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New Series.

MONTREAL, FRIDAY, AUGUST 4, 1911.

M. S. FOLEY,
Editor and Proprietos.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria Sq.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal arc unequal-
led for comprehensiveness and
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY.  Sub-
scriptions to all parts of Canada, $3 a |
year.

correct-

Address.
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Sociely

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:

tric

ket

Has been in use
months.

ELECTRIC MOTOR

1“2 TO 4-5 Honrsc=-Powen

Made by the Canadian General Elec

Co., of Toronto.

only about three

Will be sold considerably under mar-

price.

Apply to

JOURNAL OF COMMERCuau.

STANDARD

OFTHE

WORLD

| Distinctive 35@;@55 Qualities

oF

North Star, Crescent
and Pearl

Batting

Cor. St. James & McGill Sts., Montreal. ;
T. L. MORRISEY, Manager. |

15—

Purity
Brightness
Loftiness

No Dead Steck, oily threads mer

miserable yellow fillings of short
staple. Not even in lowest grades.
grades—Three prices and

E

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and. Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 189,

T

—

~ o
Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

lroné&.SteelCo.

Limited.

Owners for Canadaof Henderson'’s
Process for Manufacturing Steel.

FACTORY: OFFICE .

32 Humberside Ave.,, 506 Lumsden Bidg.,
West Toronto. Teronto, Can.
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The Bank. Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. .. . .. .. .. 12,000,000.00
UNDIVIDED PROFITS .. 1,070,735 06
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Ksq., President.
Sir Edward Clouston, Bart., Vice-President.
E. B. Greenshields, Es David Morrice,

Bir William Macdonald, (. R. Hosmer,
James Ross, Esq. Alfred Baumgarten,

Hon. Robert Mackay H. V. Meredith, Esq.
Bir Thos. Shaughnessy,
K.C.V.0.

gir Edward Clouston, Bart., General Manager.

H. V. Meredith, Assistant General Manager.
and Manager at Montreal.

A. Macnider, Chicf Inspector and Superintend-

ent of Branches.

C. Sweeny, Supt. Branches, Brit. Columbia.

W. E. Stavert, Supt. Branches, Maritime Prov.

F. J. Cockburn, Supt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.

F. J. Hunter, Inspector Ontario Branches.

D. R. Clarke, Ingpector Maritime | Provinces
and Newfoundland Branches!

BRANCHES IN CANADA:
Alliston, Ont. Buckingham,Q. Altona, Man.
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont. Fraserville, Que. Cardston, Alta.
Bowmanville, O. Grand Mere, Q. Edmonton, Alta.
Brantford, Ont.  Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High River, Alta.
Chatham, Ont. Montreal, Que. Indian Head,
Oollingwood, 0. ** Hochelaga, Sask.
Cornwall, Ont. * Papineau Av. Lethbridge, Al
Deseronto, Ont. * Peel St. Magrath, Alta.
Eglinton, Ont. * Point St. Medicine Hat,
Fenelon Falls, Charles. Alta.
Ft. William, O. ‘¢ Seigneurs St. Moose Jaw, Sask.
Goderich, Ont. ““ St. Anne de Qakville, Man.
Guelph, Ont. Rellevue, Outlook, Sask.
Hamilton, Ont. ‘¢ St. Henri, Portage la

do Barton Vic- ¢ West End, Prairig, Man,
tofa ‘¢ Westmount, Raymond, Alta.
Holstein, Ont. Quebec, Que. Regina, Sask.
King City, Ont. ‘¢ §t. Roch’s. Rosenfeld, Man.
Kingston, Ont. ““ Upper T'wn. Saskatoon, Sask.
Lindsay, Ont. Sawyerville, Q. Spring Coulee,A.
London, Ont, Sherbrooke, Q. Sutlicld, Alta.
Mount Forest, O. St. Hyacinthe Weyburn, Sask.
Newmarket, O. Three Rivers, Q. Winnipeg, Man.
Oakwood, Ont. Bathurst, N.B.  “ Fort Rouge.
Ottawa, Ont. Chatham, N.B. * Logan Ave.
* Bank St. Edmunston,N.B. Armstrong, B.C.
Hull, Que Fredericton,N.B. Athalmer. B.C.
Paris, Ont. Grand F'ls,N.B. Chilliwack, B.C.
Perth, Ont. Hartland, N.B. Cloverdale, B.C.
Peterboro, Ont.  Maryseville, N.B. Enderhy, B.C.
Picton, Ont. Moncton, N.B.  Qreenwood, B.C.
Port Arthur, 0.  Perth, N.B. Hosmer, B.C.
Port Hope, Ont.  Shediac, N.B. Kelowna, B.C.
Sarnia, Ont. St. John, N.B. Merritt, B.C.
Sault Ste. Marle Woodstock, N.B. Nelson, B.C.
Btirling, Ont. Ambherst, N.8. New Denver, B.O
Stratford, Ont. Bridgewater,N.S New Westmin- |
#t. Mary's, Ont. Canso, N.8. ster, B.C.
Sudbury, Ont. Glace Bay, N.8. Nicola, B.C.
Toronto, Ont. Halifax, N.8. Penticton, B.C.
‘¢ Bathurst St. ¢¢ North End.  Prince Rupert,
¢ Carlton St. Lunenburg, N.8. Rossland, B.C.
*“ Dundas St. Mahone Bay, Summerland,B.O
o $uaen 8t. Port Hood, N.8. Vancouver, B.0.
“* Yonge St. Sydney, N.8. * MainEt.
Trenton, Ont. Yarmouth, N.8. YVernon, B.C.
Tweed, Ont. Wolfville, N.8. Victoria, B.C.
Wallaceburg, 0. Charlottetown, West Summer-
Waterford, Ont. P.E.L land, B.C.

IN NEWFOUNDLAND.—S8t. John's, Birchy Cove,
Grand Falls.

IN GREAT BRITAIN.—London, 47 Threadneedle

8t,, E.C., F. Willlams Taylor, Manager.

IN THE UNITED STATES.—New York, R. Y.
Hebden, W. A.Bog. J.T. Molineux, Agents, 64

Wall Street. Chicago. Spokane
IN MEXICO.—Mexico, D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London County & Westminster Bk.
Ltd. London—The National Provincial Bank
of Eng., Ltd Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank. Buf-
falo — The Marine National Bank. San
Francisco—The First National Bank; The Anglo
and Lomndon Paris National Bank.

Cainsville, Ont.

Estevan, .
Fenelon Falls. Ont.

Fredericton, N.B.

Kelliher, Sask.

The Bank of British

- North America
Estab. 1830. Incor. by Royal Charter in 1840.
Capital Paid-up......... $4,866,666.66
Rest............. .... 2,652,333 33
HEAD OFFICE, 4 Gracechurch 8t., London, E.C.
A. G. Wallis, Secretary. W. 8. Goldby, Mgr.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkingon,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman.
H. Stikeman, Gen. Man. H. B. Mackenzie,
Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. 0. R. Rowley, Insp. Br.
Returns.—E. Stonham, J. H. Gillard, A. 8
Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

Agassiz, B.C. ‘¢ 8t. Catherine Bt.
Alexander, Man. North Battleford, Sask.
Ashcroft, B.C. North Vancouver,B.
Battleford, Sask. L ‘“ Lonsdale Ave.
Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, Ont.

Bow Island, Alta. Paynton, Sask.
Brandon, Man. Priuce nupen, B.C.
Brantford, Ont. Funnicbyv, Sask.
Burdett, Alta. Quebec, P.Q.

** St. John's Gate Br.
Quesnel, B.C.
Raymore, Sask.
Reihn, Sask.

Keston, Man.

Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.

Davidson, . Rossland, B.C.
Dawson, Yukon Dist. Rosthern, Sask.
Duck Lake, Sask. St. John, N.B.

8t. John—Union St
St.John—Haymarket 8q.
St. Martin's, N.B.
8t. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto—

Bloor & Lansdowne
King & Dufferin Sts.
Royce Ave.

Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.

Duncans, B.C.
Edmonton, Alta.

Fort George, B.C.
Forward, Sask.

Girvin, Bask.

Halifax, N.S8.
Hamilton, Ont.
Hamilton—Victoria A.
Hamilton—Westgh. Ave,
Hedley, B.C.

Kaslo, B.C.

m, Omt. Victoria, B.C.
Lampman. Sask. Wakaw, S8ask.
Levis, P.Q. Waldron, Sask.
London, Oat. Weston, Ont.

West Toronto Branch
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

London, Market 8q.
Longucuil, P.Q.
Macleod, Alta.
Midland, Onmt.
Montreal, P.Q.
NEW YOREK (52 Wall Street), H. M. J. Mec-
Michael and W. T. Oliver, Agents.
SAN FRANCISCO (264 California St.) G. B.
Gerrard and A. S. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England,
and Messrs. Glyn and Co.

world, Agents in Canada for Colonial Bank.

Issue Circular Notes
for Travellers available in all ports of the

La Banque Nationale

Founded in 1860.

Capital .............
Reserve Fund ....

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of .
ite facilities.

Our Offilce In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Furope.

Transfers of funds, collections, pay-
ments, commercial credits in FEurope,
United States and Canada, transacted
at the lowest rute.

$2,000,000.00
1,300,000.00

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........ $4.000,000
Reserve Fund............ 4,400,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. ..President
S. H. Ewing . .. .. .. ..Vice-President
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Geo. E. Drummond,
Chas. B. Gordon.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A, Harris
Assistant Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTAR10—Cont.
Calgary, Simcoe,
Camrose, Smith's Falls,
Diamond City, St. Mary’s,
Edmonton, 8t. Thomas,
Lethbridge, ‘ East End Branch,
BRIT. COLUMBIA. Teeswater
Revelstoke, Toronto,
Yancouver, ** Queen St. West Br.

** Main St. Trenton,

Wales,

MANITOBA. Waterloo,
Winnipeg, West Toronto,

‘“  Portage Ave. Williamsburg,

; Woodstock,
ONTARIO. Zurich, H
Alvinston, i
Amberstburg, QUEBEC. {
Aylmer,
Brockville, Arthabaska,
Chesterville, Bedford,
Clinton, Chicoutimi,
Dashwood, Drummondville,
Drumbo, Fraserville & Riv. de
Dutton, Loup Station,
Exeter, Knowlton,
Forest, Lachine Locks,
Frankford, Montreal,
Hamilton, ¢ St. James St.
“ Market Br. “ Market and Har-
Hensall. bour Branch.
Highgate, “ St. Henri Branch.
Iroquois, *¢ St. Catherine 8t. Br.
Kingsville, “ Maisonneuve Branch
Kirktom, Cote des Neiges,
Lambton Mills, Pierreville, [
London, Quebec,
Lucknow, Richmond,
Meaford, Roberval, !
Merlin, Sorel, ' 4
Morrisburg, St. Cesaire,
Norwich, Ste. Flavie Stationm,
Ottawa, St. Ours,
Owen Sound, Ste. Therese de Blain-
Petrolia, ville, Que.,
Port Arthur, Victoriaville,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’'s Bank, Ltd. Ire-

land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers' Circular Letters issued,
available in all parts of the world.

The Dominion Bank

HEAD OFFICE—TORONTO.

E. B! Osler, M.P., President;
W. D. Matthews, Vice-President

CAPITAL .. wo oo .o $4,000.000
RESERVE .. .. .. .. $5,000,000
TOTAL ASSETS. .. $62,500,000

A Branch of this Bank has been estab-

lished in London, England, at
73 CORNHILL E.C.

This Branch issues Letters of Credit
and Drafts on all important points in
Canada, negotiates Bills sent for collec-
tion, makes telegraphic transfers, and
transacts every description of banking
business.

Information furnished on all Cana-
dian matters.

A special department has been pro-
vided for the use of visitors and bear
ers of our Letters of Credit.

C. A. BOGERT, b
General Manager.
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The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
8ir Edmund Walkes, C.V.0., LL.D., D.C.L.,
President

£. A. Lash, Esq, K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards

John Hoskin, Esq., K.C., E. R. Wood, Esq.
LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq.

LL.D.
J.W.Flavelle,Esq., LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F.

ALEXANDER LAIRD, General Mamger
A. H. IRELAND, Superintendent of Brancnes

Branches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lembard 8t., B.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm. Grayand H. P. Schell, Agents

MEXICO CITY BRANCH: Avenida San Fran-
cisco No. 50. J. P. Bell, Manager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countriea and will negotmte or re-
ceive for collection bills on any ' place where
there is a bank or banker.

THE

Bank-Toronto

INCORPORATED 1866.
HEAD OFFICE: TORONTO, CANADA.

Capital. ............ .$4,000,000
Rest................. 4,750 000

DIRECTORS:

DUNCAN COULSON .. .. .. ..President
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President )

Wm. H. Beatty, John Macdonald,
Robert Reford, A. E. Gooderham,
Hon. C. 8. Hyman, Nicholas Bawlf,
William Stone, Col. Frank S, Meighen.

THOMAS F. HOW....General Manager

T. A BIRD:ws: sisoseeasans Inspector
BRANCHES.
ONTARIO. 0il Springs, B. COLUMBIA.
Omemee, Vancouver,
Toronto, 9 offices Parry Sound. « (2 0ffices)
Allandale, Penetanguish’ne. N. Westminster,
Barrie, Peterboro, Aldererove
Berlin, Petrolia, Merritt
Bradford, Parcupine
Brantford, Port Hope, MANITOBA.
Brockville, Preston,
Burford, St. Catharihes, Winnipeg,
Cardinal, Sarnia, Benito,
Cobourg, Shelburne, Cartwright,
Colborne, Stayner, Pilot Mound,
Coldwater, Sudbury, Portage la
Collingwood, Thornbury, Prairie,
Copper Olift, Wallaceburg, Rossburn,
Creemore, Waterloo, Swan River,
Dorchester, Welland,
Elmvale, Wyoming, SASKAT’WAN.
Qalt,
Gananoque, QUEBEC. Bredenbury,
Hastings, Churchbridge,
Havelock, Montreal, 4 offi’s Elstow,
Eeene, fai e, ‘!; o
Kingpton, Gaspe, enn, y,
London(4 nfices) St. Lambert, Kipling,
Lyndhnrst Langenburg,
Millbrook, ALBERTA. Montmartre,
Milton Vibank,
Newmarket, Calgary, Wo]seley,
Oakville, Lethbridge, Yorkton,
BANKERS:

Bank, Ltd.

London, Eng.—The London Citg and Midland
8

kq cmf vbgk

New York.—National Bank of Commerce.

Chicago.—First National Bank.

Union Bank«sCanada

Dividend No. 98.

NOTICE is hereby given that a Divi-
dend at the rate of EKight per cent per
annum has been declared on the Paid-
up Capital Stock of this institution for
the current quarter, and that the same
will be payable at the Bank and its
Branches. on and after Friday, the First
to Sharehold-

day of September next,

ers of record on August 15th, 1911.
By order of the Board,

G. H. BALFOUR,

General Manager.

Quebec, July 21st, 1911.

The Stundard Bank
of Canada

Established 1873
Capital Autnorized by Aect of
Parliament.. .. .. .. .. $5,000,000.00
Capital Paid-up. 2,000,000.90
Reserve Fund and Undivid-
ed Profits. .
DIRECTORS:
\V. F. Cowan, President; Fred. Wyll,
Vice-President; W. F. Allen, W. R.
Johnston., W. Francis, F. W. Cowan.
H. Langlois. T. H. McMillan.

Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

85 Branches

2,554,782 .48

The Chartered Banks.

The Bank of Ottawa

Dividend No. 80. —

NOTICE is hereby giveu that a D.vi-
dend of Two and Three-quarters per
cent, being at the rate of Eleven Per
Cent per annum, upon the Paid-up Capi-
tal S8tock of this Bank, has this day Leen
declared for the current three months,
and that the same will be payable at
the Bank and its Branches on and after
Friday, the First day of September,
1911, to shareholders of record at the
close of business on 17th August, next.

By order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont.,
July 17th, 1911.

Traders Bank os Can.

CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS OVER .$47.000.0000
TOTAL DEPOSITS OVER . .$36.000,000

BOARD OF DIRECTORS:

O. D. Warren, Esq. .. President.
Hon. J. R. Stratton .. .. Vice-President.

8. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Ksq,

Hamilton; E. F. B. Johnston, Esq., K.O.,
Toronto; H. 8. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY . General Manager

N. T. HILLARY .. . Asst. Gen. Manager
J. A. M. ALLEY .. . Secretary
P: SHERRIS i o wi a5 .. Inspecter

J. L. WILLIS .. .. .. Audltor to the Board

ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, Vars,

Appin, North Bay, Wardsville,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, Webbwocd,
Ayton, Otterville, W. Ft. Willlam
Beeton, Owen Sound, Winasor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroxeter,
Bruce Mines, Prescott,

Burgessvil e Putnam, ALBERTA:
Burlington, Ridgetown, Beiseker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camrose,
Clifford, Rodney, Castor,
Collingwood, 8t. Catharines, Didsbury,
Drayton, St. Mary’s, Durmbheller,
Dryden, Sarnia, Edmont.on,
Durham, Sault Ste. Marie Erskine,
Dutton, Schomberg, G‘dsby'
Elmira, Spencerville Gleichen,
Elora, Springfield, Halkirk,
Embro, Steelton, Holden,
Embrun, Stoney Creek, Morrin
Fergus, Stratford, “nnson
Fort William, Strathroy, Red Willow,
Glencoe, 8Sturgeon Falls, Sub- A
Grand Valley, Sudbury, Btettler,
Guelph, o Tavistock,

Haileybury, Thamesford, BASEATC’'WAN
Hamiltan, Tilsonburg, Forget,
Hamilton East, Toronto Br'’ches Regina,
Hamilton, Mkt  Avenue Road, Rosetown,
Harriston, Danforth Ave. Saskatoon,
Ingersoll, Gerrard & Jones Zealandia,
Kenora. Gerrard & Main

Kelso Mines, King&Spadina MANITOBA;
Kincardine, Queen and Winnipeg,
Lakefield, Broadview,

Lnkedde, Yonge and B. COLUMBIA:
Leamington, Colborne, Fort George,
Lion’s Heuf Yonge & Bloor Stewart,
Lynden, Yonge and Vnncouvor,
Massey, Richmond.

Matheson, Union Stock Yds QUEBEQC:
Mount Elgin, Tottenham. Montreal.

AGENCES:—Jondon, The London City an®
New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bufe
falo, The Marine Nationsl Bank.

Midland Bank.
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THE RovAL BANK OF GAWADA

INCORPORATED IN 1869.

Capital Paid-up. .. .. .. $6,200,000
Reserve & Undivided Profits 7,200.000
Total Assets . $100.000,000

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. 8. HOLT, Esq., Pres. E. L. PEASE, Esq., V-I',
Wiley Smith. Esq G. R. Crowe. Esq

Hon. D Mackeen, Esq  D. K. Elliott, Esq.
James Redmona, Esq. W, H Thorue Erq

F. W. Thompson, Esq. Hugh Paton, Esq.

T.J. Drummond. Esq.  Wm. Robertson, Esq.

E. L. PBASE, GEN. MANAGER

170 Branches in CANADA & NEW
FOUNDLAND

18 Branches in CUBA & PORTO
RICO. )

British West Indies

BAHAMAS—Nassau: B1RBADO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and S8an Fernando.

Lendon, Eng.
Princes St., E. C.
W. M. Botsford, Mgr.
Jas. Mackie, Joint Mgr. S. H. Voorshees, Agent

New York,

68 Willlam St.

A General Banking Business tran
sacted.  Drafts and lLetters of Cre
dit issued available in all parts of

the World.

SAVINGS DEPARTMENT Al ALL
BRANCHES.

Advertise in

THE JOURNAL OF

COMMERCE.

Bank of Hamilton
HEAD OFFICE HAMILTON

Paid-up Capital $2 500,000

{ Reserve & Undivided Profits. 2,827,140

Total Assets.
DIRECTORS:

HON. WM. GIBSON. .. .. .. .. .. Presideat
J. TURNBULL .. Vice-President and Gen. Maa,
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. O. O.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

$3,000.000

BRANCHES:

ONTARIO— Princeton, SASKATC'WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Teremte, Francis,
Dundas, Wingham, Grand Coules,
Dunnville, Wreoxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,

East End Br. Elm Creek,

North End Br. Gladstone, ALBERTA—

West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miamti,
Mitchell, Minnedossa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,

Niagara Falls, Snowflake, Port Hammond,

Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Princess St. Br couver Br.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

14 Brai ches in the Provinces of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PALD-UP. .civiueieseuns 1,000.000.00

RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co '

Hon. L. Beaubien. Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of “*A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN. MAN.%

' BOARD "OF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench. R

Sir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

The Dominion Savings
and Invastment Society.

Masonic Temple Bldg., LONDON, Cau.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Quebec Bank

SEAD OFFICE .. .. .. .. .. .. .. QUEBEO
Founded 1818. Incorperated 1822.
CAPITAL AUTHORIZED .. .. .. .. $8,000,000

CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000
BREST .. oo oo oo oo oo oo oo oo oo 1,260,000

DIRKCTORS:
JOHN T. ROSS .. .. .. .. President
VESEY BOSWELL Vice-President
Gaspard LeMoine, W. A. Marsh,

Thos. McDougall; G. G. Stuart, K.C.;
Jo E.Aldr:a. R. MmucD Paterson.

B. B. STEVENSON..

BRANCHES:

Province of QUEBEC

Black Lake
Inverness

La Tuque
Mommggny Province of ONTARIO:

Montreal, Place d’Armes Ottawa,

«+ +« QGeneral Manager

Three Rivers
Victoriaville
Ville Marie

do St. Catherine E. Pembrooke

do Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto

Quebec, St. John 8t.
Quebec, St. Sauveur
St. George Beauce

Province of MANITOBA:

St. Romuald, Winnipeg

Shawinigan Falls

Sherbrooke Province of ALBERTA:
Stantold .

Thetford Mines Calgary,

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais. {

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

Imperial Bank 2fCanada
Capital Authorized...$ 10,000,000

Capital Subscribed.. 5 913,000

Capital Paid-up. ...... 5,793,000

Reserve Fund. ........ 5,793,000
DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland  WilliamWhyte, Winnipeg
James Kerr Osborne Hon.RichardTurner,Que
Peleg Howland Wm. H. Merritt, M.D.,
Cawthra Mulock (St. Catharines)

Elias Rogers W. J. Gage

Head Office, Toronto.
BRANCHES

ONTARIO Pulgrave North Battlefora

Porcupine Prince Albert

Amherstburg Port Arthur Regina
Belwood Port Colborne Rosthern
Bolton Port Robinson  Saskatoon
Brantford Ridgeway Wilkie
Jaledon East Snnl; Ste. Marie Wynyard
Cochrane South Porcupine 5
Cobalt South Woodslee ypihioion TAY
Cottam st. Catharines(2) Landing
Davisville St. Davids Banft
Elk Lake St "homas (2) Calgary (2)
Essex Thessalon Edmonton (2)
Fergus Toronto (10) Lethbridge
Fonthill Welland Kedcliff
Fort William Woodstock Red Deer
Galt 3 2
Hamilton QUEBEC  Swrathcons
Harrow o , %
Humberstone 8\(1);"1;{:?]1) B. COLUMBIA
Ingersoll Arrowhead
Jordan & Vine MANITOBA  Chase

land B N Cranbrook
Kenora Sranidon Fernie
Listowel Portage La Golden
London . brairie  gamioops
Marshville Winnipeg (2) Michel
Nashwille s BETRP AR Moyie
New Liskeard SASK'WAN New Michel
Niagara Falls (2) Baigonie Nelson
Niagara-on-the- Broadview Revelstoke

Lake Fort Qu'Appeile Vancouver (8)
North Bay, Hague Victoria

Ottawa Moosejaw Wilmer
Agents: London, Eng., Lloyds Bank Limited, N, Y,
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed ou deposits from date of deposis
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FOME BANK &t |

THE CHARTERED BANKS.

nk

— QUARTERLY  DIVIDEND  NOTICE. F
NOTICE is hereby giveu that a Divi- —

= dend at the rate of Six Per Cent per An-

$8,000,000 num upon the Paid-up Capital Stock of

,500, ) the H Bank of Canad b de- ’
g : & Hani Ml @ Lanads uee hoed s I AGENCIES THROUGHOUT CANADA I

1,250,000 clared for the THREE MONTHS ending
31st August, 1911, and the same will be
ddeiit payable at its Head Office and Branches .
sident on and after Friday 1st Sepiembet next Montl‘eal Offlce, 157 St, James st_
rsh, . The Transfer Books will be closed
on. from the 17th to 31st August. botu days
Manager inclusive. :
By order of the Board,
JAMES MASON.
cenera mamnger || THE ITETT ROPOLITAN BANK
Toronto, July 19th, 1911. .
ARIO: Capital Paid Up........... veerereee....$1,000,000.00
Reserve. R sis) e 5 88 ale)s S5 ww e 1,250,000,00
Undivxded Proﬂts S R DRI P 104,696.38
EAS !’ERN TOWNSHIPS 1
f ] =RNJI LI BANK...... - - i
SITOBA: g HERD OFFICE, TORONTO, ONT. v
! Capital .. .. $8,000,000 i
— Reserve Fund 2’250'000 S. J. MOORE, President. W. D. ROSS, General Manager. |
HEAD oFFice : SHERBROOKE, Que. A general Banking business transacted.
With over eighty branch offices in the |

Province of Quebec, we offer facilities
possessed by no other bank in Canada for

Collections and Banking Business
Generally

:; e e LOCKS & Builders' Hardware |

BRITISH COLUMBIA.

pa- R Correspondents all over the world. i
. We manufacture and carry in stock |
m— Geo.O. M &C the largest range of Builders’ Hard-

10,000 08, IHEADE " ware in Canada, suitable alike to f
3.000 CHARTERED ACCOUNTANTS i
13,000 Trusts and Guarantee Bldg., 16 King St. W. trl.rn ChUl"CheS, OfﬁCC bUlldlngS: or !
13,000 S CRBN T private houses. !
AY, V.-P, Telephone Main 7014. ;

Write us for Catalogue,
prices and terms.;

Winnipeg
irner,Que
tt, M.D.,
8)

nto. M ?’ﬁ

sttt BNA R(f ' |
ﬁﬁgoﬂﬂfﬁm The Gurney, Tilden Go. Ltd, |

o vevorm 0. Hamilton, canada.

oh mmerce, Finance, Insurance, Railways,

-anding Manufacturing, Mining and Joint

' (2) Stock Enterprises. I
e ISSUED EVERY FRIDAY MORNING. . . . ' ]
Yer SUBSCRIPTION : Jardine Universal Ratchet Clamp Drill. . |
oot Canadian Subscribers . .. .. $3 a year |} Used in factories of all kinds for hurried machine repairs

JUMBIA British Subscribers. .. .. ..12s.6d.

All machine snops and railway shops should have it. j

lead American & .. .. ..$3.52 a year i
»ok ¥ Bingle Copies.. .. .. .. .. .. 25¢c each Bridge builders, track layers, and struc tural metal workerr
b fxtra - (5 to 50) .. .. 20¢c “ have constant use for it.
ps - .
(50 to 100). .. 15¢ = r
J t b
nel - “ (100 and over) 10¢ * Send for description

Editorial and Business Offices:

:vg (®) 18 HOSPITAL STREET, MONTREAL. A . B . J R R D l N E & C 0 -

ed, N, Y M. S. FOLEY,
2 Editor, Publisher & Proprietor. HESPELER, ONT.
h EZ= We do not undertake to return
't deposis unused manuscripts.
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Caverhill, Learmont & Co.

