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tN WILLIAM TATLEY,
HEAD OFFICE Re;dn y mi

Pan CANADA y GEORGE SIMPSON,

-- MONTRtKAL., W. MAOKAY,nt-

INSUR1gNCE OVPTgNy
ABSOLUTESECURITY TOTAL NET FIRc COUE

RATES MODERÂTE. THE MLRGiES1 F'- rFIcirF

ltoMU PUTABLY AWITE -» IN TH E IN

GUARITAN
-FIRE & LIFE

96e-g4bWC . CM PAN YP. TD.
0F. LONDON, ENG.

Mead Office for Canada

Guardian Assurance Building, 181 lit Jame St.,
wO]NwtflEL.

E. .1P.7

e

Marltime Plrovince Brmnch,
HiALlWAxI M.4.

CEHABES A. EVA2NB,
Reaident BecretarY.

AVURICA Q F. L. JARVIS:

ASSIETS UPWAItROr se. mm00,0 (3tjerf3 Ag.
DOMINION DEPOSI11T, -19000

TORONTO.

~~~~.~~~ chi6f office for th^ "-'"1nlon~ s * VTLL ' ETY

Asitn i C EORCE SIMPSON, W. MAICKAY, A gont.
M.i,.er. Assi. Muv.uger.

Th* QUMBN pald $"9,462 for loua 1w the, Conflaraton et St. John~'s, NIId.. Stb Jit!y. 1802.
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FIRE. LF.MARINE. INSURANCE COMPANY

CO M R I L U I N Og'gunid 1792. OF .. Incorporat*d 1794

Assurauoe Company Ltd. of London, Eng. N tt n e i a
Capial and Aiwots, $ 32,050,"035 PIAILHA

Li o Fund fin PjetriaI trubt for lifr l'olicy liuldet.%) 8,000,030 FIRE PIALHA. MARINE.
Total Annual inoomo, - - - - 8,170,190
Doposlted witb Dominion Governmont - 408,820 Capital, - - 53,000,000

17N 11AI> <ICV CANAISIAN gitA4C$IIoa ses,895,0
13Notre Dame Street, - MONTFREAL. TtlAst, - - 5,5,0

J. M REOManager- ROBERT HAMPSON & SON, Gon. Agts, for anada
MeCRECORCorn Exchange, - MONTREAI.

App.lications for Ai:rncies solicmtcd in unrclirebcnIcd districis. AGENrS WANTED IN UNREPMESENTEO DISTRICTS-

pDIAN GRA/4ý
OFFICE

MONTREAL'

Inne C. tINSgeT f

. 4i

LONDON, ENG.

SAM,. J. IPIPRINq,

y-.

lemu.tq.,
- - --

ESTABLISHEO IN CANADA 1863.

& LANç 4,
H4EAD OFFICE

2it F E1
Assu~rance Company.

EXTRACTS FROM ANNUAL REPORT, 1896:
,New Policios iAauod, 2742, for ..
Promium Inoomo, ... ..
Total Incomo,
Addod ta Fundu durxng Yeur 1890,
Total Funds.

.... ... ... ... 4,432,140

.... .... .... .... 1,093,293

.... .... .... .... 1,310,333
.... .... .... .... 491,300
.... .... .... .... 5,790,295

LOW RATES. AUSOLUTE SEïCURITY. PROMPT SRTTLEMENrS.

B. BAL BROWN,
Mranager.

J. L. KERR,
.-Isistant Alatzager.

Il
h

0.

o

2Z- ANNUAL INCOME. 3131633..~ il

ju'NE 15, 1897

-il
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BANK 0FP MONTREALM
D*qtlilàwhe4 te Ii N17. Incraporate.I by Art<i a( .I,~îi

CAPITAL qail pnld up) . 1.52,000,000.00
RorvOti Fund * 6,000,000.00
UndlvIdcd Pronts, . 886,009.98

HEAD OFFICE, MONTREAL.
BOARD OFDIRECGTORS:

SI ft oz % il) A.* Smi i ri. fi M. f;.. , I. * lt.f.A. It'31%m*o'I. l"', S's4r

Il, li Ai MI:.. . À. pl. <ltT.IINIO-:<î
w 'i. ~ ~ ~ W W'~< titiî il.% 1. i.sîîr ;q

E. 5. CLUSON,ur s...

BRANCHES:

IITlîoîI. fiIusRlo. S.1ri10. (I»wtorrauî.NI. N.i.suî.mM

illntsr.. 9hiil.h.'.S.~or a S issN . N.OIXW..t

t4*.er.f'tO.mi'rtbs &n Tnrftrt. ,*llIfiosh .

i ~ ~ ~ ~ ~ ~ tn ,so.i.rlo'ii I's'..,, Qr.... fiisx

1* (litiAT 11111fl% O.B .IN> .tAXK tsI ir srt~.I,2 %tis'issr 1 b1w.

1III: Usukru STTIi N ilYm. Il Y ivmîî.toI. s~sîit .
.Ioqe li . 51 %tVnlI NtrQ.I . t'il t' %t;I. l î<tsi m .%itl. W lt.

Il mj lNKEt f l'h ag. IlEA t11fOS bs 'N Ts I.uk.fEol.is . 1 i t . ti:t

tg.%* ri, NN*.. '1i . trsiis.It .:., l' l.ui. tsliruoIe.
.o? 4 I !< m u T t. i r tSI. .( Sxtv.b Y onit, * *tn N.uti'oîî:i i il'. Iinkot

Th e. Iloir.t %a.titî.intîtl Bank TO. i.ert-iute N~..u.l.ti3 l 1nsk. .1 tt
àlm ,"r. & C2.-. IF F.% 9., Tii.' Ilsiîs' otik. Iltsîfis, S.%\' Fîî&N. ion

The. FIrlit Naîtoîî;.î Imik, l18e tIank sof liritoil I ,îisii..ls. Atogl.

(alifornt %si ak. I uA. tt lie li k of ui

THE 19¶OLSONS 8fIiNKç
INCORI'ORATEDt IV Arr 0F PARLIANlrtT, 1855.

HEAD OFFICE, MONTREAL.
Pald-up Capital.. . .... .... 2,000,000.
Resgt Fund . . . . $ 1,400,000.
Roserve for Robateoan Cur-

rent Discounts, $ 80,000.
Profit and Laos Account . $62,652. $i,542.652.17

BOtARDl -Ir fIIRite'rots

W. NI. ItÀtiOfAV*. SANft l.VILr..

P. .s.iitoày ui.MAS,(Ju. manager.

Aylnier. Otnt.. Nienfor.i Ooi% Sonso. Trenton,

(tatgary, IN.%VT. .4 Ili cAttnr- S:utth's Faip, %VIitizt>g.
etinton. Ilsi . lirancil Sorel. l'.Q., NW.,ost.k iOt.

Kieter. Morrttsurg, St. 11flsoo.a fluil.
rl in Norwtih. T-ortonto.

L.onoti's 'it&taa Toron todtuntlon.

N.Bi. Noya etis tiotiltax 1tasîkiuog C'.PriIs' EdwIu.it talasid-Mlr.
chtaîta liouîtk of 1'Et.Susîîîîsroio Itank. lirstteh ( C...imbi-Bank of Il.V.

NiustbaIî Bnankiasi. Bof'nta.-oîtecan tk. Si. .. lî,

.~sra s ttootK-solotfuli'ATSilatik. t.ite.i. <lyn. MII.Currie
s.C. . trous o & Co. I.Iverxmb,1-lt.iusk of lverlsot. ("r-Msîuter

andweis. tteli.t-t.Bnte4tsrLIA l'îîrl-IcXe.Sownxxn &

. 8oi:T. 15 r fIlEIflira lrAs.4.-Ncw Y-,rk Mdute'Nat. IlAsik.
W. fi.oî ns 1. y. Ilebdtoit. AelftpU tillik of MoIittreAi. M~orîo,
hulis & Coù.. Nationsal ('ty tianki. Ulonî - State Nuat. BIank. tPort.

tairrtiail N. t.rotiert.4îînoe Nat- lBank. lltsia-Ilsofity
liatsk. m Iraoeîes..-u ank -if Blritish flolumbla. %Illwankee -Mtel
W.ixlinstn Natiosual Ilank. lictte. Mootntaisa Firtt NattousatI

Biaux. *leo- ossiNatitg.sal Biank. MissAsh4VrtNationsal

4a'Celôctis. mate in a&U panaf of thse I)kuninion. ausoltrotarusrmitv
roinitted at toweet ratess of exclsiisg. Commercial IAtteras of lroit aus.

Travelera'rcsîArettoe imaeOl. avallblo In &Il paris of the world.

mordhants Bank of Canada
CAP'ITA0L 'II.i. . itt.ffl

litE'T. 3AIOîO

IMOead Offictb, Il IWoaatrbeniu
hIOSMO 00F moIrECTOfs

.9, .)N %t .N tiss Mst ~ .. l N 4I*'«11 4 t
's.% 1 ,4 tIl NS. i:.% W ,fIs'., Ytso M.i 'h, . il'. i . 0-

ti. ILl NI0 fi N. . 0tlsoo.

ItliviIll

l'isittlst
(iait

tIî.'..riluu
t .. ' o. t o

<sw.'ui S.osîo.i
t'. rît,
t'rs po'.oIt

tI.'ostr,'o'.
'.ts,'r l.r...sk.. Qoi..

"un îtl..,,t
NI .l.slss. f,'ote
NI *i..rsso.~,. f>ose
Si t io'so~o~'.

's,'..
10. iii.. ru. s,
0.0.

'oslir.o s.'.t Fusit l tt ,i, \. .l o .s r ilt . 't

1; inbkr. . s5 io41i .o s, Itios.w 1.Ilqtlstze, .. 'Ils. r
ils".' <t.I) estIm ' tia a. .,oi.. t.i.u.o t - l u, . 4 .-fi '.'î.. .1.1

.ss'j is 4."e )'.,r( - .. liiis,. un mi Jt'.r...u.i, I mia. -YI,. nîsol
r t. 0îsrrIett. .%g-,tis

oIo..r n tos..fSi.-b- N,%e VI-rk fisr. so .'.sss.*N...ti Il qns

t.s<St.it. Muu 's. tt.ssIl susi . lOir il, "st N itij., V il9t
0.. ,Il .roo ,'. itl... if'.oi. Nls t Il l.suu

.0..o.i S0.0ts55'Ol .0..~ I. o,'.. tg fi si. -. t %-, vs . .Il t îs bit . r.iuis
Il si -faif.<

% genesrftl toîksrli.I *i 5s'.4et .
I..stt.'ri -sf i'ti a~.5'i* 0 ls %W.1 mo Chisioi A.1 l osit m..t ,îs.

CANADIAN BANK 0F COMMERCE
191PAt eOVVICY.. TOIBINTO.

Paldt.up Capital - 6 - 8000,000 Pest - $1,000,000

isas. (Jo:o. A. Coi. Pro$ittônt. lt.susr K uis»'ruî Fraq.. t'ico-'re@.
%V. Il. Hfamilton. p.sq. Jas. Cratiiri. Eoot . Nlattiow i.ego'tt, Vomi.
J. W. Finicill. Fait. olsius-i.kius. qC...î
si. Y. W.Àtrit.(leîsterai M0.anager. .1. 1 1. t'.'~Kit. AP'.'t (tri. M0.anager.

Now York-Aloi. LaInsi aussi Wir. G.ray. Agoïnua.
ToltofTo-lilcao uco: 19.*M Kiusgt Stroot %%*es. f'itj liraiirliscq 712 quocal

StrtetEoout,47À)YVouigi Streoet.7i-M t'ongeStreft>#1 Vfl ooe St noet.5S ilfn0oui
Street lcive, e)> Planiissoit Street. itu ttus St Essai.

A0yr 'ois~o . Moîstreat S Si. are 0taikervitu.o.
ltarriô flunolai tosovi. Soeafs.rtila I'ios
Belle.ville t)uiusvlllo i)ttta Silite, Wius.I.or

lierisu <lait t'on:t Sfnou.itssrst.1 .o..sc
iilîslulm (l.)dsjnlci irtisilll Sirnstsroy «tll.q
Branstfordi Guelpoh T'.I.l'sr. lt.rsso Jet

Caisa Hamilton M. (atanritus' %Voaltkcnus

MO(NTREA.L lItAM('t.

bimAIS Or1ic, C.orner St. mm.i,.. ansi St. l'cter Stro.ets.
CRO urll ' tht .C I.. 19 itte Ci Rol,z ,tsijtnte. pac

ilitr'Af IlILIfATIS-'O Bankt of S<'otiat..
ti.uUfA.t-.ItOIitCi5o Bank.

l'lu.FitàifO-I.aZAr. Frère.t & (nt.
AtIgR5.luAXaNi NKW'.LAI-usoî t9isk -ot Attutraiia.
Iltt'ny.uL. tlinIlityM..I. %Iatlslp.u & Fit%.

Nxw Ytbtt-Thei Ainerlcasi Kîniatnge NotiIosal Ilaîstot '%,w 'a'srbt.
Sas Fxa5eiaOo Bank luit f iritioti C;oiumbia

C,îAio--lisO nerai. Kxebatio NatliIsal Issit -) Cbis'...
liIhOICLtMfIA-lI*IO tBRUIT -If ltrtlt' I'.uunbla.

t(fliuLTüe. ltitil.-li in liternu.%
KI%, 6jTs.Y. of~OAiiite N-,Ya Scotta.
l>tlLtfI-V.itlt National Bank.

Co.nsmerciai CredltA tx uno fiir use in ^Il sants sit tiei.,.rsi. E"'.t.a
f.eliitios' ior ls eia,,.tf biuxinoml in Fur..S- tic F.at aî',.i Wnst ln.io.

Travoiters Cîroular Latterao criCssait ismussd for us.is in ail paru.
of the Wortd.
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BUllMI'RTUE.tautud î<~UNION BANK 01THE DMJIIK 0F BRITISIjNRT AMERICA. Sk-p(Al4
Inc'orpor.ttod by' Royat, Cliarter ln 1020. lion.e l'o. onff. liteui.lc'u. Mr

,fie. V%1'1. .trey . Webbux

.. i< I L- * ai. r ici.It,.rI il cil,#i. .3. .1 lti-.i.rt tialrLtro u t. it.1J

IC..g*.r.t~~~~~~~~~~ t r.w 3 ., trIrl i. Ili'- uIô
-i.1 r.lrune ,l~li

te ) t, <ailke IN, ('ANAlA -t41* 5I3. ST.. ',ttt3TILFAL.
US irILlNSN. (eîroiul N3iseurr. J. E.ti..ltc'.r

33~Irl Iln lie ti ?Sulat

1;,g 0 n.. kit ux I. . 1 V.m- l~"î i e '

ie.. ît.- 2 iMil Ile t. V.Ia,. . '*5.-

1.nntfii liat.,' - itît ln.ile, l*itrait Ntiét..<3, &.

a fl i ,I.i Iaît .3 A. .r s.3,8 9i- /cai .hi - 11..îh ut*

'rtIat I4A NFIC, -4NTREit-. a

CAPITAL ipald up' . 500,000
RESERVE FUNO S , . 235,000

lil, 1%1119 i'VA ,-. rc.£. t A R1 SIAngii. FO.I . Vicey 3'rvtmdiut
1.3.81 );$Y ANîi.3 . 3)'.x .AYIigTLu.m lt»q . () N< titcile, t Lnrý l
T.vAx .!'.j Sliuxv a..t.i. Mantlr P 1 y- ? (à .< tisittiw.

BCANONtS,8

E.ir.tr"ai RIL lemn, 3!as-to )4t. Anne de la lyrade Va3iefte3d
tue<. auhi">< 1 )lmwîàtOf. n %V T Prellervlel

SAVîOS OPARTUNTAT NW*Oc OPPICN 3AND SRANCHKS

FOREIGN ^OIENT$S:

,,Axe& 13.18.Crîlltya.. tknumld.r N*aUnua2dhaem..1 Paient
N.I &W i.K. Tl,* Suitkof Atul.& 11r. 2%Atbmzal remet es he 'tesiutl(..

3*î,,'3h. >iev'.3.. ?4.Ik..i. itanc. Thie S'ad.Mu il .iktf theî'umtwinwrajîb
fcN.tr<,al Ilatti, h tio Rr13'3U3.

i,-tuni 'ld . 1..r lIricrae . etcra. lesur.I av'aîe in luIl 3. . 01 tL.
4,U . i,c luh ifl ,3i lui aI parlé of tie 3k.m3..iOf

CLARENCE J. McCUAIG & 00.
MfINING BnOKPEfS.

CABLE ADDRESS. * TELEPHONE,
CUAIG 0 023.

%l., rA S«(,rs, IN-Io .% l.

181501i1711 e Urînted tates

Wtnntî,ee. -'w wilchoutter.

JUNE 15, 1897

SCANADA.lDur- 
ote

IL J. price, vito.IrSaient,
D.Oc.TholUof B. J. liale.

C&Ahler.
GNiTS.
rnrpoo-lIaiîk of iverpool. t.tnittd.

âterri. kfavtil. Mtontrent,
8tnth't F<allu. Toronlto.

Lothbi.dge, Altberta.

ivontreat Trust aiid Deposit Co.,
1707 NOTRE DAME STr. MONTREAL

FROM $5-00 7'0 $100.00
SAFES PUR ANNUM.

a~~re ,~C.3 Uril Hi-cs t1 33c4.

STrOCK BROKER.

Member MoLtreal Stock Exchanige,

Sterling SilverInvestinents
DIVIDEND PAYING

PRODUCING MINES
GOODENOUGH,

JACKSON,
TAM 0'SHANTER,

IBEX 0F SLOCAN.

LA UT, LEET & 00., Financial Agents,

Temnple Building va- MONTREAL

Life i1nsurance Co.
1897

IN THE CITY 0F NEWA YORK.

AUl rolicie.8 now issiied by this Comipany contain tho followinir clauses:
Ater one yenr froui the date of issue, tho liability of tho Company under this poliy 8hall not bo disputcd."
This policyv eontaîîs no restriction whatever tupon tho insurcd. ini respect eatbcroftravol. rosîdonce or occupation

Ail Dcnth Claîiuî pai WVITHOUT DISCOUjNT as soon as satasftsctory proolb havo bocu recoivcd.

.5.11vt' unit .- ec'e.atuI Agent». W1.18ilic Io reprenin tht. l'oliilmnv'. iia' cuaiui!cat wilt1he 'rcutident.

slirORt1Ep il )3URFORD

M 5531 335 1 Al%.131
Ait , t il 1. 1
AhIIINi 1, 3t.k''. 'fe. d.i DN-s fer.

GL 1-,î;. \V3Ii'I Peit Chem. Xâ. R.a.uk.

J(bîtS J. 1I..KFII.. . . . B a lde .

F il. rEK j. . V.< htr<ea. rraderl' Xk'i. satii.

le wl.mtl..4gi ý- le 14r 1. -% 9; Iliq
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R. C. LEVESCONTE

CAILt. " I.'.VESCOTE" TotRoNTU. TORONTO

HATTON A IRCLENNAN PEERS DAVIDSON,
AIDVOCA.TB.' ADVOCATE.

Idll Emoir Oullidis, Comnhjalisioner for Prov. of Nfld
1724 Notre Dame St.

MONIC'RAL.?îî~a, , î&î
J.ASI ATION.Q.C MONTREAL.

PEIWY 1R. GAULT, CHAR LES RAYNES,
Speolal Agents Advocat. BardisIi and Solikitor.

ros ru 11 e1 N i s 211 1111111TOI
x0g~aI rsrnr . SAVLN03 BANK CIIANIISE1C3.

KONTRUL. 1i0 ST. JAMES SYIRT,

MONTREAL

NAPOLEON PICRD GORCE 0. BIAM.
Efleurace Aireut,

1731 Notre Ditite St.

J. B. MORISSETTE,
(;KNXIKALAOET

Csuta Ai r se .

MCCARTHY, OBLER HGSKIN à CREELMAN,
pharrottro, $oiitltoi'o, e-r.

Irecliold Biiuilisgr, - Victoria Street,
TORONTO.

DAttoMcVart.y q.C. B. l ier. Q.C.. .101111 liuskigi Q..i.>,

ROBERTSON, FLEET & FALCONER,
.?l ILOCltL', Xarrkfters :, nil ~Iio

MONTREAL

W.~ ~ W ile Vt. . V . J. ik.A. l,:~oiier.

MIEDLAND &JONES

s'rTSrUNION~ &' NA*'1iNAI, INSt'It.NCF C().(I(rAi<.NTEr- (sPAY r \«i)ll A~IMPRIC..

CANADlA WiiEVSSiAeL.

Tel. MN. Su:j(rier kilt;and bit %TRLus, TORONTO.

&PECIAL AGENT w U UiN UN ~r'
INPEIL 1IXIVIIIC1. te 11. AGENT fr lnsurnnce 9POlIER

011lee.. 1.,,î.stial leutîîîî,,g. CALEIIONI A! 1 SSUIrA NCE CO). Or' ED11 Nni] Itin
IiITISIt AtIESIIluA As8ultANCP L'O. <IF T.)K(>NTo

e MONTICEAL. CANADA LIFg MIUILCINVO

JA. CUL.VERWELL Co.rner St. James and St. Peter Street*, Morttreai
ChkaifAUnt k.:euu.I. Strit.

London & Lancashire Life, J JOHIN CAR ,SON,
rae I»se sffl of PROMO'rOR OF

Ime maise iaey . Laîo. N'tTNTIONSusàtlCOrdPANI lES!sN uâ lsenca s tile A ut.. C o.

Office: on St Peter Stree. 1Temple Dldg., "Mal 4 Montreai
* QUESEC.- AtLtiItSG

F. BARTELS,
sr. BVACI4T8IIr, QUE.

General Inime Agent.
ssire. Mite, Accident, <Iuarmtce

FRIGON & MARCIIAD,
Gênerai Inaumaoe Agents

TMUB RMREE, P.Q.

W. F. FINDLAY,
Chadaeed #«uuMaal,.

Adius.e" of Pire Lasses
47 et. James et. sculls,

HAMILTON, ONT.

inivrance anmd Geneeti Agents

TEMPERANCE and GENERAL
LIFE ASSURANCE CO.

97 Sparke Btreet, OTTAWA.

KIRIT A COLGATE,' F. F. MAGONAI,
0""ra Aent for Me"a d Gential Insurance Agent,
sb. N. W. Trt. %sit $bRUowing

OMP-M A UN PRXOic. O2N1.
D.Wu E.MN Slo UÇ. Asugmnc6Ce.

C&aja luawmu Ce. et tdlrrgh J. F. RIJTTAN,
U:.Ik@M« eF AllevancCo.anv. Real Estate and

Nosth s"l.& »Ubatle lao.ra.ce Co. Fire I nsurance-
Meqwlcb Uèa. FL, Iaoace boclt.iy OTATIJadV
4..tica sw.t C.80C RIUKadFU

àtg aAwd»Me) AtmaIce Ce. WILLIAM.
C&WoaÀAcIdeit Amntge Co. P.Q. Addrefl: Port Arthur. out.

41. cR DAGH & 00.
CENUMA MNURANCE and LOAN ACENTS

-.. VN O VR S. C.

Resident Agent

Lancashire Fire Insurance Co.
Temple Building, 183 et. James st.. MONTbioAI.

Tuleid.ones :-t)lcè, .s l:C 1, dtie. "11t.

Ttiih!qte 1743.

A. BROWNING

Surplus Lisses placed witli riret Cia*» Foroign Cosnpaiaew.

omce: 1724 Notre Dame St., biontreal.

WALTER KAVANACHI
Cittas, AoEY4T

Or:<xr(Slt UNION & NATIONAL. INSUILAN(IE CO. of Edtîeburah

Ut.4XAL AGZYT rTitiJc PRIt<Vjy< >C 0FO3,>c

NORWICHi UNIO.S Plit INSURANCE SOC;IF.TV

t yt.Prni0t. xavter strf'StM>1IAL

DOMINION R1DJO~ST1EHT BIIRERO.
Ch»s. D. Hanson and John Kennedy, Proprietort.

Adjusters or Fire Losses,
Burglary and other Clairma.

ROOM 88, IMPERIAL BUILDING,
TEILMPIONI 11 OraA.

O. ILEGE]SR um
Manager Frenoh Depaztnent of

IfIE SUN LIFE ASSURANCE
Boora 7 Sun Lifo Building,

MONT REAL.

co.,
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EST19BLISH21 1809.

TOTAL ruNOS EXCEED -~Cnda uefEt

$67,244,500.00 FI RE & LIFE :$5b420O

>ORTnH BRITISIH AN» MERCANTILE<
~j INSURANCE CO.

fliretr w W. W. OGil.VIE K.LQ.
IARCIVI) MACN11>E1R, KSQ.

HNE,#D OFFICE FOR T/lE DOMINIONq: 72 sr. FRANCO/S XWVER STREET. MON TREAL

Agens I ail andTHOMAS DAVIDSON.
XetlualCilles &dPrinclil Tains lu Canada. NManaging Drco

Standard Life Assurance Company,
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MON'rREAL.

INVESTED FUNDS, ..... .... *.... .... ... 41,200,000
INVESTMENTS IN OANADA, ..... ..... ..... 12,500,000
DEPOSITED WITH OÂNADIAN GOVERN MENT, over ..... ..... 3,150,000

I..w Raitcs. Absoltc SccuritY, Uncondition.îi Policic<.
Ciis settied inmcediitciy on proof of death and titie. MrNo delays.Ik

J. I4UTTON BALFOUR, W. M. RAMSAY,
Nup~rn1eNds1t.Manager for C.anada.

'iIEACC ID1ENT POULICV fo>r the busincs!, or profeb.siosial nia i the
I)<otic I iability SCiCdU1Ci> Poi, issuecd b> the

Manufacturers Guaîaotee
W ihgiflrnttc. dinite amiluInt% lor sPt cîit.d accidenti in'juries.. and

t1,11li thsc .li 11n t tn hcr ie i' hdkris iîîjured %whlie travcEing by

fur itlir particulars; aipIvy tg 1 cad <)ffice. *rt>r~tito. Canlada, or to

H. WALKER, Inspector. or E. WILSON. Ohief City Agent, 260 St. James St., Nontreal. or
JG.BRUNEAU, 65 St. Peter Street, Quebee.
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I nsurrance andi 1jýin8nCi OIpn11ith2
1wlished CW fAle lit and ltk 0; encA moot..

A? 151I ST JÂNKt sy., MoWrMEAL.
R. WILSON. SM~ITH. Propriator.

A Vouel Subaicrtptioo(to Advecce> . - - t110
Prices for Advert»fflots ou &aptcattoo.

Ail Commnincaions îatended for Ta CaowicL& lmtat lt loi hand tiot tleit
îtýautt<ie toth and s$th oi lhemonth toaecuwelsioo.

Attempît lo i fic(r ie lias a long article
Cîîftmprtbitti.' a givitig details of ail effort to cootprnoit

l>r<t <atn.isc a <lcath clain whiclt is ce-rîail
oipen to criticistul. A Mr. O'Brien, of HIamtilton. tci >k
oiut a1 policy for $5.ooo iu thc Mlttial Resmre Fun.)d
I ife. I le nceglerted oie preltint payotcîît., but Ille
l)ilicv wvîs re-ilistatcci on tlle assunipltion thiat lie NN1
mi gond lîcaltît. No proof of this wvas ashcd. but ste

Comîpaîw continttcd for mne or two v'cars to recci%,e
Ilte l)rettiitiis rcgillarly. On MINr. O'Bricni's demisî
Ille %widoiv vas tenlred $700 as a compromise. the
1înlicy limg declarcd itill and! voici owing to abîsence
Of prixîo>f aibis Ihavilig becs] in good hecalth wlien tlle

poîlicy was rc-instated. Althoughi Icgallv a<lviseid t,
;îcccpt this $700, Ille widOw reftîsed, anci liesucei.

111 gettîing $2,500. or hialf Ille mssi asstîred. ( )si disi,
tccoîiir;- kînowî to Sciiator Saniford, alid a iiunîlier

(ii uîtlter 1 lanuliton pohicy-holdcrs, thev tlîreatcitril tl)
mitltdraw front the Nittutal Reserve ttnIess tlle daim
%ý1 paîd Ili ful 'lle finai dCCISÎoI of Ille Comtpati*

liasni mo been maille public. WVe fîlly' agrec wvith otîr
t*sîcllltil csînte:uporary thiat Ille Association ttaviîîg
x\alvCd et'ideîtce of ',\r. t VBlricîîs mtate of hecaltit mit Iii
pi îiicv IîCiolg re-instated. il. was hotih tînwise antd lits-
lait Ill take ailvanitage of the hcîtcfii'iary as al>nve

A t.ii ii: Stiprente Court of I oitisiana, re-
cvîutl\ teciged Oint tlle rc-iio..urer iii cac

itt ii a losN being cqual t(>. or exccdist

Itlrle sritc is liable t) tlle fulil cxtent t f Stîîch
r'. *îîî-uriix. ''ie c' întion idea is titat îlie re-iîî'-tirer
i,. i ailv i dîiîged Io bear a pro ratua silare of Ilte lob-, %vitl
Ille &origintal iîtsurer. As pmut by tlic hissuritce

:tl.',suor, wliii reports the case in question : le i the

t igiltal1 iîî'.urer e< 'ers ' al tc -111u.II m t if S7o,(Xx). ttd
re-iin..urvs fiot mrSî i~ ie l I lie los nillv -1aittllts 10

tIle sînialler ssi, tIlle re lîlsurer Im s it ail."' Special
ýlîPtIlatibIS lot- < ir ailsî. ior i ailier prorî'rt joîate lia-
h;it%. are iee.r te) îart)tect tlle re-iîiistraîtice froin

tlle lnîbîbivy as above Stated.

'tir uirlîin A.S 'lil e lecture on Bliiet.illisîîî (le-
lt livered l , Mr. W. ' . Bryait. e'<-prcsidl-

<naiiii. ential candidate. fArtts Ilis stock li

t iaile for ant extiete ltriiig tot-. il s mit reporteti
mi fili. acci îr< iiug tl ithe rîtile tif puici i' i rna ili

sti ca..e. \Ve trust '.\r. Ilsrvait Nvili l ot iitke tlle
aim tc if criticisti iii C anadla tii lus v'iews living

iiIere. \'<e. andu i tr Conitetuiniraries. cieclitir
te d'cIssli--; adrùess itecatise it ik tint h)eforQ us- in a

i tl etlll.. fionti, andii Illasete siil er ccîîiîrot ersv.
:1 îrveývît. ks a dead i... Mr. lirva:t spe.iks o
i iîuetaili..îîî heiiig î i etirse îif restirrectioît for ser-

% rnce as the i..stie iii the îte>zt presidential cattîpaigto.
'l'lie lbrtN .I)ect tif annter silver agitatiotn is a cloud on
t Ilti.iie. litiri )nil<. a cli aîîd whlih odes lit-) good for

"r. Bryait as a canidîate. ltv cepîî ait enigage-
tise îîî a, a ubulie- lecturer. a, the paid advocate of

Biiethli.ît. le lia", tii e iliIidl te) ilisiutt lis Ipoil-
iît ai imîillueuce. As. a .. tratgtr. liavitg ilutence in

i%. ç>%vi c-i tîry, it %%t> i giemi feelintg anîd good setise
t , treat Iinti xvitlt narked ci îtîrtcs%, \vliicli we trust
lie ill moitt nîisinterpret as ('anaîýilianl sylttpatliy witlt
lais tlteonics.

A Tîwla iiv î< urges tlle desirabilitv o-
iri.,*r:l fur Direct.ibrs itif the C.naia- Paciflc

C b.î ~ tltvleing appntcc IW Mai-.
toba. the -'riî'i..~nli ngt i. olumîbia. Ti'.
Zr-i itîil -iti whiti tisi% <p s k iast't i.. tat ont

IlraîitdatIlle wlîich lIte lias ci mt rilîuteil su,
Illlan oîli'iîtsl-ý it is; liit uîraotî h at Ilte Sectins

* liil~ laerîi il liîriîlacqitire creeetîtatioit efïec.
Li.te .t'lt1 ti> hit tîteir t-i iî..îitueîî. kiicîw hat is be-r g ti-l' ic tmoi le tuel) Iiîcr fcllat firector.. puîstîed is
tei \\tl is(- ciill(.r hl ti Ilte i-1mpatîîershila thitks of

site treatuttelît tltey are rceivitng. Ilucre is a prei <dct
l'.mr tliis itt Ille ai)pointluvlit toi thireeli îr% rcprcsctijg
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Ile city of Torontto, oit sevcral railway boards in con-
sitieratioii o! granits ittade towards tlte buildinîg of
sticît roatis. As the aid giveti to tlle Catîadiat I'aei-
IL. Itailiwav wa;s fronit tlle Federal Gluîertiîiieit. we du
ticit sec %wliy it is proposeti tîtat oiîly titrec \\ester:t
stctiotîs of UIl coutitry sîtotid be rep)reseitteti onit is
Ihoard. VTe Torontto precedtent is iînptret as Ille

t iglît of rcîsreseîttatiout oit tlle Boards of tlle railways

iii qutiodn \Vas giveti as a condtitionî of te stîbsidies
beilng grauîîci. 'l'iîe c:siaiai P>acifie %vas î>iaceti
tittier sio %tueli obîligationi by Itle (;uu'eriittieiit iii re-

tuiarî for puiblie gralits. Of course Ille propostil
chanitge couiti bc effecteti hy a sptciai Act of 1'arlia-
tuent, butt witiiuut thal we doubt if Ille l)irectors tif

Ille caiiadiati Pacifie Rýaiiwvav woliiti cotisenit to re-
cive eoileagites on tlle Ihuarà wltieii were scecteti for
tlle office hv aiiv legisiattive i>odiecs.

4mp au« >il to b li iniposei b% tlle Un.iitedi

S-taktts lias callset getîcral :aIrti alitiougst
tliose ctigage in ut ttsi>îts it Catatia. A fe%î
(lays agcb a large <leputatitti tii tlitiSe eigageti in tlle
tratie. cciîa iîel a ltiiîier tif iiter. uitel
oit tlle lînatt11we '.ltittster t-«' urge tlle timpoQsitiont ut a

<ltt 011 saw iog% exiiortedtoi tise suates Thte% Ciaitti
touat, a ditastrous i>iou uwiii he sîrtick i tlle hînthber
tiade of nd if WC c p I lte raw itiateriais ne-
qiaireti lh the Atiterîcaî iw au jl. hl , r prae-

ber iiit< Aittericati mîarkets. li lias lyen ti rgedifrsîi
vears mîat ittasiitteli as the States,, alisohîtel' itecti otîr

-4Uw log: tlite niative sîtpply beCiiig iîtsttfftcieitt. tltey
a.I:tutt have Ilite liîiber iîtto itiei ie logs arc sawni,

eoîse<îwtîi .if Ilte iogs bore ai ttle(iiitt: export
t1ii:î itle wouiit lw kept iii Catiatia t0 l>c itaii!ac-
iltreti iii our 9mi tjl.gvtgjoiaueeiiiyt~i
lu ntative eai)itai andt iai>or. At l:sst titis reasona>ie
v'kw lias iiiiiircssti Ille ;wteriîîîtiet. Oit Ille îîlit

iit. the Finîance M iiitcatistil greal satisfactioni
mi botl sîies o!ft I Itwiste 11% aittîotiiig tisai pouîer
\%uîi i>c askvti Io imipose a dtt oit sait iogs. pîtip-

wotxi, andt nîickel ore, wii pt îer lie saii. *Ilte G;Clv-
emilitent isigit lime cçC'siuis to exercisc befort îthe
ii c Sîos o!f'riîiit Titis i>oîîer mîas coni-
ferreltiitter Ille <11l l-iii. luitt as Ilte Ainiericati
dutties 011 Our hîîîîicr w ere flot so oppressive as tose
i-w propoetil bv tise i )iigie\ 'ariff. the i)owre wvas

lictevr eNerdssc4l. Nuit, itîttr.wiei our ithuiber
iiirssare îiirvatlel v. uit a d1aitiagiitg bMoui. 111-z

s~ irocte i~d<prsvsttg Aitericati saw ittilis tif îtier
itcct:ssaýr\ raw niaienials fronti Caitada. '%tiiîwlîiic

WC nte tai isuitiikr export-s lu trcal l1itaiti were
'lever su litavy as i Ilte îpreseitt tulle, te veseis :si

thirtecut sîcaticrs, cuite ship. srvei barques, ot brig-
ainte .ni abltt isirtv-five itisr. ataaiai
bectten kccp lher log,, for titis tra de, Wliicii piroîttise.; t1

ass>.unie larg proportionts.

1
TRit "B1K 0VF X0XTIRUL.

'l'le Aimtai Report andi Statenieut of tlle Banik oi
Montreal arc awaited with, andi excite miore gencral
andi wIdesîîrcad interest tlitai those of any othier Banik
ii tlle Domnint. This institution, oi, the 7th instant,
hielt its seveitty-nuith animal meceting, a record which
gocs back to a period whesi tlle whiole population of
Canada wvas no mort tiati ine per centt. of what is
notw conipriseti ii tlle Domniont. \V1îel tlle Banik
was opeaiet therc was ru steanmer uilying oit Ille St.
Lawrenîce, 110 raiiwav, or catial hiat beenl buit. and
the vast territorv ilow oce tîjieti Is farnis was a forest

ivil<derîîes4. Ilankig was iii a very primitive :onî-

lion. being unorganizeti andi witlîout aniv estalislied,
carreney. As the resuilt of sevcrat vears* discutssionî
!)y iniercltatts the Batik of Motîtreal was

F0tttDFI) IN 1817.
audt eicr iliice iliat rentiote peî.rioti titis institutiont lias
takeli îot oîtiy tlle front place anxoungst tlle Baniks
of Canada, but for inîatv vears lias becen onie of Ilte
ieatiing Baiks of te world. As we sýait iii 'l'ite
Chronicle of l)eceni>er. î8M8. ' 'Viere arc buît two
batiks larger tiani tlle Batik, of Montrcal, ii Ille wliole
cotîtittetit of Eutrope. Ille baikl of Frantce. andi tlle
I itiperiai i aik of Gierînany :anti tere is no 1laik
