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REVIEW-
INSURANCE fCRONICIEm

VOL.XXVI.-NO. 35. TOIRONTO.ONT., FRIDAY, MARCH 3, 1893. , A ,ne
UPU SINGLE OOPy

Ieading Wholesale Trade of Toronto.

IIASTER & 00,,
WHOLESALE

Woololl & R1oor uff ools
MERCHANTS,

i to 12 FRONT ST. W, TORONTO.

England -d element's Lame, Lombard Street,

London, U.O.

.UHOUT MOMAUTEB, JOHN MULDaUW,

SPECIAL VALUE.

LedJg Whoîmeisale Trade of Toronto.

Silks-Laces -Voilings
,Ribbons,

Trimmings,
Frillings.

TO THE TRA DE.
eok atbef'it6& buyera wla en in the city to see ourOre Plaming their ûrders.tu -ack and Colored in aIl f ashionable Texi(rs and Patterns.
så n-A large assortment in all the newest

oq t agnificent display in Millinery and101019- aces.

R a nScy Trimminug, Rat Pins, HairIVtis Sewings, Twist and Art Silic.*<4. -Novelties in Paris and Lyons Goods.
«reat vare. 881"*-White, Cresa, Black and Fancles in

0010ed. Filling letter orders a specialty

Joli MA0111w & CnG,
eWington and Front Street@ E.,

TORONTO,
'<O=NALD. 1 PAUL AMPBELLJAME FRASER MACDONÂLD.

LACE DEPARIMENTI
The--'11,cde liVe1Y demand for Lace Goods

preetes a season of high favor. The
"t activtY will probably settleSsteady demand.

RE WELL PREPARED.
-Ouat D'Irlande Laces

Laces
Chs.ntilny Laces

4PPlique Laces
Irish Guipure Lace, etc.

VE'LINoYs IN GREAT VARIETY.

KenneRdy & Go,,
a oRONTO.OdCag. London, Eng.

A N D

c eyîonDTe s.
PerkinsInce &0e.

41 and 43 Front St. EasL

We are offering fine
Value in .. .

Raw Sugar,
SYRUPS AND

MOLASSES
SIITR & KEIGHLEY,

WHOLESALE OROCERS,
9 Front St. East, TORONTO.

L.ading Wholesale Tade of Toronto.

GORDON, MACKAY & 00.
Cor. g ay 0dFrnMeTORON TO.

LINENS
Our values are unsur-

passed and our range of
BLEACHED AND
LOOM TABLINGS

is unequalled in the trade.

Cordon, Mackay & Ce.
MACHII4ISTSI

FINE TOOLS
Drills,

Chucks,
Reamers,

W/LEY & RUSSELL
Screw

Cutting
Tools.

RICE LEWIS & SON,
(LIMITBD)

Trrc>c>xCDT

s

etc.
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The Chartered Ba==.-

BANK OF MONTREAL.
ESTABLISHED 1817. •

INCOBPORATED BY AC V oP PAbLrVMENT.
Capital aU Paid up, - - *12OeOOO0
Reem m d, - -

HEADoFfCP ONIREAL..
HoN.'SIS D. A. urr, K.O.M.G.,. - Presdent.
HON. . A. DnUMoND. - - - . Vice-President
A. T. Patterson, Esq., W. C. McDonald, Paq.,

Hon. Sir J. 0. Abbott,
Hgh McLennan, Esq. K.C.M.GjI
E. . Greenshielda, Eisq. R. B. Angus, Esq.

W. H. Meredith, Esq.
E. 8. CLOUSTON, Generai Manager.

ALEX NDER LANG, Ass't General Manager.
A. MACNIDB, Chief Inspector & Superintendent of

Branches.
A. B. Buchanan J. M. Greata,

Agst. Supt. of Branches. Asî't Inspector.
BRANCHES IN CANADA.MONTREAL-. V. Meredith, Manager.

"1 West End Branch, St. Ca&hoeine 81.Almonte, Ont. Hamilton, Ont. Quebeo, Que.
Belleville " Kinge.n Regina. As'a.
Brantford, " Lindsay, " Sarnia, Ont.Brockville, " London, " Stratford OntCalgary, Alta. Monc.on, N B. St. John, .B.Chatham, N.B. Nelson B.C St. Mary, OntChatham, Ont. New Weetmins. Toronto, •,Cornwall, " ter, B.C. Vanoouver,B.0
Fort William 9ttawa, Ont. Victoria "0
Soderich, " Perth, " Walacebd'g Ont
luelph. " Peterboro, Ont. Winnipeg, Man.t alifax, N.S. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 92 Abohurch Lane, E.C.

COmmrITTE:
Sir Robert Gillespie, Peter Redpath, E.q.

C. Ashworth. Manager.
14 THE UNITED STATES.how York-Walser Watson, R. Y. Hebden and S. A.

Shepherd, 59 Wall tit.
Chicago,-Bank of Montreal, W. Munro. Manager;

BANKERS IN GREAT BRITAIN.
London-The Bank of England.

The Union Bank of London.
The London and Westminster Bank.

Liverpool-The Bank of Liverpool.
Bootland-The British Linen ComDany A Branches.

BANKERS )N THE UNITED STATES.
New York-Tlie Bank of New York N B. A.' The Merohante' National àan.Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
S an raniso-TheBank oi tish l i
Portlad, Oregauý-The Bank ai British Columbia.
THE CANADIAN BANK 0F COMMERCEs

HEAD OFFICE, . - - TOBONTO.
Paid-up capital ........................ s,000,000
peat.............1,000,000
DIRECTORB.-Gno. A. Cox, Esq., .-.- Preident.

JOHN I. DÂVIDSON, Esq., VIce-Preeldeut.
George Taylor, Esq. W. B. Hamilton, Esq.Jas. CrathernfEsq. Matthew L at, Esq.Tobu Hoekin, ksq.,Q.C.,LL.D. Robt.KiVgour, Esq.

B. E. WALEUB, - -.. - General Manager.
J. H. PLUMZnER,- Am't Gen. Manger.

H. IaLAND,.•.•...... Inspector.G. de C. O'GRADY, . -. Ast. Inspector.
New York- Alex. Laird, A Wm. Gray, Agents.

BRANCI.
Ailla Craig, Hamilton, Parkhll, City B'ob
ayr, Jarvis, Peterboro, 719 ueen E
Barrie London, St. Cath'rnà 448 Yonge StBelleve, Montreal, Sarnia 791( Yonge St
Berlin, MAIN oPFICI Sault ste. M8 College.Blenheim, 157 St. James Marie, 548Queen WBrantford, City B'chs Seaforth, 415Parl'm't.
Ca , 9084 Notre Simooe, 129 Ring E.
Chatam, Dame Stratford, Toronto Jet.Collingwood 976 St. Strathroy, Walkerton,Dundae Lawrence Thorold, Walkerville.Dunn e, Orangeville, Toronto, Waterloo,
Gait, Ottawa, HEADorPIcu Windsor,Goderich, Parla, 19-95King W Woodstook.
Guelph, I

BANXKnn AND CoESPONDENTs:
GREAT BBITAIN-The Bank of Sootland.
INDIA, CBINA &JAPAN-The Chart'd Bk. of India, Ans-PARIs, FRANCE-Lamard, Freres A Cie. [tralia AChinaAÂUT.r & NEw ZEALANxD-Union Bk. of AustraliaBRuiseLi, BLGiut-J. Matthieu A Fils.
NEw YoR-The Amer. Exchange Nat'l Bank of N. Y.BAN FRANciuco-The Bank of British Columbia.CHinAGo-The Amer. Exchange Nat'l Bk. of Chicao.BRITIBH CoLumBi-The Bank of British Columbia
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGsToN, JAMAOIA-Bank o Nova Scotia.

Commercial Creditioissued for use lu ail parts ofth. worid. Excoptional facilities for this clasm afbusiness in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK
capital(W ldP U)..,800,000
iuWerve ud .~............ ..... ........ 10,00- ........ 1,400,000

DIRECTORS:
JaMs AusI, . . PauuI»uu,.Hou. PBAE Suarr,. •V. n.PmmW. ines I vdward Leadlay.a. B. Ous«. i James Sea.

Wilmot D. Eathwm.
HBAD OFFICE, . . . TOBONTO.

Agenoise 8
Brampton. Belleville. Cobourg. Guelph. Lindsay.Napane.e. Oshava. Oilla. U»bridge. Whltby.
TOnoNTo,. •ueen Street oorner ofE sther Stnee1

een Street âIsit corner Sherbourne.DarkeBranch King A E. Market St.
, ndStreet corner Queen.padina Avenue, corner Collage Ave1

Drafts on ail eofa t a e Unife Stae% <lima1
Britain and the oninentofEu bo t A old.Letters of Credit issued availaeIDapauerte ofE trope. China and Jar. BUHN.Cmli

The CharteredBa"&

BANK OF IRMSH NORT AMERICA
INCOEPoBATED BY ROYAL CHARTER.

Paid-up Capital ........ ... 11,000,000Stg.
Ree.v. P.ad .............. 368,000 "

LONDON OPPIeo-- 8 Coments Lane, Lombard
Street, .0.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingford.
Henry R. Parrer. PFrederiLubbook.
Richard H. Glyn. Geo. D. Whatman.

Seoretary-A. G. Wt.rs.

HEAD OrPicu UN CANADA-Bt. James St., Montreal.
R. R. GEINDLEY, - • General Manager.
H. STIKEMAN, - • Aist, Gen'l Manager.

. STANGR, • •Inspector.
BRANCHES IN CANADA.

London. Kingaton. Fredericton, N.B.Woodstock, Ont. Ottava. Halifa. N.B.Brantfor. Montreal. Victoria, B.C.Paris. Quebeo. Vancouver, B.C.Hamilton. St. John. N.B. Winnipeg. Man.Toronto. Brandon, Man.
AGENTs UN TeU UWNTD STATZe. BTC.New York-59 Wall itreet-W. Lawson and F.Brownfield.

Ban Franeleo-194 Sansom streetr-H. M. I. Mc-
Michael (acting) and J. 0. Welsb.

London tianker-The Bank of England Meers.
Glyn &Co.

Agents.-Liveipool-Bank of Live 1.Scotan - National Bank of Sootland, LImtedand branches. Ireland-ProvincialBank of Ireland
Limitea and branches. National Bank, Ltd. andbranches. Australia - Union Bank of Australia.New Zealand - Union Bank of Australia. IndiaChina and Japan-Chartered Mercantile Bank ofIndia. London and China-Agra Bank, Limited.West Indies-Colonial Bank. Paris-Meses. Mar-ouard, Krauns et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOOEPonR aTEDB BavaiCHARTER, A.D. 118

Authorised capital, - - - 08,000,000
PalS up capital-------------350.000
11094 - 550,000

EU) OFFICE, QUEBEO.

BOARD ni1 DIRECTOIRS.
N B. SmAthaEDBY.....A ..... PreAiden .Wimd ita, - -q., Vice-Pre8ident.

Sfr N. P. Bleu. K.C.M.G. John R. Young, Eiq.Oea. B. Renfrev, Eiq Saml J. Shaw, Eeq.John T. Rose, iq.
JaRes Stevensn, Eq., Gen'l Manager

BRANCHE AN»AEN CDIRCANAD
Ottawa, Ont. Toronto, Ont. Pembroke, OntMotreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents In London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ............................ 31,500,000Reserve Fund...................815,000

HEAD O17jM, - . • TORONTO.
DIRECToBs.

Ss Wu. P. HOWLAN, C.B., K.C.M.G., . President.
A. M. Smith, Esq.,. -. Vce.Presidmen.

Hon. C. P. Fraser. Donald Mackay, Esq.G. M. Rose, Eiq. G. R. R. Cookburn, Esq., M.P.
Hon J. C. Aikins.

C. HOLLAN»,.•.•....-. .General ManagerE Monuie,.•.•.-.- - - - 'npector.
BRANCHES,

Auror, Montreal, Pickering,Amherstburg, Mount Forest, Sudbury.Bowmanvieo Newmarket, Toronto,Cornwall, Ottawa, Whitby,
Kingston, Peterboro', 490 neen St. WLindsay, Port Arthur, oronto.

AGENTS.
London, Enu.- Parr's Banking Co. and the Alliance

Bank (Limite .
France and Europe, Credit Lyonnais.
New -York-Fourth Natinnal Bank of New York, andMoss. W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorised................,000M

Pial ai-p..............- 1,030.-93
DIRECTORS,

H. S. HoWLAND, - - - President.
T. . nniTT, -.Vice-President.

William Ramay, T. B. Wadavorth,Robert Jaffra Hugh Ryan,
T. Sutherland Stayner.

HEAD OFFICE,- -•• -.---. TORONTO.
D. K WILKE, Oashier.

B JuvIMs, A it. Oashie. E. HAT, Inspectai,
BaACEOEm IN OUTAIO.1

neez. Ni a Bault Ste. Marie.
rbll. P orne t.Thomas.âZ~u. BUt <orea,& Welland.

Ingesoil. St.Ctie. Woodsgook,
Cor. Wellington St. and Leader Laue,ToBoN'o Yonge and Quen Ste. Branch.

1Yonge and B8oai Ste. Branch.
BRANCEN IN NORTH-WEiT.

Brandon, Man. Portage La Prairie, Man.
Calgay, Ma. IPrince Abert, Sask,Edaiou Alb'a IWinnipqan.n

GEGT,-La B Llys k! knn Ld. New
"à of lontreal.

A = ra bsine transacted. Bondi
and um tand solS.

Trhe Chartered Ban&-

MERCHANTS' BANK
Capital paid up . . ......... 0,00,00
Bet. ............................ . 9,. 3,7à8,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORI.
ANDuw ALLAN, Esq., President.

ROBT. ANDERsON, Esq., Vice-Preddett
Hector Mackenzie, Esq. H. Montagu Allan EqJonathan Hodgson, Eeq James P.Dawes,isq.
John Casoils, Esq T. H. Dunn, Esq.5fr Joseph Hickson.

Gnonn HAGUE, - . . Geerai Manager.
JOHN GAULT, - Asit. Glerai Manager,

BBANCHEs IN ONTARIO AN» QUERN.
Belleville, Kingston, Quebec,Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, QueChatham, Mitchell, S.ratford, -
Galt, Napanee, St. John's, que..Gananoque. Ottawa, St. Thomas,Hamilton, Owen Sound, Toronto,

. ersoll, Perth, Walkerton,cardine, Prescott, Windsor.
BRANCHES IN MANIToBA.

Winnipeg. Brandon
BANMEBS IN GRAT BBITAIN-London, Giw,Edinburgh and other points, The Clydeae a:,

(Limited). Liverpool, e Bank of Li Ltd.
AeaNcy IN NEw YoR-u1 Wall Street, Messi.

Henry Hague and John B. Harri, r., agents.
BANEES tIN UNITED STATEs-New York,Bouk0f

New York, N. A. B.; Boton, Merchants' iio
Bank; Chicago, American Ezchange National Sk;St. Paul, Minn., First National Bank Detroit, PUtNational Bank; Buffalo, Bank of Buf'alo; San Ffl-
cisco, Anglo-Californian Bank.

NEWpouNDLAN-om'ere'l Bk. of Newfoundland.
NovA SoTIA AND NEw BaUiwIcx-Bank of NOI&

Scotia and Merchante' Bank of Halfax.
BRITISH COLUmBiA-Bank of British 14. Amloa
A general Banking businesi transated.
Letters of Credit issued, available in China, Japan

and other foreigncountries.

BANK OF TORONTO
CANAJA.

Capital ................................ 3 ,000,0
Rest.................................... 1,700,0«

DIRECTORS
GEORGE GOODEBBA, - - - PugsID8
WILLiA. HENRY BEA'TTY, VICE.-PBSID

Alex. T. Fulton. Henry Covert.
Hemy Cawthra. Robert Reford.

William George Goaderham.

HEAD OFFICE,.-.-.-.-.-.TOBONTO.

DUNCAN COULSON, - Generl Manager'
HUGH LEAC, -. Assistant Gen. Mngr.
JosEPE HENDERSON, . . . Inspecto.

BRANGH ES.
Toronto....... ............... W. R. Wadsworth, Mgen6er

' King it. west..J. T. M. Burnside
Parrie .............J. A. tr thy,
BrockvilJo..........J. Pringlo,
Cobo rg .............. A. Bird,
Collingwood.........W. A CopelandGananoque ......... C. V. Ketchum,
LondonT...........T. F. How,
Montra-...........J Murray Smith,

Pt St. Charles. J G. Bird,
Peterboro .................. P. Campbell.
Petrole .. ...... ......... W. P. Cooper,
Port opo......... ........E. B. Andros,
St Catharines....••G. W. Hodg Its,

BANKERS:
London, England, - - The City Bank, (e oeNew York, - - - - National Bank ai Com0

Collections made on the best termesad rMi
o o'day'°f payment.

THE STANDARD BANt<
capital Faid-up ............... ,......qs.g,000eserve Fund.......................

RAD OFFICE, . . . TOBOS9

W. P. 00wa, President. 00
W. P. Allen, Fred. Wyld, Ar.- . q
A. T. Todd,' A 0
Bovmanville, Caningion,
Bradiard Chetham, Ont.Brantifa, Colborne,
Brighton, Durham,
Brusiels Forest.
Campbelliord,

New York-Importera' ad Traderi' NatoD
Montreal-Can. Bank of Commerce.
London,England-Nationa Bank ofB'to.gr

All banking business promptly atten
resoncdence olioited. .ee 10

1026
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UNION ANK F OANAA, BANK OF HAMILTON.
CAPTA IUP, - - 1,00,000 .... ... 000

BEUST -- O -- -- u,000 EAD OFFICE, - HAMILTON.

A. G. RaMAY, Vice-President.T THE SHAREHOLDERS OF H EAD OFFICE , - - -QUEBEC . JOGHNA SASVWART ddnt
John PotoGere Bosch,Board of flretors ,C,,l,=Gr,y A.T Wood.H E Toson, Eaq . N- PazsmiiT. • B. Lee, (Toronto.)TheMOLSONS BANK D. C. Thomson, Esq. E. J. Hale,B.sa. J --u

E. Giroux, ES . Jas i gEsq.,M P.P. • . v N '- BAsi0ntaherAre hereby notified that a G ir. A. T. Gal, G.C.M. .AAlliston, B NCMoun orest, SimooeChesley, Lcnw wnSound, o tDinendof OURFERCET. . W,..........GNmUBL MANAGBR. Geo=town, Milton, Orangeyilîe, WinginD i dend of F O UR PER CEN T. JE GE.nW T B r - -- - GaN N S OMA Hamtows . 0 P od 'lm
BRANES ArD AO 0C SCOrrespondent. in United tates.bpon the capital stock has been declared for AlexndrEan S A oEaa, ot New York.d-Mr ational Bnk Hanover Na'lo c arpnthal-yearan thatce samwllBoissevain, Man. Quebec, u. Bank Buffalo-Marine Bank of Bufalo. Detroi-th curiunt half-year, and that the same will Carberry, Man. 4 . ,Lewis gt.) Detroit National Bank. Chicgo.-Union Nat'l Bkpayable at the office of the Bank, in Mont- Chesterville Ont. Smith's Falls, Ont. Correspondents a Britain.PA"l t h ofieofte aninMntfroquois, Ont. Souris, Man. National ProvinialI Bank of England, (Ltd.) Col -real, atid at its branches, on and after the Lethbridge, N.W.T. Toronto,MOnt. lectiona aiee t an pete fthe Dominion ofMerrickylle, Ont. Wiarton, ont. Canada at lowest rates Careful attention givenMontreal, Que. T Winchester, Ont. and prompt returns made.Fia o ~ Ni. Mooomln. N. W. T. WnieMn

ayofMERC 
AN Neepawa, Man.*MERCHANTS' BA N KLONDON, PariaBkg . & M nsBand. E N EI MLIERPOOL, .. .. okte P6 4 capital Paid-up .. ..... ...... 1,1 9000The Transfer Books will be closed from the Nuw YOlE,...--- - National Park "Bank tl ad.................*.........,gg

to the 30th March, both days inclusive. BOSTON,•--...... Lincoln National Bank. n10,00MINAipoLI,.• - - - - -First National Bank.ST. PAUL, - - - - - - - St. Paul National Bank. Board of Directors.
GaRAT FALLS, MONT. - - - Firt National Bank. ToxAs REKNN, .. .. .. VI. PRsIDNT.

F. WOLFERSTAN THOMAS, OCICAGO, ILL.• - - - - Globe National Bank.'Mha rT , - iP Sit.BUFPALO, - - - - - - - Queen City Bank. Michael Dwyer. Wil Smith.General Manager. CLEVELAND,...-.-•.•.•.-.levelani NI Bank. H UROSIHÂLXPA. . .aDuNldSH FlOshier.Montreal, 21st Feb'y, 1893. DTEao.T, First National Bank. MONTMLB:-C],A. -B. L. PàUA, Manager.BANK 0F NOVA SCOTIA West End Branch,CorNotreDameand Seigneur st@.
Agencies in Nova Sootia.

InzooroRATID iem. Antigonh. Lunenbur Sydney.Capital Paid-up ................ . ,500,gg0 Bdeat. Maiwland, ant 00) Truro.serve ud . ........... 1,050,000 Guymboro. Picton. . a Weyout
DINmCTOs. Londonderry Port Hawkesbury.JOHN DOULL, - - • President. Agencies la New Brunswick.BANQUE DU PEUPLE. ADAM BUENs,. . Vice-President. Bathurst. King(ton, (Kent Co.) BackvilleLÀ ANUEO PUPL. R. B. ScTON JAIBUS HART. Fredericton Mntn Woodstock.JoEM Y. PAYZANT. Dorehester. Newcastle.DIVIDE ND NO. 113. HEAD OFFICE, - - - - HALIFAX, N.S. C Aencie in P. . Island.

THomAs FYSHa, Cashier.•Charlottetown. -- ummerside.
2%b kot ed .ao a an que uadu P upl n ed Br it lsin Nova 8ooia-Amherst. Annapolis, Dominion 6 M te'o aof Canadaïï.1tfeta asemi-annual dividnd ,D ofvroo o

her cent o, ead sx mn tbas been G ow North ney, Ofrd Piet teatne -Newfoundlnd, - Union Bk. of Newloundland4éý'udDr en. o te ae ixmoth3ba beuGagw ot y xodPco, eltONew York .an . hase National Bank.
Ikt th.0 oml the Capital Stock, and wilI be payable Weefllle,Yamuh Boston, ..... .... Nation'l Bide & Leether Bkth 0f the bank on and alter Monday, the In Now Brunswckosmpelton Chatham. Chicao.......Am. Exchange National Bk.he.uar dk b ed from the 15th t ericton Moncton, Neastle St. John, St. Londn ng., Bank f S atland.the ruafr Bo ih day iclse. m h st oStephen, SI. Andrews, Sussex, 1ioodstock. dé 94 Imperial Bank, Liniited.order o theBoard o Directors. In P. . Iland- Charlottetown and Summeruide. Paris, France, - Credit Lyonnais.TliOrennaleBordof 

GecorIn Quebee-Montreal.f alGeneral Meeting of the Stockholders In West Indies- igton,Jamaca. Collections made at lowest rates, ud promptl« Wlbe held at the head office, St. James In U. .- Chiago- . C. McLeod, Manager, and remitted for. Tel hie Transferand Drai
ath. ealon Monday, the 6th of March next Alex. Robertson Assistant ëflacger. issued at current raesndad h elckp.m., m conformity witb the 16th Collections made on favorable termesand promptlyylauses of the Act of Incorporation. remitted for. BF

I"°f.b8'BOSQo ET, Cashier. HA LIFAX BANKING CO. BA N_Kn, ,OTTAWA,T A ,itOINoRePoR'rBDu . 0 Capital Subscribed ... . 1500,00
Jnuary2hINoompoEU» 

187L do PatRd up..........1955.000
OF BRITISH COLUMBIA IAutbrileCdCapital- .•..... . .os ' I'EC'ORS
lirpraedbyBoa Carer IMB eeIrve Fundlm • •6 • . . . . e ORRLES MAGBE, BoBT. BLAOKBUBN,041.1mU tedp by Royal Charter, 18MHEAD OFFICE, - HALIFAX, N.& Pruident. Vice-President,

U -(0,0 ,00 H. N. WA.cx, • - . . Ca . Hon. Geo. Bryson, Alex. Fraser,P,&D J96.00) 930S,00 H.N. ALAcz »Casie. orgi Couloage. Weeimeath.DO - 2(945,000on1,95,000 DIRECTORS. George Hay. John Maher. David Maclaren.
Ohtm Fr L. J. MoToN, Vice-President.Arnprior Carleton PlueHawke , Keewatin0B..; Nesomin, B.C.: K anco, B.C.D. Corbett. Jas. Thomson. Pembroke, in the rovince of Ontario; andB;NelesomnstB..;amVancouver, C. W. Anderson. Winnipeg Man. GEO. BURN, Cashier.Washington.C BRAcNOEs - Nova Sootia: Halifax, Amherst,l c&x4 eand ro spondents: Antigonish, Barrington Bri gewater boCanni THof Montreal and Branches, Look t, nn Nea , OM M E R IAL BANMolson nk e Ba B 1 '6. n',indsor. NwBrunswick: .2lI O

~ta~,. 01nofCommerce, Imperial Ban k cf Sprijil TuowndoNv rnvek F .&2wq- IOB&orik *Mosons Bank, Commercial Bank of Sele S.Jh.Authornigd Cap tel................00,0lz dBankof Nova Sootia. ComnsPoNDUNT--Ontario and Queboo-Molsons Subseribe ......................... ,00014W yjtÂ s..-Agente: Bank of Montreal, Bank and Branches. New York-Baring, Magoun Paid Up ............................ 4,190o..nQBani Of Montreal, Chicago. & Co. Boston--Bufrolk National Rank. London DIP•C••.•. .eofuuy attended to,and agenera (England)-Parr's Banking Co. and The Alliance D. MAcATnB President.~u staàact<i. Bank, Ltd. R. T. Bomme V ile-Preu. and Manager.Fi, um-. Hon. A. A. QO'.La Rivier%, M.P.. Aloi. Lo=n,SBANK. THE PEOPLES BAN nanM eon. M. o. Go. .revel
.g EPoETED BA 18E.BANK A. A. Jackson, Accountant.Oak91c..... n E '., .,B.m0 EP EW sBu WI x. Branch"t Portage La Prairie, H. Fisher, Man•........................................00,000 FREERICTON, N.B. ger Mran, C. R. Dunsford ManagerA; Mim.Sa,••••••.................... 85,000 INc oRA'BD lm Aa'r or PwnxAmE, Is. sonManager; Carberryý D. Campbell Manager;J. TOPres;ident. .RNOP~---------Presiden i am.Yon,MAnELDieâenea Maâ ; hoisvain.AGNT BC•ahie•. 

Fort- ••-President . W.Yo Man er; EmermoD,. MoArthur
lttîbUol AGENT J. W. SPtJEDUN, - - - - - -------- O i Manager. London, nug., R. A. McLean & Co.,fW5 s" NGY, kMille, Currie & Co. Newv . N IN• • AGn ••s.er nVi dtorA.St.

Of New York,.N B A. Boton-Globe London-Union Bank of London. Depoireceived and Interest allowed. Colletion
l[jlltrma âî!epof MsnreceiveStsudewntereet ullovNational 

etiona.BankofM! M oa Nw York-Fout National Bank p ptly mde. Drafte issued avallable In allpetso!0Monireal, Boton-Eliot National Bank. c teDominion. Sterling and Ameru»M ExBjohenged on any Branch of the Bank of Mbren a-U n Ek et Lewer Camad". bought and sold.

oFARMOUTH, THE NATIONAL BANK OF SCOTLAND----...- s ErhaIT3ID.

Il. 'W. Jo DIRECTORS. INOOmEoEATID ET BOTAr, CHATRE AND AoT Or PARLUmT,
a .Pre. . ..•.••• Cahies. ESTABLISBHED Iu .~% l itt, C. E. Bowx, Vioo-Prodnt HEAD OFFICE, .-......... . EDINBURGH.aghnann• .-. NeodsPOND NTs AT Capital, *5,000,o000 Stsrlng. Paid-up, a1,000,000 Ster"ing. Bosorvo. uae a700@ Strlin.JOJTI~rh Bank of treal. LONDON OFIEo NICHOLAS LANE, LOMBARD STREET,.ot.l..Th 0 Biiof British North Amerlos. OURET•CC Us'~

of Motreal OURN A00UT ar yVO5 to Usual eustom.
Gfi4n .Ei Natoal BaIB0IRULAB NOTES and LETTEBB 0F CREDIT availablo lu all parts of the world are issued ire

Uive e soless~..,JAMES EBDETSON, Mana0er in London U.p
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The Ghartered Ban- .

EAS.ERN TOWNSHIPS BANK§
&u°olsd atl . .::::::::1:50:,0

CIta P Inn......a....................1,8,8
........ .... . ... 500,000

BOARD 0F DIBEOTOB8.
B. W. HINnra, President.

Hon. G G. STrvuNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. 3. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.

ADOFFICE, - - SHEBEBOOKE, QUE.
Wu. FAawzLL. -•General Manager.

BRANcHEs. - Waterloo, Cowansville Slanstead,
Coatioook,Richmond GranbyHuntingdon, Bedford.

Agents in Montreal-Bank of Montreal. London
Eng.-National Bank of Sootland. Boston-Nations
Exchan¶eBank. New York-National Park Bank.

Collectionsmade at all eoosible pointa and
promptly remitted for.

Western Bank of Canada.
DIVDND...O. 21.

Notice is hereby given that a Dividend of Three
and One-Half per cent. has been declared upon the
paid-up capital stock of the bank for the current six
monthe, being at the rate of seven per cent. per
annurm, and that the same will be due and payable
on and after Saturday, the lot day of April, 1893, at
the offices of the bank. The transfer books will be
closed from the 15th to the Doth March.

Notica is alo iven that thé Général Annual Meet-
ing of the shareholderso! theeank for thé dec
tion of directors and such other business as may
legally come before the meeting, will be held at the
head office of the bank, on the Second Wednesday
In April next, being the 12th day of the month, at 2
o'clock p.m.

By order of the Board.
T. H. McMILLAN, Cashier.

Oshawa, Feb. 29, 1893.

PEOPLE'S BANK OF HALIFAX'
PAID UP CAPITAL, - 0700,000

BoAaD or Dranorons:
Augustus W. West,.•.•.. -.. -. President.
W. J. Coleman. • - - - Vice-President.
F. G. Parker. Patrick O'Mullin, James Fraser.
H4EAD OFFICE, - • HALIFAX, N.S.

Cashier, - - John Knight.
AGENCIES:a

North End Branch-Halifax. Edmundston, N. B'
Wolfville N. Woodstock, N. B. Lunenburg, N. S.
Shedis, Ï. B: North 8ydney, O. B. Port Hood, C.
B. Fraserville, Que. Windsor, N. S.

BANKERS.:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank,.-. . . .. Montreal.

LA BANQUE NATIONALE.
HEAD OfFICE, . . . QUEBEO.

Capital Paid-up ..... . . 1,300,000
DIRUOTORS.

A. GADouaY, En., Pres. F. KxouÂ, Esq.,Vioe-Prest.
Hon. L Thibatideau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
M. A. LABacqua, Inspector. P. LAPBANCE, Cashier.

Branches.-Montreal,A. Brunet, Manager ; Ottawa,
P. L Basin, Manager; Sherbrooke, W. Gaboury,Manager.

GCe n.-England-The National Bank of Scot.
land, London. France-Meurs. Grunebaum Freres
& Co., Paris. United States-The National tank of
thé Repubîto, New York, and the National Revere

Bank, Boston.
The Notes of this Banko are redeemed by La Banque

Nationale at Montreal, Que the Bank of Tcrontoe at
Toronto, Ont., the Bank of 4ew Brunswick at Saint
John N B., thé Merchants Bank of- HaMax at Hall-fax, :R S and Charlottetowni, P. E.I .thé Union
Bank of< 3

sada at Winnipég. Mari.;aQi thé Bank
of British Columba et Victoria B.h.

Particular attention given to collections and re-turne made with utmost promptnéss. 1
WCorrespondence respectfully solicited.

Th I1'8ef s Bafl0o!Cenei1R
INORPOIRATED BY ACT oP PABLIAMET 1885.

Capital Pald-p, . • • 604,400
Bséve Fund, • 88,000

Bead Offee, - - TORONTO.

BOARD OF DIRECTORS.
WU. BELL, Esq., of Guelph, President.

WU. McKBsiM, Vice-Président.
Robt. Thomson, Esq., of Hamilton. C. D. Warren

W. J. Gage. Jno. Drynan. J. W. Dowd.
H. ST"ATim, - - - General Manager.

BRANCHES.
Aylmer, Ont. Hamilton, Ri getown,Drayton, Ingersoll, Sarnia 'Elmira, Leamington, Strathroy.Glencoe, Orillia, St. Mary a,Guelph, Port Hope, Tilsonburg.

New Yok Agents - The American Exchange

Great Britain-The National Bank o! Scotland.
Prompt attention paid to collections.

Th. Lsma C.mpanie..

CANADA PERMANENT
Loan & Savings Cooepany.

Inyeste capital - - $12)00090--

HEAD OFFICE, TORONTO ST., TORONTO.
SAVINGs BANx BBANc.-Sums of $4 and upwards

received atlcurrent rates of interest, paid-or com-
0onddhal-Yer.
DEBENTUREs.-Money received on deposit for a

fixed term of 3 ears, for which debentures are.issued,
with half-ye arly interest coupons attached. Execu -
tors and Trustées are authorized by law to invest
in the Debentures of this Compay. The Capital
and AsFets of this Cumpany being pledgédfor money
thus received, depositors are"at aIl times. assured
of perfect safety.

Capital su ped te holders ef;productive real
estate Application may.be.made to

J. HERBEBT MArON,
àfanaginDirétor,Toronto.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TORiOIS O.

EBTABL ISBED IN 1859.
Subscribed Capital . . ,19,00
Capital Pi- p...- ,0,8
Réervél'und ~621,068

President, .-.-.-.-.-.-. A..T. FtLToN.
Manager,.-....•.•.•..-.-Hon. S. C. WooD.
Inspectors, • • - JOHN LEoEI & T. GiBson.

Money advanced on easy termu for long periodsa
rpyenta over optin.

THE HAMILTON
PROYIDENT ANDLOAN SOIETY

President . .. - G. H. G-L.usPIB Esq.
Vice-Psident,. - - A. T. WooD sq.

Capital Snbscribed........................01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Tée rve andSurplus Funde.. ,8.18,000 00
Total Asset .......................... 8,878 984 67

DEPOSITS received and interest allowe at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearl Executors and Trustees are authorised
by law te vest in Debentures of this Society.

Banklng House-King Street Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.,

DIVIDEND NO. 39.

