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We are favoured by a report of the
directors of Lloyd's Bank, which
British Bank. w5 held at Birmingham in January
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A Census of the British Empire
Oensus of for year 1001, was recently laid A Great
British Empire. before the Lccal Government
Board, the salient features of

-~ which arc given in leading London journals.
The Census shows that on or about April 1, n
1901, the area of the Empire was 11,008,378 square
' miles, and the population 308,401,704. These ag-
gregates form a striking contrast to the figures for
the United Kingdom, which are included in them,
the area of the latter being 121,089 square miles,
and its population 41,458,721
which the tables appended to the main report have
been derived range, it is stated, from a ten-page

|

The reports from |

pamphlet concerning the 2253 inhabitants of the 3

Falkland Islands to an elaborate review extending

to mere than 6o volumes dealing with the manifcld |
races of our Ind'an Empire, the population of which

approaches 205 million persons, speaking no fewcr
than 147 distinct vernacular languages. At the
time of the census of 1861 the Empire comprised,
in round numbers, 8% millions of square miles; in
the next two decennial periods no important terri-
torial addition took place, but between 1881 and
1891 the extensions in the East Indies and in our
Indian Dependency and the great annexations of
territory in Africa added about two millions of
square miles. Since 1891 further expansions have
ocurred, principally in Africa and in Asia, raising
the grand total as nearly as can be ascertained to
11,008 378 square miles, comprising more than one-
fifth of the land surface of the globe. In 1861 the
mﬂm.nn of the Empire, inclusive of the Indian
atory Stat s, was, as far as can be ascertained,
about ><) millions; ih 1871 it had risen to nearly
283 nillions; in 1881 to nearly 310 millions; in
1891, lirgely through acquisitions of territory, to
more than 381 millions; and in 1901 to nearly 400
million . Broadly speaking, says the report the
398 mi!/'ons within the Empire may be divid d into
two clies:  “Whites,” numbering, approximately,
millions, or 136 per cent. of the total, and
lourd” populaticn, numbering about 344 wil-
Of the 344 m'llions of coloured population
;.‘u% millions were either natives of India or
descendants of Indian emigrants,
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last.

The pa‘d-up capital is given as $17.758,000, and
rescrve fund $13,000000. The advances to cus-
tomers are stated at $150,074,000, and the total
as‘e's $340,380000. The net profit for the year
was $3,541,800, out of which an interim dividend
at rate of 17% pc was pa'd for half-year to 3oth
June last, and a dividend for second half-year at
the rate of 183 p.c. has since been paid

This bank has acquired, by purchase or amalga
mation, 42 banks, a number of them of high stand-
ing, as Barnett, Heares & Co, Bosanquet, Salt &
Co., Cunliffes, Brooks & Co, which stood high
in the world of British banking.

B
The policy-holders of one of the
Inviting largest life cfficcs in the United States
them Back. o are helicved to have abandoned
their policies cwing to the distrust
crrated by the Armstrong Committee's report, are
teing offered <p-cially favourable terms to induce
them to renew their policies.
VNS S,
The report of the London Fire
Brigade for 19035 gives 10 fires
as the daily average in the “Me-
trepolis”  They were the cause of 100 lives being
lost last year. The property inzured in London is
covered I)y msurance to amount q! $:,||§.2{17.350.
and the expenditure on the fire brigade amounts to
$1.575,000.

Fires in London.

- —

The Special Committee of the Trus-
Too Ambitious. tecs of the Mutual Life of New

York mads its report on 31st ult.
One paragraph reads: “The real purpose of the
company’s crganization, viz, to furnish to its mem-
bers absolutely safe insvrarce at the lowest passible
cost, scems to have given placs to this ambition sor
power and influence in ths busincss and financial
wor'd” This policy is not being pursued by the
present Trustees.
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FINANCIAL CONDITIONS AND PROSPECTS.

