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HEAD OFFICE l A e Dirctor |

GEORGE SIMPSON, {
Managor l
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FPOR CANADA

. RovaL BUILDING, |

|- - - mowTREAL W. MACKAY,

Asslst snt Vandacr

INSURFNCEl

ABSOLUTE SECURITY
UKLINITED LIABILITY.
RATES MODERATE.

TOTAL NET FiRc . COME
$10 248,17°¢

THE LﬁRGhS’l F'™  <FICF wov" .

wss::om"g.n:g ‘r%g?l’m IN THE W i 3 5

. FIRE & LIFE

OF LONDON ENG.

Head Office for Canada f
Guardisn Assurance Building, 181 St. James 8t., °

MONTREAL.

*

° ———-e
| Maritime Province Bunch. UEEN INSURANCF ¢ $T. JOMN, A
i HALIFAX, .8 «OF AMTRICA "¢ g L jARVIS
: ! ASSETS UPWARDS OF $3,000 : .

CHARLES A. EVARS, % COMINION DEPOBIT, - 200,000 | - Gonera) “
Resident Secretary. —a —

[ Chiet Office for tha mwmom - * MONTREAL TORONTO. |
. & ¥. DOYLE, 3 —_ Mquy,& BEATTY,
! Assistant Secrotary. ii CEORCE SIMPSON, w, MA;::S‘AI.M'" , . Agonts.

m‘rr Iy “ K
c .-
—e °

i
i
!
! The QUEEN paid tm.oez for losses by the Conflagration at 8t. Johu's, Nfid, 8th July, 1892,
1 ]
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FlRl. LIFI MARINE

COMMERCIAL UNION

Assuranos Company Ltd. of London, Eng.

Capital and Assots, - 432,050,636
Lifo Fund (in« wecial lmu f;r l.ll'c l’ohcy lluldcn) 8,000,930
Total Annual Inoomo, 8,170,180
Depositod with Dominion Gov.ornmont. - 408 820

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTKEAL.
J. McCCGRECOR, manager-

Applications for Agencies solicited in unrepresented dutncts.

INSURANCE COMPANY
Ocrganised 1702. . Incorporated 1784

North Amerlca,

Capital, - - - 83,000,000

Total Assets, - - 89,651,808

ROBERT HAMPSON & SON, Gon. Agts. for Oanada
Corn Exchange, - MONTREAL

AGENTS WANTED IN UNREFPRESENTED DISTRICTS.

kD\AN 8“44,
™ OFFICE A

MONTREAL"
M. C. HINSHAW,

Iiranch Manager,

\,\?J"D OF;:,Cs
LONDON, ENG.
SAM. J. PIPKIN,

Menager.

HEAD OFFICE
NONTREAL

Hy :
& |
w
AsSt ;
ssurance Company. ¥
. g o eewae e 'z >
B8 EXTRACTS FROM ANNUAL REPORT, 1896: 2
g ‘ New Policios insued, 2742, for . : 4 g
L Promium Incomeo, “'“?'“o a '
a Total Incomo, 1993.308 Q
< Addod to Funds during Year 1896, s *
E Total Funds, .. 5,700,200 E
8 LOW RATES. ABSOLUTS SEOURITY. . PROMPT SETTLEMENTS. .g
5 B. HAL BROWN, J. L. KERR
Manager. .-Is:i:;ant Manager,
L ANNUAL INCOME, $1,316,333. __ i\, i
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BANK OF MONTREAL

patablivhed in 1817, Incorporated hy Actof Parlisment.

CAPITAL alipnidup . . ., . $2,000,000.00
Rosorve Fund, . . . e . .

6,000,000.00
Undlvided Profits, . . . . ., . 886,000.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

NIR DONALD A, SMITH 4 C M GG, Proe HoN. (G, A, DRUMNOND, 0. for s
A T Parewsos, I, W, €0 MoDoNaL, Esq

Hoan MeLENSAN, L. E. B QRErS<kide, Beq,

K. U, ANGUN, B A, Foasonr, L.

W, W tanaay, Eag.

€. S. CLOUSTON, Esq., Gruerl Managrr.
AL .\l,\c.\'lmu\:' (l‘hh\f Inrpector,and Supetdntentent of Branches,

. B geenaxay, lnspector of BBmuch Returng,
JANER AIRD, Secretary W, S Lotstoy, Awlstaut Inspector

BRANCHES :

MONTREM. . H, Vo Meremri, Manayer.

do . West End Beanch, St Catherine Street,

do Kelgacure Sireot Braneh,
OVEARIO. 0\TiR(O, O\TARI0. lawer Previaces, Brthsh (elumbia
\lwmonte, Quelph, Sarnia, Chatham N.B,, Nelon,
Bellevlle, Hamilton,  Steatford, Moneton N8, New Denver,
Beantford. Ringston,  8t, Mary' St Jolin N,B., New Westo
Brockville, Litndeny, Toronto, Ambierer, N.8,,  minster,
Chatham, lLondon, Wallaecoburg  Halifax, NS, o) amet
Cornwall, ottawa, - Manitebr & Yorth:  Vancomver,
eacronto, Porth, QUEREC. west Terrflorie Vetnon,
Fort William, Peterboro  Maonteeal, Winnlpeg, Vietorin,
Goderleh, Pleton, Quetn e, Calaary,

Regiua.

NEWFOUNDLAND  BANK or MostrrAL, ST JOUN'S, NFLD

IN QREAT BRITAUN . LONDON, BANK oF MoNTREAL, 22 Alehur b §ane,
EC. ALLXANDERR LAN i, Vanoger

IS TIE UNITED STATr NEW YORK, B Y Henoes,audod M Greay,
.‘lqmlv..‘.'l Wall Street. CHIC GO, uvk of Mot L, W MUse,
MaNgeer,

BANKERN 1IN GREAT BRITAIN  Lavpos. The Bauk of England, The Unie,
Bank of London, The London and Westminster 8k, The Natuond
Provticial Band of Fugo Livenroor, The Bank of Livespoed, Ltd,
Seo L AND, The British Linen Company Bauh, wud Branches,

BANKLRS IN Tt UNITPD STATES . New Yok, Tha Natlunal Cits Bank |
The Third Nitional Bank, BosToN.  Merchants Natlonsl itak, 00 18,
Moora & Co,  Brerato, The Marine Bank, Baflala SAN FRANM v
The First Natlonal Bank. The Bank of British Columbis, The Anglo
Callfornian Bank. FPorTLAND, ORFaoN, The Bank of BrittshColumbts

THE MOLSONS BANK.

INCORPORATED RBY ACT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTREAL.-

Pald-upCapltal . . . . . . . $2,000,000,
RestFund . . . . $1,400,000.
Rosorve for Rebate on Cur- .

rent Discounts, . $80,000.

Profit and L.oss Account .

—

BoARDd oF DIRECTORR

WA, MoLaoN Mae priunrsos Prosident S. H. Ewixo, Vico-Prostdont.
WM, Rassav. | Saxurt, FINLey,
HENRY ARCHBALD, J. P CLreanons,

H, MARKLAND MoLsaN.
P. WaLFERITAN TUHOMAN, Gon. Manager.

$62,6%2. $1,542.682.17

HRANCHES,
Aylmor, Ons., Meoafor Owon Sound, Tronton,
Brockvile, Montreal, Ridgetown, Waterloo, Ont,,
Calgary, N.W.T.. *¢ St Cathier- Smith’s Falls, Winnipeg.
Clinton, ino St Branch  Sorel, I'Q,, Woodstock, Ont,
Exoter, Morristarg, St Thomas, Ont,
Hamilton, Norwich, Toronto,
Tondon, uttawa, Toronto Junetion,

AGENTY 1N CANAUA—Quoboo—Eastern Townalilps Bank, Ontarlo—Dorml.
nion Bauk, Imperial Bank, Bank of Comnmerce. Now Branswick—Bank of
N.B. Nora Scotla = Halifax Banking Co'y. Prince Edwan! Island—>Mer.
chants' Bank of P.E.I., Sumierstdo Bank, fritish Colombin--Bank of 13.C°,
Manitoa—~lmperial Bank. Nowfeundland—Cominorcial Bank, St, Johns,

AGENTS 1IN EURoOpPR=lotdon—1'are’s Bank, Limited, Glyn, Mills, Currio
& Co., Morton Rose & Co. Liverpool—-Iltank of Laverpool. Cark—~Mutustor
and Leinater Bank, Lud, Paris=Xoclétd tiendrale. Berlin=Ihutscho Bank
Autwerp, Bolgium~1.a Banque g Anvers. Hay burg—Hesse, Newman & Co,

ASENTS 1IN TRE UNITED STATES.—Now York Mochanles® Nat, Bank,
W. Watson and B, Y. Hebdon, agenta; Bank of Montreal, Morton
Blise & Co., National ity Bank. Boston — State Nat. Bank, Port.
Iand—=Cascs Nat. Bank  Chteago=First Natlonal Bank, Clavelanl—Com.
niere'al Nat. ank.  Deteoit—Comnorcial Nat. Bank. Buffalo—The City

Bank., San Franciscw - Bank of British Columbia.,  Mflwankeo ~ The
Wisconsin  Natfuual  Bank. Butte, Montana Firmt  National
Bank, Tolalo —~ Sexwnd Natfonal Bank, Minueapolis—First  Natloual
Bank.

ag-Colloctiona made tn all parta of the Doimninlon, and returns promptly
remittod at loweet rates of oxchange. Commercial Lotters of Crodit ansy
Travellers’ Circular Lotters issued, avalladle in all parts of the world.
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Merchants Bank of Canada

CATITAL PPALDUCY,
REST,

Offlce, - -
NOARD OF DIRECTONS
ANDREW ALL AN, I'wq ., Prregogese
HECTOR MACKENZLE, Py, Vior Prystprsr

. BB,000,000
3, (00,0000

Hend Montreal

JONATHAN llulum.n\_. ' Jagin € yuagt ¢ | XN
Jasira P Dawe s, Eag HoMonpvarr A1y Ly
1. 1L DESS, g, of Quebes Rourmy Mu Kk, bag
Fioatan Losee o o forontae
GEORGE HAGUE, L,
Qoreral Manager,

HIRANCHES (N oNT W a AND QUi

Bellovtllo Tngemoll Owen Sound SNtrattong

Rorlin Kincarding Porth St Gbahine (e
Iramipton Kingston Prosacon St cderome Que
Chatham London Preaton St Lhomae
talt Monteaal Qigebes Toronte
Gananogqun Mitehell Renfrow Woalkerte
Imuilton Nitgagiee Sheghbroote, Que, Wenldar
Heapelor Ottawa

Montread Wost End Branch, Nev 280 Notre D ane st

. BRANCHES 1N MANITONN
Winnlpey. W andon

B keraan Qect? Retain, Lowdon, Glasgaw, Ldinhaggh sl othe r pone
Pl Clydosdals Bank Limftad’ “Liverpoot, Hie Bank of L ierpeet 1

Agency in New Yorl 252 WHlloum sty Mesars, Jolin 18 Uaerts, .. anel
T, £ Merett, Agents .

Jankeraan Unted Sertes New York vmere an Laehwge Naton o 8 ank
Roxton, Merchants Natlonal Bank . Chieazoe, Amarican Exclimge N itlon 1l
Bank 3 St Panl, Mt Plest Neatonad Banh , Detrcdr, Faet Nty Bank
tiattala, Banlcof Butfalo o San Franeisea, Vnglo Calforns s 8wk *

Ve regautsllotsed= Tl Moreliaats 18 ok of {Laltig.

Nord Seotes and New Jhrounsecn t Bk of Navy Soatre
Bank of Hallfax

Nrstich obioatae 13 ank of Bl ¢ ajutaiag,

A general banking bueness teaicactasl,

Letters of Credit csund, avaisable e China, Jap ol ather foreign
comititries,

wid Merchanms

GANADIAN BANK of GOMMERCE

HEAD OFFICE, TORONTO,

Paid-up Capital « - $8,000,000 Rost

b;uz(vmnn.
Ronr, Kttaorn, Faq,, Vico-1'roe,
Jan. Crathorn, Eaq,  Matthow loggatt, Eaq,
John Hoekin, Q.C.,LL.D.
1. E. WALZER, Gonoral Manager, o1, Ho PLUMSIRR, Asa't tlon, Managor,
A. H. Irelaud, Inspector, G, 1. Meldrum, As«'t, Inapoctor
Now York—Alox. Lalnd and Wir. Gray, Agenta,
TorONTO—Iloaud Offco: 19:23 King Stroet Weat, Cliy Branelos : 512 Quosn
Streot East, 450 Yongo Stroet, W Yonge Street, 26 Calloge Stroet, 531 Quoen
Strect West, 393 Parllamont Street, 183 King St Fast,

- $1,000,000

Haox, Geo, A, Cox, Presldont.

W. B, Hamllton, Esq,
J. W, Fiavelle, Enq,

NRAXCHES,
Ayr Collingwood  Montreal S Ste, Marle  Walkervilla.
Barrio t Dundas Orangeviile Seaforth Waterloo
Rolleville . Dunnville Ottawa Simcoo 1 Windsor
fSerlin (ialt fParis Stratfon | Wontstnck
Blonbuolm ! Goorich Parkhill © Sienthroy i Winnpeg
Brantfon! } Quelph Petertorn® Torouto Jet
cayuga Hamilton 3t (.'nlharlnm] Walkerton
Chatham I London Sarnia

MONTREAL BRANCH,

MaIx Oreick, Corner St. James and St, Peter Streets.
A M, CroMmg, Manager.,  Jo L. HARCOURT, Assiitanr Sanager,
C1rv BRANCH, 19 Chaboillez Square.

RANKERS AND CORRKAPONDENTS,

GUEAT BRITAIN~=The Bauk of Scotlany, .
GrrMANY--Doutsctio Bank,
Ixn1a CHINA ABd JAraN—=The Chartered fank of India, Australia andChins,
ranis, FrRaxor—fazanl Fréres & Clo,
AUSTRALIA AXD NEW ZEALAND=Culon Bauk of Australia,
BrUsaxts, BrLAatoM—J. Mathilon & Flls,
Nxw YorX—Tho American Exchangs Natlonal Bankof Now York,
SAN Fraxcisoo—Tho Bank of British Columbia
C1110AGO~—Tho Amnerlcan Exchange Nationsl Iank of Chicagy,
BRrreist CoLtxnia—~Ihoe Batnk of firtitiah Coluinbla.
HaxitroX, BRREMUDA—The Bank of Bermuda,
KINQNTON, Jada10a=Hank of Nova Scotia,
DOLUTIL=First Natloaal Bank,

Commorcial Crenditalesuod {or uso in all parta of the world, Exeeptionat
tacilition for this class of buriness 1n Furope, thae East and Weat [nidios
:hiua, Japan, Sooth Amorica, Australla, and SNow Zoaland.

Traveliers Clrcular Letteras of Credit Issued far use In al! parts
of the Worltd.
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THEBANK OF BRITISHNORTH AMERIGA

Eatabhllshed In 1834,
Incorporatod by Royal Charter In 1820,

Capltal Pald.U'p £1,000,000 S Resorve Faml £233,000 Sy
LONDON OFFICE.3 CLEM EN'I‘.‘ LANE, LOMJBARD &7, 12 C,

toil n;‘—

Hinty R Parrer
Richmed 1 Givn
A Hoeate

DIREe JoORS,
B Keadall
o0 Ktngstord
Frederis Lullack
Sovretary, A GO Wallie

J U et

Johts Jaties € atlep
Ganpeard Farrer
Gieepge I Whntiean

HEAD OFPPICKR IN CANADA ST JAMES ST, MONTREAL.
W SFIKEM AN, General Manuger, J. ELMSLY, Jaspector,
Brane hes 1 1n Canuda.

Tenden Ottann Winnipeg, Yan  Jrail, B ¢ (Sub

185 a0} Mentrenl Brandon, Man, AReney;
Vars thivtec hasle, B Vane aqver, HC
Hanalt.n Hatliax, N 8 Heamslond, 1B O VMactoria, 180
Terosnates StoJdehin, N B Satulen, 1§ ¢

Kingston Frodertowen,\ 15, Slecan Ciy, BC

Agenta in the 'nltod States,
New Vork— ©2W dl strectr W Lawa i and ) . Welals
Bun Franclaco- (1.0 Sanneane Strecty 1o Mo MoMcbael ad O R,
Ambreae

London Mtanke o 14 Bk of l u luul Mesntn Glao &

Porelgn Aganta therpwd llmt of Liverpool  Seuvtlaed - Nl aial
BRank oof Seatdar!, Lituttesd amd LeRicles  lredand — Provincal Bank of
Toodaecd, Limitest and daxtches, National Nank, Limites], and bretchos
Austiagn U nten Bank of Aretrshis New Zealand- Union Bank of Aus-
tralie Dntig g ard Lagan - Ms reanttio Bask of Tudin, Liaited Lin
denand Chtay Agra Bank, Lintted  West Leddies--Colomial Lank. Parig
Meaern Marouant, R s st Ce Lyone Crebt Jyotinnts

2P Issar it e Notes for Trasellaan, uv dlble ol pasts of the werld,

LA BANQUE JACQUES-CARTIER

181 HEAD OFFICE, MONTREAL 1908
CAPITAL tpald up) . . . . $800,000
RESERVE FUND . . . . . $238,000

OIRECTORS 1
Hox ALFN DRaraRUINA Ireshlent A R Haxswx, Em, Vice President
A Lo R MAKTIONY, Ay, DUGKT LAYIOLETIR. Yoy . O X DUCtanxe, Ewg,
TAXCREIE BIZXVEXY, Uct.rra) Manager K U Nt Juay, luspector.

BRANCHES 1

)lonuul (KL Yean Najaietes L Anne dela I'vrade Valleyfiela
(Rle. Cannayonde ) ¥almonton, N W T Prasermilte
o8 Hendd: Quelwee 158 Rpuvean Itulk, 1*Q.
“ sptars: Mivet? s N Juhn Keoet) Besubamols, I'Q
Victonavalle

BAVINGS DEFPARTMENT AT NEZAD OFPICR AND BRANCHES

FOREICN AQENTS:

Lovimg, Exulaxn, Condit Lyutinals, (uanjdotr Natianal 4’ Eacomypte de Tarts.
ants, Praxce, Odit Lyonnss  Corager Natohial @'Recompte do Marla
NEW YoRK, Tha Jlank of Aruerica  Thie Matwoaal Mank of me Hepuldie,
Daxtax, The Menhants Natkoua' Rank. The Natlona) Mank of the tummanwealth
The Natbuwal nu.i nf the ltepublls
Ciscawe, It Rand of Montreal.
Lrtsere of Crdd fr Amavel en, cic., ve, 115und avatablein all arts of th
wll  Lsd'w ih 1o made 10 all parte of the Iomtulon

CLARENCE J. McCUAIG & CO.
MINING BROKERS,
1780 NOTRE DAME STREET.MONTREAL
*
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T T T

T e T M e R

NADA
UNION BANK OF CA e eAD OrricR, Quabee
Pakd-ap Capltal, $1,200,000.

PIRKCTORS. . J.Price, Vleo-l‘nddent,
R. Giroux, D. C. Thomson, K. J. Hale,
N “ehb. Cashler.
FORRIGN AGENTS,

don—' iance tank Limited, Li 1—1iank of Liverpool. 1imited.
Wﬁ\?w m&f—l-‘r:-:’lﬁom?llnrl Hank. m—-l.lnmh\ National Haak.
Minneapolis—First Natlonal Bank.

DRANCIIRA,

Estadliched 1863,

Andrew Thomson, President,
Hon. Thoe, McQreovy,

1 Ia, Morrickavile. Montreal,
M”'.:dru '?.3{'.'&,' Smlth'a hllo. ‘Toronto.
Winnlpeg. . Wi othbridge, Alberta.

Montreal Trust and Deposit Go.,

1707 NOTRE DAME S8T. MONTREAL

SAFES

B I rantees for Bond FHolders,
Agents for Excoutors, "84

FROM $5.00 TO $100,00
PER ANNUM.

J.TRY ~-DAVIES
STOCK BROKER,
Membsr Moutreal Stock Exchange,

23 ST JOEIN STRERT.
NMONTREAL.

Telephono 2802,

Correapomlents i
T ooy,
Niw Yok

Sterling Silver Investments

o mr————————

DIVIDEND PAYING

—— AN ——

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O’'SHANTER,
IBEX OF SLOCAN.

Write for prowpectuwn
LAUT, LEET & CO. Financial Agents,
o MONTREAL

Temple Building

CABLE ADDRESS, ® TELEPHONE,
“CUAIG. " b 923,
gPCOoDES Mot g & Neals Bdlen], M Nails, A B C
185

rl‘h e antud

States Life Insurance Co.

1897

IN 'IHE CITY OF‘ NE\’V YORK.

All Policies now 1ssued by this Company contain tho followmz clnuses.
- After one year from tho date of 1s3ue, tho hability of tho Company under this policy shall not be disputed.”

* This policy

contans no restriction whatever upon the insurcd, in respect either of travel, residence or occupation

All Death Claymas paid WITHOUT DISCOUNT &8 800D a8 sutisfactory prooi‘s havo been received.

Active and succesaful Agents. wishing to represent this Company, mar rammunicate with the President,
at the Home umw 2681 RBrosdway, Now York,

OQEREINICIERRY

OFORUE ll BURPORD Proaldent

Ne.vifary
\ \\IH Il\\ ) h-lll Qagratant 2e.relary
WAL L S TANd A dmary,
Avint ¢ ¥ ) kl\\ Carksir.

JuN POMUN Medicel Divantor,

RTINS

{, & M. PERKINS, Ix,
4 JAMES R, PLUM, .. ..

FINANCIE COMANITTIHK:
WITLIAMS, . Lrest Chom, Nat, Bank.
Jnll-\' J. IVCKER, .. Builder,
2wase, dmporterst and Traders® Nat, Back,
Loather,
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ﬂ N MCCARTHY N |
» OSLER HOSKIN & (‘REE[MAI.
} R‘ C. LEVESCONTE : Barrioters, Jolititorn, € 2,
Warrigter, Solicitor, Rotary, ctc., . Frechold Buildings, - - Victorin Strcet,
THE McKINNON BUILDING TCHONTO. '
¥ McRINNOD SR D'Alton McCarthy, Q.C., B. BB ()ulnr.QO . Johin Hoekly, Q.G LL.I.,
TrlLrioxy 689, Cugt. JORDAN & MELINDA St Admn u Cruclnian, 1.' g{ « W, liarcourt, W, I8, lln{lmoud,
CANLE, “ LeVESCONTE™ ToRONTO, TORONTO M. Dougins, 1. 4. Gelor, Lelgltoi 0. MeGart
HATTON & MCLENNAN PEERS DAVIDSON, ROBERTSON, FLEET & FALCONER,
ADVOCATS, ADVOCATE, Advorates, Barristers and Solicitors,
Btitish Empirs Bullding, c issioner for Prov. of Nfid Standard Bullding 137 St, Jiwmes Street, :
1724 Notre Dame St.- °m':‘l" "m':: (Tr o "“0_ MONTREAL
MONTREAL - var i a W, W Robertson, Q U, ('.j:‘l"lf-t;. . ’ A, Falconer, E .

J,CASSIE MATION, Q. TREAL.
FRANCES MCLZNNAN, B AL B.CL. MONTREA

PERCY R, GAULT, GHARLES RAYNES, AL, TSN AN

Special Agent, Advocate, Barrister and Sollcltor, RRPRESRNTINO :
CONMISSISIER FOR 051ARIG & NANITOBA s ;»‘1;3*‘1:11[?% Nlox & JATIONAL INsU l‘zl\\cl; co, :
3°nal gnsumn“ €0, savixes paxk CHAMBERS, INSURANCE. COMPANY OF \(()l{ll|ll ,i\m}::‘l'&\‘ :
MONTREBAL. 180 ST. JAMES STREET, CANADA ACCIDENT ASSURANCE 1
Nait ii
— —- MONTREAL 1 ix:. Wees: { Coruer AIYS mluu staeets,  TORONTO. il
NAPOLEON "cAnn’ GEORGE C. HIAM, [ Telsphone O3 B, G. JOHNSON, g iitees: i
Incuramce Agent, SPECIAL AGENT Ve Fire | CANDENS
INPERIAL BUBANCE €0 114, AGENT 1re Insurance - SROKER
1731 Notre Danie St, BZI1ISH ANERID ANVURANCE Co MONTREAL AGENCY
oc. . Al TALEDONIAN INSURANCE CO. OF EDIN t
; Montrea.l oftes l""';m ":‘" Mo, BRITISIH AMENRTCA ASSUIA NCE CoOF ToOROSTO
i ' MONTREA CANADA Lipg BUILOING
J B. MOR'SSETTE J. A. CULVERWELL Sorner St. James and St, Peter Streots, Montrea! 1
GENKRAL AGEKT ! Chilef Agesit Kngléah Dept, L ¥ - Y !
Garia ‘-;'{:::‘f;'t. ‘London & Lancashire Life, JOHN CARSON, ;
B o i AT PROMOTOR OF General Ingurance Qgent and Broker, |
: e/ *  INVENTIONSaul COMPANIES Resident Agent

Netth Americas Like Luse. (o, (Late with Edlssw Seners! Etectic Co.)

| oico: oluulliute i 0ce Tampl B, A1y Hontre Lancashire Fire Insurance Co.