Notice is hereby given that a dividend of 4 per
cent. upon the paid up capital stock of the c, mpany
for the half -'ear ending 2ith FebruarY, 1893 (being
at the rate of 8 per cent. per annum), has thi d ay
been declared, and that te same wili be payable on

The 18 thNMarch Next.
The transfer books will be closed from the lst te

the 7th M arch. both days inclusive.
By order of the Directors.

Toronto, 14th Feb., 1893. J. F. KIBK, Manager.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital Subscribed................1,000,000 00
Capital Paid-up . 983,474 97
Total Assets...................2,541,274 27

ROBERT REID (Collector of Customs) PansDNuT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NILLEr, Manager.

Thi Farmirs' Loan and Saulngs Company,
OFFICE, No. 17 TOBONTO ST., TOBONTO.

Da ta••~•...-...-................... 1,057,350uP ••~•••••••••............~.... 011,d80
"-"•- - -•- - - -.--- -1----885,000

Money advanced on hmproved Beal Eate at
lowest ourrent rates.

Sterling and Ourrency Debentures issue&.
Money received on dept, and interest allowed

pyable haU-yearly. ByVie. tl, Chap. 90, Statutes of
Otarie, EZecutons ma Adnlnirauors ane author.1

inv trust fundsla Debenturs o thi.

WIL ~t GEO. S. C. BETHUN

Thé Loa Companie..

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TOROIT
Established 1868.

Subucribed Capital . .......... S8,000,000
abup Capital....................1,00,00

serv ........................................... 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act O

Parliament to invest in the Debentures of this
Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company,

T-O.NDOON, O.f$lT-

Cabpital scribed ..... . ,00,000
CapitaPaid-up . 1,800,000

éserve und ................................... 00,000

Money advanced on the security of Real Estaté on
favorable termes.

Debentures issued ln Currency or Sterling.
Executors and Trustees are authorized by Actof

Parliament to invest in the Debentures of th15
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Managr.

THE HOME
Savings and Loan CompanY.

(LImIT.D),

OFFICE: No. 78 CHUBCH ST., TOBONTO

Authorised pta............. ,0,0.
Subscribed Capital.......... .. 1,750,

Deposits received, and interest at current ratesa
lovew

Money loaned on Mortgage on Bes Estate, On
réasonable and convenient terms.

Advances on collateral security of Debenturel, and
Bank and other Stocks.
Hou. FRANK SMITH, JAMES MASON,

Président.

BUILDING AND LOAN
ASSOCIATION.

Paid.uCapital.......... .. . 750
Total enow.. ...... 1,8

p0 jdL a SBPrésident, Larratt W. Smnith, Q. C., D 1 -j,
Vice-Prenidént, Géo. R. R. (Jockburn, M.A, M

Wm. Mortimer Clark, W.S. Q.C. Joseph Jacke,
George Murray. C. S. Gsowsk'

Robert Jenkins.
WALTBB GILLIUPI,...•...Mana

OFFICE : COR. TOBONTO AND COURT
Money advanced on the security of city and

propddtyb
Mortg'agés and débenturés purchaséS.
Interest alloved on depoahtae
Registéred Debentures of the Association o

on application.

Tii London & Ontarlo Invistmiet C
LINITUD,

OB' TOHOINTO1  N
Président, Hon. FaNK SuiTs.

Vice-President, Wn.zux H. BIAT'
DIRECTORS. Wl.Messrs. William Ramsay, Arthur B. L00,

Hamilton, Alexander Nan George Taylo
Gooderham and Frederick Wyld.

Money advanced at current rates and on
terns, on the oeourity of productive fariec."
town property.

Money received from investors and sécuw
Company's debentures which may be dra 1
either in Canada or Britain with interest
a " "urrent ratés. A. M. 00°""

86 King Street Eat Toronto

Tho Ontario Loan & Savings ip11
O8EE.W., ONT-

Capital Bubsribedw --é---
Capital----up -

esreNunid
Depolits and 0 iCaa Dbenturé. -!Ji

Money loaned at low ratés of!intrw.
sséurity o Bae Dil"atesd Municipal

Deposlts reélvd sud intumà i sows4M î
W. F. CowAu, President.

W P, AEszn, Vié-rsdn.-

1028

1 à



The Loan ()ompanies. __j____ Bankers and Brokers. Trust and Quarante. Ciompanies.

T"HE CANADA LANDED

N~ATIONAL INVESTMENT C<
atoaned edi CIncrporaato d1

AMALGAMATED 1891.•

' 1a Ois 23 Toron b St., Toronî
bribed capital........S,0.

Assets, .. n.......'''.. ...... 100,0

Jam LANG BLAIKIE, Esq., President, 4,,
JO RI y oKn, Rs . Q. Ct., L L .D .. V ice -reside j

Investnrs and Trustees aro authorized by lawiS i he debentures of this Company.

TDREW RUTHERFORD. Manager

TORONTO SAYINGS & LOAN C(
10 King St. W., Toronto.

Pltho isd Oapital -~ - S2,000,000 0
Fud . - 500,000 C

- - 80,000 0
Establishod 1885.

lo, 3 ta 1 0 a 0.cn

ptly iand oenbral npaerty will be dealt wit

Dekosits receved at four per cent. interest."aIturo es suod bearing four and a half per cenR~1T JAFFRAY, A. E. ARLES,
Prosident. Manager.

T HE ONTARIO
Lon& Debenture Company

OF LONDON, OANADA.
e capit1....................8,000,00<

:w e uid ....... ,,,,..','...""""""' 00,00
•.••••.••.•............... 4149
...................... 2,497,88,

benî1 ~~ Ifor 8 or 5 years. Debenture
M0sons Bank, be thucolected at any agency a

WILLIAM F, BULLEN.
do.Ontario, 1890. Managere,

(LIMfITED.)

0Offices, 18 andÃ 1Arado,Toronto.

-Ž4 - - - 314,38 58

und,,000 00
DI RECTO RS

Be Rilliam Booth, Esq., President.
8 u ea, E Vice-Presiedents.

Sq. Ack e Bker, Esq., M .A.

a4lve rIO.nOfal ei ttsecurity. Vacant and!0ldnaeoue dtbho Toronto bought
41 e to rnrcta Suinsee tr~ s n-ed onepsn Tarno Arcade~ Interes:

Eu~ STAL1 bö 8
0 it.. .. £ ,50 tal 

00

IGr bestecr St.,Lodn s.
Ht.a.e6 troe MNREL.

ofu.
1
>0 

1
'p o twest current ratei on the1~:~Iria.dt.and productive city

E Il a A" oOmmisseone.

CETRLCANDeLA & SAVINGS C0.
COIi 5 .~ina~ Vctoria ,Sts., Toronto.

d. .. - - Presid n t.

unds . ... 260,000
ecevema e ont raes afn

Or Great Br re9ncy orSterling, payable in

QCO, Manager. E. R. WOOD, Sec'y.

JOHN STARK & CC
O. <Nimber of Torout°o tockExchange)

Money carefully iuvested in first-clais mortgaand debenture security.
toInterest and coupons collected and remiltted.

•O Correspondence solicited.

08 GREN, VOR LOCK & 00
(8uccessors ta Garesché Green & Ca.)

Established] 1873. B A N K E R I
,Victoria, - British Uolomba.

ta A general banking business transaeted.Telegraph Transfers, Drats, and Letters of Crei,ini the Eiastern Provinces, Great Britain, UnitStates, Mexico sud China.

0.'Esca cr ientocollections and prompiu

CCnada Merchants Bank and Canadian Bank

UnSated cStte-WllS Fargo & Ca., Nw YrCoa
>0 nental Nationsal Bank, Chicag, 1i.
0o Agents for Wells, Fargo & Ca.SAlender & Fergusson

STOCK BROKERS
t. AND .

INVESTMENT AGENTS.
TELEPHoNE 1312. g3 Toronto Stree.

- Enquiries as ta investments cheerfully

, H. L. H IM E & CO.,
15 TORIONTO STREE T,

STOCK BROKERS & FINANCIAL AGENT
0

Estates Managed. Investments Made.

f(Member o! the Stock Exchange),
StOck and Share Broker

*8 ST. FRANCOIS XAVIEB STEET
MONTEEÂL..

JOHN J. DXN&00 .,
STOCK ANO EXCHANCE BROKERS,

Canada Life Assurance Building.
TORONTO.

Direct wires ta News York and Chicago.

JA MES WA TSON,
Sock Broe and GQRera1 Agent,

• 2P Jumcas isre: t *nda,

__ _ Il ~MILTON, Ont.

J. L. CA M P E LL,
St00k BrGkr aiî f taci1 gent,

1I'' di o . de. Cui tin,

~ QOI~ 0, - - rp

STR ATHY BROTH ERS,
(Members Montreal Stock Exchange.) y

Can'adan Investment sSecurities,
1707 Notre Damne 8t MOntreal.

Special attention given to inlvestment. '

BLAKE BRO4 * CO., floston.
SPENCER, TRASK h CO., New York.
PANMUJRE, GORDON, HILL * 0O., London,

England.

(Members of Toronto Stock Exchange)

Toronto Trust Chambers, 59 Yonge St.
TELEPHONE 1639.

W. N. A' DERsON. R. H.TLate Osen Manaer Canadan Bank .TEMPLE.
et Cmmece. 5TÂLI"aus n. 7

T 
I M 

E 
S

S.AND SAFE DEPO IT VAULTS,
MOEse, Banik Commerce Building, Toreonft

PESIDENT, - . - - HON. J. C. AIKNe, P. G.VIcE-PREsrDENTrs
. HN. :a "C'nDx CABTWRIGHT, K. O. M. G.

The Corporation is accepted by the H. C. of J. and
s. Exaeuto, pAdiistattor Recoier Tre t

ommuen frianf Asee, Liquidator
The employmnt o! the Corporation guarantie

(1) pfrompt an economical administration;s (2) relie!
of sondiduals fram arduous and oftentimes trouble.smduies, and (3) prevents any given trust passing

le Bnds Dee ntrs c isue an cautrind

f Vaut. ai sohutey Secure Deposit sate. o! varions
sins tarentve aomoderate charges. Parcels o! all

A. E. PLUMIMRE, Manager.

SA PE DEPOUIT

Yongand-CoiboPne St.

Garatee nmd Resere F d .. *2. ,..e

HON. EDWARD BLAKE, Q. C., LL. D,, President
E. A. MERIEDITH, LL. D.
JOHN HO8KIN, Q. C., LL. D.f Vice-Presidents,

Assignee, and ini other fiduciary capacities, underdirect or substitutionary appointment.
Tho Company also acts as Agent for Executora

cul business;envesî tomtaney at sbeorate, iunfrit

ss nbonds and debentures collecterent, unteeir.dividendi, &c. It obviates the need of secnrity forAdministr tions, and relieves individuals from re-sponsibility as well as from onerous dutis.
The services of Solicitors who bring estates or

J. W. LANGMIUIR, Illanags..

TH E GUA RAN TEE O0MP'Y
OF NORTH AMErRIGA.

ESTABLSHED.• - 1872.
BONDS 0F SURETYSHIP.

HEAD OFFICE, -~ MONTREAL.
E. RAWLINGS, Vice-Preu. * Han. Directgq,

Mal Buildings.o ENToNBD & JoNEus, Agente

T[g Lolldnn Ggggigg & Âcjidgggg
0f London, England.

This Company issues bonds on the fidelity of allofficeri in posi one o! trust. Their bonda are ao
cote b 'to Domino n PovincaG r-

terme o! application apply to

A.. T.t MnOD eral * Manager

The Crtics' Ver dicte
toerdo begNt Nu of the highuit

iiud rm du prTeame nekîag

TORONTO MAIL.-One af thebtIfotpr

mnt Ãe have ee h te eseo un
Write ta ns for estimates on anything frmlady' visiting card ta the moit ao uminIous Oata-

MONETA RY TIM ES PRINTINO OO.
TORONTO.
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Inenranoe.

FI EE ONL r

Phfiuix Insurance Ooinp'y
OU HARTFORD, CONN.

cash Capital, - - - SS,000,000 00
GuaIRA, E. HART. General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - - MONTREAL

JAS. B. BOUSTEAD,
- - Toronto Agents.

RICHARD H. BUTT,
Agencies throughout the Dominion.

Provident Savlngs life Assurance Societi
OF NEW YORKi

RAD RoMs.......----.. . .
W Br.. E. STVNI,..........................BBUETAr.

Agents wanted in unrepreented distriote-this
Oompany's plan eara very attractive and easily
worked. Liberal contracte will be given to axperf-
enoed agents1 or good business mon who want to

engage in life insurance.
Apply to I. H. MAT&ON, General rmana;e
for Canada, 8 Yowa STanr., TonomTo

Caledonian INSURANCE CO.,
Of Edinburgh.

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian - 54 St. Francois Xavier St.,

Branch. MONTBEAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

Millers' & Manufacturers'
INSURANCE CO.

ESTABLISHED, - 1885.

No. 32 Churoh Stpeet, ToPonto.

The president, James Goldie, Esq., in moving the
adoption of the report on the business of 1892 said:
I have much pleasure in drawing your attention to
the fact that this company bas verified, in a marked
degree, every expectation set forth in the original
prospe. tus ivhen organized in 185.

Up to the present time the insurers with this com-
pany have nade a saving, when compared with the
current exacted rates, of $91,004.20. And in aduition
thereto bonus dividendi have been declared to con-
tinuing members amoun' ing to $21,522.72.

Beeides achieving such result we now also have,
over all liabilities-including a re-insurance reserve
(basedon the Government standard of flfty per cent.
(50%) a casa surplus of 1.93 per cent. to the amount
of risk in force.

Such results emphasize more strongly than any
words I could add to the very gratifying position
this company bas attained. I therefore, with this
concise statement of facts, have much pleasure in
moving the adoption of the report.

The report was adopted and the retiring directors
unanimotisly re elected The Board of Directors is
now constituted as follows: James Goldie, Guelph,
preident ; W. H. Howland, Toronto, vice-president,

. N. Baird, Toronto; Wm. Bell, Guelph; Hugh Mc-
Culloch, Galt; S. Neelon, St. Catharines; George
Pattinson, Preston; W. H. Story, Acton; J. L. Spink,
Toronto; A. Watts, Brantford; W. Wilson, Toronto.
HUGH gCOTT, THOS WALMBLEY,

Mgr. and Seo'y. Treuurer.

NORTH ERN
1&8URiACE COPIvY,

OF LOITWDONT, IN MG..

Branch Oue for Canada:
1724 Notre Dame St., Montreal,

INO0MB AND FUNDS (1891).
Uapital and Accumulaffl Fund ............. 85sn
Annual Revenue from Pire and Life

Premiumand from Interest upon
Invested Ia ds ........................... Ô5,«,0DeposLted with the Dominion Govern.ment for secourity of Canadian Policy>
Holder••. . ••............... 0,000

0. E. MOBEBLY, E. P. PEABSON
Inspector. Agent, 'ronto.

VOSERT W. TYRE. MaUnaGra roa CANADAà

STOCK AND BOND REPORT.

,e %, ,, tlRe.Divi- (JLOSING PBai(JU,3
BANK.dend

ram-up. laut ToBoNTo. Oaeh val
6 Mo's. Mar. 9. per abar,

British Columbia ..............................
British North America...............
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dominion ..........................................
Eastern Townships .......................
Federal ............................................
Halifax Ban1ring (o...........................
Ham ilton .........................................
Hochelfa......................................
Im p riv .............................................
La Banque Du Peuple...........
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchantas Bank of Canada...............
Merchante' Bank of Halifax...............
M olsons .............................................
M ontreal...........................................
New Brunswick ............................
Nova Sotia.......................
Ontario ............................................
Ottawa .........................................
People's Bank of Halifax.................
People'e Bank of N. B...............
Quebec...............................................
St. Stephen'......................
Standard............................................
Toronto .............................................
Union Bank, Halifax...............
Union Bank, Canada................
Ville Marie.......................
Western............. ...........
Yarmouth .................................

LOAN COMPANIES.
UNDia BUILDING S00's' ACT, 1859.

Agricultural Savmg & Loan 00.........
Building & Loan Association ............Canada Perm. Loan & Savings 00......
Canadian Savinge & Loan Co.............
Dominion Sav. & Inv. Society............
Freehold Loan & Savings Company...
Farmers Loan & Savings Company ...
Huron & Erie Loan & Savings 00.....
Hamilton Provident & Loan boo. ......
Landed Banking & Loan Co..............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Saving Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Savinge 00.............
Western Canada Loan & Savings Co.

UNDAIn PIVAT ACTas.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London& Ont.Inv.0o.,Ltd. do.
London & Can. Ln.& Agy. Co. Ltd. do.
Land Security Co. (Ont. L la.)......
Man. & North-West.L. 0o. (Dom Par)

" Txu CoàPANIs' AcT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Real Eutate Loan Co................ ......
ONT. JT. STE. LuTT. PAT. ACT, 1874.
British Mortgage Loan o.......
Ontario Industrial Loan & Inv. Go.
Toronto Savings and Loan Co...........

90
$94

50
100
d0
50
50

.90
100
100
100

50
.5
80

100
100
50

100
100
100
100
90
50

100
100

50
100
50

100
100
100

75

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100
50
95

100

100
100

43

100
100
100

$2,920,000 1
4,866,666
6,000,000

740,5'00
500,000

1,500,000
1,500,000

500,00
1,950,000

710,100
1,963,600
1,00,000

500,000
1.200,000
6,003,0x,
1,100,000

500,000
1,500,0001600,000

700,000
180,000

30)0,000
200,000

2,000,000
500,000

1,900.000
500030
000,000
800,000

650,000
150,000

5,000,000
750,000

1,00,000
3,921,500
1,057,950
9,500,000
1,500,0)00

700,000
679,700

9,000,000
800,000
600,000

8,000,000

1,620,000
9,100,000
9,750,000
5,000,000
1,377,895
1,950,000

840,003)
2,008,000
581,000

450,0
466,800
500,000

INSURANCE COMPANIES.

EgaLIsB-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

950,000
0,000

100,000
90,000
60,000

186,498

10,000
17,M

945,640
80,000

110,000
6,m

50,000
10,000

10,000

u,00
U,000
s,000
S0,m

Divi- aan o1 cowpanv.
dend.

8 Ps
91,
5

20
19
90
75
95

30 ps
£186 pe

58f

15
19
19
5

10
10

Alliance................
U. Ualon 2. AL. d A&.,
Pire Inn. Assoc......
Guardian ..... ........
Imperial Lim .........
Lancashir 8'. & L.
LondonAsa. Corp...
London & Lan. L...
London & Lan. Y...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
PhCenix ............
Royal Ineurance....
BottishImp.P.&L.
Standard Lite

CANADIAN.

Brit. Amer. P. & M.
Canada Life ........
Confederation Life
Sun Lite Aue. Co ...
Quebec Pire........

ueenCiFy Pire......
estern Amuranoe

Last
Sale

Feb. lf.

10 1o
31 32

95 97
89 33

51 53

17 17
44 45
64 66
38 a9

k70 275
51 .. 52

.......... ,.

DIBCOUNT RATES. London, Feb. 17

Bank Bille, 8 months .............. 1 ..
do. 6 do. ............... 1

Trade Bills 83 do. ................. 9
do. £ do. si

$2,920,000'
4,866,666
6,000,000

552,450
960,000

1,500,000
2,499,815

500,000
1,253,000

710,100
1,947,840
1,900,000

500,000
1.000.000
6.000,000
1,100,000
9,000,000

19,000,000
50.000

1,500,000
1,500,000
!,4',406

700,000
180,000

O,500,000
900,000

1,000,000
0,000,000

500,000
1,90000

479,510
2.1,864
300,000

620,900
150,0009,600,000
722,00i
982,412

1,319,100
611,480

1,800,000
1,100,000

638,907
631,500

1,900,000
800,000
60 ,000

79,56
1,500,001

86,988
1,000,000

550,00C
700,000
545,707
U12,500

664,000
1,004,000

821,880

â11,36
914,316

l 500,030

$1,266,229
1,289,666

1,000.000
50,000
71,000

-,400,000
625,000

210,000
650,000
2'0.000

1,028,910
480,000
175,000
100,000

2,125,000
510,000

1,150,000
6,000,000

595,000
1,050,000

315,000
710,520
115,000
106,000
550,000

45,000
525,000

1,700,000
110,000
925,000

20,000
80,000
60,000

103,000
'24,L75

1,572 619
196,000

10,000
659,550
146,195
650,000
301.484
185,000
68,500

415,000
75,000

121,928
985,000

0 770,000

105,00
800,000
155,000
390,000

r 545,000
111,000

161,500
845,000t0,000

67,000
190,0(K
80,000

88à 89
155 ......
147f 148

108 ...
2831 2811

InLiquidation
114 ......
165j 168

'91 192

166 169
141 ......
175
232 984¾23 ...
167 ......
123 125
149
114

168½ 170
2584 259
119

122.....

105 1
199 230
125

97f 98
141

165 ......
185 140

106 109
133

137f ..
173

116 ...
122 121
120 ......
132 134
215 ......
115 ......

137 138
78 821

120.

M6.65
73.67

43.20
141.75
àa8o

N2 80
.65.5G

191.00

166.00
!.40.00I
37.50

454.03
um.00
167.00
123.G0
149.00
22 80

84.25
258.30

5950

91.87

BAILWAY8 ~ Par ro0601RAMWAYS.value Feb.1il

Canada Pacific Shares 5%............... $100 11
0. P. R. lst Mortgage Bonde, 51............

do. 50 year L. G. Bonde, 8j>.......-
Canada Central 5 %lot Mortgage... -
Grand Trunk Con. stock ............. 100

5 % perpetual debenture stock ... - o7
do. Eq. bonde, nd charge... -
do. Pirst preference............... 10
do. Second nref. stock ............ 100 211
do. Third pref. stock ............ 100 1

Great Western per 5% deb. stock...... 100 110
Midland Stg. lot mtg. bonds, 5 %...... 100
Toronto, Grey à Bruce 4 % stg. bonde 101 I c

lst mtge ....................... 100 gg 101
Wellington, Grey & Bruce 7% le1 m. -

SEOURITIES.

Dominion 5% stock, 1908, of By. loan-- 106
do. 4 do. 1904, 56, 8......--' 0
do. 4% 1910, 1In. stock -- ,
do. 81do. ................----..

Montreal Sterlig %, 1908............--' Io
do. 5%, 1,4, 1904...............-'. ' 06
do. do. 5%m1909.....-- '

Toronto Corporation.6%,189 Ster. - 0;l'
IIo. n 6 %. 1895 WaIsvWflYrSf •.
do. do. con. deb. 1896,F..i1
do: do. gen. con. deb. 1919, '
do. do. stg. bonde 1990, '10

City of London, lt pref. Bed. 1898 "1'J lo
do. Waterworks 1898, .'-10 1

City of Ottawa, Stg. 1898, 1'. .i
do. do. 1904, .. i

City of Quebec 6-, Con. 1899, 'r. 118odo do. 18f8, 1908, 11
City of Winnipeg, deb. 1917, '1r

do. do. deb. i019, -•

1080

0
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Leading Barristers.

G. s. ACDONAT Tolephone J. A. MACINTOSH
B UCIMMON No. 1941. :. H. MACNEE

acdonald, Macintosh & McCNmmon
Law Offices, Canada Life Chambers

TORONTO.
Cabî Address, 'Macke," Toronto.

*iSBRON, McNAB & MULKERN,
Barristers, SoUlcitors, &e.,

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

01O.-C. GIBBONS, Q. 0. GEO. M'NAB.
IMLERItN.FRED. P. HARPE]

•le LOUNT. ALFRED H. MARSH. W. A. CAMERO

LOUNT, MARSH & CAMERON,
Barristers, Solieltors, Notarles and

Conveyancers.
Offices, 25 Toronto St., Toronto.

'M. LOUNT, Q.C. A. H. MAB5E, Q.C.

Telephone No. W. A. CAMERON.

]RsgiteredCable Address, " Marsh, Toronto.",

MACLAREN, MACDONALD, MERRIT
& SHEPLEY

Barriâters, SoUiotors, &e.,
Tion Loan Buildings, 28 and 30 Toronto Street,

~ lACLARIQ.I.TORONTO.... TRNO. H. MADONALD, Q.0
LEroN G. SE1Y, Q.C.

LOBE E I . DONALD.
FRAN W.MA EAN

DECISIONS IN COMMERCIAL LAW.

R.

N

T

.

LLI"NGER v. CANADIAN PACIFIC RAILWAY Co
.1he Railway Co. used part of a highway fo

fro on-yard purposes, eight tracks crossing ibon West to east, the west end of the yarbeing less than eighty rods from the highway
h Railway Company in shunting some flai

RI"o tdrew then from the east end of the yarc
th tle West end, and then after a pause, sent
the in an easterly direction on another track,unting engine and tender following some
4iatne behind on the next track to the south.lro, W 0 Was on the highway, attempted to
src bafter the fiat cars had passed, and wa.
natrck by the tender. There was no look-out
toe" on the tender, and there was contradic-
toly evidence as to the ringing of the bell at
Il, though at most it was not rung until thehighne had run some distance towards theghway, and the whistle was not blown.
therCourt f Appeal for Ontario held that

was sufficient in the gencral facts of the
of nstify the finding of the jury in favor

te.and that the verdict should not be dis-
"ctod 2Burton, J. A., was of opinion that
to shun 256 Of the Railway Act did not apply
h a ing in a station yard, and that there

he laMisdirection on that point, but thatth e as way Co. had no right to use the high-
t feref part of their station yard, and were
all foie trespassers ab initio and liable for

"e thereges resulting from their dangerous

v• ÂDDoCKs.--R. claimed an injunc-
carrt Orestrain a breach of covenant not tobryOr a Particular business. R. was a
ettrenorder fengaged M. as his traveller to pro-
% lcifr rom, and sell malt liquors, and

to ired by the plaintif, aerated waters,
. gtueclass known as wholesale purchas-
%eants .M. agreed that for two years after

o0nl tion of his employment with R. he
ora concerned in selling malt liquors
rictu Waters, etc., within a certain dis-

nevenng his employment with R., M.
*940s, ea il d on to sell anything but malt

" tWas alleged that R. had no

business for the sale of aerated waters, etc.
Alter leaving R.'s employ, M. became a trav-
eller for rival brewers within the prescribed

r district, and R. claimed an injunction to re-
t train him from so doing. The English Court

d of Appeal were of opinion that the covenant
. restrained M. from selling bothretail and whole-
t sale within the prescribed district, and was not
1 wider than was necessary for the reasonable
t protection of R., for that selling wholesale and
, retail are not two distinct businesses, but only

two distinct modes of carrying on the same
business. They, however, agreed that the
stipulation as to aerated waters, etc., was

3 Beverable.

AUIBERT-GALLION v. RoY.-By 44, 45 Vict.
(P.Q.), c. 90, s. 3, granting to respondent a
statutory privilege to construct a toll bridge
across the Chaudiere river, in the parish of St.
George, it is enacted that "So soon as the
bridge shall be open to the public as aforesaid,
during thirty years no person shall erect or
cause to be erected any bridge or bridges, or
works, or use or cause to be used any means of
passage for the conveyance of any persons,vehi-
cles, or cattle, for lucre or gain, across the said
river, within the distance of one league above
and one league below the bridge, which shall
be measured along the banks of the river and
following its windings; and any person or
persons who shall build or cause to be built a
toll-bridge or toll-bridges, or who shall use or
cause to be used, for lucre or gain, any other
means of passage across the said river, for the
conveyance of persons, vehicles, or cattle,
within such limits, shall pay to the said David
Roy, three times the amount of tolls imposed
by the present Act, for the persons, cattle, or
vehicles which shall thus pass over such bridge
or bridges; and if any person or persons shall
at any time, for lucre or gain, convey across
the river any person or persons, cattle or
vehicles, within the above-mentioned limits, f
such offender shall incur a penalty not exceed.-t
ing ten 'dollars for each person, animal, or i
vehicle which shall have thus passed the said
river; provided always, that nothing oontained
in the present Act shall be of a nature to pre-
vent any persons, cattle, vehicles, or loads f rom

1031i

Leading Barrister.

T/HSON, IIENDERSON & BELL,
BARRISTEB8, SOLIOITORS, &C.

D. E. THOMSoN, Q. 0.
DAVID RENDERsON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

PEARSON, MACDONALD & CRONYN,
BARRISTERS, SOLICITORS,

NOTABES, ETC.
Offices Toronto Chambers, North East Corner

Toronto and King Ste Entrance Toronto St.
Telephone No. 1571. TORONTO.
JAMES PEABSON, DONALD MACDONALD,

EDWAED cEeNTE.

Meredith, Clarke, Bowes & Hilton,
Barristere, oicitors, Netaries, cA.

'Queen City Chambers, 82 Church Street, Toronto.
Te'ephone No. 403.

W. R. Meredith, Q. C. J. B. Clarke. Q C.E. H. Bowes. F. A. Hilton.
Charles Swabey. **

I. N. GREENSEIELDS, Q.C. E. A. E. GREENSHIELDS1

GREENSHIELDS C& GREENSHIELDS,
ADVOCATES.

Barristers and Solicitors.
1728 Notre Dame St., MONTREAL, CAN.

Cable Address, "Shields."

Leading Barristers.

HAMILTON.

Osier, Tootzil, Harrison & McDrayne,
BARRISTERS, ETC.

HAMILTON, - Ontario.
.B. e, Q.C. J. v. TEETZEL, Q.C.

JNO. HARIRYsON. W. S MOBRAYNE.

OTTAWA.LA TCHYFORD & MURPHY,
Barristers, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

OMces, 19 Elgin St., N. E. Cor. Sparks and Elgin Ets
OTTAWA.

Telephone 359.
P. B. LATOCHORD. oRAS. MUEPRT.

G. G 8. LINDEEY. LYON LINDEET.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notarles and

Conveyancers.
FUEEHOLD LoAN BUILDING, cor. Adelaide and Vic-

toria ets., TORONTO.

Telephon, .gg Money to Loaa.

W. R. RIDDEILL. CAs. M T 0. 0. LEVEsCONTE.

ILLAR, RIDDELL & LeVESCOT E,
Barristers, Solicitors, Notaries, &o.

SUCCEssBonS TOMORPHY, MILLAR, LEVESCONTE & SMYTH,
55 ' 57 Yonge St., Toronto.

Telephone 678. :-: Cable, "Rallim, Toronto."

crossing such river within the said limits by a
ford, or in a canoe or other vessel, without
charge." After the bridge had been used for
several years, the appellant municipality
passed a by-law to erect a free bridge acreos
he Chaudiere in close proximity to the toll.
bridge in existence. The respondent there.
apon, by petition for injunction, prayed that
he appellant municipality be restrained from
proceeding to the erection of a free bridge.
feld, by the Supreme Court of Canada, af.
.rming the judgments eof the Courts of Quebec,
hat the erection of the free bridge would be an
nfringement of the respondent's franchige of a
oll-bridge, and an injunction should be
|raated.

Fox v. KENSINGTON AND KNIGHTsBRIDGE ELAc-
BIc LIGHT Co.-The Court of Appeal held a
)atent void because the completed specifica.
ions were for a different invention from the
riginal specifications, and because the inven.
ion was not, when the patent issued, used for
be main purpose designated, and also because
e specifications were insufficient to enable
n expert of ordinary competence and skill to
arry it out without further experiment and
avention. Lindley, L. J., also makes some
ateresting observations on the differenoe be.
ween invention and discovery, and lays down
bat the mers discovery that a known machine
n produce effects not known to be producible
y it is not patentable. To entitle a person to
patent, he must make some addition, not

11y to knowledge, but to previously-known
ventions, and must produce either a new
id useful thing or result, or a new and useful
ethod of producing an old thing or result.
On the one hand, the discovery that a known
iing can be employed for a useful purposer which it has never been used before is not
one a patentable invention; but, on the other
and, the discovery how to use such a thingr such a purpose will be a patentable inven.>n if there is novelty in the mode of using
as distinguished f rom novelty of purpose,if any new modification of the thing or anyw appliance is necemsary for using it for its

w purpose, and if such mode et user, orodification or appliance involves any appre-
ible merit."

0.
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Leading Wholesale Trade of Montreal.

De MORRICE, SONS & COMPANY,
MONTREAL & TORONTn.

MANUFJACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotion uill C., uontreal.
Mills-Hochelaga, Coaticook, Chanibly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Worke).

GREY COTTONs-Bleached Shirtingc, Bleached and
Grey She tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damaks.Sleeve Linings, Printed eblannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.

Mills at Milltown, Cornwal, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtings, Ginghams, Oxfords, Flanelettes, Tickings,

Awnings, SLeetings, Yarns, Cottonades, &c.
-TWEEDS -

Fine, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

Uir Wholesale Trade enly supplied.

DEBENTURES.
HIGHEST PRICES

PAID FOR

Municipal, Government_& Railroad Bonds
H. OHAR A & CO.,

Mail Building, TOBONTO.

Xercantile Sumnmarp.
IT is pleasing to find that over $4,000 bas

already been subscribed by citizens and organi-
zations in Montreal to provide a monument in
that city to Maissoneuve, its founder.

WE learn with great regret that the public
reading room at Sherbrooke was completely
wrecked by fire on Sunday last, and that
great damage was done to the public library
and art gallery, several of the pictures in the
latter being destroyed. The loss is, however,
covered by insurance.

ON·Thursday last, the steamer "Taymouth
Castle " left Halifax, for Bermuda and the
West India Islands, with twenty-four cabin
passengers. It was expected she would take
on many more at Bermuda. The next steamer
on this route is the "Duart Castle," frorn
Halifax, on 23rd March. The same line has a
steamer for Havana on 25th prox.

IN an English exchange we find a page ad-
vertisement of a concern in Southampton
which is claimed as being the largest manufac-
tory of butter substitute in the world. It bas
agencies in London, Liverpool, and Manches-
ter, and claims to have taken the only gold
medal in its class at the International exhibi-
tion in Paris, in 1889.

Silent
as an oyster refers only toi
There can't be much silence
that turns out

the bivalve.
in a factory

Ovster Pails
at the rate of 60.000 per day. That's be-
cause storekeepers insist upon having oua
pail. They know it's the best made pail
on the market and the cheapest.

Send us a trial order and be convinced.

Price and Discounts on applicaAion.

DOIINION PAPER BOX COMPANY
0" 4 38 AdelaIde St. W. T9ronto,

Leading Wholedqik, Trad" ol e.

W. & J. KNOX.

IRADEM

Flai Spinners & Linen Thiread Ifi's
Kftm, ScOThm.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, MontreaL

TORONTO OFFICE,
19 FRONT ST.. wVmST

G rzcantile Suimmary.
ON Friday last, the Rathbun Company

shipped a quantity of pine lumber to New
Glasgow, to be used in the building of the firet
steel steamer constructed in Canada.

