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.THE_._ L,.SH.AREHQ_LDER’ jA.ND}.

INSURAN_CEI GAZETTE

. SEP'I‘EMBER; 30, 1910

' (DSTABLISHED 181%)
INCOI PORATED BY ACT or PAI{LIAMENT

CAPITAL (all paid up)
REST,
UNDIVIDED PROF[’I‘&

$14,400,000 00
12,000,000 00
681,561.44

- - - -

HeaD OFFICE - MONTREAL

BOARD OF mm:'CTORs-

Rt Hon. Lm’d Stratheona and Mount Royal
G.C.M.G., G.C.v.0,, IIonolary President.
Sir Edward Clouston, Bart., Vice-President,

Sie Williamm Maedonald, James Ross,
" Sir Thomas Shaughnessy, K.C.V.0. David Morrice,
. Baumgarten, - H. V. Meredlth.

R. B. Angus, President.
E. B! Greensmelds,
K Hon. Robt."Maekay.
C. R. Hosmevr;

. Slr Edward Clouston, Bart., General Manager.
. A, Maenider, Chief Inspector and Superiniendent of Branches.
H. V. Meredith, Assistant General Manager and Masager at Montrea.

(Supeuntendml of Br'chs
British Columbia W.E.Stavert, ‘Maritime Provinces
F-d. Hunter, Inspector N. West and Br. Col. Branches.
' E. P. Winslow, Inspector Ontario Branches

D. R Clarke Inspector Maritime Provinces and Newfoundlmxd Branches.

G 'sweeny-,{Supermtendent of Branches

BR.A_NCHES :
IN CANADA.
' " DHTARI0 PRINCE EDWARD ISLAKD
Allis O“ONTM!“) Contlnued Charlotieiown NORTH%E?’:‘N;RE%VINBES
Alinonte !
Aurora lefmggumn,_ st, OUEBEC Medicine Hat, Alta ,
" Belleville w Carlton St. Buckingham Moose jaw, Snsk,
1 owmanville % " Dundas St, Cookshire Oakville, Man
Brautford “ Queen St Danville - Outlook, Sask,
E;oc\}z‘vnlle ¢ Yaonge St b‘rascdxvﬁlc ll’{ortuge La Plr'une Man,
“hatham . Grand Dlere aymond, Alta
Collingwoad iremou Levis chmu, Sask.
Cornwall weed Megantic - Rosenteld, Man.
Deseronto :z“““‘:ﬁb“m Monucal . b'\skaloon, Sask.
Eglntonic, . doopy tova o WAL °"d 1 #twHochelage ¥~ - Spring Coule¢, Alta
gmlﬁ;‘nlii“ e - NEW BRUNSWIEK o Papfig fve 'wcyb"m S
‘ort am BRUNSWICK. v Peel bt.. muipeg, Man,
Goderich “  Point St, Charles “ lbg;xkouge
 Guelph . . Bathurst “ Seigneurs St. % Logan Ave.
Hanilton (’.::imham ¢ Ste. Aune de B
Barton, chlorln. fr:‘i::ﬁ:::‘ : “ “ Bellevue
Holatein ~ - Grand Falls v e BAITISH  COLUMBIA
Ring City. Hartland s ,\’:‘/'est " ’
Kingston Marysville ' * Westmount Armstrong
Lindsay | Moncton Quebec Chilliwack
Liondon - - Perth, {(form, Anauver) & 51 Roch " Cloverdale
Mount Forest - . - Shediac : ¢ Upper ‘Lown Enderby
Newmarket” -~ - """ St John Sawyerville Greenwood
Oakwood - R Woodstoclr Sherbrooke Hosmer
Uttawa, Bank St, v St. Hyacmthe - " Kelowna
e llnl P, Q " NOVA SCOTIL Three Rivers : lI\qlelrriLt
.- . . €ison
Pars. . - pmherst - HORTHWEST PROVINGES . New.Denves
Peterboro : Cnns‘:\ @ ;:;‘l‘l’:l“‘;n“ﬁ';r N, Westminster
Pictod. Glace Bay Calgary, S alta, i)‘hco]g
Port Arthur Halifax Cardston. Al enticton
* Port Hope b North End L?lr ston, Alla, - Prince Kupert
uwnlOn Alta Rosslaind
Sarnia Lunenburg Gretna M, Sut lund
Sault, Ste, Marie Mahone liay Iigh Kiver Alta. Vancouver
Stirlin . + Pori Hood Tau ancouver .

5 uian Head, Sask, Westmiuster Ave,
Stratford. Syduey Lethbridge, Alta, Vern ’
St, Marys Wolfville Magrath, Alta, Vietors
Sudbury Varmouth fetoria

" (N NEWFOUNDLAND:
St. John - T veesee. o, Bank of Montreal
..... e .. Bauk of Montreal

Bu’ehv Cove, Buy of lslands..

IN GREAT BRITAIN:

London, Bank of Monueaﬁ 47 Threadneedle Sireet, E.C...¥, WiLLIAMS TAvLoR, Mgr,

IN THE UNITED STATES:
. New.York...R.Y. HEUDEN, W. A, BoG, J. T, MoLINKUX, Agenis, 64 Wall Street,

~ .

- Chicago, Bank of Monireal, .. . .iiiieeenninnen, ..J. M. GREATA, Manager
Spokane, Wash, Bank of Mentreal, :
. IN MEXICO :

Mexico, D. F., Bank of Montrealo....ooivnon. v .. Ty 8. C. SAUNDERS, Manager,

" BANKERS IN GREAT BRITAIN :

(_,ondon—-'l‘he Bank of Eugland, The Union of London and Smitl's Bank, utd
+. - London: and Wcslmmstcl Bank, Ltd,, The National Provincial
“ England, Ltd,

Liverpoo]—’l‘he Bank of Liverpeos, Lad,
. Seonland——'rhe Bnlxsh men Bank and Bl.xnches

Tlie
B:mk of

- BANKERS IN THE UNITED STATES

NGW YOPk—The National City Bank, ‘\'anonnl Bank  of Commercc in New York
. National Park Bank. . ‘

“Boston - The Merchants Natnonnl Bank o .

““Buffalo-~The Marine National Bank, cL O T

- San. Franeiseo-—The First Narioval T e e e

T Parls--The Anp; oand London.l‘aus Nanozml Banl\ )

N R R e N e eeloa
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The Canadlan Bank

of Commerce .

‘BAID-UF GAPITAL - - $10,000,0C0
REST - - - - 6,000,000
 HEADOFFICE - -~ - TORONTO

BOARD OF DIRECTORS:

Sir Edmund Wnlker, C.V.0., LL. D D C L..President Z. A, Lash, Esq., K.C., LL.D., Vice.Pres
Hon. Geo. ‘A. C Melvin Jones

John Hoskin, Es&b K.C., LL.b. Hon W. C, Edwards Wm. McMaster, Esq.
Robert Kilgour, Esq. R. Woad, Esq. Robert Stuart, Esq.
Joseph W, Fluvelle, Esq., LL.D. Hon J. M, Gibson. G. F. Galt, Esq.

A. Kingman, Esq. 1K.C, LL.D.

ALEXANDER LAIRD = = « General Manager
A, H, IREX,AND, Superintendent of Branches -

BRANCHES IN EVERY PROVINCE OF CANADA AND
IN THE UNITED STATES AND ENGLAND

Montreal Office, H. B. Walker, Maneger

London (England) office, 2 Lombard Street, B.C
H. V. F. Jones, Manager

New York Agency, 16 Exchange Place,

Wm. Gray and C. D.Mackintosh, Agents
Mexico City Branch—Avenida San Francisco No. 50- —J P. Bell, Manager,

This Bank transacts every description of Banking Business,
including the issue of Travellers’ Cheques, Letters of Credit and
Drafts on Foreign Countries, and will negotiate or receive for
collection bills on any place where there is a bank or banker,

EASTERN TOWNSHIPS BANK

CAPITAL $8,800,6c0 KESERVE FUND, $2,0600,6C0
HEAD OFFICE SHERBROOKE, QUL.

~_
WITH OVER SEVENTY-THREE BRAKCH OFFICES iX THE PROYVINGE OF QUEBEC
Wo offer Facilitles Possessed by
wWoe OTH'FT‘R BANK IIN CAN ATA
FOR .
COLLECIIONS AND BANKING BUSINESS GENEBALLY
NTHAT {MPURTANT TERRITURY -
A R .
RRANCHES IN R L SIS

MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPCNDENTS ALL OVER THE WORLD _ . )

T H 3T

BANK OF WOVA SCOTIR o ere Bank of Ganada

JINCORPORATED 1832

Capital, - - § 3,000,000 GO Capital Authorized, $5,000,000 00
Reserve Fund - . 5,500,000 00. | Capital Paidup, 4,350,000 00
Rest, 2,000,000 00

HEAD OFFICE, HALIFAX, N. S.
DIRECTORE
JOHN Y. PAYZANT,
CHAS ARCHIBALD.
R, L. Borden,
G. S, Camphell,
H, C. McLeod, \

General Manager’s Office, TORONTO, Ont,
H. A. RICHARDSON -

BOARD OF DIRECTORS
C.1. WARREN Esq.” .
HON. J. . STRAMION,

C. Kloepfer, Lsq.,, Guelpn.

w.J. hheppmd }'sq . Waubaushene,
~, 8, Wilcox, ¥ aamillon.

h F. B, Johuslon 2isq., K.C., Toronto.
H. 8. Strathy, Bsq,, Toronto .

HEAD OFFICE,

STUART STRAThHY
N.T. HILLARY,

. Presidemt
President, Vice-President
Vice-President, ' T
J. waller Allison,
Hector Mclnnes,

N, Curry.

10Rom10.'

General Manager,

General Manager. Assl, Gen, Manager,

D. WATERS, Assistant Genernl Manager J. A M, Alley, Sceretary
GEO0. SANDERSON, . SILERRIS, Inspector,

-~ « - Inspectors. J. L. WILLIS, Directon” sAumtor

BRANCHES—-Ontario

¢, D, SCHURMAN,
BRANOCHES

! Artbur Hepworth Sar
In Nova Scotia—Amherst, _nnapolis, Am.i bW arna;
gonish, Bridgetown, Canuing, Dartniouth, Digby, ﬁy{g:ler i]l;,cl§oll Schomiber
Glace Bay, Halifax, Kentville, 1iverpool, New ! Hielon 159"0“,‘1. Springfiel
Glasgow, Norih Sydney, New \Vmcxl'oxd Blind River I:x:}ic:}ulx‘ne Stoney Creek)
Oxford, Parrsboro, Pictou, River Hebert, Spring- akeie Stratiord
hil, Stellarton, Syduey Mines, bydm.y, Trurv, | %ndgti)ml : %emmug,lm(i, Strathroy
Trenton, sub to Néw Glasgow , ‘Thorburi, subto proj v € \'Iwnsnen Sturgeon -Falla
a;lu\ \Gl'\sgow} Westville, Windsor, Whitey | Garaiie O © Mounl Forest T‘:(\l;?;{:){k
ier, Yarmouth, Clifford Nt:“‘L’n"
« K stle Thamesford
.In New Brunswick—Camphelltoy Cliatham, { Collingwood ~ North Bay “Tilsonburg
Fredericton, Jacquet River, Monctou, Newcnstle, | Drayton Norwich “oronto
Port Elgin, Sackville, St, George, Sl Andrews' | Durham Orillia Avenue Rond
St. Johm, St. John, Charlotte bt St. Stephen, | Dutton Ottawa. R'y, Spading
Sussex, Woodstock. }illx.ma 8llerville 4 Queen aud
slora ven 82
(Iin P E lsland—CImrIolletown & Sumier lh‘nst Torouto Pz:‘xslej e ‘lx":)??g(}cv:::;
side, Xmbro Port Hope Bloor Sts.
Fergus Prescott Totltenhar
In Quecbec — Montreal, Gmud ‘Rtver, New ot Wi am
Richmond, kaspebiac, Qucbec g?é:’l,}x,‘:mm“ ﬁ:g:;ee{owu {v“egd
‘In Ontario — Ar uprior, Batrie, Belmom (,raud\nlley Rockwood \v;:;o;?;r
Bertin, Brantford Hamilton, llmrmtwl([e Guelph Kodney Waoodstock
London, Oltawa, Sl Catherines S jncobs Hamilton St. Catherines  Waterdown
“Toronto, King $t,, Dundas $t, Bioor” Streel | Hamilton ¥, St. Mary's Webbwood
West, Queen & Church Sts. 3 Bloor & Spadina | Harriston Sault S{, Marie
?‘Es k’(:‘l&logl?ll},}ll, Rmuy River, Wellm)d : . saskatch
eston, Woodstor ; :
-Alberta i
‘in Mgr}ltobn, é\lberta and Saskatche- Calgary \x";::;:;ba Regﬁ:a"
wan— ary, & y
v Wa‘r‘\“pegg ry. Hdwonton, Regina, Saskatoon é"g"l‘;'ﬂ'w" West Selkirk
in British Columbia—Vauncouver. BANK
GREAT BRITAIN—The I don; City &
In Nowfoundland—Graud Bnuk Harhour : Londou, City M'd]m"d
Grace atd St John's,- .thu; Lmnteld .
NEW YORK~—The* Nati
P hThVIVest Inddblea—CIe;:fucgos, Cuba, flavana; . Hhe” Natio lm,l Pc:rk Bank of New
ort Maria and Savanuaila-Mar, St. Anu's Bu . Eirst Nati
Jawmaica ; lungston, Mandcvxllé Monlego Bng; Cuicaco- I'"b".l\a“mml Bauk.
-Port Antonia,: © BurrALO—Mariue National Bask,

MONTREAL.-The Merchants Bank

v United states-Boston ’\lass. hi
asd’ ‘New York -, = e cngo o

—'Z'J PR R S - B . . NP T P
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. 'THE SHAREHOLDER AND INSURANCE GAZETTE

Capival Paid up, $ 3,504,000 00
Reserve Fund, - 3,850,000 00

HEAD OFFICE, MONTREALL

DIRECTORS:
WHM. MOLSON MACPHERSON,
S, H, HWING, -
2 W. M. Ramsny, J. P, Cleghorn
H, Markland Molsoun, Geo. Ii, Drammond,
Chas, 3. Gordon,
JAMES ELLIOT, - General Manager.
A, D. DURNFORD, Chief Inspector and Super-
intendent of Branches.
W. H. DRAPER,
W. W. L, CHIPMAN

. President
TVice-President

2

Inspector.

J. H, CAMPBELL, J Assistant Inspectors.
H., A, HARRIES,
BRANCHES

Alberta, —Calgary, Camrose, Xdmonton,
Diamond City, Lethbridge.

British Columbia.—Revelstoke, Vancouver
Westiinster Ave, Vancouver,
Manitoba,-Winnipeg, Portage Ave [Winnipeg
ONTARIO

Alvinston Highgate Simcoe
Autherstburg  Iroquois Siith's Falls
Aylmer Kingsville 8t, Marys
Brockville Kirkton St. ‘I'homas
Chesterville Lambton Mills ‘* East End fr,
Cliuton udogn ‘Toronto
Drumbo Laucknow ueen St. W, Br.
Dutton Meaford Trenton -
Exeter Merlin Wales |
Forest Morrisburg Waterloo
¥rankford Norwich West "l'oronto
Hamilton Ottawa Willismsburg

' Market Br. Owen Sound  Woodstock
Hensall Port Arthur = Zuricn

Ridgetown
UEB

Arthabaska Montreal Richmond
Bedford St. James St, Sorel
Chicoutimi St.Cath. St,  St, Cesaire,

Drummondy’l  MaisoutteuveBr, Ste. Flavie $tn,
Fraserville and Market & Harb. Sf, ours
Riviere du - Branch, Ste. Therese de

Toup Slation Jacques Cart, Sq. Blainville
Kuowliton 5t, Henri Br.,  Victoriaviile
Lachine [Locks Cote des Neiges Waterloo
Pierreville Branch* Roberva
Quebec
Agents in Great Britain and Colonics
London and Liverpool—Parr's Bank, Limited,
Ireland—>Munsier & Leinster Bank, Lunited,
Australia and New Zealand—The Union Bank

of Australia, Limited.
South Atrica—The Standard Baunk of South
Africa, Limited.. .