iii UIl Unted States wiiici cati liolti a cauttle to it.-
Natîtr:îiiî heiîîg so cotîspictious frot its liistory andi
r.îîîk tthis great Batnk is regatridel as

VIE VINANCIAL I1AROMETEk

os Caniaca. Ille conditioni of tlle trade of titis cotuntrv
bciîîg jutiget ii Ille ftaticiai aniti ercantile circles

(,' titis conîtinentt. (if Gre-at Itritalît. andt o! Europe. by
tl'ç slate and( riusutt of Ille i>îtsiîsess o! tlle Batik of
Montrcai. VIte eîttcrprisisui spir.u to witicî -its origi-
'aîtioî uvas owtîtg is sill a iltarkcti featre in u it ol-

tev. as was tttanifestc<l a fewv vears ago hy Ille Bialk
(àpciiig a brancli iii Newfonnlditd at a tinte of disas-
trons fiticial distress. wliiclt was at onîce relieveti by
ýo stroîîg a Batik practically tak-ing charge o! tlle
fillanciai inîcerests of thiat Coiony. MVie sanie qîîick-
ness iii respoîîding to local nectis for banking facil-
itie' %%'as slîOwnl by its Protnptiy opening branches iii
tlte iiig districts o! Britisht Columbia, bv wliicil

itiost tiîniely service was rcit<lrc<l to tlle iiiiittng vit-
le:rprises o! tat Provinice. 'Vo tîo snîail extent titis
1Batik standts to Canada ninicli as <iocs tlle Batik o!
Etîglatit 10 Ille olti landi. Il contincîs thte baiking

it5ieso! the Fe-deral Goverîttuient bohiiin tlle
1)OI'iîiiOît atîi lit Lndonî, uîlterc it operates tlle oitily
Ibrlllcli of a1 Cattadiani Iatik, inIll Unitiedl I'itiglotm.
Thle I'restieîiey of tlle Batik o! Monîrcal is tlle
i Mure Ribl>oni of fltatîcial iigtiity iii Canada; it is

atiortilshc tiistiigiuisiedl positioti lie so-wortily. andi
SOcSrviccall fis.

TIIE ;ENRAL XANAGER. 'di. Z. S. CLOUSTON,

cans siiavv a mati o! rcspo)tîliiily as atiy baitker
isitoutit b-C I)trttit ti with Il is adiniîistrationt ha!,
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LIi i successful. Since carly in 1893 tlierc lins hecs,
a ,Itcccssioli of1 Iîost tryiîîg Inîcidents ; pallie. tlIirti,.
ig;tatioîs.. lînlitical disturbatices, have iever cc.tel.
w !î,eh have kept businîess limiîer depressi' i. .\îîîd

tIeCcondlitions ; n k higll Io NI r. V n~,>1 redît
tlfiat lie 11.01 kept the ves'sel iii tus charge on ait e

li.e1, anid brouiglit abolit restts \vhiidi have ;,,IVea
sa t s Iatiîii t hi sha trelu b er,. an d c i ie et

the pîubi. lThe net pîrofits fo r t he pa.Nt %Var~i
$î ,230.56(it wbich îrOvided t1w.. tivc lier cnt. dîvidh

eîîd(s ai left $30.50u1 tb be carried to Irofit & I~
the balance of NvIluicl stands(I at &x ;tltk % iIli a

kcsi of c6o.o ocnstituites a IZes-erve. Fiiut( g-i
F'6.886,>n>). 'l'lie Baik lînldsN $11t,887,Nî2 ()f d1î%
1101 'I)beriîîg intercst, nd. $.28. 137,0MS ni th-V~ lîca,
inlg iliterest. ( I; (if thuese funids it lias t rreiut

I.- alis nf $35,975-1[e). 'l'lie Batik of Nb ntreal lia,
lo ng becen distilîgutslied 11 i leeC\teîit of its inlinuidi
atelv available A$sets. n ii t date (if tlc A\nimal
Report, atliinted to $_,6.638,550. \Vîîlî snicb r,-
Soiurces Ml ni nld it is (lifhecult to colnecive sliclu cli'n
ilitiotis ever arising as Nvotlal lriîîg the Bank ati% Viii
barrassîiieuit. Ili i s able addres at the îiiectitig NIr.
(..huston said tlîat accnrding tu tlie lau o ail terliatiîît
gaical ami lad periods it was

TI?.UX FOk 1iWTTEM IAYS

toî arrive. \\Vletluer we arc îlirougli depres..itiii lie
Nlid IItinli oly eaui tell," but.

\Vitli the settletiietît of tlîe Eturopeali quleNtitînî
whIicli ;cets probabile, at lcast îcnipolrfly. andal 111e
aaljourtiiiett oif tlie legislative biodies lîcre anid iii lit-
Ui.tedca suites, tlie butsîiess coiiiîltv iiiay hiavt. a
liauîce aif taking breatti and< conîiiniieiig aritler

>I uggle to attaini pmnsperity. lii tlic Un itead Stateý
tlierc arc siglis of tlue sutîshine breaking tlirouig the

el)il.anda a partictilarly bright gleanui %%as Scre-
tiî2 < age's statvintent tlie vtier ay tiat UIlee.
adIiiiistratioii wvas dcîtrîiiied-, onice tîe ý.arill m~a 'it

(i the way to take trp tlue questin of placiri, thie

Th'le past %,ear lias lîei verv disaîîpoirntiîig. a1 \car
nfiiîicrcasînig businîess dep:lre*-s.ioi. full ofi îîsetimi,
iricidetîts. .înd tlîcre have lîceti a considerable iiiil>ei
oif failuires. Niore îvill have to follnow. unrless sortlie mi
l'îtovenietit takes plhace thiis %.ear. Thie pistioni, m

far as 1 eail rendh it. j'. titis, anal it slt ) Illne a \ Mr
ahiteiate une :Aîit% furtlier delîressionl. comntg nil a
Conlilniunit v ahrea<lv wcakeiied I)v a long figlit agairN%î
adverse circunistanees. %vill 1îreci 1îitae a vcrv Serli'bit,
st.ate of affairs. %vorse tlîan atîvtlii:g %we have % et hall
tu, cncotinter. ( )i tlîe otlier hîatd a seutlemient of the
tzariff witli a dIle regard ta> estL bhislieal ititerests. a go. Iw
ciop witli fair prices. lenietît treatintt and jîidîeiiqou%
assistance m:eaiitinie to tlio,.e ini biniess. nîiayv et
uiake tliis year the' hkgirituîg of a prosperous cyCle(."

Tht' prospect of goog! crops :tht' :flhiing devel>jî'
mient goiig on ; the cxtension of thre huniber tracle
%tith England tuIle incrcascd dlairvinig anda dcad nîient
b'usiness ; tht' grov.thl of the pullp industry ;%er,,'
alludeai to bk' Mr. Chotuston as liopeful signs. 1 le. hiow'
cvcr, considere<l tlîc situation as nceding nitich care.
aîîd business intcrcsts rcqulirinic, Ilail the' encourage-
mient that can be giveti."

\'i:cI tesdeît~whio piresideai at trie animal iiîectiuîg
ini tlie )fsti": Sir 1 ),îîalh A. Smîith, saia lie re-

gardeai the results afIlle > ear%. lilas'% -î eiieiitly

Ceaitablc tu hIe M eirilSanager and 1ta1." -l
sp. '~' *if tu stantitiii die tg> the dî%strrt an11i tin-

.ertatilnt wliiclî Iltav(eeî fai' sevemal vvar-. a,

stilh pr'ri-v iing. \ ee I 'reNiden-it I )rtitiiîîînîîl dielpre
cated il tccajtuit eingsiii thte li'.cal polit.% of tlie
a'( tiint ry a t he i îîý .~t~i tiit i n illne nt e iii dlel;îN.i ig ht
praîgrtss.. hie regretteitii it, tice men (iiof

%veîght anid experieîiee iii P arliaitient. %viio \vere Io
tîîîuclî cispuseal ta> tliroî% lie( lîumtlii ait lîtilli' (tuties

uupoti tliose less ajnabhed(7t for thîcir discbarge. but wvlia
.awake bu a feverîslî lîria d of inidignant alidai axiis

i etiotistratice wlîcit tIie% fiiîu thieîr ititvresbs iiiîir -

;ît ali Cartier titiie.' Thee I'eiiitreLretteti the

1,amhil inig goi'tig urn ini<l doil > fl ii i tig Iira ivert ie.ý, thle
liuiiîlier an those pncdto lie ' balahc lig. litowvem.

snt'hyciciit t() place beynîîd uholit the eiioiiiiml Nvalîli

a.f lirtisît Conliîba. \ftcr a glaitc at the getiemal
eiition af trade amii il'. (ltta x.k. lie cloiseal lus lid-

airess lîy a referce tg) thc hile of tlîe Queti. aidu tie
luiffliaiît recordl of i 1r reigti. a-; eaîliig f(>r lieartfelt
alid loyal caiiigra:thlatiaitis on tlie oceasioni of lier
Nhajesty's D i:uiioîd ITtl)lîcc. 'Mr. O gilvie iii sek
iig bu tlic motion of a -oate ail thiatiks tg> tlie ( itilem'ul
.\liager andi staff. said, Ilie Baikl of 'Montrmeat lia,.

gond rcasoniti bai i praina <if its officers.'' Thiis jud(g-
iittis coiicnirrcd iiin lit i tliose liaviîîg rîsî e la d

tiotis with the iatik. NMr. C'Inustouil lias otir caitigra-
tulations on tha resilt'. t;I hast vetr', butsitieIs, vhîieli
C01î1h1i tît hiave liecti seccnred withit thie vigilanit e-
ci cise, oi tliose îutalitics wvliicli distîtignîshi thîe îces
fil 'natîker.

TIPE ALLOC'ATION OF WOSME8 QUESTION.

Wea are liuic:îliga bo ail eqttcid tuaICal cor-
r (pt<ei for a cmiticistl i ou m enar' itu I.at issue

nu the, allocationt of luiss.es; \\*Je ae pleasced tg) itiscert

tluiq letter wuieh appears iii our t arrespuiuleiicec ol-
uiniti, as it liot oîuly affords uis aui opportniity ofl cor-
rccting figures i,îcorrcctly statetl in our last lut alq)
of touchuing ulpon thue allocation ofilubsses as% lîtweeii

inisumatice Conu1îatiies. We ec ~vm ore cotîcerticai ini
otîr hast to bing thi Il rimait II pimiciîle, tg) thîc atteu-
tioti of aitr rcaders ratdier tluat at<achi aiv imiîort-
atîce to thie actxual figures. Tlîe figures wcmc mlac-

tgrate, as ouir correspondent rcnlarks, altluougli thîcv
,:crve(l the inurioses of iîhîtstrating the tîritîciple.

I1oer if aîivtlig is W~orth doing it is worth doing
wclt anud WC n'ow repeat tîte illustrationu anda give the

cimn'reetzal figuires :-J__:.

Co." A liits Iu;tcao o. On Ilous.1 olal Faîrni'.re, antd

$300. On, Wc.ariniT Apparei.
Co. B" Insures $350. On Htcehoid Fumnit. tIti W'riug 'pparel.

Lff ..... $30. On HouebolC Furuliture, aual
.,....$150. Ott Wcaring APPe-el.
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11ouprhoi Fumîitutc Wcri'!g AppardC

14(»s $300. oy $15..

C . .0 133-33 300 1173S

CoB'a..2p 1666 $3-33

V.tmting Applrti ilou,<bol'1 Fuarîiture
Lceb.S1SO 1.0sm. S.;--

-S S $ $
Co0."AA".. 30 38,S2 200.O 157 as

<~ *~ " 2cn 5.15 :58 2 i42 S

Sa~o.o~
Co.~A" ami >1e1bo4 ju>a.5250.78

anti ' z3S.9;

~4590S

ê"B hi Nelbod Uav~.5390.29

CoAII"iad 218.03

$30. .00

bicanl...P4s

Now as to the allocation of ioe hîc:ln:-
aitcc Collspallies. sf.pcrviiîs lthe 1rrm .1% wOf
naturç, aîmd of coir.;e our Ctrre.p<'îîdiciil. rurrcl

n.ig Co. -117* 1VOîtld1 tlcic ici Ille îîîeîlîu sggtd
because, as pboiintvdîtot lii txîr lasi. - lie ride -ok
agaisnst te 1 >ckvrtt7 iîîît ihai lias tlicte Auistcr for

Co. -A- bo sav lu il ý 15 lie likcly to stanid liv al-

allow Co. - Bs% ztjister io appîortioî the lt»s 10

ltisiy hlmi, anîd iliet wiii tihe tasl, is comtplivvs itra

zrountl, -pal Iitiii on uit l>ack. andi say **%% cl] donc 1 *
lianily. Whal is te posîtîiou? Go. «*.%* lîaving
iseucd a speciflc piolicy, aud liîvrcv liiiil ilisi;h

iuv on tWO Uines of goodls, finqls othier instrn.:e inx

Coj. **J1 uîîder a laîîke or c(-iotiun lxolicy rctitler-
-ig ils full insxtranec Lale un -- iier or botui of Ille

lises spbccifizaiiy covcrtql hy -X* ju to the iiil a:îîuant
of ils inmîîrancc). alîid Co. *-V' îîaîîîrally savs to Co.

,": your poiicy is of a %vider musîzc tuia: ours. v-ois
I!az nl- been as pruciciî as wvc ln dIctîiiiiîg y0îr lia-

liberaliîv, andt conîrilbute vilî Ils u cadi of Ille ilcîtîs;

-vcinure ,siKcificallv anti wh:cli vomi iii.,r îogc:hlcr

ii ne sun-iii. ,e-o.A Atijuiter brtwttvd<ç 10a

Portion hlic Ioss iii a iltlttiir liltl. tiaî1%o-s1

himsdfi. ix., lie 1dp,4ie1e1dnîîi<l u lierc

Co. *iV< adjîsîcr Ilis -,toîixctiii:îg to sav. atd lie takes

lte grolînd illit. ii lie lias 1,L CnîI)blflltc lu lxit iîeiîîs
ofJ Co.. *A»-,* loisicv. lie missi. have il apoîo il,
a miaîîncr iiîo%î ad-uazsIcàt ti' n so lie atiopts

tu a4lcp ? Il -is livre dIl EîîjIilisli "1vaîî.li rude is iii-

trodtactvd. aîîd cîbslç.ilia1th -it v-cr.t-, _.f lhotuà

îîtciho'ds siali lbc îakeîil aid -we tliaîîîk ur Corres-

l,iiîdeiit wçi cotîcar îçiiî l u %tui site soilionu isý bascd
Oit colluion Scuse Uîld Jutstice.

'Our CoiTcespIotîdceî iir îtodxces ilie iie-hoii of

irnîitîxii atîîd %votiil have ilie poicçie t(î.*'1 re-
writtcni aittr lie loss Ibv ctiî'cfliI l, Il!.laukt iii-

.zir3nce iiit10 a çpcciic instîranc pro rata %vith Itle

29 a

*9otal
to pay.

.sr ;8
199.39

$45o.(O

Total

division in Co. "A's" policy. Co. 'B" would natur-
a;iv bic satisfied with this, because it reieves thero of
the, c:nbarnassing poisition of hiaving to pay the Peu-
aiîy of liaving a nitclh inferior policy to Co. -A.' hut

Iliat is udîbter juîstice nor cosnu scuse. Co. **IV*
missi suffer, an<l the onhy tenabîle lsocitiott is onc tat

iiiipoÇSs on tiat Comparly rcsponsibility for tliir

Iibcrallv writtcn contract. mie adoptioni of Illnean

piitcîPlc scvms to, fli ail the necessary conditions.

VUS L&ZCAUEUR IMLJELNCE COMPAUY.

'nie fortv-fiftb animal meeting of the Lancashire

In1surance Comupany was heid at 'Manchester. on te

2' st MaIv last. 'in colluson with several otlicr iead-

ing conîpansies the Lancashire liad a rtcecd prenîlunt

l:xcoinc lasIt vear. in ils lire tvwmrtmetnt. Thtis arose

frosti dhrcc causes. one bring thec continuel pursit-

a:ice of dt policy of a more rigid sciection of irieks:

the ic-xt. a reductiosi in ils Rîîssian busincss. as wa,

aîtlCcilbated last ycar, owing to adverse lvgîslatioit iii

titat country ; andi the thir<l cause wa-., a redluctioti 9t

prentinîniis on tuec Pacific Coast owing to a uar oi

rZiles going Oit tbivre for a wbiolc ycar, whicb lias nio%
Itceti closed. As a set off lu thrse rcductions. a

laîgiîiy s-atisfactory incrcase waç rcpIotel ihdi honme

iî'îcSas iso in foreign ageiiîcs gcneraiiyv. Beus-

hiess in :hc United States was verv s-atisfactory.%titli

iLc exce ption nanîed. the branches hiaing caci cu-
tihuc<l tu the Vears profits. Goimlairisons betwcî

prceious ycars. and oje in which Ille ordinarv roi:-
t-sie was disturbed bly such incidents as those wiîich

voccirrcd io the Ibusincs-s in Riîssia ani at San

1-rancisco. are flot raSy, nlor arc Iliev fair Io makel.

tuec rcsp)cctivc conditions being su differcîî. D'ut.

atfter al te drawbaclkcs, the differences in the resuits
-À 1890 comupared xith 1895 arc not such as imiglit

have bci expecied. Mie lire iltsuralce pretflhimi

'ntrc $3c630 onipared xih $13.662.72,5 in 1895.

wich- is nul -a -naterial -reduction in _,o large an lu-

ccnic. Tie losscs wcrc $z,103,720, which is $t».tiSo
k>~s thuit îie we in 1894. and $,7i.970 W. s than in

iî«)5. ie ratio last ycar of losses to prcmiufl.vts 3

Icss tian 15o per- cen-, whic rh wîidtl bec gcncraliy
rcgardted witlt much satisfaction, and as cittence af
t12e pruniflg knife bav-ing been uffld mlth excellent
judIgniait bY 11W. Digly Johnson. Tht iire bus-
i:îvss lcft a surplus of $iî5î 690 to be transferred Io

l'r.)fit & Loss Accotint. The lire insurance and gai-

Ural rcsecrve funds oft he fire departacult were aug-
xxwnicd last 3'car by $15osxW, the amunt at close of
îký)/ bing S,.w.coe. wbich mrks another siîep lu
%vards Ille goal which 11r. 1)igby johusson is bvnt

u1son tuec Comtpany rtching. llte sîep woîtld bave
i.ccln a larger one but fW the conflagration at

Cmnay23aqitil. which <lestiroved 8o bwoks of bouses ar4
cxcddover a mike. Tht profits of the Vear were

enough tlimroide au incrased dividen<i, but Ille
Dirct~ors 'wiftly resoived -to keep on adding to lte

Rtxsrve, in order to be fully prfpared fer any posuible
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eoiittigeilcy. andti o have a fund available for min-
lainling Ille dividenîl. As a matter <if mct tlic ( bout-

î,IIIv is HOW~ Jîavi lg bout m idîvrdends on!l% (le aitiiiiuiil
îfisîtecst acertîed front itiveNtivits. ail îîr- l% '

ing toward!s buildIing up1 Ile lReserve. li resptii nîg
t-, a vote oîf thaniks M r. i igli%.1 îolîi'n spi ke <oi lit(
Comipany hiaving pet of roonu for ileveloi piient
i'ii :\îicie.. lie >ajîl. -\Ve have a ,.ttï tiierc.
aî staff of whilnhi 1anii r<id<. \\«e canuhît atïq)r(l t-)
gel rid of a sitîgie niait thre ; tlic% are ail tist-ftl anIl
'î nng goîîd Nvî irk." lit tliis cii gy. the t eiîer.î

altd, Iligl tnot siieiii iigicul ont, a- tIiat \%oiiui'
h:ave liecl ilividiustis. %%c hlave [le) doîhî Ilie liaci III 1

i:id, NIr. J. i 'à. IIii ips' nti. thte manager foîr t aitla.
%%-Il( zeailtoiîulv antd aliiv re)resets the Il.t:iirte
Iitiiratice .k i.îuvii tis Do,. minionn.

THE MERCIIMS BANKC 0F CANALDA.

Thie Repoi.rt of the Mereliantiî% I ai f tzniatl.î
sltteb ttue net l>rotits oif the jiast \car tii have Imevît
'%542,43t), wiliclh exceds l'Ille jier ceii. tonitle maîld
up capital. Tis ina\ lie regardcd as a, atîsa f%

i esuit for bîîsîies c' incicti during a peri' id s'> atl
verse tu profit înaking as tha lut (-% Veil ist - iei, 18(x)

a<I18(l Tficl uins (of the imank iicrecascu lIal
ycar, but. as was gciîerally the case iii utîter inercaît-

1i-e tspltcre. the cnlargeient of iusiîcss li *ulî .,
cerrcspi)tiiig iicreasc ut profits. as cunîmcthtimi i

-). kcît as lu causec a large aitinit of %vork lu le
d on c h y ba jîk wrs for a jircI , n o i n al re iinnîcra tie Pi 'Ili Ils reiiiarks toit the evils ut Coiiipetitioîî Mr. i 1I
\%as ilibre thait evur %evtre, as it wvas leading lu sui -I
impruîdece ilu ioalilig wiîhouit --. ccrity as Wimnlî
leacli siiarchioidcrs a lcsoim oni the seriotis nature oii
iiîikiiîg busincs. Tfli Recport ailtiuedi lu tile cice-
lion of M~r. 'ioasLong, as D irectoèr. This i: ait

txceilcîii aîppîntvitîm ; Mr. Long %viiI îmruve a %aliu-
aible inecitîlier oi the I3îiarii. as lic lia:s un veil iiitiisei
tj hiave inarkei ttiaîiciai aimilitv, grcat eiîterp)risc, aild
Ilis extcensive c' ittiectiqoîus w~itli tue :ilpuig alii
Iuîuuhe)rîig ilîttre>îs <f )îulatriîî wilI prove Iiiglil% Valu11
:'bie ais a source ti fruliable iniformiatiun.

tule Genceral Maniager, was, as usual, a ltiglily iliter-
cvstiîg, anîd p)crîiii;ttii valuale dlis%,cnîatioii'oni lte
jîriîiciplcs aîud the liractices iic osr lu l ,l'.rvcçd
and foiiimwcd toi ctusure Imiless sUCss vtli ail aile

.skcth (of the imreetut condîitains of tradie. 'l'ie opencî
ilîg iassages iiglit he titie tursuueil. a Apîkc' *\bl'
-gy. or teictîce aîîd çxpoitaoîi oi tule service, liç

rc uider,% as the *.itvter ti a liaiks ctoners., aiid. ait
limtes, thteir cîn:rî'lier. \Ir. H agute ctiimarci .1
cautioni frot a N\tel:iftil and jîtîiiiîs liîkr t a .i
fi g bioni wvhicli wn i i amîmiriicling dlanger, mliicli

àf l.ccdv~ili catuse a -,aier coure loIic ltiedibtedt, lotit
il rvvtutedt ilnt. r(sitt iu iIsoIwIItîc Sie t the
dangers bankers Aiiîiuld warx agaiust vvcrc, uvtr

.-of si k.aiîl d aeoîîiîî. dlue a l k 1~k

Ikcq:ptîtg ; deitisîve bialance ,Ilqes ;, iack i f ccollituuî
auJd of tntiriii %vatelifultiess. A\liudiîig lu the chiantge
ut the Nortdi-%%-'(-t front letg a ftur raiirig to' a but 1
growig region lie recînarket îiuat, lIv deveh'Ioping

Maitoba by îimigratint tule îîii c îtîlltr\ ci mlii in
lim1e l>e madle iti(ltiJCtIIlit of ottîli sourceitCt ifooduiu

upl. Regardîing inuer and tinlmer lthe intrke i,
disturlîed lIv tariti îîncertaîîîîies, Ibut a rtii, deîiiamil
atnd fair prices ini Enîglatud htave lcice lielit.ul. NIr.
H ague. wlile dcirecatiig lit% po iiial allttiiiiis. ne-
.rreîled the pi licy oif stripping omîr oaisîf tliir tit-
n.t fi r shlinîit as saw liîgs adi pIit<v 'iogN. tii lie

iiu.iiiufaicîtired alîroad, as il w a iit% the w' rk of
mtakziîîg thli iiit> lutîtîmer aii iîît i iIi-iaîîer wvab

tu il done ini Canada. Ilit regard ton resîraint lîiiuî.Z piut
11i011 te Lllnl(st necklIcss Svsli toi clearinig ur for-

vsîs MNr. Hiague said
\Vc have iiad il, formter yeairN %tldi eîtoiiîît

aie.s uf0 foresîs tit suecli pnocceiîîg. %%4)111(i %seli
uticcssary. I lut the tltte iN tiliitltil C(1 ciig~
n1lhei tule arcas oif availalile iiierciiatttaiile millier %vili

lic su rcetiec tiat for tuie saze <if tue ciuir sgeti-
crai iîîterest soute icats oif protîectiuon ni:i ie fotil

TIurninir tu the
'MANUACTUING ANtI) (TII ER NERi

i Cantada aut cartuest pica wvas intIfe tir moîre atteit-
Iit beiîtg 1îaid lu speciaities of iirst-cl;sa uiualit% ,

Nwhiclu experictîce slIOtved wevre iuuiisî iikeiv tii Ililul
Ili a permxatnent trade. Th'ie ilitiborhaîg antd relail
muales were dlescriahed as iudcrgiiig radical cliatiges

1by the departinenital store -svslciin, andî oing iii Eng-
lisit Ilutses îradiiig dircctly %,ýtht Caitadiantaues
'llie iltlcrests of Our wliîlesale lliits%, as %Veil as thtse
obi sto-rckeeplers wcre bcing injîtred liv tiiese tc% con-
itîions. Neyer lieforc %vere expert ktiowieîilge, usiuvrgy,
ÇcUiîuîiîy, and ample capitial so eSseIttiai1 Ii iusiies.s

stcSs as thecv arc 110%v. MNr. Ilaigie s;îii, - h is
lvcuxiuîg imone anîd muitre oif tli esselucv (if :taiiility
ami! smtccess that caîpital shall ie ti ''tic.il

anoutit andî coîiîtitîotls," lience alil ri>ks, of capital
bteing wvitiidrawîî frouti f'irîis iil-1iî lie guardeil
.îgaîinst. To icet titis risk ii case îf a iartitcr's
<leatit lie advisecd lifec zissîtir.iiee lîiiîg rcsiînîteil tu.

A comîparative s-tale:uicitt \%.t,~ givcen i Ilte ciii-

lionqui lthe

IIANKS IN CA~NADA. IN 1817. .NI 1897,.

wiiichi wc condenise as fuiiows:

capital pau li..........SC.io S<ji..îo4o
Dep>uuts ............ ..... 2,s(u.,OOu 20'iJ,.

i itculation ............... 3.t>O(qxîro .;ç ».NI 4,00
>Icomua................i 11,520.00 21zu.,858»0

'l'ic toital deIcpsits iii b)atiks atîtî <itiien iîtstitulti>îts
is, nuow $'88,0oo,ooo, agaitisi a total if $2-.;Ix,ooo iii

ISý37. Ili additionî t titis a >riigîit'lis :illtitutt uti
Vwealth Itas ietil creaîe<l ini the -sitaji i fianîiii, milis.
lîinses. stores. etc., ec., secît inl iiîuiîlreisý oi ftoims
anîd villages siosi-cxistesit at lier Majesty's :\ccessioti.
sliowîttg cEatnada to have matie gîcater -sîtiîslaîîîia
'rogress during licr reign than tiv nutîter part of tue

1Vntiiirc !îavfuug the saie 1:pnahon i,'

-- «r: z-



CL0SING kEMAkIzs

MIr. 1 i gue referredi tu Ilte inîtenise stralît of Ilte eariv
î'criod (if lits comîtîcctoit îiit te Nlercliitîz*iatk
witici camne ixear to hrcakîîîg Iiiit dowi. anid ofîcît

ditove huit alitost t0 <icspir. Ilie ai)ioitttet of
'pIr. 1iysie as joint Genierail 'I.tià.gcr wvas :îcc-s.arv.
as lie :îcedcd( soutie relief anti rest afîer so prulontîg i

-à persod of atîstoîts mork. liil reft-reice lu t1iî cii;tige
lit: çt.itc( tuai. lie itoped lu rt-ain itis official ceom.îîcc-
lion wtitt Ilue t ank. iit nule forn or otlter. dîîrittz luis

lÎfc : whlt'el wc trust il Ilie proiotîged fi Pr mnî ve:ars.
Ili, WC at-e glati I0o v ettsattsiasr il bce-
itig geateraliy rettit-eil. witi lively picasire. Iv Iliose
rit tui ie tueclu. iliti Mr. Ilagile suedto be, iti exc-
cclicît bodilv Itatt. ldîic:îî:miiv itli 01 ise.aierîîîess
andt tigor wicl have lîceut So ahilîudatlv e.\diliiîdl

liyv, atnd iltîritug lis mîantagemtetl oi lie \Ierci.iiiis
i -atik.

TU£ ONTARIO NKUTUAL LUFE ASSURANICE CO.
ie Recport It-escîittd nt Ille twc:titv--sevetitl aitîtiai

iltectiîtg n lthe )sitîario ?.ittîuai Luei Assutranice C7oin-
patw., wiîh lle adir f ithe i1teiidetîî. 'Mr. i. E
Iiowîttatî. attil oiter,. wiii l'e fnîîîîd oua a later pagetr oi
dItis iesue, Ilte ioliowiliîg i-, a synopsis onI lt île-
tzicnt witl Ilte corsnîit'ililits of lasi t-ear.

VlteUtum*. nt................
ilaterrbt, 4-C................
Total lucuaze..............
Payuen% 10 !'olicv boltlcnu.

Total Aaêcis ............ ....
Ilolicy Xrirmr atd oîhcer Lim.

b:11îu .......... ......
SurptaaMi XII~ ilI.ltitliies4-
Soitptus on1 Itunvrnumczîî siî-

dlard 4!.:!l..............

$3yt,,3vç3
14I,C>94
735pi79

s î6.502

+ luCmaW,c.
1,Ç96. ->Ccra.C.

$599,339 +$t.95
(J 2.0(m + 82,3;o

(.60.40,3 + 2,2
37 6.03: + 4.0
12;.359g + 9.7

3.4u4-90$ +2S1,3,

.3,1q.las +246,1:42
21i0-t 34.991

S3SSo+ 30

Xcw173 8825r -uti...... 67

NUMIPir ofliil:cs foice. 1.1,4t9 t4.22 403
.m alkbutct i.qrun.cr ... $9.31 Z.4;; $10. 973 -159 + <,G

Total auumc cunt~. .o.; I70J. 259.981

It i% Iltitiies! it-itl Ilte aliove gc e ia iebt.
iles%: 4iotte 1la:4 %IL-r 114PUedil t i arkvdI qdcýrec iliai
icolaltiti -,iscctsN wlti. as Ilte Reot~ae.li.as
.ititidel Illte (-Çbtila.tut >si;cc ils'atzînt. mt
:)rcilttmtttt %%ie titcr c.i] 4o-ver îlio.e (If . aîd ex-

iecded( Iliose ii$ h% ~ I;.o lie reCeilas .1so
for itîcrei.e cri e' vutlargcd over lîrevi4b-.i viar. Ilte

. ddi:toîî over î8»betig $.8 Io~ le îuiltt

Là:1tmu ver., Piic> wcrc i>s'.îîd iatî vcar assîtr.

$48.3 -llie anlaiattmultl ... -Ilmeice it «-ee
'v 5 -Cî)i1lttil as% *Z-1-,!..:;,) il clOSe i I-Ztp. viticit

tý Ilte ctiotîer-abie itîcrea>c oi t ovçr îlic total
il end oi t$o. llte total1 .1e1 î~ia

aatcese last Ycar Of $2$1- 3 3 3 , atiid Illte poîicy t-

JUi.w. 15. 1897

serves and otiter iabilities wcrc, $3,191,118S, an in-
ci-case of Il6. l2 Te surplus over ail liabilities of
mie Onutario Mutîtal Life wotid lie $358.800 if its re-
serves werc bascd ou the Giovrnimeut standard of
1 lui, four ami a liall per cent.. itisteati of Ille Actuaries
louir pîer ccii. Ilic -oiîîpatiw was fortutuate, iii k-cep-
ilîg :1ii ils fîulsl. so well juivestedtl iat Ille seetîrities

:vreda Iiiîliîer rate thui ini previous vear. '.%r.
Meivîi. ieeisdu. calicti atteutioti to tlle grati-
fyiiîg growtli of cotifidence ini Cânatian Life Assur-

:0uîeCîîti . the aggregate îîrcnîiiîîîî incotiCe of
%- iticia li:as riseti frot $2-78.3 iu as8o to $.7.9
in 1i?96. M r. 1 iaisîead. NIr. Ilrittoil. 'M.P.. ani other
î'oliv-iolders. ai1so, spokze Iligil of tlle mtanager
zind istaff. ani working of Ille Comtpany. Mir. lieu-
dIrv*- ahiit is cvidettly fuiiv apprcciaîtd. attd 'Mr.
lZiddeii. lie Secretary, atti -Mr. Wgettast. Actîîary.
di-lbiless werc itiglily graxifiecl at tlicir services belit

so, cortliaih' recilgized.

Tu£ bUIt PIRg IBSUEÂNCE OFFICE.
l'le Report of Ilte Directors of Ille Sun Insîtraîicc

(>fice. wiaicii WC îîîiilishi iii titis issue, shows lte satne
poiicv of decaring onit itttdesirable busitness to have

i'eeti aioptvd. whlîih a iuttîbet-r of contpanic3s
a. îttî)l. or coniiîticd lasi var. Ow:ttg I0
titis Jîrîtiiîîg Ille niet preitîiiints wcrc $4e.Soo
lcss litait1 in Iscý, Ilte aittoittit bi'fg $;4.848,-
.1--0. Aier deilutiîtg Ilte auntunts re-insîreu tlle
total ofi tue sius ittsurcl duriîtg thc i-car antoîîntd
to lle ctt"rîiîîuusi aiotît of w hdiclt is

îteariv two itîmulsaxtd itillintis of Iolr, llte ordin-
. - Ilucîxti 1 altonls Io wii til busIines-s is suhjCcî. as-

qutille large ditmentsiotts w licu lle gros: aittotit of tlle
itisttîce ý.i :S I ntîtpattv 15 $0 grcai tuai unte lie citt.

i-cacîes îmli lu îwciiîv miillis. ]-lt tule larger
th:e lt-c Ilte iarizer atre Ille bîraucies Io I)c etît off wiit