THE boats crossed to Prince Edward Island
at the Capes [Cape Tormentine and Cape
Traverse, we suppose] on Wednesday last in
one hour and twenty-five minutes. •" When
small row boats can do such rapid work in
mid-winter," says the P.E.I. Watchman, "what
would a fast, powerful steamer do in mid-
summer ? Or what would the tunnel do all
the year round ? "

WE find in the Grocer8' Review, of Manches.
ter, the prospectus of a salmon canning com-
pany, whose office is in Victoria, and whose
cannery is on the Naas River of British Co
lumbia. Its capital is $50,000 in fifty dollar
shares ; there are three Victoria men and four
residents of England on the board, and we
observe that the directors agree not to accept
any remuneration until a dividend of 15 per
cent. bas been paid. The company is to take
over and carry on the salmon packing business
of A. J. McLelland, of Victoria. It is proposed
to pack salmon in glass jars, according to a
patent right.

Orderly
LibrarieR Phrinld never be di.Irul d with un
sightly pals of unbounid zth r
end of each er th y bh ul be srîur to a nt h
able bindpry rA hn,-1 irno t . fai vo'onm.-
for ready relc" ezu i f>r un w rient t.o W
book case. W e di

in all its variois br inchem, in ihe very best
manner. Send na . ut 1839 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and collect books or magazines for binding.

THE CARSWELL CO., Ltd.,
ookbinders. Law-Book Sellers 30 Adelaide St. East,and General Printers ToJONTO.

Leading Wholoeale Trade of Montreal.

THE CANADIAN

Colored Cotton Mills
COMPANY.

SPRING 1893::
GINGHAMS /CHEvIoT SUITINGS
ZEPHYRS OXFORD S
CRAVENETTES SHIRTINGS
BEDFORD CORDS COTTONADES
FLANNELETTES AWNINGS
DRESSGOODS TICKINGS
SKIRTINGS EEc., ETC.,

NOW REVED.AD I
--o --See sample@ lu Wholesale Houses.

Os MORRICE, SONS & GOMPANY,
AGENI'S,

MONTREAL AND TORONTO.

For First-Class

+eBRUSHES
of all kinds write the

PORT ELGIN BRUSH 00.
Port Elgin, Ont.

Mercantile Summary.
THE Sherbrooke Gazette says that the stck

of J. Friedman & Co., of that city, has boee
sold at 61J cents in the dollar, and that of
Ducharme & Noel of Capelton, Que., at 52
cents.

WE note the following failures in Eastern

Ontario: A farmer at Kilmaurs, named Alex
ander Gibson, who has also been running a
small general store for the last three years or

so, bas had to assigi.- M. E. Gleeson, gro-
cer at Cornwall, originally of the firm of Gse~-
son & Cavanagh, is reported financially e-
barrassed.-J. J. McCabe, a hatter in a rnia1u

way in the same town, is in the hande of ebo
sheriff.-A Kingston druggist of sorne years
standing, named J. G. King, has assigned'
liabilities not yet ascertained.- G. W.
general dealer at Vars, formerly knoWn
Bear Brook Station, has assigned to an Ottw
accountant.-Fournier & Co., dry g 5
dealers, Ottawa, are in difficulties, and offer 2
cents on the dollar. Liabilities are 81
assets nominally about $8,000. - p-g- e
Pigeon & Co., dry goods, Ottawa, reporte 0
failed a week or so ago, are offering 50on
on the dollar, spread over eighteen
secured.

Curling'
B3roo0111

BambOO
Handies

Fine, Light and Durable.
Specially designed for Curlers'

TO THE TRADE. tofor
Rend for our revised Pric ae our

Brooms. It .will pay you to
new Unes.

Chas. Boeckh & 9
MAUFACTURERS,

80 York et. TOrONTO
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ading oIesale Trae e ontreal. Leading Wholesale Trade of Montrel. Leading Wholesale Trade of Montreal.

BAYIS IUFACTURN Co'Y, HODGSON, SUINER & OA16 to 28 NAZARETH STREET
MONTREAL. IMPOBTEBR 0F

Yapipngaha, Japana, ppitin 7 inka 1I uuuuOS, SIALLWARES
WH/ITE LEAD,

Palnti,, HachInery O/is, Axie Gtôe ,do.

McLaren's Celebrated

Onl genuine. Gives entire satisfaction to con'ners, theretore secures trade to dealers.

WV. D. MeLAREN,
Manufacturer, Montreal.BAWy&BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

KANUFACTURERS' AGENTS
EsTABLIseD 92 YEABs.

0TtO iorey8 eetingeChecked Sirtings, Deu
s, Fine, Medium and Low Priced Tweeds5se Cassimers, Doeakins, Etoffes Kerseys, &e., Plain and Fanoy Flannels, Over-CoaX ttonge, Plain and Fancy Dress Goode, &e.i Goods, Shirts, I)rawers, Hosiery, &o.j»Z t, White Grey and Colored Blankets.a WhaOlesale Trade only Supplied.

an l t. Helen St. 20 Wellingtn et. W& ONTREAL TORONTO.
eIe il ade on Consignments. Correspond

XcARTHUR, CORNEILLE & CO
QIL, LEAD, PAINT

Color & Varnish Merchants

and BELGIAN WINDOW GLASS
and Ornamental Sheet, Polished, Bolled

and Bough Plate, &c.
ters' Artists' MaterlaaS, Brushes, do

81% alt, 816 St. Paul St., &9 5
8, , 95TCom-

missioner 8t.,

MONTREAL.

PIckford & Black
WEST INDIA

STEAMSHIP LINES.
(Oarnrng the Canadian Mails.)

D'emerara Service:!,N.B., to EMEU
4-,à t ax, Bermuda, St. Thomas, St. Kitt's,

, t8ue;atr D'Gideloupe minica, M

èLucia, Barbado. and Trinidad, and ro-

John via same porta, except Halifax.

5eling Arrangements.

-Qouth CiStl t. John. Halifax. Demerar

_% ~ ... ecta.c. .Dec. e2..a. y e21. ... Jan. 19.......Jan. 26.......Feb. 18~Cautle tle,....Feb. 16 .....Feb. 23.......Mch. 18

Y)a6toit, *.......Mch16...Mc.23..April là

atle.......Apr 1.......A pr. 20.......May 13........ May11.......May18.......June 10
(And regularly thereafter.)

S6 sanera are.of the highest class (100 AI) atnd Uperior accommodations for pas.g rY stewards and stewardess. Through

naon application to
N., PICKFORD & BLACK,

lu, N.B. Halifax, N.
& C00, N. WEATHERSTON

93 York St.,
Tovoio.

There's Money
For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article has a reputation for meet-
ing all the requirements of the most
exacting smoker, you had better not keep
it at all. Our

PLUCOId ChumPLUC
for instance, bas stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
M I XTU R ES--or indeed anything in To.
bacco bearing our name, which has come
to be regarded as a guarantee of excel.
lence. We have found that merit telle.
So will you.

ORitchie & Copan
MONTREAL.

0F CANADA.
. F. BISE,

GEO. W. MOBS, • • Pmau T
0. P. SLATER, - SuoETAnrY-TmA8u»NE.

KMAn 01 10, - - MOTERA== ..
H. O. BAKEBR,

Manager Ontario Department, Hamilton.

This company wI soil its instruments at ricesranging tram $7 ta 025 per set. IIl S tandard BellTelephone Set," (protected by regitred Trade
Mark) deigued espcially for miNTAfNoG a per-
fect service and used by thbe Oompaiy in connectionwith its Erchanges, inuperior lindesign and work-
manship to any telephone set yet offered for alde.This Jompany wiL arrange focuonneos places not

aavingi iie wth the nearoit tels-
fraph oflice, ort will build private linos for firms orndividuals, oonnecting their places of business
or residenoo. is ala alc preparsd to manufacture
ail kinds cf eletricai apparatus.

For particularu apply at the Compay's Offes" ° abo.

and FANCY GOODS
347 & 849 St. Paul Street, KONTIREA.L

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cerner Latour and St. Genevieve St.,

MONTREAL, Que

ISLAND CITY
W ite Lead,0Color & YariSh Works,

XANWACvnDas 01
WRITE LEADS, IXED PAINTS

VAN/RIHES AID diPAIs.
MM"BTUUi 07

Dry Colora, Plain and Decorative Window
Glass, Artists' Materials.

146 McGILL ST.,1wONRý PAD- a &co

Profitable
And artitlie variety lu a dry goods tolre sne

a general store may be secured with
an aaeortment et our

Berlin and
KnItting-WOOLS

And materials fer

ART NEEDLEWORK-

Foits, Decorative Silks, Stamped Linons,
Ete. Our stock la always kept àUp t Date by trequent Importations frea
the Ieading fereigunmakers.

MACABE, ROBERTSON & 0og.
8 WeWnt.W00..t,oronto.

qv.ltl

kola

.H E M ON ET A RY T IM ES. IdNoo

In Dresa Goode, Wool Challies, Prints,
and Household Linens.

EXTRA VALUE
In Canadian and American Prints, Cotton-

ads, Shirtings, Flannelettes, Liningsand other
staple lunes.

Our Travellers are now out with fuil lines
for Spring. Wait for them.

S. Greonshields, 0o & Gos
MONTREAL & VANCOUVER.

Morc~antile Snrnrarlg.
THE contracts for erecting cheese factories

at Murray Harbor North in Prince Edward
Island,land at New Perth in the same province,
have been let. Commenting upon this fact, a
correspondent of the Watchman writes from
Sturgeon urging the improvement of farming
on the Island. "It appears," he says, "that
this Island is well adapted for the dairy busi-
ness, for we have good pasture landse; we can
raise the fodder corn and grow it as extensively
as they can do in the Province of Ontario; we
can alo grow the mangolds, carrots, turnips
and other green feed for our cows, and when
we can grow these no farmer need be afraid to
engage in the dairy business." We trust he
loes not write in vain.

MONTREAL failures for the week are as fol-
ows : F. X. Bernier, grocer, has compromised
iabilities of about $2,000 at twenty cents on
he dollar.-E. Lemieux, tailor, has assigned
>wing 85,600.-J. E. Deslauriers, hats and
urs, already reported as failed, has compro-
nised at 20 cents.- Blacklock & Co., who
>egan selling boots and shoes last spring, have
>een asked to assign, but are contesting the
emand.-J. G. Haas, a restaurant keeper
n the Wall st. of Montreal, bas assigned owing
bout $4 ,000.-Kortosk & Co., wholesale
urs, who were understood to have settled a
ew weeks ago at 15 cents in the dollar, have
àad to assign, as one or two English creditors
ave declined to participate in the arrange-
nent.-Alam & Co., manufacturers of card-
)oard, have been served with a demand of
,ssignment by La Banque Nationale.
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A TRADER in Magog, named Joseph Fortier,
and a Sherbrooke trader named P. Drapeau,
have assigned to P. Royer, of the latter place.

THE Ridgetown Canning Co. have been
granted an extension of time by creditors on
liabilities of $4,800, and did not assign, as we
reported.

HARRY LEE, liquor dealer, Vancouver, has
assigned after several executions had been
issued against him amounting to $1,800. Un-
secured creditors need not expect a large
dividend.

AN offer of 50 per cent. is made creditors by
S. S. Edsall, hardware dealer at Bowmanville,
who assigned in January last, owing 89,000
and ehowing 87,000 assets.- Robert McIn.
tyre, storekeeper at Cartwright, has assigned.
- About July last Samuel Leggatt began
storekeeping at Nelles Corners. We already
hear of his assignment.

TuE stationery stock of J. C. Overell, Belle-
ville, has been sold by the sheriff.- To-day
the general store stock of Begg & Co., Colling-
wood, will be sold by the assignee.-The
stock of groceries of Chowen & Yarcoe, at
Mitchell, will be sold on the same date.-
Sporting goods men will have the opportunity
of purchasing by auction the stock of W.
McDowell in this city.

OWING to excessive competition, the hard-
ware firm of Burpee, Thorne & Co., St. John,
N.B., has assigned, with liabilities of $60,000.
The nominal assets are $66,000, but will not
realize it. The estate of the late Hon. Isaac
Burpee is preferred for $25,000, and Mr. Geo.
E. R. Burpee, of Bangor, for an unnamed sum,
on account of cash advanced and notes endorsed.
This firm succeeded the firm of Clarke, Kerr &
Thorne more than a year ago.

OWEN & Co., private bankers at Ailsa Craig,
had for some years enjoyed the confidence of
customers, but owing to the failure of Shipley
& Co. there a few weeks ago, became some-
what shaken, and being pressed for payment,
assign, owing about $10,000.-An offer of
80 per cent. is made to the creditors of G.
Hutchinson & Sons, of Alliston, general store-
keepers. Nearly two years ago, when the
heavy fire took place there, the firm compro-
mised at 80 per cent., which was more than
they could afford to pay. That crippled them,
and now they are again in trouble.-A com-
promise is also proposed by W. A. Thorpe,
cigar dealer, Hamilton, and creditors having
refused to accept, he has assigned.

Leading Wbolesale Trade of Toronto.

J. F. EBY. HUGH BLAIN.

ROYAL ARMS.

Cheese
Put up in White Porcelain,
Self-Sealing Jars- 3 sizes.

This Is the FInest Cheese l the Muket
Always lresh and nice.
An excellent digestive.

azâTRY A CASE-[ONE DOZEN JARS]

EBY, BLAIN & CO.
WhoIesale Front & Scott sts.,

Crocers Toronto.

THE general store firm of Daoust & Mc-,
Mullen, at Oak Lake, Man., are in trouble.i
They owe about $17,000 and claim to have ai
nominal surplus of $3,000. No doubt they1
will consult their creditors.-The generali
stock of Newton & Co., at Moosomin, has been1
sold under power of a chattel mortgage to
Langman & Co. at 48J per cent. One-fourth
of the amount was paid in cash.-An
assignment has been made by C. Heibert, of
Gretna, who one year ago claimed to have a
surplus of $5,500.

IT is evident from a resolution passed early
yesterday morning by the Committee of Ways
and Means, that there is to be a reduction of
the duty on the raw material of binder twine
from 20 per cent. to 10 per cent. Twine for
harvest binders, of hemp, jute, manilla or sisal,
and of manilla and sisal mixed, is to pay
twelve and one-half per cent. ad valorem.
Rove, when imported for making twine for
harvest binders, ten per cent. ad valorem.
Another important item reported by the com-
mittee is that mining machinery imported
prior to the sixteenth day of May, 1896, which
is at the time oftits importation of a class or
kiûd not manufactured in 'Canada, may come
into the Dominion free of duty.

IN 1885 a grocer named R. W. Wright failed
at Ripley and afterward moved to Palmerston,
where he opened a store in hie wife's name.
Last month a fire took place in their premises
and the insurance company settled its claim
for 8550. The goods saved were removed across
the street and there burned the following night.
Now the wife offere creditors 50 per cent.--
A compromise is proposed in the matter of
Henry Lindop, builder, St. Thomas. He
owns a lot of property, which is mostly encum-
bered, and for many years he has been hard
presed to make payment. About a month
ago he suffered by fire a loss of nearly $8,000.
- An assignment has been made by John
Winton, oil dealer, Petrolia.

AN offer of 60 per cent. cash for the stock
and book debte has been accepted by the credi-
tors of Michael McConnell, liquor dealer, in
this city. Hie real estate, which he supposed
to be worth nearly a quarter of a million
dollars, has been mortgaged for more than
$100,000, some of it five or six times. When
these instruments are satisfied, there will not
be much left, and creditors will have to wait
for another boom in land before they get a
further dividend.-The creditors of H. Tra-

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling,
SPRING 1893.

Confined styles for
Canada ii

Dress Ooods & Prints
Novelties in Men's Neckwear

and other Furnishings.

Merchant Tailors' Imported
and Canadian Woollens.

TRIMMINGS
full assortment.

WYLD, GRASETT & DARLING

vers, fruit dealer, Toronto, have seized and
sold his stock by auction, and realized but a
emall dividend. They would be pleased to
learn the present address of Mr. T.-An as-
signment is made by Mrs. J. C. Murray, grocer
here, whose creditors held a meeting last week.

RUMORs which were afloat about the end of
last week that R. G. Meikle, private banker,
of Lachute, Que., was embarrassed, were
generally received with incredulity in banking
and other well-informed quarters, but un-
fortunately they proved only too true, as an
assignment has since been made by Mr. Meikle,
and a meeting of his creditors has been called
for the 10th of March, to be held in the district
court house at Ste. Scholastique. The lia-
bilities are stated at about 860,000, but it is
thought will eventually considerably exceed
these figures. Mr. Meikle has always been a
prominent resident and business man, whO
has acted as agent for the Merchants' Bank,
and has had the handling of a considerable

proportion of the savings of the generallY
thrifty.farmers of Argenteuil county, so that
it is feared the suspension may be somewhat
far-reaching in its effects. The immediate
causes of the failure have not yet transpired.

THE Province of Quebec furnishes the fol•
lowing rather longer list than usual of minor
failures for the week: A. O. Bilodeau, general
merchant at Kingsey Falls, who owes som
$10,000, has arranged a settlement at 60 cents.
- In Quebec city two cigar concerne, he
Hamel & Co. and Vezina & Michaud. The
liabilities of the first named firm are about
$700, of the latter some 14,000.-At Magog,
we note the assignment of a small genel
dealer named J. P. Fortier, owing about 81,200
and of Joseph Fortier, grocer and confectione'
who owes about 11,000.-Martel & Co., dea'-
ers in shoes at Farnham, are asking their
creditors to accept 25 cents on habilities of

$1,634.-R. Douglas, a grocer of long stand-

ing at St. Johne, has been served with a de-
mand of assignment, owing, it is said, $6,00)
-- S. Hetherington & Co., general store **

Ayers Flats, have succeeded in compronisina
liabilities of $6,000 at 60 per cent., secured,

and payable in 4, 8 and 12 months.----A d'-
mand of assignment has been made upoO'
W. Douglas, canning factory, St. Johns, Who i

complicated with his father, R. Douglas, gro-
cer, above mentioned.-N. A. Mansfield'

general dealer at Cowansville, has assigned 00
demand; liabilities small.-J. & N.

Leading Wholesale Trade of Toronato.

Chaules CockshUi

BRITISH AND CANADIAN

WOOLLENS

CLOTHIERS' RIMMINoS.

59 Front Street West,

TORONI.'
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general dealers at Port Daniel, in the Gasp
doIict, who were offering 25 cents on t1dollar, have assigned; liabilities $1,500, cthereabout.

'he lburdays ago a boot and shoe dealershis burne'ont., named E. Jessop, disposed chi business and now offerscreditors 40 pe
ce n , their aims.Cerainly a cool pro~osding.

MONTREAL CLEARING HOUSE.

foe figures of the Montreal Clearing House
ior the Week ending March 2nd, are: Clear
luge, S1,746,799; balances, $1,675,007.

TORONTO CLEARING-HOUSE.

loearings and Balances of this clearingh01n o(f which the Bank of Toronto is not aaeabe> afor the week ended March 2nd, 1893,aeas under._

peb. 24
25.

2

.2 •• 
..

Clearings.

$984,799
994,665
707,834

1.124,024
945,687

1,002,044

$5,759,053

Balanc

$112,7
133,V
119,5
161,5

85,0
.97,4

$710,1

IIALIFAX CLEARING-HOUSE.

e ANSWERS TO ENQUIRERS.ANC DUSTRTOUS YflIJN(; Z of ex.e Anceio enhabit. ard several years' experi-
once in book keeping, stenography and type writing,SPrING TIDE, Galt.-) We are not aware readyto accept a position in a ew day

of any such arrangement, and think you will _'

t have to write to New York or New Orleans.f (2) That muet be the Gulf Ports Steamship Leading Seedsmen.
r Company, whose headquarters are not here.

(3) There is the Pickford and Black Line,
which bas an agency in the Rossin House

Block, Toronto. They give return tickets to eeesBermuda, we understand, as well as; to
Jamaica and Havana. Write to the agent. Foreign and Home Growne A READER, Annapolis.-Thanks for your Stocke now complote.- letter. Hope to make use of the enclosure in
an early issue.6 Tnde Lists and Quotations on Application.R. S.-Itsie their own fault. We should
have published the figures if they had been HIGHEST MARKET PRICES PAID FORsent. We do not receive, much less read, al
the papers in all the Provinces. RedU a A lsikeI& loyUI si

TIMOTHY SEED, &c.ECONOMICAL MUTUAL.
- Correpondence and Samples solicited. ConstantlyThe Economical Mutual Fire Insurance in8°ck full li"e**f

Company of Berlin is twenty-one years old, Flax Seed, Flax Meal, 011 Cake,and deserves its name. During that time it Bird Seeds & Gravel, etc.
has grown into a business of over seven
millions at risk under 7,118 policies, an in- ThPriri rM on Reed Co,crease of a million on the year, and about
half of it has been done on isolated pro. LIMITED,
perties. The assets, after providing for unad. TORONTO, - Ontario
justed losses and a re-insurance reserve equal-
ling 50 per cent. of cash system premiums, Leading Staroh Manulacturers.
amount to $377,000, and there is a cash surplus
of $80,000. The company works on both the
mutual and cash systeme. While uts losses in
1892 were heavy,' it stili showed a profit of ksome 85.000 on the year'e transactions, and
divided to its members 20 per cent. on their SAYassessments of 1891. It is proposed to pay asimilar dividend this year to non-hazardous
poiicy.holders. It je evident the members of O U R* **pnu. q-the Economical are getting cheap insurance.

ces.
96

82
34
25
78
55

70

an2k ele--
93, earings for week ending Feb. 25th,
S wereafollows, viz.:~'a eb. 20 .......... $153,873 35

nesday 21........... 159,612 00~.~dy 22........... 142,517 91iday 23..........188,168 06aturday 24.......... 117,843 74
25...........160,729 29

$922,744 3

LTON CLEARING HOUSE.
5j

edd clearinge and balances for the weekb arch 2nd, were as follows :-
? eFebClearings. 

Balances.
Mrday, e. 24 ....... $110,780 $32,217y , 27........103,814 26,892

Way, " 28••....58,225 10,479~'lIl~ Mrh .... 109,550 9,877
y. •• 2....-...262,336 150,2662.••••.. 133,036 21,523

$777.741 $251,254

M Oa*1 *Tr&de of Toronto.

~~uto.ES NORISONilo 1n eS MFG. .,LTD.
M On Utario,

lu; orCUREBB Op '

Steamn, Pressure and
-Vacuu

GAUGES
HancockInspirators
Marine Pop Safety Valves

(government pattern),

TIiopaon Steam Engine
Indicator.Steam Whistles.

Sight Feed and Cylinder
Grease and 011 Cups

And a ful line of
F e andPlUmbOÎS'Brass Ooods

o 5i eraj iMalleable and Cast Iron

e à in. ta 8in. Kept in Stock8jj> WO aBICL

-The excellent sleighing of the present win-
ter has enabled the mille along the St. Clair
branch, M.C.R. west of London, to get out more
loge than in any previous winter for the past
ten years, and the quantity equals that of four
or five average years. Messrs. Holmes, Moore
& Courtright have at their mill at Inwood,
3,500,000 feet, and at Holmsdale, 2,500,000 feet.
Messrs. Paul, Weidman & Co., have at Weid-
man, 5,000,000 foot, and at Glen Rae 3,025,000.
This stock wil furnish two year' solid sawing.

Leading Wholesale Trade of Toronto.

CARPETS er-h

Drawing oonm CARPETS
CARPETS For -edro---

--- CARPETS
CARPETS Fer-a

BoardoomCARPETS
CARPETSP~~-e--

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

14 and 16OKIngT R NTmot. £ ne•, TORONTO.

FOSTER & PENDER,
T. G. FosrEB. D. A. PENDER.

NEVER DISAPPOINT.

That's becanue they are skifuily madefrom the purent materials, and an Important
renson why YOU ah.uld sell them.

Britishi Aierîca Starcli Co.
(LIMITED)

BRANTFORD, Ontarlo.

Leading Canadian Shoe Manufacturer@.

ON THE

SOLE
IT SAY$

PHITESY I

Our Shoes
have made
our
reputation.
They wili
make yours.

That's
because 

our
Shoesare made

to FitFeet.

ON THE

FOOT
THE WEARER

8AYS

PHITESY 1
The enterprising dealer who wishes to cultivate

fine-line trade ehould handle our Fine Foot
Cear.

J. & T. BELL,
MowTRm.L.

TI

1

'l
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Leading Wholemsal Trade of Toronso.

S. F. McKINNON&CP
IMPORTERS OF

fillinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cors Wllingonand Jordan Sts,

TOro NIl'O.
Milk Street.. London Eagland.

Geo.H.HeesSon &Co
WINDOW SHADES

SPRINO ROLLERS
CORNICE POLES AND TRIMMINCS

IsrSend for our new Illustrated Catalogue.

Office, 99 ta 108 gn gt1Toronto, Ont
Factory, Davenport Ra

F. E. DIXON & CO.,
MANUIACTUBERS 0F

Star Rivet Leather Belting.
70 King St. East,

-- TORONTO.
avwri W ITE OR DISCOU14TS.

What's Nicer
in your store than amaide table EIled with
au assertment of our well-known

Superior Cured Bacon
Breakfast Bacon
New Spioed Ros

I Beef Hams and
Long Clear Bacon

They wül tempt vour customers to buy. They are
famous for their toothsome and tender

qualities. Write for prices.

PARK, BLACKWELL & CO, Ltd.,
succemor to Ja. Park; & Son,

".E'OONTO., - - - OTZ.

COOPER & SMITH,
Kmanfteturu,% ImpoiUtrs aad Wholeoal

Due ln

BOOTS AND SHOES.

6,8 40 Fpont 81. Vest, R70OIT6
JAMBS 000PB. JOHN 0. BMITE.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

dole City Agente for the Canada SalI Auoiation.
alers in Il kinds of Table, Dar Meat Ouring

'?rrel and LandSBalte. Car DalrY daîte are equai
În every resect to therbestimo4 imite, and

ehae.Sale agente for Retea inig o.', r
malt. Al orders promptly filed. Telepgone

in.

i.eading Wholeiale Trade 1 Toronto.

SPECIAL

TEA SALE
During this Month

we have decided to out the prices on all
our Teas, and will show the trade some
splendid lines at from 10% to 16% below
usual prices.

Dent fail t. get our prices and maples.

J. W. LANG & 00.
WHOLESALE GROCERS.

59, 61 amd 63 Fron r TORON
Street E., cor. Church, TOitr.

ESTABLISHED 1855

T)kYLOI(STA
IRE &BURGLAR

HAVE MA T RoVEMENTS

NOT rOUND IN
OTHER MAKES

THAT WILL WELL REPAYAN

INVESTIGATION
BY THOSE WHO-SECURE

DESIRE T EU~

THE BEST SAFE
J & J TAYLOR.

TORONTO SAFE WORKS.
TORONTO.

MONTREAL VA NCOUVER
WINNIPEG VICTORIA

Office
Stationery

Complete Stock, every requisite.

Account Books
All sizes from Vest Pocket Memo.

ta Largest Ledger.

God Medal astndustrial Exhibition.

BROWN BROTHERS,
64 68 King St. East, Toronto.

METALEDGED BOXES

T RA DE

MANUFACTURED BY

6, S and 10 JONINEON ST.,

Toronto. I

I.eading Wholemale Trad et Toruto.

CALDECOTT,
BURTON & SPENCE

Drawattention ta the very
large shipuient af

DRESS TRIMMINGS
which they have just received i

containing the lasi thinge in

Black and Colored Gimps, Genl-
med Trimmings, (every shade),

Beaded Trimmings (black &
colored), Sllk CoPd Trim-

mings (black & colored).

Orders already placed are belng shipped DaW9
and further orders will have best attention.

caldecott, Burton & Spence
AGENTS LEE SPOOL COTTON,

Toronto, 01t•

Now is the Time
To book your orders for MILK CA

TRIMMINGS, CREAMERY CA

DAIRY PAILS, SAP SPILES.

handle only the best and solicit enqu'rs

for quotations.

M. & L SAMUEL, BENJAMIN & 60.
U6, 28 and 00 Front St. W., Toronto•

Enlieh House-SAMUEL, SONS & BENJAMU' 1

Fenchurch Street, London, E.C.

H. S. Howland, Sons &0
WHOLESALE
HARDWARE

37 Front St. West, - - Toroi'o

"SAMSONY"
SONd Steel Spades & Sboi'ý

Suoshine
Io healthf ul. Sometimes it is ép
some. Our WINDOW SILAE
it out when necessary and serve00.
artistic house decoration as we' pb
are large manufacturers Of F'40I
DUCOBÂTECD styles whioh Bs lorebhu
will find to seil well and givOîhtb
satisfaction ta customners.

The Maofarlane Shade C0o
8, K ,12n ]Lberty wT.

Opp. King Street Subway.

THE
Cowa Cocos md Ch late

14 Bd l aMineing LBAnU**
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THE SITUATION.

great point bas been gained when thes1tieb Colonial Secretary, convinced that
pleuro-pnuemonia exists in Canada, is
oing that consideration before the British

jOard Of Agriculture. The quarantine
the mt American cattle in the West aids
de cause of Canada, in favor of which a
ilon can no longer be regarded as

Brbln.

re'°panin adiscussion on the question of
'Deofg the Monetary Conference, in the

lri'ush oCommons, it came out that the
i4 gele r 'ment is willing to send back
take lgts,1 if the United States should

bl.theInitiative in asking it to reassem-
Butt England bas no plan to propose;the CBeis orofeExchequer said
e British Governm nt could noto

sIte teo Provide a ,cheme for the more
g&s'eupsed f silver," though its dele-
S ne or the mrthe eAmenican resolution

. Inf the more extended use ofthat
.'ln the opinion of the Govern-

Mr. Gladstone said, "no plan yettahtoge thOwed how it was possible tod
, standard of value of Great

f ahterb as been made to Parliament t
h ilbar to incorporate the St. Clair c

ed anbY Canal Company. The pro. e
eq al fret projected more than sixty t

% Lage Euldbconnect Lake St. Clair feteen 1"'1"lrie by a cutting twelve ord
ae llo 5long, in which there would t
i the dept feet 10 inches. At the sum. o

t .ep;a of the cutting would be about C
rther)na ock would be required at the e

trofitenus on the St. Clair. At the h
sObed el toawnips interested in the pro- p

1 c. l, a Eurvey basbeen made by Mr. bI 8 0%C E. The estimated cost is 1Yteh l' sOo sto$1,1000,000 ifor a 13 feet o
ti A it is clowng the importance of the s

S larnedthat there would be a b

saving of nearly 200 miles in the double trip
going and coming. What this would mean,
a few figures will best explain. " During
the year 1890," Mr. Macnab points out,
"shipping to the extent of twenty-two mil-
lions of tons passed between Lakes Huron
and Erie: and during the year 1891, the ton.
nage passing through the Detroit River ex-
ceeded by ten millions the tonnage of the
two porte of London and Liverpool. " As this
work would be part of our Rreat canal sys-
tem, it would seem that it ought to be done
by the government, if it be undertaken at
all. Incidentally, the canal would serve
the purpose of drainage; and for this rea-
son would be a case in which the munici-
palities would bave a special, though sub-
sidiary interest a fact, which, one way
or another, might aid in the accomplish-
ment of the work.

Whether an extension of time will be
granted for completing the Panama canal
is just now in doubt. The Panama Cham.
ber of Commerce favors extension, and its
opinion may have sme influence on the
Government. If there is anything in the
rumor some time ago afloat, that the Gov-
ernment was looking to the United States
to undertake the completion of the work,
it is probable that by this time all chance
of such a solution of the difficulty has
passed. The old canal company bas been
smothered in its own corruption ; resusci-
tation would seem to be impossible. If a
new one be organized, where could it look
for the mo iey to finish the canal ?

Trouble with the slave-traders in the
Congo State continues. Despatches sent
to Brussels report that Commander d'Harris
bas defeated a number of slave-traderst
under Tippoo Tib's son. This must give a
check to the traffic, as 500 prisoners were
taken, and 600 rifles captured. The Arabs, t
it seems, continue to be able to import the 9
best forms of rifles, in spite of the arrange- t
ments intended to prevent them; and a f
doubt is expressed whether the Europeans a
will be able to hold their own, unless they s
are provided with cannon. p

Secretary Foster, before the Committee i
of Ways and Means, at Washington, gives A
anything but a hopeful view of the pros. a
pects of the Treasury. He thinks that, by e
the lst July next, the surplus will be rc B
duced to $17,000,000; and that, if there be U
no reduction of income, there may be a o
bare surplus on the lst July, 1894, thongh ti
t is possible there may be a deficit. To R
be on the safe side, he thinks, the revenue u
ought to be increased by $50,000,000. This sE
tate of things, supposing it to represent f
he exact truth, will furnish plenty of work p
or the incoming administration. The is
difficulty of moving in the direction of free th
rade, by cutting down excessive duties, is fo
ne that cannot be easily overcome. Mr. e
Cleveland is pledged to overhaul the pen- T
ion list, and if this be done effectually, a w
eavy saving may be made. Besides, it is se
ossible that some other form of taxes may th
e substituted for diminished import duties. th
Mr. Foster thinks the Treasury reserve in
ught to be increased by $50,000,000 ; this re
um could easily be obtained by an issue of w
onds, a point on which the Secretary did w
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not touch. The untoward condition of the
National Treasury marks the advance that
bas been made t )wards a silver basis. The
substitution of silver, either directly or bythe
proxy of the silver certificate, displaces so
much gold, which bas to find a use through
exportation, The, United States bas been
playing the game of other countries which
were in search of gold; both Houses of
Congresi still adhere to the policy of com-
pulsory silver purchaste; a remarkable in.
stance of folly remaining persistent in the
face of danger.

M. Floy, the accountant of the French
government, who bas been examining the
accounts of the Panama Canal Company,
finds that contractors were paid 462,620,064
francs, on which their profits were 77,757,-
504 francs. But as these figures of outlay
by contractors are not verified by vouchers,
the item of profit is one to which uncer-
tainty attaches. Some of the contractors
appear to have made losses. Charles de
Lesseps shared the profits of contractors,
contrary to his duty as a director. The
same feat bas sometimes been performed
on this continent by the formation of a con-
struction company, in which figured the
directors of the company~ which had the
contracts to let: an indirect mode of at.
taining the end which M. Chas. de Lesseps
reached by direct means. Further revela-
tions in the Panama Canal sc tndal are
promised by M. Andrieux; but as he pro.
poses to wait till the eve of an election to
spring a mine, with the intent of injuring
" several high personages," the party ele.
ment in his methods must detract frcm
their effectiveness and throw doubts on
the honesty of bis aims.