. Forcign‘ggtgg‘t_a
France, Paris—Société Générale,
Germany—Deutsche Bauk
Belgium, Autwerp—La Banque d'Auvers,
Chira and Japan—Hong Kong and Shanghai

Banking Corporation,
Cuba—Banco Nacional de Cuba,
- Agents in United States
Neow York—Mechanics' National Bank ; Nation-
1 City Bank; Hauover Natioual Bauk;
The Morton I'rust Co. :
Boston—State National Bank ; Kidder, Peabody
Co.

[ v e |

Chicago—First National Bank.

Cleveland—Commercial National Bank,

Philadelphia—~Fourth Street National Bawnk ;
Philadelphia Natioual Bank; Corn Hx-
-change National Bank. N

Doetroit—Yeople's State Bank,

Butlalo—Third National Baunk,

Milwankee~Wisconsin National Bank of Mil-
waukee.

Minneapolis—First National Bank

Toledo—Second Nationat Bauk.

Butte, Montana—First National Bank,

San Francisco—Canadian Bank of Commerce.

Portland, Oregon—Canadian Bank of Commerce

Seattle, Wash.—Seattle National Bank,

Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of
exchange,
Commiercial Letters of Credit and Travellers
Cirenlar Jetiers issued, available in 21 parls of
the world, |

The Bank
of Ottawa

Established 1874

Paid Up Capital, Rest &
Undivided Profits 7§,051,019.81

Extensive facilities for

GOLLECTIONS

in Canada anf the United S{atéé

The Merchants Bank:

OF CANADA.

© Established 1864
Capital P;id—up, - $6,000,000
Reserve Fund and
Undivided Profits, | %@0%:167

HEAD OFFICE, - MONTREAL.

BOARD OF DIRECTORS
President, Sir H. Montagu Allan
, Vice-Pres., Jonathan Hodgson, Esq.!
_Thos. Long, Esq., C. F. Smith, Esq.,'
"Hugh A. Allan, Esq., C. M. Hays, Esq., !
Alex. Barnet, Esq., F. Orr Lewis, Esq .
K. W, Blackwell, Esq. '

E. ¥. Hebden, General Manager

T. E. Merrett, Supt. of Branches and
Chief Inspector.
INSPECTORS :
W. J. Finuecan, J. J. Galloway,
M. J. Manning, ’

Branches and Agenefes :

y ONTARIO,
Acton, Hanover Owen Sound
Alvinston Hespeler Parkdale
Atliens Ingersoll Perth
Belleville Kinecardine Prescott
Berlin Kingston Preston
Bothwell Lancaster Renfrew
Brampton Lansdowne Stratford
Chatham Leamington St. Eugene
{ Chatsworth® Little Current St, George
Chesley London St. Thomas
Creemore Lucan Tara
Delta Lyndhurst Thamesville
; Eganville (Sub.) Tilbury
Elgin Markdalé Toronto
Elora Meaford S Parli Sy,
Finch’ Meadowvale Walkertou
Fort Wiltiam (Sub,) Watford
Galt Muirkirk West Lorne
| Gananogue {Sub,) Westport
, Georgetows Mildma Wheatley
+ Glencoe Mitchel Williamstown
" Gore Bay Napanee {Sub.)
Granton Dakville Windsor
Hamiln . Orillin Yarker
24a #% ¢ by = thil\l),olﬁlw;
QUEBEC.
Montreal Beauharnols Shawville
12555t Cath . Luchine Sherbraoke
‘¢ 3205t.CathW  Quebec St. Jerome
* 1330 St.Law ¢ St.Sauveur St. Johns
856 St Law  Rigaud St Jovite
Ste. Agathe des
Monts
- MANITOBA.
Brandon Morris Russell+
Carberry Napitka Sidney (Sub)
Gladstone Neepawa Souris
Uriswold (Sub.) Oak Lake Winnipeg
Macgregor
Port’ge 1a Prairie
ALBERTA
Acie Killam, Stettler
sl‘apsuol P.0.) Lacomie Sedgewick
Botha (Sub.) Leduc Btrome (Sub)
Brooks Lethbridge ‘Toite
Calgary Maunville ‘Lrochu
Canrose Medicine Hat Vegreville
Carstairs New Norway Viking
Caslor {sub) Wainwright
Daysiand Olds Wetaskiwin
Fox Coulee Qkotoks Wolf Creek,
Red Deer . {THdson
Edmonton
* Namayo
Ave, '
SASKATCHEWAN.
Antler )
Arcola Kisbey Oxbuw
Carndufl Maple Creek  Unity
Gansborough Melville Whitewood

BRITISH COLUMBIA—Elko, Nauaiwo, Siduey:
New Westminster Victoria, Vancouver,

UNITED STATES.—New York, 63 Wal bireet,

A General Banking Business Transacted

Interest at 3 per cent, per annum allowed
on Savings Bank Deposits of $1.00 and up-
wards. Interest added fto Principal Half
yearly. »

Commercial Letters of Credit issued, avail-

able in China, Japan and other Foreign
Countries,

Letters of Credit and Cheques issued to
Travellers, payable in all parts of the Wortd,

Drafts sold available in any city or bank-
ing town in the United Kingdom or United
States

Keough & Mountain
CUSTOM BROKERS and '
FURWARDING AGENTS

200 Commissioniers Street

Room Tel. Main 87

' Amherstburg  Harrow

]

Athabaska Landing Edmontou Red Deer
Banft Letbbridge  Strathcona
Calgary Wetaskiwin
Branches in Province of British
Columbia.
) Arrowhead Kaniloops Nelsou
Chase Michel Revelstoke
Cranbrook Moyie Vaucouver
Ferunie New Michel Victoria
Golden

TAGENTS IN RANCE Crédit Lyonuais

IMPERIAL BANK OF CANADA |

Capital Authorized - $10,000,000.00!

Capital subseribed - 5,685.000.00-;
Capital, (paid-up) - 5,470,000.00 i
Reserve Fund - - - 6,470,000.00
DIRECTORS.,
D. R, WILKIE, Hon. R. JAFFRAY,
President, Vice-President.
Yim. Ramsay of Bowland  Ellas Rogers,  'J. Kerr Dsborne,
Peleg Howland: Wm, VWhyle, Winnipeg,

Cawilra Mulock, Hon, Richsrd Turaer, Quabee,
VYim. Hamilton Merritt, M.D., St. Catharines
W, J. Gage,

HEAD OFFICE.

TORONTO.

Branches in Province of Ontario
Port Arthur

Belwood Humberstone  Port Colborie
Bolton Ingersoll Port Robinson
Brantford Jordau-Vineland Ridgeway
Caledon Fast Kenora Sault Ste. Marie
Cobalt Iistowel St, Catharines
Cochrane ILondon St, Davids
Cottam Marshville St, Thomas
Yk Lake New Liskeard South Woodslee
Essex Niagara Falls ‘I'hessalon
Fergus Niagara on the Torouto
Fonthill | Yake Welland
Fort Williatn  North Bay Woodstock
Galt Ottawa
Gowganda Palgrave
Hamilton

Branches in Province of Qucbec

MONTREAL, QUEREC

Branches in Province of Manitoba

Braudou, Portage 1a Prairie, Wiunipeg,
Branches in Province of Saskatchewan
Bi\lgmﬁ.e Moose Jaw Rosthern
Broadview North Battleford Regiua

Ft. Qu'Appelle Irince Albert Saskaloon
Hague Wilkie

Branches in Province of Alberta

S8AVINQGS DEPARTMENT
Interest allowed on deposits. from
’ ©7 “date of deposit
Drafts and Letters ot Credit issued
avallable in all parts of the world.

Municipal and othier Debentures purchased,

GENTS IN ENGLNAND & SCOTLAND—
Lloyds Bank Limited, and the Commercial
Bank of Scctland, Limited, aund Branches,
with whom motey may be deposited for
trausfer by letter’or cable to any part of
CANADA,

AGENTS IN UNITED STATES—New York,
Bank of the Manhuttan Company Chicago
First National Bank. 8an Francisco,
Wells Fargo Nevada Nutional Bank,

AGENTS IN GERMANY —Deulsche Hank.

The Dominion Bank

Head Office, Toronto, Can.
Montreal Branch, 162 St. James St.

UNION BANK

OF CANADA
Ertablished 1865.

Elead Office, . . Quelocec

Paid-up Capital - - $ 3,244,000
Rest & Undivided Profits 2,400,000

Total Assets (Over) - - 44,000,000

Board of Directors:

HON, JOIN SHARPLES, Presideyt
WX, PRICE, ¥isq. Vice-Presiden

R. I, Riley, ¥sq.
W, Shaw, Esq,
John Galt, Esq.
E, J. Hale, Esq.
G. H, BALFOUR,
H. B, SHAW,

E, I. Drewry, Esq.

F. 14 Kenaslon, Esqg,

M. B, Davis, Esq.

Geo, H, Thomson, Esq -
General Manager
Asst, General Manager
¥ W. ASHE - Supt Hastern Branches
J. G BILLETT, Chief Ins, & Man, Foreign Dpt,
E. K, CODE,

Asst, Inspector

F. W, 8 CRISCO, Supt, W, Branches, Winnipeg
. W, SMITH - Western Inspector, Wimnip‘eg
P. VIBERT, Supervisor Alberta Behs, Winnipeg
J. 8 HIAM, Supervisor Sask. Bchs. Winnipeg
T. MCcCAFFRY,Supervisor B,C., Bchs, Vancouver

Advisory Commitiee, Toronio Branch:

Geo. H. Hees, Esq., T'homas Kinuear, Esq,

BRANCHES AND AGENCIES

Quebec,—Dalhousie Station, Montreal,
bee, P)ace_ D'Armes, Quebec,, St. Polycarpe,

Oontario.—Alexandria, Barrie, Berlin,Carletoa
Place Cobalt, Cookstown, Crysler, Baslon's Coru-
ers, ¥uglehart, Erin, Fenwick, Fort Williawm,
Goderich,  Halleybury, Iastings, Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Mauotick, Melbourne, Mervickville, Metcalle,
Mount Brydges, Newboro, New 1Liskeard, North
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NONTREAL AND THE TRANSPORTATION
QUESTION.

The present development along the Harbour

front and on the St. Lawrence,

Ty vi.;:it of the Toronto City Council and
Board of ‘I'rade jto Montreal for the purpose
of iuspecting the harbour facilities in this city,
calls attention anew to the whole problem of
transportation, one.of the most vital questions
The
visiting delegation from Toronto inspected the

confronting the people of Canada to-day.

various improvemeénts and devices being used
hy the Harbour Commissioners to facilitate the
transhipment of goods from boat to wharf and
wharl to boat. They had pointed out o them
the workings of the grain couveyors, the
elevated tracks, the uew high level docks, the
uges of the break-waters and the hundred and
one other interesting facts in connection with
the improvement of the harbour. They learned
that Montreal now possesses oue of the fiuest
harbors in the world. This has been made so
through the energetic workings of the Iarbour
Commission, hacked up by liberal expenditures

by the Federal Government, and to a lesser ex-
tent by the co-operation of the railways..

The history of the growth and development
of Mountreal’s Harbour should afford encourage-
ment to Torotto or any otlier cities auxious to
For years Montreal
suffercd [rom the lack of proper harbor facilities.

develop its water frout.

As Sir Willlam Van IHorne once tersely re-
marked, ¢ In Canada we have developed the
hopper at the expense of the spout,” meaning
in plain language that Canada had expended
vast sums of money on her railways and canals
and had doue little or nothing iu the develop-
ment of the harbour facilities. The result was
cougestion of the worst kind, The railways
and canals brought vast quantities of grain and
other products to Montreal and other pofts,
only to find that the facilities for the tranship-
ment of cargoes were obsolete and antequalted.,

Further, the St. Lawrence, the great highway
from Monireal to the sea, was dangerous to
navigation, the channel heing shallow in places
and at other places crooked and difficult to
navigate. The Moutreal Harbour was at that
time run in a rather “ hit and miss manner,”
Some years ago, however, the wlole waler
front was placed under the direclton of a
Harbour Commission, consisting of three mem.
bers, all well-known and experienced men ol
affairs. Under their management the harbour
took ona new lease of life. ‘I'he Commission
visited practically every great sea-port in the
world, making a study at first haud of actual
conditions confronting other cities and "the
means being taken (o overconie these problems,
They also secured the most competent cugineers
in the world and gave them a free hand in
studying and suggesting plans for the better-
ment of the Monireal Harbour. After a re-
sidence of some months in Montreal, they
prepared plans which were submitted to the
HarbourCommissioners. Between the planssub-
mitted by these world-famed engineers, the
plans devised by the Montreal Harbour Com-
missioners’ own engiueers and the observations
and couclusions artived at by the Comuis-
sioners {hemselves, a very comprebensive and
thorough plan of liarbor improvements was
These were nol made for the
the
estimated growth and needs of the city for so
years 1o come.

decided upomn.

needs of the present day, but covered

Itis in accordance with those
far-reaching plans that the present iremeudous
development is being carried on along Mon-
treal’s water [ront,

At the same time the Harbour Commissioners
were devoting their attention to the needs of
Montreal’s Harbour, the Marine Department of
the Federal Government gave their undivided
atteution (o the straightening, deepening and
huoying of the St. Lawrence river fron: Mon-
treal to the sea. Huge dredges and sweepers
were put to work and the process of deepening
and straigltening the chaunel procecded with.
The channel now has a depth of 30 leet from
Moutreal to the sea and work is proceeding to
make a 35 foot chanuel throughout the entire
distance. The channel has been improved to
such an extent that the fiue 15,000 ton boals of
the White Star Dominion l,ine are able lo
come from Quebec to Montreal al night. T'hese
are the largest boals using the St. Lawrence
route, and it speaks well for the safety of the
channel when they are able to navigate it dur-
ing the night time.  Mr. Brodeur, Minister of
Marine; estimates that a uniform depth of 33
feet at extreme low water in the channel will
e accomplishud by 1912,

With the development of the harbour and the
deepening of the chiaunel came the desire and

‘necessity for dry docks, without these it was

felt that the greatest efficiency could not be

upper storey.

