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CHAUTEUED BANKS

Established 1817
Incorporated by Act of

BANK OF Parliament The Canadian Bank
Capital, ailpaid up $14,400,000.00
Rest 12,000,000.00MONTREAL Undivide«d Pro"fits 70,735.1)6 of Com m erce

ýHesd Office. MONTREAL

Board of Directoire Head Office 9. - TORONTO
'RT. HON. STRATHCONA AND MT. ROYAL.'G.C.M.G. "G.C.V.O.,

Hon. President Established 1867
R. 13. ANGus. President

SIR EDWARD CLOUSTON, BART., Vice-President.
B B. Greenshields Sir William Macdonald James Ross Paid-up Capital - $10,000,000
ýHýn. Robt. Mackay Sir Thos. Shaughnessy, R.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V. Meredith Reserve Fund 8,000,000

SIR EDWARD CLOUSTON, BART., General Manager
H. V. MEREDITH, Assistant General Manager 

q

A. MACNIDBRI Chief Inspector and Superintendent of Branches
C. S..., Supt. of Br. B.C. W. B. STAVERT, Supt. of Branches Board of Directorit

Maritime Prov.
F. J. COCKBURN, Supt. of Branches Prov. of Quebec. SIR EDMUND WALHER, C.V.O., LL.D., D.C.L., PRESIDENT.

E. P. WINSLOWý SUpt. of North West Branches Z. A. LASH, Esq., K.C., LL.D., VICE-PRESIDENT.
F. J. HUNTFR. Inspector Ontario Branches. Hon. George A. Cor. Hon. W. C. Edwards.

D. R. CLARY-E, InsPector Maritime Provinces and Newfoundland Branches John Hoskin, Esq., K.C., LL.D. E. R. Wood, Esq.

Ontario BRANCHES IN CANADA Robert Kilgour, Esq. Hon. J. M. Gibson, K.C., LL.D.

Alliston Toronto New Brunswick Lethbridge. Alta. J. W. Flavelle. Esq., LL.D. Wm. NICMaster. Esq.

Almonte BathurstSt. Bathurst Magrath, Alta. A. Kingman, Esq. Robert Stuart, Esq.

Au-rora Carlton St. Chatham Medicine Hat, Alta. Sir Lyman Melvin Jones. G. F. Galt, Esq.

Belleville Dundas St. Edmundston Moose Jaw, Sask.
Bowmanville Queen St. Fredericton Oakville, Man. ALEXANDER LAIRD, GRNERAL MANAGER.

Brantford Yonge St. Grand Falls Outlook, Sask. JOHN AIRD, ASSISTANT GENERAL MANAGER.
Brockville Trenton Hartland Portage LaPrairie,
Chatham Tweed Marysville Man.
Collingwood Wallaceburg Moncton Raymond, Alta.
Cornwall Waterford Perth Regina, Sask. 241 branches throughout Canada and in the United
Deseronto Shediac Rosenfeld, Man. States, England and Mexico.Eglinton St. John Saskatoon, Sask.
Fenalon Falls Quebec woodstock Springcoulee'Alta.
Fort William Buckingham Suffield, Alta. Ths Bank, with its large number of branches, offers
Goé-erich Cockshire Weyburn, Sask. unsur asLed facilities for the transaction of every
Guelph Danville Nova Scotis Winnipeg, Man. P
Hamilton Fraserville Amherst Ft. Rouge description of bapking business in Canada or in
" Barton-Vict. Grand Mere Bridgewater Logan Ave.

Holstein Levis Canso British Col. foreign Countries.
ýEing City Megalitic Glace Bay Armstrong
Kingston Montreal Halifax Athalmer Tra-výellers' Cheques and Letters of Credit issued
Lindsay Hochelaga . North End Chilliwack available in - all parts of the world.London PaPinéauAve- Lunenburg Cloverdale

!Mount Forest Peel St. . Mahone Bay Enderby
Newu arket Pt«St.Charles Port Hood oreenwood Drafts 'and Money Orders issued on the principal
-Cakwood Seigneurs St. Sydney Hosmér

Ste. Anne de Wolfville Kamloops cities and towns tbroughout the world, drawn in
Bank St. Bellevue. Yarmouth Kelawna the local foreigu currency.
HulIý P.Q. St. Heriri Merriti

Paris West End Nelson
Perth Westmount prince Fdwgrd New Denver
Peterbora- Qu!bec Island New Westminster
Picton ý. St. fioch Charlottetown Nicola
'Port Arthur Upper Town Penticton
Port Hope Sawyerville N.-W, Provinces Port HàtrieY

'Sarnia Sherbrooke Altona, Mail. Prince Rupert
Sault Ste. Marie St. Hyacinthe Brandon. Man. Rossland IM PERIAL BANK OF CANADA
Stirling Thiree Rivera Calgary, Alberta Summeriand
Stratford Cardaton, Aita. Vancouver Established 1875
St. Mary's Edmonton, Alta. Main Street
Sudbury Gretna. Man. Vernon Capital Subscribed $ 6,000,000.00

High River Alfa. Victoria Capital paid u 5,996,90O.co
indian HeadSask. West Summerland P

In Nzwpov»L4»-15t. John'à-Birchy ÇoveýGrand Falls. Reserve Fund 5,996,900i0o
In GREAT BRffjülq-London: 47 Threadneedle Street. E.C. F WILLIAMS Total Assets

TAYLoN, Manager. 
72,00o,000.00

liq THE UNITED STATEs-New York-R. Y. Hebden. W. A. Bog. J. T. DIRECTORS
Molineux, Agents, 64 Wall St. Chicago. Spokane. D. R. WILKIE, President,, HoN. ROBERT JAFFRAY, Vice-President.

IN Mimeo--Mexica, D. F. WYL. RA»isAy, of Bowland ELIAB RocIERs J. KERR OSBORNE
BANRBRB 13 OFZAT BRITMN-Lond«nýThe Bank of England. The Union Stow. Scotland PELEG HOWLAND Wm. WHYTE, Winnipeg

of London and Smith's Bani" Ltd. London County and West- Hon. RicaARD TURNER, ýQUebeC CAWTHRA MULOCK
minsfer Bank, Ltd. The National Provincial Bank of England. Ltd. Wm. HAIRILTON MERRITT. M-D., St. Catharines W- J- GAGE
Liverpool-The Bank of Liverpool. Ltd. SStl"d-The British Linen
Bank, and Branchm HEAD -OFFICE TORONTO

DANXURS IN THE UNITED STATES-NeW York-The National City Bank.
Natiorial Bank of Commerce in New York. National Park Bank. D. R. WILKIE, B. RAY, W. MOFFAT,
Bostdn-The Merchants National Bank. BuffaloýThe Marine Natl. General Manager. Asst. Generai Manager. Chief Inspector.
BanL San Frahcisco-The First National Bank. The Anglo and
London Paris National Bank. ýBRANCHES

province lot Ontario
Amberstburg Fonthill Marshville Rid
Belwood Fort William New Liskeard S.Ce S'te' Marie
Bolton Galt Niagara Falls South Woodelee

Founded igis. Incorp' lm Brantford Hamilton Niqgara-on-the-Lake St. Catharines
HBâo, OFFicit QuEaBc. Caledon Fust Harrow North Bay St. David'sT H E Q U E 13EC Capital Authorized...$5,000,000 Cobalt Humberstone Ottawa St. Thomas

Capital Pàid-up . ... 2,SW 000 "-hraine Ingersoll Palgrave Thensalon
Reserve .............. 1,250:W0 Cettam Jordan-Vineland Porcupine Toronto

Elk Lake eenora Port Arthur WellandB A N K BOARD OF DIRECTORS' Essex Listowel Port Calborne Wo6dâtock
John T. Ross, President Fergus London Port Robinson

Veur Bosvrpll. Vice-president provInce of Quebea
Gaspard Lemoine, W. A. Marsh. Thon. MeDougoli, 0. 0. Stuart, K.C., Montreal Quebec
J. B. Aldred, R. Mac. D. Paterson. "B. B. STavaNs«, General Manager. Province of Manitoba

BRANCHES: PROVINCE op Brandon Portage la Prairie"'PROV. OF Qu»= St. Sauveur victoriaville ShaxATCHEWAX Winnipeg
Bl"k Lake et. Valier St. Ville Marie, Co. Bulyea Provllice .4f, 13saketchowen

Up.W Town Pontiac Gavan Balgonie Fort Qu'Appelle North Battleford Regina ý-Baskatoon
V'b i St. PRov. OF ONTARIO Herschel Broadview Moosejaw Prince Albert Rosthern Wilkie

Montre-W St= St. H..Ut. smkatoon
Place vArmes Shawinigan Falls Ottawa Strassburg Province of AlbeFta
Atwater Avenue, - Sherbrooke Pembroke P*OMNCE or Athabaska Landing Calgary Lethbridge Strathcoma
St.C.Otherinegt.E. Stanfoid Sturgecn Falla ALBERTA Banff Edmonton Red Deer Wetaskiwin

Montmsigny St-Oeorge.Beauèe Therold Calgary Provinea of lgrltl*h Columbia
Quebec, St. Romuald ý Tomnta Pa"MCE op Arrowhesid Pernie Michel RevelatalmLA)wer Town Thetlord Mines P»UV.CP MANITOBA BRITISH CÔLUZBIA Chase Golden New Michel VancouverSt. RocIr Thret RAv*n Vancouver40 W 'Cranbrook' Kamloops Nelson Victoria-4.mdon, Ent.-Bank of SItl. d! Creditýparis, France-Le
L7'bfinaio.' United. Bank, Néw York, N.Y. , National SAVINCS DEPARTMENT
Shâwmut Rank, ]Boston, Mass.ý, Girard National Bank, Philadelphia, Pa.: Interest allâwed en deposits ait ali DMncbu -of Bagk trorn date ni DeDosit.
Piret Nottonai Unir, Minneapolis, Minn.
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CHAUTEnED BANKS

The Merchantslank BANK OF HAMILTON
MEAD OFFICE, HAMILTON-

ulapitalpalci-up OF CANADA ReserveFuncls Pald-up Capital .............................. $2,750,000
Reserve and Undi%,Ided Profits .............. 3,250,000ESTABLIBRED IN 1864 05,458,878 Total Assets .................... . ... over.. 40,000,000

HEAD OFFICE, MONTREAL DIRECTORS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.BOARI) OF DIRECTORS' C. A. Birge. Geo. Rutherford. W. A. Wood.

air H. Montagu Allan, Preiildent Jonathan Hodzion. Vice-President Col. the Hon.J.S.HendrieC.V.O. C. C. Dalton, Toronto.
T. Lone Alex. Barnet, A. A. Allan,
Cý M. Hays, F. Orr Lewis. K. W. Blackweil, BRANCHES

C. C. Baltantyne ONTARIO
E. F. Heuden, aen. Manager

T. E. Marrett, Supt. of Branches and Chief Insp'r Ancaster Gorrie Mitchell Simeoe
Atwood Grimsby rvloorfield Southampton

ONTARIO Beamsville Hagersville Neustadt Teeswater
Acton Elora Kingston Oakville Tara Berlin Hamilton New Hamburg Toronto
kivinston Finch Lancaster Orillia Tharnesville Blyth Barton St. Niagara Falls Queen &
&thons Fort William LansdownW Ottawa Tilbury Brantford Deering Niagara Falls, S. Spadina
seilevine Gait Learnington Owen Sound TrOntO Burlington East End Orangeville College &
Rerlin Ganancque Little Current Parkdaie Pari't St. Chesley North End Owen Sound Ossington
Bothwell Georgetown London Perth DundasSt. Delhi West End Palmerston Yonge &
Brampton Giencoe South Prescott Walkerton Dundalk Jarvis Paris Gould
Chatham Gare Bay Lucan Wallaceburg Dundas Listowel Port Elgin Bathurst &
Cbatsworth Granton Lyndhurst Preston Watiord Dunnville Lucknow Port Rowan Arthur
Chesley Hamilton Markdale Renfrew West Lorne Fordwich 1%lidland Princeton West Toronto
Creernore Hanover Meaford Stratford Westport Ft. William Milton Ripley Wingharn
Delta Hespeler Mildmay St. Eugene Wheatley Georgetown Milverton Selkirk Wroxeter
Eganville Ingersail Mitchell Si. George Williamstown
Elgin Kincardine Muirkirk (subi St. Thomas Windsor MANITOBA

Napanee Yarker Bradwardirie Franklin Mather Starbuck
QUEREC Brandon Gladstone Miami Stonewall

Montreai, Head Office; St. James St. Sury Sherbrooke Carberry Hamiota Minnedosa Swan Lake
12S5 Si. Catherine St. S. Lachine Ste. Agathe des Carman Kenton Morden Treherne
32ost. Catherine St. W. Quebec Monts Dunrea Killarney Pilot IIound Winkler

St. Sauveur St. Jerome Elm Creek La Riviere Roland Winnipeg
SW St. Lawrence Blvrd,

18M SI. Lawrence Bivrd. Rigaud St. Johns Foxwarren Manitou Snowfiake Princess Si.
Beauharnais Shawville Si. Jovite SASKATCHEWANNEW BRUNSWICK NOVA SCOTIA

si. John Halifax Aberdeen Carievale Heward Osage
ALIBERTA Abernethy Caron Loreburn Redvers

Battleford Dundurn Marquis Rouleau
&Qme Chauvin Islay Munson Stettler Belle Plaine Estevan Melfort SaskatoonBotha (sub) Coronation Killam New Norway Stroine (sub) Bradwell Francis Moose Jaw Tuxford
Brooks Daysiand Lacombe Okotoks Tofield Brownlee Grand Coulee Mortlach Tyvan
Calgary Edgerton Leduc Olds Trochu Creelman

,, 2nd St. E. Edmonton Lethbridge PincherStat'n Vegreville ALBERTA BRITISH COLUMBIA
Camroge - NamayoAv.Mannville Red Deer Viking Blackie Nanton Fernie Salmon ArtnCarstairs Edson Medicine Hat Sedgewick Wainwright

Wetaskiwin Brant Parkland Kamloops VancouverCastor Carmangay Stavely Milner E. Vancouver
Brandon MANITOBA Cayley Taber PortHamrnond N. Vancouver
Carberry Hartney Napinka Partage souris Cha piaft- Vulcan Penticton S. Vancouver
Gladstone Maegregor Neepawa la Prairie Sidney Granmum
Griswold Marris Oak Lake Russell Winnipeg

Banner- CORRESPONIDUNTS IN GREAT BRiTAiN.
AV. National Provincial Bank of England, LIA.

9^9KATCHEWAN BRITISH COLUMBIA CORRESPONI)BIÎTS liq UNITIM STATES.

AntJor GuIl Lake Oxbow Chilliwack Sidney New York-Hanover National Bank and Fourth National Bank. Boston-àgcola NÀsbey Regina Elko Victoria International Trust Co. Buffalo-Marine National Bank. Detroit- 5

caraduff Maple Creek toon Vancouver Nanaimo Old Detroit National Bank. Chicago - Contiri enta[ National B k'
Melville Unit and First National Bank. Philadelphia-Merchants National B.. Hý@ting5St. ank.