In less than a month from the present
ime, the Behring Sea arbitration will be.
gin in earnest at Paris. The meeting of
he commissioners la t week was purely
ormal. The case of the United States
and the counter case of Great Britain cover
everal printed volumes, and there are two
portfolios of maps in support of the re-
pective claims. The American contention
s that, up to the time of the cession of
Alaska to the United States, Great Britain
acquiesced in the claim by Russia of an
xclusive right to the seal fisheries of
Betring Sea, a'nd that by the cession the
United States fell heir to the eastern half
f the Behring Sea treasure. The pretence
hat the treaty between Great Britain and
Russia of 1825 did not include Behring Sea,
nder the general term Pacific Ocean, is
et up. These pretences are quite un-
ounded and are certainly incapable of
roof. Thé most comical part of the claim
s the right of the United States to follow
he seals and prevent their capture by
oreigners on the high seas. What are the
ar.marks by which they are recognized ?
he wild geese which breed in the northern
ilds, too, have their value; they, like
eals, are liable to stray away from home;
hey have an equal right to protectioz. in
ieir element, the air, that the seals have

the sea. Let them be ear-marked and
lceivc the protection of the nations. And
heu we have done with wild geese, the
ild ducks will claim international regard.
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The eider duck, if not as dead as the dodo,
promises soon to be. Let us have a con-
vention of the nations to protect wild
geese, eider and other ducks, and every
thirg that L reeds in ont country and is
liable to remove to another.

It looks as if the cotton operatives on
strike, in Oldham, England, must soon
admit defeat from the utter exhaustion of
their means, 34,000 persons being reported
destitute of food and shelter. Private
charity has been exhausted, and the means
of the local authorities are limited. Tbe
misery now existing in Oldhan bas not
been matched since the American Civil
War caused a great scarcity of cotton ;
then the calamity was not preventible;
now the strikers are paying this price of
destitution for the stand they have chosen
to take against a reduction of wages.

BANKING REVIEW.

The banking position at the end of last
month exhibited the changes which ara
usual at the season. But it would be
absurd to comment upon them at length,
considering that a month bas elapsed since
the date of the statement. It was under-
stood when the Banking Act was last
amended that arrangements would be made
by which these returns would be sent in
at an earlier day, but as a matter of fact
they never were so late as they have been
for some time back. When these state-
ments come, as they bave done, so late as
the 23rd of following month, their usefulness
bas been seriously impaired, for the changes
that take place during a period of three
weeks in banking are almost innumerable,
and bankers on the strength of a return of the
previous month may be making arrange-
ments which time will show to have been
not justified by events. The second issue
of the Gazette in any given mouth should
have all the banking figures, and in the
case of banks doing business in British
Columbia the return of the previous month
might be taken with no great disadvan-
tage so as to ensure an early publication,
the proper figures being inserted in later
issues of the Gaztte. We are sure that if
some such rule as this was adopted by the
Finance Department it would be for the
advantage of all parties concerned.

One of the principal topics for the con-
sideration of bankers just at present is the
status of silver in the United States. The
continued export of gold bas created un-
easiness, and most naturally so; for it is
upon the maintenqnce of a strong reserve of
actual gold that the stability of the finan-
cial position depends. The most conserva.
tive American journals are constantly call-
ing attention to the fact of the depletion of
the treasury reserve proceeding steadily at
the same time with the increase of the ob.
ligations for which this reserve was held.
The strong and prevailing sentiment of the
Eastern, and more wealthy States, is, that
the gold standard must be maintained at
all hazards. This involves the, mainten-
ance of the silver notes on a parity with
gold, and we cannot believe, in apite of the
act that Congress lias doDe nothing, and

the outgoing Government bas done nothing,
that the American people will ever allow
themselves to be landed on such a sea of
uncertainty as would prevail if gold went
to a premium. For the meaning of that
would be that all the notes of the Govern-
ment of the United States would go to a
discount ; that the promise of the Govern-
ment to pay a dollar would only be worth sav
seventy-five cents. This would dislocate
all the relations of the United States with
foreign countries at once, and introduce
an era of confusion and disturbance with
all commercial matters which can never be
appreciated, except by those who have
passed through a similar experience. That
the United States is able to keep its cor-
rency at par in gold, if it chooses to take
measures to do so, no one in the world can
doubt. There is very little doubt that
measures would have been taken already
by the outgoing administration if their
lease of power was not about to terminate
so soon. But it is one of the very grave
defects of the American system of govern-
ment that a President and his advisers are
continued in office for months after the ver-
dict of the nation bas been pronounced
against them, while in the meantime the
most momentous issues of national finance,
or international relations, continue under
their charge. How can a goverument,
situated as Mr. Harrison's bas been for the
last few months, be expected to feel the
heavy responsibilities attaching to the car-
rying on of the business of the country,
when they know that they will be required
to lay down the reins of power within a
very short period. This, however, is by
the way. We must take the American
Government as we find it, and if the Ameri-
can people are satisfied with the system, it
is mainly their own affair. But that it
leads to embarrassing complications with
other nations, and, at times, with Canada
in particular, there is no doubt.

In the matter of this silver question,
as it is called, Canada bas a very practical
interest. The Bank Statement shows that
the banks as a whole have some $25,000,000
due to them from banks and agencies in
foreign countries. By far the larger part
of this is money which is due to Cana.
dian banks from the United States. Four
of our banks have offices in New York, and
must employ a considerable amount of
money there. Two of them have offices in
Chicago, the Bank of Montreal and the
Bank of Nova Scotia. It is well known
that tbe Bank of Montreal does a very large
business in Chicago and lends a very large
amount of money there. It is probable
that a considerable amount of the money
loaned in the United States is loaned on
contracts to repay in gold. But it is prob-
able that there are considerable sums that
are payable in ordinary American currency.
Of the $25,000,000 due from the United
States, let us suppose that $10,000,000 is
repayable in the ordinary currency of the
country; in that case, if the currency de-
preciates ten, or twenty, or .thirty per
cent., it can easily be calculated what
losses would ensue. It is therefore a
pressing and practical question for our
bankers, and no doubt they understand this
well. Even with the obligation te repay

loans in gold, the further question has to
be considered whether such obligations
could be fulfilled by the borrowers of the
money if they bad to buy gold at 25 per
cent. premium. This only lends additional
interet to the matter and shows how inti-
mately the concerns of Canada and the
United States are bound up in these finan-
cial questions. We shall see in the course
of a few days whether the incoming ad-
ministration is disposed to take hold of
the matter with energy, or to let things
drift.

The Dominion Parliament is now inl
session, and we are having the usual de-
bates on the state of the country, with dis-
mal forebodings on the part of the OppO-
sition and confident assurance on the part
of the Ministry. Looking at the matter
from a purely business point of view, We
cannot see that there is so very much to
lament about. These bankirg returns0

speak with tolerable plainness, and to judge
by them the country cannot possibly be il
a very bad way. There could undoubtedlY
be improvements in our tariff, and the re-
duction in the duty on certain article0

might undoubtedly be followed up. xith
advantage by reduction in other directionl'
But a good deal of the talk about the
profits of manufacturers is injudicious and
unreasonable. If certain manufacturer
are doing well at present they did verY
badly in former years. A year or tWO c0
prosperity will do no more than make 0
reasonable average of earning when the
earnings are spread over a series of year1.
This remark applies to every line 0
industry in the country, and it is not f
simply because one or two prosperoO
years bave supervened upon years Of 10
and depression, to ignore the era of depre*
sion altogether and clamor for an abate'
ment of manufacturers' profit.

ABsTRACT OF BANK RETURNS.

31st January, 1892. [In thousand0-J

Banks Banks Banks tal'Description. in Que- in On- in
bec. tan.o. other

Prov's

Capital paid up.. 34,502 17,339 9,50i 3270Circulation-...... 15,818 11,422 5,465 3
Deposits.........78,341 60,268 21,300 159,
Loans Discounts & 03

Investments .... 102,05t 70,929 30,997 203,
Cash, Foreign bal-

ances (Net) and 62416
Call Loans..... 32,631 24,065 5,719 6

Legals ...... 5,145 3,570 1,690 50650
Specie-...3,096 1,947 807 14:60
CaliLoans... 5,716 7,725 1,127

31st January, 1893. [In thousands

Banks Banks Ba.nks !rota
Description. in Que- in On- in

bec. tario. oter
ProV's-.--

-- - 61
Capital paid up 34,719 17514 9,708 69
Circulation.. 16,039 11,549 5 924419
Deposits...... 86,314 69,906 23,505
Loans, Disc'ts &0 21872Investments... '107,717 77,980 33,03
Cash, Fore ign0

Balances (Net) 6 0
& CallîLoans. . 36,516 27,466 6,086

Legals 6,189 4,658 2,196 A
Specie.....83,400 2,028 12 9
Call Loans .. 7,927 9,606 1,300
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-&uaciure can scarcel euafcdby the doubt.
'taihin existing limits, a degree of cer

tanty can, however, be found. A largevenue will have to be raised by Customs
cutles; nobody, certainly no political party,
tradeulplates a change to absolute fre
trd 5, and the substitution of direct taxa-
tie for our present mode of raising therevenue. When Sir Richard Cartwright
seciares his preference for ad valorem overePecific duties, he thereby admits that we
dUst continue to raise revenue by Customsdhties, in one form or another. Mr. Blake

a. hrecord his views on this subject long
i The advocacy of the repeal of a par-uar duty by
atil • t, even by a whole politicalPrt only an exception te the generalp'wic has some special ground to rest

eeor. Coal oil and binder twine form such
eC5tions; but the policy which wouldDitthem is

otake a ls quite exceptional, and does
tuare against the general rule that a

froe arnount of revenue must be raissdOlu Customs duties.

Te Gvernuent declares a policy which
bes eYond the revenue necessity, and

of proecxtraordinary declarations in favor
en ,ote5tet) for its own sake. The differ-
that one noinall two political parties is,

th inal y favors a revenue, andOther a pretective tariff. "Reasonable
scribed o t protection," which is in-

rae of u Goverument programme, is a
ble of ncertain meaning, and is capa-
bt alo 8 t any interpretation. It forms

blind guide to the reductions that

1"sufficient protection," implies that there
may be an excess of protection. But the
policy which gave vitality to the cotton
combination must be reversed, if a remedy

i is to be applied to proceedings of this kind.
, If the promised overhauling of the tariff

does not put an effectual stop to combina-
. tions which produce practical monopolies,

it will fall short of public expectation.

The production of coal oil, as at present
carried on, seems to be devoid of promise.
There hasb een a natural desire on the part

3 cf the public that it should succeed, and
w th that view it has been accorded the
most generous treatment. And what is
the result ? The business is far from
flourisbing; and there dosnet appear te
be any hope that, in the oil region now
werkel, there would have been any marked
improvement, even if the high duties had
been continued. This is a matter of deep
regret; but the facts must be looked in
the face. Canada possesses, perhaps, the
richest cil fields in the world in another
quarter; but they are at present unwork-
able on account of the distance from
settlements.. For some time there may be
a practical cessation of cil production in
Canada.

From the present ontlook, it is impos-
sible to descry, in the near future, any
great change in the tariff, or to expect it
at all, at the hands of the present Govern-
ment. Sir R. Cartwright, in his amend.
ment, indicated the true line on which
public opinion now begins to move. Buti
tariff reforn and unlimited reciprocity are

DRY GOODS AND MILLINERY.

It is to be remarked that the continuance
this winter of cold weather through a longer
period than usual, bas retarded the pur-
chases of spring goods by retailers, a mat-
ter which need cause regret to no one, but
rather rejoicing, if it tend to cure the evil
of dating ahead. We note also a better
feeling arising out of improved conditions
which indicate greater soundness through-
out the trade. In many descriptions of
goods there is an upward tendency. Silks
are from fifteen to twenty per cent. higher
in price than last year ; embroideries
bought after this date will also be higher by
fifteen to twenty-five per cent., while
woollen manufacturers are refusing orders
at prices which they themselves quotee
but ten days ago.

The wholesale dry goods houses in the
West have had many visitors during this
week, mainly from among thosewho have
come to the city to attend the millinery
opening. No one appears to have bought
heavily of staple goods, but rather of
special lines which were late coming into
warehouse, such as embroideries, trim-
mings, parasols and the lighter dress
fabrics. Millinery goods are again beauti.
fully bewilderit g in colors and styles.
Laces are in profusion, muslins in color as
well as in white. In silks, surah, gros grain,
marveilleux and luxor are prominent, while
there are new and decorative art silks. The
tints most in faver are fawns, greys and

HOW WILL THE TARI F BE will be made in the tariff ; but it means antagonistic; and until the latter is dis-SHAPED? that a revenue tariff and something more carded, little progresse can be made in thewill be retained. direction of tariff revision. There has beenIf the result of the tarif debate at Ottawa Whatever may be done in the near future, a disposition, in the budget discussion, tohad been to place a distinct issue between there are certain broad lines on which leg- ease off a little on the policy of unlimitedthe two political parties, a clear gain would islation must proceed, in countries in which reciprocity, or to explain it away as a thinbave been made. If Sir Richard Cart- combinations of certain producers are re- misunderstood or never intended. For in-wright's resolution had stood alone, and sorted to as a means of extortion. Manu- stance, Mr. Davies said:• " There nover waunrestricted reciprocity had not blicked factures are carried on to the best advan- a sentiment uttered by a responsible leadethe way, the issue on tariff reduction could tage on a large scale; and it is very on the. Liberal side, which indicatsd thaave been made clear. But unrestricted difficult to draw the line beyond which the they were prepared to accept a treatyreciprocity could not e carried out without aggregation of capital for this purpose which would sacrifice the commercial oree los; of a largerpart of the Customs should cease. So long as the general inter- political independence of this country.'evenue; a loss ogreat that any consider- est is not injuriously affected, there is no "The Liberals," he added, "desired to goie roduction of the tarif in other direc- ground for complaint or legislative inter- into a negotiation untramrelled, and theyions would be impossible. The two poli- ference. It is oniy when a combination used the terra unrestricted reciprocity.-ies are mutualy destructive of one another, makes practical monopoly possible that To be untrammelled by a specific pro.
nd until a choice betwheOthem • is made the right and the duty of interference be- gramme is the new reading, and its valueY the Opposition, its ownreal position comes plain. Anything which puts an uend consists in showing which way the windill remain uncertain. The vote was on to competition is in the nature of a con- blows. It has heretofore been taken toetrict party ines, with one exception. But spiracy against the public; and when this mean an agreement which would embracee Ministeria victory does not irnply that happens the duty of parliament is to pro. the whole tariff of each country ; and if itarif reduction is not fast ecomingha vide a remedy. Combinations as a means only neans that the best obtainable termsoPular demand. The decision of the of extortion are the offspring of a high will be got, in return for concessions tha tcuse baskgiven the Govrument the year tarif; they an efect their purpose only will preserve the commercial and politicaleich it atiked in which to consider what by preventing foreign competition bringing independence of the country, it wouldeductions can, in its opinion, reasonably down the prices of the protected com- cease to repel and alarm; but then it woulde fMade, but bas not given it the right to modity below the figure that gives the have to share with ail other schemes of

hfuse to perform the promise to overhaul combination a practical monopoly. When. reciprocity, looking to the best attainableL'e tarift ever a wrong of this kind exists a remedy results, the character of indefinitenesheUcertainty about impending changes in ought'to be applied. Sir John Thompson which is necessarily inherent in all suchi tarif aiways creates uneasiness among declares that the Goverunment is opposed plans before negotiation has brought ouaufacturers and traders, and an unneces. to combinations, and bas refused charters exactly how far each country is willing terY prolongation of the agony is never where the object appeared to be combination go, and beyond which it will not advance.1irabe• A year of uncertainty as to or inserted special provisions with a view The nomenclature is objectionable ; if itblat jlgoing to happen, in this particular, te counteract the apparent tendency. The doos net mean what Mr. Davies says iCl1g the wheels of commerce; there lowering of the duty on the protected com- does not, it should be changed for some-e a reluctance te buy towards the end modity is the only certain way of doing it. thing less liable to be misunderstood andthe waiting tern what may be cheaper Even the theory of "sufficient protection " better expressive of what is really in.the suspense is over; and the output might perhaps net stand in the way. A tended..~outancacybeuaete
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light greens, and the same may be said as
to ribbons, whether failles, satins or moires
For ladies' and misses' blouses, tartan and
plaid silks are en regle. Women are to
wear short veils, it appears, and the
fashionable color thereof is to be purple
Shades of grey and fawn divide with black
the claim to govern the color of gloves; and
while black hose are still quite proper, there
is a disposition to introduce tan color. Of
hats and bonnets we have not room to
write to-day.

TIMBER ABROAD.

The annual importation of wood to Great
Britain is about eight million loads, the value
of £16,000,000 sterling. It is true that the
British timber market lays under contribution
every country of the world. An object lesson
which illustrates this is given by the Timber
Trades Journal, of London, in its special issue,
dated 11th February. A maplon Mercator's
projection outlines the various countries of the
world and shows the main wood product of
each. For example: Australia, Kauri pine,
jarrah, karri ; Borneo, cedar; Siam and
Burmah, teak; India, ebony, padouk, sandal-
wood ; Persia, boxwood ; Asia Minor, BlEok
Sea walnut; Madagascar, rosewood, ebony,
yellow wood; Africa, mahogany, barwood,
ebony; Italy, walnut; France, oak and pit
wood; Austria, ash, -oak, Hungarian maple;
Germany, red and white fir, beech and larch;
Russia and Finland, red and white fir, oak
and aspen; Sweden and Norway, birch, larch,
aspen, red and white fir, flooring and mould-
ings. Then coming to our American conti-
nents, there is obtained from Brazil, ironwood,
rosewood, tulipwood and braziletto; from
British Guiana, greenheart and zebrawood ;
from Honduras, mahogany, cedar and lignum
vitS ; from Mexico, cedarland mahogany. It
hardly needs to add that the list of goods
from the United States is a long and varied
one, sixteen kinds being named, thus : black
walnut, hickory, maple, oak, pitch pine,
sycamore, white wood, pencil cedar, ash, rock
elm, Columbian pine, cottonwood, lancewood,
cherry, butternut, sequoia, redwood. Canada
sendu Oregon pine (and they might have added
oedar), yellow pine, white oak, spruce, elm,
birdseye maple, basswood, tamarack and
butternut, besides sending joinery and mnould.
ings.

But the special issue from which we have
taken the above is deserving of special notice.
Accompanying it,l on a special lithographed
sheet, are portraits of twenty-six Swedish ship-
pers of timber, and handsome men most of
them are. Again, there is a minute and admir.
able map of the Atlantic coasts of Denmark,
Sweden and Norway, the Baltic, the Gulfs of
Bothnia and Finland and the White Sea, with
enlarged charts of the Gefle, Sundswalls, and
other timber-shipping districts in the Gulf of
Bothnia. Then the paper itself-more properly
described, the book itself, for it is a quarto of
260 pages-contains statistios of trade at all
wood ports of Great Britain, "Timber Trade
faces and places " in plenty, advertisements of
machinery, views of docks, mills, workshope.
In short, it is a wonderful collection of facts,
figures and circumstances connected with the
wood trade, and typographically is excellent.

Bouton had a particularly warm January.
Property to the enormous amount of #2,100,.
000 was destroyed, resulting in a osn to the
insurance companies of 81,500,000. Upwards
of 150 alarme were sounded.

TORONTO BOARD OF TRADE.

At a meeting of the council of the Toronto
Board of Trade held on Wednesday, the rail-
way transportation committee reported against
further Goverument aid to the Ottawa, Arn-
prior and Parry Sound Railway. This road
bas already been subsidized to the extent of
$868,400, part Dominion, part Provincial. It
is said to pass through a portion of country
worthless for agricultural purposes and with-
out even mineral value, although rocks abound.
The committee is further of the opinion "that
the completion of this line to Parry Sound
will not increase the prosperity of the Georgian
Bay country, but merely throw into other
channels the trade now served from Toronto
and Western Ontario." It also contends that
the existing railways within the district this
side of Brockville will be adversely affected by
the proposed road, as the trade will be divert-
ed to Ottawa, Montreal and eastern channels.

LINDSAY BOARD OF TRADE.

The annual meeting of the Lindsay Board
of Trade was held on Tuesday evening, 21st
inst. The president, Mr. John Kennedy,
presented the annual report, which was adopted.
The report dwelt upon the part the board had
taken in furthering the intereste of the town
during the past six years, and advocated
unity of action in matters affecting the general
interest as necessary to success. It referred
also to the assistance rendered by the board to
the town council when the water works were
mooted and were afterwards under construc-
tion. The question of an improved system of
sewerage is at present engaging the attention
of Lindsay's citizens, and on the invitation of
the town council, a committee of this board
has been co-operating in considering it.
" In view of the possible approach of cholera
it is to be hoped that matters may be arranged
to have operations begun early in the coming
season. In the meantime, it becomes the
local board of health, which has done such
excellent work in the past, to exercise the
strictest vigilance that sanitary laws and pre-
cautions may be duly respected."

The board regards the construction of the
Lindsay and Pontypool railway as being im-
portant to the progress of Lindsay, as the
commercial centre of a large district, and as
tending to the increase of manufactures in her
midst. A bonus bas been voted to it by the
citizens, who think now that the Dominion
Government ought to give it a grant. The
question of increased fire protection, and its
bearing upon the cost of insurance, was dis-i
cussed at some length, and the suggestioni
made of the purchase of a chemical fire engine
by the town.

Officers were then elected as follows for 1893:1
President, Mr. John Kennedy ; vice-president,1
Mr. F. C. Taylor; secretary-treasurer, Mr. J.E
D. Macmurchy. The council of the board forî
1893 is composed of Messrs. E. Flood, R. Syl-i
vester, A. F. D. Maegachen, G. W. Beall, J.
H. Sootheran, D. Ray, J. B. Knowlson and9
Col. Deacon.j

The committee on sewerage was re-appointed
and Messrs. Kennedy, Deacon, Taylor, Mac-N
gachen and Sam Hughes, M.P., were ap-i
pointed a railway committee.

Mr. Charles Masters bas resigned his posi-e
tion as inspector for the Maritime Provincesf
of the London and Lancashire Fire Assurancer
Company, and accepted the position of Inspec-t
tor for the Maritime Provinces and Newfound-i
land cf the Equitable Lite Assurance Society
of the United States.

THE TELEGRAPH IN CANADA.

XXVII.
As any reader of these papers may have

seen, the early days of the electric telegraph in
Canada were days of small things, of rude
methods, of limited business. They were days
of difficulty on the part of promoters and
doubt in the minds of the commercial public-
doubt of the efficacy of the marvellous com-
munication, doubt of its extension into general
use. Some doubted their own eyes, even, and
hesitated te trust the mysterious mechanismo
te send their messages, at the very time that
they were compelled te admit its valuable ser-
vices with respect to those they received. There
was something in the ihollow, echoing sound
of the big registers of the early days that
seemed uncanny. There was a dread in many
minds lest the "chained lightning " with
which this machinery of brass and zinc and
iron was believed te be connected might some
day break loose and rend the operator and his
customers limb from limb. The thing was
pronounced accursed and in the last degree
dangerous by some who first witnessed, in
Ontario, the vagaries of a "spat " of lightnin1g
in a telagraph office or the "burning out cf
a relay. And, as some anecdotes we have pub-
lished show, ignorant folk, even other than
colored peopled or habitants, had as much
dread of telegraph poles or the wires over
which was flowing a placid current, born o
bluestone solution in a porous cup, as the man
of 1893 exhibits when approaching an electric
light wire charged with a high tension curren t

trom a dynamo.

The.early companies in the United States
used copper wire upon their poles. This wa
done by the first Magnetic Telegraph Com2paly
of Morse, Swain, Vail and Amos Kendall'
which used No. 14 copper wire in 1845 on ite
line from Philadelphia te Fort Lee; the firet

relay magnet used on this line weighed over

100 pounds. But in the winter of 1845-6 dis-
aster came te the line by a sleet storm : the
"two wires looking like fairy necklaces gliste,

ing in the beauty of the morning dawn," aos
Reid relates in his delightfully flowery way.
Rain had fallen one night through a cold
atmosphere and had frozen upon the wires. '1

an hour or two a sharp breeze came up fro0i
the ocean. The wires swayed awhile tO the
music of the wind and looked more bealtifl
than ever. The wind stiffened-a momen
more and forty miles of wire went down as by
a breath-every length broken short off at the

pole. Part of it was stolen by the Arabe, wbo
are always around ruine; the remainder wae
sold as old copper." Iron wire soonto eo

place of copper; Henry O'Reilly built a iog
wire line from Philadelphia te Baltimnorei
1846, and coated it with tar. Goodnesk

why. Among these earlier companies w udbie
struggled with the elements and with r
appliances, was the Montreal Telegraph 00
and the Western Telegraph Co., which ran
from Baltimore te Wheeling and Washington*
afterwards extended te Pittsburg, and the
Atlantic and Ohio line.

Very different were the conditions
which the Canadian Pacific Telegraph bO
its work, ten or a dozen years ago. The soci
of electric telegraphy bas long passed t e

perimental stage. Mr. Van Horne hir ha
early days a telegrapher in the Wet r
firmly fixed in hie mind the idea that e0ty

railway company should own and opere t
tr ate

telegraphe, and he proceeded te illustre
idea in his own energetic way. In the
1880, the present C. P. R.
charge et the railway as far as it w, h
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built, and by Nov. 7th, 1885, had complete
the transcontinental line of railway, 3,0o
miles in length, the itelegraph system of th
road having been connected through to th
Pacifie coast ehortly before. As the wire
firet erected were all required for doing th
telegraphic work of the railway, the C. P. I
telegraph was not thrown open to the publi
until September 13th, 1886.

A telegrapher who happened to put in som
time on Section "B " of that railway, north c
Lake Superior, while it was building, durinl
1881 and 1882, tellsne that the C.P.R. put u
ite telegraph in advance of the completed road
way, and says, what is manifestly true, tha
the wires were of great service to the contrac
lors, for euo purposee as consulting th'
engineers, getting information as to progrest
0 work, instructing their foremen, and also ir
getting supplies. As most of the railwayi
ii America are only single-tracked, anc
the train. upon then are moved by tele
graphic orders, it is customary to divide th
road into sections, and on each section to plao
a chief train-despatcher and assistants. Th
train-despatcher of the road bas absolute con
trol of ali trains on his section, and issues hii
Orders by telegraph for their movement. Tc

cailitate hie work, and to avoid errors, thii
Ofacial is alsc a telegraph operator, and trans
rite hie own orders by the telegraphic key,
To save delay to trains he must bave prefer
ence ab other persons, for messages on the

re set apart for this work. This is the
Method pursued on the Grand Trunk Railway
o! Canada, as well as on the Canadian Pacifl(
%nd tbe great trunk railways of the Unite¿
Staes. Il muet be remembered that in addi.
tin to the movement of trains, there is a very
Irge share of railway telegraphing necessary

ln reference to freight, baggage, paseengerse
b. niaintenance of road-bed, the working of

roling stock, the disposal of stores, and the
general management of th railway.

PROVIDENT SAVINGS LIFE.

thWben it was said by Iis journal a year agc
.ba Ithe Provident "has a million of business
l'a Canada already, and should bave more,"
tlare hwas no intention of being prophetic.

ut the Canadian manager telle us that over aMillion of new business bas been added in
Canada during 1892, and that the income inrhe IJOInion is over 870,000. The company's
neOrt for baet year shows an increase in total
new business, as well as of policies in force,
lb, total rieke in the States and Canada now
Inonning b #76,843,000. There is an in-
o In net assets from the 8896,000 of 1891,

lb. 1,1,000 at close of 1892. Speaking of
eady progrees of the company, Mr.

Odance&Ys: IEconomy in management,
sening o! all 'bigh pressure ' methode ofanringbusiness, care in the selection of rieks,"iia le deabing wibh policy-holders, and the

ion of plans of insurance which have
bore, he closest scrutiny of intelligent men,fro ci xbined to place the society in the very

IAND-N-HAND INSURANCE
COMPANY.

tThi.company, formed twenty years ago,
of nore nhite statement for 1892 an income
It s than 850,000 with losses of 10,500.

5,561,ases of $159,000, and liabilities of.ho andbthe total of its risks is 81,744,141,

force g a ratio of surplus assets to rieke in
ofMore th nOr.sloe tan three per cent. Careful

9frik., and asoiduous supervision of

ffitings,
WESTERN ASSURANCE COMPANY.

The annual meeting of the sharebolders of
the above company was held at its offices at
Toronto, onlWednesday, 22nd February, 1893.
Mr. A. M. Smith, president, occupied the chair,
and Mr. J. J. Kenny, managing director, was
appointed to act as secretary to the meeting.
The secretary read the following

REPORT.

The directors have pleasure in submitting
to theb sharebolders their report on the business
of the company for the year ending 3 1st
December last, together with accounts relating
thereto.

The increase in premium income, which was

i them, are the means by which the company
) claims tob have brought about these gratifying
e results. As the president's address bas, in re
e lating the origin of the company's name from
s the old English Hand-in-Hand, quoted some
e lines from "The Rejected Addresses " (writ-
. ten in 1812 by James and Horace Smith),

parodying Sir Walter Scott, we may be per.
mitted to give some further lines on the sane
subject-the burning of Drury Lane Theatre
-as a parody on Robert Southey by the sane
amusing authors:

Now corne the nien of tire to quench the fires:
To Russell street see Globe and Atlas run
Hope gallops first, and second Sun;

On fiying heel,
See Hand-in-Hand
O'ertake the band!

3 MILLERS' AND MANUFACTURERS'lIN-
- SURANCE CO.

Those insured in this company are able to
point to an unmistakeable saving in premium
outlay compared with ordinary insurance
rates, apart from the advantage of having
bonus dividende declared to continuing insur-
ants. And the president drew the attention
of his fellow policy-holders to "the fact that
this company has verified in a marked degree
every expectation set forth in the original
prospectus when organized in 1885." By re-
ference to the Profit and Loss account, it is
seen that, after paying all losses and expenses,
and making allowance for unsettled claims,
paying dividend to policy-holders, dividend to
shareholders, and placing $12,931 to re-insur.
ance reserve, there remains at the credit of
the account 852,634. The company has over
$70,000 in cash assets, besides $40,763 of under-
takinge in force and 898,750 of capital stock in
good bands liable to call.

ONTARIO LOAN AND SAVINGS CO..

The Ontario Loan and Savings Company,
of Oshawa, bas passed its twentieth year, and
occasion was taken by its president at the last
annual meeting to dwell upon the success of
the company and the interest felt by the com-
munity in that success. Despite the meagre-
ness of last year's cereal yield in that section
of Ontario, and the prevailing low prices, "the
matured engagements of our clients," Mr.
Cowan says, "bave been met with unexpected
promptness." The earnngs of 1892 sufficed
to pay seven per cent. dividend and to add
82,000 to Contingent Fund. This fund now
reaches 18,000, while the Reserve Fund is
$75,000, rather more than one-fourth the paid
capital. It is agreeable for us to observe that
the relative aDiount of the company's deposits,
which we long had occasion to criticise as being
excessive, has been reduced to bear the requi-
site proportion to paid capital. Profit and Lonu Accou

Dividend No. 62.............
Dividend No. 63 .............
Carried to reserve fund........
Balance ......................

Balance from last year......
Preminm on new stock ........
Profit for tbmyear............

Liabilitiea.

Capital stock paid up.........
Losses under adjustment......
Dividend payable Jan. 9th, 1893
Reserve fund.... $1,090),(0(00 0
Balance profit and

loss 5054 05

82,313,913 26

nt.
8 26,701 33

29,847 86
190,000 00

5,054 05

8 251,603 24
8 4,181 36

25,96510221,456 78

3 251,603 24

b 600,000 00
213,558 57
29,847 86

1,095,054 05

#1,988,460 48
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y anticipated on causes referred to in the last
g annual report, has been fully realized ; the

total premium receipts of the company (after
deducting the amount paid for re-insurance)
having reached the sum of $2,266,283.59.

e It must be a matter of general regret that
- statistics compiled in relation to fires in

Canada and the United States, show that the
total fire waste on this continent in 1892, as in
the preceding year, was considerably in excess
of what bas, in the past, been the average
amount of sncb destruction. Among the
serions losses of the year may be mentioned a
conflagration of considerable magnitude at
Milwaukee, Wis., and one involving a lois ofsome $15,000,000 at St. John's, Newfoundland.
In this latter disaster, however, this company
was not involved, it having been deemed inad-
visable to establish an agency in Newfound-
land. During the closing months of the sea.
son of inland navigation there were also some
exceptionally heavy losses to lake shipping,
which materially reduced the profit of that
branch of the business.

Taking into account, therefore, the fact that
these unfavorable experiences have made the
year a trying one generally to companies
engaged in fire and marine underwriting, your
directors feel that the results of the business of
1892 tothe "Western" ha bh dseeminently

3satisfactory to the sharebolders. Theseresults may be briefly summarized as fol.
lows :-

The profit balance on the year's transac-
tions is $221,456.78. Two half-yearly divi.
dends, at the rate of 10 per cent. per annum,have been paid, and 8190,000 has been carried
to the reserve fund, which now amounts to
$1,090,000. The amount estimated as neces-
sary to run off or reinsure existing risks is
$738,772.97; and, after deducting this from the
total surplus funds of the company, a net
surplus remains over capital and all liabilities
of $356,281.08.

The directors regret to have to record the
loss during the year of one of their number in
the death of Mr. A. T. Fulton, who for the
past nine years had been a valued member of
the board. The vaoancy thus oansed wasfilled bylthe election of Mr. G. R. R. Cockburn,
M. P.

In closing this report the directors desire to
express their appreciation of the efficient
services of the officers and agents of the com.
pany during the past year.
STATEMENT OF BUSINESS FOR THE YEAR ENDING

DECEMBER 31sT, 1892.

Revenue Account.
Fre premiums.. . .81,865,351 75
Marine premiums. 691,709 26

-- $2,557,061 01
Less re assurance.............. 290,777 42

$2,266.283 59
Interest account.............. 47,629 67

$2,313,913 26
Fire losses, including an appro-

priation for ail losses reported
10, Dec. 31, 1892 ............. 1,007,593 47

Marine losse., including an ap-
propriation for all losses re-
ported to Dec. 31, 1892 ........ 377,623 16

General expenses, agents' com-
mission, and ail other charges 707,289 85

Balance to profit and loss.......221,456 78
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Assets.
United States and State bonds..
Dominion of Canada stock......
Bank Loan Company, and other

stocks ....................
Company's building..........
Debentures ...................
Cash on hand and on deposit....
Bills receivable.............
Mortgages..................
Re-assurances................
Interest due and accrued......
Agents' balances and other ac-

counts ....................

A. M. SMITH,
President.

8 442,360 00
262,660 7

204,277 6(
65,000 00

225,719 95
239,139 05

77,110 41
15,434 88
38,061 22

8,720 50

359,976 12

$1,938,460 48

J. J. KENNY,
Managing Director.

Western Assurance Offices,
Toronto, Feb. lth, 1893.

AUDITORS' REPORT.

To the President and Directors of the Westerr
Assurance Company : f
GENTLEMEN,-We hereby certify that we

bave audited the books of the company for the
year ended 31st December, 1892, and have ex-
amined the vouchers and securities in connec-
tion therewith, and find the same carefully
kept, correct,and properly set forth in the above
statement.