THE EXISTING SITUATION REVIEWED; FAVOURABLE
TRADE RETURNS, RAILWAY RECEIPTS LARGE, FORE-
IGN TRADE OF CANADA EXCEEDS ANY PRECEDENT,
COAL MINERS STRIKE A DISTURBING FEATURE,
RUSSIAN AND FRENCH LOAN ANTICIPATED, NEW
YORK STOCK EXCHANGE BUSINESS; RESULT OF
ALGERICAS CONFERENCE GRATIFYING, OUTLOOK
ON THE WHOLE VERY HOPEFUL

The prosperity prevailing  in mercantile  and
manufacturing circles is a financial factor of the
utmost importance.  Financial conditions cannot be
satisfactory unless the general trade of the country
15 active, unless produce and manufactures are mov-
ing forward on a considerable scale to a foreign mar-
ket, unless production is going on in mills and fac-
tories to keep the employes and machinery well em-
ployed, unless the income of the country is being
spent freely vet with a margin for contingent needs

The manipulation of money, however lively, 1s no
indication of financial soundness. There must be
a process of reproduction going on, commensurate
at least with consumption, and a mutually profitable
exchange of commoedities and of services, in order
to create satisfactory financial conditions

These main bases of financial prosperity are now
n existence

Very striking evidence of the activity of trade is
afforded by statement of the Canadian Pacific Ra'l-
way for the period from July 1, 1905, to February
28, 19006. In those 8§ months the net profits of the
railway were $14,060,376, which excerds the pro-
fits in the same 8 months, 1094-1905. by $4 700780,
showing an increase of 33 per cent. Further
evidence of trade activity is furnished by the fact
that the total foreign trade of Canada for vear end-
g 3ist Dec mher, 1008, wWas "p]ui,ulnn‘.\\ a huuu'
exceeding the highest on rec rd by $16.435 000, and
more |i_\' $30 250,000 than in previous year. Con
sider too that in January and February last, the de-
posits in the Canadian banks increased to the extent
of over 11 millions of dollers, and last vear they
were enlarged by ¢! IF'rom such
data the conclusion 1s mevitable that, the general

upon 60 millions

financ'a! e nditions in Canada are such as to justify
sangumine anticipations for the immediate future and
a continnarce of prosperity for a long period
Turning to cutside conditions there is a disturbing
element in the strike of coal miners. The best au-
thoritics, however, in the United States do not an-
ticipate that, if the strike becomes general, it will
continue for a l'ng period. The proprietors have
been accumulating enormous stocks and consumers
are being adviced, to refrain from storing an un-
necessary quantity now as the chances are that the
supply and prices will be quite normal before the
summer 15 over.

The settlement reported to have been arrived at

by the Algeciras Conference, if confirmed, i1l haye
a reassuring effect in monetary circles.

Russia is again spoken of as likely to nc d a loan
of a considerable amount. This, however, does not
harmon'ze with the facts that gold from R i:sia has
been recently received by the Bank of Englind, and
Bank of France, and same been shipped to New
York. It is, however, suggested that this go!d move.
ment is intended to pave the way for a lirge new
Russion loan. In view of this which would make a
cons'derable demand on the bank's resources caution
is advised as its position at end of March was not
strong as is evident from the following comparisons
with the same date 1904 and 1905 :

lhre}‘- 28, lnr«h 29, March 8,

CirenIation. . os vess vess £28,494.025 L'"'l ‘Nﬂ AGD  £2997 5:»!
P ihlie deposits 19254820 IN2TA0GL 15,400,504
Other dapnsita. ., | 43,810,549 4 10 419,994
Government seq urities .. 16 114822 1922580
Oiher secnrities eeesees 36,754,268 Y HISTERE |
Total reserve. oo .0 24402278 '0 Bl 1, l»l 2458 807
Com and ballion . ..oo.. 38,450,218 f“J,T.’M,'Jl i 11,058,852
Pioportion of rescrve to

