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TO riE TRADE.
sovembe IZCh.

SECONDS
45 pcs.

16-4 Linoleums to retail
at 40c- Per square yard,
regular 5o-cent goods.

Fillhtng Letter Orders a Specity.

'JON MICDONI[ & COMPRIT
Wellington and Front.Sma L, Toronto.

seFIIRD
Sole Agn i, OaaA

f'r

Ilsrrocksss, Greduo & Go.
MANOIIESTER

Long Coibg

PlAid and
Faus.y iros

Monteal. Troronto).

and Wdrel
ShifphulMe"

Toronto, - Ont.,

Maacum*w by

Th£ WILLAM, GREE
&ROME COMPANY;

RICE LEWIS & SON
ARN61. LEE, A. BUmnmT LEE,

Vis-Pro. and Tr.usmro.

iUSDjJqWote". O'

a, îir.., pipe,
Stel Chain#,

DvolieîrTube.
Rivweta, gaile,

Etc,

Cor. King mnd Victoria Streefs,
TOPRONTO

'~EGEB.TON K. CASE, Toon
Agma<em-O*lawa Ont. waa.id,<,., n. o.
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CalIars
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The Bank of Toronto.
oI vIdad Imm. 95.

roie is hereby gien that a Divîdend of FIVE- PE-R CENT.je current half-year, upon the adu Capital of the Bank,iis day been dttclared, and that th. sae will be payable at the
and ils Branches on and alter
'uesday, the lst day of Decembeir next
he Transfer Book5 will be closed froni the 1(6th to the MOh daysivember, both days inclusive.
b. A nnual General Meeting of Shareholders wîIl be held at thcng Hlous. of the Institution on Wednesday. the Thirteenth daymary next. The chair to he ta<en at noon.,13y order of the B3oard,
of Toronto, Toronto, D. CULSýON.
liii October, 1903. General Manager.

nperial Bank of Canada
Divid.adt No. 57.

ic. ia hereby gi% en that a dividend cf FIVE PER CENT. FORHALF-YEAR FNJ)IN(G 30'rIt 0F NOVEMBER, 1903,lis Capital Stock of this Institution has this day been declared,1lat the sanie will be payable at the Bank and ats Branches
d atter
icsday, tlic Flrst Day of December next.
ie Transfer B3ookse will be closed front the 16th te Soth of*oer, both days inclusive. By ôrder of tht Board.

D. R. WILKIE, General Manager.

The Ontario. 1anIK.
ieiîeby given that a dlvidend Of 3 percent, for the current
been declared upon tht Capital Stock of this Institution.

unie willJbe pald at the Banik and ils Branches on and
AY, the FIRST DAY of DECEMBER next.

frbooks will h. closed framn the 17th to the BOith
th days inclusive.

By order of the Board,
0. M.1àILL, O.asMa a. ue.

id October, 1903

Poended iS.Incorp'd uaQIJEBEC Caia uhrzc. 3000g
BANKofMrce

~W. A. M&ii Vffly Uoswellt P #,UWhIOsl Udsn itch.

à st. Thym .dQe 3&ug T&UB, bsah. at
mrim BL RG1 tIRST

9 thgonirtietheM Atk

GE0. BURN, Gleneral M .. ager.

OWNSIIIPS BAK

teeWith a leuioit passcd by the# onime Stt u t. changing
k rn h itWnA,ln.sda in theemonth ofDecenxber the'AnnualBanik will bc held in tË,ir Banking

f PeOmbr next.
By ordr f the Bo~ard,

JAMES MACKIN.NON:ý
Genehat Manager.

Union Bank of Canada.
Dglvldfend Nés 74.

Notice is hereby given that a dividend at the rate cfSeven per Cent. per annum on the paid-up Capital Stoc-of thîs Institution bas been declared for the current haifyear, and that the same wiIl be payable at the Bank anti
its Branches on and after

Tuesday. the First Day of December Next
The Fransfer B3ooks will be closed from the 16th to

the 3oth of November, both days inclusive.

By order of the Board,

G. H. B3ALFOUR,

Acting Gen.- Manager.
Quebec, Oct. 2oth, X903.

Capai Pu, $2,.7THE ROYA L BANK BRDerOF undF"L.soR

0F CANADA. Tiý Sh'Rq I. G
chier Fxoengive OÉtte. 31lontreibl, Que.B. L. Peas. Generat Manau pW, B TrrceSprnaiin tBace

Antigoniaýh. N.S. Halifaxt, Ni.S. Ottawa, Ont. Sydney: C B.Bathurat. N.B. Londonderr. N.S. Peinbroke, Ont, Sydrie. Victoria R
Brdýwaer NS.Lýi.,ýie CB. Pitý..N.S. rotOnt.Char teown,p x.L Lunetin,.NS Pt. Iakhry,N Truts N.S.ItilIlwacI, , bu. alr, N S. HawkeshN.11 Trur .BCDalhxousie. N.B. Mucon N.B. Roiad B.C. Vancouver, EastDorchester. N4.B. bfonir.ai, Qp. Sack vi 1jl, N.B. End, B (CEdnnaoN. B. Montre.1, %V-t Ed St. J.hn1 N.B. victoria, B C.Fredeicton, N.13. Nanainno B-C. S.John,, Nid. Woetinount. P.,Grand Fanba, B.C. N.eieori.C. Shubenacadi. N , WCynouth, N S.Gu.fyboro, N.S, New-ea, N.B.SK nrie I>.E.L WModt ock, N.B8.4genein Havaý, andE Santig & Cuba, Cuba;Nes Y-kit N., ; .d Repuic. Wahinton.<~

Great Britaia, Banik of Stotland. France, Credit Lyonnais. Geninany, Detsch,Bank, Spain, Credit Lyonnais. China and Japarn, Hong Kong & ShanghatBanking Corporation, New Yý,k, Chase Nationat Bank. Boston, NationaiShawniut Bank.. Chae.oi,,Iltinoix Trut an -e Bank. Sanx Francise.3Frst National Banik. Bu Mari n. National Bank uffalo.

CAPITAL.- - - - - 100.0
RESERVE, . .. . . .00,0

RZKv, R. IL WARDIEN, D. D., PRUiniEli?.
SJ. MOORE,_ - Vice -PaeSipmn

I C. 1). MASSItY
THIOS, 13RADSHAW F.L.A.
D. Il. 'fHO1MSON I<.C.

136" oulos TOKONTro
W. D. ROSS.-.-.-.-.-------G ENERAL MANAGER.

Brigden Petroljs T ornto;Brodrville PiatonI..n SBrusses Sute West Cor. College andBahrtS.

East Toronto Wellingtoni con, Duudat and Arthur Sto.
Milton Cor Queen and MeCasE Bts.

Agets i. New York.: The Bank of the. Manhattan Cosnpany.Agents in Oreat Bditain: Banik off Scot and.

fllc Tradecrs Bank of Caada.
Dlvflkad *Vo, 36,

N~otice j, henby given that a Dividend of Three and One-hai For Cent, uponthe PatE-up Capital StOck of t4t Banik h.- been decLared for the ciirrent haif.
yenr, being at the ratr of Seve pier Ce-nt per an d that the saine witl bepayable at the Banik anE ita "rnc O aie, n d after

Tuesday, the First Day of December next.
The. Tranfer BOoks will hx. close. fromn thc î6th to the 3oth of Novvnbceboth da)x inclusive.
The. Traders Banik of Canada, RL S. STRATHY,

Toronto, s7th October, 1903, General Manager



5S~~~B T-HE ON:T RY

The Merchants Bank of Canada
Notieli I.. he.y givon

T ai 41d ,d of 3,ý le[I ctriit. kv tf gulrit
hiait yrar, 1 r1rg al %th i t ti of per i it petr
annuýIm prI h Paîd iip C'apnial SIc<ýk , f ihis

ln~IîîuIîun, da een d&ila r mdhal thir marne
wli 1W pa;yatt aM 1t:: 1ank11M' Mlus un i
(city, on and talter

'tUE-SD)AY, THE 1ai PAY 0F- D)ý(EEIIEl-R NVEXT.

TbrTrnse licoku, %%]lh l t humr the
1601 tdo the, 3 obh day i Noerhr ne, b)th
dlays indmve

Ity ordr of the liaird,

Montroal. ioih Oct, 1903.

TIItJ. I.YSI 1E,
(,tsneral Mlatiag.r.

The Sovereignhank of haid.
Quarterly Dlvidemid Notice.

Notice 1-1 hevr.by gtvn ai a l>%it idt(i aill Arn d neiQ
quatio lier Cenl . À, 1 ) feor ti e i u ien a uti, 1Mn Éàt it

tSim.- ut ive, 1- Ceai. 1-T ernmm,.Il Iie pelt op ca$ilal Sioc1
ci( thbi 14a1k ha . ea d*dlatid, antd ibat the urne ýWIi 1-W imy-
Abie ai ibe }Ia Beatiri %ni mi ii Itrnurt. ý ttl ai mue

Monday, the 161h Day of Povember ucit.
'The. ttknkter boulk, eUh bt tlit*ti fou, ib) q im I i

prox . both rlay% inilqi*ivg. B1Y (i ro twtl u î obor4

Union Bank of Halifax
Capital Auhorzd, .......... ... .O.P
Capital Subanrib.d . .......... Si17U
Capital Pa-up ... ... _.. -...-. IS auSJ

t.. ~ ~ .~ i~ o t. ..... nt .. .r $L 891.tun

Uiend Office, . . ... Halifax, N. S.

il NRV ,IA N C>1P
INNO ASci1 A A-, 1ý Ihl-.. mft. rUb

EN APELiE O nd~tal.e RrI--dj, FMbev FWaik.
~ydu~yMtu e.

IN I vIRI N ND[t E s'i do.

bi4o aN Weilu, e E iý

ST. STEPIIEN'S BANK
* 1L USvbe, . IL imjý

Agt@ dn Oy Cuq- & Ct' o_ Ne% h dk I k »

Lt N,.l l.. Bsni t Momis.hI 
13 mt C nhV h

Bank of Hlamilton.
Nouice ishereby givfl that a dividend on the

paid up capital stock of thie Bank of 5o' (being at the
raiteof: per a.num) for the hait year ending

y'uth Novebr, bas been declared, and that the same
wifl b. payable at the Bmnk and its Branches on and

The laSt Day of I>eoembe next.
Trhe Transfer Books wfll b. closed from the i6th

to the 3oh of Novembor, both inclusive.
liy order ofthue Board,

J. TURNBULL,
General Manager.

Hamilton, 26th Octciber, 1903-

____________________________PaM4Ip Cpa .

RquI, PuDb ,..s-PEOPLE'S BANK B.&TWAR....r.=

OF HAIUFAX Whn

Dt a. CL"I ca&hà. ute" Oues E*WAXl N.

LA BANQUE NATIONALE
on and after Mondai. the second day of Novem..

ber nezi, this Bank wifl pay to its sharehoiders a
dividend of tbrre per cent. upon ils capital for the
six miontia .ndlug on the 3 xst October next.

The tuunafrr book<s Wil» b. closed frorn the 17th
toe bm31t <ctober next. both days inclusive.

Biy order of tbe Board of Directors,
P. LAFRANCE, Manager.

ebe.. 2

lncporated by Royal Charte
and Act of Pasiamg,

EstablsbgI

HuAs Owcg:

Ediurgti

GulaB. HATa. b.u

Taon à» Nm AWta mmi
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a L.ondon e ired on oes k

bd and Sctl..d Es abgo transa.iO
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J. Lesi. LovittU I
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URE CO,
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TrHE INOniTARty TX4E97

0f ali the financial. institutions of Canada
ceivîng money on deposit, only three

have a Paid-up Capital as great as that of
the Canada Permanent Mortga-ge Corporation>
Toronto Street, Toronto.

A deposit account with this exceptionally
strong institution may be opened -with one
dollar. Interest allowed at three and one-
haif per cent. per annum, compounded
half-yearly.

THE

luiron &trie
oan and Savings Co.
,ondon, -lm Ont.

iLpital Subscibed -$3 000,000
%pital PaId-up - -1,400.000

mrve Fund -- 955 000
Iget Dec B3t '0 7,723,001

lw'eyadvanc.d on tae av~rtof Reai E.tate
'wav,e trrns.
4cbenture .amed n Curr,,cy or Sterling,

xiwtiteir and! Trinataee are aothorizt-d 4 ActT
atUmsnent toici nt i the Dehentturc, of

Comp.5y . lriitreat aUlowed on' depo.ka.s
V. LITTLE. . A, SOMERVILLE.

pr.aldwit. Mngr

nclon &Canadian
Lan & Agency Co. Uii.

Z. R. COCKBURN. THOMAS LONG,

.Y TO LENN on Eloada, Stock&~ Lire
Mnui ?0li0les and Norgaes

AOIENOY DEPARTMENT.
ma âta aS A.gent for, CorporatIon anid

Ca* hr t nada (nder atoiyo
Act ofdasen) for the I.- ta.n! Col.

of M,ýýy ndSale otf 13-d.,S ,rt
i Moderate. AL. INVSSTNKNIS OaAqgn

W'ADSWORTHT-- MANAGER.
103 13AY STREET. TORONTO.

The Home Savrings and Loan THE HAMILTON PROVIDENT AND
Company, Ltmitd. 7 LOAN SOCIETY

Offlois No.'ý78 Ohurch St,!Toronto. Capital Subscirib. ..... 0 1.500.000 00capital lPad.up. ý......100.000 AIJTHORIZKO CAPITAL.. U*0,000 & suipls FuEa 88,07 saSUnS-CRîIBR CAPItAL... $2,00,000EIEÇUR 
MI Oepitrecelved and intetrest at current rates DEENURÇ 2 uaIrrtifl 8ail.lised Attiances on collateral security ofiBonds and Debentures, and Bank and other Interest payable half-yearly it the highest eut.Stocks. rent rates. Executors anc. Trustons are auth-JANUS NAON,Mn auagDî,<»rbogor orized b>' law to investi n Debentures of ibis

Society.

lErd O«-Kus tHastiltosa1THE CANADA LANDED AID NATIONAL A. mdet TURNE, St.
ImmOtumunt ComoanR, nIMt id

RSÂnAT Oviis. 23 TO seTo 8T,, Toao.,ïo.
CAPrrAI 'StJBeC1IDgýj

John lang Blaikie, w.John Hoskn- --. C PreeDm.K.. LL,,Via readent
SiroJh. A. Bo074 K CM fi,Un (;0«-r-wa, LL.D«f .M.G., Alf"ed healin.E K<C, JK. OshoMe, J. S.1 p N Silerthrn, on r3Jart D Thonîton,
Debeutur. Iamued for 1 ypar and uIweâds. Int-ieet pAy-able hai yearly nt uirrnt rae W o-y 1@ent on R-1a tttaExout.,. tuu Troees are authorixed by la-W tinreltfu" in t i, dt-benturtt of itig conpany.

EI-l DWAUD SAtJNDEMS, -a#4

J 011N H1. T 11D)E N. Es., PR xs j>- PIEIM.
P-e;Jcet Gurney-Tlidvn Coi., Hamutoin.

Giirnc Store and Ra,,ge Co,.. WVionipeg.
lits lo.souRfjtUDGE NORSý-ON - Vica.-PRmaingp'r

Oneo h jugegof iw ounty of York-
THOMAS T. ROLPI, - - . S"SAcary.

Highest Rate of Intereat Alkswýet on
Depoita, Currency and Sterling Bond.
Payable liait- Yearly-.

Money Advamued on Motgagus, Stocks, Bond$
and Debenturos.

OFFIOES.-IMPERIAL CHAMBE1RS,]
M2 and! i Adelalide St. Rilt, Toronto.

Loag anad Savaga

HEAD OFFICE, 66 Victoria St., TOROiNo
Home. Lue ]Building

Capital Subsecrbed 84. . 4wOeocapital Paid-.rp - lSOoo

tees,, of repaynient.

JOHN ILL00Eý JOU1l FIETBROE.
Preeiden M iw e-a.

50

1De>bentureas

For a Iimited tinie we will îssue
debentures bearing 5% interest
payable half-yearly,

Tie onthalo Pepnaaeag
Loan Oiiiiapay

12 King lit»" Wul
HON. J. R. STRATTON l'rsîtent.

F. M. HOLLAND, G.eraln Manager. 1

SThe RELIANCE
tua# and Savings Company

Of untsrwr Maniager84 KIlO ST, . TWIGNTO 1wV'N LA

KST.UILlSiiaflu 2& 15 8%1.

BAN]KEE]8
1Imptnlal Bankâ o! Canada 1 Batik et Nova aititiat

Permanent Sudc (fufly pali> $ 575.190.00
Assis - - - 1,129,658.66

4 pop onts
Deontur.e

Debentures issued in amountS of $100)
a.nd upwards for a period of frrnt 1 to
10 years with interest at 4 per cent.
per annum, Payable half-yearly.

JOàN L~OW the stock Excitante
s St Francoas Xavaer Street, moNTREA

stocki a Share Brolier.

F o nesyour rnoney in the
Loan Company you wilI flot

only b. savîng your money, but
you wÎll be placing il where it wiII
earn more money.. .....

Money begets money only when it
is judÎciously invested-not if it is
tied up in your wallet or hidden
away in an old sock.....

Do flot let your money lie idle any
longer, have it invested and earning
something for you... .. ..

If you wish to investigate we can
give you the best of references.
Write to-<lay,

STANDARD LOAN COMPANY
24 Adelaide Street Meat TOKONT
W. S. DINNICK ... MANAGER
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Th. Onimarlo L.an and

Oshawa. Ontarl.

RuIr. M.

F. Wilson-Sithm, Mldiui & Go.
gXUÂNB Nurokers

CwM>,abo. naset

OIL SMELTER~ MINES- TIMBER

BUTCIIART & WATSON
Contedeviftton Lite BIdg . Toronto.

]Douglas, Lacey ô Co.

JAM C. MACKINTOSHI
Bankor and Brokor.

1011 IU.ll Mt., Uttbla. , . 6
D.,.ht- il 81-6.. honde &d ID*wu. Nu1gI1

Insurance
FINtE

Ca.lz Capt
Total Assot
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ANPUINO & 8,N G-~ Aut. ., IL -- kw
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ifI f ereice
ttwcen poor priiing
ates and tho kind rnade
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Mercantile Summary.

I ui~M~*~ ~h o nyart a1xnUl
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tfel. l4 > gay At i*U aM i

h rr~ rng ~t~c f lri a, AN dwlI in th pnng uffalage wart
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Etff clency
Secu rity

Econ omy
are the reqoiltes for the

propr administration of a
trust Vstate It is a duty
whicb every man owes to his
famlly to malte a will and
select as his caccutor çomne
one of proven integrity, ability
and expermnce.

