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bOThe Manager of a Life Insurance Company who
asts a successful experience of many years in Canada,
Very earnestly endeavored to impress us with the idea that
ere was no field for an Insurance Journal in Canada. At
€ next town but one we visited, one of the first men we
et began to abuse Life Insurance in general and the Com-
Pany of this Manager in particular. We venture to assert
atif the abjurer of Life Insurance will read INSUKANCE
1ETY faithfully during the coming year, he will not only
o gnge his mind concerning this means of providing for
age or for survivors, but will be very likely to seek Life
Dsurance in the Company he now abuses so roundly ; if he
oges not go quite so far as this, he will see that there are
lerbalancn_lg. arguments against his ideas, and so, Life
ISurance, if it has not one disciple the more, will have one
€tractor the less.

ha?utsxde.the Insurance Press proper, no body of men
. az contributed so much of value o the literature and the
it tice of Fire Insurance as the members of the Fire Under-
M; €rs Association of t}}e Northwest, from whgse Secretary,
501.1 d. W. Hayes of .N.lewaukee, we have received a neatly
the 21 volume containing the report of the proceedings at
hay, eventh annual meeting of that Association, which we
€ read with very great interest and pleasure.
€se gentlemen, believing that Fire Insurance is a pro-
On affording ample scope for their keenest observation
Study, and satisfactory compensation for their labour
lite,aenergles’ seek to adorn it by appropriate efforts and
ture,
€ first of their meetings was held some dozen years
With closed doors, because the members were doubtful
e reception which their utterances would meet at the
Of(t)i the Managers of the Companies on the one hand
ins e Agents on the other, as well as of the criticisms of
urance press, but the meeting whose record is before
ed b;stnot only open to even the daily press, but was attend-
he Presidents and Managers of some of the foremost
r&:n:;s doing business on this continent, all of whom
of the ; their admiration of the conduct and attainments
dent of egllbers, and one of whom, Mr. D. A. Heald, Presi-
deli"ered e Home Insurance Company of Nq\»j York,
Tofessic, a very eloquent address on Fire Underwriting as a
Tankj; D ; another, Mr. Alfred G. Baker, President of the
ize 0 Insurance Company of Philadelphia, presented a
op one hundred dollars for the best essay on the evils
ang Press Fire Underwriting, especially adverse legislation,
st remedies therefor,

fess;

Qo
as
hands

The members of this Association are recognised authorities
on the subjects to which they severally give special attention,
because their studies and observations are practical and
thorough. This is one of the reasons why tae Western States
are the most profitable to the Fire Insurance Companies,
and why so many of the inferior risks of that region have to
seek insurance underground.

It would be of infinite benefit to the gentlemen who are to
occupy positions of responsibility in connection with Fire
Insurance in Canada, if they were to organise a similar
association, the letter of Fair Play in our correspondence of
this month shows that there is ample field for their studies.
The growth of manufactures and the increase of insurable
property would indicate that positions of trust and emolu-
ment will be open to those who are competent to fill them,
and it is to be presumed that representatives of responsible
companies will be sought amongst thos: who have taken
the trouble to fit themselves for their dut:es.

It might not be altogether infra dig. of the managers if
they not only encouraged the formation of such an associa-
tion but attended some of its meetings and contributed to
their interest and value ; it certainly would ultimately prove
to the advantage of their Companies.

DEUTERONOMY XXII. 8.

When thou buildest a new house, then thou shalt make a
batti-ment for thy roof, that thou bring not blood upon thy
house if any man fall from thence.

In the accounts of nearly every disastrous fire, we
continue to find that its spread, and its dectructive conse-
quences were caused, by open hoistwas, trap doors, or
elevators. If we were to sum up the desruction to lile,
limb and property during the past year from this AvoID-
ABLE cause we should present such a bill against the
crim:nally cuipable proprietors as would lead to action by re-
comiaendation of the grand juries ; bat, inasmuch as the Fire
Insurance Companies are the principal sufferers from the des-
truct on of property by these causes it is surzly within their
province to tax them, either out of existence, or out of in-
surar.ce, as they might easily and properly do by united
actio1 in reference thereto.

It 's a matter of serious personal consideration, how far
a man, whether he be a proprietor of a building or the
man: zer of an insurance company, if he kuow of the pre-
sence of a danger, and take no steps for its removal, 15
moraly or legally liable for the resuls of its contin-
uanc: ; the inner consciousness of a man must give him
some uneasiness when he reads of tle destruction of
thousands of dollars worth of property by reason of the
spreal of fire through open hoistways, etc., or meets 2
cripp'e on the street who has fallen a victim to these cursed
contr vances ; but when he attends the funeral of a man
or boy whosc death is due to them, he must stand self-con-
victed of murder.

N¢ man can plead ignorance in this respect, unless he
is so densely stupid as to be unfit for apything savoring
of responsibility; nor can any plead innocence, because
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there are so many simple, inexpensive designs and appa-
ratus for the automatic closing of hoist and elevator ways ;
their approach can always be guarded by self-closing
gates, and because everybody knows the danger to life,
limb and property they always present.

The Inspector who fails to insist on the guarding and
closing of these murderous incendiaries fails in the hghest
duty of his very important and responsible office, inasmuch
as his fellow-citizens or his company depend upon him for
the removal of avoidable dangers. The Proprietor who
refuses to protect his property from the avoidable spread of
fire should not be protected by fire insurance from the
consequences of his own stupidity ; the Employer who
refuses to protect his employees from the danger of broken
limbs or sudden death should be indicted for premeditated
manslaughter, or whatever legal form the keeping of a man-
trap may be legally designated, and should certainly be
prosecuted criminally for his neglect, as well as mulcted in
damages for its almost certain consequences.

NOTE.—this was written early in January, and was intended for our
January issue, subsequent events have added force to the article.

THE STORY OF A RISK.
PART I-THE PLACING OF IT.

I call it just ingratitude, and nothing else, in that old fel-
low at the Zephyr Insurance Company! Just imagine!
I have been on their books for the last three years quite
contented, and was paying them five per cent. for insurance
of pretty near the whole value of my factory, and it had never
burnt, all that time,; so of course it was self evident that
the insurance companies were drinking my very heart’s
blood and fattening themselves like so many contractors
at my expense ; so when this year's expiration notice came in
I told my book-keeper that I would not pay over two per
cent. any more ; the fellow looked surprised, as he knew
that I had had several mighty narrow escapes from fires,
which, if they had once got a little start, would have swept
everything clean away, but he knows better than to say
anything when I stamp my foot and make a reference to
Shearer’s scheme of improving the Montreal Harbour.

He is a thoughtful sort of a fellow though, and so did
not wait the full time of expiry before going after the
renewal receipt, but went a day or two before the pre-
mium was due, and demanded the reduction of the rate,
just as I had told him to do.

The Counter Clerk, or whatever they call the fellow who
smiles so much when you go to pay a premium, told my
man that he was very sorry that he had no authority to
change the rate, but as the premium was not due yet, old
Crusty (that is the fellow I first spoke of) would look it up
when he came in. and he was sure that the Company would
be very happy to meet my views if it was at all possible to
do so, but they would let me know next day what they
could do in the matter?

My man came to the factory and told me all this, and as
it did not sound very bad I did not take any more notice
of it, being busy breaking in a new engineer I had just en-
gaged—well he was not exactly an engineer, but his wife
had a cousin who wheeled the coals to a man who tended
the furnace at an engineer's residence, and I had engaged
this man to run the engine, tend the fire, wheel his own
coal, and fill up his time in varnishing broom handles. -

I did not see old Crusty when he came down to examine
the factory, so did not have a chance to make any remarks
to him about the improvements at Carillon, as I usually do
when I don't like a man’s style ; but I had plenty of oppor-
tunity when I got back to the office and found a note say-
ing that : *“Upon refegence to the Insurance Plans the Zephyr
Ins. Co. regretted to have to decline to continue the risk
on my factory.” )

Here was a pretty kettle of fish! My policy had only just
two days to run and I would not have it uninsured for
twenty times the amount of the premium. '

This was an ocfopus kind of a mess I did not like, but,

as luck would have it, my next neighbour came in to see
what quantity of residuum I wanted to mix with the fine coal
and shavings for my furnace. He hasa coal-oil refinery,
separated from my factory by a board partition, but my
furnace and boilers furnish the steam and power for both of
us, so he finds part of the fuel.

I told him what was up and,—would you believe it? he
just laughed at me. “Oh,” he says, “ I know how to fix those
insurance fellows, “just give it to a broker.” ¢ What the
octopus can a broker do aboutit? " says I ; thinking about the
fellow that sold me Mechanics Bank Stock the day after 1t
stopped payment.

« Just you waitand see,” says he, and with that he goes
off down town, leaving me improving rivers like sixty.

In about half an hour he came back again and along with
him just a howling swell of a fellow with red hair and lots of
jewellery and perfumery, all curled and pomaded, who asked
me what rate I was willing to pay on my factory. When I
told him I was quite willing to pay the old rate of five per cent.
if I could not do any better,he smiled a wink, and said « we'll
see what we cando for you. If you leave it in my hands I
think I can place it in a good Company for one half that
rate.”

« And what will I have to pay you?” says I.

¢« Pay me ! The companies pay me,” says he.

With that he went off, and sorry bit I saw of him till ngXt
day, when he comes laughing into my factory with a policy
of the Aurora Insurance Company at 234 per cent. “And
how did you get it,” says I, ‘‘at that rate, when old Crusty of
the Zephyr wouldn’t renew the old policy at five per cent.

" That is one of the secrets of the ¢ prefession,’ " says he,
« but if you let me have control of all your insurance business
I will téll you; but, in strict confidence, mind you.”

«Vour hand on that,” says I, seeing as how he had saved
me quite a nice little pot of money and the Insurance Com-
panies had paid him to do my work for me ;—but althot}gh
he did not seem anxious to spoil his perfumery by shaking
hands, yet he told me a queer kind of a tale that set me
thinking. .

« Well, you see,” says he, ‘‘ there’s some Companies as 1%
mighty particular about their business, but its only very fe¥
of them as is so, although all of them pretend to be; an
you just have to know your fellows to know how to get
along with them when you have a very hard kind of a 118
to place.”

«Stand the drinks? " says .

“No,” says he, that would'nt do, because none of them
do that kind of thing.”

¢« Skuse my interruption,” says L. )

« Well, some of them have surveys of every tisk in the a1ty
and in the country made by a fellow called Goad, who ‘;
too awfully particular in his surveys for me and you, a
some of the Companies look up the risk on these plans
whenever you go to them, or whenever one is running oub
that is the way the Zephyr spotted your's, and if the}
find a pretty hard looking locality or if a Green H is marke
on it they won’t do anything about it till they have sent a0
Inspector to see it and make a report ; sometimes the Insur
ance Society Bureau sends a man for them, and he looks uP
everything, good, bad, or indifferent, and just tells them
everything. So you see it is no use going to #iem abo¥
such a risk as yours.

“ Then there are others who keep the surveys ina drawef
but never look at them, I can always get along with ther
if T act as if I was in a hurry and seem very independe"lt H
but sometimes they turn up their plans and surveys an
then I tell them I have not time to stop talking all day
another Company wants the risk anyway. So I gol0 the
Companies that are very anxious to make money for
managers,—they are not so extravagant as to spend money
plans and surveys and inspections because they cost

much ; they ask you a lot of questions, but if you sweaf &
them a little and talk about * Technicalities” they a}f”,as
do just what you want them ; that word ** Technicalities ju
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Scares the very life out of them, if you use it right, either
when you have a hard risk to place or a hard claim for loss
to engineer. The Aurora would go clean crazy if you said
Tef‘:hmcality to them three times in one day.”

: Why,” says I, “ what does it mean ? "

‘I don't know,” says he; “ but I know one Company lost
most of its business because somebody said they stood on
technicalities.

“ And do you make much money out of the? Insurance
Companies ? says I, thinking it mighty queer they should
Pay a man for cutting their throats.

“ Pretty well,” says he, *‘ because there are some of them so
anxious for risks that they will take any rate or any risk I
tell ’em to.”

So you see that the Zephyr lost my risk, and I saved my
Money, and the Aurora Insurance Company paid the Broker.

Here’s luck !

EXPERIENCE.

a.W‘hat isit? Who has it? It has been very much the
shion for Insurance Managers to criticise each other’s
:S:lons, and for In.surz'm'ce Journalists to priticise the In-
whance Ma.nagqrs individually and collectively. Perhaps,
ex ell'l a reason is avowed for doing a particular act, or an
o Planation given for adopting a certain course, difference
b OPinion as to the propriety or advisability may arise and
€ expressed, but, unless the critic is fully advised as to the
Dsiderations which justified the act or course in the minds
%rdglouncﬂs of the company, he may be greatly in error in his
amlct._ One company in Canada has long written freely on
ang eries ; if it were to cancel all its risks of that class to-day
oll hever write another one, it would be many thousands of
ars in hand ; that company can prove, &y experience, that
thaen;\tines are profitable risks at current rates, whilst most of
acter 1;ers, by dearly bought “ experience” of a different char-
heay ’t h ave beeg led to class ther—r} as umnsurable ; to this, we
the £y € reply, “ You must combine the experiences to get at
the re":ts' or the true cost of carrying them.” But then comes
. joinder: “ Would any company consent to change its
S On learning the true cost of these risks?” We think
o €cause, disguise it as you may, there is observable in
p TY company’s experience an element of good or evil fortune
You ;”}l;n every different class of risks ; and facts—fancies if
Journ, ;1 .—are more convincing and influential than figures.
ainstms,‘ Readers, Managers, may declaim as they will
mstructprejudlces and superstitions, b}lt look at the private
existe lons to agents of each of the different companies in
:{ce, and you will find nearly every class of manufactures
other ()lt{lcluded in the lists of prohibited risks issued by one or
theiy o them, simply, and perhaps properly, by reason of
When ﬂtl’xperzence,” and who shall prove them to be in error
ey have facts and figures to justify them,
. ¢ What care I how good they be,
18 the bus; ., 1f they be not good to me,”
%ntinuoslness_-hke rejoinder of the manager who has had a
reinsurar:ls string of losses on country stores, when asked for
ey o ce by a company Wwho have year after year made
Varioyg 111 them ; and so ring the changes throughout the
Whos eC asses of hazards, ordinary or special ; the company
are X}_)erlence_ teaches them that certain classes of risks
th a‘esm!.ble, ridicules the company who make money on
For aﬁd €ach feels justified in their conclusions.
Comp,y, this, howevgr, although no reasoning could justify the
pmﬁtab{e :n accepting business which they know to be un-
ences o allo them, yet a knowledge of the combined experi-
unge, - 3t the companies, and a study of the circumstances
e-xpeﬁenc;;h other companies reaped profit where they
tiopg of the continuous loss, might lead to such modifica-
to ¢, arge tg own rples anq practices as would cause them
eir business with satisfactory results.

of ay eeOther hand, study of the combined experiences
%‘:essfu] Companies might convince the apparently
Writer of, say, Sash and Blind Factories, that he has

been “ more lucky than wise,” and that the sooner he re-
scrutinizes his business the better it will be for him in the not
distant future.

Neither timidity nor temerity should have place in the
councils of a Fire Insurince Company, as the one prevents
profit whilst the other precipitates perdition.

METROPOLITAN MUTUAL BENEFII' SOCIETY.

The Metropolitan Mutual Benefit Society appears in
print with the names of Wm. Donahue, wholesale merchant,
as President; Robert Evans as Vice-President, and A. W.
Bisson, as General Manager, with an extract from a letter
purporting to be signed by the Governor General.

With such credentials any institution should be in a fair
way to success, if its inherent principles are correct ; but
when we read the accounts of the downfall of the Union
Generale of Paris, which has just collapsed in so lamentable
a manner notwithstanding the beneficent objects it was pro-
posed to promote, and the fact that the Count De Chambord
showed his faith in its principles by subscribing five million
francs of its stock, and the Pope is said to have given it his
blessing, we must take every financial institution as we find
it, without referenceto any high-sounding titles those who en-
dorse it may possess, or the positions in society they may
occupy, especially as a Paris despatch says the public prose-
cutor has taken summonses against eight Directors of the
Union Generale.