T QUEBEC. zamnuiuru 1865, Temple Bullding, {83 8t. James 8t.,, MONTREAL
Baked Totephones :=Ofllce, 1583 ; Rerdilenice, 5201,
ESTABLISHED 1875 ' Wo F. FINDLAY: — Teloph 1 4: —
! e o Chartered Accountant, cleshone 1743,
1 F. BARTELS . )
| or. myacintur, qur, Adjuster of Fire Losses A. BROWNINGC
1 General Insurance Agent. 47 $t. James 8t. South, dnsurance Broker,
Fire, 1Afe, Accldent, Guarautee HAMILTON, ONT. AEPRENKNTING
- e Ne iro .\ v Co., Travelers Aechd .
o ViE-COUTL OF THR USTIRD STATKS. (8, M, ROOTRS,) (K. P, BUBUKLL r’lrxll‘;ﬁ?:nl;;l?:\l::’:::Ticﬁo : oo, Co 1 )ron“vltl"nl-s’ "n::*rlx lo.l;_ty B‘;:::::uoo( C)o
; 3 A PRIGON T x xAucu—A:(;)_ ne‘:ns & "U'B[ll Surptus Lines placed with rirst Class Forolgn Companies,
 —— VY tawn Insurance and General Agents OmMce: 1724 Notre Dame St., Montreal.
: FR]GON & MARCHAM), DisTRICT MANAOERS—~ 1
TEMPERANCE and GENERAL WALTER KAVANACH, ;

~ Geeral Insurance Agents LIFE ASSURANCE CO. Cutxy Aoaxt
' THREE RIVEES, PQ. g7 g,0riy Btrest, OTTAWA. SHOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh

' T ’ ST GENERAL AGENT YOR THE PROVIN(X oF QUEBKC,
s K'n" & cOLEATf’ F. Po MACNAB) NORWICH UNION FIRE INSURANCE SOCIETY,

i WINNIPEC. . '
. a ) Agents for Manltoba and Gene[al lnSUrance Agem’ 117 8t. Francols Xavier ﬂll?ﬁ't, MONTREKAL, :‘.
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© Amecican Sarsty Co. PORT ARTHUR and FORT g ppyoNE 1131, MONTRIEAL
* Bestioh Amarica (Merine) Asswance Co. WILLIAM. _
. Canpda Accidont Aswraice Co. P.Q. Address: Port Arthur. Ont. O. LEGER e ¥
a L J i
J. CREBAGH & CO Manager French Department of iR
2 | ' THE SUN LIFE ASSURANGE Co., |
CENERAL INSURANCE and LOAN ACENTS Room 7 Sun Life Building,
VANCOUVER, B. C. MONTREAL. |
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TOTAL FUNDS EXCEED P . Canadian Investmests

$67,244,600.00 -.;u) FlRE & LIFE © e $5,564,200.00
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/> NORTH BRITISH AND MERCANTILE//

.{ INSURANCE CO. 1}« |,

HENRI BARBEAU, Esy.
Direotors, { W, W, OGILVIE, Rsq.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

HOMAS DAVIDSON.
Agents in ail Citles and Principal Towns 1o Canada. THO Managing Diroctor

AN 0»‘&) ESTABLISHED 1825 (vé‘

Standard Life Assurance Company|

OF EDINBURGH, SCOTLAND.

HAEAD OFFICE FOR CANADA MONTREAL.

INVESTED FUNDS, ceeeeenr criveese cernveeee creeeeees ceee 341,200,000
INVESTMENTS IN CANADA, ... 0 e e 12,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ... . 3,150,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled invmediately on proof of death and title. 8rNo delays. @

J. HUTTON BALFOUR, W. M. RAMSAY,

supcerintendernt. Manages for Canada.

TH E ACCIDENT POLICY for the business or professional man is the
Daouble Liability Schedule Policy issued by the . .

Manufacturers Guarantee|
.. Accident Insurance Go'y.

GEO, GOODERILAM. 'rosident. J. FLJUNKIEN, Gen, Man,

Which guarantees definite amounts  for sptcuu.d accidental injuries, and
duvuble these amounts where the policy-holder is injured while traveliing by
railway, steamboar or trolley.

o Fur further particulars apply to Head Office, Toronto, Canada, or to

H. WALKER, Inspector. or E. WILSON. Chief City Agent, 260 St. James St., Montreal. or
J. G. BRUNEAU, 65 St. Poter Street. Quebec.
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Insunance and Rinance ©fnoaicle
Pudlished on the 13t and L5tk o7 eack momtA.
AT 151 ST Jaxys 87, MONTRERAL.
R, WILSON SMITH, Proprietor.

Appual Subscriptiop(ip Advapce) - - -
Prices for Advertiserpents op applicatiop.

222.00

All C | ded for Tum Curoxiciz must be in hand not laiet
than the toth and 25tk of the moath ta secure fasertion.

Attempt 1o THE Monctary Times has a long article
compromtse & giving details of an effort to comprom-

Death Clatw e a death clainy which is certainhy
open to criticism, A Mr. O’Brien, of Hamilton, taok
out a policy for $5.000 in the Mutual Reserve Fund
Life. He neglected one premium payvment, but the
policy was re-instated on the assumption that he was
u good health.  No proof of this was asked, but the
Company continued for one or two years to receive
the premiums regularly. On Mr. O'Brien’s death
the widow was tendered $700 as a compromise, the
policy being declared null and void owing to absence
of proof of his having been in good health when the
policy was re-instated,  Although legally advised to
aceept this $700, the widow refused, and she suceeeded
m getung $2,500, or half the sum assured.  On this
Lecomiry known to Senator Sanford, and a number
of other Hamilton policy-holders, they threatened 1o
withdraw from the Mutual Reserve unless the claim
was pad in full.  The final decision of the Company
bas not been made public. We fully agree with our
esteemed contemporary that the Association having
warved evidence of Mr, O Brien's state of health on his
policy being re-instated, it was ™ both unwise and un-
fan to take advantage of the beneficiary as above
nmcnbvoned.”

Tur Supreme Court of louisiana re-
centhy decided that the re-insurer in case
of a loss being equal to, or exceeding
the re-insurance, is liable to the full extent of such
ro-insurance. The common idea is that the re-insurer
v only obliged to bear a pre rata share of the loss with
the original insurer.  As put by the Insurance
Monitor, which reports the case in question : “ If the

A ReSu-
anrance
Polut
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otiginal insurer covers to the amount of $70,000, and
re-insures for 830,000, and the loss only amounts to
the smaller sum, the re-insurer pavs it all.”  Special
stipulations for pre rata. or other proportionate lia-
bility, are necessary to proteet the re-insurance from
the liability as above stated.

As THE lecture on Bimetallism  de-
livered by Mr. W, T. Bryvan, ex-presid-
ential candidate, forms his stock in
trade for an extended lecturing tour, it is not reported
i full, according to the rule of public journals in
We trust Mr. Bryan will not mistake the
absence of criticism in Canada to his views being
popular here. We, and our contemporaries, decline
U discuss his address hecause it is not before us in a
complete forng, and becanse the silver controversy,
=t present, is a dead issue. Mr. Bryan speaks of
Bimetallism beingr in course of resurrection for ser-
vice as the issue in the next presidential campaign.
The prospect of another silver agitation is a cloud on
the business horizon, a cloud which bodes no good for
Mr. Bryvan as a candidate. By aceepting an engage-
went as a public lecturer, as the paid advocate of
Eanetallism, he has done much 1o discount his poli-
tical influence. As g stranger, having influence in
Lis own country, it was good feeling and good sensc
Uy treat him with marked courtesy, which we trust

he will not misinterpret as Canadian sympathy with
his theories.

Mr Bryan
in
Camnls,

such cases,

A new  fnas

of Directore

DPropascgt for
R

Tite Globe urges the desirability of
Directors of the Canadian Pacific
Railway being appointed by Mani-
toba, the Territories, sud British Columbia,  The
ground on which this proposal is based is that on
arulway to which the country  has contributed so
rany millions it is not unreasonable that the sections
«hicily interested should acquire representation effec-
tae enough to let their constituents know what is be-
v done and to keep thar fellow directors posted as
to what the other hali of the copartnership thinks of
the treatment they are receiving,  There isa precedent
for this in the appointment of directors representing
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the city of Toronto, on several railway boards in con-
sideration of grants made towards the building of
such roads. As the aid given to the Canadian Paci-
fic Railway was from the Federal Government, we do
not see why it is proposed that only three Western
sections of the country should be represented on its
ltoard. The Toronto precedent is imperfect as the
tight of representation on the Boards of the railways
i question was given as a condition of the subsidies
heing gramted.  The Camadian Pacific was placed
under no such obligation by the Government in re-
turn for public grants.  Of course the proposed
change could be effected by a special Act of Parlia-
ment, but without thaw we doubt if the Directors of
the Canadian Pacific Railway would consent to re-
ceive colleagues on the Board which were selected for
the office by any legislative bodies.

Taur heavy duty on amported kimber
about to be imposed by the United
States has caused general alarm amongst
those engaged m tlus business in Canada, A fewn
days ago a large deputation oi those engaged in the
trade, accompanied by a number of bankers, waited
on the IMnance Mimster 1o urge the mmposition of a
duty on siw logs exported to the States They claim
that, & disastrous blow will be struck at the Iumber
tiade of Canada if we supply the raw materials re-
quired by the American saw wills, while we are prac-
tically prohibited from shipping manufactured Jum-
ber into American markets. 1t has been urged for some
years that inasmuch as the $tates absolutely need our
waw logs, the native supply being insufficient. they
st have the lumber into which the logs are sawn,
consequently, if the logs bore an adequate export
dinty they would be kept in Canada to be manufac-
tured in our own mills, giving profitable employment
to native capital and labor. At last this reasonable
view has impressed the Government, On the 11th
inst, the Finance Mmister ciused great satisfaction
on both sides of the House by announcing that power
would be asked to impose & duty on saw logs, pulp-
wooud, and nickel ore, which power he said, * the Gov-
ernment might have occasion to exercise before the
next Session of Parliament.”  This power was con-
ferred under the old Taiff, but as the American
duties on aur Jumber were not so oppressive as those
now proposed by the Dingley Tariff, the power was
never exercised. Now, however, when our lnmber
interests are threatened with a damaging blow, the
Government, when the blow s struch, will probably
reciprocate by depriving American saw mills of their
neeessary raw matenals from Canada, Meanwhile
we note that lumber exports to Great Britan were
never 5o heavy as at the present time, the vessels at
St Jobns, NOR, now loading with lwmber including
thirteen steamers, one ship. seven barques, one brig-
uantine and about thirtv-five schooners. Canada had
better keep iter logs for this trade, which promises to
assume large proportions,

Knpe:t Juties
an dages,

THS BANK OF MONTRRAL.

The Annual Report and Statement of the Bank oi
Montreal are awaited with, and excite more general
and widespread interest than those of any other Bank
in the Dominion. This institution, on the 7th instant,
held its seventy-ninth annual meeting, a record which
goes back to a period when the whole population of
Canada was no more than ninc per cent. of what is
now comprised in the Dominion. When the Bank
was opened there was ro steamer plying on the St.
Lawrence, no railway, or canal had been built, and
the vast territory now occupied by farms was a forest
wilderness, Ranking was in a very primitive condi-
tion. being unorganized and without any established
carrency,  As the result of several years' discussion
by merchants the Bank of Montreal was

FOUNDED 1IN 1817,
and ever since that remote period this institution has
taken not only the front place amongst the Banks
of Canada. but for many years has been one of the
leading Banks of the world,  As we said in The
Chronicle of December, 1888, “There are but two
banks larger than the Bank of Montreal in the whole
continent of Europe, the Bank of France. and the
Imperial Bank of Germany : and there is no ank
in the United States which can hold a candle to it.”
Naturally being so conspicuous from its history and
rank this great Bank is regarded as

THE FINANCIAL BAROMETEK

oi Canada, the condition of the trade of this country
being judged in the financial and mercantile circles
ot this continent, of Great Britain, and of Europe, by
the state and results of the busiuess of the Bank of
Montreal.  The enterprising spirat to which -its origi-
nation was owg is still a marked feature in its pol-
icy, as was manifested a few vears ago by the Bank
upening a branch in Newfoundland at a time of disas-
trous financial distress, which was at once relieved by
so strong a Bank practically taking charge of the
financia) interests of that Colony. The same quick-
ness in responding to local needs for banking facil-
itics was shown by its promptly opening branches in
the mining districts of British Columbia, by which
most timely service was rendered to the mining en-
terprises of that Province. To no small extent this
Bank stands to Canada much as does the Bank of
England to the old land. It conducts the banking
Fusiness of the Federal Government both in the
Dominion and i London, where 1t operates the only
branch of a Canadian Bank in the United Kingdom.
The Presudency of the Bank of Montreal is the
* Blue Ribbon™ of financial dignity in Canada; it is
now worn by Sir Donald A. Smith, G.C.M.G.. who
adorns the distingunished position he so-worthily, and

so serviceably fills,
THE GRENERAL MANAGER, MR. E. s. CLOUSTON,

carries as heavy a load of responsibility as any banker
should b2 burthened with  His administration has




June 13, 18y7

=t

INSURANCE

Leen successful,  Since carly in 1893 there has been
a succession of most trying incidents ; panics, alarms.
ag.tations, political disturbances, have never ceased,
which have kept business under depression. \ind
these conditions it is highly to Mr, Clouston’s credat
that he had kept the vessel in his charge on an even
keel, and brought about results which have givea
satisfaction to the sharcholders, and contidence to
the public. The net profits for the past year wae
$1,230,501, which provided two five per cent. divid-
ends and left $30,501 to be carried to Profit & Loss,
tiie balance of which stands at $880.000; this with a
kest of £6,000,000, constitutes a Reserve Fund ol
L68869x). The Bank hul(l\' $11,887,602 of deposts
voi bearing interest, and, $28,137.088 of those hear
ing interest. Oui of lhcw funds it has Curremt
Leans of $35.975080. The Bank of Montreal has
long been distinguished by (e extent of its immedi
ately available Assets, which, at date of the Annual
Report, amounted to $26,038.550.  With such re
sources on hand it is difficult to conceive such con
ditions ever arising as would bring the Bank any em
barrassment.  In his able address at the meeting Mr.
Clouston said that according to the law of alternating
goed and bad periods it was

TIME FOR BETTER DAVS

to arrive.  Whether we are through depression he
said ** time only can tell,” but,

“With the settlement of the European (|uc.\tiun.
which seetns probable, at least temporarily, and the
adjournment of the legislative bodies here and in <he
United States, the business comnumity may have o
chance of taking breath and commencing another
struggle to attain prosperity.  In the United States
there are signs of the sunshine breaking through the
clouds, and a particularly bright gleam was Secre-
tary Gage's statement the other day that the presea
administration was determined, ouce the wariff was out
o1 the way, to take up the question of pliwcing the
currency of the country on a sound basis. In
Canada’ the future is still shrouded in uncertainty.
The past year has been very disappointing, a year
of increasing business depression, full of unsedling
lnudcms and there have been a considerable number
of failures.  More will have to follow, unless sonie im
Provement takes place this year. The position, s
far as 1 can read it is this, aud it seems to me a vers
ddlicate one @ Any further depression, coming on a
community already weakened by a long fight against
adverse circumstances, will precipitate a very serious
state of affairs, worse than anything we have vet had
to encounter.  On the other hand a settlement of the
tariff with a due regard to este blished interests. a ool
crop with fair prices, lenient treatment and Ju(luums
assistance mieantinmie to those in business, may vet
wake this year the beginniug of a prmpcrmh cyvele,”

The prospect of good crops : the mining develop:
ment going on ; the ¢xtension of the lumber trade
with England : the increased dairying and dead meat
business ; the growth of the pulp industry ; were
alluded to by Mr. Clouston as hopeful signs. He, how-
ever, considered the situation as needing much care.
and business intercsts requiring, “ all the encourage-
nient that can be given.”
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THE HUNORABLE SENMATOR DRUMMOND,
Vice-President, who presided at the annual meeting
in the absencs of Sie Donald A, Smith, said he re-
garded the results of the year’s businessas @ ctinently
creditable to the General Manager and statt”  He
spoke of the stagmation die to the distrust and un-
certainty which have exerered for several years, as
still prﬁ?iling. \ice President Drummond  depre
cated teeguent changes in the fiscal policy of the
country as the most | stent influence in delaying its
progress. e regretted the absence of mien of
weight and experience in Parliament, who were ton
much disposed to throw the burthen ot public duties
upon those less qualified for their discharge, but who

“awake to a feverish period of indignant and anxious
temonstrance when they find their interests imper-
illed by legisltion which might have been prevented
at an carlier time.”  The Vice-Uresident regretted the
rambling going on in doubtful mining propertics, the
nutiber oi those proved to be valuable being, however,
sufficient to place bevond doubt the enormous wealth
of Brtish Columbia.  After a glance at the general
condition of trade and its outlook, he closed his ad-
dress by a reference to the life of the Queen, and the
bruliant record of Her reign, as calling for heartfelt
and loyval congratnlations on the occasion of Her
.\f:ljt‘.\t_\ s Diamond Jubilee. Mr. Ogilvie in speak-
ing to the motion of a vote of thanks to the General
Manager and staff, said, * the Bank of Montreal has
good reason to be proud of its officers.”  This judg-
ment is conzurred in by all those having business rela:
tions with the Bank. Mr. Clouston has our congri-
tulations on the results of last year's business, which
could not have been secured without the vigilant es-
cicise of those qualities which distinguish the success-
ful nanker.

THE ALLO™ATION OF LOSSES QUESTION.

We are nute obliged to an esteemed and able cor-
rospondent for a criticism of our remarks in last issue
on the allocation of losses  We are pleased to insert
this letter which appears in our Correspondence col-
umn, as it not only affords us an opportunity of cor-
recting figures incorrectly stated in our last but also
of touching upon the allocation of losses as between
insurance Companies. We were more concerned in
our last to bring the “ mean ™ principle to the atten-
tion of our rcaders rather than atach any import-
ance to the actual figures. The figures were inac-
curate, as our correspondent remarks, although they
served the purposes of illustrating the principle.
However, if anything is worth doing it is worth doing
well, and we now repeat the illustration and give the
covrectad figures :— ..Z.2
Co.** A ™ lusutes 3300. On Hous:t old Furai'vre, and

$300. On Wearing Apparel.
Co.“ B" Insures $250. On Hsehold Fumit. anl W'ring Apparel.
Loes......$300, On Househol? Furniture, and
Y eeese $150. On Wearing Appa-el.
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11t Method,
Houschold Furniture Wearing Apparel
Lo $300. Loss S130. ‘fotal
losuress. Pays.  lusuress. Pays. to pay-.
L &
Co. “A™....200 133.33 300 117 38 25¢ 71
Co.**B™....2%0 166.6; §3.33 3262 199.29
$300.00 Si1sn00  §i30.c0
smd Y ehad,
Weasing Apparel Houschold Furniture
Lo $150. Loas $300. Total
Insurers. I'ays. Insuters. Pays. 10 pay .
s $
Co.“A".. 500 81,82 200.00 157 15 235.97
Co “R"..250 65.18 181.82 132.83 21103
$130.00 $;500.00 $430.00
Co.“ A" 15t Methoa I'mys........8250.78
md ¢ T eeeveae 238.97
£359.68 Mean...... £243.54
Co.“B™ 12t Mcthod Pays........ $190.20
Co.**B” 204 % reeaaese 21103

$310.,2 Mean......$i08.16

L0

Now as to the allocation of losses between Inrur-
ance Companics, scli-preservation is the first aw of
nature, and of course our Correspondent. reprrsent-
ing Co. "B.” would abject ta the method suggeested,
because, as pointed ont in our last, " the mie works
against the pocket.”™  itut what has the Adjuster for
Co. “A” to say to it > s he likely to stand by andd
allow Co. “ B's™ adjuster to apportion the loss 10
satisfy him, and then when the task is completed turm
around, pat him on the back, and say “Well done 1™
Hardly. \What is the position? Co. “A” having
issucd a specific policy, and thereby limited its liabil-
ity on two lines of goods, finds other insurance m
Co. “B” under a blanket or compound policy render-
iy its full insurance liable on ~“ther or both oi the
lines specifically covered by “A" up to the full mmount
of its insurance), and Co. “\” naturally says to Co.
*B," yvour policy is of a wider range than ours. vou

Eavz not been as prudent as we in defining your-ha- -

bility, therciore you must pay the penalty of your
liberality, and contribute with us on cach of the items
Wwe insurc specifically and which you insure together
nonc sum. S0 Co. ™ N's™ Adjuster proceads to ap-
portion the loss in a manner most advantagesus
himsclf, d.., e adopts the second method.  But here
Co. “R's™ adjuster has something to say. and he takes
the ground that, if he has to contribure 10 both items
of Co. “A's” policy. e must have it apportioned in
a manner most advantageous 1o him, and so e adopts
the first methed. Whe shall detenmnine which method
w adept 2 It is here the English “Mean™ rule is in-
woduced. and cstablishes that the average of both
micthmls shall be taken, and we think our Corres:
pondent  will concur with us that the solutton is based
on common sense and jusuce,

OQur Correspondent  introduces the  question of
preminm and woulil have the policy of Co. “R” re-
written aiter the loss by converting its bianket in-
serance intn a specific insurance pre rata with the
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division in Co. “A’s” policy. Co. “B” would natur-
aiiy be satisfied with this, because it reheves them of
thie embarrassing position of having to pay the pen-
alty of having a much inferior policy to Co."A.” but
that is neither justice nor common sense.  Co. “B”
must suffer, and the only tenable positioh is one that
imposes on that Company responsibility for  their
liberally written contract. The adoption of the “mean”
principle seems to fill all the necessary conditions.

THE LANCASHIRE INE JRANCE COMPANY.

The forty-fifth annual meeting of the Lancashire
Iasurance Company was held at Manchester. on the
2:st May last. In common with scveral other lead-
ing companies the Lancashire had a reduced premium
income last vear, in its fire denartment. This arose
from three causes, one being the continuned pursu-
ance of the policy of a more rigid selection of risks
the next, a reduction in its Russian business. as was
anticipated last vear, owing to adverse Jegislation in
that country ; and the third cause was, a reduction 9t
preminms on the Pacific Coast owing to a war of
rates going on there for a whole vear, which has now
been closed.  As a sct off to these reductions, 2
highly satisfactory increase was reported in the home
business, as also in foreign agencics generally. Bus-
iness in the United States was very satisfactory,with
thic exception named, the branches having cach con-
tributed 1o the year’s profits.  Comparisons between
previous vears, and oac in which the ordinary rou-
t'ne was disturbed by such incidents as those which
eceurred to the business in Russia and at San
Trancisco, are not casy, nor are they fair to maks,
the respective conditions being so different.  But,
after all these drawbacks, the diffcrences in the results
i 1896 comparcd with 1895 arc not such as might
have been expected. The fire insurance premiums
were $3:305.390. compared with $3.662.725 in 1895,
which. is not -a_material_reduction in ~o large an m-
ceme.  The losses were $2,103,720, which is $99.080
Iess than they were in 1894, and-$71,970 less than in
1895. The ratio last year of losses to premiums was
less than 60 per cent., which result will be gencrally
regarded with much satisfaction, and as cvidence of
thic pruning knifc having been used with excellent
judgment by Mi. Digby Johnson. The jire bus-
niess left 2 surplus of $1351,690 to be transferred to
Profit & Loss Account.  The fire insurance and gen-
cral reserve funds of the firc department were aug-
mented last year by $150,000, the amount at close oi
18906 being $1.440.000, which marks another step to-
wards the goal which Mr. Dighy Johnson is bent
upon the Company reaching. The step would have
Leen a larger one but for the conflagration at
Guayaquil, which destroved 80 blocks of houses and
exicnded over a mile. The profits of the year were
cnough to provide an increased dividend, but the
Directors wisely resolved to keep on adding to the
Reserve, in order to be fully prepared for any possible
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contingeney, and to have a fund available for mam-
taming the dividend.  As a matter of fact the Com-
pany s gow paving out m dividends only the amount
ofinterest acerued from mvestments, all profits go-
ing towards building up the Reserve,  1n responding
to a vote of thanks Mr. Dighy Johnson spoke of the
Company having * plenty of room for developnient
in America.”  He said, * We have a staft there,
a staff of which 1 am proud.  We cannot atford ta
get rid of a single man there 5 they are all useful and
doing good work.,™  In this culogy, the General
Manager, Mre. Jolmson, included the staff m Canada,
and, though not specially singled out, a« that woull
Lave been invidious, we have no doubt he had in has
wmmd, Mr. | G, Thompson, the manager for Canada,
who zealotsly and ably represents the Lancashire
Insurance Company in this Dominion,

THE MERCHAN[S' BANK OF CANADA.

The Report of the Merchants” Bank of Canada
states the net profits of the past year to have been,
$542,43u, which exceeds nine per cent. on the paul
ap capital. This may be regarded as a satisizcton
1esult for business conducted during a period so ad
verse 1o profit making as that between 1st June, 1890
and 1897, The business of the bank increased last
year, but, as was generally the case in other mercan-
tic spheres, the enlargement of business brovgeht no
corresponding increase of profits, as competition s
so keen as to cause a large amount of work to be
dune by bankers for a merely nominal renumeration.
In his remarks on the evils of competition Mr, Hague
was more than ever severe, as it was leading to su-h
imprudence iu loaning without security as wounld
teach sharcholders a lesson on the serious nature of
banking business.  The Report alluded to the elec-
tuon of Mr. Thomas Long, as Director.  This is an
excellent appointment ; Mr. Long will prove a valu-
able member of the Board, as he has proved himseli
1o have marked financial ability, great enterprise, and
his extensive connections  with  the shipping  and
lumbering interests of Ontario will prove highly valu-
tble as a source of reliable information.

