re- ) of ation a : f |
aent cmerg_"v debta. (O:ﬁ‘“ sold by uf’i Sos. ﬂ\)m;iet Assets. | during | held |any time Since our last annual meeting we have made |
of | ments. than the S oxe- the | during | during the requisite deposit with the Finance Minis- 1
Canaga, bank | Bank. going month. | the the ter at Ottawa and obtained a Dominion license. i
rem- heads. month. | month.
os) : On the lst of April last our late secretary, }
e Mr. P. H. Sims, resigned to accept a similar
“ii55ie } 130,000, . S %'% 1 aag-ggg é m% 1 | position with another company, and Mr. Jas.
20,25¢4) 179,65 ,285 78, 3 ,088, s 2 i i i . |
. okt 214013 5,455 298,000 ‘653,000 1132,640 | o Lookie was a.ppomtgd his sucoessor as secre |
101 z 185,816 824 .'n,ggo %,ggg 1,03;,,4(712 4 | tary of the Mercantile. s
------------ 90,000/ 9,311 14,325 ¢ 891,574 | 5| The seoretary’s statement of receipts and
35431 93,&1; 2?2'%? fg'gé(s) 231'708 i'é’g,'i% 1’628:865 ‘7‘ disbursements, assets a.n.d liabilities, the certi- ]
""" 8,765\ 10,553 867 56,533 178,000/ 220,000 1,139,000 | g | fied report of your auditors and the list of *
25,621 2,600, 51,000 ............ 7, 125,040/ 1,028,003 | g | stockholders of the com any are herewith
7,265 20,046 824 : . par
’ » ' >4 110 | gubmitted for your information.
On behalf of the Board,
weeeened|  400,000| 284,990 2,&7)3 41,412 %,% 36’9],2% 1.%.% 2.32?.3(‘)3 i.&)ﬂg:ﬁ‘gg 1 I. E. Bowman,
302,016 18,895/ ...... ! 29, , | 12
el 155,1:? vene s36e X 6,733 99,652 ?53533 '808,015 |18 Presmdent.
g(ll'g? 15’5;% gg:gso 332;243 }: FINANCIAL STATEMENTS.
26,87¢ 60,254) 162.908| 566,790 |18 Receipts.
18,081 213,018 584,984| 1,847,516 |17
68,369 27,000) 642,00C| 3,480,000 |15 December, 31, 1892.
"3&2 %’& ;%%ggg 791'511 |30 | Balance per last statement...... $103,983 64
12,718

38,119 135,755 1,134,295 3‘,’ Premiums, fees, etc ....... eee.. 126,495 43
44,

£0,419 2495| 3,450 1928 |22 | Tnterest ...................... 6,954 83
757 19,603 27,760 286,707 lag
271 108,960| 93,663 762,295 oy 9237.433 90
13 324,668 359,088 1,117,601 |25 feeeeen ceeiees PO X
3:32; 137 1?2, o s = Balance o $93,053 84
5 ] i
38,7 £6, )1V ecember 31, :
81,767
33:2?3 'g:ssgg 48076 (51 | Losses for 1891 .. ... civeseeees. B 367 00
14605  15276! 102,412 32 { Dividend No. 17, for 1891 ...... 2,000 00
) Dividend No. 18, for 1892 ...... 2,000 00
4,614] . cocvrarre] senrrermnens| 90,000 2,975 183,581; 188,700 Losses for 1892 .............. 82,003 47

18,409 }gg.;g Re-insurance and cancelled pre.

32
5
oen ‘5000 “iess| oo ..o % | minme .......eviunnin..in... 22,853 79
36
37
38

7,28¢) 3,000 1,026 18,000 ....

Agents’ commissions and bonuses 24,126 73

75,607 36,738 12024) 9650 10338 90739 8,250 23,305| 394,135 Salaries and directors’ fees...... 5,163 33
s Postage, printing, advertising
20,385 17.850] ........| 124,327 9500 6605247 498,950 "“-“j 877,236 N ;001:5 a.ndl stationegy...... veeer 2,486 49
142,951 504| 2,01 44,493 usting losses and inspectin
Vo] 3000  wand|  adas s 10407 16041  igse i | S HlopnR Inspecting

rigks ...l e, 1,606 97
TO&E 2.397.11111,018,620|  794,444| 4,856,549| 1,397,178 500,014,800] 6,708,66312,566,601 35,994,948 Rent, taxes, fuel, light and care of

- 4 OfFI08 s e v veeensenennnnnennnns 672 76
J. M. COURTNEY, Deputy Minister of Finance. |Government chargea. ... ........ 110 00
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All other charges .............. 990 53
Balance ............ 93,053 84
$237,433 90
Assets.

Bank of Commerce account ..... $ 1,791 99
Cash and cheques in course of

transmission ................. 5,197 34
Mortgages .....ooveunnnnnnnnn.. 59,560 00
Debentares (market valae)...... 60,923 86
Office furniture............. - 707 00
Bill receivable.................. 3,684 01
Agents’ balances................ 7,673 60
Interest accrued................ 3,200 19

$142,637 99

Cash capital ............... .. $40,000 00
Re.insurance reserve .......... 56,647 42
Net surplas.................... 37,081 54
Assets.................... $133,728 96

'Liabilities.
Capital stock paid ap .......... $ 40,000 00

Outstanding cheques..........., 3,204 28
Claims under adjustment........ 3,204 75

Dividend No. 19 for six months
ending 31st Dec., 1892....... . 2,000 00
Re.insurance reserve .......... 56,647 42
Balance ................iiall 37,081 54
$142,637 99

The subscribed capital is $200,000. Paid in
cash, $40,000.

The amount deposited with the Dominion
Government is $50,079.76, being municipal
debentures, of which the face value is $55,-
644.17.

Audited and found correct.

Israrr D. Bowmax,
THoMAs HiLLisrD,

Waterloo, January 21st, 1893.

} Auditors. |

AUDITORS’ REPORT.

To the Stockholders of the Mercantile Fire In-
surance Company :

GENTLEMEN,—We have the honor to report
that we have made a careful examination of
your sgecretary’s books of account, verifying
the entries of premiums with the original ap-
plications, checking the additions and the post-
ing of the same. : .

We have also compared the items charged
as expenditure with the vouchers for the same,
and have examined the securities held for the
company's investments, the value of which we
have compared with accrued interest to the
318t December, 1892.

We have much pleasure in certifying that
the secretary’s balance sheets and statements
of assets and liabilities are correct, and that
the various books of account are neatly kept
and clearly arranged, reflecting much oredit
upon the office staff.

We have also to congratulate the share-
holders upon the very considerable increase of
the company’s business during the year.

All of which is respectfully submitted,

IsraeL D. Bowaiax, .
Troyas HILLiarp, }Audltors.

The President, in moving the adoption of
the reports, dwelt at some length on the condi-
tions and affairs of the company, and after
considerable discussion, the motion was second-
ed by Mr. E. W. B, Snyder, M.P.P., and
carried.

It was moved by Dr. Bowlby, seconded by
Mr. Chas. Herdry, that Messrs. F. G. Allenby
and P. Colquhoun be appointed scrutineers for
receiving and reporting the ballot for the elec-
tion of directors. The scrutineers reported as
follows :

That the old board of directors, viz., I, E.
Bowman, M.P., D. S. Bowlby, M.D., J. H.
Webb, M.D., Geo. Moore, John Shuh, Robert
Melvin and E. W. B. Snyder, M.P.P., had
been unanimously re-elected directors,

Moved by Mr. S. Snyder, seconded by Mr.
D. Buockberrough, that Messrs. Israel D. Bow-
man and Thomas Hilliard be and are ap-
pointed auditors for the current year Car-
ried.

The board of directors met at the close of
the annual meeting and re-elected Mr. I. E.
Bowman, M.P., president, and Mr. John Shgh,
vice.president of the company.

Jas. Lockig,
Becretary.
.

A YEAR OF PROGRESS.
HOME OFFICE PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY.

No. 29 Broadway, New York City.

FEIGHTEENTH ANNUAL STATEMENT, ENDING DECEMBER 318T, 1892, WITH PRESIDENT HOMANS' LETTER TO
THE POLICY-HOLDERS.

INCOME, ASSETS.
Net Assets, Jan. 1st, 1892 £896,743 00 DECEMBER 81sT, 1892,
Premiums U. 8. and City Bonds... ... $212,332 63
Interest ...... f Bonds and Mortgages... ... 80,400 00

Rents and other Sourc | Railroad and other Bonds...... 355,735 00
Real Estate............................ 234,056 93

$1,902,222 39 | Loans on Collaterals (Market

Total Income .....

Value $140,325) ............... 117,500 00
$2,798,965 39 : Cash on hand and in Banks... 74,434 34
Loans on Policies.. . 1,904 55
DISBURSEMENTS. Bank Stocks.......... S 1;‘6228 %
t: ... 61,
Paid Claitms by Doath........ 863400 o7 D, hom Adente (secuxed). . o108 o4
*“ Dividends to policy . o5 _
holders .................. 34490485 | motal Net Assets ... 1,153,325 69
*  Burrendered Policies... 849 84 '1:2"“ Net Assets ......... $ 25
“  Annuitants ....,............. 840 70 Net de;ferred and unpaid pre- 116328 37
Total to Policy-holders... SLIBLAYS 36 | 1o o OIS e T -8 Q172 67
*“ Commissions and trav- 6.153 50
eling expenses ....... $.74,807 28 ’
* Salaries & Medical Fees 0,112 34 3,030 00
“  Taxes... . 23297 67 —
** Rents .. 19,208 49 133,684 54
‘“ Re-Insurance .. . 11,381 21 P
*  Advertising, Printing S . 1,287,010 23
Postage, & g 46,363 97 Gross Asscts, Jan. 1st, 1893. $1,287,
“  Furniture 1,992 78 LIABILITIES.
R g Drcyspen stam, 162
Actuaries’ 4% Valuation by N.Y. Ins.Dept...$605,215 00
Total Expenses ......... $464,141 34 | Surplus, Actuaries’ 4% .teieiiiereiriiiare e eee e 681,795 23
Total Disbursements. $1,645,639 70 $1,287,010 23
o Number. Amount.
Net Assets, Dec. 31st, 1892...... #1,153,325 69 | policies issued in 189.............. 6734 810517516
Cash Capital $100,000, invested in United States 4 *  inforce Dec. 31st, 1498... 22,061 76,843,24

er cent. Bonds and deposited with the Insurance NoTE.—On basis of Americag Experience 44%
epartinent of the State of New York. Tables, the Surplus would be $716,395.23.
R. H. MATSON, General Manager for Canada,
37 Yonge Street, Toronto, Ont.

The duty of informing our policy-holders as to the results of last year’s work and the present stand-
ing of the Society, is also a very great pleasure when we are able to present a report like the foregoing.
Uhe history of the Provident Savings has been one of steady progress. Economy in management, avoid-
ance of all “high pressure” methods of securing business, care in the selection of risks, equitable de_almlg
with policy-holders, and the adoption of plans of insurance which have borne the closest scrutiny of intel-
ligent men, have combined to place the Society in the very front rank.

An income of more than one million nine hundred thousand dollars for the year 1892, and more than
nineteen millions and a half of new insurance written during the year, exhibit the steady growth of the
volume of our business, while a surplus greater than our total liabilities constitutes the very best proofs
of our financial stability.

It should be remembered, also, that during its entire history the Provident Savings has Vfurelshed
insurance at a very much lower cost to its policy-ho]derp than that charged by the other “ old line com:
panies. And yet, we find ourselves at the end of our eighteenth year of existence without a single ap
proved death claim unpaid and with our financial condition as stated above. We cannot offer B,nyi
stronger argument in favor of our *common-sense plans of insurance, or any more convineing proof O
the faithful discharge of our duty to our policy-holders.

We begin another year under the most favorable conditions, and can heartily congratulate everg
friend and patron of the Provident Savings not only upon the history of the past, but also upon t
prospect for the future.

Very respectfully,
SHEPPARD HOMANS, President.
February 10th, 1893. .
1

A. ALLAN, President. J. O. GRAVEL, Secretary-Treasurer. F. SCHOLES, Managing Director.

The Canadian Rubber Go, .

CAPITAL, - - $2000,000.