MONTREAL £WINNIPEG.

“*COMMUNITY. "'
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADYOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIIGE LICENSES ISSUKD
Commissioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499 .

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. . A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. ..Colin MeclIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. .. J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. . E. N. Lewis
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. . W. H. Bartram
I’ORIGINAL. J. Maxwell
MITCHELL .. .. .. Dent & Thompeon
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALIS... . Fred. W. Hill

ORANGEVILLE .. .. W. J. L. McKay

OSHAWA .. ... . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Reger & Bennet
PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French. K.C. |
SARNIA .. . .. A. Wier

SMITH’S FALLS,

TLavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, MP.
ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. T. H. Dyre
TILSONBURG Dowler & Sinclair
TORONTO. . Jas. R. Roaf

| WINGHAM .

VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Snlei

LEGAL DIRECTORY.

. Dickinson & Holmes
. .. .. A. Collins
..Otto F. Klein

WALKERTON .. ..
WALKERTON ..

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG S. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. . White & Alisoa

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. .. .. .. .. W. A, Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets §1,350,000.00
Total Assets............... 2,700.000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

‘ ARTHUR KAVANAGH,

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are mnearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has seat
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit ot maemnery and tools. including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

Manager.

J. H. FAIRBHANK,
Preprietor.

E>

Supply yor

Canada
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; —THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT ¥%0U GET

Extra Granulated

AND OTHER GRADES OF REFINED.

S8upply your customers with on!y the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

92 Conde Street, Montreal.

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
2 feet wide with swing door. \Was mude for the Equitable
Life Assurance Compary of New York.

ATS0O:

A hich CABRINET DESK, made for the above institution;

all in good order.

Address:
“SIOURNAT, OF COMMERCE”

Founded A.D. 1710.
Head Office, Threadneedie St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in a!l Unrepresented Districta,

WalterR. Wonham&Sons,

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Tts Cirenlation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not inciude
heavy commissions.

COMMERCIAL SUMMARY.

—A branch of the (‘anadian Bank of
Commerce has been opened at  Edam,

Sask

—TI'he wool production of  Australia
last season totalled 2500,000 bales, wva-
lued at  £31.000.000 .

—~Canada’s trade with all countries
for the fiscal year 1910-11 shows a net

increase of® $82.000.000. Imports in-
creased $86,000,000; exports de -reased
£4.000.000 .

—A considcrable inrease in the vol-
ume of bank clearings last week un-
doubtedly reflects reviving business ac
tivity, the total exchanges at all lcad-
ing cities in the U.S. aggregatng $2.-
(55.297.943. a gain of 6.1 per cent as
compared with the same week Jast year
and of 6.4 per cent compared with the

VMontreal, corresnond'ng week in 1909,
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—Over thiteen millions of acres were planted in grain in
the western provinees - of the Dominien this year. At 24
bushels to the aae (his woula avernge about 12000 bushels,

In the course of the US. Congres investigation of the
Sugar Trust. the well-known Claus Spreckles testifiel that
from personal observation he could venty the statexnent that
beet sigar could be made for 23, per pound .

A vadued correspordent in the Eastery Townships writes
us that- the earops Jook fine in the counties of Missisquoi,
Isrome and Shetlord . There was  some sign of drought, but

the last rains have brought hack thngs to an exceelent shape,

Twenty-tive thousand farmers are said to lave gone from
Neobraskae und lowa to Canada, taking with them moe thau
twentyone million dollars. Some of me western  U.S. pa-
pers suggest (hat a little reaprocity along this lipe would be

aceeptable

The value of the South -Arican Rand gold production,
trom IS4 1o the end of 1910, amowts 1o (he cologsal sum of
FLHAOT2H0, while from IS8T (o 110, B361,691,160 was pad
in dividends Litst year s dwrdends  totadied 345599200,
while the output for 1910 represented AII)[H"I\Hll(l“‘i‘y 35 per

coent ol Che worlds gold production for that yar,

Steps loward Crecreating” the Amerian- Tobaco Co,

s it, in hamony with the

out of the ¢lanents pow composing

decision of the supreme court of the U.N.. were taken the
Jatter part of last week, when the amouncenent was made
of (he Tormation of protecetive commitiees by hollery of the
Goper eeng bonds, the < per eent honds. and the  prefered

st acks .

1 he largest storage warchouse docks on neand waters in
the world ave s:iud to beabont o he constriveted at Port Ar
thur. Ontarto, I».\' the Canadiaan Storage  (orporat’ on, Ltd
The dockes will he 300 £t long. and the warehouses and con
crote huildines will he seven staries hagh. and-be il in two
150000 I'hie tirst warchonse js to he started

nnils. costing

at onee

For the tirst five months of the current year, the United

Kingdom of  Great Brtain and Ireland Ted the world in ex-

ports. Uhe United States cime next o It its (otal was
GO00O0 short. of Britain’s  whoale Germmanys was FLSLG30000
nnder the Brtish Ihe tnited Kmgdom  of coavrses Jeands as
ane importer. with Cirnmny ~ceonvd, Franee  thivd, and the

[ nited States fonrt h

Fhe © S0 depaertment of - justiee g plivoing Tomiediacte
prosecution of all trust or monopolies wihiich o not dissolve
or (ake other steps to ohey thhe Sheran Linw a5 it lgs heen
interpret ed in the Standard Ol Tobaeeo and Poweler st
USO8, Vit omeytieneral Wiekersharn s ainthon ity for the
ctatement that all such widd he bronght before the conrts as

goon s procecling cimone instinted

Fhe Stevting. Bank of Cantda has pande sorangements to
inerevse s captal by 1000000 and will issue 10000 shares
to shavreholde roavs ot 7the Yugustm the proportion of e e
share tor ouch share o tne present arpital held on that dat
While the fivst payment on the new stok must be made
within J0 daysafter the geceptance of (he gllotment. the bal
anee will be pavachie i nine calls of ten per cont each at in-

fervvals of (hoety days, commencing from February 12th, 1912,

Bank wmam@ers, merchants, bhusiness men, and others at
(hathawm. nt., would be ¢lad to lomte R, P, Camming, vho
hivs disappearveld Teaving o bunch of worthles cnecks totalling
ahout $1.200.  Camning. who was an acountant for the Bent
Gools works, eashed a cheek on the Dominion Bank for §1,-
200, Te drew R1000 of this and intimatel that he wished
the balince eredited his sceconnt, The check was drawn on
a Cleveland concern, and was afterwards found to be worth

loss

—Advices from Killarney, Man, states that the drilling out-
iv that .J, W, Smaill, of this town, has had at work on the
farm of Mrs. W. Bums, six miles north of there, drilling for
coal, has struck a seam at u depth of 120 fect. The seam
is twelve feet thick, and of a saperior quality.  The pro-
vindal government outfit is also putting down a hole about
one and a half wiles east of here on the farm of George
Lawrence, M.P.P. ‘There is now no doubt inat there is a
considerable area of coal in this locality, as the same seam

has been touched in o number of plices,

Our most 11()1"(}1—\\|'>l(‘1'i)’ uci;_'hl,mun of (Camnada-— the terri-
tory of Alaska—is commg into notice as a gold producing
country.  Thirty years ago Alaska produced only §209000 of
goll ayear. In 1909 itis stated that the output was $20,-
060,00 A ditthe more thaon twenty years ago Aaska silvey

was first obtained to the extent of $2181 a year; in 109 the

annual product of silver was $76,934 . Not ten years ago
copper was found to the amount of ¥41,400 yearly, while in
1909 the amomt secured wgs 62000 In 1910 the Mlaska
Yukon placer district had its most profitable return of late

vews, yielding 115830000

—The new  German-Japmese commereial treaty is naturally
not welconed by German traders; but a [rankfort contem-
porary, after a lepgthy examination of the new position, con-
cludes that the Reichstag will without doubt prefer the
agreement to the alternative of a taritl war. It adds, how-
ever, that no one will decenve hmselt in reexad to the fact
that high protective daties of Japan will do ~erious damag.
to German trade. The “Vaossische Zeitung of Berlin, comes
to the same conclusion. hut unkindly points out that Ger-
many cnnot guawble, hecause. in the divection of a protec

tive tanfl, she 's the gnide and instrctor of ower peoplest

The extent to which the mail order business has spread
i certain parts of the States is shown by the ~tatement that,
although New York. Poston, and  Philadelphia have three
titnes  the population of Chicizo, but the Chicago Post-Ciflice
cashes more money orders than the post-offices of the other

three cities combined. “Ihis is Fargely due to the oreat mail-

order husipess at hicaooe One  of  the mailo der houses
there recently declarved an extra dividend which, at the cur-
rent price of its stock. is worth eighteen millions of Jo'lrs
to its sharcholders. AU the enrrent price insiders in this
honse have crented for themselves o total profit of %70.,000,-
000 in five vears

For t he past quanter of the present tiseal yvear, Canada’s
fotal trade was 180880 488 an incrase of $).706.798, as con-
paved with April. May and ime of Jast year. Lhe inrease
was entirely inimperts. which totadled $121353534, or vearly
twelve millions moye than for the coresponding period of jast
year. I'I.\]mr[s of domestie produocts aggregnted  $54 G240 108
a talling off of nearly torce milions, of which two millions
was in exports of forest products. The trde for June to-
falled 68710390 ane inerease of $2 @S 445, Lmports jor the
month totalled $43936881 an inerease of o little over thiee
millions.  (ustoms revenue for the thre months was $18,-
0226G.758. an increase of $2358347

Itis undoubtedly serions to find that the New Nouth \Wales
Government Statistician™s return of the number of <heep in
the State at the end of 191w shows a falingoff of 377 270, as
comparel with the previous total, thoe heing 45820308 <heep

and lambs, as compared with 46,202,

The  figures  for
sheep under one year oil show a decrease of 507,684, but
grown shv(-p have increased by 130414, | aving the net posi-
tion a deerense of 377

270, The Stock Department in its esti-
mate a few months ago give the total as 43535105 sheep, as
comparel with 44144571 in 1909, a derease  of 501 .466.
There is a difference of 2272203 sheep in the yveturns of the
two authorities. but the varance regarding the decrease on

the year is 214196 sheep
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—Consul-General Gabriel Bie Ravndal, Constantinople.
Turkey, reports that the Anatolian Railroad Co. has decid-
ed to use oil as fuel in its locomotives. The necessary reser-
voirs have already been ordered. and the principal ones will
be at Halda-Pasha, while the others ave to be distributed along
the line. The management of the Anatohan Railroad Co.
made a trial of oil fuel two years ago on two locomotives.
and as the result was satisfactory 75 locomotives are to be
transformed. “I'he reconstruction will last tlhee years. The
Bagdad Railroad Co., wul also adopt oil fuel, and its reser
voirs are to be established at Alexandretta. In the near
future a similar change will be made by the OrTental Railroad

Co., which operate 75 locomotives,

—ZEventually, it seems there are to be three vessels of the
Olympie class on the Southampton-New York route. The
second of these is the Titanic. which will be ready for service
at the end of the year. ‘the third has yet to be built. These
mammoth ships will cost the \White Star Line somewhere
about $7500000, so that. roughly speaking. the waree vessels
H00.000, invested in
a single weekly service across the North Atlantic. Such

will represent a capital of close upon %

figures are unparalleled, but they are the inevitable outcome
of the demand for huge ships. Not many years back a good
deal Jess than $5.000.000 would have secured a very fine ves-
scl, but. as things go nowadays. the vessels would have bheen

raged

of modest tonnage. The largest of the modern liners «
$1.500 000 and

in the Avstralian trade cost anyvwhere between §
$1.750000.  The Olympic. of course. is ncarly four times as

hig.

Considerable uneasiness and even alarm has been felt by

Inunbamen and others intorested in forest products. over the

depradaton< in different parts of Canada, of the spruce budl
woitn JTortrix fumiferan o, It was fearved that the spiruce
might suffer a fate similar to that of the tamarack which was
Killed by the larch sawfly about twenty-five years ago. As
a result, however. of careful investigations bhegun by the Di-
vision of Entomology of the Dominion Department of Agr-
culture during 1909 and still in progress, the situation  ap-
pears to be wach were satisfactory and reassurving than was
at first considered  possible. I'e  destructive work of the
budworm was ftirst reported two years ago from  Vancouver
Island., where the Pouglios fir was attacked: and from Quebec.
vwhere the spruce and the bal=am sutfered clijedy . Inovhe case
of Quebee, the pests were at tirst confined to the west-central
portion of the Province, but during 1910 arcas on the east of
the St. Lawrence were also attacked. 1t was this latter cir-
cimstancee that roused timber owners to a sense of the pos-
sible extent of the danger. While in the caverpillar stage
these insets destroy the buds of the spruce and balsam, es-
peciallyv at the tops of the trees. Thev also bite off the
leaves, which together with the exerement of the caterpillars,

cause the tops of the trees to assume a reddish brown appear-

mnee When a large area is attacked it appears as if swept
by tire.  As such plagues of air inse ts can only be controlled

Ly natwral means. the Dominion Entomologist visited o num
her of the infeeted districts for the purpose of discoverng o
natural remedy that would meet the situation. Yarious in-
seet enemies or parasites were found. that prey upon the
budworm, and these are being used to destroy the pest As
the pereentage of important parasites. especially of the min-
ute species which  attack the eggs of the budworm. i¢ un-
usually Targe. there is abundant reason for hoping for the
extermination of the latter. Judging by previous experien-
ces in studies of this nature. it is not improoable that th-
insect will he controlled by its natural parasites in the conrse
of a vear or two. that is, before it has inflicted any serious

damage to the spruce and balsam by repeated defoliation.

—When eating oysters did vou ever wonder where they
were grown? The chances are even that they came from the
United States.  Last vear Canada paid out over £369.000 for
foreign-grown oysters that she could have easily produced
herself. In addition to this. the consumer had to pay over
$43.000 duty on them. Although the natural econditions for

growing oysters in the Maritime Province arc excellent, the
annual production has been steadily decreasing. In 1882,
there were 64,646 barrels harvested, while in 1907 .the produc-
tion was only 27.299 barrels. 'This decrease has taken place
in the face of an increase in price of 240 per cent in the past
twenty years, which, needless, to say, has greatly stimulated
the efforts of the fishermen. We may well ask why Canada
is committing the economic blunder of importing a ]‘n‘oduct
that she could produce herself. The reason, in this case, is
that a dispute over jurisdiction between the Dominion and
Provinc'al Governments has left the fishermen in such a state
o uncertainty that he does not care to invest his capital in
the artificial cultivation of oysters. The experience  of
other countries goes to show that the oyster industry can
only be put on a permanent basis by means of oyster farms

wiintained by private indaviduals, Indeed, in the United
Ntates $10000000 worth of the $18,000000 worth of oysters
produced annually is derived from private culture. As the

ju. i tictional dispute now stands as a result of a decision by
tli huperial Privy Council in 1898, the Provinces own the
foreshore on which the oysters are grown, while the Dominion
has the right to impose regulative restrict'ons such as close
seasons and the kind of tishing gear that may be used, which
could virtually render the privilege of the righy to fish worth-
less. By the same decision it was held that both the Do-
minion and tne Provinees concerned had the right to tax the
ovster culturist. Unless the governments concerned can soon
arrive at a compromise, definitely settling matters of juris-
diction so that the ovster farmer will be enabled to engage
in artificial propagation., the oyster beds will be fished out.
Unrestricted fishing stimulated by high prices will now speedi-
Iv complete the depletion of this valuable mataral resource

unless private cultivation can be induced

—Most of our readers can remember when the accepted ex-
planation of petroleum was that it is a vegetable derivative—
a distillation product from the same plant whose solid ele-
ments have been preserved to us as coal. A little later came
an animal theory of its origin. which would make it a pro-
duct. not of the plant lie of the cavboniferous age. but  of
the animal vemains of the same period.  More recently still,
cminent chemists have assured us that chemieal forees alone
are qufte sufficient to account for it. and that it may be
due only to the action of very hot water on cercain minerals,
No one of these theories seems quite to fill the bill, and a
combination of all three to Jpreve petrolenm a solution  of
animal and vegetable remains inoa o purely mineral oil has
lately been put forward. The old theories of Moissan and
Mendelefl, although they have the advantage of convenient
simplicity, contradict so many facts that it will be difficult
to preserve them.  Therefore little by little more probable
theories are heing substitned. of which Raguskin. the Russian
chemist, gives an intersting summary Investigations of this
scientist have led to the conclusion that all the petroleums
have certan optical properties peculiar to organic substances.
They rotate the plane of polarized light. and it has been well
shown, especially through the interesting studies of Pastour
on tartaric acid, that although the chemist can make this
acid inan inactive form, it is absolutely impossible for him, un
aided by Jiving organisms. to obtain a similar product that
will rotate th's plane to left ‘[n' right. A pirofessor  from
Warsaw. Mr. Chardin, assumeS that aithough petroienm may
have been formed in the lower strata of the earth solely by
the action of heat on water and rocks, naphtha. under a
considerable gascous pressure. penetrated into some of upper
layers.  There it encountered animal and vegetable remains
and by dissolving them in part. acquived its present composi-
tion. This hypothesis is the more plausible. _'n that it has
heen confirmed by diver. chemists and geologists: the more
distant from the surface the source of a mineral oil the less
clear it is: which surely indicates the probability of filtration
upward through the rocks. Also the index of polarization
is a function of the depth of the oil hearing source: the phe-
nomenon is so constant that on it may be surely based me-
thods for the analysis and identificaton of petroleums.
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THE MARKET FOR WIHIEEANT.

Amid all the prognosticating which ix going on at
the present moment over the prospeet of the imcoming
grain crops i the Dominion, litte atteation appears

to he paid to the condition of the selling market.

Thix is al present. of course. Great Britain.  In fact,
it appears to he the duty ol the greater part of the out-
side world to minister to the insatiable maw ol the
Mother Countey. .\ glance at the conditions of things
there down to =ay the 25th ult.. as revealed in the
Furopean papers and in trade cireulars, ought not to
he uninteresting .

Just now the British market is disturbed hy the fact
that France. having overboneht wheat, has commenced
to re-sell wherever a market can he found, and some of
it has been consigned to London.  This state of things
at the time of the vear is almost  unprecedented.
The Freneh corn merchants were strongly under the
impression that the Freneh wheat harvest would he a
poor one. but it appears that the prospects have <o im-
proved that opinions have entirely veered round and
it is now helieved that there will he at least a normal
harvest as regards the quant’fy. and the quality w''l he

The NOrthern Assurance Co. g
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exceedingly good.  Harvesting is procecding over the
greater part of France, and the result of tne tnreshing,
although not quite conclusive as regards the average
to he expected. is very hopelul. It appears, however,
that the wheat in a part of the Midi is not expected
to he very good. In the provincial markets farmers
are <aid to be much more l|i~|m~<'1] to sell. while mill-
cers are lar from keen.  ~Le Petit Journal™ ventures
the nl)in on that the total quantity will he about 11.-
100,000 guarters, as comparced with 31.500.000 guart-
ers last vear. It i the ofd Freneh wheat which is ra-
ther a druge and this. together with recent importa-
tions, is heing re-exported where opportuncty offers.,
London papers are noting with evident uneasiness
that this vear seems to furnish an example of what
mav happen when the wheat harvest hoth in North
America and on this =ide of the Mlantic s <omewhat
above the averave. .\l'lllil”_\'. this i« 1'1-:||ll\' the case,
and it iz even unusunal for the Canadian crops and that
of the United States to run to very heavy figures in
the same seazon.  Tooking at the facts of the case =0
far as they are known at the moment. there is the hare
possibility of a more hountiful supply of wheat for
Western Furope than has been the case for several
vears: but this, of course, is contingent on the Russian
exports and the Indian exports heing at least up to
the average. Should they even considerably exceed
the normal qunnl}(\"f/it i ifficult to sav to what condi-

tion the wheat /market might be broucht, and  mer-
/
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chants here are watching the reports with perhaps
more anxiety than usual. British agriculturists also
are naturally apprehensive of prices touching a very
low figure, and the situation is one which somewhat
lends itself to speculation.

The warm weather in Kngland has injured the quali-
ty of the straw, valued for food and fertilizing purpos-
es, though it has not affected the grain itself, which
is very good, and is now being harvested. One of the
financial papers remarks as follows upon this fact:—
“Looking at the many hopeful features which are now
apparent in connection with British agriculture, it will
be exceedingly unfortunate if it turns out that, owing
to a bad market, a wheat crop of first-rate quality
should only command low prices simultaneously with
a poor result in straw, which in this country is particu-
larly important. The area under wheat in the British
Isles is no longer shrinking as it did, and it may even
turn out that a slight increase will be recorded in the
acreage under this crop.”

Millers who grind for re-export have suffered severe-
ly from the strikes of the seamen and dock labourers.
It is possible the trade thus lost may be placed else-
where and Britain’s taking power reduced by so much.
The immediate prospect depends very much upon the
scttlement of the labour disputes. 1f a general paci-
fication takes place quickly one may expect to see a
sharp revival of demand by British millers, which will
no doubt be reflected in higher quotations. But that
will only be an ephemeral exhibition, and the general
level of prices for the rest of the year will, of course,
depend upon the import of grain and the prospects of
gupply until next year. One of the uncertain factors
is the question of Australian stocks, about which in-
formation appears to be difficult to get. 1t is alleged
in some quarters that the wheat still on hand in the
Antipodes is more than usual, and that a very moderate
rise in price would have the effect of drawing it to this
side of the Iquator. That again, if the information
is correct, would naturally tend to prevent any con-
siderable recovery in quotations, and even the belief
that the stocks exist may have a depressing effect.

Generally speaking, a low range of prices is expect-
ed, though no serious reductions are looked for at pre-
gent. But a fractional decline per hushel—or rather

per quarter, as wheat is bought in England—would be
a rather serious matter to the C(anadian farmer.
Naturally his attention will be directed towards his
selling market, while the great part of the world will
be mainly concerned about the extent of his yield.

ENQUIRY INTO SUGAR TRUST.

Apparently the mergers have completely mastered
the wholesale business in the United States. Prob-
ably that has had most to do with launching the pre-
sent drastic series of enquiries by Commission, and
direct indictments before the Courts against them.
Men may be compelled to buy where they are told,
and to submit to all and every kind dictation as to
terms. But some of them at least are pretty certain
to go unwillingly in the ordered way, and to endeavour
by every means to get out of thraldom. Here is a
choice hit of testimony, however, from the widely
known Claus Spreckels, when he was examined and
told of his venture of shipping sugar to the Pacific
Coast from Yonkers, N.Y., last year, which resulted
in breaking the market there, although incurring a
personal loss to himself. He said:—

“We had a surplus product last year and the price in
San Francisco was 60 to 70 points higher than in New
York. I shipped the sugar by steamer around the
Horn and on its arrival there was approached by Wil-
liam Haas, of a firm of wholesale grocers, who wanted
to purchase the entire shipment, but I refused.

“The shipment consisted of from 35,000 to 40,000
barrels, and when I offered to sell it at 12 to 15 points
under the market the grocers refused to buy it, as they
were afratd they couldn’t get any future goods from
‘the interests’ on the coast.

“l was approached by a Mr. Sussman, of another
wholesale grocery company, who took an option for 48
hours.  He came to me the next day and said that my
brother, John D. Spreckles, president of the Western
Refining Co., wanted to know if 1 would agree that
this, would be the only shipment sent by me. I re-
fused to make such an agreement and finally sold my
gugar direct to the retailers.”™

My Spreckels said the sale broke the market from
$5.69 to $4.70 per hundred pounds and the retailer
beneiitted curing the three months the selling was go-
ing on.

Mr. Henry C. Mott, raw sugar buyer of the Ameri-
can Sugar Refining Company and one of its board of
directors, also gave testimony. He said that he work-
ed for the sugar firm of De Castro and Donner as a
c'erk, and after its absorption by the Havemeyers in
1887 went into the employ of Havemeyer and Elder.

Mr. Mott was asked if he had ever been confiden-
tiz) secertary to Mr. Havemeyer.

“T don’t think s0,” he replied.

The witness made repeated denials in answer to
hairman Hardwick’s quusHonS as to whether witness
hud Lad any knowledge of the Havemeyer plans to con-
solidate the refineries of the country. In various
ways the questioner attempted to force such an admis-
Mr. Mott held the ground
that he was in Havemeyer's confidence only in his cap-
acity as raw sugar buver.

Mr. Mott, asked what determined the world price
of sugar and what this world price was, sa’d the world
price is the price f.o.b. Hamburg, quoted in London
and figured in shillings and pence on 112 pounds.

“That’s very interesting,” explained the chairman.

sion from the witness.
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“We have heen trying to get that definitely for some
time.”

e was then asked what the world production of
sugar was. :

“Iifteen or sixteen million tons, exclusive of about
two million tons grown and consumed in British In-
dia.”

IHe added that the trust exported a large amount of
“refined sugar—>50,000 tons at least, to Great Britain
and Central and S, American countries, .\ short beet
crop in Burope had contributed, he said, to make this
exportation unusually large last year.

There is something curious about the Hamburg ar-
rangement, which suggests that Judge Gary is acting
not without precedent in striving to form a central
iron and steel committee in Europe somewhere. With
a =tatement now on record that the aciual cost of Hro-
duction of heet sugar is about 234 cents a pound all
told. and the selling price now 514 cents, it may dawn
governing

m the general understanding that central
committees do not necessarily tend to cheapen produc-
tiots, or to lead to their heing =old at actual  profit
mlyv.

Greed for inordinate eain, which will not be satis-
Ged with a fair margin of profit, together with a dom-
incering mastery of the trades. ix evidently about to
lead to a legal war upon the mergers. which may ocea-
ston many hattles. The Courts in the United States
e now intlicting fines upon the managers of - these
Prosts, as well as insisting upon their dizsolution, and
thoneh we mayv Le pretty certaim that the end is not
vt the war iz certainly well on.

[t is not. however, mergers, per se, which merit
these attacks. Tor I[M'_\ iy heo and often are. benefi-
cial in themselves. Ttoas human rapacity, dishonour-
g orasping alter “more.” which has bronght them in-
to diseredit.  Some of these vultures of trade disgrace
evervthing they touchs and probably nothing short of

i risomment will Toosen their talons from the'r prey.,

THE APPEAL TGO THE ELECTORNTIE.

~ieWilleid Laurier has accepted the inevitable, and
.'lH«\\\w! ll]x | K&l l;lll“t‘;ll |I.‘|l|1' \'I'H!'H*;I\.\ to vo lll‘lv'l'\‘ Illt‘
clectors of the Dominon for them deciston upon them.
Constitutionally the Opposition was probably correct
i mmsi=ting upon the adoption of this course.  That
thev have heen adopted as part of their platform by
an undoubtedly strongly organized political party will,
however, lave <ome effect in preventing a straight
vote upon the question, =Is it in the interests of the
Dominion that we should prefer the reciprocal trade
proposals with the United States to Imperial prefer-
ence and what that stands Tor?” Unfortunately,
there are electors who will always vote for their par-
tics. no matter what nnportant matters of national in-
terest may he mvolved.  No far as ill(|1'|wm|l'lll action
i« concerned they might almost as well he made  of
wood, as of flesh and hlood, for l\\v.\ are lm‘l’q‘l_\' tools
in their political masters™ hands.  These men. and
there are large numbers of them. will vote as Liberals,

or asx Conscrvatives, without any greater issuc appear-

ing before them of “turning the rascals out,” or ~“keep-
ing the rascals out.”

