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cession to somebody who wanted to make trifling 
political capital and did not mind doing it at the 
enormous expense of the railway companies.

Prominent Topics.

In the last issue of The Chron- 
MontrraV» Revenu», iclk, we drew attention to the

The Hoard of Control proposes 
to start a new civic department— 
the Department of Street Clean

ing. By all means let us have clean streets, if we 
have to have two new departments. There is an im- 

amount of sickness in Montreal to-day, which

growth of Montreal, and point
ed out that the revenue was going ahead by leaps and 
hounds. The revenue to-day should l>c amply suffi
cient to keep the streets clean ami for similar pur- 

It should be kept in mind that permanent

Street Cleaning.

poses.
works, such as new streets, drains and water pipes, 
are all paid for out of the loan funds. Th'.s talk about 
Montreal king hard up is not right, and is to he de
precated because it has a tendency to in. >12 or 'css 
injure our credit.

mense
is almost certainly due to dirty streets at the com
mencement of the winter, and much of it is sickness of 
a serious type. The frost came before the snow anil 
the streets were covered with germ-laden dust, at a 
time when is was impossible to do any street-watering. 
It is a good idea to have a department, the whole at
tention of which should be devoted to street clean
ing. It will find plenty to do, and there is positively 
nothing more urgently necessary, 
locating more departments, which will not be under 

head. What Montreal requires is one of the best 
city engineers that it can secure; whether the salary 
lie $5,000 or $25,000 is a small matter comparatively. 
We want a man who will be capable of looking ahead 
and to whom all the works departments would be 
responsible. If such an 
year ago, for instance, we have no doubt that the city 
would have availed itself of the opening of Sher
brooke Street from end to end, to arrange for con
duits, and put some of the unsightly wires under
ground.

H. R. II. the Duke of
The Duke of Connaught. Connaught has arrived 

home, after opening the
We arc not ad-first South African Parliament. As The Chronicle 

predicted, it is now fairly evident that it will be im
possible for His Royal Highness to be appointed Gov
ernor-General of Canada. Few people recognize the 
greatness of the demands upon the royal family, in 
connection with social, public and charitable func
tions in tlie Coded Kingdom. It is manifestly impos
sible that the King can attend them all, in addition to 
attending to all the affairs of the State. The Duke is 

the only prince available to represent 1 lis Majesty

one

official had been appointed a

now
on these occasions, and for some years to come it is 
unlikely that he can be spared for colonial service.

On New Year's Day, the Dual 
Duel Language Bill. Language Hill passed by the 

Quebec Legislature, will nom
inally come into operation. The Act provides that 
all railways doing business in the province, shall print 
all their passenger tickets, baggage checks, way-bills, 
bills of lading, telegraph forms and other literature 
issued by them in both French and English. The ob
ligation is an onerous one, and the companies will 
ignore the law, as ultra fires. The government can 
safely rely upon it, that if this sort of thing were re
ally 1 -cessary for the railway business, the companies 
would do their printing in Italian, Esperanto, or any 
other language. < hie thing legislatures should studi
ously avoid is grandmotherly legislation, unwarrant
ably interfering with commercial affairs. The cost 
of the innovation would lie so great, that it will pay 
the companies to fight it to the court of last resort, 
and there can be little doubt as to the result. The law 
would compel the use of two languages on the station
ery of the 
not only in
the Dominion, because it is a poor return ticket that 
won’t work both ways. Nobody suffers under the 
present system, and none of the Quebec babies have 
been crying for the change. .The Act is simply

Professor Kemp, who is professor 
of Geology at Columbia University, 
does not agree with Mr. Carnegie 

that the world is in any immediate danger of running 
short of iron, and consequently of steel. He thinks 
there is enough in sight for the next fifteen hundred 
years. By that time, some chemist will probably have 
discovered something "just as good,” and at any rate, 
that is one of the worries we can afford to leave to 

afraid of the coal supply run- 
This also need not worry the present

Coal and Iron.

posterity. He is 
ning short.
generation, and probably will not worry future gene
rations. "White coal," otherwise electricity, produced 
by water power, is rapidly taking the place of black 
coal, and there is nothing in which the human race is 
so prodigally extravagant, as in the waste of coal.

cent, of the thermal units in coal, are ac- 
for the service of man.

more

Not ten per
tually made available to-day 
Over ninety per cent, is lost in various forms of leak- 

As coal gets scarcer and consequently dearer, 
will tie practised, science will lie stim-panics, which do business in Quebec, 

province, but in the other provinces of
age.
greater economy 
ulated to the practical utilization of a larger proper-

substitutes willtion of the coal’s potentiality, and 
he discovered for the production of every 
energy, for which coal is now used.

more
form of

a con-

-
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VHE CHRONICLE TO OPEN J LONDON 
OFFICEChe Chronicle

V he ( hronicle Itas pleasure in announcing tlwt 
arrangements are nine being made for on office of 
this journal in London, England. This office will be 
located at i<) Ludgate llill, F..C., and •eill be available 
for the receipt of advertisements and subscriptions, 
the purchase of single copies, the receipt of any matter 
for transmission to the chief office in Montreal, and 
the consultation of The Chronicle's files.

The great and increasing interest taken by British 
bankers, insurance companies, investors, capitalists 
and others in the affairs and development of Canada, 
has made this step desirable. For thirty years. The 
Chronicle, by careful, discriminating comment 
and where necessary, by criticism, has consistently 
endeavoured to make itself of service to its subscrib
ers in Créât Britain, and there is evidence that its 
efforts in this direction are not without appreciation. 
The Chronicle has every confidence that the 
facilities now provided will be widely anil tangibly 
approved.
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France remains at 3 p.c and at the Bank of Ger
many, 5 p.c. 0|ien market at Paris is 2 Je, and at 
A'/s.

1879
188.3
1885

In New York call money i- 31'. p. c. iTime money 
has been <|iiiet. Sixty days, ninety days, and six 
months, 334 per cent, to 4 per cent. The Saturday 
statement of the New York clearing house banks 
showed a loan expansion of $6,200,000, a cash 
gain of $2,<)oo,ooo and a resultant increase of 
$550,000 in surplus. The surplus now amounts to 
$6,8q5,7-5 Trust companies and non-member 
state banks reported a further fall in their pro|>or- 
tion of reserve to liability from 17.2 p.c. to 17.1 
pc. It occurred mainly as a result of a cash loss 
of nearly $qoo,ooo and .1 loan expansion of $420,- 
000.

1887
1881
1889

1891
1801
180.3
180.1

• 1813

18*17
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Canadian Fire Record.................. ...............................
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1903, l<W(i Evidences of business relaxation in the United 
States arc increasing, especially in connection with 
the iron and steel trade. From various parts of 
the country comes news of plants closing down for 
longer or shorter periods and of workingmen 
thrown out of employment. The United States 
Steel Corporation has a large part of its capacity 
idle and the number of its employees is fully 40 
p.c. less than at the busiest season in K)to. It is 
now taken for granted that iron and steel prices 
will have to be reduced. Relaxation or depression 
m this basic industry is apt to have a considerable 
influence ujxm other industries. I liere is no doubt 
that the consolidation of the various industries has 
had something to do in preventing the application 
of the customary and natural remedies for a situa
tion like that presently prevailing The 
solidations dislike cutting prices So they main
tain oppressive quotations in force long after they

Banque d’Hochelaga— Statement and Meeting 1*8)2

THE GENERAL FINANCIAL SITUATION.

The international money markets have worn 
their holiday as|>ect during the week. Great bank
ers and financiers arc accustomed, like other folks, 
to throw the cares of business liehind them m the 
Christmas season ; and while they are holidaying 
there is apt to lie a certain amount of dullness in 
the markets Bank of England rate remains at 
4'. p.c. In the ojicn market at London the supply 
of fund- has been none too plentiful. Call money i- 
3 >4 to 4 per cent. : short bills. 3'.. per rent. ; three 
months' hills, 3'.. to 3 i)-if> |ht cent.

Continental money rates arc practically unchang
ed The official discount cate of the Bank of

eon-

-J. -
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should lx? lowered. If there is a protracted period 
of dull trade in the States this policy of the great 
corporations will be in large measure to blame for 
it Needless to say a trade depression will have 
a tendency to ease the bank position.

The money situation in Canada has not under
gone striking changes during the week. Call loans 
arc still quoted at 5'J to 6 pc., but they are not 
easy to obtain. Although it is true enough that 
the downfall of the Farmers’ Bank of Canada had 
scarcely any effect in upsetting financial confidence, 
it is nevertheless the case that its suspension has 
had a tendency to tighten the market for call loans. 
For the other banks, especially the newer institu
tions, would naturally lie disposed to run with 
heavier reserves of sjiccie and lcgals for a time. 
In other words there would be a more general dis
position to refrain from putting fresh money 
the market until such time as it appeared that no 
further manifestations of uneasiness on the part 
of the depositing classes were to be expected. 
Especially will the bankers desire to have their cash 
reserves a little better than normal during the 
course of and immediately after the trial of Gen
eral Manager Travers. Then it has ' en mention
ed that the Montreal and Toronto nr aey markets 
arc concerned in the matter of the Alberta and 
Great Waterways bond issue Three of the banks 
—the Royal, Dominion, and Union—between them 
hold o.i deposit a sum of about $8,000,000 repre
senting proceeds of a sale of bonds made in Lon
don by the Great Waterways jicoplc for the pur
pose of building a railway in Alberta. The bonds 
had their sale by virtue of the guarantee of tlie 
Province of Alberta, 
in the overturning of the Albertan ministry 
rcs|X)iisiblc for it. And the new Government has 
decided that the railway shall not be built, or at 
any rate that these funds shall not be applied for 
that purpise. The Province has passed legislation 
making itself primary obligant upon the bonds, 
instead of guarantor, and providing for the use 
of the monies for other purposes. The English 
holders of the bonds appear to be quite satisfied 
oxer this proposed diversion of the proceeds. But 
the interests who were to build the railway are con
testing it vigorously. The banks holding the pro
ceeds have been notified that they will be held 
responsible if they allow the Province to withdraw 
the funds in that manner. And the banks have 
in consequence refused to honor the cheques drawn 
by the Province upon these accounts They are 
said to intend to pay the monies into court when 
action is brought against them by the Province. 
If paying the funds into court involves the trans
fer of the funds to oilier banks, it may involve 
some calling of loans. However, the greater part 
of this calling is likely to tie done in New York, 
not in Canada.

THE CHANGES IN THE BANK ACT.*

Ill studying the provisions of “The Bank Act 
1911,” as introduced to the House of Commons 
by Sir Wilfrid Laurier, the first important change 
to attract the attention is that providing for notice 
of the double liability. By this it is stipulated 
that on each page of the stock book of a bank, 
and on every |lower of attorney authorizing the 
recording of a subscription in the stock book, a 
copy of section 125 of the Act shall In' printed. 
Section 125 reads as follows: "In the event of 
the pro|ierty and assets of the Bank being insuffi
cient to pay its debts and liabilities each share
holder of the bank shall be liable for the deficiency, 
to an amount equal to the par value of the shares 
held by him, in addition to any amount not paid 
up on such shares."

This change is designed to inform subscribers 
to bank stock of the double liability. In so far 
as it effects that purpose the amendment will meet 
with general approbation. Too many of the sub
scribers to the capital stock of banks organized of 
late years have under;,. ;en this responsibility with
out knowing it. We would suggest that the 
Act go further than is proposed in the draft. We 
fear that the printing of the double liability in 
the stoo: book and m powers of attorney will 
bring it forcibly enough to the investors’ attention. 
Many oi them never see the stock book, and too 
often tin- lower of attorney to accept stock is 
thrust before them as they arc told to "sign here" 
The copy of section 125 should also lie printed in 
red ink on all certificates of shareholding issued 
by the bank.

The change to lie effected regarding the organ
ization and promotion cx|ienscs in connection with 
starting new banks is right and projicr, and the 
events happening in the cases of one or two banks 
which never reached the point where they could 
liegin business prove that it is called for. Hence
forth when a promoter or organizer fails to get 
the [icrmission of the Treasury Board to liegin 
operations lie cannot retain the monies of sub
scribers except in so far as they authorize, or in so 
far as is authorized by a judge of a superior or 
county court having jurisdiction where the duet 
office of the bank was fixed.

One of the most important changes is that 
described in section 56 the shareholders’ audit. 
By it the shareholders arc given power to appoint 
at any annual general meeting, an auditor or au
ditors to hold office until the next annual general 
meeting. But, as is well known, the annual meet
ings, are quite often dominated by the executive. 
In case the executive of any bank fails to provide 
at an annual meeting for a shareholders’ audit 
any shareholder may ensure the institution of such 
an audit by getting the co-o|ieration of other share
holders -whose holdings together with Ins own 
must amount to five per cent, of the outstanding 
capital stock of the bank. They need not call a 
meeting, and they need not plead with the execu
tive of their own bank. A written application to 
the executive council of the Canadian Bankers 
Association is all that is required. The Act says 
that the Council of the Association, upon receiving

• Some preliminary references to I Ills subject were 
made In our Issue of last week, p. 1849.
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hood in some cases.
Ry section (x) the stipulation that the Ranks 

shall hold not less than 40 p.c. of their cash reserves 
in Dominion notes is made to apply only to the 
cash reserves held in Canada.

This change is in the direction of sound bank
ing. The stipulation might, however, have liven 
abolished altogether or the word "gold" substitut
ed for “Dominion Notes"

Then, provision is made whereby the Ranks 
may lend to the receiver or liquidator of a Rank 
that has failed; and railway ties and one or two 
other commodities arc added to the list of articles 
upon which advances may tic made.

One of the interesting portions of the draft bill 
Is that containing the schedule of the return of 
liabilities and assets, in other words, the monthly 
bank return. The following changes appear :

such an application, inay “appoint an auditor or 
auditors of the bank to hold office until the next 
annual general meeting, and the executive council 
shall fix the remuneration to lx- paid by the bank 
for the services of the auditor or auditors so 
appointed" It then describes the powers of the 
auditors. “Every auditor of a bank shall have 
a right of access to the liixiks and accounts, cash, 
securities, documents and vouchers of the bank, 
and shall he entitled to require from the directors 
and officers of the bank such information and ex
planation as may lx* necessary for the performance 
of the duties of the auditors." The auditors “may. 
in their discretion, visit any branch or agency for 
the purpose of examining the books and accounts, 
cash securities, documents and vouchers at the 
branch or agency."

The auditors are to rejxirt ri the annual meeting; 
their rejxirt is to lx? attached to that submitted by 
the directors. They are to say "(it) whether or not 
they have obtained all the information and ex
planation they have required; (b) whether their 
checking of cash and verification of securities, 
required by subsection 12 of this section agreed 
with the entries in the books of the bank with 
regard thereto; and (r) whether in their opinion the 
statement referred to in the report is prnjierly 
drawn up so as to exhibit a true anil correct view 
of the state of the bank's affairs according to the 
liest of tiroir information anil the explanations 
given to them, and as shown hy the books of the 
bank."

In connection with this clause dealing with the 
auditors' report, it is necessary to consider section 
153 and subsections which deal with the penalties 
provided for making false statements It will lx* 
noticed that the auditor is included with the various 
officers of the Rank as being liable to imprison
ment for wilfully making false or deceptive state
ments Die Chronicle has always taken the 
ground that the matter of an independent audit 
was one for each Rank to decide for itself Rv 
the new Art that view is upheld, but it g<x"s past 
the executive of the bank and places the |rower to 
Institute an audit in the hands of the shareholders 
What the effects will lx1 can only be surmised. We 
venture to say that if this clause is enacted in its 
original form It will mean a general movement on 
the ixirt of the Rank executives to ap|x>int share
holders' auditors. The directors of any partiuclar 
Rank, while they might lx- conscious that the affairs 
of their institution were in sound sli.qx*, will not 
wish to have an application of the kind provided 
for made to the Rankers' Association. It would 
he humiliating for any board of directors to he 
informed that the Rankers’ Association was about 
to appoint auditors for it. The only way to guard 
against that occurrence will lx* for the executive to 
itself provide shareholders’ auditors.

Considering the penalties provided for false 
statements the rigor of the law lielng increased 
by the new Act—it appears that there will exist a 
somewhat better assurance that the Rank state
ments are reasonably correct and faithful. Of 
course, an audit of this kind cannot ensure truth
fulness or accuracy; but it should make it riskier 
to falsify, and ensure earlier detection of false-

Liaiulities.
t'mh r Vi te Act.fuller Present Act.

II. Balances dee to Agen
cies of the Bank, or to Balances due to banks and 
Other Banks or Agencies hanking correspondents 
in United Kingdom. hi the United Kingdom.