MANUFACTURERS OF

First Quality Rubber Boots and Shoes, Superior Quality Rubber
Beltings, including The Forsyth (Boston Belting Co.)
Seamless Rubber Belting.

For which we are Sole Agents and Manufacturers in Canads-

We Hold the Patent and Nole Right to Manufacture in Canada

The Patent Process Seamless Tube Hose

WE MAKE ALL OUR HOSE BY THIS PROCESS.
ASK THE MERCHANT YOU DFAL WITH FOR IT * Rubber Packings, Yalves’ Gaskets’ Etc.

AND TAKE NO OTHER.

Head Office and Factory, MONTREAL, - 1. J. McGILL, Manager.
Western Branch : COR. FRONT AND YONGE STREETS, TORONTO.

J. H. WALKER, Manager.
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DOMINION SAVINGS AND INVEST.
MENT SOCIETY.

The twentieth annual meeting of the share-
bolders was held at their offices, London, Ont.,
on Tuesday, the 14th day of February, 1893,
at 11 o’clock, a.m.

Present—Robert Reid, Esq., president, in
the chair ; and Lieat-Col. R. Lewis ; F. Davis,
Eqgq., Judge County Middlesex; Rev. James
Gordon, E. J. Parke, Q.C.; D. MacMillan,
Eeq., Judge County Haldimand ; Messrs. John
Ferguson, Rev. J. H. Starr, T. H. Purdom,
John G. Richter, Rev. J. G. Laird, W. J. Mo-
Muttry. Col. F. B. Leys, Richard Thompson,
Joshua J ackson, C. R. Somerville, Chas. Cad-

am, Alexander Purdom, C. McRae and others.

he annual report was read by the manager,

r. H, E. Nelles.

REPORT.

The directors beg leave to submit the
tWe_ntieth annual report of the affairs of the
Society, together with the accounts relating
thereto,

The net profits during the year amounted to

»339.68, from which two half-yearly divi-
ends at the rate of six per cent. per annum,
Smounting to $55,947.34, have been paid, and
26 balance, $8,392.34, carried to the Con-
Ingent Account. The directors find the ten-
®ncy ig towards lower rates of interest.

R The loans and renewals applied for during
the year amounted to $1,044,154.30, and of
hess the amount effected to $720,222.11. The
Tge amount invested during the year bears
®8timony to the attention and industry of the
Manager, who has observed the mtrictest
Momy consistent with the proper manage-
ment of the society’s affairs.
1 © repayments on loans have been very
rge, the sum of $265,877.83 having been re-.
Paid on acoount of the loan to The Ontario
t.”"eﬂﬁment Association alone. That transac-
\°D and the purchase of the assets of The
™pire Loan and Investment companies have
D profitable to the society.
dup® directors regret to record the death
la.trmg the year of two ef their members, the
ht: Hugh "Moore, Esq., of Dundas, and the
we George Boyd, Esq., of Toronto. Both
in dre gentlemen of recognized ability and good
8Mment, and their services as directors have
0 valuable,
mop books of the society have been each
appeD regularly audited, with the result which
top“!'! by the auditors’ certificate attached
the Statement.
8og; 3tern  Ontario is still the field of the
‘EW’B operations.
oli 1l ‘the directors retire annually, but are
Rible for re.election.
8pecttully submitted,
RoBeErr REMD,
President.

CIAL BTATEMENT FOR THE YEAR ENDING 31sT
DECEMBER, 1892.
To Profit and Loss.
two Permanent stock divi-
dgndg_
Jane, 1892. . . .$27,961 50
38t Dec., 1892 .. " 27961 20

FINAy,

$ 55,923 00
w°d::g:mul&ting stock divi-
3h June, 189 .... 411 98
® Dec., 1892 .... 12 36
In ) 24 34
Qe‘::':ﬂg Paid depositors........ 31,853 10
ing 8, ®Xpense account, includ-
aq ditsa ries, directors’ and
ptingsns fees, advertising,
Comp; .8 ete,, etc............ 7,747 77
Lan 3 188i0ng onloans ....... 2,206 14
,pect‘“ﬁpeotxon, including in-
Co mior‘s Salary ....... ..., 1,191 10
on e:elqn and other expenses
Bter);. erling debentures .. ..., 1,482 13
«8 debegture coupons .... 33,140 29
er [ ac.
cn"“ezi, but nog due)...... .(. .. 4,288 10
K ¥y del:?nture coupons .. 2,217 20
Tnograc 1898 ..., 4% o g
Reng o 88X ... 00000000 116 w8
T R 5
Sur;hgg“e 0ot paid) ........,. %5 %
Fupg °®fried to Contingent
8,392 34
By $151,981 61
Plerest carned ... ........9151981 61

-

ASSETS AND LIABILITIES.
Dr.
Liabilities to the publioc ;—

To Bavings Bank deposits .... $648,731 14

Sterling debentures ........ 862,179 97
¢ Interest on debentures (ac-

crued but not due) ........ 4,288 10
¢ Currency debentures ..... . 60,511 00
[ " “ coupons

due Jan. 1st, 1893 ........ 1,499 35
‘¢ Currency debenture coupons

(outstanding) ............ 5 00
“ Rent due and unpaid ...... 225 00

To the stockholders :—
‘ Permanent stock ...... veee 932,050 00
‘¢ Accumaulating stock and divi-

dends .......... 424 97
* Reserved Fund ............ 10,000 00
¢ Contingent Fund ...... . 21,359 74

$2,541,274 27
Cr.
By Mortgages on real estate, etc.
(discounted at the rates they
BE) toeiiiiiiiinienann.,
“ Office fitting8...o..0.......
¢ Cash in office..............

$2,496,805 61
1,000 00
91 62

“ * in Bank of Toronto . 40,205 81

‘¢ in Union Bank of Scot-
land...................... 1,760 84

“ % in National Bank of
Seotland.................. 1,410 39

$2,541,274 27

H. E. NELLEs,
Manager.
London, February 1st, 1893.

We hereby certify that we have made
a monthly audit of the books of the Dominion
Savings and Investment Society during the
year ending December 31st, 1892. That we
have checked all postings and compared dis-
bursements with vouchers, and the statements
of * Profit and Loss” and * Assets and Lia-
bilities "’ hereto annexed are correct and in ac-
cordance with the books.

C. R. SoMERVILLE, .
J. K. McDErMID, }Aﬂdltors.

It wag moved by Mr. R. Reid, president,and
seconded by Lieunt.-Col. R. Lewis, that the
report be adopted. The motion carried.

In moving the adoption of the report, the
president referred to the large amount of busi-
ness transacted during the year. He regarded
this as especially gratifying in view of the
keen competition for loans. He referred to
the fact that lower rates had prevailed during
the year, but considered the rates obtained in
view of this fact eatisfactory. He had been
asked if the society loaned elsewhere than in
Western Ontario, and stated in reply that the
board had not changed its views and had con-
fined the business to Western Ontario as
formerly. Referring to the net resuls, he stated
a8 lower rates were received for loans the
board had found it necessary to reduce the
rates payable in the savings bank, which had
been accomplished without the removal of
deposits. The best judgment of the directors
and manager was given to the affairs of the
society, and he was satisfied with the business
of the past year and believed the society would
continue to prosper.

On motion of Mr. T. H. Puardom, seconded
by Mr. John Ferguson, the by.laws of the
society were amended reducing the number of
directors from twelve to nine. Favorable
comments from the Rev. James Gordon and
others were made.

Judge MacMillan and E. J. Parke, Esq.,
Q.C., were appointed scrutineers, and on a
ballot being taken the following directors were
declared unanimously re-elected, namely :—

Messrs. Robert Reid, Chas. H. Elliott, T. H.
Purdom, W. J. MoMaurtry, Rev. J. H. Starr,
William Bettridge, M.B., John Ferguson,
Lieut.-Col. R. Lewis and J. A. Kennedy.

Messrs. C. R. Somerville and J. K. McDer-
mid were, on motion, re-appninted auditors.

At a suobsequent meeting of the board, Mr.
Reid was re-elected president, Mr. Elliott,
vice-president, and Mr. Purdom, inspecting
director.

—Creped tissue paper makes a good foun-
dation for window-dressing instead of cloth, A
jeweler's window makes up charmingly with
rose-pink and green, or pink and blue, or olive
and yellow. It can be arranged very artistic-

ally.

INSURANCE NOTES.

Huron and Middlesex vs. Grant, and Huron
and Middlesex vs, Steven Bros., were two ac-
tions tried in the London Division Court some
days ago. The fire mutual named above sued
Grant & Co. and Steven Bros., of Chesley, for
the amount, an extra assessment made June
13th, 1892, amounting in the first case to about
$45, and in the second to $70. The defence
was that the assessment was made after the
expiration of the policy; that it was made
partly for losses occurring after the expiration
of the policy; that the assessment was in-
equitable, because it was made proportional to
the face of each premium note or undertaking
irrespective of payments made on account
thereof, so as to place new and old policy
holders on the same footing as to the exisiing
deficiencies, and that the annual report of the
company did not correctly show the true state
of the company’s affairs, thereby misleading
intending applicants. The last defence was
not pressed, but the judge non-suited the plain-
tiffs in their suit against Steven Bros., with
leave to move if they were dissatisfied with
hig judgment. In the case against Grant &
Co. judgment was given for the defendants
with costs, on the ground that notice of the
assessment was not given till after the expira-
tion of forty days from the expiry of the
policy.

A striking instance of the value of insarance
is connected with the death of C. C. Watt,
commercial traveler, which occured in Sum-
merside last month. At Pictou, s day or two
before coming to Prince Edward Island, says
the Charlottetown Patriot, Mr. Watt met a well
known insurance man of this city. ‘‘Now,” said
theagent, “you are crossing to the island via the
Capes, and you better increase your insarance.’’
At first Mr. Watt said no, but after talking a
while he changed his mind, and took a policy
for $2,000. The business was fully settled and
Mr. Watt came from the main land to the Is-
land. He caught a cold crossing the Capes,
and this we understand resulted in his death.

There was a meeting—it was the annual
meeting—of the Manitoba Hail Insurance Co.,
in the office of Mr. Strang, the manager, Win-
nipeg last week. Delegates from the South-
west and other parts of the province were in
attendance, and seemed bent upon getting the
expenses down. A report from a committee
on by-laws was read which recommended re-
ducing the insurable value of an aocre
of wheat from $6 to $5.25, and throw-
ing out the $9 per acre class alto-
gether. The south-western ocontingent to a
man insisted upon rigid economy and retrench-
ment. After a long session, during which the
necessity for radical changes was loudly in-
sisted on, the following officers were eleoted :
Directors: John Renton, sr., Deloraine;
J. T. Thomson, Virden ; C. E. Hall, Brandon ;
W. Schnarr, Killarney; P. Strang, Balda;
T. Crawford, Neepawa ; R. Strang, Winnipeg ;
A.E. Clark, Ninga; A. D. Wheeler, Melita.
Auditors : Messrs. Daubney and David.

8TOCKS IN MONTREAL.

MonTREAL, March 1st, 1893,

| s . i | 8
g8 4|5 & 5°§‘
BTOOES, »| & 8 3| 5| 88

Hia | ¥ | o | o |4
Montreal......| 2334 2334 207 | o345 2333 vgz
Ontario ......| 125| 125 8| 12 1234 1194
People’s xd..... ¢v ... I veee| 116 114
Molsons .. veee. | 80 | 175 | 160
Onion ....... P TR ERPETITTTY EY RIS DOUEURNON PRSP eesiane
M. Teleg. .. 1548 15331 1395 | 155 | 153 1333
Rich. & Ont 763 7.4 1662 733 T2 6R
Btreet Rv 1914 183| 725 | 1904 1893

184 | 440 | 187y 185 ... ..

“ New Stoc'f(; 188
@as..ooron. 44 232 11196 | 2347| 233;! 9075
Q. Pacific R.R.| 84§ 824 1675 | 64 | B33 93}

C. P.land b'ds|.......|... el 1097...08

g. "W'.rL]a.nd... 65 e ‘ P T
! ele. ......[ 1 162 50 | 1643 162

Montresli%..l...... b eens * 4 1553.