Probably it was good party tactics on the part of
the leader of the Opposition apparently to appeal to
the electors for their support mainly because of the
shortcomings of the present Ministry. No doubt, a
good deal of carefully collected ammunition thus be-
comes available for use in the coming campaign.
Where the purely party political features of the issue
have to be accentuated, it may he good business to dis-
credit those who represent the party just now in pow-
er. The head of the Government appeals to the coun-
try on the reciprocal trade question solely. He raises
the all important issue clearly. It is this which his
opponents will have to meet, which it is proper they
should meet, and which they have declared themselves
ready to meet.  Those who may have felt a measure
of surprise when they read Mr. Borden’s pronounce-
ments will no doubt. on =ccond thought, realize this,
and also =ce that after all there is hut one issue real-
v before the public. Every effort might well  Dbe
directed towards getting this plainly and straight Dbe-
fore the eledtors, that the real voice of  the country
may be clearly heard.

We confess to some fear that one section of politi-

cul folk in this Province of ()ll(*lwl', will ]N'l'.\'i.\'t n

dragging out of some ridings. useless expressions of
opindon upon the closed and =ettled issue of our aux-
iliary navy. And in others, there will be frantic ap-
peals to support the representative IFrench-Canadian
statesman. Siv Wilfrid Laurier, on purely national
erounds.  Such iszues are really trivial in the face of
the important comnmiercial matter under  discussion,
but there is no way of avoiding them, unless legisla-
tive candiaates of larger calibre can bhe induced to of-
fer themselves for election.

The present erisis calls for bigger men than many
ol the clectoral districts have been content to elect of
late years. The Dbest of our mercantile talent could
he used to advantage in the Imhti(;l| arcna just at
present. The overwhelming proportion of second-
rate lawyers and professional politicians might he - ask-
ed to stand aside at this important election.  Great
captains of industry, leaders in the broadest ficlds of
commerce, heads of large corporations would be wel-
come among the candidates. .\ orave husiness ques-
tion is up for consideration, and husiness men of large
experience and high =tanding should deal with it. It
i not a time for the glibness of the hired talker, or
the needy place sceker. It will be a mistake if it is
left to the ordinary political heelers to attend to this
matter.  Our national existence may find an historie
turning point in this conflict.  We hope most fervent-
Iv that the Dhest and brightest and foremost of our
husiness talent will come to the front and make itself

felt in this campaign.

The New Branch of the Montreal City ani Distriet Sav-
ings Bank on Mount Royal Avenue KEast (corner Christopher
Columbus Street )is now open for business,

-A resolution has been introduced in Congress proposing

reciprocity agrecment with Mexico.
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PRODUCT OF B.C.

than ever before last year.

Customary
Measure.
Gold, placer ..Ounces

Gold, lode Ounces

Silver .Ounces
Lead . Pounds
Copper .Pounds

i Zine. . .Pounds

} (oal Jrons, 2 240 1bs.

3 ('oke .Tons, 2,240 Ibs.

Other materials

w4

In 1909 the total was $24.443.035

of $71.213.103.

ounces, worth

ounted in value to $132,024.170.

so far up to $362,713.851!

minion.

Gold ..
Silver
Lead ..
Copper ..
Coal
Coke .

which 33360 tons were addad

disposed of 3.105.875 tons.

discovered in the Province, which

to stock.

add largely to the annual mineral output.
ister <ays that in the Flathead Valley of Bast Koot-

MINES.

Mines, the actual figures were as follows:—

Though the famous placer mines of British Colum-
bia have lost the productiveness which attracted the
world’s attention in the middle of the last century,
the mineral production of the Province were greater
According to an annual
report just received from the Provincial Minister of

1910.
Quantity. Value.
coeoee % 540.000
267,701 533,380

2,450,241
34,658,746
38.243,034

4,184,192

2.800,046

386,350
871512

192,473
) 800,161

9,
1,245,016
1

T 4

218.029  1,308.174
1,500.000

$26.377.066

at British

$132.021.170
31.095.602
24 645.605
60,743,405
101.810.957
12,201,639

making

538 tons.

it is possible
The

which carries a fair percentage of oil, and it is prob-

NSince 1858 the placer gold taken from alluvial de-
posits has aggregated in value the truly important sum
Lode gold mining, which began as
recently as in 1893, has produced in @old 2.952,736
$60,811,067. So th
bia’s contribution to world’s supply of gold has am-

Colum-

Other minerals pro-
duced in the Province have brought the total output
In all probability 'this
grand aggregate will give the Pacific Province the pre-
mier place among the federated. provinces of the Do-

This aggregate iz made up as follows:—

The gross output of the coal mines of the Province
for the vear 1910 was 3,139,235 tons (of 2.240 1hs.), of

l‘U']]

Of this gross amount. 1.-
238,139 tons were sold for consumption in Canada, 1.-
114.809 tons were exported to the United States. and
60.290 tons were exported to other countries, making
the total amount of coal =o0ld 2 413.

It appears that no very serious attempts have heen

made to hasten the development of the oil prospects

will

Min-

enay, where scepages of oil occur and where a great

di number of oil ¢laims have been taken up, no serious
| attempt has as yvet been made to prove the value of

H the claims, and the district is in this respect no fur-

‘ ther advanced than it was four vears ago. In the
vicinity of Sooke, Vancouver Island. zome oil loca-

} tions have been made, but have vet to he proved of
value: drilling is now in progress. A deposit of oil-

’ shales has been found on the North Thompson river.

able that serious attempts will be made to prove the
value of the deposits from a commercial point of view,
as soon as the Canadian Northern Railway, up the val-

ley, is in operation.

Most important of all the mineral resources of the
Province are its coal-mines, which
years produced not only enough coal for domestic con-
sumption, but also supplied a large demand from the
Pacific Coast States and North-western States of the

American

This demand for export coal, particularly on the
sea-board, has been so constant and the price obtain-
able so satistactory to the shippers that it.has permit-
ted of the domestic price heing kept at a figure so high
as to admit of the importation from (California of fuel-
oil as a competitive fuel, where conditions permitted
of its use, and, as a result,
coastwise steamers are now cquipped with oil-burning
boilers, while it is currently reported that at least one
large railway will soon equip locomotives for the use

of this Tiquid

high price of coal on the seaboard, in the face of the -
direct competition of fuel-oil both in British Celum-
the United States, and the
fact that the British Columbia collicries have greatly

hia and

increased their output, would seem to indicate that
the market is growing faster than the collieries are
being developed, and that the present price of coal is
likely to he maintained, a consoling thought ‘to the
to the
Kootenay collieries, owing to their distance from the

mine-owners, if

scaboard, are protected by the cost of transportation
from competition of the coastwise fuels, both solid
and liguid: hut the same factor also limits the field of
the market for East Kootenay fuel to the Interior of
dritish Columbia and to the States immediately to the

South.

As the following table, presented at the last annual
meeting of the Canadian Mining Institute in Quebec,
will show, the supplies of coal

Pacifi¢

Union.

fuel.

(foast of

not

Iy inexhaustible :—

Koskeemo
Suquash
Comox

Nanaimo
Cowichan
Graham island
Graham island
Elk
Elk
Nicola

river
river. north
Princeton
Tulameen
Telkwa

Hat Creek
Skeena river
Peace and Pine

Total.

No .one can compute the value of these immense de-
posite in the future development of the

river 50

8q.

a large number of

consumer.,

miles

miles

have for

The maintenance of the present

The

“in situ” are practical-

Anthra- Btu

cite- minous. Lignite,

Million Million
lons
0

Tons

19
1.152
1.344

23
307
22 600
14.000

30

64
30

61

Though at present the demand for coke and coal pre-

Dominion.

many

the

East

Million

Lons.

166

68
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vents its being used in producing iron and steel as
a competitor with Pennsylvania, no doubt the time
will come when the iron ores of the Province will be
exploited by the aid of this coal. The speedy filling
in of the western proviaces with farmers and other
scltlers is adding to their value every year. But
there is evidently need of education, or management
of san.c as yet undiscovered kind, to prevent the cost-
ly aad disconcerting strikes of mine workers, such as
is now paralysing the industry in the Rockies. It is
abs ird, ana something of a disgraae to our legislative
gystem, that despite these immense deposits of coal,
the water and rail transportation companies should
just niow be straining every nerve to import fuel into
that district from Pennsylvania to prevent calamity
during the coming winter, hecause a few hundred men

want increased wages.

CITY RAILWAY STATIONS.

Like nearly all other important cities on this con-
tinent, Montreal has great railroad station plans
cither in contemplation or in course of completion.
The time scems to have gone by when it was consider-
¢d to be an unwise and a dangerous thing to .permit
railways to enter to the hearts of large crowded citirs.
Perhaps the growth of clectric street railways has
helped 1o accustom people fo the idea of trains enter-
ing eitics. In fact. i electric motors could be emyploy-
cd and proper safeguards applied there would appear
to be little room left for objection to the idealistice
central station for all the railways entering our cities.

There will always he some to objeet to the use of
valuable city real essate property for railroad  pur-
poses, as there will be (llv_i('t"ll)ll~ alzo to the erection
It ghould
not Le forgotten, however, that there ix an immense

of handgonie stations in our great centres.

aggregate saving for citizens in shortening the jour-

neys to the paszenger and freight trains from the con-

gested Dusiness sections. Nor ig there any much
more profitable use to which landed property can he
applicd than the ereétion ol terminals in proper situ-
ations. As we are reminded by the magnitude of
rtation construction going on or projected in New

York, Chicago. Philadelphia, Boston, Kansas Cith,
Baltimore. Buffalo, St. Louis. St. Paul. Cleveland,
Toronto. Winnipeg and other cities, this aay well be
called “the day of big ferminals ™

The old pasenger terminal problem. as the experi-
ence of New York in the Jast two or three vears has
proved, has Deen solved by the electrification of the
The use of clectri-

city permits the untilization of the “air right.” which

city zone of  team trunk roads.

was impossib ¢ under conditions of steam traction,
and admits of the use of tunnels and cellars for shunt-
ing purposes. elt Tines linking up all the railroads
approaching a city. and giving a ready means of ac-
cess gt convenient jpoints to its heart. are an import-
mt adjunect, not only for passenger travel. but for the
interchange of freight transportation.

The experience of the main-line railway companies
in Fngland, avhich at enormous expense built termin-

als as close as possible to the merve cenitre of London,
has afforded lessons of great value to the corpora-
tions of other countries as to ‘their investment of fixed
capital in city stations. More than one of these ter-
minals has been regarded with suspicion as an unpro-
fitable source of expenditure, and considered a “white
elephant.” Tlectrification, however, and the utiliza-
‘tion of tthe terminal for the needs of the suburban
passenger, who has cqual claims with the long-dis-

tance passengér—and often greater—seem likely to

turn an intangible into a very real asset when the
terminal hecomes a revenue producer.

Suburban travel, indeed, is alone becoming suffi-
clemtly importan to cause rencwed attention to be
directed to this subject.

UPROAR IN BRITISH HOUSE OFF COMMONS.

/
Evidently the action of the JSx'y{i;h Prime Minister
in obtaining a pledge from the l\'ﬁ”ﬁg that he would go
any constitutional fength in =upporting the policy of
the Government, was most unwelcome toa large nun-
ber of people in England.  The Prime Minister made
known th.s important fact through the medium of a
sition. The text of the communication follows :—
letter addressed to Mr. Balfour, leader of the Oppo-

Dear Mr. Balfour—I1 think itis courteows and righ't
before any public decisions are announced to let you
know how we regard the political sitwation.  \When
the Parliament Bill in the form which 1t has now as-
sumed returns to the House of Commons, we shall be
compelled to ask that House to disagree with the
lLords’ amendments. =~ In the circumstances, should
the necessity arise, the Government will advise the
King to exercise his prerogative to sccure the passing
into law of the bill in substantially the same form in
which it left the House jof Commons, and his Majesty
has been pleased to signify that he will consider it his
duty to accept and act on that advice. Yours gin-
cerelv—H . H. Asquith,

This mnnouncement greatly angered at least the ex-
Treme wing of the Conservative party, and when Par-
llament convened the Pritne Miniscer was refused a
hearing. the uproar heing <o tumultuous and <o pro-
longed that the Speaker of ithe House [elt compelled to
invoke the rule empowering him “in case of  arave
disorder™ to declare ‘the sitting adjourned on his awm
responsihility.  For three-quarters of an hour Mr.
Asquith strove to make himself heard. hut each time
he attempted to speak 'the Unionists shouted such ex-
pressions as “Traitor.” “Redmond™ and American dol-
lars.” Tinally, closing the manuscript from which
he had repeatedly endeavoured to read, he cried. <T
shall simply state the conclusion at which the Govern-
men't has arrived.” What this conelusion was could
not he heard amid the din. _

The leader of the confusion appears to have heen
T.ord Hugh Cecil, a scion of the great house of Salis-
bury, and himself a consiructive statesman. and
scholar. of great ability, as his plan for a  Chinese
TTniversity svstem witnesses. Apparently, Mon. Mr.
Balfour had no great svmpathy with the uproar, since
he immediately published a statement, expressing his
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regrét at not having been able to hear Hon. Mr. As-
quith’s speech, though he gprocecded - —

“The Prime Minister seems assured that the con-
stitution provides for te creation of Peers as the ord-
inary machinery for dealing with a deadlock between
the two Houses. 1 admit that revolutions may be
necessary, but the Primme Minister is destroying the
preroga'tives of the Crown and the independence of
the House of Lords at one stroke—mnot to avert war
or to carry measures which the masses of the people
are passionately desirous of, but for one object only,
to prevent the people of this country from expressing
any new verdict on a question which ‘they had twice
before expressed in their verdict on home rule. With
a light heart, the Prime Minister puts the Crown un-
der compulsion, on an excuse so trumpery and con-
temptible!that it would not justify the creation of a
single Peer.”

Before altogether condemming the uproar  which
prevailed, it might be as well to recall the opposition
attempted in somewhat similar manner by ‘the famo
quartette of original Unionists, headed ly lord Ran-
dolph Churchill, almost a generation ago. It may he
rememlered by =ome, that later events made it clear
that the gomew.... noixy methods of those afterwards
distinguished gentlemen was recognized a:  having
leen undoubted value, in awakening the public mind
to the =cr'ovsness of legislation then pending.

Those who have followed l.ord Hugh (‘ecil’s carcer
will be slow to believe thiat his opposition was  un-
studied, or its methods of expression simply  capri-
cous. There is ro doubt a great lack of apprecia-
tion in England of the momentous charadter of  the
changes in governmental methaods, proposed by the
present administration. That all independence or
initiative is to e withdrawn from the Upper House,
is evident to careful observers. Single chamber gov-
ernment s what is really proposed, instead of a re-
formed Upper (hamher.  But, unfortumately. publie
attention has not leen carefully directed cowards the
straight issue.  Party politicians have obzcured mat-
ters and, in any case, the discussions have been ‘oo
academic to interest the majoritv of British voters.
Indeed, it appaans to he the fact, tha't the polities dis-
cuszed in the newspapers have little interest for the
general amuserent Toving, or monev-seeking public.

Al kinds of men are attracted v a row. however,
“Uproar in the House” on the bulletin hoards would
send the ordinary pullic to the study of ‘the report
of proceedings immediately. and Tead to the enguiry :
“Wha't is it all abont ?7 Tt is as effective a method
ag anv of waking up the electorate to the realization
ef the fact that matters of importance are on the poli-
tical tapis. The very fast that it is unusual in the
Mouvse of Commons, makes the employment of turhul-
ence all the wore tellne .

Whether intended, or not. the uproar  reported
ihich was mildness itself compared to the turhulent
proceedings frequertly recorded of the Trited States
rarFament. will doubtlies do come good in Enaland.
John Bullis slow to change h's mind, or to formulate
anopinion. het sanity of judgment usually results,
when he has really applied hinself to ¢ho sarious con-
sideration of an important amatter .

LUMBER USED BY FURNITURE AND (AR MANUFAC-
TURERS IN CANADA.

Statistics of the lumber purchased by furnitare -and car
manufacturers in (anada in 1910, have been compiled by the
Forestry Branch of the Department of the Interior: 117,893,-
000 board feet of timber were used, worth $2987,210, at an
average value of $25.35 per thousind; of this 65 per cent was
native wood at $20.82 per thousand, while the imported wood
cost $33.8¢ per thousand.  Ontario was the principal con-
suer, using over 5O per cent of the total amount. About
one third was used in Quebec and the remaining 15 per cent
was consumed in Nova Scotia, Prince Edwara sland used a
negligible quantity. The timber used in Ontarip, both native
and imported, was more exXpensive than in the other provin-
ces, while Nova Scotia 15 a particularly cheap lumber pro-
vinee.

Yellow pine and oak are the mos{ important species used
by these industries, forming over one-third of the total com-
sumption. It is regrettable that all of the yelow pine and
95 per cent of the oak has to be iwported from the Unmited
States. Great credit will be due to any wanufacturer who
supplants these two species with native wood. However, the
next ten speceis in importance—maple, birch, spruce, pine,
basswood, elm, ash, beech, dougls fir, and hemlock are na-
tive woods, and practically make up the remaining twothirds
of total consumption. Thirteen other spwies are wed in
small quantities. Statistics of various industries thus col-
lected are expected to be a henefit to private owner, timber
seller and manutacturer; by giving a better undgerstanding
of volume of business done. value of specdies and markets.

GOLD HELD BY BIG BANKS.

Last year gold held by state banks of Kuwope had increas
ed from $1.570,000,000 at the beginning of 1900, 10 §2,582,000,-
000 on August 4, 1910, stock of silver remaining almost sta-
tionary at about $60000,00, Since then, wiile the silver
has continued substantially unaltered (now about $3580.000,-
000), gold has risen at dates nearest to Jumne 30, 1911, to $2,-
800,000,000 :

stock of Gold.
Austria—Bank Austro-Hungary .. ., .. .. .. $282,00,000
Belginm—National Bauk 37,000,000
Bulgaria—XNational Bank 6.000,000
Denmark—National Bank 20,000,000
France—Bank France 42,000,000
201,000,000

14,000,000
202 (00,000
24,000,000
Great Britain —-Bank  of areland 19,000,000
Greece—aatiomal Bank.. .. .. .. ., .. .. .. 400,000
Hollaind ~Bank of Netherlands H8.000.000
Italy-—Bank Italy 195000000
IMaly-—Bank Naples . 41,000,000
Haly —Bank Siecily .. .. .. .. .0 ST 2.000.000
Norway - Bank ,\‘()I'\\':ll\‘ 9000000

Germany-—Bank of Empire

(;l’l’ll]il“_\' = L“(‘HI ]Hlnl\'\' .
Great Britain—Bank  of  sngland ..
Great  Britain—Bank of Seotland

Portugal—Bank Portugl 7000 000
Routmanin-—National Bank .. 24 000,000
Russin—State Bank . e 679 .000 000
Russia-—Pank  of Finland 5000000
Servin—National Bank 5.000.000
Spain—Bank of Spain 82000000
Sweden—Bangue Royvale ., T Y 23,000 .000
Switzerland —Banque Nationale o 32 010,000
Others .. .. .. ... .. . L. o o 210.000.000

Grand total . . .. $2.826 .400.000

The hoard of gold since bheginning of 1900 shows an increase
of 80 per cent . If to this vast hoard is added the stock of
wold in the treasury and banks of the United States and other
non-Furopean conntries, the gold money of the commercial
world wonld amount to mot less than six billions. compared
with about §3.800.000 000 in 1900, an incre:se of about 38 per
cent
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RATLROAD  EARNINGS.

> The increase reported jn gross earnings ot cnited States
railroads for the first week in July, as compared with a year
ago, shows further expansion as the month advances, the to
tal for all romds reporting to date for the first two weeks in
the current month aggregating $17,812.017, a gain of 1.2 per
cent, as compared with the carnings of the same roads for
the corresponding period Iast year.  There still exists con
siderable irregularity in the statement, roads in every part
of the country making inereased returns, while others, in al-
most the same sections. report loss.  In the South, losses
b‘\ Southern, Central of Georgia and  Cineinnati, New (1
leaons and Texas Pacific are more than offset by the gains
by Louisville amnd Nashvidle. Chesapeake and Ohio. Mobile and
Ohio, Seaboard Nir Line and some smaller roads Sanilarly
in the West and Southwest there is more or less decrease rve
ported by Coloradao and Southern, International Great North
cern. Minncapolis and St Lonis. Missouric Kansas aond Texas
and St Lonis Nouthwestern, but  gains by Denver and Rio
Crioule and Nissouri Pacilic that by the latter being  quite
Large Below are given the gross carnings of all United
States ronds reporting to date for the first two weeks  of
Julysand the gain as compared with the carmings of the <ame
vocds for the correspondimg period a year ago; also for prac-
tically the same roads in the two preceding months. together

with the percentages of cam or Toss compared with Tast year:

Por

141l Cent,

July. 2 weeks FIT.SI2.017  Gain 21648 1.2

Junes 2o weeks 15.043 505 Loss 399347 2.6

May., 2 weeks 13,912,127 Loss (62380 0.4

Canndinn Pactie Ralway  statement of  carnings  and ex-
'H‘ll.\('\.’

July 1 to

June 1911 June 3001911,

SO ATO000 360 FTOHLT6T SOS. 21

G A DT 05 67467977, 64

Cihross carnings
Working expenses

Net profit < NRUARZAGTT 05 8 3669983057

InJunes 19100 the et profits were $27 1091556, and - from

Juiy 1o 1000 vo June 300 19100 there was a et prolit of 833,
K40 900 8T he camein net profits over the same period Tast
Nearv s therefores for hmes =306.755 490 and e JJuly 1 to

June 300 $2 859871 T0

CANADAS FRUPT cRop

Fhe sduly Frant crop Repoi toissued from the Departnent of
Agrrenltine s Ottawa, <shows that the prospect for apples has
dimmished  shoebthy duving the monthe oxeept i Britsh Cao
T b whore orospects have  improy ed Ihe heat and
drovght have heen most telt in Ontarvio, where the simall frnit
crop livs heen serionsly atlectald Rain. has come at Tast. and
the outlook i= somewhat hoelhter New DBrunswick, like Bri
tien Columbiag has engoved tovourable conditions The .xM»Iv
crop haes stood the heat wave and dbvy o spell very well. bhut the

apples were heginning to drop heavily in some diste ef<, and

sunesealdis oreported i the Lake Erie and  Lake  Tluron
counties Novie Seotian = at st heen heard from and
expects o aecont crop Fongons  diseases are  remarkably
seiaren Fariv varvicties in stern Ontario promised to he
ten cavs carvlies toan usaal The carly and fall varieties give
premwise to te ten doavs earlier than usual The early and

full vavictres wive promi= o of o medinm to full crop. but the

winter cruit wll he searcee in most distriets
Pear< ace raht e all <eetions, with the exceeption of the
NMentreal 4 strict Plhums promise o fair erop in Ontario. and

<1 cood in Nova Scotin and Prince Edward Tshind but light

in DBritish Colambia L he finit had Heean ?\llll'lI:» haddly in

Ontario. bt the rain wia help matters greatly.

Peaches have stood the dry weather well, owing to general
cultivation. Crawflords are rather light. and the blight

known :

“httle peach” is in evidence to some extent.

Cherries, as well as the smaller fruits. includ'ng strawber-
ries, raspherries and gooseberries, have suftered from the dry
spell. and the demand for these fruts has been good.

The United States will ‘have a 35 to 60 per cent crop of
winter apples, 60 per cent of a full pear crop, and 6) to
per cent, of a full peach crop. while Great Britain will only
have a fair to medinm erop.

The report issued by . W. Hodgetts, Recretary of the
Fruit Branch for Ontario. on July 11th. gives much the same
information. The drought has affected the small fruits al-
most. all over Ontario.  Pear blight is very bad in zome dis-
tricts, [;;llli('ulurly Neweastle distriet,  The report indicates
that more orchards have been cared for this year than ever
before, and that these are the orchards which are carrying the
fruit, the uncared-for trees having a very poor outlook in
most districts.  Nome districts report that the apples are
commencing 1o drop. but the rains which have since fallem
will probably put a stop to this.

NEAW CAPITAL IN (GERMANY.

The demands for new capital by joint <tock aml Tmited -

bility companies in Germany  underwent o further inercas

during the past half ycar. The total. which includes the
capital of  new  companies  and the  now issires G
oid ones, reached F1IDHOHL0.00. I his compares  with
$144,800000 for the first half of 1910, and ¥139.600.000  for
1909.  The amount of capital absorbed this year was ile
largest since 1907, when the total reached ®174900.000 . Dur-

ing the June quarter. however, the amount called for was
greater even than in that prosperous yvem

The amounts raised in the past two quarters and in the
second quarter of 1910 are classified in the following table,

only the more important classes heing ineluded:

in LU0 manrks
NMareh June June

‘[l].ll[»‘l l|l|.|”"l‘. quarter,

Conipanies 1911 1911, 1910
Mining and smelting 24,758 28353 52105
Metalz= ond machineny 2184 32.6,7
Electriest y and oas . . 15,012 15,110
Eleetrical goods .. ; 27130 5 AT
Chemicals .. .. .. .. ; T 13.967 19963 7036
Textiles . : . . 2852 0348 12.587
Food products. .. .. .. .. ., 12521 16.1:32 200,930
Building trades .. .. .. .. L. 23,608 14774 19,194
Banks < . . . IEREN 2012 (2 465
Trade .. . . i e p 34501 26,075 25.062
Transportation s ow s wa w 15.802 6931 1779

N INSURANCE COMPANY'S STOUKRHOLDINGK,

At the end of last wees Governor Dix, of the State of New
York. tinally agreed to the passage of an amendiment to the
law, allowing New York Insurance Company’s av extons=ion of
tme to Ganuary 1.0 19170 wherein to dispose of their hold
ings of shares in jont stosk corporatio s

\ceording to the terms of the decrsion givesr ander the
Hughes-Armstrong investigation against the three chief NMu
tual Insurance Companies of New York. they were to dispose
of all their stock holdings by the end of th 3\1-1'~x‘-|\! vear.

Not long ago it was estimated that the three Luge New
York companies had disposed of only 38 per cent of their
holdings and still held %5.060.000 stocks of which they must
(|\>[m~u. The total volume of stocks still to he <ol I;‘\- all
New York State companies, is probably n the acighibourhood
of  £00.000.000. In accordance with the laws requirements,
the Equitable Life Assurince So rety recently disposed of its

holdings  of Mercantile Trust Co. stock and of  Equitalle

N
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Urust Co. stock at something like $17.000.000 for the two in-
stitutions. The Mutual Life also disposed of its Bank of
Commerce stock recently; according to its report, it owned
on the last day of last year $3458.000 of that institution’s
stock, which had a market value at that time of nearly $7,-
006,000, For instance, the Mutual Life at the end of last
year had $1,500,000 par value of Consolidated Gas stock; $3,
000,000 Pennsylvania Railroad stock; over $3.500.000 New
Taven stock and $300,000 New York (entral. The stock
market could not help but be affected by being held face to
fact with the necessity of absorbing these holdings within the

next few months.