10. Balances due to Agen- Balances due to banks and 
banking correspondents 
elsewhere than In Canada 
and the United Kingdom.

cles of the Bank or to 
other Banks or Agencies 
elsewhere than In Canada 
and the United Kingdom.

Assets.
Current gold anti subsid

iary coin.
3. Deposit with Dominion Deposit with the Minister 

of Finance for the pur- 
of the Circulation

1. Specie.

(lovernnient for security 
of note circulation.

Fund.
from Assets not otherwise In

cluded at agencies and 
branches of the bank, 
anil balances due from 
banks and banking cor
respondents In the United 
Kingdom.

Assets not otherwise in
cluded at agencies and 
branches of the bank and 
balances due from banks 
and banking correspond
ents elsewhere than In 
Canada and the United 
Kingdom.

Current loans In Canada on 
debentures and

due7. Balances 
Agencies of the Bank or 
from other Batiks or 
Agencies In the United 
Kingdom.

fromdue
Agencies of the Bank or 
f rom
Agencies elsewhere than 
In Canada and the United 
Kingdom.

8 Balances
Banks or

12. Call and short loans 
on stocks and bonds In 
Canada.

slocks,
bonds. .

II. Current loans In Can- Other Current loans and 
nda discounts In Canada.

1:,. Current loans else- Other Current loans and 
where than in Canada. discounts elsewhere tnan

In Canada.
Overdue debtH, «‘nil mated 

loss provided for. , 
Bank Premises, at cost, less 

amounts (If any) written

18. Overdue Debts>

21. Bank Premises.
off.

The changes in the two headings of the liabil
ities commend themselves; as also do those in 
headings Nos 1 and 3 m the assets. We cannot 
but regret the inclusion of tlie words "assets not 
otherwise included at agencies and branches" m 
Nos. 7 and 8 of the assets. T hose two headings 
have Ixtcn taken to represent the bank balances in 
London, New York, C hicago an essential part of 
the cash reserves. It will lie unfortunate if the 
hanks are allowed to include sundry assets of no 
value as cash reserves under this heading. We
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hope these words will be stricken out. The change 
in No. 12 of the assets is noteworthy. Henceforth 
there arc to Ire no call loans in Canada. Presum
ably this means that Canadian call loans are not 
to be treated as part of the immediately available 
assets.

With-regard to the new heading for No. 18 of 
the assets whereby "overdue debts, estimated loss 
provided for” is substituted for “overdue debts," 
the question arises under what heading is a bank 
to put an overdue debt, the estimated loss upon 
which has no! Ix-cn provided for ?

Apparently the change is intended to induce the 
banks to put conservative values on these assets

The new heading for No. 21 Bank Premises— 
is evidently for the same purpose. We doubt, 
however, if it will cause any bank that is valuing its 
premises at full figures to amend its practices.

Bktubxs.
New subsections to Section 112 require returns to the 

Minister after the annual general meeting of the names of 
the directors elected, and names of the president and vice- 
president and similar returns of the tilling rtf rainai va- 
ranrlee. and changes In the holder of the olDre of chief ac- 
countant or of general manager.

Sect Ion 114, subsection 5 Is remodelled and requires the 
hanks, at the dose of each calendar year, within 211 days 
subsequently to send to the Minister, a list of the share
holders. their postal addresses and descriptions, the 
ber of shares held by cadi and the amount paid.

num-

Om.MTs axii Penalties.
The following sections are new: —
l.tla. It shall be an offence against the Art for any provis

ional director to receive any money, or be a party to the 
payment of any money, contrary to the provisions of section 
lb of this Act.

1411a. If any copy of the statement submitted under sec
tion 54 of this Act (the annual staletuenl Is referred 
toi, which has not been signed as required by that sec
tion Is Issued, circulated or published, or If any copy of such 
statement Is Issued, circulated or published without hav
ing a copy of the atidltffrs' report attached thereto, the 
bank, and every director, general manager or other officer 
of the bank who Is knowingly a parly to the default shall 
Incur a penalty not exceeding two hundred and fifty dol
lars.

SUMMARY OF NEW PROPOSALS CONTAINED IN 
THE BILL.

(Continual from page Mi).

Shakes and Calls.
The thirty days’ provision with regard to calls upon shares 

(Section 3R, sub-section 3) Is cancelled, and It Is provided 
merely that notice be given to the shareholders.

Annual anii Special Statements.
Section 64 Is remodelled and In part Is as follows: —
54. At every annual general meeting of the shareholders 

for the election of directors the outgoing dlre-tors shall 
submit a clear and full statement of the affairs of the bank 
exhibiting, on the one part, the liabilities of the bank, and 
on the other part, the assets and resources thereof, and the

I

Section 153 Is remodelled a* follows: —
163. The making of any wilfully false or deceptive state

ment In any account, statement, return, report or other 
document respecting the affairs of the hank Is an Indictable 
offence, punishable, unless a greater punishment Is In any 
case by ! w prescribed therefor, by Imprisonment for a term 
not exceeding five years, (al Every president, vlee-presl- 

: dent, director, gen ral manager, or principal officer next In 
. „ , , . . . ... . .... authority to the general manager In the management of the

atatement ah,II be algned on behalf of the board by he ! affair, of the bank, Inspector, chief accountant, or officer per- 
general manager and three, at least, of the dlre-tors of the r„rmlng the duties of chief accountant, and every auditor,

o . _____ _ . ,, , , . . . . who prepares, signs, approves or concurs In any account.I. The statement aha I Ine ude and show on the one part, ! statement, return, report or document respecting the affair, 
the amount of the (al capital atoik Paid I®. ••>) ™*t 1°r ! of the bank, without due enquiry and unless he has obtained 
reaerve fund, (c) dividends, declared and unpaid, (dl bal- i 
anee of profits as per profit and loss account herewith, (el | 
notes of the bank In circulation, (f) denoslta not bearing 
Interest, tgl deposits bearing Intereit Including Interest ac
crued to date of statement, (hi balances due to other banka 
In Canada. (II balances due to banks and banking corres
pondents In the Vnlted Kingdom and foreign countries, IJI 
liabilities not Included In the foregoing: and the statement 
•hall Include and show, on the other part, the amount of lal 
current coin held by the bank, (b) Dominion totes held, (c) 
notes of and cheques on other banks, (d) balances due by 
other banka In Canada, (el balances due by banka and

:

Information reasonably adequate and sufficient to establish 
and verily believes that the account, étalement, return, re
port or document la In every respect true and correct, and 

: that all (he facta therein are truly stated; or who uses with 
, intent to mislead or deceive any person, any account, elate- 
j ment, return, report or document respecting the affairs of 
I the bank; and lb) every manager or other officer of the 

bonk who prepares, aigus, approves or concurs In any ac
count, atatement, return, report or document respiting the 
affaire of the bank; or who uses with Intent to deceive or 
mislead any person, any such statement, return, report or 

. document, shall. If the account, statement, return, report or
banking correspondents elsewhere than in Canada. If) I document In fact contains any false or deceptive state- 
Dominion and provincial government securities, (gl rail- ment, be held to have wilfully made such false or deceptive
way and other bonds, debenture, and stocks. I hi current slaloment, and shall further be responsible for all damages
nyîa.toa011 ï0"»'. *beetare. and stocks. (II rail sustained, by any person In consequence thereof, even al-
and short loans elsewhere than in Canado, (}) other current though the signature, approval or concurrence of such pres-
loans.nd discounts In Canada des, rebate of Intertat), Ik) (dent, vice-president director, general manager, principal
other current loans and discounts elsewhere than In Can- officer. Inspector, chief accountant or officer performing the
ada (less rebate of Interest), (I) real estate other than duties of chief accountant, auditor, manager or other officer
bank premises, (m) overdue debts, estimated loss provided appears or Is slated or Intended to operate or exnreas eon-
for, <ni bank premises, at cost, less amounts (If any! writ- *.n!. approval, or concurrence, merely according to the best
ten off, (o) deposits with the Minister for the purpose of 
the circulation fund, (p) other assets Included In tho 
foregoing.

4. The statement shill also Include and show a profit and 
loss account for the financial year of the bank next preced
ing the date of the annual general meeting.

5. At or after such meeting any shareholders shall be en- 1 IB*. Every person using fa) the word “hank” or the
titled, on application, to be furnished by the directors words "banking company," "hanking house," "banking us* 
with a copy of the statement, and a copy thereof shall iodation," or "hanking Institution," lb) any word or words 
be sent to the Minister. of Import equivalent thereto In any foreign language, In a

sign or In an advertisement or In a title to represent or de
scribe his business or any oart of bis business as banking 
business without being authorlred so to do by this Art or 
by some other art In force In that behalf li guilty of art of
fence against this Act.

of his knowledge and belief or other qualification to tho 
like effect.

llsr or mi. Title "Hank," etc.
The section (156) dealing with this matter Is remodelled 

as follows:—-

Cash Reserve*.
Beet Ion 60 I» amended to read thus: "The bank shall 

hold In Dominion notes not lose than forty per cent, of 
the cash reserves which It has In Canada."

Section 70 makes mandatory the establishment of agencies 
for the redemption and payment of notes at Regina and 
Kdmonton, In addition to those places named In the exist- 
lag Act.

There are. In addition, many quite trifling alterations 
In wording and description. The propose I change* In 
the form of monthly returns are outlined in the article 

i o hove
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Canada in 1910 CANADA IN 1910.

Canadian writers of reviews of the year have a 
pleasant task at the close of iqio. The year has 
l*oon one of expansion, of .1 general reaching-out 
in almost every class of business and in every de
partment of finance to higher levels of achieve
ment. I lie year, too, has been one of pros|>crity. 
It is true that to some farmers in the West, iijio 
has brought a failure of crops, but this somewhat 
local and scattered shortage has not affected the 
Dominion as a whole; the fact remains that in the 
( anadian world of business and finance iqio has 
Ix-en a satisfactory year.

Within the confines of an article, whose space is 
necessarily limited, it is not [>ossibIc to refer at 
any length to all of the various ways in which ill 
Canada, there has been during iqio notable de- 
velopment. The expansion in trade, in the Qov- 
ernment revenues and in banking operations have 
each been discussed in our columns as the monthly 
reports have appeared, and the facts arc familiar. 
We desire, however, to call attention to two phe
nomena, somewhat related, which have been not
able features of iqio—the immigration of popula
tion and of foreign capital.

It is probably true that the immigration of popu
lation into Canada has this year liecn larger than 
ever before in a single year. Estimates made by 
those whose words have weight, place this immi
gration at from 300,000 to 350,000. These est
imates arc corroborated by the official figures pub
lished of the immigration lietwcen April 1 and 
September I, which show that in this period, 180 
000 [x-rsons entered the Dominion for the purpos* 
of settling here. While this rate of immigration 
cannot be maintained throughout the fiscal year, it 
is known that late in the season, the number of 
incomers was larger than usual, so that it would 
not lie surprising were the total for the fiscal year 
to reach 350,000, practically, as Sir Edward 
Clouston recently pointed out, one-twentieth of the 
existing population. But what is of greater im
portance than the number of these immigrants is 
the fact that, admittedly their quality is high, 
and it is this which makes the record of iqio in 
this matter so satisfactory a one.

The continued inflow of foreign capital into 
Canada in, to all appearances, an ever-increasing 
volume, is, to some extent, as has been suggested, 

16,663.162 reiatccj to the matter of immigration of popula-
1 1 1 -I I I 1" ad
63,926.61 6
90,438,747 migrating in so large numbers to the West (and 
3',<84,9 assured, becoming "good Canadians']

arc all men with capital the average is stated to 
at from $3,000 to $5,000 each—and the amount 

which has been brought by them into the Canadian 
West during iqio, must in the aggregate reach a 
very large sum

(A rrançrtl by The Ckronivk).

Area—3,729,665 square miles.
Estimated Population—7,500,000 to 7,750,000.

Finance.

3101,616,476
60,166,134
79,411,747

470,663,046
134,394,5011
336,268.646

Total Revenue . . 
Customs Revenue 
Total Expenditure
Total Debt .. .. 
Total Assets . . .. 
Net Debt.................

.

CUItBENCY AND BANKIXO.*
Chartered Banka' Capital, Paid up . . .. 3
Reserve Funds.................
Circulation.........................
Deposits of the Public . .
Call Loans In Canada . .
Current Loans In Canada
Total Assets........................
Total Liabilities................

97,140,477 
83,164,948 
90,165,730 

840.872,860 
62,866,513 

. . . . 677,617,478

.. .. 1,253,801,121
. . . . 1,067,264,492

iNSVBANOK.t
Fire Insurance In force....................
Fire Premiums received.................
Fire laisses paid....................................
Life Insurance In force....................
Life Premiums received..................

I .. . . 31.863,276,504
. .. 17,049,461

. . . . 8,646,826
. . . . 780,356,980
. .. 26,506,295

'

Loan Companies and Building Societies.t
3207,468,197

93.026,109
55,673,986
27,772,937

300,299,219
300,494.306

Total Loans . . 
Property owned 
Capital paid up 
Deposits .... 
Total Liabilities 
Total Assets . .

Minerai. Production t
344,156,841

47,674,600
91,831,441

Total Metallic Minerals . 
Total Non-metalllc Minerals 
Total Mineral Production .

Railways! i-
24,731 

3173,956,217 
3120,406,440 
353,650,777 
35,894,575 
74,482,866

Miles In operation . . .
dross Earnings..............
Operating Expenses .
Net Earnings................
Passengers carried . 
Freight carried (tonal

Siiiitino.
Tons.

. .. 16,008 10,950,600

. .. 14,776 9,853,713
.. 22,919 12,084,359

. . . 23,362 11,679,319
. .. 88,706 29,912,254
. . . 82.607 26,838,674

No.
Seagoing vessels arrived 

•• “ departed
Inland vessels arrived .

•• " departed ,. .
Coasting vessels arrived .

•• " departed .. .

. Trade and Commerce.
Imports of merchandise, dutiable................

.......................... free .........................
Total Imports........................................................
Exports of home produce...............................
Total Exports........................................................
Exports of home mine products ................

...................... fisheries “ ................

...................... forest " ................

...................... animal " .............

...................... agricultural products ..
" “ " manufactured “

Totals, Imports and Exports ......................

3241.961.!,56 
143,8.'3,547 
391,852,692 
279,247,551 
301,368,629 
40,087,017

tion. The farmers of the United States, who arc'

693,211.321 as wc arc

* These figures are for November 30. 1510. 
t The figures are for the calendar year 1909, no later 

figures being available.
1 Year ended June 29.
Where not specified the figures are for the fiscal year. 

1910.

run

In addition to this, a rn~-i-,'r'ih’-
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amount of American capital is being invested in 
Canada, in the West, in lumber and real estate 
among other things and in the East in factories 
Hut indications |x>int to the fact that the largest 
supply of new capital to Canada continues to come 
from Europe and particularly from Great Britain, 
ami in this respect 1910 has certainly lxa-n a no
table year. To some extent, no doubt, this move
ment of capital to Canada has been hastened by 
the extension of the income tax and other legisla
tion in Great Britain, but in any event, the move
ment was bound to increase with advancing know
ledge of the opportunities which Canada affords 
to tlie investor. The transactions by which capital 
is thus being poured into Canada arc largely of a 
private character, and for that reason it is im
possible to give with accuracy the amount of 
capital thus imported into the country. Public 
issues on behalf of Canada and Newfoundland 
this year in tlie London market have aggregated 
upwards of $ 180,000,000 and offerings, also, have 
been made in Paris, where it appears possible that 
an important ntarket for Canadian securities may 
develop.

Practically, the shortage in the Western wheat 
crop is the only drawback which has been encoun
tered in iQio, and that was a shortage only in com
parison with the record crops of last year. It has 
not, at all events, succeeded in damping the en
thusiasm or allaying the optimism of the western 
folk, while incidentally, the fact has lieen proved 
that the area under cultivation in the West is now 
so extensive that parts of it arc differently affected 
by weather conditions. Canadians generally cay 
share the ho|iefulness and confidence of Westerners 
with regard to the outlook for 1911.

> >
A BANK AMALGAMATION.

Announcement is made that arrangements have 
been completed for the amalgamation of the United 
Empire Bank, of Toronto, with the Union Bank of 
Canada. It is proposed that the Union Bank, whose 
bead office is in Quebec, shall establish in Toronto a 
Board of Directors for Ontario, of which the Chair
man shall lie Mr. George P. Reid, at present the Gen
eral Manager of the United Empire Bank, with the 
President and other directors of the United Empire 
Bank as members of the new Board.