No privat. executor flulfils tbesu con-
dl lions in the sme degree as the Cr

poratiün

The Toronto eral Trusts
csrporatisn

CAPITAL, - - 100,0
RESERVE FUND, - 290,010

LJ<-Correpondnce and personal inter-
views are Invited.

4Vuait P.09«K» KLpUOIT a
WreMs aieopen mrauta

rH E O7REA T IR
PERMANUENT LOAN

SA4fls 00.,
274 Portage Av*, WInnP

NTQ ENGMAVIHG CO.,j

anniwil Meeting of shareixolders
o)rthlernk Seeritirsca CT*panly tai
on the ptb iast. the. Bye dltsc-
re.dlected for a :rmr of turte

['becy are ;1% fg)llows: samucl
ja, Il. Shiff, Jamesl StWlman.

Iuuigh and Geco. C. ClarW
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ebentures
leciaGoverriment and Railway Bond$

.. .' epplv bcnde eutabte for depoait

k N.ew York, Montreat, and
ocs.Toronto Stock p.rlae for

Casgh or on niarkrin and
Et the lowest rates of interest

No 3o ToRitairo S-ItEE-r

e t th irmI un -H Hara. 14. R. ivar , W
1 Toronit. Stock Elichange - LI R. O'Hara,J. CYNara

ILIUIUS JARVIS & CO.
(ImL- JÂAmVI EnNWAED Cov

13, K1Laotia C. E. A. GOuL.1q
(,Torontoý Stock Exhare

iTOCK AND ON 04 ROKERS
,LERS IN INVESTIMENT SECURITIES,
lian Bank of Commerce Building
9-21 King St. West, Toronto4
ezornted un .11 Wecýktv Lette

CLPARKSON & CROSS
t2TERE[ ACCOUNrTS,

T K USTEEs, Rttcgivitits, LIQUIDATORS
o ix ncch.nber, SotSt. T0-0.110
t.C. CIarki, .. WV. Hl Cro,,. F.C.A.

tiu.tabim,ed .8&4.

arkson, Gros* &ê HeiIIweiI
MoIson's Bank Chambers,

VANcouvaR, British Columbia.
(and at Vktoriab

s fAttorney t,, b, insedt,,
John F. Helivetll F.C.A. (Cao.)

arisswm, Cros & Mnnis
MoIson's Banik Building,

228 Portage Avenue,
WiNNJPEG, Manitoba.

John H. Mague .C.A. (Cari.)

* RUTTAN

SA N.

johin Ritchie's shot
-nay Ile remioveti to
rgely in view of the
c-oiditions prcaîling

en madie by W.
ctualler, at Syti-
erly a farmer i
Otia, anti began
1901.

ltine and Tele-
, hias been or-
owing oficers;

stegmaier,
-Y, M.P.,

., Sus

ftWrcantile Summary

ALRE.ADYî 01C aggregate nif the yeajr's
building operations iVaîovr C.
is over $1,300,000, thouigh th1ey aehe
consi('ýerably haîipvered by lâbor troublo,

EsrAuusngo 1%4

L. OFFEE EL 0.,
Grain Commission
Mercbautis

Jeuxç L CoFiEir. Board ut Trade tuilà

M.L. D. ,'AN i<o Annais, cUA7I
NShasý gliven a contýract to Jole(' s JOHN STAR & cos,

shipy-ard ait Salînon iveN. toj build SOKBOESAOFNNILAET
two, large three STOCKe schooners AMotlîjI MI

toý be launehied flext year. Ore Poi e* emte OU th stoaI,
Woîs cotestha C... ilU, o ~. York andi Loution. > >WOR) ý>(>eStllit _ J W11i. o C.J. Stocks bought »Md 6014 tr«11 roWillis & (o., ini the hlnmI>er tradeý ait Arn- U8TrtIL

herist, N.S;., i, an aene, andatach- PhobuMaa mo.. 26 Toronto St., TORONTO
r]enTtf_ haive heenreerd toi thet amiouni

$10.000. lie rersnt L & G, Li
Creoi Presto, Enan, to whom OLR& HAMMONO

lie~ ~ L isàdtob nuch ini arrears, and 1'Su rki n laca gosheis aid c1lAId in ciii:nctioni ,- Brohr in Finanola Ag.Wetnts.UMthe maaeetof a hinîbering butsiniess 15ltstW. OR I!
in Netunln ice a1t tii Oveaxmsnî, Iduotep*J, Ra1dway, Ca

Trust and nmellancoua Debmnture,, stocka on Loi
Wo1s'K ont thev newý li nebtwe on. Kiig,, New York. Montiez!endTorotozEuhang.sl

St. P'aul and Minaos an Wînipe boghlt and soldent cin~sin
is miakýing good hieadwa. On tfelc
tionl to G-noo1ared distance" oi Cil Adeb fesn oronto. Telophone Main qyr

twnt-fvemies15in opeiration TL, e THOMSON, IILIEY & JOIINSTON
ii main hune to Gewdthecet noirih-

in atof Crookston th earinig Toronto GeOBUaâ TWUU1s BuUtiIJS
northestcry suaigbton < Wi3i9g Seo« Ynet,$ Totrolât, Cai.

TiSE, Grand Truink RýailwVay's exam1ple D. E. Thiomson, K.C. Strachau Johuot.
W. N. Tilley.in establishing a comlbinied telegraphi and_____-- _______

wllepbone systemn between olitside points GIBBONS & HARPER,
and the head officer ba.s beenl follotwed by
tbe Canadiaii Pacifie whoj have installed >'o> i lcitoee Lt.
suchi a service befweeii 'Montireal and OSfi.-C(orne Richmond sud Cri gr StretatfOttawa';. It i; flot cimed that the prin- LOr4i>< »N.
ciple cari le lutilized ail over the system, GIB . »Ne. imerat r asafftbut it is ilhoughit that for comIparat;ively ____ - _____
short distances il will prove a Succes. P îpe & Tu p

Tiii- weekiy failuire list amnongz country' TuI rie rs ., Attomeyl4 &0.
traders ini the Province of Quebec Coin- 1 % ItJrNG. CA.NAD3A

pries he ohlwîn: Ms. . DpesisJ.Stewart Tuppelr, 1C.C. Frank H. Phippen,prss h flowlg:Dpls its, m Z. per Ueorge D. Muinty,doilig ax groccry buisiiuess at St. janvier, G%_rdon1T '.MTva> WallaceMNcDonald.
bas ssined Herbusand~ ~Soticitore for: The Bank of MIontrent. The Bank ofliasassgrid. Ier usbnd hs aso eenBitiieb Norti Ain eric% Thr Meretiant, Bank> of Canada.carrying on a smnall sawmîhll business lu Natona Trii,t Co., Lt., The Canada Life AaauranoCo., The Einburgh Life Aburarce Co.. The Canattian,bis own iname--Three demnands in itsl l'acifie Ralay Conîpa-.y, Olwitvî eu % Mate co, Lt.,

Th, H.dso, Ha> Co.npany, Tht Ontario Loon&vnyhaving beenl made uipoii Magilan & Debenture Compa.'y. etc., rtc.
resdry goods dealers at Sorel, they - ___________

bavasigned, and owe, it is s;aid, about lisCnnnalLtIn ao C
$[2,oco. Both were forinerly clerks i Hc*4 Office, TOROXTO
the town, and began business as pri n_ AmTORIZxs CAPITAIL, 81,0000

cîsi bdemoe ha a Ier ago..-An1 The poeof th. Continenta am as tiberal, ad troc
iextens^ioni l three. six, nine atnt twelve as absolute sakety alloW5. and the~ prermiums am au low

ab thesecurty fpoi oldes permite. For distict,ionithis is sotigbt by 'Miller & Riopelle, andt agmidtpiyo lte ad OffiCO.
HON. JOHN DRYD>EN, President.general storekeepers at Ville Mýarie, OO .WOODS. Imae.

io the Temliscamingue country. They 'CEAS. . FULLER. Secretary.
bouigbt out E. Belanger iii the sumnmer
of 1902, but il is reportetithat tbe part- H. iv@LamrB, &0w
ners have int beeni workting toýgether um~s C~A T U KR
harnmon'ou-ly. andi their affairs bave been COM SIU~ON1 WIbIRHANS & K
unldergoling investigation by a Montreal A3zife roK-h D'omno itoCe
lceounttant. Liabilities are stateti of rhe Metalic R1oyftM.. C to_ Mo.

ab1Out $13.000, andi an appairenit surplus Hart Eiery WelCom>pany, Liniited,
is shown Of $4,300-A. Chouinard, of Hamilton.> C.anada,
L'Anse anti GrispcTnds, Iately reportet 706 0,#ýàIg Sit, MVONREAL
faileti. bas arrangeti to pay fifty ccllent o
the do'br.-F A. Pedard, a sboemraker >sawmilI. getting out spoolwood prineî-
O~f St. Amtbroise de Lorette, wbo bas also paland also) doiug a siniail store busi-'
been k-eping a sinali general -stock, h-ls; ness. fis affairs are apparently in bad
Madie ani assigumrent of bis estate. ilis shape. for hie ()%es abouit $5,ooo, and

l'ahilhîies, will flot exceeti $î,ooo-At Lze- l how assets o)f al littie over $1,0ooo. A
GnesPergeronlnes, in the Sagey Qubeage as assumetid charge of

t~srcB. Larouebei bas heen ruuniing a teestate.
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0130. 0. MI3RSON,
CIARTERES ACCOINTANT

Assignes, Liquidator, Auditor, Etc.
27 WELLINGTON Y I .\ s A'T

R.CBROWN & Co.

STOOKS-AIA4KE F
]'rival, Ir it New Yoerk
\\rite for l>il Mfatet 1.tt.r

Standard4 Stock Excha.nge Building,
Ior Obr o , t> n t

Mclntyro & Marshall

Spaer& Perklns

J. C. BEATY, Manager.

OPTIONS
Bioughit andi Sld,,I on Canladiani Pari6ic
and loading Anîiirani;i Raatlway Sharrs,
I3ooklo gîvingi' îan d mi1I rfufrIIa
tiou frlivo n ippcmn

PARKR A CO.#
Victoria Street. - - Toronto.

JENKINS & HRARDY
CIIARTERED ACILUNTANTS,

Dstate and Pire insuraueeets
Isi Tosmi, SIrut. - - - - Toruts.
465 Temple Sut MImg, . . . Mo~itm.

100OWlaStreet, Ne York~.,

.1. B ILLES,"k ohf SauhIt Ste Matrie, wlha
ewne s sven~igh i Intcrrît i flic h

SliaeaparegoL4 minle, lirar New We'bb-
womd. Onit, liasoibs p;llh jruýpert y, ht in
said, to Duhthl and Brainlard, Mfiini ,
capitalits for $67-6.666l Tht Ilatter have
fi ritd a two miillioni dollar co)mpiity fiu
di %eVelnt it.

flercantill Surmi»tY.
TMa Hu ýbf Bay Coiipaay wilU ilea

serAson)j put ou .1 modemIr freiglit and pas-
sr ste1 ýrn 'AbICI Steamer 011 Peace

TîIl f e.XtenI-t 0l fie Bay of Quinte
Raslwaý.y itoun Tweed to Barnlocklmirn,

-innc iing ai thir later place with the
t. ti I Oinianro, Raiiway, as nuv coin-

rit 0heat wetwardi voyagr5 wrom Lirer-
1oui wll i:i thi witer call at Halifax.

whcurf frbil ic filàorhty of the pas-
s<eng~~r trilnd.

W\ îm i - îîIiy counj:cil bas decided to
,obtiit $itxw moneX) I,ýiy by4lAws to the

ratpyrs(r thctirpoe-b ohdeeop
AssînuIl a traîr po ânsd Itatil a

i ediîde Zi lurt8( tait Ui sunp-
..gr dur, unI 3M]c nignue cut in the
province rom$ ei per thous5aud.

anti1 A rprlst âac for othgrr

lii:tjtawa(oierneuîha% granted
a chatcr t tht omini n CntractluigJ

feionlpatiy, l.jnwted, at Mrontreal; capital
stc$:Mx I 1 ey wýilI dob buiInc3

as wltactrîon woýrk,4 of every 4emecrlp-
taon, aquare ud des l al sa

eate-r pw,-tï, bIdi ati operate sam-
11dli, etc. Meutbr J 1 ) & E . D.

Purceron-It Mojirrial. are aioug Ulir

Tu: Sthe liUhî Compjanly, Limkied,
lis bta auaol.e c.-&" on business

wlha0aitlstc oh wid. a wlth
hesâaisiern MIontrea;l, fi will mnanu-

fac(-ture aii dral in acetylener andi oth.er
545 eneatot ani aeblnes,% irnas ras

p Iant l dîre, etc Meiis T. F,
Mcan sd j s Garnie.ir of Wettmount,

Au G. V orbres. ft Ntnre.a, are
,mong (u liarter Itienibrsq.

Tit: Domîiionr Coal Comipany pur-
l'%r i uqenp thretn iew m7ines!! ou

t1ieir a tstsu rnzgiiers are now sur-
VeyangV flIV ouîcropiý with a viewv tcde

ter-lirntg thefir mou ssU.f*eitory Ioca-
thont ThtrY wilI b. rperaetet on t sieýpe
planl. air 1eqtnpped with ili inoat modern

ppaesfor rahiag ceai ecotiomleallfr
i liq exipeete( thaI tht compan/'s Output

will ber increaîe by 4o per cenlt., and4
that flicî tht uet thiree or fourt yeantr
ilitIl rracàthi br*),oo mark.t

A m-vir- ia whilh Sir Wtm-Va
And?tiir anetheir Canatiiu arer mai

neeiei, hbeiaig matie in th(
tion ui giving beter raitroa,ýd h

to Cenital Amei(rlea,. The enterp
ich comipiciu.inio the Gi

Nortlierru Railroitil throughà t tht
Cod anti flic establiihment of te

whicbi will ifunerta-ke te bandit 1
frein Europe sud Anierlea te Asia

thtics ce-asts ef North andi
Amnerica. Tht rallroai will eude:
capture the trans-isthmiian traffi

haniidlcti by Ulic railroad frqni Ci
Panama.

OITAU WIND ENGlUEIÇ PMiPtCou.,Tof.u14

We design~
and manufacture

lunsiveIY Fittingg and
.o for Banîks. offices,
relies, Opera Hlouses
id jtwelry Stor es
for twither parti,-
n and Pri-r [0

and S*.,it

le,. cana

Mumnicipal tîebenture

Qovoen.t and Rtd. itwa

tple for inygimt-nt by Truutb.Bt
%im and fol D'epoe.t with te

hand. -- TeIepmon Mai n 0011
>TIMSON & O.
W.at. TORONTO, Ont.

bne ain 1163

file Charnbers,
it, Toronto.

Raiîway Company,
tlic unisold portion

boo wvorth of $1,ooO

ind Machine Corn-
dontreal, has beeti
se its capital stock
,Oeo,oo0.

Montreal) council
me new municipal

a large assembly
Âmated at $30,ooo.

interests art rufled
part of the Allait

xransfer the latter's
neta tü Manchester,
ich city has a1recady

claimed that lthe
rhot Board neglects
ceemmodation, thus
<ing snd undocking.

Preston.
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The NMercant;,,, tnmary. I
.WINGBABI, Ont., rarl; ' ers have car-ThOR JIRN EL CT I ried a by-law to purhjiac Mr. Walter rtbR N R L C RC Green's electric light pl-nt for $28,ooo. D fo ~ n

ADTEEi Hamilton (Ont.) B,,ss Manufac- oturing Company's works w _e yesterday YUwish for Chrisinias mnaymnulacturinglGo.dLimited b ingestimaeedoatsbbb found iî the 8o pages o%>nn al dmga be heIs okC - We Mail Ît free.
MESSRs. Ryrie Bros., tl]f TorontoWANUFACTURERU OF AND DEALIRO IN jewellers'* have purchased a t uilding ad-

joining their present Prenlss. and willtticaI Apparatus overhaul and add iît te iticiî present
establishment, thus doubling their pre-and sent floor space.and UtE steamship Melville, wlîi hi leavesSlies ontreal direct for South Afrt IneS pple week, will take amongst cliheî cargoOF IEVERY LrSORPTIOa42i0o bushels of Manito1a wba andjDP EV~Y D6ORITIONseveral thousand sacks of flour. bhiopersI

aire agitating a two-weekly înste ad 'if the'peolal attenition to present nxonthly service.
ail clases of TEE ground wood pulp mil of theConsolidated Lake Superior ( eniliany at The above ct î. about hait the j_ ,f ius.MYE-rAL NA( RK Sault Ste. Marie, Ont., sta' ted opera- gratina în orCatalogue. We a,,- wholetions on the sxth, giving emilloyimen t to page to des-beti De. g iagý it laF, U oiep"e uildqne NfflDm t. x35 men. Thé veneer and sawmlil; lie Real Moco-onas evrthing n eedfuig1Y f qudc tlikely tu, bcgin work shortly. It is ext- forh à$ay PC -3icha s-0 14pected that a statemnent as to the ilegi)- *Ol--ntarprlt hrgsîMONTREAL tintions concerning the future organi,.,

nc we'eî 
fotîctîî The Julian Sale1BANKERS 

A. LrrcE, of Cranbrooc one of lt. LA OMr the followlng flot ont rogdora eus best-lcnown lumnber manutactureri 211,1 L HIEIR O SC .ln the nainel andi addru.s. of baks dealers of British Columbia, states til, iraIl undortak, to transact a genend qg<âc he is employing now in the neiglîb. 'r 105 King st. Wilst, TOROUTIZootion businuss ln tisait roep.ctî e hood oif five hundred mens altogether iiia,, East Kootenay in this business. Thi
demnand for British Columbia lumber in>RID-Orq Cou.ay. C. B. )AV & 0"y the North-West is steadily growing, andilâcert, Visà"obuu &"d Canadi.. Exprelle CO,Xou.7 go i.., apparentiy is not fikely to stop. He
thinka the coming, winter will sec a con-£ . EWL, .CA, ubi A m'u tinuance of busy times there, with conse-___________________ OgeMDu"Sre'tnsQuent prosperity for the towns and camps

- ~that have grown ýup in the vicinity of thevaluei mmd .old, nog ed"l oyi m - au oant tic a W have to report the following an- U ESad HIPRing inU Febrar7  and3 invstng tou P OH. H.NIU.E. ~ agnnsents: gkZeates & Dinsley. of Col-
- lingwood, who commenced furniture sei-.