STOCK EXCHANGE VALUES.

The usual monthly compilation by the “Bankers' Magazine”

of the aggregate value of 387 seeurities dealt in on the Lon-

Exchange shows a decrease of £ 1LGT1 000, or 5

uu
don Stock
per cent for July. following a decrease of  €8.010.600. or 2
per eent, for June British and Indian funds decreased £6.
373.000. or .9 per cent. which followed a decrease of 1.4 per
cent in June and refleets the unsettled investment and poli-
tical situation. Home rails are €1.398, 00 lower, equal to .4
per cent; Africans reacted €£123.000. or .2 per cent. from the
June decline of €312 000, while Americans improved € 3.680.-
000, or .9 per cent. and foreign government funds deereased
€6.644,000, equal to .8 per cent

The detailed comparisons follows:

Aggregate value of 387 representative securi-
ties on .July 20, 1911.. £3,684.731.000
Aggregate value of 387 representative securi
ties on June 21, 1911 3,699,402 000
€ 14,671.000

Deerease

Following are the “Bankers' Magazine™ index numbers on

Stock Exchange values for a series of months (total of 387

representative  securities) :

Jan ., 1909
Feb.. 190
Nar.. 1909

£ 3.645000000  May. 1910 .. .. 3.7 16.915.000
3 651,000,000  June, 1910 3.692.839 000
3.000000  July. 1910 3.667.034.000

Apr., 1969 .. .. 3495000000 Aug.. 1910 .. L 3.6506,635,000
May. 1909 3.731,000000  Rept.. 1910 .. 3,740 304 000
,lm;«-. 1909 .. .. 3723000000 Oct.. 1910 .. .. 3.671,229.000
July, 1909 727.000000  Nov.. 1910 3.641.245,000

30676000000 Dee-, 1910
3.760000,000  Jan., 1911
3733000000 Feb.. 1911
3.696.000,000  Mar. 1911
Dec ... 1909 3.711.000.000  Apr.. 1911
Jan.L 1910 3.709.000.000 May. 1911
Feb.. 1910 .. .. 3.717,000000 .lune, 1911
Nar., 1910 . BT13574.000  Luly. 1911
Apr., 1910 . £3.726.464 000

3.647,692.000
3.691.788.00)
3.703.794,000
3,705 942.000
3.707.694.00(

Aung., 1909
Sept.. 1909
Oect . 1909
Nov., 1909

3.707 41_.00(
3,699 402 000

3684731000

Valne
(O s
No. ol omitted) Dee. Per

1ssnes. July 200 uiy. cent
British & India funds g . 9 €721.230 €6 373 .9
Foreign government stocks .. . 31 SIRRTH G644 8
British railrvoads .26 303,724 1 308 1
American vailroands (shares) . 17 114 850 3,680 il
South Afrears .. 15 TT624 123 2

Inerense

J. Po alorgan and Co., have confirmed the report that
Now York Central will merger its lines in New York State
into one corporation and operate under one financal manage-
ment,

SOME SPECIMENS OF RECIPROCAL TRADE PRICES.

The New York Herald recently culled from the list of ar-

-

icles whose prices was affected by the proposed trade treaty
between Canada and the United States, the following com-
monly used at the dining tables of the ordinary people. The
imtention was to prove that the proposals actually would re-
duce the cost of living in the Ntates, and it is done showing

the difference in the rate of customs duties:

Present New

Rate, Rate.
l;lllll’l' y @ & & ¢ . > . G O¢ a “) l"l'('(‘
EgEs.. .. v ww ne v an w55 s coo.ooe a doz. Free
Fotatoes 25¢ a bush. Free
Fresh hatibut .. .. .. .., .. .. .. le a lb. Free
Apples .. e e b wa e e e e s we 20C 0 DUS: Free
Lomatoes . . . 26 per cent Free
Onons .. . o ke s e we g sa @ wed0 A ashs Free
Cabbage . . AR 2 oo GG ss ws s 20 ‘each Free
Peaches .. . s s% @s we 33 .3 ». 2008 bush. Free
Poultry (dvessed) .. .. .. .. .. .. .. .. .. 3¢ca Ib Free
Poultry (live) 3¢ o b, I'ree
Maekerel .. .. wo vn v e gew ww e e o L@ b Free
Bacon and hams .. .« we o0 ws owv ws o0 40a b 1%calbs
Beer and pork (salt, dried or smoked) .. 25 per cent Free

Whether the goods to be supplied from Canada’s 8,000,000
of people will make an appeciable difference to o population
of 10.000.000 we are not very sure.

So far as we can judge, the U.S. wholesale business is most
likely to reap a large proportion of the advantage. In this
country the effect will be in the direction of bring ng the
cost of living up to the same level as exists today n U.N.

cities.

PORTLAND CEMENT INDUSTRY.

Ihe striking growth in the use of Portland cement in build-
ing and other operations in Canada, is well shown in the fol-
lowing statement brought down in answer to enquiries in the
House of Commons last week. The retwn, which we quote
in full. shows by comparison how rapidly the natural rock
cement is being pushed aside by the so-called ant  greatly
superior Portland cement:

The production of cement in Canada in the years 1900 10
is as follows:

Natural Rovk Portland

C‘ement Cement
Year. Bris
1900 202,124
1901 317.066
1902 204504
1903
1004 B - 56G.814 010358
1905 - . . 14184 1346548
1906 .. . . . . 8.610 2139164
1907 = s s wiw s sme 5% 5775 2436.093
1908 . % G P ae s as 1.044 2 (65,289
1009 , A s . . 1.010 180
*1010 A cn e 4.753.975

Subject to revision.

Western Ontario has already harvested a large propor-
tion of its wheat, which 1s of a fine sample. averavine 611/, to

(21, pounds to the measured bushel.

Canad’s total external trade for the fiscal vear 1909-10,
-9
7

transacted with 72 covntries, reached #G93211.221 or $92 per

head of the population

—-The population of Ottawa is estimated at 9 300, an in-
crease of 3500 over last year. This is exc'usive of suburbs.




THE CANADIAN JOURNAL OF COMMERCE.

BANK CLEARINGS.

Bank clearings for the first half of the present year in
Canada show a gain of 6.3 per cent compared with the first
half of 1910. 'The following table shows the clearings for the

cities of Canada for the half year:—

Half-year total.  Increase.

Montreal .. .. .. .. .. .. .. ..$1,074,386,122 $79.510,089
Toronto 886,099,768 126,807,672
GubBWA s o o5 e we e 99,778 975 4,986,727
Quebec.. .. .. .. .. 59,621,529 1,756,480
HaIbon o ¢ sv &5 s3 25 55 a5 57.303,512 9,566.943
ivelifan ,. .. .. oo e A B 40.912.432 *8,102,665
St. John, N.B... .. .. .. .. 37.739,101 714,045
LONdON <. .« ww ov e wm e e 35545317 1,440,888
Winnipeg. . es a5 s 483,911,652 90,639.375

48,363.224
23,947,502
11,083,242
24,140.055
10,800.471

$435.654,018

252,987,096
93.447.152
65,760.351

Kdmonton 54.062.293

REGIMA  wi o e s s e o s loe 31.002,656

Vancouver.
Calgary..

Victoria

Total, Canada

* Decrease.

INSURANCE NOTES.

Lhe Vancouver Lite Insurance Company gives notice of
incention to seek correrate powers at the present session of
P dioment

Ihis promises to be a disastrous year for the fire com-
panies, and  the casualty  companies declare that losses for
the first six months of 1911 has been unusually -heavy.

lmployers liability Tegislation in New Jersey make neces
sary insmance upon domestic servants calling for $7.50 an
nual premivms. How to make Bridget meet this expense is
one of the problems of the day

I'he New York Life has just announced that hencetorth
no business will be acceepted except it is written by whole-
time agents of the company.  This means the downfall of the
free lances form this time forward.

The Metropolitan Life has taken steps to extend its free
nursing system to 260 cities.  Amoug the small insurers the
system is proving to be nte saving, as well as likely to short-
en disability perrods

The Spaniard has a proverh Quien en un ano quiecre ser
rico, al medio e ahorean  He who wants to grow rieh in a
vear will be hanged i sixo months.  We would suggest that
this neatly printed on cards should take the place of the =Do
it (him hev-them) Now™ exhortations which are so  common
in certam offices Faken to heart and lived wp to. and we
should have small need of our handsome but a tivwde too much
now watch me superintendent  of insurance Ins. Record

rredervick Lo Hoffman, statistician of the Prudential In
stranee Coool Newarke has compiled for the “Spectator™ his
record of swicides in American cities for 1910, and for the 20
vears endine st Decemoer I~ figures show that the rate
deereased fo 1T per cent for cach 100000 of population last
vear The average in 909 was 21 per cont

e inerease of mortahity during the progress of the hot
wave over the United States in the early part of the month
was indicated by a statement of the Metropolitan Life. show-
ing that between the first and fifteenth davs of the month
6356 policyholders of the company  died. compared with 5,
17 in the similar period last vear.  The death claims durine
the period amounted to $984.000. an increase of $115.000 over
the amount paid for death claims during the smiilar period in
1000

The New York Central Railroad Company has organized
a burean for the prevention of accidionts. expecting to instroct
emploves awd the jublic <o as to minim'ze the dangers to
which they arve exposed and the possibilities of aceident

The Sovereien Fire of Canada has heen admitted to oper-

ate in California, the transfer of its United States deposit
from Minnesota to New 10rk having met the requirements of
the California department.

—Assistant Manager and Actuary Ed. E. Reid of the Lon-
don Life of Canada is visiting the principal agencies of the
company between Winnipeg and the Coast. He is accom-
panied by J. I. Maine. inspector of the industrial branch.

—A good deal might be done by fire underwriters towards
forcing small towns and villages to secure proper protection
against fire.  $50,600 would be a sufficient sum to expend in
many cases, just the amount of the loss of a vusiness block,
big hotel, or school house building, of which we have been
hearing lately from unprotected places.

~—The Gresham Life Assurance Society, Limited, of London,
i8 making arrangements for commencing business in Canada,
and has bought out the Dominion Guarantee Company, of
Montreal. This company lately erected a building on St.
James Street, which will he used as the Canadian head office
of the Gresham. In Canada, the Gresham will transact a
life business under its old title of the Gresham wuife assurance
Society, Limited, and a fire and accident business under the
title of the Gresham Fire and Accident Insurance Society,
Limited. The company was established sixty-three years
ago. in 1848, and has asscts of $52.300 050, with insurance in
000,000

force amounting to about $12

-Rarely have the fire insurance companies operating in
Canada had to meet such a sequence of heavy losses in rapid
succession as last month. The losses by less than a dozen
large fires which have occurred during the past few weeks in-
volve payment by the companies and other fire insurance or-
canizations operating in Canada of not less than $1.600.000,
and at the office here of one of the foreign companies, which
has operated in Canada many years. it has been stated that
the second week in Julv was the worst the company has ex-
perienced in this field since its entry. The largest single Joss
is. of course, that at Porcupine. where, so far as present in-
formation goes, it seems likely that the insurance loss will
reach $700.000 and eventually possibly will he found to ex-
ceed that figure.  Apart from these large losses. small and
what may be called normal losses have lately been exceeding-
Iy numerous. owing. in part to the prevalence of eleetrie
storms, and it seems likery that the present yvear will  prove
a relatively unprofitable one for the majority of the fire

companies operating in Canauda

FIRE RECORD.

The old Chevalier otel and twelve wooden frame houses at

LLongue Pointe were burned Saturday awnd  sicteen families
were rendered homeless, .

Fire destroyed the homes of Mr. N0 Roberison, 538 Auburn
Avenue, and Mr. Frank Ball, 56 Auburn Avenue. Earlscourt,
Ont.. Saturday.

The planing mill of W. J. Travis. Wyoming, Ont.,  was
burned Friday last. “The Toss is only partially covered by in
surance in the Lumber Insurance Co. of New rork

Fire cansed by a spark in some sawdust destroyed a quan-
tity of Tumber at the Alberta Lumber Company’s vards at
Ialse Creek, B.Co, July 220 The damage is estimated  at
$10000.

Fire July 26, in the premises of the Central Ele -trie School
Supply Co.. Toronte, did 512000 damage.

The sash and door factory of Walter Reid was damaged by
fire JJuly 27 to the extent of $1.000.

The Crown Plaster Co.’s gypsum mill at Lydhimore, Ont..
was destroved by fire July 27, causing a loss of $75.000.  The
plant was insured. and will be rebuilt.

Twelve families residing in Frontenae bhetween Forsvth an
Rachel Streets were driven from their homes as o yesult of a
Dlaze that broke out in rear of the tenement< they ocenpie:dl
Friday last The fire originated in a shed in rear of the home
of Al“wph Lammey. 385 trontenac Street. and smread vapidly.
The combined efforts of the fire fichters soon had the flam-s

under control Thev eut the fire off from the nouses ‘n Har-
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bour Street, but the block in Frontenac Street suffered con-
siderable damage. The sheds were all destroyed, while the
flames got into the rear rooms of the dwellings which also suf-
fered damage by smoke and water. Loss $10,000.

The big Allan sawmill av Campbell’s Bay, about 30 miles
west of Ottawa, on the Uttawa River, was destroyed by fire
July 27.

Thirty-five establishments, and one-third of ..e¢ town of
Farnham, Que., was burned Monday, and an estimation of
the total loss at $250,000 is said to be a conservative figure.
Fortunately, no lives were lost, and the few casualties were
only of a minor nature. The insurance is about two-thirds.
Many of the town’s principal business structures fell prey to
the flames, including the Balmoral Hotel, Menard’s Hotel,
Oddfellows’ Hall, Wonderland Theatre, the Town Hall, and
the fire station. The Eastern Townships Bank, a handsome
brick and stone structure, stands alone in the burned area,
but the interior is damaged by smoke and water. The list
of losses is as follows:—Farnham Corporation, $.0,000; Hotel
Balmoral, proprietor, Zoel Dupont, $30,000; L. A. Beriau,
notary, $20,000; Alphonse Desautels. shoe store, $25,000; L.
Ed. Choquette, $15,000; Arthur Archambau.t $15,000; Ben-
jamin Menard, $15.000; Jos. Lareau, $10,000; J. A. Decelles,
merchant, $20.000; P. A. Bessette, $8,000; H. Potvin, $8,-
000; Dr. Demers. drug store, $10,000; 8. Noiscaux, $10,000;
J. B. Besette, tailor, $1v,000; J. Hessee. Wonderland Moving
Picture Theatre, $8,000; Arthur Ouelette, $3,000; John Wil-
son. $7.000; George Leclaire, $2,000; Madie Bros.. $5,000; L.
Elms, grocer, $7,000; Jos. Adam, provisions, $5,000; P. Vali-
quette, $10000; E. L. Arpin. $5,000; E. Rye, jeweller, $5,
000; Keast and Brown, jewellers, $10.000; Miss E. R. Mar-
chessault, milliner, $4.000; L. Plouffe. barber. $500; Alphonse
Henrichon, barber. $500; A. Galipeau, grocer. $5.000; A. (ho-
quette, $10,000; R. Casgrain, $800; S. Poulin. lawyer, $2.000;
and Ed Gauthier, $1.200.

Eight inmates perishea in a fire Monday which destroyed
part of the main building of the Hamilton Insane Asylum,
Hamilton.

A large flour and grist mill at Stirling, Ont., was burned
Monday. The plant was owned and had been operated for
some years by Mr. John Dawkins.

The barns of F. Hatch, near Duart. Ont., were burned Sun
day. Loss $1000.

I'he livery stable conducted by J. R. Murray on the Hotel
Brunswick premises, Moncton, N.B., and one or two other
barns and small dwellings in the immediate vicinity, were
gutted by fire July 27. Loss $5,000; insuran:e $750.

The plants of the Union Construction Co. and the Ottawa
Stone and Brick Co., on Catherine Street, Ottaiwa, were dam-
aged Dy fire Monday to the extent of $10000. rhe b.aze was
due to asphalt boiling over.

Advices from Fernie, 8.C.. Tuesday state that three mil-
lion feet of logs were burned at the lumber camyp of the Fernie
Lumber Co.. All the camp supplies and buildings were de
stroyed.

The plant and stock of the Taylor Mill and Lumber Co.,
on Government Street, victoria, B.C., was gutted by fire
Sunday.  Loss $100,000.

The rustic theatre at Kent House grounds. (tuebec, was
gutted by fire Monuaay.

Fire Tuesday did $10.000 damage to the stock of Hyman
King dry goods merchant. Queen Street West. Toronto.

MeLean and Stadig’s sawmin at Connors, N.B.. was burned
Sunday.  The mill was insured for ¥4.000 in the Royal and
2000 in the Liverpool and London and Globe.

Twelve dwelling places were burnel Wednesday with dam
age cstimated at $,0,000 at Strathmore and Laxeside, (u-.
both places adjoining one another. The following is the list
of houses burned in Strathmore:— Mr. A. W. Mchinnon,
Mrs. Broadhead. Mr. W. R. Maxwell, Mr. George D. Smith,
Ay, (. F. Flanagan. Dr. Monette. one vacant house. Mr. .I.

& Noriss. Total estimated loss, $30 000, of which two-thirds
were covered by insurance. The following wire hurned out at

Lakeside: Mr. N. F. Shaver. Mr. George Smith, Mr. Andre
Teroux. Mr. (. D. Deslauries. Total loss $20,060. of which

half is covered by insurance.

BUSINESS DIFFICULTIES.

Although there were several insolvencies in this Province
during the week, nothing serious was invoived in them, and
it looks as though the monthly settlements on the 4th and
5th will pass quietly. Last week’s failures in the Dominion
numbered 23, as comparea with 32 for the corresponding week
last year, only 6 of them exceeding $5,000 in value.

Commercial failures in Canada during July, as reported by
R. G. Dun and Co., show a pronounced expansion in the am-
ount involved but some falling off in number as compared with
the corresponding month in recent preceding years, the lat-
ter being only 100 as against 104 last year, 121 two years
ago and 134 in 1908, while the liabilities amounted to $1,-
957,398 against $802.566 last year, $985.997 in 1909 and $1.218,-
132 in 1908. All classes show more or less increase in liabili-
ties, those in manufacturing being 30 in number, with default-
ed indebtedness aggregating $632.791 as against 28 for ¥

L4y
134 the same week a year ago and 28 for only $154.080 i;l
1909, while those in trading were 67 with liabilities of $849,-
588 against 73 for $454,212 last year and 90 for $813,917 in
1909. The increase in the liabilities in both these classes are

to a great extent accounted for by the suspension of a manu
facturing concern in Manitoba for approximately $300 000, and
by a trader in Quebec for over #250.000. the elmination of
which would produce a fairly favourabie comparison with pr

vious years, especially when the decrease in numoer is consid-
ered. In addition to the above there were 3 defaults in the
brokerage class, with liabilities of $75.019 aga:nst the same
number last year for $71,220 and 5 in 1909 for $18.000.

For vae present week the failures reported are distributed
as follows:—

In Ontario the following have assigned: Robert Deyo, mer-
chant, Chatham; K. N. Sedvall. tailor, Ottawa; Tue Sellew
Motors. Ltd., Toronto; ('. J. Drake, tins, Chippawa; J. J.
Randall, men’s furnishings, Dunnville.

The Petereboro  Meter Company, Ltd.., was incorporated
September 22nd, 1905, under the name of the Eleetric Meter
Co., Ltd., and under provision of the Act they were granted
power by the Government to change the name of the com-
pany as above. The directors are: Hemy Po Cook. president;
o. Knox, vice-president; A .J. McClellan, secretary and trea-
surer; R. B. Hamilton. and ¥F. B. Clark. They have an au-
thorized capital stock of $100,000 in shares of $100 each. and
their statement of 1905 showed them to be far ahead. Re-
cently the control of the company has heen purchased by the
present officers and  directors, and they moved their works
to Uxbridge, Ont., where they claim to have bought a fac-
tory for $20.000, and stated they had obtained from the town
of Uxbridge an exclusive franchise for 25 years for lighting
the town. They have lately assigned, but no statement has
been received as yet

In Quebec, the following have also assigned: Wilfrid
Proulx. grocer, Montreal: V. (ingras. general store, St
Eprim-D’Upton; Edonard Paquet, saddler. St. Ludger; Ar
assignment has
and Co.. ¢'oth,

Montreal  Mongrain and Vachon. hotel, Vallevficld Jos.

thur Bergeron. shoes, Verdun. A demand of

been served upon the following: 1. Turna

fsabelle. planing mill. Armagh. has maae a judicial assignment.
E. Audet and Co.. grocer. Black Lake have made o vountary
assignment.  F. B. Menagh.«brassworks, Montreal. and Miss
Olive Roy. millincry, Shawinjgan Falls. have consented to as-
sign.

At Granby, Que.. the firm of Michel Bruneau and Sons,
composed of Michel Bruneau and Arthwr Bruneau. ha< made
an assieonment for the bhenefit of its creditors. wita liabilities
of about %18.000. and apparent assets of $20.0°0. The busi-
nesz consisted of a door and sash factory, which burned last
vear the firm settling for 50c in the dollar. Tt started again
with horrowed capital. but on account of compet-tion and
lack of business. it cannot manage to go ahead successfullyv.

Nicholas Marearis, confectioner, Montreal. has assigned
with liabilities of $1403

The Sherbrooke Jewellery Co.. manufacturers Sherbrooke,
was incorporated March Gth, 1909, w'th an suthorized api-
tal of £15.000, divided into shares of §100 each. Officers and

f:
i
b
N
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directors are: O. (. Morrissette. president; J. W. Gregoire,
vice-president; P 1L Gendron, secretary-treasurer; George
. Delorme, (. Picard and H. M. Langlois. Lus company
appeared to control a fair trade which was carefully managed.
They went into liquidation July 21st, 1911, and Royer an'l
Prescourt were appointed liquidators. .\ statement of their
affairs shows their assets to be around $10.,113, with liabilities
of probably $14.716.

The Princess Hall Co. (Limited). was incorporated August
Slst. 1007, with an authorized capital stock of $20.00.. divid-
ed into 200 shares of the pai value of £100 each. The com-
pany was formed of Joshua Boyaner, Samnel  Strean,  and
Flias B, Shapera, manager. and  was incorporated for the
prrpose of ereeting and carrying on a danee and concert hall
on Bethelet m~oreet. of this c¢ity.  Following its incorporation
the company  was duly recistered on December 30th, 1908,
when S0 Strean was appointed president. . Laing secretary,
and o Bovaner treasurer. In 1910 they stated that the
whole of the authorized capital had been paid up, also that
the company owned the building, which was now worth $60,-
00 \ winding-up order was cranted them last  week on
petition ot o o Maher, and AL F. Wright has been named
provisional cuardian

The EFaton Lithographing Co.( not imcorporated). has con-
gented to assign, July 31st. on demand of R. S0 Deacon. for
FG00 Henry o Eaton, has heen the sole registered owner
ol this concern sinee Mareh T4th. 1910 Although he began
business in oo small way. he claimed to be meeting with con-
siderable suceess.  On the first of last May his business was
partly damaged by five, which was fully covered by insurance.
No statement has been received as yvet

In Manitoba: F. G Johnson. plumber. Portage fa Prairie,
has assigned

In Saskatehewan: 1. R Hallman and Co.. Arcola. has as-
stened

In Aiberta: Brandon and Skinner. Calgary, have assigned
to Trusts and Guarantee Co.. and John Henoerson, hotel-
Keeper. Pincher Creek. has also assigned

In New  Brunswicks 00\ Wilcox. men’s furnishings, St

John, has assigned

LON LIS DIRECTORY

Ihis well known and invaduable compilation comes to us

displaying the same care and atltempt to sesure aceuracy as
usial Naturally. as Montreal mereases in population this
enumeration of the names and addresses of the inhabitants
nercases e hulkimess Lhe Divectory <hows an increase ol
81 pages over last years and it has now aftained to 1OS4
pirges. and to such o sze as Lo render it necessiary to give
the information in as condensced a torm as poss.oles at the
sitie time not takimg away from the usetulness ot it

The Directory contains about IOSO0G names. aond these e
present apopulation of SH b0t T the City omd Onitsirts: or,
dedinet ne tor the ontskirts AWestmount (1700000 NMatsonneuyve
(oGO Ontremont 000 Verdun (HEPGO. 0 sopulation
for the City proper of das)0 Our vetmns for the ity

s and s, S02 storves, 220

siburbs oinve 12810 hooses tem
offices as beine unoceupted, under vepair. or new huildings hot
ready for ocenpation erceted duving the past vem In 95
office buildings, 2 420 orfices are rentel anb 95 are not rente:d
Tn many of the vee bal2ings nearly all of the offices are
rented Phe ~treets now num'a 1.idl

owill be interesting to choek this anoflicial census with

that undertaken by the Government, which has yed od much

cerit efsnmoalready

I'he veteran publishine tivm are to bhe coneratulated upon
the completion of another annual volume of this mnute and
I Metropolis of the Do

important history of the commerei
minion

The tmperts nto the Umted States durine 1911 have ol

ready decreased  $20000.009 in value from those in 1910

—Unless there is something freakish about the growth of
the new unnamed variety of wheat just out at the Experi-
mental Farm at Brandon, Man.,-farmers will undoubtedly be
much interested in this grain. This new varicty of wheat
was seen at the Experimental Farm on April 26 and was cut
on July 31. so that there are only nincty-four or 95 days be-
1

is a very early variety, occupied one hundred and seventeen

tween seeding and cutting. L

vear Marquis wheat, which

days between seeding and cutting. and Red Fife was one hun-
dred and twenty-three days If the new variety of wheat,
which is not yet named. lives up to the record it nas this year,
farmers may find it a much more suitable variety for the
country than any of the other spring wheats.

The Mechanies and 1armers Bank of Albany has declared
a dividend of one hundred per cent to stockholders

FINANCIAL REVIEW,.
Montreal. Thursday Afternoon, Nucust 3rd, 1911

Business keeps up well in the Stock market from various
generally well defined reasons. The inercases o capital has
Kept bank stocks on the move, though transters have not
been numerous, because the holding is generaliy oy investors,
who are not eager profit-takers. excepting wien pinched by
emergency.  C.P R has been fluctuating  through  the  in-
fluence of foreign markets, easily moved by war rumours, and
has receded to 243Y,. though at the beginning of the week at
245 (or in British term 250) in London. Montreal Power has
been busy. and shows symptoms of heing pmnacled above
measure at 167, though no doubt the prem se behind it s
good. Winnipeg Street is coming mto its own, and all the
William Mackenzie stocks are hopping along to a merry tune.
toronto Rails are still on the upturn Rio is still believed
in. despite manipulations.  Steel has been badly  left by its
political friends. and is wobbling aho it stitl in its old uncer-
tainty. There has been great weakening in New York, the
last few days. since the adverse decisions against westein
railroads became well known, bhut the local market has not
been greatly  affected Money s cheaper again there, and
Canada finds it easy to ga n whatever vold ciop moving  will

Yeanire,

It is expected that mining investments will sufter  bhefore
tong. as it hecomes impossible to conceal the results of de-
velopment . \lready one Montreal (lotation has been hard
hit. through a mistaken manager. and it is feared more of
such stories are vet to be told

Lloyds Bank of London will shortly open an auxil'ary insti-
tution in Pavis under the title of Lloyvds Bank (l"l';lnmi)_ Lim-
ited. The London banking honse has taken over the bhusi-
ness of Messrs. Armstrone an'l Co.o at 19 Rue Seribe A
hranch e<tablishment ot Havree will also he continued

The Windsor Iotel is abont to issue =230 000 new  <fock
at par. which will be given the <havelholders at the rate of
one suarein five.  This wil! make the capital £1.500.000 com-

mon nl S600 600 honds

It is reported that the <ale to o Toronto firm has heen

TENDERS FOR DEBENTURES.