r: uuittgItas îu le dottl.lie ise tct-e itît
c'! icl S2.2î.go a:td iltotîit1 a large. mus
%tt a ver,. sisiaclo-,rv total, as it was onlv
52 per %ctit. ii Ille prcîtiîtxîtis reccivcti. 'llte

providitîg l''- Ilte ustîal reserve of -Io Iper
ceitt. qij Ilte preîttiîttîts ho cuver liabliîcs titiler
C--rrc:î:llii. a- lualatî1ce Of 51-10387o -was leit.
witicii -was îraîîsierrcti 10 Ilte creilit of pr-ofit & loss

aceoit. Illte iiuttils oi itis pioîtecr iti fire insirance
bi,esc:s sîaîtd as ftIIol)W.s: (.affitai paiti up, ";(S.Soo:
Cit!ce- I'ct-ve. $5.750,000-, Recv fr nexpire<i

risks:, sl.i)39i>3ô5 ; livc:%îîîent Resecrve. $2M,.775; Div-
Îdeuid amdTlt~o iluuds. $Z703.000: Profit & Loss
b.laaice. $6940:nak-iîig Ille total aittoiut of Ille

(oniiîi~*sfintds. I)9o.2.lte total Nss.cîs ictg
$î t00Q.30. itecatiadiait hus-iîtess oi Ille Si

H-r tne rae (>ùtcc lias ittadfe a eoîîsidcrabic ad-
imutcc cacli ycar silice t$9z: in iit ycar uit-cmiînts
wcre $7îo.anîd last ycar iiey rracicd. ;24,4
Suci au% ittct-asc coîtid titnt have lIxcn secîired w^ith-
ouît lutici perscveaancc, antd cnergy, and skiIl being

INSURANCE & FINANCE CHRONICLE.



INSURAN CE 1& 1

c\erciscdl l'y its Qadian Manager. M r. 11. M. Blat'k
i uni, wvlit lins also stîecced( iii ket-iîiig ltbsse.. aiqI

tof<~i<~ < a tvcrv t:î:dcritc ftire NIlr. I '.tiîiftbrru.
i% lit represcinîs tlle Stiti Itistiratîee ( illice in1 îliik t-it%
lia. recîîtlv ope'îwd ant attractive office lirar- tlle St.
1 treirett h all.

TUE NEKW PRZBIDUNT OF TUE MOLSONS BAWKI
Mr. \Villialn MNIson Ma\-.cplîcrsi«în %vas. i'ectiitl%

cleeted 1rcsident of the MoI:soiq Ba inl îee..î:
t', tlic late.\Ir. '.I.R M>~:.Mr. Meîîrsii:
uIleo of Ille Jate Sentot4r, mDvu xi. a'ir

,01n, K.C.M<. wlio. for xîanv %.car.,. vas a T irect. 'r
Ille moi'soiî 11atik. in Ille atiairs id wliich lie tà l, a.

'v livclv inîceret. as lie diii al«o iti Catta1diaîaik.
ilig getier.illv. liavisig aetivcly çliarcîl iin Il' île i4

ir.îiîiing Ille ha:iking laws 44t lie( cnînîury. a> .e î
la' ive ('omicillor hefi 're. andî a Seallaer. <'blt
ileration. Ille l.lîî' L.ady 1lizablethl S. Miacjdie-î ii
iiioîlier of Ille ie- Iresddet. wvas a raidultr

ieiui laie -lotlîle. b 'liii Most.frot vliii t- taLes
i.iie of Ilus baptismial ilaines. '.\r. \V. M l. 3 a
i'l:rsoi lias liait ci >i.iderable bniiit'ss e\l:tnitnî't iii
eoîincctionî %vitli tlle slipi,>ng iliterests idfîlîi.. 1" îrt au:il

<>uebec. I lr is kîîlowin tît have giveti careilil ttitlit
tion, tc) battkiug iiatters ris a 1 ir-ctior f it Mlle.
B I lle 'f ic îe Presideuit is very lîiglilv respecteil

1w Ille li4iie' cttuiiinîîiilv nii tlt' cduel g:ttit'. i

Canada. anid %wlicrc et L:îoltl k nîost cstctedi.
Il i attural incelinaitionî. arisitîg froîîî iiîl:eritliîlt.

strcngtlicned lii î'h'scrî'atioî,i 'Mr. Mclr.i sC-3t1
tiîîus. anld prîîdleti. qtlialitics of espeCCial valut' ini tue
(lignificd offiîec tlu vliiclî lit'1.1 lia e',i eltctt'îl auîî1
which hc will very wnrthilv fi.

TUE NATIONAL ASSURANCE COMPANY.
l1, tliis issilC -%e 1 îubilia full repoart iii tlle Nto

Assuranîce Ci bilîaliv. ofi Irelatitl. aid balanîce llctrt fî,r
xg«6. tîpgon wvlictli %wc have aliealv mialle somrl l>rivi
coninictt. 'Flie ulezilî of Mr. H arold 1ligeill'acii1 ini

scpt.. 1,oO g:.îised a vacatîcv wvlncii wvas fllti p h>%
'Mr. C. Chev'~alier Creain ltiving alpuinteil Managier

aîîqccretarv. 'Mr Crt'anîi lîav'ilig heeît <'ver t\v INl
vears wvjt1 the Nimnîlî flriti..li L 'Mercanitile 111>117r11%7t
Company. As lislnal wv:ti ap itldul
agcrs. flic business N\7as pr11 e1iw l- ii l 1ti liv cae.

o4 improfitable ri4ks. a pîîlit- v liicli %vil 1h îi.>btle'.'.
,'h1ot gonil restits in Ille h img rmil. -iliigbtugli il reiliice..
hIe ii-iiicsN tt'nlîpor.riiv. .\s, vacali pitlicv-lttilîier i,
tlrectlv iltîrestirl i31 Ille heiaîpai l.itarîîttfrt'-

out process carnied on last vear Iv tlle Nation:al '.

stiranice Cql'npatîlv wvil1 uleet %vitii tlt' ai y r' 'val Iof -.il
în:cestetd ii ils wvelfatre. l'lie ,îiîi~i.iip "t'

'i. tu''fz.\ieîs bioîîttinig 10S2t<oio of Nwluit'li
i .,mok Reservc Fîinld of il, Vire I >el>rttîîeli«;.

Tile \atibial of Irclald. lirider MNI. lliîsta -\ îuî:

agenient iti Canada, bias iticrcatsccl ils Prenlitîni' Il'-
corne silice z$92 front $c0,476 to $131,701, an lii-

JU1NE 15, 139?7

Add 2o per cent. for unrepotted lo'nes.tnîl
les under $ :,oSo................$ s4o,-p20 $1 133,900

't'M!.VARY VOIL CORILUSPO<N
T

bINiC NiiINTP'5 iii' 11';9. *MA

VebnIgiar ..... '.:0~ 778.
Matc........485200 2,é'g 2M.eî 21','

April .... ....... t.' 8>4z. <\o~.3i.4.~66-
.%,&y.... ...... t.>,4 !-4540 r :- (171,400

Totais ........ $3,08 1, it,o S 8.%54, 82c.S 3.426.
6 40o $ :s..b
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Icrease Of $41 ,22ý;. Wlilc itS luSNCS in tlle SanIe Pcriodl
inercasei 0o11% frt*0 $,:61.713 tu - n ii1r1 1.
of $15,495. ini8,$6 Ille Caiiadiaîî los>es %werc offl

peÔ2îr cenît. of Ille prenîlititns. a piercentage tlle
iComîpany, .'ind tîiîr.. w('u'uld like tg) realize on it.ý,

anid thleir total \Veîes. W Ieg. tg) repeat, our hest
wislies for 'Mr. C. Chevalier Crcaini liavi:îg a very
prosperi. cn arrer as Nltiag-wer andi Steeretzrv of Ille
National of Irclaitil. Ille isitere,;ts of vltit7li w ceati
as sure hit are Nweil loi îked aiter livre 1,v Mr. MNathîew
C.Hinislîaw.

PIRE LOSSES 1S CANADA FOR MA.Y, 1897.

1897. .'AI>. ~ 'C

:May t Dunnville ........ rist M.\iii........o J$.0
2 montreal ......... flrewerv .... ...... 3<d ç.600
3 Winnipeg .. . l'lntin"g office- .. , o0 2,500
2 Tp. Durham ... F.1111 Bllgs. .. 1, ioffl l.ooo
2 Coaticooke.....*Dwt'Iiiiî..........'oo î,o
3 Kciit'illc, N S Cornîtiierc'i 11k. 12,00o SaO
4 Siicot ........... Stores.......... (X,0 1.000
4 M1ontreai..... .... io .......... 7.,00 7..000
5 do .. '.let Packerq. 2P.000 17.000

.j Oies A)JU......Iaw MIiil.........i,oo)o Nil.
.%.Bieleville.........Dwciliig ....... . .;oo0 2fl>
6 «Mortreal ..... ... >oltcry..... ..... ~o 7,,.00
6 Wbitewater . ... levator ......... ,'000 .0

S Cbeapý .......... .. alnîîer ....... o ;.00 ;,Son
SRîto . Store ........ g.0,o 74,Iiiox

Io Sherbrooke ... Church. .. . 0o 2.500
14-Havcroa .... .....El.*etvtor ........ 1oo0 ýi,OO0

5 TV. 11untingdon ... Blarn..... 1,000 t'mio
i5;1Montreal ......... torel Ouse. .. ::31>0 :500

JG do.......... Stotes ......... t)O :8.oo
zS Thurso........ . SIops &ùwg 8,0 :0,000
17 Toronto ......... *Stote....... 8.500 I,.so
18 %lontreai ..... .... %t 0res 1z Dîi*ig S,000 2,000

1 S Tp. Kitley .... .... 1arni 11roîerty 2.000 1,000
is Trenton ......... Dwellinîg........8,30 1,300
20 Toronto ......... Stotre<...... .-.. 300,000 300,000

1do....... .... Lîînber 1, Planîî
243 Mitil........5,000 2,0S0

22.11Iiax .......... Cloilaiîg F'actor% loit.000 33,000

.3o algary ...... .... Olui!r........ .()()0 3,(~o
3Clgr..................0ffl 3,000

31onctota .......... do........... ... î 5,5,0
31 Carberry ........ 1EIcvntor & Mili Suon~ 1.oo
:J Aivinstoit ........ Stores .......... ',l 00
3a CobocoIk ........ St ari:............ ,o

Totals............. ..... $704,oo0 ý'559,5fl0
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TflE QuE11rc BANJC.
Ille Report oif Ille sçcveuit% Iinth animal Ileeting of

tlle Quclîec atkw:ts mully as favorable as coîild
have been Cexp)cteuli utdcr suci ittb coniditions
ac iose whici pircvaiied iluItle past vcar. lt e
pritts realizeil were $219.183. %iitl eCeCecd those oi

sueprevintîq vcars. titose Of 0493 Ilavittg lICCI Oily
at$7o.:nd for 1-Qcj. S197-072- 'l'ie fprofltr p)r-

videli sufficicet 10a iticet two hlfl-ve.riI (iii<lliS )i
tirc per centt. carh. %vili a surlus oifc.î 3  To

tliiç siurp)li %vas idded $l0..817 fronit Profit & Lt
tuakiiiir together Ille stt of Sioo.ooo %vliici %vac;

tratserr10 Ille Reserve Fiîn<i. %whiclt iloi stalids a.i
S -. o 11ît a balanice is sîlill ict niof~ . wii

is carried ftorwa.-rd as balance of Profil & Loss. WC
.Ire <_raitiftcl ait tii iinercase of Ilte Rcst. as il lias beu
rcndlecd possible l)v cecrtain eonttinzcncics Ilcinzi re-

:îovei %vliicli werc speciallv provideil for 1w a lar c
balance hein-r let iît Profit & Lonss. llte baukl eîtli-vs
Ille uise of a larg~e hodIv of gdeî>osis. Aver Seven mil-

trillionts FO ti'tt Ilucre -'s a:tîib1e ittaîcria in 5111 s Cî It d-
tioîts for carunîg gcod profits. 'l'li Oucbec 1tluk
lins larze conitcctiolirz wilt thte luutblcr trade. ais %viîl

otitrs. ltict ar alTcîed1wor nd Intllte Aitter-
iran tariff. Ille cfcî of hotu Of wlticlh %viii. wvc trust,

mali att activc andl profitable i traide It bc
(le-lie ;u tlle cuirreîtt -ve.r. Wc trust -lie impilrove-
mrentt lasi year is att carnest ni stili grenier pîrogress

il' titis. attd cotityeairs. witicli loiiltkess -Mr.
ligonas.I.'NC,11 -zftaill wviil beîtd aII l is cr Ismo.
wvards iccoîiiiîîig.

TITV rlr< .z' N TcFS" RAIT.-,rAY.
Atra 'ýotîîVwlta1 fterv iscuîssi-i (!-eoveril-

:ueîtit Iiý dleclireg ils policv o-n Ille ,riow*s N'est
i<oad Tisi itle Î, pra-iccîeid in mat for :,3o uttile.;

froîtI l.CîIItindge. \'.. îlirtit Fort MaLo.to
N0i'021. ini B>rit-tUitii'iiîTe (c.-veritteut %vill

ZattSt i .sooo per umile suiasi.iv lx- Ilte 7auadiaîî Pa ýci-
tic tovar,[IN litliutg tiis rond, on cotnditions wicb

l'ie :Itould ik a1 Itajtim;1 ai îte. iienlc rnqlt (il attv
ti. ntpalnv. 'Il lit uuutilipiv. tite% fearcd. tt ils rowt
,,-qcinn Iligbi rate:, for ire:giti nl ttitier evils. wiil

as11 folaws * ;sR:îîitt:Z I)lM~ers lqb l'e givrnai titer
.îrt-iai :Nî, tî bt% (---vcrittneaî. t21i-e.It

raes oir. ati inti e ttîot wii. Ilte lîtteo 10c 1:tttder
qt'îîîrtol vj Ilte Pailwa 'aîttîtc 3 Raies for

reattad n t.> -b po r cet, itn 1î%4aS 13 i a'

t' i)c rci:i .t ni ît ani îI>apj. îtî.1l:îiiza .1 %uI lai 3
tttliebr 1aI' ias tltiu'ta acre,; of jîicke.l

t.aaiattds t.le ritlser-eal Iv C*1.R. la) Ilte <tolvemu-
'lit-tlle-nil frin %-lsîelà i% ta' lac putl on Ilte 117r17 a:1

:S Ievr t'.tt t(bt lite salend. pricc qîf tituber l.iitiz
lai tlle hlatas grille i, le . 1o bc $1ubjeett t

regiatiot ofIltle Govertnor Genceril in Counicil.
Tiiese conditions %vill prove of great value to t
fniiers of 'Manitoba and thte 'North W~est, as Ille re-

duction it freiglits %vili save tiei front itali to tltrce.
quartcrs of a mnilliont of (dollars vearlin l sipping tliir

~ ta.'Flic ciller couditiotîs %vill tentt< itîtroîlite
cotnuwtitiott in r:i!tvay service in sottberît li1ritisi

C<îkiîtutiai.. -ltd preveîît iiuoîtoîoly prices bieng fi\cd
for coati 'llie Kcotettay district is likelv b lie great-
h b eîtefited 1y Ille Crow)i's N'est road. witiclt wilI pro-
.h1lc attl mitllet for îiitîig i>ro(ucts. autd an inilet for

j gcods coîtsîttted in titigSettletments. Th1e coal
relrtatiot. fCiig Itle tttuxitttttii price on cars- at $2

per ton. is very imtportatt as it affects onle-third of
Ill col lil., n Iledistrict. anîd Itle pro<luct front

whlicli wvîll last proba>ly a cettry.

lThe procecdiigs at tlle tliirtv-cigliîl aimual ineetitîg
of tlle abuvc B3ankl wcre of a iily- jubhilant char-
acter. Aftcr a vear of suci auxiety to tîtose largeiy

Idepctîdent on Ille industries of Shterbrooke, it was
Iliill agrecable Io hear tain te local bank liad dontc
s-o wvell. lis 1-et pirofits wvcre $158.171, wltichi is
caver tiî and hiali îcr cent. on thte paid up capital. 0f
tbis suit' $10.000o %vas devotcd -to payment of tivo
dividcîtds. utakii 7 lier ccint. per anuitini, $15,oO

0 v-P; given, as a1 bolltus of onte per' ceit., $;35,000 was
transierred to Reserve Fîtnd. anîd Illc balance left,
$13.m7i. na.. adcd to Profit and Loss. Miec bonits
15 sp>o1

.ftiI oi ii Ille Report as "Ille Bank's Royal
'.lrtarin 1)ianioîd julc Bonuts." Strok is
I:uaîifestlv loyalIo1 its core. wbien evcu a Bonus dlis-
11îrliiîî of profits bears Ille Qucn's Jubilcc stanilp.
Tilt 1Ea.stent Townshtips Batik lias acquired a strotîg
post'-ot naud aiu excellentt businecss, liaving acquiredl
popullar contfidentce bv carcluil iiianageitctt and< ser-

ýv-c 0! great -value to Ille itustrial enterprises of
Shîerbrooke anîd surroîîîtdi:g dlistrict. Itce Pre-
Sldet tllliiluc Io sotuec recent changes in tltc Tariff
a, itre-ateîiîtg- disaster to tlle local woollcît businîess

Oi $icrIbrokc %,ltielà litas assîtîîtc<l largc teiîiî
but- wc trulst îhiS wvii be avertc<I. as surciv tîtere is
iî-doitt ctîouîzi it P'ariiaieint to avoid <laittagittg so

%l'rsp)crcbxts ait iitdutstrv. Thte da it.luiber, aitd
:t.tîtîtt.- ;Iitdus:ries ofi lie district werc rcp-3rtcdl as
iiriv Th'ieoxs lîe Easternî Townshtips ai

iîtds -eii for îiiîîgÎis profits, iîvig epo..its of
$3,S4. 48.antd Currcu: Loamz of $.)371 vtcî

v"111t ils capitlal oi $.oo n RsîOf $783.000.
C-îItsîît:tte J.1i.îa conîditions foir carnittg îîîouey. Mr.

I~r~isadmtinîistrationî for iîany years litas hecit
lîlt îrdiîabie Il itis ittaîtageril abiî,ault

sccsacitieved last year futlvy justifie.! Ilte jubilant
toile oi Ille animual înlctinl-

The Caiedontail Insurancc Co itas re-ittsurcd
'l Ille otatitgis o! Illte fire andc mnarine instir-

ÈiccCce., of ýVlteeliitg, WAVa.
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Tm CAZADIAX EAX or' CONKEECU.
Tite annual meeting of the Bank of Commîerce i'.

living lield as wc go to, press, so that %ve are coin jellced
to lhoid over a fuili report titîl our ncext issue. 'l'le
Report wiII suite the net profits of the past %-ear t'>
have bcen $445.3o, whîicii jrovides for tire two hiall-
vearlv dlividencls at the uîsual rate, and Icaves $-5.73',
for dtisp<sai to otiier purpolxses. lit colitioli w~itli
otiter hanks coniplaint is iade of the inactive de-
nian(1 for nîonev f'>r trade purposes, the cons~eqîîence
licing that an tinusually large annohîint of îuionev lias
heenl ilivested in boans ani secturities wviiclt vield .ia
very low rate of intcrest.

TME KECANTS E3AIX or' RALIUAX.
Thîe crection of a building specially adaptecî for it%

business. by' the Bell Telcplnce Companyv. gave the
Merchants Batik of Hlalifax an opportîîniitv of sertir-
iing new oftices of modern design and equlfimelnt.Bankers in time not long past were content withl
rcomrs of almost barni-likc plainticss. A large liitinîber

o!. the banking offices in Great Britain wcre con-
verted into bank premises by îîtiizing private d1wcll-
ings. ini sonie cases two or mnore roonts being thrown
into one. and the original pariors, and evcn kitcehin.
being transformed int roonis for t 'Manager. anîd
for Board meetings, with old wvinc celiars magie inton
vaults for safes. The additions niade to give au air
of greater dignitv to the buildinîg htave olteni a nîost

inecongruous effect. Ini sonte Canadlian towis Illte
hanlc offices show the. sanie inappropriateiicss. and
the lack of those conveniences wiih cai only bic pro-
-ided by a building designed for 1anking ptirposes.
The offices of thc M1,erchants of Hfalifax are thor-
oughly up to date in arrangements for business and
for imposing effect. The main office is 36 feet wiidc
and t22 feet long, ai the cquipments of whicl, arc,
notable for their tastefulness and ttiiitv. 7The Coin-
liany has provided sale boxes for pîublic use. Talzen
altogether, the Mferchants flank, of Halifax bas office-.
(,f whiclî any instituition might be protid. l'le build-
ing of ve!it the, form a section if. an enricltînent ?o-
the sî;rv4 t archlit....tITte ni u!:is citv.

Tan I»M AL RA"I.
r net profits of bte lltliewrial Blatik% last 'car %%etc

,si$6.tofi. Two lhaif-'c.tr1v divideîtd, cach oi four lier
cent. are thuis provnlecd fo;r. ivitît a bonusit of dote lier
cuit.. lvavinig $1-1.472 tg) be carricd fnrwarl lThe
itix!riai is wedl placed for carîtuîîg profits. having a

Resýerve Fund equal to 5;8.4o lier cent. of thec paid lit
capital of $r.06.3,6o. and depoX-SitN of over itie mil-

itotilç. its current loats i'17,u $7.7oý3R&).

Sharcholders in a Company to whoni sAre,.
î'urc issuedt at a tlitotint. as is solttetnttt's flonte tg

;.âse fiîînds. have hecît declared ky te Judicial Coiin-
iiibtc of the flouse of Lords. tn Iw lhable lie bavi'
t!.vir sharesi c.lcdp in full.
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TEE1 AUI-luStIE EIlL
Tire Bill intri-duîcedl ii the Senate, whi1cii was iii-
îeniei to prevesît tNînrtiotile rates of iîateresî hciaîg

i arged oit inaîts, 'woul, ini ail probabliiî, have
faileci bo effect its putrpoisc, save in a fewv inist.tnics.
'l'ie ternus of the Bill rend as foiiows :-

" Vlîecvcr ait% ititere.st is Ihv the teritis of aitv
contract. whetiter ttiter sent or flot, tmdae îayabl-e
ai a rate of pcrcentage lier day. week or niiontit or nt
aiiv rate or perecntage for anc period less thit a
icar. inbterest exNceediig te rate of (' lier cent. por
-atuii shah tinot hic cliargeable. piayable or recover-
aile oit anc1 part oi tlle pîriniciplîai ntonev ittness the
contract contains a statenictît siiowinig trulv the lier

auînînîti rate or pcrccnitage of initercst t hic stie ti
M'lier rate or percenttage is equtivaieîtit. If ancv suiti

i.- îîaid on accottnt (if ancv initerest flot eliargealîle.
itayvalulc or recov':rablo' tintder tue ahoce section. stncb
1;iniî ntav lie recovered lîack, or dledutctcdl front ancv

prinicipal or ititerest P.aable ituider sncbi contract."
Tihis is a decided iiiproveinteîît ont the~ original

clause. %vhicli wotild have iilade ail ititect ovcr ciglît
pur centt. titicoliectabie. Tie above clause requiires

ilhât whîcnciver fmore tlian six per cent. imterest is
chiarged. tire rate of interct nîîîist lic spccified iii Ile
coîttract. as oit the face of a iiriiiss<ory note. îîtort-
gage. or otîter ack-nowvlgmenctt ofidlîens
earlTytIig interrst. Tiîere is; notliing objecýioîiaIb1e.
mr liew. iii sttci a1 provision, as5 Prfnmissorynoe
iîortgages. etc.. tsuîaliv (Io specify the rate of in-
ttrest îliey carry. The clause. litnwcýver. Nvill prove
futile as a preventative ofii-tiury as it caît %o casily lie
evaded. Suppose MNr. A\. wvisiîcs a loan front 'Mr.
X.. a L-en tinte sîtaver. wh'lo docs tînt care to have the

îi.te of interest lie charges set ont oit As nlote. lie
<lr*awç the ntote as, payabmle :ît six petr cctit.. lut re-
lulires «Mr. A.. as a condlition of the loat, to inake ît
for a larger suitii tai lie tçtîiilv bo)rrows. I1v tiiç
device thte re.al interest jîaigl for the laois q colt1-
«-aIeil, it eaui lic îîn-xlicett it Court as evidenice a'f

- !lct. and tîtere is nuo evidenlce avaîlalîl tg) prove tait
;tattitg illore tuait si\ per ccitt. was chargcd. Titis
1 it uni cW siiggestif in it is Siipu- a statenwuutt (if art
ild decvice occasioiiaiiv resoirtet to hv extortinnate
wl'<1tC lendlers tg> conccai tlieir iitirios 4îvcrc1trgc,.
Titere is anotiter custonm also now jîractiçed bv note
imavers wliicii %%outid enlable tlinci set Ilte new aiti-

lisu;irv iaw~ it dletianice. Tt is; a iîiestioîi vieter it i.;
lestrabie bo lrobect tliose %N110 fai tu itte bîands of

finaicia1 lta frot tlteir <'wtt f''il. *Ihev% are il-
w al i ilts. antd iii tlle vast unajoriîv ofcae titeir

VNtrellie iiccssitîes. whitchlîead tlitetii tg)nrr-îw
iiîonc at exorbuitant rates. are te directcunqetc

tif rc heIaitts. Ouir la%% iiuakers are verv abe, but
'ure i, 11n le-gai feceq inIi dcir poîwer b tiliake wvhicli
a- clever. illiscrutpitlîîns tinte shiavvr coffIl îlot gct
tl;r»otiglt. ''r wver. or arotundf iii sýoIlt .tv. Aiti-
uiturv lans , a; a rile, tîiZveînîl Ilte very evi i thcy are'

nîcalit Io cî:rc. and devel<îp ptactic"sc, tlanor*
s atdh ii.thita C\tîîrtion. 'Moncv us; a c'tliilimit v

tht( iîricc or w~hiiclt siouid be kit Irr'e tr. lie -ettiedl l>c-tween Ilver nud seller, hike tie price oi whtcat or anc
other article.

1 7'T'
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TEE UUCTIONS 0V TEE PEUM.

Ilow~er is corTcialive witli resllonsiliilit:. tu leie
<'f tilt one is tile extint of tlle otiier. Tilve 1 ritI

îîurîioîîate tui ils beiutg cxercised intiîer thtee'î.i ti-

liesse aîîd tînîler the conttrol of a Neuise of resploîii,î
liility. M1iletever titis comiectitu is ignurcîl tlic
bonds tif civilize<l soeiety are retlaxve. AUl vice aitl
rilei are mtanifestationîs (if potver beilig eee'e

uîitiou the restraints of mioral resîîotisîbility. ( )lie
<if Ille greatest. of poer is the 1>rcss, mvliili '. tilt-
îiower of plowers. as il iliakzes, anid uttîtiiakes tx~
iiltits, eveui dyniasties beuîig stibjeci te) its il. anîd
l're<i<ents elected bv the force of ils adIvocacv\. \\itli.

lui tîte Victonian cra the toite of jounalisiti lias hevit
vItkvatcd l>y ils co siductors reaiiziing tlieur r'îîu'î
bljîlîes as tîte uttîtuiders of public oipiniont tîIle guider,.
(if public cotîduct ; aîîd te exponeaits of public p<d -
icy. Bciiig su iiîspired, lie virtulenit îcrstiîaiitie'.

lilidisiîoiore< lltîe P'ress of caniier v'cars, are iî.'n%
ilever foulid iii Ille editoriais of repittable journ-ial'.
lit suIite. litowevt:r. of tlle c(Iucational advaitcciîiit <if
the last liaif ceîtturv tîtere are îlot a few lwrsoîus >et
ttatturally cuarsc, or inaliciotis ini natuire. as tei timel a

ducgradrd pleastrc in vulgar perso lha lit les. TI'î*e%
eîtjoy seaidai just as %%ville cîtjov ganliage. Un'i

f.'nttunateivý ii tlle geuteral t ipliftiîig o~f the peoplie îîy
Otir school Nstsettt. ltere have l>eîî a fvw pesîv
Sutllicitlv *dicaîed to write for te ciass of jtitrna-.l>
miho Paîuker to Ille v'icionus tastes, anîd Ilîaievouiît dils-
positionîs <)f tieir owit class. Iournals limier tlle cuit-
trol>o men itt1ki: tIti.' are liMith iîtuiraiiv. ani liecuiiiiarit %
irrc>lponiic) -.iiorallv so b)ecaus.e thymi coiitect rs
are wvitli<înî muoral inistinicts o'r îiritichîles, andi lx.ens
iliariiv s0 liecatse tîteir ciiterlîrise fails te) setiurv
ppîtar support. I laviîîg su faiîed titey areo cuit-

tiualiv nîakiîig spasiodie effort., oif ait lîl sttricail
Litud, to attract pudd)le attentîionî. 1fliev reiiid its tif

so lteitedicai tmanvite),in ltaviiig <isgracctl Ilis pîroife,
sion, lias bxei drivetu liv ivau te) stanîd at street
corners. antd attract a gatienitig of possibile ctitt.lîilr.
for sote tiostruit. 1wv suicli setisational taie-; antd
gestires as please a rougît crîînd. Tite ftnncthin esf
tlt: rs as a ctialvct<îr antd distriuutor tif tie'. i'.
igiiored i)v suli joinritais Itemts are publislied l<in
htcattsc tiivv are truce. anîd tieu, utsicî ieu
Iliet nre sesî.ia. eaivlaving nei valuet ini
-'tvli (parlers. lio pailt' are taki tib< elilsîirq it. A
îuuaiicio'ts fiseliondl tuai îviii catisea -4tare at the hlileu-
tit îloard, or prr<kiuce a fiiteittary slrcet exeitruiteiit.

i., a ricît ittrsvcl for sticli a journal. Fsel ij' ait
ilt ii valtucd n-ien tlt: sIit:r is likeclv te» atilio ît r
(laintage a ptîlitical <ippoicieit, oir a ttî'iu suppohrter.
'llie c'kattcr the taîl tuie itture cotsliiluts i, titt
sititl trown for its tteieiiîeiît. Ilectîce a lîiçnslîr
of Ille lowest clas> takecs dieliglit iii jîaciuîg large

lieadlîtecs over a itîctudaclutis calîîttutiv %ctcteil 1",
s-ore baby finatwier, or infantille partisant, tu injure
sorti one of whom lie is jealous, otutsidc the party tiîc
i

p.îpcr su ignobly serves. Wuc ia say. s(i inellici-
uîîiyservs.or ,0 tîîîriîl serves for tlle publit

iliteiligeîîee is no'w tex, bilv~I .levelopril lu) i j:. imîîl
muent te) lie b:avd î 'liger. li î.mever itillîutîllI
itb faisity nliav lie cîead. Self iîîr'î.ct îîuîn< iii

1.ulsiIne-s priîIliple'.. are a .utttenit warimig te) tilt-il <'
C01111î101 seîî..c againist tlle p îlrc\ oi per'. 'ual dletr:îc
lion, for tie lîîîrstîa,îe -i f titi, po liey bas. uever blilt
tip <une inthieutial, ji<'se o j urnal. lînt il lia,.
vrecked scores. of limp.îapier etite-rlprîes.

TEE QUEN IEULPS TO CREATE A NEW
INDUSTRY.

Ti'te following initerestitîg incîidenît iii Ille life (if tlîi'
Quetten liast lilierto escaped ail lier lb'fgrapiliers. I t
i,. re-calleil 1liv-i 1er Mjtsvi'.it t' e) iu in
rcachis.'. wliielî towivî site %voutld prolîally se thie

t~îrswllcl -,ie. un'''e ti.i.cle l it< c\st.î-
etice l11 19P Ille oauatr f arti'.tie fenidgr'.
and tire grates. stich a'. art. lit)\%~ m) gecrallv U'.eî.

\%:a, unikîiciwn iii Entglaild. Tliir uitilitv \ tel t11'in
qîtevstiuui, but t asttsugrcat a'. to e-\Ctsc thcir
tugliîtess. 'l'le I Ucliess (if Kent wviîl lier <lanigiter
Ille Iirincess Victoria, were ahmi't visititig Farl liîtz-

t. illiam, it %Nerîtîîrtli 1 lemtse, Soi>nth whepsîrc tl<
Iîad lîveti a frieîîdiiîee as tlle adage sast' the
wvidowe<l I ucliess. Tite Earl. lîeiig fainiliar witli Ille
si ac:idid itietal, îork sen iii Italv. %%-as qle-i. 'nis<it t:e
curîing a fender for the ilindoir ti lie occtîlîed by the
Prncesse. wliicl wol<I lie lesS au1 eVe-ore tulait tliu.ýe

lnu tse. Notie heing oni sale, lie cti ittltcl tielin pr-
liriettîr <if a stuali foutidrv atl K'tîtienli.iii. a workiig
iii tai casier. wiîuîi tlt Earl 'îiîî''i tîe iutke
a ieinier of ticw designu. sztefir tlic lieati(ufl r<.<.ru,
iut w1licl il %vas te) lie i>lacel. co<it lîciîilg noi obljcet.
Th'is resuîtd iii a fendeIr eiuig mtagie (if ait ettirely
nu ivel ulesigtt, artu'.tic and lîruî:ttiitial. 1l feutîler
l'eillg îtiie~eciiucleeti ra tr.î.t
%%elI as at desire tu :iî..' it amtidle <if tlle ';iesvI'

Thefrlic 'icss Victoria feut'ler rI<'uhîii. lle
inaituifacture of tire grate-i anîd feiders. b%. crecaîitîg
a tiversai <eitand f-îr goonds <if artistic île.igiî. At
hlie lfle fouîudry ti lureina, made <mtlv %-i<ur e'r livc.
iiut' itrs \vvre vîitjilî.ve'l. Ill a few % ear'. etl'l.ive