'TB,.,Owa tour, ONT. sand dollars cash. Strong competitionAac ,» fe e t 0:Gry and the lack of necessary mneans havevuluod and ald; Notices bhrved; Pire, UÀt resultcd in their assignment.. W.Méi attancoi. several mmtryad mil.bdtiliin o dispose e oL K... efectr Warren,' a tailor in ingersoi, opened incons". ____________ September, 1900. Tin july of this year hie
made a statement showing assets nfrooei I vesin ut $,ooo and liabiitie of $zl He flow

it"ltzmaagricultural implements at Chesley, isGRENFEILL NW.T. the third asgmn
s. king and Fiaca 13u-%nn transacetd. TiiE first shareholders' meeting of the Weekly maillage In London, OaGlon,hr o, P leasti ors d*11. Iniperial Food Supplies, Limn,ted, took Livertmo, imanchbesber a"d Bristol.j A. YO oN ino .,o, MoGR place at the com pany's ofices, r6 WVest Bl4fn.rhîlb and New~ t n D.u b linto ,Smithfield, London, Eng., on Wedînesday, Amealla Faore Nwaand , abl,,,the ra8th October, at three o'clock. AJei t Bonds good attendance of shareholders was pre-_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ s e n t . T h e m e e t i n g w a s c a l l e d p a r t i c u îa r îy i v i u uN u i e B a " f o o r w rs a n e e c i o o t e w o n e w d i r e c t o r s t o t hs U M M1etocopanie uir g theulnpl h helwad ortf te ailI)1*1tA tlpemo. holding pomtas, Ottrut. boarda ongeohavinir resigned, The meet-.LNr»UnSt go usfrintelaeg wa sst satisfaetory. n T heair- HEAD OFFitCEg:m na ri, Mri, eddes, explaîned in a clear 27-29 Weam18 gtorS. .IUARAITEE & ACCIDENT CO. and concie minner the different items in TO~ R 0 WTO.iwiTvn>. of London, . i he balance sheet stibmitted, which wasCXANDER. - (Inn. Mgr, for Canada. linanimously adoptedi. The re-electiors"Mi 0'PIN OlTCUsKing -Street West, Torün.o. of Messrs. Price, Waterhouise & Co. and mohîiîmî, 81. lre and New York.PW. G. Rayrier was also adopted, as was Creo~ Twtd
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The. Persaonnel of' a
Trust Oompay

National Trust Cou
-22 %Ing St. m.- TORONTO

J M W NI

HJ il*

A, f 1& ki Ni W

the n r t (I

,lia M" M

Wili . N%1g i t.If

41IHCi h («~ 1 A11.

