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The Chronicle wishes you a Prosperous Mew Year

ITH its current issue, THE
ABOUT CHRONICLE reaches the close
OURSELVES. of the third decade of its life. It
was in January, 1881, that THE
CHRONICLE first saw the light—a modest monthly
devoted to ome phase only of the finemneial activities
of the Domimiox, With the gradu . expandion of
Canada, and an augmentation of THE CHRONICLE'S
interests, came first enlargement and them more fre-
quent publication. The modest monthly became &
bi-monthly; later om, & weekly, and so it has develop-
ed through many changes of ferm and “make-up”
{nto its present shape of a weekly jomrmal of 36
pages, devoted to the interests of Canadian banking,
imsurance and finance, and cireulating wherever Can-~
adian business men have established themselves, or
an intelligent imterest is taken in the Dominion’s
financial and cial devel t.

Wt these thirty years, those who have been
responsible for the production of THE CHRONICLE
Bhave tried to hold before them a high ideal of ser-
vice to the community and to Canada. They have
ot d by ind d of policy, accuracy of
staiement and authority of information to
make this journal of real utility to its read-
ers, whether in Canada or elsewhere. To what
extent they have succeeded it is for others to say;
that they have not emtirely failed is evidenced by the
fact that THE CHRONICLE is now entering upon the
fourth decade of its life more vigorous than ever be-
fore.

Both to its readers and its advertisers, THE CHRON-
JOLE would wish to give at this time, its cordial
thanks for their support and patronage. There are
many, among the leading business men of Canada
and elsewhere, who have been numbered in either or
both cupacities for many years, and who are good
enough to say, at mot infrequemt intervals, that
they value the increasing usefulness of THE CHRON-
ICLE.

Thus far in its history, THE CHRONICLE has de-

loped coincidently with the development of the
Dominion; it will continue teo expand, as Canada
continues to expand. While existing features, for

which THE CHRONICLE has become widely appre~
elated, will be retained, they will be further develop~
ed and, from time to time, it is hoped with some fre=
guency, new features will be introduced, designed to
make THE CHRONICLE increasingly comprehensive
and inereasingly useful. The opening of an office of
THE CHRONICLE in London, England, marks a step
in the evolution of this journal, which, it is believed,
is in present circmmstances desirable, and will be
generally appreciated. And the ideal of service teo
Onn.ﬂ_-olddlﬂnnn\hthonm'h
have interests here, or are desirous of keeping in
touch with the Dominion’s expansion, will continue
to be held high.

o g
HE Citizens Association
WARD recommends that the

REDISTRIBUTION. present civie wards be re-
placed by five large dis-
tricts, each represented by a certain number of alder-
men. The principle upon which the recommendation
is based is a sound ome. Nothing could be more un-
fair or more injurious to the gemeral interests of
Montreal than the present system of wards of all
sorts and sizes, all with equal mumerical represent-
ation in the City Counmcil. The tome of some recent
debates in the Council shows what this kind of thing
leads to. The injustice of the system is manifest.
There are fifteen large wards with eighty thousand
voters, and fifteen small wards with fifteen thousand
voters, and the fifteen ‘housand elect as many alder-
men as the eighty thousand. In other words, a voter
in one of the large wards is only equal to three six-
teenths of a voter in the small wards. With two or
three exceptions the taxes paid by the small wards
are trifling compared with the taxes pald by the
large wards. If it is pessible to combine with the
proposed reform sorae plam, by which the large tax-
payers cam exercise an influence in civie affairs pro-
portioned to their sh in the fi ial burden of
the city, it will be mo more than justire demaad..
But, as Rudyard Kipling would say, “that is another
story.”
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Prominent Topics.

Tn the last issue of Tne CHroN-
Montreal's Revenue. (e, we drew attention to the

growth of Montreal, and point-
ed out that the revenue was going ahead by leaps and
bounds. The revenue to-day should be amply suffi-
cient to keep the streets clean and for similar pur-
poses. It should be kept in mind that permanent
works, such as new strects, drains and water pipes,
are all paid for out of the loan funds. "This talk about
Montreal being hard up is not right, and is to be de-
precated because it has a tendency to mor: or less
injure our credit.

H. R. 1L
The Duke of Connanght. (Connaught

Duke of
arrived
home, after opening the
first South African Parliament.
predicted, it is now fairly evident that it will be im-
possible for His Royal Highness to be appointed Gov-
ernor-General of Canada. Few people recognize the
greatness of the demands upon the royal family, in
connection with social, public and charitable func-
tions in the United Kingdom. It is manifestly impos-
sible that the King can attend them all, in addition to
attending to all the affairs of the State. 'The Duke is
now the only prince available to represent His Majesty
on these occasions, and for some years to come it is
unlikely that he can be spared for colonial service.

the
has

On New Year's Day, the Dual
Dual Language Bill. [ anguage DBill passed by the

Quebee Legislature, will nom-
inally come into operation. The Act provides that
all railways doing business in the province, shall print
all their passenger tickets, baggage checks, way-bills,
bills of lading, telegrapk forms and other literature
issued by them in both French and English. The ob-
ligation is an onerous one, and the companies will
ignore the law, as ultra vires. 'The government can
safely rely upon it, that if this sort of thing were re-
ally 1 >cessary for the railway business, the companies
would do their printing in Italian, Esperanto, or any
other language. One thing legislatures should studi-
ously avoid is grandmotherly legislation, unwarrant-
ably interfering with commercial affairs.  The cost
of the innovation would be so great, that it will pay
the companies to fight it to the court of last resort,
and there can be little doubt as to the result. The law
would compel the use of two languages on the station-
ery of the . «.panies, which do business in Quebec,
not only in provinee, but in the other provinces of
the Dominion, because it is a poor return ticket that
won't work both ways. Nobody suffers under the
present system, and none of the Quebec babies have
been crying for the change. The Act is simply a con-

. [
As Tur, CHRONICLE

l

cession to somebody who wanted to make trifling
political capital and did not mind doing it at the
enormous expense of the railway companies,

The Board of Control proposes
to start a new civic department—
the Department of Street Clean-
By all means let us have clean streets, if we
have to have two new departments. There is an im-
mense amount of sickness in Montreal to-day, which
is almost certainly due to dirty streets at the com-
mencement of the winter, and much of it is sickness of
a serious type. The frost came hefore the snow and
the streets were covered with germ-laden dust, at a
time when is was impossible to do any street-watering.
It is a good idea to have a department, the whole at-
tention of which should be devoted to street clean-
ing. Tt will find plenty to do, and there is positively
nothing more urgently necessary. We are not ad-
vocating more departments, which will not be under
one head. What Montreal requires is one of the best
city engineers that it can secure; whether the salary
be $5,000 or $25,000 is a small matter comparatively.
We want a man who will be capable of looking ahead
and to whom all the works departments would be
responsible. Tf such an official had been appointed a
year ago, for instance, we have no doubt that the city
would have availed itself of the opening of Sher-
brooke Street from end to end, to arrange for con-
duits, and put some of the unsightly wires under-
ground.

Street Cleaning.

ing.

Professor Kemp, who is professor
of Geology at Columbia University,
does not agree with Mr. Carnegie
that the world is in any immediate danger of running
short of iron, and consequently of steel. He thinks
there is enough in sight for the next fifteen hundred
years. By that time, some chemist will probably have
discovered something “just as good,” and at any rate,
that is one of the worries we can afford to leave to
posterity. He is more afraid of the coal supply run=
ning short. This also need not worry the present
generation, and probably will not worry future gene-
rations. “White coal,” otherwise electricity, produced
by water power, is rapidly taking the place of blac.k
coal, and there is nothing in which the human race 18
so prodigally extravagant, as in the waste of coal.
Not ten per cent. of the thermal units in coal, are ac-
tually made available to-day for the service of man.
Over ninety per cent. is lost in various forms of leak-
age. As coal gets scarcer and consequently de:n:cr,
greater economy will be practised, science will be stim-
ulated to the practical utilization of a larger propor-
tion of the coal’s potentiality, and more substitutes will
be discovered for the production of every form of
energy, for which coal is now used.

Coal and Iron.
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THE GENERAL FINANCIAL SITUATION.

The international money markets have worn
their holiday aspect during the week.  Great bank
ers and financiers are accustomed, like other folks,
to throw the cares of business behind them in the
Christmas season; and while they are hohdaying
there is apt to be a certain amount of dullness m
the markets. Bank of England rate remains at
4': pc. In the open market at London the supply
of funds has been none too plentiful.  Call money i+
334 to 4 per cent.; short bills, 3'%
months’ bills, 32 to 3 9-16 per cent,

Continental money rates are practically unchang
ed  The official discount rate of the Bank of

per cent.; three

THE CHRONICLE TO OPEN A LONDON
OFFICE

The Chronmicle has  pleasure in announcing that
arrangements are now being made for an office of
this journal in London, England. This office will be
located at 19 Ludgate Hill, E.C., and will be available
for the receipt of advertiscments and subscriptions,
the purchase of single copies, the receipt of any matter
for transmission to the chief office in Montreal, and
the consultation of The Chronicle's files.

The great and increasing interest taken by British
bankers, insurance companics, investors, capitalists
and others in the affairs and development of Canada,
has made this step desirable.  For thirty vears, The
Chronicle, by careful,  discriminating — comment
and where mecessary, by criticism, has consistently
endeavoured to make itself of service to its subscrib-
crs im Great Britain, and there is evidence that its
efforts in this direction are not without appreciation.
The Chronicle  has cvery confidence that the new
facilitics nowe provided will be zwidely and tangibly
approved. e

France remains at 3 pc and at the Bank of Ger-
many, 5 p.c. Open market at Paris is 274, and at
4.

In New York call money is 314 p.e. {I'ime money
has been quiet.  Sixty days, ninety days, and six
months, 335 per cent, to 4 per cent. The Saturday
statement of the New York clearing house banks
showed a loan expansion of $6,200,000, a cash
gain of $2,000,000 and a resultant increase of
$550,000 in surplus.  The surplus now amounts to
$0,805,725. Trust companies and non-member
state banks reported a further fall in their propor-
tion of reserve to lability — from 17.2 pe to 17.1
pe. It occurred mainly as a result of a cash loss
of nearly $900,000 and a loan expansion of $420,-
000.

Evidences of business relaxation in the United
States are increasing, especially in connection with
the iron and steel trade. From various parts of
the country comes news of plants closing down for
longer or shorter periods and of  workingmen
thrown out of employment. The United  States
Steel Corporation has a large part of its capacity
idle and the number of its employees 1s fully 40
p.c. less than at the busiest season in 1910 It 1s
now taken for granted that iron and steel prices
will have to be reduced.  Relaxation or depression
in this basic industry 1s apt to have a considerable

influence upon other industries.  There is no doubt

that the consolidation of the various industries has
had something to do in preventing the application
of the customary and natural remedies for a situa-
tion ke that presently prevailing  The con-
solidations dislike cutting prices. So they main-
tain oppressive quotations in force long after they
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should be lowered. If there is a protracted period
of dull trade in the States this policy of the great
corporations will be in large measure to blame for
it. Needless to say a trade depression will have
a tendency to ease the bank position.

The money situation in Canada has not under-
gone striking changes during the week. Call loans
are still quoted at 5'; to 6 pc,, but they are not
casy to obtain. Although it is true enough that
the downfall of the Farmers’ Bank of Canada had
scarcely any effect in upsetting financial confidence,
it 1s nevertheless the case that its suspension has
had a tendency to tighten the market for call loans.
For the other banks, especially the newer institu-
tions, would naturally be disposed to run with
heavier reserves of specie and legals for a time.
In other words there would be a more general dis-
position to refrain from putting fresh money on
the market until such time as it appeared that no
further manifestations of uncasiness on the part
of the depositing classes were to be expected.
Especially will the bankers desire to have their cash
reserves a little better than normal during the
course of and immediately after the trial of Gen-
eral Manager Travers. Then 1t has ' en mention-
ed that the Montreal and Toronto ey markets
are concerned in the matter of the Alberta and
Great Waterways bond 1ssue.  Three of the banks

the Royal, Dominion, and Union— between them
hold . deposit a sum of about $8,000,000 repre-
senting proceeds of a sale of bonds made in Lon-
don by the Great Waterways people for the pur-
pose of building a railway in Alberta. The bonds
had their sale by virtue of the guarantee of the
Province of Alberta. The transaction resulted
in the overturning of the Albertan ministry
responsible for it. And the new Government has
decided that the railway shall not be built, or at
any rate that these funds shall not be applied for
that purpose. The Province has passed legislation
making itself primary obligant upon the bonds,
instead of guarantor, and providing for the use
of the monies for other purposes. The English
holders of the bonds appear to be quite satisfied
over this proposed diversion of the proceeds. But
the interests who were to build the railway are con-
testing it vigorously. The banks holding the pro-
ceeds have been notified that they will be held
responsible if they allow the Province to withdraw
the funds in that manner. And the banks have
in consequence refused to honor the cheques drawn
by the Province upon these accounts. They are
said to intend to pay the monies into court when
action is brought against them by the Province.
If paying the funds into court involves the trans-
fer of the funds to other banks, it may involve
some calling of loans. However, the greater part

of this calling is likely to be done in New York,
not in Canada.
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THE CHANGES IN THE BANK ACT.*

In studying the provisions of “The Bank Act
1911, as introduced to the House of Commons
by Sir Wilfrid Laurier, the first important change
to attract the attention is that providing for notice
of the double liability. By this it is stipulated
that on each page of the stock book of a bank,
and on every power of attorney authorizing the
recording of a subscription in the stock book, a
copy of section 125 of the Act shall be printed.
Section 125 reads as follows: “In the event of
the property and assets of the Bank being msufh-
cient to pay its debts and habilities each share-
holder of the bank shall be liable for the deficiency,
to an amount equal to the par value of the shares
held by him, in addition to any amount not paid
up on such shares.” 4

This change is designed to inform subscribers
to bank stock of the double lability. In so far
as it effects that purpose the amendment will meet
with general approbation. Too many of the sub-
scribers to the capital stock of banks organized of
late years have underi.ien this responsibility with-
out knowing it. We would suggest that the new
Act go further than is proposed n the draft. We
fear thot the printing of the double lLability in
the stoci: book and in powers of attorney will not
bring it forcibly enough to the investors' attention.
Many of them never see the stock book, and too
often the rower ~of attorney to accept stock 18
thrust before them as they are told to “sign here
he copy of section 125 should also be printed n
red ink on all certificates of shareholding issued
by the bank.

“The change to be effected regarding the organ-
jzation and promotion expenses in connection with
starting new banks is right and proper, and llfv
events happening in the cases of one or two banks
which never reached the point where they could
begin business prove that 1t is called for. Hence-
forth when a promoter or organizer fails to get
the permission of the Treasury Board to ‘lwg‘m
operations he cannot retain the monies of sub-
scribers except in so far as they authorize, or n s
far as is authorized by a judge of a superior or
county court having jurisdiction where the chief
office of the bank was fixed.

One of the most important changes is that
described in  section 56 the sharcholders’ audit.
By it the sharcholders are given power to "l'l“f""-
at any annual general meeting, an auditor or au-
ditors to hold office until the next annual general
meeting. Dut, as is well known, the annual Ill.l‘t"\
ings, are quite often dominated by the vx(‘(*m'n('.
In case the executive of any bank fails to prov ide
at an annual meeting for a S‘I;Ir(jllll‘(l(‘r\ audit
any shareholder may ensure the institution of s'uf-h
an audit by getting the co-operation of other sh;uf'-
holders—whose holdings together with his own
must amount to five per cent. of the outstanding
capital stock of the bank. They need not r.nll. a
meeting, and they need not plead with the execu-
tive of their own bank. A written application to
the executive council of the Canadian Bankers
Association is all that is required. The Act says
that the Council of the Association, upon receiving

* Some preliminary references to this subject were
made in our lssue of last week, p. 1849,
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such an application, may “appoint an auditor or
auditors of the bank to hold office until the next
annual general meeting, and the executive council
shall fix the remuneration to be paid by the bank
for the services of the auditor or auditors so
appomted” It then describes the powers of the
auditors, “Every auditor of a bank shall have
a night of access to the books and accounts, cash,
securities, documents and vouchers of the bank,
and shall be entitied to require from the directors
and officers of the bank such information and ex-
planation as may be necessary for the performance
of the duties of the anditors.”  The auditors “may,
in their discretion, visit any branch or ageney  for
the purpose of examining the books and accounts,
cash securities, documents and vouchers at the
branch or agency.”

The auditors are to report 2. the annual meeting;
their report 1s to be attached to that submitted by
the directors. They are to say “(a) whether or not
they have obtained all the information and ex-
planation they have required; (4) whether their
checking of cash and verification of securities,
required by subsection 12 of this section agreed
with the entries in the books of the bank with
regard thercto; and (¢) whether in their opimion the
statement referred to in the report 1s properly
drawn up so as to exhibit a true and correct  view
of the state of the bank's affairs according to the
best of their information and the explanations
given to them, and as shown by the books of the
bank.”

In connection with this clause dealing with the
auditors’ report, it is necessary to consider section
153 and subsections, which deal with the penalties
provided for making false statements. It will be
noticed that the auditor is included with the various
officers of the Bank as being hable to imprison-
ment for wilfully making false or deceptive state-
ments. THE CHRONICLE has always taken the
ground that the matter of an independent audit
was one for each Bank to decide for itself By
the new Act that view is upheld, but it goes past
the executive of the bank and places the power to
institute an audit in the hands of the shareholders
What the effects will be can only be surmised. e
venture to say that if this clause is enacted in its
original form it will mean a general movement on
the part of the Bank executives to appoint share-
holders’ auditors. The directors of any partiuclar
Bank, while they might be conscious that the affairs
of their institution were in sound shape, will not
wish to have an application of the kind provided
for made to the Bankers’ Association. It would
be humiliating for any board of directors to be
informed that the Bankers' Association was about
to appoint auditors for it. The only way to guard
against that occurrence will be for the executive to
itself provide shareholders’ auditors.

Considering the penalties provided for false
statements —the rigor of the law being increased
by the new Act—it appears that there will exist a
somewhat better assurance that the Bank state-
ments are reasonably correct and faithful. Of

course, an audit of this kind cannot ensure 'ArutAh-
fulness or accuracy; but it should make it riskier
to falsify, and ensure earlier detection of

false-

hood in some cases.