mork, %%vre rectiiireci to) niet tilt ie %%î trade wtliil

Laîl leveluîîe l nu if tlt (,lie article. A dsge
%%as fullv uiccuiledg ail a --alatre tif $.t< K a yvar. mie<l a

i ot' <i aliy sIwci;tl ue'.. Tlîe.. \. nI.. we
-itîai<loiie<l at a later jerlisi. a'. tlt- ltiii lia, ereuctul

lite a- e. îîreîti'.e'- Îii 1 Lugl-tiig 1v e1 ii fextîlur'.t
;0n1 grzite,. MIaiîîlv un litg tg' lite- 'tîiitilli' giveil !-P

it. lo>cal ii.taufat. titres (Pi urfau gons. lucIl uia, Itrt(,tl
lIv the lrî<', fetiuh'r. lthe t' .n . wlîîli liIli bee

lot:aitf r ceuiturues. es.îi).le<Itut Ili plai iif.
tisait aiiv ii the I" îitctd Kiîigtl' 'iii, uttatl. tIi' u,titl'.
tif îvorkîitcut iiciutg <iccujîied ini iii(tNt.rit-N akisi te, i-t

%%Iàicit a %var hvefurg tlt- ( tehs \esîîiiîa'.n'
îi)scîtc l lnv a itî f.îunîurv. lie direct. lier-

i.ullal association (of the (jîiccei wiîlî tilt riOc alid de0-
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cli ' iîiî'î u ~'f gru tnil it ry ai iis qi 1<1 itiilu1l iii -
tttc.t t-' li er reugîî. fl*ic inc~idient mli l Ncii~ ru( ta
Lilu Itîshoric illitrat 1' 'î 'if lite. Service reilctrt.l hAr

T13E DIAMOJED JUBILUIL
'[lc (it<'ci'sI iatioid Ttiiilec wili lic cnlt îi.iatic-

alluecleiratui ii (.atia l)lv every <, 'uîîiitiunitv., frontî
Illte Atlanitic' ti tlle ac-ific.' If fi-tîî sitîe elevateil

c" ign ti'f vanItltge.** aui o'lîervi r eci nl lie lîlacetl ut itlî
aiîlcil1atr io r 'if viio n. and il Itariiig. lie ''d
Nev dit: tuîtire popuîtlatio n ti f tli% :onnîIry tnanIifestitig ini

'ti<* fî'r,î oro<ter tîteir j<î ''ver tItis tiiiraleevetut,
'01iiî i înld Itear. t;îId Save the ( himti. lîeiîg 'Inîig lic

tIlic vi'îte. anid lte licart ''f the peupleh of tlîis 1 I >îniitî '.
Ilitieedi. 11k wh lîle glîil't tiii lie lielteil aroiiîl thl
1' 'v.d acclanmationis. uittu tlianiksgivitig%. anid utitti

Praye'ý tîtat 'itr iiel<ived QtIen nîay loung etijoi
Ilecavcsi% clitiicc%,t h)ciieclictiîîn. Nl(>titrie.il tilI le
ulîsîisignîslîeîi( l'y ils îlisîlav oîf louaI%.i rejîiiciîig. andl
gratitudie. Ti'ierc i% now ot the occanl a vesel freiglit-
il uuitlî a !sjîlcniid ca.%ket iii wliicl is etiltrinie- ait
.\iidlrcss tg) <'tr "' Most ;raciouîs Svriî.'wiiicl
for licatt, lîriliictr andî lamte ini illuiationt 'tili
êî,îlilare favî'raly uith the riclit Iwîciiiiviîs o'f Ilint
art. Tlue Addres, i, ini Etglisît andiî Freuicli. relire-
%eîtitig dit Ivadîîîg races whlicli are iîarîiioî)tiotî%ly
eîgîiliiied liere ini the lirs oif co'nnin citizetisliiiî. andl
stuittial esteeit. Thlic askvt î% of Mîrl~~ îaie,
t'po)n wlîicli arc fixcd litraldie plates tif s<liîi gcdl. on
'ficl ti f uli i% the inisCriliîiîiu wldcli States hIe Ad-
clice%% t'' lic fri iiii the C'ity oif Niontreal. t'ilic h e e
('Il thie sixtitetli antivcrsar' oif lier Aciîitii thle

uu'irtliv ''f îhiis Nlt:trtlxliîait Citv. andl. we venuîre tc.
:-av, wuî'rtli utif the .Auîgtit Suovçrcigii I-' uvioiu il is

.î'iîrsse Theli piublic celeliratk'tî of Ille i ianioiid
.1iil'illee %uill cîitnirimv a Scliool iîîlay. ai uvliicli
î'atriî'tic >(àiig% utill li stînig. andî tiedlsl dlistril>ttcdl

a lr' i <'f it tifIl nliliîarv f o'< s<f the di.uith

and ittizetis Meiierally al''' a mîagiiiccîiî ttisîilay of
;'u î'lcincs A pinl'lic biatnquet wîll lie hîel<l at wicli

lit% I iîtîîr L.î t lbvtriir Cliaîleau. .vill bc lirteseit.
utitît a large tintîttier .,f tfit7ial ligititaries,. 'l'ie ''ilicers

%Di IL M. S. Tlall"b mî u jl l'e gtieîs <of Ille eit%. .111(

Ilit-. icah teciî' 'l'lie iit'st priiîeiit oif ''tir
t-tiî:tîl have Ntatrl iîr intetinti attendî hili alt.
'tictt. Nulîichl li le Ilte îîîî'slý çli>titîgislictd flutîcti' 'ut

Çti il, kittîl vvur litu 1 in Mi'ttrral. 'The Maî'. r.
\\. 't Il Siitli. mt iiiîl ei<c

1T11 1)IANI.îNii) j lt l iii fr ecr ik'a rctI ]Citer
'lau ii thie .îiitls; .'f Ct a;îl., aîid ''tic ''f thie lrigltt-

et pb.Iges iniut Il.iiiirlita

pitopoBeD MINT FOIR CAINADA

Sellai r -cite.'f llriîili ('<îlttt1iin. "")%cil il'
Ilte >st.tc ibî 'îîIi.l limusant

-! liai the <..o'ctiitiietit shl<i, ai the carliest silo-
iltl.tt, etliîta iîtint ini canada fur Ille purposeL off
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Cuîin:ngl« di golil, silver amid coppier ctirretîcv neces-
sarv ti i ncet tlle Cuommîercial rtyliiirtiletit. o'f lte

'lle îiriîixi,1li j iot iew ; il lias hetil nirgett for
î;a~Vears lw several writers, Whio, like Ille wortliv

Se ti liik t ',tiadta is lîntîiiilate<l liv laving lier

in'îaîîaîmfactured iii Eîîgland andm i t .States. So'
far as ilhe reqîîireînieîts of Caniada for gol<l coins art
coîicerned. lthe ainotnt of tIli ini actnal use is triting.

'[lie t.ore in tis Ct hc receives jirol)ally the~
largiest mntoiunt of liard cash of aniy store in Canada
do tiotnî' take mio re go<î coin across the cotititer or
iii the o'.icc tItan about-yearly, which is an insignifi-
catit fraction of ils total reccipts. So far as gold
Coins~ fo>r commun tise arec nveded, a Mitît ini Canadla

ut <.111( have tio workz lu do after the first kw% iiiontlis.
1' is ti l'e regrettedl tîtat the stocks of gold coin lield
l'ý the federal trcasiury and bw thec batiks are mnade

t.Ip of Ainîvricau coins. Thtis is nîainilv in couse-
qiience of tiiose coins, leing for the saine detinina-
lionis a% Caliadian Currency, wliile Biritishi gold Coins
ar* e nl. A tive do<llar V.S. coinl passes for $5 ail the
luîne, cverywllîe, but a sovereign is of îînce,ýiaiîî
%a1ue, living affected by mimrent rates of exchange,

;tîid is never taken for ait even stîtu ini oir clir-
rveicy. tils il is liîavilv liaîdicapedI for cnirreilcv

pi1oe li tIti, conîtry, as a sovercigîi is (-)lt of gear
%vitli îtr nîonctary svstcni. ()iî the otiier hand.
Aîîîcricaîî gold coins fali îîaturally int otîr systeni.

irgarilless oif variations of international exehiange,
%tliile Britishi coins inivolve troubîle in coîîverting int
<'tir cnrrcnicv. aiîdl arc suilject to daily fluctuations ini
Nalîîe owinig Io variatio)ns ini rates of excliange. ht is,
%% c lwice. pîrobiable tîtat. lieforc niany' vears arc over.
tixere wviil lie a coitiage of L'anadiaiî *gold coins liv
tlle Britishî Mitt (f thie -,aie <Ienoaiiations as the
g<'ld coins of the States. Tlîese would constitute
thxe lîîilk oîf tlit stocks oîf goi lield in thie Donminioni.
Buht. iîiasinncli as the illovetiient of gold coins in

Caniada cati 1>e effecteci more rapi<lv and chica>ly
liv drawi,îg gol<l frutti, or scnding gol<1 to, thie Statec",
tlucre is nut likelilîood of Atiiericani gold coinîs <lis-
ztl))irisig altcegetlier front Canada. lThe 'Mint pro-
pusal msas ippose<i by Senator I)rurnmond, in one ut
lus cliaractvrisîic iînsiness-like speches. I le pioiîited
out coiing golci by Governiixemts was flot profitable,
-tiail tii:t a Mint after costing Sîooooo tu establisit
%%titl cie>t Si2.uxx Io $tg,ooei a vear hu operate. As
t ie cost of mir coinage at inost is $8,ooo a year. îlîcrc
%%u'lu lie no iiioîvl a (ailadian Mint. As lu
the setimnental rcason, thai native gol<I should be
used for niative coins, it was hoo flinsy ho serve as the

f''î'îdaîio'î of a native 'Mint. l'le tnîthi is titat canlada
docs îlot c' nsitue tonigli gold. silvcr, anîd copper
co'ins, t'' liîîd emîîloynîcnt fer a Mitît in kepiîîg up
tLC bli'îily. It is truc Australia lias a Ntint. and her
iglit colorcd gold coins arc welI kiîown iu Engan<i.
14it .\srlalias lit) snich convetiient titarkets to gcî

a sîij'lîlv of co'ins frot, as Canada utilizes, and the use
oi gold coins ini Australasia is su gencrai as tu find thc
Miiît a fair anint of business. Wiiilc tieu wc shoulti

i atlivr likv tu Se a gold fivc dollar piece speCially
dieNiliied fî'r Canadian tise, wc regard a Mint wlîich
mî nId cosi nt Icast foîur lu tive îlîousand dollars a

"'lar. as tit ecxpeutsive a luxury fur this couintry ai
lîr<c,nt. Whsi otir batikers urge the establishmntn
of a Mint, the project wili th=a be hoptiuL.
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TORONTO LETTRt.

t.~ .4. na Neeofing ,,eioirJ ler Ql','ee- 1,-P n~t J1, ii-.

1 arn pleas(Il ta say that Mt thse meetinsg of tise Cuarlaiatu Fire
Underwritera' Association, bîeli ins leonstrea! oit tise tqui insattf.
il W« unanasil>' eoived ta bold the Annuitl Mettiasg ilai Isle

City of Quebec on*tht 2ild of September next
The Toroasto lloarl of t'ssdetwriters, ait iat, bave rtexcisd at

settiensent of the Publie Sclaoollinasrace caser, wich has biesi
a very ditaabiugelenseilasîaniany meetings cfl1at<. Tise lîssr
ance lie boras piaced with *Il the Comasutis, aller tihe «%tiste
patten of scledule. and plan nf diattibutioas, 'assied la>' tlaecisy
for ils civic insurance. ThaI lota sy, thse whole lsse f $3o>0,-
4». «d 70 cents for three yera la dividoi into tsisctv %auts or
puist, suad ea'ch comspany is aiiotted sa tanyhareIY,' oSf cotirt'e.
solse, iaotahly those haviug taxabile pbopersirq latte, gel a few

StiI evseyoo is not satisticil wit h the uaew rra tigtnseaslbcau-t
roruaerit-, certa agents haviug *,rie"d et court" "icuareil
large illites oft îi insuruce, les' ilig only s&Ume crumi Wo site
otbs. Totise geasetal satisfaction tis is uowchsngetl, anti al
gel re,<snalble amaitusts. which as ail agents are taxr-payers ansd
contributora under ont seiscol laws to tbe Publlic Scisuol Asç«es
mient, la more stiictor>' in esery way.

Tise John Ema Co. I.ocs adjtqtaaesiî là proceeding Ilowl>
Tise clams cf tise isssured ha% been pust in sud fonts up ils tise
1093 liiatAialed ta $277,000, ahilst tis total inlsus-aice oa011 -c is
stated ta be $2 19,466. Wbether issdet thse searchtlgist ilitse~i-
gations of tise aille adjusters for the cosplnr, 1>. C. 1EiltlsittI1
aud John I-owley, tbis sileged cash value of tht stock at lime

poulest on stock usa>' be clteqîfiedl as followa : Asîserican I.loil>.
36. Eutglish Lloyd. 4, Etagiisb asuit Causadian Cois t5.

Tises days are full of isslertt antI ?cjoiciug fer the loyai suil..
jecta cf Quecas Victoria tise world crer, as also for thoî.s ie
mialter erbat flag tisey own, ooe sympathies andl repect %:o
ont toisars- tise aged Soveteigas uupon tise British ibrone, wheo
for si517 3-cars is wtdl and wisriy ruled ber people. Sfoasrcal,
alissys loyal and markeilly tesponsive ta the calls of pattiotitnî,
of chauity assd kiasdred vis-bues, outsupriugissg front à great bselle-
yoleceo, ise expect will grestll distingissi berself is the %avy
cf dis-las la udbb outali tuatifhestation of ber feelings.
Toroonto will follois a close "econdI 1 hope, sud Msay be trulIted
taecit 1 berqelfoastbis unique occasion. .Already isot of ù-ar

dispositions are tuiade for te obseis-ance of tise boidila>. aua,
tue civic, nîllitar>, 'alld aocittis îsrograumnes as nsouasce"l.
give promise of great thing"t. %We ire in nsotabale limes, asnd
those Canailians wiso on thse 2inac sinstnt *111 wituess,especallu
iboée isbo iili aIse tall part las tihe mssgniticeut pageAnt is <-1.1

London, are forinrate:feilows, &net isili gathes- uaterial frons
tbeir aigbls«eiog for nany a pleaisant teminisceasee.

zýFor curatIvei, on the hilher aide-xoc of tis Ilna greortis,-
lot es nite oar heaits andl voces.in the grand acclains whiclu
ritti tise îlau' gtes round thse worltl on tisat jsbilee day sn
edebration cf the sixty;yuma'*reignl of Victoria, Qaseen assîl

Empirea!

Col sare thse Qjuen.
Vosrit,

.Aia t.-
ToORO, salis JUwr. l&)7.

JI'NE 15, 1897

J antarv ...... ....
]lehtrniry ........

Match ..... ......
April ... .........

1Ma .............

14,23'3<t>l

,7 gil -3 51)

$57,274.600D

as',',

9.7~;fl.5c~O

I 2,0l0.foO
lO,<>lS,,iOO

$~S.a3~.3ruu

? -9",.
$1 2,049,700

l(%S02,950

Theî Pittsburg tire, %vihic.ls caussed a loss oi $L,3oo.-
xoo, and Ille Fatoin tire, Torossao, figuire CCoaISsiclutlsiv

assilngst îlsc iargvst tires of tllc istoaîl. Ik>s wer*c
ttry-graods risits.
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TUB ALLOCATION 0F LOMIES.
lit your là%t Wl4e <Mbay s.Çtll). page 2#4., ils ans1wCt to an enI-

cliir>'. te âilalInitiosa tif lot isoler îiii.vvastarrelt iol iicita,
>oua %Ay . (sf te veàr', llssever. thle genorrAI l ;r4clice ini Eamg
lansd (rons ietsicls cOîîastry we .isolld t-ille ot exatriplci hu

t'etet ta adlopi a 1 lteaut ' prilicil)le.*' ni t 3-ou add " I whik we
dou tot claim for il. its uniN'r%ql adopion, it la ses fat based ispon

communlOt »eise an ti lltice lita cittl us ta consmcîsd its gelletal
adoption in i tus country.- ri-% ii feillowe î>v tlo exasspîcit
'.howiaag us tise W&Y sodal ic'sbes arc. %euleul is Eîsg1ltiî. WeIl,
ssow, '.%r. L4lltor. i( si ehsnuld taippeai tuait olle of Il coînpassies
1 tepreslent woltt be ls the saisit: î>o..itioaî a.. Go. Il Il ils yolur
exalliplte, I *ouil ç-rtainlv object to the I saaus principle
biiig applsed tu tise itoijttnlatt. cf Ilte lui.i, if 1 wliq appointed
to àtljust if. lis tact Co. -1IlI ils yolr JirsI e'caluple cutrilautes
for sraty thse .1-, of the t unsotiit of the 105Fr, -hile %lhe lias
receiv-cd ouly 9 a-; of Ille atoloi of pretuisl paii tu bots colis-
passirs: li tihe _nd exaisîpie, if we alter tieltligtt sa as to cor-
rect the alight crrer v-ou i.stvi mtade sas î>lactiga $sî; 1ý oit a liase
Mitlt CO. Io B," SUNstad ,>f$j,ki- il,-. Whil oligt t') havse befs >Aîid

b>' that conapara>', thaïs iiiakissg the asasousit ils 251,1 columais
$32.9,0 ssca of $42.-A.î, wc lifsul Ont tis-it Ce I~ Il 11 paid
419().27 out of ýz4jo.o total ttillant (f tise l.s,i-that is a uitIle
oser 2-s of tlsi itwussit,-witt liehs lia,. recuitis-c ils tiis case ton,
ouI>' 1-3 of th,. atisuuit ofpbrtsiitlisad asI ( lx-cth cottisatiieS; tliiu,
yoii wili admiit Caitiat I>e calicdl jîLtc wuldl tui lie %0
bold a masu, !.lr. Editor, as ta aitelispt anî auloc.iîjo of sucs a
lo"e, and $&y tsait My Adiiusnelt siloulul %tais. t elng tise aile
ansd ouly correct solistion,, but raîlîtr tîsantt stpplv the" 64nenu" I
prusciple Mica ini Esganui, I wo>suld have ozati coisiltusy tu psAy
in proportion of what -ise woislu hsave rect:aved. For ins5tance?,
Go. «'«A'' insuriasg %.îsetîically cis - s>i~tt furîsitum re 0

asad on « "wearitsg apparci" leo that ie, the 2 5 of the total
ansount of ber polscy covetitig oatsI "loublsol'-l furîsitssre *" andl
3-5 Ou Il wemrlasg àapparel," 1 wOuld dliide ('0 o. Il*%. "policY Isle
saine way, plttcitig 2-,j of its &Maount oit iNtittai, tisat , i, aua
3.3, $iý 055 2tsd items. Tht? two c(iaslpaîiiel woulul tutt cuver tise
risk ils tise sase proportiona- It would slow lie eaiy to tinut out
what a&hount ecti coasjîzssy Ileoutl have t,, ;ss>*. 1 would a

Ilousaehold fur ", bas $86 su o "Wtaiig app.," 1oi 4 50
CII" -A «luiso. elqà -n' ll- -d Ili. 5w' ?'I i; fo"i T-4 5.

Total *Msount pal,1 by Co. -A 1., ansd Iy Co. '
$;,.oo, tacS composuy would psy accor'itîsg ta the &Mout of

premiutu abc would hav-e rectivect, wlsich ii last fait anad just, anti
thse *"allocatiou giviasg tise fuiiest ilicaSstre of iasdeasuaity ta the
iusssred," lise latter wossld lie satastlit-d. Prohably, Mr. Edliior
)OU woas't bc»0 mocis sýatîuieil 21 lo-,lig yolir limse ins trading
ms> letter, Anîd for ilsis 1 have to apîolcigiie, whicli I do with tht
greatest couttitioa, aasîl well declded £501 to l'egt agains.

'sourt very truie,

G W. kkaEsLAt.,
INS. .4lcorIt.

The fire lotis of the United States and Canada
for the :uonth of M~iay, as cosuipilcdl frunt flic <laily
r(ce(]<I of tise Ncew York w. oasunirei;tl 1'tsleltiss.
iiniounts h tt,I<36 lliec fouîlailsg table wiIl
gi'ee consiarisons by iiiontlis



INSURANCE & 1i'N

obîtuati.
DUATli Or MR. B. S. MANUIERINO0

A cable 'h'.îîatci to M\anager J1. J1. (niie of tliceSu
IlSiNitaiiçvc I 1tice eîdaautioînîcc<l the ieathl on

Suista% tf MIr. J.. Il. %Matiieritig. lie liadeit eiil
ftr !ýcerai iîiîth%'. Nlr. ýNlainierislj %vas for years
.Ille tif tliv i' 'it prir''îiinciil vf I triti'.li titierwriter.
1lec Nzarled il tuer J>jjlit~ ~ li ofice (<4 lhe 9 pci>eýral
lusuîrailec f.'îpaî aliud after tu'î y'ar>. luec ac-
'..ieId a cicr.bllî i dite lo bc.

lit lic: %vas- given lite ;1p)>iîltlt-eit of t Ilief
t i .,f dt:e I mute lFire i >carîîneîtt o'f the Nortliern

<'f I .''îid'iii 'nbeiiîg later l'rointutcd b lthe î<î)st of Az-.ist-
ant Stvcrtelar% , aind iii i $f'5 was iniade I kl)uty Fire

.'~liîaer i l 8 l~îite %%as apj"'suilted Joint t jetterai
Mana.ger ii c' inneccti0n witit Nir. \Vaiviitiiiv. 'l'ie
S-ui ''f i I atla î,u i&8.a 'n)1t-îlcd Iiiit il, Secretarv,
%%icli p' 'sîtî'.ii lit: lîii mntil lasI.\irc whieî lit: rc-

sigile<l oit a'.c''înît ul hi growinig feîeîs.-:

An ciectric iight wirc crossing a nîessengcr cali
%%ire catud a lire in lthe H artford Life building re-
ccntly.

The London Assurance Corporation lias opcnied
a brancli at j' liaunsburg, Southi Africa, cunîinoitily
taiied the Goldent City.

The Liverpool & London & Globe lias bouglit
iand in New U.rleans, in whici 10 erccî ait addition
1-, ils iii;gîit:cctit huiliirg ini that city.

The advanced values of 32,5 sccuriticvs q.uoted by
the Lonidont Banker's Magazine fur Julie. Nhows ait
inicrease uf S3o7,L.xio.m) nit tiir aggrcgatqc value silice
(114 .»i April.

The Bunkers' Association branch lit Winnipeg,
cdccîed on dit $tit îiîbtaitt, à\r. 1Iattlitcwsa.oi, Mantager
i-f the llasik f 'atuur (iaimman for siext vcar,
atia NIr. S1iiiipsn of ilie BaikL Of Iiritisii Northi Aitter-
î'. Srcretary.

The Canada Pernmanent Lvan & Saviiigs u -
prny, of 1I'r'îo liab dcclareai a dividenia for the liaif
u.a;r (pi ilirc pu'r cîîî. 'Ilie medlncti''ii ii rate of ini-

tttcl p<1< ii île 1.' r i-Ii'itg.tge 1''alsz' tcliiig ad-
srbuiN .-il Ilte î'r' 'it'. <'t ail the f. itar,, 1' 'an coui-

Meîropolîs îs Ilte naine sclectet for Ille iateàt of
Ncw York's p)rtjecteai fire itsîrattcc coîttpanies. A
'aàpitaI t'f $2.~atid surplus, of $îou,txxo art calie.I
fou h\ ilie programnme. fÎlic lItiitce 7'inwisiates:
i lie iitîcut li'.<k '.1 i art- 1%%-- i'ro.tlirs iaune1 Toupie,
w ho wuerc. titil t-e'utl%-. connuiectied wth the Key-

1~ n irr imsîranc.e il' tiîa l îtil il caille initier
the c''îr'i'f iir .en A-.sîranicc C"îîpanv.-
,th lie4alle trma.' 'zn:tc-nîîi îth ie leg,'.iatiubii
«bemr'.- t. , f' 'reugit t.''uî:uîc. sv - If te <'vàIe

wanî f.'r:gti îillicices tlir. %%ill have tiveinti iii site ''f
iegiti"t.Re'îirictivr legisiation is a biow at the

puliic. autd ilii oilvy Ibr-nett local our% t'.' a trnfliig
amount."
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The American Banik Note Company liad the iii
!uck to lave ils incorporation ll blocked entering
the Seniate uwiîîg tu intîbuficient notice having b)ccn
giveni. Tihis is dte New York Comîpanyv 10 which lias

hçet givei the contract for eîîgravi lg Donminionî
no'te%. atitd otliter ofliciai inttîer. Il is scking incor-
puration bo as to secure a legai status iii Canada.

The London - Economist " reports it licars tiat
attempts are to bc mnade to float an issue Of £1,.).4.-
ouo Atlantic & Lake Superior 4 per cent. bonîds,
wiici were offcred two ycars ago to the exîclit (if

£So0,ooo on tliq strengtli oi a so-calked Caniadiati
Coverrntett guaranîce. It was then îîroposed by

the mlanagers to li>ond to the Guoverîtînient the aimounit
tif thie gaurantee.

Gold coins from the Australian Min. wert no-

cetl received in London, whose face value was
$39,fiîu. Tliey were at once boughit up at a pre-

"'ui', Of $ aowing tu titeir ' eiîîg %vurth so îîîucil
Maure thati Ordinary coins, being necw, and fuit weighît.

1le transa>.ctiton illustrates ur contetcuion tliat goid
cOins have a Mîarket valut! as coniitics <)ser and
abuve ilieir value as tneasures Of value.

Tne Toronto Gener4il Trusts Company lieid ils
atinuai meecting on1 251h May. 'lle net profits for
year wert: $33,2 7<), wici ciiabled dividtiids oquai tu

1 0 ptr cent. lier atinnii tu bc paid. 'l'le Companîy
lia»s charge of trusts tif varions kinds aniouuîting to
$1,752,952. Tile %uccess of titis Coipany is dute to

the cncrgy and skill of Air. 1. NV. Laatgiînuir, Maui-
agilig Ijircctor, who lias beenl in charge sinice it was
estai>iisied i 1 ycars ago.

Our Advocate is a briglit little paper issued by
' lit 'Tcmperace & (.kneral Die Assurance COin,
îjany. Toronto. In the April riunber ain inîdignant
pro est is miade against the agent of a rival Coîin-
pariv statinîg wliat is tntîruthfui of the T. & G. ini
vr-ler tu Iprcjtàdicv ant applicant to titat Company.
Agents arc lîighiy censurable for sucli conduct. If
tilcy wiii n<ît desibt frot morai restrainîs, tiiev sitoiiid
have shirew<Incess enougli to (Io So beCCause« it dues
not pay in dte long mun.

Acknowiedgments W\-e beg t0 acknowlcdge me-
CccPt Of lthe foliowing publications, for wiîiciî we re-
turn iiiiiîv ilianks. Report (if the Insuralice Coin-
î~îisio,~~ ' .o .îîetcuîitO Fratcrnai Societie'., anîd
l'art -'fi i & A\ccidecltt oiae. l'airts 2.3-
and 4 (-f tilt Alinnal Report (if the Supcrintend<eîît oi
Iîstrantce of -Statc of New Yurk,, covcriîîg Life. Cas-
î:alt%-, TitieA .sse:,snîeîîî, and otiier Inisuratice. Aiîtînai
Report. Pa:rt i, 4-f te nntsioe of hîîstnralîce ''f
Mlichtiganî. A\ verv dlaitîtiiv lim'inted pamphfllet ini bille
andi redl istitv 1); the t )u trio N.iunînai I..if e. Ilîiclb
l'ears lthe iniprint' of the tChIrtnniclt:. \\Va.terio).
niubt comîplimecnt Ille proprietor ()i so t.-t.îeftliv ex-
ecîît«d a work. Nvbicbi would flu credit to aniv cîtv
î'riîîting office. Repo'rt on the lîtnance Couai.
o'f ( )lii-'. o.>lîcr thial liffe. hy the Sîîî>crinîditeiîei of lit-

>Iira:u'.-. A\ I ife Iiisuranice .ha.rt. publnslied by The
Ii vrsî igato r. Clîlcago. whîîch is %veii excnted and
arralngrd. t <'pbie'. of the Ilnrac 1l1%aw Journai.
m iii vers- vaîtiahîle serial wvili ever recili the nîenîoitr%

tif the laté -Mr. C. C. Ilitme. Replort tif the- ;tllwrln*-
tendent of Insurance for Missouri.
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The Farmera' Loan & Savings Company ait
illial îîîccîinlg, WaS h1Cld 011 2fld iiist., at Torositu. 'Fli
lici. prolîts lubt year wurc $4-1,333, OUI of Wiliclî lwio
li;!Ii-ytarly dividends wcre paid, anîd $5,o>47 rit.
lorivard. Tic Lt>iapanys sterlig ci>c1îîlrc:i wec
iicracabed Iabt ) car by ~5,0,and curreîîcy oiiscs re-
eluccl ;S45,700.

PEIMONALO.
it. ILJ. Ca&u;ic, manager of the Western Banks Mîsdland

brancla, ham onr felicitationt and bait wisbes on bis inarriage.

Mit. CHfAS. fitNThit of Toronto1L, chief agent for Ogtatjo of
the Standard Lite Assurance Co. &peut a few days ini Montreai
reccratly sud puid the CsixwNicLat office a pleaaaaîsat viàit.

bisa. P. H. Sims, Btitigh Aneuica Assurance Co.,Torontop and
.%r. Jan.ua liçoiner, Manchister trire Asanmce Co., Toronto
*te attetsdiag the anonthsly meeting of The Pire Uaiderwntt
Association in ibais city.

c.aib. T. AITKaCN, assistant geueral msanager of the Baaak of
lcotland, Glabgow, ia ait prebent an the J.omiésiou. :Mr. A. M.
Croinbie, manager of tht Canattian Bank of Commetce, cnter-
tatnsed JaIr. Aitken tu dinner ai Si. James Club, Montreal, on the
s"t mnat., %%ben a iiery pleassnt evening vas hl.ent. Amoaagst
tht isaantt-.d guesta w~ere bir. George Hague, Mdr. F. Wolietaen
Thomnas, Ilr.J. L. Harcouart, Mr. James Crathersa, Mr. le. 1.
Peàse, lar. IL Wilson ýimitb, M4r. J. B1. Lesasmsont aaad Mr. F.
Kennedy. Mr. Aitken expresacd gîtait satisfaction ait the pro-
greas And prosprrst3 of tht viarions parts 01 iLe Iounàiuion he
béai vaaîted, mure capecially was be pleated witb the solidity cf
the City cf Montreal, wbach compaird favotably with mausy cf
the 01<1 Country catieis. lie ezpitesed the hope that the ;Iank-
ena of the 01<1 Land would vusit Canada and make thembtives
acquounted wil.h is Iîlsaa lsourcts.

B*]NK OF XKOTEZAL.

'licse vveiity-flitith annual mieeîtng of the SIarcihlders
oi the Bank of làottrai was held un the 7th' ilibaiî.

Illse lion. G.eorge A. Druinniuîand, Vice-l>resideait, %%a>
uiilantiioîisly votud tu the chair, ant tilt abbence '>1 flie l'i-
swdcaat. Sir Voiiald A. Susith.

The report cf the Directors at tlicir 79411 aiitnaal éteicr.îi
1 a cetiaîg wa> rçadl by Nir. Clouston, the Gencral Manîagcr.

The Dîrcctorz, have pltasure in prescnhing the 79111 ain-
natal report. siîowitîg the resuit of the Bank's busines>s cf
tht year eîided .3otli April. 18A97

Balance of P>rofit and Loss Accotant yth Alirii,
lkp ............. ..................... $ $50,348. if

profits for the year ended 3oth April. s897, after
deducting ch;srges of Management, and înlak--
in,% full provisioni for ail bas! and doubtfin
debtS....................... ............ 1.230.5651-79

Uao86.9o.08
1)ividend , lier cent-. paid ist Deceniber,
i146.............................$6,0

Div idend ; lier cent., payable îst JUne,
11497 ......................... ........

Balance of Profit and Loi Accotant carritd
forward.............................$.....

A branci <of tht Bank ha% battr opened ait New D)enver.
BI.C. Tht 1)ircto<r%' decided te erect a building far iir.
fl.ink's lle at Vicîtnria. B.C.. and it i% now apprcachinsz
c(npleti-,n AUl tht offices of tht Banik. inciuding the, Hfrait

-Office, have beeti Ii'pectedl durinjr tht Pa%t vfar.

Preaident.
30h Apit,- tSp7

Uaserua stSwaus. $M~ Apsi, DW7.

Capital Stock ................
.ct . . . . . ... . . . . . .. ý$ (,<V< X )

llalaiic.' of p>rofits carricd for-
ward ... ................. 3."9

Ulîclaitîîed Dividendîck.............4.b
i1alf*)yearIl livideîid, Payable îý%t

Julie, 197 .................... 000.000.00

Notes of the Bank in circîîlatiut 0$05,t.1'O