We have had letters of inquiry and of complaint concern-
icg this Metropolian Mutual Benefit Society, in conse-
quence of which we have endeavoured to possess ourselves
of the facts in reference to its workings.

The Manager says that it is a part of the contract that
if any member wishes to retire from the Association, he can
do so by paying the assessments due and returning his certifi-
cate with a notification of his desire ; taking this as correct,
we felt that it must offer very little security to thcse who re-
main, supposing themselves insured for certan .umounts in
it. True, it may be said that if any person insuced in any
company wishes to discontinue his insurance, he may do so
by simply discontinuing his payments. The Insurance
Company has no recourse against him in any form other
than the forfeiture of the premiums already prid. But this
would not be the whole truth, because the real Life Insur-
ance Company has collected reserves as well as premiums
from its policy holder by means of which real piovision is
made for the liabilities incurred and the fulfilment of promises
made, so that in many cases they can, and do, with per-
fect safety to those who remain, repay to a retizng policy
holder a portion of the premium he has paid ir.

If a person, competent to judge of the facts i1 <>nnection
with this Society, become a member of it, the cnjy question
to be cons.dered is whether he should be allowed to with-
draw from ic at all until he has paid, not only the asiessments
due, but su:h a sura as will make up for the consejuent im-
pairment of the means of indemnity to those who 1emain.

In order more certainly to see whether or not this
Association is worthy of the endorsement of those whose
names app:ar in connection with it, we will rejer to its
report, issued after its second annual meeting in February,
1881, where it is stated to have 478 members, Deing 282 in
advance of the previous year ; that is, in 1879 the number
of members was 196. In 1880 there were 250 app'icants, of
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whom 6 were rejected ; during the same time time there were | there are now 574 members, of whom 469 are *paying

48 new members (?), 8 retired and 2 died. How 48 be-
came members without having been applicants we don’t see,
but 196 + 250 — 6 = 440. 440 + 48 — (8 + 2) = 478
members at end of 1880.

During this time two persons died : one J. P. Curran of
Quebec, aged 29 years, had paid in $15.00, and the other,
Mrs. Baulac of L’Avenir, aged 49 years, had paid in
$36.00; these two persons received altogether $461.00.
As we have not the figures each one received separately, we
deal with the average of $230.50, or say in round numbers
$250.00 as paid to each one.

Now, if they had been insured in some first-class real Life
Insurance Company,without profits, for $250,each, the person
aged 29 would have paid $4.16 per annum instead of $7.50,
and the one aged 59 would have paid $8.97 per annum
instead of $18.00, so it is quite evident that security would
cost abouthalf as much as insecurity did to these persons.

We have here another feature of this Association: the
average amounts paid by these two persons was $25.50, the
average number of members was 337. If we multiply the
average amount by the average number of members, we find
$83.593.50, out of which $361 was paid in death claims. Or
if we take the lowest amount as a guide we find $15 x $337
= 85,055, out of which to pay $461.00.

We find in the Aerald of the gth inst. the following
report :

“The third annual meeting of the Metropolitan Mutua]
Benefit Society was held at 215 St. James street at three
o’clock yesterday afternoon. Mr. Robert Evans occupied
the Chair, and there was a good attendance of the members
present, amongst whom were noticed Dr. Leprohon, Dr.
Wanless, Messrs. F. B. Wel's, Calixte Naud, J. C. Dansereau
Joseph Dufresne, A. A. Dickson, A. Gosselin and others,
Mr. A. W. Bisson acted as Secretary.

The Secretary read_the annual report of the Directors,
and also the annual statements, which showed that the
progress of the Society during the year had been consider-
able. The Society now numbered 574 members, of which
469 are paying members. and 245 new members had been
received during the past year. The sum of $4,000 was
expended in organizing the Society, but this had been
reduced to $612.23. The receipts during the year had
been $9,767, and the expenditure $8,659, leaving a balance
of $1,107. During the year the Society paid to the widows
and orphans of six deceased members $2,779, the same
members having collectively paid during their membership
$234.

The reports were adopted unanimously.

The following gentlemen were elected Directors for the
ensuing year :—Messrs. William Donahue, Robert Evans,
John Wanless, M.D. ; F. Vanasse, M.P.; F. B. Wells, J.
C. Dansereau, A. B. de Montigny, C. H. Leprohon (Deputy
Sheriff of Joliette), and C. J. C. Wurtele, Sorel.”

This report enables us to make more plain the facts of
this Society. Our readers will have noticed that at the end
of 1880 there were 47% members, this report says there were
245 new members in 1881. This should make a total of
723 members at end of 1881, But of this number 6 have
died, which should leave 7ry members. Then there are
469 “paying” members, leaving 248 to account for. As

members,” there must remain 105 non-paying members,
and the remaining 143 persons must have ceased to be
members.

The ratio of decay is shown by the reports, which show
the persons who ceased to be paying members, viz., in 1880,
8, in 1881, 143 + 105 = 248.

But as this institution claims to be a ¢ Mutual Benefit
Society,” let us see wko is benefited by it.

In these reports we find that the expenses of organization
were $4,000, of which

$1,284 were paid in 1879
1,014 3 « ¢« 1880
1,090 ¢ 6 6 1881

612 is not yet paid.

This amount is made up of :
Organization.......... ..
Re-organization .. ... ceea

The receipts and expenditures for 1881 are shown to have
been as follows :

Total receipts as stated in
TEPOTt.eve cuvnns svnns $9,679

Paid to widows and or-
phans ...............
For organization expenses. 1,090
Balance (supposed to be
cash on hand)........
Amount not accounted for.

1,107
4,703

$9,679 $9,679
If, as is natural to suppose, this $4,703 represents the
working expenses, then we find the paying members unbene-
fited $8,572, and benefited $2,779. at an expense of $4,703
Jfor working expenses and $1,090 for organization expenses.
From this analysis of the reports of the Society it is not
difficult to judge as to the advisability of becoming 2
member of it, or of its endorsement by the persons whose
names appear in connection with it, as well as of the
necessity for the supervision of such institutions by com-
petent authorities.

We wish to impress upon our readers the fact that we
think these gentlemen perfectly honest in their belief that
the Society is really beneficial, and that, in consequence, w¢
have allowed them to peruse this article before its publica-
tion, in order that we might present the facts in the casé
without prejudice.

They acknowledge that if a person once becoming 2
member were obliged to continue such until he fulfilled all
the obligations of membership, his position would be a very
onerous one. They donot seem to understand that thes€
duties must be fulfilled by some one, and that they must, of
necessity, be ¢ very onerous ” to those who are called upo?
to fulfill them. Unless they are so performed, those who d0
remain as members must necessarily fall short of the indem”
nity which they believed they were securing to their widows
and orphans at their decease, the alternatives being oppres
sive assessments or failure to provide insurance.

If the persons connected with this Society were a lot of
scoundrels, or if their recommendations and indorsements
were bogus, they would do but little harm, but in this
instance it is the character, standing and pretensions of thes®
parties which lend weight to a delusive scheme, and will in®
volve them in the curses of those who are deceived by the®
if it does not indeed entail upon them even graver cons¢’
quences ; therefore, we trust to have the pleasure of reco’
ing that they have turned from the error of their ways ap
are doing that which is lawful and right whilst their sins art

young upon them, ¢




INSURANCE SOCIETY.

2r

LIFE INSURANCE AGENTS,

There are few positions more lucrative than that of an
agent for a Life Insurance Company who. by faithful attention
to his business, has built up a solid constituency ; and there
are few which offer to an energetic man more inducements
Or more certainty of an honored and comfortable old age.

he requirements for the position-are not more difficult of
atlainment than is usual to any business promising like
Tesults,—surely, then, these are worthy of like study ; their
fQllndation, however, must be integrity, industry and patience.
Perfect integrity will cause the would-be agent to examine
most carefully the standing, the plans and the management
of the company he is to represent, as, unless these are surely
satisfactory, he will, by advocating insurance in such a com-
Pany, become a curse instead of a blessing to the commu-
Mty in which he operates; he may not have the actuarial

Nowledge necessary for a thorough judgment in these
Matters, but treatises on the principles and practices of life
INSurance are so readily obtained, and these matters are so
thorOughly discussed in the insurance press, that he can
Teadily obtain the information he may require. So responsi-

le is the duty of a life insurance agent in this respect, that

€ should be ready to guarantee the obligations of his com-
Pany whenever their safety is challenged ; we do not mean
that he should represent a company needing any endorse-
"’e_"t, but he should be perfectly sure of the foundation on
Which he s working before he commences his canvass, or
Allows his name to be used in connection with the company.

This done, he should go to work persistently : every birth,
?Ver_y marriage, every death, will surely furnish him with
Justification of his arguments, and a text either of warning or

€couragement ; every argument he uses will produce its
8ood results at some time or other ; every effort will relieve

'm of responsibility or reward him with success ; others may
::metimes reap where he has sown, but he will sometimes
3P where others have sown, and he will occasionally be
?greeably surprised by fruit from trees which he had deemed
€emably barren.
€ will need patience in the midst of numerous rebuffs,
ti;:;:nmes possibly accorfnpanied by insult ; he may some-
ﬁuisa be deemed, and 1'ndeed be called, an unmltfgated
cir ";e» when endeavoring to persuade people to insure
Ives, and may afterwards be taunted with having
QO“:?;dhthem to waste money wh.icb thgy may t'hink they
ation . ZVC used‘ more profitably in business or in specu-
Which’ but he will be amp]y compensated by the blessings
equewm t.)e poured on his head wh?never he presents the
Pove Which stands between a heipless family and the
Ity thereby alone averted.
Ver? sensible person he secures on the books of his com-
%t{l:;ll- be a help to him a{ld an example to others ; every
3lm he pays will assist his work ; the accumulation
ecr‘:::iess thus formed will bring him increasing profit with
g labor

.

e
ing, shoulq not, however, neglect one other necessary step.

sl o tgmning of his career, that is, after so satisfying him-
» fe%mmeo t!le company as to be able conscientiously to
ing g ond It to others, he should begin his labors by hav-
% hiy wn hfg insured in it—then his example will add force

. P’ecepts, and its results will shew that, whilst he has

preached to others he has not himself become a castaway ; his
ever-decreasing premiums, or the alternative accumulations
of insurance, will be potent arguments in his favor, will attest
his wisdom and sagacitysand will bring their own reward.

He who undertakes a life insurance agency without these
preliminaries and qualifications is a fraud ; if he represents
one whose position or plans or management are unsound he
is worse than a thief, because the evil done by a thief is
immediate, and may be remedied, but that done by an un-
sound or badly managed Life Insurance Company is irreme-
diable and far-reaching.

He who accepts the agency of a sound Life Insurance
Company but does not bring into constant operation untiring
energy and application is an impediment, and may have to
reproach himself in after years with the poverty and distress
in families around him, caused by his neglect of duties
assumed, and his consequent hindrance of their performance
by another person.

BENEVOLENCE AND INSURANCE.

The Benevolent Societies Discuss Insurance
Matters.

In accordance with a resolution passed at a meeting of
benevolent societies, held at London on the 1st instant,
‘“ that representatives of the various Benevolent and Provi-
dent Societies and Associations meet in Toronto for the
purpose of considering the propriety of obtaining further
legislation in the Dominion and Provincial Legislatures to
place the business and operations of such Societies upon a
more definite and satisfactory basis, having in view the
doubts lately cast upon their positions under the existing
laws,” a meeting was held at the Rossin House.

Mr. J. B. Nixon, Deputy Grand Master of the A. O. U.
W. was elected chairman, and Mr. E. E. Sheppard, St.
Thomas, secretary. Among the various bodies represented
were the Masonic, Oddfeliows, Legion of Honour, Fores-
ters, Knights of Maccabees, Sons of England, Catholic
Mutual Benefit Association, Red Cross, Temperance, Com-
mercial Mutual, and Loyal Orange.

There were about 75 delegates present from London,
Kingston, St. Thomas, Oshawa, Toronto, Rochester, Buf-
falo, and other places.

Mr. Cuas. G. CREMER, Secretary Provident Association
of America, stated the object of the meeting as above
quoted. He had been told that any association organ-
izing an insurance fund could be obliged to make a deposit
with the Government. If a body of men chose to put
money (he would not call it a premium) in a certain fund,
the question was, could they be prevented or be compelled
to make the deposit made by Insurance Companies? The
Insurance Companies claimed that they should have a mono-
poly of the business, as they took out a license.

SOUNDING THE WARNING NOTE.

Mr. BrowN, London—7ke Glode has sounded the
warning note for them, and they should not be heedless to
the warning. They should seek to place themselves in an
open position before the public. They did not want to be
placed at the mercy of any Government.

Mr. H. Lucas, H.C.R. of the Ancient Order of Foresters,
thought that they should appoint a committee to interview
the Government on the matter, and it was probable that a
Government Inspector would be appointed to investigate
the affairs of the various benefit societies.

Mr. W. H. BARTRAM, of London, said that he understood
that they were present to take some steps to prevent cer-
tain legislation. He did not think that the body he
represented would be willing to stand the expense
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that a fight against the Insurance Societies would involve.
With regard to the existing laws, the trouble was that re-
presentatives of benefit associations went about soliciting
candidates for membership, and thereby encountered Insur-
ance Agents.

The following telegram was read to the meeting by Mr.
Charles Lanning, H. C. S., Ancient Order of Forester .—

_ OTTAWA, FEB. 14, 1882.
7o Charles Lanning :—

Government do not intend
societies.

to interfere with Canadian

Joun A. MACDONALD.

Mr Lanning also read the following letter addressed to
him from Sir John A. Macdonald :—

Ot1TAWA, Feb. 13, 1882.

Dear Sir,—-1have to acknowledge the receipt of your letter
of the 1oth instart asking if the Government intends to bring
in a Bill cont:olling the affairs of friendly and benefit ssocia-
tions. This sub ect is under the consideration of the Minis-
ter of Finance, t> whom I have sent your letter.  You may
depend upon it tiat, if the Government should conclude to
bring down a measure, you will have an opportunity o. being
heard.

1 am, dear sir, yours truly,
Joun A. MacDONALD.

Mr. Wu. Burckss, Toronto, said that many members of
the Government were large stockholders in some of the
insurance complains and it would be to their interest to pro-
tect and benefit them.

DRr. Rowg, Georgetown, thought they were too premature
in the matter. They should appoint an inspector to watch
the action of the Government.

Mr. GREEN, of the Royal Templars of Buffalo, addressed
the meeting. He said that the benefits connected with the
associations was the work of God in helping widows and
orphans, and there was no doubt that it would prosper. This
was the first trial the societies had had to stand. In the
United States the societies were under the inspection of the
Superintendent of Insurance, and if they did not do right they
were reported to the proper authorities. They should not “ go
a cent” onany Insurance Company that did not have regular
lodge meetings, and which had not their responsible officers
placed under bonds, as was done by the benefit associations.
He concluded by placing before them the constitution under
which benefit societies in the United States were carried on.

A GLANCE AT THE EVILS OF
STATE INSURANCE SUPERVISION.

BY STEPHEN ENGLISH.

Condensed from an Address delivered before the Insurance Journalists’ Association
of the United States, January 26th, 1882.