w~~~~~0 ani ihu îtnfY banta

hTTo Ile1,nI

tht~uutlr.k bir 0lo 1 the cn-~

M " 11 wtl lra M st PPIY 1 let

~t . wwun ~~.g ti olr Stan'u

~~~~tt~~ w; I.ak Sm ak rou ie

wwnhU't th. IBruts Cl ut tâ

unubr .nd brn e nikkrrs as tu thei

Irui, bunngà 11a;tIe by Un'tited States

.ttlt ut aur wc.<etfln 111kerL. WC noix

'py t1,1 ào £ VAntoUYffl pper some of

lu r 1>1 >, flK olpa W 1:1 fmertifg of

hi .rb.i o ill MauIiiS.i Lunber-

~ Aw~~~"wluIm va-l b tili the

lril TA rmderoof and vas in ies-

11 [<or Iwa ilaya. Besidie Ille m.0ctber3

Il ii ato wbo wcri ii attend

iic tiir vere AIsLo dirlgatit)ti% frrit

h, 1u"n, Ani them>c âaana dUII~

~a~tdahOflAmon ehua ririokt vie-

Iralfr W CllGurd; 1 ). V. Mott.

Frne r iI W jonr g Goiden;- F. Hi.

1i>ugg;tt, Y Mnuug Rrvribt@>kc W. R.

liestir, T T , Ludwair, Arrnad; J.
(itli Nkup I icItamP. Roi-%

Ian, FCokAU.Crgnbeti P. Liii.

J Rogrs, i Camrans. MoYle; W P,
Sios(0 CnNon offiat, Norr1i,"y-

1eel, 1 C Slrftnerhfrn, j. Dewar,

T'ise coit gdeieati,,fl lncluded P. D.

kre Port MNilHy. Hl Ililcit F. H.

-deapq, T. Klirpijtnk. R. H. Alexander,

1 G Scott. Vancouver,
In the prairie delegatiorn were J. Cocù-

tigrni, Wl'ninlpeg. j. S. G. Vait.~ cal

gary; G Rogrs, LetIbige W. T

'ZIrln rpenthue Cuadiafl MIani

wtrerl* Asaailmtlan. lit viii be seea.

«*hrrecare, titat thse traideit as "et

ma giteat ntimbfrég and -surelngbh

Roeprrqrnta-tlvtý, M thti pre,-t w<ft flot

admitteirf. but frnti %ae e to tuei

brs it aweru that tiie finit part of thei

day walt orcupied elith private buineias

inlnddlng qminlg titi %tane4A e n e'-t

ltrrenti for <Ireq-td lumbnler. iitiq

frelit grats and te<bh.1 matti Liii-

trhIv. Atter thi* tbere vire a ntmbif

of sotnei on titi pnelt@8 mf Canadiaa

luimisrmrn rit prresnt nwlng inte ah
srie a'fi dtaIT ou Am iirgh. T

%vas fus.il 7 drrIded ta rmemnali thte

(-"v r"Mpwnt ;" rregard to, th itti to

aind st for aI duitv tri protect thei cana-

diaut maintiaritunf-,

Iloskins, F.C.A.
ERED ACCOUNTANT.

rintaItOi&1 ValuatiOU&
'elphi-le. bain v6

kuahm, -Toroito, Dot,

lanen in hoo:lng

tht. by chooslng "WINDSOR1
:IL«-A paper of good

.zeellet w riting surfacelt

MON m-ERCo

LiNIERAL & WINSOR MILLS, Q.

[G ON:77ON

GUES

Erivelopes
axe a sipoclat with usg, mortb0<mg

turned nul of tisi lâe 9f)tw

7UearI thiga by &Il the CO.p«11111
CaânadIan hounbes co-Mbled.

isurmnce Comp.nhes,
Baks Law fimi

and otli.r iuutitution% requiring
this liti, of gouds ftod Our uboft-
mnt til oi m lt e oem«
quosailons for qsa.tini. Fur>
alsb#il prilud Il desied atfl ut
resaon ble rtie%.

The Barber & Elis Co.I
LIN ITI.

Maolacwi~t ati I~~~1 ont o.~
43 o 49 Bay Street, Too . ]z



'THE1M iNTIy TîNlD4l,

BONDS FOR SALI
$50,SOOO0

Fie Fer Cent, FIrst Norigage Bon
Intet est payable iSth May and
November. Principal due 15th May,1918. Principal and interest pavable
in Gold st al] Branches of the
Maisons Bank. - Denumiriations,
One Thousand Dollars.

The. above Bonds are the. balance
on haud o)f a total issue 0f One
Hutidred andi Fifty Thousanti Dollars
of one of the. iargest mnanufacturlng
institutions in the Dominion.

Furtber particulars lu, niubed by
the undersigned.

Il

NEW YORK MONEY MARKET,

a Ail Kinde of PersonalHenr Cles & Co., WVall Street, Accident Policies andi.Ne Yrk sidina letter under date of Fldelity Bonds.No',crnber ,,tl that spculdtîV condi- ala PFoýs,89tions in the stock market show moderate
îomprcovenicnt ani increasing resist'ing gsn sAsuac

pow rs C nfde ce revve sowybu Conpany, of London, England.thee i a arkd asene o th miet- Capital, - - - - # &.000.0W0tiing rnoswil fetdthe stabiiity Claims Paiti, over $23,000of values, du ring the last two or thrc Deposited with the Dominionmontlis. .Now that the weakest sptsi Governmpnt - 1100.000the situation have been elîiminateri the H5AD oFFIcs FOR. cANAD>Âmarket is more likely to bc under the 28 Wel111irîont Street Eat, - - Toronto.
influence of naturai conditions and it 

1H USL,,MRae n îonyfuture to Le more safely gauveci by ordi-
nary judgment. High grade securities __________________
have already shown a fair recovery, but .,~ L Imtfcrfurther improvement is temporarily The Maslam Land &~.impeded by the monvtary oulook an In et e t o p n
ket caused by the excessive weakness in MERCHANTS BANK RLr>G., WINNIPRG.the United States Steel shares. Durine- 3xa JACKSON STREE~T, ST. PAUL> Muszt,the next few weeks g;lod rates for money MRC~E O AEEare likely to prevail, and t i quite con- OT4E FORM M O R A I. t

ecIlountered mneanwhile. It must be re- Ail kinds of Farm and City Proertv handhieoninembered tuat the crop movement is two a comminssion bu.If yeu sai t;s buy orsenle Ic three weeks late in mnost localities, propey in West-tern Canada, Write, us.>f 'l'd even four weeks lite in sorte; o iThomson Beaffie, Manager, Wlnlipeg.
kthat these demnands have appe'ared later
.tian usual, and fundaý will be correspond-

iîigly late ini relu rning. The Ouiy source
C f relief to tile mionetary Situiation in
caIse of strinigency is fil golti imnp)rts,Europe is rather disposeri to r saî sur EOR"' 'plus folnds. altghl Ille be. t opinion is TNDR FOR SUPiP[ IESII 1914.Sthat if New York neetis gold i wil} h .tge Hmi, tegu unocomme. That is assuring. and probabiy TnicNAV tmderitn rl foure tenders up W nocetrue. Our foreign trade inovemrent is ,ooa , ey butte, ur, oauaoaoes, Con!-grOwung more favorable to gold imports, vont, etc, etc., for the followlung institutions duringfor the reason thiat expIorts hitherto th, year 1904, Ni,. :et backward are Îica;inrg while imports At the Aylumu, for the insane in Toronto, London,aredeceasng.The latter kS a new fe- Ki.zguton, Hanlu.Minsico, Brackville, Cobourga r e d c r e a i n g .an d O rilti ; t hc C en tra l P riso n a d M ercer R efo r ez-ture, the result of decpresýtion liere atnd a story, Toronrto; the Reformstory fur Boys, Perte.Icesened demand' for luxuries. anti j< tanutisiene; the Institution for t)eaf aud IDurnb,havig tc -ffet o deceasng atinal BcIUe'nîe, and the Blind!, as Brantford.havng he ffct f dcresig ntioal Exceptïon- rentier art nos requîreti fordicesupplyrevenue 'at a timie whien national expensles of Di5 to the Atyloms in Toronto, London, King.are at high..water mark. Raîiroad earn- ston, IIauujlton aud Brocltville, cor for the Centralings continue satisfactory, both gross and Prison and Mterco Refortnatory, Trsronto.netalîoug deceass ii th later A marked rheque for fivr por cens, of the ostitsednetalthugh ecresesin te later amon cf th, contra,., payable to the order of thegrott more frequent. Railrnad managers, H on railethe Provinc~ial Secreary, enuat bc funisbgdhowesrer. are often maing st rentiouis lW oaci tendcrer .. . garautea of hi, houa fides.efforts at -fetrenchment, not onîy in îtm- Two sufficieus suretios wil! be rerîuired for the due

fulfilloeut of ecc cotict, sud should any tenderproverlents, but also in ordinary operat- lbe witbdrawn before the cousract is awarded, oring expenses, Whether this is; due to should the teuderer fail to fuish suc eliacyeity, the
uneeaed oss of labor and myaterfats or ansouns of the deposit will be forfeitod.fi, an anticipated decline in business does Spceific.tios &.d f-oma of teudo r ay bic had onliot et apear.application to thre Departutent of tRio Provinciali i o t y e t a p p e ir .S cc r o ta r y , T o r o n to .o r to ti e B u rs a ra o f t hie r e p e -

tive Instltutio.E.,
Tic lowest or auy tender nos uocessarily accopted.MIIwDL ES X N rs inseting bis adverinnwmeut

HALL & HAYES,
Barristers, Peterborough, On

Trust.., for Bond Holders,
Tihe Toronto General Trusts Corporati o

IACNINERY & PLANT FOR SAL
Oomprlslng the Assot of the

Peat W@rke at Klrkflitt.
There wil b. offered for sale by Publfucton, ai the. Muniroe Hiuse, at the Tourni
Peeborough, on Thursday, ithe lOth day

Dcme,1903, at tii. bour of Two o'cloc
Ithe ftron by John Hsggart, auctioneet

th fole ng property,
i.Ail the aasets Of The. Peterboroug

Peat Company, Llwlîed, comprising amon
other things ý-

3 Compresn Machines, 1 Dr)r

1 Drege. Scows.
One 0 hose pwerBoler and one 7Jhoçrse power Engie

Two 25 hors. power Uptight Bolers.
On. 50 horse power Uprlght Boler & Engin.Onei 85 hors. power Upright Boiler & Engins

and ail the Shaftlng: Puill.7 and ToulaWood, Lusuber, etc. ln connection wlth thE
bualu.ss. Also one Hydraulic Ptimp. Alsoail buildings on the Copany's property aiKirklield, and ail the contents thereof,*Ilso the. contents of the Blacltsmith Shop, asc
all chattels of every kind, the. property of theComspany, in~ or about their worka niur
Victoria Roud.

I. Ail thelr patents and rights in patents.1. Ail thii.r it ' titi. and interestin and to
the. Peut Bcg,

Tii., ani' * rpry will b. offered for sale

TEllES OF SALE -Ten per cent. cf the.mrchase înoney to b. paid ali t cio salesI the blance of suci purcliase uicey witlnen das. ndbelote the goodsa re removed bybe prchaer. urtIl.r particulars andi ccn-itio.so ale maybe had on application totnhbtu* &Nal, orto H. Rush, Assignee,o&eborougb, or to the. undersigned.

JOHNi HAGGART, Auctioneer.

W. 1, Sealed tenders endorsed "Tenders for Deben.
turf.-" will b. recelved at tihe office of thethe. under- untiersignpd UPtin twn O'clock P m,. on Monda,the. 2&rd December the. 7îii, 19,18. for the purchsse ufofDbn 13%qf,00 ÇOuntY uf Mldsllesex Conolldated

rt4 pe Debi Dpbentu", bearing interest ni Four per40 years cent. payable seml-annually, on the, 9th of lunenations to andi tie 9,h otf December Principal payablein gold on the 9th of December, 19 3.i Muni. Estch tender musi stQte a lump sum, paablethe. Office in London. Oct., c, the 10 i cf Decenuber,1!103, where andi when tie debentures wiii b.delv- red iiest or any tender oct acces-
sarily nccepted.rer, A. M. McEVOY,>ntoîî, County Buildings, Treasurer.-anada. 1Londoin, Ont., Nov. Brd, 1903S.

pcr cnlt. Dc-benturt. J. )IL STRATTON,
Provincial Sucrctary.

Parîlineut Buildings, Torouto,
Novetubor 9 th, 193

Business For Disposai.,
A gond lucrative business for sale.-in the.

mnoat rislng City in the. West, Mechanicai,
wlth Sole Patent Rîgiiîs for the Province of

ablÎe o enormouÎsexpansion.uCaîpiîtal nrequirepd
$10,000 cash, Principsis osîly. êddress,

O. P. SKRINE,
743 Pender Street, Vancouver. BC.

uvu
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At the St. Louis Exposition a movcl
terni of omeloIs b. uapi't4
Tise German su11d the Urlited Siates Gov,
ermmeula wiii place their cxhiibit in, for-
estry in sucb a mutiner as to test cd

The Acucient & ouumatso Cumpaq
Of Camais. - -Mutiul,

capital Asthor.ae . It1ooo
Cail11 SUbaCVrd4I,,lOtt
Goveruns I).prlma 8 (A0

O . G ODDARD. Uainairlng Ditrubew

CLÂRE BROS. & Co.
Prouton, Winlsanp.
Ont Man,

PennsuarStoves and Range#.
Hot Air Furnes.
Hot Weter Boliers.

Redliators, Registers,
ZTC,

-lia t iet ho ds of pre4erviug forest-
growis, ,r aaiit the otber, in a p oh M c ay& o

11-1ai manrii lw() tracts Of la-J h a k y& %o
rrady, pmrtialiy covered with tre-ei5 and Clm.rter

;,d tett!% cr- nrt2.hv Accountants
mienaN ai% the Iabo4ratary for their tets.L Caaadsm a-* QI

No ir,ýwili tw ci, fror eshe trct Conmc Bad Toronto.
Raîkler eapamîgwill b. rriorted tr0.

.111d wliile- Ih. xpriseuon optas,. iulul- LJEE, COMPANY FUNDS AND
cu oTreîu, I>rrct in rvery dtcii, with EXPENSES,

naârrowA gravelk weýnd&ing in and ou t.
nfay b. ee 111 euec respect the. ex- Th Editor Mvonctary Timnes:
hibri, will le tise tàmi Each displaY Sir,-Or mny retterc fromi a business

%'tjjllnJFC embrace p acecly the. amme mimbe<r tr-p to British Columbia my attention
01 trers, and OhEY will bc practicallY Of was called to a letter ln your issue of

eh.Le vAr 4leeues litre the similarity September igth under the heading, "Lite
-6-1.s hov*eer. Tl'ie trcatoent will ac- Comnpany Funds and Expenses." If this

tord vusl the, prActkesý sn vogue in the letter b.d been reterred before publica-
rr.eetive coumtilea. Ine the Amencran tion to amy actuary or competent inue-
Irtw)rrtum t1e tries viii bc %)autcIJ 'mmce mutiorlty 1 arn suire it would neyer
llàalseed and PrUfled accorlug t10 the hav item publsed.

Amerktiat ides. In the Gereman forcit Your correspondent cither wilftilly or
gatrdrsi will be repfG@dItsce, in miiatre, igmnomatly entirely overlooka Mr. Deu-
the effectýilitat obtaum ln the lorests otf _______________

fh. abrad d itory ot bow tii.
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char's words, "on the average," and be-
cause his theory will flot fit in to Mr.

Decasillustrations he assumes that Uam
NO aagMent when Mr. Deuchar mentions "a com- PLANET WHiIST IRAYSTELEPHONE MAIN 1831 pany» that he must have intended to say,STORE WIra "an old-established cornpany," instead ofYOUR wwmwu THE seeing at once that his own theory mustCoIdfalt

C 0 1 G A letter just received from an eminentStorage a:tuary referring to the alleged ciiir
coq, Deuchar was made with ditc regard to î a.th.a are en.the reserve called for at about the period u-e n ihaaa h ou w r ierfr.eng of average duration on fairly persistent No . cortaîning t6 Tas &or.- 

No. 20 20 6
oe

"i]%policies; and ta my mind it is quite fair No. 24 24a 7.00
totý, forl h ote rtreto hepley n tray is hîghly romned by the best

c'ii 4'oappy t t te iterstof hepolcy knwnwh,-t pyr in Canada, and in undoub,.storge.holders of the Great-West Eife, inas- edi> the bre.î tnhemarkct.muhas the reference to the gain from T]33 PLANECT, -ChaUibiii. Ountarf5 to IlChurth st. surplus înterest cannot reasonably beTORON'r& SPposed ta, attach to the earlier yearsW. ,...q. & Qo0., ProprItowr. of a policy's existence, but relates ta theeffect that it will have on their interestsmetS ckfrSiat. the end of, Say, a twentyyear dîvi. 40 Smares CemetSokfrSldend period, the bulk of the business This stock pave I g )ojtfcmn. -Foir Paraculansbeîng written upon that plan. It stands ~ AI arfMntrTmaTr
0 o~tO reason that a company, operatiug and~~~~D Jmf~ JTALS ents in a territory where frorn one to,~ ~ p~, two per cent. above the normal rate ofinterest can be obtained, does uniques-Showlug intorest on ail Sumai fro» 31.00 tionably secure an infinite advantage taýto SIOO0 for 1 day to 868. from 2J to its policyholdrs-an advantage which8 per cent. at per cent. rates. . more than offsets mnany other consider-.

ations which might be in favor of aB. W. MURRAY, AeuttaOffice, longer organîzed company."*Ssq~*neCour niOutaio, OROThe resutls of compound interest do
__TORONTO.____ vig il r tnot depend, as your correspondent ap-pears to imvagine, upon thSe age or size- ai Comany, and whenMr uca

prepared bis illustration he meant just'BONI ~ lhat he said in stating in one-case "a
0111thifî ofth@ l cpany,' i.p, any company, and in an-Canaa. s o. other place "an office," iLe., any office.

Sc c l M@o@ad if@làlf8bI r IOe f The illustrations used by Mr. Deuchar boit
enieDmno.omitted. It is difficuit to believe thathlcaEVRYW. Issue sar~etuu~r your correspondent, or any intelligentttimus , yea&'. life insurance agtent, could fail to under- ' ~ TheB.. »N* 00 àGo stand Mr. Deuchar's illustration, or U îed S a...tTornto Mofed Hailo. .odo and imagine that tISe "effect" referred to byCiton n ýinoa U.. ad uroe. Mr. Deuchar "on thSe average" should 

£appear within tISe flrst few years of the Fieit n___________________________ ivestmenthinstead of being thSe average u - idel tyanIresuilt of the whole terrm.
ThSe correspondent not only ignores t m yMSLr. Deuchar's words, "on the average,"pland interprets "a conspany" and "an Alt Igincle of 8urety

NCVVSU81 
office" to rnean old establshd com- 3#d saef

byuinapplyîtgeing srtost te FDLT.OFIIL UIIGreat-West Life froni "exactly describes Bookkeepeis, Tr'asuress, ete.the happy position of fts polîcyholders" GOV't and MuicilOpal Oft Jeps.GocQa "Vexactiv describes thSe position of thSe Adminisrators,- Attachment,
Ch co t amiars to ems narta such C rc tors f or at

nor worse, should be pub-. AvoN B en blgaec
(~~ke ~ lished w,,,ithout an opportunity beingToFIn 

.CIflg~Sg.vnf nwri i h ai sua Guaranteed Draft Checks for Travellers.many will sethe letter, and perhaps b iiatlk1 Knid________________________________ rifluenced by its publication in a respect- MNGRable journal, Who will neyer see thSe reply.CAD.IYours truly, 6 Colbortiie Btreet,Are the. Standard of J . H. BROCK,
Puty n'JEXCU.,« I Managing Director Great WestP uW in ip eg 
a n x e l n e 

L u fe C o mxp an y .
Winnpeg Ma.,~ Nov-, 9, 1903-
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TYTE HARDWARE TRADE.

Dulring the course of the present year fears hav
een expressed on miore than one occasýion byN ny il,
1 e trade whlo are conservative, tliouIgh not pessimistie,
tat the autumin of this year wvould showv a consider-
)le falling off in hardware activity. The grouinds
Don which their fears were miainly baNed, the grow-
g uneasiness in the United States, have to sotte eNc-
u t been realized, for there is little doubt that the
Étiation across the line is by no mneans so proinising

was the case a year ago, and the iron trade, which
often looked upon as the commiercial baromieter of

is continent, bias for somne timne past been especially
it of gear. Nevertheless so far as Canada is con-
mcnd, the prophesied slackness of trade whichi was
corne about October, did not miake its appearance.

unay be admlitted that the quantity oi goods sold so
- thia fafl lias not been greater than 'last year ; but it
certainly true that it shows. no diminution.

Even iron whicb, as' nentioned above, bias falien
vleso -materially ln the States, is holding its own

niy welI here, and though prices bave litle of that

strengtlx and buoyancy which distinguished themn fot
so niany months ago, it is believed that the broad-
based consumption ini this country wîli be sufficient to
keep up with the suppiy for some time to corne. 0f
course, shouid the situation across the border become
really bad, prices xviii lix? affected sympathetically here,
espcially if the Amnericans do much of their weil-
known dumping process in the Dominion: but we
think the bridge is stili sorte distance away and the
trade necd flot cross it until it is reached. At any
rate, constant taik about coming hard times is liable-
to do more harmi than good, and largcly to produce
the very cvii which is feared. So far, the demand for
pig iron bas been, for ail practical purposes, so nearly
equal to the supply, that we would flot be surprised
in the event of heavy buying ahead, which, however,
it uîust be confessed is a-n unilikely contifngenicy, to se
a difficuilty in keeping Up wvith orders. Ini bar iron,
business keeps up pretty wull, thoughi so-me slighit
cutting in prices hias been indulged in this month.
Most ordcrs arc at $1.95, though quotations stand
for $2 or even a little higlher. lu black shects and
Canada plates a good trade is going on, while the de-
mand ou the part of the building trades for galvaized,
sheet iron, may be described as particularly good. As
regards tin and copper, it inay be said that they have
bothi reached a normal basis of value, and the move-
nit is very fair. Zinc and lead are improving.

As to, the trade in ordinary sheif and miscelklneouls
hardware, certaînly no complaint can justly be miade.
AIl seasoniable goods, such as gunis and ammuniiition,
s;(e-gh is, skates, traps, cuttcry, and so forth, aire