Delbosits not licaritîg ttcre%t .... i
DePosiîts beariug illiîtc ........ 28,I.37,o88.8Q
Balances date lis otlicr Batiks iii

Caniada ........ ............... 12,303-73

A%'Et s.

(ol4 and Silver Coin Current. $ 4o5
%overnîissent De,îîatd Notes 3, .4 19.5
Delbosit with Domjinioni Gtuvcrn-

tisent reqsaired by Act of Plarlia-
ment for sectarity of gencral batik
note circulation ............

Dise lîy Agencies of iis Batik
and catier Eani; in Forrigai
Cotintrieî .......... ....... . 5.11 $

Duc by Agencit% of this Bank
and casher Bant i Great
Britain .......... ............ 6,893.774-73

Blances due by otiier Banks in
Canada ................................- 877.18

Dominion and Provincial Govetn-
ment Securities........ 1.110,9.07

Unittd States Raiiway Bonds .... 3.3-15,01008
Notes and Clieques ni other Blanks .<1 582

iiasnk Prrnmcs at Mofcntrcal and m 0.iBranchies............... .......... (o Cîa
Csîrrent Loatîs and Di.qcnunsq.

(rebate interest rcervcd) anad
otiier %ctritict aîîd As,;t..... 36-72.725 42

Debts Secured l'y iîîort9gao
obtherwist' ....... ... ........ 987(10-14

Overduie delbtq tAt t -%v-aly e
cured (losq î.rovîded for) ....... 12c;.745.31

E. S. CLOit N-o

General Nlaslag!r-

B]ank of Montreal. Montrtal, :Iadi April, 1897.

'fls ut,4.KAi. MNlA.Itv.

Mr. Closastoti. said 1 Referrisig to the balanîce sNlicct ýnIi,
ntî.td to you aitis ivectiîîg. iliec arc sv cr.t innbourtaîîi
chatnges wlîicti it fila). bc a!. wcll tu gis e 'unite explatatioti
oi. In iact, tise figures witliout an exialanatioti wutild cti-
v y a. wroîîg inîpre.sisîut. Tlic tir.t chiange. (of ata- sîiport-
asice as an iticrrasi of $1.791.000 ii del)»"sittit bilit ils-
tercst. I1hi% i.. liarly ail of a tenîî.or.try iaalretîd

i ciiiety by G;ovcrnisicnt deposits. aîîd will prolbably dîtiliuî.r
!icfore ,,n. lis deposits 1,taring iîîtcret tiierc hý a large
increabe o$.iba. iile frons the t.uyisltre.1%c ii
osîr Savingç B.ank lositN. there are sottie pca;uisnt
litre wlîicli alsi) iack peri'ttalirtty. 1 catiiot %vi. tai
i antkcr% at Irccnt regard with atiy gtreat deurce of plra..-

i ste the iticrease in thi% iteni. tartictilary wiiti tlîv. lîlce
otnrseis'eS. are obligedite itend it abroaui at a nominal rate.
Our' cashs reserves have increased $41 1.00. a snîsll anticaint

Iproportionatiy for the inceate in liabiliti, lui a%. we

$1jàxso,(1ksoý(X)
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arc $0 sirotisli ii ititatel). avallatiic rtsoitces clse:wlicre.
il is a lîtatter of i tIle miomient. there à is auitcrease '-À
'tJ,<ît,005 In tire aiiutint dutelis lîy aget.its iii ct Itritatin.
wvli icli is ait iiticI teyau allalle tissi, thIoitglti ilt a

ve't3 pi îg Cite nt lîresit rates, The .1îîiîiearattcçc of the
tient mî thec Mt;ieiclti oif Dointion anîd Iîrovticial Uns'-
Cnittietit seuitscts. is, dlie Cliicliy le att cheratioti iii theC
Luir.d ai tItis ptrovlice anîd wîili ver)' likCly tnt retiatti lucre

jouig. Otîr Littttegi Sîte Ialwy ads have itreascd
e$8$7,oze, Titis hinu cch.ttii langes. as use arc active
draicîs Itn t1iitî. anid ftcîîuiett îiartlcipiors % tilt othî'î lial''

Iill î;i ismies Ouir leitis hiave iticrc.lçed Si1,95,, . pun
K'pally front t' dihe atn tilt îîat o f site btusiness cait iiiiiity

Il ) îîay dfitre!; li atit1ichîtatin cf aî praéslrctiu c Chiangein l%(,n
tariff. îiattly a1so fronit a gtsiter.ll eXIPlatitli . <tr liais
jtle<5. Otur deluts scuîrrd nut îistiscrd liamcle cs'

$t512.tint a ver>' laige eult çciîsýitlcrÎig dtli tr> îîîg %car
WtC. Ilise iNîs ceittilIcleîi 'liesat rctiiar allies* tîi oiii
Pr.îfits* witî'cl 3ii10W a fallitig Off cf $10-6î35

Altoethier plnu %%iii adit sî%# me li i t cîti&a.lly
stratig fitiatis aIltîit, t'lit tît cite ii li iîl %%t. cati itake
tituieli profit wItilt tic liresetit Il)%% sallie (if tiltîey liiiforr'ti

Inake~ ifci. cadi stceediig v'car scons ila iiiere.:îs
tlie diflictiltv ofilîiaîntnaitig Outr pîrofits. atid ivîeit. ini adtili-
liou. %'e are obiîgcîl to îîrcs'de for the shitniikage li salîite,

,îîttahvrilttttg frntî lthe ptrolctge lirsit li lin',-
iiieSt. si is altit a imatter of supise flit ie arc alihu tri
aupcear liefore >'aî wili -0 gond a staletticiit a- te pîNî'îitý

It lia% lîcti s.lid Mitl. like Jn§Scîiii's hkit. batîkcr, i~
teetfat %-ear% qui sevci Icaît cites. anîd Il ouighit ta be

;îbi'tt t hue' far ltehe:îîî nueis ta ceise. for. shice te itaritig
Clisis i11 t$9o.- titilcîli li8 as CXJicrieuICVed a SUccessI01i Oi
ftîialiciai sbcks andî diýsastcrs wviîhiatt îîaralll ili ils iiîtîr>.
î-arti' lte îîatuî:îl r'silt of Iitsîiicss deuî)ressio.i ulinaitglt

cvertraîitii. nir îîuuîîîîfactiînîg anid ollier caisses. buti part
o* iu forccdei on tll fitiaticîi sîorlîl liv iltese uîio >110111( Idl.asc

beeicn ite îcsc Ibctwccit i atid'hitn Wieihier me -arc

tltiuîu'.glt witll thon t ite ot is teil. \Vîtii the sVIthtitit

iti inai>* .itid sie adjutriiuciit oîf lire lcgi-l.itltie liadies

Iliai an llec ni tktlit -c atît ti ii;eîin tale
ltie'.1chate ofiai hîalierit>' lit1e l Uiiid tie,:ur
are %igli- of tlle 'Ilîttcilit ciakitgi tlîraiiglith lou&iî atid

a an:cuiany hrîglit gcatit unas Sccctat-ry (<age s %tatctilent
te ctiiecr qla>'. tuai the liresctît adinittstraint ii'a dceet
ttliuitI. oilice 'Ill tai tif i as. ntt of lthe siau. iii takC tilt thte
littiii oi jilacitig Illte cuînt-eiliy oi Ille tainîtry oit a1 sutîtîtîl

1 aet- \i'li nur lairge iîttcrrt- in the t'iiiîedi staie- sic
tialtiralîs gisc ilîcîtit our licartist ý-lstithiqs in aiiy Cieur
'sn liai directiont

Caitaîta lias ftoltliiîiuItt lîCCît catiparatis ci> frce fronit
fittanitetal ieicià. a11itl ti tuai wve (nie Ill a large aIea-,tire
our comptharalu' tive întîiiiiy frot ste trotubles ivicit liai c
aigîlalcîl the ilîliatrîttg contryi> duîiîg tie last fî'î s'en

It Ci t lt ue fut <ri 1% bî'll tlrield nis sî. lThei

blusiness tlejîrcsioti. full of îtnseutliîg icidlents, and tliere
bai ersî a c~tstcaientutter of failutres. \Merr sî'll

lîns'c ta felleîî. uiiss Soute iîtîîîrîîvetîîeîît takes place titis
ycar. 'lie positioni. %o far as Ia rcatte it, is titis, antd il
,lentis to ntc a vers' delîcate anc .iyfîtrtlier dctîrc5tintt,

.Iii ilig ou a1 ç-11111iiiitit i almcit i .îk'îî ley a lotng fitght
agi tstailvcr.% ci-utst . uvuli preestnlte a ver> seritonts

't11c <il allait-s tseuiait atlîiiing wme haie ici hll Io
encounlerr. Out the otîter btandc a scilleentî of thte tariff
%iîh a1 dtue regardl to cestallhlcq ittteresîs. a gootl Ciflh iil

fair îesC'.. leIctet irraîîiattîtnld ,1idiciotts assistanuce mîenui-
timec to ltiosen u îsliess. tuas' vet titake dits >'car 'lie lie-
giniitiig of a tI)osuicrt.)is ,'>_îc lite liasit is flot lii als
mnus topelret Crop pîrospeccts at-e szod It thie \virtb

%%'est. faîrin luontarti. tlîîuglî licu'rl ttis le 'Minerai
developieut %.lil conîtinutes iii thtc \Vcst antd is adl<ing daihs'

to ste %vraltît of sitec otittt 'iltuli tur Iuituher ir.igle
usit t ire Uitrd nitskîoits a saîhfactoru' positiont. cii
stnade siith Englanti i g,,ttl l'ii. îi.îif.str i. îuti .r. i

utli<e le grow i'llia f1051 hittrirtatl atnd s'ahîualr hîduisit->'.
for in iti- Coiîunry sîe lltiail utiliti qittititieS Of Ilte fttîcs
rztii niatrital in thie ii'iurll uhli itagnitheulit %%.lit[ r ,tier

aut r aille lalîci The t icese atis Imi:ter îraiuk len'ti3
tsi I e a Isîge niue. andî îî'c apîhrar in I' 0it Ilte ci? of a langeic
dtcvurloppttc'n tin oui biacont attîl tatin trac Ns'gatiatucîts.
juuding irnst Uhttcsic arc t'raeclicali) eoitplcdci ta
bîthlu a railwîay huet tlle Blt-itI Colîttia niîiittiiig n-gicît.
'rhis of usd1 i bj lii ltitit çsufieirtu la % ~lat.l s

of the Commeîrcial 1tîarîittuer ttlniîls fa'ir %ie.ttltcr l'lie
positijon is nîtt lv- ait>' flîcat îîi s buit recuuhrsc- saieFuil
tr.t.itnezit nnd al ilit enciragrentt tiat cnn bic giveti.

'lThe H oniorable George A. Drunutnond, saisi :-I trust
thai tire Sliarelitler,. of tire Batik, of Motntrent wÏII agre
wîtlt tire DiJrector. ii vonistrttg the resîîits of the year s

aîttc,~% satisfacttrv. antd in view of the tintes as cttiiit-
cutiy creditable i t ih Caetîcrai Manager attd staff. 'llie

sta itaua due l t ie ibre,. aîlttg tstrîît and titiii'rtatttty
wlîîch we lia hi tg) clroticlc for sevvraI ycarl past st il

llrevatils louhts as to tlle character oif i:nîîltndittg tarliT
legiblatiaî îîroduîtc aus lltnstîsiacttîîrv suite of business duir-
tig tire %vister itoitis. andî aIls lettes oit titis score stl ex-
îst 'llie îmctury of the sounul ttîatiey coîttest iii the Utistted
States fiaîîd ta tee.tialit confidece. as tlie successfit sîde
>et itscl ili a reailjîsttttctit of the tarifl hefore delitngmi th
Ille etirrctcyý ()i >toth miles of thli tie. tîtereforc, siniar
caisse, of lit utttlttg ltaracter exist. attilt i nay wittltut
dltS;îitc lis- atsecrtcd tua Oint il cre patettt itîtlîettce ts to tic
ioîttîd to rmarri te îli csîtctit of capital antd decla> Ilic
iîrogrcss lit the cattr3 tisait ircîjîtntt chanttges tt s fistI
îîohsc3. ie b.ittil, ai siîuiid titane ag.îtîîst lieresies of art
Ulis kit is irHe Uîtitcld States. %%liitli laie mietîts %ilh aji
3'var ta lî.ît v scîtled. wc tîre -t>àtre(l is u!litl îîatîîîotîcîI

\Vu rtest i îîrtised( a tratîsfer of its mtal igti ithteîtce te
aur awîl t eitliîtrv Slîouid tîeepregnostications htave atîy
saltid fondiIlati. the etnd cf our bill tlimtes cati scare'lv lbe
s.lit ici lic in sigt. ], ery relectiçe matil îîîîîst. 1 ltk

hImv trti ctl ai tl cottdtish;iti titat we atîd otîr t1eigltbors
tu lit 4i i Ilia, t. tîî&î luitu lawni:takhîg countiaîy gtulng on.
and iset Conivictiont ii faregd till Ille tuai itliî of business
are 1: lo in vett'li .l'a.dta abanîdonthfli political dhties
or eî'ery Citineii. te îhose les, occupicid witli affairs titait
tltciiseli'cs. w'îtl the resit wlîiel tliîgiit lie expctcd. tlitt
tlîcy mîl!y awnvkec ta a feverisli lteti(d cf iîdigîaint and auix-
tOus ile,îtotisît-ance îvlîeîi tlty fittî thecir itre.ms iiitipenhîlcîl
liv legtsitiait wlticlt îtiigit have liecît prcveîted al att car-
licr stagc Statesincu of aIl p'arties deplorc te tlssiçe oif
Menct ai weigliî ati111 0e%îîcrieîtce hti finatnce. caitutierfC anid

trade irnsi Ille rantks dif tltasC at«daîl s or'tgisiîtQr. or the
çott'inecal legisl.îiott of the cauti1r>. lu ks itatter of Colis
Mits c\îîvrieîît tilai a sen'SC of relktf is felt inidt great

cenître,- ni sie îcountry lut ig ste lbrief 'ititervi ais içieit ttn
active' aîtta i going cii If llese Iliig, lie No. it

fl"stîtat tlle lîiîsîtîes oif legisiaItil is C%"ery tîiatt's lins
isiess. attîl tlsal it I.; false ecaotnyli to shirk a1 îtahtstkiiîg

pnîcpalioi tIt the w'rk Of legisýlitiat

No lais oif il(tnîarîauccIffcttitg titis itnstitutiotn. Or batiks
gcsierallv. lias lîceit tisîl r a; tar as 1 lits abîle tsi jttdgv.
ts lîkels' te) hias titis sessicti Otie a.ci cottccrtitg ittirresi
was, itiroutci. %viccintîts certainly %votild htave bratiglit
about far reaciig c<tîscqtctcc% ail titosi iiicontvciieit
ri.-su t, b ut sî lis.u beeti *itr t anid tniter blîtl tbit
tuted to wvlitcii litîlc clijeettoit catIi lc ofTcrcd. 1 atît bouitli
to say thai the oîrigitnal bll %vas aut litoticst attettîlît to deC.1l
wItlt te gin-s evils os î'siîry lîy iuîîlivutls. ut its w It-

drnwal i, jui autînher eNa.tnle i Uc dIlecif«liuly a! stthkittg
itaose %Iltbot dtiutrhlig tlle w iilvl beiliccal olcraitisn.
oi rcgiti; icîl liatîking.

Wi-ile-ilite Batik uof Mdontrcal ctîdîts is afTairs wiîli a
w igiîty seot-e of iu rcsîîonlsihiility as att1 inistiutîion witl
whlti iir tc redit aîtd futtanial stabiiity of the counttry is iii-

i rutaItel> 1)(1111td 111. it ai IlIe SMtti tittllly reogttes tilt
L.tt itl'aî .1tt> policy of finalli, or lack ni cittcrprisc is in-
ýcp.taall alied >Irclv cite Of ICCaIv and deIV.îdtISCC. anld file

Sltptlcrs- wil tII.trus!t. appîro- the îurogress mtalle in tie
extentsion-5 i site ycar. Tite bx.tîcli i Su. Johnt's. New-
î.î ti la.1i. à,îdi csîablislicdilîcre atnd wlîile a valît
aille bîrandci to tire Batik, bias rccivcdl a large tîtea stis cf

uînîlular suppoirt anîd conidece. aiîd is. 1 trit. of îî<e bliu
Io tie Goî'ncîîitî anîd the coliî.iereial cntiîtiiuiity- of tuai

ibtîrt-itîce. TMte greal iîtiîî,tig district of Britishît oltlla.
lias ,a lto ccîveîl tr atttcionat ei the Batils. anid ageticies
have bçcti opciet tei ai w D)enver. Neicito. IRosslàîîîl atil

I lit great mtinerai s-bcaklîli of Britisht Caîîîîîîîa lias lîeti
liras cd li bvtr diseovcry anîd dcvclepiteuît cf înany Y'altîailulc
inlirs. 'lie abîtt'dance o! fuel. lahor aîtd wnti and rte
facilities for tranisport it that Provinîce stouill etialle tliii'
î'ortton of the Domnioni to coîîîpctc iti tire s.croitical pra-
ductîin of te îrecintss nictals cii favorable ternis cottipareil
%vtlt atîy cîler k':teîî't nitting district it te world. buit 1
%voitld dicprccatc Ini the strOnr*est ternis te rccles 1îri
of git:îlting w hici proittipts iiiîestnient ii îiroved pîro-
1tr les Sticli lîropberties -îoîtlî flot tic takcti oni atiy otlicr

b;îsts i valî'atîon ilhan dit chiance thîaïs tlte niiîy t;tti oui
of utc %-alie sJte .Fot'tuntttly. site tîtttîbe)r«of provcdl
andi 521î'ah!c properties is alrcaîiy sîîficiently great toe place
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time tmîorîmmjus inerai wealim of tue Province bcyuîmd al
quîestionî, %tidlite tact iîîîîst Oic îmattcr of conigrtutionm ici

Lat t 'vasou crolîs %cvt exl etsjîvtl ti lit: itly iair Il %%.t,
i owm thlat nli Mi 11ilba antd Nti'rt li%%t st errlttîrtc, tlt ,î qi.

%suWlt %%'as lusb tlî,îî In IN).;. but the t'rîp was ar evlt
goud contmiton, andî uwmmmig tu the advale Mu the pi îee ut

p ialruiiably rvalîxcîl a', mîmuet is time ett-'j' t tht lire'
qvd ing Nva r lit Onutar io. oni tlie comit r.ry. di n iglit pi '
vaili tu lime ,crlmttN detrimmîclt of tlmc crops of ail kallds.
lit QJîmebve anmd time Maritime P>rovinces, uas grammîs .111ui
ltt% %veri' a gond crmihi. For the îîrecuît )-ar il mmay lciestd
tlm.t mni Mamitola amui til' Nîirtiwest tltnîgs tilver lotikd
licIter, anmd the .irca initder %vheat i'< large. lit Ontario eey
ti limg louok% wel i. t huigît report; cof iury tu fruit rin mi o<'i
frrlots corne front vartutîs quarters, but arc cvidently nia, mmmi.
portant. lit Quebec tîte bcarcity of snlow iast witer tit

1 tml.5itatbiy iltI ,utt ji.îsîure, but the copious ratmîs,
wlý1-i*àim appecar to ictatrd vcgetaitt slow, wii unlquetmî'ltbly,

If gond wcatimir slow culecs, go far to secure a guud ylcid
cil thle 'taille pîrodutiouns, It.t% %tit ci arse grains%.

* ite ofîiic t i ite %titi 111i.g t raite are gemmera liy faîir.
()%t~c five tmilliomn bti.%elss (il graini werc clvareti fronit tit%

pourt iii May, anmd freiglit igaguitictit% lit tu AtigwNt andîî
>'eet lier auie t clinttul wlmici i. alîîtust titiipeeei
ht is reimuitqi alsii tlait raites are ai, gootii as lat ycar. lit

tomber. trade wvitlî Great lirmmaîmu lias licun mmm atkt.t maii ~-
metits and enîgagnemts ftully ýo lier ceint. ii exct:s'. toi it>t

yetari while the dre.ad of advanîced cttois dtity lîy tlte
Untited States lias sîtimnilated sliquiptît to tîmat Cotîmitry

rail anid water.
Tue facilitie'. for lîaîdliiîg buitter anti otlîcr prouues ty

cold btorage, lntî oit land amni sea. proise Iu revîîltîiinize
tlle tradt, atndî îiay, if (Iltle carc i>e ttk-emu In secuire a uiiifuîri
amui good quîaiity mmmcoiur Itfuetr<îtbtt st, le <if iltimeise

sti e tii tItiN ciiîtttry.
1 trust 1 iay bc alîsolved froiii iîlaîîîe il I itakec a dejî.mrî-

lire frmut the %trittly btiîsîiîeNs elmaraicler ut uur aimtal nite:--
itîigs If htiiiiewliat exepiomal, tue circtiinislances are tînt
Itss so. I ensiiier iiy city wîîuld bc iiperfectly pec-
ic.rmîtcd if li ereiîcc wcrc Mtalle lu tlîe approaciig cedc-
biatin of the sixtictli atitmvcrsary of Hem MNajcsty's acces-
,ioni to tue ulîromu. It scîtîs ili bc a tîîatter cot cumigraitu-
lait on tliat Canîada wili oit thîs occasion bc represe'ted iii
Lond<on Iîy a gentlemn No itimiiîately enmiected ioitlî titis
Batik11, aîmd su %vcll citiîalitl t u m10itijîmice to the i.itercstN (il
canadla, as Sir Donald Smîitht. tue Iligit uîîmtsnmr
Every iiemnber of bîîth piîiitical liartics will glaîily ayre
tuait ini Nilr. Laurier the reîîresitatioî <if Canmada wmll ioI
stifler iii coîlilariso witlm any) other pormtion i ut ti Eniiir,
vitiier iii character or greait ujualitics. lThe îiccastinis1 uite
whicm ili t he very nature ut thimi gs k extreliîly t1imlikcily
cer tu recur, and riîay well be cefidîratedl wmtit ciitliîiia.NIIt

anîd rejoicing wlierever tue tmn t ofEiglamd is kiiuwiî.
Sentimentt lias 1mo place iii tue Iadtllili>îtriali of a1 batik. luit

simtiitieiit. lie' ertlmeicss. titi occaioni tzivci. I)rtisie; asmle
ail licrsuînal interests. amui tilcs witiiuvh mlCmi oc the
indidiui andl tilt nmationi alike. It sets, ileets and nrmmmîS
nii imiî.t îu.îm. ,u.d %W.,., Illte deliii e. <i m whlie ravesý ti iliîîîî
antd tii C liiglit ic't emi res t lonr tiig au' e (Io Ini the ailiive-
cients ui tlle grcat (iu if î wliidt %%e torîtil a part. ali 1

in timeir lti>toty- liiei ts tr its o ve cam apîro;tcl otîr
beloveil 'o%.clglb w .l Ieatrifvlt Cîîîîgraittlatmîîîîs tiîidtîî-

isliîed by di-tamîve ni tmtem itv r stmtcemltty. loc cat rei'.1l
witm just pride, tîmat îlurîg iler Mavtsreign lime pibpiui-
lamoi if the 1,its ce' lias il ceasem ticamie- one liait, antd
the Eiiîl ire. min aiea anîd popuîlation. imore tîman doulîled.
utle is coimimerce lias miore than treled. Thcse *alieîît

lacIs crai eCapeIll tlmc mb.;Cviitî t n <ic. litit il iiiay îîîît

bc urfitting to rcicaîl Ira' tires tiot le-1 impiortanît, but iike
the vii tories <if uexe otteit le-s rega-rmîil I)uiig lier lîcte-
ficett reigtî, lime a(ilime il, ail tuiai iake for tîte wcli-bi'-
iiig of Cever) cia"% (if lier qilitei Cî ias e l'i iîyonîî ail lire-
cdçtît ini tiet lai Cre .'tiuiitis iaws have bccîî me-

pe'î.frcçd'îîît mît %,)ceci, lias iarimu anmd baîîismed scîli-
t'on. andî time pîrîîîlîcti <f vryclimie have breo laidi tinder
tribte Il) mîmm1ilter 11 tce coulionirs .andm iaterial enjnynieiit
oft mIe itse.Tue sick andi the wuîuiiled poor are sys '
tcnIatically îeîideîi witli zeal ammd iovimg eare, whlîi is arimil
agaimsi discasec andm pain andl c1çatit l'y seientific iscovemirs
rumagimuer îiiaî ail îî t us gsi ift li wîîmlml van paraillvi
Preventible deaelia', imeen gralîlîlcî with and the span
of huinian lite Prolonigcdi e l'nus1 of tue %lave the world
o.ver hiave falkiî. andi wlierevcr tic Bmiii flag flics,. tîmere
is prîaclamnied the rovigi (If liberty, of iaw anul Çtttled riglil.

'ý%liglmty fortes <if nature have lîceil impressed into the ser-
viee ci tmari, Steaiti anîd e!cctricity have annihiiated tinic

anmd space, th occamu lias iseit bridgeîl, the dvsert siîîootieu
andti ie lairk Pl.1cs mot the rartm arc daîiy RIc.tl<wig l's
t at Wc. tlivreluire, litrsmat e lii gi ve <mmmr licaritl amni iiî>.1i

vunttgattiiatig Iii ti comur onvteisîî reigii, withl vig ail-
iiralmoti for lier Ilite andtîlocork, for lier uiiv%ermtig ivotii

t ii thle oi ierlti iîi lti (v i f lit r si a! it,, mur lier iîlit'ltihtmg
e tirage, lier ste.tqliist 1ilieremici' ii eoiittutiîitl:l nue,. lier
tiîrmvalled ilersomali hltiemcice iiiiig Imle suîvercigls col
Eýtirojie, ahovc ail for a lie givemi toi al that i4 imoble andi ji't

anid giîmd. Goil sate tue Qîîceii.
'lliec Clairimait mîmuvetl, %ecoimicil by 'Mr. Hlti MeLmitiami.

oTat timc relort (if te Directors tiow rirait be amolopem amuI
prntcd for t%trilittioit aiiiung tic Sliireimoidtr.s"'
Mr. Crawtuîrî wistiid a -- tateimei of gross receipî. a

1 gross los-tes, lie tietitredl qti.-irtcrly- diî'uiiîlds b lie paimi, anîd
l)irectors lu retire by rotationi. Tue Vice- I'rcesîtlit mnt ne-

pl stte tat, tie t.st p iahd already hîcei 'su ftliy <lis.

Directurs retiring by rotationi lie tliglit it iiatît isablu' a%
the e,iîriv.iee gamîme(l oi, titi, iioarti %v., ,ver>taiial rite
payitient, ot îuiarterly uliviîleids lmy a Bai, iiat'ig forty
âg.e<icies cuîread front tue Atlantic tii the P'acifie wîîulti entait
(ividctiiîls livng <leelarcîl iy gtivss w îîrk.ý

'rime Gciienal Manaiger iii reiîiv lii Nir. Criwitîr(I's re'îiark,
tlîat ail tue Etiglislm liaimk gave a state'îiemt ci( tîmeir wuirk-

îmî exeîieS~said limat tole (tlt i îît thliîk tite Batik of Eimg
la stîi diii Si. amni timat lie hmall liorc h tuti a tateimiemit mnt tue
Nationmal Provinicial llailk t El~gaîiul, ane tif tue larigeýt
Baniks in Emiglaniti wiric centaiimv (tocs tint give auvhitmi-
foîrmathion.

Tlîc motiiton for tue admuliisi of titi repourt uvas tieit agrecil
t0 titlaiiuiiotmsîy.

Virits ' îAs.

NIlr. I lettr Naktzt inovemi
Tit tue oiaiks<f tue mmmecciig bliîrescmleîî b the l'te

s':iiiî, Vice- Prcsiuliit andt i)irecîîîrs fîîr tîmeir attleniomn toi
tue interests oftlm Batik.

Thmis was secoîidcd lîy Mr. F. T1. Jîmuial, amni adoiîteul.
NIr. WV. WV. Ogilvie iîmoved

Tmat the thamîks of the mting be given lii tue Gciierai
MIanmager. tue iislicctr. lime \tati.-ager; amnI <îtt'r o)timeer'.

of time Batik for timir services îlîmrmmg lime toast year.
Ni r. ()gilvie *emmarkcîi tit uc liai! ocecasionu 10 iîmeet flic

officers of tue Blank freqttcntly. and lie iaîd always admimeul
* iteir li yi;t, lui the ist mliii îîiii lie t imuigimî thiat lime Ilaik
îiad neasom i 1 I ptu ioif ils officcr.i.

!m¶r. E. B. CGreellshicItIs sccoiliiIllue mwotion, andîlittlra
lus tes-tiîmîiiTy la wiat Mr. Ogilvie imam saidi as ti te bîyalty
anmd aiuility ot tue officens of tue Batik.

The motimon was tînanimoiisly cotîctrei lin.
I'ie (emerai \Iatiager- -l hmave iii tlmamk yîu -itî oniu'iati ni

tue ofl'cers, for the -.ery- kiîit way mmm whieh yom have sîîokeii
(Pt timir services tb tue Banik. I have to regrct tue io.%s tuis
vu ar mît t wc goiu menlîîtî. Mir B3r<îmglm. ti To'ronito. andu 'M r.
Flunîmer. of Stratîord, both vcry valîmable men. wimose los.%
I ee! very set errly.
«à\r. Ale.,. Mitchiell tuovcii
That tue ballot now opcn for te election of directrirs bc

kepî openm timîit tlîrce mi'eltîck, itilc.,s fittreti iiititC elapic
wiîlioit a vote beiumg cast, when il simail bc closed, anîd immi
thait lime, and for that purpose only. this meeting be coin-
t:nmîa<i.

Thtis was .eeonuied by 'Mr. F. Il. Situits amîd utîatiimomsly
tarctewit

Ott the hitciî col Mr, Maorisot, -;ccoitîicd by Mir. Craw-
tord, a hearty vcote (of thanks waiç ancnmdcd tn *ic Cha.ir-
itan

1lti'. I)t1UEc1uIs

Thme ballot rcsnilteti in the electmon of tile followimg uente-
mieni *- .1.

R. Il. An.,vs, Emi.
11iam. G. A. DlzmiNîîIi
A. F. GAt'm.r, E-Q.
E. B. GaEtV.tiE1Lt,. F,

WV. C. M1(I'tinALI) ESQ

W. W. Omatvi., Esq.
A. 1'. I)ATIsuNa, ESQ.
Six 1). A. Smi rit. <;.C.M.;

At a suibseluent meeting Sir Donald A. Smith was re-
eleced Presidett. and the Hotible. Senator Drutnimnîaî.
Vice- Presidest . .
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S UN
I NSUR*îANCE OFFICE

founbeb 1710.

CHIEF OFFICE:

93 TH3READNWEEDILE STREECT, rOrnDON, E. a.

I'aid-1

Ruser'

'S.
'S.

SURSCRIBIED CAPITAL, SR12,OOOOOO

1p Capital, . .. sooo Net Premiums, ... $4,84

1 Rtmervr, .. .. .... 5.750,000 Net Losse- 1'aidl andI 0utstanding. .. 2, r,,

"ft~ II~W. s ia. . 1,939.370 Anu l Icûme, .. .. . 5,2

TOTAL ASSIETS, . . . Sl1l,0099450

SURPLUS OVER CAPITAL AND ALL LIABILITIES, over 07,5959000

SUMfs INSUREO
* .. . .. S,45,600,OO0 180 . . .SI070

5 . .. 19632,500,000 1896 *-199449764

.,425

Ul09b

13,215

p000
,090

The Oldest Purely Fire Office in the Woirld.

S-ntI'c alo-~ tigur.- e aie tiaken as tlae .. iuT leit -- f 1:1 $iz.,

I )el]X)t4itC1 'Vith [><im-1- lionl(oenmn,$0,o

HEAD OFFICE,- . 15 Wellington Street East~ TORONTO.
AGENCIES IN A". TUE PRINCIPAL. CITES AND TOWNS IN CANADA.

H. M. BLACKBURN, Mngr

JUNNE 15, 1897

M M M Manager.
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l'lit .7tli Atitt:l Meet ing (if h (itri iMl li i 1. :
,. riiicx' Ctbînip.tmî v a, ield. ai N'at erli 'i. ',il Ma%î~;

lat Thec attciilamice inielîmdcd îîuitc a large iimmbiiir C.1 i tli-
P'oli y-liîodcri.

Tov Ir'le Mt Ir 1 E. Bouitt in. * etiî mr thei it

Iîp -îrtd ' the Mianager. ir. Wmni. llcndry
T'he mi:îumeis of the laft anntia1 mecting were forniall'

it k.,mi > tâ.ica1md tii îtcdàt. The lremiticit themi re.îiI

Y- nr ilireet' 'r' lia'ic tIR' 1îlcatstre ofl silbimmittij.' t.- i %.i
thme fi ilt, 'ii ii! t.itciiiit, :1, thImir repor on'f tilti-m m i'. I*

the vea'.r ciî-lig the 31,.' Deceiiilur 0ý>6. aligd ini dnoing so
it atiord'. tiient grcat 2tati4.actiofl t bc able to itîfortît yoti
that the tiif'rin and tiniîtcrrtiptet sticcs-. wvimicli lia, .11-
-114ti. QI 'lie <7 mii.i ilice t. irgati î,at î itili 11 .îî iî'î
iltirisig the past ycar to a very îîiarkcd dcgrec.

Thli repîort -hev'; i îticreate ini îli iîîîîîber asîîl .,itii,,n
oii iicew Poicie-. j'..ieal w.; e-iiîircd 'iil the tbirt mî,mqye.tr.
. ,tl i lie't lia- al", 1'cil am-I -atiî ilite"eas In thme I '
vit mii i lieii"'me, thle I iîîerest îict 'ite. anîd min the Nutrîlims avt iil-
al-le fo- fturie dlistribtio'n aîîînong tîme poiev'ml'lrr-

Ilec t;t Prernit,în Iticoîtir for 18«) iticlîaimîsg $2.27S1 i..r
W%; -(x) 1617.30. and w4r rceivcd fnr jmiterct ''nl

'pur învi mlmmetim', t.e stiiii of Smm750. ikiiig tlt- motat

Allum:i.ii tilt m..te of 'iiteret oni tir-t eia'. ctmnitmeii
tliic-ý VMr !(-%. andl grent care km' regmm'rcd iii the clcltbmîn