Governmental Supervision of Insurance Companies is
desirable for several reasons, the principal of which are
the protection of the public against unsound and fraudu-
lent corporations ; the enforcement of publicity as to the
transactions and condition of all compames engaged in
insurance, and the stoppage of all whose corporate vitality
is being exhausted, and whose active continuance is dan-
gerous to the people. There exists, however, no sufficient
reason why these duties should be assigned to a separate
department, or that they should be made as onerous and
expensive as possible, Instead of being conducted on a
strictly economical principle. 1f we had a good system
of law on insuranceqsand its provisions were faithfully and
fully enforced, we should have no need of separate insur-
ance departments. The existing ones were created to rem-
edy an evil which had grown to be almost intolerable ;

the whole land had become infested with wild-cat insurance
companies of the
orable companies

worst description ; the sound and hon-
found themselves in the most dishonest

and disgraceful company ; next door to a first-class life,
fire or marine office, or in the same building, and with
quite as attractive a show, was often located as baseless a
swindle as ever cast discredit on insurance: It made
statements, issued circulars, and sent them broadcast
throughout the land, containing figures of the most im-
posing magnitude. How was the seeker of insurance to
discriminate between the captivating fraud and the sub-
stantial reality? The report of one company appeared
as good and truthful as that of the other, and if there was
an advantage on either side, the false and seductive concern
presented the most plausible and inviting appearance.

When the first State Insurance Department was estab-
lished in Massachusetts in 1854, there was little or no check
whatever on the creation, spread and operation of wild-cat
insurance schemes. The well-meaning, regular and hon-
orable underwriters of this country first agitated the
question, and petitioned the Legislature for government
interference to pretect the guileless people and the upright
companies against the abomination to which I refer.
Were they wrong or were they right? At the time they acted
conscientiously, and with every semblance of wisdom. It
was, 1 presume, impossible for them to foresee the conse-
quences. They did not look so far into the future as to
discern what an incubus a score of State Insurance Depart-
ments would be to the underwriting interests of the country.
They did not imagine for one moment that they would
become mere instruments of taxation, of extortion, an
even of blackmail.

The New York Board of Underwriters, who originated
the Insurance Department at Albany and took so much
pains to set the machine going, never dreamed that the
position of Insurance Superintendent would become 2
political prize, awarded by the successful party to one of its
active and subservient members. It has, however, been
nothing else than a part of the spoils dispensed by the
political victors, and the example set by New York has
been followed by every other State which has an insurance
department. The men appointed have therefore been
merely partisans, ignorant of insurance, and no more fitted
for their special duties than a backwoodsman is to com-
mand an ocean steamer. - Even were the present State
Supervision of Insurance correct in theory and principle,
the facts to which I refer would render the whole system
abortive, useless and pernicious. We are employing a$
adepts at the heads of the Insurance Departments men who
do not understand and cannot perform the tasks assigne
them, and who are, consequently, sinecurists whose inca-
pacity, dishonesty or greed suffices, almost in every instanceé,
to make their office as useless as it is burdensome.

State insurance supervision has been equally inefficient
in preventing insurance companies from declining so deeply
into the vale of weakness and insolvency as to be unable
to repay their policy-holders the amount due them. OB
the contrary, our Insurance Superintendents and Com-.
missioners /kave gone on from year to year indorsing the
solvency of many a bankrupt company, and have thus
helped to delude the policyholders and the public, and t©
load them up with heavier loss. As a guide and a pro-
tection they have, to all the interests concerned, proved 2
failure.

To what shall we ascribe this utter inefficiency? To
incompetence, to indifference, sloth, stupidity, conceit, Of
corruption? We have had but one or two State Insuranc€
Supervisors really competent to fill their stations by virtu¢
of training, capacity and uprightness. In some instances
Insurance Commissioners have been so inflated with con’
ceit as to imagine, because they were appointed to the
office, that they knew more about insurance and its requir¢”
ments than all the underwriters in America combin€c
On this ground they instituted such regulations, and secur
the passage of such laws, as rendered the business of insuf’
ance in their territory exceedingly dangerous, and alm¢
impracticable. Qur State Insurance Supervisors i
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:l};eémeh{es masters of the position; they are neither
erwriters nor actuaries, but they interfere with and dic-
1 to both, and administer their functions and regulate
i de Companies to suit their own purposes and their exalted
€as of their own wisdom and importance; their rule 1s
eesp_otlc and obs}rucgive, and they have only been prevent-
int from exercising intolerable tyranny and carrying their
N erference to a ruinous extremity by the constant vigl-
Nce and determined stand made against their unjust and
Ticious innovations by the Insurance Press of America.
re le’ the evils complained of in State Government and
vigu ation of insurance what are the remedies ?  Should the
]es:'g)e accepted that State Insurance Departments are a use-
reall urden, what shall we have in their stead ? What do we
COndx Fquire to keep insurance 1n a pure. sound and healthy
o 1tion? I believe that for this purpose we require, most
all clear, full and truthful publicity. If the exact condition
the various insurance companies were made known to

s € world, the people would protect themselves. Nothing
ould be kept back from the people. All the facts
tioar: they need to form an exact and truthful concep-
Publ'Of the company in which they are interested should be

ished, and made accessible to all.

demorPOr_ate management should be truly republican and
SeWOCratlc. I'he President himself should be the chief
Doliam of the stockholders in a stock company, and of the
c()mc)'holders in a mutual company. Even in a stock
‘hei})any the policyholders should be enabled to protect
sio own interests, and therefore should be putin posses-
N of all the information they require to this end. The
Stogihoﬁicers and the directors are the servants of the
alloy, glder§ and policyholders, and they should not be
ut fh to ignore the fact either in principle or practice.
o ese beneficial and salutary results would flow from
Pubhcqy 1 advocate. It would of course be necessary
:?fOFCe' it rigidly by law, and to attach a severe penalty
or o o1y violation of the law, and every important omission
actual falsity in the statements rendered. I will con-

cl . s .
fol:dg by declaring my conviction that the best substitute
tect; tate Insurance Supervision, and the most reliable pro-

On and security for the people, are to be obtained BY

BLICITY THROUGH THE INSURANCE PRESS.

MARINE ITEMS.

Ngtmets from Report for 1881 of the Australian and

aland Underwriters’ Association. — The habit of
g, at its completion, the events of the year, is a very
effo, rtsry (1)11']& It stimulates to renewed activity and vigour,
may eW ich may sometimes languish, however excellent
oped the ends to which they are directed. Such, it 1s
of the’xm be the effect of considering the following epitome
ssociation’s labours during the past twelve months.

that 3‘2?1 Average Bond.—]It is very satisfactory to report
be grag orm of bond adopted by the Association appears to
been N ually growing in favour. Amongst other cases it has
been Scently used in that of the “ Andes,” and having thus
Me sg"actlcany approved of by so eminent a firm as the
Wil] be Gregn, there can be little doubt that its future use
Whenev:0nt|nUa}ly extended. The appointment of trustees
Prejy, icr deposits are collected (against which so strong a
Usyy ae dat ﬁrst existed) is consequer}tly becoming more
-S{Qt’y :‘ will eventually be the established custom. Itis
Dies ¢ O be hoped that the efforts being made in the Colo-
successti‘:,m‘r“:‘te similar arrangements there, may be equally
] nen, as failure with them must be detrimental to the
€ncy of such a custom here.

r eviewin

W ay of Explosives.—The fixing of proper magazines
€ssels loaded in London, continues, and late reports
olonies show that in Liverpool and Glasgow
There can be
that this change has been brought about by the
Influence of the President of the Board of Trade,

from 4y C

alsO s
lirge ssgb":“ arrangement has been begun.

Peryg

who took a great interest in the matter, and promised the
Association that all which he could do to promote it should
be done.

Unprotected Lead Pipe in Vessels.—Scveral instances
of damage to cargo, and_of danger to ships through the
eating away by rats of lead pipes in the vessels, having been
brought under the notice of the Association, representations
of the circumstances were made to Lloyd's Registration De-
partment. A new rule has in consequence been framed by
that body, requiring that in all vessels constructed after its
publication (the 2nd December, 1881), every such pipe
should be enclosed by an iron or zinc casing, in order that
the ravages of vermin might be prevented, and although
vessels already built cannot be compelled to comply with
such a requirement, yet, whenever ‘a re-classification is
wanted there will be exerted a pressure in this matter which
will no doubt secure a compliance with it, and prevent any
recurrence of the casualties that have happened in the cases
of the Oaklands at Adelaide, and the Gauntlet at Brisbane.

Frozen Meats.—The extension of a trade between the
colonies and the mother country in frozen meat must be a
matter of vital importance to both, and any arrangements
that can be made for facilitating such a trade will naturally
be of interest to the underwriting community, with whom
probably its development will considerably rest. Already a
great interest in the question has been taken, and although
the risk of opening such a trade is felt to belong properly to
the merchants proposing to carry it on, yet there is a dispo-
sition on the part of underwriters to promote it, by sharing
some portion of the risks encountered, as soon as sufficient
data as been acquired for a reasonable distribution of the
risk. The members of the Association have taken such steps
as they could for the acquisition of the necessary data, and
they hope to be instrumental in the promotion of a trade so
likely to consolidate the interests and increase the friendly
feeling of the mother country and her colonies.

Colonial Associations.—The friendly co-operation of the
kindred associations in the colonies in all matters of mutual
interest deserves a cordial recognition, and the ready good-
will evinced on their part to join in the prosecution of what-
ever can be useful or beneficial to underwriting interests is
entitled to the expression of this Association’s thanks.

STEAMBOAT INSPECTION.

Under great difficulties the search for the lost steamer, the
Jane Miller, has been prosecuted by private parties until
the whereabouts of the vessel has been determined. Those
engaged in making the search have been carrying it on as a
labor of love, their primary object being to recover the
bodies of friends or relatives. The great depth of the water
where she lies shows conclusively that she foundered and
sank as the result of defective construction, for there was
very little sea running at the place and time of her disap-
pearance. Now that private enterprise has made known
where the hull lies, it 1s time for the Marine and Fisheries
Department to institute a searching investigation into the
circumstances attending her loss. It cannot be tolerated
that a vessel should disappear as the Jane Miller did,
carrying down with her a considerable number of passengers
and her crew, without some attempt being made to learn
the immediate cause of the disaster. The allegations freely
circulated about the unseaworthiness of the boat make it all
the more necessary to set the public feeling respecting her
condition at rest.

MARINE DISASTERS.

Years {Wrecks. | Lives Lost. B:X;:}fk(s:o?igts. British Wrecks.
1877 | 1864 3000 600 700
1878 | 1544 3500 768 768
1879 | 1688 5000 425 833
1880 | 1680 4000 480 913
1881 | 2039 4134 826 1048
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During the last week of each of these years the Disasters
were :

Years. 'Wrecks. | Lives Lost. | Coal, tons. Grain, tons.
1877 43 116 4659 600
1878 | 24 66 2390 750
1879 | 29 193 2915 3087
1880 | 40 50 2209 800
1881 64 134 6215 3568

During the last week of 1881, six steamers were lost. The
value of property lost is estimated at £8,000,000, of which
45,000,000 belonged to Britain. 22 vessels were lost on the
Bnitish coast, including 1 by collision ; 6 were lost off the coast
of France ; 6 wereabandoned at sea. One English vessel was
79 years old and another g1. The lives lost and missing
during the week were 134; timber. 2239 tons; general
cargo, including iron ore, potatoes and fish, 7620 tons.

During the year 1881, the estimated value of the property
lost was $1,400,000,000, of which $9o0,000,000 was ovned
by the United K ngdom and the Colonies, and 1,000,000 tons
of cargo are est'meted as being the amount swallowed by
the sea. There vias $500,000,000 more of loss than in 1880,
many vessels of large tonnage and of great value were lost.
100 ships became wrecks through collisions ; so that 1881
will long be remembered as one of exceptional disaster by
reason of its gales and storms.

There were 171 British steamers, 857 british sailing
vessels, and 56 Foreign Steamers included in the wrecks.

The heaviest losses appear to be owing to the failing of
steering gear, or want of stability in bulkheads, want of pro-
per control of the loading of vessels, sailing in face of heavy
gales or in dangerous weather, diminished crews.

The wrecks were so frequent and so disastrous as to
develop a feverishness of anxiety and expectation which
degenerated into gambling in Marine Insurance. There
were two classes of risks in which this business was done,—
the first, vessels which were really overdue, and of the loss
of which there was reasonable probability ; the second.
vessels which were making long voyages, but could not be
considered out of time. The speculation was mostly in the
latter class. Rumours were set on foot that a vessel,
about which there had been, and needed not be any concern,
was overdue ; the report spread rapidly far and wide ; anx-
iety was created, and those interested hastened to re-insure at
a heavy premium. In the majority of cases these vessels
arrived in safety within a few days of their nominal time.

That fewer vessels were detained during the past year
upon the suspicion of unseaworthiness or overloading, is the
best proof that the legislation initiated by Mr. Plimsoll is
bearing fruit. Since the passing of the Act colloquially called
by his name, no less than 430 vessels have been stopped,
with the following results :

Found unsafe : 45 Iron Steamers,
“ “ 2 Wooden Steamers.
5 Iron Ships.
“ “ 362 Wooden Ships.
Found safe: 16 Vessels.

In addition to this 170 cases of over or improper loading
have been remedied. This does not include stoppage for
want of lights, fog signals, or not being properly marked.

It is time there was a revision of the law relative to
wrecking and salvage on both sides of the line. There is
no doubt that it would be to mutual advantage if the regu-
lations, at least as regards shipping on the Upper Lakes,
corresponded. If our neighbours find it pay to maintain a
Salvage Corps for the benefit of their shipping and our own,
why should we cotiplain, especially when we have no effi-
cient means of meeting the requirements of vessels in dis-
tress? If a vessel is sinking in Canadian waters, United
States vessels may not come to her assistance under the
penalty of confiscation ; if a vessel is sinking in American
waters, a Canadian vessel may not go to its assistance under

13 {3

similar penalty. The other day a vessel grounded in the
Detroit River. She was on the Canadian side, and none
the United States tugs dare go near hef for fear of confisca
tion. The result was that it cost the owners $1,500 to get
her off ; had the United States tugs gone to her assistancé
at first about $200 would have covered all expenses.

Captain Trott, Commander Anglo-American Telegraph
Co’s S.S. Minia, writes concerning tke cause of so many
losses west of Cape Sable and on the south coast of New-
foundland. It is well known to navigators that the gales
which so frequently sweep this coast and the North Atlanti¢
eastward are all of a cyclonic character. They generally
commence with wind S.E., veering to S. S. W., and end-
ing with W. and N.W, gales. This is so well known that
the time of the western shift can be calculated almost to an
hour, more especially in this western portion of the Atlantic:
Off the coast of Nova Scotia the day previous to such &
gale is often marked by a clear sky and very high barometer;
the gloomy leaden sky soon begins to show in the S.W,, the_
wind falls light, gradually backs to the Southward and S.E-;
at this juncture the barometer begins to fall, a N.E. current
commences, and generally increases in strength till the fury
of the storm is spent, or long after the wind has veered t0
the Westward. This fact is so well known at St. Pierre (
not understood) that whenever the current runs stron§
through the roads north-eastward it is considered a sur®
indication of bad weather, and from my own experience thi$
is a better guide than meteorological instruments. Thi
extra current, or storm wave, is common to the whole of this
coast. The effect, however, is not so much felt or noticed bY
the navigator where the coast lies parallel to its coul’SeA
Ships are found to be a little ahead or astern of what ha
been calculated, with a little pleasure or disappointment, 85
the case may be. No more notice is taken ; it is passed 3P
forgotten, without any reason being assigned for the discré”
pancy ; but not so in the vicinity of Cape Sable. Heré
this current, impinging on the outlying banks, is deflect
to the northward ; the water also shoaling, its velocity is 17
creased to an alarming extent, sweeping into the Bay ©
Fundy directly across the track of ships from western _pOl'ts'
It is here the mischief is done, valuable property sacrificed
and often precious lives lost. I have frequently seen, ffo“f
eight to twenty miles S.W. of Seal Island, the northerly cur
rent so strong that our fastest twelve-oared cutter COW™ .
scarcely make headway when picking up our buoys.
is almost invariably the case before an impending stOl'“:i
The same happens on therSouth coast of Newfoundland, 38
accounts for some of the sad losses that have occurred !
Placentia and St. Mary’s Bays ; also on the islands of
Pierre and Miquelon. The effect of barometric preS'S"re
and differences of temperature on the elements of air ¢
water are now well known to scientific men. Capt3'f
Lunenburg of the Minnie Butler having narrowly escal
losing his ship near the scene of the wreck of the Moravi®®
after taking every precaution, using his lead, keeping
good look out, and getting a latitude by ex-meridian, fouﬂs
the indraft so strong that it would have deceived the be
navigator. It was in this locality, where the Moravian ™
with her recent mishap, that the Co/umbia was lost, 0D€
the first steamers of the Cunard line. In the same vicipl'/?
the Hungarian, of the Allan line, was wrecked, about i:*We“he
yeais ago, ship, cargo, crew, and passengers—all lost. Tl por
St. George, another steamship of the Allan line, was lost
the same spot about ten years ago. at

The Admiralty charts give absolutely no information abothc
possible currents or storm waves, and very little about the
tidal ebb and flow, except in the harbors or very neal be
shore. The books of direction say very little on tides 1P t
offing ; they are notoriously in error, often tending to
lead rather than guide the careful navigator. The natur®
my occupation compels me to study this matter and 10 chat
gate for myself, and I often feel surprised and wonder “=
serious mistakes do not occur more frequently.
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THE ACCIDENT INSURANCE COMPANY.

held? Accident Insurance Company of North America
its annual mezting on the 3rd inst., when the report
a3 submitted, showing an increase in the business of the
Ompany,
yCThe number of policies issued and renewed during the
3 ar was 5,651, and the total revenue of the Company,
54,660.§4. The losses were $12,246.08, all of which had
baln paid. There were no outstanding claims. The
ance of receipts and expenditure was 5179,968.05, and
€ resources for policy holders, $287,668.05. A dividend
per cent. for the year had been paid on the cash capital.
rey :‘e election of directors took place with the following
D Ult: Sir A. T. Galt, Thomas Cramp, Edward Mackay,
E&L' MacDougall, John Rankin, Hon. James Ferrier,
w.r’?‘fd Rawlings, Montreal ; William Moore, Quebec;
liam Alexander, Toronto.