being asked for and shippeIl out in large quantities.
Most ]*nes of nails and other hardware required in
building are in good demnand. A steady trade is be-
ing donc i window glass, although in Monitreal it is
claimied thiat somec reduction ini price cani soiiietimes
be obtained upon large orders. Plumbiug supplies
aire meeting with good enquiries; and brass goods
esp;Iecially are in request. There have been some pretty
hieavyý importations of cernent from the United States
Iately, indicatinig activity in construction, and domiestie
mianuifacturers are a little easier in their quotations.
Screw manuifacturers are rushied with orders, while Ili
rivets, nus and boîts, trade continues bteady. One
featuire worthi noting this faîl ils the almiost uipre-
cedetntedl call for stoves and furnaces, the miakers of
whiichi are almost hopelessly behind in thieir orders.
This is flot so much the fault of thecir mnethods, 2s of
the labor troubles during the course of hast summiiier.
Retaihers, too, have put off sending in their orders un-
til the hast possible mnoment, wvith the present con-
gestion -as a res-uit. Now they are indulging in scrî-n
mages to, get their own special tieeds executed before
those of others.

THE ONTARIO TOBACCO CROP.

Having. seen somne dagago a communication onT
the subject of leaf tobacco iu the counties 'of Essex
and Kent, forwarded to the Mail and Empire. stating
thiat the crop of leaf in those counities would not he
more than i,000,o00 pounds, instead Of 3,0oo,oooopouinds previouisly estimnated, we wrote todiern
points in those counties, askinig about the truith of the.
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later est1ma Lte. One tif our corrcspondczits bas senu
Mir. Auild, Mi> or Souith Essex, on UIl question,
as that gentilmanl baýs buten firuugh tile couinty duriug
the last ten iLays. Nir, Anild, it appeai's, ititei'61vcw
th mire t'obac t CumpaniY's manar-gcr Ii LeaFil -
igton, NIr. (uriry aso tr buyer, i.Lci

Wiglc, and i1 -e ve tilt ci'up figui'cd out beCtter thanl
any v iniit.ccuny for' indeeti thcsi, twoý men

wtcntt fronti farm tu Iam1 thI1s f.11l, examinetlg vry
body'8 erop, and mlaking an estimiate of ilTc both
told MNr. Auldi tht thlt tobamc-o cropl wouild almunt
to at icast thirg-c million and, d they rnonc
it thic h'ct erop), as tgi qualir y , cvei' growni Ii s
CounitY. 1h11crp of the Iasý,t two) yeai's not belng
as good in qualit y as fil( s rsnt lithir rea so)n forj
paying suehl highi priccs for tibis yecar's-; buit thi'rt arc
severai growcers that hiave r-fuised( to) ÇIl theln i 1217-

bei 1n hat the ii wou()ldi reciv a btttr 1' ie latter
on, 1 Il il bacco , whicb basý bccn lit01ghî up1 at th1
pricei, is, WC i'e told], ail of thre CicsiC (iuaýliîy Sm
farmers who) wnlite quite anx ) Nt-sIl bav nobee offereti1 ;ny snicl price, b)ecause, theji' crupI did
nlot warri't. ic figure. T restcins to m-ii (I .u doubt
that thtv choficesi, portion of ll ht op bas bccil pur-
chaseti, but thic inifti'ior gratte will flot bring i more
than iflihas donc Ii thre lait ïcw yi'.viz., frotin Sc. to)
7c. MINI. Auld also, intci'vicwed \li. Moiss, buycr for
fli c Alî ( tîMîf1111lÎe 1. .", ul i 'uu %%ho lh o1

the opinion thati fihrre i, Uirc iioin poundii. Fil jEsse'x
Couinîy alune.

iTer ()Fl o >lit-n faimr ii oui'r meit
neighiborliiuod," sa ys ani AmlicrstbuIi'gj leýtte', "%whi bla1
$0ol 111s (iu11. ihiat I killw o)f, lceiving 1 ic. prr poundl
for it ; anoîhr- griuwer uica.r hurie %vas olîeceil j ic, but
rcfttslcd ltè msel ( htsidle of Ucctwo l(1t%, 1 doý no't
think the ,tïfcr' bas, heen v triade, Th vroposit
withi %vr\ fcwecetonu ilwc vaityko s
llui'leyý, amii 1 thiltk Ilic iaunthe( buycvrs arcv so anxl-
ouli tg, get [lt, chimcets I s N in aditiion tl) ite. being

aIl1 a gooi coilor, il hý %vcry fret froînwomill
The ataItemenCt of tht MaLil'. informant, that thic crop
hias beenl pracltcally ail1 bolight bp11 by Uic pilug manul-
facturer% i fromii Loi,' k> 12 centls pet, pound, mint
certainly 6e whde of thic mark. Tht beat guai.lity% ma'y
be "pracîically aLil bouglit 11p," but thcte i* a lot of
tobacco Icaf wbich is by no melans% fi1rst quality, andi
if holders, gel (w. oir 8c. ilt pounid foi' that tht>' will
do wcl,

Oneit of ouir cnpndns xresssurprise
fliat sincb an inaeut estimate. as ontr million poutids
of tohatco for thic 10. ci'p oif ho(thl Essex andi Kent

should ever hatve ee maie:- hie thinfk-a tht-vc miillionms
mnich liearertt-i trulli. tin expmlanatin of liis low

estimate, howe-tvcr, il is t)10 b, ktplt in mimd that therc
arc atf least two ioîtiers of Icaf bonghit at hiigh prices.
one ini Kinigsvîlic andi une in Amhrsbugwb arc
intercîte in i blling tirht rrt. Thelise holAders, andi
any oithers ýsitiilatrly situiattil wouild of course bie dis;-
posedti l iimhiiie thtr supply'N anti s0 keep lip tlic
price so that they,. ina>' gel rift of thcir biighi-pi'iced
stocks. In any case, il appears likely " btat tht( lwo
couinties namiet wiII realize a quai.rter-miillioni dollars
from leaf tobacco ibis N'car.

OCTOERMIRE WASrE.

lit sggregate tass caused b>' ires i Canada and
tht U;nitcd States. during the mnth of October was,

uco'ing bo rctumna Made out by the N."ew York jour-
riali- Commerce, $10,409,800, or an increase, com-
paredl 'vll saine mipnth last year, of $816,5oo. For
thtc fit ' (cn months of tht prescrnt year, thtc destruc-
tion b'# &re lias been to tlit arnouini of more than a
million &ad a quarter dollars greaier than lasi ycar,
thouigh 'io! course, nia>' bc accouinteti for, par-

-i allyv ai ýrnv rate, b>' tht inece in value of insureti
Pi'optrty hu'oughiout thet wo coirics. The follow-
inig table irili show i mummiarizeti formi the lasses for

1901.

Januay .. $16,574-950
Fcbrury .~13,992P

0

latch1 ,. . ... 15,03,25o

Junlle ...... ,52,00

jnly.......15,740,000x

Septemb;-,( .. 5,200
oeîobet 4 t74'),90

Tota$i 3 $î 395,25o

190ýO2,
$ ( 5,03 2,80(lo

21,010,500
12,o56,(600
I 3,94,6o0
1 4,866,000

10,245,350
10,028,000
7,425ý,550
9.945,000
9,593,300

$124,097,700

1903.

$13J166,350
r6,ogo,Soo
9,907,650

1.3,549,000

16,366,800
14,684,350
12,R38,(S0
8,428,350
9,939,450

10,4091800

$125,38T,450
h ill heii ob: ,red that for thic last six months,

f rm ay to ()ct iter, the destruction bias been ten
Millions greaier th -r in the saine pcriod of 1902-, al-

ilhougb during the fn st four nionthas of the ten the
louesqc were so low -tg to give tise to tht hope of a
year oif gzrcat coinfoit to underwriters.

TUE ACE'IRA 1ýÇMARG0LIUS CASE.

Soniethling disappointing la always felt when the
participators in an espicially barefaccd fratid arc jet
off wiîhi a liglit sentenc. The natural disposition of
an' irrchant i. to "~put aý man through," as far as the
law whll go, if found try lig to swindle bis ncighbors

b>' conspiracy - or otherwi-r. Andi we must assume
ilhat a hligi-ininded jutige, wio lias to try a case of
flic kinti dcscribetid, dotls nc,1 feel otherwisc filin a la>'-
mnai whIen lie sces fratid lai 1I hart. White, in the case

oif Bachraeck and Biackley ol Toronto, andi Margoitis
of MotraI onths ago ai rested for conspiracy to
defraiud whoieaale dry goods boulses on a large scale,
thesc prerciois rascals got off wlth a ptinisbmcent
which erqualleti only a amail f 'tc'tion of ibeir dcserts,
il wa throg no niutaken 1r!1Jtfcy or misplaceti

syipahyon the part of tht jt.,ize. It is some satis-
faction to know, however, thai ail three were sent-
nt'IIC to gaol. as well as con~mniied to pa>' fine,

would that thic terni of imptrisonnuent hati been longer
antiftht fint fifty tltnes as heavy. We give below the
jud(grneni of Mr. justice Desnoy,. -s, ai the Court of
SpeciaI Sessions in Montreal on j ivsclay lasi, when
lie sentenceti George Margolitus, ý-,ho pleaded guilty
to a charge of obtaining gouds indcr false pretences.
iAnd we are informnett that flic perz- ý1tince of Mr. S.

A. jacoba%, of Montreal, in following ;li tracks of the
prectous trio from~ Toronto t> Moi 'r4al and i romn
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lew York to Chicago and Detroit, had much to do
ith securing the measure of punishment accorded

Mr. Justice Desnoyers said:
"Yon pleaded guilty on June r3th last to the charge of

mvirig, on or about january z5th last, 1903, at Montreal,
rIlawfully by false pretences, obtained fromt Jacob M.
tvobs, goods and merchandise of the value of $i,2So, with
ttent to defraud.

"Sentence was deferred until the resuit of a case of con-
>iacy to defraud your creditors, instituted at your sugges-
mn, againat Morris Bachrack and William Blackley, and
bicji was then pending, to bie deterniined by the Court of
ing lench of this district. You were exaniined as a wit-,ss in that prosecution, and supported by your clerks made
it a prima facie case against the defendants.

"Bachrack and Blackley, by clever wire-pulling and post-
mnements, managed to drag a case from appeal until this
rsn of the Court of Kings I3cnch, when they finally pleaded
ilty, and b>' bcgging for mercy and with tht b assent of the
own had the'good fortune to bc let off with a nominal

"In your evidence you referred to certain transactions,
New York that would have made a case of conspiracy
ich stronger against them; that evidence was procured ini
w York at the expense, not of the Crown, but of your
ditors, by means of a commission regularly issued hy the
ief Justice of the Court of Kings Bench, but was flot put
ore His Lordahip, Judge Hall, who presided at the trial
Bachrack and Blackley.
"It is Usual, and I think it is right, that an accused

niing Crown's evidence should have sorte consideration
the hands of the court dealing with him; such is your
e. You have denounced those who incited you and helped
i to defraud your creditors. It was not necessary that
ir testimon>' should be corroborated, and it was corrobor-
1 by the New York merchants, but as I said before, thiat
roboration was not brought to the knowîedge of His
rdship presiding at their trial, and they had the benefit
t.
"Now, ini your case, I cannot ignore that corroboration,
ase 1~ myseif, acting as commissioner, received it in New
*. The>', U'achrack and Blackley, committed an offence
ch is punishable b>' several years' imprisoniment
ximum), whereas 'you committed one punÀshable b>' thre<
i.ý It is not fair that you should suifer more than those

allured you into conunitting the fraud, quite the re-
e. They were sentenced to pay a fine of $roo each and
niprisoned in the commion jail for the space of two hours.
"Now, taking into further considerationi the fact that you
ý preventively imprisoned duiring the space of upwa'rd3
hrce months, I feel justified in condemning you to pay
~e oft $50.',

LIFE INSURANCE BENEFICIARIES.

It was desirable in mnany respects that recent legis-
>n in Canada should have materially modified a
~ition of tbings under which the proceeds. of an
Ivent mnan's life assurance could be seized by
htors and bis wife and children left destitute. Truc,
e is needitul provision made to protect the rights
reditors in cases of fraud where a man has desired
eather the nest of his widow and famnily at the
nse of those to whon bie owed mioney. Buit the
Srecent aiterations in the statute 1aw are in a
inable direction. This is weII brought out in a -

phiet, entitled «Existing Legisiation in the Do-
>11 oft Canada and the United States of Amierica
he protection oft wives and children as life insur- e
beneficiaries against the dlaims oft creditors," by 1t

L. Goldman, A.I.A., F.C.A. This is a reprint of a
paper presented at the International Congress ,of
Acttiaries in September. Naturally enougb, atter a

resume of the common law of England on the subject,
the author gives most time and space to the state of
lie insurance legislation in Ontario. From the date
of the Act of 1865 until now, says Mr. Goidman, there

have been amendments made enlarging the scope of
the Act, and also permitting others than wives and
children to hold interest in policies on lives of hus-
bands or parents free f rom the dlaims of creditors.
Fornierly the mother and the childrcn were the only
preferred beneficiarjes, or beneficiaries flot being bene-
ficiaries for value, against whose interest in policies
on the lives of husbands or parents creditors had no

dlaims. The present statute on the subject is found ini
Revised Statutes of Ontario, Chapter 2o3, Section 154,
Sub-section i :

"When the insurance rnoney becomes due and payable,
it shall bc paid within the tinte prescribed b>' Section 8o
(which refers to a time-limit of 6o days aiter proof), and
according 'to Uic terms of the policy or of any declaration
or instrument, as aforesaid, and shail, in the case of preferred

jbeneficiaries, bc free froni the dlaims of an>' creditors of the
assured, except as in Section 151 provided."

Section i5z provides in'Sub-section 2 thai
"If the polie>' was efftcted and puemiums paid by the

assured with intent to defraud his creditors, the creditor8
shall be entitled to receive out of the suni secured an
anlount equal to the premniums so paid."

Broadly it may be stated that the tendency of
decisions in Ontario has been to protect the wife and
children as far as possible, and sec that their interests
ini insurance contracts are paid over to thcm. On

pages io and i of the pamphlet the author cites inter-
esting cases showing peculiar phases, such as that of
the Toronto General Trusts Co. vis. Sewell. In this
case the defendant was single when he took out lite
policies, but married afterward, assigned thc insurance
and left icreditors. It was at that time decided that he
could not witbdraw the fund from the paynient of his
debts, because the Act at that time only refcrred to
married men taking out policies on their lives for the
benefit -of their wives and children. This disability was
afterward removed by legisiative enlactment, so that
now it is immaterial whether the policy was originally
Payable to them, or later on, by endorsement, assign-
ment or declaration attached, or by will, miade subse-
quently payable to them or for their benefit; and what
applies to wives and children of course now applies to
ail the other prefcrred beneficiaries.

A page is devoted to the Province of Quebec. In
that province the Revised Statutes of if88 are quoted.
IUnder Section 56o4, policies effected or appropriated
under this section are exempt from attachment for
dcbts due either by the insured or by the persons bene-
ited, and shaU also be unassignable by either of such
plarties. In that province, the insolvency of the bus-
band does flot render bum incapable of appropriating
iis policy for the benefit of bis wife, but the creditor
would be protected under Article 5606. Peachy vs.
Rîverin, 189% (7 Q.O.R., S.C. 5,9). By statutes in 188
~rticle ý 5o4 bas been amended so that the insured and
)arties benefited may join. in assigning any policy.

The provisions of Maritime Province laws gov-
~rning the disposition of a lie assurance estate appear
o have been for the Muost part assimnilated to, tbose of
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lit pille ot munili self.-praise of the excellence aI
t >îtaioPubicScitos. Tio-re cspecially in past vears,

rvceit tatitie suggesýt reasons for conis*ierabie i-
uIcIa tIdef cunciriiuag the schoo)l Sy.Stemn ai tis prlo-

sIliPc, 1 l 1887-, t let numlber of cbuldren enirolled in
tite Publlic Sehooqxls ofi Ontaril WaS 491,242, w ini
!,j îoli tsanui an ïicrease in population in
ilite ierval, the itnmber biad dwindled t0 4i57,436, fl

tue itevnn pitil, hoeer the attendance- in
Illarat ï Sehol,- ls iad~ increased frOm1 30,373 ta 43,9»87,

th, ugkli , so far as III% know%ý, the proportion af R oman
C AtlIVoliC, to PrIlotestants remnairiet practically the saine,
1lr otherr worda, Separate Scbools gaineti 13,614

silars, athe Pi ublic School1S 10st 3,"o n1 fourtien
'lrs That Icle O ntario school system, in spite of

iîmeh-I Iblat lu goot>I, docs met compare favorably g)lu the
wbIoele ven .with that of sorte other parts of Canad;i(a,

laitinc by the- fact that the British Comimissionlers
Ion tlic TratNysal, aiter an exbaustiviî investiga,-tion

muilet>lie unenits (it severai educational mei.thois dlecided
up11411 that grte New Brunswick as being caIculTated( to:

gigg thec be-si resulta, Of cour'se, this fact docs nlot
ncc,sraii.y pýrove that the New Brunswick sy\stem-.

baseit is better adapte4 for the conditions, iin South
Afrca i threfore lictter than the present systemn far

tbis poic;but it dotls ail ord food for thoilght.
Thnci Nwe( may aiso- rcali that the delegation sent Out

roqm ic Oit. ) Country to examine int edulcation ln
Caad dtli it no 1(t report at ail so favorably about the ( ni-
tarlo %Strim as oUr self-love mate ils think- :hey

lie abo)cve figures suaggcst, however, cither that
Ilt parnt o ntario chiltiren are becominig Sînigu-

ladyl rtemiiss in their dty, or that they are dissatisfied
witi tlic resits of the scbooiing. as lit is at presenit

l'O nduei(tet. Pnobably, tic latter suggestion is the cor-
reect onc ; andi, if this bce the case, il behooves us ait
t) mialte vvry careftil enquiry mbit the caulses af the

disontnt.Tweveor fifteu yearl ago, perhaps more,
Qn1trioL was lu possession of educational facilities

uipon ic comnpaninig itseif with înany other court-
tries, il couic! jtistly tale pride. Since the2n, hiowever,

t1ie world lias, moYeu!,( but Ontario, il scellns ta ul;, lias
aowtpresenit wel1l-being to blid it ta i possi-

biity of constant impsovemcent and future perfection-
It bias becomei fixed in a irut of self-complacency ; and

wiiei tl< educaiist sboulu! live tie strenuious ilie,.
if anybody sluould, lie bas becomne an adept at laisse-
faire.

The iâta seemns bo bave becomne Prevalent in the
lan(1tl at anvoine is good cftough for a sciool teacher.

Tuthis is hy no mneans acknowvledged;: but hlovw
ather is l the tact te be accouinteti for that mnen-

terachers are gradually but surely dropping out of the
profession, and that the average salary ai a mnale
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.her ini Oitario's rural districts to-day is onlv
ut $359 per year, while that for females is onlv
ut $262. Leaving-out for the present any attempt
iow that the morale, as well as the mental train-
of eidreni, beyond a certain age, are liable to

7er uinder a continued course of wonien teachers,
il inducemenct, wve would ask, do such salaries
r to mien qualified to be employed in the work of
riing the inids of the rising generat ion? Than

spirely, no task can be of greater importance.
qualifications needed for the profession are high;

attractions it offers shonld be in proportion. For
sake of inducing the right meni to undertake the
cation of Canadian youth, the work of instilling

them thie sense of responsibility for the future
'are of thecir country, surely no question of mere
;ent xp seshould stand in the way; govern-
lUs could afford to retrench in many other outiets
expendituire rather than that this great duty should
sacriflced or deait with penur.iously. And some-

gmore than a miere gradin g up of salaries is
led; to meet the real necessities of the case, radical
iges must be made, it semîs to us, in the whole
s and structure of the teaching profession, putting