obtained. Now, however, there is cvery like-
lihood of large dry docks being established
within the next year or two. A group of ship-
ping men, contraclors, engineers and {inancial
men have formed a company known as the
Dominion Dry Dock Co., with Mr. Andrew A.
Allan, as president. This company are plan-
ing to erect several dry docks in the Dominion,
beginuing with one at Levis. Ils construction
will commence early uext Spring under the
superintendeucy of Sir Robert Perks. It is ex-
pected that the dock will be ready for use in
August, 1911, and will be of sufficient size to
taice care of any vessels using the St. Lawrence
route. Negotiations ave also going oun between
the Vickers Company of Eugland, aund the Do-
minion Government for the estrblishment of a
large floating dry dock in the port of Montreal.
A site has already been selecled for this at
Lougue Pointe, the Harbour Comnissioners and
Federal Government deeming this the most
suitable sight.  In counection with the estab-
lishment of this dry dock, several allied indds-
tries are being arrauged for, the whole to
represent an expeudilure of over $5,000,000. Tt
iy expected that this work in connection with
the Montreal dry dock and the allied indusiries
will be completed iuside of the next two years.
In the meantime, the development in con-
nection  with Montreal’s Harbour is  being
actively pushed by the Harbour Commissioners.
As stated before, they are building lor the re-
quirements of 50 years hence, and of necessity.
their plans must be on a comprelensive scale.
Montreal is peculiarly fortunate in the fact that
she owns the water front on both sides of the
river for a distance of some miles. ‘I'his gives
the Harbour Conunissioners plenty of room in
which to build docks, railway ll'sicks, elevators,
sheds, and all the other {parapliernalia essential
to a modern port. Already ra sheds have been
built, capable of storing and handling about
200,000 tous of freight a week., ‘Ihese are
steel structures of two stories iu height, sur- -
mounted by a grain conveyor ‘I'liey have
sliding doors along the entire length of the
lower storey and ou every alternalte panel in the
The foors are laid withh cement,
The

grain conveyors are capable of distributing

the upper ones having wire reinforcing.

grain to a dozen diflerent ocean steamship
berths, and when the present plan of expansion
is compleled the warehousing capacity of the
harbour will be doubled and the lower part of
the water front brought into close and ready
communication with the central porlion. Plans
are being made by which the present lineal
space of 10,000 [eet in the central harbour will
be doubled. This will prove a necessity as the
tonnage of the vessels entering the harbour dur-
ing the past five years has doubled, and the
resources of the harbour are'heing taxed to the
utmost.
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When the present a]terauons and nnprove-
ments are completed Moutreal
fourteen ocean:
" deck “steel

will “have
beiths and fourteen double-
‘concrete  freight sheds, with a
storage area.of 1,500,000 square feet; and a
working capacity of nearly 200,000 tons.of
freight per week. TItis interesting in this con-
‘nection to mnotice that this expenditure in
Montreal’s Harbour will cost less than $5,000,-
ooo, and that New York is paying $29,000,000
for an Jmprovement scheme almost identical
with that of Montreal. \V]th th’lt $29,000,000
New  York builds 8 piers and 8 double deck
steel concrete sheds, with an area of 120,000
square feet less than those erected in Montreal.
Montreal’s development will place along side of
every shed two railway tracks, whereas the
New York development is inaccessible to rail-
ways, and cars have to be lightered on barges
tot he ships and wice versa. Montreal's direct
connection between railways and ships meansa
tremendous saving in the handling of freight.
As a matter of fact, there is now being handled
in the neighborhood of 2,000,000 tous of freight
per week, the saving on which is estimated to
have been reduced by half owing to the direct
transhipment from boat to car and car to boat.

Altogether Momntreal possesses one of the
best and most up-to-date harborus in the world,
and when the present $6,000,000 which has
been voted to the Harbour Commission, is ex-
pended the harbour will be second to none on
this continent. Another important phase of
the transportation question is the development
of the canal system.” Different bodies of men
in different localities hold diverse views regard-

ing the advisability the
* Georgian Bay Canal. In some quarters busi-

of constructing
ness men advocate that it would be cheaper
and better to deepen the Welland and St. Law-
rence canals, while others believe this would
be a useless expenditure and that it would be
much better to proceed with the construction of
the Georgian Bay canal at once.

" In conversation with some of the prominent
men on the Toronto delegation, who recently
visited Montreal, the argument was brought
forward that if Canada were 1o retain her
supremacy in conuection with the grain trade,
it would be necessary for her to immediately
deepen the Welland and St. Lawrence canals.
As soon as this work was completed, it would
then be necessary to commence with the con-
struction of the Georgian Bay canal, the party

* arguing that there would ultimately be sufficient

business for both routes. Certainly, it looks

~very much as if this contention would prove

_true. Canada is developing alt a pheiomenal
rate, and, in fact, only a very small portion of
hier Western wheat areas have been touched.
When the present great virgin -plains are

producing grain, Canada’s shipping facilities

“will be taxed fo the utwost to carry out the

gram and to bring in the imports from foreign
countries necessary to supply the needs of the
millions in the West. Itlooks very much as
if all those interested in the transportation
question were not giving this matter any too
much attention. It is one of the biggest
problems confronting Canada to-day, and the
united and best efforts of our business men in
every section of the country is required to
place it upon a satisfactory and enduring basis.
Canada cannot afford to lag behind in the
matter of transportation. These great arteries
from the heart of the cowitry to the world’s
markets must be kept open and made as up-to-
date as possible.

THE ¢. P R’s ENTRY INTO NOVA SCOTIA

THE entry of the Canadian Pacific Railway
into Nova Scotia promises much for the devel-
opment of that province. Messrs. D. McNicoll
and G. N. Bosworth have just returned from a
tour of inspection over the newly acquired Do-
minion Atlautic Railway, and announces that
the C. P. R. is about to inaugurate a more pro-
gressive policy in regard to the territory reached
by the Dominion Atlantic.

The C. P. R. have a happy faculty of vital-
izing into life any part of the country which it
touches. We have but to look to the West to
see the wonderful results which they have
achieved. A quarter of a century ago it was
proplesied . that. the road -would not ‘earn
sufficient to pay for axle grease for the wheels.
Lastyear the gross revenue of the road amounted
10 $95,000,000. They have built their road
over fertile prairies and barren deserts, through
almost impassable mountaius, and have over-
come every physical and natural obstruction.
Where the land was barren they have carried
on irrigation works, and where the farmers
found it difficult to make a start they have pre-
pared ready-made farms upon which they have
settled the farmers. At all times they have
been great advertisers, spending vast sums of
money in Great Britain and on the continent as
well as throughout the United States. The
development of the West is largely bound up
with the wonderful progress which the C. P. R.
has made.

They have now decided to turn their attention
to Tiastern Canada, and have selected the
Province of Nova Scotia as their first field
where they have taken over the Dominjon
Atlantic Railway, which runs from Halifax to
Yarmouth, through the rich Annapolis V alley

Speaking of the results of their frip of in-
spection, Mr. McNicoll outlined -some of tke
plans which they had in mind for that section
of the province. He stated that they would
commence an advertising campaign at once
calling the aitention of settlers and-tourists {o
the great possibilities of that district. A liule

Igtex' on they expect toestablish a fast car ferry

s{ conlract,

from St John to Yﬂumouth for the purpose of
bringing their Halifax terx_un_ml» into closer
relationship with St. John and Montreal. Other
plans will doubtless follow as time goes on.
Oune thing is cert'un, that when the C. P. R.
undertakes to develop a section of the country
they leave 10 stone unturned in the efforts. .

The Province of Nova Scotia is one of the
oldest and in many ways one of the richest
provinces in the Domimion of Caunada. It
reached its greatest era of prosperity in the
days of wooden shipbuilding. With the pass-
ing of wooden ships Nova Scotia lapsed into a
period of stagnation. Lately, however, there
has been a revival in practically every brauch
of her industries, and the couutry is showing
wore activity and progress .than has been the
case for a number of decades. The following
figures show something of the great resources
of the province, and wlhen we consider that the
population is a little less than half a million,
we realize that there is great possibilities in
store for Nova Scotia.

Agriculture yields over $30,000,000 worth of
products annually. Minerals make a showing
of over $20,000,000, the largest part of this
being from coal mining. Manufactured articles
show an output of nearly $50,000,000 per year ;
fisheries yield $9,000,000, and forest products
$4,000,000. Amnother indication of the wealth
of the mlnbxt'mls is shown by the fact tlnl
over $22,000;000 ¢ “invested in’ “banlk’ sh'ues,
being an average of $4.50 per capita,

Altogether, the invasion of tlie Nova Scotia '
fieid by the C. P. R. promises great things for
both the railway aud for the province. There
is no doubt that the C. P. R. saw great possi-
bilities for increased revenue, or they would not
this field. On the
other hand, any development which may come
to the C. P, R. is bound to bring a'like degree
of prosperity to the province.

liave undertaken to enter

The outcome of
the experimuent will be watched with sympathetic
interest by the rest of Canada.

SETTLEMENT OF LIGHT QUESTION.

A Ten Years’ Contract Given to Montreal Light,
Heat & Power Company. '

MoNTREAL las at length settled the vexed
street lighting question by awarding a ten years’
contract to the Montreal Light, Heat & Power

Company. This question has been before the

»| City Council and the public for several years

past, and it is no exaggeration to say that from
start to finish it has been grossly mismanaged

-{and bungled by suecessive Councils.

A little over a year and a half ago the exist- .
ing contract with the Montreal Light, Heat &
Power Company expired, and since then the
company has been lighting the city without-a
The
charges during this no-contract period jumped
from $60 to $90 per lawmp, which,

and charging accordingly.

to say the
least, is a considerable advance and goes-to -
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support the contention that the Montreal Light,
Heat & Power Company is a grasping cor-
poration. i '

The contract made this week is for a period
of ten years and, considering all the couditious;
is probably as satisfactory and good a bargain
as the City Council could make. “The price is
to be $72.70 for the large arc lamps and $63.15
for the smaller arcs. OF the former kind ounly
572 will be supplied and 1,650 of the cheaper
kind. The work of installing these lamps will
commence at once and it is expected that Soo
will be in operation by Xmas time, but it will
be six months before the whole of the lamps are
in use. ' .

A clause lias been ingerted in the agreement
by which .the coutract can be broken by the
City Council at the end of five years should
they deem it advisable to do so. By that time
it is thought that other power companies will,
be in the field as active competitors. Taking
it all in all, therefore, itis felt that the city
made the best of a bad job, and in closing up
this vexed question removed one of the greatest
reproaches to the city, as previously the streets
were poorly lighted and the whole question
grossly mismanaged. .

OUR FOREST PRODUCTS.
Canada Third in Production of Pulp.
Rycunt statistics,brepared by the United
States Department of Commerce and Industry
show the rema_rkable.stljides made il}xconne(\:timl‘
with the wood pulp industry throughout the
world. In rgo4 the world’s trade in wood pulp
amouunted to 2,744,955,000 pounds. In 1908
In

this connection it is interesting to note that

this has increased to 3,908,007,000 pounds.

Canada stood third among the countries in 1908.
Norway came first with 1,310,902,000 pounds ;
Sweden next with 1,242,850,000 pounds. Can-
ada is away behind these with 480,000,000
pounds. Canada’s trade increased from 359,-
000,000 pounds in 19o4 to the above figures in
1908. Althouglh Canada is goiug aliead at
such a rapid rate, it is very evident that lher
policy in regard to forests is sadly beliind that
of most Yauropean cowttries.  When we think
of it, that Norway's exports of wood pulp
average $10,000,000 a year and the annual ex-
ports of forest products of all kinds exceeds
$21,000,000 a year, the showing made by Can-
ada is not altogether a creditable one. Norway’s:
forests cover an area of 26,234 square miles.’
Canada, with a forest area of more than ﬁl’ty‘
times that of Norway, received last year only
$47,500,000 from her forest products, of which
pulp wood brought $4,356,000 and the manu-

factured pulp $4,306,000, the balance of the'
Ger-
many, with a forestarea of 55,000 square miles,
Al

products being various kinds of lumber.

receives a yearly revenue of $63,000,000.
somewhat similar story is told by France,
Sweden and other European countries. !

Iu.. Canada we have vast timber areas, but

' August, 1906.

reckless cutting and wasteful methods of treat-
ing the by-products are making serious inroads
on our forest reserves. If we were to adopt
some of the policiesin vogue in Sweden, Norway
and other European countries, our forests would
become the most valuable national asset which
we possess. If a prohibitive duty were placed
the it would
compel its manufacture in Canada aud this

on export of pulp wood
would greatly increase the value of the exports.
Instead-of going out as raw wood worth $6 a
cord, it would go out as manufactured pulp
worlh $36 a tou. It is evidently high time for
Canada to give very serious atttention to the
whole pulp and lumber guestion. In the forth-
coming tariff negotiations with the United
States, the lumber question is likely to be one
of the crucial points which will be hrought up
for discussion. Canada should give a careful
study of this and be able to treat the question
in an intelligent manuer, for it is absolutely

necessary that we should safeguard onr forests.

CANADIAN TRADE EXPANSION,

MARKED evidence of the continued expan-
sionn of Canadian {irade is shown in recent
statistics compiled by the Department of Trade
and Comnmerce, which will be issued shortly in
the monthly report for July. Ior the month
of July last the total trade of Canada increased

over the month of July, 1909, to the amount of

195,105,057~ The-increase for the four months

ended July 31, 1910, over the same period for
1909, was $40,710,956.
ended July 31, 1910, as compared with the
same period for 1909, the increase was $129,-
848,914. With reasonable allowaunce, there-
fore, for the coming winter months, it would
appear that nothing short of a trade cataclysm

will prevent the total trade of Canada for the]

current fiscal vear ending March 31st next from
being well above $800,000,000. The total trade
for the fiscal year ended March 31, 1910, Was
$693,161,865.

Tvery indication therefore points to the fact
that the trade of the current fiscal year will not
only be the greatest in the listory of Canada,
but will be very much more than double the
total trade of Canada only ten years ago.

C. P. R. AUGUST EARNINGS.

A Comparative Statement of August Earnings
Yor Past Five Years.

August, 1910, _Increase.
Gross carnings.... $9,253,331.67 $1,8.8,347.03
Working expenses.  5,563,659.34 1,100,732.59
Net Profits, ... .... $3,691,672.33 $727,614.46

August, 1909, Increase.

Gross carnings ...

$7,426,954.62
Working expenses.

4,462,926.75

Net profits........  $2,964,057.87 $385,139.16

August, 1908. Increase.
Gross earnings..... $6,385,956.69  .......aln
Working expenses.  3,807,057.08 ...l
Net profits......., 52,578,398.71 $8,623.56

August, 1907,
Gross carnings ...,

$7,010,177.40
Working expenses,

$439,902.25

Net profits $2,570,275.15

0SS carnings .. ..

] §6,170,452.27
Working expenses.

3,707,873.07

2,462,579.20

" Net profits.. o

..............

For the twelve months

'MERGER DEVELOPMENTS. )
A Circular Issued by Montrfea.l Street Rai'lwayf
A further step was taken in the fight for
control of the Montreal Street Railway this
week when a circular, approved of by the
directors of both the Montreal Street Railway
and the Montreal TLight, Heat & Power Co.,
was sent out to the shareholders of the former
concern, This circular recommends a merger
of the Street Railway with the Montreal Light, -
Heat & Power Co. as preferable to a merger of
Street Railway with the Canadian Light &
Power Co. The plan of operation suggested.
was for the formation of a holding company -
into which the Street Railway and the Montreal
Li‘ght, Heat & Power Co. would be absorbed, °
the former being taken in at 250 and the latter
at 19o. The capitalization of the holding
company is placed at $57,300,000, this being
based on the proposition that all the shares of
the two companies would be transferred to the
The net income of the
Moutreal Street Railway for the year 1gog is
placed at $1,229,357.51, while that of the
Montreal Light, Heat & Power Co. for the year
amounts to $1,911,200.90, or a total combined
nel income of $3,140,877.40. When this total
uet income of the two companies is applied to

holding company.

the capital mentioned above it shows earnings
of 5.48 per cent.