THE GUARANTEE COMPANY.

A;:h? annual meeting of the Guarantee Company of North
2 6°eﬂCa was held on the 3rd inst. at the Company’s office,
Pres t. James street, when the directors’ statement was
o ented. The statement of new business during the year
nzeq that of 5,737 risks offered, 5,075 were accepted and
™ S issued, the new annual premiums being $36,784.80.
€ total revenue of the year was $80,173.78. The surplus
eSO'egal‘dS shareholders was $19,368.45, and the total
urces for the security of policy-holders was $722,060.82.
ai&“dend of six per cent. on the paid-up capital had been
for the year and over $5,000 added to the reserve.

e election of the Board for the ensuing year then took
Ferr. fesulting as follows: Sir A. T. Galt, the Hon. James
Ed\ver’ John Rankin, D. Lorn MacDougall, W. J. Buchanan,
Bla; ka}'d Rawlings, John Paton, of New York, John L.
1¢, of Toronto, and James G. Ross, of Quebec.

QUEBEC FIRE ASSURANCE COMPANY.

Come annual meeting of the Quebec Fire Assurance
itten%any took p}ace on Monday, 6th inst., and was largely
ed by the influential and leading shareholders of the

Su(:gpan)'- The report showed that although the Company
erégd severely by the fire in June last, all its losses

f““est)' were promptly settled, and that it still retained the
8h‘,u_ehCOnﬁdence of the insuring public. The directors and

om olders determined to continue the business of the
an in‘:‘“)’ with energy and prudence, and look forward to

e reased income from the various branch agencies of
fonowlf’mpany, as well as from the city of Quebec. The
elveng gentlemen were elected directors for the ensuing
W W months :—Messrs. J. G. Clapham, V. Tetu, E. Jones,

* Withall, W, Walker, H. S. Scott and N. Turcott.

"HE ROYATI, CANADIAN INSURANCE COMPANY.

C(;f:e Ninth Annual Meeting of the shareholders of this
thig c!;imy was held yesterday afternoon at the offices in
Pieq t}', whep Mr. Andrew Robertson, the President, occu-
Shareh :l chair, and there was a good attendance of the
acte dasdm's. Mr. Gagnon,.Secretary of the Company,
P Secremry of the meeting.
%nﬁnnmm“tes of the last meeting having been read ard
lowg '\e » the Report of the Directors was read, as fol-

he ;
anp rD"ﬂ:tors have the pleasure to present the ninth
31t daepon of the Company for the year ending on the
t nZ of December, 1881, together with a summary of
Tbilitjes actions for the year, a statement of the assets and
» and the Auditor’s report thereon.

Fire REVENUE

,xn .ndMaﬁne Pre . '

: wAecoum miums..... Cesees .o 3372?):12?; 4752

— $3¢4,438 37

0000 cees s0esn rer b

25
EXPENDITURE.

Losses, Fire and Marine, including an
appropriation for all claims to 31st De-
CEMDbEr ... vve cavuss corees socnsnsess $236,602 02

Re-assurances and Return Premiums...., 33,919 34

Expense of conducting the business, includ-
ing Commissions, &%C.coeeve veien e, 69,916 92

Balance carried to Reserve.coveo eoveens 4,000 09

— 394438 37
ASSETS.

Cash on hand and in Bank to Current Ac-

COUNt vavr vuvrns cunee ceeriee e cees. $15,817 65
Cash deposit in Banks at Interest........ 134,625 20
Montreal Harbour Bonds..... tessssees 61,600 0O

#  Warehousing Bonds 18,250 0o

United States Bonds...... teesesieanes 17,500 00

Canada Central Railroad Bonds......... {ior,226 67

Mortgages and Real Estate........ veree 37,644 0O

Bills Receivable—Marine Premiums..... 42,554 90

Due from other Cos'. for Re-Insurance... 42,473 81

Premiums in course of Collection........ 10,563 13

Agent’s Balances and Sundry Debtors.... 27,027 65

— $500,283 of

LIABILITIES.
Capital Stock paid-up. cecoss covven e .. $300,000 0O
Losses under Adjustment..ece cuviovaen, 47,114 71

Losses outstanding United States (old busi-
NESS).vosass saansasos teeren ETTERI 5,000 00
Balance.. cocoes vanass sesere venes vees. 157,168 30

————— $509,283 ot
RESERVE,

Balance from last year (1880)........... $143,809 33
Increased value of assets over last year. .. 8,472 ot
Assessment Calls collected............. 886 87
Balance of Revenue...... rter e, 4,000 09

—_— $157,168 30

From which deduct—
Dividend No. 6, Reserved, payable 15th

February, 1882, .00 ceueeevonieniean, $15,000 00
Re-Tnsurance Reserve as required by the
Government standard...... ceeveseen. 135,713 28

—_— $1350,713 2I

Leaving a net surplus over Capital and
Reserve and all Liavilities. ...

DR I N

$6,455 09

The past year has been characterized by serious Fire and
Marine disasters, which have not been confined to this
country, but have been felt severely throughout the world.

Had it not been for the severe loss caused by the con-
flagration at Quebec in June last, which entailed a loss of
$43,691 to your Company, the balance sheet would have
been fairly profitable. This loss, with the general fire in-
surance record of the year and the violent gales that swept
the Atlantic during the last four mouths of the year, have
touched us less severely than many of our competitors, and
while we should have been pleased to have laid a more
profitable statement than is now done, we cannot but con-
gratulate the shareholders that it is even so favorable as
that now presented.

The retiring Directors are Messrs. Robertson, Thibau-
deau, McIntyre, MacKay and O'Brien, who are all eligible
for re-election.

The whole respectfully submitted,

ANDREW ROBERTSON,
President.
Montreal, 24th January, 1882.

The report of the Auditor, Mr. John Macdonald, stated
that he had examined the books, accounts and vouchers of
the Company,and found them correct.

The PrESIDENT appointed Mr. Dumesnil and Mr. Cogh-
lan as scrutineers ; and then in moving the adoption of the
report, said thet ‘ast year some discussion tool; place as to
the position of the stock of the Company, and it was agreed
t] at the Directors should inquire whether any system could
be adopted by which the stock could be revived, or whetl}er
it should be reduced. He was opposed to any reduction
of the capital stock of the Company of $300,000, but they
had to cancel some 1,300 shares because they could not
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obtain any further calls. Some 300 shares owed for calls
$18 a share, and about 1,342 $38, in order to bring them
up to the value of the stock. He had always taken the
ground that they should obtain this money if it was possible
to do so, but they had found that it was impossible to col-
lect it. Then he proposed that this stock should be divided
amongst the remaining stockholders, but they had learned
on application to Mr. Bethune, their Counsel, that the only
thing that they could do was to sell it.

Mr. GagNoN read a letter from Mr. Bethune, to this
effect.

Mr. J. B. Durrus, of Halifax, seconded the resolution
for the adoption of the report.

The Hon. A. W. OGILVIE said that he had looked over
the report before coming to the meeting, and although it
was not as satisfactory as they would hke to have had as
shareholders, still it was pretty satisfactory, and they
ought to be very well satisfied indeed. He supposed that
the last year had been the hardest year in marine insurance
that they had bhad for a long time, and in addition there
had been one or two very destructive fires, and fires going
on all the time ; so that if in this year they could keep
their expenses ‘down to the lowest possible limit, and be a
little more fortunate they might hope to be rich enough to
pay a little more liberal dividend.  Still he thought that they
had every reason to be well pleased with the report.

Dr. RavmonD asked if the marine insurance had been a
source of loss or profit.

The PRESIDENT—We have made money on marine this
year and lost on fire.

Mr. G. H. DuMESNIL observed that they had increased
the value of their assets and also of the amount of the
reserve.

The PRESIDENT explained that they had a surplus after
all their liabilities and reserve of $6,453.09 with their cap-
ital intact.

Mr. ALex. ST. DENIS moved, seconded by Hon. A. W.
OGILVIE, “ That the thanks of the shareholders are due
and are hereby tendered to the President and directors
for their services and attention to the business of the Com-
pany during the past year, ”

Mr. OciLviE said that he knew that the duties of the
President and Directors of an insurance company in a year
like the last must have been very arduous. He did not
know any boards of directors that had more to worry and
trouble them than the directors of an insurance company.
They could not have a better set of men, as far as intel-
ligence, hard work and honesty were concerned, and he

" most heartily seconded the resolution.

The motion was carried.

The Hon. J. R. THIBAUDEAU, Vice-President, replied for
the vote. Since the beginning of the Company they had
to struggle almost all the time. Then it was a new business
for most of them, but was now becoming familiar, and if
they were backed in the future as they had been in the
past by the good-will of their shareholders they had strong
hopes of recuperating.

The PRESIDENT also replied, and mentioned that although
they had lost a large amount of money there had never
been an hour when the money had not been forthcoming
for the claimants. They had a quarter of a million in
securities that were negotiable in five minutes, and he knew
of no Canadian company that, in proportion to its liabilities,
had such strong resources as the Royal Canadian Insurance
Company.

The ballot was then taken for the election of directors,
which resulted in the unanimous return of the old board.

At a meeting of the Directors subsequent, Mr. Andrew
Robertson was re-electedgPresident and Hon. J. R. Thibau-
deau Vice-President. .

THE NORTH AMERICAN MUTUAL L{FE INSUB-
ANCE CO.

The annual meeting of the North American Mutual Lif¢
Insurance Company was held at the head office, Temple
Chambers, Toronto, on Tuesday, 31st January, 1882
Among others, the following gentlemen were present:—
Hon. Alex. Mackenzie, M.P., Hon. Alex. Morris, M.P.P-,
J. K. Kerr, Q.C., Messrs. W. Gordon, J. N. Lake, A. H.
Campbell, R. Barbers, Streetsville, W. Alexander, B. Mor-
ton, D. McCrae, Guelph, E A. Meredith, LL.D., Dr. Carlyle,
J. L. Blaikie, Jas Thorburn, M D., Wm. McCabe, F.I.A;
Edward Galley, R. B. Hungerford, C. Weston, Dr. Bessey,
L. Goldman, W. Hamilton, J. F. Mathieson, J. B. Carlile;
H. J. Farmer.

On motion the President, Hon. A. Mackenzie, M.P.)
took the chair, and Mr. Wm. McCabe acted as Secretary.

The minutes of last general meeting were read and ap-
proved. '

The following annual report was then read :—

In presenting their first annual report, the Directors of
the North American Mutual Life Insurance Company have
much pleasure in being able to congratulate the policy-
holders and guarantors upon the excellent position the
Company has already attained, as shown by the accompany-
ing statements of business done to December 31st, 1881.

These statements .have been drawn up in the form pres-
cribed by the British Board of Trade; they show that the
assets of the Company, without including the unpaid portion
of the Guarantee Fund, represent over $3 for each $1 of
liability to policy-holders. )

This fact, taken in connection with the rapidly increasing
monthly revenue of the Company, is sufficient guarantee of
its ability to meet promptly all its engagements and to pro’
vide the most substantial security for all its liabilities.

The last report of the New York Insurance Department
shows that 85 per cent. is the ratio of expenditure t©
income of all the companies doing business in that Staté
thus leaving only 15 per cent. to be carried to reservej
while the report for the last year of the Superintendent of thé
Dominion Insurance Department shows that the ratio ©
expenditure to total premium income of all Canadian com”
panies for that year was somewhat more than 69 per cent
leaving something less than 31 per cent. for reserve.

In view of these facts, it is gratifying to see that th€
portion of our premiums remaining for reserve is 43 Pe’
cent.

Your Directors felt that Life Insurance, as heretofor®
carried on in Canada, largely failed to meet the reasonaP]e
requirements of the public.  The poor and the rich aliké
have had reason to complain of the defects and short”
comings of the old system. The workingman, throug
inability to pay even the smallest premium for which a7
insurance could be effected, found himself practically sh
out from the benefits of Life Insurance ; while the rich ma®
or the well-to-do professional or business man, found ¢
ordinary lines of Life Insurance so rigid and inelastic, as ¢
be often utterly unsuited to his special needs and objects-

These two grave defects in the old methods have bee¥
remedied by the Company’s Industrial system, which meef*
the wants of the poorer classes, and by its ‘I'ontine Invest
ment plan, which, in an equally satisfactory manner, Tulfi*®
all the reasonable requirements of the wealthier classes:

Many of our most wealthy and successful business 28
professional men have not been slow to discover thatt
Company’s Tontine system of investment enables the
satisfactorily to accomplish many objects which they weifc
altogether unable to effect under the old method of L

Insurance. Our Company therefore fairly claim to ha;’lcl

largely extended the benefits of Life Insurance among d

classes of the community by means of its Tontine 38°

Industrial systems. of
The Company issued its first policy on the 1oth

e e rm me e am e o o et S s ek e s



-0 accordance with the provisions of the Act of Incorpo-
;3lion, the accompanying By-laws are submitted 1o the meet-
for approval.
tho '€ have to regret the sudden removal by death during
tmsyear of James Holden, Esq., of Whitby, one of the Direc-
the ) I. Holden was a zealous and influential member of
BOz_lrd, widely known and universally respected, and his
1S a great loss to the Company. The vacancy thus

g{l‘i;t.ed was filled by the appointment of Dr. James Thor-

sr:;?eu Directors are confident that as the methods and
usina y liberal policy of the Company become known its
fully €ss will continue to increase rapidly, and they respect-
urge and request the exertions of the insured and
o r::’Jltors in the endeavour to enlarge the sphere of the
Pany.’s usefulness.
1S with the co-operation of our excellent staff of general
Stan, local agents, whose activity and energy in many in-
Cor s are well worthy of record, must soon render the
Cia] Pany in every respect one of the most important finan-
1TlStm.ltlons of its kind in the Dominion.
re ; Directors all retire, but are eligible for re-election.
ir 1€0ing the trust confided to them, they desire to record
of eel(l:tlre confidence in the present and future prospects
its affa; ompany, angl believe that \ylth the same attention to
COm IS as has h!therto b<;en given, the progress of the
Pany cannot fail to be highly satisfactory.
A. MACKENZIE, President.
Wwu. McCaBg, Managing, Director.