S
—If we were asked to prescribe for a brain-

weary bu‘slneas man, we should advise the

comparatively cheap but very effective remedy

of an evening with Marshall P, Wilder at the
Pavilion on Monday next.
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Lonuing AoCocOuntants and Assignees,

Toronto.
Established 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

——

No. 26 WBLLINGTON

BTREET EAST, TOP OntO-
J. W. G. WHITNEY & SON,

ESTATE AGENTS,

*

MONRY TO LOAN.

J. W. G. WHITNEY.
Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &o.,

QUEBEC BANK OCHAMBERS.
(First Floor.)

Valuators,

Arbitentors, Toronto.

C. T. WHITNEY.

Telephone 1714.

W. A. CAMPBELL. G. H. MAY.

CAMPBELL & MAY,

Aocountants, Auditors, Collecting Attorneys,
Assignees in Trust.

32 Front SBtreet West,
TORONTO.

GEO. EDWARDS,

Chartered Accountant

TELEPHONE 1700,

Auditor. om

Liquidator, CO8 - .
No. 356 Bank of Commerce Building,

Assignee, 19 to 25 King 8t. W., Toronto.

Recelver, Telephone 1163,

RUSSELL LEDGER CO.

Latest short method forms and appliances for
Boorkeepers supplied at lowest market rates.
Correspondence solicited.

8. P. RUSSELL, I 1o %8 o, | FBED. BOPER
(Bapert Bookheeper) oron; . dwditor-Trusise)
Manager, | TORONTO Sec’y-Treas.

JAMES DICKSON,

FINANCIAL AGENT.
Assignee, Oollecting Attorney, &o.
Special attention given to Collections
RooM 17, MANNING ARCADE,
TELEPHONE 65. ] TOoRONTO.

Agents' Directory.

HENrB‘.lY gl J. JiAs?ngNAMI Est.aAte and Gen-
[ nancial an ssurance Agency, Ki
8treet, Brockville. gency, King

E&%GAE g!. tgmv%nﬂ{m. %O.Aﬁsl’nblic Acocountani
uditor, ce, No. 's A .
A Jud 3 Queen’s Avenue,

INNIPEG City Property and Manitoba Farms
W bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Inen o;, Aggnt, 6&0 Wiu. II: SRUNiIx):Y'Wmmeﬂy

oronto. Over 8 years in business innipeg.
Office, 490 Main StreZt. P.O. Box 234. noipee

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
i‘mod. ? general amci?l business transacted.
eading loan companies, lawyers and whol al
merchants gjvenursferenoesfv’ esate

H. H. MILLER, Hanover.

A. F. ENGELHARDT
Customs Broker, Commission, ~
Shipping and Forwarding Agent.

No. 1 Fort Btreet, cor. Whart,
VICTORIA B.C.

’

MONTREAL MARKETS.

MonTreAL, March lst, 1893,

AsmEs.—First quality pots are again higher
at $4.50 to 4.55, and one local dealer has been
writing to all makers offering these figures;
seconds, $3.85 ; for pearls it is hard to make a
quotation in absence of transactions; it is
said $5.50 was refused lately for a lot of six
barrels. Receipts, aside from a 40.barrel lot
from Picton, have been small of late.

CeEMENTS AND FIREBRICKS. ~ Cements are
quiet, with quotations of English at $2.35 to
2.50; Belgian, $2.25. Firebricks are moving
out pretty fairly in moderate lots at from
$17.50 to 26 according to brand. An enquiry
for a lot of 130,000 was reported the other
day.

Damry Probuce.—For butter there is a
steady local demand at firm prices, and sup-
plies coming forward are readily absorbed.
We quote creamery, 22 to 24c; townships
dairy, 21 to 22§c; Morrisburg and equal, 20 to
213c.; Western, 17 to 20c. per lb. Trading in
cheese just now is pretty much of a retail
character, and stocks are very light; we quote
113 to 12¢c. Fresh eggs bring 30 to 32¢c. ; limed,
27 to 280. per doz.

Dry Goops.—Nothing specially new is to be
noted in this line of trade. City retail trade
is quiet, and shop-keepers are looking for a
spell of sunshiny, thawing weather, to give a
fillip to the sale of spring goods. Money ie not
coming in freely. There is no irprovement in
collections from either British Columbia or
Manitoba, and the bad state of trade in the
former province has been accentuated by the
intense cold that has prevailed there lately.
Bome difficulty is being experienced in getting
repeats of cotton goods from England, owing
to the scarcity and high price of cotton yarns.

Furs.—Trading in raw fars is quiet, and no
congiderable lots are offering. Attention is
now being directed to London, where the
March sales begin in about ten days. We
quote beaver $4.50 to 5.00 ; bear, large, $12 to
18.00; small, $8 to 10.00 ; cub, $3 to 6.00;

" DEBENTURES.

Municipal debentures bought and sold, also Gov-
ernment and Railway bonds. Beourities suitable
for Deposit or Investment, by Insurance Companies,
always on hand.

GEO- A- STIMSON,
9 Toronto St. TORONTO, Ont.

Leading Grain and Produce Firms.

T. A. CRANE. H. N. Bambp.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FLOUR.
Whitlaw, Baird & Company, Paris, Ont.

ESTABLISHED 1848.

L. COFFEE & CO,,

Produce Commission NMerohants,

fisher, 93 to 4.50 ; jmarten, $1 to 1.25; mink,
$1.25 t0 2.00; red fox, $1.20 to 1.40 ; muskrat,
winter, 15c.; spring, 20c.; skunk, 20 to 80c.
according vo stripe and quality ; coon, 20 to
800. ; otter, $8 to 12.00.

GraN aND FrLour.—The local grain market
is exceedingly dull, business being confined
to limited transactions in peas and oats. We
quote No. 2 Manitoba hard wheat 83 to 840.;
No. 3 ditto, 76 to 78¢.; corn, 64 to 66¢.; peas,
71 to 73c.; oats, 33 to 34c.; feed barley, 40 to
420.; malting ditto, 50 to 53¢. per bushel. The
flour market also shows a lack of animation,
and holders would be disposed to concede in
price on fair.sized lots. We quote patents
$4.20 to 4.50; straight roller, $3.60 to 3.75;
extra, $3.10 to 3.25 ; superfine, $2.75 to 2.90;
strong bakers, $4 to 4.20 per barrel.

MONTREAL STOCKS IN STORE.

Stocks ofijgrain and flour in store in Montreal
elevators were as follows, on dates given:

Feb. 97., Feb. 20,

1898. 1893.

Wheat, bushels ........ 557,662 566,097
Corn H o reeea. 2,877 14,387
Oats C e 481,745 478,548
Rye “ ceeeeeen 33,794 32,434
Peas C e ... 322,270 337,801
Barley “ cereee-. 70,880 86,420
—_—

Total grain........ $1,468,628 $1,499,672

The stock of flour in store at Montreal
on Monday last was 51,319 bashels oompa.l»'ed
with 50,699 the previous week, and 48,743
bushels on 29th February, 1892. Of oatmesl
there was only 183 barrels in store, against 473
lga:rels the previous week, and 3,329 a yesr

efore.

HmEs anp TaLLow,—Green hides are rather
quiet and unchanged in value, dealers #
buying at 5¢. per b, and selling to tanners 8t
54c. for No. 1. Calfskins are moving up an
are worth 6¢, stiff; lambakins, 950. to $1.05
each. Tallow continues to advance, and i8
now quoted at 43 to 5c. for raw, while rendered
is held at 8c. per pound.

Leatrer.—Last week showed moderate
business, but sales have quieted down at the
moment, as is usual at the turn of the mqnfh'
The firmness in gole lately noted is maintained
and splits show a decidedly stiffening tend-
ency ; some tanners of the best grades are 885%°

Ving 2 cents advance, owing to the big jump 18

the price of tallow, oils, ete. An English
letter just received reports a steadier markes:
with an improvement in the demand -‘0:
splits, but freight rates are still agsin®
shipments. We quote :—Spanish sole, B. ﬁ;
No. 1, 21 to 28c.; do., No. 2 to B.A., 17

180; No. 1, ordinary Spanish, 19 to 30c.; N
2, 16 to 17c.; No. 1, China, none 0 18
had; No. 1, slanghter, 20 to 23c.; No. 2,d0-, o
to 20c.; American oak sole, 39 to 43c.; Bril 4
oak sole, 38 o 450. ; waxed mpper, light 89€
medium, 25 to 290.; ditto, heavy, 30 to 250~
grained, 24 to 26c.; Scotch grained, 28to 300
splits, large, 15 to 20¢.; do., small, 12 t0 14°')'
oalf.splits, 33 to 83c.; calfskins (35 to 40 “"‘“;
50 to 60c.; imitation French ocalfskins, &
800.; colored calf, American, 26 to 30c.; C88

dian, 20 to 230.; colored pebbled cow, lhtf’
16c.; russet sheepskin linings, 30 to 40¢c-; oxtrs
ness, 30 to 26¢.; buffed cow, 11 %o 130.; 140
heavy buff, 14 to 150.; pebbled cow, 9 $0 11 %0

No. 80 Church Street, = - Toronto, Out. |polished buff, 10 to 124c.; glove grain,
> —2— o, 13c. ; rough, 17 to 20c.; russet and bridle. 4
JOHK L. OOFFEE CTHOMAS FLYNN, to 5bo.
R

A PROSPEROUS HOME COMPANY.

MUTUAL LIFE

THE ONTARIO

Assurance in force, Jan. 1, 1893, - - N
New Assurance taken in 1892,

Cash Income for 189z, -
Cash Paid to Policy-Holders in

Assets, December 31, 1892, over

$16,122,195
2,676,250
615,956
214,320
2,000,000

1892, - -

‘The 20-Year SURVIVORSHIP DISTRIBUTION POLICY now offered embraced 1

newest features and is the best form of Protection and Investment money can bay-

on equsl.

Guaranteed values, attractive options and liberal conditions.
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~ EXCESS LOSSES,

Wholesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
#100,000 as security to policy-holders, can insure
8gainst excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

SALE OF

CANADA PINE TIMBER LIMTS

On the North and East Shores of
Lake Huron.

PThe undermentioned Timber Berths and Mill
.l'Opert..y will be offered for sale separately, at pub-
C auction, in the City of Toronto, Canada, on

Tuesday, 25th Day of April, 1893,

Ef': Berths Nos. 10 (sale of 1885), 69, 82, 136, 137, and
247 (the township of Montgomery), containing in all
tri SQuare miles of Pine Timber Limits in the Dis
.m‘i of Algoma, which have not been cut upon;
M barts of the Townships of Gibson. Wood and
itg 101'&. containing 77 square miles of Timber Lim
ove 1 the District of Muskoka, which have been cut
th e“ il parts; and the Saw Mill property situate on
Rivgeorgm.n Bay, at the mouth of the Muskoka

LllAnd also (by arrangement with the Collins Inlet

n}ber Company),the two following Timber Berths,
Distrs ownship of Goshen, and Berth No. 59, in the
9 Ticts of Algoma and Nipissing, containing in all
Square milen,

gl:,n I‘;E;.&bove Timber Berths water to the Geor-

Mapg' and tull particulars of ea
ch of the above
Properties may bg had on application to
The Muskoka Mill & Lumber Co.,
1893,

2th Fep, Toronto, Canada.

.

THe CAMADA BUSINESS COLLEGE

ATHAM, ONTARIO,

ls the (ESTABLISHED 1876)
geer of any Business or Shorthand School
Two of the Continent. Eight superior instructors,
Bix inute est Penmen in America; 1440 words in
OUr ghoppe O1' D6W matter, was written by one of
g%d Bo::g pﬂl&;}s in the medal contest last June,

or cat&losues, w:ist'e”'oo' Gents, $2.50. )
D. McLACHILAN,
Chatham, Ontario.