Frobisher 00 St. Louis-Third National Bank. Kansas City-National Bank ofGainsborough Moose Jaw Whitew il Kew Westminster
Commerce. San Francisco - Crocker National Bank. Pittsburg-

Naw yoRg AonNcy-63 and 65 Wall SIreet. Mellon National Bank. Minneapolis-Security National Bank.
BANNERE IN GREAT BRITAIN -The London Joint Stock Bank. Limited.

ToRoNTo Bà"c"-A. B. PATTERSON, Manager. Collections effected in all parts of Canada promptly and cheaply.

The Bank of No-va Scotia -rhe Bank of Vancouver
Head Office: VANCOUVER, British ColumbiaINCORPORÂTED 1832 SUBSCRIBED CAPITAL $8a-,gw S CAPITAL AUTHORIZED $z.amcoo ýqCapiW Paid-up, $3,030,000 Reserve Fund, $7,215,000 019ZCTORS -

HEAD OFFICE HALIFAX, N. S. R. P. McLENN iýN. Zog., Preaident, McLennan, NfeFeeley &Co., Whalegale
Hardware, Vancouver, B. C.

DIRECTORS: M. B. CARLIN, Eeq., Vice.Prosident, Capitalist, Victoria, B.C.
Jomm Y. PAYzAN7. President CHAS- ARCHIBALD, ViCe-PreSident Ris ilomoit T. W P trgRSON, Lieutenant-Goveraor British Columbia.

R. L. BoRDsN G. S. CAMPBELL J. W. ALLISON L. W. SH %, rPO RD, Esg 9 L A., Merchant, Redley B.C.
HscroR MCINNES N. CURRY J. H. PLUMMER W. IL X iLKIN, t£bg., he» W H. Malkin Co., Lià., Whol«ale GroSré,

Vancouver, B.C.
GE% ERAL MANAGER'S OFFICE, TORONTO, ONT. ROBT. KENNEDY., EsQ., Capitalist, New Westminster, RC.

A. -NIITCHtCLL. Esg., C i li t Victoria, B.C.H.A. RicuARDsor;.General Manager D. WATERS. Assistant General Manager H. B ý pi. ESQ., a. 9."d'e'a'pe & Co., L.b., and Timber; PresidentSANI>13RSON,- C. D. ScnuituAN, E. CRochETT, Inspectors u mbia Truât Co., Ltd., Vancouver, B. C.
BRANCHES: RARV&Y. gsQ., K.C. FormortyofCtanbrook, B.C., Vancouver, B.C.

NovA ScoTiA-Amherst, Annapolis, Antigonish, Bridgetown, Canning, Dart- 1ý son" beakine business tm«acted N, L OEW %R. ý;en. %linn.
mouth, Digby, Glace Bay, Halifax. Kentville. Liverpool. New Glasgow, North
Sydney, New Waterford. Oxford, Parraboro, Pictou. River Habert. Springhill,
Stellarton, Sydney. Sydney Mines, Thorburn (sub. ta New Glasgow), Trenton
(sub ta New Glasgow), Truro, Westville. Whitney Pier, Windsor, Yarmouth.
Ngw Bkusswtcx - Campbelltén, Chatham, Fredericton, Jacquet River.
Moncton. Newcastle. Port Elgin, Sackville, St. Andrews, St. go.
St- John, St. John (Charlotte, Street). St. Stephen, Sussex, Woodstollar THE
PRINCE EDWARD ISLANn--Charlotte- SASXATCEIBVFAm -Regina, Saskatoon.

and Summerside., . Prince Albert.
io--Amprior. BarrieBelmont, BRITISH COLUMBIA- Vancouver, W eyburn Security B ank

Hametzville (sub ta Belmont), Ber- Granville St.. Vancouver, Victoria.
lin, Brantford, Hamilton, London, NjqwpouND"rîD-Bonavista, Burin, HEAD OFFICE, WEYBURN, SASKATCHEWAN
Ott awa, Peterborough, Port Arthur, Carbonearý Harbor Grace, St. John's,
St. Cathari Des, St. Jàtcob's Toron ta, Grand Bank, Twillingate. Capital Autherlzed $1.000.000
Bloor Si. W., King St * anâ Dundas WRIIT IND188-JaMajea. Kingston.
St., Don Br.. Queeli and Church Sts., Mandevilld, Montego Bay, Port Branches In Saskatchewan at
aloor à Spadina, Welland. Wood- Antùnicý Port Maria Savanna.la
stwà, Weston. Mir, 4t. Anns Bay, Black River. Weyburn, Yellow Grass, Melagkort, Maibrltei Mldale
QUQ»C- port Daniel, Montrent, PORM RjCoýson Juan. GrIMa, Colgate, Pangman and RadvIlle
New Richmond, New Carlisle (sub ettUA--Clenfuegos, Havala.
ta P»»pcbiacý Paqpeblar- Quebec. UNITED STAT90- 009ton, Chicago A General Banking Business Transacted.
màmrmo,%-Winnip«. and New York.
ALBuaiw-cxlgarii Edmonton. H. 0. POWELL, General Manager
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CHARTERED BANKS

Incorporated - 1855
Head eOe TH NATIONALeBA:K 0F SCOTIANE

- AN TORONTO OfC an.

TORONTO --'-It:nI S4.eo: IncorporatedbyRoyalCharter and Act o•°-

Rest $5,600,00CptlSbcie....5.0,0 2,000
DI RECTo8S-DUNCAN COULSON. President Paid up..............£,000,0Q0 8 5.0u0,000
ERHAM. Vice-President J. HENDERSON,2ndVice-President Uicalled.................£4.000 000 t20,OWMO
7 Robert Reford Hon. C. S. Hyman Nicholas Bawlf Reserve Fund...........£ 9-0,000 $4>500,0W
e John Macdonald A. E. Gooderham F. S. Meighen
OW. General Manager T. A. BIRD, Inspector Hea Office EDINBURGH

BRANCHES THOMAS HECTOR SMITH. General Man. GEORGE B. HART, Secret
London Welland Vibank LONDON OFFICE-7 NICHOLAS LANE, LOMBARD ST., E.C

(4 offices) Wyoming Wolseley J. S. COCKBURN, Man2ger. :J. FERGUSVN. Assistant Mana*
Lyndhurst Yorkton The agency of Colonial and Foreign Banks il undertaken, and the Acc
Millbrook BRITIS CoLUEBIAMilok BRIInCOLUMBIA taAces ot Custoniers residing in the Cçilonies dnmiciled in Lonldon, retiMilton Vancouver QUEBEC on terme which ill be furnished on application.
Newmarket (2 offices) Montreal
Oakville Aldergrove 6. off"ce-)
Oil Springs Merritt Maisonneuve-
Omemee New Westminster Gaspe

y Sd SASK~ATTHEWAN NA ASTIERN TOWNS IPS TAN[
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Bankof New South Wales
. ....................... A STRA LIA Estd. 1817.

!,',ilESTER INGBANKResrve und1,872,695

Reserve2~ Libii

of Prprietrs 2,17I5

OF% CANADA#

........ ....... .. g r g t s e s
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FVESTMENT AND LOAN COMPANIEI,

onevaie Investments The Hamilton Provident a
AnsOevtivso ro ne Loan Society
erally acceited as a fact tlnt there are proportionately more Capital Subscribed, S1500 0 aitlPl-p 11
France than in any other country. The reason usually given Reservo end Surplus Funde $695,948.97

lition is the extreme conservatiani of thie French. With these TTL SES41,4J
le the rule stems to le - Sfety first; lnterest afterwards." T T LA S T 4480 01
interesta of the individual and the Nation would be promot- flR-T IRe ud for one or mor'e year
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MISCELLANEOUS ADVERZTISEMENTS

-WE OWN AND OFFER -
January

C A NAD IA N Bond Offermngs
CITY ÀAND TOWN

Send for a copy of our current

D E B E N T U R E S ao OPRTO OD
AT ATTRACTIVE RATESYelig5%t6%

CORRESPONDBi9CB SOLICITED.

GOLDMAN & COMPANY
ÆFmitius Jarvis & Co. BOND DEALERS

(Memnbers Toronto Stock Exchange) Home Life Building . • • Toronto
JARVIS BLOG. -,• • TORONTO•

SAFES -SAVE - PROPERTY
THAT IS. A

TAYLOR SAFE WILL
J. & J. TAYLOR· TORONTO SAFE WORKS

Ï CALE ADRES ABCCODEPositive. Protection
*BAIRamr TOOT 5THo oDTO raomnUSED

Alti FROM FIRE
oSTOCK ç is a matter of vital importance to

BONDS -0 Every Man

0 ~who is at all interested in the SAFE KEEPING
/9? 0OF BONDS, STOCK CER.TIFICATES,

DEBENTURES, POLICIES, and all valuables
MBRBERS TORONTO STCK EXCHNGE of this nature.

Goldie & McCulloch
FIRE -PROOF SAFES

The Imperial - AND VAULTS,
Guarantee ,& Accident 1-ave- proven that they are the most absolutely

Insurance Company r•lal•hr thei'r ecords inD al ada' bg Fire.

ofCanada ASK FOR OUR CATALOGUE,

mas tret.W. TorntoThe Goldie & McCulloch Co.
I ou neea a ndw **" u GALT, ONTARIO, CANADA. T

Subscribed Caital o1,000;000,4 s emn tt A, Winnipeg, Roe & r eig 41 nt.Jmet.

IMPERIAL PROTECTrION MRIrrME PROVINCESt -BRITS COLUMBIA AGENTS

E. WILLANS, General Manager - 1 Docnek St., St. John,N.B. R .Vancouvero a.
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iprolific nowadays than ever, especially upon the AmericanILLUMINATIN(1 THE STORY. and Australian continents. We have heard it said within
_ 1 a few days that slang is to ordinary speech what sait is

Ia receint essay tupon modern criticism, the shrewd to porridge. Tom~ Ho>od the Younger, in editing Bret
reak is etuggestively made b W..HweltatHarte's eariier Californian sketches, which aboundel in

cdtcis amtgust y W.a D.e caIell stata miners' slang, declares jboldly that if the lamguage of
t~at~>ftheboo-notoerandadvxtismen wrtermaypoetry is essentially picturesque and figurative, slIang is

be clle dyami." Idee, h iniststha, ater mavdecidedly the language of poetry. Italian professors andbe alfd dx~gk."kdedhe nsjts hat afermus'e, English conipilers have tcild us, fihe one that a large
advancesiup: l ctei moa moeem ofithel arts . In section of English slang had its source lin the Lombard

a4vn~ ponvriicim hs~ ~enindfintel gra~.~ nerdhants, who camne to England in Queen Elizabeth's
som suhsnetesaeet shr etrdt the day; the other, that out Of 40,000 words lin the English

staisica wite my b race i Foras wihwiesgae he himself had added 3,ooo. That these were
w ite pnnxumericaI facts collectively ~ae e~sdbtsil"em

"ng wbuie the~ contentions of the other writers rather,
asthçorresponding definition of dynamic goes, "per-

tanto motion as the result of force." H UUDSON BA~Y NAVIG~ATION.
Çaiwersatioually, the lkernel was reached by a visi-

tor~ who> ha4 conie to this side of the Atlantic and said flefore we can hope for a new ocean route to Europeto is host (we do not name the city) : <Your news- via Hudson Bay, we must have ail possible information
~ie~n nxze~I~ae fte pae o make s a to navigation in that water. It would bc futile toor sockbroingdomgs, page after page of basebail allow optimisrn to runx away with commonsense ln such

sl; arithmetical figures in the one, sporting ternis an imortn matter. The reports received ta date onini the other, perfect jargon both, but, oh!I so, full 0f lifete adbIi 0 Hdsn ay r otecrang
mnoenintTheedIp4Imater ontheothr bud On the other hand, they. have not b<een sufficientiy nu-

re4 vi edinsn<> U~Wlt aluSin <~ nerous or~ detailed to be entirel discouraging. The latestqutton, haviixg o a a to, any one not 'in the ~ ~ ~ Hdorpi
swim' th whoe levingthe eade wit menal banch doe notgiveassuingfpinins o t feetyeyoo

indigetion.Hudson Bay for navigation ly vesl of ordinary con-
~f a~ M ués eadr sh~1d> ~struction. The survey parties, for instance, on July i8that Port Buwwell, just insîde the strait, found the watergive ahve re en~±h f~ I~y sti frozen, and nex~t day encountered an ice field sixtyofhistory' or bsnss, the excuse must $be the di~fficu acoss

wh wshs ishevypaum wn lie up, 'as our Capai Datn who ccxmxnandedj ti ùHudson Bay
Enlshvsitor eglia it, with ilusrtons or quotation. trip thus sumre his. experience: P>ny vessel uv

sudhiso~ o~4d ~v~êta e ued;Rfl<> gating the bay must be prepared to meet ice. Whilstd teto, and engrayer's ut.The mjan who, lin an none ota met with on this voyage could have been
Ottaa dparment a dznyears ago or nmore, mde dneous ta -the Stanley, or~ sealers, and other specially-

Lie n heBle oo o uts ofdfeet-id and col- cosrce esl o traing inth istrict, 1 am of
theopnio tatit fr4su b dn os toa slp not so

arycostrctonwould hv enabeto find or oesmkeisun fomtem ige o lwrt tpfyth erwy hruh h lre iedme efr Churcil bu

gr a e o e se u ntte o o a co c n um d as w ud a e be n o lge o re a n in t e ic n il5 a

ontergttak.Frh eonze o rali
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GYPSUM DEPOSITS IN MARITIME PROVINCES.

Methods of Quarrying and Loading-Deposits i Other
Proviînces.

The gypsum deposits of the Maritime Provinces is thesubject of an interesting report by Mr. Wm. F. jennison,
M.E., and issued by the Department of Mines,ý Ottawa.

Mr. Jennison is of the opinion that the study of thegypsumn deposits of Nova Scotia and New Brunswick hasneyer been made the subject of an exhaustive inquiry. Anumber of individual papers have been written on the subject
by those who studied themn incidentally while engaged inbroader fields of geology.

*The practically unlimited quantity of this minerai occur-ring in these provinces has dimensions xhich at once arrestthe attention of the geologist or travéller; such a variety offorms and colours, often in cliffs from 5o to i5o feet high,affords unusual orrnortunities to investigate the theoretical
andl economjc problems which present themselves to al]
interested.