ni an altogether ligher plane.

* oe.

MO0NTRE7AL LETTER.

1 apologize for flot writing in October, as you requested,
.reaIly there seenied little to wrÏte about except con-
!d activity i busit ess and a general level of pro-sperity
bappiness, eithecr uip-tow,%n or dowý.t-town. This good o'd
flourislies along with the rest of Canada in spite of

kia awards or the attempted tyranniy of labor union01s,
mugh we do not know wlien our turi iinay corne to bc
Wtt by ureasoning labor, for the niews front Quebec is
one shoe factory lias shut down and another is threat-

g to leave tliat plaice because of the exactions of the
us. Surely Ç2uebec mnust lhave a short memory. The
liai harni that the 'Longshorcmnen'sý Union did to Quebec
)lug a few years ago ought flot to bie so soon forgotten.
;ornthirig important to this barbor lias .iust corne into)
iinence. And that is the advantage of the gas buoys
itly placed in the chianniel between Sorel and Montreal.
neans of these a steamer which reaches Sorel at dark
easily bc broughît into port by mneans of tiiese buoys,
e fornxerly it was riedful to anchor for the night. Three
Dur steamers, I amn told, have already made the night
ln saafty. Tht fact is of great moment to the lharbor;
it is not too mucb to expect that in~ a few years moreî
whole route, flot only tbroughi Lake St. Peter but down
ýuebec may be lighted in tht sanie mnannier.
i'ou do isot appear to have received the report.of the
Dr traffic ln tiine for last week's paper, so I. will give it
Dua now'-not the whole report, but the gist of it. Foer
ber the inumber of seagoinig vessels visiting the port was
of which 713 wert steazners.«as against 68s, of wliich 657
steamers, ini the like period of last year. The total ton-
of seagoing vessels for the present season was 1,725,693,

hicb steam represented 1,718,787 and sail 6,9o6 tons. In
,imilar period of 1902 the total toninage was 1.385,365, -of
i steami reprtstnted 1,376,,123. and sail 9,242 tons. The
tonnage of inland vessels this year has been 2,I57,5I0,

eainst î,664,o96 in îgo2, an increase of 493,414 tons, or
y 23 per cent. As regards the revenue of the harbor,
1 i. always a weighty consideration, it bas gone up

~$a4o,524 froni the opening of niavigation to the end of
ber last year to $265,646 this year. Bioth import and
rt traffic hfave grpwn, for 1 sec that the total imports for
icason reprrettt $I6s,oo, as against $î 55.550 in 1902;

rts $5,00,as against $6.5o and local traffic, $2_5,646,
ipred with $18,534. It Items a <lreadful waste of time,

by the way, that the commissioners are stitl shily sliillying,
ovcr the sheds in the harbor whether they shall le one storey
or two, whether built of this or thiatý

It has been estimiated that the quainnry of granu shrpped
from the West through the port of X.loiitreal this ycar will
he 25,000,000 if tnt 30,000,000 bushels, an increaseý of one-
third compared with last year. The incease would very likely
have becn much larger had ît not been for the fact that the
farmers have this year held back their grain su rnuch longer
than usual wiîli the idea of obtaining better prices. (>wing
to the keen competition, freiglit rates have heeni very low.
For instance, while last year the lowest rate at which the
Canada Atlantic Railroad handled grain was 4!'4 c. per
bushel, this year the average price has been 3' ,jc,, and in,
some cases it had to drop 1to 3e.

Visitîng Rosernount the other day, wbieh, in case you do-
flot recognize it, is far away in the north-west quarter of
Mon 'treal, 1 was greatly surprised at the extent of the new
C.P.R. shops. Thc railway have .34o acres here, and have put
up shops and offices "by the mile," as you might say. There
are sixteen or eighteen shops, 1 was told. If they bad said
sixty or eighty 1 could ilmost have bclreved it, the array of
bricks and mnortar is s0 bewildering. There are fltting shops,
repair shops, paint shops. Fancy, if you can, a place callî'd'
the locomotive building shop, wlaich- is twelvc hundred ect
long, the roof supported by enormouEly heavy pillars on rock
foundation concrete. There are three puts, eaeh 900 (ect
long, for joining and testing locomotives, and there will be
three travelling cranes, each with a lifting capaeity of soc.
tons, for lifting locomotives. Then you set tht power-hotise
in the middle of aIl, for the whole of tht maehinery is, I arn
told, to bc driven by electricity, and each shop is to have a
numiber of motors. The mulîplicity of railway track
ihroughout, to facilitate the handling of locomotives and
maiterial, is already b>ewilderîng.

In former years mou have taken some interest in our
îniteresting residential suburb of Westmount. I may tell yotr
that tht valuation of that place for 1903-4 ha% reachedt
$12,692,765, of which $1,4492 is taxable property and
$i,247',W4 exempt. This shows an increase of haîf a million
over last year. Tht appropriation,, for the town corne to-
$82,ooe a year, e.g., police, fire andI health, $14.000: water and
lght, $io,5So each; interest and sinking fund, $îa,ooe; roads.,
$iS.ooo; council salaries and e,.penses. $6,oo, etc.

Montreal, iotir Nov.. 1903. MOVNT ROYA.
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INSURANCE INSTITUTE 0F TORONTO.

Members of the IPnstitute had what rnay without ljin-
propriety bie styîed a good time at their bnquet in the King
PEdward Jr{otel last month. But the N,,veirber circular (romi

the secretary advîses that a campaigti of hard work is to
be expected in the faîl and winter sea son. Reference is made
elsewhere to the Syllabus of Examinations for student, of
insutance. We have only space to notice briefly the meet-
ing which was held in the roomns on Wellington street ont
Monday evening last, 9th instant, On that occasion, the.
president, Mr. P. H. Sims, secretary of the British Ametrica
Assurance Company, ocuipied the chair. A large number-
of members were present, amnongst whomi were several man-
agers and secretaries of insurance comipanies. The secre-
tary, Mr. J. K. Pickett, in mnaking tht announecements, read
extracts from communications receivcd from managers of
local conspanîts, andI others connected with somne of the
American Fire Insurance Comipanies' offices, congratulating.
tht Council upon providing such excellent educational
couirses for theý members and askinig for information con-
cerning the saine.

The presidenit, Mr. Sims, in the course of bis remarks,.
referred to the gratifying condition of the affairs of the lu-
stitute. Hte repoiýrted an increase of sixty in the membership,
which niow totaîs three hundred and twenty-seven, andI stated
that ail tht (tes for the current year had been paid-a con-
dition bitherto unknown in tht bistory of tht body. In re-
ferring to the educational work of the Institute, hc enlargeil
upon the reîsponsibility which rests. upon each, ont to grasp,
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Chartireid Accounuts.tý
Il c tht oneîary Timesý oi 7th Novenibtu laiLt yfear. we

wernt sornewhiat ftully' iita the affaira oif this compjaisy, floated
with so triuchi finturlli -if trmtin lu u8i , wlith sharc capital

,oo oo f which the public waa kindly permitteti toi aut.
scrbe 3,00,004It was stated that where profits af $30ooa

werr shown ini lis ririt year, thcy declined ini the second ta
andoo uinl tht third lvi $2,aaoo; While in the fiscal ycar,

i 9(», therre wtTt no0 profits, but a loas af over $i3a,oaa,
'Fli preaet statenient shows a remnarkable reduction ai

obligatdona to the public, for where tbcy were $iooq.,Wo ini
i iea.t thry aret only $f77565 thii year. This implies retrench-

nienit, cutng off uscless agencies estahlishied to do a huge
business, and gettiug things down ta "bard-pan" generally.
Put we nIua: also presume it to iinply a reduced uranuiac-

ture. Faàcttory plants have been consolidatedI, surplus Ima-
chinr') duasi)eid of, andi stocks of bicycles in the hantis of
manuiacturers andi dealers cleareti out. The tcndcnicy in the
bicycle business ii now îowards higiier grade -bicycles at
be<ttar pricea, Indeeti. the- avrg price of whecls ini 1903 la
lIughcr, we are tolti, tban inii go. The comnpany's Australlan

bu %nss whelrger, is doue an long erIedit, and at station-
aIr> pricelr, ThEuropean brancu being utiprofitable bas
beeni cliset, but the miscelianeous foreign business is main-
taineti, 'hIl ote brandit oi the company's business lias

rwnin iuwvx.rtanic durisxg the past year, the volume bce-
ing largcr thanr <ver. It banidits automobiles marie lu the
Utiuteii Statres and hias itat the exclusive ageucy for Canada
vi flic leadýing types, Besides, the mariufacturiug plant af

CatcinMftu)ra, L.Iimiteti, was purchased during tire year,
anId a riimber 0f4 electric veicles made and sold.

It us statet a year agio that the holders af $2,850,000
of UJIc commrton stock b.d offereti their common stock for
caricejlativuj iu a rofanztinv the compan>' ",as soan

asN legal difficulties arc remiovedl"--whichi meant, tire suits
tlien pendIinlg by srmall sharcholders againit the directors
muid tkusdrwriters. AÀccordlng to the prescrit statement,

.,tIi lit igation bas betu witbidrawn,» (we assume that the
mbovvemnîoe suit, are reierred to>, and the directors,

titrcriorc, f rameti By-law No. 7, ta bc submitted at the
(>taer ceting. Titis by-law provideti for the reductian

oi UIl caèpital stock to $600,ooW, oif which, $ia0,0oo was to re-
mini in thtr treasury. Tisat la, the commion stock was to
br Ail calielled, andi the par vailue gif Illpere shares

frejuer-d frumi $toorct to $2o each, such shares haviuig no
prrt>'lt. Butr the injunection we have menioned lias inter-

icrdti li tItis procedure,
lit la su far satisfactory to observe that thre lois oul the

prvasyr's. business of $133,aao bas been changed ta a
profit tiN >'ar of necarly $3to,ooo. Anti the statemient of

asieta aud lities as made out îsow shows the vajlue of
tht sst owsied by the company witbout placing auy valu-

atuvu wbacr ou tise patents, trade marksan ohr
franchisecs which are ita property.

This staitemeut shows a clear surplus af asSets loyer
liabullitjI of $,soo,ooo. Thtis mmkes the campany, so fait as

v>uIiIde parties are concernied, a quitc solvent conceru, gis'-
lng thill surplus as the value of the share stock of the cûmý.
pan>', Tht reductiaua of tht capital ta $5oo),Oo would mxmi
then th ilitie eli.ares wbich would have a face value ai $20
sivul(j be wvrth par. lu addition to titis the directors of

tic comipany last ytar surrendered, as we stateti at the tim;e
a ilIlion oolr f preference stock to a trustie, this sumn
tca lc distributeti amnug the suiall shareholders auj those
Iraq tl>lde tir bear the. lossu mat as soan as this reorganizaio1
«muId bce fced. If titis bé donc the smaller investars wili

probabl>' corne out of the bicycle business better than the
majority of the people who bave put their money ilbt it
diiring the past ten jears.

As far, as cati bc seen, thse worst is now knawn of this
unfortunate andi over-capltalized venture, anti it la a queas.
ii,,t itow far any further litigation wlll aivarutage the slimre.
biolera. 0ne canniot wouider that smallcr hoîtiers still feel
emitittereti agmiusst the sanguine aud incautious mnanagensent

which fllated the concern ou snlch a giganitic seule. But,
thien. the publie are always tua ready to jurnp at a venture
witicb promises big profits, especiall>' when the prospectus
contalus% 'big» namea. T hese ver>' provisional directors,
however, have suffered a lseavy finiancial loss by the Canada
Cycle andi Motor Cir. besides the shack to their seli-cani
deuce andi to the public's belief lin their shrewdness; andi
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Present more ecOnomical and practical management bas
oeeded in putting the Company on a much improved

NPERENCE 0F INCORPORATED ACCOUNTANTS
(ENGLAND).

Thse Liverpool papers recently received give interesting
:iculars of thse autumnal conference of the Society of
ouatants and Auditors (incorporated) held at thse city
on October i5th, i6th and 17th. The members were for-

ly received by thse Lord Mayor, Mr. Rutherford, M.P.,
addressed thse vîsitors. In his speech he pointed out
the president of the Incorporated Law Society ini his

iai conference address in the city hall during thse confer-
! f Britishs solicitors, had stated that ail menibers of the

1 profession ought to have thejr accotints audited everyý.Beuides this, in thse opinion of the Lord Mayor, there
ht ta be a compulsory annual audit of a good many con-
s, particularly every liniited conipany; and thse certîficatces

ýe auditors ought essentially to be filed annually with the
istrar of Joint Stock Companies. When one thought of
immense masses of money, funds and property vested in
Les, and of tise interests of widows, orpisans and familles
adent upon thse proper administration of those trusts ît~ested itself that a cempulsory registration of ail sucis
à, togetiser with a regular audit, would do a great dcal
rds securing thse imnxunity of sucis concerns froni pecu-
mi, loss and disaster in difierent directions. . . . Wisen
)nding ta thse civic welcome the president of thse society,
Charles H. Wilson, J.. (Leeds), presented to the mayor
ndsomely bound copy of the Society's Year Book. The
contained thse names of 2,030 members-,ffl In Eng-
and Wales, 128 in Scotland, 36 ini Ireland, and 294 in thse
ies and abroad. The society, said Mr. Wilson, was

rial la its scope. Thse business of thse conference was
cd by Mr. C. Hcwetson Nelson (Liverpool) with bis
,, entitled "Thse Future of thse Accountancy Profession."
paer attracted mucis attention outside of thse profession,

TeLiverpool Daily Post summarizes its Impressions
i editorial, entitled "Accountants and their Profession,"
i snay interest our readers following thse profession of
-accouting in thse Dominion. We append thse 'article

Thse question raised at thc conference of incorporated
ntauts, held in thse town hall ycsterday, lu one oi
mt, not only ta accountants, but also to thse commercial

ý,That accountants should stili be without statutory
nition la, iu view of the important duties 'whicb devolve
tbem, surprisiug. Considering the responsibilities of

ýrofession,' it is somewhat perplexing to, the commercial
tisat thse members should be content ta allow matter

main in se uuuatisfactory a position. Probably tise
i is te be found in thse tact hinted at by Mr. Hewetson
a, lin thse paper read by hlm at yesterday's conference.
Senergies of the varions bodies of accountants bil flot

impaired by internai differcuces, there cau be littie doubt
>eEere new thse 'profession' would have received tisat
iition at thse bauds of thse Imperial Parliament wbich its
ng importance demnands. It is certalnly flot te thse
%t ut commerce t1iat persons witheut a proper quaifica-
shbtul b. permitted te style theniselves (public)
atants'; and we believe tisat tise existing bodies, wisicis
andoubtedly donc niucis to iiicrease the status of tiseir
ision,' would have Uhe sympatisy and reeive the sup-
,f Chsambers of Commerce generally if tisey united their

with thc abject lu vicw that we have iudicated. We
rare tisat tisere is a healthy rivalry betwecn some cf thse
g bodies; and we do net sec why tisis should net con-
unider sucis a Registration Art as that suggested,
!ly ini thse sanie mauner as it exiats at thse present tinte,
ýn tise various universities. The great gain of an'
iutants' Registrationi Act' would be that no one could
)e hiniscif as a (public) accouintant until ise isad
ýd the qualification whiicis would cutitie hMm to bc
on thse roll."
sa, far as we an judge at tisis distance, tlue edîtoriat

opinion of our contemporary is well worthy the attention ot
ail practisiug aceountants ini the Empire.

The proceedings of the second day were commenced by
Mr. Frederick Walhnsley, F.S.A.A. (chairman of the Finance
Commîttee of thse city of Bolton), who read a papcr upon
"Depreciation and Sinking Funds lu Municipal Unfdcrtak-
iiigs." H-e stated that a debt exceeding £30oSooo sterling
had been created by corporate bodies in the United Kingdom,
and tisat public acceuntants might profitably consider the
whole question front thse aspect of thse present and future
incidence of its burden on the wisole cemmunity. Regarding
the differences of opinion ameng municipal experts concerning
the treatment of depreciation, Mr. Walmsley's judgment is

1that "depreciation" and "siukiug funds" are in enîgin, prin-
ciple and object absolutciy separate aud distinct. The sîuking
fund îs a contribution towards and iii repaymcnt of capital
borrowed, wisilst depreciatiosa is a funid for the restoration
and preservation of assets se as te prevent tise raising of
furtiser capital for thse maintenance and continuance of the
status que. These two accounts sisouid be kept stVvarate andI
distinct, se that at any tinte thse position cf thse total capital
expendîture and thse total depreclation fund should be clearly
sisown. Otiser points were raised, and a spirited discussion
followed, during which a colonial member, Mr. Thsomas Davis,
J.P. (Sydney, Australia), remarked tisat after an absence of
tisirty ycars front Euglaud hie was impresscd upon bis returu
by tise enormous strides made, mnost of which, in bis opinion,
was due to, thse magnificeut undertakinga possessed by cach
town and city, particularly tise sanitation works. lu con-
junction witb tisis question it is te be neticed tisat thse incor-
porated and chartered societies iu Great Britain have been
invited by tise "Parliamentary joint Commîttee on Municipal
Trading" to confer and report te Parliament as to whcther
it would be possible to prescribe a standard fonni of kccptng
accounts for ail municipal and other local autisoritîes, isaving
regard te tise varying conditions existing in dîfferent districts.
At the banquet in tise eveniug over two hundred members
werc prescrnt Antong tise guests were tise Mayor and Lady
Mayoress, Lord Stanley, M.P. (Postmaster-General), tise
Bishop of Liverpool, and severai members of Parliament and
public men of local note. Replying te tise toast given by Sir
Edward Russell, "Tise Society of ýccountants and Auditors
(iucerporated)," tise president of tise soeiety said they isoped
before long tisat Parliamniet would give to tise profession of
public accountancy its rightful status, and place on tise
statutes cf tise Imperial Parliament a measure te tisat end.

A reception and civic bail te delegates were subsequently
given by thse Mayor, when upwards of goe guests accepted the
invitation. Tise council chamber and crypt were used as
supper-roonis. Tise industrial undertakings visited included
Messrs. Lever Br,,., Limited, soap works, and tise Sait
Union, Limited, sait mines. Tise ligister invitations included'
v.isits te tise scisool-ship, Conway, Cunard liners, tise Univer-ý
sity and Walker Art Gallery, with a trip te Eaton Hall andi
tise quaint old town of Cisester, se well known ta tise
rumnerous Canadiaus wise arrive and depart front LiverpooL
It wouid be nevel reading te, hear of our own Dominion Char-
tered Accountants receiving civie bonors on this princely
scale frem our ieading Canadian municipalities and cities.

TORONTO CLEARING HOUSE-