FIRST SCHEDULE,

Revenue Account Jfor the year ending Dec, 31, 1881,

188,

Dec N
o 3L "I“o Guargntee Fund........ooovv v oiat, $57,400 00
€ . Cremiums............ 56,948 o5
€ « “ paid in advance.....vouiiiun ... 42 90
Interest. ..\ ouver v e e 2,107 00
$116,497 95
ec, -
« 3T }‘?“Yﬂpenses.... ceenciseiresieieia e 312,163 39
« « Sommissions and Salaries to Agents......, 10,831 68
‘¢ €-Insurances. ,....... o0 cerenes veveas 1,729 90
it :‘ Claims Paid under Policies.............. 22437 34

¢ Contingent Fund to provide for the collec-
tion of outstanding and deferred premiums
and other charges on year’s business..... 5,500 00
Balance at end of year as per 2nd Schedule. 83,830 64

$116,497 95

SECOND SCHEDULE,

De. Liabilities,
o 3L To ¢
‘ . Guarantee Fund...... teesisiieciivenss  $57,400 00
. Ssurance Fund.e.eee sovees ennrvnnns oo 26,430 64
“ . Balance a5 per First Schedule,....... eee. $83,830 64
mount carried to Contingent Fund.....,.. 5,500 o0
$89,330 64
Dec, g Assets,
:: * o7 Cash deposited with Dominion Government. $350,000 00
« 2%hon deposit at interest... .., resee ., 7,500 00

'tst Mortgage on Real Estate

...........

4,000 00
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Jill.““?r}', and up to the 31st of December last received ap- “ ‘¢ Preliminary eXpenses..... ..., voeuuuus 0. 2,500 00
g;céciltl_ons for $1,695,952. The care which has been exer- | § [ Furiture..... “existing Plicies in Aot 576 96
¢ >¢d In the admission of only healthy lives, is shown by the : ojcies In Agen
£, 30 f e forgoing. appcatons o Bgr54s were | o phnarh ok of o 1085 o
eclined, not being deemed desirable risks. _ quent to December 3¥st, 1881 ..., ...... 10,019 2§
Vine o Company has established itself in the sister Pro- (Reserve on this and preceding item included
‘gces of Quebec, New Brunswick, Nova Scotia, Prince | e 1'3b‘]l"es~)d
- Ward Island and Manitoba, with every prospect of suc- | . « cagret ;{ngeangf’éf:;cg“gé{c A 2,083 70
d S8. In particular from the Maritime Provinces the returns “ 6 Cash in banks.......... L ,,2‘5"; gg
\rng the short period since opening there have been of ==
most gratifying character. $89,330 64

We certify that we have examined the books, documents
and securities representing the above Revenue Account and
the property contained in this balance sheet, and hereby
certify to the correctness of the same.

JamEs CarryLg, M.D. .
W.G. C ASSELS”  + Auditors.
We hereby certify that we have made quarterly a careful
examination of the Company’s books and affairs, that we
found tten correct, and that we verified the balance of
cash.
E. A. MEREDITH, LL.D., | duditing Committee
WM. GoRDON, of the Board.

Hon. ALEX. MACKENZIE, the President, in moving the
adoption of the report, said that the Directors had early in
the year decided to adopt the Industrial system, and a
great deal of attention has been bestowed upon it. It had
been somewhat more expensive in its results to the Com-
pany than the general business, and owing to the migratory
character of the industrial population of Canada, as com-
pared with the same people in England, the system could
not be quite so successful at first as in that country ; still,
success had attended the introduction of the system, and
with marked benefit to those classes for whom it was
specially intended. The business secured had been fairly
remunerative to the Company, and would be more so as
time progressed ; and he had no doubt that as the working
classes came to understand the advantages to be derived
from it in comparison with those from ordinary benefit
societies, it would be more used than it had been up to the
present time. The general business of the Company had
been more successful than the Directors had anticipated
at the commencement of the year. This was the case
not merely in the amount, but in the character of the
business done. In each of the Provinces a class of
risks had been obtained far above the average, including
many leading business and professional men. This was
owing, no doubt, to a great extent to the confidence inspired
by the excellent list of names presented as Directors and
guarantors of the Company, so that every one had confi-
dence that whatever the Board of Directors undertook to do
would be faithfully carried out. Comparing the business of
the Company with that of the other Companies reporting to
the Insurance Department for the year 1880, the last half-year
for which we have an official report, we find that the pre-
miums on new business for the year were exceeded by only
one of such Companies. The premium revenue for the
year was $56,948, while the average amount of each policy
in the general branch was larger than that of any other Can-
adian Company. This latter indicates superior character
of the business done. The cost of the first year’s business
in any Company is, of course, greater than that of the subse-
quent years, when the renewals come in to reduce the
general average of expense. The cost of obtaining new
business for the year was less than 5o per cent. of the pre-
miums ; while that of none of the other Companies here
reached a lower average figure than 70 per cent. for the pre-
vious three years. The Tontine plan of the Company has
been somewhat vigorously attacked by the agents of some
other Companies, but that was perhaps to be expected, as
the success achieved has created a little jealousy. The
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system is. stated in the endorsement on the policy, and he
did not consider it necessary to enter into any defence of
the plan further than to say that it had been found eminently
suited to the views and circumstances of many business
men who would not insure at all on the ordinary plan.
Upon the whole the prospect was a most reassuring one,
and nothing that could be said would add to the general
facts presented in the report. He closed by moving the
adoption of the report.

Hon. ALEx. Morris, M.P.P., Vice-President, in second-
ing the motion, congratulated the active management
and Directors upon the success that had attended the opera-
tions of the Company. He was particularly glad to notice
the adoption of the industrial system, and felt assured that
it must result in great good to the classes for whom it was
provided. It was most impolitic for the people of Canada
to spend their money in patronizing Companies organized
outside of Canada when it was possible for Canadians to
conduct successfully institutions of this character. From
the facts before them they would observe that Canadians
were more and more disposed to insure in home Companies
conducted by prominent men in whom they have confidence.
The Company had achieved a great success to stand where
it did at the end of the first year, and he trusted that it
would be regarded not as an antagonist but a competitor
with the other companies for the business of the people of
Canada.

The motion to adopt the report was carried unanimously.

The By-laws, as submitted by the Board, were adopted.

On motion of Mr. ROBERT BARBFR, of Streetsville, se-
conded by Mr. W. Gorpon, the thanks of the meeting were
tendered to the President, Vice-President and Directors of
the Company for their services during the year.

Mr. MACKENZIE briefly acknowledged the vote for him-
self and others.

Hon. Mr. Morris moved a vote of thanks to Mr. Wm.
McCage, Managing Director of the Company, for his
valuable services during the year. In doing so he ook
occasion to refer in highly complimentary terms to Mr.
McCabe’s perseverance and zeal in the discharge of his
duties.

Dr. THORBURN, in seconding the motion, also spoke
strongly of Mr. McCabe’s untiring industry, as did several
other Directors.

The motion was carried unanimously, and Mr. McCabe
briefly returned thanks for the mark of confidence in him,
and referred to the pleasure he had in working with the
- Directors and officers of the Company.

Mr. MorToN moved a resolution of thanks to Mr. Gold-
man, Secretary, and to the inspectors and agents for the
efficient discharge of their duties. He referred especially to
the work done in the Maritime Provinces, which was to be
ascribed in a large measure to the efforts of Dr. Bessey, and
mentioned also Mr. Mathieson of the Collingwood agency
and others.

Mr. GoLDMAN briefly responded.

Dr. BEssEy in acknowledging the vote, spoke in warm
terms of the high class of professional and commercial
gentlemen composing the Provincial Boards, of the effi-
ciency of the medical examiners and agents in the Maritime
Provinces. He felt assured that the business from those
Provinces in the near future would confirm the favorable
opinion he had expressed.

On motion of Dr. THorBURN, seconded by Mr. J. B.
CARLILE, the thanks of the meeting were expressed for the
service_rendered by the members of the Provincial and
Local Boards throughout the country.

On motion of Mr. ALEXANDER, seconded by Mr J. K.
KERR, it was resolved that the valuable services of the Pre-
sident and Vice-President should be acknowledged in a
substantial manner by placing a sum of money to the credit
of each.

—

Mr. MAckENziE acknowledged the vote on behalf of him-
self and Mr. Morris.

On the election of Directors being announced, Mr. J. K-
KERR requested that, in view of his being Solicitor of the
Company, Mr. W. R. Meredith, Q.C., M.P.P., of London,
be elected in his stead.

With this change the old Board was re-elected 4
follows :— Hon. Alex. Mackenzie, M.P.P.; Hon. Alex
Morris, M.P.P.; Hon. G. W. Allan, Hon. R. Thibaudeat
Hon. D. A. Macdonald, Andrew Robertson, Esq.; L. W-
Smith, D.C.L.; W. R. Meredith, Q.C., M.P.P,; John L
Blaikie, Esq.; H. S. Strathy, Esq.; John Morrison, Es%:?
E. A. Meredith, Esq., LL.D., James Paterson, Esq.; &
H. Campbell, Esq.; D. McCrea, Esq.; E. Gurney, Jr-
Esq. ; A. Gunn, Esq., M.P.; John N. Lake, Esq.; B. Mor
ton, Esq.; B. B. Hughes, Esq; James Thornton, Esq»
M.D.; James Scott, Esq.; Wm. Gordon, Esq.; Robert
Jaffray, Esq. ; W. McCabe, Esq., F.I.A.

Dr. James Carlyle and Mr. W. G. Cassels were re-elected
Auditors for the current year.

The meeting then adjourned. L

At the conclusion of the meeting, the newly elected Direc
tors met, when Hon. Alex. Mackenzie, M.P., was r€
elected President, and Hon. Alex. Morris, M.P.P., Vice
President.

PARLIAMENTARY.
SENATE OF CANADA.

Hon. Mr. Bellerose introduced a Bill to amend the
Consolidated Insurance Act of 1877, by reviving the 13t
clause of the Act of 1868.

A Petition was presented for the incorporation of the
Mutual Benefit Association of Sherbrooke. .

This Petition sets forth that the objects of the Association
are to promote, by the establishment of reading-rooms, libra”
ries, art collections, and other similar means, the intellect
and moral improvement of the population of Sherbrookér
and to provide a safe place of deposit for small savings.

This is a sensible sort of Mutual Benefit Association.
title being one generally assumed by Associations which
no benefit to their members led us astray as to its objects-

HOUSE OF COMMONS.

The following Bills were introduced and read a first
time :—

To incorporate the St. Lawrence Marine Insurance Co®
pany of Canada. of
Respecting the Sun Mutual Life Insurance Company
Montreal to change their name to “ The Sun Life Assura®
Company of Canada,” to amend the qualification of !
Directors, and to deal with the investment of its Funds- B
To amend the Act to provide for the winding up of ¥
affairs of the Stadacona Fire and Life Insurance Compady*

Respecting the Commercial Travellers’ Association. "

To provide for the winding up of the affairs of Domini®
Fire and Marine Insyrance Company, .10

To empower the Canadian Steam Users’ Associatt."fn
change the name of the said Association to that of * e
Boiler Inspection Company of Canada,” and to m?
further amendments to their Act of Incorporation.

Application is made for an Act to incorporate the Ocei:‘“
Mutual Insurance Company, for.the purpose of 'ca}’f)’ the
on the business of Ocean Marine Insurance withi

Dominion and elsewere.
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TORONTO LETTER.
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TOIr ﬁ“‘cy a mild form of Astheticism has touched two members of our
onto Tariff Association.
f!‘:stheticism, according to its Apostle, Oscar Wilde, is the love, wor-
Ip and practice of the beautiful in Art, or rather what is meant by
terms as interpreted by the Wilde school.  But there is a popular
n’““ing generally applied to the term. We usually consider it as
e "estnting a certain craze, exhibiting itself in an extravagance, ex-
m?ness and eccentricity of expression and action. The Asthetics
rmfngly aim at superlativeness in all they say and do. If my
finitions are correct, I think the Lily and the Sunflower might fittingly
Presented to two of our friends with reference to their very € prompt
‘:ay Ment” of the late Robert Hay & Co.’s loss. I learn their loss
!‘S were rushed in on the firm almost before the brigade had ceased
2Ying water on the ruins.
¢ other Companies interested (some fourteen in number, and
N .Sl°w-paying concerns either,) think that custom and courtesy
Tquire ajoint action in this settlement, It looks like bidding for a little
P Rotoriety, quite unworthy the reputation and assured standing of
R C°mpanies referred to.
€0ds hag been quite too too too utterly utter altogether. Surely the
th:skr: Hay will prepare a nice yallery greenery certificate, or card of
for the too too’s.

wp fe had a Zitele time over the Osgoode Hall risk. The matter came
adi or Te-rating, but the naughty ¢ Phcenix” before the rate was
Justed took the risk at 1 per cent. and it made a stir. This Insurance
‘henga 800od one, and rather important, was much sought after. Well,
« o, 22rd rated the risk higher than I per cent., and instructed the
mr"’nix ” to collect additional or cancel. ¢ Phcenix’’ wouldn’t.
°}‘P°n discussion —— dust, and a polite communication to the
wp X Head Office, Montreal, with an equally polite but firmer reply,
Porting the ¢ Phoenix representative in Toronto. You see it wasa
of crisis, However, both sides had their say, interchanged ideas,
© speak, but the ‘¢ Pheenix »’ keeps the risk at its own rate allee
Mee, Moral, Don'’t strain your relations too far.
em Ve just had a yarn told me about a difficulty between certain
TS of the Happy Family of Marine Underwriters, growing out
t isknown as the « Jamaica Tariff.” I don’t place much reliance
" details given me, so won’t presume to say much. As Editors
there PP°Sefi to know everything, perhaps you can enlighten me. Is
A f;Tanf[ in Jamaica? It must be a 7#m one, anyhow !
a end suggested lately that my jokes ought to be printed in italics,
Sorg; ram‘:e men generally take everything in sober earnest. Ac-
aig :gl)’» n my last letter, to give such readers a lift, I should have
ing the band ** 'on the occasion alluded to ¢ played” ¢ Hail ! smil-
M""X’lan.” .
0 the Toronto Mail of February 3rd I read, in connection with
« . ount of the Robert Hay fire, as follows : ¢“ Mr. Reed of the Liver-
0 oéabndon and Globe Insurance Company, and Mr. Harry
“ tt of the ¢ Pheenix ’ of England, were so greatly interested in
“ hoey tl:et:?t they mounted the roof of Smith’s Factory, armed with
inguj . »

N %mend:ﬁulSh g sparke: le troubl the Osgoode Hall
sk Were £ e action! The little troubles anent the Osgoode Ha
,ﬁ*nds Orgotten, on a common platform, for a common cause, our
'o0d ¢ armed with hoes” to fight a too common foe,
Sparks to the right of them,

Sparks to the left of them,

whe Crackled and showered.

thiy ::Ver I look at the roof of Smith’s Factory I shall always recall
igi Isﬁnt Incident, and fancy I see our friends’ figures, hoe-armed,

’ N 5

It is n:tefr cut against the starry sky, fighting their natural enemy.
"Drese,, BVen to every Company (nor should they expect it) to possess
thej, ﬁs;:tlves able and willing to turn out at night and wet down

Yours more than ever,

Tor, ARIEL

o .
"9, 15th February, 1882.

The fourtcen feel that the conduct of our

ENGLISH LETTER.

LoNDoN, ENGLAND, Funuaty, 1882.
To the Editor INSURANCE SOCIETY.

Already the Insurance papers are™ull of dismal forecasts of the tales
to be told by the forthcoming annual reports of the Fire and Marine
Insurance Companies, and many and various are the reasons given and
remedies suggested for the smallness of the figures on the credit side of
the Ledgers.