For over ioo years gypsum has been mined in Nova&rotia, yet the îndustry is only in its infancy. It is a matter
of surprise to find how littie interest the citizens have takenin the development of this branch of the mining industry.The fact is that thîs mineraI is so commun to many of themnthat they have considered it as of no special valuÙe, and anuisance; yet tbere is nothing in the mineral industry, here,that offers greater opportunities for the development of ,good stable business ; and it is important that not only should
our own people bc informed about our resources, their usesand their values, but that the world shouild know that inthis minerai we have great values and can supply the demand

TH MO-NETARY TIME

In New Brunswick the gypsum industry in early times
(Previous to 1847) was much-thesame as that of Nova Scotia.
The principal operations were carried on about 372. miles inthe rear of Hillsborough, Albert county, and the shipping
point was on the west side of the Petitcodjac river, about 4miiles from its mouth. About the year 1847, Messrs. Fowler
Brothers, who operated mills at Lubec, acquired the riglits
at Hîllsborough, and constructed a plank road from thequarry known as the Fowler Quarry to the shipping point.
By so doing they were able to operate their cpiarry, and haul
the rock in the summer season on wagons. But it was flotuntil 1854, when Mr. Calvin Tomnkins entered the field, that
the industry was put on a solid basis.
Gypaum In Othor ProvInoos.

Gypsum <Jeposits of economic importance are found in
most of the provinces and territorjes of the Dominion of
Canada. Those havirng the greatest area, and most acces-
sible are found in the eastern provinces, where they occur
in the lower Carboniferous formation. anol are practicallv in-
exhaustible. In British Columbia large deposits of gypsum
occur, associated with grey schists and white crystalline
limestone. They are founid north of the middle crossing- of
the Salmon river, and have a thickness of over ioo feet,
They are also found in the vicinitv of Spence's Bridge. In
Alberta, on the Slave river, 40 miles above Smith's landing,
there is an outcrop of limestone, associated with. soine gyp-
sum and mineral tar. It is also found one mile south of the
forks of Salt river. The exposure iS 2n feet thick interbedde¶,
and has underlying it thin layers of red clay.

In Manitoba, at St. Martin lake, ic, miles west of the
outiet of Little Saskatchewan river. gypsumn deposits are
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NEW INCORPORATIONS. M. Willoughby, A. J. Wise. Ontario Pulp and Paper Comn-
pany, $,oo,-o; J. W. Bain, F. R. MacKelcan, M. L. Gor-

Sixty-.Nine New Companies Have 1$eeii Granted don.i R, C alle- & Son, $40,000; R. Chalkley,~ J. E. Cballc-
ley, D. Urquhar't. Winter Joyner, $40,000; A. H. W. Joy-

Charters. ner, A. V. Wai1kcr, F. W. Wallcer. Wrights, $200,ooo; C. F.
- Wright, J. Barr, W. B. Chamberlain. Share and Debenture

Sixty-ninc jcmpnes were incorporated last week the Corporation of Canada, $iooooo; H. G. Muxitz, A. Hl. Pat-

tota~l capitalization of which amounted to $ii,50Q5o. terson, G. Ty;rrell. Maples, $4o,ooo; F. C, Richards, R. C.

Themaoriy f te ewconcernis were eznal thr bc Murton, C. W. Carruthers.

igoenly~ Iwo with capital of $i,oýooooo and were as follows: WinpgMa.BtshCadnSocadBndel
-Ontrio ulpand ape ComanyTornto,$3,lers, $40,000; rl. J. Barnes, C. E. Linn, G. W. Girdiestone.

Pulpt Nto a d apier Company, Wine, $1,000c000; George H. Archibald & Company, $ti5ooo> C. A. Crawley,

The comanes incorported by provinces were: 20, K.* R. Daly> G. F. de C. O'Grady. Assiniboin~e Investmenits,

Britis Coubi;16 )ntario; 14,Abra12Mnio; $100,ooo; F. W. Louthood, J. B. Crepeau, R. B. S. jenkins.

6,~Abct~ Queec Mndonitworuswck Modern Painting Comnpany, $40,000; J. H. Trenlblay, Win-

Tefa lowing is a lis of the charters granted during th~e nip>eg; J. P. Tremblay, A.. Bissonette, St. Boniface. First

past eek.The head offce of each cowpany is situated in National Investinent Company, $i,ooo,ooo; L. McMeans, J.

tetown or ýcity rnentioned at the beginrnng cf each para- B. Heuderson F. G. Thompson. Westerni Realty Comrpany,
Th prso~ ~umed provs"oa diecr~'s$250,000; A. J. Adamson, K. MacRenzie, M. Long. British

American Mortae Corporation, $100,000, F. C.
KalopB..Que CsHtl, ioo. S.Trner, D. McCoik, C. F. Peptland. Builders Mort-

Tabo, Ata.Tabe Cirlig Clb, 10,0n.gage & Finance Companty, $250,000 M. A.Davis, A. K.

Kelwna B.- . K Luinber Company, $100>000o. Dysart, C. Hf. Dix.on. Suburban Securities Investinent Comn-

MnnAlta.-M*nson Comnmercial ifotel, $20,000. pany, $sooo; F. E. Sprague, M. F. $proule, J. M4. AlIan.

Neso, .C.-Waneta Develpmn Comupany, $io0,o00, , ugh C. MacLean Com~pany, $io9oo0; G. M. Willoughby,

StrthcnaAit.-er Cotta Brick ComIpany, $le, A. J.Wise, 0. H. King, Toronto. Winipeg Cigar & To-

000 Wlhahi, o-Wacin Town Hal Coman, $i- baco Company, $t5o,o00 A. H. Kennedy, J. MacLean, F.

Ruskn, .C.-ilcrist Br~ick & Dev<elpmnt Companyr,

-Crsto, .C.Crsto Pinting and Pubising Coin- I)MNO RUTCMAY

pany, $rstçqpaes ecus t0

EastTornto-Yok Sad &Grael,$200000 T.J. ttenionhasfreuenty ben raw to he onfsio

Smyt, F.Rya, C.S. Rchads. ccaione thepubic b th ýsiilarty f naes f ax-e

Victria B..-Cdbor Ba Hoel ompay, 2ooooo cororaion dong bsins;in ana a

MitcellMotr Aenc, $ioc. Tis onfsionusullywors t thedetimet o th



January 6, 1912. THE MONETARY TIMES

RECENT FIRE8-1911.

lPh, Oft.-Diccember 2gth.-Guelph hardware store
ed. Loss about $ioo. Origin unknown.
)newali, Man. - December 28th. - Bank of Hamilton
ýg destroyed. Loss and origin unknown.
EntsvillO, Ont.-December 29th.-Store of Messrs.
J & Son daruaged. Loss and origin unknown.
Ibury, Ont. - December .3ist. - Canadian Top Coin-
factory badlv damaged. Loss about $rl,000. Origin,

neous com~bustion.
)ntreai, Que.-December 3ist.-Tetrault Shoe Factory,
rntigny Street, damaged. Loss about $4,00. Fully
1. Origin, sujposed incendiarism.

Valorlen, Que.-December 3oth.-House of Mrs.
is Roy destroyed, also three children burned to death.
nknown. Origin, pouring coal oil on lire.
ironto, Oilt.-Deceinber 3oth.-Barn on Seneca Ave.,
1l Pa3rk destroyed. Loss and origin unknown. Home

W. Cox, Drurie Street, Runnymede, badly damaged.
bout $î,7oo. Origin, overheated stove.
ilfax, N.S.-December 2th.-King Edward Hotel de-

l. Loss about $65,ooo. Origin unknown. The in-
e totalS 8 22,500, divided axnong the Fidelity, Phoenix,

America, Phoenix of 1-lartford, Commercial Union,
.MINutual, and Halifax. The Law Union and Crown

e Acadia held $5,000 on stock. Six buildings were
destroyed; several fireinen wvere injured; a boy was
er by a horse wagon, and two engines broke down.

:3-1912.

-Village lire

DECEMBER FIRE LOSSES

Were lleavy-Many Big Fires.

The Monetary Times' estimate of Canadian lire loss dur-
îng .Lecemnber amounted to $2,866,Q5o, compared with $i,-
5o6,Soýo for N,ýovember and $1,444,860 for the corresponding
period last year.

The foliowinig is an estirnate of the December' losses:
Fires exceeding $io,ooo................$2,498,0o0
Small fires............................ 8o,ooo
Estimate for unreported fires.............288,950

Total........................... $286,95

Many Big Fires DuriIng The Month.
There were thirtv fires at whîch the loswas estimated

at $1o,ooo and ovýer, four of which had loss cf $xoo,oo0 and
over as foll-ows :--Owen Sound, levators. $865,ooo; Moose
Jaw, Sask., milis, etc., 8520,000; London, Ont., business sec-
tion, $220,0on; Golden City, Ont., village, $iîo,ooo. The
lire ]noss duiring December was the second largest for the
year just ended.

The fnllowing is, a liszt cof the big lires:
Fergus;, Ont. ... Mill,............... 0o,ooc
Ouyo,ýn, Que ........ 25,000

Edmonton- Alta. ... ... Printin,ý office.............20,000

t. Loss

THE MONETARY TIMESJanuary 6, igi2.
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110W PR1EMIUM 1$COME lIAS -GROWN. And they expended $21,838,ooi uiider the following
items:-

Life Insurance Companies in Canada Wrote Largo Paid to policy-holders and annuitants........ î3,816,303
Busnes-Son. QmprlsusGenral expenses (including 7,334>245 ex

Taxes .................................. ...... 292,345
The premin i ncome of life insurance coxupanies in Uivdends to stocidiolders ....................... 395,108

Canada bas increased rapidly sixice 1875 as the following......................2,8oo

Canadian British Anierican Expensos and Dlvldends.
Ya. Cômpanies. Companies. Companies. Total. Hence out of every $ioo of incarne they have expended

185707,256 623,296 1,551,835 2,882,387 in~pyett plc-holders, $37.35; i eea xess
1895 ... 5,702,78,3 1137,366 3,452,205 10,292,354 $19.83; in taxes, 79 cents; and in dividends te stockholders,

1)0 .... 19,C)52,162 1,580,255 8,239,486 29,771,903 $î.o7; leaving $40.96 to bc carrded ta reserve.
Including the business done outside of> Canada by th~e life coupanies other than assessment and fraternal coin-

Canadian life insurance companies, the following table The total assets at Decezaber 31, 1910, of the Canadian
shows th tta preminxn income and payrnents to polîcy- parnes (includixng $7,007,999g outstanding and deferred pre-

Ioders of. all cmpanies, other than assessment and fa- xmums, and interest and rents due and accrued which have
tenlconpanies, doing life insurance business in Canada, not yet gone into income) anmounted in1 1910 te, $i7o,8o4,63I ;

for thIast thirty-two years, and also the ratio of payrnents an increase over the correspondixig anmount at the end of
to poicy-holders to prexxiiws received- 1909 Of $ 17,014,340.

Rate of The arnount of risks in force increased during iqio from
Payments to $646,71o,120 ta $707,4Q8,804, a grain of $60,700, 6 R4, >and the

Payxnents Policy-holders reserves increased from $ 132,028,780 in 1909 ta $ 146,487,697
Premium to Policy- pe~r cent of in xgio, an increase of $13,558,917-

YerIncoxne. holders. e rexxdurn. 0 dm

1879 .. ,. ..... 2,66,756 1,30 ,4S0 49-93 O K FTH AS YOFIE
180..... 2,6i1128 > ,389,986 .66I 0 u A Y OFIE

188 ....... 3,04,8ir 1879,240 60.72
188 ...... ,54,03 1,946,444 54.91 Why it la Lo#ated at VancQuver-Paying for Neces-
1883 ....... 386 1 179 2,201,152 57-01 ste ihBlin

4~S~49 44401 5451The reason for the establishment of the Domi4no Gov-
186 ...... 5298,>596 2,851,981 53-83 ernment's assay office at Vancouiver was tofrn the min-
187..... 6,105,474 3,235,205 52.99 ing camnunities of the Yuk1on~ and Britih Columbia witb a

188 _ ... 665,762 3,440,729 51 .70 çonvenint m~arket for their gold, and te lceep the tra4s aC-
i8o ..... 833,17 ,42590 72 caawanying the mnarketing of saine i tliis cou~ntry. To

1890........ ,13,852 4,45,68 5-67 meet tepurps for which this office was established, it1891 ....... ,6676oç) 1911485 6.66 would bc necessar to offer the same pric fo the gol4 de-

189 ...... 95233 5,33,284 51-58 wi ihput etra expense or incnvniece Tis a pr snt
184..... 10,4599 5,1,92Q 53-32 notthe cas. ic

18.........1 to870 5,862 44 53-8:5 A reat chane bas tae lace i the mdiingconios
igo6....... II469o4o 6,5ooq 5673 n te!uon since the assay offie was eals h -,and

eseial in>, rear to th trnpraino the gold ouxtput,
...... 319,72 6,8,06 51-41 src taUnwbc shipped b>y reistered mail froin Daw-

189...... 1440,0 76o,5 *rSan Fancic at the sain epes as te,
sonto ttaa r t

19 0 .. .. .. 1663 ,1 2 ,2 2,6J 55 50Va co ve , iz, 1.5 erth usn4dola s al e

i9 i ...... 1713 ,46 ,9 312 5 .5 T e xp es rte w ih or ery as th o ly me n
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medied by placing, the assay office to a limited extent, on the
sanie footing in regard to charges as the Ottawa Mint and
the diff erent institutions in Sani Francisco, viz., that the
charges remain the sanie as- they are at present on ail bul-
lion received froni British Columbia, Alberta, and Alaska,
but that the charge of one-eighth of one per cent. on the
gross value of the builion be flot imposed on gold bullion
froni the Yukon on which tÏhe 'royalty or export tax bas been
paid.

Rogular Routine and Operations.
The following is a descriptive sketch of the regular

routine and operations in the assay office prepared by the
manager, Mr. G. Middleton

The manager receives and weighs in the builion, the
weigbing being che«cked by the computer-bookkeepîer, a
specimen of the depositor's signature is taken and he is
handed an interini receipt, to be returned endorsed when he
receives cheque in settiement and certificate of assay. The
bullion is placed in a box on which there is a frame for a
number card, the box is then locked and a -card placed in
the frame on which has been written the number assigned
to the deposit and by which it is identified during the dif-
ferent operations through which it passes and appears in ail]
records connected with the sanie. The builion box is handed
to the melter, opened in the melting rooni, and the builion
transferred to criicible in the presence of the manager or
whdni he may appoint, the necessary flux added, then meit-
ed and thoroughly stirred so that the bullion will be homo-

MARKETS FOR OUR MINERÂL PRODUCTS.

Wliere Canadia n Feldspar Goes-Buyers Here Usual

Require Treated Suppli es.

Numerous inquiries are received by Mr. John McLeis'
chief of the Division of MinieraI Resources and Statistic
Ottawa, froni prospectors and others desirous of knowiin
what market there is for various mineraI products; manyv i:
quiries being also received froin prospective buyers bol
in and outside of Canada, desiring to know where certa'.
minerals or ores could be obtained.

Information as to the market for feldspar has been
special demand, and the following statement as to marke
and prices may be of interest to those who have deposits
this minerai.