S Chatham Ontério.
I
Heavy Repairing
JOHN ABELL Evgine and Machine
\\

orks, Torento. *

Merars aANp HarpwaRE.—A sale of 100 tons
of Siemens’ pig iron is reported at $19.25 since
we last wrote, but there does not seem to be
much doing in Scotch iron. Warrants have
shown a wonderful drop, being last quoted at
40/9d., & decline of ten shillings in a week;
makers’ prices are little altered. Some con-
siderable sales of coke tine have been made at
$3.20, and algo fair lots of Canadas at $2.50 to
2.55. Otherlines are withoutany special feature.
We quote :—Coltness pig iron, $21 ; Calder, No.
1, $20; Calder, No. 3, $19 ; Summerlee, $20.50
to 21 ; Eglinton, $19.50 ; Gartsherrie, $20 to
20.50 ; Langloan, $21 ; Carnbroe, $19 to 19.50 ;
Shotts, $20 ; Mid&leaboro, No. 3, none offer-
ing; Siemens' pig No. 1, $19 to $19.50 ; ma.
chinery scrap, $15 to 16 ; common do., $12; bar
iron, $2.05 for Canadiap; car lots, $2; British,
$2.25; beet refined, $2.40; Low Moor, $5.25;
Canada Plates—Blaina,or Garth, $2.50 to 2.60;
Terne roofing plate, 20 x 28, $7.25 to 7.75.
Merchants’ roofing, 14x20, $13.50. Black
sheet iron No. 28, $2.60; No. 26, $2.50;
No. 24, $240; tin plates—Bradley char.
coal, $6.00 : charcoal I.C., $3.85 to 4 ; P.D.
Crown, $4.25; do. LX., $4.75 to 5; coke
L. C., $3.20 to 3.30; coke wasters, $3 t03.10;
galvanized sheets. No. 28, ordinary brands,
50.; Morewood, 6} to 6}o.; tinned sheets,
ooke, No.24, 6 to 6}c.; No. 26, 6} to 63o.; the
asual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gange;
steel boiler plate, $3.00; heads, $4.00;
Rusgian sheet iron, 10§ to 1le. ;lead per 100

800 ACRES
CHOICE FARM LAND

FOR SALRE

In the Township of Romney, Ce. of Kent

Which is the Garden of Canada,

Theselots are situated on either side of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the pew Detroit River and Lake Erie Kailwayv.
It is also about five miles south of Tilbury Centre
on the Canada Southern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads a person may reach
Detroit in less than one hour. The goil, which is
deep and rich, thorovghly drained, is covered with
ash, elm, hickory, basswood, etc. Terms to suit pur-

chasers.
EDWARD TROUT,
Cor. Church and Court 8ts , TORONTO.

MERCANTILE RISKS

May be appropriately placed
in the

MERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has a capital of $200,000 & d $50,079.76 on de-
posit with Dominion Government.

I. E. BOWMAN,
President.
JAMES LOCKIE, Sec'y.

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

Tbs., pig, $3 to 3.25; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin, 22 to
230.; bar tin, 250. ; ingot copper, 13} to 14o.,
sheet zino, $5.50 to $6 ; spelter, $5.00 to 5.50;
American do. $5.50. Antimony 12 to 130.:
brightiron wires Nos. 0 to 8, $2.65 per 100 1bs.;
annealed do., $2.70; galvanized, $5.35; the
trade discount on wire is 7} per cent. Coil
chsin, } inch, Bo. ; § in., 440.; 7-16 in., 4}o.;
in., 32 to 4o.; §in., 40.; § in. 3}o.; % in., an
upwards, 3c.

OrLs, PainTs AND Girass.—Linseed oil re-
mains very firm at 62c. per gal., for raw, and
65c. for boiled ; indeed the present cost in
England would make laid down cost here very
nearly 62c. for raw; tarpentine firm, at
55¢. per gal., in single barrels. There have
been some further shipments of cod and
seal oil to the United States, and stocks
here are very light and prices high. No re-
vised price list of leads has yet been published.
We quote:—Turpentine 54 to 55c. per gal.;
Linseed oil, raw, 62c. per gal.; boiled 65c. ;
olive oil, 950. to $1; ocastor, 7 to 7hc. in cases H
smaller lots, 8¢. ; Newfoundland cod, 42 to 450.
per gal.; steam refined seal, 55¢c. in small
lots. Leads (chemically pure and first-olass
brands only), $4.75 to $5; No. 1, $4.60 to 4.75;
No. 2, $4.50; No. 8, 84; dry whitelead, 5 to 5%0.;
genuine red ditto, 4} to 430.; No.1 red lead,
40.; London washed whiting, 50c. ; Paris white
90c. to 81; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.35 per 50 feet for first break,
$1.45 for second break: third break, $3.25.

TORONTO MARKETS.

ToroNTo, March 2nd, 1893.

Drues.—In ginger roots, East Indian, there
has been an advance of almost 100 per cent.
Carbolic acid and chloride of lime are moving
freely at advanced prices. Opium is higher
and is now quoted at $3.65 to 3.90. There
has been a sharp advance in nearly all oils.

Frour AND MEAL.—The movement in flours
both for the home demand and for export, still
continnes very limited. Extras, until the last
week, were not wanted, but of late they have
been asked for; the price has advanced and
they are now worth $3.10 to 3.15 per barrel.
The feeling in oatmeal is very strong ; it has
advanced, and rolled, standard and granulated
are now worth $4.25 per barrel. Many of the
mills are still frozen up; the supply of bran
continues to be limited, and holders are asking
$15 to 15.50 per ton.

GraN.—In both England and the United
States the market in wheat is weaker, and
ours, from sympathy, is the same. We note a
decline of about 1c. per bushel in all grades,
and quote : winter, No. 1, 68 to 69o. ; No. 2,
66 to 67c.; No. 3, 63 to 64c.; spring, No. 1,
62 to 63c.; No. 2, 61 to 62c.; No. 3, 60 to 6le.;
Manitoba hard, No. 1, 84 to 85¢. ; No. 2, 81 to
820.; No. 3, 71 to 72¢. per bushel. The recent
good sleighing has increased the supply of oats
in the market, and the price at 34 to 34}c. per
bushel, is a shade lower. Barley is steady and
unchanged. Peas, rye and corn have but a
nominal movement, Buckwheat at 43 to 440.
per bushel is wanted.

Visit Toronto at our
Personal Expense

WE PAY RAILWAY FARES BOTH WAYS, ALSO

FREICHT CHARCES PREPAID T0 YOUR

STATION ON : : : :
k

F [
2urniture
NEXT THE MAIL BUILDING l

ON all purchases over ome hundred dollars, or one fare

and freight over fifty dollars, freight only on purchases
less than fifty dollars, and to apply only to stations
within 200 miles from Toronto.

Itis a well-known fact to shrewd Furniture buyers that in
no place in the Dominien is competition so keen, or the stocks
of Furniture so large and varied as in the City of Toronto.
We not only claim that our immense stock]

(occupying five floors), consisting of Parlor Suites, IHE IORONIO HIRN”“RE
Lounges, Sofas, Leather, Silk and Plush Upholstered

Goods, also Sideboards, Cabinets, Fancy Chairs,
Tables, Bed Suites In great variety, is the newest
and best assorted, but that our prices are the low=
est in this city.

A 00022220222 2022292 Y Y VN

4 Sl

SUPPLY GOY

56 kg eTneer
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TORONTO BTOCKS IN STORE.

The quantities of grain in store at Toronto | .

on 27th ult., and at like date last year, were as
follows :—

Feb. 27,  Feb. 25,

1893. 1892,
Fall wheat, bush. ........ 184,063 56,333
Spring e, 46,817 72,940
Red o O e nil. 5,500
Goose ¢ o ieeeess 6,200 8,000

Hard ¢ e eelees 87,130 nil.
Barley, O eleaa... 60,412 138,210

Barley, 2.rowed “ ........ 927 nil,
Oats, K e .. 49,388 7,192
Peag, B e . 3,440 3,649
Corn, e nil, 800
Total bush. ............ 438,377 292,569

Groceries.—Trade among wholesale houses
during the last week has been good and shows
every prospect of improvement. Prices on the
whole have been altered but little ; in currants,
Patras at T} to 73c. are a shade lower. The
tea market is active and especially in low to
medium grades of Japans, Ceylons and Congous.
Molaseses is higher and is moving at 31 to 37c.
per gal. The market for sugars is strong, but
the retail men are buying only for present
needs. Canned vegetables are much stronger,
we note the following changes in our price list ;
Corn, 2's, standard (higher), 874 to $1.00 ; peas,
marrow fats, 2's, standard (higher), 87} to
$1.00. In canned meats we quote lobster,
orown, flat (higher), $2.70, fish, herring scaled
(lower), 13 to 15¢.

Harpwoop.—A¢ this season of the year the
movement is very limited ; the mill men are at
present buying and piling. The export trade
18 quiet, and it would appear that nearly all of
the dry stock has been shipped out; however
some little trade is doing in the local market.
Black ash has advanced and sellsat: No. 1,
$18; No. 2, $20. For soft elm, 2 in., there is

a good demand, but practically there is no dry |

stock in the market, and there will be none
antil next June. On the whole, prices are
much firmer than they were at the same sea.-
son last year.

Hipes anp Sxins.—The market is practically
unchanged in feeling and price. Grubs have
been noticed, but, a8 yet, to no very marked
degree in hides. We note sales of cured at 5}c.
per lb,, in car lots. Calfskins continue to
come in more freely, while the sapply of sheep.
skins a8 steadily tends to fall off, and all are
taken at quotations. Tallow is still maintained
at the recent advanoce.

Iron anp Harpware.—Trade in assorting
lines and shelf goods has been good daring
the last month, and the sales of some houses
have exceeded their average. But, as yet,
there have been no spring shipments, and none
may be expected until the 15th of the month,
and, of course, there will be no considerable
movement until after the 1st of April. The
prices are now pretty well fixed; but we note
the following changes in our price list : bar
lead, a shade easier, at 14} to 144c.; and pig
the same, at 8} to 34c.; boiler wubes are now
worth, 2.in,, 93c., 3.in., 128c. Watson’s re-
port says that the week ending February 17th
was the most remarkable in the history of the
Sootch iron trade, not a single transaction
having been openly done in warrants.

Painrs anp O1Ls.—Business is good, and
travelers, on the whole, are meeting with suc-
cess; spring shipments are already being
made. The prices of paints are well main-
tained, while in some oils there has been a
sharp advance. We now quote, linseed oils,
in lots of 1 to 3 barrels, raw, 6lc.; boiled,

Lesding Manufacturers.

Leading Manufacturers.

THE ONTARIO

MALLEABLE IRON COMPANY, Ltd,

MALLEABLE IRON,

CASTIINGS
TO ORDER FOR ALL KINDS OF
(6RICULTURAL IMPLEMENTS,

AND MIBOELLANROUS PURPOBES,
OSHAWA, CANADA,

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFPACTURNRS OF
Book Papers. Weekly News, and Colored
Specialties.
JNUN R, BARBER.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Description,

PATTERSON & CORBIN,

ST. CATHARINES, ONT.

STEAM’S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELECIRIC MOTORS.

See the one that runs the MONETARY TIMES' big
presees and freight elevator. Not the slightest jar
and almoet noisleess.

‘Write and we;will call and see you.

KAY ELECTRIC WORKS, Hamilfon Ont,

BANK,OFFICE

COURT HOUSE &
DRUG STORE FITTINGS aaS

> OFEICE . SCHOOL, . \*«.{
CHURCH & LODGE FURNITURE.

OGUE..
SEND FOR CATAY

T JUNES TORONTD

’ P APER FOR BOOKS

WE MAKE

The
Celebrated

For Electric and
Heavy Mill Work

~———

Also High Class Serew Propellers

(Both s0lid or sectional)

FOR ALL PURPOSES.

Pians,] Estimates, and
Superintendence for Qo8-
struction of Municipal
Water Works and Im-
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONY,

OWEN SOUND: Ont.

WM. PARKS & SON.

(LIMITED)
S8T.JOHN, IN. B.,

COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS.

Grey Cottons, {Sheetings, Drills and Whit®
Ducks. i
Ginghams, Shirtings, Tickings, Denims 88
Cottonades in plain and fancy
mixed patterns. .
Cotton Yarns, Carpet Warps, Ball Knit
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only “ Water Twist” Yarn made 18
Cansda.

$ing

- AGENTS:
Wy, HEWETT, 30 Colborne Street, jI‘oront&o ntres)
H. A. LAROCHE, 61 8t. Francois Xavier 8.,
M. H. MILLER, Winrnipeg. Boald
JOHN HALLAM. Toronto Special Agent for
Warps for Ontario.