Ou the ““street’ there have been diverse
opinions expressed as to the atiractiveness of
the offer made to the shareholders, but, on the
whole, the opinion is that the terms offered are
uot as favorable as were expected, and it is
felt that they will not prove a sufficient induce-
ment to turn proxies already given to the
Canadian Light & Power Co. A company
whicl can ouly show earniugs of 5.48 pet cent.
cannot pay wore than 4 per cent. of a dividend,
and this does not look very attractive to people
wlo have been receiving ro per cent. for Streat
Railway or 7 per cent. for Power. It looks
more and more as if the Canadian Light &
Power Co. will win out in this conflict. It is
now said that they control 48,000 shares of
Street Railway stock, and, with the dissatis-

[faction which is bound to greet the latest offer

of the Street Railway Co., it is expected that
they will be able to pick up some more stock
of the dissatisfied Street Railway shareholders.
It is thierefore altogether likely that the control
of the Street Railway Co. will pass into the
hands of the Caunadian Light & Power Co.
and that the Montreal Light, Heat & Power
Co. will be allowed to exist as a separate
corporation. The value of ‘Montreal Power’s
stock has beeu enhanced by the latést contract -
made with the city, and the holders of this
schk need not worry about the failure of its
directors to merge with the Montreal. Street

Railway;Co.% The following iis the text of the
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circular sent ‘out by: the .Monireal 'Street

Railway Co:— . '
: Montreal, September 27th, 1910.

- To the Shareholders of "thie Montreal Street. Railway

Company: - L _ .
* Your directors in conjunction with the directors of

“the Montreal Light, Heat & Power Company, have

“ascertained by careful, disinterested investigation

“ the relative value of the 1wo companies as being two
“ hundred and fifty dollars ($250.00) pershare for the
“ Montreal Street Railway Company and one hundred
“and ninety dollars ($190.00) per-share for the Mon-
¢t treal Light Heat & Power Company.”

¢, The boards of both companies are of opinion that
** the interests of their shareliolders will be hest served
* by as intimate as possible a union between them and
“your board, after conferring with the board of the
“Montreal Light, Heat & Power Company, is of
“opinjon that this ¢an be best done by means of a
“ holding company which wonld exchange its securities
¢ for the shares of ilie two companies on the basis
% above mentioned,

““The following is a statement of the net income,
‘* available for dividends, according to published state-
* ments of the twocompanies for the past three years:

Net Income.

Total
. Combined
. - M. L. H. Net
M. S R, & P. Co.  Income,

1907...%$1,040,357.81 $1,647,466.84 $2,687,824.65
1908... 1,136,411.32 1,745,847.66 2,882,258.98
1909... 1,229,0676.51 1,911,200.90 3,140,877.41
" Assuming that all the shares in the two companies
“were transferred to the holding company, upon the
“basis as outlined, this would imply a capitalization
v for the holding company of §57,300,0c0. Applying
“ the total net income, as above, to this capitalization,
“ would give the following : .
Net Income per cent. capital.

TGOT. v vevnnvreaninieninnies R vesee. 4.69
1908..... PP e ereeans e e I5.03
0o TR 5.48

“ N.B.~The current fiscal years of each company

' ywill show that tlie rate of increase in {lie net income
“has been fully maintained, notwithstanding the
‘*liberal rednctions in gas and ecleciric rates granted
* from time to time over the past three years by the
 Montreal Light, Heat & Power Company; and with
' contemplated economies to be effected by the sng-
* gested closer union of the two companies,- a further
* increase in the combined net income can he expected.
‘t An expression will be asked from the shareholders

y' at the. next general meeting, and if this recommend-
“ation of your directors receive the requisite support,
# {hey will in conjunction with the directors of the
. " Monfreal Light, Heat & Power Company promptly.
'* take such sleps as may be necessary 1o carry the plan

¢ into effect.

¢ Tomake such an arrangement effective, the holders

tof at least fifty one per cent. of the stock of botl com-
. ““ panies would have to co-operate.

“ If you approve of the foregoing recommmendation of
“your direclors, please sign aud return the enclosed
‘'t proxy. :

“ By order of the board,
PATRICK DUBE,

Secretary.’?
FIRE FIGHTING BILL HEAVY.
Brurisu COLUMBIA’S ﬁre-ﬁghtiné bill for the
month of August, apart from the salary list of
the regular fire wardens, lotals over $30,000.
"The spécial fire fighters employed during that
montly, according to the report jﬁst received,
was 3,232, with the regular staff, bringing the
total to 3,572.

one million feet of standing timber and 67,000
feet of logs.

The 6235 fires desiroyed over

INSURANCE AGAINST UNEMPLOYMENT.

Louis VARLEZ, a Belgian statistician, has
devised the most practical and sincere proposal
to relieve unemployment among organized
~skilled and unskilled workers, says Zhe Tewen-
ticth Century Magazine. ‘The system is based
upon the mutual insurance funds of the unions.
In. times of pfosperify the unions collect from

- their members certain dues which make up the|

pomey

unemployed benefit fund. From this fund, in
times of unemployment, the unions pay out
small sums to their unemployed members.

However, at periods of a severe crisis the
funds of the unions are easily overdrawn.
Here enters in Varlez’s scheme. By a muni-
cipal allowance the unions are put in the
position to increase their unemployed funds.

The city of Ghent, in Belgium, introduced
this system in 1goa. It worked so successfully
that by uow it is universally recognized as the
most efficient measure against unemployment,
and many states and municipalities have
already introduced * The System of Ghent,”
or are discussing its immediate realization.

In France more than forty municipalities

System of Glent. Since the law of 1905 the
French State is authorized to aid the unions
financially in case of unemployment.

Ten cities in Holland have lately introduced
The Norwegian State, con-
forming to the law of 1906, reimburses one-

Varlez’s scheme.

fourth and Denmark one-third of the sum paid
out by the unions in unemployment benefits.

The salient features of the unemployed in-
surance statute of the city of Strassburg are
the following :—

“ Every unemployed who belongs to a trade
union or an association of employees that pays
unemployed henefits gets from the city an addi-
tional allowaunce.

““The cily pays an allowance only in cases
of involuntary unemployment. If unemploy-
ment is caused by strikes, lockouts or their
consequences, by illuess, accideut or iuv'alidity’
the city is not obliged to pay.

““The aid of the city amounts to 50 per
cent. of the sum paid by above associations.
In other words, if the i)erson unemployed
draws 50 cents from the trade union fund, the
city adds 25 cents to this sum. However, the
allowance of the city cannot exceed 25 cents
a day.

¢ If the person unemployed is provided with
suitable work the city stops the payments of
the allowance. Unmarried people must accept
work outside the town if special circumstances
do not militate against it,

“QOnly such. unions and associations bave a
claim upon the aid of the city which have an
organized unemployed benefit service for their
members, and which ask the office of the
Mayor for the aid of the city, aud accept the
statutes of this unemployment ordinance.’’

The results attained in Strassburg are so
satisfying and encouraging that the unions of
such a great industrial city as Berliu,'where,
during the last industrial crisis more than
80,000 organized workers were without work,
have unanimously directed their representatives
to take steps for the realization of a similar
institution in that city,

EDITORIAL NOTES.

PorcurINE is becoming a real camp after all.
For a time it was feared that all the public
would get out of Porcupine would be quilfs, but
acc,ofding to the latest despatches the lucky in-
vestors are libkely to get gold.

* %

&
_ Horr, RenrrEw & Co., of Quebec and To-
ronto, the large furriers, have ahsorbed the
Dunlop Cooke Co., of Amherst. The merger
mania does not seem to have any idea of limit}
ing its field of operations to financial and in-
dustrial enterprises.

Ko
*

IN a recent issue we stated that the Bank of

.| Ottawa paid'ro per ceut. in dividends. As a
and several departments have adopted the. E P

matter of fact the bank receutly increased the
rate to 11 per cent. The evidences of growth
are so numerous throughout Canada that itis
difficult to enumerate and keep track of

them all,

x %
*

Mawny employees of the Canadian Pacific
Railway are spending some of their evenings in
useful studies. An importaut class has been
formed for instruction in *“ first aid *’ principles.
In railroad work this is an essential thing to
know, and it is gratifying that both the
company and the men should give it such

prominence.
. * %
*

Irissaid that the differences existing betiwveen
the Grand Trunk Railway and their engineers
has been amicably settled. Thisis good news,
as neither side can afford a couflict. The
publichas no desire tobe further inconvenienced.
The memory of the late conductors and train-
wen's strike is still too fresh in the public mind
for them to welcome a repetition of these
experiences.

* ¥
*

ANNOUNCEMENTS are now being made in
the daily papers of the cpening of night schools.
The Y. M. C. A. leads in this work, and their
zeal in this matter of education deserves the
In this
connection business men might do well to hring

fullest support of all business men,

these classes to the attention of their employees.
A trained employee is a more efficient workman
and of greater value to his employer than his
untrained ussociate can possibly be.
***
CoNGrAUULATIONS are due Hou. J. D.
Rolland on his recent appointment as president
of the Hochelaga Bank. He succeeds the
late Mr. ¥. X. St. Charles. The Houn. Mr.
Rolland js well qualified for. the position. He
is a keen busivess mam, well versed in all the
affairs pertaining to business and finance. He
is a prominent paper manufacturer and was at
one time president of the Canadian Mauufac-
turers' Association. He is a mewber of the
Board of Trade and Chambre de Commerce and

a director of numerous companies.

| A —————
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GOOD-WILL.

IN looking over the annual statements of
many of our industrial enterprises, we find that
good-will is for the most part rated at a very
high figure. In many of the mergers which
have taken place recently we find that good-
will is one of the principal assets of sowme of the
companies taken into the merger. Good-will,
is unqnestionably an asset, even if an immaterial
and elusive one, but there are limits to the

fignres which it is entitled to bring. 1Itis qultei

true that in some cases the reputation which a|
-business house has established through long:
years of careful and honest dealing, the cus-
tomers which it has on its books, and the wide
publicity which its name has attained may be
worth more than the actual plant and machinery ’
of the business. These instances, however, are
rare, and more often we find a fictitions valuel
being placed upon the good-will, especiallyI
whien the business is offered for sale or sought
In Cau-"

ada we find some very reputable business louses

for as a connecting link in a merger.

placing almost as high a value upon their good-
will and trade marks as upon any of the other
assets of the firm.

While there may be tendency to over-estimate
the, value of good-will and trade marks, yet it
is undoubtedly true that the possession of a
well-known trade mark or brand, and the good-"
will which goes with the name of the finu is
one of the most valuablé assets whicli 4 business
honse can have. Itwould pay all firms to cul-
tivate the good-will of the public. This can be
done in a variety of ways. Probably one of the

most effectual is by a careful and judicious

advertising campaign, backed up by fair dealing
" and a high grade of goods. ‘fhe. firm whose
product is a houseliold word throughout the
couulry, has an asset which can hardly be esti-
mated in dollars and cents. We have only to
think of examples. When a make of fountain
peus is mexitioned, nine people out of ten think
of a certain make. When shaving soap is
mentioned, a like proportion thiuk of the name
of a certain maker. Tle same is true of hun-
dreds of articles. These have become house-
hold names by wide publicity campaigus backed
up by good goods and fair treatment, If busi-
niess llouses wisl (o have their goods equmlly
well kuown it will he necessary for them to do
as their successful competitors lave doune,’
advertise.

INSURANCE NOTES. |

It is reported that Frencheinsurance com-
panies liave definitely decided ot to insure fly-
ing men against accidents, at any rate for the
present, in counsequence of the enormous risks.’
The only proposals that will be entertained i
insurance against loss or injury causéd by an
aviator to other people.}

Fire insurance losses in \mepeg have been

very lieavy in spite of the installation of the high !SPOKANE, WASH., SEPTEMBER CORRE-

The losses in 1908
were $500,000, but for the first half of 1909
they were $500,000, and for the first six months

pressure waler systeuml.

of this year were $700,000.

Accident underwriters complain, says the

' New York fournal of Commerce, that the present

year has thus far been unusually bad in the
matter of deatl clainis from accidental causes,
fand the resultant loss ratio for personal accident
business, it is expected, will be exceptionally

i serious for the entire year, probably establishing

a new high record.

The people of Minnesota, according to the
July bulletin of the department, paid during the
year 1909, in fire premiums, the st of $8,658,-
171.52, praatically $4 for every inhabitant, and

the losses paid during that year average H2 per
capita.

According toa tabulation of fire insurancerates
by sections made by the.4rgus, the Eastern States
during 1909 had the highest loss ratio, averag-
ing 76 per cent. The Southeastern States came
next with 54.79 per cent., and the Western
States with 49.48 per cent., as against the

Pacific Coast's 36.69 per cent. ‘T'he average

. for the entire country was 48.95 per cent.

Insurance Commissioner of Minuesota, in Lis}

endeavor to check incendiarism, lhias issued a
bulletin giving notice that hereafter every
flagrant case of over-insurance which comes to
the attention of the department will be followed
by a revocation of the license of the company
inavhich the risk is written and of the agent
writing the insurance,

Carefully compiled records show that it is
not always in the most hazardous class of busi-
ness where the grealest number of accidents
occur. ‘Twenty-eight per cent. of all accidents
ocecur to people around their own homes, another
twenty-eight percent.oceur to street pedestrians,
eighteen per cent. are injured while looking
after horses and vehicles, while only five per
cent of accidents are caused by railroads. Aboul
one in every seven persons carrying an accident
policy is iujured every year.

{CANADIAN PACIFIC SYSTEMS MILEAGE.

Gross
'\mmge Capitalization  Marnings

(_'m'uh.\u Pacific....... 10,543 $353,000,000 $94,989,000
: § Min., St. Paul & Sault

Ste. Marie. . ..ovnee 2,304 83,384,573 13,000,000

"Dotuth, 8. S. & AL 593 43,000,000 3,300,000

Mineral Range........ 129 3,013,000 Svo,000

Wisconsin Central...... 1,029 06,283,921  8,800,0u¢

Total in United St.ltes.. 4,145 198,881,494 27,900,000
Total in all Canadian
Pacific lines......... 14,688 551,881,494 122,889,000

The capitalization of these lines in the
United States including stock and bonds,
'xpp\oxxmqles $200,000,000 and their annua
gross earnings ¢ are in the nelghborhood of $28,-

000,000.

SPONDENCE,

International Portland Cement Compm{y,
Limited, with a stated capitalization  of
$3,000,000, lalf of which is in preferred stock,
has been iucorporated under the laws of the
State of Washington to erect an extensive
plani near Spokane. The company has options
on two mill sites east of liere, wliere raw
wmaterials are abundant, and it is officially
anunounced that a duplicate of the Irvin works
at Ottawa, Ount., will be built there. 'I'lie
plant is to be equipped with the latest approved
machinery and labor saving appliances.

J. 8. Irviu, of Ottawa, founder of the Inter

| national Portland Cement Company of Canada,

is to Dbe president of the new corporation, and
amoung its permanent directors will he Rudolph
Forget, M.P., C. A. Bamard, K.C., and W.
Grant Morden, of Montreal ; John P. Hartinan,
of Seattle; C. A. Irvin, sccretary of the Tnter-
national Portland Cement Company, Ottawa ;
D. P. McKinnon, Calgary, Alta., director of
the International Portland Cement Company ;
S. G. Near, of Toronto, and H, 1} McKiunon,
of Spokaue,

J. 6. Irvin, who lns been in Spokaue for
some time studying couditions, said in an
interview that plans are practically complete
to build a factory uear Spokane, which he

regards as the best point on the continent for
the industry. He added :

“Spokane and the surrounding country,
called the Inland Iimpire, consume anuually
many hundred thousand barrels of cement,
which are now transported from distant points
under heavy f[reight charges, aud a large
percentage is also imported from foveign coun-

tries. In view of these conditious and the -

growth and development of the Northwest, I
believe the factory will be worked to capacity
from the start. We have plenty of materials,
water powers, shipping facilities and a con-
stantly increasing ungupplied market.”’