The annual production of feldspar in Canada at the pr
sent tume is about 15,ooo tons. This is practically ail expor
cd, and flnds a market amongst the pottery manufacturei
of Trenton, N.J., and East Liverpool, Ohio; the princip;
buyers being:

List of Principal Buyors.
The Potters Mining and

pool, Ohio; The Golding &
Ohio- The Eurekn Flint

Company, East
pany, East Liv

Com-nanv. T,

washed,
and ini-

crude,

January 6r, 1912. THE, MONE'TARY TIMES
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U2ECEMBER BOND SALES. Small Sc1hools ............ 4,750 6 Y4 1921

do............... 7,825 67 12

Progress Municipality ... 20,000 5 1()31
Sevn Povnce i th Mrke -Majority of Sia Creelman ............... 3,000 6 1926

W«oe Smail. Waldr<rn . .......... 5,0,oo 6 1926

Kinistino................2,700 6 1927

Th <muiipal bond4saes for 1)ecmber, as compiled by $124,475
Th~e 14onetary Times, am te4 to $,243,593, comaparedl 0 nb.4
>With $2,95,76 fo November and#$566,113 for the corre-

See poine ere onl the market an the majority of BOQND TENDERS INVITBD.

The following tare the patictzars by provinces:- Monetary Times Weekly ROpIster Of IntOrmltIo (Or .Bond

Alera .................... 129,750 Dalrs~ and Municipal Officiais.

Manioba ............. - .......... 9100 Brrlo, Ont.-The qy-law to raise $25,0o for sewers was
Nova Scoia ....- .. ... ... .... ... .... 79,00 arried.

O nta io ... .... ... ... .... ... ... ... 461,641
350,QQOBrantford, Ont.-The ratepayers sanctioned the grant-

1çag $ 85,ooo to the General Hospital.
Guelph, Ont.-ThIe bv-laws to raise $13,5oo for railway

$1243,593 extension bas been çaxuied.

The follkwing are the particulars by provnce:- F .iIths Falls, Ont.-The assessinent by-law respecting
Fotand Wood carried.

X ~ ~ Alb rta TiliQ792 f M sorflurgO nt-The by-law to rase $,ooo for Board

Wes Edontn ....... 1,00Tilbury, Ont.-The. by-law providixig a loan to Hallet
Staford ............. i5,oo 5 3 193 Brthers' brick and tile yards was carried.

St oci .. .... ,o 5 1(5 Wodso L-,nt-A by-law to raise $io,ooo for the ex-
Cawey .D - ..... - .. 4,00 ý4 193 tnsin f tesrt ihngystem was caroed.

Hyssp S. . ........... 4,00 5 931 t. athaineq Ort.-hp cty Ni1garantee the bonds

St. ouisR.C..D. .... Ioo 5 191 Own SondOnt.-The by-law to 10811 $2o,ooo to a nt
Fettg SD ............ i6oo 6 121 ad blt actry as crrid, lsothegas extension by4làw.

Gleihen .D .......... 3,00 6 921 teetonOnt-Until january 16th for $82,ooo 3o-year

Hardisty ~ ~ ~ ......... &,0 6 198 swrad$20> year c et wal eetre.J. Rbinl-

son clrk

$19,5 Lidsy On.Teb-asfxngteassm so

the HonBohr' ole oapn n lvel' iie

Britih Colmbia
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JANMUA RY B3%OND L I$T
Wa hava fast Issued a New Dehantur List on.

talnawg partiaulars of High-gimado Oanadlan Oben.
tua'o lavosiensa Tho List ompr'ises Govea'amoat,
City, Town and Soheo District Issues at prloos
yleldlag front

4" to 5 -

WILL DE PLEA UEO TO FOR WARD A OOPY UPON REO «ES T

January 6, l912.
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BOND DEALÀERS

C. A. KENNEDY & CO.
BOND DE ALERS

Guardian Buildingz, St. James St.

MONTREAL

lior sale or withdrawal,
ive list of WESTERN
5, ail of -which are issued
irea and smnall debt and
:,500 or over $4,ooo.

CANADIAN BONDS
AND DEBENTuRiEs
Bought, Sold and Appraised

W. GIRAHAM BIROWNE & CO.
M St. James Stee MONIN&AL

City of Lachine, P.Q.
4!4% Debentures
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DIVWDENDS AND NOTICES

TeCaaian Bank o>f GROWN -4RESERVE MINING

DIVIDEND NO. 23

f4If~ M~N~otice is hervIy givnthat amonthydvidendof 2 percent.,
for thes month of X)ecember, 1911, and a bonus of 3 per cent..

TeAnnuai General Meeting of thie Shareholders frthe same perlod, maiang a total payment of 5 pe cent.,
of Th Cnadipin Bakof Commerce for the eetion bas been deciarei sand will be payable on the 15th Januay

of drecors nd or oherbusnesswil bc eldat 912, ta shareholders of record the Süth December. 1911.

itsBaningHoue i Toont onTueday th 9t Ina ccordance with provision of By-Law No. 54 Transfai,
day ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~h ofJnaynx.Tecarwllb ae tBoswl ccosed frorn the 2nd to the 24th day of January,

1912, hoth dasj icusive, for the purpse of preparing
twelv o'cock oon.shareholders' lita dgtg ready for teannuat mieeting.

ALEXNDERLAIR, Byorde ofthe Board,

~oono ~,. m. General M~anager. JAMe !~ES COOPER,
Montreal, Deceznber îIth, 1911.

Notce s hreb gven that the Aarînl General Meeting
of te Sareoldrs f Te RyalBan Caadawil beNOTCE s hreb given that a dividend of 21 per cent,

heldat he ead ffie o theBan, i Motrea, o beng a th rae o
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WA NT ED.
Advertisemnen ts under this heading will be accepted hereafter at the
following rate S: "Position Wanted' qdvs., one cent per Word esch in-
sertion ; 'Mien or Agents Wanted" advs., two cents pr UWord each
insertion; ',Aýgencies Wanted "advs., two cents per word esch inser-
tion. A Minimulm charge of Efty cents per insertion will be Made
in every case" This rate wilI flot apply to advs. which are displayed,
nov to any advertisemients excepting those comning under the above

-three c1assific ions. 1

eU. ÉlIU.
Sask.

r the City of Regina, the agency for Fire
(Tariff); a god volume or' business

ýss, Compton & MacNeill, Box, 546;,

ents throughout the Canadian North-
e a good volume of high-class business

rnFire Insurance Company. Apply to

1r Chp

DIVIDENDS, AND NOTICES

A. E. OSLER & CO.
Stock Brokers
M elinda-G or.

1FinanciaI Age
Jordan St.. Toron

Partnershlp N~otice
Notice is hereby given that we bave admitte

partnership Mr. D. F. Maguire, who bas been oj
ally associated with the firm for a number of yca

A. E. OSLER,
GORDON TAYLOR

T4oronto, January 2nd, 1912.

January 6, 1912.
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BOND DEALERS

SeboQi Debentures W 1,o
it ils geral amtted that, for their highSholC mm sinrstandard of security and4 fair rate of inco4ne, c o l C m m s i n
LONG TERW SQIHQOL BONDS of St. Leo, of Westmnount, Que.

areoferng om coic ad ttrctve5% 40 YEAR BONDS
WESTERN ISSUES Denomination : $1,000
in our DECEBER LIST, and w. shi b. At an attractive pricepleased to mail a copy on request.

1~S.Iri>.X~IrS.St. Cyr, Gonthier & Frigon
Bond ExhneBuildin~g, REGINA, Canada ELTL:59&20

Profitable hri-WlamCo
DlueJul 1941. Deoms. $100, $500, 81,0(I vestm en ts Ast 4.0503 od sud$,5,0

A.JE AES& O.YILIG4% TO 5ý$/./ mn~vstnet Ba*nk..s
_ _ _ _ _ _ _53 K ing St. W ., T oronto

Rate
Amoun . SeurityPer Cent. Due

$15,73.4 Ne Brnswck Province .. 3 93

3500.0 eleile Ot. ....... ý'191TET D' JNVESTMENT&
10,000.00 tGst g On ......... .. * 4 94

3280 .0 i.Cahaiie, n ..... ý/ 9 1-92 i nv stne t t at a e ea on d an h v
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j FINA.NCIAIL

Studyof Leadiig Canadian Companies
Our Statistical Department has prepared 2i cwrnprehengsie
bookiet entitled "STANDARD CANADIAN SECU RITI ES."'
This publication was flot issued with a view of dra wingattention to any Particular securities but of afi'ording informn-ation flot general1y obtainable with regard to the companiesdeait with and of giving an uinbiased view of the position of
their securities.
Among others it contains studies of the following companies:
Canadiari Car & Foundry N. S. Steel & Coal
Canadian Pacifie Ry. Ogilvie Fleur Milis
Detroit United R>'. Toronto Railway

Copy mnalled free on request,

McCUAIG BROS. & CO.
Memnbers Montreat Stock Exchange

17 St. Sacrament Street - - MONTR BAL
0O1TAWA SHERBROOKE GRANB3Y SOREL

18

CANADIAN
Public Service Corporation

BONDS
YieIding from 4 51 to 5ý4ý

Montreal Tramways Co,
Montreal Light, Heat & Power Co.

Hamilton Electric Light & Cataract Power(
Dom inion Po'wer & Transmission Co. (Hamilt

.Full information on requestISSUE, 4THi EDITION

january 6, 1912.
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STOCKS ÂND 13(:)NDS-MONTIREAI.A
Capital and Rest
inthousands TORONTO MONTREAL

MINING STOCKS Sales Salesjý P.id- Price Price Price Wee k Week
BANKS > Price Price PriceRes, ". -,., M Jan 5 Dec. 23 Jan. 3 ended Jan. à Dec. 28 jar). 3 lended>Cap. iný igli 1912 1912 Jan3 1911 1911 1912 Jan 3

thou Price 4__ > COMPANIES Jan. 3
Sub- Îý 1911 4,s6f; 4,86ýi 12,652 243 British North Arn. 7 .... .... .... . 150 147 150 147 ......

scribed 11,MiL 11,697 1 ',ý,7à7 50 Commerce ............ 10 215 214 215 - 212J 2181 217# 119 ýlý 215 212 218 215 269
1, 7,, 7 111, d'ý1 à,,62 100 Dom inion ......... ... 12 .... 232 229 297ï .... 228J 144 . .. .... ... ...

i ý:i« 2, i,ý 1 100 Eastern Townships .... 9 . ..... 171 Zli 212 . 211 :109
'2 871 2 3,300 100 Hamilton .......... _. 11 .... 206 200 .... 200 52Cobalt ýàCf)ý 2 21.ýýWj 100 Hochelaga ... ......... U .... .... .... .... .... ... ..... iýi « 166 1W i7(ý' iàà'
1 . 1,271 4-l' 100117iOM e i Bank (U) ........ 1 6 ... .... .... ...........

........ .... Bailey .... 21 2 5,9qS 5, Y. , I(ý,1j Im per ai. ý ............. 2 .28 ý12 6 ... 2-271 2m 59
2,0ûDý 1 Beaver Con .... 41ý 41 6,iH w ý h,ýWXý ýAtb l(ýý 1vlerchants Bank 10 lm 12 is6 i9qî 198, i98ý 82

900 1 Buffalo ........ 155 -w I»ý) L2,ýý, 1(m)'Aletropolitan Bank 10 iâ, .... 197 15
2,NO 1 Cham.- Feriand 12 0 4.fýKj 4.(Kdýý i»wi lýý0 mý1,ons .. ý ............ 11 .... 205 ... 2ü9ý 20WA 3 20 âj 2,0, 5 2'O"lî 204ý 201 46

,50ü ý 1 City of Cobalt .. .... 0 1 1,,,4ý10 1,5 T)2 15,1 X KP 1 ý ý_) n L re 1 .......... 10 .... 244 246 .... ...... 245J W .... 211 .... 24lî 14
5,WOý 1 Cobalt Central ationa"le' * 7 ... ......... ..... .... .... .... .... ...... 125 .... 125 ... ýiô8ffl 1 Cobalt Lake ... ýý9 28t M7 9;ý7 i l1îý l(ý0 'ý'ew Brunswick (u) ... 13 .... .... .... ... .... .... ..... » ýtîQà 260J 265 261

1 ý . ..... .... ... 2,207 2,21J7, 1 ;-ý ý 1 (w j ý N o i 11 iern Crow n (u) ... 6 .... .... .... ... .... .... ...... .
.... Gifford .. .... 21 li 4,üoo 3,929 7 , 12 Iti l,ý) \- ý1 Scotia ........... 14 2î6i 27Gý - .... .... .... .... ... ......

1 Great Northern Ili I0ý 2ô 275 ... 218 276J 2ï7 73

Gould .......... 3 3 : àLfü 3 : 5m ....... ... Il .... 210 208 .... 208 207 09 .... 208Ï

V M 1 ÜOÛ 4-5, liw, 1,ý-,výncial Bank (u) ... 5 .... .... .... .... .... .... ...... .... ....Green-Meehan. 2 ."m 2,500 110) Qu'hec ................ 7 .... .... .... .... .. .. .... ..... 129' 128' ii3j .... 133 . .... .... 12
Hargraves ..... 6 6,'Iffl 6,2W, 7,,«jý PK) Bank .......... 12 243 242 .... 235 .... 235 25

7 ' 1 Hudion's BaY . .... .. 2,» ao StýinIard .. ..... 13 221 ý-2u j .... 2M 235 24lý 24 1 228 _- '225 e23 128

SW O 5 Kerr Lake - - 2W 285 1 Gf) 912 110ýStl,,Ing (u) ............ 5 .... .... .... .... .... .... .... .... .... ... .... .. .. . ......

.. .... Little Nipissing I,ý 1 4'673 4 fios 51ýÀ"8'1 lm ' l' fl . .. 1 ..... Il .... .... 205 .... 205 20Iý 17 ýi4 - - ýôi - -... ....
1 M.Ki..-L)arr'gh 170' 165 4'367 4:3M 2 l(WýTraders ... ............ 8 142 141 ... 143 . ... Iffl 1 l43ý 141 143 143.... Nancy Helen .. .... .. 5 1 ............ 8 150 .... .... 148 .... 148 ..... 130 1484:M 4914 1ý5, ý j,.,ýiJnion Ban" ûà, ïýiýô 149

,ý500 1 Nova Scotia ... 7
,MI 1 Optai, .......... .... .... COMPANIES

........ - 1 Otisse ....... 2 1 Trust
2,5W 1 Peterson Lake. 9 71
1,6S5! 1 Right of Way.. 6j 6 1 OWI 1 OM 700 100 Nat. Trust Co., Ltd.. - ý 10 .... 2N .... .... .... .... 45 .... .... .... .... .... .... ......
I,403ý .... Rochester ..... 21 2 1:000 1:000 600 100 Tor. Gen. Trusts Cor ... 8 .... 170 .... 17% 17si
5,0W 1 Silver Leaf .... 4 3 IOWI 1,000 M ILW) Union Trust ....... Il) 175 LM 180 175 17à ...... . .... .... .« * . ......