fi ui stmeî- Ot îIlle rate o'f iilîe-rest Carmlil alm tîîir -u
dtriigc the pa%t vear was somewhat higher than the pre-
'i nti.; 'iar. wivmia i .;.wt tîmat tute ftiitl' Ci thme (i'~.i

ThIe ùt' t,rtl- t'i thf e (' îî a l t ile .*' -e'f tilt- tcar
"%Cre $3.4e4.4;07 (s. and the rcservc tcqtiirctd to be hreM by
thie <7'iiîa m...tilard îis $.j. 1 76.71 <î u'lii. Citer lîr.be iliiii2g
fo %?l a - 'tîer iumîlm,~.le. c' a orîm'n 27i 'm.l'ii
tIlîllti.. wtcil-l lie illerea',cti to s .tîi tir Re"er. v, %% C-re

lîa'eCIin thî ie Giîbveriiîemmîi 't.micilard ''f 11111 41._ îper i mît
î'îMa'aiçl .44 tiit. .-ciliarie'.' 4 p'ei' eeit.

Thli t.irlblti% carisîcd lîy the Ctii.iim i'îr tilt ycar lmaý lleca'
-I unt' '. t it'îv amtmi mt mmg I.' -u1.f i i.m 111 hlil S7Sý1z ~LI,
been 1'add t') thec iiemîbers. amd the balanice 11ma' l'etmiaî'
ta' Imle gvmmerai ii"mi-f:'.

Tueir C.mîîmîuî iîiiîmiei i--îiiii g _,o Ycar I ) it nîlit-t 
Poicia im''n Jtily. at'i nd time ae'îtînt ''f the "':"'le
inîgiig Io tîmi- e i:i 'cibeiiig hept îi'timit fr.îmî tilt. %cemar il

Itstilis aee ittîti.
Ditiig the pat, ycar new riolmeieq .vre ic'îîe'l fiir :,--tir

ili c ailitftitig il) .3.20 aui R2 aîieii'iî'f'r
7:0 ire reeeve'i frmîmi pv WiIs .viîîe lie.1mli amu1id im
lîm.t.t v %%tq* me 't 1 1.. t--itir 't.îmî'lard. .1111ti1 et reiimi .
l'e 'lclit:îed

()tir ileatlî rate f'îr Ilme %-car '..a> sîmiî.mtli lîe ti i
tl-tial. thme cati-c bi'ng latrgci' a-.ci'leital. tlicrc Iîavuîg lî-ri

n-,' les tham it m" leatlic fr-,tiî ltmf-iîreeiî ;teciglentc. itvol-iim
1''c' , t Ilie ah1.i' 'imt ii $44.0w0. -'i tîat lIme -br'Iiia;rv îîî 'rmîiai

.le:.tlî ra' mia' iiîtieil'ia u a'.I%% Il e ra
'flc E\ctmî. e '. inînuile lm;î,' agami e.mremnfly C\.Imîmiile'l

ltm-i 'rim-t mm'i c-,11 lil1In. llyte t..ii.ai .1i* 1.0dl1i1J
flirii corrçci ., -vî-rtetl l'y yotîr %ui'tors.

Ni*ii wiii l'e eaUlC toitii 'elect fouir I)ircetiir- iniiîe i'l.' v
--i (. 'M1. T.îviiir. R.i'iîert Wie' ii '7j Km'lîl andî B.l"
P;t -rd. ai li ;0111 tm'Itire %7lilbic itbrreeit.i

I l,î t ilt - ib., ymea-c ia ''lii lmig e-r .N i.iii-1 .1

t I-mi -. f. 'r 'lîrii tii, tir-t i, 'tir mmimil li i i mlie- tl' .

v e mv 1-ilSiCm.'.1 n ai îer- .. %er Iile îîîgîrm i

tht 'e ra''. lereat i-is .11'"' 1111. ard. t vt e
..m-t,.f.e îîi -i inn-r trîîîl' 1iîilr te aiii -l., iii

-mir.'mim . NI.'rta-. t.rîleli'.tm'(.ii
'filîn.1 r. 't rîi t-1 t.Ie iit l.î*.trîiiîyma 1-..Tiii
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titiîicitlv iivected dîirimîg the w'liale vcar. No tîmat ;kt ilsq
close we liait mîo fttIid liîig julle iii tt' ba.tiik-. Wile eî'mmî
1ietition for mucW I)Iî'ilmess aliinig ex'~îtiig Cîîmiipaiimet., li.tm; îîîîî
dcerea>e(d. tiiere aire a mîmimtiier ''1 sm ,îmî,' aliiîmt ci ii eter
time field whicli. 4"l'Itles'. '..'ii a'tiî lit I- iic'mmmtv, , lit 1

aîîî Surc e t hit:rio I .fe wii lie alblc' t') hlînî m i oin

a i'ai ciiu t heill îmiii to '. ofî *îimîittlmi r aimain' ii' it .i1 'an

)ni t e îî tt'. e havey, iitit Il vî'.im e fi.r î'î'iizr.it il.tt I& bit il%
vitw o f thie mmarkt'i-ni e,-s t ia- .,.tttt-ll' r.l tilt- imali

:îgtlmllceut ibi tile .'-Ilal vmmm affimi~.ti. r ai imi îth i1qrt. oiu it'%
eî.em gvtme -tati ni agclit,. cimritig tile l't vemr . .mmîîi 1 thlik
it mli.-I Ile fainiy eiaîmmed tîmal tilet- hi'i a lî. i t'.% re.mlieil
a iîl tiîtlt am1ui.'1îg I .ife (*IIm zii tme. ,î'm i In iîii, 'im

ta' iii tiliat i.. crealît ai'le t'' <'ver'i." i e lititteil m %m '.a 'Viti%

Il t%it g îielmmîcd tht i tri mtii'.te Cî, thIi'e .iimmmgCi'i-
ttittee. tll Im' i're-ii,'i t Iii'''. t'i lt t tliîi'liii 'Il the R epocrt.
-tlliiitiig th e fi-bIill tg

.NttTIAC1 0IF .\ccat«'S 1.*uR t891.

i'remîaimiîîs. iel .... ......... .... .. ......... 51'W.3.10 .'
Iti'erc't. viîimm- t,.. .. . .................t<îm.0i.l.94

Toi talI.... ........ ..... ............. 70433

PaymnIciit ta iilmvh iîe' foîr fitatl î'lami -.

F\îiemises and ta., ..................... ......

l'a.. ...... ........ ........... SSO.E50 I

1.01i1q qbIl tir-t ilitîrigatgçe...................... I;,2fi4.aJ
NMtiuem)al lICIltttres .... ................... 7m,.494.92-

I.' 'ait'. ''m1 P0'îc înpiv'tui'.................. 4 .t2
0

Nc'al h'-Nttc............ ........ ...........

)Ile ..... .i. .mii iiIiiIii............... ...... 4 . p

T.-tal .... ......... ............ ... .1.404,OJ7.6&0

Ut'er'.c. .ActîIaru1e- 4 1.,........... .. ........ 3i<.m'to
Ai aîtir Liabiilsijt.......................... .. 14.4(11.74

'Totil .............. .. .......... $3,191.117-74

Ots s'r;aîX tandlard 4 1 re................21I,799.95
Onii G'.'ertinîcttt Standaardl 4 1Î C .......... 358,900.00

Mtr. 'NIlliii. !ImtuiNe '<'îlîî mIn îIr.tliuig tll tlle uîîî
lion. .!c-'tid it lite~ lî-Iralî'i'tra ami tiî.t id tit i'.0ar'l.

t.î 'ce -'i iiiaiîv ''fi îlar A emt- r''tsi t., Cla. . aîî' lie
ti'i 'tiglit m itigitt lie ittirrtitiàà t.s mîmi. t' iîîrî with
Illec I-itmi nt.e i ett'iia, 1(4 nitml.ii '' ivlak thle
i l' te 'ilm alitr 3' 't~ il , Il re mm ilmii,

1 nect 'lct. Sir. tlî.t. -iî -or tir-t Ni îîî.i N ci tmg il, 1871.
'in. 'ue I)ire,'t. 'r-' Rcjît-ri. ~.î ifrI'i.. tilt- iet tlî.,t tlirr

-int thima t!îîir iiilranlr 'iv.%, $aS.it. Iîm't %i..Il 'liii flot itIeiC
ti'tîi iV:r f.mî lisait Ile Caiaîla1 i.i.- li.l- 'tarnîe-1 ili 1>47. attîl
th' ai iler c-ml 'if tIlie vea.r tilt,% lim.ii1 sii 4 t li-a.

attî11nmît îig t.' %;Il~l t' iît tt'il!tlut t'' . .it i. 2l Ii
i 111 tii .,ilti .itmit m h îri'e iia'.i lmiti.-'i .*.. 40 tramui Ille

le.it-c'ia " . T- sit.tr- t ii,- larir-1 lit N' . midn

ti, t' .th 1.4Ii r -tu ' i Ili*le tu.. , î.8.1lm.î . îa t.mîî- . r ti
y, ar. :a; .%~ ' gmm~t~~i 4 I.iyi-tCti <

i~ 24 .4iii .iae .%Tt- tiirimtî .~ ti~' 42

It itîitt lic gratifying to rcey <:t.-îm.aîleili i t-



31-1 INSURANCE & FINANCE CHRONICLE. JUNE 15, 1897

ESTA*dLO8H5 0 2 aa NTERMO CANAUDA 1664

LANCASHIRE
SII15URM1CE COMPANY

F i R E I4 '
* *

fiçad 0111CÇ :-bancashlre I3uIIdin.g, Exchange St., MFiNCIIESTEIR, Eng

0I13BY .JOHNSON. GENERAL MANAGER.

Net Fire Promlums after deductlng Re-Insurances.
Net Lîfe Premlums
Interest and Dlvidends

Total Incomo.

CAPITAL PAIO UP....
LIFE RESERVE. .. .. ..

FIRE RESERVE, ...

Total Invested Funds.
Subscribed Capital uncalled,

$3.506.390
645.276

* .. 238.370

$4.390,035

-$1.364.930

5.049,870
1,440.000

$ 7,854,800
12,284.370

$20. 139,170

INCREASE IN RESERVE FUNDS OVER 1895

NOTER. The abov. figtétes fi#l calculatet rýt $0 Io 0. the :

canada Birancb, H'ead Office, 59 longe Streett TORONT
J. G. THOMPSON, AAAER.

W. C. Welch, A. W. CiI... Inspectort.
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tihc IWO Piotncer Comtpaics. the C.atia ani TIti 'imîi;riab,
11hA1 iii su short a limte tite. t.iiiatii Cullpancii.î L e gîtiiîîl

tb'coni ittienice andI ..tppoî onif ltvir ''tîltryllIcîl îîc 11,11 .111
exf cnt Qbat tlty htave iiccîi abie a) i.trtgly ta) %tllii'iîtIîi if

i-hi and Atîterrenît Conîîm es i <i.liail flcaf tel eIctl !tl

.iiy w8y Cali vitiier the lI-îiii air Anitîrîeiln I Iîbis.e <tr %%a
k ni 'w t hev ac e îialiaged i'b u my miiîirigli nie n. %%Il.
.îfc ale tud %%iii îîîg tii Inel tiir ol)i1inaî :~ un it u ii.:

fcel Iîrout tif thme tact tIm,îî 's itiiitt ant- IîîCcl;ti .t r ..
ptctio an WC have iîcruî ableh liy faîir amisi un ur.îible , ..
vct itîtli tl rct cisc- the J'î 'Iion t i <'t tT:î irý tI; ia I , t oi mil

1.oî'ii mg a Ill tIis' iie's i tthe pasI )-car .tiiilim tilt 'I-,t mcIii
tiî Compîîany n''w iii'ds. as cilmipared witi î'.mîctr i

.c111 hap'py IC Nily îi.i irgt-h ini ail ltaI detiee fîrtigni..
au mii ro wti th li a'ort Iircýsttl ta tilt- ) jbt'ili- hiliier, t''

da%î lîcar, amtpie tu'st iiiinfl%' tg) tie lisiî~ stand mn ti c if the
'o.pîvai' its ahbility 10 funitti1' th l lf' utm i si Ilit%1

ailî eccr oi'iiii l it ils pl'it, -hmoiilers ''r thet pulie~
;11. 1î aImeî î to i. e' u itrate ui îu tipin Illte 'liltce', i i

tTrIanti lui-vt'hat dttring IIIL couliii, g %ar tiet- %%l mlacîî
-î' b-%ncl witii 'tilt grcatcr sîies. Tlhîe R~epuort ;%l a' lienî

On )m o îtion îf %lr.* S. Mm~tc.Nayuîr -ai Watcîriooî. i

c'îîîîîietl lIt' Nir. Geotrge M.Iiocre. tuliîatîrr ie I«-t

''f tut' Cî'îivanv. tacre il)piuintc(l -ct'rir.er, 'l'iI.i.I
iimg wiîe fculinweil rcsniteil ii tilt,' rt' tlction ituîM -
c Mi Taylor. Roîit. Mcliîî. W. > Ki-ICI andi iii t i .
lin( It r James Fair. 'Mr. Robîiert Ilatrîl tiîiiii' ileimîî-

t , i)c a canidiate for receclioîî
Mr, janics Fair. Miller andlMîtft-îrr 'siliî u.

; Ilificing iiîtrouiel tl the Ilneetiiig. tîiimkvil tletchî
(iolîlersç fior te hlîcor thcvt lii coîtfcrrrtl isîioit h ii&i. iti-

ztsîeltlie'i t lat hie w aill ic iii' hii iiîqt ta$ î Prons.îîîi lt, i
imtcresîs of the Cnmîîany. ilc Imaîl becî a iîhyhcii'
for 2o vî'arq andi hail alwavs trieu tlu uIs iii a goodi î'î
for the Compijany. aîîd wihl do so now withr'ew l remrv-

Vt>TI (IF TItÀil'is5.

Nîr. * . A. lase..Itîr.N Flîrci. -iiti.'eîmîîi
cdt iîy «Mr. J. C. Illrt. J. -îw'. T1uaI a4 liîertt' %teî «a
tli.atik* lac tciîieI-Iiiç i tiîis tît'tîgl tilt, Prc'itteît. ,it-
V"re-idctt andl Dirceltcrq fier lthe care andî attet'iîionii t-Il
ttmc't have' git en tr the Ccîtptvsilitt'rt"I * ditrintt the l'a-

I-a. n -rupîiorting the rezolttîion NITr. Il-.1isttil .mi
:'fîr licaring the' ro-pnrt read lev t I're.siiiî'. 1 iiînk
ct'ery poiicy-iilicdr pt'e,'cît tvîi e lite ts'rti ii i avo~r ii lîm'
resîîîticin.* 1 arn wJl pic..stil titat thc" in'isîes (i Titi'

Onmtar-io Nititit.Il. îtiw îttî Illetti haretrillit'. lias i'
ltp with tliaLt tif alîy otiîîr Coiîasiv iii tii Couiitîr. .îîî 1
nuit ais', prouiî t"% knuiw tlit otr ('Cameliaîî1 lbîcoîlhi. arîe h
iitj Irlctli.î îircft'recmt' fier Itair uîwitiîmîaî' i 'r
wiie tic are flot oilrtl a-, Renî'ral Iprmneiit'sr lt amîrr

itart Ç,Iîn 1);ttîici Ciiing hiît'simu Ciîla. sI tili 1 i111:1tk il is
iatjurtitit t.- %upport outr flWit iii'.titlina. wlten. a' 96%t' k'."w%.

thev c:.n (In in iitot hetî"ittter fîcr i- tîtaîl fîirt'itm %---r
pIýrationç. wit!t tiîc mditiiîa ! aîag id ket'iiî tIl
titi.-e i:iCN hau il, ircviiiî ii in o'îr init Ci îltUtrv fo r tll' -lce'
lpruiemt Coi tç plrc.1t rcsnîîrces ait'1 1tîs tmiaitv t'.1tiîîai'k ini

îitt'I,. l Ni lr:ttonm. t ) 1 . . \ 1'.. îîit'i.secîiii %
E. 1 iîent , tat the tia: f the lii' ireeîIîrs .111î1 -i 

tii r.iectimtg %rç livîrciy lemiiercil t, Ille Maitgî'r ite-
t:rv. Ilttel t Ai entis of It 't.îlîtî,an% lir tliti ,

lilt<csî iii ticir ncis;îctlite dalltturiîg Ilte Niîtt'ar.
'N'Ir. Ilrittuci "j.nk- in t-'n'iîîîî r~'trns oi Il' ei'i't

ttk itte Iîb' the' liil ctht'àIz-fIl tmi,ts iieiiatrlîtt s1 iîî1
:î ita int tVïc-t andil i titi ý\ii'iîî y lit'iul. ;111-i f ti ifim
tien: 'tts'- ' u itir Illt' wiîuh' e tut I ll ait:mr l'.î

t li:îg. lie c tsii'rys' If- a tîtîtiie'r i îiiîtmeit îh
re. cmtly îîî.llîrcil tut hi . qil !lmt lIt'ni iftTct uim;. i
'huîi-ing titati »II: COmtarlrp Nlittuilt I.iî Itl î iien11 Iitmnzlacî'

stlîî-n, lier îi'e iiiuiti3 it.ti'sv titIy .ty ith imle mhir ..

ii \Iata.tr ;,cilic-1 fuir liiiiself anlil fcli' tix- r '.-if ils. lie -4;1q!. hlat ctiî u tel ti i., .uîîr 1lt11t .11i
1 

mit
fair 24 i-c limte -iic vdd ~~'Imc ri- î jiiiit'lin ut cliig .tiîil.1t
ti'iartici hy lte -aiî'~iu i id ia'midrce wirht'l;%iau

1îv' Tihe rciii iilit les ÀI ttlaîa'eri.îi antl ît i 1 l"t
are~ vt'rv -,-i wiîirv ll miii' nt îtttleîcsvii i-ý lte e.s-tî
of li ut s..a 'l ilri-i thltîisatiuls '' poi.- - tlîiq ii.ii

i'aitrt' -'Il t-t' inrk. lulit .îllit' afr risillt: 11 btis'lai:, i
'îî.î ai t'l'iti'. tito Ithi 11fiîiahId i' l'Ctti-r siork lit;it 'A

it:i4vr qi li «. b1i 'COfllng 1 %'»c -lie '4Oarîl. 1 ran açtitre > i'«
me uîi la- ii' ti-it iI ýtia u«. m fî.r tlle ntlrrsît id ) î

'otuipart'. On rr«nmitt,. hi* -CrAt %r. liendry watt w.trnîiv
aIPpJU&cl.

A B)3-Law lii regiliale tilt c oîîîpetsatiîîit b lthe t)ircctlirs

Ii:'ving lIeci% subsitîît '.tîul îmsîke waso p)ascd itt.
.IniMntSIY. 0it 11îttnî <f -NMr. - Kra't. 3 Mtb (B'ruinî

J. M. st'tily antd 'Mr. (;eîirgt' l)titsîî ericrcapiîts
jXitiitîîrs foîr lthe lîresett ycar.
'l'lie %iiigîitg ut(ii od th Ie Qiteemi h)rt'tgiîî tg) a1 cutic

the 7l Aimiuui iiicclliîg. 'l'lie l>ireettrs imet slîiti cîuvt
.îtiîl re-ciecicil M r. 1 E'. Ilowmi.îî. Pi esl(tilt ; Mr. ('. M4.

euncl Vice l'rcsiquicit ti t7-ýiiilb.atîy Icr time cisîiitg y-mir.

MERCHIAIÇTB PAXqK 0F CÂBIIDA.

'ic l)irctmurs il the Nercii.tiit' fl.tik ni C.tliti.1 hcg fi>
rc;îtrt to hIcl Stîîck-imoiîlers 1it th reut1it ii Ilme )c;tr' bius.
ittess lias betil as flo"ws

Tfiie itct profiits oilt: )icase.' :îfttr i'a3 mîîclîî idr
iiiercst and cîr.c atit i1hicliîîg ;q»iptîriat-
lîifls fur Itat and1 dutiftil îleibt't. have aimotit-
rti to .................. ............... 524~ a>2

h'.:iicc mni LkA ye.ai'...................... Y-).-77 JO

$631,717 À.?

'l'i Il.m liccmî tii-pi î't'd if if a foi ic ct-

l'er atiiiiîîi ............. 24 oti.tcx) a
I>Diidetl Nou. 57 at rate oif Zq wr ceii.

ier aniiitimt.........................2!*).o(x) lxtS

<7.c'riîNl fortîarîi ICI l'rota ant us' . î''îiîîeîî of
iext ytar .......... ......... ..... ...... 141-717 -32

$1.7 17 41

Thi'lt tiîc h'tisine'- ici tite Iliîik lias îîi steadtgll iii-
ci casiiig (tiiiig tite >vdar. bottia-mtttaiuci andc CivIInî.it.

'-iiuwitig larger figuresý thiîam ii 114)(. tule 11i- pîrofit% frahItr
-ire noît stidi as the lire-t-Icîrs tt-ru albIc te rehîcîrt iii euiit&

fourmeir 3-car'. otsiîtg. as, Ilia lieil st;ltcll l'iiîfrî'. tii the
1 ivalciicc tif ctcre ciliîietitîuii. and tilt-' dî)rcssi.it tîiitkr

uîticl îtîatts' dIit'rtiiicit clittn3 tiiîl n viterliinisî hiave
iier ti iait: itîiiig tilt vear Ilt is îîsti.1ami. :1isi>.
tii atIvetse cuîiili s 'cf lii is's tii lii' iiitîii Stat%
Ncî ciitcdýe tige ilt tt-,I't cît:iblel Ill tfuil Ci$2.0 tii lige
ailei tl i trjîit' prnitî. aller piaytlit't cil Ille tîsîal t-vil-

c'i CI, y O'ur tlitecmî)rs hatc avaiti ICI reticl tilt lîîssti uIl
t aitid collacagîîe. the Lle Sir .Ii s'îlilit'ksicii. tthiics t igil-

Mitij. ii i' it-ii-î' .01.ci largeî gn:tsI1 i1 Ilt'ltltiîs a
ftinaiueial -Iffairs % iiih cîmitr% t'tah'ileîl Iiii t-lu rviitier qt7dî
tiai service to tilt tiîa uukisiîîî Ilte wilvî îueritiii cil Ilii imi-

i.ltiit)lcttN ai te fi. t b '1" til e liii' .tiit'3 11111 tpctct'i.btt-
e'u pe ur di a'i it att-r fthtul sutt t.ii totu-ltiti. mi

*.itt f Ili' large ilittt'ne'is ii tilt' Ici i sert < Jittarîci
tl a 1ppu int Nr Tlcit.î I.î iig tii tIi tilt-fie. a1 gt'sitlllttîali

tiut'large. itt'tcaîttîlv 'Ittttic amui l î uittiîls
iut Ot ariv Wtti iii.uillcss enaiueh'iim Ici rcmîtier eî'stili

'.î'Niqto i Ille' liai- 'l'îlie Gî'îîîral Mantager suinic tlie ;tg<I
iifirîtit Ille' iirt-î't-ir, tliat t natî iie-ir.tlhi tuat tittaras-n

t i'îu ii suc,11q itltie îîtaîî'lii uki gllg lu crw.tr-il .1 aiie'sît at
suuîîîî future qii.î ' li îî .hi wiîdtl lie Iîiîi withl a vc
ta lu, V -,lr ;IrîtuP'Ii.îî'aîitcitt'MNr 'Ii 1~F-sh'I. fiii

11i.0fl'V 3*'.I'rs îttter1-? u' tiî l aii -i itai A:tit bhatker
1cf w iii etî'l-t< aîti'l pbr'i'%cq aiitît. t'. lie jouit gItealrà

ni n;ît'er ofl ii' lIainl Tr3 hatve. iiîtet-r. ccet -1î Il'
-erti i S%ï Ilt îitc ueel g'mei.imi lit.citam'er fur -uulîle i '.t, Iil

ln i l h a lsîiu . to îi Itati iis n l l I utii

lias, lit-cii miade l,'F tie îr of tite I.atik liat ' l-ciî :îcalgbtt
.ifaithilîti in; tlte di,î.tr'ce f-î dII' uIltIti îisu'itiIV lst

sîgmsieil tlui lt-imi. aiil tile uti 'ltmu. iti' tll.ciil. ' c 1Ire
stnclitholettnsîhrir

A'.'iw AiA

Nl,àntic.l. julir -%.
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i t.tAItILITIFES.

z-To the Public. Last Yec
%*Otes ita circiiilit. ........... $ 2,157.662 <0 2.315.03
Uleposaîs not bear-

ing ititcresb..$ :1.554W92 96 .9.1
Dcposits bearing

isitcr!qt.... ...... 8.763;.311 38 S.(u4.0
Intcrest dite tlierc-

o to d0tate.. ..... 8651 73-08
De1îtq,sits of Cao.

atîsait Il a ni k-s
L-eclpiitiz Accoutits
witit tlsi% Bank.. 670-.447 #9> m3t.83

1.2x.M7 51
Balan1,ces delt to Canadian Banks

ii Daiiy Excliangcs ............ 1-431 J79 t.5~
lialances dlite io Banks andt

A;grcncics in United States ..... .2
11alanices <lite to Agents in

Crcat lirilain............... .;.Gp 06 .1s.21

Di-videntl No. 5 .......... 240.000 240.0c
l)iviidcntds unciaimned ........... .x3 on 1.40

M N.

ar.
.10

'3 33

984

2 no0

$15.042.928 36 $14,421.317 2

2-To thie Stocklioldcrs.
C-itittil 1 aiti uî...61 00 6.ooo.om o

Rs.... .......... 3.000.000 3.025.0(10 Co

Surplusr Profits ---- i4t.7t,- 22 9.4-1 2- 7ozd277 30

Cotbiîgeziih Accolunt..............74.(90 91.09; mC

s24293o- 2.9.103

Golcd atîti Silver Coint on lî:mîd 'S 172.580 8~S
Dotmiton Noies- oi itantl ... 044.748 OC

No*ftes% and Cliteqîtes 'nf 4oîicr
C.anidian Iiiks........ ...... 012 !;4

ilai Ilaik ili Accouit :11n4

d'maîce <to Bî ank<s . 1%
,;\grzts iii the U.7nitri Stae.- CKMX)7- 1-1

l)oniiion Çorniiiu ons o0.o7- 32
Râiiwbay atnt Mu\Iiicîii- Dclben-

titres............... ........ 9.)88

Çal nt S~otLoatis on llntl $3
.int Sitocksý..........««........1 (b.13 83

.374200

84.11 X

-. Total asel -«10iicdaSil
iil.Pablc............ .... 306 7S 4,0"i_323 71

Tiie l.oatn< on
It.mitts & Stock%.$ 5.--7 on210.:3
Qîlier Lç.-aîts &

l)i.-c.ntit V<le".
refir't4d for te-

btaie>..........f89i3 61 9102.4q
Luttis and li

Oicss ;mbruvzide 141r) 147.454 S) 210.117 16

Deploit iviîlt Domnion Govcrît-
tuern% ior :.rcrîY tif Nole eiF-
cuîlaton ...................... 5.i 0 i9~27

'>*oilgarms _1untis anîd <îirSe-
etiTtic. th i prOpcIlv of Ille
Itank ... .. ... ............ 551il 28,0

Batiwk Vr11î% anti Yutni-
lite -..... .... .... 5~~$ < ~.1

()ilr Aset'.. 1.03842 1.126t'K

q Sîknctll
i.c.icral ~iaî.a~cr

'J' l '~.e. flitr-1 ".tl ~,.u~ l'y Mir. Ileet-ir

»Tlat Illrprf ie trtrc,-t-ir-. a1 . lblliltrtl. lie andt
ll, >.nie î'. I*tri'.b op alil i <rcec.i W. lie prittîcti fer

-l, tr'ititia anitotgl the S:oci.holdcrs"

ANCE CHRONICLE. JUNE 15, 1897

F TIIK1KGRNEX.AL M~A'ArEh.
'l'ie Plrcsidcntt ico caiicd tîp)on the Gencral Mng2

for a fcew reinarks upon tlîc fiîîaîîiai otiook.
îh Gite:îral 'Manager saidl :-l (Io not knov whiat im.-
pression th figutres of our Profit and Los- Statenîictt pri.

1 uhce tupoxi yoîî. but to inc tiîcy arc tlot -,ttsfictory. Wc
weild likc in 51ow a bettcr rctnrni of tîrofis tian %wc do0.

listcagd of a littie over g lier cent. net for Ille ycar. iwc ccr-
laitil>' woîîid like in se it 1o at leasi. wVhici on1 our large

Icapitxli night bc considcrcdl f:drly !satdsfactory. 1 cnmpha-
iie tbc wvord "large aia. foi it î- large in proportiont
to the voluîie. of the buçîînese wce do. or can do. withitt an

aulionsit nf pushing. %lîich %woîld tint be profitable iii tie
cnîd. Tiiat wc couil do ail the btincss wc do, or arc likelv
o don. oit a sîttailer capital. and mtake a rciadivcly largcr re-

turn tpon that capital. i ni wdl astî,rcd. i arn saving tis
stipiy titat voit inay tiot be dissatisfied -%itli the sîîîali lier.

crinlarc of profit.% that the Batnk inakes. as compa.red wviti
tlîose wholsc capital is Sniaiicr.

Buwie arc ninking iess net profits thani we iise< to do.
Thant i% i% tndeniabie fact- lhi-; arises. îlot bccaîtse our
oivn businecss bas falien off. for it lias. tint. Ouir lînisineis
iq wcIli naintnincdl iii volume, but thc ratio of profit for do-
insz that luçiîic-ies i srioiv, dlinîinishcdl.

1 hiavc rcferrcdl to cottiipetitio«n mîore lthai once, andi lave%
"~id duit sucli conîîîcton as wc htave is tint alwalys %%*Iîv(

rild rehae ut iny saying so %vill probably tiot' Ein-

isl ui* 1 T hcrcfore only rcninrk titat the înnagcrs of Ille
B iank. front the pîrincipîal c.xecittive officers lierc. to the
.i i:a1le4t brandci %c Itave. arec onsçtatIitiy on the alert an:d
ialive c le cecc5ic of the position. Oliw rtlc is te

I i:cep otir iuiiîss togcbhcr. anîd In do this xvc oiten htave
I o sub:lnitiî wliat -trc titnt vert' reas-onablle terîtîs ah tites.
as ies-ezccbsieottîîisiomn nd ec hinge This kind of coin-

îpctition ive -arc tecting constantly. But the conîpetition
wvhich Icads to dematti fer icnding sinus of iîîo:îcy. a1nti.

lit snlc Cale,. very large sîunis. wiithot sectirity. 15 far
mlore ttgcrott;. %Wc htave. tliîrefore. ail tintes in 'in.ake ni)
ouir mninds in lct business go rallier tuit io iictir riîk-
iwlci rliht re.-ti.t soic dav in apîpropriationts for iossc't.

Il oflicr i,:uiks: are viliUng in itke sncb rifks as% tlies il

is tlicir owti aff:aîr. aîtd concertus only tlicnîscl'cs andi tltci.r
sîociîder<-alany rate for a% tiiuc.7 1 say for ai tte, bc-

caiv; %vc 1have >cCIî miore tian ohne intitici. diring Ille laçt
re%%- vcars- i wichd this style of Ibîsinte lias broutght down

the imank iiîzclÇ. ait dncii nchi harni Io lte iîanking ini-
teresîS gemîeraily. Il icie thnt tclo erraîz.vtn
ihfy lbave loýî allilihir proîcrty. anti -ibcrlmatros have Io î'ay
contrxilbuits it tlhei- double liabliiity Itesidesi. uhiat a f-crt-
oivs lttsilless binhg is. ant iv m îcccssary, il is for Dr

morns ant i eî-eril 'Managers. wltile conscrving all szo'-t
anîd -. tfe bu'stncse. ici have -ihe courage Io Ii iutiîesir Ile
anid uttisafec accounîts lie cloc<i.

To dlo tii. wvithotîî infringing upon te prtfit-carnintg

îîouîr of tue laîtk rcquirc.9 contant wa-.tchfiihîciss and
vigilantce. for the cmrcumîîstafiecs ot mecrcantle firots anid
ct.4ntier.; are. as a rîtlc. coiitattly citangitg. Sortie arc
imîproting and! soic aie retrflgTadiflg.

Ili * tîr cown c.xl)criciîcc. -%ve have found ngîi atîd again
that cttsl.ioni whlo. iîy force of circuînstainces. hiave got

1 iites a dâkngeroîis positioni. hîave ;,îiied ilicnisclv.cs uip. cco-
innnzed. ivriitzuled çvcry dleparinîcît of thcir business.

e ut oÎT itmtprofitablc parts of il. antd so. in tdine. have
brougit ilicmniý.tves round vo lie -toig5t iltc soiid andi re-

iacfirius ni thecCouintry.
On tc' otimer liant 1 . 1 have kîolwi î nsi.inceS again antd

aLai avir ii thal îhtî a good p.osition and a

ttnw:e c.~ellip.hîi oui borcapita 11 bîmitIît . sotntilcs byr-

laplie o catrcc'ssutC"q. soniitcs lîy the deathi of aur
v.xperiicetl 1î ariner tiq the Ibiistmîess falVtttg imîbo Ille liatiff

of tltoc wtiu arc :101 cotnpcetlta coîtdluct il. to dirift ino

I încotuiinsý lit binit or otlicr of tiiose ways firîr.s dc.-nc-
Irate andi ii'coii ut-c 0 cal wçiîi. ai itnie.SS a bilker

1-3% he fore.irti- .Itd. ju:dgîiuent cîtotuchin sce il' Ibis,; anci
jq% <qilr 1- iike Ille ncceN-.trY% tiieatrcsq if) gladazi
Ir. le ~ili conltinueC tl.ittg ltiileýss tntil Ilte Shoc'k of batik-
iuîpicv a Iacsitini

-X É in itay bie p;iursili Ilte iownwarl cotirs-c mîtiit
1hti0wvîg i1'.1amtd qdelîtti ie:îîseveq wit a rose eolorcd style
tf baaîc %-îct ihcrçîtilîîgii naiiry profits arc si:pposeti -0
bc.. inidc cr"unîce çui a fobolili style of lîookkecping or
t virr-.altaI'.&îîý *df.~c andi blls. or zaccoulltls diteI fin à, firin îç- in th;; 3:o-itioii. a rentiiitier ftr -1 ate

juticiu: :idbucs, le*hape nia demuaîîdfr
cîirîaiiiient of lo et.tr a cnîatizzl for fîrhrsct ity.uav
j .ffen bc ilec a% fog-lîern %vlticli wiii wrni of i!proaelhin_ý
d:îngcr. andi wlîicb. if licededl. nuyi restit iii anotiier course
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National Assurance Company of lreland.

REPOltRT AND> BIALANCE BolIEr.

Presetet b the Proprietors nt the Annual !Metting belli
at the Head Office of the Compati>, 3 College Green, iii the City
of Dublin, on Wedneéday, t4th April, 1897, at a 2 o*clock, noon.

LIFE 1>53'>SRTMENT.

lu the varions sections of the Lité ilepartment the Income
asud Esproditure were aa foliota: Preminnas andi cousi<Ierations
for a.utu , 5945,090 intereat and dividende andi other
seoepa $52,790; im.'o, Ircluding endownients matureti andi
asaders,! $848,6to; anutic, 38,940; expensescoantisioa
andi other payuecots, $t6,%ao. The fantia et the endi of the year

whlch niay he expectett bo Nhow more favorable frsutlts in the
future.

lll0ot1T AND3 LOîS %CCOI*N

The balance of the Profit aunt .r»4 Accotant, sfter deducting
the final dividencl Of 3 Per cent- for tSg5, anti the interitu dlvi.
denti of2 per cent. for 1896. paiti ini Augu%t lst Io $47.860, out
of which the Directors reconatnen' the payment of a further
dividenti Of 3 per ceut., makitig together s per cent. for the
year, after paynaeut Of which $32,86o ujill be carricti forward to
neit year's account.

b ANACt Su 3N r.

Pmla Ds'ARTMBNt. in September laut of Mr. Haroldi Engetbach. their Actuary andi
The premlnu,lms ie-aaso, for the year amoutited to Secretary. M . E agelbach was appointett Sc retury as fat back

$1392.435, a comparot wtth $8,588,430 in the previotai year. as i87o, anti dnrîaîg this long perioti hall dev.>bed his best ener-
The fire cLtimp, incla.Mmg provision for' aIl outatanding louse. girs And talents in the interest of the Company, andi the Dire.
wtle $971,925. The cm mission end expenss Were $463,7Wo torsataketIbis latopportunity oftestifying the veryhigh estecen
Tht reser, fe undi aiteradjustacut wilstand at $So3,So whicb, in wbich they always heli hina.
iu relation to the inconie, shows ouly a fractilul diifférence as The vacucy canatti by his drath hba been filleil up hy the
aaaiost 189. The reduction in tht preminan lncoeueistosonae appolntmentof Mr. C. ChevAllier Creatu, lutin was foraerly sor
etentt due to causes outàMte the controt of the Directors, but over tvrenty years with the Northa British anti Mercantile Insar-
more lafflly tolte casacelment of unprafibable buaintat, a policy suace Company.