QON MILLP
MILLS, ™% 308N corron Mrvzs

ST. JOHIN. IN. B-

PER FOR PRINTING ON.
PA FOR WRITING ON APER

FOR LEDGERS APER
PAPER FOR CATALOBUES

STIPULATE FOR OUR

When giviog an Order to ﬂw“.
All Wholesalers keep

TORONTO PAPER MANUFAGTURING 60

Mills at Cornwall

P\
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TORONTO PRICES CURRENT.—March 2, 1893.

Name of Article,

Name of Article

Name of Article

hovn (v bel.) L.0.0.
r 0.
Mmtoba Patent......
trong Bakers
Pltonh (WntrWheat)
ﬁr&lght Roller .....
Ostmenl "Rolled ..
Oatmeal Btandard ..,
“ Granulated
Bran, ¥ ton e.eeeen.
GRAIN: 1.0.0
Winter When. go. 9

SYRUPS:Com to fine 1b

Morassrs: W. 1. gal...

SBoSE8BRKRe
5 b 00 00 00 g0

—
p—

|RICR : AXracan ...ses

meng Whut. No.l
No. 2

" No.3
ll&n. bard, No.

L1 " No s
Buley NG 1 ecsrsarees
0, 8 veerecrsenes

*  No.8 Hxtra .

N No.s............
(27T T R——

Ghasty o ¥ 2
Dried Apples.......ces
g;lpouted pples..
) <] T
Beel Meas
Pork, Mess cuu.uroeecosses
n, long eleu voases
“ "Cumb’rl'd out
B'ktst smok’'d
%::ld cemeee sevveereseeroe
nxe cesoesensesces
I‘“dnw p o d.i ..... ~
os. 1 e8!
¥ ickled

pi
Honey. HQuid cvenere

m_ [OOTReN
Liv :m OOIIIO Ybg
9{;‘% "t ssil"s.'.

0
mg:lt .aefb.dury
Leather.

Spanish Bole, No. 1...

neoresses

ey

Voals ...
Beml'k Qalf (b 40 %0)
T S
sl’nh luge ¥1b. ..

sesesosrecns

“namelled Cow, ¥ 16

seesesneenes |

R“. 4808000000000 000000000
RS

Dm“ a0t cscsersesseenes

Lol TT TPy

Hidey & Skins,

Srlons : Allspice.

H H 0 -
HOOPANCOOCOOOCOOOOCCOCOOOD Orihik hiIWWwihe
3]

ERTABBTLRZTRBELSR RIS
—_OOCODINOOE CECCCO0OOO0D000
LRETSTRUYBIRNLLRSEDER2NEIZZ BoRELESE8e

- St
=EBRH23RS
Roo ©voo
LI 0O
&Qwﬂ

)

2

1=
(=1 X -2-1-F-Y_J-_J7-Y-Y-]

©

o N4t

-2
BHaCprE88:888

COCODOOOOOOOMOOOOOD
€3 bt e
S885HokR

-
-

[=1-1-T-31 01

CODO=O
EEIEEEZREEESNSBNSRELRRERER 845358

o
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BERES
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11 17"

€me, ney,,
Malaga(2 H,.,

Groceries.—(on.
Almonds, Taragona.
Almonds, Ivica.......
Filberts, 8icily ..
Walnuts, Marbot
Grenoble.....ueeeisssse

Amber 1b .uiiiesennee
Pale Amber 1b.,

New Orleans .....ceeee
Patna ..cceiisesssonene

Japan -
Grand Duke ..

Oassia, whole ¥ lb..
1OVES soeecsnierssssoseanee
Ginger, ground.........
" XOOB. caves s
Nntmegs casessesssssersee
MBGO ceeeriseransserassnnnse
Pepper, black .e.ecee
" white eese
B8UGARS:
Barbadoes ...
Kxtra Granulated ..
Red a.r.hPmsLump
Very bright ...
Bx:g‘ht Yellow

TRAS :

Japan, new ...

Yokohs, com. to ood
*  fine to ¢!

Ormosa ...

* extra choioe...

Indian—Darjeelings...
Pekoes broken ......
PEKOBB ..irvusicsaressesrons

Pekoes .,

Victoria Bolace 1%2s..

Crescent H... e ceevenens
Napoleon 6a ..

IBRANDY ; Hen'es'y p.g.
Mu-teu oaBe
J. Robin & Om '

|Gx : De Kgypm.?gl

" Green oagen
Booﬁh 8 Old Tom......

Imperial qts ..
Buflfes mm .

" 25 a.p. *
F'mily Prt ngsky
Old Bourbon "o

e and Malt ...

Rye Wxnsky. ! yrs old
mrdwuo.

TIN: Bars ¥ Ib. ccceeeee

COPPRE : IDZOR  maeers

Bhe0t..ccssssesnscrasesscares
[LBAD: BaYewt e coerssneanes
Pig eisassssessaseesosseaseanes
BhOb wevvssresrmarrreoson

gin& 8heet viuvriiacas
ntimony.....eiee
Bv:tlder.h!y s seesen
Solder, 8tandard.....

IBRASS: BhOOH wuseesescne
InoN: Pig.

Bummerlee .....eeee
Bayview American..
No. 2 Boft Southern
N. 8. Siemens ...,
Bar, ordinary .......
Bwedes, 1 in. or over
gowmoor cseraceasaanes |
OCD3, 0C00PEYSuecreece
B&ng [R—
Tank Plates............
Boller Rivets, best...

BR53238SIRES BRERYe
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E=2385838]888 BRLRe

S b b e e
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g%ceb

Nagasa. com. to good
Oongou & Souchong.
Oolong. good to fine.
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“ med to fine ...
** fine to fineat...
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Rough and Ready 85
Houeysuckle 83 ...
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Shen-y, medium ......
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b Pt
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e p
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Hardware.—COon.
[RON WIRE :

Ooil chain § in...
Iron pipe.ecesesc: & o

" lv. ...9.3
8crews ﬁa.t. head
s r'a head )

Bouu tubeu. B i,
Smnn Cast .........:::
Black Diamond ....
Boua plsoe, }in,.....
5/16 in...
“ “ § &th'ok'r
Bleigh 8h06...00000 000000
00T NAILS:
GOandGOdy...... AP,
40.dY weeecreseenres AP,
30AY wecoesereeces AP,
20 16,12 dy ..... A.P,

8 ang 9 dy .
6and 7 dy.
4 and 6 dy.....
3AY cereees

4 a,nd ] dy .
Wu-e Nails 76% dis, off
HOBSB NAILS .
Pointed and finished
Horse 8HOBS, 100 1bs

CANADA PLATRS:
ba. Blaina.
h.S all du

“ bre
IT1N Pm'ms 10
IO Ohuooll sossnsnesens
Xx « I

sseseenerses

DO
IO M, L, B......corueee

WINDOW GLASS:
€5 and under ......ceanee
26 x 40 sonssosesnse
41 x 60 osssasesses
61 x60 [SRSSyoo

[KOPR : Manilla...ccsenee
Bisal ovev0c seates ios sassad s0s

Lath yarn .. cernenn

AX®B:

Silver King...

Keen Uuwer

Maple Lea.t [R— .

Ood 0% llmp. e
Lud.exﬁ.Nol Mom s

Ordinary No.1
Linseed, rawW...coceeseee
Linseed, bo: esaeesser
Olive, ¥ Imp. gal. ...
081, BUXAW.eeieisssosenes
‘" pale BiRiwees.

Petroleum,

F', 0. B., Toronto.
Onmihn 56010 brls
" single brls
Carbon Safety .........
Amer n Prime White

Water

Paints, &o.

White Lead, pure ...

in Oil, 86 1D8 «uereees
White Lead, dry ... ..
tvou Leaqa, genuine ..
Venetian ked, Eng...
Yellow Oohre,l?‘r‘noh
Vermillion, Bng.......
Varnish, No. 1 farn...
Varnish No. 1 Carr..
BYO. JAPBD..ceisrsssssres
Whiting ...ceeoecseseaens
Putty, per 100 1bs.....
Bpirits Turpentine...

Drugs.
AlQM  cceeireccenrnenndD
Blue Vitriol w.ee...
riMBtoNe w.eeicecsise.
BOZBX cecrisssssressonses
OBMPhOr seecsseesoasosnes
Oa.rbouc Acid .ieneee.
Qastor svsvon seaseases
Oaustio Bodf..eserse.
000aINe vescreees.. OB,
Oream TArtar ......1b,
Epsom Balts .ceeererns
nxt'ctnogwood.bulk
boxes
}l
ebore sresessecnenses
1 © seecesssssernsasesse
Insect Powder .........
Morphia 8ul weeeeeie.
(0773111 WP
Lemon, Buper ...
0xalic Acid _.ecrrene..
Potass lodide ........
@ oo rerecaeeee. OF
tPOtre....covmesesne. I
ochelle

o

Soda Bicar -
Tartaric .Y ...‘.5._
Citrio oe searon sonsns

Barbed wixe, gslv d. H
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“ 2's, Victor, Yellow .
“ 38, Victor, Yellow....
" Ss, giea.vet, Yellow ..

Pmms—ﬂ's. éreen Gaze,

BEEE

CorN—@'s, Btandard............ *
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1 in pine&thicker. cut up, snd better $

md thicker cntting up .
iuc h flooring
14 inch ﬁoorin
1x10 and 12 dresslng and better
1x10 and 12 mill run..
1x10 and 18 dressing .
1x]0and 12 common .
1x10 and 18 mill culls,
1inch clear and picks ...
linch dressing and better ..
1inch siding mill run .,
1inch siding common .
1 inch siding ship culls.
inch siding mill culls.
Cull seantling ...............
1inch strips 4 in. to8in. m: run......
1inch strips, common .
1x10 and 1 spmoe culls’
XXX shingles, 16 in
XX shingles, 16 in..
th, No. 1

E
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8288883325
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TORONTO PRICES OURRENT.
(CONTINURD.) March 2, 1893,
Canned Fruits—Onases, 3 dex. each.

APPLES—3'S, 1 dos. $0 9
L oul los. 80
Br.umaznnms—-l’ o
“
RASPBERRIES—2'8, o
BTRAWBERRIES—2', “

8's, Bartlett,

= oww D™ MO
3 BE 588 528

Canned Vegetables—Cases, 3 dox. each.
BRANS—2's, Btringless,

2's, White Wax, .... e
3's, Boston Baked, De hi,

8

3
[

© O b 1t © ot ok ot Pk i Bt ok ok

8's, Lion, Boulter's .
2's, Epicure, Delhdi .....

oM &
"
13

2
-

Champion of E., 2's, .
Bweet Wrinkled
8—38, Aylmer

Y- Y-F-¥-%
RE3R&

Fish, Fowl, Meuu—(}-su.

Loggie's .

Btar
Bu.xou—clover Leat Balmon, fiat tins ::

Salmon "

180
Horse 8hoe, 4 A08...cccervererurers 165
B.A. 1 60

White 8almon................ceeee 1251
LoBsmn—Olover Leaf, ﬂa.t tins,

Crown, tall .. wers 4 0

Y] per
's, Chancerelle, 100 tins...g.e "
'8, Roullard, 100 tinl .. . "
refavennes, }'s .
ls)uval {'s
or L ¢
gennine high gmge F’;ench “ 1

CHIOREN—Boneless, Aylmer, 190s., 8d0s. per dos
TURKEY—Boneless, A, lmer f8dos. ¢
Duck—Boneless, 1's,  dos.
Lunor ToNaUR—1's, 8 do:
Pras’ FEET—1's, 8 dos ..
Comn Berp—Clark’s,

1208

*  Clark’s, 2’8, 1dos
 Clark's,14's. 1 dos.

Clark's, 1's, Chjoken, 2dosz ...

Dry Cod, per 1001bs..............
Cases 100 1bs. whole boned and
skinned Codfish, flitched.........

Sawn Pine 1 ber, Insp d, B.M.

OAR OR OARGO LOTS.

8

_aumS::mo’:::SBsESSBa:S&%
E2BESIZ8Z28233388838888

No. 2
Hard Weeds—¥ M. ft. B.M.

£588ERERE s EERaRE

ERBGBERNEREIBLE RE3R

.