... . .. .. .. .. .. .. .. 1 . .. .. ..... .
1,6W 1 Silver Queen ... 3 2

.... Union Pacific .. .. . .... Loaim

ý«' ;OÙ 1 Terniskaming - > 33 32 630' 6W 365 50 Agri. Sav. & Lo n ..... 6 .... 131 .... ... .... .... ......
........ .... Wettlaufer ... 88 86 6,0W 6,111 3,âm Il Can. Per. Mtge. Cor. .. 8 .... 160 174J 174J .... 175 585 . ... ....

2,ffl 1,004 740 100 C.n. Ld - & N. 1 nvt .... 8 .... 149 168 162 168 162 26 ... « .... «"' .. .... ......
2,5W 1,MÜ 1,250 IM Cen. Can. L. &5av. 9 .... 195 .... 197J .... igli .... ... .... .... .... ......
2,ýim 2,140 .60 10 Col. invest & Loan .... à .... 68 .... 75 î5
1,0001 934 140 50 Dom. Sav. & Inv, sc... 4 .... 72 .... 72 72 ...... .. .... ..
24001 1,8M 52û lfflý(3t. West Perm ........ 9 .... lm _. __ .... .... ......

Apex ........... 1:» 1,100 675 100 Ham, Prov. & L. se. 7 .... 128 .... 131j .... 131j ...... .. .. .... ... « .. ... ......
.... Corenation .... .... .... Il . . .

4 , 000ý 2.OW igm ôù H umn Erie L. & S. - -- 197 .... 2N .... 205 ...... .... . .... .... .... ..
..... .... Foley-O'Brien . 52 là 839 Wb 65 100 lm p. L. & 1. Co., Ltd ... 5 ... .... .... .... .... .... ...... ... - * «'« .... .. ...

Detroit ........ 700, 70() 445 100 L.nded B. Loan ..... 7 .... 130 .... 138 .... 138 . .... ... « .... ... ....

Hollinger . ... - ii25 1415 IWÛI I,ÛM MO 50 L. & C. L. A. Ltd .... 6 110 107 .... 116J .... 116J ...... .... .... .... ... .... ....

2,000 1 M oneta ........ 18 15 ôw 510 . . 8 .... .... .... . ... .... .... .. .... .... 1 ... .... .... ......
M 25 Mont* Lon & Mtge, .

..... . .... Pearl Lake .... 42. 37 2,OW 1,200 850 60 ont. L. & Deb. Lon .... 8 .... 153 163 ._ 163
8,000 1 Pre't'n F-Dome le 12 725 725 3M &J Toronto Mortgage ..... 7 .... 130 ... 13() .... 130 .... ... «»'
2.000 1 Porc. Tisdale.. 3 ffl 433 2 40 Reai Estate Loan ...... 6 101 .... ... ... .... .... ...... . . .... .... .«
2,0fflý 1 Porc: ImPerial, 81 ... .... ...

200 lý Porc Central.. M 350 Transportation
Porc. Canada - - 100 85

.... Parc. Northern 76 55 100 Can. Pacific Railway . 10 ... 197 242 1Aý 1 231â 234J 27 197a lffl' 240J 240J ffl .... 1164
15W 1 United Pare .... ... » 3à I2ý5ýýj 1-2 « 100 Detroit United Rly ..... 5 691 (W .... .... .... ...... .... 1 ... 701 70 7W 701 167
Ï.000 i Vipo.d ......... .» .. ... 12.(W 1fXý,Duiuth S.S. & A. .... ... .... .... .... .... . 68 .... .... ... .... .... .....

W est Dome. ... DO .... ... .... . .. .... ....
Rea cons Mines 227 224 3 3,fflû 2 5M Iffl Duluth Super'r...com. .... 8 ... .... .

1:411 'l 100ýi-falifax Electric ....... 8 .21 ....
.. .... ................ ... .... 5 ()CO 150 .. .... ....

.5 ow ... iLK) Havana Elec ...... pref 6 .... .. » . .... .... .... ...
7,M Ô 7,5W 1w ., ..... com 6 .... ... .... ... .... .... .... .. . .

5.,*4 6,304 10011 Ilin o is Traction.. preî 6 .... 89 .... .... .. ý .... ..

Quotations for Coniagas, Crown 16,487 ..... ()0 Mex. rarn. .. . ...... 7 12L liga .... 121 .... 121 ...... ..

1 ..... ...... ...... .... M ex. N .W . R ly ......... .... .» .. .... .... . .. .... .- .... .... .. .. .... .... .... ......

Reserve, La Rose, Nipissing 16,SW 16,80o Iffi Min. St. p. s.S.m. .. 7 .... 129J 13, 134 135 134

and Tr'th'wey wili be found 8.400 8,4oo ...... 100 pref. 7 .... .... -1 .... .... .... ...... .... ... ....
.. .... .... ......

ainong the Toronto Ex- 500 MO ...... 100 Monterey . ........ pref. à - . .... .... .... .. .... .... .... .... .... ......
10.ON 10,000 988 100 Mont. Street Rly.. - - - 10 .... .... .... .. -. .... .... .. ... t24 2%ï .... .... .... ....

change figures. l'offl 701 40 100 Niagara Navigation ... 8 .... ... « LIS .... 146 .... 10 .... ... .... .... ... .....
1,000 1,000 132 100 Northern Navigation.. 8 119 117 .. _ .... . » .. ..... .. .... .... .> .. .... ....

10,000 9,000 ...... 100 North Ohio Traction .. 4 .... .... .... .... .... .. . 55 , ... 56J
3000 . ..... .. .. .... Porto Rico Rly ......... .... b3 ... 74 73 75 ù 3621 -5-ij .73- 73 73t 73J

STOCKS AND BONDS- 9:800 Il wo 00 Q ebec Rly. L. H. & P. 2 .... .... .... .... .... . . .... ... . 159 m % 58 227
132 3:182 00 Ru,.h. & Ont. > .......... 8 ... 9 1-24 .... 128 1251 355 941 ffl 231 12à 125J il 1971101 12

TABLE NOTES iOOW 40,000 2,582 00 Rié de Janeiro. 5 lSl Il 1121114 114 967 103 102à 1 Il- 111 1 1129
10,0W 10,0W 3,0W 100 Sao Paulo .... ........ 10 150 14lh 188 187 189 786 .... .... 1 . .... ..

860 W 136 100 St. Lawr. & C. Nav .... 3 85 9U .... 90
1?,975 13,875 . 100 Toledo Rly ............. .... .... .... ... .... . .. . ... S'
8,0ffl S'ON 4 100 Toronto Rly. ...... -.... 8 .... 123 137Î 137 137 iàéi iâà 12M 1231 iàii bi, iài « iàé4 250(u) Unlisted.
3'ow 2 8M ...... 100 Tri. City R. & L. . ý pref. 6 .... ....

tCanadian Corisolidated Rub- 20,100 20:100 1 9M 100 Twin City Rly. ... com. ý6 108 1071105 1011105 1044 7 IL .)8 il )7j j05 j( .Ili .... .... ... im
ber Bond Denominations, $100, 8M 800 ... 100 West India Blec ....... à ... .... .... .... .... ....

$5W and $1,000. Steel Com 6,000 6,0W 686 100 Winnipeg Elec ......... 12 192 .... 242 ... . ... 246 198 .... .. 24Ù, 175

rny of Canada, $100, $50(),. 
Tel.. Llght,

wo. Telegir., Power

:Quarterly. 12 l2.500ý ...... 100 Bell Telephone ........ 8 139 147J .... 147J ... ..... 141 140 147J 147J ...
Prices on Canadian Ex- 4:000i 4.000 2,161 5OConsurnersGas ... 10 lài' lgt 194 .... 194 . .... .... ..

l'MO 1,000 ...... 50 Dom. Telegr ...... 6 1 104 .... .... 103 .........
changes are compared for con- ... .... .. .. .... .... .....

.... .... ...... ... .... .... .
Venience with those of a year ... àà 1 London Electric ....... ... .... tu ... .... .... .. .

41.W 41,380 9?3 100 Mackay. ... ... corn. S' 92 sij 80 78à 92"
ag o. .... .... .... ....

&)ý«i 50,OW ... 106 *1 ........... pref. 4 75 72 70 .... 69 82 .... ... .... .... . 85Quotations of Cobalt and 13.685 Iffl Mex. L. & P. Co ....... 4 86 85 .... .... . 86 87 88 .... «... 90 86 ....
Porcupine Mining Stocks are 6"'" 6,000 ...... 1005 l pref. 7 .... .... .... 86 .... .... ...... .... .... .... .... ... .... .....
those of Standard Stock and 2,0(ý1 2.0ffl 40 Mont. Teleg ............ 8 ýjj jàij ... .... » - 148 144 .... .... .... .... 245

]',,(W 17,ON 3,927 lffl Mont. L. H. & P ...... - - 113 14 1%j 192J M 119 3M
8 l" 15t

Mining Exchanges. 2,OW IgW 480 100 Ottawa, L. & P . ....... ... .... « ... .... .. 134 1 1 7 145 ÉL7
Montreai Steel stocks are 9.0w 9.0w 100 Shaw, W. & P. ....... .... . . .... .... .... ........... 100à Il i "A 1234 11423k 123 509

commonly termed Il Sw tch ' 4.000 4,OW ION IDD Tor. Blec. Light ...... 8 120 .. .. . .... .. .... ............. .... » ... . .. .... .... ......

on the Exchange. They are lladustrial
quoted as Montreal Steel in our 8,125 1 8,125 .... 100 AMI. Asbestos..,.com . .... li .... 20 4 .... ...... lié Ili
tables. I:Lr) L876 .. ... 100 . - pref. 7 50 .... 20 .... ...... 49

Ali companies narned'in thc 3 B.M ..... 100 Blk Lake ......... corn. 16 21 1 ...... .... 17
Z l. sù .... 10 10 . .... .... ... : ... ....

tables will favor The Monetary 1.000 -- 100 1 ....... 1 pref . .... ... ... ... .... ....

Tirnes by sending copies of all 635 ...... 100 B. C Packers ý a: ... 7 86 83 .... 92 l'" M 2 88 .... .... .... .... ... . ......
522 _ _ , b ' « ïï SOJ .... 97 02 ffl pli % .. .. .... .... ....

circulars itisued to their share- ...... ... B. C. Packers .... 0 38 77 73 71 sa .... .... ...

hoiders, and by notifying us of .... ..... a.
750 750 Burt, P. N ........ com- 6 De# 9% lis 112

"y errors in the tables. l. - .... .... ...
7àO 760 ...... pref. 7 108 110 .... 118 .... ... ... .... . . .... .....

'ï,&o 
'iôè C.n. ç?u, 

4 .... loli ... 
... .... 

...... 
....

Montrani priose (alose àm ... .... ... 66 .... ......
.5 ..... 100 pref. 7 .... .... ... .... ... -

Thuredzy) furnlehod by Bu 13,ffli 1111,5W ...... 100 Canada Ceinent ....... ._ e4 28 27 1476
& Company. 12 10,6w 10,5M 100 Can. Cernent ...... pref. 7 89

Vlb 2.715 10OCan.Cotton..ý .. ... .... .... .... ... .... .... 19 ......saorement Street, Mori- 575 8,675 ...... 100 pref. 4 72 ON .. . .... 7Q .......
N 6 2.8W 100 Can. Con. Rubber... 51 1 .... .... .... 84 ... ... .... 86 9

l'ffl 100 .... ......... .... .... .... .... .... 104 ... .... .... .
«' »' e
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TORONTO AND WESTERN CANADA
TORONTO

Sales
Price Price Price Week
Jan. 5 I Dec.38 Jan. 3 ended

1911 1911 1912 Jan 3

.... 98à

.... 106
36½ 36

98

10!3 102

59Â ....

1081
.... 2
88½ 88

94, ....
... 104

60 ....
... 100

80 ...

1051 ....
103 ...

.... 58

... 109

.... 871

94 ....
101

... 601
101 100
80 ....

65 64
105 1041
103 ...

59: 58

Price
'Jan.5

1911

102 . ..

1 1

BALMONTR

Price
Dec. 28

1911

38 37

105 ....
1021 102
115 113
109 108
56t 6
68 67e

101

.4 ....

102...

Sales
Week
nded
an 3

WINNIPEG STOCK EICHANGE
Cap. in -
thou'ds •z

--- > LISTED
Sub. Il

scribed c,

S 500 Can. Fire..........
2,008 100 Canada Landed...

200.235100 C.P.R............

Price Pi
' Dec. 19 Deý

1911 1

6125 .... 125
8
7..... .... ...

120 .... 120

15 .90 31529
121 125 1 22

8 138 144 135

5 ... .... ....
92 94 92

... 97 98 97

.... 115 120...
7 .... 133
1 .. .850..

121.. .... ...
5......

Inlustrial
(Continued)

Price
Jan. 3 e

1912 J

88 8

65.6
105 104.

115 113ý

8 58

. . .. . 8

10 1.

140 135
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13ARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan
James Bicknel. K.C., Alfred Bioknell, James W. Bain, lÇ.C., G. B3.Strathy, Fred. R., MacKelcan, John Wood, M. L. Gordon, T. W. Lawson.

Cable Address, "BicknelI, Toronto,"
Codes A.B.C., Ïth Edition. Liebers and W.LT.

9th Floor, Lumsden Bidg. - Toron-to, Can.

')EABORN, TA YLOR, POPE & QUIRK
Barris.ters, Solicitors, Notaries

Walter E. Seaborn George E. Taylor
H. C. Pope F- G. D. Quirk

fOOSE 7A W - SA SKA TCHE WA N

FAWO 1ETT G. TAYLOR J. Roy COLWILL

TAYLOR & COLWILL
BARRISTERS, NOTARIES, ETC.

PORTAGE LA PRAIRIE, MANITOBA

ZOLW A6IR sow. ,4iLL£f LAGM. OLYN OULtPt,

Geuerai Solicitors for

THE CANADIAN BANK< 0F COMIMERCE
THE NATIONAL TRUST COMPANY Urc,, zTU,

[OUGHEED, SENNETT, AL[ISON & MCI.AWS

January 6, 1912.
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INVESTMENTAND LOAN COMPALNIES I
12 percesnt. Anrnuel Dividende on Ordlptary Stock Safety ln Sur.ilty and In i rIrorate

lbp PrudnUiaI Invesiment Co., Ltd., The Prudantial Inveetment Co., Ltd.
DIRECTORATE: HEAD OFFICE. VANCOUVER, B.C.