The Union Bank will take over the assets and lia
bilities of the United Empire Bank, with its branches, 
all of which will be maintained, w ith the staffs of each 
of them as at present. In short, the whole business 
of the United Empire Bank will Ik- continued under 
the new conditions as stated and under the immediate 
direction of the Toronto board.

iThis amalgamation is ill line with the general tend
ency towards the consolidation of the Dominion’s 
banking resources. In establishing a local Iran! at 
Toronto, the Union Bank is following a precedent pre
viously made by itself in that it has already a similar 
local board at Winnipeg to look after its Western busi
ness. With the present proposal un fail accompli, the

l nion Bank will be strongly established in three im
portant centres of the Dominion, and the number of 
its branches will be brought up to 224. In our last 
week's issue, we drew attention to the active policy of 
tiiis Bank. No. fewer than 37 branches were opened 
in the year, which ended with the 30th November, the 
dividend has been raised this year from 7 p. c. to 8 p. c. 
|K-r annum, and during 1910 the amount of capital 
paid up has been raised to $4,000,000, the full amount 
at present authorized, while the necessary steps 
are living taken to double the Rank's authorized capi
tal, making it $8.000.000 in all. The Bank’s assets, as 
at the 30th November, are $47,455,827 of which $14.- 
<>85,2(19 come under the heading of readily available 
assets. Deposits aggregate $37,409/181. $14,7(12,232 
being non-interest bearing deposits and $22.1147.449 
interest bearing deposits. Call and short loans on 
stocks and bonds aggregate $5,147.552. and current 
loans and discounts, $30.415,915. That the directors 
and officers intend that the Union Bank shall take its 
full share in the commercial development of the Dom
inion, is shown by the step, which has now been taken.

The United Empire Bank was established in t<X>6. 
Its assets at the 30th November were $3,881,695, and 
liabilities $3.321,571. With its merging in tbc Union, 
the number of chartered banks actively carrying on 
business is reduced to 26, but a new bank at Wey- 
btirn, Sask., is shortly to start business.

Appended are the figures as at the 30th November 
last of the Union of Canada and United Empire 
banks :—

Union Bank or Canada.
I4.nno.ooo
4.000,000
2,400,000

8 p.e.

Capital subscribed 
Capital paid up . .
Beat......................
Dividend................

Liabilities—
Circulation .........................................
Due to Dominion Government . . 
Due to Provincial Governments .
Demand deposits.............................
Notice deposits..................................
Duo to other Banks......................
Balances due In United Kingdom
Balances due elsewhere................
Total Liabilities..............................

$2,203,287 
71,523 

2,839,410 
14,762,232 
19.736.515 

73.639 
49.947 
21.999 

40,758,655

Assers—
Specie....................................................................
Dominion Notes................................................
Circulation Deposit.........................................
Notes and cheques on other Banks............
Due from other Banks....................................
Balances due from United Kingdom .
Balances due from elsewhere........................
Dom. and Prov. Govt. Securities..............
Other Public Securities.................................
Hallway and other bonds, etc.......................
Call loans In Canada......................................
Call loans elsewhere.......................................
Current loans In Canada............................
Current loans elsewhere................................
Loans to Provincial Governments.............
Overdue debts...................................................
Real Estate.........................................................
Mortgages...........................................................
Bank premises.................................................
Other Assets.......................................................
Total Assets........................................................

$ 599,217
48,649,820 

151.831 
2,080.814 

237,427 
164,764 
428.919 
620,707 
430,533 
473.682 

1.247.552 
3,900,000 

28,147.758 
2,005,1 48 

263,009 
41.874 

257.644 
62.375 

1,614,978 
77,774 

47,455.827

135.486
586,718

2,412,652

Isians to Directors, etc..............................
Average of specie held..............................
Average of Dominion notes held............

United Eui-ihk Bank.
» 683,900 

559,528 
6 p.c.

Capital subscribed 
Capital paid up . 
Dividend...............



December 3°. '910THE CHRONICLE.
188S

Z*

assurance co. T*4
x*

XVVOF LONDON, 
ENGLAND

1- oC3 Eetebllehed 164t

»t EMPLOYERS liability 
FIDELITY GUARANTEE BONDS

ov

-

SÎ Canadian Railway Accident Insvrancc Comp^
■------------—“OTTAWA, " ' ~ e _ $500,000.00

Authorized Capital 250,000.00
Subscribed Capital “ rnH -go 6**ni

„ n. W. PEARS», Seey.-Trm. J0MH m0‘ **
aMWMnr PrtiH*. WORKMAN’S collective

PERSONAL ACCIDENT " teams LIABILITY
"'mover*’ liability public liability

EMPLOYER* LIAIS pRoVINCIAL MANAGER* t
Bank of Ottewe Buldg.,
Bl Klne St., t.
U Ring W.
I A. Main St 
317 Portae*

and
elevator t»e,u^.

Montreal, Que
st. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. **»"• 
Calgary, Alta.
Pew Westminster. B.o.

t\ King,
W. J. Ingram, 
s. i. Wilson,
F. C. Robins,
A. Lake,
W. A. Achlend, 
F. J. Mart A Co.

As*.,

Local Atfents at all Points.

The LAW UNION & ROCK
$45,000,000.00

The Equity Fire Insurance Co.
TORONTO, CAN.

Insurance Co. limited, London.

»sstTS,.tn,V.—"-;i
...... .

| *CMid?»Ca»s»,rr

Oser 
FIRE and 

(■HSisMd ometi
(iraeral Maaa<erWM. GREENWOOD DROWN.

A grate wanted la uarepreaea
«ft tgg'jgyffiagAmW.PM.

t.HNKKAI, AtlKNTS I
Faulkner A Co.. Il.llfss, I*.t 
W. s. Holland, Vancouver 
Geo. A. Varia, Calgary 
J. M. yueen, Si. John, N.B.

Canon I'm*.. Montreal
Brown Clarke Agency. Wlnnl|«« 
Young A Votway, Sydney, B. C. 
McCallum, Hill A Co, Keg it,a

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited. of Canada
KnnSa issued Insuring Employers end
drlalTsVlon'uf Irtsîrd rmptoyrev^nd1
for le 0»1 purposes. Admlnls.relor, Ronds. 
UePIIHy Insursnte.

TORONTO, ONT.
brad orPICR,

Personal Accident,
Health. UabiMy and Industrial

Insurance«-toTiktask. • CMMtUbW

HAND-BOOK OF ADJUSTMENTS C. NOBIC.M1LLBB.
Msesdse Isa Osssds

Gsmrsl Agawa tm PROVINCE M QDMRC

ROLLAND, LYMAN S BURKETT,

GRISWOLD S ^ ^ ^ ^
Tkr uiaodurd antSsjUr ‘jj’j ”TtK',ÏÏ|u‘iÛÏ«"'oï'î'lm

ST PsTplscy*» a-U-aitM --•*
THE CHRONICLE - MONTREAL.

Pries $1.50I

I II 
II I



December 30, 1910 THE CHRONICLE 188,,
I

Liabilities—
Circulation.........................................
Due to Provincial Government . .
Demand deposits.............................
Notice deposits..................................
Deposits elsewhere........................
Due to other Banks.......................
Balances due In United Kingdom
Balances due elsewhere................
Other Liabilities..............................
Total Liabilities..............................

cull loans and a considerable rise in current loans. 
77*325 1 Call loans, which stood at $1,043,583 in last year's 

1 167*826 *lil*ancc s*lccl' *liis year are down to $b_’o,544, while 
29L9.14 simultaneously current loans have expanded from 
.173 *08 $ i4.8,A-20° to $16,284,568, or by nearly $1,500,-

73 ooo- The assets now reach a total of $93,768,0,74, 
against $21,999,275 at the close of the banking 
year 1909, and of the present total $6,979,688 come 
under the heading of readily available assets.

I.a Banque d’Hochelaga was uilfortunate this

99,213 
3,321,57 1

Assets—
Specie .. ..............................................................
Dominion Notes...............................................
Circulation Deposit...........................................
Notes and cheques on other Banks.............
Due from other Banks..................................
Balances due from United Kingdom . . .
Balances due from elsewhere........................
Dominion and Prov. Govt, securities . . .
Call loans...........................................................
Current loans In Canada................................
Current loans elsewhere................................
Overdue debts..................................................
Other Assets......................................................
Total Assets.......................................................

4 16,097
18,276
83 019 >'car 1,1 l°slnB by death in September, its late Pro- 
63,205 sident, Mr. F. X. St. Charles, who as the report 

l,47l 
24,023 I
50,000 and energies to the service of the Bank. At the 

3 116 *22 an|iual meeting, which took place on December 21, 
5,177 i cordial recognition was made by the shareholders 

69 336 °f the successful work of the General Manager, 
3,881,095 1 Mr. M. J. A. Prcndcrgast, and the retiring Board 

of Directors was re-elected. They arc Hon. J. D. 
Rolland, and Messrs. Robert Bickcrdike, J. A. 
Vaillancourt, A. Turcotte, E. II. I.cinay, J. M. 
Wilson, and Hon. Senator K. !.. Beiquc. Suo- 
scqucntly, lion. J. D. Rolland, who was appointed 

As in the case of other statements issued by | successor to Mr. St. Charles a few months ago, was
re-elected President, and Mr. Robert Bickcrdike,

mentions, for 36 years had devoted all his time

Loans to Directors, etc.......................................
Average of specie held.......................................
Average of Dominion Notes held................

* J*
LA BANQUE D’HOCHELAGA.

40,530
15,984
17,454

Canadian banks, which have liccn recently review
ed in our columns, that of La Banque d'Hochc- 
laga, for the year ended No vein lier 30 last, shows 
a general expansion. The net profits for the year 
reached $417,697, a satisfactory advance of $56,- 
876 upon the profits of 1909, which were 
$360,821. The amount brought forward, $23,- 
812, makes the total amount available $441 
509 against $392,544 last year. Of this amount, 
die dividend at the rate of 8 p.c |>cr annum 
absorbs $200,000 only, as last year; but an in
creased allocation, in comparison with last year 
of $200,000 against $150,000 is made to the re
serve fund; $5,000 is again contributed to the Em
ployees' Pension Fund ; there is written off Bank 
buildings and furniture $21,468 against $13,732 
last year; and there is carried forward to the cur
rent year $15,041. It will be observed that this 
year's allocation of $200,000 to reserve, brings 
that fund up to $2,500,000, an amount equal to 
the Bank's paid-up capital, a result of the 1910 
Derations upon which the directors and manage
ment of the Bank may be congratulated.

The general statement, shows, as has been sug
gested, that La Banque d’Hochelaga has taken its 
part in the movement of expansion which has 
marked the banking record of the present year. 
Deposits at the 30th November last stood at $10,- 
371,629, of which amount $4,185,8(77 were non
interest bearing deposits and $12,186.732, interest 
bearing deposits. This compares with $4,089,382 
and $10,666,474 respectively last year, or a total 
of $14,755,856. On the oilier side, tlierc has been 
a notable decrease in the amount of the Bank’s

\ ice-president for the ensuing year.

ROYAL VICTORIA Ï.IFBi
POLICIES RE-INSURED BY SUN LIFE OF CANADA.

For some time past, Tiie Chronicle has been 
aware that negotiations were on foot looking to the 
re-insurance of the policies of the Koval Victoria Life 
Insurance Company by the Sun Life Assurance Com
pany of Canada. In view, however, of the fact that 
premature publication of information in regard to 
matters of this kind, is frequently a source of embarr
assment to those who have the negotiations in hand, 
and not infrequently, is the direct cause of hitches, 
and not desiring to he, even involuntarily, of disser
vice in this way, publication in our columns of the 
facts was withheld until, as now. Tiie Chronicle 
was able to make an official announcement upon the 
point. Our information is that there were in the 

of the negotiations several hitches. These

1*

course
have, however, now been surmounted, and an agree
ment has lieen completed for the re-insurance by the 
Sun Life of the Royal Victoria's policies. The text 
of the official announcement is as follows:

An agreement has been completed between the two 
companies, on a mutually satisfactory basis and fav
ourable to the policyholders of the -mailer company, 
whereby the Sun Life takes over the business of the 
Royal Victoria. This arrangement i- the outcome of 
negotiations which have been going on Ik-1 ween the 
officials of the two institutions for some time past.

The Royal Victoria Company has been doing a 
steady, conservative business since it commenced
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operations in 1897, but during the past few years the 
increasing competition in the restricted Canadian field, 
which presses so heavily upon the younger Life Com
panies, made it evident that it would take many years 
of arduous work to bring the company to any degree 
of prominence, and when the Sun Life officials made 
approaches looking to amalgamation, the Royal Vic
toria officials were quite disposed to consider the mat
ter favourably.

The Sun Life by the agreement just completed re
insures anil guarantees the policies of the Royal Vic
toria Company, and places the participating policy- 
holders on an equitable basis in regard to future prof
its. In so far as tlve policyholders are concerned, the 
transfer will not entail the slightest disturbance. Each 
policyholder will receive from the Sun Life a guar
antee certificate setting forth the assumption by the 
Company of the liability under the policy on the terms 
of the agreement of transfer.

The necessary notice to policyholders and stock
holders, with statement of the terms of the re-insur
ance agreement and publication of such notice 
qtiired by the new Insurance Act of the Dominion, 
will be promptly proceeded with, and all the details 
necessary to the consummation of the transfer 
pleted in the shortest possible time.

The Royal Victoria Company will cease to conduct 
business, and will transfer its assets and plant to the 
Sun Life, when approved by the Ottawa Insurance 
Department.

The following short statement of the business and 
resources of the two companies will be of interest. 
The figures arc from the Government 
December, 1909.

Income....................
Assets.....................
Liabilities...............

Gross Surplus ....
Business In force. .
New Paid for P usi

nées .....................
Payment to Policy

holders ...............

Notes on Business, Insurance and 
Finance.

The outlook for the depositors 
in the suspended Farmers’ 
Rank is a dismal one. Even 

when the full amount of double liability has been ex
acted from the shareholders, it is likely that they will 
receive but a small percentage of their claims. Tin- 
shareholders of the bank number over 800. and the 
shares are, generally speaking, distributed in 
small parcels, single shares being held in a large 
number of instances. A number of the shares are 
held in the Uniteil States, and whether the double 
liability calls will be successfully collected in these 
cases remains to be seen. A great deal, of course 
depends upon the amount realized from the sale of 
tlve Keeley mine, in which the Hank has put $535.000. 
A careful examination is to Ik- made by independent 
experts, on behalf of those now in control of the Hank 
with a view to ascertaining at what figure this asset is 
to Ik1 placed in making the statement of the Hank's 
affairs. The latest of the Rank's returns to the Fin
ance Department, on a charge of falsifying which. 
Mr. W. R. Travers, vice-president and general man
ager of the bank, has been arrested, is for Novemltcr 
and as follows:
Capital subscribed....................
Capital paid up......................
Dividend....................................

LIABILITIES—
Circulation..................................
Due to Provincial Govt............
Demand deposits......................
Notice deposits...........................
Other Liabilities......................
Total Liabilities......................

Greatest amount of circulation

The Farmer»' Bank.

y

as re-

cotn-

$584,600 
567,57» 

4 p.o.

$ 429,470 
26,672 

213,766 
1,100,256 

226,883 
1,997,041

returns, 31st

Royal Victoria. 
$178,131.65 

706,568.03 
694,434.06 

H. M. 4*% A 31% 
12.123.97 

4,699,890.00

Sun Life.
$ 7,799,366.47 

32,804,996.77 
29,391,462.24 

II. M. 3
$469,366

* « 
3,413,634.63 

129,913,669.62
Assiéra—

Specie .........................................................................
Dominion Notes......................................................
Circulation deposit................................................
Notes and cheques In other Banks................
Due from other Banks In Canada .. .... 
Due front other Banks In United Kingdom . .
Due from other Banks elsewhere.....................
By. and other bonds, debentures and stocks . .
Call loans..................................................................
Current loans..........................................................
Overdue debts.........................................................
Bank Premises........................................................
Other Assets.............................................................
Total Assets.............................................................

$ 7,163
15,173 
29,250 
72,111 

8,163 
4,246 

11,64» 
600,976 
394,131 

1,143,903 
67,820 

157.021 
64,098 

2,616,683

28,800 
7,61» 

14,422

The Superintendent of In
surance has granted the fol- 

Compaales la Canada, lowing new licenses :—to the 
Provincial Insurance Com

pany, of Bolton, England, for fire 
chief agents, Willis, Faber & Co, of Canada 
Limited, Montreal; to the Factories Insurance 
Company, of loronto, for fire insurance; chief

734,500.00 21,509,273.16 

2,824,029.01
The foregoing will readily satisfy those interested, 

that the officials of the Royal Victoria in transferring 
their business to the Sun Life have put the security 
of their policyholders, as far beyond doubt as is 
humanly possible.