QO&OOO;QC O OW D QQQQOOQQQGOOG =X-1-1-]
ssasggagsszsaggea;sas:asgsa:zg§§

DOWOOOOOORO “ﬂQGQQQEGQOQOOGOOQQO

SERBRBREFR2E3

akof. No.1 B0 § cceenrrnsreirsseaseenes 817 g
aple,

Cherry, " £0 00

Anh white " e e 84 00

black, “ 18 00

Elm. soft 1 00

rock 18 00

80 00

25 00

13 00

25 00

W-lnnl No. l&! 85 00

Butternut Y. 28 00

Hickory, 0.1&9 ... sessscserses 98 00

Basswood vecsscnssenses 16 00

Whi a " 85 00

Fuel, &c.

[ye——r ¥

50

: 50

Boft )s.ossbar, reernatmesssssesreomens 0 %%

‘' Briarh [S TSR RO X

Qrate........ceeinnn. 6 &0

Wood. H&rd bont long 5 50

" #nd quality, 8 eecorenes 4 B0

! best out and spuy ........ 6 0)

®nd quality out and split 5 00

Pino. UDQUE sevcemceecsecsssomonseeces & 50

ous and [ Y

“  3labs, long.. - 300

et 1t €5 €0 © 20 10 S 1D 1O b=t bt 1D b
SRELBRABESRSES

«.per do-.oo 9% 1

ERCBREBBEZ3LEE

28&KEE

38

oo
8H°°H
=3

=CRE8

eccoccwobw~rvooDoS
R SEESS5kR8353838RES

(-]
&
(-]

ool bhoSEEEBBERCRRE8RER
&R82888383338323333883888

8823833833338388

Seecee0o000cOa00
88382338328388
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ditto, 64c.; 4 to 9 barrels, raw, 60c., boiled,
ditto, 63c. ; 15 barrels, raw, 55¢., boiled, ditto,
58c.; with freight paid to the delivery station.
Seal oil is very high, we quote: straw, 50c.,
pale 8. R, 55¢. per gal. ; hard oils : extra No.
1 has advanced to $1 to $1.10; ordinary, 85 to
90c. per gal.; palm to 7 to 9c. per Ib.” Burn-
ing oils have begun the usual season’s decline,
and we now quote : Canadian, 5 to 10 barrels,
1240., ditto single barrels, 13c.; American,
prime white, 19 to 20c. ; water, ditto, 21 to 220.
per gal.

Pixe Iiumser.—As we approach the close of
the season, stocka become increasingly scarce
and prices are correspondingly high. We note
the advances: 1x10 and 12, mill run, $16 to
17; ditto, dressing, $17 to 19; ditto, com-
mon, $13 to 14; ditto, mill culls, $10 to 11;
1 in. siding ship culls, $11 to 12; 1 in. siding
mill culls, $9 t0 10. The supply of mill culls, 1}
and 14 flooring and common stock boards is
very himited. The recent heavy falls of snow
have greatly retarded shipments. As far as
can be judged from present indications, the
new cut will be a very good one.

Provisions.—Trade is fairly good. Butter
is coming in more freely, but is wanted and
prices are firm ; rolls 18 to 21c. per Ib.,with dairy
tub the same. Cheese is firm and unchanged ;
we quote choice 12} to 13c., but there is some
medium quality on the market worth 104 to
1lc. per lb. Eggs are weaker, new-laid being
worth 24¢., and with but a moderate demand
for pickled at 18c. per doz. ; we may now, with
warmer weather, expect an almost daily de-
cline. The feeling in hog products continues
anchanged ; dressed hogs,however, at $8.40 area
trifle easier. Lard isfirmer and is worth 13 to
13%c. according to package. In fowls merely a
huxter trade is doing; frozen turkeys are
worth 14c. per lb., and chickens 70c. per pair.
In dried apples a fairly good home trade is do-
ing; we now quote dried 5 to 53c., evaporated
8} to 93c. per Ib. A slightly better trade is do-
ing in beans; dealers are asking $1.30 to 1.40
per bushel, alike for choice white and yellow
pea beans.

WooL.—In fleeces the position continues
much the same, and we cannot expect any im-
provement in the supply until the Iast of May.
For pulled wools there is a moderate demand
from the factories, and while prices continue
unchanged, few supers are selling as high as
230. per Ib.

LIVERPOOL PRICES,
Liverpool, Mar. 2, 12.30 p. m.

Wheat, BDIing cccveeereenennnrecensansnnenn.
Rea, Wi T ceoveesesacssccrctacsaccrnsanens
No. 10al. ....

Baoon, hea
Ba.oon: llghvty.........

TAHOW ..everernascssscsscessonnnnnnes
0Ohee2e, 16W White ...c...ceeeeveesesnsesnnns
Cheese, ROW COLOTed vevverernercnonssorsomn

QOG’OOOQx;ggG a

FoRRL 8 Boncon @

QLARENCE HOTEL,

VICTORIA, B.C.

Cor. Yates and Douglas Sts.
FIRE PROOF BRIOE BUILDING IN CENTRE oF CITY.
First-class in every Respect.

‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,

———MONTRHEATL.
The Best Known Hotel in the Dominion.
Rates—82.50 to $4.00.
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST SAMPLE RooM8 IN THE DOMINION FREE To
COMMEROIAL TRAVELLERS,

HorEL VICTORIA.

ON AMERICAN AND EUROPEAN P&AN.

P

Artistioally Exoclustvely
Furnished. First-Class

VICTORIA, B.C.

WANTED.

The Manufacturers’ Life Insurance Co.

HAS openings in well-established districts
for one or two

James Turner & Co,,

HAMILTON.

WHOLESALE ACENTS FOR
RAMLAL’S Pure Indian Package Tea

BENSDORP'S Royal Dutch Cocoa
ST. CHARLES Cream
BURNHAM'S Clam Boullon
BATGER'S Solidified Jelhes

ROYAL Eqg Macaroni and

» _ PICKLES, NABOB PICKLES
Ba”}’ S ¥aB0B SavcE

- KEEP POSTED

Every day. Our “Daily Bulletin " is the only thing
of the kind in Canada.” A most complete and reli*
able record of Fallares, Compromises, Business
Changes, B'lls ot Sale, Chattel Mortgage®
W-its and Judgments for the entire DominioB:
We issue carefully revised reference books four

times a year.
DUN. WIMAN & CO.,
Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. and Europe.

S
——————————

Confederation Life.
J. K. MACDONALD, } TORONTO. {w. C. MACDONALD:»

Managing Director. Acius y.

First Class General Agents.

Competens men of experience will be liber-
ally dealt with. This chance the Company
seldom has to offer.

Apply to
v HEAD OFFICE,

Traders’ Bank Building, Toronto.

WATER POWER.

THE Mayor and Council of the Town of Min-
nedosa, Manitoba, invite correspondence
from parties willing to undertake the construction
of a Dam and Working of Water Power on the Little
Baskatchewan River, on the basis of a report aad
glan prepared by George H. Webster, Esq, C.E.,

hief Engineer to the Manitoba and North Western
Railway Company. Mr. Webster's report provides
for a Reservoir or Power Canal 600 feet long, 150 to
200 feet wide and of a minimum depth of 13 feet,
with four good mill sites adjacent thereto, and
states that there is every opportunity for the utili-
zation of a splendid water power, estimating that
the revenue derived therefrom at the low rental of
810 per horse power from the tour hundred horse
power to be provided, will probably repay the whole
outlay in three or four years.

The report and plan may be examined at the

office of
ERNEST W. PEARSON,
Clerk and Treasurer.

Annual Incdme
$900,000
NEW INSURANCE 1892
33,665,000

GAIN OVER 1891
8750,000

Capital & Assets
$5,000,000
INSURANCE AT RISK

$22,560,000
y (T e
GAIN FOR 1892 ;igeeaiefIRRIIAIE SIE8 &
$2,000,000 g

Issued on all ax:&x;ovad luns are
Non-Forfeitable, Indisputable and Free
practically from all conditilona ;nd ,rest;@ct.ions as to resi-
tri .
dence, travel and occupation. R
’ ) : 1
HILL'S HILL’S HILL'S
dg —~SHOWS— oF
—SHOWS— WITH OB WITHO
The Actual Worth of the Firm, :
Cash Payments, The Amount of Liabilities, Itemized is
Discounts, 'l‘l%e i&mm;nst olkBills Beceiva.]l;le,k & Cash Statement She®
alue o; toc , dnsurance, Ban. ash. P .
Credit Notes. Balance, Bales, Purchases, Expenses, Attached
REGISTE NTAINS 13 DEPAR T - it and
Contains Monthly State- : ooGnDAFonsslx mmsin TMENTS Self Index Tabs. D;:::” i
ments of Invoices, Notes B Credit Balances §
and Drafts Mataring. DAILY, WEEKLY, MONTHLY, HALF-YEARLY cach entry.

AND YEARLY STATEMENTS.

8ole Manufacturers and Publishers,

THE BARBER & ELLIS CO., TORONTO, ONT-

N, Gor. Paakln & Jefrsn 5%

ATORS

HALL & McCHESNRY, Syracuse,

LEITCH & TURNBULL’S, HAMILTON, CANAD

Vi

CANADA ELEVATOR WORKS, HAMILTON-

ESTABLISHED 1858. %" SEND FOR CUTS AND TESTIMONIALS.
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Insurance.

é
)

-

N

N Capital - -
5 .

a 098,623.00

3 L] 37.548.00

E 201, N

L]

$

ASSURANCE CO.

ONTARIO BRANCH,
J. H. EWART, CHIEF AGENT.

Oflices: 33 Scott Street, Teronte, Ont.
Correspondence as to Agencies at unrepresented
points is invited.

IT LEADS THEM ALL.

THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

RICHARD A. McCURDY, President.

ASSETS OVER - $159,000,000

- $1,000,000 The Consol Policy recently annovnced by The

—_— Mutual Life Insurance Company of New York com-

HEAD OFFICE, HALIFAX, N.S.

bines mor -advantages with fewer restrictions than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this policy. A ply on
to Company’s nearest Agent for?iet.a.ﬁs. P

1
1889 958,
2.083.

The Oldest Oanadian Fire Insurance Comp’y.

THE MUTUAL LIF

18913 2.133.894.
1892% 2.163.223.00

ILYNN, Chief Agent,

FIRE ASSURANCE CO’Y

QUEBEC

HSTABLISHED 1618,

to its policy-hold

tao1ta Bolier-holders 12 879 000,000

—

The Mutual has ever been in the minds of the
discriminating public

J.F
Froehold Bullding, Victoria St., Toronto.

UNON WUTUAL LIFE INS, 0Oy, ° s S5l o

50, Ontario General Ageno:
" GRO. J. PYKE, Gggmt'kgem

" Winnipeg, A, H(;)LLOWA

oyt oo, 13 meowas o rmere, | The Greatest of all the Companies,

Agt. Man, & N, W. T,

H.K. MERRITT,

General Manager,
PORTLAND, MAINE, — Bank of Commerce Bldg.,
_— —_—TEHR— TORONTO.
oorporatea - . . . 1843,

JOHN E. DEWITT, President.

Lx?:ll“’“ 88 a whole the business of the Union Mutual

Manchester Firg Assurance (o, THE WATERLOD MUTUAL FIRE NS, G0,

ESTABLISHED 1824,

the posurance Company for the year 1892 was among ESTABLISHED 1N 1863.
Tta 22t in the Company's history, Assets over $8,000,000. E—
Vs jrease in some departments of its business HEAD OFFICE, . . . WATERLOQ, Oxr
SYRer than for many years past. AEAD OFFICE, .

T

"bel;:,-(hmpﬁny’s insurance contracts in point of

Sty &lbt being unexcelled, coupled with the in-

I..,, ha © advantages of the Maine Non Forfeiture

Ratiyts ' © been important factors in producing such
The O7Y results.

the o

ow i i
UNloN Tontine Trust Policy as now issued b;

MUTUAL is probably the best all roun: City Agents—GEo. JAFFRAY, J. M. BRiaas, FRANK O. M. TAYLOR,
E. MACDONALD, y

wgt in the market.

3. B. MOFFAT, Managerand Becretary.

Canadian Branch'Head Office, Toronto.

MANCHESTER, Eug.

Total Assets Jan., 31st, 1898, $308,279.00.