By section 0o the stipulation that the Banks
shall hold not less than 40 p.c. of their cash reserves
in Dominion notes is made to apply only to the
cash reserves held in Canada.

This change is in the direction of sound bank-
ing.  The stipulation might, however, have been
abolished altogether or the word “gold” substitut-
ed for “Domimion Notes”

Then, provision is made whereby the Banks
may lend to the receiver or liquidator of a Bank
that has failed; and railway ties and one or two
other commodities are added to the list of articles
upon which advances may be made.

One of the interesting portions of the draft bill
is that containing the schedule of the return of
liabilities and assets, in other words, the monthly
bank return. The following changes appear:

LIABILITIES,

Under Present Act, Under New Act.
9. Balances dve to Agen-
cies of the Bank, or to Balances due to banks and
other Banks or Agencies banking  correspondents
in United Kingdom. in the United Kingdom.
10. Balances due to Agen- Balances due to banks and
cies of the Bank or to banking  correspondents
other Banks or Agencies elsewhere than in Canada
elsewhere than in Canada and the United Kingdom.

and the United Kingdom.
ASSETS.

Current gold
fary coin.
2. Deposit with Dominion Deposit with the Minister
Government for security of Finance for the pur-
of note cirenlation. poses of the Circulation
Fund.
7. Balances due from Assets not otherwise in-
Agencies of the Bank or cluded at agencles and
from other Banks or branches of the bank,
Agencies in the United  and balances due from
Kingdom. banks and banking cor-
respondents in the United
Kingdom.
from Assets not otherwise in-
cluded at agencies and
branches of the bank and
balances due from banks
and banking correspond-

1. Specie, and subsid-

8. Balances due
Agencies of the Bank or
from other Banks or
Agencies elsewhere than
in Canada and the United

{ » elsewhere than In
S ;"x:'l:‘udn and the United
Kingdom.

12. Call and short loans Current loans in Canada on
on stocks and bonds in »mr:w, debentures and
Canada. bonds.

IR} “(‘ur|r--nl loans fn Can- Other Current loans and
ada. discounts in Canada.

ns  else- Other Current loans and
e Odlm-nunlu elsewhere than
in Canada,

Overdue debts, estimated
loss provided for. 2
Bank Premises, at cost, less
amounts (If any) written

off.

15. Current
where than in Canada,

18. Overdue Debts,

21. Bank Premises,

I'he changes in the two headings of the habil-
ities  commend themselves; as also do those in
hieadings Nos 1 and 3 in the assets. We cannot
but regret the inclusion of the words “assets not
otherwise included at agencies and branches” in
Nos. 7 and 8 of the assets. Those two headings
have been taken to represent the bank balances in
[.ondon, New York, Chicago-an essential part of
the cash reserves. It wili be unfortunate if the
banks are allowed to include sundry assets of no
value as cash reserves under this heading. We
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hope these words will be stricken out. The change
in No. 12 of the assets is noteworthy. Henceforth
there are to be no call loans in Canada. Presum-
ably this means that Canadian call loans are not
to be treated as part of the immediately available
assets,

With-regard to the new heading for No. 18 of
the assets whereby “overdue debts, estimated loss
provided for” is substituted for “overdue debts,”
the question arises under what heading is a bank
to put an overdue debt, the estimated loss upon
which' has nos been provided for?

Apparently the change is intended to induce the
banks to put conservative values on these assets.

The new heading for No. 21-—Bank Premises—
is evidently for the same purpose. We doubt,
however, if it will cause any bank that is valuing its
premises at full figures to amend its practices.

SUMMARY OF NEW PROPOSALS CONTAINED IN
THE BILL.

(Continued from page I851).

SuAres ANp CArLLs,

The thirty days' provision with regard to calls upon shares
(Section 38, sub-section 3) is cancelled, and it is provided
merely that notice be given to the shareholders.

ANNUAL AND SPECIAL BTATEMENTS,

Section 54 is remodelled and in part is as follows:—

54. At every annual general meeting of the shareholders
for the election of directors the outgoing directors shall
submit a clear and full statement of the affairs of the bank
exhibiting, on the one part, the liabilities of the bank, and
on the other part, the assets and resources thereof, and the
statement shall be signed on behalf of the board by the
general manager and three, at least, of the direstors of the
bank.

2. The statement shall inc'ude and show, on the one part,
the amount of the (a) capital stock paid in, (b) rest or
reserve fund, (c) dividends, declared and unpald, (d) bal
ance of profits as per profit and loss account kerewith, (e)
notes of the bank in cireulation, (f) deposits not bearing
interest, (g) deposits bearing interest including Interest ag-
crued to date of statement, (h) balances due to other banks
in Canada, (i) balances due to banks and banking corres-
pondents in the United Kingdom and foreign countries, (j)
liabilities not included in the foregoing; and the statement
shall include and show, on the other part, the amount of (a)
current coin held by the bank, (b) Dominion rotes held, (¢)
notes of and cheques on other banks, (d) balances due by
other banks in Canada, (e) balances due by banks and
banking correspondents elsewhere than In Canada, (f)

THE CHRON CLE.

Dominlon and provincial government securities, (g) rail- {
way and other bonds, debentures and stocks, (h) current |
loans in Canada on bonds, debentures and stocks, (i) call |

and short loans elsewhere than in Canada, (j) other current
loans and discounts In Canada (less rebate f Interest), (k)
other current loans and discounts elsewhere than in Can-
ada (less rebate of Interest), (1) real estate other than
bank premises, (m) overdue debts, estimated loss provided
for, (n) bank premises, at cost, less amonnts (if any) writ-
ten off, (o) deposits with the Minister for the purpose of
the circulation fund, (p) other assets included in the
foregoing.

4. The statement shall also Include and show a profit and
loss account for the financlal year of the bank next preced-
Ing the date of the annual general meeting.

5. At or after such meeting any shareholders shall be en-
titled, on apolieation, to be furnished by the directors

With a capy of the statement, and a copy thereof shall
be sent to the Minister,

Casnt REsenves,

_ Section 60 is amended to read thus: “The bank shall
hold in Dominion notes not less than forty per cent. of
the cash reserves which it has in Canada.”

Sectlon 70 makes mandatory the establishment of agencies
for the redemption and payment of notes at Regina and

Edmonton, in addition to those places named in the exist-
ing Act.

1883

REeTURNS,

New subsections to Section 112 require returns to the
Minister after the annual general meeting of the names of
the directors elected, and names of the president and vice-
president and similar returns of the filling"“of casnal va-
cancies, and changes In the holder of the office of chief ace
countant or of general manager.

Section 114, subgection 5 is remodelled and reqaires the
banks, at the close of each calendar year, within 20 days
subsequently to send to the Minister, a list of the share-
holders, their postal addresses and descriptions, the num-
ber of shares held by each and the amount paid.

OFFENCES AND PENALTIES,
The following sections are new:-—
131a. It shall be an offence against the Act for any provis-
fonal director to receive any money, or be a party to the

payment of any money, contrary to the provisions of section
16 of this Act.

140a, If any copy of the statement submitted under sec-
tion G4 of this Act (the annual statement Is referred
to), which has not been signed as required by that sec-
tion Is issued, circulated or published, or if any copy of such
statement Is issued, circulated or published without hav-
Ing & copy of the Auditdrs' report attached thereto, the
bank, and every director, general manager or other officer
of the bank who is knowingly a party to the default shall
incur a penalty not exceeding two hundred and fifty dol-
lars.

Section 153 Is remodelled as follows: —

153. The making of any wilfully false or deceptive state-
ment in any account, statement. return, report or other
document respecting the affairs of the bank is an indictable
offence, punishable, unless a greater punishment is in dny
case by Liw prescribed therefor, by imprisonment for a term
not exceeding five years. (a) Every president, vice-presi-
dent, director, gen: ral manager, or principal officer next in
authority to the general manager in the management of the
affairs of the bank, Inspector, chief accountant, or officer per-
forming the duties of chief accountant, and every auditor,
who prepares, signs, approves or concurs In any account,
statement, return, report or document respecting the affairs
of the bank, without due enguiry and unless he has obtained
information reasonably adequate and sufficlent to establish
and verlly belleves that the account, statement, return, re-
port or document s In every respect true and correct, and
that all the facts thereln are truly stated; or who uses with
intent to mislead or decelve any person, any aceount, state.
ment, return, report or document respecting the affairs of
the bank; and (b) every manager or other officer of the
bank who prepares, signs, approves or concurs in any ac-
count, statement, return, report or document respacting the
affairs of the bank; or who uses with Intent to decelve or
mislead any person, any such statement, return, report or
document, shall, if the account, statement, reture, report or
document in fact contalns any falze or deceptive state-
ment, be held to have wilfully made such false or deceptive
statement, and shall further be responsible for all damages
sustained, by any person In consequence thereof, even al
though the signature, approval or concurrence of such pres-
Ident, vice-president, director, general manager, principal
officer, inspector, chlef accountant or oficer performing the

| dutles of chief accountant, anditor, manager or other officer

appears or is stated or intended to operate or express con-
sent, approval, or concurrence, merely according to the best
of his knowledge and belief or other qualification to the
like effect.

Use or mne Titee “BANK,” ¥re.

The section (156) dealing with this matter is remodelled
as follows:—

156. Every person using (a) the word “bank™ or the
words “banking company,” “banking house,” “banking us-

| soclation,” or “banking Institution,” (b) any word or words

of Import equivalent thereto In any foreign lfmguage, in a
slgn or in an advertisement or in a title to represent or de-
scribe his business or any part of his business as banking
business without being authorized so to do by this Act or
by some other act In force In that behalf is guilty of an of-
fence agalinst this Act,

There are, in addition, many quite trifling alterations
In wording and deseription. The proposel changes in
the form of monthly returns are outlined in the article
above
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LIFE BONUS YEAR 1910

All with profit policies taken out prior to 3ist December will
participate in one full year's reversionary boaus,

MONTREAL

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

—

NEAD OFFICE FOR CANADA - TORONTS.

e ——

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864,

New York Underwriters
Agency.

Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

Josxrm MURPHY, Jwo. W MorsoN,
Torouto. Ont. Montreal, Que.
OsLxn, HaMmonn & NANTON, warrs & CALKIN

Winnipeg. Man St. John., N.B.
ALFRED i RLL, HoRACE HASZARD,
Halilax, NS Charlottetown,, P.R.1,

7. D. RICHARDSON, Supt. for Canada, Torents.

FIRE
AGENTS' TEXT-BOOK

uwmummmtmw
u.—u—“mum

By J. GRISWOLD.

h-ﬂnlhw.m'lniﬂ. The whole supple-
mented by short P and leuuﬂum
Published at the effice of

THE CHRONICLE, Montreal.

Price - - = $2.00

|V WET

FIRE

aNCE COM
NSURANCE COMPay,
TORONTO

NCORF

A 12 mo. book, 260 pp. Full limp cloth.
PRICE $1.28 . . . . Post Free

BOOK OF ROUTES

Showing proximity of the Railroad Stations, and Sea,
Lake, and River Ports to the

Citles, Towns and Villages, etc.,

in the several Frovinces of the
DOMINION OF CANADA

Over 14,500 Places Shown

A most useful book for Travellers and Shippers

—————————————————

Jebn Levell & Son, Ltd., Publisbers, Montreal

e

e
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Canada in 1910

(Arrvanged by The Chronicle),

AREA—3,729,665 square miles,
EstiMATED PorvraTion—7,600,000 to 7,750,000,

FINANCE.
Total Revenue . . $101,616,476
Customs Revenue .. . 60,156,134
Total Expenditure .. .. 79,411,747
B DR o« o5 oh salse walldel e 470,663,046
Total ASIOLS .. ¢ oo o5 ¢ oo o0 134,394,500
Nt Dabt .. ¢ «o o0 oo oo 336,268,546
CURRENCY AND BANKING.*
Chlrtorod Banks' Cnplul Pald up .. .. § 97,140,477
Reserve Funds .. .. o BaaY e 5 & 83,164,948
Circulation .. . R Y 90,165,730
Deposits of the TG e i i 840,872,860
Call Loans in Canada .. R S 62,866,613
Current Loans in Cnnnda s 677,617,478
Total Assets .. .. .. R 1,253,801,121
Total SERRERIION . » ot ot coi6s su veise JOSTINLEN
INSURANCE. ¥
Fire Insurance in force .. .. .. .. .. .. $1,863,276,504
Fire Premiums received .. e 17,049,464
Flrelowes pald .. «¢ «o o0 ¢6 o0 o0 o 8,646,826
Life Insurance in foree .. .. .. .. .. .. 780,356,980
Life Premiums received .. 2!).506.295l

LoAN CoMPANIES AND BuiLping SocteTies. t

Total Loans ,. .. .. .. 8207,48:.197
Property owned . . 93,026,109
Capital paid up .. 55,673,986
e T O N A L 217,772,937
Total R4abilities .. .. ¢ o ¢ oo o0 o 300,299,219
Total Assets .. .. 300,494,306
MINERAL Prooucrios t
Total Metallic Minerals .. .. .. $44,156,841
Total Non-metallic Minerals . . 47,674,600
Total Mineral Production 91,831,441
RAlLWAYSE
Miles in operation .. 24,78
Gross Elrll:rnn I $173,956,217
Operating Exponm " 8120.405.’4_59
Net Earnings .. .. ‘5?.550.1 [
Passengers carrled .. .. .. .. .. 3:,,894.57.:
Freight carried (tonl) 74,482,866
SurrriNG.
No. Tons.

Se. oln veuell arrived 15,008 10,950,600
e departed 14,776 9,853,713
lnlnnd vessels arrived .. .. 22,919 12,084,359
" departed .. 23,362 11,679,319

Coutlnz vessels arrived .. .. 88,706 29,912,254
- departed . . 82,607 26,838,674

. Trape Axp COMMERCE.
lmporu o( merclundhe, dutiable .. .. ..

free .. 143.8'.":,5;;‘{

Total Imports .. .. R i 391,852,692
Exports of home nroduce oA 279,247,661
Total Exports . . 301,368,629
l'lporu ol home mlne producu 40,087,017
fisheries 1t 15,663,162

o e ‘" forest ” R 47,617,033

* “*  animal o o 53,926,515

- “ “  agricultural product- & 90,483,747

o “ “ manufactured 31,494,916

693,211,321

Totals, Imports and Exports

* These figures are for Novembor 30 i5i0.

t The figures are for the calendar year 1909, no later
figures being avallable.

$ Year ended June 29.

Where not specified the figures are for the fiscal year,
1910,

CANADA IN 1910.

Canadian writers of reviews of the year have a
pleasant task at the close of 1910, The year has
been one of expansion, of a general reaching-out
in almost every class of business and in every de-
partment of finance to higher levels of achieve-
ment. The year, too, has been one of prosperity.
It is true that to some farmers in the West, 1910
has brought a failure of crops, but this somewhat
local and scattered shortage has not affected the
Dominion as a whole; the fact remains that in the
Canadian world of business and finance 1910 has
been a satisfactory year.

Within the confines of an article, whose space is
necessarily limited, it is not possible to refer at
any length to all of the various ways in which i
Canada, there has been during 1910 notable de-
velopment. The expapsion in trade, in the Gov-
ernment revenues and in banking operations have
cach been discussed in our columns as the monthly
reports have appeared, and the facts are familiar,
We desire, however, to call attention to two phe-
nomena, somewhat related,
able features of 1910—the immigrition of popula+
tion and of foreign capital.

It is probably true that the immigration of popus
lation into Canada has this year been larger than
ever before in a single year. Estimates made by
those whose words have weight, place this immi-
gration at from 300,000 to 350,000, est-
imates are corroborated by the official figures pub-
lished of the immigration between Apnl 1
September 1, which show that in this period,
000 persons entered the Dominion for the purpose
of settling here. While this rate of immigration
cannot be maintained throughout the fiscal year, it
15 known that late in the season, the number of
incomers was larger than usual, so that 1t would
not be surprising were the total for the fiscal year

which have been not-

These

and
180,-

$241,061,056 |

to reach 350,000, practically, as Sir Edward
Clouston recently pointed out, one-twentieth of the
existing population. But what 15 of greater im-
portance than the number of these immigrants 1s
the fact that, admittedly their quality 1s Igh,
and it is this which makes the record of
this matter so satisfactory a one.

The continued inflow of foreign capital into
Canada in, to all appearances, an ever-increasing
volume, is, to some extent, as has been suggested,
related to the matter of immigration of populas
tion, The farmers of the Unmted States, who are!
migrating in so large numbers to the West (and
becoming “good Canadians’)
the average is stated to
and the amount

1910 1n

as we are assured,
are all men with capital
run at from $3,000 to $35,000 each

' which has been brought by them into the Canadian
West during 1910, must in the aggregate reach a
" very large sum

coneidarahle

In addition to this, a
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The Employers’ Liabi-li»t;

Assurance Corporation Limited | cosadien

Government
n u u OF LONDON, ENGLAND s %
Deposit 113
Personal Accident, Health, Liability $474,000.00 :
and Fidelity Guarantee Insurance STANDS FIRST

In the liberality of its Pol-
- Most Liberal Policles Issued loy Contracts, n finsncial

Offices: MONTREAL, TORONTQ | srenem and In the Whor-

aiity of Ns loss settlements
Managers for Canada, GRIFFIN & WOODLAND.

The Canada Accident The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE €O.
Head Office, ! g MONTREAL Head Office: 46 King Street West, . TORONTO

PERSONAL ACCIDENT, ol
s:cmtssl.um“" ACCIDENT and SICKNESS INSURANCE
PLATE GLASS and GUARANTEE BONDS give
oo i IMPERIAL PROTECTION
R, WILBONBMITH ™ T. H. HUDSON, E. WILLANS, FRANK W. COX,
President, ¢ Manager | Gen!. Manager. Secretary.

CAPITAL, $ 500,000

TQRONTO
TRADERS BANK
BUILDING

HANAOIP'MOANAPACnlwIOUNDLAN..
To our Polioy Holders,

We desire to announce that Claims ander Canadian Policies
of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without
delay or inconvenience. Yours truly

FOUNDED 187!