The Royal Victoria shareholders, it is stated, will 
receive 20 per cent, of the amount paid on their shares. 
They have been called to meet on Tuesday, January 
10, at 3 p.m.

61,822.21

lawn» to Director*, etc...................
Average of apecle held................
Average of Dominion Note* held

* *

Saturday Nictit Banking.—All the hanks doing 
business in Toronto, have decided not to open their 
offices in future for business on Saturday nights, this 
to take effect from January 1. This action on the part 
of the banks was unanimously agreed to at a meeting 
of the Toronto Gearing House.

Hew Insurance

insurance ;
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Business
ASStTS *39,686,000.

BUSINESS IN FORCE S! 26,000,wo.
INCOME for the year WM °ver.^”.30000.

NEW RAID FOR BUSINESS titued in 1909, S O,
SURPLUS earned in 1909. surpassing all re.ord*.>'’.—at.

PAYMENTS to 
$2,000,000.00 IN

Agency Contracte apply i Co.For Assurances or

Canada Liîe Assurance

the mutual lifeBRITISH AND . 
UNDERWRITERS Company of Mew York

STBONGEST
IN THE 

WOBI*d

Insurance
OLDEST

IN
AMEBIC A

OF NORWICH. ENGLAND.

- $10,457,000ASSETS 1

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

Cklef olllce tor Quebec.
Lake ol Ike Wood. Mdg.. "°NT“ htll

JOHN MacEWEN. Superlulendent.

agents wanted.

Union Mutual Life Insurance Co. For terms to producing agents addrem: 

GE0BGE T. DEXTEB, 2nd Vice-President. 

34 Na»an aresrr,

Of Portland Mninu.
RICHARDS. President.FBED. E.

Accepted vetu. ol Canadian **•«**£ 
by Federal Gevemment tor protection o P°

with Annue. DMde-d..» 
payment et second year's annual premium.

11 xceptlonal opening tor Agent., Province ol 

Qmldf and Inutern Ontnrlo.

WALTER I. JOSEPH, Manager,
ISI 8t. James Street. Montreal.

Nsw You, *■ V.

Hartford Fire Insurance Co.
, CiTNN.habtpobd. •

imiusaiD «re*
Blt*,»aO,603.H4

. 5,361,450.45

cues. R. CHSSB, r*«d*«

CAM ASSETS.
Surplus to Policy-Haiders,THFGËMËBjüniMWÂL^ÏÏisÜBÂiïCE CO.,

CAPITAL *500.000 Tr^TnimuPAHCr
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agents, Burnett, Ormsby & Clapp, Ltd., Toronto. 
Application is to be made to Parliament lor an 
Act to incorporate the "National General Insurance 
Company," with power to carry on the business of 
automobile and motor vehicle insurance, accident, 
sickness, guarantee and plate glass insurance; and 
a company under the name of Lloyd's Casualty 
Company of Canada, to carry on accident, guar
antee and health insurance. The Imperial Guar
antee & Accident Insurance Company of Canada, 
Toronto, has received a license to transact burglary 
and plate glass insurance in addition to the busi
ness of guarantee insurance, accident insurance 
and sickness insurance, for which it is already 
licensed.

than in November, 1909. Altogether there were 
17 more industrial accidents reported in November, 
1010, than in the preceding month and fifteen less 
than in the same month of the preceding year. Of 
200 returns received during the month giving the 
ages of the victims of industrial acci< nts, seven
teen referred to persons under twenty-one years of 
age, sixty-five to iiersons between twenty-one and 
forty-five, and twelve to persons over forty-five. 
One hundred and six [icrsons were over twenty-one 
years of age, but their exact ages were not s|icci- 

The following is a record of the accidents 
of the month, by industries and trades: — 
statkmrnt or accidents dvrino November. 1110. *1 

INDUSTRIES AND
Trade or Industry.

Agriculture........................................
Fishing and hunting..................
Lumbering.........................................
Mining..................................................
Building trades................................
Metal trades......................................
Woodworking trades...................
Printing trades................................
Clothing trades ................................
Textile trades....................................
Food and tobacco preparation .
Railway service...............................
Navigation..........................................
(leneral transport..........................
Public employes..............................
Miscellaneous...................................
Unskilled labour..............................

fird.

TRADES.
The Continental Insurance 
Company, of New York, will 

laaaraaee Company. start writing business in the 
Province of Quebec on Janu

ary 1st. Their office is at 30 Hospital Street (Corner 
of St. John Street), Montreal, and is under the man
agement of Mr. Joseph Rowat.

Killed. Injured. Total.Continental Ml3521
918

1266
392316
362412
41387
17161

22
Industrial accidents occur
ring to 407 individual work
people in Canada during the 
month of November, were 
reported to the Department 

of Labour. Of these, 140 were fatal, and 267 
resulted in serious injuries. In addition, four fatal 
accidents were reported as having taken place prior 
to the beginning of the month, information not 
having been received by the Department before 
November, 1910. In the preceding month there 
were 115 fatal, and 275 non-fatal accidents re
ported, a total of 390, and in November, 1909, 
there were 143 fatal and 279 non-fatal accidents, 
a total of 432. The number of fatal accidents re
ported in November, 1910, is, therefore, twenty-five 
more than in the preceding month, and three lcs^ 
than in November, iqoq. The number of non-Tatal 
accidents reported in November, 1910, was eight 
less than in the preceding month and four less

STATISTICAL SUMMARIES OF IRON, STEEL & COAL PRODUCTION IN CANADA, lytpsy.

431
321Industrial Accidents 

in November. 1183
492623
18612
23203
27207
20146
362313

407267140Total

Two rc[K»rts, one regarding 
iron and steel production, 
and the other having refer
ence to coal and coke produc

tion have been issued by the Department of Mines, 
bringing official figures regarding these industries 
down to December 31, I got). According to the iron 
and steel report, about 17 [x-r cent, only of the 
iron orc used in Canadian furnaces during igog 

of domestic origin and most of the coke and

Iron, Steel and Coal 
Production.

was

1909.1908.1907.MaTIXUL.

Short Tone.Short Tone.Short Tone.

3127166 
244,104 

1,117,260 
651,962 
706,982 
672,200 
621,068 
327,082 
160.167 (6) 
632,868 (6)

I
268,043
767,602

1,236,000
767,162
764,719

238,082 
109.266 

1,081,445 
630,836 
688,763 
666,099 
492,076 
326,670 
212,291 (r) 
866,710 (c)

Iron Ore chipped................ ........................... .
Canadian Iron Ore charged to lurnacee....
Imported ■ * * “ •• .......
Pig Iron made..................................................
Steel Ingot# and caatinge made....................
Finished Rolled Iron and Steel product* made 
Canadian Coke charged to Iron lurnacee (o) 
Imported ■ * " » '« ....
Pig Iron imported............................................
Iron and Steel good* imported..................... .

412,016 
607,265 

68,691 (c) 
487,003 (<•)

l^^slJtUIUtlM sollscleil SI.J j.ul.Hshi.1 tp Amsrloui Iron a AssoeteMw;^I»i^jln« n, ’nQiynhnt Hereh. W it ;_(£) tWrtve m»Uw
weds returns.

1909.1908.1907.Paovixca.

Value.
$11,364,643

8.144,147
4,8.18,109

296,339
98,496
49,602

Tom.Value.
«13,364,476 I 6,652,089 

7,292,838 2,606,127
4,127,311 1,994,741

192,126 
49,029 
7,364

Ton*.
6,662,639
2,333,708
1,685,661

160,656
60,000
3,847

Value.
$12,764,999

7,390,306
3,836,286

252,437
77,814
60,000

Ton*.
6,364,133
2,354,898
1,591,579

151,232
34,684

15,000

Nova Scotia .......
British Columbia,
Alberta ...............
Saskatchewan.... 
New llrunawtck ., 
Yukon Territory.

253,790
136,000
21,158

$24,781,23610,601,476$25,194,57310,611,426 $24,381,842 10,886,311Total* I
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V'""*, T. O. MCCONEEY. S.„. •« Ai» '»
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ASSURANCES IN FORCE ' .l|)Dn,nESS,vE AND PROSPEROUS."

Writ, to Head Office. Montrai, for Leaflet ..t.tled PROGRtSS.VL

SUN LIFE

SUN LIFE

POLICIES ARE EASY TO SELL.

The Manufacturers LifeThe London & Lancashire Life & 
General Ateurance Association,

$55,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
OPPORTUNITIES FOR ME" T° , 

PERMANENT CONNECTION
desire Dcprtseolsllves for the 

City of Monlreel.
Chief Office for Canada i 

164 St. James Street, Montreal

Business in force, over

Head Office:GOOD 
BUILD UP,A . . CANADATORONTOWe particularly

metropolitan life
COMPANY or NEW YORE.
(Stock rnmoany.)

insurance

5277,10736* 

10321,679
Assets---------------— ”
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limestone was also imported. The total produc
tion of iron ore in Canada to the end of 1909 has 
probably only slightly exceeded 5,000,000 tons 
while the present rate of production varies from 
$00,000 to 400,000 tons |>cr annum. Blast furnaces 
number 16, with a total daily capacity of 2,735 
tons The total Canadian production of coal in 
Igog is returned as 10,501,475 tons valued at $24,- 
781,236, compared with a production of 10,886,311 
tons, valued at $25,194,573 in 1908, 1909 being 
tlieTirst year in fourteen of a decrease in produc
tion 111 comparison with the previous year’s output 
The production was about 56.4 |>er cent, of the 
estimated consumption. Statistical summaries of 
the production in these industries during the last 
three years are given on page 1893.

J» >
Affairs in London.

(.Exclusive l onrsfondence of The Chronicle).
Anememtetlen of tke Supply of Floating Capital— 

Anglo-Rntalan Banking Developments—Canadian 
Registrations in London—Foreign Companies and 
tke Board of Trade—Tke New Derelopments at 
Lloyd's.

Under the circumstances at the time of writing, 
îe election just over and attention I icing turned 

to tlie holidays, it is unnecessary to look for any 
Activity in the stock markets. Rut 1 understand 
that the Province of Saskatchewan proposes to 
offer through the Canadian Bank of ( ommerce, 
£1,000,000 4 [ier cent, registered stock at 101. 
This is a daring offer, because tlie yield will be 
Only 3 15-16 pc. which invites comparison with 
other Colonial stocks, such as Cape of (inod Ho|>c
4 per cent., Mauritius 4 per cent, debentures, etc * 
Tliere is not the least doubt, however, that there is 
a very large supply of floating capital at the pre
sent time. There will shortly be paid off an 
enormous number of Mexican Government bonds 
(the list of the bonds drawn for payment occupied 
nine pages in the Times early this week), and this 
Will add to the sums available for investment, 
whilst there arc also the usual monies derived from 
year-end dividends which will require re-invcst- 
ment.

Anglo-Rnseie Banking Development!.
Some tunc ago I referred in this column to the ' 

rfcnewcd efforts which were to be made to interest 
British investors in Russian affairs. The first step 
of any importance is to be the opening next month 
of a branch of the Russian Commercial and In
dustrial Bank in London, and this will lx- follow
ed by the issue of £1,300,000 shares of £5 each 
in tlie Anglo-Russian Bank, Limited, a new un
dertaking whose prospectus is now circulating am mg 
underwriters,

Caaadlaa Registration*.
I w 1 im|x>rtant Canadian companies have juste 

l*en registered in London. Canadian City and 
Town Properties, Limited, has been registered with 
a capital of £200,000 in £l shares (l 50,000 pre-

•Cablee «laie I hat till* loan. Issued alnec- our ror- 
1 répondent wrote, has been a failure, the underwriter* 
I :oln* 10 lake up something over. 80 p.e. of It. 1

frrrcd and $o,oc.o deferred . Hie company will' 
deal in land, mines, minerals, quarries, oil wells, 
refineries, buildings, and properties of all kinds, 
etc, acquire certain lands and buildings in Edmon
ton, Calgary, and Lethbridge (Alberta) and Regina, 
Moose Jaw, Saskatoon, and Prince Albert, (Saskat
chewan ).

Several l.i\cr|xx>l people are connected with the 
undertaking and one of the principal persons! 
a-socialed with it is Mr. J. S. I larmood-Banner 
who has ixrn mendier of Parliament for the 
Everton division of Liverpool. Another company 
registered in London this week is tlie Montreal 
Tramways 81 Power Company, Limited, with a 
capital of £4,110,000, with the objects of which 
your readers are acquainted.

Foreign Companies and the Board of Trade. ,
I learn that the Companies' Department of tlie 

Board of Trade lias under consideration the ques
tion of requiring companies registered out >f the 
I'nited Kingdom, hut trading within it, to i gister 
further particulars than they now do. At present, 
the Board of Trade regulations require them to 
register the name and address of their London 
agent who will be prepared to receive service on 
behalf of the company. It is now suggested that 
the companies should he required to make a return 
showing their financial position in the same way 
as English trading companies arc required to do. 
1 he only thing which stands 111 the way appears 
to lie the difficulty of knowing where to put the 
information when it is furnished. Owing to the 
rubber "boom" and its attractions for hundreds, 
ol thousands of small investors throughout the 
country, Somerset House officials have, during the past 
few months found themselves over-loaded with 
great heaps of new share registers from the rubber 
companies, sonic of them containing as many as 
50,coo and 60,000 shareholders each These will 
continue to arrive annually until the interest 111 
rubber companies is reduced to narrower dimen
sions.

Tke Lloyd's Developments.
If you want to insure anything out of the 

ordinary it has become a eus 0,11 of the public to 
go to Lloyd's. Paternal responsibilities, damages 
for breach of promise, risks of all conceivable 
kinds were insurable at Lloyds. So rash did sonic 
of these risks become that sonic tune ago the 
secretary felt it necessary to point out that the 
funds dc|xisitcd by the underwriters were ear
marked as security for marine contracts only, hut 
in spite of this public announcement, the wide 
reputation of Lloyd’s c mtimud to attract all 
classes of unusual risks. No.v the Corporation 
pro|>oses to set its house 111 order, for I read in tlie 
pa 1 icr that notice has been given that application 
is to Ixi made to Parliament "by or on iiehalf of 
the society or corporation of Lloyd’s, for an Act 
to enlarge and alter tlie objects and powers of the 
society and committee of Lloyd's; to extend and 
alter the provisions of Lloyd’s Act, 1871 ; and 
more especially to provide that the objects of the 
society shall include the carrying on of insurance 
business of every description, including guarantee 
business, by members of the society ; to provide for1 
the transfer to the society of the capital stock now 
held by trustees, and for other purposes." Insur-
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I BURNETT « CO.
STOCK BROKERSSUGARS

Established 1868

The best are the cheapest
Ask for and sec that you get

Members Montreal Sti ngo
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORE. TORONTO AND OTTAWA 
O. H. 9-ttW.r. J J. II. PsnOmaa 0. W. 8. Headers»»

ffi:

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Basinet* Transacted 
Investment Securities a Specialty

157 St. James St., MONTREAL
Telephone Mela 118-4

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY Rodolphe Forgeti
Member Montreal Stock Exchargo

MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL. QUE.

STOCKS & BONDS
Peril eftlw

60 rae de Provence.
■«■trial Office:

S3 Notre Dome Weel.

COBALTS
British American Bank 

Note Co., Limited.
Bavlad or Selling Order, executed on the Mon

treal and Toronto Exchangee ou Commission.
Oeotatloa Sheets and particulars ol any Cubait 

Company mailed on reqneat.
HEAD OFFICE I

Wellington Street, OTTA WA, Canada.

next iBol.ro nl complin epplliecei lor Ike prod eel lee 
■relictlee sg.lnl eoeeltrtcllleg el ISWKWOTES, MMDS, CRICK 
CltTiriCSTES. POSTSCl eel ICVÏXUÏ STSIPS iM III Deck- 
awn ,1 ■ Remliri eelee.

Ike Wwk t.eeuM h» IM« Cempwr b moeMel k»

LONDON. NEW TONK, NOSTON

GORDON 81 SHOREY, ""SS.'SKU
84 St. Francois Xavier St., MONTREAL

Fire Imrieee Expiration Books.
IMAC1VKNI

FOR THE MERCHANT ANN MANUFACTURER
Three ingeniou. end valuxble book, in the bende ol 

a itltrewd agent, who mime to secure and control the beet 
business of his place, sre invaluable.