FENDERS. addressed to the undersigned. will he received
up to noon Monday. September the d4tn, 1911, for tho pur-

chase of %22 0.00 30 years for the City of Hull. pP.O.

Debentures. '
Tenderers state a price for 414 per cent or 5 per cent. or
both. interest payable half-yearly. and accompany  their ten-
der with a marked cheque for 1 per eent of the'r tender.
For further particulars. apply to
JOHN F. BOULT

Clevk, City o TIu'l, P.Q.
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bentures. Seventy-five thousand dollars of these are for
street improvements, the balance for sciivol purposes. The
assessment of Sydney is $06.000,000, and the population is 16,
0uo.

— Bank of Montreal ofncials state that particulars of the
issue of the new stock will not be given out by the directors
urtil & generar meeting of shareholders has been summoned.

Parliament has dissolved without giving any attention
to the propos>d new Bank Act. Bank Charters. it will be
remembered, were continued by special Act of Parliament un-
til next summer.

The Ministry still remains in power at Ottawa, and can
probably grant the license required to enable La Banque In-
ternationale to begin active business.

The Bank of England nas $205806.740 in gold bullion just
now: the Bank of Irance 5638399460,

Canadian gains of gold from New York are not for month-
end window dressing purposes, as is imagined theres but are
the beginning of heavy withdrawals for legitimate purposes.
Money is worth more here than across the line.

U.8. securities have been selling freely in EKurope. owing to
the trusts and railway decisions, and sterling drafts  have
bheen high in consequence of necessary remittances.

C.P.R. slumped in Germany over the Morocean war - scare,
but afterwards recovered. and advanced over 251 on Furopean
Ixchanges

Money is not so cheap in London. and the advance for dis
counts to 214 per cent nas greatly checkea the drawing of
finance bills against the coming crops of the United States.

Reports say that the <ale of U.N. stocks in Europe has
been on an unprecedented scale. and that big “shiploads” of
certificates are already on the way a:rvoss the Atlantic.

In New York: Money on call 2 to 21, per cent. Time loans
stronger; G0 days, 2% to 2%, per cent; 80 days. 3 to 3, per
cent: six months, 3% to 37, per cent.  Prime mercantile pa-
per. 4 to 4Y, per cent. Sterling exchange steady at 4.84
for 60 day Dbills. and at 4.86.10 for demand Commercial
Dills. 4.831,.  Bar silver. 521, Mexican dollars. 45, U8,
Steel, com.. 781y, pfd.. TS0 Amal. Copper. G35 N X
& ILR.R.. 1071y, In London: Bar silver steady. 24 1-16d
per ounce.  Money 1 per cent Discount rates: Short bills.
214 per cent: 3 month’s bills 214 per cent. Jerlin exchange
on London. 20 marks 48 pfennigs. Paris exc., 25 francs 25

centimes.,
The proportion of the Bank of England’s reserve to liabili-
ties this week was 3451 per cent: last week 56,48 per cent
Consols 78 1-16 for money and 7814 for acconnt )

The following is a comparative table of stock prices for the

The Bank of Toronto.
DIVIDEND No. 120.

Notice is hereby given that a Divi-
dend of Two and Three-quarters per cent
for the current Quarter. be'mg at  the
rate. of  Keven  Per Cent Per  An-
nunm. upon the Paidup Capital  Stock
of the Bank. has th's day  been  de
clared. and that the same will be payable
at the Bank and its Branches on and
after the lst day of Septcmber next. to
Shareholders of record ot the close of
business on the 15th day of aucust noxt.

The Transfer Books will be closed from
the Sixteenth to the Twenty-fifth days
of Auzunst next. both days ‘molusive

By order of the Board,

THOMAS F. HOW.
General Manager.

The Bank of Toronto, Toronto,
July 26. 1911.

comp'cteld of $150,000 415 per cent 30-year Sydney, N.S., de-

week ending Aug. 3, 1911, as compiled by Messrs. C. Mere-

dith and Co., Stock Brokers, Montreal:—

STOCKS. ) iligh- Low- Last Year
Banks: Sales. est. est. Sale. ago.
British North America . (§ 150 150 10 L+tiy,
("GIIMETEe « . wo 5w ss 27 20854 2081, 2081, 1993,
Eastern Townships .. .. 23 175y, 173 13 16
Merchants. .. .. .. .. 62 199 195 199 18
MOISONS. ; s¢ 25 =3 .5 o 176 208 205 205
Montreal e G2 270 2638 245
Nationale .. .. .. .. .. 3 124 124
Nova Scotia. .. .. ... 20 273 27
Royal. .. .. .. .. .. .. 46 8 238
Torontos . s: .5 sw s o3 10 14 213 213
Miscellaneous:
Asbestos, com. .. ., .. 8> 6 5 b Ar
Bell Teiep. Co. .. .. .. 44 147 146 146 ..
Packers A.... .. S 280 04 04 04 2
Do. B N e 91y, ol 91
Can. Car, pfd.. . . 14 103y, 12y, 103y,
Cement, com. . - a4y 22y, 21y, 22
Do..Pref.. .. .. i o 340 834, Slv, 82
Can. Cottons, pfd. .. .. 50 65 (15} (15
Can. Convert, : B 25 34 34 34
Crown  Reserve . L4290 0 3.25 315 3.20
Can. Gen. EFleetrie 10 10934 1093, 1003,
Can. Pacitic .. .. .. .. 296 245 2421, 2431
Detroit .. A . 1167 73 iy, 711,

Town of Collingwood, Debentures.
® @ ®

TENDERS are invited for the purchase of the following
Debentures:

(No. 1) $14,000 for Fire Hall interest caleulated at 41, per
cent, payable in 20 equal consecutive annual payments ot
$1,076.26, comprising Ppl. and Interest from December st
each year. Iirst payment December lst, 1911, computed from
December 1st, 1910

(No. 2) $6,400 Collingwood Debenture Act, 1899, of 1910,
Interest at 41, per cent, payable in 30 equal Annual Instal-
ments ol §392.90, comprising Ppl. and Interest on December
Ist cach year. Iirst payment December Ist, 1911, computed
from December 1Ist, 1910,

(No. 3) $7,000 Collingwood Debenture Act. 1899, at 41, per
cent payable in 30 equal Annual Instalments of $429.74 each
on December 1st each year. First payment July lst, 1912
computed from July Ist, 1911.

(No. 4) $30.000 Board of Eduecation, Interest at 41/, per cent

payable in 20 equal Annual Instalments of 06,28, co npris-
mg Ppl.and Interest., in December Ist cach year. Iirst
Payment on December 1st. 1911, computed from December 1st,
1910.

(No. 5) 515000 Public School Interest at 414 per cent. pay-
able in 20 equal Annual Payvments of £1.153.14 cach on De-
cember 1st each year. First Payment on December 1st, 1011
computed from December Ist. 1910

(No. G) $24.500, Local Ihprovement Sewer. Interest at 41,
per cent. payvable in 20 equal consecutive Annual Instalments.
comprising Ppl. and Interest. First Payment December 1st.
1912, computed from December 1st, 1911

All payable at Bank of Toronto, Collingwood. Tendeyps to
be given for each separate parcel. and successful Tanderer to
pay at par in Collingwood. and cost of forwarding Deben
tures

Assessed value, ¥2.80827]1
Debenture Deht. as at December 31st. 1910 .. .. $468.058 25

Tnelusive of Local T'n_prm'nmont Debentures of $55.854.90
Tenders to he sent to the undersigned not later than August
15th, 1911.
A. D. KNIGHT.
Town Treasurer,
Collingwood .
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Dow. Coal, pfd. .. .. .. ‘ 112y, 111 111 bone out, rolled, small, 9 to 12 Ibs., 18c; breakfast bacon,

Dom. Canners. .. .. .. 2i8 GG Gl 61y .. boneless (selected), 18c; breakfast bacon (boneless), 17¢;

Doin, lron & steel, prd. j 104 102y, 103 . Windsor bacon skinned (backs), 18c; spiced roll bacon. bone-

Vextideos oo wu wo od o 67 66 67 - less, small l4c; picnic hams, 10 to 14 1bs., 12c; Windsor bacon,
Lo, Pret.. G 1299 e v3 u7 97 18c; cottage rolls, 15%c.

dialifax Elec. Ry. .. .. 147 147 147

Steel Cooof Gl 2 27 26 20 .- BEANS.—Prices rule steady under a fair demand from all

Lake of Woods .. .. .. 30 149 147 Ui .. sources. In. a jobbing way 3pound pickers sold ab

Laurentide Paper.. .. .. j 228 225 228 .. $1.90 to %1.95 per bag, and in car lots at $1.30 to $1.85 per

Mont .Light, H. & Power 338: 169 163y, 164y .. bushel.

Mont. Cotton .. .o -« o B3 156 154 154 .

MO .. o sw o e 122 ) 851, 89 s BRAN AND FELD GRAIN.—There is nothing new in this Yokoham

AMont .St Iy 3 2261, 222 222 market. supplies continue very limited and prices very firm. been wea

S T.50 o Ontario middling. $22.50 to $23.00; Manitoba bran, |

N pissing 700 T 0.00 to estimated
N.S. Steel & Coal .. .. : 071, 96 96 83%, $21.00; Manitoba shorts $23.00; pure grain moullie $30.00 report fir

Packers, com. .. .. .. 7 61 a5, 6l ; to $31.00; mixed moullie, $25.00 to $28.00. ture de_li\
found it

Ogilvie. . .. .. .. .. .. 23 131 130 130 130%
bo. Pref 123 123 123 125 BUTTER . —On account of the present strong export de- — From
Otlawa L. &P, .. .. .. 125 1461, 144 :
Toledo ; 25 i 3 e prices gre strengthening.  Finest new creamery is quoted at but a sli
5 23V to 23%c. gaid to b

~Receipts for the week were 17300 packages, as against gloves, st

m

mand, a firmer feeling prevails in the butter market. and we learn

D2

Steel Corp. . R (11114 2D

Penman's, Ltd. o B 36 a8 iy

o Prof 020) 86 85 3 .. 15456 for the corresponding week last year. In Germa
cuebec Ry 205 NV, 07 than last
J - ‘HEESE aetive T is re ‘ted for : ‘ades s 5 &
Rich. & Ont. Nav. Co. 308l 123y, 120 2 (CHEESE. —An active demand is reported for all grades of ing uj in

Shawinigan L om @ e 1000 116

K00, com. .. .. .. e .. 33D 140 1393/ / : v \ i
2294 162 159 160 1157 -Receipts for the week were 78893 boxes. == agamst 83.249 Jarge ord

1141/, 41, 06 cheese, and prices are a little firmer.  Finest western is quot- = believed t
ed at 12yc to 12Y4¢ Fasterns at 12¢ to 1214c. 3 should th

“toronto St

Windsor Hotel .. o 36 150 150 150 . for the same week last year. b with a de

Bonds : COOKED MEATS.—A\ brisk trade is passing in this mar- EGGS .-
Bell Telep. Co. oo ee a0 12y, 102y, 102, : ket with prices firmly  held We quote as  rollows:— | good, an
Coement . 1100 100 a8y, 100 ; —Boiled ham, small, skinned. boneless, per 1b.. 27c¢; New :o far w
Can. Col. Cotton . Gono iy M England pressed ham, per Ib.. I4c; head cheese per Ib., 10c; él4)«~k in
5000 93 98 L English brawn, per Ib.. 12%c.  Cooked pickled pigs feet in round lot
vinegar, kits, 20 Ibs., per Ih.. 7e; jellied hocks. G-1h. tins, per lots at 21

'an. Rubber
a8 9% 98

1003/

T %17
041, 93V,

Dominion Coal

Dom. Cotton L 20000 1ol LR, tin, 75c. —Receil

for the c
D 3 R ‘ . i :

Dom. Canners .. L2000 1028, 1023, 10234 DRY GOODS. —Settiements on the 4th are looked forward 1 — _Total

1600 03 03 0l 89 :

. E “ ) o 112

Ouilvie 20000 113 112 112 2 o ) -

“_l\- ( . o . 7 money is plentiful in the country parts. and it would ocea-

Mexiwean 1 o . | L : 2 : 2 : i ittle survrise if. i . g . e

a0t Q1 O L A T 7 sion little surprise if, in spite of the favouring season. exten-

PDom. lron & Steel . 1:3.000 R 04y,

Penmans to witn some uncertainty. It is not a time of year when with 1184

FISH .-
Quebee Ry . sions Te asked for ; i |
Toxtile A 7300 100 a0, 100 15 were asked for, Wholesalers are busy. ..ough it is Tugrkes 18
extile . r n 7 g id: i i f
el y o o o . their holiday time. Large orders are being supplied both for fresh fish
innipeg Elee. ' i i > !
e immediate and late  summer use. The commerci ‘aveller )
« ercial travellers quote: I

who are still out report business vood. and <end in fine or-

g S . S . — s 1
MONTREAL WHOLESALE MARKETS. ders. AL the mills are busy. especially those at Magog and P

15¢ per I

Montreal, Thursday. Augiist 31011, Valleyvtield but are sendng out supplies well.  Western flan- . Se¢ to 10c
oc (

\though it would not be true to report that any ndsummir nel mills are complaining of lack of weavers, which is erip- 12¢ per 1
Pickled L
salmon bl
No. 1 La
brl., $5.
shipments drow  that forergn markets threaten noo s gns rings. brl.
glhit as vet Unless all siens fal, the Dominion will have a Bea trout

ulliess prevadls in the world of trades we have hitte to re-  pling them now. but by antumn they expeet to have plenty of

new help. Sateens arve very popular, anmd the pretty new pat-

dac ey produ eohave havdened, ow-
térns are going ofl well.

mort this week Prices o

me to the warm weather, and its etfects upon pastures here

: ; O wdvices state . P
and abroad G quotations are mainly specidative, and ur advices state that there is no ehanze in the Ton-len

of  silk market.  Advices to hand from the Far East <show that

vood average .\l\»hl Peroaeres over ciarged acreage, vl - | No. 1 wh

will find o ready marker tor the large quantity of  coarse as F‘ull of Quallty 'y green cod

oS }vl:nm-«l and now  partly harvested.  IFruits are a cood of 200 1bs

crop on the whole, though heavy lrl':ir‘h losses are |'vlmllml 111 2 do., $8
Kent and Essex counties throngh storms this week. The hay N O B I E 1 No. 1 gr
crop is cood in w]ll;llit\ and the surplus will bring good prices. 1 1b.. 9¢: N

Manufnetinrers are as busy as ever. More cmployees  are 87.00. D
moeeded in o<ome lines. the harvest fields proving most attrac- C l GA RS ! (large) $6
tive at the nmoment to immigrants, Building permits exceed : 1b. case,
all records for the carrent month, being at least 40 per cent Clear Havana. Cuban Made to TF perj
above {he former high fignve for August. This condition is * $1.10: kip

general west. as well as east Mills and factories in textile Retailed at 2 for o5
C. FIL.LOUR.

Yines arve crowded with orders.  Even the boot trade <hows

sjons of revival this week prices fir
country s

Superior to imported costing double the price.

BACON AND ITAMS. —The market ix very active. and de- —\lanitob

mand is improving, owing to the prevailing warm weathe D s R
We quote: Hams. extra  large sizes. 28 to 45 ibs. . aVI S Ons, I.”nlled
13¢: large sizes. 20 to 28 lbs.. 1504 medium sizes. selected. y

weights. 15 to 19 Ibs.. 17c: extra small sizes, 12 to 14 Ibs, M ontpeal Q
: ’ ue,

171,c: hams. bone out. rolled, large. 16 to 25 Ibs.. 17¢; hams,

seconds.

$4.75 ;Ma
cents, $4 .0
extras, $1
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

Yokohama, after raising quolutiu.n:a the previous week, has
been weaker. The probable exports of Japan are at present
estimated at 165,000 to 170.000 bales. Shanghai anu Canton
report firmness, especially for re-wound tsatlees, in which fu-
ture delivery operations have been transacted by sellers who
found it necessary to cover.

—VFrom Chemnitz the centre of the Eurpean hosiery trade
we learn that glove firms are doing less than hosiery firms,
but a slight improvement is noticeable, and better times are
said to be close at hand. Should there be a demana for long
gloves, such an improvement would be materially facilitated.
In Germany these are now being bought to a greater extent
than last year, and there seems to be a bigger demand grow-
ing uj; in some parts of America for long silk gloves. It is
believed that long gloves will again be a.. the rage next year;
should the U.S. tariff be modified this would bring Chemnitz
Jarge orders, as the Americans are not in a position to cope
with a demand for gloves of this class.

KEGGS.—The consumptive demand for ecggs continues very
good, and though receipts are falling off a little, prices are
so far unchanged. We quote as follows: Straight gathered
stock in round lots 17¥,c to 18¢; No. 1 stoex at 1814c  in
round lots, and 20¢ in a jobbing way; selected stock in round
lots at 21%,c and in single cases at 23c¢ per dozen.

—Receipts for the weex were 4.856 cases, as against 5,359
for the corresponding week last year.

Total receipts since May lst were 134,158 cases, compared
with 118450 for the same period a year ago.

FISH .—As is usual at this time of the year. trade in this

market is pretty quiet, there is, however. a fair demand tor

fresh fish, salt and pickied fish being quite negleeted. We
quote: Fresh: Haddock, Ib., 3¢; steak cod, 5¢;  dore, 10c¢;

)

dressed pike, Te¢; Gaspe salmon, 1b., 18¢ to 20¢: B.(". salmon,
15¢ per 1h.; halibut 8¢ to 9¢: white halibut, case iots. per 1b.,
Sc¢ to 10c¢; whitefish. 10¢ to 12¢ per lb.. late trout 10c¢ to
12¢ per 1v.; flounders, per lb., d¢;
Pickled Labrador salmon. $16 to $17 per brl.. No. 1. B.C.
salmon blood red, brls., $14. No. 2 N.S. herrings. per brl., $5.
No. 1 Labrador do., brls., $6.50. Gaspe herrings. medium,
brl., $5. Codfish tengues and sounds, Ibs.. 4c. Scotch her-
rings. brl., $14; do. mediums. $§13. Holland. do., brl., $10.50.
Bea trout $12 per brl.; half brl.. $6.50.—Green and Salted:
No. 1 white nape N.S.G., cod, $0.00; No. 2, ao., $7; No. 1
green codfish. large, per brl., $10; No. 1 do., N8, per brl
of 200 1bs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do., $8.00; No. 1 green hake, per brl. of 200 Ibs., $6.0G0:
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per
Ib.. 9¢; No. 1 green or salted haddock. per brl. of 200 lbs.,
£7.00. Dried: Codfish in 100 1b. drums, §7.00; do. bundles
(large) $6.00; mediums $6.00; do. dressed or skinless. per 100
Ib. case, $6.25. Prepared boneless cod fish in blocks 5lje
to 7c per 1b. Finnin haddies 6c; Yarmouth bloaters $1.00 teo
$1.10; kippers. $1.10 to $1.20. Li.c lobsters, 20c per Ib.

mackerel, apiece, 20c.

FILLOUR.—a firm feeling prevails in the local market. with
prices  firmly held and demand from both local and
country sources excellent. Our quotations are as follows:
patents, firsts, $5.30; do.,
winter wheat patents. $4.50 to
$4.75 ;Manitoba utr.'nng bakers. $4.60: straight rollers, 90 per
cents, 84 .00 to $4.10: straight rollers in bags, £1.75 to $1.85;
extras, $1.60 to $1.65.

—Manitoba
seconds. $4.80; choice

spring  wheat

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENI®

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.
GRAIN.—Poor threshing returns from the western States

is the reason given for an advance of about a cent in wheat
prices, which may not be retained on later information.  Do-
minion returns are all good, though. no doubt. there will be
some light grain here also. Winnipeg's latest reports are as
follows:—Cables came 3(d to '4d lower. but no export was
done locally in either wheat or oats. In the option market,
October opened at 93%4¢ or 4c¢ lower and twice during the
morning reached as high as 947 ¢ and on one occasion at e,
finally closing at 947%c¢ sph. or 114 split hicher, after a 1i5e
range. December Ye lower, but was also active, reaching as
high at 9414c. closing at 9434¢ or e higher, having had a
range of 154¢. May, which was quoted for tne first time,
opened at 99¢, and rose to $93%,c, and remained there closing
at that figure. after a range of Ye. Oats were firm. October
closed . 3734c or -4c higher and December at 3714c¢ split or
14¢ split higher. Cash prices—-\Wheat. No. 1 northern. 96e 3
No. 2 northern. 9414¢; No. 3 northern 921,c: No. 4. 86¢;
No. 3, 79%¢; No. 6, Tle; feed 62¢. Oats: No. 2, C.W.,
Barley. No. 3. 69c.
wheat over the ecable has been quiet. and in spite of  the
centres  the

357 Business in Manitoba spring
strength displayed at American and Canadian
prices bid has showed declines reaching 1%4d  per quarter.
The foreign demand for oatsscontinues good but as all the
orders are for August shipment exporters cannot expect them
as there is no ocean freighe to be had. The local demand for
car lots is increasing and as the offerings on spot are mnot
large, prices are well maintained.  We quote prices in car lots
ex-store. as follows: Oats, No. 2 Canadian western. 42V,c to
43c: oats. extra No. 1 feed, 42¢ to 42V4c; oats, No. 3 Can-

adian western, 411,¢ to 42¢

GREEN AND DRIED FRUITS.—There is nothing of im-
portance to report. Cahfornian fruit is coming forward im
large quantities. and is in excellent demand. Montreal mel-
ons are now in and are heing exported freely. Oranges. Sor-
rentos. £3.25 to $3.50; late Valencias. crates, $4.00 to $4.50.

TLemons: Extra Fancy, 300 size (something  out




160 THE CANADIAN JOURNAL OF COMMELCE.

of the ordinary), $4.50. Pineapples, 30’s, $4.00 per
crate; 36's $3.50 per crate. Cocoanuts, 100’s per bag, $3.75.
Dates: Hallowii, lb., 5c; in packages, 7c. Figs, 8 crown, per
Ib., 9c. Glove boxes, per lb., 7¢. Bananas, Jamauicas, pack-
ed, per bunch, $1.75 to $2; green and loose, per bunch, $1.75.
Cherries, California, per box, $2.75; cherries, red and black,
52.00 to $2.50. Apricots, per box, $2.50. Peaches, per box,
$1.75 to $2.50.  Plus, $2.00 to $2.50. Cantaloupes, Califor-
nian, per crate, $6.00. Bartlett pears, per box, $1.00 to
$4.25. Blueberries, large boxes, 22 quarts, per box, $2.75.
Grape fruit, 46 and 54 size, $5.50. Watermelons (10 cents
extra for packing), each 50c to 60c.

GROCLERIES . —Busimess is very good and month end settle-
ments were excellent. Sugar 1s advancing still and an 1n-
crease upon $5.20 18 expected on Monday if not betore. The
shortness of the cane crop, poor promise of beets owing to the
hot weather, and the war scare, probably account fully for
this untimely rise.  Canners have their supplies pretty well
on hand, but the inerease will fall heavily upon the houschold
preserving season.  Canners prices are not out yet, though
further notice has been issued regarding the 40 per cent short-
age in beans and peas.  California fruit is high. especially for
dricd froits, and a further advance is looked for. Tomatoes
A coming in from the States, owing to there being none on
land here, though dealers find that does not effect prices, ow-
ing to the excessive rate charged by Dominion canners, who
are “nenishing good arguments in favour of reciprocity by
chemr prices and customs.  Nalmon, spot. is scarce, and new
vaitcs e eapeeted daily

New aork reports that tomatoes show no change for the
week, bhut if anything the feeling is slightly  easier. Spot
coods can bhe hought at 90 cents in a large way. which is be-
fow the figiare some holders were asking for goods a  short
ame ago IFutures are also unchanged, but the packing out-
look is better, owing to good weather, and it is getting so
close that the chance of higner prices is lessenimg every day .
In fact the Baltimore packers are already buyving fresh toma
toes in the Philadelphia market and packing them, hut these
goods have not yet made their appearance in Northon mar
kets. They are probably going Sonth Corn is unchanged,
but the price will soon decline New Southern corn will be
on the market ina few days, and has been offered for delivery
at 75 cents. This is 120, cents below the same bhrands are
selling for on spot "Peas contimne «',\l'«'('lllll,‘[]}' searce  and
high though there has veen no change during the week.  Ap-
ples are very strong: in fact there is practically no price on
the new pack  as7anfavomrable weather in New York Ntate

has damaoed the crop

LAY \noactive trade s passing under a good  demand
from all sources, and steady prices We guote: 13 to %14
for Noo Lo 512 1o $12.50 for No.o 2 extra: 810 to £10.5) for No.
20 R to R9.50 for No. 3: %5 to $3.50 tor clover. mixed. and

8700 fo $7.50 for pure clover

DS Domestic hides arve showing declines from  14¢
to Ve in some varieties, At present they are
quoting Tee per Ihe for inspected: 8¢ per 1h. for No. 3. and
He per he for Noo 2oand 10 to 11e for No. 1, and for calf-skins
No. 1. I5¢: No. 2. 13¢. Sheep skins $1.00 each. Spring lamb
skins are 20¢ each, and horse hides $1.75 for No.2 and $2.50
for No. 1. Tallow. 114c to 3¢ for rough, and 6ec to 6!4c for

refined

HONENY Demand  shows no improvement. hut prices are
firmly held We quote as follows: —Clover white honev.
1le to 13c: dark grades. 8c¢ to 10c¢: white extracted, 7¢ to Sc;

backwhett, 6o to 7

TRON AND HARDWARe. —Reports from the iron and steel
trade ave uniformly of a favourable character. Operation of
the entive steel industry is estimated in the States at he.
tween 60 and 65 per cent of full capacity. which is not far
from normal for this season of the vear. Aaditional steel

mills are being put in operation.  July deliveries of sheet

and tin bars for the sheet steel and tin plate plants are run-
ning heavier than was anticipated. The bar iron market is
less steady as a result of the keen competition in steel bars
and of the resumption of the bar iron mills at an carlier date
than was cxpected. The fabricating shops are as busy as at
any previous time this year. Much new structural work is

in sight. Specifications have Dbeen coming in on steel bars
from the agricultural implement trade on contracts recently
placed, but have not yet become very large. No mcrease in
operations in wire is expected before the middle of August,
although the effort of the milis to stimulate prompt order-
ing by refusing to extend present prices beyond Sept. 1 has

resulted in some specifications for August delivery. The rail
mills will maintain their present rate of output of about 70
per cent of maximum at least during August. Additonal or-
ders of rails and railway supplies for export are in sight, in-
cluding one large order trom .Japan for steel raus. whieh is
practically the first time the heavy rail has been laid in that
country, aside from terminals and congested centers. The
largest pig iron deal for many months was put through in
New York a few days ago, and heavy inquiries indicate that
consumers believe the bottom of the market has been reached.
Upwards of 100.000 tons of steel-making iron were closed up
during last week in western Pennsyvlvania and Ohio, nearly
half of this tonnage for prompt nearby deliveries and the re-
mainder on a long time contract extending over 10 months.
—New York advices report: Standard copper quiet; spot,
July. August. Sept. and Oct.. $12 to $12.25.  London steady;
spot. €56 6s 3d; futures. €56 18s 9d.  Lake copper $12.75 to
¥13: electrolytic. $12.6214, to $12.75; casting, $12.371, to
$12.50. —Tin quiet: spot. $41.25 to $41.50: July, $41 to
#41.40; Aug.. ¥40.75 to $41.40; Nept.. $40.90 to $41.50; Oct.,
$40.85 to $41.50. London, steady: spot. <€188: futures,
€ 187.—Lead, steady: spot. $4.45 to $4.60 New York, $4.45
to $4.471, East St. Louis. London., €13 18s 9(1.;f\'1)e|tcr,
steady, $3.80 to $5.90 New York, $5.70 to $5.75 East St.
Louis. TLondon. €25 7s 6d.—Iron: Cleveland warrants, 46s
1014,d.  Locally iron was steady; No. 1 foundry northern, $15
to $15.25; No. 2. $14.75 to $15: No. 1 foundry southern and

~No. 1T foundry southern, soft. $14.75 to $15.25

LEATHER.—The improvement in lcather prices is only vis-
ible in a firm holding at quoted rates.  Good enquiries are re-
ported. and the trade is not unpromising.  \We quote: No. 1,
.