THE OCEAN ACCIDENT & GUARANTEE CORPORATION.HMITED.
OoF LONDON, ENGLAND,
CHARLES M. NEELY: TORONTO,

MONTREAL
MERCHANTS BANK
BUILDING,

Manager.

s"c|.“y : INVESTMENT SECURITIES—Saltable for Banks, Trust Estates, lnsarance

R. WILSON-SMITH
Financial Agent

160 St. James Street 3 ) : : Montreal

Companies, lavestments for Deposits with, Canadian Governments

CABLE ADDRESS : CHRONICLE.
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amount of American capital is being invested in
Canada, in the West, in lumber and real estate
among other things and in the East in factories
But indications point to the fact that the largest
supply of new capital to Canada continues to come
from Europe and particularly from Great Britain,
and in this respect 1910 has certainly been a no-
table year. To some extent, no doubt, this move-
ment of capital to Canada has been hastened by
the extension of the income tax and other legisla-
tion in Great Britain, but in any event, the move-
ment was bound to increase with advancing know-
ledge ‘of the opportunities which Canada affords
to the investor. The transactions by which capital
is thus being poured into Canada are largely of a
private character, and for that reason it is im-
possible to give with accuracy the amount of
capital thus imported into the country. Public
issues on behalf of Canada and Newfoundland
this year in the London market have aggregated
upwards of $180,000,000 and offerings, also, have
been made n Paris, where it appears possible that
an important nfarket for Canadian securities may
develop.

Practically, the shortage in the Western wheat
crop is the only drawback which has been encoun-
tered in 1910, and that was a shortage only in com-
parison with the record crops of last year. It has
not, at all events, succeeded in damping the en-
thusiasm or allaying the optimism of the western
folk, while incidentally, the fact has been proved
thal the area under cultivation in the West is now
so extensive that parts of it are differently affected
by weather conditions. Canadians generally cag
share the hopefulness and confidence of Westerners
with regard to the outlook for 1911,

S S
A BANK AMALGAMATION.

Announcement is made that arrangements have
been completed for the amalgamation of the United
Empire Bank, of Toronto, with the Union Bank of
Canada. It is proposed that the Union Bank, whose
head office is in Quebec, shall establish in Toronto a
Board of Directors for Ontario, of which the Chair-
man shall be Mr. George P. Reid, at present the Gen-
eral Manager of the United Empire Bank, with the
President and other directors of the United Empire
Bank as members. of the new DBoard.

The Union Bank will take over the assets and lia-
bilities of the United Empire Bank, with its branches,
all of which will be maintained, with the staffs of each
of them as at present. In short, the whole Lusiness
of the United Empire Bank will be continued under
the new conditions as stated and under the immediate
direction of the Toronto board.

{This amalgamation is in line with the general tend-
ency towards the consolidation of the Dominion's
banking resources. In establishing a local board at

Toronto, the Union Bank is following a precedent pre-
viously made by itself in that it has already a similar
local board at Winnipeg to look after its Western busi-
ness. . With the present proposal un fait accompli, the
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Union Bank will be strongly established in three im
portant centres of the Dominion. and the number of
its branches will be brought up to 224. In our last
week's isstie, we drew attention to the active policy of
this Bank. No. fewer than 37 branches were opened
in the year. which ended with the 3o0th Nnvcmhvr. the
dividend has been raised this year from 7 p. ¢. to 8 p. ¢.
per annum, and during 1910 the amount of capital
paid up has been raised to $4,000,000, the full amount
1’ present authorized, while the necessary steps
are being taken to double the Bank's authorized capi-
tal, making it $8,000,000 in all. The Bank's assets, as
at the 3oth November, are $47,455.827 of which $14,-
085,260 come under the heading of readily available
assets. Deposits aggregate $37.400,681, $14,762,232
being non-interest bearing deposits and $22,047,449
interest bearing deposits. Call and short loans on
stocks and bonds aggregate $5,147.552, and current
loans and discounts, $30, 415.015. That the directors
and officers intend that the Union Bank shall take its
full share in the commercial development of the Dom-
inion, is shown by the step, which has now been taken.

The United l'.mpir(- Bank was established in 1906.
Its assets at the 3oth November were Q;qu 605, and
liabilities $3.321,571. With its merging in the Union,
the number of chartered banks actively carrying on
business is reduced to 26, but a new bank at Wey-
burn, Sask., is shortly to start business.

Appended are the figures as at the 30th November
last of the Union of Canada and United Empire
banks :—

Uniox BAxk or CANADA.

Capital subseribed $4,000,000
Capital paid up A R R Ry e 4,000,000
ROR o o 2,400,000
I)!vldend.... 8 pe.
LIABILITIES —
Circulation .. . OB e $3,203,387
Due to Domlnlon ﬂowrnmon! §d HETNN L 71,623
Due to Provinelal Governments .. .. .. .. 2,839,410
Demand deposits . . . 14,762,232
Notiis GoDOBIRD .. .« «+ +o 06 00 o0 19,736,615
Due to other Banks .. s oF e 73,639
Balances due in United Klngdum T 49,947
Balances due elsewhere .. .. & oL i 21,999
Total Liabilities .. e de 40,768,656
g
Qp:c':-r.r“. $ 699,217
Dominion ‘\X(m'u T I U R S R (P 4R.6’9,R20
Circulation Deposit . e 151,831
Notes and cheques on ‘other ‘Banks .. .. .. 2,080,814
Due from other Banks .. . 237._4_2'{
Balances due from United Klngdum 164,764
Balances due from elsewhere .. .. .. .. .. 428,919
Dom. and Prov. Govt. Securities .. .o 620.207
Other Public Securitles .. .. .. .. .. .. 420,533
Railway and other bonds, ete. .. 2 473.ﬁ§2
Call loans in Canada .. ! 1,247,662
Call loans elsewhere .. s'e 2,900,000
Current loans in Canada .. 2ﬁ.|4;1.7l'-!
Current loans elsewhere .. . - 2,006,148
Loans to Provinclal Governments . . 263,009
Overdue debts . . v e s v :;;I:
Rell!‘ntam“....A.‘,.AH....., 2;_:0.1..5
MOFIERBOB .. .. ¢ ¢ o0 a0 20 o8 00 oo IGI;.;O‘:'S
Bank premises .. .. .. .. 17774

Other Assets .. .. .. .« «o so c0 o0 00 o0

Total Assets .. .. .. .. 47,456,827

Loans to Directors, ete. .. .. .. .. .. 135,486

Average of specie held .. . R 686,718

Average of Dominion notes held .. .. .. .. 2,412,652
Uxiten Eumrire lux.

Capital subscribed $ 633,9?0

Capital plld np ' T AR U S 569,623

DIVIGORE . oo ¢+ 26 o 50 06 83 00 o8 00 5 p.c.
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"RAILWAY PASSENGERS

ASSURANCE CO. v

OF LONDON,
ENGLAND
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Estahlished 1649
EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

et A
For Agencles Apply HEAD OFFICE3: Cor. BAY and RICHMOND 8T8,
TORONTO. F. H. RUSSELL, General Manager

Tt Canadian Railway Accident Insurance Company
= ==OTTAWA,™— s C, AN ADA . ——

Authorized Capital - = = * $500,000.00
Subscribed Capital = = * - 250,000.00

D. MURPHY President, H. W. PEARSON, Sccy.-Treas. JOHN EMO, General Manager.
AL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS . TEAMS LIA BILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
Y PROVINCIAL MANAGERS ¢
P. King, Bank of Ottawa Buldg., Montreal, Que.
W, J. 'ngram, 8! Kina St., E, st. John, N.B.
A, E, Wiison, 14 King St. W, Toronto, Ont.
F. C. Robins, | N, Main St,, Hamliton, Ont.
A. Lake, 317 Portage Ave., Winnipeg, Man.
W. A, Ackland, Calgary, Alta.
F.J. Hart & Co. Mew Westminster, 8.C.

Local Agents at all Points.

— —————————————

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insuranoe Co. Limited, London. Founded In 1

TORONTO, CAN. ASSETS EXCEED - $45,000,000.00
WM. GREENWOOD BROWN, General Manager ,.%;‘;ﬁ'%am:.’;'m'."fx;:_
— — Conadian Head Office: 112 u.u-usmcl.unumcm.
b " 4
GRNKRAL AGRNTS : Agents wanted in “('D'N:"l:.l‘:.‘ towns in Canada.
Carson Nros,, Montreal Paulkner & Co., Halifax, N.8. Alex. 8. Matthew, Manager J.E.E, ?lo‘.o‘
W.D. Alken, Sub-Manager, Accid't Dep. } Canadian Manager

Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver

Young & Lorway, Syduney, B. C. Geo, A. Lavis, Calgary
MeCallum, Hill & Co., Regina Jo M, Queen, St John, NJBe

~ The General Acci&éﬂi B
Assvrance Company

London Guarantee & Accident
Gompany, Limited.

Bonds :‘::uce lns:lrl:m'ol:m.::vtuh l'=‘ | of c.llld.
Corpor ns agains ss roug 3
G:::lr:uon of lr?lsk‘ employees. Bonds HEAD OFFICE, - TORONTO, ONT.
'll:'::“ﬂ'il .purposu. Administrators’ Bond - : e
@ v nsurance., - - - |
Coudoent Apgete | Personal Accident,
W. Mayne McCombe - Canada Lite Bldg. | Health, Linbility and Industrial
: Insurance
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS . NORIE-MI
By ). GriswoM, Esq. | " -MILLER,
oo standacd utvgrity s et fere SRt ol e Lo t Menager for Ganade
estant No agency or adjusting outfit complete without & copy, | General Agents for P'OVI"C‘“QU"“
THE CHRONICLE -~ MONTREAL. Rou‘m' LYHAI! & .um' MONTREAL.
Price - - - - "-“ | = Skt ______._————'—_. -
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LIABILITIES—
Circulation .. .. 4 491,620
Due to Provincial Government . . 77,826 |
Demand deposits . . o4 757,713
Notice deposits .. .. .. .. .. 1,167,926
Deposits elsewhere .. 201,934
Due to other Banks .. ‘s 62,6505
Balances due in United Klngdom "l 373,108

Balances due elsewhere .. .. A 73
Other Liabilities .. 99,213
Total Liabilities .. 3,321,561

ASSETS—
DORhS . & bl SRRy as sk sn s ov. § 5008
DomlnlonNotel.........‘....4... 18,276
Circulation Deposit . . $odd A 20,000
Notes and cheques on othvr Bnnks A el 83,019
Due from other Banks .. A 63,205
Balances due from United Klngdmn Vs 1,471 |
Balances due from elsewhere ., | P 24,023 |
Dominion and Prov. Govt. securities .. 50,000
Call loans .. & A el 309,681
Current loans ln Canada . . 3,116,722
Current loans elsewhere . . 5,177
Overdue debts .. 14,083
Other Assets .. 69,336 |
Total Assets .. WY 3,881,095
Loans to Directors, ete. 40,630
Average of specie held .. . 15,984
Average of Dominion Nuln-n h('ld 17,454

S
LA BANQUE D'HOCHELAGA.

As in the case of other statements issued by
Canadian banks, which have been recently review-
ed in our columns, that of La Banque d'Hoche-
laga, for the year ended November 30 last, shows
a general expansion. The net profits for the year
reached $417,007, a satisfactory advance of $56,-
876 wupon the profits of 19og, which were
$360,821. The amount brought forward, $23,-
812, makes the total amount available $441,-
500 against $302,544 last year. Of this amount,
the dividend at the rate of 8 p.c per annuni
absorbs $200,000 only, as last year; but an in-
creased allocation, in comparison with last year
of $200,000 against $150,000 is made to the re-
serve fund; $5,000 is again contributed to the Em-
ployees' Pension Fund; there is written off Bank
buildings and furniture $21,468 against $13,732
last year; and there is carried forward to the cur-
rent year $15,041. It will be observed that this
year's allocation of $200,000 to reserve, brings
that fund up to $2,500,000, an amount equal to
the Bank's paid-up capital, a result of the 1910
operations upon which the directors and manage-
ment of the Bank may be congratulated.

The general statement, shows, as has been sug-
gested, that La Banque d'Hochelaga has taken its
part in the movement of expansion which has
marked the banking record of the present year.
Deposits at the 3oth November last stood at $16,-
372,629, of which amount $4,185,897 were non-
interest bearing deposits and $12,186,732, interost
bearing deposits. This compares with $4,080,382
and $10,606,474 respectively last year, or a total
of $14,755,856. On the other side, there has been
a notable decrease in the amount of the Bank's

i Vaillancourt, A
" Wilson, and
sequently, Hon. J. D. Rolland, who was appointed

call loans and a considerable rise in current loans.
Call loans, which stood at $1,043,583 in last year's
balance sheet, this year are down to $620,544, while
simultaneously current loans have expanded from
$14,806,200 to $16,284,508, or by nearly $1,500,-
000. The assets now reach a total of $23,768,004,
against $21,090,275 at the close of the banking
year 1000, and of the present total $6,070,688 come
under the heading of readily available assets.

La Banque d'Hochelaga was wifortunate this
year in losing by death in September, its late Pre-
sident, Mr. IF. X. St. Charles, who as the report
mentions, for 36 years had (lv\'nlcd all his time
and energies to the service of the Bank. At the
annual meeting, which took place on December 21,
cordial recognition was made by the shareholders
of the successful work of the Manager,
Mr. M. J. A. Prendergast, and the retiring Board
of Directors was re-elected. They are Hon. J. .
Rolland, and Messrs. Robert Bickerdike, ]. A.
Turcotte, E. II. Lemay, ]. M.
Hon. Senator F. L. Beique. Sub-

General

a few months ago, was
Robert Bickerdike,

successor to Mr. St. Charles
re-elected President, and Mr.

| vice-president for the ensuing year.

S S
ROYAL VICTORIA LIFE:
POLICIES RE-INSURED BY SUN LIFE OF CANADA.
CuroNicLE has been
aware that negotiations were on foot looking to the

For some time past, Tug

re-insurance of the policies of the Royal Victoria Life
Insurance Company by the Sun Life Assurance Com-
pany of Canada. however, of the fact that
premature publication of information in regard to
matters of this kind, is frequently a source of embarr-
assment to those who have the negotiations in hand,
is the direct cause of hitches,

In view,

and not infrequently,
and not desiring to be, even involuntarily, of disser-
publication in our columns of the
CHRONICLE

vice in this way,
facts was withheld until,
was able to make an official announcement upon the
Our information is that there were in the
hitches.  ‘These

as now, Tug

pnin!.
course of the negotiations several
have, however, now been surmounted, and an agree-
ment has been completed for the re-insurance by the
Sun Life of the Royal Victoria's policies. The text
of the official announcement is as follows:

An agreement has been completed between the two
companies, on a mutually satisfactory basis and fav-
ourable to the policyholders of the smaller company,
whereby the Sun Life takes over the business of the
Royal Victoria. This arrangement is the outcome of
negotiations which have been going on between the
officials of the two institutions for some time past,

The Royal Victoria Company has been doing a

steady, conservative business since it commenced
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e«ss ESTABLISHED 1825, ace

“he Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . . - . . $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - . 18,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER - - . . - . 7,000,000
ANNUAL REVENUE . - . - - - 7,400,000
BONUS DECLARED - . - - . . - 34,000,000
CLAIMS PAID . . - - - . 5l 135,000,000

D. M. McGOUN, Manager for Canada

2OVAL INSURANGE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H, LABELLE, Assist.Manager J

The Federal Life Assurance Company
: Head Office, - -  Hamilton, Canada. ——

CAPITAL AND ASSETS - . . . $4,513,949.53
PAID POLICYHOLDERS IN 1909 - . . . . 347,274.483
TOTAL ASSURANCE IN FORCL . . . . 21,049,322.31

_ ~—- MOST DESIRABLE POLICY CONTRACTS. —

DAVID DEXTER, President and Managing Director, C. L. SWEENEY, Manager, Moutreal District
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operations in 1897, but during the past few years the
increasing competition in the restricted Canadian field,
which presses so heavily upon the younger Life Com-
panies, made it evident that it would take many years
of arduous work to bring the company to any degree
of prominence, and when the Sun Life officials made
approaches looking to amalgamation, the Royal Vic-
toria officials were quite disposed to consider the mat-
ter favourably.

The Sun Life by the agreement just completed re-
insures and guarantees the policies of the Royal Vie-
toria Company, and places the participating policy-
holders on an equitable basis in regard to future prof-
its. In so far as the policyholders are concerned, the
transfer will not entail the slightest disturbance. Each
policyholder will receive from the Sun Life a guar-
antee certificate setting forth the assumption by the
Company of the liability under the policy on the terms
of the agreement of transfer.

The necessary notice to policyholders and stock-
holders, with statement of the terms of the re-insur-
ance agreement and publication of such notice as re-
quired by the new Insurance Act of the Dominion,
will be promptly proceeded with, and all the details
necessary to the consummation of the transfer com-
pleted in the shortest possible time,

The Royal Victoria Company will cease to conduct
business, and will transfer its assets and plant to the
Sun Life, when approved by the Ottawa Insurance
Department.

The following short statement of the business and
resources of the two companies will be of interest,
The figures are from the Government returns, 3ist

December, 1909. 3
Royal Victoria, Sun Life,
L BT $178,131.65 $ 7,799,366.47
Assets .. .. 706,668.08 32,804,996.77
Liabilities . 694,434,068 29,391,462.24
F.M. 4% & 34% H. M. 327{ & 3
Gross Surplus .. .. 12,123.97 3,413,634.5

Business in force. .
New Paid for Pusi-

4,699,890.00 129,913,669.52

 FURYETAT 734,500.00 21,609,273.16
Payment to Policy-
holders .. .. .. 51,822.21 2,824,029.01

The foregoing will readily satisfy those interested,
that the officials of the Royal Victoria in transferring
their business to the Sun Life have put the security
of their policyholders, as far beyond doubt as is
humanly possible,

The Royal Victoria shareholders, it is stated, will
receive 20 per cent. of the amount paid on their shares,
They have been called to meet on {I' uesday, January
10, at 3 p.m.