THE ADDRESS OF MR- GEORGE HAGUE,
the General Manager, was, as usual, a highly inter-
csting, and permanently valuable dissertation on the
principles and the practices necessary to be ohserved
and followed to ensure business success, with an able
sketeh of the present conditions of trade.  The open
ing passages might be fitly termed, a Banker's Apol
vgry, or defence and exposition of the services he
renders as the adviser of & bank's customers, and. at
times, their controller. Mr. Hague compared a
caution from a watchful and judicious banker to a
i gr horn which wamns of approaching danger, which
it heeded, will cause a safer course to be adopted, e
i oresented may result in insolvency. Some of the
dangers bankers should warn against were, over
valtaddons of stechs, and of accounts due : had book-
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keeping ;3 delusive balance sheets § lack of economy,
and of untiring watchfulness. Alluding to the change
ot the North-\West from beings a fur eusing to a fool
growing region he remarked that, by developing
Manitoba by immigration, the old countey could i
time be made independent of other sources of foad
supply.  Regarding lumber and timber the market is
disturbed by taritf uncertaintics, but a good demanil
and fair prices in England have been helpiul. Mr.
Hague, while deprecating any political allusions, re-
gretted the policy of stripping our lands of their tim-
Ler for shipment as saw logs awd spruce logs, to he
wanufactured abroad, as it was a pity the work of
making them into lumber and into pulp-paper wias
ot done in Canada. In regard to a restriint being pat
upon the almost reckless system of clearing our for-
usts Mr. Hague said :

“We have had ip former yvears such enormous
ateas of forests that such proceedings wonld  seem
unnecessary,  But the ume is undoubtedly  commgs
when the areas of available merchantable timber will
be so reduced that for the sake of the country's gen-
cral interest some means of protection may be found
desirable.”

Turming to the

MANUFACTURING AND OTHER INTERESTS

of Canada an carnest plea was made tor more atten-
tion being paid to specialties of first-class quality,
which experience showed were most likely 1o build
up a permanent trade.  The importing and retail
tiades were described as undergoing radical changes
by the departmental store system, amd owing to Ing-
lish houses trading directly with Canadian retailers.
The interests of our wholesale firtis, as well as those
of storckeepers were being injured by these new con-
ditions. Never before were expert knowledge, energy,
vconomy, and ample capital so essential 1o business
suceess as they are now.  Mr Hague said, = It is
becoming more and more of the essence of stability
and success that capital shall bhe of considerable
amount and comtinuons,” hence all rishs of capital
buing withdrawn from firms should be guarded
against.  To meet this risk in cse of a partner’s
death he advised life assurance being resorted to,

A comparative statement wis given of the condi-
ton of the

BANKS IN CANADN IN 1837, AND 18y7,
which we condense as follows :

1837, 189;.
Capital paid up..c..ccooee $6.100500 $01,503.000
Depositsiecicen ens veee 2,860,000 200,051,0.0
Citculation.... .. ceverans  3,L00,000 100N <, 000
1iscounts.cee coaneereses 11,5200 0 217,158,000

The total deposits in banks and other institutions
ix now §288,000,000, against a total of $2,500,000 in
1837. In addition to this a prodigious amount of
wealth has been created in the shape of farme, mills,
hiouses, stores, cte,, ete., scen in hundreds of towns
and villages non-existent at Her Majesty's Accession,
showing Canada to have made greater substautial
progress during Her reign than any other part of the
Fmire having the same population.  TIn his
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CLOSING REMARKS.

Mr. Hague referred to the intense strain of the carly
period of s connection with the Mcerchants’ DRank,
which came near to breaking him down, and often
drove him almost to despar. The appointment of
AMr. Fyshe as joint General Manager was necessary,
as he needed some relief and rest after so prolonge
a period of anxious work.  In reference to this change
he stated that, he hoped 10 retain his official connee-
tion with the Bank. in one form or other, during his
fife : which we trust will be prolonged for many vears.
This, we are glad to say, scems almost assured. it be-
ing generally remarked, with lively pleasure, by those
at the mecting, that Mr. Hague seemed to be in ex-
cellent bodily health, and memally full of the alertness
and vigor which have been so abundantly exhibited
by, and during his management of the Merchants”
bank.

THE ONTARIO MUTUAL LIFE ASSURANCE CO.

The Report presented at the twenty-seventh annual
meeting of the Ontario Mutual Life Assurance Com-
pany, with the address of the President, Mr 1. L.
Lowman. and others will be fonnd on a later page of
this issue.  The following is a1 synopsis of the siate-
ment with the corresponding items of Iast yvear.

FINANCIAL MavEMaNT,

4 Increase.
] 1893, 1596, —Decreasc.
PFremivms, nelooiieecoaiiies $330,385  £599,339 +$12.954
Interest, & Cavcnneannn.. cevaes 135,098 161,014 4 12,350
Total InCoMCeee vneenaenanes 735,079 760,403 <+ 23,324
Payments 10 Policy-holders. .. 5:8,839 376032 + 47,%;3
Expeuses, &Cooiaee on.. - 116,302 123559 +  9.037
TR OUILO.  cevn vevoae snnnnn 235,331 36ty 4 30,260
Excess of Income over OQaigo.. 289,738 258,82 — Fe9;0
Tota) Assetseccnnneeens coveee 3.023.575 3.303.908 281,333
Pelicy Reserves and other Lia. N
DilitieSeeneniiiians cacees 2,088.376  3,090.018 426,342
Surplus over all Lialalities 3 . 1385795 213,700 + 33.901
Surplus on Goverament Stan- :
dard 4% ceeiniiiiiiies 315000 338,500 4 33,50

MoveMsNT or lorscers,

1893,
New policies issucd.a.. ooe.n. 1358
Sum assured thereunder.. ... f 2,390,218
Number of policics iu force... 13,319
Suam assuted thercunder.... . £19,312435
Total assurances terminated. § 2,000,8;9

1806.
1833 6
$2.835,250 +§23%,03
13D 3. 303
£10,973.13¢ 4 (60652
$4L,73090 — 2350911

7
2

It is manifest from the above figures that the bus-
incss done last year showed in a marked degree that
continued success which, as the Report states.  has
attended the Company since s organization.  The
premiums were inereased over those of 1393, and ex-
ceeded those of 1893 by §72.208 The receipts also
forinterest, ate., were enlarged over previeus year. the
addition over 1893 being $28.203.  These two stems
have furnished S1o0.413 adsdhiional mcome during the
WSt two years,  Policies were isued Iast vear assur-
g [a838.230. which 13 an werease over 1393 of
FoqR032.  The ol amount of the policies in foree
was reported as S19073.030 a close of 1&g, which
1< the considerable merease of €008 aver the total
atend of 1893 The total assets stood at §3.903.008,

an increase last year of $281.333, and the policy re-

'a]

serves and other liabilities were, $3,191,118, an in-
crease of $246,342.  The surplus over all liabilities of
the Ontario Mutual Life would be $358.800 if its re-
scrves were based on the Government standard of
Hm, four and a hali per cent., instead of the Actuaries
four per cent. The Company was fortunate in keep-
ing all its funds so well invested that the securities
averaged a higher rate than in previouns year. Mr
AMelvin, Viee-1'resident, called attention to the grati-
fving growth of confidence in Canadian Life Assur-
wnce Companies, the aggregate premium income of
which has risen from $278.683 in 1870 to $6.075995
in 1895, Mr. Halstead, Mr. Britton, M.P., and other
policy-holders, also spoke highly of the manager
and staff, and working of the Company. Mr. Hen-
dry’s ability is cvidently fully appreciated, and Mr.
Riddell, the Scerctary, and Mr. Wégenast. Actuary.,
doubtless were highly gratified at their services being
so cordially recognized.

THE d3UN FIRE INSURANCE OFFICE-

The Report of the Directors of the Sun Insurance
Oflice, which we publish in this issue, shows the same
policy of clearing out undesirable business to have

been  adopted, which a number of companies
adopted. or continued last  vear. Owing 10
this pruning  the net premiums  were  $48.500
fess than in 1893, the amount being $§4.848,-

420, After deducting the amounts re-insured the
tetal of the sums insured during the year amounted
1o the enormous amount of $1.944.703.090, which is
nearly two thousand millions of dollars.  The ordin-
ary fluctuations to which 11l business is subject, as-
sume large diniensions when the gross amount of the
insurance of a Company is so great that one per cent.
reaches nearly to tweanty millions. Jut the larger
tize tree the Targer are the branches 1o be cut off when
pruning has 1o be done.  ‘The losses incurred amount-

ai to $2.321090. and aithough a large.  was
Mt a very satisfactory total. as it was  only
32 per cent. of the premiums  reccived.  The

mvestments yiclded an income of $364.786. After

providing dor the usual reserve of 4o per
cent. of the premiums  to cover Habilities  under

current policies. a balance of $1.103.870 was left.
which was transierred to the credit of profit & loss
account.  The funds of this pioneer in fire insurance
business staud as follows : Capital paid up, $600.000:
General Reserve, $5.750,000; Reserve: for unexpired
risks, $1.939.305 : Investment Reserve, $286.775: Div-
idend and Pension junds, $705.000: Profit & Loss
bulance, $639.470: making the total amount of the
Company’s funds. $0.920.520. the total Assets being
§r1.000.430. The Canadian business of the Sun
rire Insurance Oftice has made a considerable ad-
vance each year since 1892: in that yvear premiums
were $173.044. and last year they reached, S244,384.
Such an increase could not have been secured with-
cut much perseverance, and cnergy, and skiil being
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exercised by its Canadian Manager, Mr. 11, M. Black
Lurn, who has also succeeded in heeping losses and
evpenses to a very moderate figure  Mr, Bamford,
who represents the Sun Insurance Office in this city,

Las recently opened an attractive office near the St |

I awrence Hall

THE NEW PRESIDENT OF THE MOLSONS BANK i

Mr. William Molson Macpherson  was  recenth
clected President of the Molsons Bauk, in succession
to thelate Mr. J. H. R. Molkon.  Mr, Macpherson s
the son of the late Senator, Sir David Lewis Macpher-
<on, K.CALGL who, for many vears, was a Director of
the Molsons Bauk. in the affairs of which he took a
very lively interest, as he did also in Cavnadian bank-
ing generally, having actively <hared in the work of
iraming the banking laws of the comtry, as a Legis
tative Counncillor before, and a Senator after. Confe
deration.  The late Tady Flizabeth S, Macphersim
mother of the new President, was a granddanghier
of (e late Honble, Joha Molson, from whom e takes
one of his baptismal names.  Mr. W, Malson Mae
plerson has had considerable business expericnce in
connection with the shipping interests of this port and
Quebee. He is known to have given careful atten
tion to banking matters as 2 Director of the Moleon.
Bank. The new President is very highly respected
by the business community in the chicf cities of
Canada, and where best known is most esteemed,
By natural inclination, arising from inherited ideas,
strengthened by olservation, Mr. Macpherson is cau
tious, and prudent. qualities of especial value in the
dignificd office to which he has been clected, and
which he will very worthily fill.

THE NATIONAL ASSURANCE COMPANY.

In this issue we publish a full report of the National
Assurance Company, of Ireland, and balance sheet for
1806, upon which we have already made some brici
comments. The death of Mr. Harold Fogelbach in
Sept.. 1896, czused a vacaney which was filled up
Mr. C. Chevalier Cream being appointed  Manager
and Secretary. Mr Cream having heen over twenty
vears with the North British & Mercantile Tosurance
Company.  As usual with newly appainted man-
agers, the business was pruned down by cancelment
of unprofitable risks, a policy which will doubtle-s
show good results in the long run, although it reduces
the business temporarily. s cach policy-holder is
dircctly interested in the Company he patronizes sc-
lecting its risks with sound judgment, the weeding
out process carricd on last year by the National As-
surance Company will meet with the approval of all
interested in its welfare.  The Company is in posses-
acn of Assets amounting to $12.803000, of which
853200 is 2 Reserve Fund of its Fire Department.
The National of Ireland, under Mr. Hinshaw's mmn
agement in Canada, has increased its preminm -
come since 1892 from $90,476 to $131,701, an in-

crease of $41,225, while its lusses in the same period
increased only from $61,713 to §77,208, an increase
of $15,495. In 1806 the Canadian losses were only
58,62 per cent. of the preminms, a pereentage the
Company, and others, would like to realize on its,
and their total business.  \We beg to repeat our best
wishes for Mr. . Chevalier Cream having a very
prasperous career as Manager and Seeretary of the
National of lreland, the interests of which we can
assure him are well looked aidter here by Mr. Mathew
C. Hinshaw.

FIRE LOSSES IN CANADA FOR MAY, 1807.

1l8’;;: ' Location, Ruwx, li':,': x"“lz.'_‘\:“
May t Dunnville.coooo. . JGrist Mill, ... &3000 £1.500
2 Montreal.......... [Brewery.... ...l 5000 0 5600
3Winnipeg.... ... Printing Ofice..! 2300 . 2,500
2 Tp. Ducham..... |Faum Bligs.....[ 1,000 1,000
2Coatlcooke. l)\wllmr........ 2,000 1,000
3-Kentville, N S.....[Commerce’l Bik..] 12000 S.200
4 SIMICOC.ccvctreeas [SIOTCR et coee] 2,500 1,000
4 Monueal.coow cvee) 10 seenieaed.] 7,000 7,000
3 Jdo vevvene. [Meat Packers....' 20,000 17,000

5 Glen Allan........fSawMill........T 1,000 Nil.
S.Belleville... Dwellitg....ces © 3300 2,010
6 Montreal..... ....jPottery. ooy coof 7000 4440
G \Whitewater. ......|Elevator........1 T,000 5,000
6GASPCacceiiaianen D‘.\'elling. veesss; 2S00 3,800
8 Montreal..... ....|5tore cocaes .f 70,000 0,000
SLhealey........... TANONCTY .. evcnes] 10,600 £,000
7 Ridgetown.ces ce  JStOTESccaes ceaand §i000 4,100
10 Sherbrooke. ......{Church ..... ...] 2500 2,500
13 HaycroR. ... ... . {Elevator oo oo 10,000 4,000
5 Tp. Huntingdon...|Bams..c....cceetf 1,000 1,000
15:Montreal..........|Storchouse. .....! 2.500 2,500
16 do veeores |Stores l 15,000 18,000
15 Thurso....... ....[Shops & Dwlgs .| 15.000 10,000
17 Toronto..eeuenseo. fStor€ccaiiiees | 1,500 5,500
18 Montreal..... ....[Stores & Dwlg..! 8,000 2,000
18 Tp. Kitley.ooo ... |Farm l'mpcn)..: 2,000 1,000
15 Trenton.oo.e <o [Dwelling.. cesese| 1,100 1,100
20 TOronto .ceee.coees [StOTES e vets <040 '300,000 300,000

A0 ceevee cooo|Lumber & Plan
24 ing Mill...c...; 3,000 2,000
22.Halifax..ceee . .... |Clothing Factory 100,000 33,000
27 Hamilton .. eos oo Foundry. ..o ool 600 1,600
30 Calgary ..o e «...{Hotel.ioiiis o, 5000 3,000
Toronto ... SOICeeees s see 1000 1,000
Moncton.cveeaess] 20 siieriiees G000 5,500
3t{Carberry.co.oq coulBlevator & Mill - 30,000 15,000
2] AIVINStON . cee s oo {St0TES e vut ol 40300 3,000
30{Coboconk. . coaoaiStore et aienel? S0 3,100
TOtAlS cuvofeveecanece tannes $704,00 '£559,500
+

Add 20 per cent. for unreported losses and

losses under $1,000 00000 ceaesecaeaae$ 140020

$8435,320

-

F111,900

$671,400

SUMMARY FOR CORRESPONDING MONTHES oF IS‘):', CONMPARED

WITH 1S9h,

. 1890. 1845,

Total x.uu.; Tue Toms. Total Laes.  Jus. Loas,
R - i~ —— S
For JANUary. eeeees § 322,300°8 "'%-\““5 1,023,280 § ¥352,4%
* Febraryaeese 3838 2200 Mgt (37,100
“ Marcheooooaes 418,200 2-..‘."&1 e0qe 214500
o Apfiliees cees 380 g0N000, 311830 336600
9 MaFeeee veeee 108,240 O0N40 NS3¢ 671400

~ i :
TotAlseeeeeee $3,011,100 § 1.854,12¢.5 3426,630 § 2,350,440
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TRE QUEBIC BANK.
The Report of the seventy ninth annual meeting of

the Quebee Bank was inlly as favorable as conld
have been expeeted under such disturbing conditions
ac those which prevailed in the past year. The net
profits reabzed were $210,1832, which exceed those of
same previous vears, those of 1893 having been only
$18R.7a5. and for 18204, S197.072. The profits pro-
vided sufficient to mieet two hati-vearly dividends of
three per cent. cach, with a surplus of $60183. To
thic surplus was added $30817 from Profit & Loss,
making together the sum of $100,000 which was
teansferred to the Reserve Fund. which now stands @
$600.000. and a halance is still leit of $60.660. which
is carricd forward as balance of Profit & Loss, \We
are gratificd at this increase of the Rest. as it has been
rendered possible by certain contingencies beine re-
moved which were specially provided for by a large
halance heing left in Profit & Loss. The bank enjovs
the use of a large hody of deposits, over seven mil-
liong, and ite discounts exceed cight and onc-quarter
willions, o that there is ample material in such condi-
tions for carning good profits.  The Qucehee Rank
has large connections with the lumber trade. as with
others, which are affected by ourown and the Amer-
ican taniff, the cficet of hoth of which will. we trust,
allow an  active. and  profitable  trule to be
deme n the curremt year. We trust the improve-
ment last vear is an carnest of still greaier progress
in this, and coming vears. which doubtless v,
Thomas McDougall will bend all his encrgies to-
wards accomplishing.

THF CTOW'S NFST RAIT.VAY.

After a samewhat fiery discussion ke Govern-
ment has declared its policy on the Crow’s Nest
Road. This line is profected to run for 330 miles
from Lethbridge, NOW.T., through Fort MacLcod. to
Nelson, in Lritish Columbia.  The Government will
wrant $11.000 per mile subsidy to the Canadian Paci-
fic towards building this road, on conditions which
micet the objections of thoswe who demanded that the
Fue should be a nationai one, independent of any
company.  The monopoly, they feared, with its con-
sequemt high rates for reight and other evils, will
ol exist umder the comditions unposed. which are
as jollows 1 Ranning powers 1o he given other
ralways at rental fined by Governnent,
Tates or, and in connection with, the line to be under
control of the Railway Comminttee. 131 Rates jor
freights on C 'R from Fort William castward to be
reduced from Jo 1o 33 per cent. in 1R 1.3+ Rates
*m wheit and floor from Manitoba, and fusther west,
o be reducad in 1808 amd 1800, making a vat of 3
vents per doc s (30 Fiity thousand acres of picked
ceal Jands 1o be transierred by CILWR. 10 the Govern-
ment, el from which is o be put on the cars at
S.oper tem 10) The sale and price of timber lands
ta the lands grinted the C.PLR. to be subject to the

12V Freight

acter.

regulation of the Governor General in Council.
These conditions will prove of great value to the
farmers of Manitoba and the North West, as the re-
Jduction in freights will save them from hali to three-
quarters of a million of dollars yearly in shipping their
wheat.  The other conditions will tend to introduce
competition in ridlway service m southern Dritish
Columbia. and prevent inonopoly prices beingr fixed
for conl.  The Kootenay district is likely to be great-
1v henefited by the Crow’s Nest road, which will pro-
vide an ontlet for mining products, and an inlet for
geods consumed in mining settlements.  The coal
regulation, fixing the maximum price on cars at $2
per ton, is very important, as it affects onc-third of
the coal lands in the district. and the product from
which will last probably a century.

EASTERN TOWNSH'PS BANK.

The proceedings at the thirty-cighth annual mecting
of the abuve Pank were of a highly jubilant char-
After a year of such anxiety to those largely
dependent on the industries of Sherbrooke, it was
highly agrecable to hear that the local bank had done
so well.  Its net profits were $138.171, which is
over ten and half per cent. on the paid up capital. Of
this sum $103.000 was devoted to payment of two
dividends, making 7 per cent. per annum, $15,000
wias given as a bonus of one per cent., $33,000 was
transierred to Reserve Fund, and the balance left,
$3.171. was added to Profit and Loss. The bonus
15 spoken of i the Report as “the Bank’s Royal
Virtaria Diamond Jubilee Bonus.” Sherbrooks is
manifestiy loyal to its core, when even a Bonus dis-
tribution of profits bears the Queen’s Jubilee stamp.
The Eastern Townships Bank has acquired a strong
position and an excellent business, having acquired
popular confidence by careful management and ser-
dces of great value to the industrial enterprises of
Sherbrooke and  surrounding  district.  The Pre-
sident alluded 1o some recent changes in the Tarniff
as threatening disaster to the local woollen business
of Sherbrooke which has assumed large dimensions,
but we trust this will be averted, as surely there is

visdom cnough in Parliament to avoid damagmg so
prosperous an industry.  The dairying. lumber, and

inmg industries of the district were reparted  as
iairly prosperous.  The Eastern Townships BRank

stands well jor making profits, having deposits  of
F3:843.418 and Curremt Loans of $3.903.751, which,
vith its capital of $1.5300,000 and Rest of $785.000,
constitute good conditions for earning moncy.  Mr.
Farwell's administration for mauny vears has been
highly creditable to his managerial ability, and the
success achieved last year fully justified the jubilant

tone of the anunal mecting,

The Caledonian Insurance Co has re-insured
ail the outstanding risks of the fire and marine insur-
ance Co., of Wheeling, W.Va.
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THE CANADIAK BANK OF COMMRERRCE.

The annual meeting of the Bank of Commerce is
being held as we go to press, so that we are compelled
to hold over a full report until our next issue.  “I'he
Report will state the net profits of the past vear to
have been 445,730, which provides for the two half-
vearly dividends at the usual rate, and leaves $25.730
for disposal to other purposes.  In common with
other banks complaint is made of the inactive de-
mand for money for trade purposes, the consequence
heing that an unusually large amount of money has
been invested in loans and securitics which vield 4
very low rate of interest.

THE MERCHANTS BANK OF HALIPAX.

The crection of a building specially adapted for its
business, by the Bell Telephone Company, gave the
Merchants Bank of Halifax an opportunity of sccur-
ing new oftices of modern design and equipment.
Rankers in time not long past were content with
rcoms of almost barn-like plainness. A large number
of the banking offices in Great Britain were con-
verted into bank premises by utilizing private dwell-
ings, in some cases two or more rooms being thrown
into one, and the original parlors, and even kitchens,
being transformed into rooms for the Manager, and
for Board meetings, with old wine cellars made into
vaults for safes. The additions made to give an air
of greater dignity to the building have often a most
incongruous cffect. In some Canadian towns the
hank offices show the same inappropriatencss, and
the lack of those conveniences which can only he pro-
vided by a building designed for hanking purpases,
The offices of the Merchants of Halifax are thor-
oughly up to date in arrangements for business and
for imposing effect. The main office is 36 fect wide
and 122 fect long, all the equipments of which are
notable for their tastefulness and utility. The Com-
pany has provided safe boxes for public use. Taken
altogrether, the Merchants Bank of Halifax has offices
of whicl: any institution might be proud. The build-
ing of wh'ch the: form a section is an cnrichment o
the street architecture of this citv.

THE IMPERIAL BANK.

The net profits of the Tmperial Bank last vear were
$186.196.  Two hali-yearly dividends cach of four per
cent. are thus provided for, with a bonus of one per
cent., leaving $12.472 to be carried forward  The
lperial is well placed for carning profits, having a
Reserve Fund equal to 5840 per cent. of the paidup
capital of $1.063,600, and deposits of over nine mil-
liems, its current loans beirg $7.703.8%0.

Shareholders in a Company to whom sharcs
were dssued at a discount, as is sometimes done to
taise funds, have been declared by the Judicial Com-
wittee of the House of Londs, to be lable to have
their shares called up in full,
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THE ANTI.USURY BILL.

The Bill introduced in the Senate, which was in-
tended to prevent extortionate rates of interest beingy
charged on loans, would, in all probability, have
faited to effect its purpose, save in a few instances.
The terms of the Bill read as follows : -

“ Whenever any interest 1s by the terms of any
contract, whether under seal or not, made payvable
ai a rate of pereentage per day, week or month or at
any rate or percentage for any period less than a
sear, interest exceeding the rate of 6 per cent, per
aunum shall not be chargeable, pavable or recovers
able on any part of the principal money unless the
centract contains a statement showing truly the per
annum rate or percentage of interest to which such
other rate or percentage is eqnivalent.  If any sum
is paid on account of any interest not chargeable,
pavable or recoverable under the above section, such
sum may be recovered back or deducted from any
principal or interest pavable under such contract.”