Labilities ..oee. coee

45.12 pe 49§ p.c. 2}pe

The bank rate, however, was reduced vesterday
to 3'2 pc

The weekly report of the Bank of France to end
of Ma=ch, shows a heavy gain in gold of $4 235,000,
reflecting receipts from Russia.  Loans, however,
gained $17805,000. The weekly statement in de-
tail shows the following changes:

Frones

Treasury depositfoees coveee vesanevanns voesIne. 925,00
Genernl deposit8,aee cerenas Tve, 65125, 00
Gold on hand ees oo Ine 20,175,000
KRilver on hand .eoeee covnsensnioecnsnnes oo Inc !W"(\M
Rills discount ., odne 89 l'“u_"M
Advances .oooee Dec 11,275 000

The business on lln‘ \«\.\ \n rk Stock Fxchange
has been quite limited in comparison with Tust year,
but in 1003, at this season there was a very lively
bull movement going on which sent the business up
to large figures

In the first quarter 1905 and 1906, the sales of
listed stocks on the New York Stock Exchange were
as follows:

1606, jans
T RBRIY <o s 550 aens vasstss cav envess SRR AUD 17,918,750
Fohria ¥yioeene 1504099 22 U168
Muchooesss see00e 11413859 21508469
g -—
Tota) snles, cressseens DI B06648 1070 834

The decrease as compared with 1905 15 4 714,286

There s, however, a universal feeling that 1 more
active fime is approaching, though it may be delav-
«d and may not develcp as favourably as hoped
if the coal miners' strike becomes so serious as Y
interfere with business,

A strike in the anthracite mines would have o mis
chievous effict by diverting money  from the
ordinary channels of retail trade, as buy g and
storing coal would be conducted on a v large
scale by houscholders.

Although cerious enough this would nct be the
worst effcct of a strike, if it extended to e soft
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45 bituminous coal is essential to manu-
facturing and other trade activities. A s}.mrtcn'cd
supply ©f bituminous coal wquld be espccmlly in-
jurious ! the iron and steel industries, indeed, all

coal mincs

enterpri=¢
tarbed by
miners, however, are showing better sense than they
did in th last great strike as, on 3oth March last,
they voted 1n favour of the men in the Robbins
mn;«. beng allowed to make contracts on the basis
of the p prietor’s offer of the wages of 1903, n-
dead of demanding that no mines be allowed to be
gprratd unless all gther mines in the bituminous

district nceded the same terms. Prominence 15
given to this question for it is the pivot on which
the trad - situation will turn and the financial situa-
tion be materially influenced.

The ¢ consigned from St. Petersburg, via Ber-
lin. to Now York is reported to be American coin
which w1« being shipped to the United States by
the Berl'n bankers of the Russian Government.

The tran-action is one of little moment, beyond in-
<tate of foreign exchange, which may
a profit to have been made by sending
gold to this side. )

None < f the European banks changed their rates
last week and discounts were easier all round. A
French loan of $160000,000 is anticipated and the
Russian is said to be projected for $250,000.000.

This loan is a revival of the proposal made last
Ociober, which had to be abandoned owing to re-

dicating th
have enabled

ne

volutionary  disturbances.  Its effect may be said
to hav been discounted as it has been known since
the loan was withdrawn that its retirement was only
emporary, and it would be again introduced when
the internal situation in Russia was less alarming.

T.king then a general comprehensive view of
the financial situation, there is very little to excit
anxicty, but very much to strengthen confidence and
develop and justify sanguine anticipations of more
«ctive conditions being close at hand.

-

THE ROYAL COMMISSION ON INSURANCE.