24c; No. 2y 23¢; jobbing leather, ®o. 1. 27¢;

No. 2, 25%,e.  Oak, from 30 to 35, according to quali-
ty Oak backs, 23¢ to 40c. No. 1, B..\. sole, 24¢ to 25¢; No.
2, B.A., 23¢c to 24c; Splits. light and medium, 20c¢ to 23c;
Splits heavy. 19¢ to 20c¢; Splits, small, 15¢ to 18c; pebble grain,
14c to 16c; russetts, No. 2, 25c¢ to 30c; Dongola, ordinary
10c to 16c.

Boston reports state there is no marked activity in the
leather market New business is light. but considorable is
being shippeds on old contract<. which keeps storks Tow anid
prices strong. In default of the full number of orders for
nearby denvery. the shoe factories have been husy  making
samples for the spring and summer of next yvear.  Some busi-
ness has been done in those goods. hat the hulk of the trade

has been in *zllfl|l|~~.

Lovell’s Montreal Directory For 1911-12

Copies will be ready at the Office of Publivation, 23 St.

Nicholas Ntreet.
THURSDAY, AUGUNT 3rd, 1911,

for Subseribers who may desire an carly copy.

PRICE TO SUBSCRIBERS. $6.00.

PRICE TO NON-SUBSCRIBERS, $7.50.

The regular delivery will commence when a sufficiently large
number of copies have been received from the Bindery.

JOHN LOVELL & SON, Limited.
Montreal, August 1st, 1911.
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LIVE STOCK.—The first arrivals of Canadian North-West
ranch catie, over 200 head, were placed on the market this
week, of which the quality was excellent. Notwithstanding
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OIL AND NAVAL SNTORES.—There are no important

for linseed are 3¢ lower. Linseed. boiled. 98¢ to »1. raw 95¢

to 97¢: cod oil. car load lots. 50¢ to

¢ only vis- per barrel.  Steam refined, pale seal oil. 62V¢ to 63¢. Whale
» re-

te: No. 1,
1. 27c;
to quali-
o 25¢; No.
: to 23c;

bble grain,

oil. 30¢ to 60c. Cod oil, 321,¢ to 57V,c.

Liverpool quotes: Turpentine spirits. 38s. Rosin, Am-
erican strained, 15s 41,d.  Petrolemm, refined. G14,d. Linseed
oil, 435 6d. Cottonseed oil, Hull refined. spot. _is. Tallow,
Australian, in London, »52s 41/

-Savannah. Ga.: Turpentine. firm, 49¢. Sales. 1.290; vre-
ceipts, 590; shipments, 506: stocks, 26,741, Rosin firm; sales.

ordinary 34280 receipts, 2.000:  shipments,  3,847;  stocks, 115,145

Quote: B, $5 10 to $5.25: D, $5.50; K, $5.75; F. (i, H. I. K,

ly in the M. 56.405 N. 86,550 Wee. ¥6.85: WW. $6.90.
dorable s
low anl PROVISIONS .- Owing to the warm weather, demand dur-

wders for . ) ) )
pivg g ing the past week has greatly improved. and a brisk trade is
onte Lsis reported with steady prices. Abattoir fresh-killed  hogs
the trade arce firm, and are sewmg at from  $10.25 to  »10.50  per
100 pounds. We quote: Pork: Heavy Canada short cut

mess pork, 35 to 55 pieces, brls., $22.50; halt brls., Canada

short cut mess pork, $11.50; Canada short cut back pork, 45

l9"_i2 to 55 pieces, brls.,, $22.50; brown brand heavy, boneless pork
(all fat), brls., 40 to 50 pieces, $21.50; heavy short cut clear

pork, brls., 40 to 50 pieces. $22.50.—Beef:Extra Plate beef, half
bris., 100 Ibs.. $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs,
$21.50.—Lard compound: Tierces,
bbs., net (parchment lined), 9%c tubs, 50 lbs., net. grained
(2 handles), 93;c; pails, wood, 20 lbs., net 10c¢c; tin pails,
20 lbs., gross, 914c; 10 lbs. tins, 60 lbs., in case. 10c; brick
compound lard 1-1b. packets. 60 Ibs., in case. 16 c¢.—lxtra

23 St.

5 1bs., 9Y¢: boxes. 50

pure: Tierces 375 lbs. 1014c; boxes, 50 lbs., net (parchment
lined), 1034c; tubs, 50 lbs., net grained (2 handles) 10%c;
Ny pails, wood, 20 lbs., net (parchment lined), 1034c; tin pails,
imited. - 20 1bs.. gross, 1Cc; case 10 lbs., tins, 60 lbs. in case. 103c;
brick lard, 1-b. packets, €0 Ibs., in case, 11¥c.

1tly large
Ty.

the warm weather and tine large supply on hand, a brisk busi-
ness at fairly steady prices is reported. A few choice steers
sold at 6l4ec, but most of the trading in this class was done

at Ge.  Good stock brought from 5Y%c to 334c, fairly good
S¢ to dYe, fair 414¢ to 434c¢, and common 4 to 4Yc¢ per 1b. In
the hog market, although prices showed an advance of 15¢ per
100 Ibs. last Saturday. they have declined from 25c¢ to 50c¢ per
100 Ibs. since, owing to the increasing supplies and light de-
mand, and sales of selected lots were made at $7.50 to $7.75
per 100 1bs. weighed off cars. A fair volume of trading was
done in small meats, sheep selling at $4.50 to $6.00. lambs at
$3.70 to $5.00, an calves at $3.00 to $6.00 each, as to size

—Chicago reports: Cattle receipts, 26,000. Market, steady ;
beeves, $5 to $7.25; Texas steers, $4.40 to $6.10; western
steers, $4 to $06.10; stockers and feeders, $3 to $5.35; cows

Receipts, 37,000. Market more active and steady; light.
$6.85 to $7.50; mixed, $6..o to $7.40; heavy, $6.50 to $7.35;
rough, $6.50 to ¥6.75; good to choice hogs, $6.75 to $7.35;
pigs, $5.50 to $7.15; bwk of sales. $6.95 to $7.25.—Sheep:
Receipts, 26,000, Market, weak; native, $2.50 to .4.10; wes-
$3.90 to $5.10; lambs. native,

—Liverpool reports: Beef extra India mess, 73s 9d. Porx,
prime mess, western, 728 6d. Hams, short cut, 14 to 16 Ibs.,
Bacon, Cumberland cut, 26 to 30 lbs., 54s 6d; short
ribs, 16 to 24 1bs., 30s; clear bellies, 14 to 16 lbs., 558; long
clear middles, light, 28 to 34 Ibs., 45s; long clear middles,
35 to 40 lbs., 44s; short clear backs, 16 to 20 lbs.,
40s 6d; shoulders, square, 11 to 13 1bs., 48s 6d. Lard, prime

western. in tierces, 42s; American refined in pails; 43s 9d.

VEGETABLES. —Summer vegetables are showing the effect

hot weather. being earlier than usual and somewhat

Potatoes are small, but late varieties will probably

affected.  We quote: Spanish onions, large cases, per
case, $3.00. Cucumbers, per doz., 60c. Tomatoes. Montreal,

$3.00. Montreal corn, per doz.. 30c. Montreal

cabbage. per doz. Tiec.

WOOL. —Trading is fairly active for the knit goods, and
wear. The export market is stronger. owing to the
prices at the London sales. which are about

follows: New South Wales: Scoured, 101,d; to
814d: greasy.  4¥%d to Is 1V,d. Queensland,

greasy, 8d to 10%d. Victoria. scoured, 1s 1d to 1s 10%4d;

greasy, 61,d to 1s 21,d. South Australia, scoured, 1s to 18

; greasy, 9d to 1s 17d. 'T'asmania, greasy 8d to 1s 3%d.

New Zealand. scoured, 11d to 1s 11d; greasy. 61%d to 11%d.

~-A cable received from London quoted American cattle
at 1234¢ to 1314¢, and Canadians at 12Yc to 13c¢, and a cable
from Liverpool quoted American cattle at 1234c¢ to 13Yc. and

MAPLE PRODUCTS.—Business in maple produ s contin-
ues dull, with prices uncnanged. We quote: Maple syrup.
70¢ to $1.00 per tin, as to size, and in woou. 7¢ to TYc per lb.

changes this week, cod oil continues very scarce, and prices

55¢. Turpentine 74c to 78

SEALED TENDERS addressed to the
undersigned, and endorsed “Tender
Post Office Building. St Lambert,
J-. o wil be reccived at  this  office

unt:l 4 ‘p.m.. on Tuesday, August 15,
1911, for the construction of a  Post
Office Building at St. Lambert, P.Q.

Plans, specification and form of con-
tract can be seen and forms of tender
obtained on application at the office of
Mr. H. N. Lymburner, Superintend:nt
of Public Buildings. Post Oftice. Mont
veal. at the Post Office. St Lambert,
and at this Department .

Persons tendering are notified that
tenders will not be considered unless
made on the printed forms supplicd, and
signed with their actual signatures. stat-
ing their occupations and places of resi-
dence. In the case of firms. the actual
signature, the nature of the occupation
and place of residence of each member
of the firm must be given

Fach tender must be accompanicd hy
an accepted cheque on a chartered bank,
payable to the order of the Hononrable
the Minister of Public Works equal to
ten per cent (10 p.c.) of the amount of
the tender. which will be torfeited if the
person tendering decline to enter into.a
contract when called ‘upnn to do so. of
fail to complete the work contracted for.
If the tender be not accepted the cheque
will be returned.

The Department does not bind itself
to accept the lowest or any tender.

By order.

R. C. DESROCHERS.
Secretary.
Department of Public Works.
Ottawa. July 24, 1911.

Newspapers will not be paid for this
advertisement if they insert it without
authoMty from the Department.
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S8IZES

THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD Post.
2 /: PROSPECTS. This difficuity is eliminated when you write for an INDUSFRIAL COMPANY,
/‘ i \':-

the debits of which are an inexhaustible mine for both ordinary and industrial business. Foolsc:

N\
THE UNION LIFE ASSURANCE COMPANY 7/ Post, 1
HEAD OFFICE: TCRONTO. CANADA, Demy

More Policyholders in Canada than any other Canadian Company. Oorpy
Large
Mediur
Royal
. —_— S
MONTREAL STOCK EXCHANGE. Juper 1
B S Imperi:
- ) Prices per Sheet-a
cent on par Double
Aug 3 1911 Double
Ask. Bid. Double
Double
Double

AN

STOCKS, BUNDS AND SECURITIES DEALT IN ON THE

Par Value  Market
) ) Capital Capital per value of
M SCELLANEOUS: subscribed. paid-up. share.  ore Share.

] $

last

Dates of Dividend.

6 mos.p.c. “

Div,

Amal Asbestos, com. .. .. .. .. o 8,125,000 8,125,000 100 e T
Amal. Asbestos, pfd. .. .. .. .. .. o 1,875,000 1,875,000 100 " o Jan., April, July,
Bell Telephone 5 h me ap BN we e 12,500,000 12,500,000 100 5 g # Jan., April, July,
Black Lake Aslestos, com. .. .. 2,999,400 2,999,400 100 .

Black Lake Asbestos, pfd. .. .. .. .. .. .. 1,000,000 1,000,000 100

B.C. Packers Assn. “A;” pid. < oo o 6o o 635,000 635,000 100 E Cumulative. TEE: T
B.C. Packers Assn. “B,” pid. .. .. . 635,000 635,000 100 : Cumulative.
B.C. Packers Assn., cOM. .. .. .. o0 e .. 1,511,400 1,511,400 100 7 N 5 Thouyg
Canadian Car, com. .. .. .. .. 3,500,000 3,500,000 100 A o e o GE
Canadian Car, pfd. .. .. .. .. .. e 5,000,000 5,000,000 100 e e » Jan., April, July,

Can. Cement, com. .. .. .. oo oo oo oo o 13,500,000 13,500,000 e 293 p - to tr:
Can. Cement, pfd. .. .. .. .. R 10,500,000 10,500,000 wEE b R G o R 3 i be ma
Can. Coloured Cotton Mills Co. .. .. .. . . 2,700,000 2,700,000 100 g : Mar., June, Sept.,
Can. Con. Rubber, com. .. .. o o s 2,796,695 2,796,695 100 25 Jan., April, July,
Can. Con. Rubber, pfd. .. .. .. .. .. . 1,959,495 1,950,400 100 cree ees 14 Jan., April, July,

ernment

existener
Canadian Converters .. .. .. .. .. +. . & 1,733,500 1,733,000 100 00 o we  se wE e e 3 €l Bgnls
Can. Gen. Electric, com. .. .. .. .. o 4,700,000 4,700,000 100 S Jan., April, July, e 1 eF by si
Canadian Pacific Railway .. .. .. .. .. .. 150,000,000 150,000,000 100 242 50 34x14 April, : g tries pr
Crown ROSOTVE .o o0 o v e e e e e 1,099,957 1,999,057 3.20 60 . ; but of 1
Detroit Eleetrie St. .. .. c0 ve ve ve oo e se 12,500,000 12,500,000 100 62 5 . .

allied in

Domiinion Cialy, Prd. co w: 5o s 56 ss se as 3,000,000 3,000,000 100 00 34 Feb.,
Dominion Iron and Stedl, pfd. .. .. e 5,000,000 5,000,000 7 o e v e e ve
Dominion Steel Corporation L, .. o . 35,000,000 35,000,000 1 Cumulative. Y BEvery I
Dominion Textile Co., com. .. .. ov vs .. 5,000,000 5,000,000 14 Jan., April, July, 5 Governm
Dominion Textile Co., prd, . .. .. . 1,838,113 1,858,113

by low

...... 12* Jan., April, July, s cates an
Duluth 8.8, aml AERHLI w0 s e we wn ss s 12,000,000 12,000,000 % e we w8 %5 66 en matic m
Duluth S.5. and Atlantie, pfd. .. o0 &% s 10,000,000 10,000,000 W we B B i and [n'iu
Halifax Tramway Co. .. i oo oo oo o o 1,400,000 1,400,000 100  ........ Jan., April, July, It is s
Havana Electrie Ry., com. .. .. .. .. .. .. 7,463,703 7,4¢3,703 100 ... ... Initial Div. S
Havana Electrie Ry., pfd. .. .. . v 5,000,000 5,000,000 3 Jan., April, July, Oct. N such con

Illinois Traction, pfd. .. .. .. & e 5,000,000 4,522,600 Jan., April, July, Oct. tioned l"‘

Kaministiquia PPower .. .. .. o0 ce oo oo e 2,000,000 2,000,000 ) Feb., May, Aug., Nov. mise to

Lake of the Woods Milling Co., com. .. 2,100,000 April, Oct. 6 extortion

Lake of the Woods Milling Co., pfd. .. .. 1,500,000 1,500,000 13 Mar., June, Scpt.,
D 1,600,000 1,000,000 225 3 Feb.,

Dec.
Aug.

: national
Laurentide Paper, com. ¢

ment ord
Lauventide: Daper, pld. ox o w6 w6 os ee we o6 1,200,000 1,200,000 J Jan., April, July, Oct.
Mackay Companies, com. .. .. «o oo o0 oot 41,350,400 41,380,400 e ee * Jan., April, July, Oct. = .
Mackay Companies, pfd. u s oo s ww o0 o s 50,000,000 50,000,000 100 ....... Jan., April, July, Oct. .. mg the f
Mexican Light and Power Co. vv vr v vu o 13,585,000 13,555,000 Jan., April, July, Oct. The cor
Mexican Light & Power Co., pfd. .. .. .. .. 2,400,000 2,400,000 100 ... ... E May, Nov.

price can

cates regi
Minn. St, Paul, and S.S.M., com. .. 5 20,832,000 103,500,000 375 A April, Oct. amd =ale
Minn. St. Paul, and S.S.M., pfd. .. .. 10,414,000 8,400,000 G 3 April, Oct. the 8ot T
Montrdil Cuttond €. o sz op 55 6 s 50 e 3,000,000 3,000,000 3 D Mar., June, Sept., Dec. )

Montreal Light, Heat & Power Co. .. . 17,000,000 17,000,000 6 2" Feb., May, Aug., Nov. | subseribed
Montreal Steel Works, com. .o oo o0 oe s 700,000 700,000 5 Jan., July 1msing th

Montreal Steel Works, pfd. .o ev er en .. 800,000 800,000 ’ Jan., April, July, Oct. The <ha
Montreal Strect Railway .. .. .. .. o .. 10,000,000 10,000,000 Feb., May, Aug., Nov. 29 i and are 1
Montreal Telograph .. .. .. .. .. o 2,000,000 2,000,000 %% Jan., April, July, Oct.
Northern Ohio Track Co. .. .. .. ee oo .. 7,900,000 7,900,000 b " Mar., June, Sept., Dec. 1 e
Nova Scotia Stecl & Coal Co., com. .. 6,000,000 6,000,000 5 4 e the syndic

impossible

tract oblig

Nova Scotia Steel & Coal Co., pfd. .. .. .. 1,030,000 1,030,000 e Jan., April, July, Oct. < .
Ogilvie Flour Mills, com. .. .. .. .. .. .. 2,500,000 2,500,000 ‘ Mar., o veality il
Ogilvie Flour Mills, pfd. .. .. R . 2,000,000 2,000,000 Mar., June, Sept., Dee. Y. 1 m pearra
Penman’s, Ltd., com. .. .. .. .. .. ... 2,150,600 2,130,600 Feb., May, Aug.,

over-produ
Penman's, Ltd., pfd. .. .. .. .. oo 1,075,000 1,075,000 100 .eeeen.. ¢ Feb., May, Aug.,

down of j

Quebee Railway, Light & Power .. .. .. .. . 9,500,000 9,500,000 e Ee e sated fron
3 Mar., June, Sept.,

Rich. « Ontario Navigation Co. .. .. .. .. 3,132,000
Rio dec Janiero .. .. o o0 vt .. 31,250,000 Leag) tha

8ao Paulo «i s sz i 55 oo s v s se o 10,000,000
Shawinigan Watir & Power Co. .. .. .. 7,000,000

Jan., April, July, dent to ca
Jan., April, July, velopment
Toledo Railways and Light Co. .. .. . 13,875,000 g ¢ EE B we e e that the o
Toronto Street Railway i ew e w 8,000,000 37 2 Jan., April, July, superseded
Tri. Clty Ry €ou; plds . oo om we o - 2,826,200 2,826,200 . Jan., April, July,
Twin City Rapid Transit Co. .. . 201000060 20,100,000 Feb., May, Aug., .
Twin City Rapid Transit Co., pfd. .. .. .. 3,000,000 3,000,000 R ' Jan., April, July, Oct. the midst

equipped 8

West India Electric .. .. .. . : 800,000 800,000 sy o Jan., April, July, Oct. At the san
Windsor Hotel .. .. .. .. .. 1,000,000 1,000,000 100 .ev.... ; May, nothing bu
Winnipeg Electrie Ry, Co. .. .. . 6,000,000 6,000,000 100 @ .eee.... Jan., April, July, products ¢
of these en
Russian mn



VGE.

Prices per
cent on par
Aug 3 1911
Ask. Bid.

96

9H

174

80

893
484
60y

65
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S8IZES OF WRITING & BOOK PAPERS.

Post. .. .. ceee e .. 1214 x 154,
Foolseap .. .. .. .. .. .. 13y x 1614
Post, full size. .. .. .. .. 151 x 183,
Demy .. .« oo o we we 5. 18 x21
OOPY . wo so v we we ss 16 X 20
Large post.. .. .. ... 17 x 22
Medium o .. 18 x 23
Royal .o e we ws s6’as va 200 %24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. .. .. 23 x3l
Sheet-and-half foolscap. . 131, x 243,
Double foolscap 161, x 261,
Double post, full size 188, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy i :: 55 w5 v 5o ws 18
Demy (cover) .. .. .. .. 20
Royal .. .. .. .. .. .. .. 20
Super royal .. .. .. .. .. 22
MRIBIE: ioce_ ioie 56 5o sior mm ws B
Imperial .. .. .. .. .. .. 22
Double foolscap .. .. .. .. 17
Double crown. .. .. .. .. 20
Double demy .. .. .. .. 24
Double medium.. .. .. .. 28
Double royal .. .. .. .. .. 27
Double super royal . .. .. 27
Plain paper .. .. .. .. .. 32
Quad crowmn .. .. .. .. .. 30
Quad Demy. .. .. .. .. .. 36
Quad Royal ..-.. .. .. .. 41

MM M M M M M M M M M MMM oMM

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..] ream.

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46 x 36
Double Imperial .. .. ... 45x29
Elephant.. .. .. .. .. .. 34 x 24
Double four pound. .. .. .. X
Tmperial cap....

Haven cap..

Bag cap

Kent Cap

THE TRUST QUESTION IN RUSSIA.

Though Russian law gives a wide pow-
er of control in legislation and trading
to trade combinations, they can
impossible  if the Gov-

opposed to their

be  made
crnment is
existence. The penal law is direct-
ed against exploitation of the purchas-
er by such syndicates as control indus-
tries protected by the customs tariff,
but of late years the metallurgical and
allied industries have been so hard hit
by low mnational purchasing power and
severe local inter-competition that the
Government has seen fit to allow syndi-
cates and cartels to develop as an auto-
matic means of regulating production
and prices.

It is still an open question whether
such combinations can be legally sanc
tioned by the same Jaw makers as pro
mise to protect the community against
extortionate prices; but as much of the
national industry depends on Govern-
ment orders a disproporuionate rise of
price can always be discounted by open-
ing the frontiers to foreign quotations.

The constitution of the various syndi-

cates registered as such for the purchase

and sale of manufactured goods is on

the set lines of a small capital wholly

subscribed by the several business com-
posing them.

The shares are not offlcally  quoted.
and are non-transferable.  The sole con
tract olligation is to sell exclusively to
the svndicate, but action for breach is
impossible since the contract itself is in
reality illegal. Orders are distributed
in prearranged proportions. and  where
over-production necessitates closing
down of plant the owners are compen
sated from the general net profit.

Less than ten vears ago it became evi-
dent to capitalists interested in the de-
velopment  of Russian internal re-ources
that the old Ural iron industry must be
superseded by the young modernly
equipped South Russian works set in
the midst of virgin iron and coal areas.
At the same time it was predicted that
nothing but a svandicate ror all  ihron
products could proportion the outputs
of these erormous works to needs of the

Russian market.

Such a syndicate for the sale of Rus-

sian  metallurgical proaucts.  better

known as Prodamet, came into existence
in 1902 with a head office in St. Peters-
burg and branches in all the larger
towns. Founded by French and Belgian
capitalists interested in the industry, it
embraced, at first, some 60 per cent of
the Donetz Bas'n producers, but later
absorbed other businesses practically to
monopolization of steel-plate sales. Two
years later it took over girders and
channels from ten works. exles and tires
from seven works, and cast-iron pipes
and fittings from six works. In 1908
it took over merchant and sectional iron
from eleven South Russian, nine Po
lish. three Baltic and two Central Rus-
sian concerns having an aggregate an-
nual production of 700000 tons. It now
combines all the rolling mills and blast
furnaces in Nouth Russia, and is press
ing the Ural works to join. The latter
must inevitably Dbe absorbed into the
syndicate.

The works composing Prodamet join
on a three yvears' contract. making the
best terms they can in the share of an-
nual order. In contracting to supply
dealers. Prodamet exacts that they shall
buy all their requirements from it. and
threatens to boveott such as buy from
outside concerns As an indncement it
orants special discounts. Tt forced the
powerful Jenakievo Rdssian-Belg'an (o
into inclusion by a threat of refusing to
supply sheet iron to the company’s cus
tomers of heams and bar iron. In a
vigorous  conflict with  the  Brian-k
works  which would not place its tubes
sales with the syndicate. it reduced
prices nearlv €2 per ton. After the
Russo-lapanese war ro'ling could only
be done at a loss but dur'ng the early
put of 1909 the syndicate in agreement
with the Polish mills  raised  bar-iron
prices to a lLetter lovel Ly syndieating
it at €6 11s 3d per ton at the Pol'sh
frontier station Sosnowice. plus fre’ght
thence to purchasers’ station Tus'ne
\lexievka as lPase for the TUrals, it
quoted similar!ly at £6 45 7d per ton.
and €5 18s 91 at Usovka for Contral
Asia. Taking six of the chief towns
the price of bar iron works out at:—

Per Ton.
Warsaw.. .. .. .. .. .. .. £8 4 2
Moscow .. .. .. .. .. .. L. 810 0
St. Petersburg. .. .. ., .. 16 8
IieW. s ov oy @w w5 o6 Ba s 10 0
Odesss,. «uv vy 3w w6 wst s e 10 0
RURPERY 0 oo w5 56 55 2e 52 4 2

It will be noted that the prices are
levelled in any one district independent
of the locality where the iron is pro-
duced, and that all imagnary freicht
profits go to the ,\‘\'lll“t';lll‘. Such a
pr.cing system is very unfair to factories
n the Donetz district, buiiv taere in the
first instance to avoid heavy transport
expenses, as they have to pay more for
then iron than their competitors in Mos-
cow or St. Petersburg. In the ease of Us-
ovka. which is equipped for iron manu-
facture at all stages from blast to mill,
the original ore bodies are worked out
and the works are dependent on Krevoi-
Rog orc. now controlled 1y the Proda-
rid Syndicate having its head office at
Prodamet

Ikaterinostay generally

speaking, due to the absence of “pue”
rolling mills, those of IKonstantinovka
being the sole exception. has had casy
conquests,

Rus<'an iron works, however, are go-
ing a step further. and are now ine ud-
mg gendral engineering . M’x'h “mixed”
concerns included in Prodamet are very
dangerous to “pure” engineering works,
as they reckon their iron at their own
price. while the mnonsyndicated  works
are foreed to luy at synawated prices.
The=is further emphasized by syndicat-
« mixed”  works reckon'ng iron used
in their engineering shops as orders al-
lotted them hy Prodamet The svndi-
cate in a more aggressive form, embrac-
ing nearly all the large establ'shments,
commenced larger operations in January,
1910. its sales for the two preceding
vears being:—

1008, 1909.