This is a decided improvement on the original
clause, which would have made all interest over cight
per cent. ancollectable.  The above clause requires
that whenever more than six per cont. interest is
charged, the rate of interest must be specified in the
contract, as on the face of a promissory note, mort-
gage. or other acknowledgment of indebtedness
carrving interest. There is nothing objectionable,
or new, in such a provision, as promissory notes,
mortgages, cte., usually do specify the rate of in-
terest they carry. The clause, however, will prove
futilc as a preventative of usury as it can so casily he
evaded.  Suppose Mr. A, wishes a loan from Mr.
X.. a keen note shaver, who does not care to have the
tate of interest he charges set out on A's note. e
draws the note as pavable at six per cent., but re-
quires Mr. A, as a condition of the Toan, to make it
for a larger sum than he actually borrows. Ry this
device the real interest  paid for the loan is con-
ccaled, it can be produced in Court as evidence of
debt, and there is no evidence available to prove that
anything more than six per cent. was charged.  This
i3 N0 new suggestion ; it is simply a statement of an
clit device occasionally resorted to by extortionate
waoney lenders to coneeal their usurious overcharges,
There is another custom also now practised by note
shavers which would enable them to set the new anti-
usury law at defiance, Tt i< a question whether it is
desirable to protect those who fall into the hands of
financial sharks from their awu fully. They are al-
ways adults, and in the vast majority of cases their
extreme  necessities, which lead them to borrow
money at exorbitant rates, arc the direct consequence
ai reckless habits.  Our law makers are very able, hut
there is no Tegal fence in their power to make which
a clever, unscrupulons note shaver could not get
through, or -wer, or around in some wav.,  Anti-
usury laws, as a rule, develop the very cvil they are
meant to cure, and develop practices even more
saandalons than extortion.  Money 1s a commodity
the price of which should be left frae ta be settied be-

tween bnyer and seller, like the price of wheat or any
other article.
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THR PUBC’I’IONB OF THE Pm

Power is correlative with responsibility ; the degree
of the one is the extent of the other. The moral
utility, and the beneficent influence of power is pro-
portionate to its being exercised under the conscions-
ness, and under the control of a seuse of respons
bility.  Whenever this connection 18 ignored  the
bonds of civilized socicty are relaxed. Al viee and
crime are manifestations of power being eaereised
without the restraints of moral responsibility.  One
of the greatest of powers is the Press, which is the
power of powers, as it makes, and unmakes Govern-
wients, even dynasties being subject to its will, and
Presidents clected by the force of its advocacy, With.
in the Victorian era the tone of journalism has been
clevated by its conductors realizing their responsi-
bilities as the moulders of public opinion ; the guiders
of public conduct ; and the exponents of public pol-
icy.  Being so inspired, the virulent personalities
which dishonored the Press of carlier vears, are now
never found in the editorials of reputable journals.
In spite, however, of the educational advancement of
the last half century there are not a few persons so
naturally coarse, or malicious in nature, as to find a
degraded pleasure in vulgar personalities.  They
enjuy scandal just as swine enjoy garbage.  Un
fortunately in the general uplifting of the people by
our school system, there have been a few persuns
sufficiemly educated to write for the class of journals
who pander to the vicious tastes, and malevolent dis-
positions of their own class,  Journals under the con-
trol of men like this are both morally, and pecuniarily
irresponsible ;. morally so because their conductors
are without moral instincts or principles, and peeu-
marily so because their enterprise fails to secure
popular support.  Having so failed they are con-
tivally making spasmodic efforts of  an hasterical
kind, to attract public attention. They remind us of
some medical man who, having disgraced his profes-
sion, has been driven by want to stand at street
corners, and attract a gathering of possible customers
for some nostrum, by such sensational tales  and
gestures as please a rough crond.  The function of
the Press as a collector and distributor of news s
ignored by such journals.  Items are published not
because they are true, and new, but solels beeause
they are sensational.  Veracity having no value in
stch quarters, no pains are taken to ensure it .\
malicious falschood that will cause a stare at the balle-
tin board, or praduce & momentary strect excitement,
is a rich morsel for such a journal.  Especially i~ an
ikm valued when the slander is likely to annoy  or
damage a political opponent, or a nonsupporter,
The cleaner the wall the mare conspicuous is any
wud thrown for its defilement. Hence a newspaper
of the lowest class takes delight in placing large
headlines over a mendacious calumny concocted by
some baby financier, or infantile partisan, to injure
s;ont one of whom he is jealous, outside the party the
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paper so 1guubly serves,  We may say, so inetlici-
antly serves, or so unprofitably serves, for the public
intelligence is now too highly developed for its judg
ment to be swaved by slander, however ingenionshy
its falsity may be voncealed,  Self interest, comimon
Lusiness principles, are a sufficient wartung to men of
comuion semse against the policy of personal detrac
tiont, for the pursnance of this policy has never built
up one influential, prosperous journal, but it has
wrecked scores of newspaper enterprises.

THRB QUEEN HELPS TO CREATE A NEW
INDUSTRY.

The following interesting incident in the life of the
Queen has hitherto eseaped all her biographers. [t
is re-called by Her Majesty's visit (o Shefhield, in
reaching which town she would probably sce the
works which she. unconscrousdy, called into exist-
cnce  In 1830, the manufacture of artistic fenders
and fire grates, such as are gow so generally used,
was wnknowan in England,  Their utility we do not
question, but it was not so great as to excuse their
ugliness,  The Duchess of Kent with her dangnter
the Princess Victoria were about visiting Larl Fitz-
villiam, at Wentworth House, South Yorkshire, who
had been a friemd indeed,” as the adage savs, to the
widowed Duchess.  The Earl, being familiar with the
spiendid metal work seen in Italy, was desirous ot s¢
curing a fender for the boudoir to be oceupied by the
Princess, which would be less an evesore than those
in use.  None being on sale, he consulted the pro-
prictor of a small foundry at Rotherham, a working
nictal caster, whom the Earl commissioned to make
a fender of new design, suitable for the beautiful room
in which it was to be placed, cost being no object.
This resulted in a fender being made of an entirely
novel design, artistic and ornamental. The fender
bemg publicly exhibited excited great curiosity, as
well as a desire to possess an article of the same style,
The Princess Victoria  {ender  revolutionized  the
manfacture of fire grates and fenders. by creating
a universal demand for goods of artistic (l(‘.\lgn. At
the little foundry where it was made only four or frve
moulders were employed. In a few years extensive
works were required to meet the new tr:ulv which
Lad developed ont of that one article. A desigmer
was fully eccupicd at a salary of $2.000 a year, and a
Fonus o any special success, These works were
abandoned at a later perind, as the firm had erected
the largest premises in England devoted o fenders
anedl grates.  Mainly owing to the stimulus given to
it~ local manuia. tures of iron goads, which was ~tarted
by the Princess fender, the town, which had heen
stagnant for centuries, expanded i population faster
than any in the United Kingdom, many  thousands
of workmen beinyg occupied in industries ahin to that
which a vear before the Queen’s Aecession was re-
presented by only a small foundry,  Fhe direct, per-
ronal association of the Queen with the rise and de-
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velopment of a great industry adds additional in-
terest to Her ragn. The incident also will serve as
an Instoric iflustration of the service rendered by Art
t¢ Commerce,

THE DIAMOND JUBILEE.

The Queen's Diamond Jubilee will be enthusiastic-
allv celebrated in Canada, by every community, from
the Atlantic to the Pacific, I from some elevated
" coign of vantage,” an observor could be placed with
adequate powers of vision, and of hearing, he would
see the entire population of this country manifesting in
ane form or other their joy over this memorable event,
and would hear, God save the Queen, being sung by
the voice, and the heart of the people of this Dominion,
Indeed, the whole globe will be belted around with
loval acclamations, with thanksgivings, and with
prayers that our beloved Queen may long enjoy
Meaven's choicest benediction.  Montreal will  be
distingzuished by its display of loval rejoicing, and
gratitude. There is now on the ocean a vessel freight-
cd with a splendid casket in which is enshrined an
Address to our * Most Gracious Sovereign,” which
for beauty, brilliance, and taste in illumination will
compare favorably with the richest specimens of that
art.  The Address is in English and Freneh, repre-
senting the Jeading races which are harmoniously
cembined here in the ties of conunon citizenship, and
mtual esteem.  The casket is of birdseye maple,
upon which are fixed heraldic plates of solid gold. on
one of which is the inscription which states the Ad-
diess to be from the City of Montreal, to the Qneen,
on the sixtieth anniversary of her Accession to the
Throne,  The whole work is worthy of the occasion,
worthy of this Mctropolitan City, and, we venture to
say, worthy of the August Sovereign to whom it is
The public celebration of the Diamond
Jubilee will comprise a School display, at which
patrintic songs will be sung, and medals distrilated
a procession of the military forces of the city, with
scveral visiting: regriments 5 and of Socicties, Trades,
and ertizens generally @ also a magnificent display of
tarotechnics. .\ public banquet will be held at which
s Honor Lt Governor Chaplean, will be present,
with a large number of official dignitaries. The officers
of H. MK Talbot will e guests of the city, and
The most prominent of our
mtention to attend the ban-
quet, which wall be the most distinguished function
of it~ hind over held in Montreal, The Mayor, Mr,
K. Wibon Smith, will preside.

T D1aMoND JUBLEE will for ever beared letter
axy m the Annals of Canada, and one of the bright-
et pages in the Empire’s history.

addressed.

be especially welcome.
citizen have stited thar

PROPOSED MINT FOR CANADA.
Senator MeInnes, of British Columbia, muoved in
the Scnate on 2nd instant -

* That the Guvernment should, at the carliest mo-
ment, establish 2 mint in Canada for the purpose of
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coining all gold, silver and copper curreney neces-
sary to meet the commercial rgguirements of the
country.” '

The proposal is not new ; it has been urged for
many vears by several writers, who, like the worthy
Senator, think Canada is humiliated by having her
ceins manufactured in Eugland and the States. So
far as the requirements of Canada for gold coins are
concerned, the amount of them in actual use is tnfling,
The store in this c¢ity which receives probably the
largest amount of hard cash of any store in Cana(lﬁ
does not take more gold coin across the counter or

| in the oifice than about—yearly, which is an insignifi-

cant fraction of its total receipts. So far as gold
coins for common use are needed, a Mint in Canada
would have no work to do after the first few months,
1t is to be regretted that the stocks of gold coin hekl
by the federal treasury and by the banks are made
up of American coins.  This is mainly in conse-
quence of those coins being for the same denomina-
tionx as Canadian currency, while British gold coins
are not. A five dollar U8, coin passes for §5 all the
time, everywhere, but a sovereign is of uncertain
value, being affected by current rates of exchange,
and is never taken for an even sum in our cur-
reney, thus it is heavily handicapped for currency
purposes in this country, as a sovereign is out of gear
with our monetary svstem.  (n the other hand,
American gold coins fall naturally into our system,
1egardless of variations of international exchange,
while British coins involve trouble in converting into
our currency, and are subject to daily fluctuations in
value owing to variations in rates of exchange, It is,
we believe, probable that, before many years are over,
there will be a coinage  of Canadian gold coins by
the Dritish Mint, of the same denounnations as the
gold coins of the States. These would constitute
the bulk of the stocks of goid held in the Dominion.
But, inasmuch as the movement of gold coins in
Canada can be ceffected more rapidly and cheaply
by drawing gold from, or sending gold to, the States,
there is no likelihood of American gold coins dis-
appearing altogether from Canada.  The Mint pro-
pusal was opposed by Senator Drummond, in one of
his characteristic business-like speeches.  He pointed
ont coining gold by Governments was not profitable,
and that a Mint after costing $100,000 10 establish
would cost $12.000 to $18,000 a year to operate.  As
the cost of our coinage at most is $8,000 a year, there
would be no economy in a Canadian Mint. As to
the sentimental reason, that native gold should be
used for native coins, it was too flimsy to serve as the
forndation of a native Mint. The truth is that Canada
does not consmme cnough gold, silver, and copper
coing, to find cmployment for a Mint in keeping up
the supply. It is true Australia has a2 Mint, and her
Eght colored gold coins are well known in England.
But Australia has no such convenient markets to get
& supply of coins from, as Canada utilizes, and the use

" ol gold coins in Australasia is so gencral as to find the

Mint & fair amoumt of business. While then we should
tather like 1o see a gold five dollar picce specially
designed for Canadian use, we regard a Mint which

»wounld cost at least four to five thousand dollars a

year, as too expensive a luxury for this country at
present. \When our bankers urge the establishment
of a Mint, the project will then be hopeful.
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‘ Eorrespondence.

We 40 not hold ourselves respousible for views axpressed by Correeponle, -

INSURANCE

TORONTO LETTER.

¢ FU. A, Aunual Meeting secured tor (OnebeceTer ute Jaee'ss
School insurance dicpored of =Puo, Faton®c Col occ— 1 Lr (neen’s
Fubilee—T"rrouts'e part in che Fuhtlation --Vitoria, uen o
Lmprese,

Dear Eprtog,—

I am pleased to say that at the meeting of the Canadian Fire
Underwriters' Association, held in Montreal on the gth instant.
it was unanimously sesolved to hold the Annual Meeting in the
City of Quebec on the 22nd of September next

The Toronto Hoard of Underwriters, at last, have reacbed a
settlement of the Public Schooljinsurance case, which has heen
a very disturbing elemient at many mreetings of Iate.  The insur
ance has been placed with all the Companies, after the same
pattern of schedule, and plan of distribution, as used by the ity
for its civic insurance. That is to say, the whole line of £300,.
420 and 70 cents for three years is divided into ninety sharces or
patts, and eech company is allotted somany shares.” Of course.
some, notably those haviug taxahle properties hete, get a few
miore shares than others not so circumstanced. Thisis but far
Still everyoue is not satisticd with the new arrangement,because
formerly, certain agents having *‘fricads at court’ securcd
large slices of this insurance, leaving only some crumbs for the
others. To the general satisfaction this is now changed, and a2}l
get reseanble amounts, which as all agents are tax-payers and
couatributors under our schcol laws to the Public School Assess-
ment, is more satisfactory in every way.

The John Eaton Co. Loss adjustment is proceeding slowly
Tbe claim of the insured has been put in and foots up as the
loss sustained to £277,000, whilst the total insurance on steck is
stated to be £219,466. Whether under the searchiight investi-
gations of the able adjusters for the compunies, 1), C, Edwards
and John Howley, this alleged cash value of the stock at time
of the fire, will be substantiated, remains tobe sreen. The Com-
panies on stock may be classified as follows: American Lloyds,
36, Evglisk Lloyds 4, English and Canadian Co's 15.

‘These days are full of interest and rejoicing for the loyal sul.
jects of Queen Victoria the world over, as also for those nc
matter what flag they own, whose sympathies and respect vo
out towards the aged Sovereign upon the British throne, who
for sixty years bas well and wisely ruled ber people.  Montreal,
always loyal and markedly responsive to the callsof patriotism,
of charity and kindred virtues, outspringing from a great bene.
voletce, we expect will greatly distinguish herself in the way
of displays sud the outward mauifestation of her feclings.
Toronto will follow a close second I hope, and may be trusted
10 excel herself onthis unique occasion.  Mlready most of cur
dispositions are made for due cbservance of the holiday, and
tLe civic, military, "and socictirs’ programmes as annouuced,
give promise of great things. We iive in notable times, and
those Canadisns who on the 22u0d instant will wituess, especially
those who will also take part in the magnificent pageant in ¢l
London, are forturate fcllows, aud will gather u:aterial from
tbeir sight-seeing {or many a pleasant reminiscence.
= For ourselves, on the hither side—we of this *“irue North,”
et o8 unite our hearts and voices_in the grand acclaim which
with the dawn goes round the world on that Jubilee day m
celebration of the sixty; years’ ‘reign of Victoria, Queen anml
Empress!

Gol save the Quecen.

Yours,
ARIKL,.
TORONTO, 13th June. 1897.
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THE ALLOCATION OF LOSSES.
In your last ixsue (May 15th), page 244, in answer to an en-
quiry, re ¢ sllocation of losses under non-concurrent policies,”
you say : * Of fate years, however, the general practice in Eug

. 1and (from which country we should take our example) has
been to adopt & * mean’ principle.” and you add: * while we

do not claim for it its universal adoption, & is so far based upon
conimon sense atd justice as to lend ux to commend its general
adoption in this country.””  This is followed by two examples
showing us the way such Josses are settled in England.  \Well,
now, Mr. Editor, if it should happen that one of tle companies
1 represent would be int the same position as Co. “R” in your
examples, I woulld cartainly object to the **mean ™ principle
Leing applied 10 the adjustment of the Jows, if 1 was appointed
to adjust it.  In fuct Co. ** B ' in your first example contributes
for nearly the 3-5 of the amount of the toss, while she has
received only 1-3 of the amount of premminm paid to both cow.
panies : i the 2nd example, 1f we alter the tigures so as to cor-
rect the slight errer you have made i placing $134 33 on a line
with Co. ** B,” instead of g10n0 65, which onghit to have been paid
by that company,thus makiy the amount in 2ud column
$32.60 fustead of F42.00, we find out that Co “B™ has paid
£199.27 out of $4350.00 total atount ¢ f the luss,—~that is a little
over 2-5 of that awount,~while ahie hus received in this case too,
only 1-3 of the atiount of presitun paid to both companies; thiz,
you will admit caunot be called **justice.™ 1 would not be so
bold a man, Mr. Editor, as to attempt an allocation of such a
10%8, and say that wy adjustment should staud as being the one
and only correct solution, but rathier thanto apply the* mean *
priuciple used in Englana, 1 would have cacli compuny to pay
in proportion of what she would have reccived.  For instance,
Co. “*A ** insuring specifically on * houscehold furniture ™ §200,
and on ‘‘ wearing apparel ” 300, that is, the 2 5 of the total
amount of her policy covering on ** houselicld furniture * and
35 ot * weuring apparel,”’ I would divide Co. *I's " policy the
same way placing 2:5 of its amount on Istitem, that is $100,and
3-S, #t50 on 2nd item. The two companics would then coves the
risk in the same proportion. [t would now be casy to find out
what amount each company would have to pay. 1 would say :
« Household fur ,” luss €16 50 ** Weaning app.,” loss ¥4.50

Co, 0A " s, SApare 1T Ine S50 pave S Fotal olgon

eoeptot St 1 A . T

s.:lu; ;l:—:' s-l:; -;T.'A‘ ;.-ITI.!
Total amount paidby Co. **A™ &i4.09, and by Co. ““RB*
700, cach company would pay according to the amount of
premium she would have received, which ishut fuir and just, and
the *‘allocation giving the fullest meusure of indemaity to the
iusured,” the latter would be satistivd.  Probably, Mr. Editor
you won’t be so much satisfied m losing your time in reading
my letter, and for this I have to apologize, which I do with the

greatest coutrition, and well decided not to begin again.
Yours very truly,
¢ W. Rocutrear,
Ins. Apent,

The fire loss of the United States and Canada
for the month of May, as compiled from the daily
records of the New York Commercial  Bulletin,
amounts to $10,193,600. The following table will
give comparisons by months ;

1493. 186 18y7.
January ooaeecoeien $11.593,600  f11,0400000  £13,049,500
Febroaty...... ... . 12,300,260 9,730,100 036,750
March,.... ccoocene 14,239, 30 13,559,000 10,503,950
April... «iiiieennen 14,018,130 12,030,600 1,833,000
May.eeeeneeccooens 701350 10,015,000 10,193,600
$57:270.000  §18238,3r0 £53,256,700

The Pittsbury fire, which caused a loss of $2,300,-
000, and the Eaton tire, Toronto, figure conspicuously
amongst the largest fires of the month.  Both were
dry-goods risks,
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Obituary.
DEATH OF MR. K. H MANNERING.

A cable dispatch to Manager J. J. Guile of the Sun
Insutance Oftice yesterday announced the death on
Sunday of Mr. E. H. Mannering.  1e bad been ill
for several months,  Mr. Mannering was for years
one of the most prominent of British underwriters.
He started m the business m the ofhice of the General
fusurance Company, and after two years there ac-
sepied a clerkshp in the Globe,

In 1838 he was given the appointment of Chief
Clerh of the Home fare Department of the Northern
of London, heng later promoted to the post of Assist-
ant Sceretary, and in 1805 was made Deputy Fire
Manager. In 1881 he was appointed Joint General
Manager in connection with Mr. Valentine,  The
Sun of London, i 1882, appointed him its Seeretary,
wineh posttion be held until last March, when he re-
syened on aceount of s growing feebleness. (i)

@otes and glews.

[ TS

An clectric light wire crossing a messenger call
wire caused a fire in the Hartiord Life building re-
cently.,

The London Assurance Corporation has opened
a branch at Johannesburg, South Africa, commonly
«alled the Golden City.

The Liverpool & London & Globe hasbought
lund in New Orleans, in which to erect an addition
ter its maguniticent buikling in that city.

The advanced values of 323 sccuritics quoted by
the J.ondon Banker's Magazme for June, shows an
mcrease of $307,000,000 m their aggregate value since
uned of Apnl.

‘The Bankers' Association branch at Winnipeg,
clected on the 8th instant, Mr, Matthewson, Manager
of the Bank of Commerce, Chairman for next year,
and Mr. Sunpson of the Bank of Britsh North Amer-
ia, Sccretary.

The Canada Permanent Loan & Savings Com-
peny, of Turante, has declared a dividend for the half
rear of three per cent. The redoction in rate of in-
turest procutable tor mortgage loans o telling ad-
versely on the protits of all the Ontano loan com-
1 anics.

Metropolis 1s the name sclected for the latest of
New York's projected fire msurance companies. A\
capital of 200000, and surplus of $100,000 are called
ior by the progrmmme.  The Insurance Tinies states:
*The men back of 1t are two brothers named Temple,
who were, untl recently, connected with the Key-
stone Dire Insurance Company, until st came under
the coutrol of the Western Assurance Company.”
The sume jeurnal, commenting upon the legislation
adverse o foreygn companies, says @ 71 the peaple
want foreygn policies they wall have them in spite of
legaislation.  Restrictive legislation is a blow at the
public, and will only benefit local ones to a trifling
amount.”
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The American Bank Note Company had the ill
tuck to have its incorporation Bill blocked entering
the Senate owing to insufficicnt notice having been
given, This is the New York Company to which has
been given the contract for engraving Dominion
notes, and other official matter. It is secking incor-
puration su as to secure a legal status in Canada.

The London ‘* Economist " reports it hears that
attempts are to be made to float an issuc of £1,054.-
oo Atlantic & Lake Superior 4 per cent. bonds,
which were offered two years ago to the extent of
£300,000 un thq strensth of a so-called Canadian
Government guarantee. It was then proposed by
the managers to bond to the Government the amount
of the gaurantee.

Gold coins from the Australian Min:. were re-
cently received in London, whouse face value was
$2,395,010. They were at once bought up at a pre-
mium of $1,200, owing to their being worth so much
ore than ordinary coins, being new, and full weight.
The transaction illustrates our contention that gold
coms have a marhet value as commodities over and
above their value as measures of value.

Tne Toronto General Trusts Company held its
annual mecting on 25th May. The net profits for
year were $33,270, which enabled dividends equal to
1V per cent. per annum to be paid.  The Company
Las charge of trusts of various kinds amounting to
$1,752952. The success of this Company is due to
the energy and skill of Mr. J. W. Langmuir, Man-
agmg Dircctor, who has been in charge since it was
established 15 years ago.

Our Advocate is a bright little paper issued by
the Temperance & General Life Assurance Com-
l:any, Torontu. In the April number an indignant
protest is made against the agent of a rival Com-
pany stating what is untruthful of the T. & G. in
order to prejudice an applicant to that Company,
Agents are highly censurable for such conduct. 1f
tiiey will not desist from moral restraints, they should
have shrewdness enough to do so because it does
not pay in the long run.

Acknowledgments We beg to acknowledge re-
ceipt of the following publications, for which we re-
turn many thanks. Report of the Insurance Com-
missioner of Connecticut, on Fraternal Socicties, and
Fart 2 on Life & Accident Companies.  Parts 2, 3,
and 4 of the Annual Report of the Superintendent of
Insurance of State of New York, covering Life, Cas-
ualty, Title, Assessment, and other Insurance. Annual
Report, Part 1, of the Commissioner of Insurance of
Michigan. .\ very daintily printed pamphlet in blue
and red issued by the Ontario Mutual Life, which
bears the imprint of the Chronicle, Waterloo, We
must compliment the proprictor on so tastefully ex-
ecuted a work, which would do eredit to any oty
printing office.  Report on the Insurance Companies
of Ohio, other than life, by the Superintendent of In-
surance. .\ Life Insurance Chart, published by The
Investigator. Chicago, which is well excented and
arranged. Copies of the Insurance Law  Journal,
which very valuable serial will ever recall the memory
of the late Mr. C. C. Hine. Report of the Superin-
tendent of Insurance for Missour.
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The Farmers’' Loan & Savings Company au
nual meeting, was held on 2nd inst., at Toronto, The
net profits last year were $42,333, out of which two
Lieli-yearly dividends were paid, and $3,047 carnied
torward.  The Company’s sterling debentures were
increased last year by §53,500, and currency ones re-
duced $45,700.

PEHRBONALS,

Mr. H. J. CrALG, manager of the Western Bank's Midland
Lranch, has our felicitations and best wishes on his warriage.

Mn. CHas. HUNThR of Toronto, chief ageut for Ontatio of
the Standard Life Assurance Co., spent a few days in Montreal
recently and paid the CHRONICLE office a pleasant visit.

M. P. H. Sius, British America Assurance Co., Torontlo, and
Mr. Jan.es Boomer, Manchiester bire Assurauce Co., Toronto
ate uttending the monthly meeting of The Fire Underwnitets
Association in this city.

cMr.T. AITKKN, assistant general manager of the Bauk of
Scutland, Glasgow, is at present in the Dominiou. Mr. A. M.
Ctombie, manager of the Canstian Bank of Commerce, enter-
tained Mr. Attken to dinner at dt, James Club, Moutreal, on the
toth jmst., when a very pleasant evenivg was spent.  Amongst
the invikd guests were 2Mr. George Hague, Mr. F. Wolletstan
Thomas, Mr,]J. L. Harcourt, Mr. James Cratheru, Mr. E. L.
Pease, Mr. R. Wilson Smith, Mr. J. H. Learmont and Mr. F,
Kennedy., Mr, Aitken expresscd great satisfactiou at the pro-
gress aud prospersty of the various parts of the fominion be
had visited, more eapecially was he pleased with the solidity of
the City of Montresl, which compared favorably with mauy of
the Old Country cities. He expressed the hope that the Bank-
ers of the Old Land would visit Canada and make themselves
scyuaunted with its hitless 1esources.

BANK OF MONTREAL.
ANAUAL MREETING.

‘(he scventy-minth annual mecting of the Sharchulders
o1 the Bank of Mountreal was held on the 7th instant.

‘The Hon. George .\, Drummond, Vice-Presudent, was
unamititously voted to the chair, i the absence of the Pre-
sulent, Sir Donaid A, Swith.

THE REFONT.

The report of the Directors at their 79th annual general
meeting was read by Mr. Clouston, the Gencral Manager.
as tollows — .