S

SATUIDAV Nicrer BANKING.—All the banks doing
bulmes.s in Toronto, have decided not to open their
offices in future for business on Saturday nights, this
to take effect from January 1. This action on the part
of the banks was unanimously agreed to at a meeting
of the Toronto Clearing House.
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Notes on Business, Insurance and
Finance.

The outlook for the depositors
The Farmers' Bank. in (he Farmers'

Bank Fven
when the full amount of double liability has been ex-
acted from the shareholders, it is likely that they will
receive but a small percentage of their claims. The
shareholders of the bank number over 800, and the
shares are, generally speaking, distributed in
small parcels, single shares being held in a large
number of instances. A number of the shares are
held in the United States, and whether the double
liability calls will be successfully collected in these
cases remains to be seen. A great deal, of course
depends upon the amount realized from the sale of
the Keeley mine, in which the Bank has put $535,000.
A careful examination is to be made by independent
experts, on behalf of those now in control of the Bank
with a view to ascertaining at what figure this asset is
to be placed in making the statement of the Bank's
affairs. The latest of the Bank's returns to the Fin-
ance Department, on a charge of falsifying which,
Mr. W. R. Travers, vice-president and general man-
ager of the bank, has been arrested, is for November
and as follows:

suspended

is a dismal one.

Capital subseribed . . % en $684,500
Capital paid up .. & BN vy 667,679
Dividend .. ¥ & PR 4 pe
LIABILITIES
ORI 55 ¢ v0 5i o6 oy on an ss oo 490600
Due to Provinclal Govt. .. .. .. .. .. .. .. 26,672
Demand deposits .. .. .. 213,766
Notice deposits .. .. .. .. .. .. 1,100,250
Other Liabilitles .. .. .. .. .. 226,883
Total Liabilities .. .. 1,997,041
Greatest amount of eirculation .. .. .. .. .. $4059,355
AssETs—
PR 4 s ¥y o AT aeas ik an 4 B 7,168
SO MIOBOB .2 o s 8¢ 60l as s abiea 15,178
Circulation depostit .. .. .. .. .. .. .. 20,250
Notes and cheques In other Banks .. .. 72,111
Due from other Banks In Canada .. .. .. .. 8,158
Due from other Banks in United Kingdom .. 4,245
Due from other Banks elsewhere .. .. .. .. 11,649
Ry. and other bonds, debentures and stocks . . 660,976
R Al hh Sk am s A Bk 4 x s 394,131
Current loans .. .. .. .. 1,143,908
Overdue debts .. .. .. 67,820
Bank Premises .. 167,021

O MUREEE + & < ¢ s vs s vo e i ami, iRg ol

Total Assets .. .. 2,616,683
Loans to Directors, ete. .. .. .. .. .. .. .. 28,800
Average of specle held .. .. .. .. .. .. 7,619
Average of Dominion Notes held .. .. 14,423

The Superintendent of In-

New Imsuramece suyrance has granted the fol-

Companies in Canada. lowing new licenses: —to the
Provincial  Insurance Com-
pany, of Bolton, England, for fire insurance;

chief agents, Willis, Faber & Co, of Canada
Limited, Montreal; to the Factories Insurance
Company, of Toronto, for fire insurance; chief
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Business Increased in

A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YEAR

1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.
INCOME for the year was over $5,697,
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES reduced as in the previousyear in perceutage and
PAYMENTS to Policyholders in 1909 for Death

$2,000,000.00 IN PROFITS will be allotted to Po

Claims, Endowments, Profits, etc., $2,032,000.
licyholders this year by the CANADA LIFE

-

ameount.

For Assurances or Agency Contracts apply!

\ Canada Life Assuranc

Co. ,

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND.
ASSETS - = $1 0,457,000
Head Office for Canada, TORONTO.

JOHN B. LAIDLAW, Manager.

Chief office for Quebec.
Lake of the Woods Bldg., MONTREAL.
% JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securitles Jheld
by Federal Government for protection of policy*
holders $1,206,576.
Al policies ssucd with Annual Dividends on
payment of d year's | premium.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

151 St. James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,000 (Federal Charter)
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insurance. Transit Insurance
Foaling » Show Risks
Castralion Dog, etc., »

Head OfMce, Quebec Bank Bullding, Mentreal, rQ

\

THE MUTUAL LIFE '1\

Insurance Company of New York \I
|

OLDEST STRONGEST
IN IN THE |
AMERICA WORLD

Muiual Life Agents
Make Most Money

Because Mutual Life Policies
Sell Most Freely.

For terms to producing agents address:

GEORGE T. DEXTER, 2nd Vice-President,

34 NASSAU STRRET, Nzw Youx, N. Y,

Hartford Fire Insurance Co.

HARTFORD, 1 ¢ CONN.
ESTABLISHED 1704
CASH ASSETS, - -  $18,920003.84

Surplus (o Dolicy-Holders, - 5,261 430.45

CHAS. E. CHASE, President
R. M. BISSELL, Vice-President FRED'K, SAMSON, Ase't Beey,
TH08. TURNBULL Seerstary. 8. E. LOCKE, Amistant Secrelary
H. A. FROMINGS, MONTREAL MANAGER
99 St. Frascels Xavier Street.

bt
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agents, Burnett, Ormsby & Clapp, Ltd., Toronto.
Application is to be made to Parliament for an
Act to incorporate the “National General Insurance
Company,” with power to carry on the business of
automobile and motor vehicle insurance, accident,
sickness, guarantee and plate glass insurance; and
a company under the name of Lloyd's Casualty
Company of Canada, to carry on accident, guar-
antee and health insurance. The Imperial Guar-
antee & Accident Insurance Company of Canada,
Toronto, has received a license to transact burglary
and plate glass insurance in addition to the busi-
ness of guarantee insurance, accident insurance
and sickness insurance, for which it is already

licensed.

The Continental Insurance
Company, of New York, will
start writing business in the
Province of Quebec on Janu-
ary 1st, Their office is at 30 Hospital Street (Corner
of St. John Street), Montreal, and is under the man-
agement of Mr. Joseph Rowat.

Continental
Insurance Company.

Industrial accidents occur-
ring to 407 individual work-
people in Canada during the
month of November, were
reported to the Department
of Labour. Of these, 140 were fatal, and 267
resulted in serious injuries. In addition, four fatal
accidents were reported as having taken place prior
to the beginning of the month, information not
having been received by the Department before
November, 1910. In the preceding month there
were 115 fatal, and 275 non-fatal accidents re-
ported, a total of 390, and in November, 1909,
there were 143 fatal and 279 non-fatal accidents,
a total of 422. The number of fatal accidents re-
ported in November, 1910, is, therefore, twenty-five
more than in the preceding month, and three less
than in November, 1909. The number of non-Tatal
accidents reported in November, 1910, was eight
less than in the preceding month, and four less

Industrial Accidents
in November.

=

than in November, 1909. Altogether there were
17 more industrial accidents reported in November,
1010, than in the preceding month and fifteen less
than in the same month of the preceding year. Of
200 returns received during the month giving the
ages of the victims of industrial accic nts, seven-
teen referred to persons under twenty-one years of
age, sixty-five to persons between twenty-one and
farty-five, and twelve to persons over forty-five.
One hundred and six persons were over twenty-one
years of age, but their exact ages were not speci-

fied. The following is a record of the accidents

of the month, by industries and trades :

STATEMENT OF ACCIDENTS DURING NOVEMBER, 1910, BY
INDUSTRIES AND  TRADES,

Trade or Industry. Killed. Injured. Total.
Agriculture .. .. .. .. 21 356 hé
Fishing and hunting .. 8 1 9
Lumbering .. o 6 6 '12
MIBERE e« s 0. 00 00 16 23 39
Building trade 12 24 36
Metal trades .. .. .. .. 7 38 45
Woodworking trades .. 1 16 17
Printing trades .. o5t 2 2
Clothing trades .. 1 a2 Rl
Textile trades .. .. .. .. .. . 1 2 3
Food and tobacco preparation . . 3 8 l‘I‘
Rallway service .. % e 2? 26 40
Navigation .. .. .. .. .. .. 12 6 18
Gieneral transport .. 3 20 ?3
Public employes .. .. .  { 20 27
Miscellaneous .. .. .. .. .. 6 14 2(;
Unskilled labour .. .. .. .. 13 23 3

Total .. 140 267 407

Two reports, one regarding
Irom, Steel and Coal jron and steel production,
Production. and the other having refer-

ence to coal and coke produc-
tion have been issued by the Department of Mines,
bringing official figures regarding these industries
down to December 31, 1009. According to the iron
and steel report, about 17 per cent. only of the
iron ore used in Canadian furnaces during 1900
was of domestic origin and most of the n&jll(_i‘

STATISTICAL SUMMAKIES OF IRON, STEEL 5'5('077/'};« ODUCTION IN CANADA, 1979
MargriaL., |1 1907, 1908. 1909,
,ﬂvs.l;;:n Tlll-l: Short Tons. hln;)rt T(;l:l_
Bron Or0 ahipPefaces ccoves coss seessose sosesonsssse sosses coessosase 312,856 239,082 268,043
Canadian harged S d 244,104 109,266 757,502
Im o A “?lur?"“..... 1,117,260 1,051,445 1.22?.?:,0
Pig Iron made. ... coveee vevavecnnnnnn 651,962 630,845 761,
OI:-H And CASHINGS AA. «vr vvee vesnses 706,982 588,763 154,719
Fini hnlollod lronlndslteel roducts made.. seseasene :;?.ggg ﬁgg?g sasted
Im T RPN p T ogates (%) s o 327,082 325,670 w;lg:zls(
Pig Iron imported..us vevsvoes ‘ 150,157 (b) 212,291 (¢) b ¢
!ll:n and Steel g00ds IMPOrted...oe...overersserse sorern sannronssenss 632,868 () | 866,710 (c) 487,003 («;
|
3 | M h, 1997 ; (c) Twel the
e I o SIS 500 S bk T, 3 By ok v e 1
returns,
Provixoe. 1907, f 1908, 1909.
Tons. Value. \"_ “Tons. | Value. | Tons. | Value.
6,354,133 'm.m,m | 6,652,639 | $13,364,476 5,652,080 | $11,354,643
2354898 | 7,390,306 | 2,333,708 7,292, K38 2,606,127 8,144,147
1,691,679 | 3,836,286 1,685,661 4,127,311 1,994,741 4,838,109
161,232 | 252,437 150,556 253,790 | 192,126 296,339
| 17,814 | 60,000 135,000 | 49,029 98,496
Yukon 15, | 60,000 | 3,847 21,168 | 7,364 49,502
Totals....cu vorensnrs| 10,611,426 Im,m,w I 10,886,311 |m.m,513 | 10,601,475 | 84,781,236
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JOMN L. BLAIKIE, W;s“

TH AMERICAN LIFE
ASSURANCE COMPANY.
« SOLID AS THE C

B. TAYLOR, B.A, LLB. Secretary.

L. GOLDMAN, ALA,, r.C.A.—Managing Director

AmenC °.'L'l"" p

Cash Income
Assets
Net Surplus.
payments to
Insurance In

For information regarding

Sohd
Continent

.....

Agency openings writs, T.
HOME OFFICE : TORONTO

79009 .
................... s 2,028,595.40
.................. 10,490,46
1,018,121.25
Policyholders 789,520.
FOPrce......or++ 41,964,641.00

G. McCONKEY, Supt. of Adencles

SUN LIFE

Write to Head Office, Montreal, for Leaflet entit
SUN LIFE POLICIES A

ASSURANCE
COMPANY
AT 31st DECEMBER, 1909.

OF CANADA

ASSETS - - - - - - - - . 832.804’996-77 b
SURPLUS over all Liabi"'ties & Capital, Hm. 34 & 3 per cent. Standard 3.308.834-.6 ‘
SURPLUS, GOVERNMENT STANDARD - . - 4,940,556.7 ‘
INCOME 1909 N alis. (v Wl Sl 7.778,133.08 !
ASSURANCES IN FORCE - - . . .129,913,669.52

led “PROGRESSIVE AND PROSPEROUS.”
RE EASY TO SELL.

S

| The London & Lancashire Life &

' General Assurance Association,
| LIMITED

OFFERS LIBERAL CONTRACTS TO

v CAPABLE FIELD MEN

| GOOD OPPORTUNITIES FOR MEN TO
| BUILD UP_A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal.

Chief Office for Canada @
164 St. James Street, Montreal

The Manufacturers Life

has many good
for wide-awake fiel

over $55,000,000

nings
dmen

Business in force,

Head Office:
 TORONTO - = = CANAnAﬂ

T Home Life Association

OF CANADA
Incorporated by Special Act
of Dominion Parliament,

Capiial $1,000,000

Agents Wanted In
Unrepresented Districts
PRRSIDENT
How, J. R STRATTON

ManAGING DimmcTOR’
LK McCUTCHRON

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.
(Stock Company.)

$271,107,868
10,621,679
$23,572,085

Assets

Policies in lorcc on Dec-
ember 3ist, 1909 ——

in 1909 ! issved in
Insurance for — ———

It has deposited with the
Dominion Gov
exclusively for Canma-
dians over—————- $7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.
Mm:lmkmhiﬂﬂti

¢
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limestone was also imported. The total produc-
tion of iron ore in Canada to the end of 1909 has
probably only slightly exceeded 5,000,000 tons
while the present rate of production varies from
300,000 to 400,000 tons per annum. Blast furnaces
number 16, with a total daily capacity of 2,735
tons. The total Canadian production of coal in
1009 1s returned as 10,501,475 tons valued at $24,-
781,236, compared with a production of 10,886,311
tons, valued at $25,104,573 1908, 1609 bemng
the-first year n fourteen of a decrease i produc-
tion in comparison with the previous year's output
The production was about 56.4 per cent. of the
estimated consumption. Statistical summaries of
the production in these industries during the last
three years are given on page 1893,

S
Affairs in London.

(Exclusive Correspondence of The Chronicle).

Augmentation of the Supply of Floating Capital—
Anglo-Russian Banking Developments—Canadian
n'.- 4 +1 .- 1 A
the Board of Trade—The New Developments at
Lloyd's.

. Under the circumstances at the t‘me of writing,
the election just over and attention being turned
to the holidays, it is unnecessary to look for any
dctivity in the stock markets. But I understand
that the Province of Saskatchewan proposss to
offer through the Canadian Bank of Commerce,
41,000,000 4 per cent. registered stock at 101
This 1s a daring offer, because the yield will be
only 315-16 pec. which invites comparison with
other Colonial stocks, such as Cape of Good Hope

per cent.,, Mauritius 4 per cent. debentures, etc*
here 1s not the least doubt, however, that there 15
a very large supply of floating capital at the pre-
sent time. There will shortly be paid off an
enormous number of Mexican Government bonds
(the list of the bonds drawn for payment occupied
nine pages in the Times early this week), and this
will add to the sums available for investment,
whilst there are also the usual monies derived from
year-end dividends which will require re-invest-
ment,

Anglo-Russia Banking Developments,

THE CHRONICLE.

Foreign Companies and

Some time ago 1 referred in this column to the

newed efforts which were to be made to interest

ritish investors in Russian affairs. The first step
of any importance is to be the opening next month
of a branch of the Russian Commercigl and In-
dustrial Bank in London, and this will be follow-
ed by the issue of £1,300,000 shares of £35 cach
in the Anglo-Russian Bank, Limited, a new un-
dertaking whose prospectus is now circulating among
underwriters.

Canadian Registrations.

Two important  Canadian companies have juste
been registered in London. Canadian City and
Town Properties, Limited, has been registered with
a capital of £200,000 in £1 shares (150,000 pre-

-

*Cables state that this loan, issued since our cor-
respondent wrote, has been a failure, the underwriters
laving to take np something over. 80 p.c. of it,

,__’895

ferred and 50,0c0 deferred).  The company wilk
deal in land, mines, minerals, quarries, oil wells,
refineries, buildings, and properties of all kinds,
ete, acquire certan lands and buildings in Edmon-
ton, Calgary, and Lethbridge (Alberta) and Regina,
Moose Jaw, Saskatoon, and P’rince Albert, (Saskat-
chewan).

Several Liverpcol people are connected with the
undertaking and one of the principal persons
associated  with it s Mr. | S, Harmood-Banner
who has been member of Parliament for the
Everton division of Liverpool.  Another company
registered in London this week is the  Montreal
Tramways & Power Company, Limited, with a
capital of 44,110,000, with the ohjects of which
vour readers are acquainted

Forelgn Companies and the Board of Trade. i

I learn that the Companies’ Department of the
Board of Trade has under consideration the ques-
tion of requiring companies registered out »f the
United Kingdom, but trading within it, to i gister
further pacticulars than they now do. At present,
the Board of Trade regulations require them to
register the name and address of their London
gent who will be prepared to receive service on
behalf of the company. It 15 now suggested that
the companies should be required to make a return
showing their financial position i the same way
as English trading companies are required to- do.
I'he only thing which stands m the way appears
to be the dificulty of krowimg where to put the
mtormation when 1t 1s furmshed. Owing to the
rubber “boom” and its attractions for hundreds
of thousands of small investors throughout the
country, Somerset House officials have, during the past
few months found themselves over-loaded with
great heaps of new share registers from the rubber
companies, some of them containing as many as
50,00 and 60,000 sharcholders each. These will
continue to arrive annually until the interest

rubber companies 1s reduced to narrower dimen-
sions.
-
The Lloyd's Developments,
If you want to insure anything out of the

ordinary it has become a cusiom of the public to
go to Lloyd's. Paternal responsibilities, damages
for breach of promise, risks of all conceivable
kinds were insurable at Lloyds.  So rash did some
of these risks become that some time ago the
sccretary felt it necessary to point out that. the
funds deposited by the underwriters were ear-
marked as security for marine contracts only, but
in spite of this public announcement, the wide
reputation  of  Lloyd’s  continned  to  attract  all
classes of unusual risks. Now the Corporation
proposes to set its house i order, for | read in the
paper that notice has been given that appheation
15 to be made to Parhament “by or on behalf of

| the society or corporation of Lloyd's, for an Act

to enlarge and alter the objects and powers of the
society and committee of Llovd's; to extend and
alter the provisions of Lloyd's Act, 1871; and
more especially to provide that the objects of the

i society shall include the earrying on of msurance

business of every description, mcluding guarantee
business, by members of the society; to provide for!

the transfer to the society of the capital stock now
, held by trustees, and for other purposes” Insur-
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SUGARS

The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades of retined
Supply your customers with only

the best sugars obtainable
IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited.