LLlildti.

BALANCE SHEMT

Shareholders' Capital $5,ooo,0oo cf which is paid.UP.$ 500,000 -Mortgages On ProPeirtY Within the Unitedi Kîngdnna.$ 627,855
FIre lusumsuce Fand .......................... 5oi.'km)> 1»808 on the Comnpany,$ Life Plolaies ............ 4,005
rofi and........................... ................. 4780~METx4S
Remne for Fluctuations in Invemmtuut, General

Fond ....................................... 84..Oo British GLivernutent Securitie................. 45390
Life Assurance Funti, No. a ............. .......... bo 8900 Indienl andi Colonial Goveruiment Securities.a . 217,275

DO D NO 2 . ... ............ 4.Ç97$0 Municipal Corporation Stocks............. *** 200
Ru.t or Flcuton n ................................... Unitedi StatesaState stud 'Municipal Bonds ........ 358,955

Resrs fr Fucuaion l Iveainnt.........5,615 Foreigu Govcîunaent Securities ............... 33,670
Auuuity Fuud.......................... ... 5"0- alwyadote eetuc n* ettt
I>blnnut Cio mpno'ubi Trust Accoun.......... 84,985 Stocka ............ ..................... 3t7-025Dubln Wlo»Tma ccoat .. ....... .. ... 76,% I atlway anti other Stocks andi Sharta (Prefèrence(',«at Jiritain Trust Accotant..................... 437,770 t andi Ordinary Guarantectl) ............. 5,5
Late Roal Exchange Insurance Comapany of Djublin 9.345 1 Lantitt ant i louse Ptopetty (Fr254,55su

Use i'clinîd............80,45 Lxascholti) andi Furniture ................... 184,925
Lo»» Accot...t.......................... ..... (>3.,7501 liank of EU land Stock ................ ..... ts6 ,j$o
Outuauding File Lestes anti Expeuses........... 53:" 5- Bank of cirorant Stock........... ...... .... 1:64,010

hama under Lige Policits, adunalueti but cot pi . 38 Bq Glasgow Salvage COrp B4uilding~ Shares..... ...... 750
Due to, Great Britain Plolicvbklders' Trustee.... 2<>3 Atvances on G;overtnment Stock. lensions,
Due Io Natioal Assuranci Comapany cf Irelanti by Annuities andi Iersonal Secutity ............. 23,150

Trus Acotat,, ntiiucudt în hos Acotans.. 23,50 gents' nalatîces on Lirfe Account ...... ............ ,3

Ageuts' anti keAssurance Balanes on Vir Accotant,
snclutisng outtniç l>rewiuas ... ........... 300,7

Due (roin Re.Aueurang Lonîpany ................... 5,855
Outatauidins Lile 1remiunit ................ ...... 939
Outatauding lnterest ........................... 3s6,o65
Other Auaounta due ta Comipany................... 85,730
National Assurance Shaes ............ ............ 5$00
D'ue to National Asatarance Cotmpany of Irelauti by

Great Britain Trust Accotant........... .......... 80,93o
Due to National Assurance Comîpany of Irelanti by

D>ublin Widown' Trust Fuunt..................... 3,38o
D)u to National Assurance .Compény of Irelani l>y

Lilbtal Anuity Company of I)Utbltn .............. 730
Cash in lianti aud on Current Accotant ............. 23,955

Total .......................... $2.500.145 Total........................... 42$50%3"4

*Nora-In the above $5 have beeu taktu As the equivalent of1 IlSterling.
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of mlanagcement heiiig gtdolîted. danger aveîtcd. anid puosition
letticvcdi. But '.li-îi stucl a «eîglial1 is nescni'Ld lnîd the

iîsion i leit mi obtiien si.ate îiiîi-f gues on anid Weuil
continuîe 10 gti mni tîmtil the -4iii) s.r-ikcs silonti te rock's bf
itisol'.n.c"

It îs witli hle- euiîittui tuai. me hlave to ilcal dla% Ity gla'.
1 couid iwi'li tisaI t(Islîctinies %i' cotîid dle:l ilî ilicîi

Ibe'ter ttat ur t' ii. tlai ive 11ia( îmre igorcsiglit. andi i>ctiu-r
jiidgiiîent andmoi vole<israge 1 rans unI> sac tli.'t ive do
tlti best WCv eaul

It nas once g'nusl tu a batiîk glirecttîr tlî:t btiik!. niîtlil
avoîd ail diî«'r b'. itvctiing il] Ii-r fuiis ii ( .o' enii.:nt
sertuit ities 1 liat %%-outil uîlake site lite oI a getîcral muaniager
a1 .cî>' ci-wtellîe . litit îlien Ille stclîldr .oliid have
lu l'e t Uîitt ii w8iltliIlrive or fo ur lier çcet. lier asiînunii, a
tâte w..inchi I %tll)uîîoC n uld Ilardlly saî' u. Be!.ides
thant. we shiotilil lien (l tIi .liat 1- île great &olîjt'tt fier wlicili

ne aie elianîteil. '.îz . a" 1!i't lit crryiig c'il dit

WC are leiiid tu> rcnier,' liti s, rthie 10r Ille commeriCce
aîil bu,uees ts ste '.ouitiiv , Ille t1.itrai eleiient Inii'vIlici
a bâtikeî livcet ; il ne g.' onit ii il wvneia'e ne) rîigtt 10
tiit at a1il. .1îiîisaiiîillicuît. ail iiiiiituis han-

n:ssii I'ond iien-utre. a'il si 10 t walt'li :1 Ille li lctuatiiîg
clirreits <il mîi.n5 i geieiral. .iui oi site sirunes ofl oui

IlS.>iCn i îuaniciiiar. hIe *hiîeclîuu5 and Ii.Iîaiiagcns tif a
hautk' atec iuîî tg) excent, its % iîsi tiusn- I î4.d li 1 *.'> .
C.intiit buit lie cýX;îOÇci I lu'se' au. lur iiiusl' vigiian"-C
;îid c~~rîue au oîîly rc'uhl %ni diiimn itîl îg ilirse lu thle

':ilctî0llle aiuotint i\luîlig %villi lits% nr e oif.
etu-s5e. ti lie .gliait aiid 1'.atclii al al tiîîîe' tgo >ce tlîaî

the buI tl% y1isusa luruilur rettsrir oi profit

hîoind up In hIe iiilcnesl' oi ii,' luiiiles, consllnitluit>' <i
Casinada. anîd so far a'ý otîr office lit N'en ) oîk i'% coni'niricd.

lii ui tif dit 1.7iit-l Sîzî1r'. vit iî l itl-'il ile. 1 :uîîî $lire.
si I tint'll tor a ineiit .)r ', i.l sit he geuicri conditîoîîs
ilhr<îuli wh.vlii vue hlave ib.t"Cil i.ît ciar. and1 sucli a- zire-

'.al ulresclit h caul oinu sîa hi Inse Ill te iuro.ldct
anti ill griîerai ten-11 1tlit i ul cuiea' o r il o' r
iti'i rtu)1idiV and bn-uiv

WViîli -cegaîd li îrfib ciî anîd %iîiîcuc ouue
Iurtiel:c, liav.e bieuu tire f1wot' cgiiotigl& Ini msiiii iîîealii

-11111 4niiivs er'. inueli tlle revcrse
iic îîî'ii ha:ve grousi àzaisi tuai genr

hâe .at a1 nue loie weil. litiîl ti iiiciîi cceiug Wei'cl
'miu, > ti -. %à, a t..o vrs.gge- auill. th%-ioigli ieliicSSle%

m. iqua~ilis-îîai tv ila 4i~) wa- '.er" nuili lui-ler in~ qti:d'
h>' niild lbi'iinigli ;. !liiti laigr'r iiuit'

A iract dtl ciîitnv wvhiîei p1utrcd iic ht lut fuît. .1îîtl
Iv'iti utle or iiI.iiiig mi il l'ut nilil -alîtin1als ami uIl

Ii>Iliiîîent-t t i îuiu îtlig c-biîirationtel sfite h litiii.ouî's
i;,a% Cnuit1ib:ly î'.'.cntyflie yen:'! agi'. atîtl m.lîli îiroduiecd

t i illiwist pll o 'aini Mi ~ l ic-ide ii iaî arý
iîuianiirýtel dC .î:e alil qlatr'. lbrniltucc igt uio tue kIltn i f

Countiry iliaî 'u.e .rv îgiimiraî't1 lcople a's i Ztot lie
Fo iirne l«h îrl. lit%11 îr.'tl-, .4 e<iuinry Ini site .anli
î.-eu-re tise 1.1i1u-T, e0s. '.îi'm a iî:111l'r tel pi'offe hîave' pro-
diîccdl m.iellCuîii" rc!ztsl Nit site <l' -o buiîtii the

MIrne u'1, îi ealv. lî.T lixc e ilic- a, iîlativ tiiuC.inl
M.anilt-à' autdnl 't i Irivmne, tlqe-ie. ant'ilu ceta«i .s
w.oîuld lie ,ti's *'-.oi site iî.îr -*f dit Enghili 6-cru'-
nsent in lîid lie cr- xv~~'ll .a theIi- vCr.ri1 ni Ille

ehreaun of ttii4r.. .. 1 lnuiv.r sI1în'te tii tIti.' 5- '.-' foti>,i
puoiluueig fre'''..,1e ir i .n. r titi, lrit'ii fiag. and tvll-bsc
jiiotuctiutsý iti aiiiihî- A.ulme '-r t-nt. :îîighit rendeir lier

'uî:.Iripeiîuleuit *-f i à1à uc ,titic, l tlbimýlv.
Miue grain ail-I dtirv teluî-i '

hiât c ir-1der! fit>l «îir-r tu-u. a'%- .igu takesi iogc:.Icr. and,
îu te, an ta li- Il. I'.d Il."%' Ille dam'.u'isn is ue, a

ing il%&numiC~ ;,n'i vouie. ilauier Mie eCNIort - i elîec-e
mc'.r very ùnige, ut 'I vll Ih-I.-s>itîî rlccS

Tue e'clxirrs la hilîîrn u.re: langer lisait thîcelîa' lucn
for IluutIV '.-ar ltl 1 rj1-r-11 if 17\110171:unigit lue quai1-

t.il..l s lcit.'e cîticlU r'.ihi tic îîîothimer tif a lîiglier
.1rZII'. ..uId 12nke :lic NatTl!e nui In Ille FIislîl isiauct ialîn

linu r-s liaJ '-
ht 1~,:in tii'. i -ir ' 1t, hât uleç i- nuarh-l lundih t'> dIl

(liumi,' t, 'Imnuuîrnt .1n-1 Ille t,..cilC s.-1 tiic iunî.î
aii ne b.cailg rv'.'nded L'.ý utt.tçtutur. dv'.elupncnts.

whicli dtelopingents give proinisc of far larger returnis in
future, Csp)ctally taken lin connection with cold storage.

LUSIeER AND'>1110ilLt.

l'lie Iunber and tîtulier production wlîîch cuies front
timting down otîr foresîs lias liad a varavîl experience dur-
iîîg I.ist yecar. *rite titilber and decals cxported to 1-îîtgiaiiîd
hiav.e aiiet a guod miarket. andi s.itiNfactor%, prices ltave bixen
r.aized hoth b>. the man:uufacturer anid tuie exp:1orter. But
'liat brandi of the iiîdustry wiicit is coî.eeried ii Iproîîutc-
tion for dt United States lias hi-cii mect bv advmre coni-i
tions antd as likciy to ilect wiîlî condittons. %till more adlverse
hby unisei% tarif! legisiation. untless, indeed. the îinere.tscd
dut> on lunîiber raiscs dt price to the-conisunier. But it is

Ilot nicrely a quecstionî of lîrice. buit of liiiiactivity of lte
llarkct. anid tlds lia% affectcd diti large mîass off iniuf.c'
turt'rs of Iîiiihlcr lin ste Unitecd Statestlcn iv .

l)cectivc cuirrcncy nit hanking trr.tîigve.its ini -li.t
country affect tis liuriher industry Iîcrhaîtîlmort: tlîî.î an-;
oi-r M'uany large tract, oi Contry. ini full cuîiiivatioiî anmi

ùiîi.'. b>ilirs.ty larmiers. hiave iiiu hanking facîlîstiesî it
ail. anîd. az lias lîvti recîîtt sîiied sca-ciy e'.cr .sec any-
dt, n suAiie of iionie. citiier çoi or bis. i t i.% îlot

Ilîkciv tiert nîneili iiilîîrovt:iiieîlt lit tlle deiiîaiid for iiiîîîlî--r
eau *ahe place tiilr >uei cîr îtlcs

Tîtere V; a braiîcli (il ion-st itidntr wicla lias luicil colin-
îIn,. Insu moire anid miore p)rqoiîiuîicîîce duiriig tl aest lew
ye'ars. aiîd it is nîoe't -. aîîsf;itotrv 10 tlîîni wC have stîhi sutli
large rcserves, <i wcalthlîii o&r woods
'Ille raw îiatcrîal for the mianiufacture of paj er lias lit-

cesite iîlîjlc-ati1l mîore tdelîcnden:tt upoti the s.tily of >.-rie
lr-cs, rîîe sîtialler ciass oif tuie-e anc of luite oir site. %allie
for Itîihen 3îiiri o-es. but tii-y lbro'.c excecdîiiîgi '.tlîiale
ini thec

Large tracts of olîur forcs;t conuîtiy broni tlàiçlt ail the avait-
ale j)IIC Ilia' iPCeîî cuit colitatili '.at quiititi-s oi trecs mltii-

able foir dlits manufacture Already large îuilp itills arc'
*ilpirailig. solie tui ctàliiîecîîoî wii estatluliliSc( iîaiîc factor-

il's. sonle of ii-iii deîîeniiîîg tiloil ans exîlont trrde to dte
Unitîed Siaies or Io Eiiglaid.

Il is a pisa b îxpîîit siit vcl'v r.W iiiatc'iai as spîrue
iogs. aîiti ,ur-ly me înay iook, ti lîie for the establishmîîent
tii a1 mufficîcit iiibcr of iiis1 to eîlire tlîat entiier the
i iii;, itsclf. or hIe îialer mîalle front it '.iIl lic the article Cx-
%portçJ.

'lie proposai to pîut ail Cxpont dîity on1 logs. boili of ule
zand sinistre. lias îîîucî limre liami a politicai aspect. i wdll
îlot -zay a wvord on ai> qutestion of îoliics. ht wotiid lic
îinscelnis' mi au addlgrc.s likC titis But Inî Cxport dut>' lias
a1 far lbre iîmpîortantî as.Cct as a ii-alîs (il coîîeervîîlg Our
sicat forest wcalii. a wcaitli wlisccziii auii'cr lîe rcelaaed
il it is onîcecexliati<ei -\t ail>'- rate tlîis lîlatter of the
coîîscnvaîc>' of <unr foresi.-s i, woriliv oi thie attentîion tof otir
les- Cctive govcrilîileilts. anîd tl:cy. arc îicarl'. ail iitct'e.,tctl
Ini i.

'lc cîîîî'rm.ilcc oi Our forcsts lias luicii a lîlatr of coni-
s dcratitîil :iîd1 dîscuissioui again aiîd agaiii No doutih. uIl
5%-steni nf leasnîg tract.% of Countrîy. teclinîcail>' calied -l îîts:
inakes i the liiicnest of cen'.' owiier nf tlîciî to ;îrotect
ccv szood lec, -for lis owii sake. Andit seif'îîitercst. as
yon kiiow. î's a -Itctt' stroîig miotive. Buit soiniieîils uIcl
1*iterest. nf Ille iiidividni anîd Ille Illrcî .1te nîation do
not cotitie. I i-z w.cll k-îî.wi sisl it oste coninîent ni

1E*.inob-ic wlier- largc fone-s ni piste anîd fir cedst. iti- wivio
îîl'ttcr of site .-nulserv'aiie'.'nÇ iore'î< i-z intiier Covcrîîîiîcnt
cointrat. anîd noî tcsr- are aiiowc4t te) i' ct.t do'.î lut sucli
as have ber:, iiîîanh'e b'. foîe'-î rauîgt'rs nç .stitab!c for the
îilginsc B.'. ibis mîentis a îce' o gurcs 1N scciiîdl

a-,Il Ille f0rCsts, mîalle pnaeçtil1y icîaiib frontî geste-
ratu, ta1 gCeealil.

Wre have li in luoriicr >'ears sicli entbunnîotis arecas oi
f rcs'% uliat %îi-i nîe.'îg tii çccliî iice'-s.rv But
lie tUnir I iids bei> gromniz wl.icii site areas gril a'.'ailalbhc
nier liantall tîtîîer wvilI lc _so rcclied tua:t for hIl sakc
M i te ç4)îu'tr'.s 6gelienai ilicresî soutei mentis oi ibr4otcedioîl
Iuta.' lie ftîiili dle-irale
Wîîtî regaird jet

ww:'h<wit v'cntîîriîg iiton litit.ilc rrolînil. it iay fini>'y lie
sîtul Iliat a coiintry linv.-ng sucli gîe(cat îievdopîîieîts, ni waîer
îuower as, aaa is anti 511Il a1 C4)niniaî'dl ni niany raw
initcrials as are '..illii Ouirac mie. î.eily extCnd a cer-
tain portion iii li etneîgics un flic irection of mainifair tirex.
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Tt was round the water powers of the' country Ihat siîarly
ail te stapie mtanufactures of Eitgiand aud Scolianti wcre
firt càtabIislicti. 'lTe grcat deveitiîiiîît'iîti the' t'tliier>' lt-
teresèî aiterssard-; stirotiutil otiter tontiidtionsu Iihit met
hiave i ii'tc Ini 'aitata. t oit; aitt ,ieltrt thle îistrandt isit'
raw itiateriai cati ctuit' iiitii lut lirotiglut to)gctîter. tlît'rt'
tinantufactiring itidustrît'. t'ait i t -.aii tii liet'a entellet
lthait. t Ille vtlopillnt to i tliv-e îîîî Irt. ttllltttt'. tlivi mi
crea.e of ptopulation andt lthe gt'iirai Iirt>.ittrvtois iile
country cati scarct'>' b tiiiuiiîhtedi. andt it ct-a iit hr11, lie
tioublt't also thli tc t -' lî i î aitt t'ncoitragiiig ofi sîît'
itndustries sii tlîcîr cari>' stage% is stri>of the attentionr tif
any gosertiit't. Su iar 1 tllink i enler itîîîîî ait) dispittaiihde
g ro- iàit .

I tutu>'- %av tii. iti iwc, tr. iliat it i; 'tiiiit'it's foîr tiatiat
turers of an>', ttnd. iit tlt'st tjiit"tý of kt't'n ctiiut3itjionî tii
ittake profit oit Ilicir litisitit',% itt .teliehav-e ît'e itt'.

fpwr.the tinlo kisl saaeîct iii producîtîion. Ilt'
bat aîaii' of laliir. «lat t'e lît't fact'iît' oif t imi-
port tioit antid littltta îii Along tooit h tl'se it i, lit'
conîing mtort: aitt motîrt: t"-i-itiai itat a mtaniufacturter hliI
lizve hie speciaitics. tuai i,. that liet %itild prîîtiîct omtiii
goods wîiclt are Ii, i'ti. kîioss'-tt lii, mnie. whiclu w iii
he stîcli a gliaranîce îîf goaî stuain the naîtte wIl ii tî

the' gooils.' a. wiîiî - Rîigt'r.s' " ciitIrry. or - 1Iomrrieksý'
,hcetiiig4. Witi a 'iiîîfctrW altaitisq a poi(tion likt'

this, anti lias Iiti artt'tt'n' u keepri it. lie i. a ltntg w ;iy
tîiward't permianent stct's,. and sseaili. In sorte brintclic,
of muîsfactile -%ait i rtîtltt'otî %ve %lave atta'itd thit. 1.
lion. Certain l>raiitl <if flous- art' weil knowni iii fitrcigit
voutitrie"<. as Weil as tctrtain iiranci' of clite aitî e i t' tf
tltals anti tinlibvr A citst<ulttt'r of <itr own htaï esiahlîiull
tht' rcptitatioii tif lii. liraîd tof eggs iii lte 1-ngli%ît miarkt.
and enqiurits are mtalte ft>r il li' tdealers tîtere Wç art'

t'xportuiug fîtrîttire lu Sttîl Afric.t. agrictillurai impi>llit'it%
-anti oîtt'r artic'les lu Atitraia. btutter 10 .laîait. anîl Icatitîr
in large tjtantities lu Etîglanti: anti if attentiont is tîtîl>

1ai tie tîalil>'. lu g<uiî itk andîî îtti ltlite ert îiecii if
the' marrket. tîiet i, tito reastuti wlt> ail thiq %hotild nat
drveltij very largely. Ili -st'h iiiatiers ast Iîttr or:stl.
In a. tîtt sittttiî iii liave-tsititp>' a gîo( artit'ie. il it1it
lie weli auJ îa,îefiiliv îîatkt'î. a'ciirding Itirie faiicics <if
the miarket it i% senl tgi. i ir tut'>' cati tit'ser cstlhiliitlhît'îî-
ScvesC in general fav.îr.

Our' aplîle cxiitrtsý of lasi ye-car Sterc fragliifîili> iîîjiîrrd b>'
want of carc iii :îacksiig. aitd tit' trade ittjtredti l ait ex
tenî Iliat it mss tlaki' coitsithraule tirait tIo ret'<îser front. t it
orcharils aîre well kiiown î< lie attiong the' lest iii tht' %s-trlul.
and so art' mir vsiteards anil iîtacli gardeits i it'tiiiiit
thiç fuir tlt bencfit ouf ait%- %%-ht>) uta> happen t o rocad tiit'sî

wards lt fiipel the iiiîuprCs.ieoi stlat canada 1- ;a hatt iii
alitatîgt perpettial snow. 1 di, îlot tiiink WC are ait ail oiluitgt'd
to the esiierprislitig HEttgli îînt Wvlit) latel>' sitng our uirise

as tlt - L-idy ofl Stîtîws.* "e hiiave %nows il i,; trot'. .- til
cxceceiingly lîseftil the)' arte . fetihi.itig the grîtunt lier tilt-

-iung atitisutitiri. anti otiabliig ai% lu protîtaer sitl filt'-
peacies. gralîe't methons auJ aplîuile as we tic) Wlilt oi titis
?uibject 1 ia>' s eittire lii a)' Iliat îtich itarni litas,î't
doncllte t tti lti-tr>' lî- tlt ini tiliealîofl of sIiotsv tut-hure.
Vsoe have haîl aItoce¶licr tro ilîany rut titis sort il wîoilîl.
1 îtitk. lic a urtîltahIlv scitttre if an illtlstrategi hîtiiksct
jbttibiilteî ;Iitiîwitîg wliat ('attacla i.ý iratii ier

Our' fruit intusiry i, iitt'roasiitg eserY Year tii i% ss-tli
wortlty of aIl tlt rare and s'kihi expot'ntlt'd ujuon it. Proî-
peri>' jiirsuied. il is. pierlaîs. tut' not profitabile hîratiii ît:lt

ari. Inutit th ultiivatiint <i tire %uiIl

rThe (oal îiiîu:ttig indistriçs <if Nova Sçt'oia auJnd s
Bruîtswiick liaso e "Icliieti verv fair retlirn.; lutriîtg the st'.tr
'Mie appllicationl ;of 'kilt. sorince. anil the' latciuiirt'
nierîts in ntacltitery lise htaul noticeahile retihts irai ltit
îontant braii.

But Cantada lias itaî tlttrng tilt lasI >'ear tir lwti a îîîîîst
r,,niarkablt' tiet'iiitt iii gîit itiuniug in BlritishIt Ci ultuit
hia. Grulî ntining titer i ais tt)'iw initîusr> Tire l1ttttes

ni the' niiruhrrn pîarts <if te tprovince at (ene tinte exctet
as rituelt attention as toçc i stralia tir C'aliIiirnia. toast
lte result't did situt ccorrespIondl. Tht'e tr de-'tîiiits
aire in a region aliit tinlird( ni lst withlin th last frit,
year%. rTe re.uiîs art' fair muort rrintu.illg litait attythltii
thai bas ticen lnnwtu in tiat Pirovîice lseorc - ait -le t
veicpmetts conrtinue. Ti ecxporl. bîtl oft golul and inietr
nietal% have bren ver>' large. runîting ut) int thto it'-
Wt' hav-e muot thouri it tiesiraible 1<> exlend oir %)**lent ti
branches to the Pacifie ciuat .wiltg ît ils greai di5lana:'
and to the difficuliy ci cxerciting proper control-orer office,

lun as. Isge AlqCt CHIOêf<U. 319

ale remote front Our' cetre. WCe slart'. toi cours'.' lit tik de'
yclopnientà ut tilts prov-ince: indirctiy ltitigi tlt iivatiiî
ut our ctistttttttrs wiit traite wtitli ai it 1, te) lot' mîltil .%,

gretted tlhat tlt rapid du'citîpiîîeit. <if ipîldil tiii ng lia, led
to %uCI1 ail eliorinuis muîltiliat i îiie - 's %: ii

for Noid, iiiinsg. but Nleli lime: %vi it ti e ti i1 itieiliti ti
clîaracter about tiîttî. L arge' ittiibs i toii dlivin i .1 tilit-
itiîrcst Irothy btibbles% tii a victiai e'îrit. tittii %%ail titiNi

restilt ait Io.s~ t titý% ist' liitte iie't it S t't ii i t
vetnture ihtir ntluiley Inttiîitli. 'l ivtre' 1 getît*r.lil a gîîiiî
dcai of tij kittd 0t sîeuiaicit îiiitt ailiîtt ait ttie%%
mitîang ctiterpirses. Intilt, eîtlr>e tel iii %c>ar iîr toe' i illttirs

wiii st'ttle downl lu a %ol id least tii I)Ile its iCst iitiiltl glats priei
ductioli, wlici ;Lit parties siiktts hIll t i-e.îI .taîiil

(if the' Counttry lit its vartî birance ltia,. oeilth U %Ittb ile.
exîîerit'îied aitotiier ttiiatoiirth' yvari

lIt the grt!at dry gi u tis hiratici th li' rt-,,tir'ii toi ct ijiebti
i ion i% mort andI mutre keciiv teit 1l.Iigllth lit ti's are

Insi ig diistr radt: aiting sit' rcsitîk'r r e i ».ii qItîa ;aili t'e
great departincittal s>irtes arc lîiste Iîtiiiig tli'ir ita> .ttîii.sgNt

th lco Ctjltiiig ci. li cti tilig if tilt teîlett.ii.iii ibii
%%hich %torckeeper, tiep)cîîit'd fier Ntilhsitctît% o- Ii titi, iids
itl tu <iniiîi'thed profitt. tthile tilt- t'htiie i ti tiigî
îuincgs liave ratiter itt'rt.tst'ti tisaiti li'nir

It SCe.fis mtitr anti moitrt ttt'es.Ir3 tii illblil3 ttî.militl'i li.
orxportietsce. etiergy atnd tcutitlittii tei titi, ii.t'5 ctitistts.
utherwis~e tlt îîakiiig of pîrofit i.i, ii it't's. aciditi iii tei
î!îis, te keceiiig stocks tiotsi mî~itl a tiri Imii iî.î it i ît tiie
rigtd sulierviion of crtdits itt't'i te. lie tiitýtîiii> î'îî
taincti to luresmît cxjitciiSs, anid hov i5 a iii utitn ili i t il
figures as 1<> sworp away ail lîrtîlits ot molre It t.î.î-iît

ais> that itoties iii tii tradt' litla> iitv~oîluit'.i .. ~ li
tics talion whicit the protit wii lit' larger a;ti rt'ttitlî- woite
certain.

Tltc imiporter.; of grtictrt. iia'îrgl cr ;%t11iîti oite- îîîîîîîrt
ant artlicles carry tit tiir I>it"tîit"s limtier iliitreiit conîiii

tUn, but ins titir cases aINti the Nzune generatt lte, %t sc,
sentiaI 1 lu 5cce'ss te ' i lleitctt Iiit'rv'iiig Citjtiti i
'ilicriras'itg c'îîcrgy attî atteltti tii Ibiitîe. îiit-re.isti e
îîoîtly 8i erets, kccpîiig "tio'kiiî lo tivilig lit fll' lit't
itiar keîts aiti %a*ciittg çrreiltt,% i gli l'eti.î ii

to day. Ili addtiotîo I i at lia, I îî'i li tt i. .îi apparet'l
that tue naccessity tif a coniîsiirabieca'.tltt;l t- lIressNIli tiîîîîîî
traders witî imutre andt mot tierce retf et> r. FI'i. «îIrit
vouliger firsis esit'Ciaiiyî, rtttire to lit' itîi't jet'.îiii. it
tictrtease of tlitir Capital b>' tit' rtireîient t uarîîter.
Many a hîiu5t has breit crippdi <tirn s t'itct-t*. v's il mtlit'il
%-aytfnlts ate sprcatl over a titttt toi rr ' 'Ittttt
l1Iappe its ta thotîc yt-ars art' pti st 1oh lîtît diutuhin osii
capital caîîîttt lite affliirdcd wititit seriliti, îii~iiti tte lot,
uticss Arrangemîient%' ,lioittiti go.tt'raliv lt'e t%1aI.i tlitit Mt a-'e
îi drati tlire t'ap)ital lii lît tratstui (gata illa loi' Itiat i u

Ie insurancer. Th lidanger .trttiîg ironsî tit' %;iiirîs.i u

Catpital i, as'uîtld li bîsriîs liciig dil u ilt' pein mt -ttîtck
îîrunciple. Wirt' a iitaufaettti i îit'ti lia,' a largte

l',art tif iti, capital mi t'e slaît' tiNctl pîiriity. pilant anid
nîa-.cliint.'iy. tht' W utrawal <oi t'aital r%'s tiili a iiitt t'raîec
dextenit ntiglit hrisg thc whîilt tlîatisidt's It siat tisi
CaSv'N. iLo do -. %sttss ;' a hittt çiîulttt.itv s-. ;dîsitit à îsc-
çcssii-. 'Therc: iN. tif course,. a certaini dangter iliat tili' lits%-

iflt. iay flt t -icas 51iiarjlv sitil'tr5 isoi andl' îîîîîî îl
contluctcd iii lteo Nliafit' i f a Jin ito i îtk comp ja .1 a' oss chii
p)artncr!; have' at %Itkç ail tilt-%- art'e îî-rîiî iii tilt'- irî Tiii,
cati it guartîcîl :gauii. se fat- a, liatitk., i1rt' t' uî'irs-iiii liy
the' goili anti wliçîîîesît rtile tîtat ;iils .îiie tii a juint st-atk
coiti;any. wlicrc tîte grrat butlk tiit stock i, liî'lî Ib' îîît

1-eron. a% i%.t~orutitc, lthe ta,. hlli lii' gilarali tci loi; iliat
porrson. But a sysicitil tf ie iltirtit -t l1iid, ;etlna3s lit'
cnîploycd wltrit jiratic.l Ioi Kilarti t.îttilt lle catit îîf

rc îning patinr,. It govs svtimtit sayttig tlî.t .uil-
wlt<t'te italt' large>' tiýit ofi i% tcapital ita a l.irigit-rshîîî
ovili [faille luit wjll it ýqttu'iî a lilantiul.sii.il .1t)ld ag.iit
onuharrasntent ai cae tuf dem.is 'l'lt-rte t .iiîirit lie toitî

imany -safeîtuard-; îtrîwî t riitiiiul i taî.tlîll m>ti hitis

ittes<. Tit. %NIici îîtîîîtg mo.rt atl iltît es tii t' -st î'i
qault'antt 'UCcrs tat caltajil >hi..1 ile« ii'ii.ih- iriit

anuctitni antd contlinuumos.

t.N SA.iR-bGi.RI

Aç WC are at i criebral'tng tlle -.ixtictli ttisiivrr.trv- tutiiiîir
I 'onid Qticcn"' trigî. il nliay lie Weil tri ci utttii;re tht' -otili -

lion <il lîanking in Canadîa a' I wSt., e aislir ai''si it tl
j ils condition as ai prcstent. Eightecn htîndred and thirty-
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,qrvetî wast a prar tg) lie r(,eiiiciiil.'d Iii(aid a, tlI tutne
of t Ilit Rci-lstl . ill iit r'-oî to îlaut. ands fo r soie
11t11c. tîaillttun 11.i ru t cdlr a utierbîskeliiii.

'lie î 31>11 aI il .111 thle l'ait k.%. 4<s hînprusîiig fsour Inii lti lîro'-
lisç.-' ti e Inî 1 iss* tiafîa. il% %Nic11 ts th m lî i flb- .' .tr I
trste I rl.tlti.t.. s i I 1437, $6.8i 0-090X 'l'l ite ;'5l il a

plor it iI Andsi.çsi~4 '~s tilt* iTest lt'irrib'Its, i liti .11

il-ai . 1 I lie% liîtt- .1! pl'r iuit XC 2.>

$ Ili .8.1llt Itîsi ' tI . liiti Ili. a>.eitt lit cil''lt..

ltsr'sent $2 17.159-9i îM
I lie, Sii 'ii 't 'î.lI e i nr- hit-r . t tIi t .s.s itî l

aital outit o f Ill te 'Ii'isî.ti Iieli Ili .111 il. bl'aiks doi fii.
.'Iiiiti> aîiluititvd ts- the' ii'gulî.Ii titi tf $.x.~

R.î><a iaG «Il(011X ai lla i st'-'''iîW.15t'. wh jeiliolss'ildl
lie adltd <.X t<i iit s 'n tor <ltsTillw t tilte 5' '~
meult ht i<liter '.Iviis lsauk- asil iii sl'îi îi it if

ttf su'.tt.<X li t7. ;àga. t~ 'i; aiIl<r lie's
aFC'ioî r aiI init itit. aIl tlii 's(, i n t i t i' c-, *sîir'.

t. ire Mi titei' li'

lir. ii:gi<tis iitiîts'îit l ''tt'. .ltli liai' Irvit îcateil lis iit - sliîspe
ot fariis .î tîsi faililis îî 1'11t i..i<t1'is l ' 1ltî1 i.ii'

;%tui tai ils ''t'C- i Ille rural .îodt tir is.tt tisstrtctî . titi' Ibl'lid-
ilig t1 utf littsi lt c-l' ut s. . %ils. t l.tgcii . ml ç ites tît %%(,Tie
aid'site it'sil exîitent .51 I Ir '.ta ''' .;L'tstss.'ç

i ertaitil'. I9î11 .1 lullt l ltaI s Ill t iti sîsîvrmsit id t' s ;Igl1'ionl
ltait in'. l' i sent lIte, Ito1it i i Ilit î'iiipîrt' giiriiig ti e l'î'it-tiçeit
e.iir, tif lie'r NIa s -sr.ign uttlit'Ir *u-iiiisi>ii us*tt 'ailt lias,

i.isst 'îrik-tir icalitre. aiid 1. î'ittîir' si, '.%%iliue ire very
le''. s <itili titi il te', s t i til 114,ts' i 'f ,e pIc t I lt alle .'lîc ar-

;seter isI tlis, ''e s ill aisgl.. In dit' tr 1.1. '. ulii . î '1.% -'ss.t S ,

1Inua> . iterli.11''. lie î.riii c f. ir -tticllltliii g with a %gl uîd
s nir two il, soet'îtie' lis 1i>''i i' t,r'.et tIi'e stock-