The Directors have pleasure in presenting the 79th an-
nual report, showing the result of the Bank's business of
the year ended 3oth April, 1897 :

Balance of Profit and Loss Account joth April, )

1890 ..iiiiienns tesrces seeevens sevesaseiasen $ 850.348.19
Profits for the year ended 30th April, 1897, after
deducting charges of mana%ement, and mak-

ing full provision for all bad and doubtfu
debts ciiiiiiiiititniseitiiicines ceessccssans 1.230.561.79
$2,086,900.08
Dividend 5 per cent.. paid 1st December,
Dividend 5 per cent., payadle 1st June,
IBO7 ceve vencnrnsnese eeeree cesevane
1,200,000 00
Balance of Protit and Loss Account carried
FOTWATA evvvecrocnccanonraononcness sons ... .S 886909.08

A branch of the Bank has been opened at New Denver.
B.C. The Dircctors decided to erect a building for the
DB.unk’s use at Victoria, B.C, and it is now approaching
completion  All the o:»fﬁces1 (:if the Ba'r'nk. mctludmg the Head
. 3 ) inspected during the past vear.

Office, have been inspe 'DONAI'.,D PR
President.

Joth April, 1897.
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Usnerul Statement, SMA April, 1597,
LIALILLIE S,
Capttal Stock cvvvnaenn Cevereene $1.2:000,000.00
Rest coveviannen. eersereeean oo § 6,000,000 00
Balauce of Profits carried  for-
7 1 PP . X0 XY
. $ 0.8830,900.9%
Unclaimed Dividends ........... 8.a40 01
Half'yearly Dividend, payable ist
June, 1897 (ooeiiiiiiiiiiiniia 000,000.00
— e 240405500
. ) $10.404.955.0
Notes of the Bunk in circulation. .$ 3.503.380 00
Deposits not bearing nterest. ... 11,887.002.27
Deposits  bearing interest. ....... 28,137,088.89
Balanves due to other Banks in
Canada ..oviver venviiiannn 12,393.73
—_— e e $4.000.5 30,80
$04.095.480 88

ASSETDS,

Gold and Silver Coin Current. ...
Governmient Demand Notes.. ...
Peposit with Dominion Govern-
ntent required by Act of Parlia-
ment for security of gencral bank

$ 1.493,002.50
3,124,192.50

note circulation .............. 265.000.00
Due by Agencies of this Bank
and other Banks in  Forcign
CONNLIIES ovrvivvnoe caeeerannn $ 775088214
Due by Agencies of this Bank
and other Banks in  Great
Britain ...... Ceeee teaesatanees 6.803.77473
—_— 14.044,030 87
Dalances due by other Banks in
Canada ..... Creres teesectaenes 1887718
Dominion and Provincial Govern-
ment Securities ..... Ceeeeraans 1.410,798.07
United States Railway Bonds.... 3.325,010 08
Notes and Cheques of other Danks 1.201.058.72
326,545,250 01
Bank Premises at Montreal and
Branches ...ov.oven o eeeenes (GO0 00000
Current Loans and Discounts.
(rebate interest reserved) and
other «ccuritics and Assets.... 36.725.725 42
Debts Secured by mortgage or _
otherwise cooovvee oo Ceeeenaes o8.700.14
Overdue debts not specially se-
cured (loss provided for)...... 125.743.31
30.950,23087
$64.0)3.480 8

E. S. Ciot stoN,
General Managter.

Bank of Montreal, Montreal, t0th April, 1897,
‘I GENERAL MANAUER.

Mr. Clouston, said 1 Referring to the balance sheet sub-
nutted to you at this meetung, there are several imbortant
changes  which it may be as well to gne sume explanation
of. In lact, the figurcs without an explanation would con-
viy a wrong impression.  The first change of any import-
ance is an increase of $3,791,000 in deposits not beanng in-
terest. This i nearly all of a temporary character, caused
chiefly by Government deposits, and will probably disappear
before long. In deposits bearing interest there is a large
increase 0? $3.016,000. Aside from the steady increase in
our Savings Bank Deposits. there are some special amounts
here which also lack permancncy. 1 cannot say that
tankers at present regard with any great degree of pleas-
ure the increase in this item, particularly when they, like
ourselves, are obliged to lend it abroad at a nominal rate.
Our cash reserves have increased $411.000. 2 small amount

proporticnately for the increase in liabilities, but as we
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are so strong in anmediately avallable resonrces elsewhere,
it is a matter of little moment. There is an merease of
£2,010,000 1 the amount due us by agents i Great Bntaw,
which s an ammediately  avadable asset, though net a
very paying one at present rates.  The appearance of the
stem an the statement, of Domimon and Provinaal Gove
ernment Sceurities, is due cliclly to an operation  in the
Londs of this province and will very hkely not remamn there
Jong. Our Umted States Ralway Bonds have wcereased
$8R87,0:0. This item constantly changes, as we are achive
dealers n them. and frequent participators with other hanks
it bopd issues  Qur loans have increascd '$1,950,000, prin
eipally from a desire on the part of the business enmmunity
to pay dutics in anticipation of a prospective change in the
tariff. partly also from a general expansion in our hus
iess, Our debts secured and unsecured have increased
$135 826, not n very latge sum consitlering the trying vear
we have just completed  The same remark applies to our
profits, whreh show a falling off of $10.035

Altogether you will admit wo are in an excgivnally
strong financial pusitiun, but not vne in which we can make
much profit with the present low value of money m foreign
markets,  In fact, each succeeding year scems to inerease
the difticulty of maintaining our profits, and when, in addi-
tion, we are obhged to provide for the shrnkage i 1alnes
natutally resulung from the prolonged depression i hus-
mess. 1t is almost a matter of surprise that we are able 1o
appear before you with so good a statement as the present.

It ha< bLeen said that, like Joseph's kine, bankers have
seven fat years and seven lean ones, and 1t ought to be
abunt time for the lean ones to ceases for, since the Baring
crisis m 1890, the woild has experienced a succession of
financial shocks and disasters without parallel in its Invtory,
partdy the vatwal result of business depression through
over-trading, over manufacturing and other causes, but part
of it forced on the financial world by those who should have
been the buttresses between it and harm.  Whether we are
throrgh with them time enly can tell. With the scttlunent
of the Enropean question, which scems probable, at least
tampotarily, and the adjourmuent of the legislatne bodies
Lere and an the United States, the busimess communsty iinay
have a chance of taking breath and comumencing another
struggle to attmn prosperity In the Umted States there
are signs of the sunshne breaking through the clouds and
aparticularly brght gleam was Sceretary Gage's statement
thie other day that the present adnmamstration was - deter-
mned. once the tandl was out of the wav. to take up the
sjucstion of placing the currency of the country on a sound
Yasi. With our large interests in the Umted States_we
naturaily wive them our hearticst sympathies to any cifort
m that direction

Canada has fortunatedy been comparatnnely irec  from
financial heresics, and to that we owe 1 a large measure
our comparative mmunity from the troubles which have
agitated the neighboring country duting the last few years

In Canada the future 1s still shroeded i uncettaanty The
past year has buen veny disappuinting, a scar of increasng
business depression, full of unsettling incidents, and there
have been a considerable number of failures. More will
have to follow. unless some improvement takes place this
year. The position, so iar as T can read it is this, and it
stems 1o me a very delicate one :—.\ny further depression,
commg on a counnumty already w.ahened by a long fight
apanst adverse circutnstances, will preciymtate a very serioas
sate of affaire worse than anvtlnag we have vet had o
cncounter- On the other hand a settlement of the anff
with a due regard to established interests, a good crop with
fair prices. Jenient treatment and judicions assiztance mean-
time to thase in business, may vet make this year the be-
ginning of a prosperous cydle The position 1s not by any
mcans bopeless  Crop prospects are good m the North-
west, fair in Ontario. though backward i Quebee. Mineral
developitent still continues an the West and 1s_adding dailv
to the wealth of the country  Though our lumber trade
with the United States-is not in a «atisfactory position, our
trade with England is goud  The manufactute of pulp pro
mices to grow intv 1 most important and valuable indusiry,
for in this country we have unlimited quantities of the finest
raw matenal i the world, with magnificent water poner
and reasonable labor  The <hieese and butter trade promises
to e a large one, and we appear to be on the cve of a larze
developwent 1 our bacon and ham trade  Negotnanons,
judging srom the newspapers are tractically completed to
build a railway into the Rritish Columbia mining region,
Thic of el Wil be almost safficient to start the hands
of the commeroal bLarowdder townards fair weather  The
position 1s not by any means hopeless, but requires carcful
treatment and all the encouragement that can be given.

Tite: VICE-PRRSIDENT,

The Honorable George A. Drummond, said :—I trust
that the Sharcholders of the Bank of Montreal will agree
with the Directors i considering the results of the years
businiess as <atisfactory, and in view of the times as emin-
ently creditable to the General Manager and staff. The
staguatton due to the prevathng  distrust and uncertanty
which we have had to chronicle for several years pust still
prevails  Doubts as to the character of impending tariff
legistation produced an unsatistactory state of business dur-
g the wimter months, and anaicties on this score still ex-
1st The victory of the sound money contest-in the Unted
States faned to te-establish confidence, as the successful sude
set atselt to a readjustinent of the tanft before dealing with
the curreacy  Un both sudes of the hine, thercfore, similar
causes of an unsetthng character exast, and it may without
dispute be asserted that no more potent mtluence is to be
found to retard the imcestment of captal and delay the
progress ot the country than frequent changes i ats fiscal
policy. The battle of sound money agamst heresies of van
ous kindds i the United States. which late evenrs would ap
pear 1o banve settleds we are assured is only postponed,
\We are vven promised a transfer of its malign intluence to
our vwn country  Should these prognostications have any
solid foundation, the end of our bad times can scarcely be
said to be in sight. Every reflective man must, I think,
have artived at the conclusion that we and our nughbors
to the souih have tor much law making constantly going on,
and the conviction i< forced upon me that men of business
are far ton mrch disposed to abandon the political duties
of every citizen, to those less occupicd with affairs than
themselves, with the result which might be expected, that
they only awake to a feverish period of indignant and anx-
wous temonstrance when they find their interests imperilled
by legslation which might have been prevented at an car-
lier stasze  Statesmen of all parties deplore the absence of
men ot weght and eaperivnce in finance. commerce and
trade from the ranks of those available as originaters of the
cowmercial legislation of the country. 1t is matter of com
mon cipericnee that a sense of relidd is felt in the great
centres of the country during the bricf intervals when no
active law-making is poing on I these things be so. it
follews that the buaness of legislation is every man'’s bus-
inese and that 1t s false cconomy to shirk a painstaking
partiaipation w the work of legislation

No law of mportance affecting this institution, or banks
generally, has been passed. or as far as 1 am able to judge.
is likely to pass this session  One act concerning inferest
was introduced. which most certainly would have brought
about far reaching conscquences and most inconvenient
risuts. but it has been wrrhdrawn. and another Inll substi-
tuted to which hittle objection-can be offered. T am bound
to say that the ongnal hill was an honest attempt to deal
with the gross evils of vsury by individuals. but its with-
drawal 1s just another example of the difficulty of striking
those without disturbing the wholly beneficial operations
of regulkted banking,

While -the Bank of Montreal conducts its affairs with a
weighty sense of itz responsibility as an institution  with
which the credit and financial stability of the country is in-
tmately bound up, it at the same time fully recognizes the
fact that any policy of finalit, or lack oi cnterprise is in-
ceparably and surcly one of decay and decadence, and the
Sharcholders will, 1 trust, appros  the progress made in the
extensions of the year- The h.anch at St John's, New-
firnilard, ss solidly established there, and while a valu
able branch to the Bank, has received a large measure of
popular support and confidence. and is. 1 trust. ol use both
to the Government and the comumercial community of that
province. The great mining district of British Columbia
lias also received the attention of the Bank. and agencies
have been opered at New Denver. Nelson, Rossland and
Verpon.

1he great mineral wealth of British Columbia has been
proned by the discovery and development of many valuable
mines.  The aburdance of fucl, labor and water and the
facilities for transport in that Province should enable thi
rortton of the Dominion to compete in the cconomical pro-
duction of the precious metals on favorable terms compared
with any other known mining district in the world, but T
would deprecate m the strongest terms the reckless spint
of gambhng which prompts investment m unproved pro-
reries  Such properties should not be taken on any other
basis of valvation than the chance that they may turn out
of no value whatever. Fortunately, the number of proved
and valuable properties is already sufficiently great to- place
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the enormous mineral wealth of the Provinee beyond all

question, and the fact must de matter of congratulation to
CAVery i,

La t scason crops were expected to be only war 1t was
koown that i Manitoba and Northwest Terrtories, the aiea
sownt was less than i 18393, but the crop was harvested m
good condition, and owing to the advance i the price o
wheat, probably realized as much as the ctop ot the pre-
cedimg sear tn Ontarto, on the conirary, drought pre
vailed to the serious detriment of the crops of all kinds,
In Quebee and the Maritime Provinees, coarse graws and
hay were a good erop. For the present year it may be sad
that 1 Manttoba and the Northwest things never looked
better, and the area under wheat is large.  In Ontario every-
thing looks well, though reports of injury to fruit trom local
frosts come from various quarters, but are evidently not un-
portant, 1n Quebee the scarcity of snow last winter un
quesaonabiy witicd some pasture, but the copious rawns,
wlich appear to 1ctard vegetation now, will unquestionably,
il good weathcr now comes, go far to secure a good yield
ot the staple productions, gy and coarse grans

The prospects of tie shippag trade are generally fLr.
Over five million bushelss of gram were cleared from this
port i May, and freight engagements up to Augtst and
Seprember are tepotied, whictt s almost unprecedented.
It 1s repotted also that rates are as good as last year. In
lnmber, trade with Great Britam has been i acaual sup-
ments and engagements fully 50 per cent, in excess ot Jast
year, while the dread of advanced customs duty by the
United States has stimulated shispments to that country "y
rail and water,

The facilities for handling butter and other products Ly
cold storage, both on land and sea, promise to revolutionize
the trade, and may, f due care be taken to secure a umiorm
and good quality m our staple products, be of immense
service to this country.

I trust 1 may be absolved from blame it I make a depart-
ure from the strictly busimess character of our annual meet-
ings  1f somewhat exceptional, the circumstances are not
legs so. 1 consider my duty would be imperfectly pes-
fermed if no teterence were made to the approaching cele-
bration of the sixtieth anmversary of Her Majesty's acces-
<ion to the throne. It scems to be a matter of congratu-
lat on that Canada will on this occasion be represented in
London by a gentleman so intimately connected with tlis
Bank, and so well qualified to do justice to the iaterests of
Canada, as Sir Donald Smith, the Hign Commissioncer.
Every member of both political parties will gladly agree
that in Mr. Laurier the representation of Canada will not
suffer in comparison with any other portion of the Empire,
cither in character or great qualities.  The occaston is one
which in the very nature ot things is cextremely unlikely
cver to recur, and may well be celebrated with enthusiasm
and rejoicing wherever the name of Eugland is known.
Sentiment has no place in the administration of a bank, but
sentiment. nevertheless, on occasion given, brushes aside
all personal intercests, and rules with overpowenng Jorce the
individual and the nation ahke. It sets fleets and  aroes
m motion. and sways the destinies of whaole races of men
and the mighticst empires  Gloryving as we do m the aclieve-
ments of the great people of which we form a part. and
in their history which i« our lnstory, we can approach our
beloved overcign w.th Leardelt congratulations undinun-
ished by di~tance m intensity or sincerity. We can recall
with just pride, that during Her Majesty™s ragn the popu-
lation of the British s e~ has it creased nearly one half, and
the Empire. m area and population, more than doubled.
while its commerce has more than trebled. These -alient
facts can cscape the observation of no one, but it may not
be urfittng to recall fearures not less important, but like
the victories of peace often less regarded. During her bene-
ficent reign, the advances in all that make for the well-be-
ing of every class of her subjects have been beyond all pre-
cedent n the past  Cruel and unjust laws have been re-
pea‘ed, freedom of speech has disarmed and banished sedi-
ton. and the products of every clme have been laid under
trbtte to manister to the comforts and material enjoyment
of the masses. The sick and the wounded poor are sys-
tematically tended with zeal and loving care, which is arnied
against discase and pain and death by scientific discoveries
nughtier than all previous ages of the world can Enrallcl,
Preventible disease has been grappled with and the span
of human life protonged  The bonds of the slave the world
aver have fallen, and wherever the British flag flics, t'hcrc
is preclzimed the regn of likerty, of law and settled right,
Mighty forces of nature have been impressed into the scr-
vice of man.  Stcam and clectricity have annihilated time

!

and space, the occan has been bridged, the desert smoothed
and the dark places of the carth are daily growing less.
Can we, therefore, hestate to give onr heartielt and loyal
congratulations to our beloved soveremen, with toving ad-
miration for her hife and work, for her unwavernyg devotion
to the oncrous duttes of hier station, tor her untlineling
¢ urage, her steadiast adherence to constitutionad rule, her
unrivalled  personal influence among  the sovercigns ot
Furope, above all for a life given to all that is noble and just
and good. God save the Queen,

The Chairman moved, seconded by Mr. Hugh McLennan,
** That the report of the Directors now read be adopted and
printed for distribution amonyg the Sharcholders.”

Mr. Crawford wished a statement of gross receipts, and
gross losses, he desired quarterly dividends to be paid, and
Directors to retire by rotation.  The Vice-Prestdent in re-
ply stated that. the first pomnt had already been so fully dis.
cussed it was needless to repeat his views,  As regards
Directors retiring by rotation he thought it inadvisable as
the experience gamed on the Board wa . very valuable, The
payment of quarterly dividends by a Bank having forty
agencies spread from the Atlantic to the Pacific would entail
dividends being declared by guess work,

The General Manager in reply to Mr. Crawiord's remark,
that all the English Banks gave a statement of their work-
mg expenses, smd that ke did not think the Bank of Enyg-
land did so, and that hie had before him a statement of the
National Provinaial Batnk of Eugland, onc of the largest
Banks i England, which certamnly does not give such in-
formation,

The motion for the adoption of the report was then agreed
to unanimously,

Vores or FTHANKS,

Mr. Hector Mackenzic moved ;-

That the thanks of the mecting be presented to the Pre
sident, Vice-President and Directors for their attention to
the interests of the Bank.

This was seconded by Mr. F. T, Judah, and adopted,

Mr. W. W, Ogilvie moved :—

That the thanks of the mecting be given to the General
Manager. the nspector, the Managers and other officers
of the Bank for their services durmg the past year.

Ar. Ogilvie remarked that he had occasion to meet the
officers of the Bank frequently, and he had always admired
dierr 1oyaity to the mstitwion He thought that the Baok
ttad reason ta le proud of its oflicers,

Mr. E. B, Greenshiclds scconded the motion, and added
his testimony to what Mr. Ogilvie had said as to the loyalty
and ability of the officers of the Bank. .

The motion was unanimously concurred in.

The General Manager—-1 have to thank you, on behali of
the officers, for the very kind way i which you have spoken
ot ther services to the Bank. I have to regret the loss this
vear of two good men, Mr Brough, of Toronto, and Mr
Flummer, of Stratford, both very valuable men, whose loss
1 fcel very scrvercly,

M:z Alex. Mitchell moved :—

That the ballot now open for the election of directors be
kept open until three o'clock, unlexs fifteen minutes elapse
without a vote beiug cast, when it shall be closed, and until
that time, and for that purpose only, this mecting be con-
tinned,

This was rcconded by Mr. F. H. Simms and unanimously
cartied, '

On thie motcn «of Mr. Morrison, scconded by Mr. Craw-
ford, a hearty vete of thanks was accorded to the Chair-
wan

FHE DIRECIORS,

The ballot resulted in the election of the following gentle-
met) (=— N K
R. B, ANous, Esq.

Hox, G. A, DrUMMoOND
A. F. Gauer, Esq,

E. B. Grerxsuttrins, BN,
W. C. McDoxaLp, Esq

Huren Mo lENNaN, Eso,
W. W, OGitvie, Esq.
A. T, PatErsan, Esq.
Six D). AL Smirn, G.CM.G.

- -~

At a subsequent meeting Sir Donald A. Smith was re-
elected President, and the Honble. Senator Drtummond,
Vice-President. - .
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S UN
INSURANCE OFFICE

Founded 1710,

CHIEF OFFICE : .
63 THREADNEEDLE STREET, LONDON, E.C. |

SUBSCRIBED CAPITAL, 812,000,000 .
!

°
Paid-up Capital, ... . .- $600,000 | Net Premiums, ... ..  ...$4,848,425
Greperal Reserve, ... . 5,750,000 | Vet Losses I'ail and tutstanding, - 2,52i7080
Reserves “tapitiapint enedort 939,370 { Anpual Income, ... ... -~ 5,213,215

‘ |

TOTAL ASSETS, - - - 811,009,450
SURPLUS OVER CAPITAL AND ALL LIABILITIES, over $7,595,000

SUMS INSURED

®8g .. .. .. $1,486,800000 1890 .. . .. $1,807,600,000
‘m o .o .,638.600,000 '8“ b - b "“‘,7“,0’0

The Oldest Purely Fire Office in the World.

Norr.<1n tho alwve Agures § ate taken as the cquivalent of £1 Nigo

B i

CANADIAN BRANCH:

Deponited with Dominion Government, $300,000 !

HEAD OFFICE, - - 15 Wellington Street East, TORONTO.

AGENCIES IN ALL THE PRINCIPAL CITIES AND TOWNS IN CANADA.

H. M. BLACKBURN, - - = Manager.
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ONTARIO MUTUAL LIFE.
2710 ANNUAL MRETING,

The Z7th Annual Mecting of The Ontario Mutual  Lue
A s ranee Company was hield, at Waterloa, on May  2nth
last  The attendance included quite a large number of the
Poli y-holders.

Tee President, Mr 115 Bowman, ocetinied  the
supported by the Manager, Mr, Wm. Hendry

The minuwies of the last annual mecting were f{ormally
taksn a2< taad and adopted. The President then read

by,

Tt DIRECTERS REPORT,

Your directors have the pleasure of submittiyge to yen
the folowing statements as their report of the busaness wor
the vear ending the 31 December 1806, and in doing so
it affords them great satisfaction to be able to inform you
that the uniform and uninterrupted success which has at-
teme-d the Comnany since its organization lias cantmee |
during the past year to a very marked degree.

The report shews an increase in the number and unount
of new Policies issted as compared with the previoue year,
ard there has also heen a substantial inerease i the Pre
wium Income, the Interest Income, and in the surplus avail-
able for future distribution among the policy-holders.

The net Premitan Income for 1806 including $2,278 for
Ansuitics, was J601.617.30, and we received for inferest on
our investments the sum of 13878304, making the total
income §7(0403 09

Althaugh the sate of interest on first class securities cone
tinucs very low, and great care is required in the selection
of imesments, yet the rate of interest earned on our assets
during the past vear was somewhat higher than the pre-
vious vear, which <hows that the funds of the Commny
have been ~atisfactorily invested.

The total assets of the Company at the close of the vear
were $3.404405.60, and the reserve required to be held by
the Company's ~tandard is $3.170.710 which, aiter provaehng
for 2l other liabilities. leaves a surplus of S2137%9 03 Thas
surplus would b inereased to $3:8%00 1f our Reserves were
bared on the Government standard of Hm 42 per cent
instead of the Actnaries’ g per cent.

The ~urplus earned by the Company ior the year has beea
auite ~ Usfactory, amonnting to Sogms of wheh §51.822 has
been paid to the members, and the balance has been added
to the general smp'us fnnd,

The Company conunenced issuing 20 Year Disribution
Politices in July. 1¥a1. and the account of the sorades he
langing to this cliss is being Kept distinet from the wenerad
surphis ace wmt,

During the past year new policics were issued for asaur
ance amounting to $2.8:8.230, and K2 applications jor S1oX,
20 were received from persons whose health and fanaly
history were nost up to onr standarde and theretore Tad te
be declined. )

Our death tate for the year was somewhat higher tha
vsual, the cause being largely accidental, there having been
no less than 16 deaths from unforescen accidents, involving
Tosses to the amount of $44.000. ~o that the ordinary normal
denth rate was much below the aserage,

The Exceutive Committee has apain carctully exanined
th- sertities ond cash hield by the Caompanye aned sonnd
thess correet we meported by your Auditors.

You will be eatled an to clect four Directors in the plae v
of . M. T.‘l.\‘lul’, Robert Melvin, \W ] Kidd and Rolert
P:ord, all of wham are cligible for re-clection

On bechali ot the Boarnd

[_ E_ lhl“\'\\.
TPresdent

In comu emtneg on the report Mr Bowman sand that b
buaness for the past year bad been very satisfactony indee 1
Thire was ant increise of ~ometling over Son000 a0 the
amennt of new policies issued as compared with the prevs
ous vear. and this augmentation in uew husmess sull e
tan ~. for durnng the first four meonths o1 the sgesent vear
we saned $1010%0, an tercase saver the same perwed of
Yooy vear ol $232000 st the Campany s wrogresama
and e Vuaness mereasing all the e Notwithatandu
that t"e rate of intereat tends downnard, at wall Te aawan o
ol sanfaction to onr policy hielders o learn that the v o
of int rest eaved on the Company™s mvestuients tor iy
was Pigher than either of the two previens et~ anng 1
the purehose i that year. on very delvantageons ferme.
Mo 0 warth of Mortgaves, guartinteed by the
of Huron, and to the dact that all cur money was keps o

ot
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tinwously invested during the whole year, so that at its
close we had no funds lying idle in the banks.  While cam
petition for new business amony existing Compatiies has not
deereased, there are a number of new ones about to enter
the field which, doultless, will add ta i< imtensity | but 1
am sure The Ontario lafe will be able to hold ts own
avaingt toth old and new competitors and without measur-
ably meteasing the cost of procunng ot if not o hberal
chare af bisiness.

On the whole we have mudh cause ior congratulation in
view of the marked <oovess that has attendded  the man
wpgenmrent of the Company's atfiars anid the efforts of s
encigetic statf of agentss durimge the past vear . and 1 think
it may be fairly claimed that the Company ha now reached
a position among Life Compantes. second to flone- a4 ques-
tion that s creditable to everyone adentified i anvwasy with
the Company. ’

Having presented the certtficate ot the exammimg Com-
mittee, the Presilent moverd the wdoption of the Report,
subnutting the follusing

ARSTRACT OF ACCOUNTS FOR 1846,

INcoMy,
Prominms, et coon o0 ciiiiieis o ..

ceee=eS 330 30
Interest, Annwties, etea, .. .. .. o

101,003.04
teies arresieeen... $7600.403.9¢4

Total ..., .. ...