MONTREAL, QUE.

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-

ments of a Monetary value.

mwnnwnmmuumnu
LONDON, NEW YORK, BOSTON
and other Stock Exchanges

Branch Offices:
O Bleury Street, - Montreal

Traders’ Bank Bldd, - Toronto

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithere J. J. M. Pangman  G. W. 8. Heandereon

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty

157 St. James St, MONTREAL
Telephone Main 923-4

Rodolphe Forget

Member Montreal Stock Excharge

STOCKS & BONDS

Montreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

 —COBALTS—

l-yl:s or Selling Orders executed on the Men+
treal and Toronto Exchaages on Commission.
Quotation Sheets and particulars of any Cobalt
Company malled on request.

GORDON & SHOREY, ™", titaene
84 St. Francois Xavier St, MONTREAL

Fire Insurance Expiration Books.

(MAGURN)

These ingenious and valuable books in the hands of
a shrewd agent, who sims to secare and control the best
business of his place, are invaluable.

Price, 50 oonts and $2.00 per cepy.
THE CHRONICLE, Montreal.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offeritigs of Canadian Municipal, Government
and some of the best class of corporation hond issues suitable for the investment
of the funds of banks, trust and insurance companies, estates and private invest.
ors.  The securities we offer combine the two essentials of a satisfactory invest-
ment, namely, safety and good interest return

WOODGUNDY & COMPANY.

LONDON, ENG.

TORONTO, OAN.
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ance companies generally will hail this change
of policy with satisfaction because it makes Lloyd's
come out into the open and not pose as a marine in-
stitution, whilst at the same time acting as a sort
of insurance “stores” with no restrictions as to its
rates.
[LONDONER,

London, December 17, 1910.

P

'l"rom Western Flelds.

The Season's Grain Shipments—Model Farms in
A berta—Gover t Hail I

Figures of the grain shipments from Fort
Williaim and Port Arthur during the season to
November 30, show that the aggregate amount of
grain sent out in the three months which ended with
the latter date was almost as large as in the corres-
ponding period of 19og. Of the four leading
cereals, the shipments this season were 44,306,070
bushels against 45,763,566 last year. The figures
in bushels are as follows :

1910, 1909,
Wheat .. TR 35,337,859 35,400,874
AL ' b Ke 50 R 5,684,959 7,232,367
N 75 S W 862,471 1,290,810
RO % .05 05 20 00 bo 2,023,222 1,606,356
Screenings . . 687,659 233,169
WO« vaime ws ve 5e oq. 6506079 45,763,566

The Winnipeg correspondent of the Toronto
Globe refers to the heavy falling-off in oats and
barley as the feature of these returns. “The de-
mand for these coarse grains,” he says, “is decided-
ly less active, and prices quoted do not warrant
extensive shipments. A different state of affairs
prevailed a year ago. The Ontaric farmers were
clamoring for grain at that time, as their own
supplies were below normal. A profitable busi-
ness between the east and the west was worked up,
and the farmers here were glad to have the oppor-
tunity of shipping out their grain. In the case of
flax, world-wide conditions are largely responsible
for the increase in business. Prices of that com-
modity have gone up steadily during the past few
months, on account of crop shortages in the United
States, and the farmers in this part of the con-
tinent have been able to sell readily all that they
choose to ship out.”

In explanation of the fact that a much larger
proportion of the grain was this year carried out
m American boats, this correspondent states that
the big steamers sailing to American ports can find
room for much larger quantities of grain than can
the Canadian boats, and the through rates to the
seaboard have favored shipment through United
States ports. Last fall the Canadian boats car-
ried about 77 per cent. of the shipments. This
year they have taken only about 65 per cent

It appears that a larger proportion of the total
crop has gone forward to the lake ports in the first
three months than was the case a year ago. It is
also apparent that a larger percentage of the grain
arriving at the lake ports has been shipped out
during the first three months than was sent out in
the same period in 190g. This state of affairs is

partially explained by the great improvement in
transportation facilities, both on land and water.

THE CHRONICLE.
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NOTICE i

is hereby given that THE HOME INSUR-
ANCE CO., of NEW YORK, have received a
License from the Department of Insurance to
transact the business of Automobile Insurance
in Canada.

FRED W. EVANS,

Chief Agent.
Montreal, Dec. 6th., 1910,

CANADIAN FINANCIERS

LINITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS,
MEMBERS VANCOUVER STOCK EXCHANGE.
GENERAL AGENTS FOR
LIVIDEND PAYING STOCKS,

REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY OF HARTFORD,
NATIONAL FIRE INSURANCE COMPANY,
OCEAN ACCIDENT & GUARANTEE CORPORATION, LTD.
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY,
GENERAL AND LOCAL AGENTS WANTED.
PATRICK DONNELLY, General Manager,

Head Oifice: 632 Granville Street, Vancouver, B. C.
Branches : North Vancouver, South Vancouver, and 8 Princes
Square, Glasgow.

.
Phenix Assurance Company, Lid.
OF LONDON, ENGLAND,
HEAD OFFICE FOR CANADA ; 100 St. Francols-Xavier Street, Nontreal

. MacD. Paterson
dolat lunm‘ J. B. Paterson

Capital (fully subscribed) 510.%.% Revenue exceeds  $13,000,000

Paid-up Capital ... 1,909, Claims Paid exceed 350,000,000
Accumulated F'nds exceed 65.000000  Assurance in Force 112,000,000
SPECIAL FEATURES-Life Department

The ““PHCENIX "' has declared a Reversionary Bonus
every five years since 1390 on all whole Life, {.imited
Payment and Endowment Assurances of not less than $30
per $1000.

The ** PHENIX "' next 5 year Bonus Declaration
will be made as at 318t December, 1910 ; all with-profit
policies at annual premiums now effected will rank for
one full yegr's us.

The ** PHENIX "' gives an Interim Bonus of $10
per $1000 on all with-profit policies which become
claims by death, and of $16 per $1000 on all Endow-
ment Assurances maturing, during a quinquen-
nium.,

The ‘' PHENIX" vests
lmmdhnlt

The ** (ENIX'' glves the whole Surplus of
Profits in the Participation Fund to its policyhold-
ers, the Sharcholders recelving nothing from that
r

The ** PHENIX " Policy —All surrender and loan
values, Paid-up and Extended Assurances are guaranteed
and written in the Policy.

We require District Agents throughout the

Dominion for the Life Department,

Write for fullest particulars to
H. B. F. BINGHAM,
Liye Superintendert for Ganada, Montreal

Reversionary Bonus
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“I ATTRIBUTE MY SUCCESS

in writing Prudential Insurance

/ as much fo the expressive and

v systematic mode of advertising

employed by the Company as to
any other factor,”

Virginia Representative.

Prudential advertising helps its Agents.
We wanf Agents. Write us,

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated as » Stock Company by the State of New Jersey

JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS - $5303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,306

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive .
Apply to
DAVID BURKE,
General Manager,
Montreal

ted with «

For particulars of attractive agency openings

It paysto be

ful institutio

Apply to
A. McN. SHAW -

HEAD OFFICE, -

Supt. of Alc‘nciu
TORONTO, CANADA

CROWN LIFE INSURANCE Co.

Guarantees the Beneficiary a fixed Income, payable monthly for
Twenty Years or longer if desired The Insurance cannot be squan-
dered, lost or vawisely invested Costs less than ordinary insuranc
Loan, Cash Surrender, Paid up, Automatic Non forfeitures, Extenc
Insurance and other modern life insurance privileges guarant in
policy Maost liberal Life lnsurance Policy available to Canadian
insurers No estimates Everything guaranteed Agency open
ings, with salary ar? commission contracts, for successtul life insurance
writers. Avply B. V. GOMERY, Proviacial Mansder, Monires!

Head OMce TORONTO

THE MONTHLY CHEQUE CONTRACT Issued by fhe

AGENTS WANTED

To represent THE NATIONAL LIFE
ASSURANCE CO. OF CANADA in Montreal

and Vicinity.

Top Notch contract to capable producers
of good business. Apply to,

Albert J. Ralston, Managing Director,
25 Toronto St., TORONTO, Ont.

SEASON'S GREETINGS !

f The Directors and Officers of the

ite business,

HEAD OFFICE, WATERLOO, ONT.

extend hearty greetings to its policyholders and the |

Canadian pablic in general, who will be pleased to
learn that the present year hias been the most success:
ful in this Company’s career of 41 vears, having |
| written new business amounting to the handsome sum
of £9.250,100, as at December 24ch, 1910, and made |

very substantial progress in all other departments of |

The Continental Lite Insurance CO.

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - = TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR

CHARLES M. FULLER, + SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS nd
PROVINCIAL MANAGERS

Libsral Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

HEAD OFFICE, -

THE CHIEF DIFFICULTY

Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated ||
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

Im?olutddﬂ&.mo&umc-m

entering the Life Insurance

that confronts the new man S
TORONTO, CANADA
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The lessening of the desire to hold grain for a
pronounced upward turn is also, it is said, respon-
sible in part.

Model Farms in Alberta.

Hon. Duncan Marshall, Minister of Agriculture
for Alberta, when in Winnipeg recently, explained
to an interviewer, plans now maturing for the
establishment of model farms for demonstration
purposes tlroughout the Province. Six will be
started at various points, a grant of $125,000
having been obtained from the Provincial Govern-
ment for this purpose during the last session.
Buildings of a suitable type and reasonable cost
will be erected, and a system of mixed farming
will be adopted, the intention being to use the
farms for utility rather than experimental purposes.
Growing of pure seed in large quantities true to
type will possibly be one of the most important
features of the farms, it being thought that this
will be a particularly effective way of fighting the
weed problem. As not more than 2 or 3 pc of
the arable land in the Province has been thus far
broken, this is an important matter. Short course
classes will be held on the farms during the winter,
these consisting of lectures and practical demon-
strations n_stock-judging, dairying, soil cultiva-
tion, etc.  This winter the Dr partment is arranging
for short couis 5 of instruction in several places in
the Province, including lectures and practical
demonstrations, while in the summer months it is
mtended to wage a vigorous campaign against
weeds, the appropriation for this work having been
increased from $11,000 to $12,000.

Vancouver's Assessment,

The work of compiling Vancouver's assessment
roll for 1911 is now on its way to completion,
The 1910 assessment roll reached a total of $106,-
572,475, an advance of about $34,000,000 on the
assessment roll of 1909, It is anticipated that the
new assessment roll will show as large an advance
as that of last year and that the total assessment
will be in the neighbourhood of $140,000,000 and
probably over that amount. The city is admin-
istered on the single tax system, by which the gen-
eral civic rates are levied entirely upon land values

Alberta’s Hail Insurance,

Amendments to the hail insurance legislature of
Alberta, which conteinplates  the curtailment of
losses which have been experienced under this
ordinance in the past year or two, by curtailing
the amount of the indemnity paid and increasing
the amount of the premium, have been introduced
by Premier Sifton in the provincial legislature,
The bill provides for a flat rate premium of 25
cents an acre, with a flat rate of indemnity of $4
per acre. At present the indemnity is $4, $6 and
$8, with premiums at the rate of 20 cents, 30 cents
and 40 cents per acre, respectively. A loss of over
$300,000 was incurred under the hail insurance
ordinance during the past year.

S

Mg. Jon~ Jexkins, who has for many years been
connected with the Insurance Company “of North
America, as chief inspector, has been appointed super-
intendent for Canada of the Fire Department of the
Employers' Liability Insurance Corporation with head
office at Montreal,

N N T
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The Canadian Fire Record.

(Specially compiled by The Chronicle).

LONDON, ONT.—House of James Iland, North
Dorchester, destroyed, December 22.

TILLSONBURG, ONT.—Maher's livery stable burn-
ed to ground with nine horses, December 18,

GODERICH, ONT.—Skating rink damaged about
$1,000, December 27, owing to a pot of tar boiling
over.

GUELPH, ONT.—Bowles Syndicate stores branch
damaged, December 20, owing to overheating of
furnace.

Ariens, ONt.—Church of England rectory de-
stroyed, December 22, loss including a valuable
library.

WELLAND, ONT.—Fire in rolling mills of Ontario
Iron & Steel Company did slight damage, Decem-
ber 18.

TATE, SASK.—General store of W. J. Kellett, de-
stroyed, December 21. Loss placed at $6,000 with
loss of $3,500.

BrANTFORD, ONT.—Touses of Silas Hill, 69 Corn-
ers, and Harry Withrow, Townsend Village, destroy-
ed, December 21,

COBALT, ONT.—Directors cottage on McKerley-
Darragh property gutted and three houses in Polish
section, destroyed, December 26,

SYDNEY, N.S.—Building occupied by R. W.
Roper, general fruit dealer at Glace Bay, gutted and
most of contents lost, December 22

WARWICK, QUE.— Fire on December 24, follow-
ing explosion i acetylene gas apparatus, in house
of Ovide Baril, caused death of four children, and
$3,000 loss.

MELVILLE, SASK.—A recent fire destroyed Com-
mon’s Opera Hall, the Dominion Bank and Ander-
son's store. Loss estimated at about $35,000, not
wholly covered by insurance.

BRADWARDINE, MAN.—Dusiness section of the town
destroyed, December 22, including Ortenburg’s gen-
cral store, F. & J. Field’s hardware store, Massey-
Harris warchouse, Bank of Hamilton, R. Common’s
general store, and Beaver Lumber Company's office.

MoNTREAL—With regard to the fire in Notre Dame
Street West on December 27, we understand that the
insurance losses are:—\W. R. Brock Co., $£220,000;
Orkin Company, $25,000; Anglo-Canadian Leather
Company, $84,000. A full list of the Companies in-
terested will be published next week.

WAWANESA, SASK.-—McKenzie block and  con-
tents destroyed, December 17, owing to explosion
of lamp in cellar. Insurance on butlding, Atlas,
$£4.000; on stock, Atlas, $3,000; Manitoha, $2.-
500; Norwich Union, $1,500; Yorkshire, $1,500;
Occidental, $1,500. T©.oss total.

BALGONIE, SASK.—Insurance on Balgonie Supply
Company’s store is as follows : Building, Guar-
dian, $2,500: British-American, $2,500. Stock :
Hartford, $4,000; Calumet, $4,000; General,
$4,000; North Br. & M., $4,000. loss total.

WINNIPEG.—Donald Fraser building destroyed,
December 26, together with stock of Macdonald
Clothing Company, wholesale furs; McAllister &
Watts, wholesale ‘stationers; R. J. Whitla, whole-
sale dry goods. Loss very heavy but full list of
companies interested not yet available,
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Stock Exchange Notes ~ Bank Statements.

Montreal, December 29, 1910, BANK OF ENGLAND. -
Owing to the Christmas Holldays, the Exchange was — Vesterday December 22, 1910 limjomher 30, m-l
only open four days and the sessions were unimportant Coin & Bullion 31,165 000 £31,836, 430
for the most part, although a fair business was transact- l'f::f",f_',,,",,"‘ ;395,000 "‘-““5’3}’ pe
ed.  Detroit Rallway was again the Meature and the | Cireulation 23,868,825
Public Dep, 10 782,722
sales involved over 5,900 shares. The price held well at | (gher Dep, . 4 38,252,000 50,210,085
the higher level recently established, fluctuating bet ween i il i 4] !.1_’,‘,:3":‘:’, :::g":.;:
6% and 70 throughout the week and closing with 69 bid.
Ogilvie Common Jumped into prominence during the past NEW YORK ASSOCIATED BANKS.

few days and on buying of some 1,600 shares, advanced
6 points to 130 Cement Common was also in good de-
mand and over 2,100 shares changed hands Lake of

December 24,1910 Dee. 17, 1010 December 25, 1909

Loans. ., $1.224,150 50

§ b/ b 3 y 3 Deposita . 185,350 950 170,502 6
the Woods Common galned 5 3-4 points on sales of SO Clroutath Pt 48,404 408
1600 shares. Montreal Strect Rallway is down another Specie ... .. 284,201,900 235 679,100
- " X Te " 28 800 N6
1 1-2 polnts to 217 1-2 wid Crown Reserve will gel] | 1##s! Tenders __0%,098.50¢ -

ex-dividend to-morrow and closed unchanged with 2,68 | Total Reserves
2 Reserves Req'd
bid.  The Bank of England rate remains the same.

230,700 $301.312,600 $303,745,100
20 150 o 203219017

un-,'-’v.:&.m
25.8

' Surplus

Katloof R'serv's 5.8
'\'0".' and K"".“R "AT.‘.' Nore.—~Actual amount of vovernment deposits reported was
To .|.’ Last week, A Year AK" . $1,680,900, against .l,‘m..’vl: Inst vwa:,
Call money in Montreal..., 5)6 % 6}b6% 5% CANADIAN BANK CLEARINGS.,
o s in Torouto..... 5646 % b64-6 % 5 % | Week ending  Week ending | Weok ending  Week ending
“ “ in New York. . 3 1 -: 5' ;; Dee. 29,1010 Dec, 22, 1910 Dee, 30,1909 | Dee, 31, 1908
“ “ inLondon..,,. 34 p ] 1 L4 Montreal. .., $34 300,452  $40,850 455 :u.}o:vnrz'; $23,961,972
b L4 ' 26,582,335 36,134 a2 B4 #
Congevf England rate..... 4} % S IR b iawe: aier | Ctmewe | Coaen | seiode
teanes vee 190, i 2 "
L 4 y NOTE —This week and the corres ponding weeks in 1908 and 1908, the
".lend Nu-r_lmg LI 94 ui ' sl :Ilv:m.g- are !n!r five days only.
Sixty dayw’ sight Sterling,. & 8 9

A " Traffic Earnings.