R. R. CÂTHRON,
JOHN M. MARTIN, F.C.A.,

Auditors.
Toronto, Feb. 11, 1893.
In moving the adoption of the report, the

President said:-
When addressing the last annual meeting

of shareholders, I referred to the withdrawal
from business of a number of fire insurance
companies in Canada and the United States
during the preceding year; and I predicted
that, as a consequence of ihis, as well as from
advances in rates that were being effected in
many quarters, companies remaining in the
field and offering to the public undoubted
security in the form of large capital and assets
might during the year 1892 look for a consider-
ably increased volume of business.

These predictions, as the accounts now pre-
sented to you show, have been fulfilled in the
case of the "Western." A net premium in-
come of upwards of two and a quarter mil-
lion dollars is something of which we may
well feel proud, demonstrating, as it does, not
only the popularity of the company, but the
energy and zeal of its representatives through-
out the extensive field of its operations. But
in fire insurance, as in most other matters,
quantity muet be regarded as a secondary con-
sideration to quality, and the handsome bal-
ance which is shown on the credit side of the
revenue account at the close of a year which
has been, generally speaking, anything but a
favorable one to fire insurance companies,
demonstrates, better than any words of mine
could do, that sound judgment and care are
exercised by the manager, officers, and agents
of the company in the selection of risks and
the supervision of its business ; in fact the
report which you have just heard read, with its
accompanying accounts, presents so clear and
at the same time what I think muet be con-
sidered so satisfactory an exhibit of the past
year's transactions, that I need do no more, in
moving its adoption, than commend the figures
to your careful consideration.

Before resuming my seat, however, I may
perhaps be allowed, in view of this being the
twenty-seventh anniversary of my election
as a director, and the tenth annual meeting
at which I have had the honor of filling the
president's chair, to refer briefly to the past
history of the company. In looking over the
annual statements which we have submitted
to the sharebolders for the twenty years from
1873 to 1892 inclusive, I find that our total
income during that period has been 825,845,-
756, and our expenditure for losses and ex.
penses $23,937,470. Ont of the profit balance
that remained we have paid in dividende
$1,015,000, and carried nearly $900,000 to our
reserve fund.

It muet be remembered, however, that some
individual years of those twenty, which as a
whole show such favorable results, were un-
profitable ones, and this muet impress upon
us the wisdom, or rather the necessity, in
such a business as ours, of increasing our
reserve fund in favorable years, so that regular
dividende may be maintained in les. fortunate

seasons. I might also point out that during
0 the twenty years ending 31st December last, to
5 whicb I have referred, our sbareholders have

received an average return of twelve per cent.
0 per annum upon their paid-up capital. This
0 capital in 1873 was $200,000, and since that
5 date we have, from time to time, as the
5 increase in our business seemed to call for
1 it, made additions to it, until we have
S reached our present position with 8600,000

paid up, while our stock stands on the share
list at a premium of seventy per cent. So
much for the past; and now a word as to
the future. As you have been advised by
circular, the directors think that the time
has come when, in regard to its paid-up
capital, as well as in other respects, the

Western" should take its stand among the
millionaire" companies of the country.

The business bas now attained such propor-
tions that we think-basing our judgment
upon the past experience of the company-
that we may safely assume the responsibility
cf earning and continuing to pay satisfactory
dividende te shareholders upon the increased
capital. If the resolutiens are addped which
are to be submitted to you to-day, to complete
the issue of the capital which is provided for
by the company's charter, namely, $2,000,000
-fifty per cent. of which will be paid up, thus
giving us a cash capital of One Million Dol-
lars-this action, we feel confident, will
materially aid us, and those who are to come
after us, in maintaining the position of the
"Western"' in the front rank of the companies
doing business on this continent.

The president then referred to the relations
which had been recently established between
the "Western" and the British America As-
surance Company, and explained at some
length the advantages which might be looked
for from these two Toronto companies working
in harmony, particularly in the management
and supervision of their business at the more
distant agencies.

Mr. Geo. A. Cox, vice-president, in second.
ing the adoption of the report, said:-

I am glad to have the opportunity, Mr.
President, to second the adoption of a report
that must, I am sure, be eminently satisfac-
tory to the shareholders. I also desire to ex-
tend to yourself and to the shareholders my
congratulations upon the magnificent record
that you have given us, showing the result of
the company's business for the last twenty
years. An average annual dividend of over
twelve per cent. for twenty consecutive years,
notwithstanding the vicissitudes and serious
conflagrations that have overtaken the com.
pany during that long period, is certainly very
reassurng; but to return to the statement
under consideration, it is the more gratifying
to be able to meet our shareholders with such
an exhibit as bas been made here to.day, when
it is evident from the reports published thus
far that many fire insurance companies in
Canada and the United States, as well as in
other parts of the world, have found the yearc
1892 an unprofitable one.N

In comparing the figures of this report with
those presented a year ago, it is encouraging to
find that the ratio of losses to premiums is
considerably lower in 1892 than it was in 1891,
and it is perhaps still more important to ob-'
serve that while, as a result of the largely in-
creased business, the aggregate amount paid
for general expenses is in excess of similar
charges in the preceding year, the actual per.
centage of expenses to premium income is
1.37 per cent. below that of 1891. This saving
in itself is equal to a profit of some $31,000.

In regard to the proposed increase in the
capital of the company, I heartily concur in
all that the president bas said as to the advisa-
bility of taking the final step to bring our
capital up to the authorized amount. It may
be said that our present assets are quite large
enough to command public confidence, but
there are few, if any, companies to-day doing
the amount of business which the "Western "
transacts on a smaller cash capital than 81,-
000,000. In reference to the price at which it
is proposed to allot the new stock to share-.
holders, I would point out that taking into
account the present low rate of intereet ob-
tainable on investments, and bearing in mind
that the directors desire to maintain the pres-S
ent rate of dividend, 140 must be considered a
favorable price to shareholders. This new
issue of stock, besides increasing the cash(
capital by $400,000, will, it muet be borne in1
mmd, add a further 8160,000 te the surplus
funde cf the company.
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The vice-president aleo fully endorsed the
views expressed by the president as to the ad-
vantages likely to accrue from the connections
which have been established between this
company and the British America Assurance
Company.

The report having been unanimously adopt-
ed, it was moved by Mr. W. B. McMurrich,
seconded by Mr. Robert Thompson, and car-
ried, that a cordial vote of thanks be passed to
the president and board of directors for their
services and attention to the interets eof the
company during the past year.

Mr. J. E. Robertson and J. K. Niven baving
been appointed scrutineers, the election of
directors for the ensuing year was proceeded
with, which resulted in the unanimous re-
election of the old Board, viz.:-Messrs. A. M.
Smith, Geo. A Cox, Hon. S. C. Wood, Robert
Beaty, G. R. R. Cockburn. M.P., George Mc-
Murrich, H. N. Baird, W. R. Brock, and J. J.
Kenny.

At the close of the annual meeting the
question of increasing the capital stock of the
company to $2,000,000 was submitted (as re-
quired by the company's charter) to a special
meeting of the shareholders and unanimously
approved ; the new stock (8800,000) to be
issued at a premium of 88 per share (forty per
cent. on the amount called up), and allotted to
shareholders in the proportion of two shares
to every three held by them on 15th March
next. and payable in five equal instalments of
85.60 per share each on the lst days e April,
June, Augnet, October, and December, 1893,
respectively.

Atra meeting of the board of directors beld
subsequently, Mr. A. M. Smith was re.elected
president, and Mr. George A. Coi vice-presi-
dent for the ensuing year.

HAND-IN-HAND INSURANCE
COMPANY.

MUTUAL AND sTOCK.

Founded 1873.
The twentieth general ordinary meeting of

the members and shareholdere was held at the
offices of the company, Queen City Chambers,
Church Street, Toronto, on Thursday, 23rd
day of February, 1893, the vice-president, 3.
Homer Dixon, in the chair, and the manager,
Hugh Scott, acting secretary, when the fol-
lowing report was submitted.

REPORT.
The directors beg to submit to the membere

and shareholders the revenue accounts for the
past year, and. the balance sheet showing lia-
bilities and assets on 31st December, 1892.

The number of policies in force at the close
of the year was 787, covering at risk, after de-
ducting the re-insurance, the sum of 1,744'
141.

The total revenue from the fire branch was
846,911.74, and after deducting all expenses and
claims for fire losses, the balance to carry for-
ward was 815,480.49.

The balance now standing at the credit cf
the revenue account of the Plate Glass Branoah
is 810,577.10.

In view of the foregoing results the usubl
two per cent. dividend on the capital ot the
Company, being equal to ten per cent. O12the
paid up portion thereof, was declared.

The retiring directors this year are :
Howland and Hugh Scott.

All of which is respectfully submitted.
HUOR SCoTT, W. H. HowLAND,

Managing-Director. President.

HAND-IN-HAND INSURANCE COMPANY

(MUTUAL AND sTOCK.) p.,REVENUEACCOUNT-FIRE BRANCH-FoR YEAJ
ING DECEMBER 31sT, 1892.

Dr.4 03
To premium income, 1892.......45, 71
Interest, 1892 ................... 1,744

$46,9117
Cr.

By cancelled policies and
rebate.............8 2,741 91

Re-insurance..........12,347 8481089 75

Salaries, directors' fees, commis-
sion, advertising, rent, plant, post- 6,6393g
age, etc......................,91 7

Claims-fire losses ..... 4049
Balance to balance sheet ........ 1,
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REVENUE ACCOUNT-PLATE IGLAS BRANCH-FOR THE I 1have. therefore. much Ilg in i,EEN EEBR 19. h doo o ,report. peasurei n movingYEAR ENDING DECEMBER 318T, 189W the adoption of the report.

To balance carried forward from '91.8 8,549 72
Premium income and interest, '92.. 4,036 62

812,586 34
Cr.

By commission, charges, stationery,
proportion of advertising, rent,
directors' fees, &c .............. 68 898 05

Claims paid.....................836 50
Cancelled policies................ 274 69
Balance to balance sheet..........810,577 10

$12,586 34
BALANCE SHEET, DECEMBER 3

1ST, 1892.

Liabilities.
Dr.

To Capital stock subscribed.... $100,000 00
Scrip, issued prior to

1892...............$15,798 00
Revenue account-Fire

Branch, 1892....... 15,480 49
31,278 49

Contingent account ............. 17,703 57
Sundry creditors.•••••............2 12
Revenue account-Plate Glass,

1892..........--...............10,577 10

$159,561 28
- ssets.

Cr.
By Capital liable to call 680,000 00
Undertakings in force,

December 31st, 1892. 10,973 10

Firstmortgages on real $90,973 10

estate (valued at 845,-
500)...............16,686 33Cash on deposit-On-
tario Bank.......... 9,338 63Preehold Loan and Sav-
ings Co............12,175 45

Bank Stock-
95 Shares Imperial

Bank .............
44 Shares Dominion

Bank.. 24,447 50
Bank ...............

4475
British anadian

'Loan & I•tCa' inyestment..
CO. stock 100 shares..)

Building and Loan ..
Association stock, 20
Shares........... 500 00

Sundry Debtors, in-
Oltiding accrued interest 5,177 31

- 68,325 22
Goadbs plans.........- 262 96

$159,561 28

bo anhereby certify that I have audited the
ti of and examined the vouchers and securi-

es f tue company for the year ending 31st
]'rember 1892, and find the same correct,arefully kept and properly set forth in theTestatements.s

ORONTO, February, 1893.
HENRY WM. EDDIS, F.C.A., Auditor.

fThe vicepresident, in moving the adoptioncfthe report, said :-

follo h-ae much pleasure in reading to you the
grWing remarks of the president, who, I re-

git to Say, is not able to be with us to-dayg to illnes:
e have met on the twentieth year of ouroe0 tnlace as a company, and our claim to be

counO the old substantial concerne of theY cannot be denied.
the klsng Ourname from the Hand.in-Hand,ldet English company, celebrated in theeOf the burning of Drury Lane Theatreiu the followingU 

lnes:

Te Hand-in-Hand the race beguu,
"hencare the Phonix and the Sun,The Echange, where old Insurers run,Tetagle, where the new.

have followed her course of steady ad-
and ave seen many apparently stronger1ra bu influential companies fail in the

r ut Our simple foundation principles, of
ess choice of riska, and keeping our busi-

sion, aptietely under control and supervi.1
ave insured success.

yon aference to the accounts presented to
Y onwill see that in the face of an

yat Ybadyear in fire insurance business,iufactory results are shown.

The report was adopted, the retiring direc-
tors unanimously re-elected, and at a subse-
quent meeting of the directors, W. H. Howland
was re-elected president and B. Homer Dixon
vice-president.

Shareholders:-J. Austin, President Do-
minion Bank; A. H. Campbell, President
B. C. I. and I. Co.; L. Coffee & Co., produce
merchants, Toronto; B. Homer Dixon, Consul.
General, Netherlands; John Downey, barrister,
Toronto; Wm. Elliot, President Peoples' L. &
S. Co.; D. Fisher, Esq., Bowmanville; Sir C.
S. Gzowski. A.D.C. to Her Majesty; Sir W. P.
Howland, President Ontario Bank; Sir D. L.
McPherson, Senator, Chestnut Park; Hon.
Justice Maclennan, Toronto ; Estate of the
late Hon. Wm. McMaster; Prof. Goldwin
Smith, The Grange; L. W. Smith, D.C.L.,
President B. and L. Association; Estate of H.
A. Smith, London; Sir D. A. Smith, Presi-
dent Bank of Montreal ; James Scott, mer.
chant, Toronto; W. H. Howland, merchant,
Toronto ; Scott & Walmsley, Underwriters.

MILLERS' AND MANUFACTURERS'IN-
SURANCE COMPANY.

STOCK AND MUTUAL.
Established 1885.

The general annual meeting was held at the
company's offices, 32 Church Street, Toronto,
on Friday, 24th February, 1893. The presi-
dent, Mr. Jas. Goldie, occupied the chair, the
manager, Hugh Scott, acting as secretary.
The following is the report submitted to the
members and shareholders:

REPORT.

Your directors beg to submit the eighth
general statement of the business of the com-
pany, comprising Revenue Account, and Profit
and Lose Account for the past year, and the
Balance Sheet, showing the liabilities and.
assets on 31st December, 1892.

The total number of policies in force at the
close of the year was 559, covering at risk,
after deducting re.insurance, the sum of $1,
427,038.

By referring to the Profit and Loss Account,
it will be seen that the sum at the debit of this
account on 31st of December, was $73,797.92,
which has been apportioned as follows :-Divi-
dend to policyholders, $4,076.30 ; to share-
holders, $2,155.78; claim appropriation, 82,-
000; and after placing to re-insurance reserve,
312,931.47, the balance remalning to carry for-
ward to the credit of this account was $52,-
634.37.

The retiring directors this year are: Wm.
Wilson, H. N. Baird, Geo. Pattinson and W.
Bell.

All of which is respectfully submitted,
HUGH SCOTT, JAS. GOLDIE,

Managing Director. President.
MILLERS' AND MANUFACTURERS' INSURANCE Co.

(STOCK AND MUTUAL.)
REVENUE ACCOUNT FOR YEAR ENDING 

3
1ST

DECEMBER, 1892.
Dr.

To premium income, 1893.......88,109 67
Commission ." 2,598 83
Interest ". 3,336 35

694,044 85
Cr.

By re-insurance........833,995 08
Cancelled policies and re-

bates...............3,256 33
-- 637,251 41

Salaries, directors' fees, travelling
expenses, plant, advertising, rent,
postage, etc.................... 4,476 39

Claime-fire loses..............13,159 41
Balance to Profit and Loss account 39,157 64

694,044 85
PROFIT AND LOSs ACCOUNT TO 31sT DECEMBER, 1892.

Dr.
To balance carried over from 1891..634,640 28
Balance Revenue account, 1892.... 39,157 64

$73,797 92

By dividend to policy-
holders...............64,076 30

Dividend to shareholders 2,155 78

---- $ 6,232 08
Re-insurance reserve.............12,931 47
Claims appropriation............ 2,000 00
Balance surplus over all liabilities. 52,634 37

$73,797 92
BALANCE SHEET 

3
1ST DECEMBER, 1892.

Liabilities.
To Capital stock ............... 6122,500 00
Profit and Loàs account.$52,634 37
Re-insurance reserve.. 12,931 47

.- 65,5S5 84
Dividend to policyhold-

ers ................ 4,076 30
Dividend to sharehold-

ers ................. 2,250 78
6,327 08

Re-insurance undertakings in
force .. .. *..*..*..'..*...... ...... 15,638 35

Sundry creditors............... 3,943 92
Claims appropriation........... 2,000 00

Assets.
By Capital stock liable

to call ............ $98,750 00
Undertakings in force. 40,763 06

Debentures M. & N.W.
Loan Co.. ........ 10,000 00

113 shares Imperial
Bank stock........ 18,400 00

71 shares Dominion
Bank stock........ 9,000 00

Debenture, town of
Prince Albert ...... 7,000 00

Mortgage investments. 19,500 00

Cashnon deposit in
banks............. 6,600 09Sundry debtors.. 5,367 14

Office furniture..............

$215,975 19

8139,513 06

75,867 23
594 90

U215,975 19
I hereby certify that I have audited the

books and examined the vouchers and securi.
ties of the company for the year ending 31stDecember, 1892, and find the same correct,
carefully kept, and properly set forth in the
above statements.

WM. A. WILSON,

Toronto, February, 1893.
Auditor.

The president in moving the adoption of the
report said : I have much pleasure in drawing
Vour attention to the fact that this companyhas verified, in a marked degree, every expec-
tation set forth in the original prospectus when
organized in 1885.

Up to the present time the insurers with
this company have made a saving, when com.
pared with the current exacted rates, of $91,.004.20. And in addition thereto bonus divi-
dends have been declared to continuing mem-bers amounting to $21,522.72.

Besides achieving such results we now also
have, over all liabilities-including a re.insur-
ance reserve (based on the Government stand-
ard of fifty per cent. (50 %)-a cash surplus of
1.93 per cent. to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying
position this company has attained. I there.
fore, with this concise statement of facto, have
much pleasure in moving the adoption of the
report.

The report was adopted and the retiringdirectors unanimously re-elected ; and at a
subsequent meeting of the board, Mr. James
Goldie was re-elected president, and Mr. W.
H. Howland, vice-president for the current
year. The Board of Directors is now conti.
duted as follows: James Goldie, Guelph, presi.
dent ; W. H. Howland, Toronto, vice-presi.
dent; H. N. Baird, Toronto; Wm. Bell,
Guelph; Hugh McCulloch, Galt ; S. Neelon,St. Catharines; Geo. Pattinson, Preston;
W. H. Story, Acton ; J. L. Spink, Toronto; AWatts, Brantford; W. Wilson, Toronto.

HUGH SCoTT, THos. WALMSLEY,
Manager & Secretary. Treasurer.
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STATEMENT OF BANKS acting under Dominion Gov't charter, for the month ending 31st January, 1893, according to

CAPITAL. LIABILITIES.
NAME OF BANK.

Capital
author-

ONTARIO. ized.

1 Bank of Toronto...-.........
2 Can. Bank of Commerce...
3 Dominion Bank ...............
i Ontario Bank .........
5 Standard Bank..................
6 Imperial Bank of Canada.
7 Traders Bank of Canada...
8 Bank of Hamilton............

19 Bank of Ottawa ..............
10 Western Bank of Canada..

QUEBEC.
il Bank of Montreal ...........
12 Bank of B. N. A. ...............
13 Banque du Peuple............
14 Banque Jacques-Oartier...
15 Banque Ville-Marie .........
16 La Banque d'Hochelaga...
17 Molsons Bank.............
18 Merchants Bank of Can...
19 Banque Nationale..........
20 QuebeeBank..............
21 Union Bank .................
22 Banque de St. Jean .........
23 Banque de St. Hyacinthe.
24 Eastern Townships Bank.

NOVA SCOTIA.
25 Bank of Nova Bootia.
26 Merchanta Bk. of Halifax.
27 People's Bank of Ralliax..
28 Union Bank do
29 Halifax BankMng Co..........
30 Bankof Yarmouth............
31 Exchange Bk. Yarmouth.
32 Commercial Bk. Windsor.

NEW BRUNSWICK.
33 Bank of New Brunswick...
34 People's Bank.............
35 St. btephen's Bank .........

MANITOBA.
Com.Bk. of Man.,Winnipeg

BRITISH COLUMBIA.
Bank o! British Columbia

P. E. ISLAND
The Summerside Bank ...
Merchants Bank of P.E.I.

Grand total ...............

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Hyacinthe.

Sherbrooke.

Halifax.
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Winnipeg.

Victoria.

Summereide.
Charlottetown

$2,000,000
6,000,000
1,500,000
1,500,000
2,000,000
2,000,000
1000,000
1250,000
1,500,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000
500,000

1,000,000
2,00,000
6,000,000
1,900,000
3,000,000
1,200,000
1,000,000
1,000,000
1,500,000

1,500,000
1,500,000

800,000
500,000

1,000,000
300,000
280,000
500,000

500,000
180,000
200,0001

Amount Rate
Capital Capital of cent. o

sub- paid Rest or Divi
scribed. up. Reserve Decl

Fund.

2,000,000 2,000,000 1,700,000 lE
6,000,000 6,000000ui1,000,000 '9
1,50,000 1,500,000 1,400,00 1C
1,500,000 1,500,000' 315,000 7
1,000,000 1,000,000 525.000 E
1,963,600 1,947,950 1,023,9'0

607,400 607,400 55,000 6
1,250,000 1,250,000 650,000 8
,500,000 1,343,300 710,9021 8
50,0001 365,3641 80,0001 17

12,000,0001
4,866,666
1,200,000

500,000
500 00G
710,100

2,000,000
6,000,000
1.200,000
2,500,000
1,200,000

500,200
504,600

1,500,000

1,500,000
1,100,000

700.000
500,000
500,000
300,000
280,000
500,000

500,00
180,000
200,000

2,000,000 740,500

9,738,33 2,920,000

48,666 48,666
200,020 197,911

75,958,685 63,169,6431

12,000,000 6,000,000
4,866,666 1,289,666
1,200,000? 480,000

5o00,0 175,000
479,500...............
710,100' 200,000

2,000,000 1,150,000
6,000,000 2,725,000
1,200'o,00........
2,5000 5000
1200000 225,000

254,937 ...............
307,635 25,000

1,499,815 625,000

1,500,000 1,050,000
1,100,000 510,000

700,000 130,000
50,000 120,000
500,000 210,000
800,000 60,000
249,788 30,000
260,000 81,000

500,000
180,000
200,000

552,450

2,920,000

48,666
197,369

525,000
105,000

45,000

50,000

1,266,229

5,290
40,000

62,040,950 25,181,057

per
of last
dend
ared.

7
6
7
6

6
7

8
6
6
6
6
6
6
6

12
8
6

6

6

8
8

Notes in
circula-

tion.

1,615,555
2,929,077
1,027,932

964,800
80,638

1,375,216
590,51,051,972
894,487
295,391

4,947,592
1,075,633

713,320
377,471
262,419
519,602

1.,653,192
8,026,617

816,293
626,150
988,904
39,468

253,967
737,919

1,060,216
989,779
440,173
243.228
441,146

7S,622
47,427
99,262

422,836
97,243
96.656

338,985

791,916

87,422
109,564

32,881,747

A S S E TS.

1 Bankof Tornto..

DeoisDeposits Bdu. Balances BalancesPulie
weoit ots !Loans payable onfdom due from due !rom ad Cj
2 NoCalmetorea o agencesaenciesorootherminioncBa.a.

BANK. Domin'n Dom. and LoansonothertaroorBnok.ce.Bank. o!.the.B.k.o Go'n aBisSpecie. Notes. Gov. for Cheauýsi Bonds Banks o on a fix- in or from or frm moen eu and Currenteecurity on other and in ed day, Clad other other meen-tes ohr La.oA. San.made.witha banks or bank.or.thercircula- scued ther anï n enis0<<~ ala6 BankrinBdailyanCanakancur
ONT RIO. tien. Canada.aex-chae8 countries KingdoL dian. ities.

1 Bank of Toronto... 3358,184 898,313 82,000 3 798.130 34»7 1,032 371.21ô 1589u4.... 4,98414 02 BBkof Comerce 41,191944,38..143.391..e7,026. 2,199,910 107,486 3,2583,929 , 7 2 155,411.82195 16929,M5623 Dominion Bank ... 22009 597,637 75,000 36,980an1kP52,935dP...........141,..........,42,089..834,0M21,400,511: 7,721,388 34 OtadrdBank.... 113,756 489,557 W,76 %13,78'17,569,3 ..... 1211,246.........1l80,395> 56.965 33,845 245,m65, 95,960 5,910,026 4
179 Bank - ... 6.......ar...182,018..133001486111, .........a.3..imperialBank Can 291,6w83 95,200 70,500 225583 1,176 4......3W8,840 394 461,3941 68,482 172,7831 9M,3911 185,266 7,717,499 67Traders Bk.of Can. 82,509 133,720 29,56 1.4,4341 967,237 .................. l28505W .... 302,5W .... ,9 44,779 1

1 Bank o Hhamgato..8,5 284,383 59,&W 65,921 513,.001l......... 7,484. . 321,270 369,651 216.368 5601 o Bank of Ottawa .... 119,5ù4 122,192 45,800 60795 140,077...........445.688? @31 25522706,579 910 Western Bk. Can.. 37,307 31,17 15,657 14,853'...................38b,822,4924 172,00 69....83,864 10

2083 Quebec26,9Ban.............18

QUEBEZO.
il Bank of! Kontre&L. 1,993,019 2,506.291 260,000 1, 191,026 i 121,543 ........ ' ý 452 10,908,ý695 9M4,522 50,000 1,945,661 Q-8,730 29 232 1590i19 Bank of B.N.ÂA....355.844 1,035,581 59,8% 9386891 561,.:0 ioî .. ,...........1..3141001........... 8,084,081 19
13 Bank du Peuple.... 103,83 98,01, 38,570 219,591 1,016.514.................11,499 68,23 25.. 9....
14 Bk.JacquesCartier 31,6W5 162 747> 229187 198,714 372,3731.........1641 2,3 2894 ..................... 25 ,941

22 Bank de it. eani... 17a 56ý1

15Bn ileMre 1,89 3,7 21,000 > 75119i 13619 ....... 10W . ..... ..... 40 82,763. 21,2194.............00............ J,02,09 1
16 B. de Hochelaga. 65,0 9 132,U 29,64 133,7)91,015.........8,1683,01,018 16
17 Molsons Bank 9.18,689 9,00o3,57 5,040...800138,,18 Merchants Bsnk... 75046 556259 i'lè" 88,03 4,0101234,61 . 4"q75 368'853 719,267 10,913,OC11o,69 69,78 I82 5915,O18,70 4,325 ..............1,07% 132 129,788? 287,987 16,54,47 1819 Bank Nationale.. 82,545 10,96 35332 207,8781 864:920 ...... 169,509 f10,087 27,969 ............ 35000... ........ 2,956, 1 92o Quebec Bank ...... 800M 38,43Q0ý 32,786 29-2,18 1,752,161 .......? 1,791; 3,600 1Ù3,159' 148,4381 541,690 304,540 69251,557 0
21 Union Bank Can ... 41,66287,527 59000 183.25i 3820... 46,904.::.............(..........o 013,60 01
22 Bank de tit. Jean ... 9,46? 3,ý' 50, 9,647 424! 11.107 9l32 0 024.................2741 6 1054..........198s,55 2
23 B. deB&.HYacinthe 19,873 25,283? 13, 00 23,90! 4,6........ 

91 2,213
f 921 59,57 ........... 1,000 .... 9:74 90

24 Eastern Tp, Bank. 109,53 98,960 40,819 18,035ý'...................... 49 ,77&' 2,U2 37,1............13004490,512 1'

NOVA SCOTIA. 
995 Bk. o! Nova Scotia 276,619 377367' 61,879 218,796 260.443........... 208 055'i 949 21............22,441 1,0W,459 6 15e96 lierchanta Bk. HaL 144,5U2 351,169i 49,083 174,089? 918,194 .1,.96.........101,827 ........... 15,000r 373:444 2mil 5,033,576 0127 People's Bk o! Rai. 32214 179,907, 24,768 49,766 .... ,................... 292i........... 36,830 15,693 ........ ............ 7,786 7,4 ,523 go28 Union Bk of Hal'x. £5,403 110,7091 20,000 39,819...........13,080;........... 17:497 ............. 1.000W 254,85i............î 113 8

99 Halifax Bank'g Co. 34,582 143,790? 23,94452.806................... 3M.70
30 Bank o! Yarmouth 30,408 26,U96 4,800 9,624....................EI,598,94 61 19 90 ,<
31 Exohange Bk Yar. 3,653 8,060 3.000 5006. 68,168..........1b,310.............................399,5731
32 Com. Bk. Windsor. 1,746 15,0? 4,8W.......... 17,791 4,849 4,383......... ................

N. BRUNSWICK.
38 Bk of N.Brunswick 184,318 î68,COD 23,3U 31,M 91M. .6 913 34
34 People's Bank ...... 10.U5 18,770 6,780 2681' .,.. 1965 5,763.........12,227..............85 St. &tpen's Bank 1,9? 1,5 ,8 ,8. ?~~>>~I 4 4353fjt. tephule ank 0.79( 15,53 5383 ,ffl.............,1,8794 .......... .. 9,378 3,45, ......7.... .................. .......

MANITOBA.
36 Com. Bk. of Man... 8,026,l 4 9 8  1

B. COLUMBIA.9.1................,099
37 Bk.of B. Columbia. 437,719 745,819 55,424 41.078'. .. e........... 788291 2.08 62,852j. ......................... 8.........7

P. E. ISLAND.j3
38 Sum m eride B ank 611 2,4 6 1'61 1,.011 ....
39 Mer. Bk. of P.E.I... 10,7010 181454 3,892 741314.6............. 5620....... Ô ............... 71989

o.ana P9ntokl . 6M5,3 13,043,374 1.761,9296,19 18.833,57B8 125,000 3,98,.576? 112.375' 21,66297 1,432,5491 3,285,975 8,887,819 5,719.041

1044

p

Bal. due
to Dom. Bal. Éue Deposits

Gov. to Deposits by the
after Provin- by the Public pay-

deduct- cial Public able after
ing Govern- payable on notice or
ad- ments. demand. on a fixed

vances. day.

29,1348 .... 5,418,439 3,321,843 1
30,711 588,688 5,619,806 11,552,691 2
22,961 373,773 3,847,805 6,342,317 3
17,7551 344,502 1,643,123 3,614 485 4
20 792 188,798 1,873,964 3,049,973 5
23,541 877,985 2,928,999 5,191,139 6

5 ............ 44,456 886.002 2.279,806 7
19,482 7,218 1,409,400 3,717.920 8
19,901 ............ 1,230,393? 2,691,686 9

............ 201,099? 1,025,243 10

1,486,351 276,C65' 13,735,477 10,996,300 il
3,466 88,427 2,39.312 7,18,738 12
7,999 167,318 1.472,232 3,671,533 13

. 2,443ý 50,000 834,360 1,698,853 14
5,91..... 184,139 6351,749 15

20,037 34,603 637,488 2,03b,580 16
17,403 8,529 5,240,031 3,874,167 17

188,205' 2,941 3,668,045 6,8:27228 18
3,924, 16,481J 744'16G 1.531,118 19

17,363 6,061 4,570,972 1,786,926 20
5,689 416,386 998,417 2,893,648 21

8,51 4,535 35,052 22
.,608j 47,848 732,958 23

21,759 14,598 1 490,082 2,227,732 24

965,957 46,232 1,114,861 4,334,456 25
143,441 77,019 1,247,981 2,815,698 26

8,C75 ............ 404,745 863,208 274,895 ............ 375,126 46 770 28
17,733 ............ 410,343? 1,534,792 29
16,7091............ 62,541 489,356 30

........--.. ............ 40,337 112,796 31
5,43 ............ 57,598 259,952 32

49,200 ............ 615,505 1,149,431 33
6,784 ........... 38,053 137,379 34
10,38............ 83,460 103,521 35

............ 91,286 753,226 153,373 36

278,273 648,014 2,775,314 653,221 37

............ ............ 15,292 35,368 38

............ 885 89,122 47,093 39

2,789,738 3,785,629 67,459,632 102,097,11S
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Rettrns furnshed by the Banks to the DEiAETENT ol FINANcE.

LTA ILITIES.
Deposits, Balances Balances-1

Loansfrom by other Balances due due to agen- due to agen-
other Canadian to other cies of the cies of bank, Liabilities
banks banks, pay- banks in bank, or to or to other not included Total Directorsin Canada able on de- Canada in other banks banks or under fore- liabilities. liabilitie s.

secured.' mand or daily ex- or agencies agencies in going heads.
at fixed changes. in foreign United

date. countries. Kingdom.

142,872 21,533 5,400.•................ 415 10,555,193 17178376,495 11,824 .14,398 71,610 4.56 3,499.859 304-984

• 65,587
... •••••..... ..................
....•............ ..................
•.............. ..................

• 89,529
100,000

163
.••......... .. 91637

907,247
47,610.

971983
17,120
53,964

200,000

........... 30,636
271,380

10,924
• 7,381-

.• • . .. .. ..................
•••.•..•...............

•••. •••.-0••..................

........... 8,454

. 47,948
••••......... 63 393

125, 0-..........

•••.. 8,052

..... 3,403
125,000 3,466.818

Loans
t the Loans to
Gov- Provin-
eru- cial Gov.
rment ern-

oa ments.C.ada

S ................
11... .........

2 897 ...........
736.............

,188 .................................. .................... .

25,067
15 674
2,748

443

1,38
3.C75

.6,704
94,649

393
1,741

679

13,182

1,654

10,000

1,171

....................

161,322 .....................

275,1829
170,395
184,502

110,017

5,056
10,933 069

1,"385
5,259.16,75

218,410 7
586.566 .129687

38.&27 ......
954.774
es1,786......

5,5
2,069~

7,772 25.479 339.276
..................... 4,678 338,341
..................... .... ................ .....................
..................... 3,219 200,975
................... .................. ... .....................
.................... ........... ........ ....... .............
..... ........... ...................... 3ï37

................... ..................... ..................... .

1,199 .....................1 ...............

..................... 684 696,

..................... .. ..............

140,975 81,461 4,10,333

Real
Estate
thepro-
pertyof

Overdue the
debte. bank

(other
than
bank
prem.
ises.)

6,164 6,230
209,465 20,251
98,874 9,928
53,930 101.277
14,900 ...
36,512 55,431
3,026............

156,569 6,755
66,475 25,621
22,746 ............

284,99ô 2.573
302,015 13,895
62,534 85,64
27,198 ß6,618
50,946 48,192
61,452 48,539

0 123,949 61,258
101,864 191,848

75,487 29,376
151,100 65,606
72,946 22,880
46,590............
26,611 25,383
73,452 46,409

14,568 11,820
14,647 1,500
23,032 ............
14,210 ............
37,818 7,343

2,45 3,550
6,557 ............