Price, 50 Mats aa4 $2.00 rw mrt-
TNE CHRONICLE, Meetreei.

Ht Hhe» Sleek lickwfM

breach Olllreei
Montreal0 Bleury Street,

Traders' Bank Bldg, • Toronto

fitVEMMEIT. RHUEICIPIIL All CllfllATlII Mill

ment, namely, safety and good interest return.

WOOD. GUNDY & COMPANY-
TORONTO, CAN.

IjONOON. RNO.
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NOTICEcombines generally will hail this change 
of policy with satisfaction because it makes Lloyd's 
come out into the open and not pose 
stitution, whilst at the same time acting 
of insurance "stores" with no restrictions as to its 
rates.

London, December 17, 1910.

ancc

ia hereby diven that THE HOME INSUR
ANCE CO., of NEW YORK, have received a 
Licenae from the Department of Ineurance to 
tranaact the buaineaa of Automobile Ineurance 
in Canada.

as a marine m- 
as a sort

Londoner.

FRED W. EVANS,
Chief Atient.J» >

Montreal. Doc. 6th., 1910.From Western Fields.
Grain Shipments—Model Farms in 

A berta—Government Hail Insnranee.

Figures of the grain shipments from Fort 
William and Port Arthur during the season to 
November 30, show that the aggregate amount of 
grain sent out in the three months which ended with 
the latter date was almost as large as in the corres
ponding period of 1909. Of the four leading 
cereals, the shipments this season were 44,196,070 
bushels against 45,763,566 last year. The figures 
in bushels are as follows : —

Wheat...............
Oata.........................
Barley...................
Flax.........................
Screenings .. ..

Total...............

The Season's

CANADIAN FINANCIERS
LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS. 

MEMBERS VANCOUVER STOCK EXCHANGE. 
BENIRAI AGENTS FOR 

DIVIDEND PAYING STOCKS.
REVENUE PRODUCING REAL ESTATE AND LOANS, 

PHOENIX INSURANCE COMPANY OF HARTFORD, 
NATIONAL FIRE INSURANCE COMPANY. 

OCEAN ACCIDENT 8- GUARANTEE CORPORATION. LTD. 
MANAGERS OF I. C. AND YUKON TIRRITORY FOR 

CONTINENTAL LIFE INSURANCE COMPANY. 
GERERAI AND lOCAl AGENTS WANTED.

PATRICK DONNELLY, OtRtrsI Manager.
Head Olflee : 632 GranvHle Street. Vancouver, G. C.

Blanche, : North Vancouver, South Vancouver, and 8 Princes 
Square, Glasgow.

1910.
30,337,859 35,400,874

5,584,959 
862,471 

2,023,222 
687,559

44,396,070 45,763,566

The Winnipeg correspondent of the Toronto 
tilobe refers to the heavy falling-off in oats and 
barley as the feature of these returns. "The de
mand for these coarse grains," he says, "is decided
ly less active, and prices quoted do not warrant 
extensive shipments A different state of affairs 
prevailed a year ago. The Ontario farmers 
clamoring for grain at that time, as their own 
supplies were below normal. A profitable busi
ness between the cast and the west was worked u|>, 
and the farmers here were glad to have the oppor
tunity of shipping out their grain. In the case of 
flax, world-wide conditions are largely responsible 
for the increase in business. Prices of that com
modity have gone up steadily during the past few 
months, on account of crop shortages in the United 
States, and the farmers in this part of the 
tinent have been able to sell readily all that they 
choose to ship out.”

In explanation of the fact that a much larger 
proportion of the grain was this year carried out 
in American boats, this correspondent states that 
the big steamers sailing to American ports can find 

for much larger quantities of grain than can 
the ( anadian boats, and the through rates to the 
Seaboard have favored shipment through United 
States ports. Last fall the Canadian boats car
ried about 77 per cent, of ' the shipments This 
year they have taken only about 65 per cent 

It appears that a larger proportion of the total 
crop has gone forward to the lake ports in the first 
three months than was the case a year ago It is 
also apparent that a larger percentage of the grain 
arriving at the lake ports has been shipped out 
during the first three months than was sent out in 
the same period in 1909. This stale of affairs is 
partially explained by the great improvement in 
transportation facilities, both on land and water

l HD.

7,232,357
1,290,810
1,606,356

233,169

were
Phaniz Assurance Company, Ltd.

Or LONDON, ENGLAND.
■F.li amet rel emu , IM at. Frs»r,l^l.ii,r Street, leetml 

Joint iMDftrt I

Cepiuil (lully subscribed) $14,009,SOO Reveewe ciceede $1.1.000 000 
Paid-up Capital I.SW/JOO Clalme Paid eiceed 3SO.OOO OUÜ
Accumulated K'odeeiceed bS 000,000 Aeeurance in Fem e 112.000.000

•FECIAL FEATUaiS-Llfe Department
The “ PHŒNIX " hat declared a Reversionary Bonus 

every five years since 1890 on all whole Life, Limited 
Payment and Endowment Assurances of not less than $80 
per *1000

The " PHŒNIX " next 5 year Bonus Declaration 
will be made as at 3lsf December, I9IO ; all with-profit 
policies at annual premiums now effected will ran* for 

year’s bonus
The “ PHŒNIX ” (fives an Interim Bonus of *IO 

per SIOOO on all with-profit policies which become 
claims by death, and Of *16 per *IOOO on all Endow- 

Assurances maturing, during a qulnqucn-

R. Mac/X Péttrson 
J. B. Patarton

con-

one full

room ment
nlum.

The "PHŒNIX” Reversionary Bonus vests 
Immediately.

The " PHŒNIX ” gives the whole Surplus of 
Profits In the Participation fund to Its pollcyhold- 
ers, the Shareholders receiving nothing from that 
Fund.

The "PHŒNIX” Policy —All surrender end loan 
values. Paid-up and Extended Assurances are guaranteed 
and written in the Policy.

Wc require District Agents throughout the 
Dominion for the Life Department.

Write for fullest particulars to
M. It. F BINGHAM,

Lija Supanntandwt for Canada. Montreal
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“I ATTRIBUTE MY SUCCESS TO LIFE INSURANCE MEN
l« writtuf Prudiettil Imurinci 

\ i« musk It Hm eiprmlvi ill 
1 \ lyitMtHt made el elwtlilwi 

«■pieytl b| ike Cmpeey ei le 
eey elker feeler."

mm
W' j.

THE«
ROYAL-VICTORIA
Life Insurance Co.—Virginia Rapreeenlatlve.il

Prudential advertising helps Ms Agents. 
We went Agents. Write us.

desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

THE PRUDENTIAL INSURANCE CON 01 A Alt RICA

Urorper.i.d •• • Slack Ceepear kr lk« Stale ol New lerier
JOHN. F. DRYDEN, Pra.ldent,

HOME OFFICE, NENYARK, N. J.

Terms Attractive
Apply toTHE IMPERIAL LIFE’S 

RECORD IN 1909. DAVID BURKE,
General Manager,

Montreal
l!
:

ASSETS - $8,303,236 INCREASE |74S,392 
RESERVES - 4,088,840 INCREASE 587,494 
NET 9USPLUS 627,811 INCREASE 149,306

I

i II key I to be eeeocieted with 1 eucceeeful l.illlutlon 

For yerticulere ol ettre, He# e<ency opening. 

Apply lo
SEASON S GREETINGS !fee

The I)iredore and (Hlicera of the*: A. McN. SHAW

HEAD OFFICE. •
Stfpt. of Agencies

TORONTO, CANADA

r f . .Of CANADA.
THE MONTHLY CHEQUE CONTRACT Issued by the

Crown Life Insurance Co.

*"^**ct °îlîff 7°?*.™ . i"wrs»c« pris ileocs «uaranieed in

^s:rv.^rï^:XT^%-.r43
H—d omc. . . TORONTO

extend hearty greeting, to it* policyholder* and the 
( aimdian public in general, who will be pleased to 
ham that ihe prewNit year hat been the muet tucceiw- 
nil in this Com puny’» career of 4I years, having 
written new business amounting to the liandsomeflum 
of *9.250,100, as at Uereniber 24th, 1910, and made 
very substantial program in all other depamnenta of 
its businetw.

AGENTS WANTED
To represent THE NATIONAL LIFE 

ASSURANCE CO. OF CANADA in Montreal 
and Vicinity.

Top Notch contract to capable producers 
of good business. Apply to,
Albert J. Ralston, Managing Director,

25 Toronto St„ TORONTO, Ont.

HKAI) OFKICK, WATKRI.OO, ONT.

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, SI,000,000 00

- TORONTO
0E0. B. WOODS. PRESIDENT A HAND. DIRECTOR 
CHARLES H. FULLER, ■ SECRETARY A ACTUARY

Several Vacancies for Good Live GENERAL AGENTS nd 
PROVINCIAL MANaQCRS 

Libaral Contracte to Pint data Man 
Apply GEO. B. WOODS. M.o.<Id< Director

HEAD OFFICE .

1 THE CHIEF DIFFICULTY tlul the new man
Field is the wearing of GOOD PROSPECTS. Thîs'dif'ficîüty^s'ehm'îutti
* a*n C&U “ !"DTOkL “*« debit, el which 1,1

an mexhasstible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE. 1u ______ TORONTO. CANADA
M»e« faliaybaldwa Ihoa mm* olhm q
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The lessening of tlic desire to hold grain for a 
pronounced upward turn is also, it is said, 
siblc in part

The Canadian Fire Record.
rcs[»n-

(Specially compiled by The Chronicle).

I.ONDON, ONT—House of James Hand, North 
Dorchester, destroyed, December 22.

1ILLSONBURG, ONT.—Maher's livery stable burn
ed to ground with nine horses, December 18.

GODERICH, ONT.—Skating rink damaged about 
$1,000, December 27, owing to a pot of tar boiling 
over.

Model Fermi In Alberts.
Hon. Duncan Marshall, Minister of Agriculture 

for Alberta, when in Winnipeg recently, explained 
to an interviewer, plans now maturing for the 
establishment of model farms for demonstration 
purposes tlrroughout the Province. Six will be 
started at various [toints, a grant of $125,000 
having been obtained from the Provincial Govern- 
mentfor this purpose during the last session, 
mnldings of a suitable tyjie and reasonable cost 
wi lie erected, and a system of mixed farming 
will be adopted, the intention being to use the 
farms for utility rather than experimental purposes. 
Growing of pure seed in large quantities true to 
ty|>e will possibly lie one of the most important 
features of the farms, it being thought that this 
will be a particularly effective way of fighting the 
weed problem. As not more than 2 or 3 p.c. of 
the arable land in the Province has been thus far 
broken, this is an important matter. Short course 
classes will be held on the farms during the winter 
these consisting of lectures and practical demon
strations m stock-judging, dairying, soil cultiva
tion, etc. This winter the Department is arranging 
for short corns s of instruction in several places in 
the Province, including lectures and practical 
demonstrations, while in the summer months it is 
intended to

GUELPH, Ont.—Bowles Syndicate stores branch 
damaged, December 20, owing to overheating of 
furnace.

Athens, Ont.—Church of England rectory de
stroyed, December 22, loss including a valuable 
library.

Welland, Ont.—Fire in rolling mills of Ontario 
Iron & Steel Company did slight damage, Decem
ber 18.

Tate, SASK.—General store of W. J. Kcllctt, de
stroyed, December 21. Loss placed at $6,000 with 
loss of $3,500.

Brantford, Ont.—Houses of Silas Hill. 613 Corn- 
and Harry Withrow, Townsend Village, destroy

ed, December 21.
ers.

( OBALT, ONT.—Directors cottage on McKcrley- 
Darragh property gutted and three houses in Polish 
section, destroyed, Decemlier 26.

Sydney, N.S.—Building occupied by R. W. 
Roper, general fruit dealer at Glace Bay, gutted and 
most of contents lost, Decemlier 22

Warwick, Que.—Fire on December 24, follow- 
ing explosion in acetylene gas apparatus, in house 
of Ovide Baril, caused death of four children, and 
$3,000 loss.

Melville, Sask.—A recent fire destroyed Com- 
111cm s Opera Hall, the Dominion Bank and Ander
son s store. Loss estimated at about $35,000, not 
wholly covered by insurance.

Bradwarmnk, Man.—Business section of the town 
destroyed, December 22. including Orenburg's gen
eral store, F. & J. Field’s hardware store. Massey- 
I (arris warehouse. Bank of Hamilton, R. Common’s 
general store, and Reaver Lumber Company’s office.

Montreal.—With regard to the tire in Notre Dame 
Street West on December 27, we understand that the 
insurance losses arc:—W. R. Brock Co.. $220,1,<10; 
Orkin Company, $25.000; Anglo-Canadian Leather 
Company, $84,000. A full list of the Companies in
terested will he published next week.

Wawanesa, Sask. McKenzie block and

wage a vigorous campaign against 
weeds, the appropriation for this work having liecn 
increased from $11,000 to $12,000.

Vancouver'» A»»e«iment.
The work of compiling Vancouver’s assessment 

roll for 191 1 is now on its way to completion. 
I lie 1910 assessment roll reached a total of $106,- 
572.475. an advance of about $34,000,000 on the 
assessment roll of 1909. It is anticipated that the 
new assessment roll will show as large an advance 
as that of last year and that the total assessment 
wit lie in the neighbourhood of $140,000,000 and 
probably over that amount. The city is admin
istered on the single tax system, by which the gen
eral civic rates are levied entirely upon land values 

Alberta's Hall Insurance.
Amendments to the hail insurance legislature of 

Alberta, which contemplates the curtailment of 
losses which have been cx|iericnccd under this 
ordinance in the past year or two, by curtailing 
the amount of the indemnity paid and increasing 
the amount of the premium, have liecn introduced 
by 1 render Sifton in the provincial legislature.

lie bill provides for a flat rate premium of 25 
(cuts an acre, with a flat rate of indemnity of $4 
per acre At present the indemnity is $4, $6 and 
$8, with premiums at the rate of 20 cents, 30 cents 
and 40 cents per acre, respectively. A loss of 
$300,000 was incurred under the hail i 
ordinance during the past year.

__  con
tents destroyed, Decemlier 17, ..wing to explosion 
of lamp in cellar. Insurance on building, Atlas, 
$4.000; on stock, Atlas, $3.000; Manitoba, $2,- 
500; Norwich Union. $1,500; Yorkshire, $1,500; 
Occidental, $1,500. Loss total.

Balgonie, Sask.—Insurance on Balgonie Supply 
Company’s st< re is as follows :—Building, Guar
dian, $2,500; British-American, $2,500. Stock : 
Hartford, $4,000; Calumet, $4,000; General, 
$4,000; North Rr. & M., $4,000 Loss total.

WINNIPEG.—Donald Fraser building destroyed, 
December 26, together with st.xk of Macdonald 
( [..thing Company, wholesale furs; McAllister fc 
Watts, wholesale stationers; R. J. Whitla, whole
sale dry goods. Loss very heavy but full list of 
companies interested not yet available.

over 
insurance

J» >
Mr. John Jenkins, who has for many years been 

connected with the Insurance Company of North 
America, as chief inspector, has been apjxiinted super
intendent for Canada of tile Fire Department of the 
Employers' Liability Insurance Corjx.ration with head 
office at Montreal.
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Slock Exchange Noies
Bank Statements.
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REGISTER GE NEW COMPANIES.