DISLERSEMENTS,

Payment to pohiey holders for death  claims,
Endowments, surplus. surrender values, ete. .
Fxpenses and tanes.. ...

... 8501,68112

——— e

Totai .. ...,

ANSET S,

Loats On Brsl MOTHEIRC e ve et iiiceennnen s 1,BI2.00400
Municipal Debentures oove o0 os.. o S

) ¢ cereeiiee.. 70388300
Leoans on Company'™s policsesc..o.oooiii.... 484 384.02
Real Estate covvioe vnien cn viiir ve tiiinan (x),142.00
Cash on hand and a bankso oo oL, L. L. R15L13
CMUEE SSCIS teiie ce ttine ne einineens e ae . .'34-83!5.1

Tatal coen viiiii i ... $3404,8)7.60

LIAWILITIES

Reserve, Aetuarios 4 peeaie covees cn vivmaees 3I70.710.00
All other Liabilities........ 1440174

e e e . $3,101.117.74

Total .ooiviiiiaiL.

~EREPTUS,

On Company™s standard § pe .o onon..... 213,789.98
On Gavernment standard 31z pe..vonen... .. 358,800.00

A Mr. .\l.cl\'m. 2nd Vice-Prestlent. in speaking to the mo
tion, Jdesired to express lus pleasure and that of the Roard,
to see o numy of our Agents present to-day, and he
tlhought it might be interesting to make 2 -'--nmirimu with
!‘h(‘ ||n\iti(|" we cu‘(‘ll]ull'll LN (‘.\ll.llll.l!l\ anaw ‘l:h'k m lh(‘
Tor1es With onr positien .t the present tnme

I recallect, Sir, that, at er first \rnuad Meeting i 1871,
in *he Directors’ Report, vou referred 1o the fact that there
were eleven foreign Compaties daine besiness - Canadda,
and that their incomie was $232.8061 82 bt vent did not men
tion the fact that the Canada Life had <tarned in 1847, and
thar at the end of the vear they hald avaned 134 poheies
amounting to $oR.2:0 with premmm nrome of S22 In
™o the ameount i doree had inereased to §&303.330 a0 the
income o S2717o8 The Ontanio Taue carted ain 18700 anild
at the clove of 2s firat year Ny meome was 330932 moking
the total miome of the taa Canadian Companies, for that
vaar, S78N3 s pranst SR N o the torenen Companies
We have new e'vven Capaeloan Comepeanne o2 bl the
Caradia anel The Onmtavie are the oldet vcarryme Sigs ug.
737 with & prominm mceme ot 306023000 ] gessets o1 S39.
36382 mrainst 2N Braeh cond Awertegn Camtagoes with
132415733 in force and o premaim ione of 83.2:21.081
It must be gratifying to every Catuelian, aud espectally 1
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FIRE LIFE
* *»

Head Office : —kancashire Building, Exchange St,, MANCHESTER, Eng
DIGBY JOMHNSON, Qenerar MaNaGER.

Extract from gsth Annual Report, Dec. gint, 18065 —
. «. INCOME . . .

Net Fire Promiums after deducting Re- lnsurances.
Net Life Premiums
Interest and Dividends
Total Income,
FUNDS .
CAPITAL PAID UP, . .-

LIFE RESERVE,
FIRE RESERVE,

Total Invested Funds,
Subscribed Capital uncalled,

INCREASE IN RESERVE FUNDS OVER 1895
$315.570.

(=8 R-§
NOTE. The above ligures are calculated »t $8 to the £¢ Otg.

RN R

L]

Canada Branch. Head Office,
J. G. THOMPSON, MANAGER.

R. C. Welch, A. W. QGiles, Inspectors.

59 Yonde Street, TORONTO

$3.506,390
645275 .
238,370

$4.390.035

- $1,364.930
5,049,870
1,440,000

$ 7,854,800
12,284,370

$20,138,170

-
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the two pioncer Companivs, the Canada and The Ontario,
that in so short a time the Canadian Companies have wuoned
the confidence and support of therr counteymen 1o such an
extent that they have been able <o largely to supplant Byn -
rrh and Amencan Compames. | do not mean to reflect :n
any way on cither the Britidi or American Oifices, for we
hnow they e managed by competent, upnght men. wles
are able and wilhng to mect their obligations ; but | de
feel proud of the fact that without any speetal favor or
protection we have been able by fair and honorable o
p‘clmon to reverse the poution of afaurs that existe] n
1570

Locking at the business of the past year and the posion
this Company now holds, as compared with past year. 1
am happy to say that largely in all that denotes progre .~
and growth the ceport presented to the palies -holders to
day bears ample testimony to the gl standing of the
Conpany and its ability to fultil to the wtmost limat ans
ami cevery obligation to ats policy-holders or the publye |
and T have to congratulate you upon the suecess of yvous
effurts, and hope that during the coming vear they wal! be
orewned with sl greater snecess. The Report was then
adopted  nnanunously.

On motion of Mr. S Smyder, Mayor of Waterloo, «c-
conded by Mr, George Moore, Manufacturer. the Rev
John MeNair  BD. and Mre George Wegeenast, Aetuat v
of the Company, were appointed scrutineers  The ballot
i which {ollowed resulted in the re-clection v Mosers
C M. Taylor, Robt. Melvin, W, T Kidd and in the elee
tion of Mr, James Fair, Mr. Robert Baird naving  deelined
ts be a candidate for re-clection

Mr. James Fair. Miller and Manufacturer, Clingon, GOnt.,
on_ being intraduced to the meeting, tharked the polin
holders for the honor they had conferred upon hin. anel
assured them that hie would do hns utmost to promate the
interests of the Company. [le had been a pulicy-holler
for 20 vears, and had alwavs tricd to put in a good word
for the Company. and will do so now with renewed enerev

VOTES OF THANKS,
M. I A Haldtead, Banker, Mt Forest, moved, second-

ed by Mr. J. C. Burt. Listovel, “That a hearty vote of
thanks be tendered by thic meeting to the President. Vice-
Presidents and Directors for the care and attention which
they have given to the Company’s interests during the past
vear.” In <upporting the resolution Mr. Haltead <ud,
ofter hearing the report read by the President. 1 think
cvery policy-holder present will be heartily in favor of thas
resolution. T am well pleased that the business of The
Ontario Mutual, notwithstandinge the hard times, has Lept
up with that of any other Company in this Country. and 1
am alse proud to know that eur Canadian people are “how
ity a decided preference for their own companies | for
while we are not oppased an general principles to \mer
ican Companics doing business in Canada. «till 1 1hink it i~
cur duty to suppost aur own institutions, when, as we koo,
they can do in most cases better for s than foreign cor
porations, with the additiona! advantage of keeping the
magey paid in preminms i our own Country for the deve
fopment of its great resources and it many valuable in
dustries. B M Brtton, Q C. M Pmoved, seconded
. P Cienent *“that the thanks of the Directors and of
this miecting are hereby tendered to the Manager, Recte
tary. Oficers and Agents of the Company for the fioth
falness with which they have <afeguarded the Campany s
inferest~ in thar respective capavitics during the past year™
Me, Britton poke in complimeutary terms of the excellent
watk dene by the heads of the vations departiments, hoth
at the Head Oice and in the Agency field, and of the et
cten: supervisfon wer the whole by the Manager  Con
tinuing. lic tdderred to a number of cwdosvents wheel bl
recently matured on hic own lie o different Compantes.
sGiowings that e OQutanin Mutual Lide had given han lanser
tstums tor the money invested that any of the other con
paniee .

The Mavacer soplicd for himeeli and fellow workers Al
of us, he sad, have endeavored to do our duty and awp ~o
far a: we have succeeded we are justitied in declime amph
rewagded by the expression of confidence which has heen
passe!  Tiie responsibilitics of wanagerial and oticial i
are vory heavy where the toust mposed i< the conservation
of the sactal interests oi thowsands of pohiey-holders. Seme
of wa are ; etting up in veazs and 1oy ot be bere long to
catry on the work, but others are tisinge up whose i are
ant w0 vhite, who will probably do better work than we
have s ne s bat <o long as we are spared. T can assure yo
we will o the very hest we ean for the interests of the
Company. On resuming his seat Mr. Hendry wac wormly

applavded.
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OTHER RUSINESS,

A By-Law to rexulate the competisation to the Directors
hoving been subsmtted and  consdered, was passed yne
animonsly. On motion of “Mr  Keanz, Bx=MP~ Benling
seconded by Mr. Geo, Dicbel, merchant, Waterloo, . Mr, 3
J. M. Seully and Mr., George Davidson were re-appointad
Auditors for the present year. :

The singing of God Save the Queen brought to a close
the 27th Annual meeting. The Directors met snlncqucm?
and re-clected Mr. T B Bownum, Presdent 3 Mro Co M.
Taylor, firat Vice-President, and Mr, Robert Melvin, se-
cond Vice President of the Company {for the ensuning year,

.

MERCHANTS RANK OF CANADA.
. REroR1 01 rHE DIRECTOKS,

The Directors of the Merchants' Bank of Canada beg to
report to the Stockholders that the result of the year’s bus-
iness has been as follows ¢

The et profits of the yeat, alter pasment of
interest and charges, and deducting appropria-
tions for bad and doubtful debts, have amount-
B I T T . SR B R /7§
Bulance from last year..... 79.277 Yo

$621,717 22

........ sacccscsecsaan

This has been disnosed of as follows :

Dividend Na. 36, »t rate of 8 per cent
POF ANMUIM cavonn.oracasonsnsnsse. T24O00 OO
Dividend No. 57 at rate of & per cent,
POF ANNUM . ieeieenrinrannranrenss SHO.000 OO
480 000
Cartied forward to Vrotic and Leass Accaute of
NOXE FOAT ceeense.vn-ne socesnsnanss-ne ssanss JIJLJIT 32

021517 22

Though the business of the Bank has been steadily in-
cicasing duringg the zcar. both arculation and  deposits
rhowing langer figures than in 1890, the net profits realized
are not such as the directors were able to report in somwe
former years, owing, as has heen stated beiore, to the
gievalence of severe competition, and the depression ander
which many departments of industry and enterprise have
bievn Iabarine during the year that 15 passed, and. also.
to adveise conditions of buaness in the United  States.
Neverthielees the net result enabled the sum of §62.500 to e
alded to rurplus profits, aiter pavment of the wsial divid-
crde Your ditectors e agum to report the loss of a
valued colleague, the late Sir Joseph Hickson, whase vigal-
ance, wide expertence amd large grasp ol the business and
financial affairs of the conntry enabled im to render essen-
tial service to the bank during the whoele period of his -
cimbeney of the oftice. To 0l the vacaney thus occasion-
ed vour directors. after full consideration. concluded.
view of the large interests ot the bank in Western Ontario.
to appoint Mr Thonue Lomg to the office, a rentleman
whase large. mercantile eapericnee aond wide connections
in Ontario will doubtless enable him to render essential
«envice to the bat.y The General Manager same time ago
mivried the direetars that st was desitable that ~ome pra-
vicion should Lie stade lookmmg forwand to 4 successinn at
~atie future day to the oltice which he hield  With a view
1o this your directors have appointed Mr Thas Fyshe. for
many years Cashier of the Bans of Newa Scotia, o« banker
of wide eaperience atsd proved ability, to be jomnt general
m-miger of the bank  They have, however, scenred the
servi esof the present general nnmager fof some pears t
come. Theve armangements, they have no Jdoubt, will be
advantageous to the tank’s wmterest

The customary wispertion ol the branchos o the bank
has been miade  The otficers of the bauk bave been zealons
aned faithinl in the discharge of the doties tespeetinely as
apnicd to them. and e decerving of the thand. af e
stockholders thereior,

M respectfully anbaeated

(Signed) ANDBRFW ALLAN,
Presvlent.

Monttesls June 4, %97
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STATEMENT OF LIABILITIES AND ASSETS AT
31ST Mav, 1897,

LIABILITIES,

1—To the Public. Last Year.
Notes in circulation...c.cuve e $ 2,357,662 00 § 2,315.031 00
Dieposits not bear- )
ing interest .....$ 2554992 o6
Deposits  bearing
8763341 38

INLCTest cove aues
78565 10

2.091.933 33

8.664.944 ot
Interest due there-
on to date.. ...
Depusits of Can-
adian  Banks
kecping Accounts
with this Bank..

73.083 03

650.337 OR 31832 78

12.000.337 5t
Ralances duc to Canadian Banks

in Daily Exchanges.......... 1.431 59 1.579 S84
Balances due to Banks and
Agcncies  in United  States R 20,288 §7
Balances due to Agents in
Great Britain coceiecceecnee.  373.0% 06 481219 30
Dividend NO. §7eeescacnasaecaas 240,000 00 240.000 0O
Dividends unclaimed .......... 1,398 00 1.402 00
$15.042.928 36 $14.421.317 28
2—To the Stockholders.
Capital paid up....$6,000.000 00 6,000,000 00
RCW® veve veesacesss 3000000 OO 3.000.000 (O
Surplug Profits .... 141717 22 70277 30
) 0.141.717 22
Centingent Account «eocoeccass 74.095 oo 03.003 60
$24.239.310 58 $23.303.68%q R
Gold and Silver Coin on hand § 372580 & §  370.000 22
Dominien Notes on hand ... 1.048748 00 K32.101 00
Nates and Cheques of other
Canadian Banks ..caavee cove 720,125 89 330.003 g

Ralances due by other Can-
adiap Ranks in Account andd

Daily Exchanges —coaveevans 121030 34 8:.370 07
Halances dre by Ranks and
Agents in the United States.. Gogn7R 13 SRR

Dominion Government Bonds.. 037.007 32 93858 52
Railway and Municipal Deben-

TUCCS . ou
Call and Shart Loan< on Bonde

and StockS weauvenersrnnrzans

308028 &6 303000 3t

srnsanvUmTERY xawams

1,330,163 8 011.300 23

Total assets mmcdiately

AVAIABIC vrrere veveres -eesd 3.530.363 07 § 4O8L323
Time loan< on

Bonds & Stocks.§ 333373 ® 230353 0
QOther Loans &

Divcounts  (less

reserved for re-

BAICY n2 easnasns 18022603 N

16894.136 &1

Loans and  Ihs
counts  overdue
tiess provided for) 137433 20317 16
- £15.397.163 30
Depasit with Dommmon Govern-
ment jfor sccurity of Note cir-
CUlALION w.ee cavenencmmvanves 159.312 TO 139,312 70
Morntpages, Bonds and other Se«
cunities, the prapenty of the
Bank cocexens samen-eazn-svss  IR2J13 1 ML |
Real Fatale cunn v on aoms voos 20807 18 37.743 70
Bank  Premuges and  Furni-
LUIC . veneane on snnns ~neve--  53084R o 336,712 13
Orler Assels u.. - . 13.038 32 16,126 to
$24.210,340 N 2303685 R
Siymcad) Groscr Haavr,
General Manawer
The Pressdent then mwaied, secomfed by N\ Heetar

Mackensies Ve Prewlem

“ That the tepeort of the Directirs, as submitted. be and
Lo same s Fereby awlopted and ordered to be primted for
J tnbunon ameng the Stockholders.™

Titk GENERAL MANAGER.

The President then called upon the General Manager
for a few remarks upon the financial outlook.

The General Manager said i—1 do not know what im-
pression the fipures of our Profit and Loss Statement pro-
duce upon you. but to me they are not satisfactory. We
would like to show a better return of profits than we do.
Instead of a little over 9 per cent. net for the year, we cer-
tainly would likc to sce it 10 at least, which on our larze
capital might be considered fairly satisfctory, I cmpha-
sise the word * large capital” for it is large in proportion
to the volume of the budness we do, or can do, without an
amount of pushing. which would not be profitable in the
-nd. That we could do all the business we do, or are likely
to do. on a smaller capital, and make a relatively larger re-
turn upon that capital. I am well asaured. 1 am saying this
simply that you may not be dissatisfied with the small per-
centage of profits that the Bank makes. as compared with
those whose capital is smaller.

But we are making less net profits than we used to do.
That 1s an undeniable fact. This ariscs. not because our
own business has fallen off, for it has not.  Our business
is well maintained in volume. but the ratio of profit for do-
ing that buciness has scriously diminished.

1 have referred tn competition more than once. and have
ezid that such competition as we have is not always wise
snd reasonable. but my saving so will probably not dimin-
ish it. 1 therefore only remark that the managers of the
Rank. irom the principal exccutive officers here. to the
arallest branch we have, are constantly on the alert and
alive to the nccessities of the position. Ovr rule is te
Leep our buciness togcther. and to do this we oiten have
1o submit to what arc not very reasonable terms at timies,
as 1es-ccte commission and exchange  This kind of com-
petition we are mecting constantly. But the competition
which leads to demands for lending sums of money, and.
in some cares. very large sums. withont sceurity. is far

sore dangerous. W have, thercfore. at times to make up
our minds to lct business go rather than to incur risks
which might result some day in appropriations ior losses.

1§ other banks are willing 10 take such risks as these it
is their own aifair. and concerns only themsclves and their
seckholders.—at any rate ior a time. 1 say for a time, be-
cause we kave scen more than onc instance, during the last
few years. in which this style of business has brought down
the bank itscli, and done much harm to the banking in-
terests penerally. It is then that stockholders realize, when
they bave lost all their property. and _perhaps have to pay
cantributions on their double lability besides, what o seri-
ous business banking is. and how neccessary it is for Dir-
cctors and General Managers, while conserving all sond
and safe busines<, to have the courage to let undesirable
and unsafc accounts he closed.

To do this, withom infringing upon the profit-carning
powtr of the Rank recquires constant watchiulness and
vigilance, for the circumstances of mercantile firms and
customers arc. as a rule. constantly changing. Somec arc
impraving and some are retrograding.

In cur own oxpericiice. we have found -agam and” again
that customers who. by force of circumstances, have got
into a dangcrous pasition. have puiled themsclves up. cco-
nomized. overhauled cvery departinent of their business,
cut off unprofitable parts of it and go. in time, have
brought themseives round o be amongst the solid and re-
Pable firmis of the country.

On the other hand, 1 have known instances again and
apain where a fizn that has acquired a good position and a
consulesable surplus of captal has been led. somectimes by
imwise oxtensions on borrowed moncy, sometimes by re-
lapsing into carclessness, somctiutes by the death of an
expericnced artacr and the business failing into the hands
of thote whe arc not competent to conduct it to drift into
rneoundness I onc or other of those ways firms degene-
fate and beeome unsale to deal with, and unless a banker
Tas the iarcughe and judgment cnough to Sce all this, and
courage s take the necessary measures to guarnd against
ir. he will continue doing business until the shock of bank-
mptey awnkens him,

A firm may he pursuing the Jdownward course without
Enowing it and delude themsclves with a rose colored styie
of balinre-<heet. wheren imaginary profits are supposed o
be made, eropnled on a joolish style of bookkeeping or
cver-valuatien of steck and Wills. or accounts due

When a fin: ic in this poston, a reminder from a watch-
fw} and judicious banker. m the shape of a demand for
curtailment of laans, «r a demand for further seeurity. may
ofien be like a fog-hern which will wamn of approaching
danger. and which. if heeded, may result in another course
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National Assurance Company of lreland.

e e s —

REPORT AND BALANCE S8HEETY,

Presented to the Proprietors at the Annual Mecting held | which may be expected to show more favorable results in the
at the Head Office of the Compauy, 3 College Green, in the City | future. ) ] o
of Dublin, on Wednesday, t4th April, 1897, st 12 o'clock, noon. FROFIT ASD LOSS AUCOUNI

The balance of the Profit aud l.oss Account, after deducting
the final dividend of 3 per cent. for 1895, and the interim divi.

In the various sections of the Life Department the Income ' gend of 2 per cent. for 1896, pail in August last is $47,860, out
sud Expenditure weressfollows : Premiumsand considerations | of which the Directors recommend the payment of a further
for saoultier, $945,090; interest and dividends aund other | dividend of 3 per ceut., making together s per cent. for the
receipts, $52,780; clainw, ircludiog endowments matured and . yeqr, after paymeunt of which $33,560 will be carried forward to
surrenders, $141,610 ; annuities, $38,940; expenses, commissiol next year’s account.
and other payments, $16,240. The funds at the end of the year
were $1,233,485. MANAGKMENT.

The Directors have to record with very great regret the death
in September last of Mr. Harold Eagelbach, their Actuary and

The premium,less re-assurances, for the year amounted to  Secretary. Mr, Eogelbach was appointed Secretary as far back
$1,382,435, as compared with $1,511,430 in the previous year. as 1870, and daring tais long period had devoted his best ener-
The fire clsime, including provision for al' outstanding losses, gics and taleuts in the interest of the Compauy, and the Direc.
were $971,925. The commission and expenses were $463,780. . tors take this last opportunity of testifyiug the very high esteem
The reserve fund after adjustment will stand at $503,800, which, ~ in which they always beld him.
in relation to the income, shows only a fractional diffcrence as i The vacancy caused by his death has been filled up by the
against 1895. The reduction in the premiam incomeis tosome | appolutment of Mr. C. Chevallier Cream, who was formerly tor
extent due to causes outside the control of the Directors, but | over twenty years with the North Nritish and Mercantile Insur-
more largely tothe cancelment of unprofitable business, a policy | ance Company.

LIFR DEPARTMENT.

FIRE DEPARTMENT.

BALANCE SHEET.

Liabdilities. Assets.

Sharebolders’ Capital $5,000,000 of which is paid-up.$ 500,000 . Mortgages on Property within the United Kingdom.§ 627,855
Flre lnsurance Fundoceecoieeiisaecneeeiiicciaes 50350 1 1.0ans on the Company’s Life Policies...... ..... 84,008
Profit and L1088 ce..uuoiuiiievie coniernticncsanes 47,560 | INVESTMENTS:

Reserve for Fluctuations in Investments, General .

British Government Securities. ..o covt soeaiaies 45.390
FUBaiecerree tanenree cacenacarsersocereassease 14,500 ! ! rnme s
. s ; - Indian and Colonial Government Securities..... 217,375
Life Apsurance Fid, N0 1. e coaere s voneeanns Pk geed Municipal Corporation SIOCKS . «evveecoveeries 12,500
Reserve f:r :’(l,nctualioun in Investments,cvesoan vee 5,613 :’::f:nsg;t\sﬂbx‘::: n‘t“&::."‘mz"l“‘ Bonds..... . 'g?»ggg
Annuity Fund..oooiiiiiiiiieiiioeniens ceenians 50,088 P ~ o e i
Liberal Annuity Company of Dublin Trust Account. 184,185 | R'g:::{.“d other l"'.’f’“.‘ft‘"’. '"'l l‘kb“'“"e 367,08
?“N'%Xm,:“mrc:o?:rm ATV 43;'223 | lhi‘l:lly and other Stocks and Shares (Preference
sreat Roitain S rust Account. ... ... 7 inary G
L’m < .lu’;:l‘ ange h‘vm“'-’“ Company of Dublin 9:345 L:nmff’:&': n;’?;:')en\' (Frechold and 254853
Di Account Bonuses Uncluimed. ... .ccuveernieess 3‘3"3;3 lhl.ekuefhold) and Fum{tun...:................ 184,925
Loan ACCOUDE.ceenrennnn.n.. ceveseriniarees saieee . : S AR P4
Qutstanding Fire Losses and Expenses...... cersees 153,815 Bl:k gf,lr?.- ::?1(’5?;::...... ....... SOOI l;";%g
Clums under Lite Policies, aduiitted but not paid... 31805 Glasgow Salvage Corps Building Shares.. ... .. 1750
?"‘ to ngt&;ﬂ:m Policyholders’ Trustee......... 203 Advances on Govertiment Stock, Pensions,
Yue to Natio ssurance Company of Ireland by : Annuities ard Personal Secutity.coeeeeeaoee 23,150
Trust Accountr, and included in those Accounts..  20L350 . A enie' Balances On Life ACCOURL.cevns osrnvr oemns 9150

Agents’ and Re-Assutance Balances on Fire Account,
1acluding ()ulst-ndinq Premiums... .o vevveeees. 300,870

Due from Re-Assuring CoOmpany.cc. covesecucennnas W1
- Outstanding Life l’nmium}:.... cerecnciess srvane 3,5;;
Outstanding Iuterest.................. sessrsaciane 16,06¢
Other Amounts due 10 Company.....c.evvventeercs 15,730
National Assurauce Shares....... ceese sesecsresios $00
Due to National Assurance Company of Ireland by
Great Britain Trust AcCOUN .ot covnees cennnees . 10,930
Due to National Assurance Company of Ireland b
Dublis Widows’ Trust Fund..c.oiieeeivenenaacas 330
Du 10 National Assurance .Company of Ireland by
_ Laberal Annuity Company of Dublin......ccoeeee 7:3%
Cash in Haud and on Current Account.eeee. .. cense. 23,158
Totaleeois oieaasrannonnnn cesseee..$3,600,345 kO P s . vaee 0ee. 83,600,945

* Norx.—In the above $§ have been taken as the equivalent of £1 sterling.
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of management beng adopted, danger averted, and position
tetrieved.  But when such a signal 1s resented. and the
position mct i other ways, thie mischicl goes on and will
continitc to go on unyl thie ship srikes upon the rocks bi
insolvency.