The Commission on insurance has sus
pended its sittings until th> 17th inst, this being 1ts
cation,

Th reason assigned for postponing the proce d-
ings i, to afford the companies time to send in re
plies 1 the voluminous questions put to them re-
Jmost every phase of their business as con-
ducted during the past 15 years, or since they were
establi hed,

It i+ just possible that scme of the smaller com
panic
inst

Roval

second

spacting

ay complete their statements by the 17th
¢ even they will be unable to du so without
puttine an amount of extra work upon their staff
which will interfere with the routine work of the
offic»

As [ ¢ the larger companies it is simply a physica!
impo-- ility for them to draft answers to such a

of a manufacturing nature would be dis- |
1 general strike of coal miners. The |

mass of questions within a reasonable period and
getting partial information is of doubtful value.
Indeed a complete, ditailed reply to each enquiry
in the schedule, for fifteen years, would take more
weeks than they have been given days: The work
would require the engagement of a special addition
to the staff as the current, daily work of a life in-
surance office could not be carried on while some of
the officers were engaged in overhauling the books,
records, accounts, letters and vouchers that must be
carefully examined in answering many of the ques-
tions, to say nothing of interviews with managers,
agents, and others having a knowledge of some
matters respecting which information 1s asked.

It is noticeable in the schedule of questions that
no date is given on, or before which answers must
be sent, nor would it be within the competence of
the Royal Commission to fix such a date and en-
force its observance. Witnesses under examination
are required to answer promptly, but a precedent
would be hard to find for any compulsion having
been brought to bear on those inteiested in an en-
quiry to enforce their furnishing a voluminous mass
of information within any specified period.

The Royal Commission will have no reason for
disappointment if they find very scanty material
for their counsel’s use ready when they resume work
on Easter Tuesday.

During their vacation they would do well to con-
fer privately with the counsel engaged by the Gov-
ernments and the companies in order to arrange for
One
<ided or very partial representations have been made
respecting some transactions which when published
in that crude form reflect discredit upon certain
To spread  such broadcast
through the daily papers, with, in a number of cases,
their prejudiced and unintelligent comments there-
on, is most unjust and is an abuse of the powers of
a Royal Commission.

Several new-papers of the better class are waking
up to the very grave wrong being inflicted by pub-
lishing partial statements calculated to create pre-
judice against an insurance company and postpon-
ing the explanation that would prevent injury being
done. .

A Toronto daily, for instance, following our lead
asks :

“Is it fair that evidence which on 1ts face is dam-
aging in the extreme should be allowed to rest in

more fairness being shown to the companies.

companies. reports

| the public mind for weeks until it becomes an es-

tablished conviction, without giving the companies
interested an opportunity to reply ?”

“The whole basis of life insurance is public con-
fidence and if these apparently damaging facts are
allowed to rest in the public mind and the com-
pan‘es not allowed to offer, promptly, a word of
d-fence, it seems to us that a very real injustice is
b ing done. We sce no valid reason why the com-
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panies should not be allowed to put in a defence at
the same sitting where the evidence which has as-
sumed all the apprarances of a prosecution is given,
for, whether intentional or not, the inquiry has taken
on the nature and appearance of a prosecution.
Companies that have reasonable and sound ex-
planations of facts which may, at first sight, appear
damaging should not be compelled to keep silence
and suffer from an unjust and unconsidered judg-
ment form=d by people who have betore them only
one-half the evidence.”

The above are sound words, they express the
views of all right-minded persons and are incom-
parably more worthy of the Press than the flippant
efforts at sensationalism which have been based on
some of the partial cvidence adduced before the
Royal Commission.

Our contention is the most reasonable, that, the
evidence given should not sent
mixed up with a descriptive reporter’s personal com-

be out 1n scraps,
ments of a sp'cy nature, but should be published
This 1s the

usual procedure in the case of Royal Commissions

along with the Commissions’ report

in England and 1s especially the desirable course
when to asrive at an intelligent, as well as just de-
cision it 1s essential that the whole evidence be care-
fully considered

that a British
actuary of h'gh reputation ought to be engaged to
advise the Commissioners and keep the examination
from

155ues

We must reiterate our conviction

wand ring into extraneous and irrelevant

The Government must realize that it 1s more
deeply concerned in this inquiry than was thought
before the investigation began. Upon the succes-
sive Governments of this Dominion rests the grave

responsibility for the defective legislation to which

THE CHRONICLE.
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Let light be shed upon a business so es« ntial 1o
the public well being but, let its rays be s lirected
that they will cover and reveal the whole tuation

with thoroughness, impartiality and com;/leteness,
and which will exhibit the true condition
so as to be readily comprehensible.