The Review suggests a remedy which is now being generally
adopted by all the Companies #%af can do so. That is, to accumulate
sufficient reserves during prosperous years to insure the payment of
dividends during such years as the past, out of the interest upon
capital and reserve alone, i ’

This is all very nice for the managers, but stockholders think they
should receive a 7egular bonus, and are not content to risk their
capital as underwriters and receive in return only such interest as
ordinary financial associations would give them without the risk.

After all, are the shareholders not right? Should not an average be
reached to cover bad as well as good years? ¢ The labourer is worthy
of his hire.”” Following up the thread of argument in the Review
editorial we find several other pertinent remarks worthy of even a
larger circle of readers than that largely circulated journal has, although
it does not give a very encouraging prospect of other means of improve-
ment, for it eulogizes the non-tariff offices, and speaks of the success
of the Mutuals as a marked feature. There is one point admitted
which rather takes the pith out of all this effusion, and that is, ¢¢ Zhas
“the non-tariff institutfons of the past have generally collapsed ignomsi-
“ nionsly,” and it further adds that the reason of the success of the Mu-
tual (which it singles out as an example) is entirely owing to its excep-
tional good management. There are also one or two other good
points made in the article which it would be wise to keep well to the
front, although they are old to underwriters.

The Review says, ¢ In the Mutual Offices policy holders are part-
ners in the concerns.” (Yes, no doubt about it, as the majority of the
Michigan fire sufferers can vouch.) But, if policy holders generally
would only realize how much they are partners in al/ Companies, and
that they, not the Stockholders, pay for deficient fire protection, bad
construction of buildings, bad moral hazards, loose practices, high
commissions, etc., there would be more mutuality of purpose between
the public and well managed Insurance Companies.

There would be less necessity for the recent lectures in the Spectator
New York) to the daily newspapers about adverse criticism of
Fraudfighting Insurance Companies, as the editors will realize that
these Companies are sacrificing their immediate individual interests for
the benefit of public morals and Insurance interests in general. Toa
person who has made underwriting anything of a study, these .oints
seem so clear that he scarcely thinks it necessary to speak of them,
but let him open an argument upon the subject with an average crowd
of the uninitiated, and see how few he can convince, and the result
will astonish him. The writer has known cases in his own personal ex-
perience where men, who have been educated up to a proper apprecia-
tion of the mutual interest of the insured and insurer, have told him the
reason they did business with his office was because they saw that his
manager was not afraid to fight a fraudulent claim, but how rare these
excep[ions are as compared with the legion who avoid an office with a
reputation for adjusting, not seftling, losses. What a revolution there
would be in Fire and Marine Insurance if the public could be made
to realize these facts, and how could you do it better than by inducing
them to become directors or even policy holders in a Mutual Fire or
Marine Insurance Co., and get their fingers burnt ; especially, by all
means, let them have a hand in the management. This is rather a
repetition of what I said in my last letter, but the Review editorial
chimed in so nicely upon the same points, I could not resist the
temptation to enlarge upon it,

Another lesson is drawn for the Fire Offices from the failure to
utilize protections in buildings against fire where they are at ha.nd, and
the absurdity ofreducing rates on buildings where such precautions are
taken, for the reason that experience shows they are never used whe.n
occasion occurs, or they are out of order at the time, &c. This
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view would scarcely answer to act upon, as it would have the effect of
making builders more careless than ever, but it does agree with an
argument always strongly advocated by the Fireman's Fournal of
New York, that persons should be specially trained to work private
fire apparatus, and that in the case of theatres and other public halls
trained firemen should always be on hand.

Turning to Marine Insurance, it is not the cattle trade that is now
held up as the unprofitable business, but the timber, and the risks are
put down as having degenerated from business sought after by Lloyds
to now being only insurable in the poorest class of Marine Insurance
Companies. This change is attributed to the prevailing idea that any
ship is good enough to carry timber. Like their brethren the Fire
Managers, the Marine Managers are now called upon to look after
matters of construction and make them a basis for rating.

To a more interesting point for investors, the staunch old companies,
the Liverpool & London & Globe, The Imperial, The Phoenix, The
Guardian, The London Assurance, The Fire Insurance Association,
The North British & Mercantile and The Queen, will all pay their
usual dividends. Don’t we wish we could be stockholders in the Nor-
wich Union Fire Office, and be favoured with their nice little dividend
of £5 per share (1880-1) equal to 41.66 per cent. This does not look
like coming after a disastrous year.

The ¢ Reliance” Marine Insurance Company and 4 coming Com-
Pany show as a result of ten months business £ 52,340, and having
paid £14,513 in losses, a balance of £33,695 (including interest) on
the right side. The * Alliance” Marine, after paying a dividend of
£1 per share, carried £10,000 to the reserve. The  Maritime”
have, between dividend and bonus, declared a dividend equal to 20 per
cent. upon the paid-up capital.

The ¢ British and Foreign ” Marine Insurance Company are not so
modest, and come out with a sum equal to 27% per cent, for the year,
and still we are told to look out for the reports of a most disastrous
year. Nearly all Insurance stocks have been running down in the
market, and many people ask, why ? when the dividends are as regular
and prompt as usual, and some inconsiderate outsiders suggest that
some large speculations are on the boards among the initiated and
especially newspaper and insurance men,—how absurd ! as if either of
these classes ever had money enough to speculate.

Speaking of manipulating stocks, there has been considerable talk
here about the way the present Managers of the Hudson Bay Company
are working to squeeze all the small shareholders out, and it is current-
ly reported that they or their friends are the purchasers of all the stock
that is thrown upon the market. One thing is quite certain, that is, if
the property is at all well managed it will prove a good investment for
those who can hold on, and there is not much fear of the ultimate failure
of the present management to carry it to the proper point.

Notwithstanding one of the Insurance papers has recently given us
the following repetition of an oft-told tale :

¢ A M1SCONCEPTION.—Inventors of non-combustible paint, fireproof
‘¢ materials, and fire extinguishing apparatus have, up till now, appeared
“ to consider that Insurance Offices were equally concerned with the fire
“¢ brigade inthe subject. It is perhaps as well that this delusion should
*“ be dispelled. The Fire Offices are no more interested in materials be-
¢ ing non-combustible than plumbers are in the price of lead. Accord-
‘¢ ing to the nature of the risk, so will be the premium charged. It is
¢ the duty of municipalities, through their agents, the fire brigades, to
“ look after all such matters as these for the common benefit. Fire
*¢ Offices have nothing to do with anything of this kind, and every day
* more conclusively shows that private appliances and every sort of
‘¢ invention in this direction, in g9 cases out of an 100, are found use-
¢ less at the crucial moment.”

The other Insurance papers still continue to give us details of the
advantages of fire-proof paints, chemical combinations for the extin-
guishing of fires, etc., and I must confess I am such a pigheaded
Briton I still continue to take an interest in them, and fear many other
Insurance men are equally stupid. I will, however, admit that the
lecturer is correct, and oy interested motive is not the same as the
municipalities. :

The latest of these special articles in the fire protection line will be
of much interest in your wooden country, and I therefore give the

particulars somewhat in detail as taken from our city papers'.ﬂ’e
Asbestos Fire-proof Paint, which is the property of the Unl_t
Asbestos Company, and has been severely tested as to its fire-resistibé
qualities, more particularly when applied to theatrical stage applianc®
The first experiment consisted in submitting to the action of
some linen, cotton, and gauze fabrics which had been partially trc?i
with the paint. On setting fire to them the unprotected porti
quickly blazed away into tinder, the protected parts remaining intact:
The next experiment consisted in placing on one part of a fierce fire
some blocks of wood painted with asbestos paint, and on another
similar blocks of wood not painted. In the course of a short time th
unpainted blocks were entirely consumed, while those which Wf‘c
painted resisted the action of the fire for a long time without showih
signs of deterioration. At length, however, the fierce heat of the A%
raised some blisters, which on bursting admitted the intense hef"
which charred the wood, the external coating of paint, however, beinf
greatly preserved. In the final experiments four timber erections ert‘
employed, two being about 12 ft. wide by 8 ft. deep and 10 ft. hight
and representing theatrical stages with ropes, curtains, and effect®
The other two were open timber sheds about 6 ft. square in plan and 8'ﬁ',
high.  One of each of these two classes of structures was protected Wit
the asbestos paint, the other two being of plain timber. Piles ¢
shavings and other inflammable materials were placed under and up*®®
the floor of each structure, and lights were applied to all simultaneo“slz :
The unprotected stage quickly caught fire, and in about 12 minutes
was a heap of blazing ruins. The unprotected shed, being open'sided’
did not take fire so soon nor burn so rapidly, but the flames eventuslly
got hold of it. Both the protected stage and shed resisted the eﬂ:“’”
of fire to the end most successfully, although inflammable material®
including naphtha, were occasionally employed. In the course of h
an hour some portions of the fittings were found to be mouldc"“"_
away, but at no time was there any outburst of flame from the pl‘(’“"t
ed materials. The interior of the woodwork, however, was well blistere%
but the wonder is that it showed so little evidence of damage.
gauze and lighter fabrics disappeared at an early stage, but only b{
crumbling gradually away in an incandescent condition, and nev®
once by bursting into flame. These results are satisfactory, and apF
to demonstrate the value of the asbestos paint asa fire-resisting mediu®
in respect of its application to theatrical stages and effects, or, in f
to any other structures or their fittings, i
The experiments were witnessed by the Lord Mayor and L& y )
Mayoress, Captain Shaw, and a number of other ladies and gcntlcmd:
who had been specially invited, besides the visitors at the palace Ee":,:d
ally. The asbestos in a finely divided state is mixed with & ﬂ'ke
material, and is used in a similar manner to other paints. Unhle
them, however, it is uninflammable, and not only so, but is capab
of communicating this valuable attribute to such substances as it m: ¢
be applied to. This applies alike to cotton fabrics and to timbef ]
other inflammable materials used for constructive or decorative p\_"' 4
Hence its great value in connection with theatrical properties o
appliances, especially those connected with the stage arrangeme®
Here is an opening for some of your enterprising Agency seekers: e
notice, however, that some German has invented a similarly effect! ’
fluid, so they may also look up your German connections and bring*
necessary influence to germinate. .
Speaking of Captain Shaw reminds me of his report of fires, rece?®
ly published. The most worthy tribute paid to our firemen by
Times in commenting upon this report goes on to say that fir¢ tbe
do many deeds entitling them to public recognition, and that
riband of the Garter is often awarded for less services, but fro®
fact that it is expected of firemen, and they daily risk their lives in 5"?‘

ime
pays this well-deserved compliment to the men, at the same ™

sight in not giving the Fire Department proper implements and 5
facilities to cope with the dread enemy. When you contrast t}" 5
lowing as an ‘equipment for fire fighting in this great city, wi e
facilities in any and all of the American cities, you will agree wl:ih‘#
Justice of this lecture, Captain Shaw says the strength of the B ;

is at present :

lives and property without any thought of self. While the it

ot ,
gives the Metropolitan Board of Works a lecture upen its want ‘:,:dd :
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s|3 L‘nd fire engine stations.
12 i::’eable land stations.
€scape stations.
loating stations,
*8¢ land steam fire engines.
fngfn land steam fire engines.
3 :: '"“"h‘ m‘anual fire engines,
. €T six inch manual fire engines.
€ escapes and long scaling ladders.

%ating steam fire engines.
team tugs,
arges,
0se carts,
'S Vag,
? Trollieg,
elegra h )i
7 Tql Ph lines,

lephone lines,
536 :_: 9*19«1’“\. circuits, with 44 call points.
ang Men, including chief officer, second officer, superintendents,
Th all ranks,
‘h::his Brigade have some work to do you may gather from the
i they answered 2376 alarms during 1881, and while 1991 of
g Proved to be actual fires (excluding false alarms and chimneys
Tim,? 167 Tesulted in serious fires and 1824 in slight damage. The
82 ﬂi";ll)' says it is due to the Brigade to admit that not only all the
!eﬁ% bg t fires but even the chimney fires might have all proved
To Ut for the intervention of the Brigade.
loy,; Cases are cited where lives were endangered, and gives the fol-
F C "3mes of men and the actual number of lives they saved:
Pik . ‘Plady, 2; Chas, Tennuci and S. J. Beale, 3 between them; S. J.

‘on”!i- 3 Alfreq Wylde, 2 ; D. J. Rice, 2 ; Thos. Lynch, 2, and John Jack-
©t & bad record for one year.
Yours, etc.,
BriToN.
CORRESPONDENCE.

‘?;)fWe do not hold ourselves responsible for the state-
Correspondents.
Y1) the o, ST. HYACINTHE, QUE., 1s¢ February, 1882,
Dy, ditor of INSURANCE SocieTY, Montreal.
of oot STR,—Thanks for reply in your January number to my inquiry
Y ult, re *“ Metropolitan Mutual Benefit Society of Montreal.”
Bﬁg 8 to legal decisions therein cited, I do not wonder at
Yoo tay o ing condemned,—such a plea !
6\., pr.y ‘the Secretary assures us that it is a part of the contract,”
%ty ,0° Where is that clause to be found ? It must be pinned up
‘qtbcfthe. k of their office door, for it certainly does not appear in
k Ir Constitution and By-laws or application form, nor yet does
o . Sven ‘i‘\ the certificate of membership. On page 3 of a copy
hﬁkgq °“mtution, now before me, it reads: ¢ All the rights,
?ﬁvq d benefits arising out of membership in the Society shall
0

" Mongy, inate and cease for any member who, for a period of
Mg refy from the date of the first notice of any one ¢call to pay,’
Vs gy OT neglected to pay, &<’ Again, in so many words, is

"_epeated on page 6 of same copy ; now then, if a party
1 “itively terminate and cease ”’ to be a member, how can he
"elie,e - legally called upon to pay subsequent assessments?
W ; m ts‘g.-e threatened in order to intimidate the weak victims,
:nllhr:nt Y Instances the dodge proves successful. But in no case
4 P! w“}"“ A suit has been proceeded with where a determination
t:'\t%d t shown by a member. I can produce a case where they
hey ’hecs;‘e & member for about $40 arrears. Rather than go
dld, or af: le‘d 'at the Head Office, hoping to settle cheaper—and
woment, b, telr ‘ jewing” them down to an offer to accept $5 in full
‘::kl not Pto d them they could go to “Old Harry,” and that he
Ceageq toy Ohe cent, From that day he has evidently terminated
Yoy T 30 Tuch 3 member, for he has heard nothing from them since.
". ‘hont “g bas been said in the newspapers, &c., during the past
b d“ﬂ"leg "ave Yard ” and ¢ Death Rattle ” Insurance, it seems to
to any community to permit them an existence. After

all, their existence in our midst cannot so much be wondered at, when
they succeed in borrowing the names of such highly respectable and
prominent gentlemen for Presidents and Directors as those of the
“ Provident Mutual Association of Montreal.” Surely these gentlemen
cannot understand the utter falsity of #his system of Life Insurance
shams.
Fearing I have already trespassed too much on valuable space;
I am, &ux.,
JusTICE,

70 the Editor of INSURANCE SOCIETY.
Newmarket, February 1st, 1882,

DEAR SiR,—Your favor requesting my subscription for INSURANCE
SOCIETY came to hand, and, in reply, allow me to say, that after an
experience of about twenty years as a canvassing fire insurance agent,
T am seriously beginning to think that the greener the agent the better
he is likely to succeed, and where ignorance is bliss it would be the
worst kind of folly to be wise. Of what advantage is it to me that I
know a good risk from a poor one, or at what rate it should be taken
at ?—the Companies will tolerate in 2 green agent what they would never
think of allowing in me : if I take a poor risk, or one at less than
adequate rates I am liable to be told, my experience should have taught
me better,—yet I am expected to get business, and at remunerative
rates, surrounded on all sides by men who know nothing of rates or
of what constitutes a good risk or an inferior one,—and here allow me
to give you a sample.