I Dominion Incorporations- )
I Wright Hodgson I manufacturer I, George 8. McPherson 
I <clerk ), Arthur SHI (superintendent), Kelson Grenfell 
1 Place (advocate), Montreal. George Dupoiil Hodgson 

(gentleman), Hudson, Que. Chief office, Montreal. Dale 
1 of Incorporai Ion, December 14, lain,

‘Torino Company.—Capital Homk ami I'urkk.n Seci ritio «-apltal $.'>(),000 (110(1
, , Object: To manufacture and sllar,,sl- Object : To carry on a financial business. Incor-

,ln "|,,lial a»d Jewelry. Incorporators. Joseph I Pora,or9- Harry RI ley. John Francis MacGregor, Francis
•;°|rma"uin|< manufacturer), George Alphonse Nor- ! "alkingshaw (law clerks). Krell Chester Ironside (law 
vlul employeei. Hector Koannes Btsalllon lad- student), Joseph Edward Riley (accountant), Toronto. Chief

,.4 ' ’ Jemes hit ward Warner (accountant), Joseph Werh- offll •' Toronto Date of Incorporai Ion. December I5, linn,
seiberger I architect i, Montreal. Chief office, Montreal. Date J H. McComii Capital stock. 100,000 if I no shares). ()b- 
of incorporation, December 14, llllo. Jed: To manufacture and deal In rooting. Hoorlng. paints.
i«ion Als AN *-'«HovATr Company Capital stork, fimioou varnishes, felt paper and canvas fabrics, etc. Incorporators.
„v snares)- Object: To manufacture and deal lu gases 811,1111,1 William Jambs 1 King’s counsel i. Alexander It Ives
ii„r! Ü?0"1"1 r,°'k ,nd Idxstlc flooring, etc. Incorpor- H“M- Vul CaKllnlr I’aplneau-Couture ladvoratesl, Isabel
aiors. Washington Irving Powers I manufacturer) Charles Kriiestlm- Dowling. Itelle Ru'«isky ( stenographers), Mont

mV„U,I',Vl‘a.U Stuarl down clerk). Julius Osar Eaton real Vhlef office, Montreal. Date of incorporation, Decern-
manufacturer). I.yndonvllle. VI.. Joseph Rutherford Colby b-r 1#,u-
Iianuleciureri, Montreal West. Que. Harley Hurley-Smith Ma" K " ~<-’»P>t*l 9l‘“'k. f 10(1.1)110 ($100 shares). Object:

• •'Rmtr.-al. Chief office. Montreal. Date of Incorpora- 10 manufacture and sell medicines, drugs, etc. Incorporat-
Gon, December 12. mil). 1-1 ors. Henry Miles ( wholesale druggist), Charles Samuel Pn-
l2o-'i™.Dli?J'ui.CT,lc -Vtomatic Machines-Capital stock ?<’rhU1 'accountant I, John Donagliv (manager),
In .1 * shares I. Object : To manufacture and deal Boy‘‘r' '-ouïs Gosselin (advocates). Montreal. Chief office,

dfle”'*'d automatic vending machines. Incorpora- Montreal. Date of Incorporation, December II. 11)10.
h,uart Macoun I manufacturers' agent) John Momiikai.-Miiiwav On. Company-Capital stock, ftloti,- 

,. , rendergast t hanker), Norman Gregor Giiciirl» ,>0,t 1 *'00 shires i Object : To bore for oil, etc., reflne, :
ham h.nô' , “*U ,ll,'hard Gilbert. Reginald Arthur Ora- ,a',,lre and 'v<irk Petroleum and other oils minerals and
corn.,ran n ''Jfrk,lLOttawa. Chief office. Ottawa. Date of In- 0,b,r Prnd,lvt9- etc. Incorporators. George 1.,-nnon Kavanagh
corporation. December 14. 1910. I merchant). William WIHterforce MeCualg tflnam lal
icon nno, X,«,onT \.'iV m" hini: Company.Capital stock ag',‘nt V l,enr> Frlgon ' real estate agent), Albert Johnston 
dits'twins, °° "hares). Object : To aeon I re the Cana- 'dhyslcian I. Charles Henry Winch (merchant). Montreal. 
iolarvPM,èm '''"helm von I'll Hers systeni of ' h'cf office. Montreal Date of Incorporation, December !).
if enrlnX !, *"d, 71 "> carry on the business
Orrick lin troughs \UrC«>l'lum0n,'arri°,r*<'lP,on'! ,'"Uiiln". . National lint not: Company ok Canada.—Capital stock, 
rls Ilrown (stenograph -? YVIll .r/ifr ' 'ûî"r'<k ,h'rai«- $ 1.000,000 dim) shares). Object: To manufacture 
Samuel Thomas Ma , , I inmkk ' ! ,v " hurl tclerk I. buildings, bridges and other works, and to carry on a
office, Montreal Date of meor,,, r ,i ''Tr"al chlef KÇisral engineering business. Incorporators: Charles
1 y 10. 1 lnr°rporatlon, December 22, Glass Greenshlelds, Edgar Reginald Parkins (advocates),

CiunptiAMoo lit vkiopmknt XV ......... , . , !t,alp.b Krsklne Allen, Regnler Brodeur, John Morton
$3,000,00(1 ($:, shares I Sw r ^ P " B,wk' Montl,‘ «students), Montreal Chief office, Montreal, 
.•rally deal with I r°, |II,,KP''" and gen- Date of Incorporation, December 22, HH0.
mining, water and other rlgh^s^m^cla'inia^ind^ntoSmé National 11 yi.ro Ki kctric Company- —Capital stock. $1.- 
therein. Incorporators, Frederick Henry Markov < Kinv’u shares). Object: To carry on the business of
counsel), Waldo Whittier Skinner, William Gilbert pn«. an v,e<tr*v ^^ht, heat and power company. Incorporators,
ley, George- Gordon Hyde i ud vocal on ) Ronald Cann-ron Arl,lur ^urv‘*yer Royal LeSage (civil engineers), Marie
Grant (accountant), Montreal. Chief office Montreal 1 All(e FavroauR (stenographer). Florence Rose Chabot 
Date of incorporation, December 16, 1910. (bookkeeper), Louis Gosselin (advocate), Montreal. Chief

(V II. RaMi.M.i. Company— Japital stork, fiuo.oui) (flou °®ce* Montreal. Date of Incorporation, December '), lino, 
shares >. Object : To manufacture and deal In furniture in- National Rfai.tv Company—Capita! stock. $:,()0.000 
terior fittings, fixtures, etc. Incorporators, George Henry i *1 00 HharpH) Object: To carry on a real < state busl-
Randail. Robert John Parker ( manufacturers) John Frnest I n*‘K8, ,0 art aH builders ami contractors, house agents,
Mcioy (commercial traveller). Frederic William Miih..rn« 1 Incorporators. Michael James O’Brlei. (contractor),tHrrk, A'^amiPT Muir Muirhead , bookkeeper Mon.ïeT I . ,K,<
t hlpf office, Montreal. [Into of IncorporationIk. ™.h .. 1 «“titrarlorRl. Harold Rurhnnan MrOlvern (l.arrlstcrs-
1'JIO. .porauon, December 12, j at-law), Ottawa. Frank S. Cahill (real

Coupaiinik. in: Sri. Fur.—Capital dork j,gn on, ! HaHkat<,<in- Beak. Chief offleo, Ottawa.
I Hot) aharee). Object: To carry on a ll c.M ' S l",ra"°"' >»«'eniber 12. 1910.
building business, etc. Incorporators Gene.*! £»' ••*',.kxatok Co. ok Canapa—Capital stock. $1.1111» ($25
Amyot (manufacturer), Frank Carrel inrlni.-r and ,511e , lar,'J'■ ol,-l'‘r,: Tr> manufacture and deal In the Duplex 
or), Louis Joavph Adjutor Amyot (clerk > Xllicrl n,J oxygenator and other clinical Instruments. Incorporators,
(advocate), Quebec. Que., Conatant Napolmm Falardcà™ "iglev. Charles Newell M,Mi. had. Edward
(merchant), Ste. Foy, Quo chief office Quebec One huilier Moses, t larcncc Eugene Edson (manufacturera),
Daio ,f incorporation, December 17, 1910 ’ ( liarles Joseph Armltage I shipping clerk I, llulfalo, N.V.

Dm inion Cahi.itk Exei.osm s c.imc xm Cault.i ('bb'f offi, e. Rrldgeburg. Ont. Date of Incorporation, Decern-
«lock $100,000 .$1011 shares I. Object: To manufacture b"r i:'' 11,1,1
*“d 5?al 111 “af*'ty and other explosives, etc. Incorporai- 
ors Mlles Met nrron. Frederick Francis Davis Ieommer- 
cIbI trax’cllers), Charles Henry Housen, Arthur Avles- 
*“rtb "r'*bt <manufacturers), Frederick James Farr 
(bookkeeper), William McGregor (clerk), Wallareburg 
Ont. C hh»f offico, \\ allaccburg, Out. 
tion, December 6, 1910.

Canada Opth xl Manuka* 
stock, $100,000 ( $1<)0 shares).

Louis

manu

Michael Devlin. John Glveson

estate agent), 
Date of Incor-

shares ).
Lavai Titir. -Capital sto<*k, $">0,000 ($100
Object: To <airy on a general r<al estate busi

ness. Incorporators, Albert Dufour (priest). St. Hubert, 
Que. Joseph Mathias Dorlon, Joseph Dominique Lemay 
( Insurance brokers ), Laehute, Que., Alarlc Tourangeau 
(gentleman), Joseph Albert Gulmond (financier). Mont
real. Chief office, Montreal. Date of incorporation, De
cember 20, 1910.

Regal Realty Company—Capital stock. $100.000 1 $100
shares 1
porators. Ixtuls Boyer (advocate). West mount. Ixiuls Gos
selin 1 advocate). Andrew West Murray (accountant ). Flo
rence Rose Chabot (bookkeeper), Martha Kennedy (steno
grapher), Montreal. Chief office, Montreal. Date of Incor
poration. December 9, 1910.

Rdbeut W Hi nt and (‘umpanv—Capital stock, $."0,000 
($100 shares). Object: To carry on the business of engin
eers, analysts, metallurgists, surveyors, assayers, examiners 
and inspectors, to acquire the Canadian business of Robert

Date of Incorpora- 
(Corrected notice).

M.hkk Krano Asphalt Company.—Capital stock $40.000 ($100 share» 1 Object : To ad as gou.-ral 'on- 
1 at lorn agoni», factors, brokers or representatives for 

European or American Arms; to deal In all products 
which may be Imported or sold in Canada, and particu
larly aapballum, etc. Incorporators, Roilolph llrunet 
(contractor), James Geary Cartwright (office manager) 
Honoré Mercier, Henri Alphonse Unique (advocates) Kl- 
xéar Roy (notary publicI. Chief office, Montreal Datée 
of Incorporation, December 17, 1910.

Hodgson's—Capital stock. $20,000 ($100 shares). Object: 
To manufacture and deal In gum, confectionery, biscuits 
Jam, marmalade, groceries, etc. Incorporators, George

Object : To carry on a real estate business. Incor-

(l on/iHHfd OH fntgf 1903)
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LA BANQUE D’HOCHELAGA
naniUP d',,0CMW *“ htl,d •« — on

"f "!«»„ h k" <h8,r' ”"d Mr M ' A- -rendent ... appointed secret.,,

'......M"8,r"A 0 Mor,n an" ■,,™eph Helert

actions’of 2W,',°.7:-Ve ' "*'*T,H,,,*UHUAL REPORT-

report, showing the results of the flnanrlal

Profit and Loss Account, 30th November, 1910.
"r'm/;",::; Nov-nib-r ...

........ . '«•« ot, dï3,TlJïiï>.i5,p#Æ rr "■*

I rans-

* 23.812.37
cost of ad-

417,697.17
---------------- 9

50,000.00 
50,000.00 
50,000.00 
50,000.00 
21,468.36 
5,000.00 

200,000.00 
15,041.18 

-------------

441,3011.34Debit.Dividend paid March 1st, 1910 .
Dividend paid June ]m, 19m 
lljvldend paid September 1st, 1910 
ivrii'!"" 11"!,“1,1,1 December 1st, 1910 .
Carried . r"” •»“""«»*» and furniture

a Kmployeos' Pension Fund .
1 •rriod to H<‘8<«rv«' Fund
Hslsnce to credit of Profit and November 30th,',9,0

Reserve Funds.

.. .. 1

4 4 1.300.34
Balance November 30th, 1909 
Transferred to this

Ha lance at credit of ltcscrve Fund Nnvetn >,,,,. .1,1,1
«ho dSrfn^t!bïr.,,r.sl|,"yhei7' had devoted"»*'hi,"“time ^ "" lal|" regretted President, Mr. F x's^n,Ties' 

Hon Senator F !.. Belque was ther. upon rhosen em'rî'- the service of the Hank Carles,
-P, Ht*' 'is»* an n u al* m«-i !*f ' à bra’nèh''offlt'h,"'î *"d

.............. .......... . ..............-
«... 4 <S,Km',,)' J » ROLLAND, President.
Statement 30th November, 1910.

Liabilities.

• . 32,300,000.00
• • • • 200,000.00

account November 30th, 1910

Capital paid up................
Reserve fund ....
Profit and loss ....
Pnclalmed dividends . .
Dividend payable December 1, |9|0

• .. «2,500,000.00
• • • 2,500,000.00

•• •• 15,041.18
•• • • 3.158.65
• ■ •• 50,000.00.,0ofo,,Ver Jss-ifjKsaLr. ^

Deposits not bearing Interest ........................................
Deposits bearing Interest . . . .................................................................
t'npald exchange from

---- « 5,068,199.83
» 49,34 1.62 

■ 2.123,957.00
• •• 4,185.896.83

•• •• 12,186,732.27 
•• •• 153,966.91

agencies on the head office ! !

------- «18,699,894.63

993,7044,004.40
Assets,Hold and silver................

Dominion notes . . . . \\ ...........................................
Notes and cheques of other banks 
Due by other banks In Canada .............. 1 -
!!: h,r foreign "banks' *"*"......

Z'p, N"-"v«natir, or

Other in un Id jut | «tvbvni urva 
Other Canadian d«ah< iitun»
Fill loHiih on bonde and elorke
Deposited with Government as guarantee of circulation | |

Current bill» of vichangp................
Owrdue ikiIpii (lo*a provided for) ..............................................
Itési”uîe0n "r0p"r"v* ,old * 'he Hank
Hank buildings, furniture and other assets f," ...............

« 317,253.12 
• • .. 1,553,802.00

• • 1,392,784.70
202,953.52 
104,950.70 
549,1 43.98

governments,, of the city
1,816,720.45

228,500.00
87,035.00

«20,544.68
106,000.00

... ----- *6,979,688.15
*16,284,568.49 

27.599.68 
22,273.87 
36,116.95 

417,887.32
—*16,788,406.31

923,708,094.40
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i—Continued.

s |sp^£iiM^^ï:!;“Æ-« «m=
EraE^^SHi^ærSKî^HSSEAÿ

Jiwfpii Hi: ii K ht,
A. D. Moiun,

Montreal, December 21, 1910.

ntci„ü.!ii? 8ut,8e1uent meeting of the Directors 
Blckerdlke vice-president for the ensuing year.

(Signed),

Scrutineers.
Mr. J. D. Holland 

(Signed),

war elected president

M. J. A. PhKXPI ItliAHT,
Secretary and General Manager.

and Mr. Robert
i

noth».
WANTED -An outside man with some ex- 

""'o'! with U Vnd C ,eint In,UMnCC C-ldary:::i izrr1 ,nn a«-~-
Tenders will be received by the undersigned

p::s. ‘„-a,"ïï; Jr*- s KArr-

.....■55,“™13T«.Hay s Love and 8lh Avenue •• • ■ ,
r„Tsr,v^:,,h'7th a"d Mh st8- :: :: ”:SSS

Alfred Street, .. d,700
9th Avenue and Fulton Street 
Ith Avenue (Fulton to Thompson) "
9th Avenue, ,,
1th Avenue (McBride and Hay s 

Cove), ,
Sth Avenue (McBride and Hay’s

Ambrose Avenue . .. J’®®®
Conrad SI. and 11th Ave., Sec. 8, •• •• .g’gXS

vtârr ïgtn"lrr"es at 6„®"r «*«• Per annum, payable half- 
ytûrly in laondon, Kni' xt• w York it v » >■ .

JJJ Assessed value of the land benefited, $
(.) Assessed value of the land benefited 
., excluding U.T.l*. and Government 
(d) Total assessed value of the land of 

the Municipality .
(4) Government lands—exempted
(5) Grand Trunk Pad tic Railway Co 

Assessment (Subject to adjustment). .
(t>) dotal Assessment—Excluding G.T.P 

K.V. and Government 
The highest or

Prince

K. C/O THE CHRONICLE,
p O. Box 578,

160
Montreal.2,500

3.900
12,000 WANTED ACCIDENT ASSISTANT

8:r te

’Sür— -
tion. Communicotions

8,000

connec- 
received confidentially.

Addr ess, X. Y. Z.
P- O. Box 578,

ami

1,007,604.00

936.894.00

■ 14.844,860.00
2,669,590.00

Montreal.
REGISTER OF NEW COMPANIES.