CHARLES HENDRY, GEORGE RAND.
President,

ALL,
ice-Presid
JAS. BOOMER, Manager Vice-President

JOHN KILLER,
Inspector,

TH DOMINION LIFE ASSURANGE GO,
Hzap Orricm, - - - - WATERLOO, ONT.
e o St e o, stome
Taag mygy, MP, Preni(;::t. l'1’. H. Stus, Esq., Vioe-President.

Poy THoS. HILLIARD, Managing Director.
‘llng 'gg&nrutricted 88 to travel or occupation and non-forfeiting.

COMMERGIAL UNION

of ASSURANCE CO., (LTp.
¥y London, . . . . England.

T B, LIF®E MARINE.
@l Invested Punds .................... $12,500,000
By CANADIAN BRANOH:

T“'IOE, 1781 NOTRE DAME STREET, - MONTREAL.
ORONTO OFFICE, . 83 TORONTO STREET.

\CRE\N,S’ Gen. Agent for Toronto & Co. of York

NORMAN MACLEOD

Bapg 0F "It is not a wise thing to defer life assurance till &

P‘Y for h}' is b°°0ming gray, for in an assurance office a man has to
18 gray hair,” The N

. “TNA LIFE

Tepy

8Peoia] :
hﬁ?m'l I0ducements to young merchants to insure now. Your
%88 shrewd business man demands thas you do it-now.

w L
N, ‘lh.na
* ® TorquC A¥4Da Braxox: W. H. ORR & SONS,
e Street, Torente. MANAGERS.

T

THELLEM ERANGE & GENERAL

P
Assurance Company.

HEAD OFFICE, . . . Manning Arcade, TORONTO.

Hon. GEO. W. ROSS, Minister 0;1 ndugsgon - -n- Q-OPnamm.
ox. B, H. BLAKE, Q.0,
ROBT. MLEAN, Hyq, | VIoB-PREsmDmNTS

Policies issued on all the best approved plans, both
Level and Natural Premiam. Total abstainers kept

in a separate class, thereby getting the advantage of
their superior longevity.

AGENTS WANTED,

Brains and Cavital.

lN every partnership there are two factors of great import-
ance: the managing brain and the capital employed, and
if death removes either the business must suffer. It often hap-
pens that the brains belong to one man and the capital to an-
other. If the manager dies the capital is worth less than be-
fore; if the capitalist dies and his capital is withdrawn, the
manager is orippled. It is olear that each has an insurable in-
terest in the life of the other, becauss the profits of each depend
in part upon the life of both. The firm should therefore insure
for the benefit of the business on either the ten-twenty plan or
the natural preminm lite plan of the MANUFACTURERS. These
are the plans best adapted for partnership insurance, the
premium rates being very low ; and it i8 res e

ectfully suggested
that no firm can afford 4o be without this prgtectiony., 8
e ———

Manufacturers’ Life Insurance Co.
Yonge §t., cor. Oolborne, Toronto.

H. SUTHERLAND,
HManager.

e e n ke
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ECONOMICAL MUTUAL FIRE INSUR-
ANCE COMPANY.

The twenty-first annual meeting of this com-
pany was held yin Berlin on Friday, the 27th
of January, 1893,jat 1 o'clock p.m., at the com-
pany’s office, the presideni, Mr. Hugo Kranz, in
the chair.

The minutes of last meeting were read and
oonfirmed. The president read the direotors’
reportfasifollows :

REPORT,

Your directors take pleasure in laying before
you their annual report for the year ending
318t December, 1892, and the manager’s finan-
cial statement of the affairs of the Company.
During the year 3,341 policies have been issued,
oovering $3,492,883; in force are 7,118
policies, covering $7,133,970, being an in-
créage over the previous year of nearly one
million dollars, while the gross assets have al-
80 increased about $29,000.

As you are no doubt aware, the fire losses
during 1892 have been abnormally heavy all
over this continent, and your company has not
esoaped, having paid without litigation and ag
soon as the claims were proven, for 94 fires,
$35,423.48. But notwithstanding that our
losses were double those of any previous year,
and that we had to incur considerable expen-
diture for the office furnitare and the estab-
liskment of new agencies, yet we can announce
to you a profit of $7,336.67 on the year’s trans-
actions, from which amoant, however, $2,975
have to be deducted for losses, which occurred
8o late in the year that they could not be ad-
justed in proper time, but which have since
been paid.

A dividend of 20 per cent., amounting to $4,-
271.68, was paid to members of this company
on their respective assessments of 1891, out
of the company’s cash reserve, which latter,
after all deductions are made, now amounts to
$80,935,09, being a slight increase over last

6ar.
v In justice to those of our members whose in-
surance is on non-hazardous property and who
renewed in 1891, bat did not receive a dividend,
it is proposed to pay them this year one of 20
per dent. on their agsessments of 1892,

New agenoies have been opened in Toronto
and in & number of other desirable localities,
seouring a considerable increase of safe busi-
ness. With pride your directors beg to point
to the staff of the company’s agents; their
efficiency could not be better proven than by
referring you to the small amount appearing
in the financial statement as agents’ balances.

Your directors take this opportunity of ex-
pressing their feeling of sorrow at the removal
by death of one of their members, the late
Otto Kiotz, of Preston, who for many years
took an active and progressive interest in the
affairs of this company.

Pursuant to statute, five members of your
board of directors retire, and you are called upon
to elect five others in their places.

All of which is respecttully submitted.

Hueo Kranz, President.

FINANCIAL STATEMENT OF ECONOMICAL MUTUAL FIRE
INS. CO. OF BERLIN, FOR THE YEAR 1892.

Receipts.
To premiums—
Mutual system........ $23,066 45
Cash system.......... 9,895 42

- $32,961 87
To assessments—

Of 1890 .............. $ 6453

“ 1891 .............. 1,238 10

1892 ... ..., 23,277 34
—— $24,579 97
Tolnterest.......oovevvevenennn 3,729 96
Rents .........covvviiiivnninnns 876 00
Transfer fees.................... 110 50
$62,267 30

To Profit and Loss account for
1089 $ 17.836 67

........................

Cash reserve, January 1,1092.... 75,808 63
Sundry cash assets, viz:
Aoccrued interest...... $ 594 14
Agents’ balances...... 128 33
Dae bills for 18t prem-
jums .............. 1,692 02
Aoccrued rent........ 42 50
Assessments in course
of colleotion........ 2,083 38
Furnace, furniture and
safe ..........000n 500 00
—_ 5,086 37

$88,181 67

Ezpenditures.
By Losses......... ceteiieiiens . 935,423 48
Com. and bonus to agents........ 9,322 54
Law costs......... .. % 5789
Fuel, light and water.. 118 57
Travelling expenses.... 1,075 87
Salaries, directors’ and
auditors’ fees........ 5,459 70
Printing and stationery. 824 44
Postage .............. 654 93
Repairs to building and
new furniture........ 365 21
Taxes ....... ceresasan 180- 20
Cleaning and night
watchman ..... cenen 79 62
————— 8,815 93
Re-insurances ceeee 769 11
Rebate of unear'd prem-
fume....ooeieiennnn. 432 66
Government license.. .. 156 91
—_ 1,358 68
Profit and Loss on the
year's transactions.......... . 7,336 67
$62,257 30

By Dividend to members for 1891.. $ 4,271 58
Surplus ...ovvviiniieniniiiinnn, 83,910 09
$88,181 67
INVESTMENT ACCOUNT.
Dr.
To surplus as above stated . ..$83,910 09
Cr.
By mortgages ...........c.uuunn.. 850,271 48

The company’s building .......... 15,000 00
Deposit in Canadian Bank of
Commeroce :
Savings bank.....
Current account ........
Cash at Head Office (de-
posited Jan. 2, 1893).... 641 10
———$13,602 24
Bundry oash assets as above ...... 5,036 37

$83,910 09

BALANCE SHEET, DECEMBER 31st, 1892,

Dr.

To unadjusted losses (all paid singe)$ 2,975 00
-insurance reserve, being 50 per
cent. of premiums on oash sys-

tem insurances....... [N 7,313 00
Gross assets ....... Ceerenreiaaa. 377,093 09
$387,881 09
Cr.
By cash assets .......... cevanens $ 83,910 09
Undertakingsin foree ............ 303,471 00
$387,381 09
Wu. OELSCHLAGER,
Manager.

The undersigned auditors hereby certify that
they have examined the receipts and expendi.
tures for 1892, and compared the same with
their respective vouchers, and find the same
correct, showing a balance of profit for the
year 1892 of $7,336.67; the cash gssets of the
previous year were $75,808:64 ; additional cash
assets are $5,036.37; total $88,181.67, out of
which a dividend has been paid to members
for 1891 of $4,271.58; leaving @ surplus of
$83,910.09, which amount is invested as fol.
lows: mortgages on real estate, $50,371.48;
building, $15,000; deposit in sgvings bank,
$5,000 ; current bank account, $8;602.24 ; sun-
dry cash assets, 95:.(])3%37 E'I total $83,910 09.

. 8. Herrvan, .
J. 8. ANTHES, }Aud'w“'

Berlin, January 9th, 1893.

On motion of the president, seconded by Mr.
A. B. Powell, the report was adopted, and up-
on motion of Mr. Isaac Hord, seconded by Mr.
C. Pabst, the financial report was confirmed.

After ballot was taken the scrutineers,
Messrs. Hoffman and Anthes, declared the fol-
lowing gentlemen elected directors, viz:—
Messrs. A. B. Powell, of London ; Frank Taur.
ner, of Toronto; Geo. Pattinson, of Preston;
P. Sl Lautenschlager, and Wm. Oelschlager, of
Berlin.

The following gentlemen were appointed the
honorary direotors, viz:—Messrs. Wm. Simp-
son, J. Y. Shantz, and Dr. H. G. Lackner,
Berlin; C. W. Meakins and Hugh Brennen, of
Hamilton; H. Perkins, Gorrie; Issac Hord,

Mitohell; Dr. 8. B. Smale, Wrozxeter ; and
Chas. L. Grant, Durham.

At o subsequent meeting of the Board of
Direotors, Mr. H. Kranz was re-elected presi-
dent, and Mr. John Fennell, vice-president.

BICHLORIDE OF GOLD CURE.

The signs of the times indicate an early
collapse of the ‘“gold cure for drunkenness.”
One institution is already closed and more
will gurely follow.

A oircular relating to this care has been sent
through the post, and from what ocan be
learned, it has been sent out generally 0
physicians in the City. To address a circulsf
to medical men, advocating the claims of 89
institution which hopes to derive its incom®
from the treatment of patients by some secret
method, is an act of supremest impudence.
It is about time that medical men everywhere
put down their foot, with lion sternness, on
such plans of benefiting their fallen and un:
fortunate fellowmen. If this bichloride of
gold cure company has anything worthy O
note, let it give it to the publio, and make
known the full nature of the treatment before
it asks for the favor and patronage of the
medical profession. .

It is surprising that any reputable physicia?
could be found to take charge of an institutio?
professing to cure patients by some 8 .
remedy. Does such anfact render s medios
man liable to have his name removed from $he
register of those entitled to practice ? If vend-
ing to the public a secret remedy is not suffi
ocient cause for removing a physician's namé
from the register, it would be difficult to fiD
what constitutes a canse. The profession 8r°
most urgently warned to give no countens
to such an inatitution, until it make knowB
fully its entire method of treatment. UM
then it must be igrored and condemned by &
a8 belonging to the same secret order of rem”
edies as the Prince Mattei cure for cancer-—
Ontario Medical Journal.

A DUNNING ADVERTISEMENT-

A retail advertiser in a country pa.per.“k.“
the following ingenious means of remin:
his customers that a prompt settlement of 0¥
standing accounts is desired :
O the wild charge they made!
All the world wondered.
Honor the charge they made,
. Noble six hundred.—Tennyson.
That's just what we have been do";‘,:d
* Charging,” and if the Noble Six Hun
would now honor the Charge we made an
tle up, we should be supremely happy. 5.00-
hesitate because your charge was only #5- 8.
We are not millionaires, and every V 0008
Yours truly,
Drake & Jovce.

. id

—Boy—I seen a card on y'r wma@f?wl
“ Boy Wanted ” writ on it. Get one yeb gait

Merchant—I have not found one wbuli'
me. Have you had any experience in ou*
ness. ou'll

Boy—N-o0, not much ; but I s’pose yaoﬂd
be around yourself some o’ th’ time-—
News.