THOS. T. LAGLI, ., Vancuve,,B.C. President B.C . Permaen.t ILoan Co.; Prsdn AuthQrized Capit.al 2OQ,
HO.G . .ELEA dotoAt.,Letn nt-oenor o Alra, 4. ibd Capital - 1,090,00

LEWI HAL, DD.S.Ex-ayorof Vctoia, .C.Assets of over a Million Dollas
HON A E FOGE, anf, lt.,Late Lieutnant-oV.VtWr of Sasktchewan, 1>idup Capital, $780,00O Reserve, $250,000

ALD. AS. RMSAYVancu .C., Presdent Raoeeays Ltd., Motr.ea Que.: Presiet Owing ta the. fict that the ordinary stock of thic
GEO J.TELER VacouerB.., anaerNational Finance Co., Ltd.; Second iePeidn opn ba ativbe subscribed, the 1,400,000 o~f 7

B.C. Permanent Loan Co. er cent. -cumultv ïs preference stock is now
M. 4sRSY aiovr .. ecat being place at pa<r 1100. The. ordinary stock naw

JA.A eAR acueBC., ViePe idtHasting SIhingle afg. Co, chngs ads at 160 per share.
E. . LESO, Vncover B,.,Preidet Leso, Dcki, Gos & Co., Ltd. Wholesale Merchants. The 7 per cent. preference stock will yield an incarne
WM.FLAELL, Lndsy, nt. PrsidntTheVictoria Loan & Savings Co, Lindsay, Qnt.; 50 per cent.geatertian e ecure stok oraother

Presden, Th Dudas& Flvele'sLtd, Lndsa, Ot. iacial securities ausallylsdo thie excbang0 1 and
GEO.~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~l WRVnovr .. iePeietPueta ules t savailablenve avorable ternis, Puilparticulars

ThLetoodtn ak Finance Co., Ltd., Vancouvr .C., or at Troronto,

R~~~~~ M, PAMR alopBC aae rtish Columbia Fruit Lands, Ltd. Ont.; Ottawa, Ont.; Halifax, N.. St. Jhn, N4.B.;
Dý,NISMURHYOttwaOnt. Direco Bakftaa Shawinigwi Water& êowerCo., etc, Winnipeg, Men.; Regina Sask.;o Caary Alta.

__ __ __ __ __ __ __ __ _ I v s m n sW E O IN ST YOIJR MONEY

Ino Rsor terre CQMtre erg5p Ycent. ye Çurte eeis ffrs otaDA
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liNVESTMENT AND LOAN COM1PANIES

BRITISH CO
"THE LAND 0F SUCCESSFUL

LUMBIA
INVESTMENTS."

Discriminating investors the worlId over are investigating the rnany opportunities which this immense
province offers for successful investment.
These people are placing millions at gooýd profits on the development of the great natural resources
and the building up of the tawns and cities in this rich province.
Having offices in Victoria and Vancouver and extensive connections throughont this provlnoe and In
Western Canada in general, we are prepared to give authentic information regardlng the purchase of
Victoria and Vanc2uver City and Suburhan properties. B.C. Farm and Wild Lands, Timber, Stocks,

etc. Our experience wilI help you. WRITE U~S TQ.DAY.

INVESTMENT COMPANY, LTIJ.
D. C. REID, President and Manager Branc> Office:

References, Merchants Bank of Canada VANCOUVER, B.C.
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CHALRTERIED ACCOUNTANTS j

The oldest establkshed firm of Chartolod Accountants an~dRuhrfr Willhamson & Co., Auitors in Britsh Columbia.

CHAREREDACCUNTATSW. T. Stein~ &Go.
TRSTESand LIQUIDÂTQRS, Chree Acontns Ednugh 1

8 dlieSt. EsToronto. CanadaI. - BrtmbCIiI 1909

Power of Attorney to be msa in favoiir of

C O R S O DNt Bo 11., ,8, W IL LAMY T. STE N , C.A. (EdIn.) F C A

VancoverB.C. 319 Pendor Street, VANCOUVER, B.C., Caa

Cabl Addess:Creho, Vncouer.ROBERT MILL R. C.A., F.C.A. (C&x.), C.A. (SCOT.)C E AN, MOUAT & CO. al Acuswc," Montrea felephouq Main 2548
Chrtre Acontnt ad udtosROBER.T MILLER QI CO.

Poer o Attorey. tob ise te~ M. J. CRIRAN, F.CA. Commcand Mniino pal AitsandInvetigations.
T UTEE and ~ LIUDT i4quidationsand Insolvencie. MNIE

Corepodets RTHRFRDWILIMSN CO.~np.
86 Adeaide treet ast, oront QU E BAN BUILDING MONTRER,
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CHARTERED ACCOUNTANTS

PENDER, C.A. D. COOPER, C.A.

17 A. PENDER & Oea,
ýered Accountants, Auditors & Liquidatois

56 & 57 Merchants Bank BIdg. - Winnipeg, Man.

ALDOUS AND LAING
- Winalpeu. Man.

T DEPARTMENTi
S. Turner, C.A. W. D. Love) C.A.

ia Liquidations enid Aaalgrimngts

OHARLEIS D. GORDOULU,

Ohartrnml Acoeuntuont & Auditor, Ontario & Manitoba.

619 SOMERSET BUILDING - WINNIPEG

IGEO. H. PLAYLE CatrdAcutn
I NELSON, B.C. Auditor, Assigne&c.

2à River St. E.ast.

A. A. M. DALE3
Charteres Acicoantaut

M0081 JAW

131

nI
January 6, 1912.
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jMISEILL..ANEOUS ADVERTI$EMENTS

A ThruhBusfiess Training Ou OLLr gtste CTne.Iftalsnharg
a ranig aybeha olyrm eprtso haveiOW maeYCspecIItyiaud The S aaton Mercantile Agency

of usies afair- n v a h eei o rcia xein 10 CLINKSKILL CHANIBRS

Yo'eA eTeleu1on, 144 C. J. F~OX, Manager. P.O. Box 185

Got N ~ ~ 4 they SASKA4TOON Sa -$sk.

the1~IY Pro-

! 1 'l? ?TRAVRILERS' EDITIONS
ThsScol scodctdhyCareedAconansanaawesafat CANADYA R EERENCIE130 IOK

ability~~~a of it ntutr.W ec ymi.S BC IE Saermne fteJL ssueo. Orders
Letr o nroutosped o os ie aeligre-

Canada Bldg.,'Donald Si. - WIN IElettvso our susrbr wih u u iinlcage.

THE MERANTLE AGENOT R. G. DUN &i CO.

The P. &B."steaersTHIS 1$ THE

iln rmHaia vr

ÀATrpto he aeleent da forBeruda
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CANADA'S GREATEST GROWING MARKET

WINIEGWINNIPEG
Locate your Canadian Factory in tbe Central City of

INCRCAS Canada where you can get CHHAP POWER, cheap
POULTINBAýNK Ci.FARINGS sites, low taxation, plentiful supply raw roaterials, best of
ý 90 4 411fi02 $188,370,005 labor conditions, unexcelled railway facilities, and the
-Q06 0 7190() $4.5a04 support of a community who recognize the importance of~î ~soo 90$~î,~ its industrial development.

Reports furnished free on the manufacturing possibilities
for any line of industry by addressing

Tkýe Capito lt CH S.F RyA Dgr0 CHSa. O A
Land or Ooruniry 4 Industrial Commnissioner, Winnipeg, Canada

1
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TUUST COMIPANIES

THE 13RITISH AMERICAN
Toronto General TRUST CO., Limited

A, C. FLUMERFELT, H. N. GALER, W. L. GERMAINE,T ru sts C orporation President. Vice-President. Vice-Pres. and
Gen. Man.

ESTABLISHED 1882. Authorized Capital. . $500,000.00
Subscribed ........ 250.000.00

Executors, Trustees, etc., etc. Paid Up .......... 115,000.00
Financial Agents Executors and Trustees

HoN. FEATHERSTON OSLER, K.C., President Investment and Deposits Received
J, W. LANGMUIR, Managing Director Insurance Brokers Estates Managed

Toronto Ottawa Winnipeor Saskatoon Head OffiCe: VANCOUVER, B.C. Correspondence
Branch Office: Victoria, B.C. Solicited.

THE ROYAL TRUST COMPANY
HBAD OFFICE, AfONTRBAL

Capital Pully Pald > $1,000,000

Roserve Pund 1.000,000

BOARD OP DIRECTORS

zRWht Hoa. Lord Sftýathcona bominion Trust
and Mount Royal. G.C.NLG.. SIR HJ. MONTAGU ALLAN

President R. B. ANaus Company Limited
A BAUMGARTEN

Sir Mward Clouston, Bari- E. B. GREENSHIELD6 Head Office
Vice-President C. M. HAYIS VANCOUVER, B.C,C. R. HoRmER

H . Vý MEREDITH Subscribed capital 81,500,0W
TORONTO BRANCH DA-D mORRics Paid-up capital 900,000

SIR W. C. MACDONALD 
Reserve and undi-Bank of Xfontreal Bldg., HON. R. MAuxAv vided Profits 410,000Yonge and Queen Streets. A- MAC141DER

JAUxs Ross Branches ý Vancouver, Vic-
M. S. L. RICHBY, SIR T. 0 SHAuGHNEssy, H.C.V.0. toria, Nanaimo, New \Vest-

SIR WU. C. VAIV HORNE, V-C.M.G. minster, Calgary, Regina,
Montreal (Dominion of Can-
ada Trust Co.) and London,
England.

Dealer in municipal and
industria 1 debentures and
first mortg es on improved
realestate; actsasexecutor.The Sterling Trusts Corporation guardian, transfer agent,

tee for bondholders and
HEAD OFFICE :REGINA, SASKATCHEWAN. ing fund, etc.

W. P. ARNOLD,Capital Authorized $I,000,000 Managing Director.

Capital Subscribed 640,000

DOMINION CHARTER, 1911 BOARD OF DIRECTORS

Place funds for investment in EDwARD 13RowN, - President
HONORABLII A. E. FORGÊTthe very heart of Canada's rich- Ist Vice-President

est agricultural district on per- P. N. NORTON - 2nd Vice-President

sonally selected farm mortgage J. W. Scott
W. M. Martin, M.P.securities. Aleck Clark ME&CANTILE

.Arthur H. Tasker
Na loans exceed 40% of actual Edward P. Brocliman TRUST COMPANY OF CANADA. LIMITED
valuation. H. L. Johnson

C. P. Millar Capital: Authorized $1,000,OW; Subscribed $450,000
Values will continue to increase. Bankers: The Canadian Bank of HON. WILLIAM GIRSON, Senator S.C.MACDONALD

Commerce. 
President Manager

Profitable rates quoted. Solicitors: Balfour, MartinCasey BANK OF HAMILToN BLDG. HAMILTON, ONT.& Blair.

Vancouver TrustPORT MANN Company, Limited
There am manY Injudiciouli selections that may be made at Port Independent reports

Manný the Pacifie COast terminal of the Canadian Northern Railway, furnished investorsjust as there am many excellent buysý if one knows where to find them. 
on propositions inWe ask the l'r'eege Of telling You about the best and cheapest lotsin the new Townaite, according tô the OPinion of ourselves and many British Columbia.Others It is signifleant that the majority of the Property we ha"at Port Mann has been to New Wegttninster people Who live wve ýOld

stone's throw of the new Townaite. fthin a

H. L. JENÙINS - Premident

The PEOPLE'S TRUST COM.PANYt Lt(L D. von CRAMeR - ManagIng Director

HEAD OfflCit-NEW WESTMINSTER, BýC. VANCOUV-ER'TRUSTý BUILDING
Vucouvult sozmn VUSvv» KAmmps 

VANcouvER, B.C.
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jTRU-ST COMPANIES

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improvtd properties in Victoria and Vancouver.This form of investn-ent bais b een proven to be highly profitable, as much as 7% ta 8% being earned onmoney invested in this manner. The precautions* we use in selecting niortgages protects aur clients in
every way.

A Post Card will bring authentic informnat;on regarding first mortgage investments in these two cities.
Send one to-day.

CANADA WEST TRUST COMPANY LIMITE])
Headl Office-VICTORIA. B.C. Rfrne rnhOfc-ACUeBC

M erchatts Bank of Canada.Br n h O f e- N C U R, B C

1 ,

January 6, igi2.
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TIRUST COMPANIES

The Standard Trusts Co.
A Strong Western Compauy Columbia Trust Co.

Head Offices:-'K,,ewayden Building. Portage Ave. I&ast.Winnipeg
Br...h Offices:-Saskatoon Edrnonton. Vancouver Limited

J. T. Garda .n, President (Pres. Gordon, Iranside & Fareq Co., Ltd-) E. H. HEAPS President and General Manager
Sir Wm. Whyte, K.B.. Vice-President.

Authorized Capital. $1,000,000.00 Subscribed and Paid up, $500,000.00 Authorized Capital $1,000,ON.00
Roserre Fund - 140,000,00 Total Assets over - 5,000,OW.00 Paid lup 166,300.00

Estates administered and managed and all business of a trust Surp us 175,253.00

nature transacted.
Trust fonds invested. Will forms supplied free. Ask for our Investments ln Real Estate, Mortgages, Industrial

pamphlet, -What Is a Trust Company ? " Stocks, Bonds and Debentures, Timber Lands.
Consultations and correspondence invited.

WX. HAIZVJCY, blanaglug Director Head Office:-541 Hastings St. W., Vancouver, B.C.

The Saskatchewan
Investment and Trust Co. TheWestern Trust Co.

INVESTMENTS LOANS Head Office, WINNIPEG :: Branch Office, Regina, Sask.

We central 250,000 acres farming lands in Alberta and Saskatchewan Authorized Ca?,ital . - ý - -$ZM-000 ALAIY J. ADAMSON, President
for sale on good terras Subscribed . ...... 1,05,00 oBLiN, Vice-President

Bitates Menaged Administrators Truster», Etc. Paid-Up 580,OW HoN. R. P. R

BRANCH OFFICES Acts as Trustee, Administrator, Executor, Assignee, Guardian,_ etc.
Saskatchewan: London, England, Rý eives money for investment in mortgages under guarantee ofLanigan, Outlook, ffindersley 139 Canon Street, E.C. principal and interest, or otherwise, on such ternis as may be arranged.

Cable Address: Gabovesto. A.B.C. Code Undertakes the management and sale of Real Estate.
HEAD OFFICE: SASKATOON, SASH. Correspondence invited.

BOARD op DIRECTORS:
President, Hon. Edward Coke; Vice«President and Managing Direc.

ter' N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earl of Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G. Turiff, Esq., M.P., Ex-Com«
missioner Dominion Lands, Ottawa; A. Scheffler, Esq., Lanigan,
Sask. Executive Committee-The Honorable Edward Coke, D. G.
Stephenson, Esq-, Ný G. Boggs, Esq., C. Heith Morris, Esq.
Secretary, A. E. Venables. Canadian Guaranty Trust -Company

Authorized Capital 11,000,000. Sub. Capital $500,000.

W. G. HUNT J. H. HtxiqA Head Offloo, Brandon, Man. Branah Office, Reglno48a*k.
Executors, Administrators. Trustees

HUNT and HANNA Every class of business of a fiduciary nature transacted

INSURANCE AND FINANCIAL AGENTS Guaranteed mortgage investments a Specialty
VALUATORS ANI) INVESTMENT BROKERS Correspondence solicited

Loftns (amplY secured by first mortgage) placed at 8%. ProPerties man-
alged. Manufacturing and business sites secured. Correspondence invited. JOHN R. LITTLE, Managing Director

Af«ander Corner C alzary. Alberta

CANADIAN LOCOMOTIVE COMPANY'S CHANCES.