It is with thove condittons that we have to deal day by day.

could with that sometimes we could deal with them
bester than we da. that we had more foresight. and beter
judgment and mwore courage 1 can only say that we do
the best we can

It was once <and to a bank director that banks mht
avoid «ll danzer by mvesting all their funds in Loverament
seeuritics  That would muke the hite ot a general manager
a very easy one . but then the stockholders would have
tu be conton with three or four per cent. per annum, a
tate wineh 1 suppose would hardly satisfy you. Besides
that. we should not do what 1~ the great object for which
we ate chartered, viz ¢ to assst 1 carrying on the

KUSINESS Q1 1HE ¢ OUNTRY,

We are bound to render thie asastance, tor the cotmterce
and busness o1 the country i~ the natural clement i winch
a banker hives ; it we go out ol it we have no ngiat to
extst at all. Labornous aml ditheult. and sometunes har-
rassng bevond measure, as it 1s to wateh all the fluctuating
currents of busuiess . general, and ot the tortunes of our
custosners m particalar, the ditectors and managers of a
bank ate bound to exerctse thus function. To do this we
cannnt but be exposed to lesses, and onr ntmost viglanze
s eaperience can only result an dumustnng these to the
<ialiest posuble amount  Along with this we have. of
coutse, to be vailant and watehinl at all tines to see that
the busit e<s yickds us a proper return o1 profit

Now then, <ceingg that our inlerests are o inseparably
bound up m the tterests of the busimess comanmty  of
Canada, and so far as our ofice m New York s concerned,
i that of the United States, vou will parden me. 1 am sure.
W 1 odwell for a moment or two on the general condinons
through which we have passed last year, and such as ore-
vail st preseat
and most general termes
thesy ramdly and bretly .

With  reeatd  to producuon and  manuotacture,  sote
hranclies have been pre sperous enough in some localities
and others yvery much the reverse

The men who have grown gram an oeur

But 1 wili endeavor to run over

bl ol
NURTHWESTER N PRAIRIES

4
have as a rule donce well many ui them exceedmgy well
The yield wae 3 good average one, and, though much less
1 quantity than that of 1203, was very much better it qual-
ity and breught o much larger price

A tract of countrv whieh produced litle but furs, and
fiad little or uerling w3t bur wild anmmals and the e<tav-
lishments o1 the wr iradimg corporation of the Hudson's
Itay Company twemy-five vears ago. and which produred
sinty million buhely of pram in 180320 besides mising large
quantitics of catte and dan produce 1 not the kind of
vountry that soawe verv ignormnt people assert 1t o be
For there 1 perbape. no tract of conntry m the world
where the Lot ot <o smail a numler of people have pro-
duced such caormots resulta Yer the development of the
wonntn 1< onlv hegmmny

There 1< foom  cavlv, tor five tumes as many farmess in
Manitoba and adicommg termtones alone, and w certainly
would bie pood pobet on the part of the Eaghh Govern-
ment to aul . creny peesible way the diveraon of the
streanm of cipration troan hwer shores to thoswe vast food-
producing teons Bl under the Bmteh flag. and whose
moductione m another dewade or two. maght render her
itdependent of all wther ~ources ot ~upplv.

The pram and duiry mdnetvies of

ONTAKIS ANT nlEELC
lave vielded fully ther wue average  taken altogethier. and
1 1s agam to be notied how the dairy mdestry s inctzas-
mg an promwenee and sntpeoatanee  The expornts of chicese
were very large. wrd ot lnehly susdactory orces

The exports «f butter were larger than thev have been
for many years. I thee braoch of expart might be quad-
tapled if the aruc’e n<eli coald be produced of a highen
qezlity wnd 1ake the <ame rank an the Faghsh markets that
our heese has done

It 1» satistaion 1o note that the efforts made both ty the
Domtnnen Government and the Ganernoments oi the pros
fees aze beag renarded by satsfactery  developments.

1 can onlv speak. ot course, m the broadest

which developments give promise of far larger returns in
future, especially taken n connection with cold storage.

LUMLER AND TIMULER.

The lumber and tunber production wlich comes from
cudting down our forests has had a varwed expenience dur-
g last year. The timber and deals exported to England
have met a good market. and satisfactory prices have been
realized both by the nunufacturer and the exporter. But
dhat branch of the mdustry wlich 1s coneerned 1 produc-
tion for the Umted States has been met by adverse condi-
tions and 1s likely to meet with conditions still more adverse
by unwise tariff legislation, unless, indeed, the increased
duty on lumber raises the price to the-consumer, But it is
not merely a question of price, but of the inactivity of the
market, and this has affected the large mass of manufac-
turers of lumber in the United States themselves,

Defective currency and banking arrangements in that
country affect this lu=iber industry perhaps more thaa anv
other ~ Many large tracts of country in full cultivation and
weupied by thraty farmers, have no banking facihties at
all. and. as hias been recently testified. scarcely ever see any-
thin g i the shape of money. either com or hills, 1t 1 not
Iihely that much improvement an the demand for Imnber
can take place under such arcuumstances,

There 15 a branch of torest mdustry which has been com-
mg to more and more prominence durmg the last few
years, and it 15 most satisfactory to think we have sull such
large reserves of wealth i our woods,

The raw materal for the manufacture of paper has be-
come more and more dependent upon the sapply of spntce
1rees,  The smaller class of these are of hitle or no value
for ‘lmnbcr pury o~cs, but they prove exceedingly valuable
in the

TRODUCTION OF ruLE.

Large tracts of our forest countiy from which all thie avail-
able pric has been cut contain vast quantities of trees suit-
able ifor this manufacture  Already large pulp mills are
operatmg, some in connection with established paper factor-
tes. some of them depending upon an export trade to the
United States or to England,

It 1s a ity to export such very raw material as soruce
logs. and surely we may look i time for the estabhshment
of a suthcient number of mills to ensure that cither the
1 ulp tsclfs or the paper made from it will be the article ex-
ported.

The proposal to put an export duty on logs, both of pine
and spruce, has much more than a political aspect. T will
not say a word on any question of pohtics- It would be
unscemly i an adidress like this But an export duty has
a far more mportant aspect as a means of congerving our
r1cat forest wealth, a wealth which can never be replaced
1t s once exhausted At any rate tius matter of the
conservancy of our forests 1s worthy of the attention of our
1es cCtive governments. and they are ncarly all interested
moat.

The convervance oi our forests has been a matter of con-
sderation and discusston apgam and agam  No doubt, the
system of leasing tracts of country, techmcaliy called *“limts.”™
makes 1t the interest of cvery owner of them 10 protect
cvery good tree, ‘for his own sake. And scli-mterest, as
you know, 15 a prety strong motive.  But sometimes the
interest of the individual and the mterests .ot the nation do
not coincide. 1t is well known that on the_continent of
Hurane, where large foresis of pue and fir exist, the whole
matter of the conservancy. of {orests 11 under Government
control. and no trees arce allowed to be cut down but such
as have been marked by forest ranuers as smtable for the
ourpase By this means a <uccession of trees s scecured
amd the forests made pracucally meximustible from gene-
ratn 1o generation,

\We have had i former years <uch cnormous areas of
i res's that such procecdings would scem unnecessary But
the tune 15 undoubtedly coming when the areas of available
mer hantable tunber will be so reduced that for the sake
of the covrniry’s general interest some means of protection
wsv he feund desirable

With repazd 10

MANUPACTURING,

witkout venturing upon dicputable ground, it may fairly be
said that a country having such great devdlopments of water
vower as Canada bas, and such a command of many raw
materials as are within our reach, may swiely extend a cer-
tain portion of her cnergies in the direction of manufactures.
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1t was round the water powers of the country that nearly
all the staple manuiactures of England and Scotland were
first established. The great development ot the colhery -
terests  afterwards utroduced  other conditions  But we
have these 1w Canada, too ; and where the power and the
raw material can conveniently be brought together, there
manufacturing dustries cannot he said to be an exone
That the developmient of these industries promotes the an-
crease of population and the genceral prosperity ot the
countty can scarcely be doubted : and it can hardly be
doubted also that the t-<tet and encouraging of such
industries 1 their carly stages 15 worthy of the attention of
any government.  So tar 1 think 1 enter upon no disputable
groumd,

I may say this, however, that 1t s hopeless for manutac
turers of any kind. in these times  of keen competition to
make profit on their business unless they have the aatest
appliances i machmery, the most economical appliances
of power, the most sk'iul managenient in production. the
best adaptations of labor, and the best facilities of wan-
portation and commumcation.  Along with these 1t s be-
coming more and more es~ential that a manufacturer ~hall
have his specialties, that is, that he should produce some
goods which are his own, known by lns name, which will
be such a guarantee of goodness that the name will <l
the goods, as with ** Rodgers'” cutlety. or ** Horrocks ™
sheetings.  \When a ‘manufactures attains a position hke
this, and has his arrangements to keep it, he is a long way
towards permanent success and wealth,  In sone branches
of manufacttre and production we have attained this pos-
tion. Certain brands of lour are well known m foreign
countrics, as weil as certain brands of cheese, and even of
deals and timber A customer of our own has established
the reputation of hic brand of cggs in the Englich market.
and enquirics are made for it by dealers there We are
exporting furniture to South Africa. agricultural implements
and other articles to Australia, butter to Japan, and leather
in large quantities to England ; and if attention is only
paid to quality, to good make-up, and to the exact necds of
the market. there is no reason why all this should not
develop very laraely.  In such matters as batter or apples,
it is pot seilicent to have simply a good article, it must
he well and tastefully packed. according to the fancies of
the market it is xent to, or they can never cstablish them-
selves in general favor,

Our apple exports of last year were frightfully injured by
want of care in packing, and the trade injured to an ex-
tent that it will take considerable time 1o recover from. Our
orchards are well known to be among the best in the world,
and so are our vineyards and peach gardens 1 mention
this for the benefit of any who may happen to read these
words to dispel the impression that Canada s a land of
alimost perpetual snow. 1 do not think we are at all oblneed
to the en‘erprising English poct who lately sung our prasses
as the “ Lady of Snows.” We have snows it is true, and
exceedingly useful they are. as fertilizing the ground f{or the
spring and «ummer. and enabling us to produce such fine
peaches, grapes, melons and apples as we do  While on thns
subject 1 may senture to say that much harm has been
done to the corntry hy the maltiplication of snow pictures
We have had altogether too many of this sort It would,
1 think. be a profitable venture if an llustrated book were
published showing what Canada is in summer.

Qur fruit industry is increasing every year and v well
worthy of all the care and skill expended upon it.  Pro.
perly pursued, it is, perhaps, the most profitable branch that
arises from the cultivation of the soil.

MINING,

The coal mining industrics of Nova Scotia and New
Brunswick have yielded very fair returns during the vear
The application of <kill, science. and the latest improve
ments in machinery have had noticeable results in this am
portant brauch,

But Canada has had durng the last year or two a most
remarkable development in gold mining an British Colum-
bia. Gold mining there 1s no new industry  The mines
oi the nonthern parts of the province at one_ time exerted
as much attention as those of Australia or Califorma. but
the results did not correspond. The newer developments
are in a region atmost upheard of until within the last few
years, The reaults are far more promusing than anything
that has been known in that province betore . and the de
velcpments continue. The exports hoth of gald and other
metals have heen very large, running up into the mithons
We have not thought it desirable to extend our system of
branches to the Pacific coast. owing to its great distance
and to the difficulty of exercising proper control-over offices

INSURANCE & FINA!:ICE CHRONICLE. 319

s0 remote from our centre. We share, i course, m the de
velopments of this province indirectly through the medam
ot our customers who trade with 1t 1t v to be much .
gretted that the rapid development of gold numng has led
to such an enormous multiplication of schemes, ostensably
for gold minmg. but which Iine very hittie ot an imdustial
character about them. large nmubers ot them we the
merest trothy bubbles of a speculative spanat, and will oniy
result 1 loss to those who have been unwise cnough to
venture thetr money m them. There s geveraily a good
deal of this kind ot speculative exatement about all new
wining enterprises. I the course ot a year or two matters
will settle down to a solid basis ot husiness tounded on pro
duction, when all parties will kuow where they really stand.
* The

i

IMPORTING [RADE

of the country mn its vartous branches has, on the whole,
expericnced another unfavorable year

In the great dry goods branch the pressure of competr
tion is more and more keenly telt Enghs houses are
pushing their trade among the resalers or Canada, and the
Kreat departmental stores are also pushing their way atongst
the consuming class--thus cuttng otf the demand  upon
which storckeepers depended for subsstence AL thns has
led to diminished profits. while the expenses of catrying on
business have rather mereased than otherwise

It scems more and more necessary to apply tramed <kl
expetience, energy and cconomy to thus class ot beauess,
otherwise the making of profit s hopeiess. n addition to
this, the keeping stocks down with 4 tirm hand and the
rigid supervision of credits needs to be comtantly un-
tained to prevent cexpenses and losces amounting tao such
figures as to sweep away all profits or more. [t s possible
also that houses in this trade may deve'op hnes ot wecial-
ties upon which the protit will be larger and returns moge
certain.

The importers of groceries, hardware and other unport
ant articies carry on their busaness under difierent condi
tions, but in their cases abo the same generat rales are es
sential to success, Viz, to meet Mereasing compention by
intcreasing energy and attention to busmess, increased eco-
nomy in expenses, Keeping stock low, buying i the best
warkets and warching credits with a vigilant eve trom day
to day. In addition to ‘all that bas been saul 1t s apparent
that the necessity of a considerable capital 1~ pressing upon
traders with more and more toree every secar. Firmes, and
vounger firms especially, require to be most jealous ot the
decrease of their capital by the retirament ot partners.
Many a house has been crippled from this canse, even when
yavments are spread over a tertn of years U sametianes
happens that those years are just such that dmnmution ot
capital cannot be afforded without serioas injury to the bus
mess  Arrangements should generally be made that in case
oi death the capital to be drawn out may be replaced by
life insurance. The danger artang from the wathdrawal of
rapital is avoided by business bemg done on the joant stock
ponciple. Where a manufacturmg concern has a large
part of its capital in the shape of ixed property. plant and
machinety, the withdrawal of capital even to a moderate
extent might bring the whole business to a stand  In such
cases, to do business as a limated company s alutast & twe-
cessity.  There is, of course. a certam danger that the bas-
iness may not be as sharply supervised and cconommeally
conducted in the shape of a jont stock company as when
partners have at stake all they are worth an the world This
can be guarded against. so far as bauks are concerned, by
the good and wholesome rule that advances to a joint stock
company, where the great bulk of the stock as held by une
rerson, as is sometimes the case, shall be guaranteed by that
persont.  But a system of life insurance shoull always be
cmployed when practical to guard mgunst the death of
patiners in private firms and the possible entharsasament 1o
remaining partners. It goes without saymg that any person
whose means largely consist of his capital 1 o partnership
will frame his will in such a manner as to guand agunst
embarrassmient in case of death  There cannot be too
many safequards thrown around capatal cmployed an bus-
mess. It v becomng more and more ot the exence of
aeability and <uccess that captal shall he o consderable
amount and continuous.

GESERAL UROGRESS

As we are all celebrating the sixticth anmversary ot our
wood Queen’s reign, it way he weli to compare the condi-
tion of banking in Canada as it was at her accession with
its condition as at present. Emghtcen hundred and thirty-
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sevetl was a yecar to be remembered i Canada as the tine
of the Rebethon. But previously to that, and for some
tine. bankmy: had recened a cunsaderable development.

The capital of all the banks, comprismg four in this proy-
weces three i Upper Canadda, ay well as those of the Man
tme Provinees. wase o 1837, $6.100000  The capital at
present s $hrcosey And the rest or surplus funas at
that time were a0 mere nothineg Now  they amonnt  to
¢:0.780,000

The deposite ot the banhs Gty dears o were $2.500, 00
veall  Jhey ate o present $200,632 00

The cucvlation was fifxo000 1 all It
S0819023 m addition to which the
tion 18 $7.810,58

The leans and discounts ware S1L320 000
present $217,158.000

The most noticcable teature here s the extraordinarly
‘mall amount of the deposats, whieli m all the banks ot the
countty amounted to the msgmficant sum of  $2.500,000,
agatost $20.001000 of hank deposs now, 1o which shoutd
he added 2000000 more tor deposts with the Govern-
ment and other savings banks and loan companies. nh-
g $ARXa000 1 1107, apainst $2300.000 at Her Majesty's
accesston For at that tme all the deposits i the conntrey
were o the hanks ’

Now, when you convder, i addition to all this. what 4
prodagrors amuount o1 wedtlh has teen created in the shagpe
of farms and farm houses, mlls. tactories, dwelliges, stores,
and watchonses i the rural and urban disterets | the buald.
ag-rp ot hundicds of towns, vllages and aties that were
abso'utely non exintent at Her Majesty’s accession,  we
certamly must adont that ot the prospenity atud expansion
that have been the Tot oi the empire during the heneficent
years of Her Majesty's reign the Dommuon of Canada has
had her iuld share  The extanson ot devossts alone 1 the
wost stnkang featvre, and T venture to say there ate very
few commumities of five miihons of people of the same char-
acter as those of Cavada, i the warld. who have sived as
much money g the ame thane

1 may, pethaps, hie pardoned for concludmng with a word
of two i teference to amyselt. | ohave senved the stock-
holders of this imstitution now for 3 hitle more than twenty
scits You well know ot condition twenty vears ago, and
aha the depressed condition o1 the country. Dusing the
first thtee years ditheulties had o be contended wath, wiieh.
tme and agam, b oreally thought would e ansurmountable
I temember tellngg the late Sir Hugh Alan on one ocea-
sion that at requred oomuch stronger man than 1 1o deal
with such ternb'e comphications as prevaled dutinge those

fa. at Pplesent,
Governnent cirenla

Thes are ot

rears  \gain and agan 1 owas almostan despair OF conrse,
1 wud nothing about 40! thas, but mantaned o cheerinl
frent an the wotst of times, and  persevered with such

stienpth o~ 1 had untl better nimes came

From 831 the proegress of the bank hias been steadily up-
ward, not as tast as we conld have wished. for we thouglt to
Bare had the test up te half the capatal several years hetore we
soetially gecomphshied it The tme, Bowever, cune when
aur hopes were reabizeds as aou know, and now we are
andeavornng to butld up o sutphes tund over and above thes
rest amd 1 hope to e long enough 1o <ceat at least
amountinge to halt o mallion dollies

But the wear aned tear of these twenty year~ has heen vy
picat and 1 have concluded to tihe upon e the tesnon-
bty ot teconunendmg o certan appointiient to the
BDoard, 1 these reasons The generd matigeement ot a
Lage bank s not a4 matter of rotttine. but of ceaseless vt
atce 1 supenvston and cneney i oactien. ated s heconang
more o s competttion becomes more Leen 1 lane passed
the it ot thice ~cote vats and tenn gl although voe
bl a man’s judament and aypenience we as vadoablo aiter
that it o they were betore set s porners ot vigofous
atton amd dady and hoeath watchialness can hardly - hee
erpested to heep up For m the wlnimianagion of @ bank
1t e not anlh nceessgny to consenve the busness we have,
but to be active and vitant ain embracmy new oppartumties
1t e tieedinl moteoter ot my age, tor the successon to
be thaneht ot This s oomatter that shoukd not be ledt o
the chance of eaperment  The anterests mnvolved ate far
toos seitens toe gdmit of thes The Directors i therr repat
have usede i pacference to this appomtment. the words
Cprosad gheity T oand they are sttty apphvable

I concoived. when discussange the muatzer wath the Board,
that 1t was g deargbile that the saecession should be with
a banker whose ablnliy had been proned an o povtion of
the sanmie hind  Thiv was the cotee followed at the tume
of the ensis of twenty vears age. Udo not doubt that the
result of the action now taken will be. a< the Directors have
expressed o, advantageous to the Bank's interests. 1 have
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un desire to sever my conticction with the Bank, and the
Ihrectors have been good enough to arrange for a con-
tindance of my senvtees for some time yet to come. 1 can
asstt ¢ you that the Lest services 1 can give wili still  be
vendered to the Bank m the way of supervision and diree-
tton. and the exercise of a somewhat long banking exper-
1ence

I bave a large mterest m the Bank as a stockholder, but
Thave a larger interest n the way of reputatione and re-
putation to o banker s as amportant as credit to a mer
chant  The hest energies of my life have been devoted to
its busmess 1 have never ceased to watel over ats affairs.
Even i times of 1est by the seasides 1 have repeatedly speat
Inbonous hours e exammation of the work that was being *
dene, and m correspondence about i, This has been the
case even when 1 have gone abroad, whien 1 have never
done without arranging for a system of cable ciphers, These
have reached me time and agatn when in England or Scot
land, or ¢ven France and [taly, and had to be dealt with
these and then

The Bank has been on my nand and on my heart for
twenty years past, and 1f 1 may be pernmitted to hold oftice
in it, 1 hope it may continue to be so, in some form or
ather, as long as I hve.

Some rentarks were then made by Mre. Crawford on bank
charges, rotation of directors, quarterly dividends, cte., to
which the General Manager replicd.

Mr  Mackenzie then moved :

“ Whercas 1t has been found nconvenient to hold the
attital nrecting of the Sharcholders <o carly as the second
Wednesday m June,

* Be at resolved that the by-law relating thereto be amend-
¢d 0o as to provide for the annual meeting being held, in
future. on the third Wednesday,”

This was scconded by Mr. Hodgson, and agreed to un-
animously

Mr. M S Foley moved ;

“That Messrese James Walliamson and Michael Burke be
ap, o nted seruti evts for the election of Directors about
to take place, and that they proceed to take the votes im-
mediately , that the ballot shall close at 3 o'clock p.m., but
if an interval of ten munutes clapse without a vote heing
tendered, the ballot shall be closed immediately.”

The motion having been concurred in, Mro  Alexander
moved, ceconded by Mr. Wilbamson ;—

*“ That the thanks of this mecting are due and hereby
tendered to the Chirman for Ins cflictent conduct of the
b -stress of the meeting ™

The metion was carned unanimously. and the President
bavinge thanked the Sharcholders for their consideration.
the ~erutincers ~hoitly aftegwards reported that the [ollow-
mg hal teen duly clected as Directors :

ANDREW ALLAN, James P, Dawes,
HEC1OR MACKENZIE, 1. H. Doss,
Joxatuan Hovsson, Rongxr MACKAY,
Toun Cassits, Tuomas Loxa,
H. MoNrAGtr ALLAN.

The taceting then adjourned The new  Directors  met
1 the atterneon, when Mr. Andrew Allan was re-clected
Urestdent, and \r Hector Mackenzte was re-elected Ve
Presulent

The Superintendent ot the Insurance Depart.
ment, State of Missouri. bas issued a circular warning
against certain companies which are soliciting bus
iness in that State although not licensed to do so,
The circular concludes as follows @ " Most of the
clandestine insurance is solicited by companies that
have no standing for solvency or honorable dealing.
i case of resisted losses, poliey-holders can rarely
get service i this State on the delinquent, and are
obliged to go into another State to bring suit.  To all
this may be added the fact, that the giving of bus.
iness to unauthorized companies is a contribution to
the prospenty of corporations who have no interest
in the welfare of the State. who pay ne taxes and no
licenses, and whose work here is in deliberate viola-
ton of wholesome laws, made for the protection of
tae people of Missouri,™ I for the word ** Missouri™”
we read “Canada,” the above is applicable to certain
companies who are only too busy in breaking ouvr
laws by soliciting and writing Canadian risks, without
authority,
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WM. NOTMAN & 8SON,
14 Phillips Square, MON REAL

Fine China and Cut Glass

60th YEAR CHINA
SOUVENIR ENGLISH PORCELAINE
Tea, Coffee, 5 o'clock, Mustache, ctc., Cups and Saucers.
Plates, Milk Jugs, Sugar and Creams, Teapot Stands,
Jugs, Ash Trays, Tea Caddies, Mugs, etc.
Prices from tsc. up.

Qutof town ordors carefully selected and safe delivery gusrantecd.
Sampier of any gools on appliication.

A. T. WILEY & (O.

2341 Ste, Catherine St, 1803 Notre Dame St,

MONTREAL

Hox. Jonx 8. Hatt, Q.C., M 1P,
ALRERT J, BRowN, W, PREACOTT SHARY,

HALL, CROSS, BROWN & SHARP,

Advooates, Barristers and Solicitors,
TEMPLE BUILDING,

185 8t. James Street, MONTREAL.

J. B. WILLIAMSON _!meorter of

AND OTUHER

NSPLKIRK Chose, Q.C

-

N

Precious
Stones

and Silver Watches,
French and English Clocks, etc.

‘I'he Largest and most Complete Stock in the Domumion.
Watcl repalrs by compotent workinen st guarantecd.

Wholesale and Retail Joweller
1741 Notre Dame Street, - MONTREAL.

PBRANCH-100 St, Catherine Street,

MUNICIPAL DEBENTURES
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES

BOUGHT AND SOLD

Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
STANDARD CHAMBERS, 151 St. James Straet, MONTREAL.

Debeutures and other desirable Securitivs parchased.

Thuse of our correspondents who know of such secutities in their

tmmediate neighborhood will greatly oblige by commuuicating as
above.

Radford & Walford,

Accountant, Auditors & Trustees.

No. 58 Imperial Buildings, St. James St , Monireal.

F. W. RADFORD, Chartered Accountant and
Commissioner for the Piovinces.

Simpson, Hall, Miller & Co.,

MANUFACTURERS oF

Sterling Silver and
Fine Electro-Plated Ware.

I’resentation Goods

and Table Ware
Specialties.
Show Room, 1794 Notre Dame 8t.,
MONTREAL.

A, J. WHIMBEY,

Manager for Canada

THE

(anada Engraving & Lithographing
CO.,, LIMITED.

ARTISTIC COLOR PRINTERS,

7, 9 and 11 BLEURY 8T., MONTREAL
Calendery, Sho.w Card:, Labels, Cheque. Draft
Headings, Certificates, &e.

Map Engraving a Specialty.

Catalegues, Priee Lists,_ .Ofiiec Forms and
@eneral Typogvaphie Printing.

HALF-TONE & ZlNC CuUTS. ELECTROTYPES.

‘T

British American Bank Note Co'y

ESTABLISHED 1886,

CAPITAL, -~ $200,000.