16,35 ............

4,614 ...........
18,867 15,488

7,284 9,000

75,697 36,7821

29,385 17,830

164 501
1,594............

5 ,397,111 1,013,59

56,981
33,076
21,038
86,484
20,04 .

...... .......
5838

. ....................

600

183

.....................

911
513

399,354

11,176,173
6.650,253
5,9.32,279
9,799,779
4,026,710
6,8395,918
5,123,160
1,521,897

82,494,719
10,734 063
6,040,276
2,994,575
1,107,38a
3,273,485

11,128,347
15,300,978
3,223,6517
,31,911

5,736574
87,03

1,045,061
3,504,931

7,83,873
5,871 398
1,74-j,155
1,333,1811
2,424,062

647,230
201,144
434.341

2,284,921
342,784
296,172

1,463,955

5,872,375

88,994
250,583

217,200,893

ASSETS.

Mort- Other
Mageot-assets Averagegages on ntamount
real Bank ud Tt of specie

estate pre- cluder Tota held
sold by mises. the fore- . ,during

thethfoe
Bank. going the

heads. month.

........ 120,000 ............ 14.605.71E 356,886
179,546 689,235 78.297 28,716,60 405,000

............ 274,013 5,458 14,258,909 228,000
35,800 165,816 824 8,611,721 171,800

............ 90,000 9,311 7,582,645 14,325
93,615 280,542 22,015 13,017,6141 291,708

96310,553
2,5001

............
41,412

83.906
62,932
12,745
34,613
3,226

59,858
1,444

11,893
2,000

34,905
1C,190
74,089

18,691
1,000
1,877

............

............

............

............

............

1,926

12,024

341

9,965

794,444

14,481
934,557

51,000
............

200,000
66,760
88,345
33.U68
5,750

190,000
510,927
141,250
16,700
.90,090

... .....
15,700

101,120

83,639
64.000
60,7»9
09,000
1,800
8,000

23,426
4,000

30,000
6,000
1,000

9,650

124,37

250
8,304

4,656,549-

18,040
56,533

7,265

367,767
29,048

6,733
191,925

70,537
25,878
18,081
68,369
46,259
39,355
12,718
20,419
9,757

97,171

13,537
11,2655

841

............7,S298

............

............

2,275
16,7831

4,734,735

8.413. 8
7,625,193
2,002,34

51,669,716
12,259,647
7,89,910
3,748,304
1,601,952
4,974,063

14,638,735
24,267,973

4,586,483
10,506,352

7,399,313
358,665

1,498,037
3,724,635

9,841,451
7,556,425
2,603,297
1,956,7r
3,179,586
1,052,839

497,7551
785,0761

8,351,7751
658,5431
550,5031

10,336 2,073,824

9,599 6,695,9471

419 142,951
8,963 489,65

1,337,179 800,914,809

49,000 3
454,48l 4
169.593 5
314,639 6
268,503 6
31,307 8
31,461 g

9,640 10

760,000 11
4,95681g

218,605 13
172,653 14

82,042 15
210.575 16
103,818 17
951,848 18
146,000 19

............... 2g
297,715 gi16,'5M8 22

61,918 23
307,768 g4

90,263 25
294,791 26
80,295 7
7,950 28

17,724 29
52,191 30
36,460 31

142,424 g

344,346 83
65 , 54
15,000135

87,194

...............

25,752
82,933

6,931,529

Average Greatest
amount amount
of Do- of Notes
minion in circu-
Notes lation at
held any time

during during
the the

month. month.

748,953
1,068,0009

553,000
389,000
277,950
800,169

81,000 152,4001
176,000 220,000
117,400 126,040

36,955 29,046

1,957,000 2,495,000
359,507 861,87

99,652 253,540
119,021 135,996

20,067 23780
60,254 162.806

213,018 584,98i
277,003 642,00(,

89,000 115,500
78,422 377,806
38,119 135,755

2,425 3,450
19,502 27,760

108,960 93,862

324,668
138,720
28,824
25,235
33,729
30,085

8,618
14,6051

183,581
10,037
10,350

8,250

4R8,939

594
10,407

6,708,5631

359,086
466,400
154,863
62,594

156,624
26,338
8,293

15,276

188,700
18,409
14,250

22,305

788.768

1 727,900
3.241.000
1,132,540
1,065,400

891,574
1,626,365

593,000
1,139,000
1.023,003

339,82J

5,123,690

803,015
420,526
94,879

566,720
1,847,516
3,480,000

937,208
721,511

1,134,295
44,98

258,707
76%225

1,117,801
995,967
40,399
284,078
446,1u7
81,767
48,976

102,412

438,496
106,447
103581

394,135 a

877,236 |

2,6014 44,493
16,141 115,981

12,566,601 35,994,946

J. M. COURTNEY, Depuy Minister of Pilmee.

December 31, 1892.
Loases for 1891...............
Dividend No. 17, for 1891 ......
Dividend No. 18, for 1892 ......
Losses for 1892..............
Re-insurance and cancelled pre.

miums...................
Agents' commissions and bonuses
Salaries and directors' fees......
Postage, printing, advertising,

books and stationery.........
Adjusting losses and inspecting

risks.....................
Rent, taxes, fuel, light and care o!

office........................
Government charges..........

8 367 00
2,000 00
2,000 00

82,003 47

22,853 79
24,126 73

5,163 33

2,486 49

1,605 97

672 75
110 00

1045

400,000
155,146

..............

...............

...............

50,000
100,000
950,000

...............
100,000

...............

...............

...............

...............

..............
.-...........
.............

79

...............
..............
..............

..............
..............

............

........

1,055,22

8 1dia

1045

...................

.....................

MERCANTILE FIRE INSURANCE
COMPANY.

The seventeenth annual general meeting ofthe Mercantile Fire Insurance Company for
1892, was held at the head office, Waterloo, on
the 4th Feb., 1893.

Stockholders representing $108,100 of the
subscribed capital were present.

The president, Mr. I. E. Bowman, M. P.,
occupied the chair, and Mr. Jas. Lockie acted
as secretary of the meeting.

The minutes of the previous annual meeting
were read and adopted.

The following financial statements were
read :

REPORT.

Your directors beg to submit the following
as their report of the business of the company
for the year ending on the 31st December,
1892.

The number of policies and renewals issued
during the year is 8,848, for insurance amount-
ing to 810,091,660, .on which we received for
premiums the sum of $126,495.43. We also
received the sum of 86,954.83 for interest on
our investments, which makes our total
receipts for the year $133,450.26.

Our expenditures for the year 1892 are as
follows :

Paid losses for the year, $82,003.47; agents
commissions and bonuses, $24,126.73; salaries
and directors' fees, 85,163.33 ; adjusting losses
and inspecting risks, 81,605.97; re-insurance
and cancelled premiums, $22,853.79; books,
stationery, postage, printing, and advertising,
82,486.49; Government charges, 8110 ; rent,
taxes, fuel, light and care of office, 8672.75;
Dividend No. 18 for six months ending 30th
June, 1892. 82,000 ; all other charges, $990.53.
-total, 8142,013.06. The assets of the com-
pany at the close of the year were $142,637.99,
and liabilities #8,909.03. The balance is thus
$133,728.96.

The total insurance in force on the 31et
December, 1892, was $11,910,421, and the re-
insurance liability thereon 856,647.42. There
is an increase of about fifteen per cent. on the
previous year in the amount of insurance
granted and the premiums received.

Your directors have carefully examined all
the mortgages, debentures, notes and agents'
accounts, and found them correct, as repre.
sented in the financial statement.

Since our last annual meeting we have made
the requisite deposit with the Finance Minis-
ter at Ottawa and obtained a Dominion license.

On the let of April lait our late secretary,
Mr. P. H. Sima, resigned to accept a similar
position with another company, and Mr. Jas.
Lookie was appointed hi. successor as secre-
tary of the Mercantile.

The secretary's statement of receipts and
disbursements, assets and liabilities, the certi-
fied report of your auditors and the list of
stockholders of the company are herewith
submitted for your information.

On behalf of the Board,
I. E. BowMAN,

President.
FINANCIAL STATEMENTS.

Receipt.
December, 31, 1892.

Balance per last statement ...... 8103,983 64
Premiums, fees, etc ............ 126,495 43
Interest. ...................... 6,954 83

8237,433 90

Balance.................9,053 84
Disbursement.
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All other charges............... 990 53
Balance...................93,053 

84 A YEAR OF PROG R ESS.
$237,433 90

Assets.
as ank of Commee accour 9 of 8 179199 RE OFCE PROYIDENT SAYINGS LIFE ASSURANCE SOCIETY.
transmission.................. 5,197 34

Mortgages ..................... 59,560 00
Debentures (market value).......60,923 86
Office furnitnp--7A A

",u t u ni ure ................
Bill receivable...............
Agents' balances................
Interest accrued................

707
3,684
7,573
3,200

$142,637 99
Cash capital ............... .. $40,000 00
Re.insurance reserve........... 56,647 42
Net surplus-.................... 37,081 54

Assets .................... $133,728 96
Liabilities.

Capital stock paid up.......... $ 40,000 00
Outstanding cheques............ 3,204 28
Claima under adjustment..........3,204 75Dividend No. 19 for six months

ending 31st Dec., 1892.........2,000 00
Re-insurance reserve ........... 56,647 42
Balance ....................... 37,081 54

$142,637 99
The subscribed capital is $200,000. Paid in

cash, $40,000.
The amount deposited with the Dominion

Government is $50,079.76, being municipal
debentures, of which the face value is $55,-
644.17.

Audited and found correct.
ISRAEL D. BOwMN, A
THOMAs HILLIARD, Auditors.

Waterloo, January 21st, 1893.

AUDITORs' REPORT.

To the Stockholders of the Mercantile Fire In.
surance Company :

GENTLEEN,-We have the honor to report
that we have made a careful examination of
your seoretary's books of account, verifying
the entries of premiums with the original ap.
plications, checking the additions and the post-
ing of the same.

We have also compared the items charged
as expenditure with the vouchers for the same,
and have examined the securities held for the
company's investments, the value of wbich we
have compared with accrued interest to the
31st December, 1892.

We have much pleasure in certifying that
the secretary's balance sheets and statements
of assets and liabilities are correct, and that
the various books of account are neatly kept
and clearly arranged, reflecting much credit
upon the office staff.

We have also to congratulate the share-
holders upon the very considerable increase ofthe company's business during the year.

All of which is respectfully submitted,
IsRAEL D. BowMAÂN,
THoMAs HILLIARD, Auditors.

The President, in moving the adoption of
the reports, dwelt at some length on the condi.
tions and affairs of the company, and after
considerable discussion, the motion was second-
ed by Mr. E. W. B. Snyder, M.P.P., andcarried.

It was moved by Dr. Bowlby, seconded byMr. Chas. Hen dry, that Messrs. F. G. Allenby
and P. Colquhoun be appointed scrutineers forreceiving and reporting the ballot for the elec-
tion of directors. The scrutineers reported as
follows:

That the old board ofBdirectors, viz., I. E.Bowman, M.P., D. S. Bowlby, Ml.D.,J.iH
Webb, M.D., Geo. Moore, John Shuh, RobertMelvin and E. W. B. Snyder, M.P.P., had
been unanimously re-elected directors.

Moved by Mr. S. Snyder, seconded by Mr.D. Buckberrough, that Messrs. Israel D. Bow.Aman and Thomas Hilliard be and are ap-pointed auditors for the current year Car.ried.
The board of directors met at the close ofthe annual meeting adreelected Mr. I. E.Bowm2an, M.P., president, sud Mr. John Shah,

vice-president of the company. L
JAS. LocriE,

Secretary.

February loth, 1893.
Very respectfully,

SHEPPARD HOMANS, President.

A. ALLAN, President. J. O. GIRAVEL, Secretary-Treasurer. F. SCHOLES, Managing Director.

The Canadian Rubber Co. and Toronto
C APIT.A.L, $Ooco,OOQ.

MANUFACTURERS OF

First Quality Rubber Boots and Shoes, Superlor Quality Rubber
Beltings, Including The Forsyth (Boston Belting Co.)Seamless Rubber Belting.

For which we are Sole Agents and Manufacturers in Canada.

We Hold the Patent and Sole Right to Manutacture li Canada

flie Patellt Procoss SOallss Tube HoSO
WE MAKE ALL OUR HOSE BY THIS PROCESS.

sK THE MERCHANT YOU DEAL WITH FOR IThEtc,
AND TARE No OTHER. -Rubber Pacbgs, Yalves, Gaskets, .

Head Office and Factory, MONTREAL - J. J. McGILL, Manager.
Western Branch: CR. FRONT AND YONGE STREETS, TORONTO.

J. H. WALKER, Manager.

"MF

No. 29' Broadway, New York City.

EIGHTEENTE ANNUAL STATEMENT, ENDING DECEMBER 31sT, 1892, WITH PRESIDENT HOMANS' LETTER TO
THE POLICY-HOLDERs.

INCOME. ASSETS.
Net Assets, Jan. lst, 1892.-... 896,743 00 DECEMBER 31sT, 1892.

Intreums..................... 47 U S. and City Bonds............ $g12,332 63Ineet..........33,77!2 49 Bonds and Mortgages .... 80,400 00Rentsand other Sources .... 17,150 43 Railroadnand other Bonds.... 355,73
Real Estate............................ 234056 93Total Income ..... $1,902,222 39 Loans on Collaterals (Market

Value $140,325)............ 117,500 O$2,798,965 39 Cash on hand and in Banks... 74,434 34
Loans on Policies............ ... 1,904 55SDISBURSEMENTS. Bank Stocks................15,M300

Paid Claims by Death......834,2 97 Due from Agents (secured).... 61,649 84
"Dividend s to polic Bills Receivable-................... 82 40

holdersd....c.s....344,9Total 
Net Assets ......... $1,153,325 69Surrendered Policies. 

849 84 
d

Annuitants .................. 840 70 Add:-________Net deferred and unpaid pre-
Total to Polic-holders... $1,181,498 36 miums ............................ $116,328 37

Commissions and trav interest accrued ... ........... 8,172 67
eliug expenses..$74,807 28 Rents accrued........................ 6,153 50

Salaries & Medical Fees 80,112 34 Net Market Value of invest-Taxes............................ 23,297 67 ed Assets over Cost. 3,030 00
]Renta .................... 19,208 49Re-Insura.ce ............ 11,381 21 133,684 54
Advertising, Printing,

Postage, &c............. 46,363 9 Gros Assets, Jan.st, 1893... $1,287,010 23
Furniture .............. 1,99278LIABILITIES.
Dividends to stock.lîold-

ers........................... 6,977 60 DECEMBER 31sT, 1892.
TActuaries' 4%Valuation by N.Y. Ins.Dept... $605,215 00Total Expenses $464,141 34 Surplus, Actuaries' 4%............................... 681,795 23

Total Disbursements. $1,645,639 70 $1,287,010 23
Nunmber. Amount.Net Assets, Dec. 31st, 1892...... $1,153,325 69 Policies issued in 1892...............6,734 $19,517,516

Cash Capital $100,000, invested in United States 4 " in force Dec. 31st, 1892... 23,061 76,843,241per cent. Bonds and deposited with the Insurance NOTE.-On basis of American Experience 4%Departinent of the State of New York. Tables, the Surplus would be $716,395.23.

R. H. MA TSON, General Manager for Canada,
37 Vonge Street, Toronto, Ont.

The duty of informing our policy-holders as to the results of last year's work and the present stand-ing of the Society, is also a very great pleasure when we are able topresent a report like the foregoin «
l'h hlistory of the Provident Savings bas been one of steady progresa. Economy in management, avoiO-ance of al"high pressure" methods of securing business, care in the selection of risks, equitable dealingwith policy-holders, and the adoption of plans of insurance which have borne the closest scrutiny of intel-ligent men, have conbined to place the Society in the very front rank.

An income of more than one million nine hundred thousand dollars for the year 1892, and more thanunineteen millions and a half of new insurance written during the year, exhibit the steady growth of thevolume of our business, while a surplus greater than our total liabilities constitutes the very best proofsof our financial stability.
It should be remembered, also, that during its entire history the Provident Savings has furnishedinsurance at a very much lower cost to its policy-holders than that charged by the other "old line" comu-panies. And yet, we find ourselves at the end of our eighteenth year of existence without a single ap-proved death claim unpaid and with our financial condition as stated above. We cannot offer anydronger argument in favor of our " comon-seso eplans of insurance, or any more convincing proof ofthe faithful discharge of our duty to our policy-bolders.

We begin another year under the nost favorable conditions, and can neartily congratulate everyprindeand patron rfthe Provident Savings not only upon the history of the past, but also upon theprospect for the futurs.

1
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DOMINION SAVINGS AND
MENT SOCIETY.

INVEST-1

1047r

The twentieth annual meeting of the share.holders was held at their offices, London, Ont.,
on Tuesday, the 14th day of February, 1893,at il oclock, a.m.

Present-Robert Reid, Esq., president, in
the chair ; and Lieut-Col. R. Lewis; F. Davis,

eq., Judge County Middlesex; Rev. James
Gordon, E. J. Parke, Q.C.; D. MacMillan,
Esq., Judge County Haldimand ; Messrs. John
Perguson, Rev. J. H. Starr, T. H. Purdom,
John G. Richter, Rev. J. G. Laird, W. J. Mc-Murtry, Col. F. B. Leys, Richard Thonipson,
Joshua Jackson, C. R. Somerville, Chas. Cad'
hai, Alexander Purdom, C. McRae and others.

The annual report was read by the manager,
Mr. H. E. Nelles.

REPORT.

The directors beg leave to submit the
twentieth annual report of the affaire of the
sciety, together with the accounts relating
thereto,

The net profits during the year amounted to$64,339.68, from which two half-yearly divi-
dends at the rate of six per cent. per annum,
atnounting to 855,947.34, have been paid, and
the balance, $8,392.34, carried to the Con-
tingent Account. The directors find the ten-
dency is towards lower rates of interest.

The oans and renewals applied for during
the year amounted to $1,044,154.30, and of
tbs5e the amount effected te 8720,222.11. The
large amount invested during the year bears
testimony to the attention and industry of the
nanager, who has observed the strictest
econory consistent with the proper manage-inent of the society's affairs.

The repayments on loans have been veryarge, the sum of 8265,877.83 having been re.Paid on account of the loan to The Ontario
investment Association alone. That transac-
tion and the purchase of the assets of TheEInpire Loan and Investment companies have
been profitable to the society.

The directors regret to record the deathturing the year. of two of their members, the
1ate Hugh Moore, Esq., of Dundas, and the9e George Boyd, Esq., of Toronto. Both!sre gentlemen of recognized ability and good
udgMent, and their services as directors havebeen valuable.

oThe books of the society have been eachaOlth regularly audited, with the result whichoPPers by the auditors' certificats attached
t' the statement.

oWestern Ontario is still the field of the
SoOy's operations.
eliil the directors retire annually, but aree for re.election.

ResPectfully submitted,
ROBERT REID,

President.
&AXCIAL STATEMENT FOR THE YEAR ENDING 31ST

DECEMBEB, 1892.

Profit and Losa.
two permanent stock divi-
dends--30th June, 18928....27,961 50Blet Dec., 1892 .... 27,961 50

o accumulating stock divi.dends--
3th June, 1892 . 11 981st Dec., 1892 ... 12 36

enrstPaid depositors........i alexpenseaccount, includ-
anis aaries, directors' andprditors, fees, advertising,

Co ing, etc., etc..........
'aisions onloans......

..ectunpetion,including in-
Co 0 or's salary insinad01.-.........

an threxpenses
dt litebrlingdebentures.•g deetr on ns

cOtrrendbut not due)........
ey debenture coupons

lo " 4 "di due
In aJn., 1893

e .ta. .............
nt ..................

F n e pa..........
nds car dto.?unct crrjsd te contingent

.................

55,923 001

24 34
31,853 10

7,747 77
2,206 14

1,191 10

1,482 13
33,140 29

4,288 10
2,217 20

1,499 35
1,116 75

675 00
225 00

8,392 34

$151,981 61,
.............. $151,981 61,

ASSETS AND LIABILITIES.

Liabilities to the public;-
To Savings Bank deposits ....

Sterling debentures ........
Interest on debentures (ac.
crued but not due)........
Currency debentures .....

" 6 " i" coupons
due Jan. Lt, 1893........
Currency debenture coupons
(outstanding).............

" Rent due and unpaid ......
To the stockholders:_
Permanent stock..........
Accumulating stock and divi.
dends.................

Id Reserved Fund...........
Contingent Fend..........

Cr.
By Mortgages on real estate, etc.

(discounted at the rates they
bear)..................

Office fittings..............
Cash in office...........

1 in Bank of Toronto ..
"iin Union Bank of Scot-

land........-..........
" in National Bank o f

Scotland.................

H. E. b

London, February lst, 1893.
We hereby certify that we bave made

a monthly audit of the books of the Dominion
Savings and Investment Society during the
year ending December 3lst, 1892. That we
have checked all postings and compared dis-
bursements with vouchers, and the statements
of "Profit and Loss1" and "Assets and Lia-
bilities " hereto annexed are correct and in ac-
cordance with the books.

C. R. SoMERvILLE, Auditors.J. K. McDERMID, A
It was moved by Mr. R. Reid, president, and

seconded by Lieut.-Col. R. Lewis, that the
report be adopted. The motion carried.

In moving the adoption of the report, the
president referred to the large amount of busi-
ness transacted during the year. He regarded
this as especially gratifying in view of the
keen competition for loans. He referred to
the fact that lower rates had prevailed during
the year, but considered the rates obtained in
view of this fact satisfactory. He had been
asked if the society loaned elsewhere than in
Western Ontario, and .stated in reply that the
board had not changed its views and had con-
fined the business to Western Ontario as
formerly. Referring to the net result, he stated
as lower rates were received for loans the
board had found it necessary to reduce the
rates payable in the savings bank, which had
been accomplished without the removal of
deposits. The best judgment of the directors
and manager was given to the affaire of the
society, and he was satisfied with the business
of the past year and believed the society would
continue to prosper.

On motion of Mr. T. H. Purdom, seconded
by Mr. John Ferguson, the by-laws of the
society were amended reducing the number of
directors from twelve to nine. Favorable
oommente fro mthe Rev. James Gordon and
others were made.

Judge MacMillan and E. J. Parke, Esq.,
Q.C., were appointed scrutineers, and on a
ballot being taken the following directors were
declared unanimously re-elected, namely:-

Messrs. Robert Reid, Chas. H. Elliott, T. H.
Purdom, W. J. McMurtry, Rev. J. H. Starr,
William Bettridge, M.B., John Ferguson,
Lieut.-Col. R. Lewis and J. A. Kennedy.

Messrs. C. R. Somerville and J. K. McDer-
mid were, on motion, re-appninted auditors.

At a subsequent meeting of the board, Mr.
Reid was re-elected president, Mr. Elliott,
vice.president, and Mr. Purdom, inspecting
director.

-Creped tissue paper makes a good foun-
dation for window-dressing instead of cloth. A.
jeweler's window makes up charmingly with
rose-pink and green, or pink and blue, or olive
ad yellow. It can be arranged very artistie-
ally.

$648,731 14
862,179 97

4,288 10
60,511 00

1,499 35

5 00
225 00

932,050 00

424 97
10,000 00
21,359 74

$2,541,274 27

$2,496,805 61
1,000 00

91 62
40,205 81

1,760 84

1,410 39

$2,541,274 27
NELLES,

Manager.
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INSURANCE NOTES.

Huron and Middlesex v8. Grant, and Huron
and Middlesex v8. Steven Bros., were two ac-tions tried in the London Division Court some
days ago. The fire mutual named above sued
Grant & Co. and Steven Bros., of Chesley, for
the amount, an extra assessment made June
13th, 1892, amounting in the firet case to about
$45, and in the second to $70. The defence
was that the assessment was made after the
expiration of the policy ; that it was made
partly for losses occurring after the expiration
of the policy; that the assessment was in-
equitable, because it was made proportional to
the face of each premium note or undertaking
irrespective of payments made on aceountthereof, so as to place new and old policy
holders on the same footing as to the exising
deficiencies, and that the annual report of the
company did not correctly show the true state
of the company's affairs, thereby misleading
intending applicants. The last defence was
not pressed, but the judge non-suited the plain.
tiffs in their suit against Steven Bros., with
leave to move if they.were dissatisfied with
his judgment. In the case against Grant &
Co. judgment was given for the defendants
with costs, on the ground that notice of the
assessment was not given till after the expira-
tion of forty days from the expiry of the
policy.

A striking instance of the value of insurance
is connected with the death of C. C. Watt,
commercial traveler, which occured in Sum-
merside last month. At Pictou, a day or two
before coming to Prince Edward Island, says
the Charlottetown Patriot, Mr. Watt met a well
known insurance man of this city. 'Now," said
the agent, "you are crossing to the island via the
Capes, and you better increase your insurance."
At first Mr. Watt said no, but after talking a
while he changed his mind, and took a policy
for $2,000. The business was fully settled and
Mr. Watt came from the main land to the Is.
land. He caught a cold crossing the Capes,
and this we understand resulted in his death.

There was a meeting-it was the annual
meeting-of the Manitoba Hail Insurance Co.,
in the office of Mr. Strang, the manager, Win-
nipeg last week. Delegates from the South-
west and other parts of the province were in
attendance, and seemed bent upon getting the
expenses down. A report from a committee
on by-laws was read which recommended re-
ducing the insurable value of an acre
of wheat from $6 to $5.25, and throw-
ing out the $9 per acre class alto.
gether. The south-western contingent to a
man insisted uponrigideconomy andretrench-
mnnt. After a long session, during which the
necessity for radical changes was loudly in-
sisted on, the following officers were elected:
Directors: John Renton, sr., Deloraine.
J. T. Thomson, Virden; C. E. Hall, Brandon;
W. Schnarr, Killarney; P. Strang, Baldu;
T. Crawford, Neepawa ; R. Strang, Winnipeg;
A. E. Clark, Ninga; A. D. Wheeler, Melita.
Auditors: Messrs. Daubney and David.

STOCKS IN MONTREAL.

MONTREAL, March lst, 1893.

$ .

o n-O S.-- - >- ...

Montreal... 23'1233 20 234922
Ontario .. 125 125 812 123f11,24
People's xd.... ...... ........ ...... 115 114 96
Molsons. ...... ... 180 175 160
Toronto. 259 584 99............... 229
J. Cartier ..............I....Merchants .. 74 167 i " 169 167 150Commerce..... 149 147 260 149 117 s1351Union...........
M. Teleg... 1~ 395155.344 j1331Rloh. & Ont ... 761 7zî 1682 73J 72ï 62Street Rv. 19j 188 725 190J 1894 :80NewStock 188 184 440 187J 185.

.234à 2id126 234 2.33i 207
O. Pacifie f.R 8408ý11 4 83C. P. land b'ds.. 2 5 09N. W. Land.. ........ ..... 0 .
Bell Tele. ...... 165 1624 50 161 162. i59Montreal 4%......

-If we were asked to prescribe for a brain.
weary business man, we should advise the
comparatively cheap but very effective remedy
of an evening with Malsl P. Wilder at the
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I...auong AoeoUnIsn and A=egiTeert

Toronto.f
Established 1864.

Es R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

NO. 26 WELLINGTON
STREET EAST, Toronto.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

ArbTtratorT

MoNEY To LOAN.

J. W. G. WarrNy.

Toronto.

C. T. WETNEY.

Established in 1856.

FRED. ROPER,'
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(Firet Floor.)

Telephone 1714. 2 Toronto St.
W. A. CAMPBELL. G. H. MAY.

CAMPBELL & MAY,
Aecountants, Auditors, Colleeting Attorneys,

Assignees in Trust.
32 Front Street West

TORONTO. TELEPHONE 1700.

GEO. EDWARDS,
Auditor.
Liquidator,
Asai*nee.
Recelver,

Chartered Accountant

Offices:
No. 35 Bank of Commerce Building,

19 to 25 King St. W., Toronto.
Telephone 1163.

RUSSELL LEDGER GO.
Latest short method formesand appliances forBooakeepers supplied at lowest market rates.

Correspondence solicited.
S. . RUSELL, i No. FRED. ROPER
<Dsvsesn.eqw> Toronto St., (Audur.nlu"a)Manager, t1TORONTO Sec'y-Treas.

JAMES DICKSON,
FINANCIAL AGENT.

Afsignee, Colleeting Attorney, &e.
Special attention given to Collections

BOOM 17, MANNING ARCADE,
TELEPHONE 65. TOROIBTO.

Agent.' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen.eral Financial and Assurance Agency, KingStreet, Brockvllle.

GEORGE F. JEWELL, F.O.A., Publie Accoun&âam
L.d Auditor. OMOe, No. 198 Queen's Avenue,.

w INNIPEG City Property and Manitoba FarmeWV bought, sete, reuted, or exchanged. Moneyloaned or invested. Minerai locations. Valuator,
nu"ance Agent, &o. WX.R. GRUNDY, formerlyof Toronto. Over 6 years in business in Winnipeg-Offie, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce Collections made onL/commission, lande valued and .old, noticesserved. A general linanciai business transacted.
Leading ran companles, lawers and wboiesaiemerchants given as references.

H. B. MILLER, Hanover.

A. F. ENGELHARDT,
Custome Broker, Commn.s.io..' .

Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Wharf,

VICTORIA B.C.

MONTREAL MARKETS.

MONTREAL, March lst, 1893.
AsHE.-First quality pots are again higher

at $4.50 to 4.55, and one local dealer has been
writing to all makers offering these figures;
seconds, $3.85 ; for pearls it is hard to make a
quotation in absence of transactions; it is
said $5.50 was refused lately for a lot of six
barrels. Receipts, aside from a 40-barrel lot
from Picton, have been small of late.

CEMENTS AND FIREBRIcKs. - Cements are
quiet, with quotations of English at 12.35 to
2.50; Belgian, $2.25. Firebricks are moving
out pretty fairly in moderate lots. at from
$17.50 to 26 according to brand. An enquiry
for a lot of 130,000 was reported the other
day.

DAIRy PRODUCE.-For butter there is a
steady local demand at firm prices, and sup-
plies coming forward are readily absorbed.
We quote creamery, 22 to 24c; townships
dairy, 21 to 221c; Morrisburg and equal, 20 to
21ic.; Western, 17 to 20c. per lb. Trading in
cheese just now is pretty much of a retail
character, and stocks are very light; we quote
114 to 12c. Fresh eggs bring3O to 32c.; limed,
27 to 28c. per doz.

DnY Goons.-Nothing specially new is to be
noted in this line of trade. City retail trade
is quiet, and shop-keepers are looking for a
spell of sunshiny, thawing weather, to give a
fillip to the sale of spring goods. Money is not
coming in f reely. There is no improvement in
collections from either British Columbia or
Manitoba, and the bad state of trade in the
former province has been accentuated by the
intense cold that bas prevailed there lately.
Some difficulty is being experienced in getting
repeats of cotton goods from England, owing
to the scarcity and high price of cotton yarns.

FuRs.-Trading in raw furs is quiet, and no
considerable lots are offering. Attention is
now being directed to London, where the
March sales begin in about ten days. We
quote beaver $4.50 to 5.00; bear, large, 112 to
18.00; small, 88 to 10.00 ; eub, 83 to 6.00;

DEBENTURES.
Municipal debentures bought and sold, also Gov-

ernment and Railway bonds. Seourities suitable
for Deposit or Investment, by Insurance Companies,
always on hand.

CEO. A. STIMSOW,
9 Toronto St. TOBONTO, Ont.

Leading Grain and Produce Firms.

T. A. CRANE. H. N. BAmD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
FLOUB-

Whitlaw, Baird à Company, Paris, Ont.

L. COFFEE & 00.,
O. d 8 e Commissiu o Morehat,

No. 80 Church Stret, • TeronIto, Ou.
jOmN L. coPEE WEoMAs fLYNN.

fisher, $3 to 4.50 ; Imarten, 1 to 1.25; mink,
$1.25 to 2.00; red fox, $1.20 to 1.40 ; muskrat,
winter, 15c.; spring, 20c. ; skunk, 20 to 80c.
according o stripe and quality ; coon, 20 to
80c. ; otter, 18 to 12.00.

GRAIN AND FLOUR.-The local grain market
is exceedingly dull, business being confined
to limited transactions in peas and oats. We
quote No. 2 Manitoba hard wheat 83 to 84c.;
No. 3 ditto, 76 to 78c.; corn, 64 to 66c.; peas,
71 to 73c.; oats, 33 to 34c.; feed barley, 40 to
42c.; malting ditto, 50 to 53c. per bushel. The
flour market also shows a lack of animation,
and holders would be disposed to concede in
price on fair-sized lots. We quote patents
14.20 to 4.50 ; straight roller, $3.60 to 3.75 ;
extra, $3.10 to 3.25 ; superfine, $2.75 to 2.90;
strong bakers, $4 to 4.20 per barrel.

MONTREAL STOCKS IN STORE.

Stocks of4grain and flour in store in Montreal
elevators were as follows, on dates given:

Wheat,
Corn
Oats

Rye
Peas
Barley

bushels

Feb. 27.,
189.

.557,562
2,877

.481,745

.33,794

.322,270

.70,380

Feb. 90,
1893.

565,097
14,387

473,543
32,424

337,801
86,420

Total grain........181,468,628 81,499,672
The stock of flour in store at Montreal

on Monday last was 51,319 bushels compared
with 50,599 the previous week, and 48,743
bushels on 29th February, 1892. Of oatmea
there was only 183 barrels in store, against 473
barrels the previous week, and 3,229 a year
before.

HIDEs AND TALLw.-Green hides are rather
quiet and unchanged in value, dealers still
buying at 5c. per lb. and selling to tanners at
5½c. for No. 1. Calfskins are moving up and
are worth 6e. stiff ; lambakins, 95c. to81.05
each. Tallow continues to advance, and is
now quoted at 4î to 5c. for raw, while rendered
is held at 8e. per pounqd.

LEATHE.-Last week showed moderate
business, but sales have quieted down at the
moment, as is usual at the turn of the month.
The firmness in sole lately noted is maintained,
and splits show a decidedly stiffening tend-
ency; some tanners of the best grades are ask.
ing 2 cents advance, owing to the big jumP in
the price of tallow, oils, etc. An Englisb
letter just received reports a steadier market,
with an improvement in the demand for
splits, but freight rates are still agails t

shipments. We quote :-Spanish sole, B. A'
No. 1, 21 to 23. ; do., No. 2 to B. A., 17 'o
18e.; No. 1, ordinary Spanish, 19 to 200.; NO.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23c.; No. 2, do., 18
to 20e.; American oak sole, 39 to 43.; British
oak sole, 38 to 45c. ; waxed upper, light 0 d
medium, 25 to 29e.; ditto, heavy, 20 to 25.;
grained, 24 to 26c.; Scotch grained, 28to 83».,
splits, large, 15 to 20e.; do., small, 12 to 140.*
calf-splits, 82 to 838.; calfskins (85 to 40 lb..),
50 to 60c.; imitation French calfskins, 66to
80e.; colored calf, American, 26 to 300.; Cano'
dian, 20 to 23e.; colored pebbléd cow, 13 to
15c.; russet sheepskin lininge, 30 to 4004 ba
ness, 20 to 26c.; buffed oow, 11 to 130.;
heavy buff, 14 to 15c.; pebbled cow, 9 o 4O
polished buff, 10 to 12ic.; glove grail
13c.; rough, 17 to 20e.; russet andrbridle.
to 55e.