THE WILLINGNESS TO TAKE RISKS.

Rrgk is inseparable [rowm civilized life, but,
though we cannot avoid risk, we can by a
suitable orgaunization of society place nearly
the whole burden of risk on the shoulders of
those who are able to bear it. T'he willingness
to take risks is, in the great merchaut or
capitalist, a virtue. It is to him what courage
is to a soldier or statesman, or.imagination {o
But the willingness to take risks i,
in the wage earner or the salary earner, a

a poet.

weakuess, or in great excess, a4 vice. Tle
contrary of the vice of gambling is the virtue
of thrift, and the system of life insurance has
given the thrifty man an opportunity of prac-
ticing this virtue, compared to which the
stocking, the small mortgage and the savings
bank are but clumsy and ineffective devices,—

Right Hon. D. Lloyd-George, Chancellor of the

Exchequer..




-

‘THE SHAREHOLDER . AND. INSURANCE GAZETTE

SEPTEMBER 30, 1910

’I'HE EMPIBE’S GROWTH.

- A BLum Boox receutly isstied by the British
Government, shows the growth of the empirg
in :populatipn and trade, and is of unusual
interest in this age of big things. To those
who are accustomed to ‘think impefially the
figures must convey & great deal of satisfaction,
It is indeed gratifying to see the substantial
Progress being made by all parts of the empire.

Fxclusive of India ‘and the Crown colonies,
the growth of population in 27 years is shown
in the appended table : '

1881. 1908.
United Kingdom..... 34,884,848 45 008,421
Canada.......... vees 3,745,574 6,945,000
Australia, ....... seo. 2,250,198 4,275,306
New Zealandl ........ 489,933 972,952

In 1881 the Empire's total population was

303,604,000, and by ‘1gor it had increased to

The area of the Ewmpire has
1334,000 square miles.  The
population of the British Isles is given at 342.4

385,357,000.
increased 1o" 1r

per square mile; for British India, 213.3; for
New Zealand, 7.8; for Canada, 1.4 ; and for
Australia, 1.3. - Of the total population of the
Empire about three-quarters is credited to
India, the population of which, including the
native states, is nearly 300,000,000.

It will be seen from the above that the popu-
lation in Australia and Canada is less than 134

per square mile, It is ouly during the past

few years that these two countries have been
coming to the front, but there is not the slightest
doubt that during the next fifty years the
greatest development will be in connection
with Canada and Australia. At the present
time Canada’s trade and population is growing
at a phenomenal rate. The latest Government
fignres estimate that the trade for the present
fiscal year will total over $800,000,000. Gov-
ernment figures also show that the population
lias increased during the first six months of the
present year by 160,000 newcomers, about
90,000 of these coming from the United States
and 70,000 from Great Britain and Turope.
This stream of immigrants has been keeping
up for the past five or six years, increasing
eveiy year. What the population of the country
and its trade will be 25 or 50 years hence is
impossible to state, but one thing is certain
and that is that both will be many times greater
than they are at the present time. ‘T'o a lesser
extent, the same is true of Australia and New
Zealand. Another country which is bound to
progress and increase in population is United
South Africa. In fact, it looks very much as
if Great Britain had ** cornered”’ the best spots
in the world, and that the development whicl
will take place in the next 50 years will, of
necessity, be within the confines of, the British
Limpire. Cauada might well be proud of her
connection with this gredt wortd empire.

FAILURES LAST WEEK.
Comumercial failures last week in the United
States number

233, '1gaiuSt 241 last week, 205

the preceding week and 183 the corresponding

week last year, IFailures in Canada last week

are 18, against 29 the preceding week and 37

“the corresponding week last year,
- oy

LOCAL MARXET CONDITIONS,

TuE local market this week hias been devoid
of sensational features, although it continues to
be fairly active. The excitement in a measure
has died out in regard to Power, and the price
receded from the high levels of a week ago,
there being a drop of almost g points from the
Even the
announcement that the City Council had given

high mark registered last week.

a ten years’ contract to the Power Company for
the lighting: of the streets failed to register a
further advance in’ the stock. It looks very
much as if the recent advance was due to the
proposed merger with the Street Railway Com-
pany, but now as the terms have heen made
public there is a lessening of interest. Shawini-
gan, which advanced in sympathy with Power,
also receded somewhat. Steel Cofporatiou
showed a weak tendency, but no explanation
of thie cause was given. Issues toshow strength
were Winnipeg Electric, which sold up to 200,
Rio and Detroit United. Winuipeg's advauce
was due to a report that a new stock issue
would be made before very long. Rio’s advance
was due to active buying from Toronto on the
report that the dividend would be increased,
and, Detroit’s gain was attributed to a rutnor
that dividends would be resutued on this stock.
Towards the close of the week decided weak-
ness was shown in Amalgamated Asbestos, both
preferred and comnon, and to a lesser extent in
Black Lake Asbestos and'in Cement preferred.
The weakmness in Aumlgamated Asbestos was
due to the rumors on the ‘‘street’’ that the
dividend would be passed or cut. As a matter
of Tact, the directors met on Thursday and ad-
journed for a week. This was taken to mean
that the dividend would be passed, although
the directors refused to either confirm or deny
However, as it should be declared
on the first of October, aud as the directors will
not meet again until the 6th, itlooks very much

the rumor.

as if the dividend would be passed, at the pres-
ent time, 'I'his is most unfortunate and will
undoubtedly give all mergers a severe set-hack.
However, the lesson must be learned some time,
and the sooner Lhe better, I'liese mergers have
been, almost without exceplion, heavily over-
capitalized, and now sowe are finding it impos-
sible to pay dividends on water. \We believe
that the plopeny of the Amalgamated Asbestos
lias real value and will undoubtedly be able to
make a creditable showing, but for the present
the stock end of it is receiving a severe jolt.

Recent Fires

Sudbury, Ont.—Roller rink. Loss $10,500
Partially insured.

Sherbrooke, Que.—Mill of Fletcher Tumber
Co., Orford. Partially insured.

Amberst, N.S.—House and barns, Charles
Black. Toss $2,500. Tusurauce $1,600.

Iroquis, Ont.— Warehouses, A. J. Ross.

Loss $10,000.

Loss $3,000.

Cause, spark from engine G.T.R,

AN INSURANCE-MERGER

AT a meeting of the shareholdexs of the
Canadian Railway Accident Insurance Com-
pany held at Ottawa, Wedunesday, 28th inst,,
the agreement entered into by the directors of
that company with the directors of the Liver-
pool & London & Glohe for the transfer of
stock, The control of the
Canadian Railway Accident Insurance Com-
pany passes at once into the haundsof the Liver-
pool & London & Globe, but Mr..Johi Emo,
the manager, aud the other officials of the

was confirmed.

Ottawa Company will retain their .present
positions.

Canadian Pacific Railway Earnings,’

Week ending. 1909, 1910, Increase,
Aug. 31.... 2,384,000 2,965,000 581,000
Sept. 7.... 1,664,000 1,958,000 294,000

Coxde... 1,836,000 2,195,000 359,000
“ 21.,,. 1,885,000 2,029,000 114,000

Grand Trunk Railway Earnings.

Week eunding. 1909. 1910, Increase,
Ang. 31 1,321,529 1,408,594 87,005
Sept. 7.... 939,143 969,494 30,351

Yor.. 897,452 951,950 54:452
o 2I... 933,213 949,498 16,285

NONTREAL STOCK MARKET.

Ay - . .
This week's closing quotations were as
follows :—

STOCKS ASKED HID
Ant, ASHESIOS., . .ey cerniie anans 8
Am. Asbestos pref, .., veer 5i)

*Bell ‘Celephone...... ..., . 113 14l
B.C. Pk. Ass'n, pref. A..., vees 8744 45
i Black.Lake Aebestos..... s 184
- Canada Cement...... . 1934 1814
Cavada Cement pref. 83 8234
. Canada Converters, ... . 2 a7
. Caurda Car Found, pr . [{V4
Canadian Pacific Railwa l!ll% 191
*Caundian Rubber, ... . 4247
*Canadian Rubber pre 101%
Detroit Electric Rallway . 563 8634
Domiunion Conl pref,.. . 1o 10y
*Donunion Iren Lo, . 102y 10174
*Dom, Kteel Corp .. Cienas vear 6254 6244
*Dominjon u.xule cont......ou. %] [
Dominion Textile pref., . w2 4y
* Duluth-Superior.,,....... vees veer 8t ™
* Halifax Street Railway.,. . 129
*(llinois Traction pref, 40 893
© Lake of Woods pref . 1214 1223
*Laurentide Yaper 18 15
* Macknv [{0)}} S 42 vee
* Do, Pref 74 74
Mexican Light & Power 83 8738
Minn, & St Paul , .... 1314 134%
Montreal Cotton Co ., . 35 130
Montreal Power., ....oviiiuan,. 118% 1185%
Montreal Sireet Railway Co,.., 215 234
Montreal Steel Works.......... . 18 135
Do. Pref . n7
Montrea! Telegraph.. 5
Nor, Ohio I, & L., ..... 40
Nova Scotia Bteel & Cot 843 S
*Ogilvie Com 27y 127
Ottawa L, & P, 1i2
Penmauns.. (U 50
Penmans prel 40 ti
Porto Rico..... 501 ...,
Quebec Ry, 46 i5%
Rich & Ont. Nav. Co.. 124 [i]]
Rio de Janeiro 1. & P.. veas (2 {114
M Shawinigan W. & P....., . 1087
*Toronto Street Railway,, . ceee l"ug 123
HPWIn Cily o vvue vrrnaiieianeseens veus iy 111
Winmpexr Hlec.. i3 .
Windsor Hotel . 113
BANKS,
* British North America. 145
Bank of Commerce.... 202
*Kastern Townships.. . 162
Hochelagh. . oviiviinen .. U3
Merchants..,,,.. 184
*Molsons.,........ . 2055 205
Bank of Montreal,, 205 :25‘3
*New Brunswick, ees . 270 N
* Bank of Nova Scolia. . ... 280 275
Ottawa . “rse 91
Quebec,, 125 123
*Royal I 242 240
‘Torouto.., 21284 .
Traders, 44 i
UMOt, coivin. wievenninianionna, 113
BONDS,
Black Lake Asbestos ....... vees eee 80 ..
.Canadian Colored Cotton,, . 0o 1174
Can. Converters .. 2l 8544
Canada Cement,. . 08% sy
Canada Car Found 14
Canadian Rubler, 964 50
Domiuion Coal .. )
Domiuion Cottotr........ . I 10
Domnien Iron Lomp‘my.. . Wiy 56
Keewatin Mill ............. vees 13y 10154
Lake of Woods Milling,, care ur oL,
Laurentide Paper + (..., vess .. 168
\Iu-ctlu hleclnc............... vere 884 veey
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. 00 vees {
Montreal Light, Hen\ & Power 90814 99 ¢
Moutreal Street Railway.,. F. 101 100 i
. Ogilvie Milling.: 113Y% i
Penmans, e . £8
Price Bros ibhig 10234
Porto Rico 85 83 !
Quebec Railway.. . e 8314 Y
Dominjon-Textile Series A..... 0Ty 96
Dominjou ‘I'extile Series B....., cern vers 9954
. Dominion luulu Series (_. P e vy ]
"~ West India,. Ceeaererasieones cren H
Windsar Holel .. N a6

~exulividend Il"‘.L:.Q-Rights.

Railway Earnings.
GRAND TRUNK RAILWAY SVYSTIM,

Grand Trunk Railway System traflic earnings
Septewber 15th to z1st, 1910:—

from

b1+ [+ TR SN vervarenies  $949,498
TG00 ¢ et enioatnoarasnereonss 933,213
THCTRASE L eveer evvnnarnans $16,283

CANADIAN NORTHERN RAILWAY,
Canadian Northern Railway's gross earnings for
week ending September 21 ¢

July 1st

to date.
1910, cuvns v vnenas $282,200 $3,144,700
1900, . vevin s 270,800 2,351,500
~ Increase........ 793,200 '

11,500

DULUTH-SUPKRIOR,
Duluth-Superior Traction Co., comparative weckly

statement of gross passenger earnings for month of

Seplember, 1910

1910, 1goy. Increase.’
1stweek.....oo0 .l & 23,172 $ 21,008
2nd week....ooiinn. 20,875 18,918 1,95
grd week.. ool 21,919 20,223
Month todate. ....... 65,967 60,749 5,217
Year to date. ..o\t $770,650  $685,784 ,%90,866
Returns on Investments.
Price. Div. Yield.
Bell Telephone,.......... 141 8 5.67
Can. PacificRy........... 194 8 4.12
Dom. Coal pfd............ 108 7 6.48
Dom. Steel Corp.......... 62 e 52 0.45 0
Dom. Textile com......... 62 5 8.06
Do. pid.oovvieiiniiiii - 99 7 7.07
Halifax Street............ 126 7 5.55
Montreal Street........... 238 10 . 4.20
Toronto Street............ 124 7 5.64
Twin City R. L. Co....... 110 6 3545
Nlinois pld..ve vvevvvan.. 8y 6 6.4
Lake of Woods com. ...... 126 8 634
Montreal Steel com....... 116 7  6.03
Montreal Power..., 149 7 4.69
Montreal Telegrapl....... 145 8 3.5
Montreal Colton.......... 130 8 6.15
Soo comt. ..., e C134 7 5.22
Mackaycom.............. 91 5 5.49
Do. pld..... ciees N 21 4 3.40
Ogilvies commion.......... 127 8§ 6.9
Do. pfdec.eviviiii. 125 7 6.40
R.&O. Nav.Co.......... 43 5  5.37
~ Penmans Titd.... ...l l L 59 4 6.78
Shawinigan W, & P. Co... 107 4 3.73
LaRose.....coovivanenn : 4 8§ 10.00

The Heavy Fire Waste.

The fire loss of the United States and Canada for the:

month of Angust, as complied from the carefully kept
records of 7he Journal of Comimnerce and Contincreial
Bulletin, shows a total of $21,570,550. The following
lable presents a comparison of the losses of Augnst,
1910, with those of the same month in 1908 and 1909,
lo'rclher with tlie losses by montlis i—

19c8. 1909. 1970.

Janunary ...l $29,582,000 $22,735,000 $15,175,400
February 18,489,700 16,131,000 15,489,350
March ...oooo00 10,723,300 13,795,400 15,465,550
Aprili..ooooel 20,009,000 19,345,300 18,091,800
May ...oovveen 15,181,150 17,300,400 18,823,200
June............ 19,512,000 14,435,900 13,183,600
July ..ol 15,323,750 15,830,900 26,847,900
Augusti.,.ooove 23,123,000 16,423,000 21,570,350

Total 8 months.$163,943,900 $136,056,900 $147,647.350
Septenther...... 20,431,400 15,043,000 ....0...
Oclober......... 22,722,850 14,705,200 ........
November....... 15,934,350 14,808,550 ........
December....... 14,629,750 19,075,500 ........

Total for year..$238,562,250 $203,649,150

cetaurae

|

_decrease was $92,893,

WEEKLY CLEARING-HOUSE RETURNS.
OT'TAWA.
Weck ending Sept. 29, 1910. ... $3,804,379
Corresponding week. 190g. .... 2,043,866
W. J. CHRISTIE, Manager.