Quorarions ar Coxringexrar Pornrs. Caxapian raoirio Ramuwar.
, " Year to date, 1908, 1909, 1910, Increase
This Week  Last Week A Year Ago Nov. 30....... $63,296,000 $75,824,000 $90,036,000 14,212,000
Market Hank Market Bank Market Bany Week ending. » 1908 ' 1909 1910 [ucrease
oo iene N 4 2 A M 3 | Dee. Tooiin 1548000 1905000 1973000 | anae
Borlinesvese oose lt 5 44 5 4‘ 5 “ seenneene LB23.000 1TIG000  1,099.000 153,000
ymaterdam. ..., A} I hils 4 “ i LB9T000  LSTN000 2066000 192,00
Vienna. .eus,iaee 11 b ] ) 2 3 UrasD TuoNe Raiway
Brussele.covsis 418 4l 5 2 M| Yearwodate. 1908, 1909 1910, Incrense
Nov.30,........ 835,515 920 $37,428.652 $40,394.806 $2,966.154
SuMmany or Wene's Sares AND Quorations. Week ending. 19058, 1909 1910 Increa e
Closing Closing Dee. 7.vuninn, . 691,243 798,817 #38,345 39,508
Seourity, bid bid, A " Theo . 131,257 779,135 825,943 46,808
Sales.  Dec 22 1910 to-day, % B eiicianes 43,817 R45, 465 878,140 32,67
Canadian Pacifie, S 198xn. 194ic0. 1} Canavian Nowrnexs Kannway
800" Common , . 42 150 1294 - 1 Yenr ¢ date. 1908, 19n9 1910, Increase
Detroit United. ..., ...... 6,016 68 69 o] Ot 81, ........ 87,254,800 $&.145.800 $11,257,600 $3,111,800
Duluth Buperior....... ... .. Mo, Ten, — ’ Week ending. 1908 1909, 1910, Increase
Halifax Tram.....,.. oo 12w 12900, 4 | Nov T.evvvnns 256,900 340,300 16,900
inoin Preferred.... ..... @1 Mxn. 0 xp | oveeeeees 264,500 369,500 10,100
Montreal Street...,.... ... 230 219 217} - Bf | e gy 3 357900 5,200
Quebec Ry,, . b2 094 59 - ‘ |‘ 449,500 15,700
Toronto Railway,... ..... 25 122y 1. 122 & - | Teaessone 321.300 N 7,900
Twin City.ere vessneceses 1R 108x.0, 1074xp  — 7} | s 59,400 281,900 22,500
Riohelien & Ontario.....,. 46 90§ 90 - % 225, 700 285,900 32,200
mal. Asbestos........... .. 10 10 I Iwix City Rarin Traxsir Compaxy.
Amal. Asbestos Pref.,,,,.. .. ' ‘. - .. [ Yenr to date. 1908 1909 1910, Incre se
Can, Cement Com,, 2,140 234 234 Food | Nov.30. s ieu. $5. 786,780 86,287,805 86.812,408 524,608
Can Cement P, . ......... 512 LU N7 4 H Week ending. 190%, 1909 1910, Increasre
Can.Con, Rubber Com. ... . " Wxo. — [ Dhee 7 121,108 131,640 142,084 10,444
Can.,Con, Rubber PHd....,, o v xp ol Meveeien, 119101 134,135 141,126 6.991
Iron Preferred,....,. 170 ‘e . o Dervorr Usirenp Kaitway,
Dom* Iron Ronds........ $1,000 954 9% - Week onding. 190%, ‘ 1910, Incresre
Dom. Steel Corpn o 606 Glxp. 60)xp, 3 [ Dec. Toveernnee 120,315 143,205 157,018 13,813
Lnke of the Waods (O AP I L R 139} 5] ‘ g e 138,524 156,144 17,620
Mackay Com ven,.,, oo 0 xp 89 xp — I HALIFAX | LEOTRIC | RAMWAY COMPANY.
Mackay Preferred. Hxp Mxp —~ [ Railway Receipte,
exioan Power .., 854 852 = || Week endine, [ETLT 1910, Increase
Mootrea! Power.,.... ..... 137 138} F b Dee. Tevvennens 3,405 3599 134
Nova Scotia Steel Com . Kb K6 o | TS 3,436 3,678 142
Ogilvie wessese oy 124x.0. 130 xp. 4 ¢ ‘ I T ) 3,654 4,152 408
Rio Light and Power, ..., 101} 102} o Havana Kpivorrie Kenway ©
Shawinigan .......... lms 174 - 1 Week ending 1909, 1910, Tnecresse
an. Zonvertors., 39 39 - DO 4 iunsenncsrsens 41510 43167 1,657
Dom, Textile Com.,v.... .. il xo 6l{xn. 4+ |4 Norrrnons 40,84 43,546 2,650
m. Fextile Preferred ..., 45 Ll 0 0 (R e 39,264 42454 3,190
ontreal Cotton...oue.0sy .. 128 128 it 1 3 A Srevtntabatinal 40,291 43,603 3,312
mans Common ... o 109 (8} o + 1} Durern Surerion Tracriox.
Penmans Preferred ...... .. K3 83 - . 1909, 1910, Increase
Crewn Resorve..oou.uinee 3,960  2.68 2,08 = sox D Yiiiisisinsiienta 19,901 20,754 853
“ 19,901 20,456 556

| B 20,270 21,015 5
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REGISTER OF NEW COMPANIES.
(Dominion Incorporations.)
CaNanA  Orricar Masurac TURING  Company.—Capital

stock, $150,000 ($100 shares). Object:
trade in optical goods and jewelry,
Edmour Normandin (manufacturer), George Alphonse Nor-
wandin (eivil employee), Hector Roannes Bisaillon (ad-
vocate), James Edward Warner taccountant), Joseph Wech-
selberger (architect), Montreal. Chief office, Montreal. Date
of incorporation, December 14, 1910,

CANADIAN  CarBONATE CoMPANY Capital stock, $100,000
($100 shares). Object: To manufacture and deal in gases,
magnesia, ground rock ind plastic flooring, ete. Incorpor-
ators, Washington Irving Powers (manufacturer), Charles
Lebourveau Stuart (town clerk), Julius Cmsar Katon
(manufacturer), Lyndonville, Vt,, Joseph Rutheriord Colby
(manufacturer), Montreal West, Que, Darley Burley-Smith
(elerk), Montreal, Chief office, Montreal, Date of incorpora-
tion, December 12, 1910,

CANADIAN Erkctric Avtom A\TIC MacHINEs— Capital stock
$225,000 $100 shares). Object: To manufacture and deal
in, ete, patented automatic vending machines. Incorpora-
tors, Leslie Stuart Macoun (manufacturers' agent), John
Barrett Prendergast (banker), Norman Gregor Guinrie
(barrister), Russel] Richard Gilbert, Reginald Arthur Gra-
ham (bank clerks), Ottawa. Chief office, Ottawa. Date of in-
corporation, December 14, 1910,

CANADIAY Rorany Macuise Compaxy, Capital stock,
$600,000 ($100 shares). Object: To acquire the Cana-
dian patents covering Wilhelm von Pittler's system of
rotary engines and machines; to carry on the business
of engineers, ote. Incorporators, George Vipond Cousins,
Orrick Burroughs MacCallum (barristers), Patrick Fran-
cis Brown (stenographer), William Renben Fort (elerk),
Samuel Thomas Mains (hookkeeper), Montreal, Chief
(;Fllm;. Montreal.  Date of incorporation, December 22,

910,

Ciimmtraasmoo  Devy LOPMENT  CoMpany,
$3,000,000 ($5 shares). Object ;
erally deal with, ete., lands, leases,
mining, water and other rights and claims and interests
therein. Incorporators, Frederick Henry Markey (King's
counsel), Waldo Whittier Skinner,

To manutacture and
Incorporators, Joseph

Capital stock,
To prospect and gen-
mines, minerals, ores,

Grant (accountant), Montreal. Chier
Date of incorporation, December 16,
G. H. Raxparn Cospany

office,
1910,
Japital stock, $100,000 ($100
shares). Object: To manufacture and deal in furniture, in-
terior fittings, fixtures, ete, Incorporators, George Henry
Randall, Robert John Parker (manufacturers), John Ernest
McCoy (commercial traveller), Frederic Willlam Milburne
(clerk), Alexander Moir Muirhead (bookkeeper), Montreal
(l"hlh'f office, Montreal. Date of incorporation, December 12,
10,

Compraaxie pe
($100 shares). Object:

Montreal,

Str. Foy.—Capital stock,  $450,000
To carry on a real estate and
building  business, ete. Incorporators, George Elje
Amyot (manufacturer), Frank Carrel (printer and edit-
or), Louis Joseph Adjutor Amyot (clerk), Albert Demers
(advocate), Quebee, Que., Constant Napoleon Falardeau
(merchant), Ste. Foy, Que. Chief office, Quebee, Que,
Date of incorporation, December 17, 1410,

Dovaxiox  Cagriry Exrrosives  Coupaxy Capital
stock, §$100,000 ($100 shares). Object: To manufacture
and deal in safety and other explosives, cte.  Incorporat-
ors, Miles McCarron, Frederick Francis Davis (commer-
clal travellers), Charles Henry Housen, Arthur Ayles-
worth Wright (manufacturers), Fredevick James Farr
(bookkeeper), William McGregor (clerk), Wallaceburg,
Ont.  Chief office, Wallaceburg, Ont. Date of incorpora-
tion, December 6, 1910. (Corrected notice).

Erper  Evaxo  Aseuarr  CoMpaxy,— Capital stock.
$40,000 ($100 shares). Object: To act as general con-
tractors’ agents, factors, brokers or representatives for
European or American firms: to deal in all products
which may be imported or sold in Canada, and particu-
larly asphaltum, ete. Incorporators, Rodolph  Brunet
(contractor), James Geary Cartwright (office manager),
Honoré Mercier, Henri Alphonse Belque (advocates), El-
zéar Roy (notary public). Chief office, Montreal., Date

of incorporation, December 17, 1910,
Hovcsox's—Capital stock, $20,000 ($100 shares). Object:

To manufacture and deal in gum, confectionery, biscuits,

Jam,

marmalade, groceries, ete. Incorporators, George

William Gilbert Pugs- |
ley, George Gordon Hyde (advocates), Ronald Cameron |
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Wright Hodgson (anufacturer), George 8. McPherson
(clerk), Arthur Sill (superintendent), Edson Grenfell
Pilace (advocate), Montreal, George Dupont  Hodgson
(gentleman), Hudson, Que. Chief office, Montreal. Date
of incorporation, December 14, 1910,

Home axp Foreioy Secvririgs - Capital 50,600 ($100
shares). : To carry on a financial business. Incor-

porators, ¥y Riley, John Francis MacGregor, Francis
Walkingshaw (law clerks), Erell Chester Ironside (law
student), Joseph Edward Riley (accountant ), Toronto. Chief
office. Toronto. Date of incorporation, December 15, 1910,

I 1L McCone - Capital stock, $350,000 ($100 shares). Ob-
ject: To manufacture and deal in roofing, flooring, paints,
varunishes, felt paper and canvas fabrics, ete, Incorporators,
Samuel Willlam Jacobs (King's counsel), Alexander Rives
Hall, Gui Casimir Papineau-Couture (advocates), Isabel
Ernestine Dowling, Belle Ru'@isky (stenographers), Mont-
real. Chief office, Montreal. Date of incorporation, Decems-
ber 9, 1910,

Mackay —Capital stock, $100,000 (§100 shares). Object:
To manufacture and sell medicines, drugs, ete. Incorporat-
ors, Henry Miles (wholesale druggist), Charles Samuel Un-
derhill (accountant), John Donaghy (manager), Louis
Boyer, Louis Gosselin (advocates), Montreal. Chief office,
Montreal. Date of incorporation, December 14, 1910,

MoxtTREAL-Mipw Ay O Company Capital stock, $600,-
000 ($100 ghares). Object: To bore for oll, ete., refine, manu-
facture and work petroleum and other oils minerals and
other products, ete. Incorporators, George Lennon Kavanagh
(merchant),  Willlam  Wilberforce MeCuaig  (financial
agent), Henry Frigon (real estate agent), Albert Johnston
(physician), Charles Henry Winch (merchant), Montreal,
Chief office, Montreal. Date of incorporation, December 9,
1010,

NaTioxaL BrRince CoMpaxy oF CANADA. -Capital stock,
$1.000,000 ($100 shares). Object: To manufacture
buildings, bridges and other workg, and to carry on a
general engineering business.  Incorporators: Charles
Glass Greenshields, Edgar Reginald Parkins (advocates),
Ralph Erskine Allen, Regnier Brodeur, John Morton
Montle (students), Montreal. Chief office, Montreal,
Date of incorporation, December 22, 1910,

NaroNar Hypro-Evecrric Company— —Capital stock, $1.-
000,000 ($100 shares). Object: To carry on the business of
an electrie light, heat and power company. Incorporators,
Arthur Surveyer, Royal LeSage (civil engineers), Marle
Alice Favreault (stenographer), Florence Rose Chabot
(bookkeeper), Louls Gosselin (advocate), Montreal. Chief
office, Montreal. Date of incorporation, December 9, 1910,

Narioxan Rearry Compaxy-——Capital stock, $500,000
($100 shares). Object: To carry on a real ¢state busi-
ness, to act as builders and contractors, house agents,
ete.  Incorporators, Michael James O'Bries (econtractor),
Renfrew, Ont., Richard Michael Devlin, John Gleeson
(contractors), Harold Buchanan MeGivern (barristers-
at-law), Ottawa, Frank S. Cahill (real estate agent),
Saskatoon, Sask. Chief office, Ottawa, Date of incor-
poration, December 12, 1910, R

Oxyeexaror Co. or Caxana—Capital stock, $1,000 ($25
shares). Object: To manufacture and deal in the Duplex
oxygenator and other clinical Instruments. Incorporators,
Alvin  Levi Higley, Charles Newell McMichael, Edward
Luther Moses, Clarence Eugene Edson (manufacturers),
Charles Joseph Armitage (shipping clerk), Buffalo, N.Y.
Chief office, Bridgeburg, Ont. Date of incorporation, Decem-
ber 15, 1910,

Pare  Lavavrnie.—Capital — stock,  $50,000  ($100
shares). Object: To carry on a general real estate busi-
ness.  Incorporators, Albert Dufour (priest), St. Hubert,
Que., Joseph Mathias Dorion, Joseph Dominique Lemay
(insurance brokers), Lachute, Que., Alarie Tourangean
(gentleman), Joseph Albert Guimond (finaneier), Mont-
real.  Chief office, Montreal. Date of incorporation, De-
cember 20, 1910,

Recan Rearry Companxy—Capltal  stock, $100,000  ($100
shares). Object: To carry on a real estate business. Incor-
porators, Louls Boyer (advocate), Westmount, Louls Gos-
selin (advocate), Andrew West Murray (accountant), Flo-
rence Rose Chabot (bookkeeper), Martha Kennedy (steno-
grapher), Montreal. Chief office, Montreal. Date of Incor-
poration, December 9, 1910,

Romexr W, Hust axp Company—Capital stock,  $50,000
($100 whares). Object: To carry on the business of engin-
eers, analysts, metallurgists, surveyors, assayers, examiners
and inspectors, to acquire the Canadian business of Robert

(Comlinued on page 1903)
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LA BANOUE D’HOCHELAGA

The thirty-sixth annual meeting of the shareholders of La Banque d'Hochelaga was held at noon on
Wednesday, December 21, at the Bank offices, 8t James Street,

Hon. J. D Rolland was called to take the chair, and Mr. M. J. A
of the meeting

After the Secretary had read the notice calling the meeting, Messrs. A. O Morin and Joseph Hebert
were named serutines on motion of Mr. J. D. Rolland.
The President then read the annual report, as follows:

THIRTY-SIXTH ANNUAL REPORT.

Your Directors have the honor to submit 1o you their report
actions of the year:

Profit and Loss Account, 30th November, 1910.

Credit.

Balance to credit of Profit and Loss, November J0th, 1909 .. .. .. $
Profits for the year ending Noven ber 30th, 1910, after deducting
ministration, interest on deposits, losses and probable losses . .

. Prendergast was appointed secretary

» showing the results of the financial trans-

. oy W & 4§ 23.812.37
cost of ad-
417,607.17

- —8% 441,500.54

Debit.
Dividend paia March 1st, 1910 NI T 5 é v 8 50,000.00
Dividend paid June Ist, 1910 ¢ b WF aw 60 Toim e g aig 50,000.00
Dividend paid September 1st, 1910 Va3 88 s v el e S

650,000.00
Dividend payable December Ist, 1910

50,000.00
Written off Bank bulldings and furniture 21,468.36
Carried to Employees' Pension Fund ¢ hin % . WL Nn 5,000.00
Carried to Reserve Fund v o

. .o . 5 2 200,000.00
Balance to eredit of Profit and Loss, November 30th, 1910 15,041.18

$ 141,509.54
Reserve Funds.
Balance November 30th, 1909 . L

. 2,300,000.00
Transferred to this ac count November 30th, 1910

200,000.00

Balance at credit of Reserve Fund, November 30th, 1910 i
On September 19th last the Bank was grieved to lose its late regretted President, Mr. F. X. St. Charles,
who during thirty-six years had devoted all his time and energies to the service of the Bank.

Hon. Senator ¥, L. B« fque was thers upon chosen (o complete the number of yYour Directors, and these
gentlemen have called your servant, who now addresses You, to the presidential chair.

Since the last annual meeting a branch office has been opened at Ville Emard, near Montreal,

The head office and every branch office of the Bank have been Inspected during the yvear

300,000.00

(Signed), J. D. ROLLAND, President
Statement 30th November, 1910.
Liabilities,
Capiinl paid up % o6 & 500,000.00
Reserve fund

. . 2,500,000.00
Profit and loss 4 s AN AN R e b BN N R se 15,041.18
Unelaimed dividends o5 St K K e 9k Y oW ee 44 3,158.65
Dividend payable December 1, 1910 50,000.00
- $ 5,068,199.83
Due to other banks in England and foreign countries o av xs ool 2
Notes of the Bank in cireulation R
Deposits not bearing interest
Deposits bearing inte rest
Unpaid exchange from agencles on the head office

12,186,732 27
153.966.91
——————$18,699,894.63

$23,768,004.146
Assets,
Gold and silver 12
Dominion notes . 00
Notes and cheques of other banks .70
Due by other banks in Canada 52
Due by other banks in England 70
Due by foreign banks a8

British Consols, debentures of federal and provine
of New York and city of Montreal
Other municipal debentures
Other Canadian debentures 87,035.00
Call loans on bonds and stocks o 'k 55" s . . 620,514.68
Deposited with Gove roment as guarantee of circulation . . v o 106,000.00
v $6,979,688.15
.. $16,284,568.49
: H99.68

‘lal governments,. of the clity
- . . 1,816,720.45
228,5600.00

Current bills of exc hange

Overdue notes (loss provided for)
Mortgages on properties sold by the Bank
Real estate .
Bank bulldings, furniture and other assets
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On motion of Hon. J. D. Rolland, seconded by

Moved by Mr, J. P, Lebel, seconded by Dy, Y.
to the President,
ing the financial year now ending—Carried.