A change lu thse nethod of its management is announced
by tise Banik Clearing House of Toronto. It bas bitiserto
been tise custent fer cacis bani l turn to appoint a manager,
who beld office for eue mentis at ýa tinte. This systent did
net always give satisfaction, and at a meeting of bank local
managers on Monday last, M. Morris, of tise Bank of Com-
merce ln Uic chair, it was decided to appoint a permanent
salarÎed manager.. Tise cisoice of a man for tise position fi-Il
upon Mr. G. W. Yarker, wise wili act as manager ef 'tiseToronto Clearing House, as well as sccretary cf thse Bankers'
Section ef tise Board cf Trade- M. Yarker's duties cern-mence, we understand, on thse first of January next, by which
tirae it is tisougst-tise Clearing House will have a permanent
iomefof its ewn, prob ably eccupyÎug, tise first floor of tise
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prices declineti about $ICI
for airipasent ta, this coin-.

Business ln Canton and4
titan at Yokohama. The~

st indicate tirat prices have
anti are tendcing against buly
ween Russia anut Japan bas
yet banks in thre Fac E-ast'
e of war risks. Tis mean.;



TFHE NIONETA.ÎRY TrimIS

The, important topic of the inuvemnent in Paris, accord-
ng to a lutter reccntly received from that fashion centre,
s tlhc pussibîhity of a revival of the crinoline. Sonie paperý
lave spokeni of il as an accomplished fact, others as a sur_ý
bing for the iminiediate future. The truth is that there is
Ltendcnicy u, wear a soînewhat wider skirt, giviîîg slightly

nore importance tu the hipinie and standing out mDore stifflY
n the leredge than was custonaary during last season
Lhese effects arc obtained in a quite satisfactury way by
nmreasing the( weight and volume of volants on the tinder-
kirt, especialiy at the back. Soume couturiers have already
>roduced skirts with a thin lîoop of featherbone at the
)ottorn.

The woolen market in Boston continues slow, and, on
he whole, disappuînîting. Trade has not materialîzed tu the
zient anltîcipated ou territorial wools, which are in quitt,
arge stock, and wile prîces are largely nominal, on sorne
ýrades the situation certînly favors the buyer. There is.
iowever, no gainerai pressure tri forc-e waiols on conurmers,
or tLe latter, iii spite of the quieîness which bas su long
ýrevailed, do flot find it an easy matter to secure concessions
rom holders which amount to very much. A good cash
ustomer on certain lies of wool which are in good supply
[ere wouldl laturaý,lly find it possible lu do slightly better
han Le could have done a few weeks ago, but there is no
ýeneral giving way in prices. Man ufacturers, except on
iuarter-bloods and low wools and on stricîly fine wolare
rith difficulty inducedl tri buy at auy price. That is to s5ay,

is not a matter oft price which is dete.rmining theïr action.'hey are simply not hulying becaluse, as lhey say, they do
ot need the wools.

ABOUT GROCEÊRIES AND PROVISIONS.

Trhe New York criffee exchange calculates that there
mes an increase in thie world's visible 9!hpply rif coffee dur-
ig October, of 147,702 hbags.

Çanadian fruit exporters are warned tri siacicen tLe ex-
otof apples ta, Grvat Btritain Ey the 141h of Decemnber, aq
adein that Elne usually fafll off materially front then until
ir in January.

A London cable states that an American syndiîcale is
eing fôïrmed, with a capital oft £3,0o0,0o0, 10 transport
ritish food tubh to the United States market. The scheme

said to inchide the purchase oft a nuxuber of Aberdeen
,awlers to convey catches to Glasgow, wherc they wîill be
ickcd in refrigerators on line steamers.

ile Canadian Pacifie Steamship line bas now made 29
,lings across the Atlantic, and its shipments oft cattle have
ýen enarmous, the steamer <'Mounit Temple" having coni-
ýye the recordl number of 1,361 head at one trip. On
ffer occasions she took over 1,256 cattle and 848 sheep.
irect sailings from Liverpool tri St. John are being ini-
igin'ated tbis week.

Onse of thse subjeets disçussed at the convention of dairy
rperts in Ottawa, last week, was the proposition to makc
ie pie of cheese and butter in tenths of a cent rallier than
uive3, quarters and sué forth. And the proposition was tri
Iopt a third grade in both eheese and butter. Mueh stre-s
as laid by many speakters tupon the necessitý for cleanli-
iaa and absolute sanitation in factories, and for pure watcr,

St- Louis Exposition will Lave lu don
f Canadian ]ive stock, suech as addled
of tisat part of the Buffalo and Chicago

k breeders ut the Dominion complain
ve been unfairly treated in mnany ways
i Griverinmenî, and stale thal nt
mdered unnecessary, and the tariff re-
importation of catte from tiis coun-l

reoved, they will refuse to exhîbit
efr Vtesenî circunistances il would Le

COTTON COUMPlAN'IES' A'MA-lQ.xM_ îTuN.

I -or sOue tunle past rumurs havec becu extan t tu tlie
effect that threc of 'lie large Canadian Cotton înanufacturiug
concerus wcrc c,,r 0ng on ngotiations with a vîcw to ail
amalgamnation. Nwthest rumors have becu revived, and
from present appearanees there is considerable likclhuood
of the deal being consuînated.' The thrce companie-, inter-
csted are the Dominion Cotton Company, the Merchants'
Cottun Comnpany, and the Colonial Bleaching & Printing

CumpanyThe first uf these large corporations possesses
seealailis in various parts uf Canada; il lias a capital

stock Of $3,03.3,oo, and a bond issue uf $3,7o0,000, of which
$1i,38,00o Î, bld iii escrow against a stecrling issue dlue in
i9o6, aud of wvhich $174,0oo was recently exchanged for
preference stc.Tlhe Merchants* Company is capitalizedl
at $î,500,ooo. and bias a bond issue uf $650i,000. Its mill il,
located at St. lenri, (near Montreal), and emiploys nearly
2,000 laands. Tlio Colonial is a younger cuilpany, capita!izcd
at $300,0o0, with a bond issue of $2oo,ooo; its Mill, also, is
situated at St. Henri. The basis on which the prriposed com-
bination will bc effcîed, it is supposed will rest upon a care-
ful valuation of the plants aud other properly, on the coni-
pletiun of whiclî the threc corporations will bc brought int
one organixation, There would then bc a new stock issue,
and each stoekholder ut the old concerns would be given
new stock iii exact proportion 10 the value of the plant
owned hy bis original Company. The advantages expected
lu oceur to the companies themselves are Manifold, chiefly
in the shape of great reductions iin expenses uf managing,
selling, etc. To the irade as a wbole, huwever, the ad-
vantage is sornewhat problemnatical.

TRADE OPPORTUNITIES.

Canadian Government Offies,
London, 301h October, i903.

A firm, ini the Midlands would get mbt touch with Caca-
dian mrakers ot hay-forks. Ani E-nglishi flrm asks for bass-
wood glued-up panels for piano kcy-buards. Anl agent at
NMarseilles, France, would represent Canadian exporlers' of
canned meat and Iribsters, fresýh and dried ap)ples, preserved
fruits, etc. A London agent wishes foir the agency of tii-ms
requiring steaxu tonnage for carrying grain f rom Canada tri
the United Kingdom. An Ontario firm would correspond
wiîh flrms in Great Britain who desire representatirin in
Canada in the glove and iit business.

Ixnperial Institute, London,

301h October, 1903.

Addresses wanted uf Canadian vinegar makers. A Glas-
gow house iYishes lu communicate wiîlx packcrs of Canadian
gallon apples ot finest quality. They could take large quan-
tities; and would require cans 10 be labelled with their own
brand. A London imiport tii-m wishes tri gel înt touch with
Canadian shippers of graphite of good quality.

bm oe

BOOKS RECEIVED.

Le Prix Courant.-This Montreal journal, the EnglishL
titie of which is The Price Current, Las issued a handsome
and unusually large autumn number. Il consists Of 172
pages and illuminated cuver, and contains a greal variely of
reading malter, as weIl as much adverlising. Ful pages or
illustrations are devriîed tri 'auch concerns as the Fronte-
nlac Cereal Co-, of Kingstoin; Christie, Brown & Co., of
Toironto, and Williami Clark, 5of Montreal. A portrait ap-
pears rit MN. Damnase Masson, president rif the Chambre de
Commerce, and oft several directors ri tIhe Grocers' Asso-
ciation rit Montreal. There are also views rif the city and
harbor, and notahly a recent illustration oft the new grain
elevatoui uf the harbor commission. Amring the works illus-
trated outside the cily are thocse of the Monîreal Cotton
Co., at Valleyfield, and rit Vessot & Cri., ot Joliette, and tLe
Edwardsburg Starch Company.
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liicorpuriticd Actountanuit' ýi.câr \%c-4 e bae re-
ceived, with the coinplminýts of tht uni oi that boýdy,
a Copy of the Ycar Buojk ol the sucýiety oi AccouuiésAnu d

,AudItoir, ior tvuj-(q. Wvi havc, li nlot!Ing aàrvoa s~e

descritbcd thli. bcrvicctble vý,Iuînt, wbîth iv iflot only
aiphabetaCILCl aild tourp Ikca l %A oli ht mmbcra, homei,
colonial ai loreîgn, aidi a lisa i t audcç-ii, but gjrs the rÇ-
port and accounits for 'goa; the by litw$ 0i tht cound 
the rules ui the belirvoilit. f und, Ceigailatiu.m pae C tCý
Th'li ;ÀtaLl"gt1t ulj t- 1LîrarFy utI tialog.hhu wr mlay
retulark, u(cPîcîILç li lpagea t 54o paga: huat.

ANSERSTo Ni, MERRS.

. l, Cornlwalt1-1 have brCn .s>kedtht IleananLilg Of tht
Iettcra% "N. ii, placed upoin Ictuers, a-driaa.d ta) pltIr. Il

scutlandf; and I haVC miy3seli a buinss tter, Ille prinsed
hcadifig rit whîclt îa -Perth.N13~ and 1 bave i tem letteTs

adr.adAbtrdeeni, N.11- Why gabould tisg b.? 1 la nfot
conlufig to tÇanadian poîbt-ofl«c authotiesc!, wbo ro:ogiusc

N.."a lineaning New Brunswick, Caniada?
(Silice rectiving our Cornwall corepode t'. ur. a

lady ai my acuutne rîsfroliiRtcaNwBus
wick (which la necar saint John>, maymng 1hat a leter (rom

Too to, adrcNsscd to hier aIt \uhay * h, ha4,1 gun 1"ruÏ
the Alantîti tg) RotIheay, Scotlaid4 (whichl on mi t ie a-i
Bute) brfure being cielivered u) ber li New Btrunitiek.
Caniad. Th mernngri uti N Il - athiteit 1- ght adtrssu
letters intend(ei for plat..i in Scotland As ".North Biritain."
-Editor Monctary TAmir..

S. S., W i[nnlpegi. --The ai cmplaio of BogardaN of
Traite AnCaad waîi madeI by thtr Moneiitmry T'I's , n Jun iie,
19Wi, aind distribultitl toj the dlulegteto ici[lt holrnelilJ
at that time iA Torontoj of Boujrds fi( 1triaite,. toeffrwardf you
ont ofi theat, flot knurwtig i aily lter ont,

Merchalnt, Otîalwa.-TheIlre il& rio lace narullt st. 1,et.?.
in Onitarjo, sui fair as we lmiow, Thrre la St, Plce.? Ia

Rýiciiniiiin Coulity. No'va Scotfia, andtI. St Ptre, ian KAg'a
County. P.EA . Several St. Plierre, (aihe Frcench marne for

St. Pectcr) cxit ina QJurlbe Province, And tbtrr As aiso à 5f.
Pierre in Manitoba.

-Tht niait Ampressive graveyarit la that of thte atce
ment association-%. Thtli hopet that haive beeuin burted there
vere se a prie thrat would "aeaggrr humalty'-T, 1. F.

'-For ilht firît frit filehai i tt prirgenei year, tht Ar-
rivaIs of immiiigrants- Auto Catnda numberrtii , of whnnm
47,541 were f rom tht Untiteit Klegitonm, 39,ç46 ffofli the

Unkit Sîtesrl, andt 34ýj f rom tht contir.ent of Europe,
Thc Dorminion Governmeneri will make rfonst for a still
larger itmmgrationf froni l3ritaAnt nexi ypar, ani viii aieaq
inaugtirate a campaigu An France sn ruit im in the ru-rai
district,, withi a view ai itucing immigration.

-Grain iPints front tht Wtst &cent tn bc increaulng.
For thtc first iew wcckq attcr thc t uveat thry were consider-
ably behllit the gutl;îtty for Lit year, but Ani the nionth af
Octiber last they arnoutiti Io 9(6(,cxo buh las comrpsrtd
vlth 8w6)ooo buaheils for that lonitilo a st year. ijovever,
betwcen Sclptrtber 25th andi Noiveribc 4th. the total vaS
12,08,000 b)uahls, as copritl ltb5,87ý,00o hushel.s for

tht sanre perioid oi igua. l wiat bcing belti back for
higlitr prices?

-Thtc annmal mieeting of te Canadiani Fruit Growers'
Association will b. lheld at Liraminigton, Ont., on the a4th,
25th. aild Xôtll iat. Sa far as wc cala l.arn, on. of the most
important subjcta whieb wili bç (iiacuIsard is tht question
of standard packages for tht expert of apples, pearga, tc.
Ani inreasrt.ing tnmber af a(itocatesý As beinig lounid for the
idea of packing tht finer grades of aIpples in boxes rathet
than in barrels, as they are more convenient for shippig in
cars, and hetter adapteit for bou3eholi usne, for 3torage, and
for inspectionl.

-- British adelees ZPea of a falling-off in recuipts 01
buitterr, c:hedy in Cauadian, whieh showed a reductiuni of
i looo Ci la I Russian, the ecreasc %vas 3,000, and Am Aus-
traliani , 'xi cvi. Reftrring ta cheese, large stocks tf Can-

atlin et aircady i baud, and the dernanit was only fair.

IThe Unitedi States 1îdeîity and Guaranty Company,
ut Bltimr.,bas supplied is agents with a set of leaflets,

uile for every day ini the. wek, incluiting Sunday, which they
abouikltirb able ta diatribute wAîh good effect. Th'li ltîle
trratIaca. bear tht followiug suggestive tities; -Simnpson the
surriy,- "l'arker tht Politician,» " Tht Banker Bondsman,"
"Birigga lireetis B3aukruptcy," "MNinuites of the Supreme
Cuncil of the Regal SbAs141,» "Bill the Btirglar," andt "Love-
laceýg tht ay..

CLEARING HOUSE FIGURES,

The I.-dleug arete. figureu for Canadian Clearing flouse for
te. week ended witb Thurslay, Nov.inber, lIth 1903,co mopared wAtts
thois of te provloma veek

Tatafnio .... ....... 18.040,724 15,202,949
WlVnnipeg ,,.............. 7,293,667 7,19?, 438

Mialilla .. ............'... 2,468.548 1,930,952
1laren . , ............... 1,0831,545 1 161,657

Si, pha ................ 1.00),732 1,152,205
Van, ourer ..,...... ..... 1,485,928 1,659.4.30

Victoriak .,.,,............ "0,295 652,601l
Queec ................ 1,224,f10 12,674.433

Q ttaWa , . ................ 2,467,218 3,473,475
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for a long peniod. It îs flot unreason-
able, therefore, that the prices un our 1-

The exchange should, in the case of stocks ILntorimous flot listed Înternationally, break away to 1THE CANADIAN CASUALTY AND)sae . certain extent f rom, the cnrlof Wal J OILER INSIJRANCE COMPANY
ket should be so completel>' controlled ootPadby sentiment lu New York. The best ALEXANDER S'unmLNtx 1

1
.D., ToroUto,

sigu of the week's dealings seems to us H N. BÂTE, OttawaO L D to be the cessation of liquidation. The W. S. Oiaxi,<, Toronto, ViePrs .d Mot.-market lias not regained confidence to A. G.Diwui c Standard Loan Co.any great exýtent, certainl>' fot suffi-
eiently odsea~uliotn des This Coan having depoitod $3o>ooo withnews. Suc disegar hnmotn ades 1< the Trcasurri othe Ontario Government, han
au lgzgo would have caused a break where Bitesr 1sp(i,, Inu uat:

C tPlgto-day the msarket merely becomes duli, 8es., ýv1rIrn
Y S , k.. sranc nkElvtr Inurance

with perhaps a reasonable reaction. The Cosftn the public evi. I pctu11yS o i gUni ted States Steel securfltes lok as wt iuac%though they cane Agents andto wisin tek cagge
0 tTobacco of theniselves, and have made new low uOacosdrtn

Cht<f Egner,- -A. M. W1c,uýsPro es tsTiit Consutmers' Gas Corpany's coal KED OFFICmSSuperlor and coke house in Toronto was on the X.I «T&d]*bd n Victoria atm.,Quaility. 
Toth inst. badlY damnaged by fire. There ýItRA'NCE 

OFFICES:

Sold by ail leading were 8,000 tons of coal in the building, mkeBîding. - MONTRÉAL, uc1whleal boss u t o h most part escaped seri- W.9 ous damnage. The loss la estimated at
something over $3oooo, covered by ii-,_____________________ 
Su rance.- ----

pitd o wn o : " h o a i e

FINANCIAL CONDITIONS.pandonawdw:'eRylLir
As an evidence that Canadian products Friendly Society."Aemilius Jarvis & Co., Toronto, inare attracting attention in Continentalithcr eeky eterdaedNovme 6th, Europe, a letter received b>' Secretary -h aemrn nuac on

tb.r eelylete, atd vebe 'Morley, of the Toronto Board of*Trade, pate akut e a ire cksof-
si4: 

is of interest. The epistle ia froni Dott. pa saeu otels ieweso
Some improvenient hias taken place in Frderico, Malvano, Turin, Italy, arid the jthe season ini which the question of theprice. during the past week, althouigh Frer' au . st saîaicneto, t1ý a,,nÎstoesabîsI cnft-cio 1profit for the year wil bc decided. So

tis is more niarked on our owil ex- wit Ca.da fis r xotr far the season has been a profitable one,claneý^ than inrm 
Who aore Thixisnotof uchfan~ a thani ewrk, la i amogs t fanltiate of copper, and who "are flot sas the New York Journal of Coin.Lineaszi.tbl, a thre s ao.ngst incluided in the Amiericant tirus. merce, although there have been a nuni-

'fchd me feeling that, although we uin- 
ett~ta i 5prprdt ee ber of heavy losses ini the closing dysJoutedà, av trubls f or on erv Sttestht le i peprd t rcan lalso of October. The Gilchrist fleet lias

v e a r e , i n a m o r e f a v o r a b le p o s i t io n ,, n i i s l d s t a e c n a s s f e e p c a l , h v n n t s y n oiac all, id comimerciall>' than Ou "attend to other Doinilon articles." îsfee spvecialy,, hiaming losth sea-o
legibr ote south. Telarge in- 

-lay isanwty a fl tamer ofin theIo on
ýftsQ- n hepopulation ofthe Canad-iani AbMERICANS iii London are alashulls alonce. H-erevtofore the gucet had

loti -Weat, and the extension of rail- struck with the quteer phrases used in the carried its own insuranice, but this yearaial over Canada, together with the advertiaements ln the newspapers. For it lias been placed lui the stock coin-
»U Yield of cropa harvested for the example, instead of "For Sae»tley use panies just in tinie to involve thetn it2t three years, have nieuessitated a ver>' the more djgnjfied term, "Articles for heavyv bases. The losses on wooden

at inerease in thte producing power ofDipsa. Ins-tead of damages they huls alone so far this season have been
commnercial enterprises. InI tihe States f speakz of '<decaya and dilapidations" lu lover $6ooooo, and on tlieir cargues
ýly lias to a certain extent eclipsed irented ho Ie.l( useýs that are fully fur- $25o,ooo. These wouU bave been greater4nand, and ini several huies niianiifac- iliied are "sel f-contained"' a liverymant had not so large a proportion of the'

rer' are now drawing in tiseir hors. is a "job rnaster," the office of an express 1vessels; been insured, The United States~re dohat suli a courhe sigs ecar .ednd comrariýy is, a "bapgge and goods re- Sticel Corporation Rleet, for instance,
ýretha stch corseis iucssay, nd ov-ais office." anid down on FinSbury witli 128 vessels, carnes its own insuir-

Strust that s ici will not be thse case Street 1 saw tlie extraordiniar>. Çign ance.
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MNT',REAL MARKETS.

Montreal, Nov. il, 1903.
Ashes.-J3usîness continues of a lîtiitt i
aracter. Soute few small lots of potsý
ve conte to hand of late, an,] as u
telihood of any active British t rli,
now rather reîiîuîe, owing tu te ad-
nced season, quotattons are a little
sier at $s.85 te $5.9o for flrst quaiity ot1
ts. In pearls there hias been no rcn
hiness, and a quotation of $6 te S,-25
entirely normal.

Cements and Firebricks.-Receipts for
tek ending to-day are 3,050 bbls. of Bel-
in cernent and xi>,ooe flrebrieks. We
cie: Belgiari cernent, $1,70 t0 $1.95;
iglish, $ý2.o5 t0 $2.is; Germnîu, $2.oS te
25. Firebricks, $16 to $22.

ry P'roduicts.-Cbeese exports last