HAMILTON,

Week ending Sept. 29, 191a. ... $I,Sz3.031
Corresponding week, 1909. .... 1,568,739
Corresponding week, 1go8...... 1,217,029
Gro. W. BRENT, Manager.
LONDON.
Week ending Sept. 29, 1910.... $1,123,917

J. H. HUNGERFORD, Manager.
. CALGARY.
Week ending Sept. 22, 1910. ..
Cortespouding week, 190g .... 2,367,751
Corresponding week, 1go8. .... 1,463,984
W. H. Jackson, Manager.
BRANDON.
Week ending Sept. 22, 1g10.... = $528,188
C. M. ARNOLD, Manager.
VICTORIA.

$2,886,527

Week ending Sept. 20, 1910.... $2,183,995
Corresponding week, 1909. ..., 1,438,722
Corresponding week, 1908. .... 1,149,935

¥. H. LAUNDY, Manager.

A COMPARATIVE STATEMENT.

T'uy following figures indicate the compara-.

b ,aﬁg tive resources of the principal fire insurance
1,596 companies in proportion to their liabilities :

Fire Funds Ruio of Fire
exclusive of  funds to

capital, premiuins,
Pey Cent,
Alliance. .. oovvin v vevinenn $12,108,810 150.5
AdS. oo vt caiiiin e 4,405,765 , 1.0
Commercial Union......... 15,172,100 67.3
Essex and Suffollk.... ..., 677,835 135.8
Fine Art and General...... 1,002,295 147.5
Guardian. oo 4,227,440 . 119.1
Law Union and Rock...... 2,693,645 1g8.8
Liverpool & London &Globe 19,474,820 112.9
London,....cvvvnveeniiennn 5,099,600 120.9
London and Lancashire. ... 8,810,525 85.6
North British & Mercantile. 16,420,463 116.4
Northern. .o vvnee vivnns 9,208,010 116.5
Norwich,Uniott. . cvvvennnn, 4,584,170 51.8
Phocttix. e e iiievinainn 8,335,795 86.9
Royal.covervennvaiienes 24,535.290 96 1
Royal Exchange .......... 2,899,893 42.0
Scottish Union & National. 3,794,045 76.0
(S L N 12,459,600 135.2
Yorkshire...ooovireinenns 2,733,935 16.4.6

ACCIDENTS IN CANADA.
I'ur following is a record of the accidents of
the month of July by industries and trades :—

Trade ordndustry Kitled Injured  Total,
Agrieniture. ... .o 18 30 48
TFishing and hunting....... 1 - 1
Lumbering «..o.oovvivienen 8 3 11
MInIDE. .o e 17 9 26
Building trades. ..o oo 2 28 30
Metal trades,....ovvveians 11 43 54
Wordworking trades. ...... 2 14 16
Printing trades. ... 4 4
Clothing trades............ 2 2
Textile trades............0 . 3 3
1*oor] & tobacco prepiralion. 2 9 I
Leather trades. ......o0 et .. 1 1
Railway service......c..... 25 26 51
Navigation..........ooouen 6 i0 16
General transport......... 10 13 23
Civic employees. ....vvvves .. 2 2
Miscellaneous. .oovveeeeves = 9 21 30
Unskilled labour. ..... e 5 . 20 25

Total,.ovvvieevneninans 116 238 154

——————e =

Railway Earnings.
700" AS £92,800 DECREASLH.
Ihe bad crops seem to be telling on the ' Soo”’
ings.

carng
For the third week of September the road’s

That Re-Migration from Canada.
Boston News Burean.
INDICATE THAT IT IS IMAGINARY,
Tollowing the recent reports {o the effect that the
tide of migration from the United HStates to Canada
lad again turned towards this country, the ZSoston
News Burcan made an investigation of the whole
migration problem.
There is very lillle ground for the statement {hat llu.
American farmers are returning.  In Southern Alberta
where the drought has heen very severe, and crops are’
in many sections practically nil, some discouraged
farmers lhave come back. But the great bulk are
remaining.  Actual figures of returning farmers, as
shown by the United $tales customs entries for {he
seven months ended August 1, were as follows :

FIGURES

January........ 11 May............ 27
Februnary....... 2 June. . ool 1L
Marelr. ......., 40 July. ..o, . I5
Aprilo...o... 78 Total....o.t., 184

Between the same dates 30,425 persons went from the
United States to settle in the Canadian West.

The reports that farmers are returning to the United
States evidently originated [rom the statement made
several weeks ago by Clarence Blanchard, of {he
Federal Reclamation Service of Canada, that 15,000
Americans had returned from Canada this year. High
Canadian government officials have no hesitancy in .
declaring that these figures were deliberately falsified
by American land companies promoting properties’in .
the American West, which spread broadeast the report |
that these were © American farmers.”

It is a rather striking commentary on the volume
and quality of the American migration {o Western
Canada that, in the last provineial elections in the
Province of Alberta, Canaida, the most westerly of the
three * Prairic Provinces,” some 10 per cent. to 15 per
cent. of approximately 4o candidates had previously
been Americans. In the following tabulation is shiown
total immigration to Canada from Jan. 1, 1897. to
March 31, 1910, the close of the last fiscal year, total .
American immigration and the percentage of Americans

Tolal American ¥ Amer.
*1867 . ... 21,716 2,412 11.7
*#18g8.. ...... 31,900 9,119 28.5
*1899...... o 40543 11,945 26.8
t1g00. . 23,595 8,543 33.7
+ 1900 49,749 17,587 36~5
I90I...... o 67,379 20,88 39.1

1902 124,364 49,473 38,5 «
1903. o 130,331 45,229 347
1904, ... 146,266 43,052 29.4
1905, 189,064 57:919 30.1
f1906, ..., 124,667 34,059 27.4
1907. 262,46y 38,312 22.1
1908, 146,908 59,832 40.4
1909, .. 208,794 103,798 49.5
Total..... 1,575:415 529,268 33.6

*Calendar year,

“tlirst six months,

fRiscal period (nine months).

During thesc 14 yeuars 42 per cent. of the arrivals
from the United States made homestead entries in {he
Weslern proviuces,

From the Credit Standpoint.

In an address before the members of 1he Canadian
Credit Men's Association, W. C. Matthews, Winnipeg
manager of R. G. Dun & Co., said, in reference to fire
fusnrance; ** The importance and necessity of '\deqnale
fire insurance is not properly appreciated by retail
utercliants generally, and this is a matler that shonld
be pressed home upon them constautly, In rural Jis-
tricts the facilities for fighting fives are, us a rule, very
inadequate, and in isolated cases do not exist at all..
I{a fire occurs, aund the wan is not properly insured, it
spells “ disaster’ in startling headlines., The savings of
years arc swept away, and his debl paying power is
reduced to whatever he may have outside of hig
business, which in oo many instances proves to he but
adrop in the bucket. So long as the retail merchants
arc doing business to such an extenl on your capatal -
by the extension of credit to them, it beliooves you to
see that you are properly prolected against fire loss.
This is a matter 1 cannot cmphasize too strongly or
wrge upon youn too vigorously, So important do we’
deem it that in affixing ratings w¢ only estimate the
insured value of stock tunl ollier inflannnable assets, v

and this frequently accounts for discrepancies between
a surplus shown and a rating we feel safe in giving.»




'W. McCuaig, President, and R. McKenzie, Secretary
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The Farmers and the Tariff

' " Zoronto Globe. ,
Discussing the possibilities of improving the trade re-
lations of Canada and the United States, 7he Globe
remarked a few days ago:—** The farmers of Caunada
are said to be in favor of the free interchange of farm
products with the Uniled States.” If this be so, the
varions farmers’ organizations would do well to say so
in some official way bzfore negotiations with "ihe
United States are begun.” In response {o' this sug-
gestion a valued correspondent directs attention 16 the
following extract from a memorial sentto the Dominion
Goverument on December 18, 1906, and signed by J. G.
Tethbridge, Master Dominion Grange; James Mec-
Ewing, President Ontario Farmers’ Association; D.

Manitoba Grain Growers’ Association :—

# We therefore ask in the coming revision of the
tariff that the prolective principle be wholly eliminated ;
that the principle of tariff for revenue only—and that
revenue based on an honest and economical ex-
penditure of the public funds—be adopted; and as
proof of our sinceritywe will, if this position is adopted

| apparent, : We sent cheese to the value of $21,481,566to

Great Britain and $23,995 to the United States; butter,

 Great Britain, $587,493; United States, $199,854;
bacon, Great Britain, $6,422,747; United States, $7,338;

i hams, Great Britain, $413,645; United States, $340;

. barley, Great Britain, $744,470 ; United States, $66,608,

; whereas a generation ago barley exports to the States
were our greatest cash producer ; wheat, Great Britain,

$49,267,736; United States, $1,883,647; flour, Great

Britain, §8,872,698 United States, $571,938; oats, Great

Britain, $308,300; United States, $534,680; oatmeal,

Great Britain, $1,050,188; United States, $9,422; pre-
pared cereals, Great Britain, $1,229,028; United States,
$17,870 ; hay, Great Britain, $922,718; [United States,

$673,220; flax, Great Britain, $2,796,502 ; United States, '
$741,349 ; potatoes, Great Britain, $239; United States,

$345,903.

There is no need to coutinue the enumeration. The
figures presented indicate that we have been well in
Great Britain that the United States market by the
Dingley and Payne-Aldrich duties on agricultural pro-
ducts, but that we have done so well in Great Britain
that the United States inarket is no longer of vital or
even of great importance. The question is, does it

by the Government, gladly assent to the entire
abolition of the whole list of duties on agricultural
imporis.”

The memorial, it will be observed, was presentedl
just before the revision of the tariff in 1907, wlhen there
was 1o question of improving trade relations with the |
United States. In effect the farmers belonging to thei
organizations represented said that they were willing,
in the event of the adoption of i)ie principle of tariff for

- revenue only, to open the Canadian market for farm

produce to the competition of the United States, even if
the market across the line still remained closed to
Canadian farm products because of the high dulies
levied on Canadian exports, Our Government were
unable in 1907 to frame a tariff entirely with an eye to
revenue requirements, nor is it likely that during the
coming revision the protective features will be entirely
eliminated. It may beargued that the leaders of the
farmers knew very well that a purely, revenue tariff was
an impossibility in 1907, and that in making their offer
to accept the principle of free imports of farni products
they were iusincere and did not really favor free im-
portation.

I'he present occasion is a more serious test of the at-
{itnde of the farmer toward the agricultural schedules
of the tariff. There seems to be a real desire at laston
the part of thie people of the Uniled States to lessen the ;
tariff. A despateh to ZVe Globe Trom Bostou recently
says that Mr. Taft Dhelieves the entering of the wedge
will be made in the agricultural products schedule. If

afford a sufficiently profitable outlet for sheep, lambs,
hay, potatoes, and the like to warrant the admission of
similar products duty free irom the United States?

Our imports of agricultural produce from the United
States are of very little consequence. We look wheat
last year to the value of $55,139; barley, $99,810; In-
dian corn, which we use extensively for feeding, $4,-
636,133 duty free, and $531,119 dutiable for purposes of
distillation ; oals, $13,833; cornmeal, $106,322 ; cereal
foods,” $212,021 ; flour, $156,001; hay, $141,956; hops,
$140,792 ; horses, $397,903 dutiable aud $378,153 free
for the improvement of stock ; sheep, $131,492 ; hogs,
$2,140; hams and bacon, $#816,042; lard, $1,347,887;
chieese, -$45,287; bulter, $16,163; pork, §930,049;
mutton and lamb, $68,606; canned meats, $44,985;
beef (salted), $75,815; cattle, dutiable, $25,150; frec
for improvement of stock, $32,600 Tle removal of the j
duty on most of these ilems would no doubt increase
importation at sonie points along the border, hut the re-
moval of the United States duly would increase ex-
portation at other points in an even greater degree;

What do the farmers think about it? Ys market for,
market worth while eitlier on an absolutely duty-frecI
basis or by the fixing of an equal duty that will be as
near as possible to abolition ?

Forest Fires—A Nationay Menace.

During the past sumuner forest fires have been de-
vouring the growth of centuries with ruthless rapacity.

{he same rates are imposed on both sides of the line the ' Northern Ontario, Manitoba and Britishi Columbia have

people of the two countries may be expected fo go for-

ward and exiend the principle of equal rates—uno doubt ' worth millions of dollars have been destroyed, square

ree interchange is included in the phrase—to other

products. : supyly the demands of the fnture has been wipéd out of
1t is this specific proposal of market for market that existence.

is likely 1o be np [or consideration during the winler.ilayer of vegelable mould covers the rocks, the soft,

e standpoint of the farmers four years ago canuot be
regarded as a suflicient indication of their altitude to.
day. Some expression of their views will no doubt be
given when the joint deputation of eastern and western
farmers goes lo Otlawa in Nevember to discuss the
dities on manufactures, butin the meantime journals
specially in touch with the agricultural community
wonld perform a real public service by giving oppor-
tunity for an immediate discussion of the question. The
political crisis in the United Slates has forced the
Republicaus to reverse their traditional high protection
policy, and Canada should at least kuow lier own mind
when she is asked by the President of the United States
to discuss the tariff.

Our present exports of animals and farm products to
the United States are sosmall relatively to our total ex-
ports as to be almost a matter of indifference. Last year
of catlle tiie produce of Canada we sent $9,979,918
worth. to Great Britain and $642,674 to the States.
Horses we seut to the value of $453,186 to the States
and $66,815 to Great Britain. The United States is still
our outlet for sheep and lambs, which were exported to
the value of $3509,677 to the United Stades, while Great
Britain took but $11,441 worth. Of our ponltry exports,
{00, becausc of their.contignity, the United $States took
practically all, the value being H111,241. When we
come. to the great staples of the farm, however, the
relative present value of the two markels becomes

-

sulfered most. I’ine tracts of merchantable timber

mile npon square mile of young growth coming on o

In Northern Ontario, where bul a thin
oozy forest floor, the only hope of vegetation and;
equable stream flow has been completetely destroyed,
leaving a cheerless rocky waste for generations to come.
Even if no thought be given to the nuwber of lives lost,

forest fires has been nothing short of appalling.

answer is that much can be done. The solution ol the
problem is indicated in two words—public sentiment.
The two principal causes of forest fires are campers and
railways, and public opinion must be brouglht to bear
upon these. The tourist-camper does not at all realize
the extent of the damage which his unextinguished
camp fire may do. Laws against leaving camp fires
burning are already on the statute hooks, but it is quite
evident that their observance rests mainly with the
tourist himself. 1Te must be impressed with the very
serious nature of his offence. If a man sets fire to a
building, he is convicted of arson and sent to prison as
a felon, but if his unextinguished camp fire burns down
millions of dollars worth of timber and perhaps destroys
humnan life as well, he is, at best, made to pay a small
fine. When public opinion views {his carelessness of
the camper as a criminal act and frowns upon him
accordingly, considerable progress witl nve been made
in lessening the number of foresl fires from this cause.

e

it must be admitted that the loss occasioned this vear by !

Can nothing be done, then, to prevent this loss? 'l‘he!