A PROSPEROUS HOME COMPANY.

THE ONTARIO MUTUAL LIFE
Assurance in force, Jan. 1, 1893,
New Assurance taken in 1892, -

Cash Income for 1892, - -

Cash Paid to Policy-Holders in 1892,
Assets, December 31, 1892, over -

$16,122,195
2,676,250

- 615,956

214,320

- 2,00o,000

The 20-Year SURVIVORSHiP DISTRIBUTION POLICY now offered embracO8es11 ba
newest features and is the best form of Protection and Investment money can bu>y. it b
on equal. Guaranteed values, attractive options and liberal conditions.
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EXCESS LOSSES.
Wholesale Merchants, Jobbers and Manu-

facturer are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
8100,00 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
34 Yonge et., Toronto. General Agent.

SALZàE <0F

CANAAPIlE TIMBER liTS
On the North and East Shores of

Lake Buron,

The undermentioned Timber Berths and MillProperty will be offered for sale separately, at pub-C auction, in the City of Toronto, Canada, on

Tuesday, 25th Day of April, 1893.
viZ.: Berthe Nos. 10 (sale of 1885), 69, 82, 136, 137, andg (the township of Montgomery), containing in all247.quare miles of Pine Timber Limits in the Dist of Algoma, which have not been eut upon;83Parts of the Townships of Gibson. Wood and
its aora, containing 77 square miles eof Timber Lim8 n. the District of Muskoka, which have been cut
thern parts; and the Saw Mill property situate on

ver.eorgian Bay, at the mouth of the Muskoka
Lnd also (by arrangement with the Collins Inlet,Iz2ber Company),the two following Timber Berths,
1 r -ToWnship of Goshen, and Berth No. F9, ln the2 aticte oAlgoma and Nipissing, containing in allfiaars miles.

gn theabove Timber Berths water to the Geor-
pr aeriand full particulars of each of the above

srtie may be had on application to

The Muskoka Mil & Lumber Co.,
teb., 1893. Toronto, Canada.

-- o--

THE CANADA BUSINESS COLLEGE
CHATHAM, ONTARIO,

the (EsTABLISHED 1876)
on Per ef any Business or Shorthand Schoolzi et h econtinent.Eight superior instructore.six 101 the best Peumen in Amsrica; 1440 worde luorn s On new matter, was written by one ofS oband-PuPile in the medal contest last June.010-do3ard-Ladies,$2o; Gente, $2.50.

Catalogues, write
D. lcLACHLAN,

Chatham, Ontario.

HeavyRepairiog

METALS AND HRDWAE.-A sale of 100 tons
of Siemens' pig iron is reported at 819.25 since
we last wrote, but there does not seem to be
much doing in Scotch iron. Warrants have
shown a wonderful drop, being last quoted at
40/9d., a decline of ten shillings in a week;
makers' prices are little altered. Some con.
siderable sales of coke tins have been made at
$3.20, and also fair lots of Canadas at $2.50 to
2.55. Other lines are without any special feature.
We quote :-Coltness pig iron, $21 ; Calder, No.
1, 120; Calder, No. 3, $19 ; Summerlee, $20.50
to 21 ; Eglinton, $19.50 ; Gartsherrie, $20 to
20.50; Langloan, $21; Carnbroe, $19 to 19.50;
Shotts, $20 ; Midàlesboro, No. 3, none offer-
ing; Siemens' pig No. 1, $19 to $19.50; ma-
chinery serap, $15 to 16 ; common do., $12; bar
iron, $2.05 for Canadian; car lots, $2; British,
12.25; best refined, $2.40; Low Moor, 15.25;
Canada Plates-Blaina,or Garth, 82.50to 2.60;
Terne roofing plate, 20 x 28, 17.25 to 7.75.
Merchants' roofing, 14x20, $13.50. Black
sheet iron No. 28, 12.60 ; No. 26, $2.50;
No. 24, $2.40 ; tin plates-Bradley char.
coal, 16.00 :charcoal I. C., 83.85 to 4 ; P.D.
Crown, $4.25; do. I.X., $4.75 to 5 ; coke
I. 0., 13.20 to 3.30 ; coke wasters, 83 to 3.10 ;
galvanized sheets. No. 28, ordinary brands,
5. ; Morewood, 6j to 6c. ; tinned sheets,
coke, No. 24, 6 to 6+c.; No. 26, 6j to 61o.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., 82.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, 13.00; heads, $4.00;
Russian sheet iron, 10J to 11. ; lead per 100

800 ACRES
CHOICE FARM LAND

l'oR sýA& J

In the Township of Romney, V. of Kent
Which lu the Garden of Canada.

These lots are situated on either side of the main
road leadini southward frn Tilbir 1afaf-

Ibo., pig, $3 to 3.25; sheet, 14 to 4.25; shot,
16 to 6.50 ; best cast steel, 104 to 12C.; spring,$2.50; tire, 12.50 to 2.75 ; sleigh shoe, 12.40;
round machinery steel, 13.00; ingot tin, 22 to
23o.; bar tin, 25c.; ingot copper, 131 to 14c.,
sheet zinc, $5.50 to 16; spelter, 15.00 to 5.50;
American do. 65.50. Antimony 12 to 13c.:
bright iron wires Nos. O to 8, 82.65 per 100 lbs.;
annealed do., 12.70; galvanized, 15.35; the
trade discount on wire is 7j per cent. Coil
chain, j inch, c. ; 1 in., 41c.; 7-16 in., 4¾0.;
in., 3t to 4c. ; # in., ie.; î in. 3e.; î in., and
upwards, 3e.

OILS, PAINTS AND GLASS.-Linseed oil re-
mains very flrm at 62e. per gal., for raw, and
65c. for boiled; indeed the present cost in
England would make laid down cost here very
nearly 62c. for raw; turpentine firm, at
55c. per gal., in single barrels. There have
been some further shipments of cod and
seal oil to the United States, and stocks
here are very light and prices high. No re-
vised price list of leads has yet been published.
We quote:-Turpentine 54 to 55c. per gal.;
Linseed oil, raw, 62c. per gal.; boiled 65c.;
olive ail, 95c. to $1; castor, 7 to 74c. in cases ;
emaller lots, 80. ; Newfoundland cod, 42 to 45c.
per gal. ; steam refûned seal, 55c. in small
lots. Leads e(chemically pure and flrst-class
brands only), 14.75 to 15 ; No. 1, 84.60 to 4.75 ;
No. 2, $4.50; No. 3, 14; dry white lead, 5 to 5¼c.;
genuine red ditto, 4k to 41c.; No. 1 red lead,
4c.; London washed whiting, 50c.; Paris white
90c. to 81; Venetian red, 11.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, 11.35 per 50 feet for first break,$1.45 for second break; third break, 13.25.

TORONTO MARKETS.

TooNTo, March 2nd, 1893.
DBuGs.-In ginger roots, East Indian, there

has been an advance of almost 100 per cent.
Carbolic acid and chloride of lime are moving
freely at advanced prices. Opium is higher
and is now quoted at $3.65 to 3.90. There
has been a sharp advance in nearly all ails.

&Va l-.g- rom uy Cfentre toward FLOUR AND MEL.-The mevementLake rie. A portion of the land is within two n fleursmiles of the lake and a half mile north of a station both for the home demand and for export, stillon thenewDetroit River andtLake Erie Railwav. continues very limited. Extras, until the lastIt ie aise about five miles souih et Tilbury Centre weekwr o atd u flt hyhvon the Canada Southern and Canada Pacifie rail- k, were nt wanted, but et late they haveways. The Grand Trunk is still one mile farther been asked for; the price has advanced andnorth. On either of these roads a person may reach they are now worth $3.10 to 3.15 per barrel.Detroit in les than oense°ur. The seol, which is The feeling in oatmeal is very strong ; it hasdeep and rich, thorougbly drained, is covered with felninatalsvryteg;tbsash, elm, hickory, basswood, etc. Terms to suit pur- advanced, and rolled, standard and granulated
chasers. are now worth 14.25 per barrel. Many oft heEDWABD TROUT, mills are still frozen up; the supply of branCor. Church and Court ts, TORONTO. continues to be limited, and holders are asking

#1à to 15.50 per ton.
M ERCANTI GRAIN.-In both England and the UnitedM ERCAT E IStatesthe market in wheat is weaker, and

Iay be appropriately placed ours, from sympathy, is the same. We note a
ln the decline of about le. per bushel in all grades,

and quote winter, No. 1, 68 to 69c. ; No. 2,M 66 to 67c.; No. 3, 63 to 64c.; spring, No. 1,
62 to 63c.; No. 2, 61 to 62c.; No. 3, 60 to 61c.;

FIRE INSURANCE CO. Manitoba hard, No. 1, 84 to 85c. ; No. 2, 81 to
OF WATERLOO, ONT. 82c.; No. 3,,71 to 72c. per bushel. The recent

good sleighing has increased the supply of oatsit bas a capital of $2C,000 a d 50,079.76 on de- in the market, and the price at 34 to 341c. perpesit with L'emninien Goverument. bushel, is a shade lower. Barley is steady and
unchanged. Peas, rye and corn have but aI. E. BOWMAN, JOHN SHUH, nominal movement. Buckwheat at 43 to 44c.President. Vice PresidentJAMES LOCKIE, Sec'y. T. A. GALE, Inspsctei per bushel is wanted.

isit T o nto at our O N all purchases over one hundred dollars, or one arePo orand freight over fifty dollars, freight only on purchases
less than fifty dollars, and to apply only to stations

within 200 miles from Toronto.
WE PAY RALlWAY FARES BOTH WAYS, ALSO It is a well-known fact to shrewd Furniture buyers that in

no place in the Dominion is competition so keen, or the stocksFTICHT CHARCES PREPAID TO OUR of Furniture so large and varied as In the City of Toronto.STATION ON We not only claim that our immense stock
(occupying five floors), consisting of Parlor Suites,e Lounges, Sofas, Leather, Silk and Plush Upholstered un I U IURN1IIJIIGoods, also Sideboards, Cabinets, Fancy Chairs, § yP[[ [ y
Tables, Bed Suites In great variety, is the newest U colNEXT THE MAIL BUILDINC and best assorted, but that our prices are the low. 5 KING STREET
est in this city. 56NWEST..R

WEST . .
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TORONTO STOCKS IN STORE.

The quantities of grain in store at Toronto
on 27th ult., and at like date last year, were as
follows :-

Feb. 27,
1893.

Fall wheat, bush........184,063
Spring 46,817
Red " " .... nil.
Goose " " .... 6,200
Hard " ".... 87,130
Barley, 60,412
Barley, 2.romed . 927
Oats, 49,388
Peas, 3,440
Con,....... nil.

Feb. 29,
1892.

56,333
72,940

5,500
8,000
nil.

138,210
nil.

7,192
3,549

800

Total bush..............438,377 292,569
GocERnEs.-Trade among wholesale houses

during the last week bas been good and shows
every prospect of improvement. Prices on the
whole have been altered but little; in currants,
Patras at 7 to 7¾c. are a shade lower. The
tea market is active and especially in low to
medium grades of Japans, Ceylons and Congous.
Molasses i higher and is moving at 31 to 37o.
per gal. The market for sugars is strong, but
the retail men are buying only for present
needs. Canned vegetables are much stronger,
we note the following changes in our price list:
Corn, 2's, standard (higher), 87J to 81.00 ; peas,
marrow fats, 2's, standard (higher), 87J to
$1.00. In canned meats we quote lobster,
crown, flat (higher), $2.70, fieh, herring scaled
(lower), 13 to 15o.

HARDWOOD.-At this season of the year the
movement is very limited ; the mill men are at
present buying and piling. The export trade
is quiet, and it would appear that nearly all of
the dry stoc'k has been shipped out; however
some little trade is doing in the local market.
Black ash bas advanced and selle at : No. 1,
818; No. 2, $20. For soft elm, 2 in., there is
a good demand, but practically there is no dry
stock in the market, and there will be none
until next June. On the whole, prices are
much firmer than they were at the same sea.
son last year.

HIDEs AND SKINs.-The market is practically
unchanged in feeling and price. Grubs have
been noticed, but, as yet, to no very marked
degree in hides. We note sales of cured at 5c.
per lb., in car lots. Califskins continue to
corne in more freely, while the supply of sheep.
skins as steadily tends to fall off, and all are
taken at quotations. Tallow is till maintained
at the recent advance.

ION AND HARDwABE.-Trade in assorting
lines and shelf goode bas been good during
the last month, and the sales of some bouses
have exceeded their average. But, as yet,
there have been no spring shipments, and none
may be expected until the 15th of the month,
and, of course, there will be no considerable
movement until after the lt of April. The
prices are now pretty well fixed ; but we note
the following changes in our price list: bar
lead, a shade easier, at 14ý to 14jo. ; and pig
the ame,.at 3j to 34c.; boiler tubes are now
worth, 2.in., 9½c., 3in., 12¾c. Watson's re-
port says that the week ending February 17th
was the most remarkable in the history of the
Scotch iron trade, not a single transaction
having been openly done in warrante.

PAINTS AND OiLs.-Business is good, and
travelers, on the whole, are meeting with suc-
ces; spring shipments are already being
made. The prices of paints are well main-
tained, while in some oils there bas been a
sharp advance. We now quote, linseed oils,
in lots of 1 to 3 barrels, raw, 61c.; boiled,

Leading manuaeturer.

THE ONT.ARIO

MALLEABLE IRON COMPANY, Ltd.
Mt&IA'OTmom 

SO]pMALLEABLE IRON,
O.&!!STING8

TO onDUa lo AM mIneD or

<ORICULTURAL IMPLEMENTS,
AND MIBOELLANEOUS PUBPOSEB.

OSHAWA, CANADA.

PL BARBER & BROS,
PAPERMAKERS,

GEORGETOWN,. - ONTARIO
MANWACTUBu or

8ok Papers. Weekly News, and Colored
Speclitle

JOUN B. BABBE.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufaiture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

STEAM'S NOT IN Il
Elther as to cost or efficiency, with one of
our celebrated ELECIRIC MOTORS.

See the one that runs the MONETARY TImE' big
presses sud freight elevator. Not the slightest jar
and al<noýt noisleess.

Write and we'will call and ses you.

KAY ELECTRIC WORKS, Hamilton Ont.

leading Ma

WE MAKE
lnuftoturers.

Also igb Class Screw Propellers
(Both solid or sectional)

FOR ALL PURPOSES-
Plans,3 Estimates, aod

Superi-tende-ce for0--
struction of municipl
Water Works and lm'
provement t W ter
Powers. Write u.

WILIA ]ENED & OS
OWEN SOU ND, Ont.

WUM. PARKS & SON,
(LIMITED)

ST. JOHN, N.B

COTTON SPINNERSI
BLEACHERS,

DYERS AND MANUFACTURERS
Grey Cottons, ,Sheetings, Drille and White

Ducks.

Ginghams, Shirting, Tickings, Denis la
Cottonades in plain and fancy

rnixed patterne.
Cotton Yarns, Carpet Warps, Ball KDtiI1

Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for

manufacturers' use.

The only 64Water Twist" Tarn made 11
Can da.

- ,AGENTS:
WM. HEwETT, 30 Coiborne Street, TorontO•.
H. A. LAROCHE, 61 St. Francois Xavier St., gMn
M. H. MILLER, Wi.-nipeg.
JOHN HALLAM. Toronto Special Agent for

Warps for Ontario.

NEW BRUNSWICK COTTON ii,îJb
IS ST. JOHN COTTON MILLS•
ST. JOHN 1-. -E..

PAPER FOR PRINTINO ON-

FOR WRITING ON PArER
PAPFR FOR BOOKS
a glu16

FOR LEDGERS PAPER
PAPER FOR CATALOGUES
1 ni u ml

STIPULATE FOR OUR r PR
When giving an Order to thei e

AU Wholesalers keeP N.

TORONTO PAPER MANUFAOTURING GO0
minea utcornWo.
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TORONTO PRICES CURRENT.-March 2, 1893-

Name of Article. oa o Name of Article * Name of Artiole Wholesale

Breadastufru.
PODB: (p bri.) f.o.o.Manitoba Patent......

"oStrong Bakers
Patent (WntrWheat)
Straight Roller
Bxtra........
Oatneai Rolled.
Oatmeal Standard...

"l Granulated
Bran, V ton .

oAtIN: f..o.
Winter Wheat, No.1

" No. 9
* No.83

SPring Wheat, No. 1
No.90
No.8

Man. bard, No. 1
"e "é No. 9
"4 "a No. 8

Bre No 1............
No. 9............
No. 8 Extra .
No. 8........

Ote ...... .........
POU ..................
lye _.....................
C rn ........................

BUckwheat.......
othy eed, 48 <su

over,Alsike, 0
B.d

Rungarian rasi, 48
Millet ....................

&lax.uoreen'd, 56 lb
Provisions.

Butter, choice, V lb.
Cheese..................

Ded Applee.......•••••.
Bvaporated Apple..
Rope........~..
Beet Mes........
Pork, Mes....
Baco'n, long olear......

" oCumb'rl'd ont
" B'kfet smok'd

Rame.

LOrdpr........
Lard, compd............
BggsV don. f esh

pickled
Roy, liqu .......

" oomb.....
Salt.

res156 Ibo..
n 50".

i. t .M6bs dairy
'sic0dairy I"
LeathLer.

spanish sole, No.1.--
"e "e No.9...

Blaughter, heavy...
No.1 lqt

" No.9 '
ar neus, heavy -.

PgeNo.1 heavy..
light- med.

Skins, Frenoh --.
EngHah.•

" Domestie
"le Veals.....

leMl'k Iba.f1(96 #o 80)týo 4 b ... .........__àueh Caf.
pI>Ie, large lb.

"umall .--
m 'axelled 0ow,V ftB ïbe ri.......... ..

la i I
..• b..... - ....

gh lb..

es eSkin».
1-'Iogreen ..........

, l0 to90 lbn.-..
Sd Inspeoted

Gw.green ...
oured l...Eepsk ina .............

, -w.rou ......

4,, ,cmabord...
4 * o hiz ......

agaIb<green

ppt IOO •...

: " . ............

'' bdOo'rsé Vskets ......
Xew noias0 , f.o.sa

"se fla alenias

twLy val.........

, ai' ......
Vo aao'

melde, new..
age'a(25 be) 1

-11--
S e. S e.
485 4 40
8 85 4 00
3 50 860
8 20 395
3 10 315
4 00 405
4 C 416
4 3G 4 1c

15 00 If 50

0 68 0 69
0M 0 67
0 683 0 64
0 62 0 63
0 a1 052
0 60 061
01 4 085

B0 El 0 si
0 71 0 79
0 48 0 49
0 43 0 44
038 039
0 83 0 84
0 34 0841
0 56 57
060 0 52
0 56 0 5.0 43 0 44
2 50 9 75
6 00 8 00
8 75 9 5"
0 3 095
0 80 0 95
1 80 140

0 17 0 21
0 12 0 13
0 C0 0 351
000 39
0 15 0 20
0 14 0 00
C 00 91 00
0 lu0 Il1
0 09 0 00
0 14 0 00
0 13 0 1810 to 0 il
0 13 0 131
0 loi0 il
0 100 0k4
0 0 0 O 1
0 07 0 08
0 C9 014

90 80 0 90
1 90 1 80
070 075
0 50 0 55
0 40 04
050 0 00

0 99 0 956
0 20 0 92
0 95 0 96
0 91 094
0 18 0 20
094 0a026
0 90 094
025 080
0 80 0 83
0 75 0 90
0 I0 0 75
0 4C 050
0 55 0 60
0 65 0 75
0 70 0 15
1 10 1 40
0 17 0 5
0 15 0 16
o 18 O 91
0 18 091
0 18 0 16
o 18 0 16
0 40 045
0 05à 0 06
004 005
O 04j O 05
Per lb.

0 04à 0 00
0 06 0 00
005 0 15bd
0 05 0 97
0 07 0 08
1 10 1 85
0 J1 0 03
SOiréà 0 08

0 19 0 19o
0 21 0 22
0 17 0 18
O BI 0 99
0 25 097

S0. Sa0
0 97 0 38
0 19 0 98
0 98 098
0 29 088

2 a5 9 40
880 840
005 0
0 07 00
0 0 09
0 07 08
0 0s
005 0
0 N 007
S0 0 10
0 10 0 141
0 o a 05

11 Grocories.-Ojon.
Almondu, Taragona.
Almonds, Ivica......
Filberts, Sioily ......
Walnnta, Marbot .....
Grenoble.................

Syaup:Oom to fine lb
Amber lb........
Pale Amber lb.........

MoLssEs : W. I. gal...
New Orleans ...........

Riou: Arracan......
Patna .........
Japan .................
Grand Duke ............

SPOBS: AlspiCo.........
Casia, whole V lb...
Oloves ..................
Ginger, ground.........

root.......
Nutmegs
Mace ...............
Pepper, black

"l white ........
SUGAB :

Barbadoes ...............
Eaxtra Granulated ...
Redpath Paris Lump
Very bright ..........
Bright Yellow ........
Med.IlI" .....
Yellow.....................

Tas:
Japan, new ...........

Yokoha.com.tO0good
o fine to ohoce

Nagasa. com. ta god
Congou & Souchong.
Oolong, good to fine.

"lFormosa......
Y. Hyson, com. to g'd

med. to choice
extra choice...

Gunpwd. com to med
med tofune...
fine ta ofneut...

Indian-Darjeelings...
Pekoes, broken ......
Pekoes .....................

Ceylons-B'k'n Pekoea
l'ekoes ...... ............
Pekoe souchongs ...

ToBAcco, Manufact-r'd
Dark P. of W............
Myrtle Navy............
Solace

Victoria Solace 19%...
Bough and geady 8s
Houeyuuokle 8.
Crescent H...-
Napoleon S............

Wines, Liquors, &e.
Port, common.....

"fine old.....
Sherry, medium.

OUT»E; Guinness, pts
" s

BiAND.: en'es'y p.g.
Martell's -oas
J. Robin & C. "l
-Pinet Uastillon & Ca

Gin: De Kuypers,Vgl.

Green cases
"lied "e

Booth's Old Tom......
WnaiSBooto,rep.qts

Imperial qts..-.--
Burke's Im1 .........

Pure Spte 65o.r.V.gl'
"f 50"

5u.."
F'mily Prf y
Old Bourbon " "

l Ryeand Malt ...
Bye Whisky, 1yrs old

Hardware.

TiN: Bars Ilb.........
Ingot.............-.
orpaa: Ingot
Sheet... ....
PiAD:.Br..............-
Sheet.-•.•••...
Shot
Zinc sheet
Antimony...••....
Solder, h. & hf.......
Solder, Standard.....

BBass: Sheet •••....
IoN: Pig.

Summerlee••••...
0ambroe.............
Bayview American..1
No. 9Soft Southerns
N. S. Siemens ...... C
Bar, ordinary .....
Swedes, 1 in. or over
Lowmoor.......
Hoc ,oopen..
Bang " -.l .
Tank Platea.........
Boier Rivets, best...
Buddia Bheet, lb...

do. Imitation
ALVAMN. Inox:
Best No. go-••...

"go ••••....

*11 I.
-1

S o. S a
o 16 O 17
u :4 ulà
O 10 O il0 12 12j
u l 0 l7
u 01½ u U23
0 02A o OU g
0 02 0 03O 31 O 07
u 80 45
u 03* 0u
O 6 O 06e
0 044 0 0ob
0 0tM 0 07J
u11 u i
0 13 0 15
0 15 0 96
090 02
0 90 0 9
075 1 90
1 00 1 10
0 11 018
U 99 099
uw 08 004
0 sq 0 J5

P0 Abt 0 ju
0 L 0 00

004 i4
0 03 O 03

0 18 0 35
0 il u 2b
0 du 040
01 17 0 0
0 16 0 55
0 du 0 55
045 065

Io1 0 80
080 040
0 50 0
0 90 0 8
0 86 040
050 0 5
0 85 0 45
0 30 040
o 96 O 4au
025 0 tu0 M5 O 40
0 90 0 8ò

0 51 0.51i
060 000
0 51½ 0 55
050 000
0 8 000
0 64 000
0 58 000
0 67 000
0 54 0 00

1 95 1 15
950 400
1 50 9
800 4 50
166 180
a 66 2 75
8 73 500

190 18 00
10 00 10 95
10 00 10 95

8395 350
8 95 850
5 75 600

11 0011 25
I 7ô 8 9
6a76 26

10 25 11 25
-l b0 12 %0
In Duty

Bond Pale
126 407
1 14 8 70
0 60 189
066 904
0 66 204
0 62 1 91
115 959
0 86 2 92
S . Se0.
Sg4 0925
0 041
0 18 0 14
01 02g
0 04 0 3M
0 m 0 Cu 044 O 04
6c. &
0 0 OC
0 12*01
0 16 0 Il
0 15 0 16
0 20 080

00 00 0000
00 00 000
l 50 9800
2195 0000
00 00 0
900 905
400 495
0 05j 0 09600 00
960 00
9 £ 0 00
450 500
011 019
0 06à 0 07
O 004
00 004

4 r 0 et
005 01

TORONTO PRICES CURRENT.
(OONrnUD.) March 9, 1893.

Canned fruiss-Cases, 2 deE. eaeh.

AI L",i" ~~ .' ". """"..... "••.......•.... 1Gallons.......................
BLUEBERRs-1's ··.....................

2s, Loggie'u .........
RAsPBERRIE-9's..................
BTBAwBERr s-'a,....................
PEAs-9's, Bartlett, .................

8's, Bartlett, ... ........
PuAcHxs-2's, Beaver, Yellow.

2's, Victor, Yellow.
S, Viator, Yellow.........
'a3, Beaver, Yellow.

Ys.Pie...••......
PLUMs-9's, Green Gage.

don. $0 93 1 00
" 295 940
" 0 85 1 00
" 1 10 1 25
" 3 5910

9 10
" 166 0 00
" 965 975
" 910 995

0 00
" 5 895835
" 895840

1 85
" 150 1 65

Hardware.-Con.
iRoN Wi n:

Bright... .............
Annealed.
Galvanised.
Barbed wire, galv d.
Uoil Chain & in...
Iron pipe.

galv... 3
Screws fiat head

". r'u head 0
Boler tubes,9 in......

STEML: Cas.
Black Diamond ....
Boler plate, j in......

" i16in...
" &th'ak'r

Sieigh shoe...............
CUT NAILs:

W0 and 60 dy....... A.P.
4Oly........... A.P.
30 dy ....... A.P.
90, 16, 12dy......P.
1u dy. ....... A.P.
8 and9 dy.,....... A.P.
6 and 7 dy ......... A.P.
4 and ô dy......... A.P.
3 dy ............. CA.P.4 and 6 dy ...... C.P.
3dy. . .. C.P.

Wire Naoi7dia,"off
Hoss NAIL .

Pointed and finilhed
Hoisa SBous, 100 Ibo
CANàAD PLATas:

X.L.. aillduil.........
brt.

TIN PLATuI: lu Coke.
10 Charooal
lxxlà
10 M. L. S............

WINDOw GL.aa:95 and under9 x40
411x50 .......
5118 0 .......
or0: Manila-.........
Sisal.............
Lath yarn ...............

Axzs:
Silver King...............
Keen Outter .......
Lance ................
Maple Leaf............

Cod Oil, Imp. gai...
Palm, Vlb ...............
Lard,ext.Nol Morse's
OrdinaryNo.1
Linuseed, raw............
Linneed, boiled.........
Olive, V Imp. gal....
seal, utraw.........

pale S.IR.......
Petroleum.

F O. B Toronto.
Canadi.an, 5 ta10 bris

" single bris
Carbon Satety.
Amer'n Prime White

"o Water "0

Paaits, o*8.
White Lead pure

in Oùl,95lbs.
White Lead, dry.....

eu ieaa, genuine..
Venetian ed, Eng...
Yeliow Ochre,Fr'noh
Vermillion, Eng......
Varnish, No. 1 furn...
Varnish 1o. 1 Carr..

ro. Japan .---.
Whiting
Putty, per 100 Ibo.....
Spirite Turpentine...

I»ruge.
Alum ..........
Blue Vitriol
Brimotone
Borax
Camphor-.-----
Carbolio Aoid .....
Castor OÙl.........
Cantie Soda............
Cocaine ......... os.1
Cream Tartar ......Ib.i
Epsom Balte
Ext'otLogwood,bulk i

"6 "boxes
Gentian..
Glyoerine, per lb......
HeUebore
Iodine ...... -

Insect Powder .....
Morphia Sul ........
Opium.......... .
011 Lemon Super ... 9
Oxalic Aoid .......--
Potss lodide
Quinine .............. s

Etoetre.-.........bC
Bal Boel ......
shellac...............
Sulphur Flowers.....
Soda Auh. .
Soda Bicarb,9 keg.-
Tartario Acid ...
Citrio Acid......-...-

8 o. 0 o.

Market
Report

0 oit000Oô
0 04t 0 00
62 %0 b
37J ta 40%79*tc 77è%
70 to 76%
0 9à ou
0 19 t0 00
0 1.4 à 14
011 000
9 25 0 00
9295 000
9495 000
950 000

9 80 0 00
9 85 0 00
940 0 00
9 45 000
9 50 000
2 55 0 00
2 70 0 00
990 0 00
S80 0 00
980 0 00

20 000
flist.

dis 65to 67à
1 365 0 00

9 75 0 00
9 65 0 00
290 0:Jo
860 4 00
4 4 25
500 560
600 6 0
875 400
695 660

1 35 1 40
1 45 1 50
840 850
a 70 880
0 11*0 19*
0 104 O li&
0 08 O 10

550 5 757 76 800
9 25 9 50
10 25 10 60

0 45 0 50
0 07 0 o
1 00 1 10
0 85 090
0 55 061
0 58 0 641 30 1 0
0 50 0 00
0 65 0 00

Imp. gai
0 '2 0 00
0 18a 000
0 17 018
019 0 0
0 a1 099

0 51000
4 50 600
4 12i 4 75
1 50 900
1 50 9 25
0 90 1 30
085 1 00
1 50 200
0 80 1 00
065 1 95
9 00 912
0 00 0 55

9700
8600
9500
00 00
18600
22 w0
17 00
19 00
14 00
116008900
2900
15 00
19 00
19 00
10 00
900

15 00
1201100
9 40
1 d0
915
185

Biroh, No.1 andm................1700 M00
Maple, " .................. ,160 1800
Cherry, " .................. 000 00 0
Ash, white,I" ........ 9400 9900

" black, " ............... 1800 2000
Elm, soft " .. ............. 00 1900

" rook " .......... . 1500 1800
Oak, white, No.1 and9 .. ......... 8000 8500

" redorgrey " ........ 9500 8000
Balm of Gllead,No. 1 & 9................ 1800 1560
Chestnut " .. ........... 9500 8060
Walnus No. 1&9............... 8500 100
Busternut le ...................... 9800 8060Biokory, o. 1 & ••............... 9800 00
Baswood ........................... 1660 1800Whitewood,- --- •----- --...... 8500 4000

Fuel, &C.
Coal, Hard, Egg.....................$

le Stove
Nut.
Chestnut No. 9...... . .........

SuIt b-;zu-[r

uao.....................
Wad g..d.b...long .......

End quality long
beutout an salis
2nd quality ouf and split

Pine, unout
" out andplit
" alabs, long..

650 000
6 50 000
650 000
500 0 00
600 000

5 50 000
450 000
6 03 0 00
5 00 0 00
450 000
S0 00un @ou
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Câanned Vegetables-Cass, 2 deE. each.
BEANs-2's, Stringleas,..............per dos.G$ 95 1 05

" 9's, White Wax, .................. " 095 105
" 8's, Boston Baked, Delhi ......... " 1 45

CoBN-9's, Standard................" o 87 00" 's, Lion, Boulter'a.................." 1 50
" s, Epicure, Delhi .................. 1 10 1 05

PEAs-Marrowfats, 9' .stand'd.......... " 087 1 00" Champion of E., 9's 1 00
" SweetWrinkled. ............. i 10

PUMPEINS-a,Aylmer......... . ........... " 085 095
"o Simcoe ........................... " 0 95 1 00

ToMToEs-Crown, 8's. ................. " o 00 1 10
Beaver,3S'a...................." 090 0 95

TOMATO CATSUP-Lakepoi t ................ " 1 25 O 00
Fish, FOwl, ieats-Cases.

MAEEREL-Myrick's 4 dos..................per do 110
,i Loggie's................. i 1 10

Star ............................... 6" 185
SALMON-Clover Leaf Salmon, fdat tinst 1 0 1 85

" Horse Shoe, 4 dos.................. "1 6500
"4 B. A. Salmon.......................u"1 0 0 00
"4 White Salmon....................."1 95 19LOBTER-Clover Leaf, fiait tins7...........75
"6 Crown, tall................I00000" 4" flat ......................... "000970

BÀDNEs-Martiny J's...............per tin 1
" u. Chanaerelle, 100 tins....... .0.%

" 'a, Boullard, 100 tins......... 0 17
Trefavenne,, l'a............" 0 10
Duval, J' •.•••••..... ........... " O 09*
Sportsmen, 1, key opener, 1 0 18
genuine hi h grade French " 10 00

CmIEN-Boneless, Aylmer,190s., 9dos. per dos 995
Tuamy-Boneles, Aymer,19..o.,9 do.-" 9 85
DUCx-Boneles, l's,2don .". 9 85LuNcm ToNGuEu-1's, 9 dos....................." 9 75
PIGs' FEET-l's, 9 dos ....... ,,..............." 2 40
COBNED BEEP-Clark's. 1', 9 dos ......... "0 00 1 60

"f "t Clark's,9's, idos ......... 0600 275
"l "a Clark's, 14's.1 idos........ 18 50 19 50

Ox ToNGUiE-Clark's,9$'s, 1 dos .......... 850 0 00
LuNcH ToNGUE-Clark'a, l'a, 1 dos ...... " 8 95" " "d 'a. "4......o " 640
SoUP-Clark's,l'a, Ox Tail, 9 dos.... " 000

" Clark's,l's, Chicken,9 don.... " 0 00
FIBH-Herring, scaled ........................... 0 13 015

Dry Cod, per 100 Ibos..................... 600
Cases 100 lb,. whole boned and

skinned Codfdsh, fitched......... 6 15 6 95
@&wu Pine Lau ber, Inspected, B.I.