—The guns in use on the ships of theﬂ;;‘,d
ern navy have a plate of steel armor 8| ¢
over them and bent elightly back, B0 Cord,
missile striking it would be deflect :P

A visitor to one of the ships said he pto the
that this was a serviceable protegf“”;f pbles®
men who were working the guns. exp"'i“i“

yer|” replied the old salt who was8 € % to PO
the mechanism of the big rifle, **' ﬁ“f’;om gev
tect the men, it's to keep the works g meP
tin’ knocked out of order. here
enough.” \hs?
—A railway system, embracing mor:ubjod'
ten thousand miles of trackage, 18 .

of one of the articles in the Februsry . .gon,
politan. The story is told of th‘?m‘zt'ggtmod
Topeka & Santa Fe, which at one & than
the only means of access to n_lot; Sfﬁ“"d
fourth the territory of the United = .,

the despotic sway with which lt: ir pr

ruled this vast area, keeping b ‘;r elooti
armies and police force, waging ,‘; facks

state governments, and being, 12 ..o
autoorats of many states and territor
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Canada Life Assurance Gompany

ESTABLISHED 1847,

" HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

. A G RAMSAY, President.
B. HILLS, Secreta y W. T. RAMBAY, Buperintendent.
Eastern Ontario Branch:
Mauvagers, GEO. A. & E. W. C0X, Toronto.

SUN' LIFE ASSURANGE GO,

OF CANADA.
Head Office, MONTREAL,

Great Progress all along the line is the experience of
the Sun Life for 1892.

Increase in Assets.
Increase in Insurance im Feorce.
Increase in Income.
Increase in New Business.

T. B MACAULAY, IRA B. TAYLOR,

ROBERTSON MACAULAY,
retary. Supt. of Agencies. *

President.

ALLTANGE ASSURANCE COMP

. ESTABLISHED IN 1824,
%ad Office—Bartholomew Lane, London, Eng.

Subscribed Capital $33,000,000
Paid up and Invested 2,730,000
RIGH Total Funds . 17,500,000
T HON. LORD ROTHSCHILD, ROBERT LEWIS. Eaq.,
Chairman. Chief Secrétary.

Ro l:l'Bé‘This Company having reinsured the Canadian business of the
Nﬁoie. anadian Insurance Company, assumes all liability under oxisting
of that Company as at the st of March, 1892, s

8.5, o r2nch Ofiice in Canadn 157 St. James St., Mentroal,
.HOHmRY’ for Canad GEO'? OMSBB{'CH' Lo and Vieini
nager for Canada. gent for Torontio an cinity,
S~

: ROYAL
NSURANGE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

h oo e e [XY .o . .o ‘lo’m,m
h’“ll ledg, . . . e .o 86,000,000
Vveqn, LNCOme, upwards of .. .. .. 8,000,000
Ments in Oanada for protection of Oanadian Policy-holder
R e
rope; sured at moderate rates o um,
® Aseurances granted Lo all the most approved forms,

. Ofice 10r Canada--Royal Insurance Buildings, Montreal,

KAy, Agents for
Ty L } Toronto & W. TATLEY,
y, BANKS, | (v)ou;:&y of Obiet Agent.
\ ork,

Terse Talks on a Timely Topic.

The No. 2.
n in 8trong man striketh his chest and boasttully exclaimed, why
heir to %re? Bt one of the thousand natural shocks that flesh is

* tayjpy ooketh him unawares, and he falleth in his prime and leaveth
y Unprovideq for. The

GERMANIA LIFE

INSURANCE COMPANY

OF NEW YORK
1, to take out a policy on one of its popular
1 you are sick you will have no conocern for your
» 80d should you die they will reap the benefit of your

in"
l'llt'x‘°s YOU, while wel
'hi'l %0 whe
AT
""doxn. Atare

CEORCE W. RONNE,
CANADIAN MANAGER

4s
“.' Street Wen,‘ - . - . Terente,

T

|[NSURANCE COMPANY

NORTH AMERIGCA,

OF PHILADELPHIA.

OLDEST
STOCEK
COMPANTY
IN AMBRICA.

ASSETS, $9,730,6890.23

CAPITAL, $3000.000

Fire Insurance Writtem at Lowest Rates.

Toronto Agent, General Agent for Can ada,
GEO. J. PYKE, ROBERT HAMPSON,
CaNADA 1 1FE BUIiLDING. MONTREAL.

TH B

UNITED FIRE INSURANGE G0, L1D.

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building,.

Capital Subscribed, . 81,350,000
Capital paid uwp in Cash, 500,000
Funds iz Hand in Additien te Capital, .. 782,300

J. N. LANE, General Manager and Secretary.
HUDSON & LANE, Managers for Canada & elary

Approved Risks insured upon the most reasonable terms, Losses
PP promptl[; and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
New Brunswick Franch :

Nova Scotia Branch : Manitoba Rranch :
Head Office, - Halifax.| Head Office, S8t. John |Head Office, - Winnipeg

ALF. 8HORTT, H. Causs & Oo., @. W. GIRDLESTONS,
Gen'l Manager. Gen’l Agents. Gen'l Agent.

WESTERN

ASSTURANOR COMPANY.
FIRE AND MARINR. ImcomroraTmp 1851,

Capital, .. .o . . . . . ‘l,mmw

over . .o oo e ' .o 1,550.000 00
mlﬂ .o . oo oo oo 1,800,0«) 00

HEAD OFFICE, TORONTO, Ont.

A. M. SMITH, President. 7. J. KRNNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE /ASSURANCE GOMPANY
HEAD OFFICE, - . . . HAMILTON, ONT.

Guarantee Capital .. . o0 o0 o0 o0 o0 . $700,000
Depesited with Dominion Gevemnment .. .. .. §1,100

NON-FORFEITABLE POLICIES; TONTINE INVESTMENTS,

AND

' P Plan of Renewable Term Me:
Homans Popular P Insuarance by rtaary

DAVID DEXTER,
Managing Director.
BRITISH AMERICA
Assurance Company.
FIRE AND MARINI.

rCash Capital and AssetS oo o0 o0 o0 oo v §1,188,866 53
INCORPORATRD 1888,

HEAD OFFICE, - . - . . TOROATO, OAT.

BOARD OF DIRROTORS
JOHN MORISON, Baq

GOVERNOE, -

DuruTY Govanxon, JOHN LBYS, Bac,

@& M orn. Baq, John ¥, Baq Geo, H, Bmith, Xaq)

on B . Thos, Cong, Beg. e
' .8, Pll:::ivq 4 Myoes, Bug.

e
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INSURANCE  COMPANY,

ABTABLISHED 1609,
PAID-UP CAPITAL, $3,345,833

Fire Fun - $16,569,481

Life "2 857484 20

Tocal Assets, - - $52,058,716
REVENUE 1891.

Fire Department, - - 87,567,268

Life b - - 5'341,984

Total Revenue, $12,809,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TOBRONTO:

R. N. GOOCH, H.W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

ACCUMOULATION POLICY
NEW YORK LIFE
Policy with no RE%tEictions Whataver,

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

Geunernl Manager for Canada.

FOUNDED A.D.
1710.

INSURANGCE
OFFICE Fl R E
® [ ]
HEAD OFFICE,

Threadneedle Street, London, Eng.

- Transacts Fire business only, and is the oldest
urely fire office in the world. Surplus over capital
ud all liabilities exceeds 87,000,000,

CANADIAN BRANCH,

15 Wellington ~Street East,
TORONTO, ONT.

H. M. BLACKBURN,
W. ROWLAND,

Manager.
Inspector,
~

This Company commencerl business in Canada by
epositing $300,000 with the Dominion Govern-
m-ot for security of Canadisn Foliov-hoiders,

OF EDINBURGH.

ESTABLISHRED 1833.

Head Office for Canada, - MONTREAL.

Tota/ Assurance over $107,011,900
Total Invested Funds........... ......... 837,419,000
Bonus Distributed 27,500,000
Annual Income ....................... 4,900,000
Total Assurance in Canada... 13,000,000
Total Investments in Canada 7,600,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies witk)
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
CHABS. HUNTER, Supt. of Agencies. .

Liverpool & London & Globe InsurancsCo.

Invested Funds .........cceeesereeseases $38,814.354
Investments in Oanada............... v 900,000

Head Office, Canada Branch, Montreal,

DIREOTORS.—Hon. H, Btarnes, Chairman; Ed-
mond J, Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks acoepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Special Terms,
JOB. B. REED, Toronto Agent, 90 Wellington Bs. B.
@, ¥. O. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LAP;}IASHIRE

INSURANCE COMPANY,

ALFRED WRIGHT axD R. L. BALL,
Acting Managers.
MARTER & YORK, AanNTs, TORONTO0.

The IMPERIAL INSURANCE co., Ltd,
“FIRE.”

Established at Londen 1803.

Subsoribed Oapital ................... e 86 000,000
Total Invested Funds, over... . ..... €9 000,000
Agenoies in all the principal towns in the Dominion,

Canadian Branch Office ;
Company's Building, 107 8t. James Bt., MONTREAL,
E. D. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

R

Queen Anne

A.D.

T, L. MORRISEY, Resident Manager,
85 8t. Francois Xavier st., Montreal.

THE " GORE" FIRE INS. CO.

Head Office, - CALT. "
Cash Assets . . e e 8151387
Total Assets 341,282

Both Cash and Mutual Plans. During 1891 and
1893 refunded 20% of all members’ premiums,
PaEsIDANT, - Hon. JAMES YOUNG.
Vioa-Prustoasr, - . A, WARNOOK, Rag.

B. 8, STRONG, Manager, Galt. .

i
|1 1804, Lossse paid since the cetablishine, hasd

. | Government (for the
Canada) . 38

...LIFE...
ASSURANCE COMPY.

HEAD OFFICK, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, Esq.
President Canada Landed and National Investment
Company,
VICE-PRESIDENTS,
HON. G. W. ALLAN J.K.KERR, Esq., Q. 0

'I'H": operations of the Company for the year end:
ing 31st December, 1692, »tford ample proofs O
80]id progre:s and continued prosyerity.

Cash Income............... $ 446,474 40
Assets.......coooeeiinn. 1,421,981 80
Reserve Fund ............ 1,115,846 00
Net Surplus ............... 226,635 80

WM. McCABE, F.I.A.,
anaging Director.

BRITISH EMPIRB

MUTUAL
Life Assurance Comp’y

OF LONDON ENGLAND,
BESsTABLISEED 1849,

GANADA BRANCH, - MONTREAL.

Canatdian Investments, over - 81,8009000'

Accumulated Funds, - 7,665,890
Annual Lucome, . - 1,296,
Assuranee in Force, - 31,250,003
Total Claims]Paid, - . 9,763,384

Bonuses every 8 years.  Free Policlos:
Speclal advantagesto total abstainers:

F. STANCLIFFE, "
General Manss®

J. E. & A. W. SMITH, Gen Agents, Toronto. bed
WM. CLINT, Gen. Agent, P. Q., Qué

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.
ital, T $10,000
e 23,000,007
il

Funds in Hand Exceed
Head Office for Canada: NG
GUARDIAN ASSURANCE BUILDI!
MONTREAL. 8.
G A. BOBEsl:b uu.nl‘"
nto St8 "
o GIBB

E.P. HEATON,
Manager.
Toronto Ofiice, Cor. King and Toro

H. D.P. ARMSTRONG, MALCOL
General Agents.

PHMENIX
FIRE ANSURANCE COMPANY, LO
Established in 178, Oanadian'Branch estalry

Com; 75,000,000 Balance b
for payment of Flgehouu. 63,000,000, g‘“bm o
Shaveholders unlimiied, Deposit with th polders
g'z,o":ﬁg‘lgf,l:oxu:z"'w
tumt‘h D mln(i}n ‘E:.' Pglornﬂ’&%o.""' ll'-’
for Toronto, | "B, MaoD, PATERSON, MARA®
L
WELLINGTON MUTUA 0
. ]

FIRE INSURANCE

ofe
nd Premiu® N

¥

A

),

Business ioneont g Oash &
m

T omas. mvmﬁ.‘zg'.w:'

cunLP# ©

F. W. 8TONE

Prealdont.
HEAD OFFIOE -