Tons. Tons.
Merchant iron seisss 09210
Sheet iron Lo o 1219260 136 600
Girders .. .. .. .. .. 71.923 104,403
Channels .. .. .. .. 13,182 13205
Tires: «v v s 52 45 4w 18.329 12 859
Axles b e e 7.454 6.428

Totals .. .. .. .. .. 233.124 842705
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents) ‘lable for Converting Sterlng Money into Dollars and Cents

at the Par of Exchange (9%, per cent premium), at the Par of Exchange (91, per cent premium).
:)::;‘;;'7 ;:‘, ”;)";lda(',;'o 7‘;: M‘;‘f';;"; 3| 8d. DM s.d Dis. sd. Dls. sd. Db. s.d. Dls, .2
4.0 0 97.3 80 1947 12.0 2 92.0160 1 0 ¢4
.73 33 3 37 180.06 66 7 72 350.40 00 O 1 0 1 1 96.7 1 2 9.0 2 0 ¢
2 0 2 198.7 2 2 9.1 3 01li
14.60 00 O 38 184.93 33 3 73 355.26 w6 7 3 0 31 2008 3 2 4 0J€
4 0 4 1 2028 4 3 6§ 1 C
66 7 39 189.80 00 0 74 360.13 3 5 0 51 2048 5 3 6 14
_ 6 0 61 2 06,8 6 3 7 18
33333 40 194.66 66 7 75 365.00 00 O 70 7 1 2089 7 3 81
8 0 81 2109 8 3 91
00 0 41 53333 76 9 91 2129 9 3 10 2
10 10 1 2149 10 3
% 7 42 204.40 00 a 1l 11 1 217.0 11 3 :; 2
333 26 00 (L 1.0 5.0 121.79.0 2190 I 1 13 2
s . 2 . ; . o 14 2
00 ® 13 33 70 384.48 1 11 2.7 1 221.0 1 .4 1 . 15 3
2 219%.7 223.1 2 .4 2 o 16 3
66 7 .00 00 80 389.33 ¢ 3 3 127.8 3 22851 3 2.4 3 .8 17 3
4 4 1 29.8 4 227, 4 .4 4 .8 18 3
333 i 923.86 66 81 304.20 b 51 3.8 65 229, 5 5.8 8 .8 19 3
6 6 1 33.8 6 231, 6 .5 (] .8 20 4
00 0 73 33 82 309.06 7 713%.9 7 233. 7 .5 i .9 21 4
8 8 13%y.9 8 235. 8 .6 8 .Y
.7 33.60 00 83 403.93 0 91%.9 9 2373 9 6 9 ) b
10 10 1 4.9 10 239, 10 .6 10 3.9
333 38.46 (6 84 408.80 11 11 1 4.0 11 241 11 .6 11 -0 ;
73.00 00 0 33 33 85 413.6 .0 6.0 1 46.010.0 243, 4138.0 5
1 1 43.0 1 245. 1 4 0 s
71. . 86 418.5 2 2 50.1 2 247, 2 4 421 5
82. 253 87 423. 3 3 15.1 3 2494 3 44.) e
87. 257 88 428. 4 4 o4. 1 4 251. 4 4 1 6
92 262. 89 433.1: 5 5 15.1 5 2535 5 448.) 6
97.33 3¢ 267 90 438.00 6 6 58.2 6 255, 6 4 0.2 6
7 71 6.2 7 257 7 4322 6
102. 56 272.53 3 91 442.806 66 8 8 62.2 25 8 4 4.2 6
107.06 6 200 92 447.73 33 ¢ 9 9 64.3 2 4 56.3 7
111 58 282.26 66 452. 60 10 10 66.3 10 26 4 8.3 7
116. 59 287.lL 94 457.46 66 7 11 11 68.3 11 2 6 4 (0.3 7
121.66 i 202 95 462.33 33 ¢ 7
7.0 70.3 11.0 2 67.7 4 8
126.53 33 ¢ 96 467.20 00 1 2.4 1 2697 1 4 8
131. 30173 33 3 97 472.006 66 2 1744 2 271.7 2 4 ¢ 8
136.26 306, 98 476.93 33 : 3 764 3 273.3 3 4 8
141.13 33 3 4 311.46 99 481.80 00 " 784 4 275.8 4 4 8
146. 35 316.33 33 100 486.66 66 i 5 1805 5 2i7.% 5 4 9
6 185 6 2793 3772 6 4 o
150.86 7 321 .2 200 973.33 33 ¢ 7 84.5 i 2819 3 79.2 7 4 9 9
155.73 33 3 326.06 66 3000 1460.00 00 0 8 86.6 8 283.9 J 81.2 8 4 9 13
160.60 0 330 . ¢ 2 400 1946.66 66 7 ¢ . ¢ 886 9 23859 3833 9 4 9 17
165.46 7 335.80 500 2-433.33 33 3 L 9.6 10 2 .9 1853 10 4 10 1
170.33 33 3 340 66 7 600 292000 00 0 . 926 11 2909 1873 11 4 5
In consequence of  the  seareity of origin Lo the anniadly deer easing orders Bavsim Sandird prices ave tived oy o bbbl
Government  orders for vat's among the  Tor rolling stock The syndiate has  the various qualitios  of  conl, (g v trade o
gxnhcated mills the Torger coneerns have applicd to the Connel of Minster to rom best hard anthracite and l:w:‘.n\ O : which  ar
Jomed the International Hail Syndicatesupport the mdustry by establishing  a Khrstany and te Do'slanoki areas to - the worst
for exports trade, and have d'sposed of: prograomme from 1911 o, and 1o autho very soft and et TR It las not 1908 Mt
rze construction for a locomolive  re the <vmeinflumc e as Proawet for fix tare oper
108 1909, serves payvment of which is to he eff et ing prices.as the resdual 40 jor o ont 3 ¢le the
lons Tons cllboncontiveation of conditional cred ts of 1|u-‘llnnvl‘/. ottt Sorrom <ol own vivinally
Ex Marvionpol .. .. .. 278230 396.757  when the rvilway acdminist vation produ s and peasant comummites whilogn I,]».._\,.,”:;n
Ex Nikolatev.. .0 0 0 24260 65596 ces cortiticates that {he in'ts of the re- 10t he coerwed into jondng o amyipe the Dum:
i - serve are too be aequired by the Sete I'eonitive of eqipment, theso mine <hut | Governue
Lotals JO2400 462308, raurlwers down at no wrat loss when Prices are & risii
The great coal combination known s low, but possess oo suffieint prolucty e then thr.
) » Proaqugol. having 4 subserived capital of  apadty to underhid (he syvplioate at fietal. i
The Locomotive Works Syvndicate hay L105.000. was fonded in 19C6, Ly 12 times of high prices In 1008 the «wn AR el
ing its head oftice in St. Petersburg, s ompanies. and now  embraces 60 e, heate sold over S300020 tons. and 1y trial com’

composed of seven works. and owes its  of the total coal ontpat of the Donet, BOY mroary 0 000 1ona ble to )
. s { e !
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STERLING EXCHANGE.

‘“’)d Cenis TABLES FOR (OMPUTING CURRENCY INTO STERLING MONEY st the PAR of EXCHANGE (f34 per cent Premjum,).
uam) .
Hundreds . Huyndreds, j (ts. s. d. Cta. d. (ts. ®. d, Cts. d.

8.d. Dls, £5. d. $ £ 8 d £ a. d. V‘ 26 0% 51 l‘/. 76 l%

| B 8.
1 1 2 3
$ s. d 5 :
. 1 2 21 s
164 104 20 10 1134 510 97 wa7is oy | 2 21 M ; i
B ; 3 13, 28 1 1y 8 2 2y W3 Wa
1 2 08 4111 52 1013 8y 1068 9 10y, s 4 ?
5 7 vy 08 vy, 1 4 2 2 1 2y 4 2 23, 93 3
) 3 012 61 12 1014 53 1017 93y 18y O Y L
ol 2 30 1 2y B 23 8 3 e
3 4 018 82 3 10 54 11 111 0911 9% | | : o1 5 2 1 B
4 6 10 102 9% 55 11 6 Oy 130 2 83, Y 4 1
i 7 31, 32 1 3y 5T 2 4 8 3 a
6 614 9 56 1110 13 15013 8% | ¢ ‘ 33 1 4y B 2 4y & i
¢ 718 8% 57 1114 3 171 4 8 0 34 1 4y i & g % i e
1 8 112 8 58 1118 4y 19115 ;1/, 10 35 1 5y 0 2 51 8 5 ¢
8 9 116 Y% 59 12 2 51 112 6 36 1 sy i =% P
/& ¢ J
9 10 2 1 7 60 12 6 7 193217 6, 31 1 ey 2 2 6y ®F &
e 11 25 A 61 1210 81 1553 8 6 38 1 ey B 27 8 3 %
Al 12 ] 6 62 1214 9y 1273 51, 39 1 7y 4 2 8 5 ¥
= } 13 213 5V 63 1218103, 1294 5 40 1 7y 6 2 90 3 8%
o o 14 5 64 13 3 Oy, 15 41, 8 41 1 8y 6 2 vl 3y
1 -1 15 A 85 13 7 11, 13512 4 B 42 1 8y, a2 9 3 W
. v 16 " 66 1311 23 156 3 314 9 a3 1 9y B 2 9 1 9%
3 L 17 Wa 67 1315 4 137614 3 e 44 1 9y w2 i 0%
4 A 18 3 68 1319 51, 197 5 21, 9, 45 110y 02 95 310%
. o 19 A 69 14 3 63 1716 2 0y, 46 110y, n e 9% 311%
g 4 20 %W 7014 78 38 7 1y | 03, 47 111y 2 2 o1 4 1l%
! g 1% 71 1411 931, 148 1 IRA 48 111y B3 98 ¢ 0%
8 " 1% 72 1415103, 1479 0L, 1%, 49 2 Oy " 3 99 ¢ 0%
9 ! 0% 73 15 0 0 100 0 0 104 50 2 0y B 3
i? z (A 74 15 4 1y, 1520 10 113,

11% 15 8 28, 11l m——= ==

111, 76 1512 4 161 TABLE OF DAYS FOR COMPUTING INTERIST.

103, 77 1516 5y, 1582 :

10 78 16 0 61, 1602 To ¥ind the Number of Days fromany Day of any one Month

9%4. 79 16 4 8 13 to the same Day of any other Month.

9% 80 16 8 91, 1(3

W 81 1ei2 0w 1 ron  § 4

A 82 113, 1634 k] g

83 Ty, 1705 ¢ ToJan . . . 365 334 30
):

Sept.

6 975 £
Ta 84 5 2y, 1126 Feb . . 3 337 306 ¢
6%, 85 33, 116 . Mar . . 5 365 334

1Y, 6% 86 5 1767 April . . 39 31 365 335 304 2

084 59, 87 6y, 1787 My . 89 61 30 365 334

2 51 88 73, 1808 June ., 150 120 92 61 465 335 304
4y, 89 5 9 1828 July .. 180 150 122 91 30 365 334

=
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o
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131
212

242
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0 4 2.3 a

1 4 ¢4 4 2 4% 90 101, 1849 Aug . L 212 181 153 122 92 61 31365334 304 273 Ly
5 & 6 39 01 13, 1869 Sept. . . 243 212 184 153 12 92 62 31365 33) 304

5 4 Ya 31, 92 1 1800 Oct . . . 273 242 2]4 183 153 122 92 61 30 365 334

% 4l 81 29, 03 2 21, 1910 Nov. . . 30 2713 245 214 153123 92 61 3] 363
el % 2% 04 31, 1931 Dec . . . 33t 303 275 244 9214 183 153122 91 6] 30

6 4 4.5 1Y, 1%, 95 5 1952 N.B.—In leap year. if the last day of February comes be
7 4 6.5 0% 1, 96 61, 1972 I tween, adl one day to the pumber in the fable.

8 4 8.6 1% 09, 97 T, 1993

0 4 9.6 3 014 98 9 2013 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th!
04 8.6 1 4 16 113 99 ¢ 0y, 204 From the above table we @et 123; add 3 for difference betveen
1 4 8.6 10 5% 711y, 100 11, 2054 15 10 and 13, and we get 126, the number of days required

tived fon E I‘|n|nl\>].\ the Dhittorest «nemnges of where an industry has sutlered from g terests is based on politicl I""“""'i"
Vv trade  combmations are  the  Zemstvo . temecdne A.'()]]]|l('l|l!()]| and wirere syl aud the )ml'l.\ byl (g I

Boe v o which wre the Lugest custon ers, and  catton of interests jeswes harmony be - . <
) e i racked” imto a drcussion of (e o mpha

areas to - the worst payers. Ihe much-taked-of  tyeen \nm'l\' and  demana Thus far i | )

f i -~ e i . . e neod  of Jorm [ . =3
lns not 1908 Metaurgical Trust failed to ma- the Octobrists admig the villtte Of ¢xis velorm ol the Tows, whiel
t for fix ture openly in that it conld not recon-  tat combines it predict  monepolies e ertivinly out of  ate rostn lating

jerent dle the interests of its constittents. but wihere the custams tariff adm’ts of home  1oregn hinited pability companics op
tall-own vivtually on acount of the vigorons re- osales atoa high price and export at o crating in Rus~ia in their favvouytism
il wmn presentations of  the Octobrist party in lov qrice, Admitting the grvowing e of Russian cereditors This engged
ambine the Duma. which. in a petitin to the 1mand for iron and ~teel in Central Ruas Irawimg up a new lay  for stfeguarding
Hnes shut Government dilated on possible exeess- sip thex agree that Prodanmet 35 acon foreign investments i Rissii the Oc
s gre o5 arising from such compine. Sinee  hipaton puyanng a puwrely  industrigl  1obrst party s consolidating the trm=iy
roluctve fhen the Octolrists have repeateldly n- end vay e to'erated but incases yhep  and cartels in ther ndustyil josition

and eartels. bat noan offi- pere” engineering wovks  lrve suffevel by seeking to offer greater inducements

leate  at dicted trsts
the wn dal braochure on the subject of indis are vinQictively stranz m theiy  cadic to foreign capitalists to paticiate in
| I

and n trin] combines declare themselvs fivonr- ments as to penal respons®hility The the cnormons resoiree. of the Rusian

able to hea'thy comlination in  cases Octobrist oppositom to sy ad'cated  in bmpire —Londom T s
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KENAPLES truders throughout the
W orld 1o communicate direct with kng- |

sy

MANUFACIURIERS & DBALERS
in each class of goods.  Besides being a
complete commercal guige 10 Lowlon
and its supurps the Pireetory (Onialug
hsty of

EXPORT MERCHANTS,

with the goods they ship,and the Colen
.l and Foreign Markets they supply;

SCEEAMSH 1P LINES
srrunged under the Ports to which they
pail, ayd ndieauvng  the approXinate

sairlings;

PIROV 1NC AL TRADLE NOTICLS
of Jradmng Manhufacures, Merchants,
et‘c., in the pnllcqnll pl’u\lnual towns
ond industrial centres of the United
pingdomn.

Acopy o the current ditom will be
forwarded, freight pail, on receipt of
rostal Order for 208

Dealers seekKing AgenCies  can adver-
yBe thoar trade cards for £1, or larger
sdvertisements from £3.

e

The London Directory Co., Lid.
25 ABCHURGH LLANE,
London. E, C., ENg.

wioplessl.y - PR1¢ES U RRENT.

vme of Article Wholewmle.

DRIGS & CHEMCALS— $c g,

acid, Cagolic, Cryste wedic - o .0 030 (35
Aloes, Cape S S 216 1%
Aam .. el S = 150 175
Boray, Xtld ., ~o se w0 sl te e VMg (06
prown, Poass .- L. T 035 (45
carnphor, Ref Ringg .. ..+ & -. 010
mphor, Rel, vz ¢k - - . -0 00
Citrie Acid- . o e sa s o e 047
Citrae Mignesig, b. L w o -v 0%
Cocaine Hyd. 0E. . ..o-. o0 o - 300
Coppens, per 100 b . ..o o e 07
gream TartAr .. .. .. =L 0w ev OR
peow Sall®.. .. . . .. .o 16
¢lycerine .- .. .. .. .- o . 000
(Gura Arabic, per Bogs, s B @ &% 016
gum Trag - R T T & 050
Indecy l'\\wder lb R X 1
Ineaci Powder, Per hu'. L1 T
Memtjol, Ib. . s wr w es 880
yorphia T T ]
ol lnppenuut, Wb oie oim oo sv 810
Oll, Lemaos ..« 4o o cevs o oev QQU
ophuam <. 5 o se e @ osurs p ows 600
oralic Add .. §. w8 @ @ ss Q08
potash Bnh-n’lle O w =s 010
potwsh, ledde <. - .- o 2175
Quimige .. .. s o .os.es woe0 O
graychRise .. -« o . o-.ec 0 .0 70
Tartaric Jedd .. . . .. - . .. 98

Ligeriee —

olak & 6 8,1 s1840 B., § M.
POXS .. c. s ey ee it o e
Amme [doriee Palida, mue .. .. ..
Usariee Issangem, | anl § b. oRe.

COMMTERCE.

Excellent Site for
a First-clsss

Subutban and Summer Holel

For Sale at Vaudreull

Forperly known 38 Lothbiniere Point. Sul. Soda

Om the line of the @rand Trunk and Canadi&r
pacific; fronting ontheBt. Lawrence; Clear streaXn
01 one 8ide wiin shelter for Boaw 2bove and below h
tie Fulls. Alsoonemslapd adjoining. Area insly | Archil, con

abouL 4} acres.

ArpLY TO THE OWNER,

M. S. FOLEY. Gam bier

PITeR AND PRO prIETOR
"JOURNAL OF CTOM ME RCE, "
VONTREAL

WHOLESALE PRICES CURRENT.

Name of Article,

HEAVY CHEMICALS:-

Bleaching Powder ,. .. .. .. .. «o
Blue vitrid .. .. ..

[ )
e
-
°

Soda Bicarb.
Sal.  Soda 'G‘Onc'entnted

- NN O

g8IL 828
NONN NNON
BHSB B3B38

DY ESTUFFS~

Cutchr .. ., .. ..
Er. Logwod
Chip Logweod .
liuigo (Bepgal)
Indigo (Madras)

Madder .. .-
Symace ..,
Tin  Crystais

COMHOMMN oo
B328BHIT 8=

FISH~

New laddies, boxes, per 1b,

SUGAR INPDURTRY IN FORY

Accordme to a Yokohwna corr

dent of the “Frankfurter Zeitung”
iand of Formoesa is better  equipped | Samon, Litish Colimbis,  brs.

with the most modern sugar mills than | Boeles Fish

any other country in the world.
the  seventeom  great mils there

Labrador Herrings .,
Labrader  Herrings, half brln
Muck . per, gv- <pin bt
[OSA . Green (od, No. 1 .
Green (od, lazgge o5 wu o .
espon Green Cod, small ., ... T UL
the Sajmon, brs., Lab. Ne. ) o, .. ..
Saymon, lwali bris. .o

Salmon, Brilish bulumhu, half br’l;;.

0f Boneles (.ud ENENE
Skinless Cody  case
nearly Herring, boxes .

%‘53%%%%6’ SIBSIIS

all mave Leen It within five or  s'x FLOUR—

years, and  they are equipped wit

very best machinery that could he ob- | Seonds .. .. . ., ...
tungd o Geroany, kag and, and the Winter W heat patens
United Nates. s one gesult of ths, .

production ks bren increasing by
and pounds.  In 1904 it amount
only 101000000 pounds and in 1

142,000,000. but by 1909 it reached 282,- | Mouillie .. ..

40 000, and by 1910 457.500,000 }

The consutuptoon  of - WJapan itse

about 662.000.000 potnds s and  as  the

country proditees - at - home  aout

000 pounds. Formosa will this yea

plyall the suzar needed by JJapan.

b the | Chice spring Wheat Paents,

Alupitopa  Srong Bakers ..

Saaight Roller .
Stralglht bags
I(-;|]>> Lxras .. x W
Rolled l)dln o i
ed to | Conmel, prl-
= Brn, in bgs
W7 to Shorts, in pgs ..

[ O R

Mixed Grades

T3HS wommeacoO

ninds .
s FARY PRODUCTS~
2 Byier—

CholC. g, New Milk Creamery ...
133.- l‘lln\t rew lleumery. . e
Creamery, seconds

Lownships dAlr\, i s

Im- Wes.ery Dajry

Munitoba  Duiry .

I sup-

ports from Java an 1 the  Philipp nes | kwesh golls ..

have been dw ndling vapidly for =
verrs, and hive now  aboal cease
aether. By 1912 this reversal of
tons will he ~till wore complete,
is exrecterd (hat Fomosa witl they
a suplus and will begin a ~trige

the Chinese and Korean markets

mosa Ssun e as albeady  heen t'xpO‘.'tvd

to Canada in an experimental way.

Japin has poid highly. and - will

sl more highly for it su cess

veloping the suar mdustry in Formosa.

L cost of w10 the people ha

incvtegsed by abhmt 75 per oent. o

e for

everal

I alto G i
vonldi= | Nes Mgk
p l‘ll(‘l\\(\(’ll_ et
for it | ruest Wesern whiw .o

Fipest W t\u.ll), AOlunlld e
Eastern .. .

(Cheege—

1 have

Tor- LERs=

Ntrictly Fresh s

New laid, No. 1

New laid, No. 7

R Salect ol .
pay No. 1 t-LluhLd

in Je- No. 2 (andled

Sundrics—

s Leen

Poatow, per bag .. .
W un Hopey, Whie Clover, comb
Hlow ¥, 111 « xaace.ea

der the new tarft low whch went into

cffcet Tast vonth, it will he still farther Beang—

enhaneed l;_\ automatie process. !
overnment paid o dorect bounty
erly. but discont nued it 1ast

Ninee then  however, 1t still pays

I'he ! Prine R
form- | Best hind-picked
vear.

o pre- GRICERIES-

minm of 1 yen per pienl (133 pounids) Sugan—

on all vw stogr produeed in For

of such igh grade as {1 he nearly
to refined. Ysides th's the 3

men e assighs & certain tnrﬁfnr)’ of pro- Powdered, in bores ..

e ng Iand {0 each fa tory and

to omnt a Onee sim. {0 p*w eS¢

mnfs: hnee the vesett factories have  Molssses, in barrels

a monopoly of preduction and are
fore @arnng cool profits.

ablish Brande( \cllm“ ..

mosa,  Standard Gunulted, barrels
Bags, 100 ps. . v
Ex, Grund, in barris o
overn- Ex. Grund in boxes
Powdered, in barrels ..

equal

Paris Lumps, in barels .
. < ; W e
efuuses Baris Lumps in half barrels

Molssses, in Duncheon'!.. Mou{z N
Molasses in half bagrels -...

there- Eviporated Apples ., .. ..

COPO WOV ama

Wholesgle,

Tomatoes
String B

Kglt—

Windsor
Windsor
Windsor
Windsor
Windsor
Coarse
Coarse
Butter
Butter
Cheese
Cheese

wm¥raa

Coff eey
BSeal brar

01d Gove
Pure Mo
Pure Mar
Pure Jan
Pure San
Fancy Ri
Pure Rio

Teas—

Youwg H
Yowg H
Japns ..
Congou .
Ceylon ..
Indian

HARI
Antimony
Tin, Bloc
Tin, Bloc
Tin, St
Copper,

Cut Na
Base pric
404, b
Extras—o'
Coil Chai

Cofl Chai

Galvaniz
100 |b. b
Bright, 1!

Galvani
Queen’s |
Comet, d

Iron Hol
No. 2 an
No. 1 an
Bar Iron
. Shee
. Shee
. Shee!
. Shee
. Shee
. Shee
Boiler pla
Boiler pla
Hoop Iron
Band Can
basge of
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WHOLESALE PRICES CURRENT.

Ngyme of Article.

Baisine—

Sultanas -« .o o e o o
Loose MUBC, cc ,c <0 oo oo

Layers, London ,.
Con. (luster
Extra Desert .. ..
Royal Buckingham ., .

Valencis, Selected .. ..

Valencis, lsyers .. ..
Curan

Filgtras . v ee s
Patras .. ., ..
Vortizeass .. .. .. ..
Prunes, California ..
Prunes, Frerch .
Figs, in bags ..
Figs, new liyer <. .«
Bomia Prunes . .. ..

e W e

o ®s ®e

bag
Pearl Bn‘gey, pe b .. ..

Tapivea, pewrl, per |b.
Beed Tapiocs.. .
Com, 21b tins ,
Pess, 2 1b. tins ..
Salmon, 4 dozen cage-

Tomatoes, per dozem Cans. ....

String Beans
Slt—

Windsor 1 1b., bags groW .. -. .

Windsor 8 1b.
Wipdsor 5 1b.
Windsor 7 1b. 42 bags -
Wipdsor 200 1b, .. ..

100 bags

in brl, -.

w me o®

6)bags ... .. o

Coarse delivered Monireal 1 bag .

Couwse (delivered Montreal § beags .
Butter Salt, bag, 20 1lbs. .. -. .
Butter §alt, brls, 280 lbs. ., <. .

Cheese Salt, bags 200 lbs. ., «.

Cheese $alt, brly., 280
Coff ees—

Beal brand, 2 1b. cans
1 lb, caw

01d Government-Javs ..

Ibs. . -o

Pure Mocho .. .. «. e 40 o,
Pure Maracaibo .. ., .. .

Pure Jamaicd .. «. .-
Pure Santos .. .. .. -
Fancy Rio .. ., -. .

Pure Rio .. -« .o o0 oo o

Teas—

Young Hysops, common ,.
Young Hysops, hest grade

JRapins .. ., ee o o oo
Congou .. .. . «. o=
Ceylon .. .. ee v v =
Indian .. .. .. e. e

HARD WARE-
Antimony .. .. .o ..
Tin, Block, L. and E.
”l‘in Block, Straits,
Tm Strips, per lb.
Copper, Ingot, per lb.

Cut Nail gchedule~
Base price, per keg

per 1b
pEl' 1b-

404, 50d, 60d and 7Ud Nl]ll

Extras—over and aboye

Coil Chgin—No. 6 .. «« .. ..
No.5

No.4 ...

No.$8 ...

% inch ..

5-16 inch

% iocig ..

7-16 inch
Coil Chain N:

THE CANADIAN JOURNAL OF COMMERCE.

Wholesale.