I was requested to take a risk on a cottage, and according to my
usual practice I called to inspect the premises; failing to find the
chimneys or any trace of them in the room, I asked if the chimneys
came down to the floor ; the answer came, no,—the stovepipe extended
up into the garret and turned into the chimney, out of sight. Of course
I declined the risk. In afew days, however, the risk was taken by
another agent, who pronounced it a splendid nsk, and would always be
glad to get as good; he of course got the risk, the inference being
drawn against me that I was unnecessarily particular or above my
business. While I am willing to admit the advantage of your valuable
paper, I cannot but think that where every third man in the commu-
nity is an insurance agent, broker, or is in some way or other interested
in influencing risks, there is little use aiming at Dbeing wise, where
ignorance affords so much bliss.

THOMAS ATKINSON.

BANCE SOy
\360 BUREAU. ETP

FIRE LOSS ADJUSTMENTS.
APPRAISEMENTS, ARBITRATIONS.
APPORTIONMENTS.

Surveys and Reports of Special Risks.

RATINGS, REPORTS AND DIAGRAMS

At all Points in the Dominion, by com-
petent and reliable persons.

Address by Letter or Telegram ;

INSURANCE SOCIETY BUREAU,

EXCHANGE BANK CHAMBERS,
MONTREAL.

Toronto address will be given shortly.

N.B.—Gentlemen wishing to act in any of the above capacities, will
please send terms and references.
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SOCIETY NOTES AND ITEMS. from the number 96, and one-half of the difference will'ﬂ‘; ;
? fair approximation to the expected term of life, and e
All the records of cases now pending and going on in the | f0und to vary little from the calculations of the Hm.
Quebec Court House are reported to begat theg megrcy of fire ?}:le which }he Cgmp amei‘base their rates. Thus fal'vr?;;ﬁ
for want of fire-proof vaults. age of 30 has by this average a p rospect of I s
years longer; at 60 he may €xpect to survive 18 years
Messrs. Wood and Evans of Montreal have been ap- | 1s to attain the age of 78.  The rule will hold good roug™ D
pointed General Agents of the Accident Insurance Company | for any age between 1 5 and 80.” %
of North America for the Province of Quebec. We have received, from the Superintendent of Insura®® ke
A recent Fire at Brampton, Ont., was caused by a Patent | for the State of N ew York, Charts prepared from stateme®
Tin Thimble through a partition, which got red hot on an | made by the Insurance Companies for the year ending 3 %
extra cold day ; our correspondent says Insurance Companies | December, 1881 »and a few days after, the report ol
should *“ Boycott ” all such. Inspector of Insurance for Ontario containing the St "‘
The Board of Underwriters in Toronto are discussing | ments of the Companies for 1880. It is impossible t0 & K
the advisability of reducing the premiums on wholesale and why the reports of Companies doing business in C’f;:ﬂy
retail stocks to all merchants who will provide tarpaulins to | should not be prepared, presented and published 3 Nef B
cover their goods in case of fire. and as early as the reports of those doing business in %
Capt. W. R. Taylor, who has been engaged in Marine | YOIk are. We are very sure the faultis not with the co n
Insurance for many years, has been appointed Chief Inspec- | Panies, nor yet with the printers ; the Companies can pre the .'c‘
tor by the Canadian Underwriters, whose classification of | their reports Just as well in January as in March, and !
vessels will be accepted by the American Association. printers can print them as quickly as any other publica” b
An order has been made by the Chancellor for the | PT¢P ared from manuscript. l . le
payment into Court by the Provincial Treasurer of the | Mr. M. Bennett, jr., of Hartford, Conn., has had a P'% b
amount deposited with the Government as security by the | sant visit of several days amongst the Fire Underwrlt:rf:es’ «
Prince Edward Insurance Company to answer the claims of Montreal, by whom he has been received with much co 2kt .
creditors. and attention ; the special object of his visit being to ™ ot .
Charged with Arson.—Last August the outbuildings of | the usual deposit with the Dominion Government on acC%n‘l .
Mr. Burt, township of Ermestown, were burned, the loss on | f the Fire Department of the Scottish Union Nattol, “
them and contents being $7,000. One Douglass Bartello | Insurance Company of Edinburgh, Scotland, which proP (g, “
has been arrested and committed for trial on a charge of | !0 establish agencies at the most desirable points in CaP |
firing them. to bein connection with their North American Branc -~ :
Mr, James Grant, Actuary, formerly representative of wh‘l}sl}thMr. Be{metthls the successfu! and pop ulatrh!\'lttl;:gmg‘ |
tshe Reliance Life Insurance Company, has been appointed i onsl of Sgltf:;s caar.lsd ;ftslftiivaerztor::rtlltrslgint%g:g a :"”‘,i,,yﬁnd
ecretary to the Guarantee Company of North America, A : K
Managely Rawlings is gradually forming an organization ?he arly g dquarterfofa million, this Company ‘q;li)czmdesir w
which will be effective in every point. ¢ confidence of our property owners, and will be ¢ o
) able agency for the most energetic and conservative ©!
The movement in Western Assurance was recently | Fite Underwriters,
one of the features of the stock market. Since this stock . ur.n’ in
reduced its dividend a number of operators were induced to Mr. Charles Stewart of the .Lancashlre Ins e 0¥ o
g0 “short.” It was pressed down to 160, when some of the Compa.ny1 at the first monthly meeting of the Insurancf Fire b‘:
“shorts ” thought it time to “ cover.” In doing so the buy- | Actuarial Society of Glasgow, read a Historical Sketch 0

ing orders advanced it rapidly to 180, and still they are not
all “covered.”

The Financial Year of every Insurance Company
should end on the 31st December in each year, then the
private reports and the public reports would have to agree,
and serious discrepancies could not long go undetected, but
as it is now there is every chance for such a life of fraud as
to cause serious loss and annoyance to both policy-holders
and shareholders.

The Town of Cornwall, Ont., obtains its supply of water
from wells, and specimens of the water from eighteen of these
have been sent to Dr. Baker Edwards of this city for analysis.
He has analyzed them, with the startling and disagreeable
result that at least half of the wells furnish water totally unfit
to drink, by reason of the quantity of sewage matter they
contain. What about Belleville, Peterboro’, and a hundred
other Towns in Canada similarly situated.

Mr. Wm. B. Evans, who has for more than twenty years
been in the service of the British America Assurance Com-
pany, was recently made the recipient of a gold chain,
presented on behalf of the Staff by Mr. L. H. Boult, the
Manager—the presentation was consequent upon Mr. Evans’
retirement from that Company, for the purpose of taking
charge of the Ocean Marine business of the Commercial
Union Assurance Company in which, we trust, he will have
abundant success.

The Insurance World of London gives the following
simple rule for approximating the life expectancy. It par-
ticularly applies to the ages during which insurances are
chiefly effected :—* Deduct the age of the persons in question

Insurance, which was full of interesting matter, but to0,
for insertion in our columns ; its closing paragraph ¥
follows. 3
“ Owing to the rapid advance of scientific discovery je
almost daily creation of new and secret manufactures s
ever-varying modifications and improvements in arts ot’d"
manufactures, the yearly increasing magnitude and ¥ welf
wide extension of commerce and insurance, it is abSolum,p"
essential that the Insurance Manager of the future be 8 %4
of business, quick in perception of wide experiences ig:
thoroughly and specially trained for the work, and if -
to manage with economy and success, must be able tl‘:ﬂ ‘
that little word ‘No.' In fine, he must not be an UDSM ra
young and presumptuous Phzton, but a tried man, pes”
man of nerve, before he can take his stand on the fire?¢ .
ing as trustee. B
*“ Allow me to say to the younger members, the yout’, i
charioteers, full of high resolve, and on the tiptoe of eX et
tion, that the race is not always to the swift nor the ™ h:
to the strong; but they must live laborious days, and oot
nerve themselves to solitude before they can contend s¥ Mﬁ
fully in the race. It is the lot of few to wear the C“} this
chaplet and to bear the palm, but I shall rejoice & o8
Society should, in any measure, help them to win the®® ™:.*
still more if in the hour of victory they can feel .
‘One self-approving hour whole years outweighs

Of stupid starers and of loud huzzas ;

And more true joy Marcellas, exiled, feels

Than Casar with a Senate at his heels.’ ;
Mr. Stewart afterwards advanced the establishmen’t,.

library in connection with this Society. LR
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LEGAL DECISIONS IN INSURANCE CASES,

SUPERIOR COURT, MONTREAL.
.THB Sox Murvar Lire Insuraxce Co. vs. BELAND.
Tol.u:y of Life Insurance.—A Uleged Error.— Parol Evidence.

' was an action for amount of a premium note for $160, being
%e:‘:a”t’-‘? premium on an insurance on his life for $5000, pay-
ke ;- death, and the premiums were payable during 20 years if

Th:d 30 long.
DCfMdant pleaded error in the contract, alleging that he
The ﬁ”‘ a policy payable at death or in 20 years.
""enti G;f‘endant was allowed fo produce parol evidence of his
on b‘m i the matter, which ruling was favourubly commented
n tl.t)l th‘e Court of Review.” o
intiﬁ'e Superior Court judgment was given in favour of the
th > the Court saying that inasmuch as the Defendant had
ing o "€fit of the Insurance for a year he must pay for it, and hold-
tide Bt?l lh‘e burden of proof was upon him to disprove the con-
o0 given for the note.
holdi:, » urt of Review reversed this judgment on the evidence,
le.rneg ;hﬂt there was error in the contract. The remarks of the
)'Dl‘od“ ‘Udge with reference to the Agency systeni are well worth
« c"lg :
“ i-hi: m‘;})’ not be out of place to remark that in a country like
‘ Wor:iwfere (h.ere are many persons who do not understand a
“r o of Englieh, agente, who are naturally (and I do not mean
e ug Yy lmproper]y) eager for commisgions in thissort of business,
“ 0 be very cautious about making themselves well under-
“°°tn . here are systems of Insurance that are sufficiently
“y Plicated 1o require long attention even from thcse who
“oa ratang the language in which they are cet forth, before they
8ufficiently understood.”

COURT oF QUEEN'S BENCH, MONTREAL,
IN APPEAL.

Fire INSURANOE CoMPANY OF THE
Counries or Staxsteap axD SEERBROOKE.

W,
L
Y uxp THE MuTvaL

i Thiy was . X .

2 ing, T @ction for $1400, amount of an insurance on build-
of Sured under two policies issued by Respondents in favour
b"ildi - W Paige, who transferred them to Appellant.  The
9% were destroyed by fire on the 13th November, 1877.

e
]876, a ‘::Ponjients pleaded, inter alia, that on the 11th March,
:,qd"eﬁeed ltt Ot attachment in Insolvency had issued against Paige,
it the proc: Wood, Official Assignee ; that Wood was vested
8:0 8. w CPerty until the 10th April, 1877, when he transferred
‘op'ember‘r Viggin, the creditors’ assignee, who on the 1¢th
C.J pavonowmgHtransferred it with the consent of the creditors
th n'.refi‘ed] € and H. W, Austin; that on the same day Austin
3(“ in addi(!m half share to .C.J. Paige. They also alleged
M?:re, on th“’" to this the property was sold for faxes to A. H.
Dol's?d I €5th March, 18775 that during all this time Paige
lcigg, ", P2Y the Fremiums and assessments accruing under the
‘egn this reby they became null and void.
of On,givis‘)’!tﬁsmqo_n the Superior Court dismissed Appellant’s
,“.Queen»e B n &d(jxtlon other reagons, which, however, sz Court
I‘)%“."hen nch did not think it necessary to take into conside-

Tion, @ “O0firming the judgment.
h'::lla ﬁ'i?é ‘i * * * K x Ina
fop . D€r op m Nsurance Company, the party insured becomes a
. the mymeﬂlber of the Company. He is bound to give security
Ureq is s“b_‘?ht of certain guarantee notes, and the property in-
Sl Noteg .]Iect, to a hypothec for any calls which may bemade on
feree “x;) n Case of an assignment of the policy, unless the trans-
aer |- the liabilities of the transferor and is accepted as a

by
:}'}i‘h thg the COmpany,he remains a mere agsignee to the rights

e;:&' he cap sferor may become entitled to claim, and in case’
Cinad :

*ig if n0°“ Y exercise such claimsasthe transferor could have
Dt thay t’ﬂnsfer.had been made of the policy. Now it is
der Y5 coylq 1o w. Paige, having ceased to have a title to the pro-
try the two po?'t Claim from Respondents the amount incured un,
de "'ferred I¢les mentioned in the pleadings, even if he had not
: M to the Appellant. The Appellant is therefore

;uch claim,and the judgment of the Superior Court
ol

BADI

ONTARIO REPORTS.

NationaL INSURANCE Co. vs. EGLESON.
Partnership—Subscription for Stock.— Notice of Culls.

The defendants as partners had been appointed agents of the
Plaintiffs on the condition that they should acquire and hold 200
shares of their stock. .

They were accordingly entered in the stock register of the Com-
pany for that number of shares under the partnership name of
* Egleson & Cluff,” and 200 shares of the original stock allotted
to them, and the usual certificate sent. They did not, however,
formally subscribe for the stock.

A draft upon the firm for thecprior call was accepted and paid
as arranged with the Defendant Cluff,

Subsequently Egleson wrote to the Plaintiffs for information as
to the porition of the *“stock subscribed for by them,” signing the
letter < J. Egleson, renior partner,” &c., and stating that he was
abont to retire from the firm.

Held, in an uction for calls, that the Defendants were liable,

and kcould not be heard to say thal they had not subscribed for the
stock,

RECENT AMERICAN DECISIONS.

SUPREME COURT OF PENNSYLVANIA.
Hacanany vs. ALLEMANIA FirE Ins. Co.
Alienation.

The policy in this case contained a condition that *‘If the
¢¢ property be old or transferred, or any change take place in title
“or possession, whether by legal process or judicial decree or
*“ voluntary transfer or conveyance,” it should be void.

It was endorsed, * Loss, if any, payable to L. Thompson,
mortgagee.”

The mortgagee foreclosed the mortgage and bought the property
in at sheriff’s rale on November 3rd, 1873, and on the 15th of the
same month the sheriff executed a deed to him therefor ; on the
Tth of the following month the fire took place which destroyed the
property. X

Held, that the policy was avoided by the sale.

SUPREME COURT OF LOUISIANA.

SrockTon vs. FIREMEN’s INs. Co.

Application.— Acceptance necessary to complete Contract— Power
of soliciting Agent.

A general Insurance Agent, with authority to solicit and receive
applications for in<urance, has no power to accept such applications
and bind his principals by stating to the Applicant that the risk
attached at a certain moment.

Per Curium. To convert & proposition by one party to another
into a contract, it is not sufficient to show strong probability that
it was or would have been accepted under certain circumatances.
Acceptance, actual, final and irrevocable, must be proved.

SUPREME COURT OF PENNSYLVANIA.

—

Fraxxrin Fire INs. Co. vs. KepLER.
Vacant premises.— Temporary Absence.

The policy contained this condition : ¢ This policy will not
“ cover unoccupied buildings (unless insured as such), and if the
‘¢ premises insured shall be vacated without the consent of this
¢ Company endorsed hereon * * * % this
“ policy shall cease and determine.’’
eld, thal the temporary absence ezéf the insured from the premises,
leaving them for the timeunoccupied, was not a breach of the condi-
tions of the policy.

MONK & RAYNES,

Advocates, Barristers, Commissioners, &e.
CHAMBERS : Nos. 1, 2 and 3, over City and District Savings Bank,

No. (78 St. James Street, Montreal.
E. C. MoxNK, M.A,, B.C.L. CHAS. RAYNES, B.A., BC.L

ROBINSON & KENT,

BARRISTERS, ATTORNEYS, SOLICITORS,
NOTARIES PUBLI0, OONVEYANCERS, &o.,

Victoria Chambers, No. 9 Victoria Street, Toronto.
J. G. ROBINSON, M.A. HERBEKRT A. E. KENT

C H. STEPHENS,

ADVOCATE,
112 ST. FRANCOIS XAVIER STREET,
: MONTREAL,
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Fires in Canada during the Month of January, 1882.
EXPLANATION OF ABBREVIATIONS.