But it is the railways that spread the most destriction.
Traversing, as they do, the great lone stretches of un-

inhabited timber areas,; the sparks from their locomo-
tives start numerous fires that gain great headway
beforé being detected. Too often the right-of-way,
piled thick with inflammable rubbish, furnishes a
tinder-box for these conflagrations. ‘Ilie owner of de-
stroyed property aloug the line has found it almost in-
possible under the present laws to get damages from the
railway company, so difficult is it to fix the responsi-
bility, and so expensive is the process of litigation, In
order {o lessen the number of fires due to this cause,
the Commitiee on Forests of the Commission of Con-
servation has proposed to make the railways pecitniarily
responsible. It has recommended that there be added
to the Railway Act a clause making them liable to a fine
of $1,000, recoverable by summary prosecution before a
stipendiary,magistrate or two justices of the peace, for.
every fire started by sparks from their locomotives. It
makes no difference whetlier the fire begins outside the
right-of-way or spreads therefrom to adjoiniug land,
The railways are exempt from the fine if they can show
that they Dhave the best modern appliances on iheir
locomotives to preveni the emission of sparks, that
their employees have not shown negligence in conduc-
ing lo the starting of the fire, and that they have main-
tained an efficient and properly equipped staff of fire-
rangers. Inother words, the Commiltee proposes to

- lessen the number of fires caused by sparks from loco-

motives by having the railways fined for the damage
they do, unless they take every possible precantion to
prevent such damage. This is obviously a fair recom-
mendation as regards both the railways and the public,
and the effort to have it made law is worthy of public
support. Fvery Canadian is deeply interested in the
protection of our forests ; for each forest fire means that
he and his clildren will have to pay higher prices fof
every foot of lumber they use. Such a measure, for the
preservation of our forests, as that recommended by the
Commiltee on Torests of the Commission of Conserva-
tion should, therefore, commend itsell to every public-
spirited citizens and newspaper in Canada,

Is the Average Man of To-day Lacking in.
Thrift and Foresight ?
Bonds and Morigages.

Some time ago a careful examination was made of the
records in New York, Pennsylvania, Olio and Rhode
Island covering cstates ol nearly 50,000 deceased per-
sons. The result of this examination showed that less
than 2,000 of the deadones left individual estates, the
value of which exceeds $5,000. The grealmajority were
like butterflies that live brief lives, during which they
flit from flower to flower, and in a moment they passed
away and were forgotten. The most ol these persons
lived careless lives, lliough there were some of them
who were counted as successful. Certain of them were
in business and had large transactions, but when their
affairs were finally settled they had remaining less than
$5,000. The average man is, it again appears, sadly
lacking in {hrilt and foresight.

It would be humorous if the tragic element could be
climinated, but when the question obtrudes itself,
““What becomes of the families 2’ there is nothing funny
abont the 40,000 improvident ones. Thiuk of it! Only
five men in every hundred condueted their affairs sue-
cessfully enongl or kept the money they had saved or
made safely or had protected their families through the
medinm of insurance so their dependents had at the last
even so small an income as 5 per week or $250 per
annum. I it be true that go per cent. of a percentage
that approximates go per cent. of all business men fai)
in their enterprises, it is easy to understand the diff-
culty of building up a successful business. Only the
few doit. Even when a man makes money it is un-
commonly hard to keep it after making it,

Tug September number of “ 1THE ATHLETIC
WORLD" magazine has just reached this office. Inup-to-
date sportaffairsand illustrations itis strikingly stronger.
than the August issne, which created such a favorable
impression as a Canadian athlelic and outdoor period-
ical, covering all branches of- sport in Canada, with a
liberal number of sport happenings over the world
generally,  We predict a [ull measure of success for

. WTHE ATHLETIC WORLD ™ in ils able efforts to

espouse the cause of good sport in this Dominion.
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]nsupa_nce Companles Floodlng‘ the (,ount,py his absence of contributory ueghgence and places the

OVER $200,000,000 CAPITAL AUTHORIZED BY CHAR-
K TERS IN PAST SIN MONTHS.
'lhe Chicago Banker says:

The present orgy in insurance company promotlous _written

is becoming a national scandal, In six months past'
more than $200,003,000 capital and surplus have been
authorized by clarters issued in the ‘‘easy” states!?

chiefly. TFire companies account for about $75,000, oo to compens

of the amount, life companies for $35,000,000, with
nearly $100,000,000 in guaranly, casunally, surely and
miscellancons companies. The country has been
flooded. It may be admitled that a few of the many
have been started with a view of actually transacting
the business of insurance, and are legitimate ventures
in every way; a few of these have already completed
their organization and conmenced operations, but the
vast majority are promoted by parties having litlle or
no kuowledge of the underwriting business, who are
only seeking profit from the sale of stock of the com-
pany, not caring what becomes of the institulion once
it is Jannched. )

These flotations are usually conducted by means of
professional stock selling agents, who work for a high
commissicn, and the stock is therefore sold to the
public at a large preminm, ostentatiously to provide a
working surplus for the company, but in reality to
cover the cost of organization. St. Louis and Kansas
City have been most abused, they having been selected
as operaling points for more than their share of the
shaky kind. In the former city financial revelatious
are’ being made daily in court inguiries now going on.
Thick among the viclims are country baukers weak
cnough 1o subscribe for shares at a cut price on a
¢ guaranty’’ that the bank would get a lot of deposits
from ilie company, and the hanker a lot of ** commis-
sions’’ for all stock sold in his territory.

This kind of promotion might be described as getting
easy money by the promise of still easier money to
the victim. This is the basis of go per cent. of the
sales, Insurance company revelations from the East
lead many in the West to think them gold mines.
They are—for the promoters. St. Louis leads with
$6,200,000, Kansas City next with §6,0035,000, and
Oklatioma- (including one al Shawnee) is a close third
with $4,900,000 in the new shares, One at Pheeniy,
Ariz., capitalized at $50,000,000, probably is for
« emergencies.”  Willh what has been said heretofore
and the above statement of conditions, no hanker in
his right mind should allow himself to be used as a
“fall guy” for these scalping promoters who only
wan! his money, not his influence, as professed.

New Workmen's Compensation Law in
United States.

Insurance Record, London.

The Uniled $tates of America is about to go through
an insurance experience very similar to that which we
in this country have had during the last few years.
On September 1st 2 new Employers’ Liability and
Workmen'’s Compensation Act came into force, and
even he best insurance authorities do not hazard an
opinion as to what the risks will eventuaily work out
at. The Rewvierv, of New York, says that, while the
new enietments are radical departures from any statutes
at presenton the books, their terms are so ambiguous
hat the actual construction to be placed npon them can
only be delermined by the courts. ‘* Liability under-
writers and attorneys have lield many joint sessions in
an endeavour to arrive at some conclusion as to the
proper construction, but have only reached the agree-
ment that they can be mterpleted very broadly, as the
court may see fit.” The salient featuresof the new
laws are embodied in the following briel summary :
Whereas, nnder the present law the employer is liable
only for the uegligent act of one whose sole or principal
duly is superintendence, while actually snperintending
the work, the new law makes the employer liable for
the negligence of any person entrusted with authority
to direct, control or cominand any other employee (an
ordinary foremun, or a shift boss, or a so-called workiug
foreman is not a superintendent ; but under the new
law the master is liable for injuries due to the negligence
of such foreman). It practically eliminates the doctrine
of assumption of risk, making the employer lable. It
removes from the employee the necessity of proving

|

hurden of proof upon the employer, which will result
in the employer being held negligent in practically all
fatal cases in which there are no eye-witnesses. It
provides, however, that euiployers may enter into
agreemenls with their employees, entitling

, injured employees to hall wages during disability and

up to four years’ wages in case of deatl, not exceeding
{ 3,000 dollars, in lien of all other riglts of the employee
ation, aud irrespective of the cause of the
injury if it occurs in tie employment.

State Insurance,

The advocates of State and Municipal insurance often
quote the operations of the New Zealand Government
Insurance Departiient as an example (o be followed in
Great Britain. 7The success of the New Zealand De-
partinent, however, is wore apparesnt thau real. The
Australian Mntual Provident Society operates in New
Zealand as well as in other parts of Australasia, and
the following comparison of its work in New Zealand
with that of the department should certainly prove
instructive {o the many who may be inclined to listen
to the specious arguments of those wlio are constantly
clamouring for State insurance. The slatement, it
should be explained, refers to the business as at the end
of December 31st, 1909 —

A,M.P. Society. N.Z. Gova’t.
N.Z. Business.  Ins. Dept.

Number of policies in force. 39,193 48,016
St asstred......iiin.s 410,767,996 411,151,094
Bonuses.......oooiiiinns 2,289,341 1,296,054
Total sum at risk......... £713,057,337 £12,447,743
Anpual premium revenue. 339,912 336,702
New business, 1909. ...... 854,554 796,339
Net increase, 1909 ........ 396,320 195,345
Invested funds....... veene 44799378 4,405,141
Total revenue, 19¢9....... 562,678 546,366
Premium revenue, 19og... 335,598 330,926
Expenses of management. 53,755 72,119

Ratio of expenses—

1. To total revenue,.... 9.55 13.2T

2. To preminm revenue. 16.02 21.79

Tt is worth calling altention to the fact that, though
the sum assured by the Australian Mutuad Provident
was less by nearly 44oo,000 than that assured by the
department, the bonuses declared by the former are
nearly 41,000,000 greater than those of the latter,
Then, again, the expense ratio of the Australian Mntnal

Provident to total revenue was 9.55, as against 13.21

for the department, and to preminm revenue 16,02, as
against 21.79. Insurance by the State, when compared
with that carried out by privale enterprise, is nnprofit-
able to the policyholder; it is more expensively
worked, and therefore fails to yield equally good
bonuses.

e e e e

Roosevelt's Adviee to Journalists.

With characteristic frankness Colonel Theodore
Roosevelt {he other day lectured his fellow journalists
oun hiow to conduct a newspaper. He said: *“The
editor, the publisher, the reporter, who honestly and
trathifully puts the exact facts hefore the public, who
does not omit things that ought to be stated, for
improper reasons, who does not say what is not true,
who does not color his facls so as {o give a false
impression, who does not manufaclure his facts, who
really can read in the first place io find out what the
truth is and in the next place as a source of guidance—
{hat man occupies one of the most useful positions in
the community.’”

A Message—In Your Advertising..

The telegram is a common, little. crude, yellow and
black affair, but with what avidity we reach {or it. That
i because we have learned ta associate it with informa-
tion of imporiance, All the costly deckle edge stock
and exqguisite printing and embossing in many colors
{liat money can buy could not add anything to the face
value of the {elegram.

‘The message is the thing. If your advertising gets
the reputation of having the real meat in it, people will
reach for it and hang on to it. Lacking the meat, no
amount of fine printing can save it, The printer can
make good stufl attractive and artistic, but there he
stops. He can't make poor stuff good.

The Transatlantic Mail Contract.

A great change has cowe over the Transatlantic
steaunship situation since'the days when the Allan Com-
paiy was the only one that could give a nil-carrying
service adequate to the requirements taid down by the
Canadian Government, In its time that company did
a great work for Canada, even before it became a ** Do-
minion,” but that is no reason why other lines capable
of doing equally well for the country should not have
a chiance Lo compete for the new contract about to he
made.

When the Allan steamship line wasestablished nearly
sixty years ago, the St. Lawrence River offered many
serious obstacles to the progress ot ocean steamers, and
Montreal was a place of comparatively little commercial
importance, . Mucl-of the credit for the improvemnent
of the navigable channel in theriver and for the present
eminence 6f Montreal as an ocean port must be givetito
the Allan Company and iis pioneer line of steamships ;
but thtere are now other cotipanies which lave been
built up without subsidies of any sort, and which offer
to give the service the Government requires. If the
contract is to go to any one company it should be
awarded by competition, and not given arbitrarily.

It is a fair question to consider, however, whetlier the
time has not come for adopting an entirely different
methiod of alioting the work of carrying (e mails be-
twveen Canada and Great DBritain. Speed in transmission
is of the very essence of the service, and it may be that
the hest way to secure this is to pay a fair price [or the
carriage of the mails and then send them by the fastest
ships, no matter to what line they may belong, or
whetlier they helong to any line. Such a system of
payment by speed resnlts wonld bring to bear on all
steamship owners the pressure of continnouns competition
in the development of speed combined with safety, and
would put a premium on the evolution of the type of
vessel best adapted .for the combined ocean and river
navigation included iu the route between Moutreal and
the British terminal port. The competition wonld, of
course, involve ports as well as vessels,

IMPERIAL BANK OF CANADA

DIVIDEND No. 81,
Notice is hereby given that a dividead at the rate of

Eleven per cent (Ir pc) per anuumn upon ilhe Paid-up
Capital Stock of this Institution has been declared for
the three months, ending 315t October, 1910, and that the
same will be payable at the Tlead Office and Branches
on and after Tuesday, the 1st day of November next.,

The Transfer Books will be closed from the 17th to
318t of October, r910, hoth days inclusive. By order
of tlie Board.

D. R. WILKIE, cheml Man'lger
Torouto, 218t Scptember 19710.

THE MOLSONS'BANK

Dividend No, 120,

THE Shareholders of The Molsons Bank
are hereby notified that a Dividend of TWO .
AND A HALF PER CENT. upon the
Capital Stock has been declared for the cur-
rent quarter, and that the same will be
payable at the Office of the Bank, in Mon-
treal, and at the Branches, on and alter the

FIRST DAY OF OCTOBER NEXT,

to Shareholders of record at close of busi-
ness on 15th September, 1910,
THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held
at its banking-house, in this city, on Mon-
day, the 17th of October next, at three
o'clock in the afiernoon,

By order of the Board,

JAMES ELLIOT, General Manager,

Montreal, 24th August, 1910,
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- HEAD OFFICE FOR CANADA
MONTREAL.

[nvested Funds,. :
Investments under the
Canadian Braneh -
Bonus declared . - -
Revenue . - -
Claims Ifaid -

“ Unconditional - Policics.

Claims settled immediately' on proof of

eath and title,

" SEE.OUR WORLOD-WIDE PULICIES

FAMILY TRUST POLICIES ~

"~ D. M. McGOUN,

Manager,

- 61,000,000.00

18,000,000,00
85,000,000,00
7,400,000.00

135,000,000

i
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Cash Ineome - -
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Net Surplus - -
Insurance in Foree =

§ Man. Director—L. GOLDMAN, A.LA., F.C.A. - -
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A STRONG AND PROSPEROUS company
" gives satisfaction to ifs_Po/icy/;b/_ders and contributes
' " success to its Agents.

1909 was the most suceessful year in the history of the

- Canada Lite
INCOME, NEW BUSINESS, SURPLUS, a
- EXPENSES decreased.

There is always a place for gbdd Agents.
'Address—Cz'm'adé

Life Assurance Company

)

T

11 inereased, while

gwmn American Life

Assurance Comnanv

8olid as the Contincnt”

President—JOHN L, BLAIKIE

cci~W. B. TAYLOR B.A.
1909 : L
= . $ 2,028,595.40

© ~ 10,490,464.90
- 1,018,121.25
- 41,964,641.00
n respeéling Agency openings, wrile '

T. G. MeConkey, -Supt., of Agencies.

OME OFFICE - « TORONTO

LLB,

.. THE..

SILK PENNANT
- POST GARD

The Lateét Novelty.
ST
The Colours of MeGill M. A A A,
Shamroeks, Vietorig, Rifles, West-
mount A. A, and the High Sechool

take them off the card and sew

them.
on your sleeve or hat-band. :

PRICE, 15¢. EACH

513 St. Catherine St_. West. .

beautifully embroidered in sitk, You §.

CHAPMAN'S BOOK STORE |

The Shareholder

is printed and published every Friday morning
by S, B, FOOTE & CO., Reg., coriter of Beaver
Hall Hill and Lagauchetiere Street, Montreal.

! Subscription, $2.00 Per annum, in advance,

Fourteen shillings n ¥ngland
ADVERTISING RATES,
Railway, Banking anq other Institutiong 19 cls
per line. " Liberal cantracts made,
Single copies ot the paper, 10 cents,
Correspoudence on Financial, Inurance and

Manufacturing matters solicited, No informa.
tion dishonestly obtaine | required,

Trofessromal,

L. LORNE EDGAR & G0,
- Stock ana Bond Brokers,

MEMBERS MONTREAL STOCK
EXCHANGE.