lil iirr s o id lits t si-Iîît 'i i .'..1- ~ < tti It'% Sol lit s t'Ir iait t'.' tit .
'.vau, 'î. .. cikt"' î t"m wridiiji i''.î,' 'vr tg-'. aisi

Il r,( tIthte ci '.rus 'i t iiî< ili'limi s t lt* t Dit'tî' i '.iltr .i tiht
it lit uî att.ttt. Ilriulic iliigtî S '.. tli e *iîiist'it ai l

I le,îîs'tîîlsîr ic'Iîtttg lIii laits Sir Il tigli AILI.tit s'il sîî' 'ca
'i -11. tltt i ai-Uis lttt h s'stIIgVr tîtatî thait t 1«> îcaîl

%%titi tt&t tt srîli'. ' tlîi ita la' r-. î lt- uutlg titIc
s' ir' \Z.îiî .%flot a gailt I %%.%. ainu' 't us lt'i t S> .'f tir.'

Ir 'i %.11 t 1 t Iti'g 1 s.'ts'. 'i liiý i t îîîk l ai l i 1 st - i e i ttîî
ai . it ' 't < i. t, .5't . uI atlî.t '. l î'I t %s '1' l'u lu t'd

,tçl i go,* stnlii lit l i lt v11111c li'..r. r* s îts' t. tt

mi sl. ''n»tt a s, .tîttl I .1 %%, li ,o h i tit' '.i n e iît l.i''.sig lits.

hsti% tht- I'.le. .s'tîl% ti.lan <til th t'. '..tlt %va. t, Iti '.Wr

il anil. ts't t ls-i' i lt~5 'ts llii geie i~ l.5 t aeis.tti ''t-ia

l.s ge l'.îik t îî' O .î t i.t'n <ir il, i.'.i 'l it î5'.%l' '.v tart

.,tifI'. i, %it' -i' tî- s . t'h is 1ttsii î- t .. lî.' .ttr
iii.st h luit . titi '.' a- ts itlbr t l lis- old. titi, ua''s

t.-I'ut sl go.' s l.i:' a .îîillistil .'. l utiîia' îît hrl> lt

I ltn th s %tt'. aui t ca'.r l<t.oi t 5<r' t t l- h-s '11 It.'.t.
l'ti 'i l' ad i' s- l ii- '.sg toin tt v l u I s t-igtt it'. ' q ' ' ul
- tli 9 t îc lil lu'% . s. tg - *l il. Vig .11 l'' ?t lt men. st I. Ille
l'e o l oitsa i tss H. î.ic<' Ki .t ' u. l ti 'tl., t ti'

Il%%. hliti 's l .tiEv , . tiit a I i t il t 1-ýti li' '. 1-i. s

flor% s' Soal' i t ' .iîît1% titi''. (î '.- tirit i '.1 v q- %u .î l 'j t It-

ta ;t Isa k i -i 's e lr uiisutii . hî..( ici l~'.it, l u it i l 'ii t

ihel.t- S o kui g-cnl, Itit, tia'T sIi] flic e 'i"..o a I' t

1.1 the n' ' tii. %,90.1sai I ' it' a' l.îliil.tlt
1, ul:tfe cti n ntw tknu gili. a. lie Dtc î''a-
ex'nesth. t. adauai ou' to ite Ilaisus, motin1'tî I ite

nig t.esîrc t %ever 1n1), couiccoii Witl Ille Biank, and The
l'ireclur. lia'. bern Roudl enougli t0 arranîge for a con-
tinUauîce t Iny sert iees for '.unie Situte ycî 1<) coule. I calt

'tNu .e tgu il t the Lest %,rVies I cati Riv'e wilsi tili bq:
tclîdercul to tile Bati, lit thec way osf siipervii>t anîd dirc.
tiin. anid fle exercîse of a soiiîcwliat lontg bauiutg exiler-
jicte

1 lia'.c at large tttereNi ii the liaîik aN a stoeklîs'lder. lut
1 li'.'. ila larger 1ntvrvsi Ini the way (if rQptittatioti. alîid re-
îsutait' 'it te) a Iatiker 1% ai, implortant as' crettit lu) ailer
chtat 'Hie liei tergir, of lis- Ille ia'. beetn dlc'. tqct l
ils lusîtite-' 1 hiave i c'. e.t cc d if) watcli o'.er il% afTairs.

lE'.i Ini rutes ti est Iv lthe 1'aic lia'.c reîîeattedily pe
Inboî oluis îir, ii VX.tilittaItotil of tlt- '.tîrk t lit' a'I b)CIng
dsui. adi Iniçîrsîuivtv abiout il. 1liii' lias lîeti lthe
<,sve~e' .'.i'.s' i iia' goîte a'broa'.i. whivil 1 Ilhavr iicve

î(ssie w itit it .îrraig iiig for a s~îitof cible cilleirs. Ti'
hiav.e i vaîlicid flic- lne aiid agaiti wileni iii En glatîs or Scot
lanid. oir e'. 'i Frane an tîsiI lv. anîd liai t to lie dealt wt
ilic-V aiid ilîct

'lie flaîk lia% l>eetî oit ilt iiiidii andi oul tni lîcart for
t%,ciity ycars 11351. anîd if 1 tuay lic pcriiiitted Ici liolîl oflice
in il. 1 itille at i1av. co ninuîe lt nhe sO, int soutle tortu or

;à%tr.a long a% 1 lt'.e.
Soutec reiaîrks, 'eret' icît inulve by NI r.t.ra'.furd oit bink

cl rge. s'.,iti <i director.. sîiiarterly liiitî'., h..l
tîhticî thel Geitcral Mliager replicd.

Mtr M\ackciaie tîteit iiio'ed
Wlherreas i lia% Isccil fotiid iliteilenti t o lIId filie

aiiîitial irceting tf te Silareli. lders sio carîy ;is the secontd
~VeîlesdyIni Juie.

Ble it thu' c lat thie hy-law rclaîing iliercto be ainuil
dl 'o ai t' pro'.ide fur tIi' atintal iiîceting being lîeid, in

future. onu teilt tircîd 'cîîsa
Titi, wa% secotîdvd( Il'. Mr. litîdgqon. anîd augrced o tais.

.i r. Mi S. Foley iitttvl
-'Illat 1 'r.Jatie, Wtiliaiiisoi aiid Micelc Blurke he

op ( siît.1 'rt:ti cri, for ulte elciatin (if Director., about
lu take place. and tufai thiey îîrocced bu takc lite vo.,oc it'

'Iiedîateiv tlit thte ballot shlah close ai 3~ o'cock ju.i.. but
if ait wîtci val of test iutie, clapse wîîluout a vote beoiiug
ItIl.dtrCii. tht' 1ballolt a.al e Çtsttt .'îsditN

'Thei muotion lia viig hccit cuntitrred iii, Ntr. ladr
tiit s''ed.. e.'oîdv ittl h î Mr. NVs'illiain.Non :-

" liaî lte tii.iiiks% of t iti u itiilii art' dluce aitîl liecl'y
teiserrcd t()sit e ('lai rina for Ili,' etlicivitt coitdîit of tlt:

1) «Si 'si.s t'fi hlic iteet iii .

'l' Ili,' lio n %'.S, carried ltiati i i îly alithcesle
ba.tî'.g illan1ivti tht' Sitarrhohiers for ilicir cruisitleratin.
tlia' et'ittlticcr, 'lotili' aftec.wards Tg-reîurî tîtat the fîsllow.v
iiig Ila I leceti <'iii> t'tectesi .1 Direttrs

IlFcitot VAK'7t,1. IL. i)tsN.%;
JtO-A1lIAN %Iu;o, oiu ACKAY.

IL .. 'ist A. tAN.

vieît 1'.ict-timnt tiieu, ttliit'irieti VTe lit-%- Director% ie
vi t'e attiînt .,fi. tîlictn Nir. Auidrew .\.liait %%'a, rv-clecc<t
I'rvsîlgeîut. .1til M<r Illtor .'îackeiiziv "a' re-electedl \'fer-

The Superintendent oi tnc Insurance Dcpart-
ment, State of Miýsouri. bas isqued a circtilir wargiiîtg
atgtiiî't certajin cotuipaffies '.vhich are so)iihilg b)ti;

iîas, iiitailati. aithlîîugi i îot lietiseil tg) <do Si.
lIlite cir'uuiar tcîillels as fîîiiî'.'s : - Most of the

lauiis't ii titiraliice j-. sîbcîtedl b\ î'otlipatties thiat
laa'.-t lt staîdiig fo r Nolvene'.' or honorable glialîiîg.
Ili cI. t' " resistedl lo.Sses. î~îyhoc Cr cali rarcly
gel ,ervitc ii titis Siatr ont the d1ehittqtitit. and< art'

s)icld to go iiitu atînuher State to l)ritig suit. »l'o ail
titisy îîî hit adle( the fact. thai îlwe giv'iig uf hls-

iiitzs tg) i :l.-ittîhorizedl cojupaieis is a coittril)ttit)i ii
the prîisl'erit\ (of ctorpoiration.,s w..lio have lit ittterest

;il tilt' %' lfairc of tuec Statc. 'l.'.i pa'.' titi taxes atid i 11
litelNets. antd '.ltisî' '.'-irk liere is in dehiherate viola-
ion tiisf \v'.Itîlestte lau,'., ttta<l for the p)roitciton <if

tlt iwtîspie (of 'Misscîîri." If for tie word - Missouri"
t'.: i.rad "'< 'atia.".l thte above is applicable to certain

s.îîntpaiis wl'.'h arc on!il to00 huisy iii hreakin-g cuîr
laws b'.' stilicititig ami '..riting Canadian rikwitthnîît
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POSITVvE EvîoENcE.ao;Cs
.-. Have builing or êtotoi

PNOTOGRAPHED @y

WM. NOTMA4N ci SON,
14 Phillipe Square, MON REAL

Fine China and Cut Glass
6Oth YEAR CHINA

SOUVE-INIR ENGISH- P>ORCELAI NE
Tea, Coff.ee, 5 o'clock, Nlutache, etc., Ctips and Saucers.

Illates Milk jugs, Sugar and Creats, Teapot Stands,
Jugs, Asb Irrays, Tea Caddies, 1fugs, etc.

Prices front i Se. Up.
O,,itor top n utrs ae'tilly.cieIea aitti titre t.levri gua.raiitt...

84111,10 i. 'f ali3' 1odmlà on pk*to

R. T. WILEY & CO"
2341 Ste. Catherine St. 1803 Notre Dame St.

MONTREAL

ALigrar J. Iltow.N. W. ilukpACOTT ttU.%NK.

HALL, CROSS, BROWN & SHARP,
Advooatos, Bavristî'u nnd Soliitors.

TEMdPLE BUILDING,

SUl St. James Street, MONTREA.

J. B. WILLIAMSON 1m rteof

Fine Proclous

FieJewellery, GoId and Silver Watches,
French aIl Eqglish CIocIks, etc.

ThIe Lirgcst and înost Cornîlete Stock in the Donlmiion.
Watci relladrs by çouuîj.oteuii warklile,, isiti g%%ar*fll«%i.

Wholetiale and Rotait J.w.lIer

1741 Notre Dame Street - MONTREAL.

CaniadaEwrvg&Lîhgain
ARTISTIC CObOR PRINTIERS,

7. 9 aqd il ILEURY ST., MONTREAL

Çalender, Carli-, Labcel', CIeq. î Drift
Headings, Certif,<-atc-, &17.

Map Engtravxng a Specilty.

Catalogums Priec Lists, 0rfiec FOI31118 anid
(jancl!aI Typogt.ll)lie n3ilitinc.

MUNICIPAL DERENTURES
SOVEUMMENT AND RAILWAY IGNIS.

INVESTMENT_8ECURITIES
BOUGHT AND SOLD

Insurancee CoMpanlie8 requiritig Secu rites
Suitable for deposit with Dominion Oovernment
or other purposes cani have their wrants supplied
by applying to

R. WILSON SMITH,
STrANDARD ONAMIERS, 151 St James Strat, MONTREAL

Iiebrture.4 anad other pî~rIl 4tîitajêrtvlma.

Thoseaf au corr~poneîîtswlîa )ow iscli ,ccuiiiovs in tutu
ininuediale neiglîhurlîood wmlI grcatly oblige by coiitnutîîcating as
above.

Radfo rd & Walford,
Accountant, Auditors & Trustcea.

go. 59 JnmporiaI Bildings, Si. Jamna Sit, JIlntreal.
Y. W. EADPOID, Cliartered Accotintant antd

Commissioner for the Piovinces.

Simpson, Hall, Miller & Ce.,
M '.N( tCI t I fit , 't

Sterling Silver and

Fine Electro-Plated Ware.
aI raleUtu (NooI

Show Room, 1794 Notre Dame St.,
MONTREAL.

A. J. WHIMBEY,
Min.îgur for C.înada

Britishi Ainielifraii Bank INote CO'
ESTASLISMED 1666,

CAPITAL, - s2<<>o( K).

ENGRAVERS AND PIIrERS
-0of-

Monetaryj DocumeL.i,
Bank Notes, Bonds Debentures, Stock

Ctertificates, Cheques Drdft8.

fivtic Offi%:e, - 0-rAWvA. Olit.
HALFTONE& ZIC CUS. LECTOTYPS.>%Nbo 000, il MLUUY ST., MIIBIAL

juNE 15, 1897

HALF-TONE & ZINC CUTS. ELECTROTYPES.
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SUN INSURANCESUN OFFI1CE,

FOU NDED A.D. 1710.

1-EM fl OT'PlIcmE

Threadueedle Street. - -London, Eng.

insacts 1Firc business only, and is dt oldest p)urcly fire
office inii te wvorld. Surlus over capfital and al liabilities
exceeds *7,4;00<)O.

CANADIIAN BRANCH:

15 Welling ton Street Elas, - T*oronto, Ont.

H. M. BLACK1RUMN9 Managers

This Conip)any commcnccd business in Canada by
dcpiýsiting 8300000 with the D.ominion Govcrnment
(or sccurity of Canadian Policy-holdcrs

Total runds in fland over $19,785,O00
Headi Office for A1EA1lfT

CANADA: lCIt'IAK>i ~ Montroal

ROYAL CHA .ER

The London Assurance
D.1720

upwnare 375of Years Olt

E. A. LILLY, Manager
A. DEAN, Inspecter.

THIE

GREAT = WE2ST
Lufe Assurance Go.

Buuinoss in force January lot, 1893 .... 6 8082,200.00
1894.... 2,268,000.00
1895 .... 4,239,050.00

' 1806 .... 5,071.150.00
1807.... 5,778,704 00

'Ilit- .qitely jrogrcts of The Oret-West Lite le, dite t. ls@ fart
1la: tie nttractlve 1î.ilus uquid re»aut,vt, m.remluuu ratc, condui,îei wilh the

lilgimest plittaIr.1 ,,f ..urrlt% t«- sl,~h..,' uid large iroult rarnlng
l.ovrerp, enalgie it, Avenits te r.-Aedly Fe"tire n;qlIcition. froutu tige ni0,1
iletrable dais, of inuaurrr. 'ro ,e.reth. ,1, n îd . eau~r ertalii
Btim-MP liq a,,urei.

Fer parlicaidarsa ta t0ferUorif cmi frnu 'addrna

J. N. UROCK. JAS. MaLENACHEN,
~NitiAgig Dirlctor, Nlattagert for Untarlo.

WI*NIPEG. IM&X. TtIIW. TO. ONT.

JAS. LY&TER, ROBERT YOUNG.
Mtasiaier for Queloc. Mau.a.ger for Lýltrlitiii Ilrorluce,

Thç Ontario,,~

Mutual Life
27 Years of Steady Crowilh aqd Progress.

I NOOME.

IS70 $ 9,699

I375 Z79049

1885

1896

82,326

273.447

ASSTS. ASSURANCE.

$ ,26i$ 521,650

53,6SI 1,177,085

227,424 3,064,884

753.61 S,259,36s

489,838 1,7 11-6S6

760,403 3,404,908

13,667,729

20,001,462

1fELARGE30 ilIRE INSURANCt COMfPANv LUfSSES AOJU.'MEO PROMP?L r ANo LibED'Au.

E. J. BARBEAU,G..C.SI.
CI4AIRMAN. CHwIF AG904T à REBotNTSCTUy

WMA. M. JARVIS. ST. JOHNN N.S.. GCtNC@Ai. Ae'rftt Poq MAlqrITIU PRovI ?Cts.

Ihe Imperial Insurance Company Ji ite d
ES TABLISHEO 1aos. 01P ILONDONq ]ENO.

Subsoribed Capital, - *6.000.000) PaId-up Capital, - *1,500,000 Annota, $8,000,000

Hcad Office for Canada: Imperial P3uiIding,t MONTRFIAIb.
C. R. KEARLIEY, ResIdont Manager for' Canada.



J UNF 15, 1897 INSURANCE & FINANCE CHRONICLE.

LANCASH IRE
mOURANotmulparAl Me

CAPITAL. AND A011l"TS EXCEED 820,000,000

CANADA 13RANCH HEAD OFFICE, TORONTO J. G. THOMPSON, MANAGER
K, C: WICLC<. A. W. 481LYS. laisibetbor.

Rave you scon tho Subject to the

Laiest and Best Poficy ? INVALUAE3LE AîN
NON FORFEITURERF. AW%

PLANS~~ UNION . : tiq .otA
UNION ALL

A~NIA IiiiM UTUAL FFATIRIS

L4IrEINSURANCE COMPANY

FRED E. RICHARDS, Prosident.
ARTHUR L. BATES, Vice-P,eeldont.

HIENRI E. MORIN, Obief Agent for Canada,
151 St. Jaes Street. - MONTBEAL.

iN ~ C> X Il M lmXLiv
Assurance Company of London.

£rjaTAaugSo 1836.

Capital and Funds, 1895 638,305,000
]Revenue.............5,714.000
Dominion Doposit . . . . 200,000

1724 Notre Dame Street, -Montréal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, letapennr.

I1ravclers,0PN
0F HARTFORD, Conn.

LIFE AND ACCIDENT» INSVRANCE

CANADA ACCIDENT
ASSURANCE COMPANY.

Write.aill approvcd formis of Accident busbaess, including
PERSONAL ACCIDENT. EMPLO VERS' LIABILITV.
ELEVA TOR LIAIYILITY. PLA TE GLASS.

I.argest %,%ct,; in Cantada of any Cornpany dloing bubiness in Canajh..

T. HF. HUDSON, Manager.

HEAD OFFICE:

2) St. Alexis Street, (cDrner Notre Dam23 St.)

MONTREAL.

MERCANTILE FIRE
INSURANCE COMPANY

--. INCORPORATED 1875 :

Head Office, --- WATERLOO, ONT.

SUBSCRIBED CAPITAL
DEPOBITED WITIIf DOMINION

GOVERNME14T -

*200.000.00

60,079.76
Ail Polioles Ouarant.d by

Thoi LONDON & LANCASHIRK PIRE INS. Co.
wlth Asa.ta ot $15.000.000.

IO' .W 1YS h-.Id.nt, JOIINfn un, Vk.-Pruidmiu
J.MIel LOOXLB, Mai. »4-0«4w. . A4. ad &A

FRANK F. PARKINS, Chief Agent
Temple Building, - - Montreal

Life Agents Manual
AIL THEf PREMIUM RATES

SYNOPSIS OF CONDITIONS OF THE

Policies an-d Applicati'ons
New :Rates New Policies, New Roserves

0f ail the i ifc \.uacc<rpne
actively doillbuîmes in Cana.da.

Il1111. 4Y. 1)epr c-.lit. 1kezwrvc Tables
1-111. 4 per- ccnt, do dlo
Arnl. 4 pecr cenit. (Io (Io
Arn.- 3 Per cenlt. d10 dIo

INTEREST TABLES, DISCOUNT TABLES, Ac.. Ac
I uîd.p.,...t t.t,s a i letre.ted lui 1.1 I..' ,ra,.

POST FREE, -$1.50

The Insurance & Finance ahronicie
MONTREAL
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PHRNIX INRURANCE COMPANY

I l tig I ii N -

CtANA[A BRANCT-t.tMt

ti* "- nu 9 t SMITH4 & TATLEY, '.tULVN

THB

OC E ANACCIDENT &
CUARANTE
CORPORATION

IIEAI (iFICI o 1 44 Moorgale uLOOXIi.
RICHARD J. PAULL, Conormi Managor.

Aitamrteul CapîIiai............. ...... $2,0(>0.000
StlubtribvtI Caspital......... ............. 1,31 8,6001
litsd.ii, 'ap~itus ..î ........ ................ . 0, 0

1te,rIe Ut I>4'?Itl)tr 31iit 18116 .... .... 1.007,079)

BUSINESS TRANSACTED.

1Rccideiit (Accident and SicI(rlss coma
bitied, ird EniploVers bobilities
The Ocoan offore tho most Liberal

PoiIcy.

OANADA JIEAD OFFIOia Touiplo Buildin%, MONTREAL.

ROLLAND, LYMAN &. BURNEIT, Managers.

AdvIsoy BorW. M. RAMSAY,
Adwsor Bori E. B. CREENSHIELDS

Agents Wantod In Unroprosontod Districts.

Keystooe Fire Insurance Ce.
OF SAINT JOHN, N.B.

IwcoMeposATaD .V.. 1889. CA,r AL, 3200.000.

Horne Orna. - Pa'iticcuu Stieet. Saint John. N.B.

D'ARC VOEU.

îl.IhF:Iu NI 4.111.114.4.1.
I i.,

lics\ t'IIl, 4 % .\. .1 .1 1, 1 ',N %.
Ilr,.iI e, e .1 N t à , , 4...., *........ ý1 , . .. î.. I'.M . a, A. ..- 'eC..

C.4-iviot 4.4.1t NIr tiili . . II.\
. ,ot i' i d. s.~ 1344v.I .- S,

MORTON,*11 1112100. 00

Publialîcru - montrecil

S 52~I??5
~.4O3.7oe

1797

THE

Sun Life
ASSURANCE CGMPAXY

ot Canada

Hcadl Office. - Montreal
R. MAC AI.IA4.

Hî.A. W uit

I.Iî 4vr 'iI«ri Fomir.

12,Ivic
3i.Iti>.l

1897

NÙR\,wIcH UNION
Fire Insurance Society

NORWICH, England

ONI~ HLNIiYRSOO
1.Il 0111 (îC). FO CAAA roIZoNT'o.

JOHN 13 L.AIDLAW,
i fa ,zage7.

WE jrint EVERYTHING, from ilie Iargest book o ihe
silallesi csîîts cd... .. .. .. .. ..
VJe 1>111(1 .4.cCouit lBoks for Ntcrcli.ti,, B3anks

anid P.îilway Cuîuaikiis,.iiid I.awv 1ooks and l'art
Iloiiks, in the înost 1Exp)cntsive and mec Cheapest

Style%.. No order is ltin large or too sm;tll.

John Loveil & Son
19 to 25 St. Nicholas Street,

4b&,,MONTREAL

Without a Dollar Doerber3let,'o4
ID,.cober 3let. 'O5of Interçst Overdue. .Docmber3ibt.'o

W :1...ut .,.1... -, .. ril .f lientI I:AIAtc .,. luI isi I..-~~-O...-4c

The Teniperance and Gencral
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
reàçideei. M3uaa.Inc M>rerlor.

BEAD OFFICE, Olobo flding. TORONTO
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1*F H E

CANADA LII
Assurance Company

; W[$TERN
Assurance Company.

IF Ifl E MN PA INlr E.

INCORPORA TEO IN 1051.

Ilcad Office)

CAPITAL end
FUNDS over

ANNUAL INCOME
over

I1lilil, 0O11.

$17,400000
$2,740,000

Sum Assurcd over $70,740,OOO

President, A. G. Ramsay. Secretary, R. Fille.

Superintendent, 'W. TI. Ramsay.

A LL 1A NC E

ESTAaL.IsHKo 1824

CAPITAL,

Assurance
Company
(3- f Londoln, ELnglaId.

- $25,000,000.

TIIF It U14;IIT 110N. 1.01U1) IIOTIIS(IIIt>). <Is,,I[rlllit,,

HL1AD OFFICE. FR CANADA

157 ST. JAMES SrREET. MON TREAL

P. M. WICKHAM, Managr.
FRED. Tr. BRYERS, Inspecter

CANADIAN BOARD OF DIREC7TORS.

110S . I l Tilin.iut>E.%t1

CHIEFsONCi

I.'t.I'i* 1...l
t

itba .' . .. i.T.C m.Ij

Hetid Ollicc, -

CaptlUUSbc'bc
Capital Pnlcilu».
Caah Atjsots. ovoi ....

- TOlONTO

.$2.000.000
1 .000.000

.....2.320.000
Annuai Ilioorno, ovot'... .... 2,300.0w

9

LOSS11S PAID SINCE OnOANIZATION. $ ,',,oo

D)IfEC ORS

Hon. GEORGE A. COX, hq.~

Jl. J. KENNYI I N

a,..1 114, l'tot It 'tej.

INCORPORATED 1833.

H-EAD OFFICE -

JLO

- TORONTO.

RELIABLE PROGRESSIVE

FIRE AND MARINE INbLJRANCE.

cash Capital,
Total Assets.

- - - $750,000.00
- - - 1.436,958.00

Lasses paid sinco organîzation, $16,045,372.18

DIRECTORS:
Hon. QEO. A. COX,

II. S

J. J. KENNY,

AI 1 11 - M N k4z

P. H. SIMS, .~a:>

C. R. C. JOHINSON, Rosidlont Agent,
Canada Lifo Bluilding, - - MONiTJEAL

]Estatblishedl 1847

ju-*-. 15, 1897

Mb #

1ceý
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orpIPTY.mgoo AMNUAL sitmuaTEE

Dew Vork kxife Insurance ýompany
346 and 348 BROADWAY. NEW YORK CITY

JOHN A. MCCAUm.,
. . . a 0 . a . . P m e l d n t

BALAU NCE 4T, IAMUAR*Ye I. m

t nuni an 1 olbhet (PI,,I b$..(2 ; m:C'4t o.f all,
le c,2(5.%63z. noriri v7al m ie-- ....... $109.779.533

Pl'.in h,,li,Ir laat anl ie.% on tibrit vicc.Ie.
as sccmantv idegil fe<tfr tlwrron. ... 5.972.778

I ep«.s.t% m Tiu-t Inm.ie atm! Bati,. .t ntere.t 5.4w1.000
,-truck% of I1a-im1.,1 ytt q CIu(.~m ' ~ Ç74;0
c,.e* value>. mnitLrt ivilur. 1 beccmtr litm~.. 4.609,335

Pftnmiunul mn itan«:j "erv %:Ibale. ms lixliilitire.. 2,3S!J,378
9,iuamirul% ro arn. gnanal ibrernmuni m. îi )et -lue,

1Csr Cl#i0qd mn liat,i....... .... 1 980.529
lnteit an.! meit, dIur and! a cwt... ....... 1.422.7-10
I'remmum ?'.,r cm 1l"dcme, er. fa.rce <tirvr cliirgni.

,on Iqà-ll.mtme. $ . ............... 1.023.f113
I on~on t. k.aa.lon. m*uk*t value. $1.35 -140Vt1 994.100

Ttal.f......... 911879176.401b

I'rniumi on ncw *nuutintt.
(8128 5E--...i~........9;

1'umtnmumm 'I ue.m 3nnwgme'ý... .612

T1,121 new lýrrmum% ......** stu.o 16.
l<cntwal lItr..um% .... ...... zçj 1 8:2Z

TOYA!. VRN1,is.......... $31,138070
ligtett. etc ................... 7.29%em0
... ..... ...... ..... .... 702.010

T ota t........ .. 091»91

la umie Deomember .110<s. 1806 .
New ommancoe tvs4 for. 180oit Ioaâice el,. top"6
041I rUwUm twisemami. lo90

DIMCT TIRMINÂTIONS
Dy 1pàtm. WAlUUtV. SuwTender.

£xîuîr)'. et<.

Ml FOIICE. Dac. 31. 180

0.!" t Imit In9 Ibo ie Unitemd s<a<ue
Newt AppUmtU'kfl derlIi"* tu 1898l

for.1 I..
277.003
64.3m9

(152

3294

7.1 ua

&11110 %t.

0799.0-27.329
12I.0407

417.378

1192e.840.194

IN5.023.546

$34 800.000)
18.084.303

I'olmcy l.e'en. (p.et attache.! certificate of New vrurk
ln.matammce lk1.(tment> ............. $185à»5.91là

AIl othe1 l.ialltit: lolik ciens in prute.i Of
pllvment, . uîua eftrve voluntatily held, anniuitieS
an.! cnd,.wmeîm. avraitancgiettl tuennt... ... 11,378,472

Surplus (per attached gertlletU ImblUmflO
Supcnnt.ndeonDoosmbeS lut. 100... 30,0S1.U

- ~ TU .... l.........1,7,O

Pam,! fW Ilmes, entlowmiiett and annuiies ......... 1,70
l'au. for diîiidedan tmi rtdt valut...........88

oommu nm f neit bmsane ud$tàg ji.95; Mr&.
c@l cuimneta ic". an.! inupecteon rik .... 81000.0

lomme an.! Iuranch o.ffice fapcfitta, taxes, »drertisî.,

on $o. 3 .. 8of o!.! t..usmnc.s, ait ,nicellacroigt 4L810.298
Baanoe-Emom or InooeD ovSeEp.l

tures fcor y c ................ 12,740,803

<t .%m13<~VOIR VIVE VUAU-IMI1-IM>

A~lrta 31t .0297.101

31.86l4.1
Dxivieds oif

y~ Io Policy
boldftrÀ. . 1.2a61.348

Au ber of
PobIcybO1IRU 182.003

ioeuràncte I n
force pr*mutctq
pet! i, . 575-.09804

$187.170.4401
26.0157.332
30.130.558

ta"sa Tm ..
01.21 le1

2.165.298e 904.929

209.786 1164192

082.810.048 0251.120.009e

emrubuent 7stpeeintenomW. Mte et New yoek iera ne OmPatM ent. Aî.*A%<Y, Janmasy et, 8897.
1. JAMES P PIERCE. S-uj.rgnmen.Irni .- f lnsurancr of lier ?tiasc uf '.rw di)k 4 hmrhy certity that the NEW YORKC UFE

IN"st RA M f tu. 4 1 NY -f thet lv Yo e. .rk, in ihe 'state ýf New Voile. i us.aly authorm:e.l Io trmalus tht lhuânes Latit lasme
mn Ihis Suqalt

I FUlrTRER CIRTIFY glhal m acc,,r.!an<wm ta u t4 ý-cmm.n Etgidw-four of tht Imerauc Laser o(t Stie q<New
vurl. I lavr u.-u .4-td Ith.lbkv .I1at.ai .f tht ai comibanY, ,Mluî.sanun n lier~ 38'1 dAv Of Dcebyr, sgg&6 leu lt valu. ms pe the

S.ntusqn! ib~mruwe TAMt4 .. t Mt..ua1mtv. a% F Dm.UR 1'IR C.E% 1*. intrett. atm.! 1 181m.! %he gle altImett, %m %b t tait t<ay et lb«c uhtr,

1 FURTREa CRRKFT l'al. fr-.n mts AngAl ý-taîeueU f.a1r«-3 -1t : 0m 4 - i ltd mu1 this depflumcm. tht et uuplus t0
PoIy..Holdc.s lu. h...mg t u tur

lUI tic tlau, tu £dimstd £uti -sels'.-
siSTi. 1 TS4"

ailes uitti-t lhmg îtum t!e \11, fSK Eý IVL #tg S.;.938) as calcmalated l'Y 'l"% lbP'Irmttt &a. ail c4bit l.AaIllUie S.742o)
lu WITBRU WHERBOIF. I hTiar hettt.. 1subcmlmr.l My laumc, an.! caxuw.! INT oficial "ra Io htaMfacat the Cmtynu<Alhiav,

tlue .!a an.! %rat hu-t alune milten.

meut3~IirIl. u.I,.~m.I r.~m.rl 3. p.-.lag.r.W XAmt --... rul. f lrIiU.ln.m raPorh'..... Lige I.,uamu,

IR. sIoP #àTKSUSOU âgoocy 0110~9ar MOU? UAL
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U N O N Assurance
u N 10 NSociety.

HEA OFFICE, 81 CORNEILL, LONDON, E.C.
Buboribed Capital. -
Total Inveted Fundsexceed
capital Pald up -

Annual Incorne, -

-15,364e000

... 900,000
- - - 4,195:000

CANADA SNANCHS

EAD OFFICE, cor. st. jamc. autt .Mqctlil Ste.. MOIITREAL

T. L. MORRISE?. - - MANAGER.
J. E. E. DICKSON, 8ub Manager.

S GOftIsh fjriion Ë Nation~al
Inumrnoe Compuiy of Edinbnrgh, Sootland.

EBTABUUSM!D 1824.
Capta,-------------------3,<Owow

Total Azsoa, - ------ - ---- 40,506,907
Dopmtd ît Dominion Government, -125,000

Incot==d 1 Aueain Canada, ---- 1,415,466

M. *ENN9TaarrbArrnIc*ne
J. If. BREWSTER, Amie. Manager.

HARTFORD, Ceun.
WALTER RAVA1IAGHI - Bouident Agent.

17 St Frasce Xavier Street. MONTREAL

Telle

CALIE3DONIAN
Insurance Co. of Edinburgh

Funds $10.585.000.

Gieun Manager.
Canadian Manager.
Toronto Agentm, . .

Sir George Warrender
David Deitchar. Pl. 1. A
L&"tag Lewis

Muntz & amatty

.WATERLOO
]MATUL FMR UNSITRÂCE COXPÂN.

Head Office,. - _ WATERLOO, ONT.
TOTAL ^»£ET 0 83"4.093.00

POLICIES iN FORCI, »5,197
1&éS.adIufa *Il.o i4»am aurable Prog.ny bave Uic oî.tlon ut

I»Urtm0t Ku TES Mru uuaiSYuem.
diOCe« RANDALL, C. M. TAYLOR,

v,..idoet. Sceay

iOHNu KILLER, Euuot.er. JIOHN HHVi.ri.u

247 ST. JÂNLDS ST., MOINTREAL

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - S1o9oooooo.
ESTAhîî.%iîîilx 1,824.

HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head OWyke, TORONTO.

JAMES BOOMER, IL P. TEMPLETPON,
Manager. Assis;tant Manager.

KOLSON & SEXTON, Rtosident Agents, MONTREAL

1 L= M1T11«q W
Assurauoe Company of London, England.

.Ageny E~ub1iiReAn canucu in 88o.4

PATERSON & SON,
-GEMEMAI. NTIO aot D6X.I410<. -

HEAD AGENCY OFFICE,
35 St Franooie Xavier Street, MONTREAL.

FIRE IrNS. IRHARTFORD- COMPANY
ESTABISHE - 1794.

O.A.SI. U SSETS.%, lI1o,-oO469 5
P. C. KOVCE, S.erta,, 'iii9.T9 it\MIt .. .itît...a

CHAS F. t*htANE*.A"itisit S."tary.
JOHN W. MOLSON, litesidetat 41hwager. Montreni.

a O I>TIIM a CWrICU T-.
Fire Insurance Company

OF 11IRfrFORI>, CONN.
CASHO CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TORFE£ MILLION DOLLARS

J. 1>. Phu~ ri'effilent.
CRg*Lu kX. nua. SecaAr I. W. c;g.s leus. t.'.f t ceary.

kUfEIMItT 18A<I?4E» e Stb». Agouat. MON<TKAL

PHENIX
(NS URANCE COMPAN Y,

0F BROOKLYN. N.Y.

ROBERT HAMPSON & LI CE,~ AEcrls.
MONTICEAL, Que.

J. W. BARLEY, General Agent,
NEWr YORK.

irovideqis- av*Mr1 V i4e.

/'S~rar~e 5,ciet9,
ýorr c,%,%,cnKOi

E:DWAPnDW SCOTrT.RESIDE:NT.

R. M. MATSON, Canoet Manager for Canada.
37 vemge SuceS, TOmONro.

JUNE 15, 1897
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C:on! ederutïin
NEAD OFFICE,

1TORONTO Lift

T ju~I lU. i- cbI IdItýýw éi*% s ttb resijclenLe, tr.l'%ci o'r tcctil.ititi, iin the U nconditiotîal
I .\,iuX~t~e 'olitir~s istimed by tlik .'iîLdjîl Thry Gual.ratcc .tu e î

I isurm ~ v I>ii . p P .i~ -, md(Xîlî ur iîcrVa1îics. Scil fti p-unlilet, cither in E'ng1h'h or

Ireni~). givisig <Iiffl iI~iu.r........

P'. W. (ixKIrw'. i. i.......

A. AI 1 .<e.f

PROVINvCIAL AQOENCY STrFP.

1 4w ih' ýÀ.i.. isP Blr........ .

.1. K. MC(X%'

')Iatatin Plid Qude«

.1. To>w, n Ilovi. !ýIàjrln'ellilîît.TOkKTO

....3 .... %anaer . MTERAL

lIFFE. IkFOR SOLE BIENEFIT OFtPe-
Mîî"..andiar +'ri'. Poic +i I-olde~re

I. MNThEI *ô.*. OVERNMENT DEPOSIT, -$125,000
C VN THE HANDS OP TRUSTEE, e32,500

- I

British Emnpire-
__MUltcrm L _M

- -----

JAMES A. DOWeNS.
IIpCcte<r.

A. W SMITH,
(aeffral Agent

TORONTW.

I ~
~

'*~~***

*1

LIFE ASSURANCE COMPANY
\OF L9NDON._ENGLAD. j

Asqets over irncome over
$12,799-710. $1,971,400.

Federal Li*fe
Assurance

Company,

R)1eUIfTON. Ont.

JAS '.BEATTY, - Prosldent,

POLIMES WORLD WIDE

After one ycnr frony issue.

(IMlttaialii Axttx. ý.z ,ooooo.oo
Suîrplus to NichIei OS576

ACCUMLULATION4 POLICIES

COMPOUND f4VJETKENT POICIB

GUÂRANTEED INBURAZICE BONDS

DAVID DIEXTER9 . Manafflng Dilc.

W. ST AN(

Associtiori

Ju-%k 15, 1897