Moved by Mr. L. N. Giel, seconded by My, Jos. de
Manager, the Manager and other officials of the Bank
of their respective duties, ~Carried,

Moved by Mr, F, X. Craig, seconded by Mr. A.
of Directors of the Bank for the ensuing year: that
be considered as expressing the decision of the meet

In accordance with this the following ballot was

We, the undersigned
Banque d'Hochelaga, to-day declare the
year, namely:— Messrs, J. D. Rollan1, R,
Wilson, F. L. Beique.

Montreal, December 21, 1910.

At a subsequent meeting of the Directors, Mr, J.
Bickerdike vice-president for the ensuing year.

LA BANQUE D'HOCHELAGA— Continued.

Mr. Robert Bickerdike, the
Migneault,
Vice-president and Directors for their good

for the zeal they have

Prud’homme, that the meeting
to this end a single ballot be
ing.

Scrutineers, duly appointed at the
following gentlemen
Bickerdike, J,

report as read was adopted,
that the thanks of the shareholders he tendered
administration of the affairs of the Bank dur-
Boucherville, that thanks are also due to the General
displayed in the carrying out

proceed to th~ eleetion

filled, and that this ballot

Carried,

filled :

Annual meeting of the sharcholders

elected Directors of this Bank

A. Vaillancourt, A. Turcotte, E. H.
(Signed),

of La

Josern Henpg T,
A. D. Monry,
Scrutineers,

D. Rolland was elected president and Mr. Robert

(Signed), M. J. A. Prexbrng AST,
Secretary and General Manager,

NOTICE,

Tenders will be received by the undersigned
Thursday ncon, March 2nd, 1911, for the
the whole o1 any portion of Four Year
Rupert Local Improvement Debenture

until
purchase of
City of Prince
as follows,

11th St. and Beach Place, ple road 3,600
Hay's Cove and Sth Avenue " R 11,600
Fraser, 5th, 6th, 7th and Sth Sts. 8 5,300
2nd Street, 2,700
Alfred Street, 160
Sth Avenue and Fulton Street, g “ 2,500
7th Avenue (Fulton to Thompson) - - 3.900
9th Avenue, o 12,000
4th Avenue (MeBride and Hay's

Cove), . 8,000
8th Avenue (McBride and Hay's

Cove), 7,000
Ambrose Avenue ‘ il 6,000
Conrad St. and 11th Ave., Sec. 8, y e 16,800

bearing interest at 5 per cent. per annum, payable half-

yearly in London, Eng., New York, U.S.A.,
Toronto, Winnipeg, Vancouver and Prince Rupert, and
secured by special rate upon the land benefited and
guaranteed by the City at large.
(1) Assessed value of the land benefited,
(2) Assessed value of the land benefitea,
excluding G.T.P. and Government "
Total assessed value of the land of
the Municipality $% 53 B ‘.
Government lands exempted .
Grand Trunk Pacifie Railway Co.
Assessment (Subject to adjustment). .
(6) Total Assessment- Excluding G.T.P.
Ry. and Government v iss 4
The highest or any tender not necessarily
THE ABOVE FIGURES DO NoOT

Montreal,

$ 1,007,604.00

936,394.00
(3)
14,844,860.00
4 2,569,590.00
(5

7,319,000.00
4,956,270.00
accepted,
INCLUDE IMPROVEMENTS,
ERNEST A. WOOoDSs,

City Clerk.

NOTICE,

Tenders will be received by
Thursday noon, March 2nd,
$40,000 Twenty Year City of Prince Rupert Telephone
Debentures, bearing interest at 4 1-2 per cent. per an-
num, payable half-yearly in Prince Rupert, B.C., London,
Eng., New York, U.8.A., Montreal, Toronto, Winnipeg
and Vancouver, B C., and secured by special rate,

The highest or any tender not necessarily aceepted,

the undersigned until
1911, for the purchase of

ERNEST A. WooDSs,
City Clerk.

WANTED. - An outside man with some ex-
perience in Accident Insurance to go to Calgary
with large general Insurance Agency. Address
with references,

K. ¢/o THE CHRONICLE,
P O. Box 578,

Montreal.

WANTED -ACCIDENT ASSISTANT

An old, well established British Company,
who are opening an Accident, etc., Branch in
Canada, wish to connect with an assistant of
experience and having a Dominion connec-
tion. Communications received confidentially,

Address, X.Y. Z,
P. O. Box 578,
Montreal.
REGISTER OF NEwW COMPANIES,

(« ontinued from Page 1901)

W. Hunt & Company, and tho business of the
spection Bureau Ltd. lm-nrpurnlnrs. James William Mofratt
teivil and mining engineer), Thomas Cralk Irving, the
younger (civil engineer), Herbert Abraham Clark (barris-
ter-at-law), Frederick Lana (accountant), Ethel Florence
Barrett (8tenographer), Toronto. Chief  office, Montreal,
Date of Incorporation, December 15, 1910,

STANDARD Bepp Comrany, ~Capital stock, $200,000
($100 shares). Object: To own and operate abattoirs
and stock yards, packing and canning plants, ete. In-
corporators, John Augustine Mann, Cecil Gordon Mackin-
non, John Thomas Hackett (advocates), Thomas Bar-
nard Gould (solicitor), Thomas Joseph Coonan (8ecre-
tary), Montreal. Chief office, Montreal, Date of incor-
poration, December 22, 1910.

SUrerior TextiLg CoMPANY op (‘.\\'.\nAL‘(‘npl(nl stock,
$1,000,000 ($100 shares). Objeet: To produce, deal in

Standard In-

and manufacture flax, straw, China Krass and other
plants or stalks containing vegetable fibres, ote. Incor-
porators, George Brown Fraser, Robert Newton Smyth,

George Sumner (merchants), John Hyda
James Frederick Slessor (commission
real.  Chief office, Montreal. Date
cember 22, 1910,

NOTE.—In all these titles the
equivalent Limitée s understood,

(accountant),
merchant), Mont-
of Im-nrpnrnllon. De-

word Limited or its
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List of Leadinﬁ Stocks and Bonds

NICLE BY WILSON-SMITH & CO., 160 ST. JAMES
" STRELT, MONTR
CORRECTED T0 THURSDAY, DEC, 29k, 1910 i

i Par Return | - ———=
Cloaing o Percent.on Rate of ’ Per cent'ge
BANK STOCKS, prices or ;,'{,‘;, investment Annual  Capital | Cavital Rest of Test When Dividend
Last sale, At m;onu Dividend subseribed ] Pusd up Fund |4 v-wl up | payable
I Pl s © prices l‘u| tal | '
Asked B & Per Cent. Percent g ) B T D
Rritish North Amerfes ... ..., ; 243 . | * & 3
Canadian Bank of Commerce e ... 50 0 13 m'm 13’“"“ 2,530,666 5200 | April, October,
ominfon Nisianns 50 12 000000 /000,000 7,000,000/ 70.00 H-reh June, Sept. . Dee.
Eastorn Townships ... o EO TR H S0y yxeonw 800, 120,00 |.lan., April, July, Oetober
IR S 250 . 4040 5 9 60 5+ 8 sEADR IS 100 M 554,500 " .00 [ A ||r||, July,qm,ob"
Hamilton ... ... 100 4 e
. Hoehalnga 1% 10 516 ;| :m:‘:ﬂ TempT 3000000 11192 ot., ,,"
Home Bank of Canads x 100 M 1 0, 100 00 pt., Dee,
e SR B R T
" Haalzess . . .09, 9 611 g X ah., Vay, Auguet,'N
“‘:‘::‘!";'n::";‘("““. 1 1" ! pyogent Mveyoni Binsern Bl !’hh M.;:A“:“:' N::
erchan | A * sesninas L 00 L .
Metropolitan B " 100 e : Somror  fooom 400000  81.ca {March, June. Sept., Dee.
Meloons " 160 i 1 000,000 1,000,000 1.000,000 100 00 + April, July, Ostober
- foascad 21 100 - 1: l:«::-"’" 4,000,000/ 4,400,000 130,00 .nm , April, July, mmb-r
New liru 165 100 452 13 40,000 14,480.000 000000/ 83,33 '\hrch June, Sept.,
e = n2 774,800 774.300 80,025 178,23 ’.'lll., April, July, chbor
arthern Crown & oy 100
Nova Nootia 1 . 100 o lﬁ ;',’.:”"".: 1.?&1 40 100,000 $54 | Y, Jul
poveady 100 2 (00, 8,000 000 5500000 183 30 I Aprll, o uly. October
Provinelsl Ihnl of ¢ posus -4 I; 3,500,000 3.600,000 3,000,000 11143 |\hrrh, June, Sept., Dee.
Quote, ... 138 300 1,000,000 1.000,000 350,000 3500 Llan., April, July, October
7 2,500,000 2,500,000 1,250 000 50.00 | March, Juve, Sept., Dee.
= 2142y 10 12 200 hon 6,200,000 6,900,000 '
: : 6 200, 200, 5,900, 1L Jan., April, July, Octobe
Bterling., ..... ... o I::: ': l::';:'r:; ?4’,.,"”:’,': Iiom | Jeb., “'.I' A"" numb.:
Toronts. . g D1,912 2080 | Feh., May, August, Nov,
\ - ":: 10 40000001 4000000 4760000 11835 | Wareh June, Sept., Dee,
o ! 8 4.367 800 2,200,000 o8
f Canada TP L 200, 58 85 Jan., April, July, October
nited Kmpire Bank vl [+ .. ! 45007 2400000 60,00 | March, .lun; Sept., Dee.
* . 100 R 746,200 Sessaieses . o
A Ilul
Amnl A‘-huma -' -m' X " 10 100 8,125,000 |
do e any " ey et Ty
Mol Telephone ... [ WU W0y o0 s 8b : Ly “April, dnly. Oetober
Mlack |: o Ash |l -»r;- sonuseeesens R [} 10 | 2900 40| April, -luly, “’”’b"
o re te ceranseins e 100 ‘ 1‘ Y
M. C. Packers Asan “A™) ., T T T oe
do wpgr | el e X iy 100 TR ; [Cumulative,
) do Com,... e B2) 10 13 as 4 2 do
Canadian Pacifie “orsee sosne o 19 9w T | Tel w’mmﬂ 130,000,000 March, Jane, Sept., Dee,
Cansda Car Com o sovs 6 W 100 | v April, October,
do  Prd N ,{,j‘ 100 P 3 £.000,000( 8,000 000 .iviiee. o feraeiiiies SeResiNasn Ak 2
Caradian General Fleetric ..., 1. 4 il I : are.0n0( 3,50 000 Tan., April, July, Octoher
U D ont ( Do, . Moy L, 10700, 00" “:L":":"": Jan, April, July, Oct ber
i 7 M "y v ) ¥ sesue8e o
Can. Uss, Rubber (lom S 11 ! ;‘- s V% | ! 1350 000/ 138000 ... o . o
e do ool . cooeciras XD 100 el (B 2,805,000 .. April, July, Octoher
a :'v‘-:" n':.' ”'|: ;-rlru e i sia ) .:ln 39 10 i . ., April, July, October
Debroit Kisetrie 1y .. 000 T | Sep Skevits shn
Dominton Coal Proferred . . 1y 108 100 68 | e .
Dominion Textile Co Com ... . XD g ¢ 100 s | 5 Febraary, August,
do . T o - J,
Dam, Tron & Steel Pra, " ot vy 00 . S S | b :::r’l‘ll j::y ::iwn:"
Dominion Steel Corpn XD o en :g : T e . i
' i ‘ 3,000,000 3
Paluth Soperdor Trae., .. . XD 50 97 100 5 o8 | " :‘ - :." e s Rl
Halitax Tramway Co esassiss XD 1o sa1 | 500, 3,5 000 , Aprll Oetod
Havana Elactrie Ky Com T :;: > 81 Z 1360000 1 w0,000 Jdan., A::::I j:lly’. l:xt::
o Preferred ... 10 b M ;r‘m"::: 7.500 o Initial 'y
Minois Trae Pr4 . XD, w0 H oy~ 5.000 /00 Tan,, Aprll July, October
intiquin Power e o 4,676,000 Jan’, April, July, October
Mide Faper ;;m wee XD e e g w0 | ? ,:::;':;. ,:.' - Febi . May, August, Nov'
Lake of the Woods Mill Co "fiom. " 139 i o0 7 130000 1 300 00 by A Octobe
. S T 100 Sha April, July, 4
do P 126 300 8 210,000 200,000 . A Oct.($10 B'nusl -n 'uo;
Wuh" Companies Com 0 ... ® 100 | s .: 500,000 1.500,000 . . \nnh June, Sept,.
& P4 ... .. XD e - [ LATT00 43,437 200 . | Jan., April, July, Uclobor
ﬂulun Light & l‘n'm Co . 6 & M 50,000,000 5% 0,000 cesecia [dan, April, July, €
e o 1 e | s 12,0000 1a 550w Ll Jan., Aprl, July, Ootober
wou Bl rwadiu o’ BN g ]| S aEe A0, P
Montreal Cotton Co . : LR R - 1 8400000 April, Oe
° 10 ) 5 pril, October,
Montreal Light, Mt & Pwr. Co ... 1 g3 1% i 8 * $/090,50 Mareh, June, Sept. Deo.
Montreal Steel Works Com .., T - o 1 17,000 0 n . Feb, May, August, Nov,
do do Pd .. Ll = “o y 700,000 b s uly.
Montres, Streot Kailway .. ) 2 K00, nor | 1, July, Octobe
Moutreal Telegraph .... ... o 3 ' ': 40 ‘ ': 10,000,000 . August, \‘:v .
Northern Ollo Traek Co, sshei 100 N | LRI ... e | | i, July, October
e > ‘o, % s’ S22 " 2 .

N Seotla mn‘lnh Goal Co ;‘t':'ln LTI |::: ‘5 | : 7.9°0,000 \{.."‘)l.AJ. Sept., Dee,
Uglivle Plonr Mills Com ... XIb 13" i, 198 Pty : Jan., April, July, Octobes
ao re 1% 100 4 ' - Maréh, September.
l‘.nmnn s L Com oo [y ™ March, June +Bept., Dee

Pref | o b M r.b Ma
) . SIS po y August, !\uv
Kin tlu l.ul—-rn y i ) : 3 10 58 ]
Shawinighan Water & Power Co sl :z ::'. :::; s ?’ 1 M B -lnn’. ”.m.' "...
‘ » 0 4 e f
Sao Paulo T.0. & 1 st Srnvas Jan., April, July, October
Toledo Ky & Light Co s 10 10,000, [ Jeto
Toronin Street Kallway XD 124 ion ;‘:: : nun'::» CLRCTTN [RSPRRRR. & '* A..rn. .luly.( ber
Tri City Pld " 3 7 Raogaon 1T e
Twin Cfs Hanid Tranait o b = o0 ol L 20000  2aviom [ !m ':p;:: :’“‘M
West Tudia Electrio 05 1w b & 6 Blmow g9 im0 1 o Te Oxrever
o s ! { Mav Angust, Now
Winatpns Bio W 6" n o oo ... ... Jan April, July, October
peg Elootric Kallway 6 1) 1o ol 3ee S ‘“ :.:‘-.nn Lwes ... .. .0 | May, November,
| e s ..., .. Jan. April, July, October
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REFERENCE DIRECTORY

Legal Firms, Brokers, Adents, Etc.

T. CHase.Casaraiy. K C.
A CHASE-CASGRAIN,
E.M Mcbovearr,

Vietor K. MireneLe, K.C,
J. W, WELDON,
J. J. OrREELMAN,

McGIBBON, CASGRAIN, MITCHELL & WELDON
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING,
MONTREAL, CANADA

Cable Address
CMONTGIng, " MONTREA

F.S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Builling « MONTREAL

CARLE AtDrEse, “Farmac " MoONTREAL, A.NC, Cony

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St. James St., Montreal
C.J. FLEET, K.C.

A. R. OUGHTRED, K.C, H. S. WILLIAMS
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY

McLennan, Howard & Aylmer]

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J. Cassre Hatron. K.C. (Counse ] Francis McLeENNAN, K (

o rowix Howaun U.P.AYLM R

Cahle Address NOTTAN, MONTRFAY

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Building, |66 St. James Streel, Montreal,

A. W, ATWATER, K.C.
W. L. BOND

C. A, DUCLOS, K.C,
J. B CorrIN

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Btc,
HOME LIFE BUILDING, "
VICTORIA STREET, TORONTO
Jon~ Hosxin, KC. F. W. Hancousr,K.C.
Lrienron McCarriny, K.C D. 1. McCarray, K.C,
BRITTON OSLER J. F. H, McCantny 3
Counsel : WaLLACK Nesmir, K.C

H. 8. 0OsLer, K.,

R. Wilson-Smith & Co|
STOCK BROKERS
Guardian Bullding

[ 160 St. James Street, = Montreal

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHENSON

Evans & Johnson

FIRE. INSURANCE

Agents ——BroKers
26 ST. SACRAMENT STREET,
MONTREAL
GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Torento
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Room 53, Canada Life Building, 139 St James Street, MONTREAL,
G.DURNFORDC.A., FC A., Can, ARTHUR J, ENGLAND, Acct

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SoLic ITORS, Etc,

Provinclal Bank Bulldi
H. J. Ravanagh, K.C.
H. Genn-Lajuie, K.C.

ng, 7 Place d'Armes.

Paul Lacoste I, L.L.
Jules Mathieu, LI,.B.
WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Blag.
MONTREAL

Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and
Trust Estates always on hand.