1901)(tew//wwsi//row
7.319,000.00 sLl.lontB<uroaîudy’ ZVnnralnrTT ‘t* 8,and8r® In- 

G lvll and mining engin™ Th„n,.?e M,,ffsu
younger (civil engineer) Herbert Ah sCralk ,rvln*- the 
ter-atlaw). Frederick lam! A|,rahan> Clark I barrls- 
Barrett (stenographer), Toronto"chleV' m'1"'1 K,orHme 
(late of Incorporation, December 15. Him °ffl,e' Mon,r,'al-
(»100,'ihiîU".,',':Objiïr*1TÔ~w and MOrk’ 6300,000 
and stock yards naeklne .na°Wn ! ' "('crate abattoirs 
corporators, John Aug,!»*n* \ ann" "fVr I, ,,'r
non. John Thomas Hackett 1 . 11 ('nr‘l"n Mackln-
nard Gould (so dtorl ThL, a,lv,ora"’8'• Thomas liar- 
fry). Mont re!” Chief olTuoSl1 C,0,°"aa re
pérât Ion, December 22 19|o’ Mo,l,real- Bate of Incor-

porators, George Brown Frns.fr l m.? ''^' T 'Mnr' 
George Sumner (merchants). John ilydJ^Ü" 8,mylh’
Ja"'cs Ft...... rick Slessor (commls„ (,, , m.A ..""[antl’
real Chief office, Montreal , merchant). Mont-
cember 22, 1910. 1 a,f of Incorporation, Dc-

NOTE.—In all these titles the w„r,i t i i 
equivalent Limit*. Is understood. Umlled or B«

„„„ , , . .. 4,956,270.00
any lender not necessarily accepted.

T"K ABUVR MOVKKS IN) MIT IM U til: |MI'HIIM MtXTH.

ERNEST A. WOODS.
City Clerk.

NOTICE.

Debentures, bearing Interest at 4 1-2 perVent ,
Eng’ P^;b,eYohakl,^HrlAy '*r'nre RupePrL BO. EnYom

iVr W * rk' 1 -8A» Montreal. Toronto Win nines? 
end lenrouver, B.C.. and secured by special rate 

The highest or any tender not necessarily accepted.

ERNEST A. WOODS,
City Clerk.

J

December 30. IQIO
tiie chronicle.

'003

: _
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List of Leading Stocks and Bonds
■rroiTE» me rnr cbbonicle by I. WILSON.SMITH & CO..

COIBECTED TO IBl BSOAY. DEC. 391*. IB IO

Par K*lnrn
;u« '*•« cam. on Kata

ieo sr. mmes stern, mostieal.

«... ,':w
Fund to |isli| up

Capital

S aRANK STOCK*. Annual Capital 
Dividend •ubaenba.l

• n vestment 
at present pa.nl up

~r • •
4 Nfifi.fiffi 2,M0.6fifi A2.00

10,000 000 7,000,000 70 00
4.000,0 ii R.no .mai l;gv
I .nm.wMt 1.2ft 7ft

8*7,37»

When iHfl.lend
payable.

A eked Hid Per CentRrHleh North A merle» . .. 
Hank of Commerce 4 800.600

lo.ouo.oon 
4 MMM 
3,noo ono
MJH

>.710.100 
MM Ono 
I ,.'041.300
6. nr I» 100
2,600,800

e.non.ofm 
I 000,(00 
44100,ono

14.4410,000
774.300

5.24(7.000 
3,100.(«0 
3.800,000 
1 ,MMM 
1,800,000

('. ‘200,800 
‘2,000.000 

080/00
4,000

367
o< 0,0 r 
6x8.»on

Canadian
I w>m In Ion ...............
Restera Township»

216 April, (‘etnber.
Mardi .lune. Sept. Dec. 

an., April, July, October 
•'an . April, July, October

March, June. Sept., Dec. 
March, June.Sept., bee. 
ye.r,h./lu,ie ^P1 . »*c.
Feb., May, Align; t. Not. 
Keb , May, August, Not.

« l-
.XI» 170 167 5»

«
Hamilton

SSrttCe-ôüïi.-:::::
Imperial ................................
I.a Manque Nationale .

.. inc 10 t/WO/ITO 3,000,000 III.92
•2.600.000 1,600,000 H*, ini
1.187,116 370.000 3*2 41
6/01.61! 6 807.041 100.00
2.000,1100 I,'J00,1*10 fil i.OO

6.800.000 4.000 ono mi rr,
1.000.000 II 041,1**1 llll) IM)
4.000,ISO 4 4'Ml.Ono 1J8.00 

14,480 000 12,UNI 084 *3.33
1.380,027. I76.2J

ïii

T
Merchaota
Metropolitan Hank ........
Moison*............
Montreal ...............

tw llriinswlck..

Hank of Canada .. «37 lâft 4 Mg
March, June Sept , bec. 
Jan.. April, July, <i «lober 
Jan.. April, July, «k'tober 
March. June, Sept., bee 
Jan.. April, July.

............ Xb »*;’ • ti-M. ,$

4 ■ .Ne
774.300

2.203440 100,000
6,(4)0,000 8,600,(4*1
3 660,000 3,84*1.4144) ||
I 006,000 «0,01*1
1.840,000 l.tVi 0t0

il Si; I llil:

Northern 4Town Flank ___
Sera Neotla ................................
Ottawa
Protlnelsl Hank of Canada .

H«»fei...................................
Standard ............ ........
Sterling................................
Toronto...............................

Traders .... ................
Vitlon Hank of Canada 
bulled Km pire Hank

XI) 2M| 427 4.84
113 3.’ 

1.43 
36 00 
501*)

January, Jol?.
Jan., April, July, October 
'larch, Jane, Sept , Dec. 
Jan . April, July, October 
March, Juno, Sept., |>ec.

mi mi
..XI) -2121 n*2

5 41

4 63

•••* XD J4S| III
6 *.7
4 ...

4 'o 4 364.800 2.200.04*»
4,000,000 2,400,4«0

88!» 121..................
331,8 V) ............

66 88 Jen. 
60,06

. April, July,
•b. June, Sept . bee.

October4 MercVaneewvet
Mim *i.i.i**oi-s si-n ae 
Asheelne I nm 
do Prêt

eke Ash 
do

«
........ *,128.00)' 8,12ft, ni*)

7 «,876.000 1,675 00“
4.600,0*0 I ‘.*.860.000

2/W.460 ........ ..
t.oroov t.ono.noo ..............

•M*
836.004* 618,000

2.700,000 2.700.000 
0,000 600 1.10,006,600

Hell Tele
Mleck

M» [an . April, July! October 
•an., April, July, October

141 ltd#
«Com.

Prêt
7

H C Peckers Aw..

m ,.rij
......  « gi !•••• M»t|

51 f :
40 S0|

• • 2 : i jo*

7

4

636 000 .. CumnletlTs.
do

March. June. Sept , bee. 
April, 4>etober.

do
Vanedlen Pacific ___

4 II 7 ♦ I iv
« *nsd« Car Com.................

do pfd ...................
< aradlan Uenerat Fleetr|c

8.4*11,000
3jmO,4MNl

5.000 nr* I 
3,100 l**i

>•8.018' l#AM>.0-(*
13.34* ,i*r. 11.10,),<r0
ft,4M),88c 2. M0.
1,000,00** | 9*n n>4), . 
1.733,800 |,7j».08n! .

■ass ,«ss
3.f*W.(*io 3,000,080

W5ft fSm
8.0(« 004* 5,008,4V*) ........

35,600,060 66606,606 ....

3 800.80* 3, mn.

iSS HSS ::::
fi.OOi/**1 ft.000.0041 ...
6,0 0,01*1 4,676.060 ...

2,000,80'
1.680,1**'

H25
U

43,4174»;

80.61 *1,001)
13.888,4M'I 
2,400,004*

*.«31.080 
P»,410,4V*
3,006 ono

17,000 06(1 
70».(M 
Mo.-oii 

I0.0»,IM 
t.000,4»

t 6o**,nofi 
fi/mo.
2,080.0»
5.308,80(1 
7/ll*i 4M)

?:£:£

9..V**.)**)
1.1 3 OU)

0 73 7
!*» . April, July, (Mow 
J*n . April, July, 4ict her

:1 '••nient Com.................
bo. PM

Cnn. Von. Itnhber Com .
do |»ref ....

Caned la it 4'.liter ter*
Crown Itrserre . . ................ .
Detroit Fierir|e I I fg* SB
iKsmlnton i:oel Pr< ferred . I|) 10*

bemlaion Tesuie Cn Com ... . Xb *n
do PM............................ „«,*

• »om. Iron A Steel pfd. 
dominion Sl.-el I'orpn.

7. . XI» 
. XII 4 38 4 Ian.. April, .Iniy, October 

Jan., April, July, October
(Ml.

'

« 0

February, August.

«an., April, Jely, October 
Jan.. April July, October

Cxi».............................. .........

8

7
la

7 DO 
II 79Xb ««) en,

XII 761 ni 

• • hi ’ n

fi .17 4bslutb Rape Her Tree.. , .
Itellfni TramwerVe 
llerane Kleetrle Hyi'«*m

Preferred

... Xb 5 1*1 
ft 41

4I -. OU* .. .............!*n « April, July. Oc to tier
• asirtB*. j-'r. «—w-

«an , April, July, October 
J*n., April, July, Octobei

ilo 4

6
llllnole Tree pf,|

ola Power 
Paper ( <»m

do PM .............
l ake ef the Woods Mill Co Com 

do do pr.i
Meeker 4'ooipanles Com

. XI» »j W « ft»
Kamlnlfilq 
l<een- utiile XI» 1741 101

iii) I», 
x„ '2

« 1*1 INI £*'• • May. August, Not* 
February. August 
Jan . April, July, Octolier 
Apr..Oet.(||n B’nusOel *u6) 
March June, Sept. bee.

, April, .IuIt, October

4 00 '
7
8

5

.308

1.84*1.880 .........
43.U7.1W*...............

«•.nwi.oon .........
18 865.8-«I ..............
6.466,0» .... ...

1fi.660.iv*) ..............
8 44*1.1*61 .........
3.000.64*1 ..............

17.04*1
7WI
W.

10.800,84*1

7> 0.801, ....
8 04*1(6*1 __
1. ngn 84*1 
2,14*1,008
•/wo eno ... 
2.130,(1*. ...
1.076.04*1 ........». ta» nm»

T> ***•.«*• VV8W1
e.-MIOU. 6,660,001) ....

M.00n,08c ....

8 71

6 ftft
do Pfd .. .. Xb Jan73XIsi lean Light A Pi*

Mma Mi Peel A N M.M. Com .
Pld ..........

Montreal Cottoa Co.

Montreal l ight. III. A Pwr Co . . 
Montreal Steel XV 

de

3 .11 4
. -fi

132 1.11

U5 176 

136 13*.
... llll

Jnn . April. July. October 
Jan . April. .Inly, October 
M*y, Notemher 
April. October 
April, October.
Mareb, June. Sept. bee.

Fsb . May. August, Not. 
January, July.
Jan.. April, July, OoUrher 
Peb.. Mai. August. Not. 
•Ian., April, July, October

March. June,Sept., bee.

4 • 6PI I ib .10•I"

ft »l f

4 37r’W;;.:
Monlten. Street liailway 
Montreal Telegraph

72171 4 84) 16St
6Northern 'Milo track Cn.

N Sc.ftla Steel A Coal Co I
do

Ogilrle Fh.nr M

W'/ro
8Com

Pfd
Ills Com

Pfd. ... . 

1.14. Com.....................

*7 sfii" 

1« 12*4

2
« 4

t

T
>sn , April. July. October 
March, September 
March, June,Sept., bee

RfrEMSS:
Marri», .lune, Sept, bee. 

Jan , April. July. October 

.. Jan . April, July, October

l .
in S
«•» ... 6*jdo Piof

Onelmc Ity | A P.
Rlchellea A 0«p. Nat Co..
Hlo do .lanl-ro
Shawlnigiian Motor A Power Co ... .L:- J”;

Hu. r.uloTI At-Toledo

Noy.
Not.

6•U 88
5 46 6 .4*8

84*.1 «2
S Tn

4
4

H» A I *l.i 
Tomnp. wireel Mil 
To City Pf.|
Tw)o (1i. HaM » Traweil <'o.
38 e«t Infil l t h. tnc 
M ‘H'U .r Hotel
Winni»mg Rleelric Railway c«
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'•ay

10 *tt*68li
"0" 12 l*®,tvs*

8 '<®.(W* 
2 6»*

Xb 1-4 121 

XI» III 107,

U.E5
'*11 

3 »**>•
S*. l«*l )►- |gi

V«* Utt*

5 «4
Jan.. April. Jglvi ocinber 
Jan . April. July. October
Feb , Hay Aligns!, Not 

April. July. (Molar 
.... May. Noyemlw.
... Jaa.. April, July
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Reference Directory :
Legal Firms, Brokers. Agents, Etc.

T. Litash-Caho 
a. CH

N K C.
iaak-Cahuraim.
Ü. M McDovoall.

VtCTuR K. M1TCIIFI.L, K.c.
J. W. Weldon.

J J. ('KliKI MAN, Bell Telephone Main 771
McGIBBON, CASGRAIN, MITCHELL & WELDON

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN
Solicitors ,t Barristers-at-Law

r- W. EVANS
c. 1. O. JOHNSON

Evans & Johnson
FIRE INSURANCE

Cahlr Address ,
Mon i «.I dm, 11 Month f a i. CANADIAN HU BUILDING. 

MONTREAL CANADA

Agents — BrokersF• S. Maclennan, k.c.
Advocate, Barrister « Solicitor 

New York Lite Building » MONTREAL
Cahi n At DBMS, ■•Pawmac” Month rat..

26 ST. SACRAMENT STREET, 

MONTREAL
A.n.C. Conn

general agents

elTersitlFLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 137 St. James St., Montreal 

A'U°"®XC' H. S. WILLIAMS
GEORGE DURNFORD, Ltd..--------------

Auditors and Accountants 1 
,M* “• '•««. lift SelMlef. lit St. Jonc, Street, HOtentM.

o durnfordc.a., fc a c. •

WILFRID BOVEY

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montres I

F«A»«s Atcl.wn*A», K ,
Cnl.l. Aadrr.. : Sottaii, M..»Tm"i •• ' A'L*“ *

ARTHUR I. ENGLAND. Accl

Hon. Sir Al.undre Lacoste, K.c.

Kavanagh, Lajoie & Lacoste
ADVOCATES, solicitors. Etc 

Provincial hank Building ,
H. 1 Unvnnagh, K.C.
H. Oerin i.ajUe, K.C.

7 Piece d'Ar

j.Krii5s:ai;
mee.

ATWATER, DUC LOS & BOND
ADVOCATES

Ouardiin Building, 166 SI. Jimu Street, Montreal.
A. XV. ATWATER, K.C.
___ XV. !.. BOND

KDWIN HANSON
WILLIAM HANSON

Hanson BrothersC. A. DUCLOS, K.C. 
J E Cot'LlV

London dr Lancashire Life Bldg. 
MONTREAL

Investment Brokers
.nfsr,r.,'B^r,;nR;l^oend I"au— -«•

Tm'iT.r.lr.r.: Sal00— 
Member* Montreal stork

flcCorihy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc. 
homt urr nmuxne.
VKTOtIA sum, TORONTO

loam Hoorn,. K c. F w Haocoo«t,K.C. 
Lbiohto* McCarthy, k.c.

Bbitton On: KB

H. S. Obi kb K.C. 
1,1 McCabthv, K.C.

J• P* H. McCarthy.
CounRrl Wallack Nbsbit, K.C

Ksekange#
CAWI.K ADDRi sS; HWsON, MOXTR I'AT.

EDWIN P. PEARSON
nopthern
ASSURANCE CO.

orncaa :

R. Wilson-Smith Si Co.
STOCK BROKERS 

Guardian Building 
160 St. James Street, - Montreal

Adelaide Si. Cut, Toronto

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS

G. A. STIMSON 81 Co •«•“■dsi.n
—--------------- Toronto.
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STOCK AND BOND LIST, Continued
Closing' |s-oef 

yu..i»i."us J«-
Oats (Aii

»t When Interest 
ding due.

I>ete of 
Maturity.

Where InterestBONUS.
REMARKS

A,k 4, Bl-I-----
He|| Telephone Co............
Can Car A Kdy...............

Can. Converters...................
Can. Con. Rubber Co....

Can. Colored Colton Co...
Can. Omrnt Co...............
Ikmiiniuo Coal (!o............

Dorn. Iron A Steel Co»..
I turn. I « 1 Srr«. “A”....

5 $3,363.00(1 |m Oct. let A pi
6 3,590,000 I et J un * 1 Ht live.

41*0,00J let June 1st lH*c* 
2,511,300 let A pi. 1st Oct

6 2,000,000 2nd A pi. 2nd Oct
6J 5,000,000 let Apl.
0 6,175,000 let May 1st Nor.

6 7,674.000 1st Jaa. let Julr.
6 758,500 1 March 1 Sept.

6 1,162.000

6 1,000,000

450,000
6 8,311.661 let Feb. let Aug.