ILECwA]L NOTICE The resignation of Hon. William Harty as president of

the Canadian Locomotive Company was received and accep -
cd at a ineeting of shareholders held this week. Mr. ýEmilius

PUBLIC Notice is hereby given that under the First Part of chapter 79 Jarvis, Toronto, was elected president, and Mr. A. W. Wheat-
of the Revised Statutes of Canada, 19c)5, kn0wu as "The Campanie 5 ley, the prescrit superintendent of the plant, was elected vice-Act" letters patent have been issued under the Scal of the Secretary of

State of Canada, bc ' date the i6th day of November, igir, incorperat- president and made a director.
ing James Stell er r.1elli and Charles Delamere Magee, accountants; In order to add to the profits of the Company for the pastWilliam Baia, bookkeeper; Samuel Goodman Crowell, solicitor; William year Messrs. ATnilius Jarvis & Company have given their
George Flood, sOlicit0r's assistant; Joseph Ellis 'and Robert - Gowans,
soEcitors' clerks, ali of the city of Toronto, jn the Province of Ontario, fur cheque for $io5,ooo, it being SUggested that this was the dif-
the fouowing purposes, viz.:--(a) Te carry on the business of manufac. ference between the estimate made by the auditors of Messrs.
turers of and dealers in lumber, timber, wood, and a]] articles juta th Amilius jarvis & Company of the profits on a certain con-manufac turc of which wood enters, and all kinds of natural products and
by«products thereof; (b) Ta procure the company te bc registered and tract and the actUal profits.
recognized in any foreign country and subject te the laws thereof te The differences between Mr. Harty and the directorate
Carry on the. whole or any Part Of the business of the company therein in the business policy of the company was given as the causeand ta designate persans thercin ta represent the company and te accept
service un its behalf in any suit or legal procceding; (c) Te do all &et, of the resignation of the former. Mr. Harty, through his legal
and exercise all power8 and carry on all businesm incidental ta the due representative, Mr. N. W. Rowell, K.C., of Toronto, made a
carrying out ci the ý abjects for which the company is iricorporated and statement, in the Course of which bc pointed out that thenecessary ta enable the Company te profitably carry on its undertaking; most recent differences related to the alleged failure of(d) Ta lease, sell, or otherwise dispose of the property and assets of the
company, or any part thereof, for such consideration as the company may ýErnilius Jarvis. & Company to complete their contract and to
deem fit The operations of the Company ta bc carried on throughout the deliver the securities required to bc delivered hy them for the
Dominion cf Canada and elsewhere by the name of l'El Paso Milling Com- benefit of the company, and also to the Supplementing of thepany, Limited," with a capital stock of five hundred thousand dollar$, profits of the company by the special contribution propOsed,divided into Sooo shares of one hunàred dollars each, and the chief place
of business of the said Company ta bc at the city of Toronto, in the Pro. without any explanaiion being made tc, the sharehoIders of
vince of Ontark. the source from which this money had come.

Datedi at the office ai the Secretary of State of Canada, this z7th daY
of November, ipti. Mr. Osler, on behalf of the directors, replied, saying that

THOMAS mULvEY, the cheque had been given with the object of protecting the
01-2 Under-Secretaxy ai State. shareholders who had bought stock on the strength of

Dated at Toronto this igth day of December, 191T. statements made in the prospectus issued last SUMmer When
BLAXE, l,"H, ANGLIN & C.ASSELS, the new company tpok over the, works.

Solicitors for lUpon the acceptancc of Mr. Harty'à resignation the elec-
EL PASO MILLING COMPANY, LIMITED. and directors fôr th inition of officers a e coming year took place

as follows :-Fresident, ýEmilius Jarvis, Toronto; vicê-presi-
The Dominion of Canada Trust, of London, England, bas dent, A. W. Wheatley, Kingston , directors-R. Hobsén,

Changed its articles of association, the effects of which will Hamilton; Glyn, Osler, Toronto. Mr. Wallace, Pittsburg;
bc the elimination of the powers of the Canadian 'board, Warren G. Soper, Ottawa.
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FINANCIAL AND REAL ESTATEL

CANADIAN CITY
(of Liverpool, England)

-direct attention to their high-
class residential sub-division at
Moose Jaw as meeting the
requirements of those-

Moose Jaw is One of the
POPULATION

1901 - 1,558 1911 - 17,000

Address all enquiries to

692 Stobart Bldg., Portage Ave.

AND TOWN PROPERTIES, LIMITED
D (Capital - £200,000)

-desirous of finding an absolutely
safe medium by which they may
participate in the large profits now
being made in Western Canada

f>OULEVAR HECHTS Most Rapidly Growing Cities
MOOSE JAW

ASKATCHEWAN CITY TAX ASSESSMENTS
1902 - S896,219 1911 - $27,774,194

Head Office in Canada

To the business Centre Winnipeg - - Canada

ANY
E R N
SEE
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-FINANCIAL AND R.EAL,- ESTATEI

FOR QUICK SALE SIX PER CENT. BONDS
Oue of the niost magnificent farnis in the greatest REAL ESTAI7E SECURITYwheat district of the Canadian West, consisting of The Canadiau Rteal Estat. Bond Corporation

~~crs th ~ 'ofers for sale ira ten-year six per cent. bonds.120Arsof teFinest Land Troains:of 00, MO, and $1,00withn 4~ mies * ** *They are a first lien upon ail reai estate and ailwithi 4ý2 mils ofother 
sses of the. corp, ration.

The. bonds, as well as ail other aisesq of the cor-CITY 0F BRAN DON ~.poratin. are securd by the absut ownenip

3-story Stone House-costing $15,00O fis m tggeuosuhre estte. hvand ail necossary farm buildings-ail fanm fenced. terces coupons attached payable aemi.ainaity.
Owner 1i.s made bis fortune and is retiring. S.nd for prospectus anld other

Informaion.IF INTERESTED, WRITE F~OR PRICE AND TERMS. Canadian Real Estate Bond CorporationJ. W. FLEMING, Real Estate andI Lans, BRAN$DON, MNI. 1205 McA.riiur Building - WINNIPEG. Manitoba

W.A Fuknr& opay SASKATOONW. A Falknr &ComanyINVESTMENTS
STOCK BROKERS IN

CIT'Y PROPERTY AND FARM ]LANDS10 1-2 McArthur Building, WINNIPEG STRATON & BRUCE
McKay Building SAiK.Aî 1UON. Sask. Second Avenue

Moose Jaw Securities, Limited MOOSE JAW P--ROPERTYHatCAPITAL - - -$.000The. 
best Inveatrnent ln Western Canada.HedOfc:LOMINION RANK BLDC., MOOSE .VAW, Sjask. Insid. City and Trackage Property our specialty.Trust Funds carefully invested in First Mortgages. Mortgages and See us when you corne to Moose Jaw.Agreemnents of Sale, Municipal and Corporation Bonds and Debenturea

Bought aud 501<1. Coriespondence Solicited. MWONTGOM ERY DuwS., ronanclal AgentsJ. B. Caldwell, Ilarry F. Stirk,President. - Managing Director and Secretary. 15 River St. W., Moose Jaw, Sask. Opposite City Hotel.

'Regina Investmients London & British North Amierica
Inside Business Pr-opertiea Company, LimitedLegitimate aesidence Properties and acreage
Vcndors' Agreements discounted to yield 10 With whlcb la incorporatedandI 12% 

o.First Mortgages netting 7% MAHON, McPARLAND oPROCTER, Ltd.
Bond ant Deeutues.Financial and Insurance AgentsMicAra Bros. & Wallace MORTGAGE LOANS STEMAGD

FINNCALAGENTS
Ilstablisbed 1886 by Peter hlcAi'a, Jr. 543 Peu der Street, Piriner's Hall,

REGINA - SASK. 'VANCOUVERY B. C. Austin Friars,
Bankers: Canadian Bank of Commerce 

LNOEîIAD

Cabie Addreaa- Code-FOR SUBDIVISION "Hnter, Vancouver." A.B.C.,,5th EditionACREAGE PROE
The. half-section known aUPsteS B RITISH C L M IRosa Estate, adjoining te City of INVIESTM ENTS

M O O SEh JA Wtfuur fwP ors rovine Opinions diffet ab ta ege.rcognizeai as the best propertyv available btntt h atfor subdiviion iun Weste.rn Canada to-day. Motae based on 50% off conservativ vand incresng valuesALL wiTHIN, YH , MIS. CIRnCL nay be placed ta earn 6 ta 8% on Capital.(taklng the. Post Oice as centre) Pull particulars furniabed on application.sud iIUmediately adjoining the. best residentUal district NOTARY JM SJHU ER PINANCIALin the City. For furtiier information, write PUBLIC A E JH N E BROKER
(Fomery fr 1 yers n taff off The. Canadian Bank of Commerce)HENRY Y. SM ITH Reeec =:Te aain nk fCmece r ,i rfrn

17 HiGHs STRET E. - 110081 JAW, SASK. Room 16 Iupeal BIo,,k - , Vancouver, B.C.,Establiaisd IM4
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IlI FNANCIAL, AND RA

THE

F. H. LANTZ COLido
Successors to F, H. Lantz, establishee over 20 years

INSURANCE. .- INVESTMENTS.
GOAL PROPERTIES.

Paid-Up Capital and Assets exceen $600,000.
We guarantee the safety of PRINCIPAL and a NET
Income of 6% per annum on Funds entrusted to us
for Mortgage Investment.
Write for particulars:

Head Office . 640 Hastings St. W.
Canada Life Biliing.

VANCOUVER, BRITISH COLUMBIA.
BANKERS . . . Ti-i ROYAL BANK OF CANADA

iiÀolumbia

MOR.TGAGES
We are in a position to place a large amnount of money in
First Mortgages on Improved City and Farm property.

First-class- Security: Only.
References: Canadian Bank of Commerce.
-Bradstreet's. or R. G3. D3un & Company.

Correspondenice solicîted

Geddes & Shef field
707A FiRST ST. E., CALGARY, ALBERTA, CAA

Saskatoon Business&~
Residential Provertx

As the best investment i the
Write us for varticu'.

January 6,.1912.
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I FNANOJAL AND R.EAL, ESTATE

OStLER, IFAIVOIO0 & NANTO G. S- WIJTAKEK (U CO.
STOCK E3RQKERS I INANCIAL, RoEAL ESTATE. INSURANCB AGENTS

Camfiri OTAWMNhJEWEsidMNIJ SUlEET, WIUIPEO CALGARY
Bu andl~ Selo omiso.STCSAD OD.BsiesadTrackage Property;a SeiqcaJtyen Toronto, Mota, New York and Londoni Excbmnges. CrpndIence Solicited. WE-Agfo elal Loan Co

W. SAN FORD EVANS iU Co. The Contiental Securities Comnpany, Ltd.
(g m WinnpegStc Exchange) 70>1-2 Unionr Bank Building - WINNIPEG, Man.
I Sts, onds, R~eal Estate or Mortgages. FISCAL AGENTSREIRSETA I 1 TRE CM#M>1A1< AGNcT LTD. lOiqn@lq. ENLX NDWe il oe»side the ~fttiçM of ABSOLUTELY CLEAN GOM-.

No ift bonusI or watered stock pr~opositions considered.Corspondxence solicited.

PATTINSO & iVNN Loijgh.ed & Taylor, Uj»itod
P~13R-R ANDl FIÂAICIAL AGENTSINVESTMENqT BOERS fREAL ESTATE CLAY - - CAADA

Fame uilding, WINNIPEG, Canada pn ad.pasmns Crepnec ofdnil

OLDFILD, IRBY& GADNER SASATCHEWAN
(Memersof Wnnieg SockExchnge is ttrctig mre setl tjiau any other province. TheSTOCBROKRS AD INESTMNT AENTS prieof lndi avacngevr d~YYay. Getsme while

Ordes fr te Wnnipg Echage ili eceve chap. e seciliz init.
prompt atention

Ofie 3 otg vnoo inpgD VS M CN Y E
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FInE INSUUANCE COMPANIES

tir*
Canada Branch 

THE
FIREINSURANCE

Head Office, Montreai EQUITY COMPANY
Established 1898

DIRECTORS: HoN. Tang. CnAwroaD, President; Wu. GR£fflwooD BitowN, Gen. Mgr.
Sir E. S. Clouston, Bart., Assets on january lst, 1911 ...... $426ý699.64

Chairman; Liabilities ...... 211,818.44

Geo. E. Drurnmond, Esq. Government Reserve, Jan. Ist, 1911 162,664 18
Sedurity to Policyholders ........ 378,045 85

Sir Alexandre Lacoste. The Equi -ty offers $300,000 Secürity lnF. W. Thompson, Esq.
M. Chzvalier, Esq. Excess ef Government Requirements

Wm. Molson Macpherson. GENERAL AGENTS.Esq. MONTREAL--Carson Bros. WINNIPEG-Brown Clarke Agency.
SYDNEY-Young & Lorway. VANCOUVER-W. S. Holland.

J. Gardner Thompson, REGINA-McCallum, Hill & Co. HALIFAX-Faulkner & Co.
Manager. CALGARY-Geo. A. Lavis. ST. JOHN-J. M. Queen.

J. W. Binnie, Deputy Manager. Wm. Hay, Asst. Deputy Manager. Head Office - 24 King St. W., TORONTO
-----------

THE LAW UNION & ROCK INSURANC E CO., Limited
op LONDON FounJed in iw6 The LONDON ASSURANCE

AsSets exceed 845,00D,000 Over $6,000,000 invested in Canada Head Office, Canada Branch, MONTREALPIRE and ACCIDENT RISNS Accepted
Canadian Head Office: 112 St. James St., Place d'Armes, Montreal Total Funde $20,006,000

Agents wanted in unrepresented towns in Canada.
Ale". S. Matthew, ma ee Establiabed A.D. 1720. PIRE RISHS accepted at current rates.
W. D. Aiken, Sub-Man%;ger J. E. E. DICKSON, Toronto Agents S. Bruce Harman, 19 Wellington St. East.

Accident Department Canadian Manager

British and Canadian Underwriters
Aseets, $10,297,530 NORWICH, England

Guaranteed by the Norwich Union Fire Insurance
Society, Liraited, of Norwich, England.

Head Oûîce for Canada:
12-14 Wellington Street East -TORONTO

JOHN a LAIDLAW, Manager.FIFO Insurénce Company. LIMIted. of PARIS. FRANCE
Capital-lully subscribed ... ....... ...... 8 2,000,000 BURRUS$ & SWEATMAN, LiMITFD
Pire Reftrve Fund .......Profit and Loss Account . .... ............. 4,211,540 Toronto Agents... ...... 1 ............. 243,156Losses paid since OrgxnizatiOn .................... 78,500,OW 1
Net premium incorne in jojo ...................... 4ý65j,84o

Canadian Branch, 94 Notre Dame St. W., Montreal,
Manager fur Canada, MAURICE F£RRUYD.