0 a0 04
0 0 r i
0 0 084
0 10 0 11
0 7t 0 800 85 0 do
008 010
0 08i 0 05
8 00 98*0
0 28 0 97
0 1 0 08
0 0oi8
0 15 0o17
0 10 0 18
0 16 0 0
0 18 0 15
5 (0 5 50
0 25 0408
1 70 1 90
8365 3 91
208 010
0 12 0 Id
4 00 4 21
u 27 0 87
0 8 0 9
0 95 097
0 85 018@
0 18 0 04
0 02 0 0
018 0050 40 09g
09 0 8 6O

0A on CamGo LOTs.
1 ln. pine & thicker, "ut up and better $95 00
i in. " d"64 "c" 8300
1 and thicker cutting up .................. 94 00
1 iuch fooring.................................. 15 0
1* inch fdoorng ................... 15 00
l10 and 19 dressing and better.. 90 0

lx1O and 19 mill run.......................... 16 00
lx10 and 19 dressing ........................... 17 0
10 and 12 common .................... 1360
1xO and 19 mill cull......... ... 10 0
1 inch clear and picksa.....................98 0
1 inch dressing and better .................. 20 0
1 inch siding mill run ..................... 14 0
1 inch siding common ............... 0110
1 Inch siding ship cull....................... 11 0
ih ding millcults....................... 900

Cul baning..............••••••.......8 0
1 inh strips 4 in. to 8 in. mill run...14 00
1 inh stripa, common ............... 1 0
1xO and 19 spruce cullu ..................... 10 0
XXX shingles, 16 in.........9 80
XX shi.ngleu,1 lin..........i8

Lt,N ............. ..................... 060N .9 .. . ....................... 180
Maid Weede-p ML l. B I.
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ditto, 64c.; 4 to 9 barrels, raw, 60c., boiled,
ditto, 63c. ; 15 barrels, raw, 55c., boiled, ditto, W AN T EDm58c.; with freight paid to the delivery station.Jam es Turner & CSeal oi' is very high, we quote : straw, 50oc.,LT 

Npale S. R., 55c. per gal. ; hard oils : extra No. The Manufacturers' life Insurance Co. HAMILTON.1 bas advanced to $1 to $1.10 ; ordinary, 85 toÂoenin in well-etabli.hed districts
90c. per gal. ; palm to 7 to 9c. per lb. Burn- HA enin e tn WHOLEALE ACENTS FORing oils have begun the usual season's decline for one or two
and we now quote: Canadian, 5 to 10 barrels, First Class General Agents. RAMLAL'S Pure Indian Package Tea12jc., ditto single barrels, 13j. ; American, Competent men of experience will be liber-prime white, 19 to 20. ; water, ditto, 21 to 22c. ally dealt with. This chance the Company BENSDORP'S Royal Dutch Cocoaper gal. seldom bas to offer.

PINE IIUMBER.-As we approach the close of HEAD OFFICEST. CHARLES Cream
the season, stocks become ncreasingly scarce Traders' Bank Building, Toronto. B(RNHAM'S C/arn Boulon
and prices are correspondingly high. We note
the advances: 1x10 and 12, mill run, $16 to W ATERS.' l îed Je/lies
17; ditto, dressing, $17 to 19; ditto, com- W ATER POW ER. BAT R'S So/d dmon, $13 to 14; ditto, mill culls, $10 to 11;
1 in. siding ship culls, $11 to 12; 1 in. siding H Mayor and Counl of the Town oMin-caront andmill culls, #9 to 10. The supply of mill culls, If T nedosa, Mantoba, invite correspondence
and 1½ flooring and common stock boards is from parties willing to undertake the construction at ' PICKLES, ABOB PICKLES
very limited. The recent heavy falls of snow of a Dam and Working of Water Power on the Little ISKNSBDBhave greatly retarded shipments. As far a Saskatchewan River, on the basis of a report and 91808BSAUCEhavegretly etaded hipents Asfaras plan prepared by George H. Webster, Esq,C.,can be judged from present indications, the Chie! Engineer to the Manitoba and North Westernnew cut will be a very good one. Railway Company. Mr. Webster's report providesfor a Reservoir or Power Canal 600 feet long, 150 toEP POSTEDPRovIsIONs.-Trade is fairly good. Butter 200 feet wide and of a minimum depth of 13 feet,
is coming in more freely, but is wanted and with four good mill sites adjacent thereto, andstates that there is every opportunity for the utili- Every day Our "Daily Bulletin" is the only thingprices are firm; rols 18 to 21. per lb.,with dairy zation of a splendid water power, estimating that of the kind in Canada. A most complete and rlitub the same. Cheese is firm and unchanged; the revenue derived therefrom at the low rental of able record of Fallures, Compromise , Bufineswe quote choice 12J to 13c., but there is some $10 per horse power from the tour hundred horse Canges, B'lls of Sale. Ohattel Mortgagosmedium quality on the market worth 10 power to be provided, will probably repay the whole Wr its and Judgmentq for the entire Dominion.11di. l E o0 outlayin three or four years. We issue carefully revised reference books four.perb. ggs are weaker, new-laid being The report and plan may be examined at the times a year.worth 24c., and with but a moderate demand office of DUN. WIMAN & COfor pickled at 18e. per doz. ; we may now, with ERNEST W. PEARSON, Toronto, Montreal, Hamilton, London, and allwarmer weather, expect an almost daily de- Clerk and Treasurer. cities in Dominion, U. S. and Europe.
cine. The feeling in hog products continues
unchanged ; dressed hogs,however, at 88.40 are a
trifle easier. Lard isfirmer and is worth 13 toCOnfedePat10n Life.i3îe. aeeording to package. In fowis merely aC nf d at n L fehuxter trade is doing ; frozen turkeys are J. K. M ACDONALD,
worth 14c. per lb., and chickens 70c. per pair. Managing Diretor.} TOR ONTO. {W. C. MACDONALIn dried apples a fairly good home trade is do-
8jg; we now quote dried 5 to 5c., evaporated
i to 9c. per lb. A slightly better trade is do- C apita l & Assets AÅgggg} nggmg)ing in beans; dealers are asking $1.30 to 1.40
per bushel, alike for choice white and yellow $5,000,000$ 900,000pea beans.

mWOOL.-In fleeces the position continues
much the smre, and we cannot expeet any im-
provement in the supply until the last of May.
For pulled wools there is a moderate demand
from the factories, and while prices continue
unchanged, few supers are selling as high as
23c. per lb.

LIVERPOOL PRICES.
Liverpool, Mar. 2, 12.30 p. m.

s. d
Wheat , S•ring•.............................. 6 5Red, Winer ........................... 5 84
No .. ..................................... 6 2Corn . ..................................... 93 iPesa .................................. r i
Poark.........*......................... 63 0Pok................................. 93 9Bacon, heavy................................52 0naon, iight .......................... 53 0wT ................................. 

8
Oh:e ew e whte...................... 55 O
Oheese, new colored ......................... 55 0

CLARENCE HO TEL,

Cor. Yates and Douglas Sts.
FIRU·ProoF BRicK BUILDING IN CENTRE OF CITY.

irst-clasa in every Respect.

WM. JONES, Proprietor.

T. LAWRENCE HALL,

The Best Known Hotel ln the Dominion.
Btatos-se.5O te S4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Ste.

FINEST SAMPLE Rooms IN THE DoMINION FREE TO
ComMERoiAL TRAVELLERS.

THE HOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PkAN.

Artistcally Exelusivels
urnishod. First-Clans

INSURANCE AT RISK
$22y560,000

GAIN FOR 1892
$2000,000

NEW INSURANCE 1892
$3665000

GAIN OVER 1891
$750,000

Issued on al approved plsus are
Non-Forfeitable, Undisputable snd FreeUIl ci ES practically from all conditions and .restrictions as to resi-

dence, travel and occupation.

HILL'S HIL L'S HILL'S
Wliolesale Ledger MERCANTILE - REGISTER Geleral Ledger

-sHows-
Cash Payments,

Discount@,
Credit Notes.

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing.

The Actual Worth of the Firi,
The Amount of Liabilities

The Amount of Bills Receivable,
Value of Stock, Insurance, Bank & Cash.

Balance, Sales, Purchases, Expenses.
REGISTER CONTAINS 13 DEPARTMENTS

ABRAGEID FOR SIX YEARS IN
DAILY, WEEKLY, MONTHLY, HALF-YEARLY

AND YEARLY STATEMENTS.

WITu ORWITgC

Itemised
Statomnt Sheoot

Attaohed-•**

-" Deman
Self Index Tabs. D o

Credit Balances
each entry.

Sole Manufacturers and Publishers,
THE BARBER & ELLIS 00., TORONTO, ONT'

43, 45y, 47, 49N.Y ErrhJeTer

HAML & OCHESNEY, Syracusa, N.Y., Cor, Franklln & JeffersoDlSS

CANADA ELEVATOR WORKS, HAMILTON.
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Insuraue inauran.

AGRICUTUHAL INSURANCE COMPANY.

H - 7.9620

FWe d j. FLYnN, Chief Agent,rehold Budlg, Victoria t., Toronto.

UNIO NMUTUAL UFE INSs Co'Y,
POR TLAND, MAINE.

orporated - - - - 1848.

JOHN E. DEWITT, President.

a n s a whole the business of the Union Mutual
thebe '0 urauce Company for the year 1892 was amonges n the Companys history.

1 "nrfas e in some departments of itsbusiness
erger than for many years past.

ASSURANCE 00.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO RRANC ,

J. H. EWART, CHIEF AGENT.
OMfie.s: a s cott Street, Terent., Ont.

Correspondence as to Agencies at unrepreeented
pointe is invited.

The oldest Canadian Fire Insaurane Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

ESTABLIsUmD 118.

AgI t. John, N.B., THOMAB A. TEMPLE.
goeonto, Ontario General Agenoy,

GEOJ. PYKE. General AgentWinnipeg, A. HOLLOWAY,
Gen.bAgiMan. & N. W. T.làMontreel, J. H. &O~ ~. SON.

Peapebac, W. P'AU. M. P.

ESTABLISHED 1824.

As»staOVOX' *8000,000.

e mPany's insurance contraets in point ofi . B. MOFFAT, M%QsltY being unexcelled, coupied wlth the In-
advantages of the Maine Non Forfeitureebeen important factors in producing such Canadian Branch

tln ew Tontine Trust Policy as now issued be 1Ia MUTUAL is probably the best aIl round City dgent-GEo. JAF. cOOntati~,tract inthe market. E. MA

DOMINION LIFE ASSURANCE CO.
Ran Orao, - WATaaLoo, ONT.

Ca ,apital, ,1,000,000. UubscrbedCapital, 0350000.Paid-up Capital, 069,500.STuaow, M.P., Preuident. P. H. BrMs, Esq., Vice-President.
Poliie Taos. HIrrD.n, Managing Director.

4tt0lloi.sunreetricted as to travel or occupation and non-forfeiting.

COMMERCIAL UNION
Of LndURANCE 00., (LTD.n

ed .nd - -- - England.

Icéal ye h ide ............... *0î200o
1781ANADIA BBANOR:

T N DAME STREET, •MONTBRAL.NTO OFFICE, - 82 TORONTO STREET.

Gen. Agent for Toronto & Co. of York

ou NMACLEOD
a e "It is not a wise thing to defer life assurance till a

or his graa 1,g gray, for in an assurance office a man bas to

ÆTNA LIFE
at8ei4inducements to young merchants to insure now. Your

Sa shrewd business man demande that you do it now.

t o, ae.
W. H. oR& SONS,

ulsÂoucs.

ISSEy, yOVER

The Consol Policy recently announced b y TheMutual Lie InsuranceeCmpany ao New Yorkcom-
bines mor advantages with fewer restrictions than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this polioy. Apply on
ta Company's nearest Agent for deal.
THE MUTUIAL LIFE paid

8 nepocy-holders in
1891 neariy . .. $90 0,0

The Mutual bas ever been in the minds of thediscriminating public

The Greatest of ail the Conipanies.
H. K. MERRITT,

General Manager.
Bank of Commere BIdg.,

TOONTO.

THE WATERLOO MUTUAL FIRE INS. CO
EITABLISE» inM 1868.

M F CE, - M0HEAD OFFICE, -.-.- WATERLOO, ONT

anager and Secretary.

Head Offe, Toronto.
JAS. BOOMER, Manager

FRAY, J. M. BRIGGs, FRANE
LCDONALD.

THE TEMPERANGE & GENERAL
Lite AùsumueCompany.

RR D OFFICE, . . . annng Arcade, TORONTO.
Hov. GEO. W. BOSS, Miniue of Education - • • •-PA

Ho. 8. H. BLAKE.I P MBMrn T t
]BO4T. Mo AN, .;} i cuPusn

Policles 1.uue od authe bet APprovd Plan%,both
Levol and MNstnal Pramlum. Tota abstaln.rs kopt
ln a eparate lans, thereby getting the advantage Of
their superior longvity.

H. SUTHERLAND,AGENTS WANTED. Manager.

Braais aind Ca-oital.
N every tnership there arc two factors aofgreat import.I No the managing brain end the capital cniployed, andif death removes either the business must suffer. It often hep-pens that the braine belong to one man and the capital to an.

other. If the manager die the capital je warth I s than be-fore; if the capiteliet dies and bis capital ie withdrawn, themanager is crippled. It is clear that ec bas an nsurable in-teret in the lite cf the ather, beceuse the profits of each dependin part upon the life of both. The firm shauld therefore inaurefor the benefit of thc business an cither the ten-twcnty plan orthe natural premium life plan of the M eNUFCTu s nTheseare the plans best adapted for partnerAhip inurane, thepremium rates being very low; and it i resipecnfuîysuggetedthat no firm can afford to be without ibis protection.

Manufacturers' Life Insurance Co.Yonee St., oor. Colborne Toronto.

Total Asset Jan., 3lt, 1892, 0808,379.00.

CHABLES HENDBY, I GEORGE BANDALL,Presiden Vice-Preident

O. M, TAYLOR, JOHN KILLEB,Secrtary, Inspector,
Seoretary, I Inspeotar,

lotsg

Innano..

IT LEADSTE ALL.
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHARD A. MOCURDY, President.

. $,00000

1 OMOMM ýým ---- - - - - -
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ECONOMICAL MUTU AL FIRE INSUR
ANCE COMPANY.

The twenty-first annual meeting of this com
pany was held gin Berlin on Friday, the 27tl
of January, 1893,lat 1 o'clock p.m., at the com.
pany's office, the president, Mr. Hugo Kranz, ir
the chair.

The minutes of last meeting were read and
confirmed. The president read the directors
reportf•afollowB:

REPORT.

Your directors take pleasure in laying before
you their annual report for the year ending
31st December, 1892, and the manager's finan-
cial tatement of the affaire of the Company.
During the year 3,341 policies have been issued,
covering b3,492,883; in force are 7,118
policies, covering $7,133,970, being an in-
oréase over the previous year of nearly one
million dollars, while the gros. assets have ai.
5o increased about 829,000.

As you are no doubt aware, the fire losses
during 1892 have been abnormally heavy ail
over tbis continent, and your company has not
escaped, having paid without litigation and as
so6n as the claims were proven, for 94 fires,
$35,423.48. But notwithstanding that our
loises were double those of any previous year,
and that we had to incur considerable expen-
diture for the office farniture and the estab-
lisfîment of new agencies, yet we can announce
to you a profit of 87,336.67 on the year's trans-
actions, from which amount, however, 82,975
have to be deducted for losses, which occurred
so late in the year that they could not be ad-
justed in proper time, but which have since
been paid.

A dividend of 20 per cent., amounting to $4,.
271.58, was paid to members of this company
on their respective assessments of 1891, out
of the company's cash reserve, which latter,
after ail deductions are made, now amounts to
180,935,09, beng a slight increase over las
year.

In justice to those of our members whose in-
surance is on non-hazardous property and who
renewed in 1891, but did not receive a dividend,
it is proposed to pay them this year one of 20
per cent. on their assessments of 1892.

New agencies have been opened in Toronto
and in a number of other desirable localities,
securing a considerable increase of safe busi-
ness. With pride your directors beg to point
to the staff of the company's agents ; their
efficiency could not be better proven than by
referrng yon to the small amount appearing
in the financial statement as agents' balances.

Your directors take this opportunity of ex-
pressing their feeling of sorrow at the removal
by death of one of their members, the late
Otto Klotz, of Preston, who for many years
took sn active and progressive intereit in the
affair, of this company.

Pursuant to statute, yive members of your
board of directors retire, and you are called upon
to elect live others in their places.

Ail cf which is respectfully submitted.
HuGo KuRNz, President.

FINANCIAL STATEMENT OF ECONOMICAL MUTUAL FIRE
INS. cO. o BERLIN, FOR THE YEAR 1892.

Receipts.
To premiums-

Mutual system..1......823,066 45
Cash system .......... 9,895 42

- 132,961 87
To assessments-

Of 1896.............. 6453
1891..............1,238 10
1892.............23,277 34

- $24,579 97
To Interest............*......... 3,729 96
Rents...........................875 00
Transfer fees.................... .110 50

To Prpfit and Lose account for
1b; ........................

Cash reser ve, January 1, le92.. .
Sundry cash assets, viz:

Accrued interest..S.... 594 14
Agents' balances.......123 33
Due bills for lit prem.

mmm.............. 1,692 02
Accrued rent......... 42 50
Assesments in course

of collection.........2,083 38
Furnace, furniture and

sate................500 00

$62,257 30

3 7,836 67
75,808 63

Epmditurea.
By Losses......................1035,423 48
Com. and bonus to agents........ 9,822 54
Law coests............$ 57 89
Fuel, light and water.. 118 67
Travelling expenses.... 1,075 37
Salaries, directors' and

auditors' fees........ 5,459 70
Printing and stationery. 824 44
Postage............... 654 93
Repairs tobuilding and

new furniture.........365 21
Taxes.................180· 20
Cleaning and night

watchman........... 79 62

Re-insurances..........769 11
Rebate of unear'd prem-

iums................ 432 66
Government license.... 156 91

8,815 931

-- 1,358 68
Profit and Lois on the

year's transactions............ 7,336 67

162,257 30

By Dividend to members for 1891.. 0 4,271 58
Surplus ........................ 83,910 09

888,181 67
INVEsTMENT ACCOUNT.

Dr.
To surplus as above stated........$83,910 09

Cr.
By morgages..................50,271 48
The company's building .......... 15,000 00

Deposit in Canadian Bank of
Commerce:

Savingsbank..........15,000 00
Current acc 'nt'........7,961 14
Cash at Head Office (de-

posited Jan. 2, 1893).... 641 10
-- 113602 24

Sundry cash assets as above...... 5,036 37

183,910 09

BALANCE SHEET, DECEMBER 3lT, 1892.

Dr.

To unadjusted losses (all paid sinqe)1 2,975 00
Re-insurance reserve, being 50 perh

cent. of premiums on cash sys-
tem insurances................ 7,313 00

Gros. assets .................... 377,093 09

1387,381 09

By cash assets................ 83,910 09
Undertakings in force...........303,471 00

1387,381 09
WM. OEI5CurLaER,

Manager.

The undersigned auditors hereby certify that
they have examined the receipts and expendi.
tures for 1892, and compared the same with
their respective vouchers, and find the same
correct, showing a balance of profit for the
year 1892 of 17,336.67; the cash ssets of the
previous year were 875,808.64; additional cash
assets are $5,036.37; total 888,181.67, out of
which a dividend bas been paid to members
for 1891 of $4,271.58; leaving surplus of
883,910.09, which amount is invested as fol.
lows: mortgages on real estate, 150,271.48;
building, 115,000; deposit in estving bank,
15,000; current bank account, t602.24; sun.
dry cash assets, 15,036.37; total 183,910 09.

J. à HCFFMÂN, Auditors.
J. S. ANTRES,J

Berlin, January 9th, 1893.

On motion of the president, seconded by Mr.
A. B. Powell, the report was adopted, and up-
on motion of Mr. Isaac Hord, seconded by r.
0. Pabst, the linancial report was oonirmed.

After ballot was taken the scrutineers,
Mesrs. Hoffman and Anthes, declared the fol.
lowing gentlemen elected directors, viz:-
Messrs. A. B. Powell, of London; Frank Tur.
ner, of Toronto; Geo. Pattinson, of Preston;
P. S. Lautenschlager, and Wm. Oelschlager, of
Berlin.

1 The following gentlemen were appointed the
honorary direotors, viz:-Mese. Wm. Simp-

5,036 37 son, J. Y. Shantz, and Dr. H. G. Laokner,
-Berlin; C. W. Meakins and Hugh Brennen, of

188,181 67 Hamilton; H. Perkins, .Gorrie; Isaac Hord,

Mitchell; Dr. S. B. Smale, Wroxeter; and
Chas. L. Grant, Durham.

.At a subsequent meeting of the Board of
Directors, Mr. H. Kranz was re-elected presi-
dent, and Mr. John Fennell, vice-president.

BICHLORIDE OF GOLD CURE.

The signs of the times indicate an early
collapse of the "gold cure for drunkenness."
One institution is already closed and moe
will surely follow.

A circular relating to this cure has been sent
through the post, and from what can be
learned, it has been sent out generally to
physicians in the City. To address a circular
to medical men, advocating the claims of a0
institution which hopes to derive its income
from the treatment of patients by some secret
method, is an act of supremest impudence.
It is about time that medical men everywbere
put down their foot, with lion sternuess, on al
such plans of benefiting their fallen and un-
fortunate fellowmen. If this bichloride Of
gold cure company has anything worthy of
note, let it give it to the public, and nike
known the full nature of the treatment before
it asks for the favor and patronage of the
medical profession.

It is surprising that any-reputable physician
could be found to take charge of an institution
professing to cure patients by some secret
remedy. Does such an[act render a medial
man liable to have his name removed from the
register of those entitled to practice ? If Vend-
ing to the public a secret remedy is not suffi
cient cause for removing a physician's nanes
from the register, it would be difficult to find
what constitutes a cause. The profession are
most urgently warned to give no countenaeS
to such an institution, until it make knoWnl
fully its entire method of treatment. Untl
then it must be ignored and condemned by a*l9
as belonging to the same secret order of rern-
Odies as the Prince Mattei cure for cancer---
Ontario Medical Journal.

A DUNNING ADVERTISEMENT.

A retail advertiser in a country paper takes
the following ingenious means of remindinS
his customers that a prompt settlement Of out-
standing accounts is desired :

O the wild charge they made!
All the world wondered.

Honor the charge they made,
Noble six hundred.-Tennyson.

That's just what we have been doing'
'Charging," and if the Noble Six HUnD&
would now bonor the Charge wemade and I'
le up, we should be supremely happy.po0

besitate because your charge was only $6.
We are not millionaires, and every V 0 otntol

Yours truly,
DRAKE & JoYcE.

-Boy-I seen a curd on y'r winde'
Boy Wanted" writ on it. Get ne ye.
Merchant-I have not foun.d One r busi'

ne. Have you had any experience in o01

Boy-N-o, not much ; but I pose
ae around yourself some o' th' time.'-

N'.'Nrewg.

-The guns in use on the ships Ofathsen
ern navy have a plate of steel armor fa
ver them and bent elightly back, o0
missile striking it would be deflected a
L visitor to one of the ships said he suPt
hat this was a serviceable protection $o
men who were working the guns. IlLO
er 1" replied the old salt who was 'eP pro-
ie mechanism of the big rifle, "61tain te get
«ct the men, it's to keep the work8 frO0 

0el
in' knocked out of order. ThOre 0
nough."

-A railway system, embracing
ten thonsand mites of trackage, is
of one of the articles in the Febri
politan. The story is told of th
Topeka & Santa Fe, which at onet
the only means of access to more
fourth the territory of the United
the despotic sway with which it'
ruled this vast area, keeping th
armies and police force, waging .,
state governments, and being, a
autocrats of many states and terri
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HEAD OFFICE HAMILTON, ONT.

DOLLARS
Annual Income over $2,250,000.

A G RAMSAY, President.
•R HILI.i, Secreta» y W. T. BAMBAT, Buperintendent.

Easterti Ontario Branch:
Managers, GEO. A. & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
0F CANADA.

Head Office, .. .. MONTREAL,

Great Progress all along the line is the experience of
the Sun Life for 1892.

Increame in Assets.
Increase in Insurance i mForce.

Incrense la Encone.
Increase lu New Business.

T. B. MACAULAY,
aeretary. IRA B. TAYLOR,

Supt. of Agencies.
ROBERTSON MACAULAY,

President.

ALLIANCE ASSURANCE COIPANY
ESTABLISHED IN 1824.

116a OfMee-Bartholomew Lane, London, Eng.
Subacribed Capital .. .. 25,ggg,ggu
Palid up and lnvested . 2,750,090

teal Fund .1.. 00.. ,g,HON. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,
B h0 Company Chairm an. Chief Sec Àtary.
al 1Company having reinsured the Canadian business of theDOs oCaftdian Insurance Company, asemes au i liability under existing21 0f that Company as at the jet of Maroh, 18Mg.

nleasaeh Office in Canada -157 St. James St., untreai.
RNRY, GEO. McMUBRICH.
Manager for Canada. Agent for Toronto and Vciriity.

EOYA L
ISURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

~It~Ir"$109009009&IIELI i................... .... ,... 00
1 ,,tIr n ee,upwardsr f......".... .0000Ot&tu Canada for protection of Canadian Polley-hoider,llv ehldy 1thGovrumnt)exceeds, 01,000,000.ito;:! derlpt1on cf property lnenred at modersie ratusof premium,

by "rancgranted in al the most approved forme.

'd 0.for Canada--RoyalInsuranoe BluMings, Montea. i
A, Agents forToronto & W. TATLEY

BANB Oonty o' fAget

Terse Talka on a Timedy Topic.

rg man striketh his chest and boastfully exolaimed, whyS ?But one of the thousand natural shocks that flesh i1.Isiy Ooketh hjrn unawares, and he falleth in hie prime and leaveth

E Provided for. The

ERMANIA LIFE
INSURANCE COMPANY

i o, e Weil OF NEW YORK
plane ie el, to take out a polioy on oe eof itu populartavai. eO when en Y are sickyou will have no concern for your

isorn. future, and should you die they will reap the benefit of your

CEORCE W. RONNE,
RE 8tr5

et CANADIAN MANAGES
Wes,4Te-e-. .,
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Canada Life Assurance Companv
IiSTABLIM ISUD141.1

Toronto Agent,
GEo. J. PYKE,

CANADA I IrE BUILDING.

General Agent for Canada,
ROBERT RAIMptjNO,

AgONTREAL.

UNITED FIRE INSURANCE o., LTD.
ESTA BLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Offlce • Temple Building.

Capital B.bacribed,...... ...-...- •...... .1,20,000
Capital paid up lu Cash, •...• -...-... - .... 0 ,Fund nla Band lu Addition to Capital, • --...-- 782,600

J. M . LANC, General Manager and Secretary.HUDSON & LANE, Managers for Canada
Approved Rieks insured upon the most reasonable terme, Losses

promptiy and liberally settled.
EASTMURE & LIGHTBOURNE, Toronto Agent.

Noua B eoa Branch: Nn, Brunawick Franch: ManUoba Branmh:
Head Offiee, - Halifax. Head Offioe, St. John Head Ofice, - Winnipeg

ALF. SEOBTT, H. CRU13 & Co., G. W. GIBDLUsTONB
Gen'l Manager. Gen'1 Agents. Genl Agent.

WESTERN
ASS8URANOE COMLPANy.

FIRE AND MARTNU. Imoonpoarrau 1851.

Denpit, •• •• -e •• •• •• •• S1,so0,OOo eO
Ase, eyer •• •. .. .. .. .. 1,850,000 00Annual Incene, •• •• •• •. 1,800,000 00

- TORONTO, Ont.

,.,,..MY, gM in irtm

O. O. POSTEE, Seeretary.

THE FEDERAL
LIFE ASSU RA N CE

HEAD OFFICE,...... ... HMILTON, ONT.

Guarantee Capital * " "* "* "* " ". " *io0,000
Deposited With Domenion Gyanment ••••1,100

NON-JORFBITABLE POLICIEB TNTIKE INVEBTENT,
A»D

Hmmm epuir Plan o tReewabl Terma Insurane. by Mortuary
PDAI EumTs.DAVI D DEXTIERO

BRITSH MERCA
Assurance Company.

FIDE ANq D 1M1& .Ne

Captal ami Assa •• •• • •e ee se S1,1S8see I
INO0BPOBATBD li

HEAD OFFICE# . T.OITO OIT
BOABD 0F DIBUoTOB.

GevuneaJOHN moEzllO, Uuq
DNPUTT Gonjoj, .. . J YI,0saQ.

KUS. aq, JOba Y. BU& ZgUq GeO.M.UuuàbsqiWT Puilcu M. ,g

INSURANCE COMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

OLDEJST

COMPAN'iT

OAPITAL, S3.000.000 ASSETS, $9,730,689.23

Pire Insurance Written at Lowest Rates.

CAPITAL AND FUNDS

QOVER 13,000,000

NEAD OFFICE,
A. .ML rm, pr..ldent.

- a
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Inuae.Insuranee•Isrne

North British ad Mercantile Stu LiLUe ss cool NORTH AERICAN
INSUniANCE CCuMrANY,

AlBTABLISHED 1809.

PAID-UP CEPITIL, $3,345,838

Life .' -

Toal Assets, -

REVENUE 1891.
Pire Department,
Lire e en

Total Revenue,

- - 6757,6
- 541,9924

S12,89992471

CANADIAN INVESTMEVTS, $4,599,753

AGENTS IX TOSONTO:

R. N. 000CR, H. W. EVANS.
F. Hl. 000CR.

mowImTRHý&]L

ACCUMULATION POLICY
OF TE

NEW YORK LIFE
18 A

Policy with no Restrictlons Whatevor,
AND

BUT A SINGLE CONDITION,

NAM E LY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

Creneral Manager fer Canada.

0 0
HEAD OFFICE,

Threadneedle Street, London, Eng,
Trausats Fire business only, and js the oldest

urely fire office in the world. Surplus over capital
ud all liabilities exceeds 07, oo,000.

CANADIAN BRANCH,

15 Wellington Street Eaat,
TORONTO, ONT.

H. M. BLAOKBURN, . Manager.
W. ROWLAND, ••.••...Inspector.

Thie Company commenced business in Canada by
epositing 0300,00 with the Dominion Govern-

mn nt for security of Canadian Eoliev-holders.

OF EDINBURGH.

ENTABLISMED 1825.

Head OfM e for Canada, • - ONTREAI.

Total Assu.Ince over $107,011,900
Total Invested Funds ........... ......... 837,419,000
Bonus Distributed ............... ........... 97,00,o0o
Annual1Income ................................. 4,900,000
Total Assurance ln Canada............1,000,0oo
Total Investments ln Canada......... 7,500,000

WORLD-WIDE POLICIES
Thirteen months for re ival of lapsed policies with)out niedical certificate of five yeara' existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
CHAS. HUNTE,, Supt. of Agencies.

Uerpool & tendon & Olobe InsuranooCo.

Head 09Oe, Canada Branch, Montreal.
DIBEOTORS.-Hon. H. Starne, Chairman; Ed.

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Bioko aoepted at Lowest Current Rates. Dwelling

Houss & Farm Property Insured on Special Term.
JOB. B. REED, Toronto Agent, 90 Wellington St. E.
4. I. C. SMITH, Chief Agent for Dom., Montrea.

e ... LIFE ..

ASSURANCE COMP'Y.
BEAD OFFIOX, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, Esq.

President Canada Landed and National Investment
Company.

VIcE.PREEIDENTs,
HON. G. W. ALLAN J. K. KERR, EsQ., Q. 0

ng 3 De emb r.soft 9eompany for the yearend'

solid progre÷s and continued prosperity.

Cash Income...............$ 446,474 40
Assets ........................ 1,421,981 80
Reserve Fund ............ 1,115,846 oo
Net Surplus ............... 226,635 80

WM. McCABE, F.I.A.,
Managing Director.

BRITISII H PIRE
Life Assurance Comp'Y

OF LONDON ENGLAND,
EIABLIsE-n 1841,

GANADA BRANCH, MONTREAL
Canadian Investments, over -
Accumulated Funds,
Animal Income,
Assuranee ln Force,
Total Claima!Pald,

INSURANC E COM PANYBonutesevery a earas.
ALFRED WRIGHT AND B. L. BALL,

Acting Manager.
MABTEE & YORK, AGENTs, Tonomno.

The IMPERIAL INSURANCE CO., Ltd.
"FI R E."

Established as Lenden 1803.

Subeeribed Capital •.......... 86.000,000
Total InnVsted Nunds, over... . ...... 89.000,000
Agencies in all the principal towns in the Dominion.

Canadian Branch OOioe:
Company's Buiding, 07I UL Jamea St., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UIOIlSSURANCE SOCEI 1
OF LONDON, ENGLAND.

Instituted Qusen Anne
IN TH A.D.

Reign of7 -114-
T, L. MORBISEY. Resident Manager,

55 St. Francois Xavier et., Montreal.

TH GOD1 l"F111 NSUO
Wead OffIce, - CA LT.

Cash Asets ••.. ••.. .... 0151,37
Total Asets.. .. .... 341S

Both Cash ad Mutuai Plans. During 1891 and1892 refunded 20% of ail membera' premiume.
paa - - Hon. JAMES TOUNG.

B. 8.Pi TRONG, MA. WArMOC , amq.
RL B. STRONO, Manager, Galt.

Special advanteges-to total abstainers.

F. STANCLIFFE,

J. E.& A. W. SMITH, tien Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q.,

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.
Capital, . . 10,0
Fund@ la Rand Eeeed .. 99,

Head Offce for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A ROBERT$.8M

Manager. SbU1
Toronto Offie, Cor. King and TorODOti>Rt"

H. D. P. ARMSTRONG, MALCOLKnga1C130
General Agent.

PH-icIN it
FIRE ASURANCE CONPANY, LO

Establlshed in oansinBOanCh 
1

in 1M4. Loues "aid cince the BrtabObn'oi
Company exoeed $75 000 l"e hoIdi
for amentof 1re Jo efaGm
Governent (forth ou thho P .rhlD
XoutrwestG.Luspn PAà&TUBn oN *<»
for ths Dominion. Luwxs MoPIrrra;T h Cfor Toronton R. MÂD. PATERSON

WELLINGTON MUTUAL.

FIRE INSURANCE Co#
Businees :one on t e Cash and PremiuO $a

Bysteni )ONF. W. BTO NE CHAS. DAVID

HKAD OFFICE . Ogg l

$1,800,000>
7,665,890
1,295,00P>

9,763,840

1 AKAf

$16699481
$6,,4.286

$52,068,714

lnvested nnd ..... s8,814.s
THOMAS DAVIDSON, Man. DectorP, I*'••tm•n*•l=©Cnada......-- 900,000

SUN
OFSURANC
OPPICE

FOU 9010A.D.
9710.

FIRE.

P" lm -r lm% - - - - - - - - - --

F