® OO0 CoOee

oeee

B o ocees w
% and 1 inch

Galvanized Staples—-
100 |b. box, 1% to 1%
Bright, 1% to 1% .. .-

Galvanized Iron—
Queen’s Head, or equsl
Comet, do., 28 gauge

Iron Horme Shoet—
No. 2 and lerger -. ..
No. 1 and gmaller

Iron per 100 1bs.
Sheet Steel, 6 ft,
. Sheet Steel 6 ft,
. Sheet Steel, 6 ft,
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft.
m. Sheet Steel, 6 ft.

x %% .,
x % .,
x % .,

Bouer phites, iron, % imch .. ..

Boiler plates, iron.

316 jnch

Hoop Tron, bise for 2 in. gnd larger

Band Canadian

base of Bapd iron, smajler sige

1 to ¢in., 80c; @ver

o

ocoooco

Lo T TSRS SRR 1

WO O NN~
= 2
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ocooe

NNRLOwwws OO0 C0O

SILVER,

Samuel Montagu and Co., under date
of July 13 repoxt on the silver markKet:
continues to be in a

A few orders

—*“Lhe market
mildly vacillating mood.
have (ome from China, India and the
continent, The Jatter includes a tender
of £26,000 accepted yesterday by the
Fiepeh Government. Ine Indian de-

mand was mostly on account of Cal-

cutta . Fluctuations have been confin-

in the case of silver for
and the range for the
two months was the same, although the
premium for that delivery rose on the
8th inst. from 1-16d to d on  that
day only. During the last three
months the avera@e monthly cash quo-
tation has varied less™than 14d. We
attribute this lack of elasticity to the
readiness on the part of the Indian
purt of their
hazaars whenever

ed within 14d

prompt delivery.

5[18&'\\!;1“\70 grouyp to sell
stock to the lndian
thy price shows a tendency to rise, not-
withstanding the heavy loss consequent
sales, Our  last  advices
that almost the

Bombay

these
from |ndia
whole of the stock in
to the group in guestion; this is.  of

wpon
inform us
belongs

cowrse, exdusive of their heavy hollings
on thiy sile. The absence of specula
tive interest in other quarters is mark-
ed. The oftf-take in India has dropped
to ,5 larsa day, and the stock has fall-
en slightly to alout 10800 bars,
that in

£ 160.000 .
made from

while
Shanghai  has  increascd by
A shipment of £50000 has
been san Francisco to Hong
The quotations for cash and
1-164 above

Kong.
two months today ave
quoted a wcek ago.”

those
NEVW YORK REAL ESTATE.

New Yok city s

down and rebuilding, so that

forcver  tearing
no visitor
onight to be surprised at the statement
of & realty paper there that during the
past five years $132,000,000 has been ex-
pended in buillings outside of dwellings
—$20,000,000 in theatres, $15,000,000 in
$07,000.000 in office puild-

ings. |t will further help to understand

Lotels, anl

the magniture of what these figures re
presnt whn it is stated that Boston’s
invtments in these classes of huildings
durng the same period reached $18500,
000—%$1500000 in theatres, $2,000.000 in
hotels, and $15000000 in office buildings
Nor is it surprising, in view of the
above. that real estate authorities in
New York are rngltly to agrce that the
big city is probably overbuilt. The reul
state market there is a freakish thing,
s0 that what appears to be a good in
vestment to-day may be far otherwise a
few years hence —Springfield Republi-
can,

Sisal, bwe ., .. ..

167

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

Canads Plates—

Ful polish .. ,, ., .. ..
Ordinary, 53 sheets.,
Ordinary, 60 sheets.,
Ordinary, 75 sheets., . .-
Blick Irom Pipe, 34 inch ..
% inch ,.

incl s

.

0
.

Per 100 feet pet.—

inch

Steel cast per lb Blsck Dianomd - -

Steel, Spring, 10 lbs. .,

Steel, Tire, 100 1bs .. .. .. <. oo
Sleigh shoe, 100 lbs. ., .. .«
Toe Calk oo .o .0 o, <. o
MAChINETY cu (0. 4o i =0 e
Herrow Tooth .. .. ., .. ..

Plates—

1C(Coke, 14 0 ., .. ..
1C Charcoal, 14 x 20 .. ,.
1X Charcoal .« .. ., o .-
Teme Plate 1C, 20 x 28 .
Rusian Sheet Irom .
Lion & Crown, tinned mnt. .o 0l
22 und 24-gauge .e-n lots ., «. .-
26 gauge .. .- e se 4 ey ee
Letd. Pig, per 100 1b- ¥ e e e

Shot, 10 Ths, 760 lesw 25 Der cent.-
Leal Pipe, per 100 Ibs. ..

Zipe— -

Spelter, per 100 Iba. .. .. . <. .o
Sheet 2IC ., «. o0 o ev e W e oo

Black Sheet Irem, per 100 |b- -
10 w l2 guage ....-....s.

14 to 16 gnhinge -
18 to 20 gauvge ..
22 to 24 gavge ..
26 gauge .. .-

28 gauge .. ..

Wire—
Plain Gulvanized, No 4 ...
Plain gilvanized No, & ., .
de No. ¢, 7, 8-
No. 9 ..
No.10 . ..
No. 11 .

Barbed Wire, Montreal & e
Spring Wire, per 100, 1.8 ., .. .
Net extra,

! Iren and Steel Wire, plain, € te 9 .

ROPE—

do 7-16 and up .
de % -. .. .,
do 810 ., .. .. ., .. ..
Manilla, 7-16 and larger ,

do: W~ o oy w5 o
do 3 to 518 ,, ., .. .
Lath ¥am ., -« o ., «. .-

WIRE NAILS— .

2dextm <. 0o o el ..,
2d{ extra ,, ., .. ..
8dextra <. .o 0 ey oo L.
4d and 5d extry ..
6d and 7d extra .. ..
8d and 9d extra .. ..
10d and Y24 extra ..
16d gnd 204 extra ..
20d sndf 60d extra ..
Base/c. .« . ., .

BUILDING PAPER-

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIPES-

Mentreal Grm Hides—
Mentreal, No, 1 ,, .. ¥ .o 4o
lontre-l No. 2 o
Montreal, No, 8 .
Tanners pay §1 extra fox sorted cur-

ed and inspected

“s te 40 ey oe 40

Caltsking, No. 1 .. .. ., <. .-
de Ne. e on 4o 4 es se o0

Hore Hides .. ., <. .. . e o

Tallow rendered ., eu oo o oo oo o

8O BBCET FoSHY

RRON=KKOO
F5558858

\.
o
=
o
"Teouwma cuoan
RESEEES SuBUd

£

®w

(=]
=

2 30
206
216
220
2308
-0 240

rer 100 |ps
278

gooocoeoco
28338838383
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WHOLESALE PRICES CURRENT.

WHOILESALLE PRICES CURRENT.
The Bank of Montreal.

Name of Article. Wholesa'e,

Name of Article. Wholesale.

LEATHER—

No. lB.A.Bole.. o e e
No. 2B.A.Bole.. .. o 2o
Shughter, No. 1 . oo
Light, medium nnd huvy ol

Light, No. 2
Harnews
Upper, heavy
Upper, light
Grained Upper .. .
8cotch Gnin .. .
Eip Skins, French

Hemnlocke Calf ..
Hemlock, Light ..
French Calf . .
Splits, light wd medium ..
Splits, hewvy .. s
Splits, small .. .
Leather Board, Cnnadn
Enamelled Cow, per ft.
Pebble Grain .. .. .
Qlove Griin

Box Calf . ee b
Brush I(uw) ‘Kid .
Buff .. . .
Russelts, thl

Russells, heavy ..
Russellts, No. 2

Russetts” Hu‘ldlnrs,
Imt . French Calf .
English Oake, Ib.
Dongola, extra e
Dongoa, No.1 .. ...
Dongola, ordinary .. ..
Coloured Pebbles . .. ..
Coloured Call .. ..

v %

LUMBER—
8inch P’ine (Face Meamre) .. .
8 Inch Spruce (Board Measre) .
1Inch Pine  (Board Measure)
1 Inch Spruce (Boird Meamre) ..
1Inch Spruce (T. and GQ.) .. ..
1Ilnch Pine (. and G.) .
23, i3 and x4 Spruce (R M)
213, 33 and x4 Pine (BM.) ..
1% Spruce, Roofing (BM.) .. ..
1% Spruce, Flooring (B.M).. ..
1% Spruce (T. and G) .. ...
1% Pine (T. and G.). e
1 Pine (L. and G.) (V 1B. )
Taths (per 1,00) .. . o <o«

M ATCHES—
Telegraph, case ..
Telephone, case
Tiger, case ..
King Edward .
Head Light o
Fagrle Parlor 200! Ve
Bilent, 200’8 .. .. <. e

do, BO0's .. .. .. .
Little Comet .. .. ...e

O118—

Cod 0Oil .. e va e

8. R. Pale Geal " este I8 et e
Straw  Seal

Cod liver Ofl, Nﬂ(!:; \Orwly-l’;(;cﬁ;

Cod Liver Oil, Norwegian .. ..
Camtor Ol .. e iv wv o5 50 w0 ew

Castor Oil, barrell .... .. .. ..

Lard Oil ..
Linseed, nmw .. .. ...c & o «e

Linseed, boiled .. .. .. . .. ...

Olive, PUE o oo ve o6 o oo oo

Olive, exira, qt., per case .. .. .

Turpentine, nett .

Wood Alcohol, pe.r .inl-l'ol;. ' .-.. .

PETROLEUM—
Acme Prine White, per gal.

Acme Water While, per gal. .. .

Aotraly pep gl us w0 o se e
Benzine, per gal. .. ..
Gasoline, per gal. .. ..

GILASS-

First break, 50 feet .. ., .. ...
Second Break, 100 feet .... .. ...
First Brak, 100 leet .. .. .. ...

g:oond Break, 100 feet .. .. ..

ird Braak .. . covw o o @0 s
Pourth Bfemk o so s o0 tos go o

PAINTS, &.—

Lead, pure, 8 to 100 Ibs. kegs .. .
Wo. Mol 1 oo os s e wol e b

Do No. 8 ... Ok T

Pure Mired, gal
White led, dry
Redlemd .. .. . ....
Venetian Red, English
Yellow Ochre, ¥rench ..
Whiting, ordinary .. ..
Whiting, Guildery .. .
Whiting, Parls Glld@en’
English Cement, cask ..
Belgim Cement .. .. ..
Germann Cement .. ., ..
Umited States Cement..
Fire Bricks, per 1,000 .
Fire Clay,

cocococoo®xe coecooPocoCe Ce—~coc e cocooo
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NOTICE is hereby given that a DIVE-

DEND of TWO-AND-ONEHALF Pler
Cent uwpon the pidup Capital Stock of
this Institutim has been dedared for
the current Quarter, and that the same

will be PAYABLE at its Banking [Touse

in this City. and at its Branches, on and
after FRIDAY, the FIRST DAY of
SEPIEMBER next. to Shareholders of
record of 16th August.

By order of the Board,
E. S. CLOUSTON,
General Nanager

Montreal, 28th July, 1911,

Advertise in the .

JOURNAL OF COMM ERCE.

e o o0 Bt will pay you.

SYNOPSIS (0F CANADIAN NORTH-

WEST.
HO MESTEAD REGULATIONS.

Any even-numbered sectiom of Donmin-
ion lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any maleover 18 yearsofige to theex-
tent of one-quarter section of 160 acres
nmore or less

Application for entry must be made in
person by the applicant at a Dominion
Tands Ageney or Sub-ageney for the dis-
trict in which the land is situate. En-
try by proxy may. however. be made at
any Agency, on certain.conditions by the
fathier, mother, son, daughter. brother or
sister of an intending homesteader .

DUTTIES: —(1) At last sx months
residence upon and cultivation of the

land in each wear for three years.

(2) A homesteader may. if he mo de-
sires, perform the required residence du-
ties bv living on farming land owned
solely Hy him. not less than eighty (80)
acres in extent. in the vhinity of his
homestead . He may also do so by liv:
ing with father or mother, on certain
conditions. Joint owmership in land will
not meet this requirement.

(3) A homesteader intendine to per
forrn his residence duties in accordince
with th above vhile living with parents
or on farming land owmed by himself
must notify the Agent for the district
of such intention .

W. W. CORY.
Deputy of the Minister of the Interior.

N .B. — Umuthorized publication of
this advertisement will not be paid for

Glue—

Domestic Broken Sheet. .. ..
French Casks .. <cie o oo e
French, barrels .. .. .. -. ..
Amerian White, barrels .. ..
Coper? Glue .. . <c.oe
Brninswick Green .. <e co
French Tmperial Gren .. .. .
No. 1 Fumiture Varmish, per gl.
a Furniture Varnish, per gal,
Brown JAPIR < co co o we e w0
Blick Japmm .. .
Onnge Shellac, No.
Orange Shellac, pure ..
White Shellac .. .. . =0 o
Putty, bulk, 100 1b, barrel ..
Putty, in bladders .. .. .. .-
Kilsomine 5 1b. pkgs. .. ..

Paris Green, lo.b. Montreal—
Brls. 600 lbs. .
100 1b. lots Dmml, 60 Ibs -

100 1b. lots Pkgs-, 1 1b. ..
100 1b. lots Tins, 11b. ..
Anenic, kegs (300 lbs) ..

WO0OL—

Cinadian Washed Fleeco .. .-
NorthWest .. .. v « oo .=
Buenoy AYreS .. e ce v e e
Natal, ZTeasY .. <. oo oo sr oo
Cipe, greisy .. «coe o ot oo
Austrilian, TSy o o oo oo

WINES, LIQUORS, ETC.-
Ale—

English. qte. . ¢ oo
English, pts. .. <. ce w0
Cinadian, pts. .. .

Porter—

Dublin Stout, qt8. .o & e oo
Dublin Stout, pt®. .« « et oo
Cinadian Stout,, pte. .« < oo
Lager Beer, US. .. . «..o
Lager, Canadian ., .. -« .=

Spirts, Camdian—per gal.—

Alcohol 6, OP. .. « o oo
Spirits, 50, O.P. .. .. .

Spirits, 25, UP. .. o po
Club Rve, O.P. .. ...
Rye Whilkey, ord., gal. . oo

Perts—

Tarragomna .« o or oo o
OpOrtoB.. o o o1 oo w0

Sherries—

Diex Hermamnof «. .- ..
Other Brands .. . -. .=

Clarets—

Medot v oo o0 ot co e
St. Juliem .. oo o -.

Cham pagnes—

Piper Heidsieck
(Cardinal & Cie

Brandier—

Richard, gal. .« .« ccse o oo oo o
Richard 20 yeurs flute 12 qts. in case
Richard, Medecimal .. ..
Richard 3

Richard, V.O,,

Scotch Whikeys—

Bullock lLade, G.L, ccse o esce
Klmumotk .. «c ia o ot oo 10
Ushers O.V.G. ¢ ecve o ot oo
Dewurs ., “w er @ see
Mitchells Glenogle, 12qgts: .. e
do Special Regerve 12 gts. ..
du Faira Specal, 12 qs.. . ¥
do Finest Old Scotch, 12 qfs 7=

Irish  Whiskey —

Mitchell Cruiskeen T.awvn.. .. ..
Power's, s e

Jameson's, s Wi ss e
Bushmill's .. . os ee oo
Burke's .. . .e pie
Angostura Bmen. per ! do- e

Gin—

Canalian green,
london Dry ..
Plymorath oic iv @i siee 4
(Ginger Ale, Belfast, dos. ..
Soda Water, imports, doz.
Apollinaris, 0 qts. .. ..

£
°
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-
°
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Britis
Canac
Confe
Weste
Quara

dhAre

£0.000
460,000
0,00
100,000
26,000
100,000
10, 000
169, 990
10,000
200, 000
675000
160, 000
100, 000
20, 000

ub, 640 £

15, 802
196,650
10,000
10,000
0,000
110,000
400, 000
14,000
68,716
100, 000
69,20 £
261,258
00, 087
%6, 000
18,000
100, 000
6, 400
ul.suy

uanadlsg
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Quotatd

——



THE CANADIAN JOURNAL OF COMMERCE. 169

WE MAKE HIGH GRADE FAMILY

Jewing
Machines

FOR THE MERCHANT’S TRADB

-
o
.
-
-]

oo

Write us for Prices and Termms.
We Caz Interest You.

Foley & Wil ams Mfg. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS,
g@= ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUBLPH,

ONTARIO.

Address all Correspondence t@
Chicago, Illinois.

—_—-CRNO OOCOOO0O oo
550038 FuGNRon BN
e e
A3 33138 33 344 -$-i~4

(anadlap IpSurance Companies.—Stocks and Bonds—~ Monyeal Quotstions July .6,1911. SEQUART ' .IJJ\?I';'G%'

¥ Com yo. | Lot o| Swere [Amoust| Cenads e c:&- oy Cloptme
e of pany. 8 en paid per | quotationas PG o0 so oo e .
hores | o yesr. |POTYAME | KR, per ci. 194, 8p.c. . w & @
S Canada, ¢ per elent loca. mo 9l N
3 T cent loan, 1988. ..
British American Fire lnd Marine ..| 15000 (3{—6 moa. 860 850 97 lm?:e BB ot ee ve ee me se
Qinmds Wit s o i ou oo o @5 @ 4—6 mos. 400 400 160 2% p.c. loan, 1047. .. ..
Confederation LIf® .. .. =e »e o =2 10000 | 746 mom. 100 10 27 Msnitoba, 1920, b p.o. .. ..
Westem Asurasce .. ot 25000 | 5-6 mos. 0 20 80
GusTasies (o. of North America ...| 13872 | 2-8 mos. 5 50 160

Swures RAILWAY & OTHER STOOKS

BRITISH AND FOREIGN INSURANCE COMPANIES, —

Quotations on the London Market. Market value per pound. Jufy 15, 911 100 Au:;ﬁcB& ?th. West § pe. gua.
1st onds .. . i v
10 Buffalo & leeb:luron £10 ‘shro .

ShAre Dividend NAME . Share paid Closing Prices . Central 8 p.c. M.
guar. by Gowt. .. ..
1 " Canadian Pncil\c :xoo..
0,000 10s. per sh- AllaRace ASUL, <. oo oo .0 o 20 23-5 8] 12 Do. 6§ p.c. . 4o ®
s B ‘ 13 % Do 4 p.c deb sock.. .. oo
0,00  10m. per gh. Do. (NEW) <o oo 40 o0 o 4o o 1 1 i

- 4 p.c. pref. stock .. ., ..
ok ba. At Fire B L#E o st se o ss 6 Allnm. 6 p.c. bonds. .. ..
00,00 1734 British Law Fire, Life .. .. .. .. & S Lk, Ruwgen. My e

‘ B M. ive s 50 on 0 @ e
wb.00 60 Commercial Union ., .. .
. 5 e S | 100 Grand Trunk of Can, ord.
100,000 10a. Employers’ Liability <. .o .. .. ) ) 00 I]an equ;‘p. ‘:n‘..?)dl?" p’?.‘.:s
10,00 183 Equity & LW .. . <. v .- . ;:.td p’ﬁf'! 't"tck'k § p.e. .. .
N ; j pref. stock .. .. .. ..
169, 996 1234 Gep. Accident, Fire & Life .. .. srd pref. stock .. .
il . 5 p.c. perp. deb. Itwk.. .o
10,000 10 General Life oo oo o0 v a0 ve i p.c. perp. deb, stock., ..
0,00 10 GUITAigD .. «v so e o0 =e o 100 th Western ghares, § p.c. ..
B 5 ) ) 100 M. of Canada Stg. 1st M., 6 p.e.
67000 £ Indermity Mar .. .. ., .. o 100 Montrealb & Champla!n 5 p-ec. st
. g mtg. bonds ..
160,000 Law Union & Rock, . . Y Nor. of Canada. ¢ pe “deb. ltoek
0,00 . Legal Insumnce.. .. ; 100 guebeg Cent, 5 p = ld-.t ine. bdt
B., 4 p.c. ny st m
20, 000 . Legal & General Life .. - < . . 100 Well., Grey & Bruce, T p-c.
5 1 n - ! 15t mortg
l:s 60 £ :':'W » londm & 100 St. Law. & Ott. 4 p.c. bonds. .
»862 pdon <. oo .o o

106, 850 London & Lancsshire Fire. 5 Municipal Loans.

10,000 London and Lancashire Life. . . 100 City of Lond.,Ont., 1t prl. ”..

10,000 MariDe,, .. «. oo o o0 s § }gggnv clsfo\dcntreul mg
: ; ity of Ottawa, red, 19’ d“ .-.
50,000 Merchants” M. L. ., ., -. g : 100 Ci'(;’ thut'l;c, 8 p.c. w '
S 1 4 pe.. ..
110, 000 . North British & Mercantile ,. . 100 City of Toronto, < P..‘ 1080
300,000 Northern .. <. v o a0 ee e o . 3 pec., 1929, .. .. .,

4,000 3 Norwich Upion Fire .. .. ‘ "e -t: bondn“P 2 .."
. . . 100 Clty ot Winnipeg deb.19U, § &
58,776 Phoenix .. .. .. . .. . N . Deb. script., 1907, 8 pe. .'.‘..'

100, 000 Railway Passen..
%9,20 £ Royal Exe, .. .- . .. ¢ . Miscellaneous Companies.

261,258 2 Royal Insurance.. ., .. e 4 2 100 Capsda Company .. .. .. ..
200, 097 Scot. Unlon & Nal. “A” .. .. .. 100 Canada North-West Lamd Oe.

. 100 Hudsom Bay .. .. .. co o0 oo
40, 000 5 . Bun BYE o0 co 0o 4o ou Se

8,000 2 Sin Lfe .. . . ea oo o Banks.

100,000 Thimes & Mer. Mndne e g g of Eng’ e

land .. o oo
M ¥ S S me e 2 County ‘and Westminster
5, 400 Union Mar, Life .. : ety aag W

cocZ

’ .

88ZX
voo® (9SS
222 8222

of
vi.sy Yorkshire Fire & Life ., .. .. .. 3 of Montresl ., ., ..
Ousadise Bank of Commeves

geegee
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North American Life Assurance Co.

\North ' ‘“sSoLID AS THE CONTINENT.”

Amel"canlu",f/ﬁ 0N L suatkie || =3 1910 & { L. GOLDMAN,

Solid ) Presdent. || . R ‘ AdLa, FCA,
T | TOTAL CASH INCOME. .. .. .. .. .. .. .. $2,176,578.38 Managing Director.

Y Conrinent ey | TOTAL ASSETS i oi o5 20 we oe we o6 11,388,773.32
B J. K. OSBORNE, | NET SURPLUS to POLICYHOLDERS .. ., .. 1,174,768.63
Vice-Presidenta. ‘l PAYMENTS TO POLICYHOLDERS.. .. .. ..  887,830.62

W. B. TAYLOR,
B.A. LL.B,,

Becretary.

HOME OFFICE, - -~ TORONTO.

Life Insurance Seliing
Ability Gives a 'lan

a chance to fully test his earning powers.
Why don’t you develop yours? Sell life in- .
surance for

WANTED.—Commercial Travellers for

a profitable side-line required by all

business men ; no samples. Address,

The Prudential| . cume a0, r.o. sor s

- WRITE US ABOUT AN AGENCY
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporatedns a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, President. Home Office, NEWARK, N.J.

Montreal.

17
22 23 24

29 30 31

*

Qaswary  Marcn, May, July, August, October, December, 31 Days. April, June September, November 38 Days.
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CO. . ASSURANGCE | BRITISH ATIERICA Assurance Compesy
Tha Fadﬂral l_"e - COMPANY HEAD OFFICE .. .. .. .. TORONTO.
HEAD OFFICE, . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W-
. Capital and Assets .. .. .. .. .. .... ... $486644308 | R. Brock and John Hoskin, K.C., LL.D., VicePresidents;
MAN: A Total Insurance in force .. .. .. .. 22,309,929 42 | Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
g Director. Paid Policyholders in 1910 .. .. .. .. .. . 339,897.07 ;a"d; Z-AA- 1:‘11»;‘1-0-» LPI"J;J' W&.B{l ﬁie‘k};; GeokAr;
orrow; Augustus Myers; Frederic Nicholls; James Ke
ATLOR MORE: RESIRADLE: POLIOY. OONERAOTS. Osborne; Sir Henry M. Pellatt; E. R. Wood. -

A. LB, DAVID DEXTER,

Becretary. 2 .
retary. President and Managing Director. W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary

CAPITAL .. .. .. «. v o0 oo $1,400,000.00
e M b e e 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. 33,620,764.61

uu'ﬂ" “UT“A LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. {5,

ASSBLS - - -:cceccccccccccrccccncccccecn $277,107,000
Policies in Force on December 3ist,

..................................

JIn 1909 it issued in Canada insuran-
Ce for:--cccecccccceccens ecccessscescns $ 23,418,168

The Manufacturers Life Insurance Gomnanv It has deposited with the Dominion
Government exclusively for Can-

Head Office, - TORONTO. adians more than............... $ 7,000,000

N e | | DETE are over 375,000 Canadians insured in the
METROPOLITAN.

H. RUSSELL POPHAM, .
JTO. Manager Montreal District.

Get the
ot by Best ...

Address, Do not place your insurance

Box 576, quicy until you have learned
all about the Guaranteed

10,621,679
Investment Plan oftered by

W

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription Subscription

ed Order Form Order Form

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc. \

! ‘ To THE JOURNAL OF COMMERCE.
18 HosPiTAL STREET, MONTREAL.

Please send me the ‘ JouRNAL oF COMMERCE,” for*one year, commencing

1 B e for which I agree to pay $3.00 on demand.

W Days. NOTE.—Subseribess may change the addres to which they desire the “ Journal of Commeree " t0 be sent as often as they wish.



The London & Lancashire Life &

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-

tives for the City of Montreal.

~ CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL;

SECRETARY RO
Alex. Bissett, SECRETARY FOR

General Assurance Association, vtd. | 9 (::‘j« :\‘ DT cu"FEnER ATI“N “FE
C—

ez
G LIMITED (=2

Canada Branch: Head Office, Montreal.

ASSOCIATION

HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP' POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLISY

WRITE FOR PARTICULARS

WM. SNIDER.
President.

Frank Haight, I T. L. Armstrong,

Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., '910............ 705,926.07
Policies in force in Western Ontario over 30,372.00

MONTREAL OFFICE!
207 ST. JAMES STREET,

J. P. Mackay .. .. .. .. Cashier.

GEO. DIEBEL, A. P. RAYMOND,
Vice-President. Gen. Agent, French Department.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Take of Two
Mountains into the River St. Lawrence. =

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre.  The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

)

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are nmow offered for
sale on application to the owner,

M. 8. FOLEY,

é; Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank's Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF
Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
® ® @®
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
mnow operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.’s. Send us your Inquiries.

WESTERN ‘szt
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets - - - - - $ 3,213 438.28
Losses paid since organization —  54,069,727,16
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed...........coievviiienennninnnes 814,750,000
Life Funds and Special Trust Funds.................0u0
Total Annual Income, eXceeds.........ccoevvi vnnnennss 36,000,000
Total Assets 6XCOOA......cciceeeisecsnnccsssccasssosss
Deposit with Dominion Government.....cc.oivienennan.

Head Office Canadian Branch :°% " 5c 41 " 2 M ks oré’ Montreal.

Applications for Agencies solicited in unrepresented districta.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
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