ELEPHONES -

MAIN_ 51205121
Speclalists in the Securities of

The Mexican Light and Power Co , Ltd.
The Mexican Electric Light Co., Lid.

The .Rio lanelro Tramway, Light and
- Power Co., Ltd, -

Board of Traite Bldge  TIOHTREAL.

Tel. Main1743.  _House, Up 2662

- Arthur Browning

“INSURANCE
' 52-9- B_o‘ar:d.of "I‘rade'Bldg ‘
 'MONTREAL -

'FIRE, LIFE, ACCIDENT PLATE GLASS

- ENIP, LLUS‘ILIT\". BURGLARY, SICKN ICSS; .

'AUTOMOBILE,

P.O. BOX ||
036,

I
TELEPHONE|
Mata 1569,

<+ ESTABLISHED 1879, ot

——————
Printing = «
' - IN ALL TS BRANCHES
&a AND DE.SPATCH:‘BY ot

The Shareholder,

* Beaver Hall Hill & Lagauchetiere St,,

Montreal,

2

Banking, Insurance and Commercial
Printing a specialty, |

SEND FOR ESTIMAT kS
B

EXECUTED WITH NEATNESS

* ]

Phone Main 15942
Privata Phone Kast3741;

_Facrory I OUTREMONT

Nl ////2

Manufacturers of

OILS

HARNESS, CYLINDER, MACHINE,
ENGINE, GAS CYLINDER, GAS
ENGINE, WOOL, DYNAMO,
SEPARATOR, TEMPERING,
SCREW GUTTING, SPINDLE,
GASTOR, PURE, LARD, PRESS
GRFASES, BOILER COMPOUND

oy
Newfoundiand

and Nortl Svdney, C. B., con
fouudland Railway with the Intercolonial,

. Ete., Ete.

.Office and Factor

OUTREMONT. -

NEWFOUNDLAND. "

The qulckes! and safest Passenger and Frelght Route 1o
Newfoundiand.. L
Railway | and Coastat
. S8teamship Servico.
. 8§ _ Bruce" runs between Port aux Basque
necting the New

R. G. REID, St. Johns, Nfid,
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 EASTERN TOWNSHIPS BANK

Quarterly Dividend No. 111

‘Notice is hereby given that a Dividend
at ihe rate of eight per cent. per annum,
upon the Paid-up Capital Stock of this
Bank for the current quarter will bepay-
able at the Head Office and Branches on
aud after first day of October next.

The Transfer Books will be closed from
the 15th to the goth instant, botlr days in-
clusive.

By order of the Board,

J. MACKINNON,

. General Manager.
Shierbrooke, September 1st, 1910,

CANADA PERMANENT
MORTGAGE CORPORATION.

QUARTERLY DIVIDEND

NOTICE ishereby given that a dividend
of two per cent, forthe current quarter, being
at the rate of eight per cent. per annum, on
the paid-up Capital Stock of this Corpcra-
tion, has been declared, and that the same
will be payable on and after Saturday, the
first day of October next, to Shareholders of
record at the close of business on the fifteenth

. day of September.

By order of the Board,
GEO. H. SMITH, Secretary,
“Toronto, August 3Ist 1910,

The Sk

FINANCIAL PAPER

DEVOTED TO THE INTERESTS OF

—< AND =

J.oint-Stock Gompanies.

CIRCULATES LARGELY

=575 THROUCHOUT oos

QUEBEC STEAMSHIP COMPANY

(LLIDCITED)

'TWIN SCREW LINE NEW YORK TO BERMUDA

WIRELESS TELEGRAPHY - AND BILGE KEELS.
SS. “TRINIDAD” 2,600 toms at 10 a.m., 8th October.

NEW YORK AND WEST INDIA LINH.

NEW YORK to ST. THOMAS, ST. CROIX, ST. KITTS, ANTIGUA

GUADELOUPE, DOMINICA, MARTINIQUE, ST. LUCIA,
BARBADOES AND DEMERARA.

§S. “GUIANA™ (new), 3,700 tous, S8. ¢* PARIMA,” 3,000 tons, 88. “Korons. "
3,000 tons, Sailings from New York, Tuesday, 4th and 18th October at 2
p.m;, and every alternate Tuesday thereafter at 2 p.m.

ST. LAWRENCE LINE

The twin screw Iron S.8. ¢ Cascapedia™ 1,00 tons, is intended to sail from
Montreal on Monday, 10th and 24th October at 4 p.m. and from Quebec
the following day at 9 a,m. for Gaspe Basin, Mal Bay, Perce, Grand
River. Summerside, Charlottetown and Pictou.
For further information, apply to

J. G. BROCK & CO.,
Agents, 211 Commissioners St.,

' Montreal.

A. E. OUTERBRIDGE & CO.
Agents, 29 Broadway,
New York

N
PUTHORIZED
1L $1.000.000.

2’%';*3 | OF THE PARIANENT cr CARAGASY
e

N

M Fult GoveRnMEenT DeposiT.
. HEAD OFFICETORONTGS

Strongest Reserve Standard
Greater Security to Policy-Holders

A. E. DYMENT, Esq., President. _ STEPHEN NOXON, Esq., Viee-Pres.
The Sovereign Life is the first corapany in Cauaria to adopt the new British

Mortality Tables. These tables are tgme mo%l. moge}ll‘?:,ld aceurate in eﬁstengeﬁ ginec;
cperience of companies to-day and not of alty years ago. e D
IR oy 4 libgra.l and contain on the whole, th: most

S i are extremel
ofthe Suvereign Life y S Eonts Ban. Seoure

satistactory guarantees of policies issued by any company.
first-class contracts Address,

H. J. MEIKLEJOHN,
General Manager.

ITFORONTOr OITT.

2T

DOMINION

OF CANADA

— AND EVERY LEADING —

CITY. TOWN AND VILLAGE

" in the Pravinces. ..
~  OFFICE
Corner.Beaver Hall Hill and
. Lagauechetiere Stréet,

The *“LongshortSwan”
—p EN==

LONG FOR THE HAND, SHORT FOR THE POCKET

NEED NOT BE CARRIED UPRIGHT.

PRICE, $3.00. Send for descriptive circular

Morton, Phillips & Co.

STATIONERS, BLANK BOOK
MAKERS AND PRINTERS

115 Notre Dame St. West - Montreal

et B ™ AN A

IME TABL.
In cffect Junc 20th, 1910,

LEAVING SHERBROOKE
BOSTON EXPRESS—I.cave Sherbrooke daily except
sunday, 7.00 aa. arrive Jevis 1517
a.n,, arrive Quebee 11.20am,  Dining |
Car Sherbrooke to Levis; Pullman
sleeping car Boston to Quebec:leav-
ing Sherbrookedaily except Sunday ;
Ou Suuday this car goes :Newport,
Vi, to Quebec on New York {xpress
making a- daily service Boston to

Quebee, . R
NEW YORK EXPRESS—I.ecave Sherbrooke daily 9.25
wan. arvive Levis 220 pan,arrive
Quebec £.2) pa. Pullman Palpce
Bulfet cars New York to Quebec
leaving Sherbrooke daily .except

Mounday. -

WHITE MOUNTAINS EXFRESS—ILeave Sherbrooke daily

- except Sunday, .00 p.n, arrive: Levis
9,05 p.ar arvive Quebec 9,19 pamn.
Through - Pullman Chair car and
Dining car service Portland to Quebec
daily except Sunday, *

ACCOMMODATION—I,eave sherbrovke 7.15 p.m. daily
except Sunday, arrive Valley Jot.,
3.Ud a.m,

ARRIVING SHERBROOKE

BOSTON EXPRESS—lLeave Quebee 430 pan. dnily
except Sunday, leave Levis 500 pan,
arrive sherbrooke .22 p.m, Pullinan
Sleeping Car Quebee to Boston daily
except Sunday; On Sunday this car
goes Quebec to Newport, V., on New
York Expiess making a daily seivice

. Quebec Lo Boslon,

NEW YORK EXPRESS—l.cave Quebee 115 p.m. daily
leave Levis 3dd pan, arrive Sher-
brooke 7.20 p.au, Pullman Lalace
Buftet cars Quebee to New York
daily except Saturday,

WHITE MOUNTAINS EXPRESS—Leave Yuebec 7.30 a.m.,
tenve Levis 8460 aam, arrive Sher-
brooke 115 p..  Pullman Chair
cars and Dining cars Quebec to Port-
laud daily except Sunday. :

‘| ACCOMODATIOH—=1.cave Valley Jet., 8.00 p.m., arrive
)

herbrooke 3.50 nam, daily excepy
Suuday. : :

Also cenneciing trains on the Megantic & Chau
diere Vatley Divisions,

For time tables, tickets aud all information

Anply toany of the Company’s Agents,

Jd. H. WALSH,

£. 0. GRUNDY, ..
Gen, Manager.

Gen, Pass. Agent..

HOMESTEAD REGULATIONS, '
ANLY ovel uumberea section of Domnio
ands in blanitoba, Saskatchewan and
Alberta, excepting 8 and 26, not reseved,
may be homsesteaded by any person wha
is the sole head of a family,or any male over
18 years of apze,10 the exient of one-quar:
ter seciion ot 19U ucres, more or less.
Application fur entry must be made Ly -
person by the applicant at a Dominion
Lauds agency or Sub-agency for the district
1 woich the land is situate. Enwy by
Droxy may, howuver, be made at an Agency’
on certain conditions by the tather, mother
son, daughter brother or sister of' an in-
tending homesteader. ' S e
The homesteadsr is required to perlorm
the homestead duties under one of the :
followiny p:lans: -
(1) At lvast six months’ residence upon and
cultivation of the land neach year for three
years .

(2) A homesteader may, if he so desires,
Derfmm‘ the required residence duties by
living on tarming land owned snlely by hiin,
uot less than eighty (80) acres in extent, in
the vicinity of his homestead. Joint own
ership in land will not meet this require-~
ment . . R

(3) 1f the father (ormother, if the father is
dgceased) of a homesteader has permanent
residence onfarming land owned solely by . -

-aim, not lass than eighty (80) acres in ‘ex

tant, in the vicinity of the homestead, or
upon a homestead entered for by him in the
vicinity, such homesteader may perform lhis
own residence duties by living with the
father (or mother).

(4) 'The term **vieinity " in the two pre<. :
ceding paragraphs is defined as meaning
not more than nine wmiles in a direct line,
axclusive of the width ot road allowances
crossed in the measurement. C

6) A homesteader iutending to perform
his residence duties in accordance with the
above while living with parents or on farm-
ing land owned by himself, must notity
Agent for,the district of such intention.

Bix months’ notice in writing must be
given to the Commissioner oi Dominion

Lands, at Ottawa, of intention to apply fo
patent. RS :

W. W, CORY L

Deputy of the Minister of the Interior. -
+B,—~IlInanthorised publication o tuis Ad-
vertiseout will not be baid fer, )




GLABGOW 10 Hanover Btreet.

SHAREHOLDER AND

: I‘N,s'.t}J,R'AN‘cE' GAZETTE

) SEPTEi\mER? 30” “i'9716 i

Fxnn' Oivr-'ici:; IESTABL'I"SHE‘D’ N CANADA 'A'.D.' 1804.

As_surance Company, Limited

. OF LONDON, ENG. |
CAPITAL 'AND ASSETS ‘OVER $20,000, 000

LOSS@S Pa].d Slnee the Estabhshment of $I4.8 OOO OOO

the Company Over

HEAD OFF!OE FOR OANADAI

?';; mo St Frangons Xavier Street MONI‘REAL

s PATERSON & SON, Chief Agents.

fRED W, EVANS Telephone, Main 771,

Ey Ams'& JOHNSON =

FIRE iNSURANCE

24 and 26 St. Sacrament Street Montreal

C. R G. JOHNSO?

SPEOIAL ATTENTION GIVEN TO

| COMMERGIAL UNIOK |

. of I.ondon, Eng
Capital Fully Subseribed, - !

$14,750,000

Life Fund and Speeial Trust Funds = = '61,490,000
Total Annual Inecome, exeeecls -~ . 27,500,000
Total Funds, exeeed - L - .l 94,900,000
Deposit with Domlmon Government - -

1,137,660

NIRANE

Canadian Branch Commerelal Union B‘uilding'
’ 282-236 St. James St., Montreal R

Applxcations for Agencies solicntcd in unrepresented dlstrlcte

W. 8. JOPLING, Supt of Agenecies d. MeGREGOR, Ngr. Can. Bra.neh_

———

Inccrporatea ‘1888,

MANUFAOT&.BRING RISKS.

‘COrrespondence Sollelted with Mill and Factory Owners in
‘ "PROVINCE OF QUEBEC.

a—ra—

- Amble Addreu s ™ ﬁmmows."

THOMAS ME.A.DG'WS & CO
‘-Shipping, Insurance &F orwardingﬂgent_s,

FREIGHT CONTRACTORS AND EXPORT PACKEBS

BRITISH AMERICA]
| ASSUR‘:!NCE comrany,

'I'orento Ont.

~ -

Capital;.
Assets, -

-
Eodo LI

gy )

$1, 400000 co
$2,022; I7o 18

$33,620 764 61
—_—

W R BROCK & JOHN HOSKIN, K.c., LLD
Vxee-Presidents .

P, H, 8iM8, s:en'rnv

- -

—_———
LOSSCb P aid Since Organization
HON. GEO. A. cox,

President,
W. B. MEIKLE, (:nm:n,u, I\IANAGER,

Throaxn Buls o( Lmung luanvd from all Portsin Knrope &t Iowest rates o1 txllgh'
" urtn of UNKTED STATES and ANADA.

MEW YGRK-—-I? State Street.

MLADOWS’ EXPRESS

- ‘Amerloan. Coloutal and !‘oreln). : . :
,,,Oheapest a.nd. quickest medium for forwardlng SAMPLEB
¢ AﬁOELS ENOLOSURES, VALUABLEB SPEOIE .eto., to all
part'é of ‘OANADA, AMERIOCA,. AUSTRALIA. NEW ZEALAND
AFRIOA and all parts of the WORLD.

For mll pxuuoulars and further information’ apply to

- LONDON :—35 Milk Street, O‘hoa.p-lde.

EVANS & JOHNSON, General Agents; |
24 and26 St. Sacrament StMONTREAL "

Lamontagne le.lted

Manufacturers and Exporters of

Hamees Trunks, T ravellmg Bags

ALoISTERLD

— - Canada

" MADE IN CANADA,

LIVEBPOOL :—18 Water Street.;] MANCOHESTER i—1la. Albert Square.
PARIS:—62 Rue du Faubourg Polssonniere,

= rand

NOTHING -LATER ‘NOR'FURTHER‘ “ADVANCED THAN THE

SOUTHAMPTON +—1 QOriental Plaoe.

] .NFW YORK—17 State Btreet.
Mont,reul Agcs :—Blaikloek Bros. Custom House Brokers, No, 44 Common St

R <The. Shareholder Ganeral Prmtmg &

Pubhshmg Office

. % » BEAVER HALL HILL' - *

"

* MODEL No. 10

SHITH. PREMIER
TYPEWRITER

VISIBI.E WRITING

Column finder, Paragrapher, Back Spacer -

and many other features I T 'az

Ribbons, Carbons, Paper and Mimoograph Supplics f‘or all 'Mnchlno -

WERREPAIR TYPEWRITERB OF EVERY DISCRIPTION L Sy

WM. M. HALL & Lo, ot

221 NOTRE. DAME STBEET WEST, MONTREAL
Telephones MAI\J 211 ‘and 212

v