EDWIN HANSON

Members Montreal Stock Exchange,
CABLE ADDRVSS: | ANSON, M().\'TRI"\Y,

EDWIN DDFJ}DSON RTHERN
Adelaide St. East, Toronto ASSURANCE Co,

MunicipaL DEBENTURES
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
G. A. STIMSON & Co. 16 NMingt.
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STOCK_AND BOND LIST, Continued

Rate
| Cloatng™ |n.e ot

Tot-
Quotat.ons | Amonunt When Interest Where Interest Date of
BONDS. ‘ = outstanding d;, payable. Maturity, REMARKS

e |
AN B | pum |

$3,363,000 1at Oct. st Apl |Bk.of Montreal, Mtl.. April lst, 1925

Bell Telephone Co. ...... 103 101y 6
Can Car & Fdy......... 105 104 6 3,600,000 IstJuns 18t DC.| ceveee vvres snsnsess | Dec. 1st, 1939  Red.at110aft. Nov.'19
orin pt.aft, Nov,'Il
Can, Convertera,...op.... 90 . 6 490,000 1ot June 1st DEC [ cevvee sreenveee vees Dec. 1st, 1926
Can. Con. Rubber Co..... « 96} 6./ 2,541,300 st Apl. 1st Oct “ “ |[Oct. lst, 1946  Redeemable at 1(0
after Oct. Ist, 1911,
Can. Colored Cotton Co,.. 100§ 9y 6 2,000,000 2nd Apl. 2nd Oct “ “ | April 20d,1912 .
Can. Cement Co... o 95974 6] 5,000,000 1st Apl. st Oct “ “  Oct, 21st, 1929 KRedeemable at 110,
Dominion Conl Co..onn 9T 964 6 6,175,000 16t May 18t Nov. “ “« | April lst,1940 ;‘OdPRMI:'IeMllOb;nd
ntafter May lot, 1910
Dom. Iron & Steel Co....! 96 05)' 5 7,674,000 Iat Jan. 1at July. Bk. of Montreal, Mtl.. July lst, 1929
Dom. Tex Sers, “A",,... 98 Wi 6 758,500 1 March 1 Sept. Royal Trus<t Co., Mtl. March lst, 1925 R’I“""“M'“ 110 and
nterest,
“ “p”,... 100 199 ¢ 1,162,000 “ “ “ “ Redeemable at par
after 6 years,
“ 0% ... 96 | 95| ¢ 1,000,000 “ “ “ “ Reldeemlb ent 106 and
nterest,
“ L) | ol PO | . 450,000 “ “ “ “ T "
Havana Electric Rallway .. | 3 8,311,661 1t Feb, 1at Aug. 52 Broadway, N.Y... Feb. 1st, 1952 Redeemable at 105
Halifax Tram..oovvvunnes o (100! & 600,000 Ist Jan, Ist July Bk. of Montreal, Mtl. Jao. Int, 1916
Keewatin Mill Co..ov wue/ o 1021 6 750,000 IstMarch 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916  Redeemable at 110
Lake of the Wools Mill Co/ 111 110 6 1,000,000 Ist June 1st Dec. Merchants Bank of
Canada, Montreal.. June lst, 1923
Laurentide Pape: Co..uu.! ., 103 6 1,036,000 2 Jan, 2 July. Bk.of Montreal, Mtl.. Jan. 2nd, 1920
Mexican Electrie L. Co.. Bi} . ' &6 6,000,000 1t Jan, 1at July, - ¢ July lst, 1935
Mex. L't & Power Co.... *8} 85 8 12,000,000 Ist Feb, Ist Aung. Feb, 1~t, 1933
Montreal L. & Pow. Co.. 100} 95) 4} 5,476,000 I«t Jan, lat July, “ “  Jan, Ist, 1932 R'ldnm-hleulots and
? nt. after 1912,
Montreal Street Ry, Co... 101 100 4} 1,500,000 1st May 1¢t Nov. May 1st, 1922
Ogilvie Millog Co.vvvnne o0 0 1,000,000 Ist June lat Dec. Bk, of Montreal, Mtl. July lst, 1932 ' Redeemable at 105 and
Interest.
P omans e, 5 2,000,000 1st May 1st Nov |Bk. of M., Mtl, & Ln. Nov.lst, 1926 R d.at 110aft. Novy.1
1911
Price Bros....ovuue..... 6 1,000,000 1at June 16t Dec. ovuee vavaes vanesess June lst, 1925
Quebec Ry, L. & . Co.. 5} b 4,945,000 1+t June 1stDee. .vvuee vesvees| June lst, 1929
IO JANPITO, . eoves veeee. I8 96 5 23,284,000 Jan., 1 July, [seiesevasiesvnancees| Jan, lot, 1935
C. B, of C. London
Rao Paulo. . cesievnneness 100 5 6,000,000 1 June 1 Dec. Nat. Trost Co.. Tor. June 1st, 1929
Toronto & York Rdl..... | 8 1,620,000 1 July 1 Jan, |B. of M., Tor. & N.Y. Feb. 1st, 1919
1,000,000 1st Apl. 1st Oct, 'Bk. of Montreal, Mtl, Jan. lst, 1927
Winnipeg Eleetric.,, 104 d {3.000.0-002 Jan. 2 July do. lan. let, 1973
West Intia Electrie 9 b 600,000 1stJan. 1stJly |.vusereers cornnevnns 1928
MONTREAL PARK & ISLAND e el
German American
Insurance Companp

~—RAILWAY COMPANY- i

STATEMENT JANUARY 11910

CAPITAL
LACHINE —~From Post Office, 20 min. service; 540 a.m. to s l. 5 o o.ooo
midnight. From Lachine.—20 min. service; 5.10 am to 12.45 RESERVE FOR ALL OTHER LIABILITIE S

midnight. 8 . 2 2 20 o I 8

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 HET SURPLUS
min. service; St. Denis Street, from 500 a.m., and from St. Vin- 6 [} ‘400 2 l I

cent from 530 am ; 30 min. service from 9.30 a.m 10 400 pm, ASSETS
20 min service, 400 p m. to 8 30 p.m.; 30 min. service, 830 pm, le. I 6 2.2 2 9

to 1130 p. m.  Last car from St. Vincent de Paul at 12.00 p.m. AGENTS WANTED ?
from Sault-au-Recollet at 1 00 a.m , from St. Denis Street at 12 40 Apply to THOS C. MOORE, Sapt. of Agencies
midnight. 16 Wellington Street, East, Toronto, Ontario

MOUNTAIN. —<From Mount Royal Avenue, 20 min service;
540 am.t0 1140pm. From Victoria Avenue, Westmount, 20 w
min, service; 5.00 am. 10 11.50 pm Pro‘cctor a“derwriters

CARTIERVILLE.—40 min. direct service from Mount Royal OF HARTFORD

and Park Avenue Station, 5.40 am. 10 1140 p.m. From Cartier- Asacrs, Jan. et 1910, $0,041,424.28

ville, 540 a.m. to 1140 pm; 40 min. from Victoria Avenue, FIRE INSURANCE ONLY
with change at Snowdon from 5.50 & m 10 11.50 p.m. | CANADIAN DEPARTMENT, MONTREAL

Subject to change without notice. i ) e
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THE CHRONICLE.

The Standard Loan Co.
We offer for ul‘c.‘:‘blv'-hl-l lu_;i.l. hun:t. ::.PI.V.I. r’:r-c::l
per annum payab -mu y. ese debe:

safe and profitad nvestment, as the purchasers have for
security the ssets of the company,

Capital and Surplus Aseets == $1,340,000.00
Yotal Assets Soe - oL $2,500,000.00
President : |, A, KamMmensn,

Vice-Pi K, Toreuto, R. M. MacLeaw

: W. 8 D
: London, Kng.
Head Oftice: Cor. Adelalde and Victeria Streets, TORONTO

2 Royal Trust Co.

107 8T. JAMES 8T, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND $1,000.000

SOARD OF [
T OUNT ROYAL a.C.M.0

Rignt Hos. LORD STRATHCONA & M
PRESIDENT.
Sir EDWARD CLOUSTON, Bart.,
I VICE-PRESIDENT,

!f

|
|

United Empire Bank of Canada,

Head Office, corner Yonge and Froat Sts.,

Conservative investors will §
proposition in this New Canadian Bank Stock (issue
At par). Allotments will be made to early applieants

GEORGE P. REID, General Manage,

Toronto

nd a safe, sound, yin,

| Sim H. MoNTAGU ALLAN
R.B Anous

| A.BAUMGARTEN,

| E. B Gaeswamimios

| € M. Havs

C. R. Hosmmn H. V., Mesanprre
Sik W.C. MACDONALD  Davip Monnice
HON R MACEAY Jamzs Ross

A, Macwipgn
Sk T, G. SmAveMNEseY K.C.V.0.
Sin WitLiam C, Van Homwg, K.C.M.G.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS
109 St. James St,, "*»x of Monireal
A s

Building

Montreal

Scottish Union and National

Insurance Co. of Edinburgh, Scotland
Tstablished 1824

Capital, . . . . $320,000,000
Total Assets, . M_QM,QOH
Deposited with Dominlon Gov't, 276,000
lavested Assets in Canada, 3,091,681

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.SA.
JAMES ® BREWSTHR Manager

BSINHART & Hvany Resident Agents,
- :

Limited.

$1,000,000
550,000
Edmonten, Baskateon

National Trust

CAPITAL PAID uP
RESERVE
OFFICES : Montreal, Toronte, Winnipeg,
Authorized 1o Accept and execute Trusts of every descrip-
tion and to act in any of the fellowing capacities :
Trustee, Executor Administrator Assignee, Liquidater, Gen Agont
Montrea! Board of Directors ;

H.B. Warksr Rsg, Mgr. “Laadian Bank of Commerce,
H. Mamxianp Moison Kag., Director The Molsous Bank
WILLIAM McCMasTiR, Esq,

Co.,

Montreal Montreal OfMces and Safety Deposit Vauits,
A e wivwlpeg | |, Nelonal Tren Wi, 183 se 5
— 7
* Organized 1850 oy
<> 45 |The Trust and Loan Co.
P f‘ i ‘ OF CANADA4
' dlgs St ,\— N INGORFPORATED BY ROYAL GHARTER, A.D 1848
3 s iVAG ’ S VI Capltal Subsoribed, - 812,166,666
m, T I_ ﬂ) ATES 4 5 With power to Increase te 14,600,000
S Ay - JIFE " 3§ Pald-up Capital, ., . 2,311,666
3 ], ! — D i Reserve Fund, X T PO 1,289,238
® NSURANGCTE @Q\ I & Special Reserve Fand . é ‘267,666
SN 2 N J < MONEY TO LOAN ON REAL ESTATE AND
ASE 8 SURRENDKR VALURS OF LIFK POLICIRS.
) 14

BT par vy

s ISSUES GUARANTEED CONTRACTS
T —————
HNP. MUNN, M.
J’o [/ o

a8

;Cmm-mcmuw'

26 St. James Street, Montreal

Bllontreal Trust Company

L Or not, may make direcy con-
WILLIAM M. PORTER resewal ..:,o‘. h.:::- Ssete for Thc adminisiration of estates is a business
EDWARD TOWNSEND the future.* Address the Company at its. In conducting it properly, experience,
Bttt cizesnd Home Office, No. 277 Brosdway, N. Y- judgment integrity and financial strength
are just as essential as they are in any other
The A business. Many estates, buil up by a life-
" A TER L‘ ,‘ , Practical time ;af effor; mdh sltill,h have dg‘mmshcd
greatly in value through incapable admi-
Mlltll&l F”'e Insurance Co. View nistration. This institution m esadminis-
ESTABLISHED IN 1863 tration of estates a business. s public
HEAD OFFICE : WATERLOO, ONT’ character, financial strength directors and
officers are a surery of irs efficiency, faith
TOTAL ASSETS 3ist DEC., 1908, 5609,000 00 fulness and imparualiry
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20000
WN. SNIDER, President  GEORGE DIEBEL, Vice-President 142 Rotre Pame Street, W,
FRANK HAlanT, T L Aﬂmﬂlﬁ.
er aspector.

Vsimemmsn s sy

1907




1908

Che Chronicle

Dmazx‘ 30, 1910

Incerporated by Act of Parllament, 1808,

Capital Paid Up
Reserve Fand

. . . . . 4,400,

- POARD OF DIRNCTORS,
Wa, Morson Macrunnson, President, H, Rwine, Vice-President
W, M, RaMsay, J. P, CLmomORN,
H. MangLaND MoLsow, Geo. R, DrUMMOND,
Cuas. B, Gorpow
Jamme Briior, Geners! Manager.

AD. Chief and Sup 4
W. N Daarss, R W. Wavp J. H. Campanii,
. Asst, Inspector, Asst, Inspector
M. A, Hannixs, Assistant Inspestor.
BPRANCHES :
ALBDERTA OFNTARIO- Cout, ONTARIO —Cont. QUEBE(~Coni.
» Dutton Simcoe Riviere du Loup
er. Smiths Falls,  Lachine Locks
chy S Matys, Montreal—
Rdmonton Frankford. $t. Thomas — st, Street
Let! milton— West ¥nd Br, St,Cn herine St
“ ameos Street Wast Kod Br Ma & Har.
A arket Branch Toronto— bor Branch
Revelstoke Heumll, Bay Street St, Henri Breh
Vancouver — Highgate Queen St W.  Maisenneunve
v, Av. Iroquols. Treaton Cote des Neiges
'S Kingeville. Wales Pierreyille
BA Kirkten West Te onto we e
w ip Lambton Mills WiN L] ichmond
M.i Av. Lomdon, Woolsncs Roberval
Main St Lucknow Zurich st Cesnire
ONTARIC  Meaford, sorel
Alvinston ertin QUEBEC Ste. Mlavie Statiny
Ambersthurg, Morrisburg Arthabasks st, w
Ayimer. orwich Bedford Ste drene dv
Broekwille, Ottaws Clhicontimi Wialarille
Ohesterville Owen Sound. Drummondville Victorswilie.
Ctimton Port Arthar, Knowlton waterloo
Drambe Rid - town, Fraserville

ABENTS IN ALL THE FRINCIPAL CITIRS OF TIHE WORLD.
London.
Mechamics Nayrua! Rank.

e R
ot lowest rates of
Travellers’ Cireular Latters (sened aveile

In Urited States—New York Ageney, 63 Wall
Bankers in Creat Britain—The London Joint Stoek

9
ITHE CANADIAN BANK| THE MERCHANTS' BANK
OF CANADA
OF COMMERCE |t noeom —  imcoisias shons,
e A biiw 36,000,000 Deairacs et $4,999,29
Pros.: 81n H, Mo ; X
Pald-up Capital - $10,000,000|™" T . P i
™ ; LR ;
Mest - =+ + -  6,000,000] TR 0L Mo e R slaienil ™
E. F. Husorx, General Manager .
HEAD OFFICE: TORONT »
. BOARD OF DIRECTORS : 9 T, B. MERRETT, Superintendent d:,.-'”“““ Chief Mnspector
s mvno 'ﬁll. - Z. A. LABH, lo‘ K.C, LLD. M. ). Manwing W) FiNvcAN W, ). GaLroway W, A, MELDRU!
4 ..ﬁ-D.. I Vice President. BRANCHES AND AGCENCIES IT
HON, ORO. 4. COX HON. W. C. KDWARDS Se DS read Juobee
OBT. ey LD, B R N GiBSON, K.CLLLD. | Alrinston Varkdais o e b, Oatborine Breet Rast.
, W, Esq., LLD. WM. Juuurun. #eg. Athene Meaford - Street West
t KINGMAN, Raq. ROBRRT STUART, Heq, Belleville =luuy “ 1380 St Lawrence Boulev:
ON. LYMAN M. JONKS G. F. GALT, Esq Berlin ftohell " 1866 St, Lawrence Boulevard
ALEXANDER LAIRD, General Manager Bothwell Mairkirk Beatharnots wrille
a. H. TRELAND, Superintendent of Branches :'é?:u %ﬂ By Sherbrooke
R . Baacals ( Quebee St J
Branches in every Province of Canada|t Ouams . L gesven: S Johne
and in the United States and England AT borth - mannsbe
Wontreal Office: H. B. Walker, Manager z-..: oy o .
SE————— Finobh Strattord driswold 1 Prairie
Leadon ( ) Office 1 3 Lombard Sireet, K.C. mwlm- :. (l“lpo ==.‘r:.. Souris
; Mmt ADADOque B, ’rﬁ':‘u Napinka !"m"
New York Agency : 16 Exohange Place au‘u....."":'“ R coviile i Alberta
Wm. Gra b Tiivury Boths Mannvi
¢.D. Maokintosh { Aronw F,_";:. o ey =§§'€.‘.3..
prs Hanover o Parl. algary orway
Mexlco City Branch : Avenida San Francisco, No. 50 Hespelor 5 Fubisle e 3}“:’”
J. P. Bell, Manager | l‘m“ ':lul::r- Castor g vese
e 4 . |Kingston Weet Lorse  Rigerson fetgpotsh
This Bank transacts every description of Banking |lancaster Westport Einenten e
Business, including the issue of Letters of Credit, [ioomerrn)  Wiliamaews passa 7o A% resht
Travellers' Cheques and Drafts on Foreign Countries, e K gmtg R oz Coslee Vegrovite
and will negotiate or receive for collection Bills on jLuecan Kiliam i
any place where there is a Bank or Banker, Antier e | O Wetaskivin
Arcols Melville Britieh Columbia
n Ulbo'“.. tl'ﬁl':lvm gn Westmineter
THE MOLSONS BANK=™ g e
Whiteweod Bidney
st John, N.B. Halifax, N8,

bask

Local Manager,

B and, Agents, Parr's Baak AAmited, New York Agenis

s ‘"W"‘“':nl"‘g&'.‘:‘:zi GEO. BURN,

OTTAWA

The Bank of Ottaw

Established 874

Head Office:

.

ONTARIO

mmummwmn,m,m

Extensive facilities for

COLLECTIONS;

in Canada and the United States

General Manager

Published by R. Wilson-Senith, ot 160 St. James Street, Guerdien Building,Montresl.