600.000 l-t Jan. let Julr 
750,000 let March 1 Sept.

6 1,000,000 1st June 1st Dec.

6 1,036,000 2 Jan. 2 July.

Hit.of Montreal, Mil.. April 1st. 1925 
.... Dec. I et, 1939

.... Dec. let, 1926 
<« Oct. let, 1946

April 2nd, 1912 
Oct. 2let, 1929 
April let, 1940

Bk. of Montreal, Mil.. July let, 1929 
Royal Tru-t Co., Mil. March let, 1925

Red.at 110aft. Nor.’IO 
or in pt. aft. Nov.’II

Redeemable at 110 
after Oct. let, 1911.

Redeemable at 110. 
Redeemable at 105 and 
Int after May let, 1910

Redeemable at 110 and 
Interest.

Redeemable at par 
after 6 years. 

Redeemable at 106 and 
rfflt.

52 Broadway, N. Y... Feb. let, 1952 Redeemable at 105
Bk. of Montreal, Mtl. Jan. let, 1916
Royal Trust, MU.... Sept, lut, 1916 Redeemable at 110

Merchants Rank of 
Canada, Montreal.. June 1st, 1923 

Bk. of Montreal, Mil.. Jan. 2nd, 1920

6
G

f
let Oct

Inte"D"....
Havana Kkctric Railway
Halifax Trent...........................
Keewaun Mill Co....................

Lake of the Wuo-la Mill Co 111

Laurentide Papa. Co........ .,

I
6

Mexican Klectric L. Co.. 864 
Met. L’t A Power Co.... h5 
Montreal L. A How. Co.. I00| gyj

Montreal Street Ity. Co... 101 100 
Og Irie Mi ling to...........

P nmans ..................

Pri<e Bros.........................
(Jnel>ec Ry. L. A P. Co..
two Janeiro.

Hao Paulo...........................
Toronto A York ltd I........

Winnipeg Klectric...........
West Intis Klectric.........

6,000,000 let Jan. let JuIv. 
12,000.000 let Feb. let Aug. 
6,476,OoO lei Jan. let July.

1,500,000 let May let Nov. 
6 1,000,000 let June 1st Dec.

2,000,000 let Msy 1st Nov

1.000,000 1st June let Dec. 
4,945,000 1-t June letDeo. 

23,284,000 I Jan. 1 July.

" July 1st, 19.35
Feb. let, 1933 

« Jan. let, 1932

May let, 1922 
Bk. of Montreal, Mtl. July let, 1932

Bk. of M., Mtl. A Ln. vov.lat, 1926

..................................... June let, 1925

....................................  June 1st, 1929
Jan. let, 19J5

Redeemable at 106 aut 
Int. after 1912.

Redeemable at 105 and
Interest.

R d.st 110aft. Nov. 1 
1911

C. B. of C. Ixmdon 
Nat. Trust Co..'for. June 1st, 1929 

B. of M., Tor. AN. Y Feb. 1st, 1919 
Bk. of Montreal, Mtl. Jan. 1st, 1921 

Ian. let, 1973

6,000,000 1 June 1 Dec. 
1.620,000 I July 1 Jan. 

1 l.OOu.OOO let Apl.
I 3.000,000 ï Ja ..

1st Oct. 
2 July 

600.000 1st Jan. let Jnlv
.. 104 
.. 9d

do
1929

5

6
5
6

6
6

5
5

MONTREAL PARK & ISLAND 

RAILWAY C0MPANY=—
Cimnmi Ammmii

Ïn5umn(rtnmp.in[!
Krn^crii

STATEMENT JANUAWY 1*1 61 O

CAPITAL

$1.500.000
____ WVI roa ALL OTHER LIABILITIES

8.222.018

LACHINR—From Post Office, L‘0 ,nin. service; 5.40 a.m. to 
midnight From l.achine. - 20 min service; 5.10 
midnight.

to 1245

NET SURPLUSSAULT-AU RECOLLF.T A ST. VINCENT UK PAUL. - 20 
min. service; St Denis Street, from 5.00 e.m., and from St. Vin
cent from 5 30 a m . 30 min. service from 9.30 a m to 4 00 p m. 
20 mm service. 4 (10 p m to M 30 p m ; 30 min. service. 8 30 p m. 
to II 30 p. m Last car from St. Vincent de Paul at 12 00 
from Sault su* Recolle! at 1 00 a m . from St. Denis Street at 12 40 
midnight.

6.440.2 1 I
ASSETS

AOEIMTS WANTED * 
Apply i t Til OS- C. MOOHK, Sept, of Agencies 

16 Wp||is|loB Street, Fast, Toroale, Oalarie

MOUN FAIN. — From Mount Royal Avenue, 20 min service; 
5 40 a m. to II 40 p m. Erom Victoria Avenue, Westmount, 20 
mia. service; 5.00 am. to 11.50 p m

AGENTS WANTED

Protector Underwriters
CARTIFRVILLF..—40 min. direct service from Mount Royal 

and Perk Avenue Station, 5-40 a m. to 11 40 p m. From Cartier- 
ville, 5 40 e m to 11.40 p m.; 40 min. from Victoria Avenue, 
with change at Saowdon from 5 50 am to II 50 pm.

•wS/ect t0 chmmgm without notlee.

OF HARTFORD
AaauTa. Jam. 1er 1910, $9,941,424.23

FIRE INSURANCE ONLY
Canadian Department. Montreal

J W. TATLEY, Mamaosb

: :
 :: : -
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The Standard Loan Co.
22$ .^v.un,p2iûwrir™-M.",' *• 'eru—™u"

lUflH iWtl
Mil bull

1 — Royal Trust Co.
ST. JAMES ST.. MONTREAL.CAPITAL PULLT PAID . I.^CM

deserve fund■ • •2.WIDMII
SI.Ni.9N

nam or oeerroeii
M" LORD STRATHCONa « MOUNT ROYAL

president.
Sir EDWARD CLOUS TON. Ben, 

VICE-PRESIDENT.

rrnid.nl: I. A. K.Maaaaaa,
: w. S. Dm men, Totnn to, K. M. MncLn*.Vke-President»

■nod OUI... c. Adolnld. n.7v,7L. U.M., TOOONTO
Q.C.M.U

»m H uour... iiu. C. K. doncii 
£ w >-« -~

W.Lt m- C.%;-&Sï5ïP i c t o
United Empire Bank of Canada. DATIDl4£a ■ DITS

sues
H«d Office, corner Yonge and Front Sts., Toronto

Coattmiivc Invest 
proposition in this 

P«r, Allotments
UEOIOE P. EEID.

H. ROBERTSON, Manag.r 
tnj. „ safety deposit vaults ,
109 St. James St., MontrealGaaeral Manager

Scottish Union and National National Trust Co., Limited.Insuranoe Co. of Edinburgh, Scotland
ï.ieAii.à.d ne. CAPITAL PAID UP 

RESERVE - - 11.000,000 
660,000

1 W-N. M.I.O.
Anthemed to .orrpt and .unit, Tru.u 

tlon and to act in ol the f.llowl 
Truueu, E..cuter

Capital, ,
Total Aaaeta, .
Dopo.lt,,| with Doelaloa Oov'l. 
la vo.t.d A.aeta la Caeada.

NORTH AMERICAN DEPT., HARTFORD,
JAM HS H BKKW8TKK U

mbdiTiVd n aoM4"' *««*•■
All**.I,..» p iiLL*M

. $*0,000,000 
«4 *6040* 

270,000 
8,001,ONI

CONN., U.S.A.

ry desert p>
«9 capacities :

Adimn, Mralor Aitign.., Liquid tier. Oui Alun 
Mantraal Board of Director. ,

R*0 • M»f- ' • tadian Bank of CommerceH. B Walbbi
H. UtiiiasD

a Montresl 
• * Toronto

Winnipeg
M^U”,l,OWîee en" Depe.lt Vault..

A. O. loss • ■ . Meander,
1 Organized 1850

; jfsi
j - U1 !7 'T—-

t U■y~"w,K
M ISSUES GUARANTttP CONTRACTS

JOHN PJWJNN. M.D

PWAMfl CON9UTTT1
TLABêüCe H KELSEY 

WïLUAMK fORTE* 

tl>WA*D TOWNSEND

m
7

i

U|ontmil tiirugt (iïontpamj* ®sod wVetfcor eipencMcd in life 
In,u ranee or not, may male direct coo- 

—I»1». I« « limned ter-

EBEF2^-5-1 HoaoPWco, No. 277 Broadway, N.Ç?
Thî edmir,|5'ration of esiaies is a busmen 

In conducting it properly, experience, 
ludgment integrity and financial strength 
are lust as essential as they are in any o.her 
business Many estates, buili up by a life- 

Practical ,lme °f effon «nd skill, have diminished 
greatly in value through incapable admi- 
mslration This institution makes admims- 
(ration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of ns efficiency, faith 
fulness and impartiality

The—Zi T£S“*>,
■srAeiianen in i«ea

A

View
HEAD OFFICE VATEBLOO, ONT
POLICIPtT?aAL.tîSCTS — DEC 1 IW- «"WIN
POLICIES IN POKE IN WESTERN

:

ONTARIO OVER JM*
SNIDER, Prettiest 

PtAWR HAIOIfT, 
Maaager

OEOROE OIEREU VkePrasMaat 
T, L ARMSTRONG.

lasaectnr.

142 Hotre E>ame Street, LU.

i

.

I

l
l

I

1 i

The Trust and Loan Co.
OF CANADA

INOORPORA TED BY ROYAL CHARTER,

Capital Sakacrlkrd. ...
P°wer to lacraaaa la

Pald-ap Capital.......................................
■••erve Faad.
Spacial Raaarvn Faad

26St. James Street, Montreal

a.d /a«a 
•12,100,000 
i4.eoo.ooo
2,31 T,000 
1,280,238 

267,600
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THE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

$10,000,000
6,000,000

0F CANADA
MONTREALHEAD OFFICE,

S4,M9,2tiRcacnrc r*< h4

Pm ! Sib H. Mobiaot Allah: Fir#-Prti. Johatbah Hone».*, E*.
Ihr filers t

saü u,m, too
Paid-up Capital
Meat T--É^-A. Allah* "tJi.H L^“ÏV s£S£ST

1. F Hiidu, tienerol Mamagor
T. 1. MUIBTT, Suptunttfrdtei of Br one kts and (.'*»<//mfoctor

W.*J. Fifüca!^W. J. O

BRANCHES AND AOENCIES

M K AD OFPIOCt TOFONTO

>0410 OF DIRNCTOBB : ALLOW*V W. A. MllDRUMII. 1. Mapmimo1 *•
fnimi

BO*, oeo a. cos
Vorr * <?Î5Wa.aa,.
I W HLAtELLS. 1LS'TSL^fPjOME.

Branches In every Province °,„Ca"ada|SS£U 
and In the United States and Enfland|^“lllt

Mn.lr.Bl Off Ici H. B. Welker, MAAAf.r

Oetarle■ON. W. C. KDWAEOE
«-> «C..LL.I». «„« S C.LL.D.

WE. fttMABTK*. Itiq. 
to,RET BT11ABT, Esq.

O. T OALT, IUq
ALEXANDER LAIRD U~«l liAHA«Jf 

A. H IRELAND E.HrtHt«HWtl .1 EniKR«

Mo.tr.Al I IIaaA UEIwi 8L J
IE1 »». UAIh.liH.SUMt AAAI 

OAllwrl.. SUM! Hm 
Lewrene* Boulevard 
lAwrenee Boulevard 

HhawvtUe 
Sherbrooke 
8to. Agnehe 
SI. Jerewe 
81. Jokes 
SI. J évité

Lvadharet
Mark dale
Mealord
midway
BUebei.
Mulrklrk
Napeeee
Oakville
OrtlUa

Aotoa
Alvlestea JVo Si•' 1SWI81

“ 1886 St.
Beeaharoote

LseSlus 
Quebec 

•* 81. Seaveei 
Rigaad

Brandon
Carborry

Eaq . LL D. Belleville
Sprite
Both well

Okatkam
Chau worth

Owen Nonnd

Preeeott
Freeton
Boefrev
SWSUord
St. Racoee
St «ft*

Oak Lak10
la PrairiePartage

BaaeellFinoli
Fort Will lew Sourie 

Sidney
Winnipeg

Meagr*gor
Morris
Mapieka

<Ka*laa*i ONIce i 1 Lombard Htraat. AC. 
fl V F. Tone, Msnss«r

Lostea Unit
St.
Is Alberta
Thee» «Frill*
Tilbury
Toronto

York AéEBcr i !• Ksetianes Ptao,

’■.ia-.i—
Lethbridge 
Meenville 
Medicine Mat 
Mew Nerway 
Oketoke 
Olds
Mod Door 
Bedgowtek
Stettler

Asms 
Botha

. m. Brooks•• ‘Hr ™J" Farkdalo < arstalre 
Walksrton < aetor

No- Gore Bay

Hamilton 
iHsnowar 
| Hasp* 1er 
llagereoU
■ KiBoardteo Watford

West Lera#
Day aland
Kdgerton
Admoatoa

14 Namayo Av.
W set port 
WheatleyThis Bank transects every description of Banking i^^o...

end S o°: K£ £2£: pH— 
Î2 ém n,,oült, or receive for collation Bill, on I— 
my place where there is s Bank or Banker.

Williams town y<ison
Foa Coulee 
Islay 
Klllaai
Utevesbe
Leduc

Treebu
Windsor
Tarker

Veg reville 
Viking (Mel*bent 
Walawrtgkt 
Wetaeklwla

Maple Creek
Melville
Os bow
Haebatooa
Unity
Whlteweod 

St. Jehn/S S
In United Ststee-»*» Tort Agency, W Well Street 

Ban herd Ir CrOBI Srltaln-Tbs London Joint Stock Bant,

Antler
Areeie British Columnist

Hew Weet minsterVbllltwaeb
Klko

nff Victoria

The Molsons Bank
lb

K le bey Sidney
Hollfktx, MB.

leoeeeernted by âel el PerlUmeei. I BBS.
.Limited

CnwNel raid Up 

Sanervo feed
Montreal I

The Bank of Ottawaîr
4,40#, i D. 0. MAC Alt OW

BOARD OF DlRWCTOBAa
M. Reiss, Vlee-Pveeidet i 

1. F. CLBeeenP. 
one *. Dbouuord.

MeLoen Macronneon 
W. M. Ramaav.
M. MaRRueo Moloo

We.

CeaaY Omooh 
Ivuov. General ManagerJhl

Established 1074|. M. C* manual.
A eat. Iwepe< torR. w Warn

Ass* InspectorW. B. Dbapbr.
nt leepeetoi.B. A. Eaneine. A

Head Office iBRANCHER:
EWTAtIO— Cwii. SETA El# — O..I MMC-C»*' 

Ilmn* «I.NW «■ LA.L
■wilk. Hall,. LacEImLom,Dell.,

fmaw. ONTARIOMV
Mshme, <*> OTTAWA

ft. Themes — 
Wrel Rnd Rr. 
Bast Red Rr

ranch Temut»—

hi. lûmes Street 
A t. C* hr rtu • St 
Market A Bar-

sir JEF I CHIA NS - -NHNN .7,«.DM0
Weal
WNML
Wool store
turich

Prank font

“Hr. W~
Fisk gale 

Weotmnstr \v Iroquois. 
Maoris» A* Ktitgevllle. 
MAllTUBA BlrkteeWtetlVÎ- UmteouMlU.

Portage Av. London.
Main St Lnokno» 

OMTASit' Moafofi.
Alvtnston 
Ambevnthor».

Que be* 
Richmond

Te mte

Extensive facilities forHolfcrval 
At Coenlrv

qeeiM ,T*
Art hebsaks
Bedford 
Cittcoutlm^

guowlteu 
Prase rvlllr

Flame Manor COLLECTIONS?•t. Oers.
Ate Th*rss* 8» 

«leluvine 
elite v.nemvttie. 

Wstwlnc

Morris burg.
Norwich.

Owes 8-mud. 
Ron trthui. 
ltd tome.

1BEmm in Canada and the United Stales
AMBNTS «N AL'- TNB PRINCIPAL CIT1BS OF TOE WORLD.

Purr's bavk Limited. New VotR Ag*ot-Loudon. Hi '*A*d, hgenle. 
MoriMMÉb* Matronal Rank. \General ManagerGEO. BURN,PtlVNswMk» iH.ii han. rt .a. .,..,

i.
Street. Guardian BulUlmg.Menbroel.

!\p.nuk.4 kr *. wiw...a«Nk. .t i*o s«. J—«