ENGRAVERS AND PRINTERS

—OF —
Monetary Documents,
Bank Notes, Bonds Debentures, Stock
Certificates, Cheques Drafts,

Head Office, - OTTAWA, Ont.
Branch Offics, 11 BLEURY ST., MONTREAL.
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GREAT = WEST

Life Assurance Co.

Business in forco January 1st, 18983....8 862,200.00

" " o « 1894.... 2,268,000.00

Threadncedle Street. - London, Eng. N ) « o« 1805 4235.050.00
— " " o ‘¢« 18986.... 5,071.150.00

" .« o “« 1897.... 5,778,704 00

‘I'ransacts Fire business only, and is the oldest purcly fire
office in the world.  Surplus over capital and all liabilities
exceeds %7,600,000.

The steady progress of The Ol‘o.t-Wolt Life ia due to the fact
that the atteactlve plans and reasenablo premfum rates, combined with the
highest standard of sceceurits to Polleyhalders and large profit carning
powers, enable its Agents to readily sccure applicationn from the moat
desirable class of fnsurors, ‘To encrgetie amt capable canvaasers certain
sticcens Ia arsured.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLAOKBURN, Manager,

For parl(cular; ﬂ.'fﬂ lm;ry and terms address
J. H. BROCK, JAS. McLENACHEN,

Managing Director, Manager for Untario,
WINNIPEG, Maxy, TORONTO, ONT,
JAS. LYSTER, ROBERTY YOUNG,

Manager for Quebec, Munnger for Marithine Provinces,
MONTREAL, Qus. ST, JOUN, N.B,

This Company commenced business in Canada by
depositing  8300,000 with the Dominion Government
for sccurity of Canadian Policy-holders.

Total Funds in Hand over $19,785,000 .

Mead Offico for ASTREDARE MIBIAT. ‘

The Ontario —._
Mutual Life

{
Montrea!

CANADA: INCORFORATED BY 27 Years of Steady Crowth and Progress.
ROYAL CHARTER e AR R e em
I N INCOME. ASSBETS. ASSURANCE.
The London Assurancc o 5 aem 5 66 (5 st
Y
1875 27,049 53,68t . 1,177,085
1880 82,326 227,424 3,004,884
170 .
Upwirds Years Old 1885 273,447 753,661 8,259,361
189> 489,858 1,711,086 13,067,721
E. A. LILLY, Manager ; 3
A. DEAN, Inspector. 1896 760,403 3,404,908 E 20,001,462

r—— ——-

. London and B mﬂ

mnnn'mmn:ﬂmunrm“mnn-mu uuuﬂo

THE LARGES: FIRE INSURANCE COMPANY

LOSSES ADVUSTED PROMPILY AND LI
IN TYE WORLD. LINEMALLY

LATES MODERATE,

¢ Liverpoo and &

uu-uuuuu...onnunnuuunuuulnnuv lssets 349 ‘82 100

E. J. BARBEAU,

B s o

Insurance Go.

numunuuuxnunuuuamm(nu(muu
G. F. C. SMITH,

CHAIRMAN, CHIZF AGENT & RESIOENT SCCRETARY.

WM. M. JARVIS, ST. JONN. N.B., GENERAL A%ENT FOR MARITIME PROVINCES.

Th¢ Imperial Insurance Company [imited

ESTABLISHED 1803. OF LONDON, ENG.
Subsoribed Capital, - $8,000.000 Paid-up Capital, - $1,500,000 Asssts, - $8,000,000

cad Office for Canada: Imperial Building, MONTREAL.

C. R. KEARLEY, Resident Manager for Canada.
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LANCASHIR

IRBURANRGE QOMPARY OF TNBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manager
R} C: WKLCH, A, WV, GILES, Inspectore,

Have you soen tho Subject to the WNORTHERIN
Latest and Best Policy ? INVALUABLE MAINE Assurance Company of London.
NON FORFEITURE LAW |
o= UNION . . and contatus Esrasiianeo 1836.
PLANS | . ALL Capital and Funds, 1805 . . 838,165,000
TONTINT X . aen o UP.TO-DATE Pormion Deposit . ' 51100.000
ONTINT, >TO- : minjon posx - . )
ANSUAL DIVIDESD MUTUAL FEATURES CANADIAN BRANCH OFFICE,
LR . a , 1724 Notre Dame Street, -  Montreal.
RENEWARLE TtkM, L '
INSURANCE Y.
R IFE sv COMPANY . ROBERT W. TYRE, Manager.
Reliable Avents Always Wanted. PORTLAND, MAINE. ‘ G. E. MOBERLEY, Inspector,
INCORPORATED 1848.
P - - - - |
FRED E. RICHARDS, Prosident. e 'l' l INSURANCE
ARTHUR L. BATES, Vice-P,esident. = (¥ rS
ARTHUR L BATES, " JTAYCICTS company
ADDRESS : :
HENRI E. MORIN, Chief Agent for Canada, | OF HARTFORD, Conn.

151 St, James Strect, - MONTREAL. LIFE AND ACCI/DENT INSURANCE

PAID-U P CAPITAL, %1,000,000
THBE

| JAMES G, BATTERSIN, P'rosldent, GEO. ELLIS, Sceerntary
CANADA AC GIDENT i FRANK F. PARKINS, Chief Agent
i Temple Building, - - - - Montreal

ASSURANCE COMPANY.

Wnrites all approved forms of Accident business, including
PERSONAL ACCIDENT. EMPILOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS,

Largest Assets in Canada of any Company doing business in Canada.

T. H. HUDSON, Manager.

‘TS

Lifc Agents Manual

0 s CONTAINING « @

ALL THE PREMIUM RATES

© - e i —-—

HEAD OFFICE: L AND AL
2J St. Alexis Strest, (corner Notre Dam2 St.) SYNOPSIS OF CONDITIONS OF THE
MONTREAL. P l ﬂ A l t
olicies an pplica 10ns
« « THE . .
New Rates New Pohcles New Reserves
MERCANTILE PIR Of all the Life Assurance Companies
actively doing busmess in Canada,
INSURANCE COMPANY Hm. 4% per cent. Reserve Tables
~—————: INCORPORATED {878 :—— Hm, 4 per cent. do do
Head Office, - - - WATERLOO. ONT. Am. 4 per cent.  do do
? | Am. 3 per cent.  do do
SUBSCRIBED CAPITAL - e e 8200.000.00 INTEREST TABLES, DISCOUNT TABLES, &c., &c
DEPOSITED WITH DOMINION Indiapensable to all lnterested In Llte Assuranco
GOVERNMENT - - . -  50,079.56 - R
All Policles Guaranteed by POST FREE’ - 51.50
The LONDON & LANCASHIRE FIRE INS. CO. VUL ASTLED 1Y
with Assets of $15,000,000.
WM AL S1MS, President, sonnsnun, verrame . 1hE Insurance & Finance GChronicle
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PHGNIX INGURANCE COMPANY
(Of Flartford, Conn.)
PRATANSIRIFD IN RS

CANWNADIAN BRANCH.

Fail Depewit withe the Domtimon Governiment
MHEAD OFFICF: 114 8, Jdawies Street, .

SMITH & TATLEY,

MANAGERS FOoR ¢ ANADA

T — -

Moutrent

WMo RMIt W TAILEY

Applications for Apencion po lefted

THE
ACCIDENT &
CUARANTEE
CORPORATION

LN D

[IEAD OFFICES 40 to 44 Moorgate St., LONDOX, Eng.
RICHARD J. PAULL, Conoral Manager.

Authorised Captal..o..oooviie i ceeens £2,000.000
Subxeribed Capital. . . . ... 1,318,800
Pald-up Capital.. . .. ...5300,000
Renerve at Des -vmlwr ‘Hut 1800 . 1,007,070
Deposited wab Receiver Genernld in (‘nmuln K YO RUUY

BUSINESS TRANSACTED.
Accident (Accident and Sickness coms
bined, and Emplovyers babilities

The Ocean offors the most Liberal
Policy.

OANADA HEAD OFFIOE: Tewple Building, MONTREAL.

ROLLAND, LYMAN & BURNETIT, Managers.

W. M. RAMSAY,
E. B, CREENSHIELDS

Agonts Wantod in Unroprosontod Districts.

Advisory Board,

Pt M X § DN

‘Keystone Fire Insurance Co.

OF SAINT JONWN, N.8.
lnconrorarsD A.D. 1889. CariraL, $200,000.
Home OfMlce - Princess Street, Saint John, N.B.

DIRECTORS.
ALFRED MARKIIAM,
Vace I'resudent

F RANDoL I
I*tesident
HON GlO s o),
Wrreartent Weatorn Ase o € Vet tesident Westeta: An'ceCo,
ALEXANDY K I® BARNKILL LD KICK o ¢ RNOWL 0N
K WALRIR W PKINK
A GURDoN LEAVLDT,

HON. A

G0 RENNY,

Secrtary.

General Agonts for Outsilo The Westetn Assurance Company,
Malcolws Gitbha, Sgent, Canada Life Budding, Toronto

‘“ Equivalent Quotations” _e

Aew B v o e almove witds otier Tates, suitable for sTod |
Wi ONERS ared CoNIMISSTON MELo I aN IS

Moket Pilition on Cards Full Bound o Leather

a2,00,

MORTON. PHILLIPS & CO.

Publishors - Montreal
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Sun Lifc

ASSURANCE COMPANY

ot Canada

—

B Hoad Office, -

R, MACAULAY,
7 reaident.

Hono AL W OGILVIF,
Ploe-P'rosedent,

1. B, MACAULAY,
Sevretary,

Montreal

GEO. WILKINS, M.D,
Medical Referee,

Intong, ARETA. LIFE ASSURANCK IX FORCE,
1xas $ 52808 $1,536,518 $11,931 316
(A 1134667 3,403,700 23501,040
| LLH 1,500,208 G385 14 38,190,840

1707 1807
NORWICH UNION

Fire Insurance Society

——— O ——

NORWICH, England

ONE HUNDRED YEARS OLD.

Heap Oreicr For CANADA, TORONTO.

JOHN B LAIDLAW,
Manager.

Wl- print EVERYTHING, from the largest book to the
smallest business card.
We bind Account Books for \Ic,r(.h'um, Banks
and Railway Companies, and Law Books and Part
Bouoks, in the most Expensive and the Cheapest
Styles.  No order is too large or too small,

John Lovell & Son

19 to 28 St. Nicholas Street,

4. MONTREAL

Without a Dollar
of Inter¢st Overdue.

Wittt adollar's worthiof Real Patate owned 1 18§-7-8-9-00-1-2.34-3-6
T Ne atn, Sach §s the recend of

The Temperance and General

LIFE ASSURANCE COMPANY.
HON. C. W. ROSS,  H. SUTHERLAND,

President. Mannging Director,
4

HEAD OFFICE, Globe Bullding, TORONTO

Docomber 31st, 04
D -comber 31s8t.'06
Docrmber 31st, 00



JuxE 15, 1897

o,y

CANADA LIFE

Assurance Company

lead Office, Hamilton, Ont. |

Established 1847

CAPITAL and
FUNDS over

$17,400,000
$2,740,000

Sum Assured over $70,740,000

ANNUAL INCOME
over

President, A. G. Raumsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

INSURANCE & FINANCE CHRONICLE, 3
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[E—— THE . ————
Assurance Company.

FIRE AND MARINE, |

INCORPORATED IN 1851, [
Head Oice, - - - TORONTO
.ot -
Capltal Subscribed ..$2,000,000
Capital Patd-up ... 1.000.000
Cash Assets, over ......... ....... 2,320,000
Annual Incomo, ovor .. 2,300,000
[

LOSSES PAID SINCE ORGANIZATION, $:1.000,000

DIRECTORS -

Hon. GEORGE A. COX, /veqai-nt,
Hos, S, C. WooD ( W N B
GEO R R.COCRBURN d K OOSBORND
GEO. McMURRICH ] I N, BALKRD
ROBERT SEATY 1
J. 3. KENNY, Iietreddent ani Managing et s

«von o

Ayencies in all the prineipal (Ntiea and Totene te e
and the United States,

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

ESTABLISNED 1824

CAPITAL, -

THE RIGUT HON, LORD ROTHSCHILD, Cluilewmn

HEAD OFFICE FOR CANADAN
157 ST. JAMES STREET. MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspector

CANADIAN BOARD OF DIRECTORS.
HON J. 1t THIBAUDEAU

WM SMITH, Enq,
WM. C, MCINTVYRE, Eag

JONATHAN HODGSON, Enq
J 1. DAWES, Faqg l

CHIEF AGENCIES

Bellewslle Lo Laltoche,
Brockvibie, Jones $ Woenl,
thahfax J. F Keuny.
Hamilteas, Seneen Jdojies
Riugstoas, o P, Gildersleeve,
hongston il & Connmmgloa
London, Geo, Priteharnd
Peterbotough, Cox & Davis,

Quitee FOX Gesselin

Shoetbiteche, W S Direnser &6
R v wantlie, Beruter & Motn
(IS T AT N LI N FAKO T 38 T3 | S
MeMuarrich

| Victorte, Dalty & € laxton
CVancouver, HUT, Ce puerley,

' Winntpeg, Kelt, Strang.

L Lor e, e

Qeilish Ame,..
N\ €

8
Ssurance cone™

INCORPORATED 1833.

HEAD OFFICE - - TORONTO.
ILD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - - 1,438,958.00

Losses pald sinco organization, $18,045,372.16

DIRECTORS:
Hon. GEO. A, COX, J. J. KENNY,
L7 esadent. VicesDr esident
Hoes, 5, L. Waoh JoisN HOSKIN G (1] b
ROBERL JARRRAN

ALGUSTU~ MY RS

S. P, McKINNON
LTHOMAS LONG
M. M, PELLATLL

P. H. SIMS, Secrctars.

C. R. C. JOMNSON, Residont Agont,
Canada Lifo Building, - - MONTREAL
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FIPFTY-SECOND ANNUAL STATEMENT

Dew York Life Insurance Qompany

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. McCALL, - . - . - - - - - . President
BALANCE SHEET, JANUARY (, 1807

AwrTS . LIARILITIEN

United States Ronds (£10,515,760), and State, City, " Policy Reserve (per attached certificate of New Yotk
County an lother Bonds (§05,262,567); cost of all, Insutance Department ) ees socecocscscs sose .+..$184,115,038
Q1c3,865,502 ; market value. ... ... calll. £108,7768,5633 . . .
Bonds and Mortgapes (008 finst lienv) o oioes caee. 27500010 All other Lialultiea: Policy claims in process of .
Real Estate (92 picces, inclinding twelve office bldgs)  16.8523.400 . [a¥ment, extia reserve. voluntarily held, annuitics
Pahiey holders' Jaans and liens on thee poitcies el ! and esdowments awaiting settlement..oe oo esee 5,370,478
as secunty tlegal reetve thereon, § :.500,000). .. 5.072.578
Deponts in Tms Campaties and Hanks, at interest 5.401.000 , Surplus(perattached mm Insurance
Stacks of Manks, Trust Compames, et¢ ($3,504.530, i Superintendent, December31st,1806:... 36.681.608
cont value), matket value, December 31« 1840, 4,668,338 ' e e
Premiums in ttanap, 1e<erve chamged 1n labilitiee, | 4.384,378
Quanterly and sembannval premume not yet due,
1everve charged in Habihities oo ieeeteaieiannen 1.980,629
Interest and reats due and accrved . ooiania ol 1.422.730
Veemium Notes on Policies it force (reserve chargal
10 hialnhities, $2,800.000) .0 ce cavven . cvserannss 1.023.613
Laanconstacksand bonds rm ik ‘t value, $1.352,400. 984.200 X _ .
¢ - -
Total. e $187,176.406 | . Yol oo $187,176,408
CASM INCOMY, 1n06 EXPENDITURES, 1908
P'remiums on new  Inaurances Paid for limses, endowments and annuities. ......... $13,310,768
(128 §64,087 1 eeeenonnnnnn £4.7%32034 Paid for dividends and surrender valoes............. 6,172,888
fre * Onew (e, .. 1,261.124 Commissions on new business of $131,564,087, medi-
— cal cxamners’ fees, and inspection of tisks..... ..o 3000030
Total new PIEmISMS. coaee oaeese $0,010,288 Home and lranch office expenses, taxes, advertising,
Renewal Premums.cccesicae ieven o o 35020818 equipment account, telegraph, postage, commi-sincs
TOYAL PREMIUMS [cieee vaeernaecnnne $31,138,076 ot §705.231,001 of old busness, and miscellaneous 4.816.398
TErEsl, €€, eae coeenras sovsvansoncssacnconscars 7, Balanoe—Excess of Income over Expeandi-
Rebis. oo nencnansonss Geteeatestanitsaannrernnn 702,620 tures for JeAr......coeveiroaesaneiceesess 13,740,003
Total..ccoovoeennnn ... $39,i39,688 Total oo $39,139,608
INMIRANCE ACOOUNT--On & Naste of Iald-for Nusiness Only COMPARISON FOR FIVYE. VEARS- 1001 --1008)
NIUMUER O g, 3lst, 1891, Dge. Xlat, 1008, Gain ln s Yre,
'"'_;""" 1K, AWGLAT. Assots . $125047.2% 9187.170406 $91.289.118
&Wmmmﬁ:‘&‘i&.:ﬁ?& : "54'_?.;%?; "{‘-}:,’g.gﬁ?{,‘: Surplus . . 15,141,023  20.657.332 11,516,300
s, . . 3 1 13
ot e rievis ot WAL A 1 Y i 839578 lmcome . . 31,864,104 30130558 72853064
———— e— — e Dividends of
TOTALS . . . . 332734 #212840,104 Year to Policy
DREDUCT TERMINATIONS boldera . . 1.261,340 2.165.200 904.030
nyl?n’u: :l;uultv.ﬂumndat. 22.040 06.023.5646 Nu ber of
xpiry, etc. - - . 3328 -023. Policy-holderw 1682.903 290785 116963

IN FORCE. DEC. 31. 1860 200.786 '8208!6.0_08 lneuran in

. ] L -
n M IROA In the United States 32,000  £34 800.000 force ‘premiuns
g‘v Applicaticna declined in 1804 7.103 18664.383 : pail: . . 5756006490 $820810.648 92811

ao.oog

Ceortificate of Superintendent, State of llew York Insurance Depantment, ALBANY, Januaty gth, 1897,
I. JAMES F PIERCE. “upctintenlent of Insutance of the State uf New Vork, do hereby certify that the NEW YORK LIFE
INSUKANCE COMPANY, of the Cay of New York, in the SMate of New York, 13 duly authorized to tranaact the bmsiness of Lak lnsurance
1n this Mate
1 FURTHER CERTIFY thatin accordance with the proviucts of Scenen Eythty-four of the Insurance Law of the State of New
Yord, | have causad the policy obiliganons of the il company, outdanhng on the 318 day of Decembrr, 1896, to be valwed as per the
Comtunad Expenence Table .f Murtality, at FOUR PER CENT.interest, and 1 tind the net valoc thereof, un the saul 315t day of December,

186, to be
$1568.115.938

I FURTHER CERTIFY that, from its Anaual Statement for Dhec. 302, 1896, filed i this depantment, the Neot Sarplus to
Policy-Holders is -hown tu e
$26.681.996
$187.176.408

alter de fucting thetcfrom the NET RESERVE (§15%,113.938) as calculated by this Dicpattment, and all other Lialulities ($2,378.472.00).
IN WITNESS WHEREOP, | fiarc hereunt: salncribed my name, and caused my official seal 1o beaffisedat the City of Albany,

the Jdav and vear hist above written,

on tle laus of Admitted Asects

JAMES F. PIERCE, Superintendent of Insurance,

Appioat.one 4 ted Ly the umlersiZiel ¢ 1 ormerat and aje el agrivies and jcansgreinent of territery. fnwm exporiracel Life lnvurance
Wet A5 met A Vi oa tlede Wast g Tt Accpalls Teanang AV e Rpetls nw, -

R. WOPE ATKINSON, Agency Director, MONTREAL.
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Assurance

U N l OM Society.

Inetituted in the Reign of Gueen Aune, X.D. 1714,

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subsoribed Capital, - - -« = 8$2,280,000
Total Invested Funds exceed - - 18,364,000
Capital Paid up - - - - - 900,000
Annual Income, - - - - - 4,198,000

CANADA .RANON:
HEAD OFTFICB, cor. St. James and McGtli Sta,, MONTREAL

T. L. MORRISEY, =~ = MANAGER,
J. E. E. DICKSON, Sub Managor.

INSURANCE & FINANCE CHRONICLE. i

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $i0,000,000.

ESTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO,

JAMES BOOMER, R. P. TEMPLETON,
Managor. Assistant Managor.
MOLSON & SEXTON, Rosident Agents, MONTREAL

Scottish Union 8 Naﬁonal

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, - - - - - - - 830,000,000
Total Assets, - - - 40,508,807
Deposited with Dommxon Government, - 125,000
Invested Aseots in Canada, - - ~ 1,415,468

M. Ilﬂﬂm, Manager Norﬂn Amnm Department,
J. H. BREWSTER, Asst. Manageor.

HARTYVORD, Coun.
WALTER KAVANAGH, - Resident Agent.

17 St. Francels Xavier Street., MONTREAL.

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10.585,000.

S8ir George Warrender
David Deuchar, F.1.A
Lansing Lewls
Muntz & Beatty

Chatrman. - - -
General Manager, -
Canadian Manager,
Toronto Agents, -

THEE WATERLOO

HUTUAL FIRE INSURANCE COMPANY.

——ESTABLISHED IN 1863 ——

Head Office,. - - - WATERLOO, ONT,

TOTAL A3SETS . $334,083.00
POLICIES ll FORCE, 28,197
Inteading Insurers of all classes of insurable properiy bavo tho option uf
lasaring at K KATKS or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,
Preslident, Secretary.

JONN KILLER, Inspector, JOHN SNUMN, Vice-Fresideot

ESTABLISHED
A. D. 1837

Capltal Kopronontod
over 333,000,000

5 267 ST. JANES ST, WONTREAL-

Assuranoe Company of London, England.
I-OTABLIHHI D 178a.
Agency Established in k.unudu in 1804

PATERSON & SON,
—GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

36 St. Franoois Xavier Street. MONTREAL.

FIRE INS. <"‘AR.'-FORD' COMPANY

ESTABLISHED . - - 1794,
nau'r&ono (0“

CASHE A.SSE'I‘S $10 001,897 55
Fire Insurance l-xclmlwly

GFO. L. CHASE, Presfdent
P. C. ROYCE, Sﬂ'l’o tary THOSTURNBU LT, Assistant Seeretary,
CUHAS E. CHANE, Asslstant Secre lal’y

JOHN W. MOLSON, ltesident. Manager, Montresi,

CONINECTICUOT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - - -  THREE MILLION DOLLARS

J. . Browxr, Presldont,
Cuanrus R, Buny, Socre! - W. Cr.ARKE, Ans't Secretary.
D())ll\lu\ (}()\H tSMENT DI' POSIT, slmooo«o
ROBERT HAMEPSON & SON, Ageuts, MONTREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN N.Y.

ROBERT HAMPSON & SCN Ageris,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW' YORK.

f@rovide qt@aviqgg © ife.

ssurance @oeie(g

Epwaro W ScorrPresipenT,
TweBest Comeany ror Poucy Howoers ano Acenrs.

Svecesorve Aumre caplrntituin * a0 -'.&—nu- vovt Hvaat 63 Creactang,
aanr Aroyy 16 vat Hiap Or1r 0,90 eweo? Tas Socogrvs Gruson Asrnre

R. H. MATSON, Conorat Manager for Canada.
3Y Yeonge Street, TORONYO.

‘i

[ IR
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Confederation

HEAD OFFICE,

TORONTO Life Assocition

HERE are no conditions as to residence, travel or occupation, in the Unconditional

—
|
|

Accumulative  Polidies issued by this Association.  They  Guarantee Exteaded
Insorance, Paidoup Polnics, and Cash Surrender Values, Send for pamphlet, either in English or
French, giving full particulars .

i
HON, SIR W, 1", HOWLAND, ¢, 1, K.CMG, 1

W, C. MACDHONALD, rRESIORNT J. K. MACDHONALD
ACTUARY MANAGING DIRRCTOR
PROVINCIAL AQENCY STAFF.
Martinme Proving es and New foumdlanel Manttoba and British Columbia. Ontatio 2nd Quebec:
F. W. Grery, Manager . R D MaDoxaty, luspector... . .. I . S, Towe Bovd, Saperiutendent ..., . TORINTO
flatiFax WINSNIVFO

A, ALLIpON Secretary L L. .. 2 C B, Reki, Cashiter ... . Man. 1 I, JuRNSTONX, Manager.. ... ..... MONTRRAL

F. STANCLIFFE.
Mungning Pepevtar

A. McDOUGA .. Mau ERIAd

«>+» FOR SOLE BENEFIT OF € y;
anadian + Policy + Holderas
—_——— ———‘_—_‘-—\

GOVERNMENT DEPOSIT, $125,000
IN THE HANDS OF TRUSTEES, 632, soo

T T e . = =

- British Emplre -

M‘U‘I"U'

LIFE ASSURANLE COMPANY

OFFICH, MONTREAT!

JAMES A. DOWAS,

Inspecter. ”(l \__ OF LONDON, ENGLAND. - J
A. W SMITH, | <.'l' Q i" /
Genoral Agent, ' _;3._(‘: . Assets over { Incomo over
TORONTO. | 3% s $12,799.710. | $1.971.400.

e m e e e et —

Federal Life  roucws womt> wme

After one year frong ssue.

‘0'-~
- wee

L —
-

Assurance | Capital ana Assets,. Sl ;.'.' "’n.ooo.ooo.oo
Company,

surplus to Policy holders, S - 708.537.56
Head Office too-
¢ CCr—nmm ACCUMULATION POLICIES

| HAMIETON, Ont. COMPOUND INVESTMENT POLICIES
3 ) GUARANTEED INSURANCE BONDS

- JAS. ‘. BEATTY, - - President, DAVID DEXTER, - Managing Director.

| E . PR,