8 34, B 104, 243, means — Sheet 34 ; Block 104 ; No. 243 on plan. Nos,

before name of place are days of month-

In Loss and Insurance columns B means Building; C Contents. P
75
ApPROXIMA™ ()
PLACE.—No. ON PLAN.—BUILDINGS BURNT. ﬁ‘;:;‘“xﬁ:;’: to|| PLACE—No.ON PLAN.—BUILDINGS BURNT. | oo Mn! o
Losses. | Ins (‘os. Losses. |12~
DATE. "
15 LISTOWEL, 2 frame dwellings. 1200
ONTARIO HaMILTON, double frame. §°°
DATE. B 17 COURTWRIGHT, Railway Freight shed. Sgg Nopt:
I 3000 ceen SMITH’S FALLS, dry house. 3
2 CoBOCONK, University hotel, C 2500 | None. > Cry ot B 2000 ::::
2 CoBOURG, Gas works, 700 700 18 HaMILTON, Brick dwellings. % C 5000 +°
2 WELLANDSPORT, General store., 1000 . CoBOURG, private laundry. 500 1%°
( Harness shop. 2000 CLINTO¥, B 58, saw mill and bending factory. 3000
| Dwelling. 200 ToroxTo, 8 27, B 143, N. 108, carpenter 100
| Store house, 500 shop. ’ ’ 12§ 0
| Grain. 1000 . . B 800 45
General store. 3000 19 GALT, brick residence. % C 450 u%
Hotel, 1800 . B 2425 i
Dwelling. 100 WEST Nissourr Twe., canning factory. g C 8172 ,
General store. 200 20 GRAVENHURST, 2 tenements. vees
N 5 tencmqnts. 1500 e General store, sees : }00
3 KINGSVILLE, brick dwelling, 2000 1300 ToroNTO Twe., lot 12, No. I east, dwelling. 3700 1,15
4 BELLEVILLE, sloop * Glasgow.” 1000 700 ToronTO, § 17, B 71, N. 56, brush factory. 250
4 HAMILTON, brick dwelling, King street. B 800 600 || 21 TorONTO, § 1 5 B 53, N. 108, storage shed .
Tlree tenants. C 1200 ees (Tow). ’ ’ 100 ;oo
5 WROXETER, frame tannery. 2000 400 CROFTON, drug store and P. O, 2000 14(9
5 ALTON, church building. 2784 2784 AspHODEL Twp., dwelling. 1000 700
5 WESTMEATH, dwelling. 400 250 . {| B 1400
5 OTTAWA, dwelling. 22 WEST ZORRA, dwelling. {1 C 8o 5
6 NAPANEE, barn East of Robbin’s Hill. 2000 ceen LoGaN, dwelling and contents. 500 00
6 WINDSOR, American hotel. B 1186 1186 || 23 BRrAMPTON, dwelling and contents. 300 3
: . C 858 858 || 24 OTTAWA, 8 18, B 67, No. 138, 2000
7 SMITH's FALLS, carding and woollen mill. 3000 2000 Broom factory, 4000 200
EAST OXFORD, dwelling. ; g 122 ::g Store house. B 43 §°
LESLIEVILLE, butcher shop. ; 7 Noo®
8 ST. THOMAS, brick store and cigar factory. 3 & I8 )7 ) e ]?r ShoP C 30 0
g 720 720 OTTERVILLE, dwelling. 300 350
. hop. ceee vees CArADOC TWP., wood dwelling. 680
9 HAMILTON, carriage shop ’ { C 200 200 LONDON SOUTH, frame stable., 450 ;g:
Grocery, cor. Queen and Napier streets. 300 300 . . B 300 209
9 INGERSOLL, frame dwelling. 180 180 LoNDoN, brick store and printing office. 3 C 2209 3 ~
9 SPENCERVILLE, stone dwelling. 4000 1500 CoLLINS' BAY, bamn, grain and hay, 700 '50"
9 ARTHUR, dwelling. . e 150 || 25 STANLEY Twe,, brewery. 10000 33'”
10 COLLINGWOOD, frame dwelling, St. Marie GRAVENHURST, store and dwelling. 1500 61 .
street, 600 225 || 26 KENSINGTON, brick brewery. 10000
LonpoN Twe., Toll house. Bieo | e GUELPH, 8 2, B 11, No. 32, drug store. 460 r?oo"
11 ERNESTOWN, dwelling. * C 6350 400 || 27 BELLEVILLE,8 1, B 14, No. 430, stone hotel, § g ‘}‘,’f,’g g::
12 STRATHROY, planing mill. 2500 500 G ! 300 N 100
12 ORWELL, grocery and dwelling. . “ee T;ﬁco?' 300 350
gan’ﬁ.ss shop. N cees cees Jewelléry. 250 lf
D:::n;:g.and warehouse. 400 ;.c;o 28 SARNIA, brick dry goods store. ;gg ;z:
12 Toronto, 8 14, B s1. No. 30, brick stores. 5575 5575 THURLOW, ?wellmg and contents. 1200 .
> . . Co. 29 CHIPPAWA, frame dwelling and contents. .
[ §°- 30, f“t"s' G‘"Z;P'ev é“ﬁad & Ansley 9000 | gooo PORT DALHOUSIE, frame dwelling vacant 400 | 900
©. 30, straw goods, Gillespie, e li ’ 00
v v 6000 6000 || 3° MIDDLETON, dwelling. B 1200 N’g
‘ No. 30, Woollen goods, Huston, Foster 31 GUELPH, Hospital barn, 3 C 2000 350
& Co, 5000 | 5000 +500 #
1 GARAFRAXA Twp, 3
No. 26, Gale, Robertson & Co. ceee 300 gx LONDON, beer bott’linfan:i,‘elll):r‘:1 ’ 634
[ No. 32, A. A. Allan & Co, 88 ’ & '
13 KINGS';?N, Woollen mills, King street west. 27000 | 12000
rame tenements, 4000 2000
’ Stone tenement. B 4000 3000 Q_EI—E_-BEC.
9 tenants, C 5000 2000 490
14 BURTON, 4 tenements, 600 400 || 2 MONTREAL, 8 10, B 60, No. 23, vinegar factory| B 320
COOKSVILLE, steam saw mil]. 500 350 Fixtures. 49 e
PoRrRT CoLBoRNE, B 4, Nos. 46 to 352, Stock and plant. 4025 209
Double brick block. 7000 4000 Teas in store house, 2300 | Noo®”
Household furniture. Tooo | None. | 4 AcTON Vatr, bakery, 150 1 Noo*
General merchandise. 24000 | 15000 | 7 MONTREAL, 8 75, B 595, No. 71, 700 :
Jewellery, 1500 1200 || 8 ST.CUNEGONDE, § 15, B 12, No. 12, stable. 10 8
Drugs. 2628 2137 || 18 DORVAL, barns. 83 sb
4 Brick block stores. 9000 7475 HINCHINBROOKE Twe., frame barn, 308 5°
Bank furniture, 1200 700 || 19 ST. LAZARE farm dwelling. 2000 e
Drugs.q 2000 1500 ST. JOHNS, pottery. 1
Masonic Lodge farniture. 750 500 || 20 MONIREAL, 8 51, B 376, No. 455, fancy store.| 550
Royal Arch Lodge furniture. 600 | None. || 22 MONTREAL, § 25, B 173, No. 22, stable and 19
gem‘:(mll merchandise. 700 700 contents . B 3;2 2‘;
rick block. §00 500 3
STREETSVILLE, Shoddy & Carding mills. 5000 | None 28 S1. HYACINTHE, stone college. % c ’8:; 1P
Planing mills, )

31 DurHAM, hotel and stables.
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%
PLAGE.No. ON PLAN —BUILDINGS BUENT. APPROXIMATE.
Total | Losses to
¥ Losees. | Ins, Cos.
NEw BRUNSWICK.
i ST. Joun, 8 14, B 102, No. g8, dwelling. 100 | None.
8§ «CORTON, dwelling and barn. e e
1o ACKVILLE, male academy. 30000 | 16000
ARAQUETTE, dwelling, outbuildings, sails
B p and rigging. 2000 | None.
ORTLAND, 8§ 14, B 89, No. 74. dwelling
£ and shop. 350 350
B"’GG’S CORNERS, Kent Co., barn. 300 200
AMPBELL’s SETTLEMENT, Kings Co., school
% house. 400 300
Susg . % B 3000 1500
N EX, dwelling. C 1067 1067
WOODSTOCK,dwelling. { g ggz ?‘7)(5’
New DENMARK, dwelling and contents. 2500 | None.
NOV A SCOTIA.
3,
5 ;::URO. 2 story dwelling, Waddell street. 1000 500
TRO, Marble works, Inglis street. 1000
y Gunn’s building, ¢ . 3000
Rugo . B .. 1400
» general store, Prince street. C.... 3000
Iy SMHERST, hotel, barn and contents. 2000 cees
BLLARTON, skating rink. 2000 1400
P. E. ISLAND.
Y
KINLOCH (Orwell), dwelling house and con
L) Citg g, o015 1000 | None.
RLoTTETOWN, 8 5, B 49, No. 40, car-
Tage factory. 1800 1200
0. 40%, C. F. Show rooms. 2500 2000
N°T! Carriages, stock and tools. 4500 3500
4« tinge 's“rv:;riage factory was built between 40 &
85, B 49, dwelling. 700 500
Furniture mostly removed. 200 | None.
Dwelling, 2 tenements. 150 150
\ Furniture mostly removed. 300 250

BRIGADE NOTES.

Ste. Therese, Que., has justpurchased a $2000 Steam
Fire Engine with the necessary adjuncts.

The Town of Port Hope is seeking from the Ontario
Legislature power to incur liabilities for the construction of
water works.

At present there are three members of the Toronto fire
brigade on the sick list. One of them, Mr. Robert Hill,
has served for forty-three years in the brigade, and this is
his first absence from illness.

Hamilton.—A large pump has been ordered from H. R.
Worthington, of New York, to keep the reservoir full while
the changes are being made in the engines at the water
works pumping house. It will cost over $g00.

The Town of Peterborough is at last to be provided with
water. A company formed for that purpose has advertised
for tenders for a system similar to that of Ottawa :—The
Capital Stock of the Company is $200,000, of which $50,000
has been subscribed by responsible parties.

As the fire which guttad the shoddy and planing mills
at Streetsville is only one of a long series, not unaccom-
panied by loss of life, the inhabitants are beginning to wake
up to the fact that they are without even the semblance of
any protection against similar conflagrations in the future.
They are now talking of enrolling a volunteer fire brigade
and of having a plentiful supply of water always on hand,
together with proper apparatus for utilizing it.

Chief Ardagh, of the Toronto Fire Brigade, has received
the following letter from Messrs. R. Hay & Co.:—* We beg
to enclose you herewith our cheque for fifty dollars, which
we have to ask you to kindly place to the credit of the
Firemen’s Benevolent Fund. We also take pleasure in
conveying to you, and the firemen generally, our hearty
appreciation of their efforts at the fire on our premises on
the night of Wednesday, the 1st inst.” Chief Ardagh desires
thanks to be returned Messrs. Hay & Co.

STANDARD FIRE INSURANCE COMPANY.
Head Office : Hamilton, Ont.

Fy
LL DEPOSIT made with the Gover nment

D. B. CHISHOLM, Esq., Hamilton, PRESIDENT.

JOHN BAIRD, Esq., St. Thomas, VICE-PRESIDENT.

H. THEO. CRAWFORD, SECRETARY.

‘%E,

G
ENERAL FINANCIAL, INVESTMENT
Ce AND COMMISSION AGENT,
! Royal Insurance Chambers, Notre Dame St.,

W\ MONTREAL.
. THOMSON & Co,

Private Bankers and Real Estate Agents,

2 have Barrie, County of S8imcoe, Ont.
Q‘hd. of o8t intimate knowledge zt tLe whole county, and buy and sell
R“lr Estate on Commission. A number of fine farms now on
ecelved for Investment and Interest allowed on Deposits.

J HIGHEST POSSIBLE REFERENCES GIVEN.

N TAYLoR & 0.,

MANUFACTURERS OF

K AND PUIT.OVER HATS & FURS

Of all Descriptions.
En li ALSO IMPORTERS OF ALL SORTS OF
. B

& American Hats, Scotch Caps, &e.
§ 386 & 537 ST. PAUL STREET,

~ MONTREAL.

CANVAS HOSE

For Mills, Factories and Fire Brigades.

FENWICK & SCLATER,

229 & 231 COMMISSIONERS STREET, MONTREAL.
WILLIAM EVANS,

FIELD, GARDEN AND FLOWER SEEDS, Wholesale & Retail

Nos. 89, 91 & 93 McGill Street, Montreal.

53 Fruit and Ornamental Trees, Shrubs, Roses, Green-house
and Bedding Plants, Vegetable Plants, Small Fruits, ctc,
Catalogues free on application.

ALAN ARTHUR, 93 McGill Street, Montreal,

Agent for the most celebrated English and
\ "" American BYCICLE Manufacturers.
é-, é Send 3¢c. Stamp for Price List before ordering elsewhere,
: ,“V REFERENCE—Ww. Evans, Esq., Seedsman, Montreal.

LIGGET & HAMILTON,

Importers of DRY GOODS, CARPETS & HOUSE

FURNISHINGS, Wholesale & Retail.
BARGAINS ALWAYS ON HAND.

47 & 49 St. Joseph St., (Old St. George’s Church.)
FAIRBANKS & CO.’S :

STANDARD SCALES.

Warehouse, 877 St. Paul Street, Montreal,
SCALES OF EVERY DESCRIPTION ON HAND.

BUY ONLY THE GENUINE
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" ", x{T1sT oF INSURANCE PLANS PUBLISHED BY.K. .

PROVINCE
NOVA SCOTIA.

Ambherst
Annapolis
Antigonish
Arichat

Bear River*
Bridgetown*
Bridgevwater*
Canso*
Chester*
Dartmouth
Digby
Guysborough*
HALIFAX
Kentville

Acton¥
Aylmer
Beuuharnois
Bedford
Berthier*
Brigham
Buckingham %
Coaticook

Cowansville
Danville *
East Farnham
Frelighsburg
Granby
Hemmingford
Hochelaga
Hull*
Huntingdon-
Joliette
Lachine
Lachute
Laprairie
L’Assomption*
Lennoxville
Levis
Longueuil
Maskinonge*
Melbourne

Coteau St. Louis

Liverpool
Lunenburg*
New Glasgow

Pictou sP Real Estate, Plans and 102 ST. FRANCOIS-XAVIER STREET,
Shelburne* sgﬁq Street Profiles.
4y A\| INSURANC (Exchange Bank Buiiding),
Stellarton* - INSURANCE
Sydney Surveys,vli):;gsrams and MONTREAL-
Truro
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00 o *‘h&x\‘p o0 52 et o & o BOOKS.

[
Nicolet
Ormstown D'r'm#*
QUEBEC
Quebec Coves

North Side
Quebec Coves

. South Side
Richmond
Riviere du Loup*
Rock Island
St. Andrews#*

St. Cunegonde
St. Eustache*

St. Gabriel

St. Henri
St‘Hyacinthe
St. Jean Baptiste
St. Jerome

St. John's

St. Louis of

Mile End.
St. Scholastique*

Shefford*
Sherbrooke
Sorel
Stanbridge*
Stanstead
Sweetsburgh+
Terrebonne ’
Thoee Rivers
Valleyfield
Waterloo
West Farnham'

RAILWAY

Surveys, Estimates and
%onstructlon.

CORPORATION
AND

WATER WORKS,

CHAS E. GOAD,
CIVIL ENGINEER,
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NEW BRUNSWICK:
Bathurst PORTLAND
Campbellton  Petitcodia®*
Carleton Sackville
Chatham salisbury”
Dalhousie St. Andrew®
Dorchester* sT. JOBN
Fredericton st. Stephe®
Grand Falla* Shediac’
Hillsborough~ Sussex® .
Moncton Woodstoo¥
Newcastle