Ta-tc, Office, 18 Wellington St. ]Last.
J- H- lLwýAR1r, Chief Agent.

Insurance Office C apitalSUN FIRE 1 f
Pounded A. D. 1710

Head Office: Threeneedle St, London, England Investm ents
The Oldest Insurance Company ln the Worla

Canadiau Branch- 15 Welangton St. B., Toronto, Ont. in C an ad a"
fi- M. BLACKBURN, MAnAose RicHAIRD RzA, Ontario Inspector

TOROWMMIGINBOTHAM à Lyori, PHoNa m. 4U By FRED. W. FIELDAoum. IRISH & MAULSON, LTD., Plionits M. 6M àsD Un
Agents Wanted in ail Unrepresented'Dittricts

Pirat BrItiab injuralwe cmpany Price J2,50
ln Canada, 

À D. 'a"P110enix Assurance Company, 'Ltd.
Of Lonclon. unirtand, 11.111FIE

Founded lmTOW resources Over PUBLISHED BY
Fire knU« pald .......

whfi Pedmi éi1;ý M-ënltl M- Ïcvestmen t inI>e= f«- ItyofC-adlan poiicy holdars OhlY «C«d 2'M'ONC. The -Monetary Times ofMents wantW in bôth branches. Apply to Canada
managers. 62 CHURCH ST., TORONTO.

190 St, Francols XaVief Sti, Nontree Quee
Ait whb pfflit VOTIclee taken Out Prim t"l$t Déonatb« w411 partialpats

ful! Y«re'rmrsionary bonus as st 1915.
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FIRE INSURANCE COMPANIES

AUTHORIZED CAPITAL. -2.000.000 I T
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FIUE INSUIRANCE COMPANIES

LONDON MUTÜAL
STATEMENT MAY, lei[

CAPITAL Established Head Office:
2.000.000 iffl FIRE TORONTO

RFSERVE FOR ALL OTHER LlAil

,9,802.074
NET SURPLUS jus t a good, clean, responsible, progress-

,8.447,668 ive, yet conservative Home Company, q
ASSFTS

20,249,742 which protects not only its policy-

AGENCIES THROUCHOUT CANADA. holders, but its representatives as well.

0. WEISMILLER# - Presldent aid Managlig DIrector

,WESTERN INCORPORATEDIS51

AÉSURANCE compANY Fire and Marine
Capital ...................... 32,500,000 00
Assets ...................... 3,213,438.28

Losses paid since organization 54,069,727.16 The W estern Union Fire
Head Offict-- HoN. GEORGE A. COX, Insurance- Company

TORONTO, Ont. President.

W. B. BROCK, W. B. MEIKLE, C, C. FOSTER, Head Off Ica s VANCOUVER, CANADA

Vice-President. Generai Manager. Secretary. Archibald York, President M. DesBrisay, Vice-President
v. c. James, Generai Manager C. G. McLean, Secretary

Authorized Capital$ 1,000.000. Subscribed Capital $424,500
Surplus to Policy Holders $449,133.

GUARDIAN Assets exceed Agents wanted in unrepresented Districts.

ASýURANCE COMPANY Thirty - Two
Established 1821. LIMITED Million Dollars

Head Office for Canada, Guardian BIdg., Nfontreal Columbia Fire Insurance Co.
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & PeWITT, Genarai Agent*. lioad Office a Vancouvelp B. C.

16-18 Leader Lune, TORONTO E. H. HEAPS, Fres. R. P. McLENNAN, Vice-Pres.
W. B. ROURKE, Secretary.

AuthorIzed Cepltal $500,000.00
Subscribed de $280,700.00
Surplus to Policy Molders $286,712.00

Manitoba General Agency:Norwich Union Northern Agency Company, 519 Mclntyre Block, Winnipeg.

FIRE
Inourance Soe;ety, Limâed

Feunded 1797

Head Office for C CALEDONIAN INSURANCE COMPANY
The Oldut SSttieh Fire Office.

TORONTO 20" omeel for C"&" moifTyviur..
John B. Laidlaw, ' J. G. BORTHWICK, Manag«.

Manager. A. H. Rodgers, MUNTZ & BEATTY, Remident Agenft
Branch Secretary, Temple Bklg,,Bay St., TORONTO. Talephone Main 86 & 67.

THE 1075. Economieil Mutual Fille las. Co'y of Berlin
MERCANTILE FIRE IIF.At> OFFICE - . . BERLir4,ONTARIO

CASH AND MUTUAL SYSTEMS
INSURANCE COMPANY Toul A"ets, $8W.000 1 Amount of Risk, $22,000s»O

AII Poddu Gouanteed by the Lenumum "lucafflas nuz lusuzAimcà Goverament Deposit 450.OS
Co»,&Kv or LmmpSL John IVenneU Geo, 0. a- L_ W- 13. jsehambuo

Vi..111.ident Mar -Ser.re"

WATERLOO MUTUAL FIRE INSURANÇE Co.
10T,«Lumo nç lm "Capital Investments in Canada."

nend Offl« ' . ý WATERLOO, Ont. BY FRED. W. PIELD
Tots,1 Aà@Ms Blot Docember,' 1908ý M1001100
POU« in f0ý in -Wwtern -outntio, over 801000-00 Price $2.50 post pald

Wx. SWIDgit, ýriààe,,t (;iORG19 D113813t> V*um-pre"nt
FRANK 13AIGUlt,'Ua"gw. Ir.LARMSTRoNo,.DfmcMr MONETARY TIMES TORONTO



5,1912. THE MONETARY TIMES

lIRE INSURANCE COMPANIES

lHE OCCIDENTAL St. Paul Fire and Marine Insurance
E IN S RA CE CO.Founded 1853. ST. PAUL, M1NNESC,E INSURANCE CO. noe vrPolcyoldr urlusOvr .... 7,000.000

I Office - WAWANESA, MAN. ThisCompany has on deposlt with theAuthorities at Ottaw
Candia Bods o te vlueof neHundred Sixty ThousaiDolaýrs ($160,000) for th~e security of Canadian Policyholders.

:ITHR. M MATHSONFor Agency Contracts (Pire) , cornmunicate with the foilowingITH,DALE & COMPANY LIMITD Coristine Building, Montreal,PRESIDENT. VICE-PRESIDENT. General Agents'for Proince of Quebec.
DALE & COMPANY, LIMITE», 19 Wellington St. East, Toront,PtON, C. D. KERR, General Agents for Province of Ontario.

3EC. AND MGR. TREASURER. ANDREW M. JACK & SON, 169 Houa Street, Halifax, N4
General Agents for Province of Nova Scotia.

3ED CAPITAL - WHITE&CALRIN 128 Prince William Street, St. John, N.
Genra Aent ir rovinceoNw Brunswick.

TO POLICY-HIOLDERS - 591,123.88 CHRlSTENSEN & GOODWIN, 241 SansomeStreet, San Francise
Cal, General Agents foa Province of Britsh Columba.

Deposit with DTminion Government Agencies in the Provinces of MANITOBA, SASATCHEWa
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ILIFE ASSUIRANCE COMPANIES

Confederation Life "PROFITS 1912"
Associatiorr

A new Great-West Life Booklet, shows theHead Office TORONTO., Canada settlements under 20-year defét-ýed divi-Preaident
W. H. BEATTY, Esg. dend Policies-maturing in 1912.

Vice. Preildante Ask for a copy and observe why the reputation of
W. D. MATTHEWS, ESÇ?. FREDIK WYLD, Esç?.

Directors being the 1' best diviciend-payer " is enjoyed by
E. B. OSLER, Esq., M. P. WM. WHYTE, Esq.
D. R. WILKIE, Esq. HON. JAS. YOUNG
S. NORDHEIMPR, Esq. JOHN MACDONALD, Esq. THE GREAT- WEST LIFE
ARTHUR JUKES JOHNSON, Esq.,M.D. CAWTHRA MULOCK, Esq. ASSURANCE COMPANYW. C. MACDONALD, J. K. MACDONALD,

Secretary and Actuary. Managing Director. HEAD OFPICE - - - - WINNIPFr,

Policies issued on ail approved plans

_,The Home Life Among Christmas Gifts
for your family, at this season of the year, noneA ssociation is more suitable thàn a jýolicy inJýhe

of Canada MUTUAL LIFE of Canada
Head Office: It will stand as An Evidence of your love and

Home Life Building., Toronto foreaighi for those dear to you when ether more
transient gifts shall have been forgotten 1

Issues all POPULAR PLANS
of Life Insurance. Free frorn
Restrictions, with Liberal Pri- Policies in force, exceeding $70,000,000vileges and Generous Guaran- Assets, al] safely invested 18,000,000tees.

Write for illustrative parnph1ýts. Surplus over liabilities 3,000,000
H. POLLMAN EVANS. Pregident
J. . %cCUTCHEON, Agencies in every City and Town in Canada.

Manaýin9 Director
A. J. WALKER, Secretary-Treasurer. HEAD OFFICE WATERLOO, ONT.

THE ]FEDIERAIL Ll«i'rniler.0THE PRUDENTIAL LIFE ASSUPLANCE COMPANY
INSURANCE COMPANY Agents of character and ability wanted to represent

Head Off ice this old established Company in Western Canada.
To the right men liberal contracta wili be, givtn.

Authorizèd Capital $1,0w,000 où Apply to
Capital Subsenbed 900jooo 00 R. S. ROWLAND, Provincial Managér Winnipeg, Man.
insurance in force over 6'o.00,000 00 P. BRISBIN, Regina, Sask.

We have one or two good openi ngs for energetic 99ents W. F. NORTON, Çaigary, Alta.
olive to the opportunities of -Western Canada., T. MAcADAM, . . . VancouverB.C.

or to the
G. Iff. NIM ?j"a#ýýnj Director HOME OFFICE atýHAMILTON., ONT.,

THE EXCELSIOR LIFE INSURANCE COMPANY
Buablisbgd IM. 'Head Office, TORONTO. CANADA SUN LIFF- OF -CANADA

Dec. sist, l9i0-lnuýancé la force $14fflOW.00
Avaitable Asgets- - - 2.652,M49 At 31 et December -1-91-0

Yet for the fIrst ten monthe, of ]Pli Insurance applied for Increased #ýj,164,790 37
Ç6l5,ûWý Expense Ratio decreased 15%. 'DeRth Claime decreased 85%. Sijrýus over all liabilities, and Capital

,"" lgxcell«t Openfaut for Fimt-Cis» FI*Jd Men. 1-im 8j and 3 per cent. Standard 8,952,437 54
At. î Tc give titber entire or spore time to the business.
B; MARS1417Lt hgneral Maiioger. D. PASHEN, President, Surplus Government Stmdard 5,819,921 18

Income. 1910 9,576,453
Assurances in Force 143,549,276 00

Al Tortmo Agency -ilh contInuous renewale to the Writs to Head Office, Mont,,=, et «titled *'Primporant and
RIGHT MAN. See CONTINENTAL

LnUbrtnt#mt. Ir. 8;,PARKINSONi Supt, of Agenci«.., Continental Bun ]Lige Policien are emer to tellLife Bldg», TorSto. t

"Capital Investments In Can

Th.' Dornin on. tffe ada,
ýwants, a - few By'FRED. W. FIELD

Good Men. for a Good Company in Pulce $2.50 post pâld
Good TerdtM

ýApp1yt0.-Fred MONETARY TIMES TORC*IrO
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INSURANCE COMPANY ASSOCIATED'MORTCAGE INVESTORS

OF NORTH A?ÎERICA McDougall Bldg., loir « orporated Granite Bldg.,
Founded 1792 CALGARY, ALTA. ROCHESTER, N.Y.

FIRE IN SURANCE -Buildings, Con.. HiNomAN NoTT RoBINS - Treasurer.
tents. Rents. Use and Occupancy Negotiate with their own funds and

MARINE INSURANCE - Ocean, offer at par and accrued interest
inland, Yachts, Motor Boats, Registered
Mail. Parcel Post, Tourists' Baggage, First Mortgages on Improved Farms in Alberta
Travellers' Samples, Merchandise in
Transit by land or water. To Yield 6% Net in Toronto, Montreal, London, Eng., or

Automobile Aeroplane New York par funds
Fully Paid-Up Capital 4,000,000.00 EvM Mortgage Protected by Special Agreement
Net Surplus 3743980.17 whereby this Compa y guards the investor from loss byTotal Assets 16:001,411.66 nTotal Losses pald since organization - 149,374,312.55 delinquent interest, taxes, insurance premiums. depreci-

Applications for agencies where the Company is net aiready repre- ated security or fôreclosure, without extra charge.
mateil should be addressed to TORONTO REPRIESENTATIVES * MONTREAL
ROBERT HAMPSON & SON, Limited A. L. Massey & Compainy, Ambrose & Kingman,

GENERAL AGENTS FOR CANADA 8-10 Wellington St. East. Lake of the Woods Bidg.
1 St. John Street MONTREAL Also in New York, Chicago, Boston and Washington, D.C.

FIRE One Use for1, IMuwz com
Window EnVelope

S TATEMENTS should be mailed in the B-E
WINDOW ENVELOPE, for safety's sake

-and to save time. Ç Impossible to send
Brown's bill, showing special prices or discounts,
to Smith-with the natural but embarrassing

"'PROUDFIT' ]BINDIERS resuits. q The B-E WINDOW ENVELOPJE
automatically insures that the right bill wili go to
the right man. No address reqtjired-hence no
stenographic labor, no delay in mailing. Prompt
statements mean prompt settlements.

THE B.E WINDOW ENVEV-PE la made from7ýy stock to match roguler lattai- hand. It la mots
ABSOLUTELY FLAT OPENING fllmaymokathift. Bond for »emploi and priose.

Give. blank book convenience with loose,-leaf utility. Will We will ses that you or* supplied through

hold securely 1 to, M sheets. No metal parts exposed. rogular dealer or direct.

WRITE FOR CATALOGUB. Olucounte for quantitiez.

Business Systems, Lfinited
52 Spadina Avenue - TORONTO, Ont BARBER - ELLIS, Limited

Made in U.S. by 62 Wellington St W. Toronto

Proudfit Loose Leaf Co., Grand Rapide, Mich.

L.LOVDS BANK LIMITED...
Subscribed Capitalg £26907205W.

Pald up C4itpital, 946192,120. lte»rve Fund, J93,000,0M

HICAD OFFIGE2 7t, LOMBARD &TREET, LONDON, IL06

Depoult and ourrent Ao»Onts (MM peown#»I-, 1910) mail 1 effl
Caâh M harw1li, at»oWiý md a* short nob»
Bd§&& of ExchamM
tnvfflmente
Advanc» âmet othft bMusi

THIO BANK KAS OVIER 000 OlfFàC» IN ENGLAND AND WALM

Oolonlal and Foreign Deportn»nt s 60, LOMBARD STRItIffs 19-0-

Lon~ Amn" of me Mftntu mmu W

...... .... ..... ...... .. .. .. ....... ..