were flgured aI 65,778 boeas

st 106,317. boxes for the samne weeýk
D.2. butt the total aggregate for thie

n 0 date is still much aieade of last
gi igurs, being as z,240,61.2 is 10

M2- Butter shipnxents are just
rate, Last week's figures being 13,412
ges, as comipared with 20,8i4 pacek-
for the corresponding week of last

The checese miarket bias, shown dle-
since last writing. and theo prices of
ï' show a difference ofmnal 2c.

froni the quotations of several
tago. Englishi buyers now seem
disposed tû trade, and quotations

airly steady at îO)> t 10 o4c. for
Westerns; Townships, xOI/4 to
and Quebecs at 10 la TôY 4c. Buit-

slightly firmer undef lesser receipts
air dernand. We quote fine Town-
ereamecries at 21ý/t 1,4c and
dairy at about x6i42c.
,Goods.-Fuil returns with regard

1 Novemrber payments proved of
ally gratifying character, one local

which does a business of three to
nillions a year reporîinig that go per
of Its customers' paper was pro-
for. Despite the remxirkably 'fine
weather, caiy retailers report a

trade. With country dealers busi-
is nu1 so active. Travellers are
-arrying pmetty full Uines of spring
es, and are doing well with the

No changes in values have de-
!d since last writing.

îere is a fair demnand for
î, for which quotations are as
ew saIt herrings, in barrels,
barrels, $3; No. i sait macle-
t$2; No. i green cod, $6; No.

new B.C. salmon, $13,50;
dry cod, $4.75 Per Cwt;

îh in 25-1b. boxes, 4c. per lb.;
)d i bricks, 6c. per lb; had-

ai, 7ý4,- per lb.; bloaters, $r,25

trade report lots of
)ut, particuilarly heavy
1 collections are satis-
dle, The detnand for
ries is a very faim one,

steady at $4. to for

» lpwards;, baga, ý5e,
the usual seasonable

ýs, but the gooxls are

ni' t lere, anid 11-~ article ', being dis ticias, Sultanas and currants are steady
placed to soilne extent by 'corn syrups at at former quotations. 0f Malaga fruit
2¾iC. Per IL by the bbU. Tea values are inipor-tations are cumiparatively light;
firni, anid London aîh ices, report aul ad- L.ondoni la> crs are qluoted at $2; COfi-
vaýne iii Ceylon blacks of a hailfpecny, noisseur cuer,$2,25 t0 $2.5o, With finer
and of front a halfpenny to thre far- grades ranging up to $4. Coffees are
thungs in (Ceylori greens. With the ar- timier. Now evapur,îted apples are
rival of the second direct fruit boat ýinie aI -t 6Ti4 e.; gallon apples at
stocks in ai lines are fi,i l1rices of Val- iî., o.

CflÂT The Very Best C K
COALI~ Grades of 0KE
STE AÎ M9 NOBLCK&SM«iT MIS

AND F0 UànAY 0CES
Shlpments made Dirct from, Mines to any Point In Canada

WRITE POU QUOTATIONS

JAMES H. MILNES f~COMPANY,
Head OffIe, 86 Klig St. E, TORONTO. Docks, Foot of Yonge St.

ITYPIE WRv]ITER CENSU I
A typeri-i er census of the. following representative towns are the proverbial

straws that show which way the wind blows."

Hamilton..
London .. ý..... *B3rantford ..

WVindsor and
Walkervllle..

Guelph........
Gaît..........

nuit SALES

210
166

80
72

64
65
86

NOT SO1ril

46
41)
80
7

9
10

St. Catharines....
Peterboro...
I3rockvilLe..
Belleville ,...
St. Thomas.
Woodstock..
Chatham ...
Owven Sourid ...

2

54
86

SOT SOLO
îw us

s
8
6
s

h
8
o
n

* OnlY a emnail percentage of the machines flot sold by us wer noid mince
the Uncl.rwooci Carn Un the. ûid. If vou contemplate the purcbase of
a 'lypewriter, it le your privilege t0 try 1h. Underwood wvithout placing yourself

under obligation to buy. Test it well, then ask yottr nt2ighbaîr wh, uses one.
UNITED TYPEWRITER COMPANY, LIMITED,I

and 9 ADiIIAnE sTkEET RA3T, TORONTO.

J. J. W. Deuchbar, F.F.A., F..A., General Manager and Actuary of the Norwich
Union Life Assurance Company, spealciug ofilnvestmtents says:

"It mày serve t0 indicat. the. great importance of obtainlng àa good r.toyn
on the investments, if it is realized that on. per cent. of îmereascà int.rest on
the fonds of a company wiIl, on the average, have as great an ene01 as a sav-
iug lu expenditure equal te 10 per cent. on the. premiom income, while, if an
office could count on realizing 5 per cent. inter.st in place cf 3, it might
reduce its prensirns soîne 80 per cent., or double lis bonuse. 2

Mr. Deuchar do.. nlot narne THE GREAT-WEST LIFE; but lthe above stats..
ment exactIy describes 1he happy position of lils poltcy-iiolders.

I

I

P.OMhaàw frven Ail Ap~vdM,.

wý 0. XACOD MALIO. Viepetet. 7. m. NAObONALD.
10usy Usmagilag DirectO.



'rHE Iv1ON~T~A~RY TI~VES

Comcrciai union
Aamrance . lmnt.d.

01 LONDON. Bat

Fire la Life-l Marine
CIPital & Asusa mr »4.000.000

C...tdian Braut-Rud OS#11m, Uiati.

] £l. WRE. àEAAAWV

Gan. Agefu #Touonot ed Ce et Vork

Caledonian
IflURANCE CO., OF ESIESU86U

The. Oldeat Sc)cig Fi Ve QUoe.â

LANSING LEW14. MAnsito.
J. G. iOmTilWICK, S4ý.oetawy.

URUNTZ & SUBATTY, Realdeut Agents
Temple Udg.. Tga et., TORMTO)

Assurance Ce.Northcrn ,,,,
Vum*dan Branch, 1W Noit. llanwSrý,Mniel

a.. 7.d VumMiSS

i taa Pcc ui h . la.i sS
A.nu.I Rv*n lu <vo.,V . and 1'.ihm

No. W. Ifoa. , for.roe . aaua.Agu

ThNÏOME

of a ssba

A. J. P'ATTISON. omra

MLRCHANTS
FIRE INSWRAICE COMPANY.

Head4 Office Cofildratio Lit. hulliog.
>4 Rfihmn i 8Itit. - -TORONTO.

,Agents watnte l ail reestddsri.

Jeta.i lir. C1.re~t ewa aagv

P rovident
Savings Lite
Assurance

-w-5ocIety
I>ata RI>le <Wl. orfl Z40W Yor

Agents wanted ini Antepresmnted districts.
AppIy tu

C. T. GILLE3%PIE,
Idbager for Ontario. Nova &cotla and New

L rualsÀ. Temple B.uding, Tuorezo.

BANKS

Ku th A n mx....

N-1w BlrnswlA

ILcU.t . '~~

Pnvo ai ian4~~a a

pe"M

Ca.nd4,iBahoCatu

HA i, A 9

lo 1 - tIi

-% UUIUIIL'

A.a,~

LOAN C&NPNiI

Bru C n Io' m, CoLi Ya,

Han, i N.wh. -mi (l ta Vr

. S 'ri~t. . Acc aW.4

MICLANH

W-i Cita Auranoe

fat c;

Divi. Ciai nu
~ d.d

-oethsN1
w Frico

10

,oS

84,

*tg lmn

771

7,

620

STOCK AND BOND REPORT.



THEm iLOETAY Is

urvey and Appraiserenta on gooda damaged
y salI .. ter attended to et ail pointsoîu West-
rn Ontario. Certificate from Lloydsa Agent
k datage ia accepteil by British luminance
omaeLa

IhSW/ANCE COMPANY 0F LONDON

cotas oe aot evr) dscipIo

o awbeProperty.
C«ardin Nemd Offk 1c

BEAVER HALL, MONTRH3AL
J. IL I. DIOKSON, Mgr.

LIGLAS K. RIDOUT Tet."t.geut.
wanted througbout Canada.

ILDO MUTUAL FIRE IIL. CO,

OFFICE. WATitRLOO, ONT,

-na aimo, me~,. a....S it o
in vet.. tu aiM o u-

LIi8DALL, wM. SNIDER

HAIGHT, I R. T. OR R LIaettager. J. A. STE14ART, 1 JPetm

sitore............ ..-. .... $4,III&5S0o
..................... IxIr cent

59...... ................... *$3 171 49

........... 14 Per cet
ý9..... .............. 00s66

JAS. INNES, PrIssident.
MIAS HILLIARD, Mm"aggiretor.

JEEN CITY

Q ils, Paints and Glass.-Orders keep
cOming in welI, and there is considerable
--ti--t- in getting shipments to river

Talc.. (Iaoepor#aed 1815

Mercantile Fire;
AUl Polife Qnwmntaed bY dme LONDON AND

LANCASIREC Finis INSURANCE COMPANY 0F
LIVER'POOL.

INSURANCE COMPANIES

Kunusm (Quotationa on London Mlaritet)

NO. Last
or amt. DEi. NAa0 CMALT5J
Stocit. dend. O<O

2SC000c ÏPa Alliance.. m0*- slI$So #- LUnion FL, sa 50 s el
acce *Guardian F. &L.. In s "a ma

3$.868 * London A-a Cop, es 1*6 53 S$
80,00 &7 Î London & Lan. L.. te a q 98
9, 's5 a4 London &Lan.FP.. a24 4igi *0

âaý1,64* go Liv. Lon,. & Globe.. S&t a 44 4
3oýoao 3- Ncrthern F. L... oco e -77 79g

1 loýco jops 'North. Brt.& Mer.. a5 6*1 #* ý6

nSuci p .X ...... ,.....d 5 0
to0,000 Standard Lf4. t

a4cop 18/ Sn ire.....J lo 0 10I

Par Lno
RAILWAYS value Lno

Canadian Pacific Sîco Sharea, 3% . Sica 2tis
C. P. R. at Mortgag Bonds, s%......a liGo ea .. Bonda, 3K ..... .... îo lS 04Grad nl Cond. tonk ..................... a4 î,tprpetua Idbenture stoc..........uiat'"

d ooý.Fipr*rno es........... à 16
dm. ISecn Peernc stoc..... .. o . g6j
do. Thrd reece atccka.. 9 96

Great Western per atiebenture stôck zoo00 ..
Mil.d tg t -stg. bonda, 5% ..... .la ....

Toronto. Gre & Bruce 4j% alg. bonda,
iat mortgage .... .................. on tr

6
tos

SECURITIES.

Dominion,%% stock, îq~of R y. Ica....
d0- 4%, do 99-4, . 8 ...........
do, ~% do '910' ina8. atocit .. ...
do. s% do. Ina. stoký.........

Montreal Sterling 5% igoS..............::::
do. 5% 8ýS .................
do.

C it of or n k 11w -r-k9.De .b.. 1gE ..... k
do. d-. gen.. c.n. deb. 5go 5%.do. do. atg~ bonda 1 .8, w,
do do. La IP. Bond X913,
do. do. Bonda îgsg

Cit f Ottawa, Stg 194,1
Cityci Hamilton es. '9$,4
City of Qusece, con., 1905,

do. do. sterling" <lb I
City cf Vancouver, 9-do. do.192
City of Winnipeg, dsb q.

Londof

The London Mutual
Fille Insuranco Co. of Canada

Lesses raid, - -*20000 

suutien la fercés Mrr $ 68.000,000 00
Aget# $ 623,690 le

«ON. JO"n DR-a, Oo ruta

H. W*Dxorc. Sey and Mac. Director.

< ktblah 10104

lMANCHESTER J17«
Assrao Oo.r

IFe.d OlRc.-M.ANCHESTER, En&~
B. S. MALLET, Manacer and Seaetay,

AsseM ai ovo*3,000,000
canadian, BraachHead Office-TOItONT«

JAS. BOOMER, Manager.

T. D. RICIEARDSON, Asaitent Mantager.

Toronto Agents }SMTI&aMACCENZIX

Un-lion
Assurance Society of Loncion

Instituted ini te Reiguocf Oseen tun.

Capital and AooumulatcS Fuande

ornto et iasOest a" stoga ol
Pire Offces

eau"& Uammtb t Oorta.v BU j.amM

T. L. MOSIII18fY, Imager.
W. & 9. A. BADENACH, Toronto Agents

F3CONOfU1CAL
Pire lus. Ce. of Berila. ont

Cash and Mutusal Syateme.
rotai Net Asseta............... ........ $ 329,377
Amount cf RiaIt....................... 16,331.751 00
aovernent Dpit...............s,45~ o

JOHN PIENELL,. . .. rreaidcnt,
GFORGEC H LANG. .Vice-Pidnt

W. H. CHMALZ, -- Mgr...Seret"r.
JOHN A. ROSS, -- -Inspector.

Metals and Hardware.The movement TUB ACCIDENT1
in these lines continues of an active char- OntarioJ AmiUdIIL and ~.AND
acter, and no important changes are Ioù Pae(mDSAE
noted. Fig iron quotations are sonie- LIOyS Plte Gass
what casier, No. i Summnerlee being now INSURANCE COMPANIES
quoted at $20, and NO. 2 ait $rî.So; these latue sfecily AttractIve Poiciea coverinq AccidentAcietand Sickneaa Comblned, BmlY-rs,.are net prices ex wharf. Carnbroe lis AcBlenrator, Genoral and Publie t.abglty.
quotcd at $18.75, though a moo-ton lot wa Piste Glaaa.
sold a few days ago at something lower. EASTUURE & LIONIDOURN, G@Wi Agents
English iron is quoted at $17 to-$17.50. 8 Toronto Street. TORONTO
Domestic brands are flot being offered
in thîs market. Bars incline to easiness, The London Liffs lesurance Go.
anid $r.go appears to be now the general SdOie ODN nprice, though sonie stili ask $1.95. Prices 1JOHN MCCLARY, Prsdn
of plates, sheets, etc., are without change. A. 0. JEFFERY. oC.. LL.I3., D.C.L.. V.*cPPrldent
bIgot tin is a little firmer if anything, Evdsr, como ieiauar foddo

.. rlzeterm asby ether fir,,t-cLa,, companîtabut 3oc. is stili the quotation for Straits O<MET TO LIAM n Real Estate seciarity à,
ini ordinary jobbing lots; copper casier loweat carrent rates of interest.
at 14 to 1434c.; lead steady at $3.2o, and Li1)Cral Terme to drairabie az. ut».
spelter firm at late quotations: Antimony JOHN G. RICHTER.........MANAGER
easy at -îe.



STANDARD IJUAL FIRESTANDARD IUANCE CO
ticad Office. - MARKIIAM, Ont.

AuIJkoreu. capital., «0 0
Bub.wW.4o Capital, - -iù3SAU

W M ARMTOUII REIIUR

F. K. HERF si ( I<A NI K 1 A!5\1

HEKAD OFICE, TORONTO
Auth0rIxsd Capital. N3mU

IfLads
Thom Ail.

Ale a pliedti lle K la aIt ainouu1i "f
11f l a v l uie tnaian' inn forfr n (11144tI
e FIVE YKEAUR rodl1ng 1>.unrlt,

0Fr CANADA
ha% once alorc eutablluiàwd lt ii h
ta thr ab>)oi cWm. Il aadq qotà

At the Miead
Of Ail

111. çounPAnie, dlngmai nuelllel an adanfài

luth. iqE TANOUNT IN OC
GINFI) QVI-fR &Hil*h (comltrt

dr1u« he pi f%V yrn ast i4hoe by

Points off lbiture dos4e of navigatlin

Lînaeed ail shows no aigno o tiffinlng.
mfini 'l oit% retnal. vevy duit. Turpira

tint ruslrq sieady toi Iirm Le tuat
til,. ta b. a4old at close PTicuJ sinigl
~bare1m, raw lilmeed alil. 47 tr0 4K-
boiled, 5o tAs Soc., net 3o dlay. Or 3
per ceat, for 4 wuonthm' tertno. Turpeî.
int, 84 tA> 85c.; slsghc barre1s. Olive oit.
machilacry, ýxcli 1 :; cod clt.3, i jj 1 '(
il., 83c.; single barrlets, Olive oit, ma-

hnery, goc, to $i; cod oi1. 33 to 37ý4c
Ver gal.; aussi refiaed &cal, So ta 35c
Ver gal.; straw ditto,, 45 ta 47C.; castor

Oit, 7Y2 ta 8C., for machimery; pharma-
ceattical dt., 8ý/4 ta ge.; lead (chemh.-

.cally pure and firut-class branda), $4-75;
No. l, $4.5o; No. 2, $4Ss; N4o. 3. $4;
NO, 4. $3.75; dry vihite lend, 44 t0 45$c,
for pure; No. i ditta, 4 ta, 44c ; genuine
red ditto, 4 t0 4>4c,; No. i red Iead, 4C.;
putty in bulk, bbls., $t.8; blsdder putty
lu bandas $1,90; ditto, in kega or
tins, $2.65; Lonudon wasbhed wiiig,
45C.; Paria white, 75 cents;, Veneitiani

red, $î.So ta $1.75; yellow oclbre, $j.,25

ta $ 50a; sprilce Ochr, $i 75 ta $211
Pa.ris green, 14C. in bailk, and 15e. in 1-

TIH I M )E F-1N ETA xy

~5tr -rs bresk 71 o scn

tn~tmk an t~ t t an'!

ri i rxpr it , i :ln ti tpJ%

q m1 t h s - lA e w c n s t a nii e w a t d

~uîhyutui îtt-l>pIKtu cout quiret X

cot rft ,rr ha pota ini tnIiay~

anIît- ha 1ân qn atie Othegiai

-i t- 1,,e, i 1rratllyctd ym hôwivrtl
. 4t rr- ld w s i ., li irvei ale i b el ha

thingri i shrt rfti, sui' wlkskiItf arc

atttii~ug urer utarîggod
and tir metin wtt gIn tU& trpoaevd

ilu el btaprKtlii >1agodtio ofua

numy tes rin Ilpe utti< i Nillt-h

hîghe ta îiti.. plng, au reotrdet ill

r.1itt Utti< tttatitk> tt ii th? ftpttt
aeguîxtl~a f the %ntgitloan cof,

whsdth plart it at aébout soa~baies,
or %hgliily uvr hl»etreport

aloud payttt

Flour and irafi - A soin
mtaîkrt pruVahlu 1(or tio-tie ,,
cent, PatentA ilre quoied io
iii bayea' k ' .ut orMi
Osîmallrb i lè .aady, wkh mi,
Whai keep teadcy i Ilc

tram thas quied liai let1
sro il 10 c. lover, and i!

djeciha. Byr, uis and bt
noinal. Little business in
dlons, and rrcipt are li

btcing enUgged, tw doubt, c
woVIL

Workman'a
Rigidet

In Canada a wkmn-mY
pîuco ed saiinat1 bhi, nloe
tinder fileWohssCin
jlssUouloi or re' Asýt,
aul ai comnifi iaw. 'i bat

mias intold anitoanct and
àncoa~en1to1 an epoe

Ailnimloyer la taven habLlle
for damsgeu to anenpye
for injttry re.oliting froin the
iteggi ene 01 a fel]low cin-

ploi(>e off iies a wurkîan
wili get ba-k at an emp lloyeàr

intail way. The eIIiployte
May or rnaiy n . Iîn
Wbethoe lie dois or nit i
niraus a gins: deai of aîudeitY
go you as are employer Let

'j 5 Iie ve you ut ail, iis.
Our lhabilsty policies are de-
signedj ta do ibis vecry thlng.

'Will bc glad ta
explaltt our plan

EMPI.OERS1-IABI1 -ITY
ASSURANCEý CORPORATION

NIONT I EAl. - l'ORONTo

ORIFrFIN & WOODLAND,
M&ANAGERS.

la being doue, but new tentures are~
-çaTCi. Cann vegetâbles are beginning

lu move more free1y.

Midis and Skins,-The hide iarket
cniusweak, with litie business pass-

lug. The. saine may be said ot Chicago.

For alt.epskins the demnand is tairly good
al 70c, Calikitns have experienced no
change. Tallow i. quiet and unchanged.
Lcather is~ quiet, but a change ta colder

weatheT is expected ta atimuitlate tihe

-Fev exeport cattie vere
ýattle tuarkelibis week, at
)f good quality, and the
ry draggy. Butciiers' auj-
-readily. Good grades of

eders sc>ld readily ai prices
5imer t.ndency. Calves

ilci' cova of gaod grades
de in sheep vas not up ta
lambs vere in pretty good



TH~EIVIOETAy TI1~3623

ýVER 7WO AJUO A NAL MIL O OLARS
the increase'of Business written by the Sun

if. of Canada dLiring the first haif of 1903.

Thtý S i oîk ( i aad

tJ E lN of America.
GEORGE SIMPSON, Residmnt Manager.

WM. MACKAY, Assistent Maù-ager.
MUNTZ & BEATTY, ReSident Agents.

iBuilding, Bay Street, jC. S. SCOTT, Resident Agent,
>routo. Tel. 2M0. Hamilton Ont.

Tiso

?cdcadl Lifc xn
I.." Assurance Co.

ASoFoFIC>, - - HIAMILTON, CANADA.>
hbplm.J and 04......,5812,387 MI

Il" te P.lI.y-bolderi 1902 2....,I. mi,
]gos Deerahis PoUcey Contrats.

1EXTER, - - - Prosidet &cd Mld&ffi Biiro
J. a. U.OlCTCHEO supt of Agm.J,...

*(nix Asurîance Comnny,
OF LONDON,FEng..

ZKtm1Ilae4 - 17M0

LOSSES PAH), .. .$100,000,000

104 St James $t,
MONTReAL.

Incorporated FrW cstrn 1851: ami

Assurance Co. Marine
K.ad office, Capftai - * $2ýog)oI)'J 00

Toronto, Ath, Olof 3 333 <18 no
Ont. Atouii lnen 3.536.C35 00

B.u. GeOR A. vox# Presldont.

i. J. Knit, Vise Ptes. & Mfana£ng Dtteoor. , WO811R, Secretary.

IBRITISH AMERICiA
Assurance Co'y

lsd office, TOROIT. + FMR AM! MARIM
Cash Capital $ I,,oOo.o
Assets -. $1,864,730-13
"oses Paid (sine. organizatîon) $22,527,817-57

. CN. Aoo.
Hou. S. frl 1.9-d. R W. Coi, boi.Long ob, Ho0.40kie, IC.C., LLDI

TEE

l88uED 13Y

THE CROWN .LIFE
INSURANCE COMPANY.

110AD OFFICEi, -TORONTO.

IS MOST ATTRACTIVE. -GET PARTICULARS.

SRCHARLES TUPPER. tLi~ .... ... PRESMINT
1011N CHARI-TON, M P>.......VIlPENR

GE.H. ROBERTS,. . Mî.wum gc'cp

ttropolitan Lifc'FME YRK
44The Lualg -iutaa Cmpmny of America. "
Mt" taau tbe walwma eSMs or th. United sai & a""

THE METROPOLITAN Is orne off the oldest Lif. laguranc. Caon-paules ln the United States. Ha" been dolng businu for *ver
thltfi~ve y r

THE METRQ)POLITAN has Amet. off over 89 Millions off DollarsLkabuiitie off 78 Millions, nd a Surplus off over 10 Millions.
THE METROPOLITAN pays Death Clainia. averaging one for everyminute and a haif off each business day off eight boum. .and

bas nearly Seven Million PoIliy-holdors.
THE METROPOLITAN offers remuneratlv. employmni.n to anybonest, capble, idustrious man, wbo is willing to begin at h.botmadacquire a knowledge off the dotails off the business.e can by diligent study and practical e.xper1enio demonstratebis cpcty and establish his daim ta the blghest poionin

th il nthe glft off the Comny, It 1* wlthinbicetnreach The. opportupiis for merited advanoement are unjlmited.All needed explanatlons wlll b. furnisb.d upon application tothe Ccempany's Superlutondents in any off the principal cities.

CE owvzuS IN CANADA
Life Biing..or. King andJames Strets-W. C.
Tempie EBMg.. cor. Richmond and ig Stroce-

Catherines Street..-Chas. Stans5elid, Supt.d Batnk Bidg. 7 PlaceDJArmes-H. IL. Declics. Sumt-

SJ. Payette, Supt,

'Lo ndon and
Lancasâ-hire

- Litfe-
DaOAlr, #bpa Onaada
Oompanyls Bulildng,

164 St. Jamnes Street,
MONTREAL.

Ohalrman Cauadan Boapd:

The Rlgbt Honorable Lord Strathoona
and Mount Royal1

Generai Hanager for Canada:

Bm HIAL. BROWN.

&SON
ent
.hhin.



THE N1QNSTAFzy

URTII MI I l i mITL

Inouhp Lite Brunch ~ - i

Goocu à ETAUS
RANJIALL DÀyMSOIÇ Uau

Su, POVNDED A.D.

TORONTO, ONT.

HIouoSoTuU aà LYON. TU.Ug Aag

Ag«%t Wssei 81%au Voremo

NATIONAL
Assurance Comp'y

of Ireland
Boue OFFICE, DIJW11

cANAJIA »RAZQP NONTI*L

M. M. U.mboen

-Onawe and Upw -

Head Office, -Toronto

MAu«tu, =- Inoe. ' Ina. in Force.
1902... $6087... .12.8. 4.7.
18923... .7279 ... 233,7...,. 1,281,760

Gooxd opeuing. fer gond Affrnte
with a progrtmnive Company.

EDWIN MARSHIALL DAVID PASKEN

Standard tifs
lu&1i'1 ub Asuranc Ce

Reiid efor u4d.8I7U

1,tnl .. .. . .. ... 4.1,94 M

liv« ,
UW Ci te. tpld fo futL p&wt"ta.i

CHAS 11UNTE<ý Chic( Agent Ontario

1) M MelGOUN. MANAGER.

Uvsrpsuluu Leu und ut

LIANCSH DIE

ANUIANE COMPIANAD

iti. mal.adl Compm 49

AS fISURANCEAND

AWJUSTEUI
= -;i NUE

The MOITI
Ancraes

Itw~haq no .ee

Contiflued
Progres

can hits madc -nar,,eiloeu

me.t, tending ta it, 1up.
building. w ih 1-n
readi~ th n yl.

f0clý .iowg figure, mhow-
ing aoepn Of

Yrar C.éh incr Asset. oiii force
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