The thorough accomplishment of this v rk pe.
cessitates its being done und:r the dircction « { thege
in whose expert knowledge, ability and sound judg.
ment the public have entire confidence.

affairs

—— e
CANADIAN RAILWAYS,

CANADA IN FRONT RANK FOR EXTENT OF R\ILWAYS:
GROWTH OF CONSTRUCTION SINCE 183 M-
BER OF COMPANIES, PAID-UP CAPITAL, EARNINGS,
WORKING EXPENSES, PASSENGERS AND I'REIGHT
TRAFFIC, LIBFRAL SUBSIDIES BY THE CANADIAN
GOVERNMENT, OTHER OUTLAYS TO DEVELOP RAIL-
WAYS, GOVERNMENT LINES, NATIONAL TRANS.
CONTINENTAL, ELECTRIC RAILWAYS; POPULATION
OF PROVINCES AND LENGTH OF LOCAL RAILWAYS
COMPARED, SPLENDID EQUIPMENT OF THE DOMIN-
ION IN RAILWAYS AND ADVANTAGES OF RAILWAYS

TO CANADA IN DEVELOPING STEEL RAIL AND
OTHER INDUSTRIES,

In regard to transportation facilities Canada o
cupies probably the lead'ng position among:t the
nations. Certainly her chain of vast lakes of un-

{ paralled magnitude, her consols of uncqualled

length, and the River St. Lawrence which give drect
navigable water connection between the great North

west and the Atlantic ocean form together 1 water
way of magnificent capacity which outrivals the
course of any other navigable inland waters: In
re-pect to rallway accommodation Canada als
| stands in the front rank, not so mark-dly 15 10
her facilities for water transportation, but <till her

15 directly attributable any irregularities that may |

bhave cccursed in the adm'mistration of life insurance !

business in this country. The Government should
widen the personnel of the Royal Commission and
so add to its efficiency and claims upon public con-
fidence

To the cperations of the life insurance companies
the Canadian people owe an inestimable debt of
gratitude for services which have done a great work
in promoting that social independence which is a
proud feature in the economic conditions of this
country.

To obstruct the extension, to depress the develop-
ment of life insurance in this country would inflict
serious injury upon the people of Cunada.

We must repeat that it is a very serious, we are
tempted to say culpable, matter to take any action
that will tend to disparage or in any way injurious-
ly affect the cred't of strong financial institutions,
or minimize the great work, the beneficent werk
which life insurance companes are doing in the best
interests of the whole community.

railways in proportion to population and trid - com
pare very favourably with those of any othe: coun
try. The following table shows the progrssve
develcpment of railway construction in Canada
since the first rail was laid 7o years ago:

Miles in ' Miles in Miles in
Year, operation, Year ope ation. Year G ration
I1B83.0000 o soee oo Rl 2189 Iss7 121N
16 1865 2,240 I %91 2184

54 168 2.270 In2 | X8

06 I%69 2524 191 1562

159 1870 2617 Ixos 1270

5 205 1=72 2,99 197 16550

183 .00000 c0eee  BO6 1873 2832 1S i N7
1884 00000 000e. 764 1875 4 R0t 19 7.260
NS o0 o 0neee.  BIT Ix76 6218 J9on 17087
R8T coeseaseer L1404 ISR 6,26 19601 1=.140
[ P 1880 7194 14 a4l
1860..0000c0ee 2,065 1883 95677 190 w1

Of this mileage the Canadian Pacific Riilway
comprised 8.208 miles (5005 owned ana 320 leas-
ed), the Grand Trunk, 3.113 miles. the Interc | nial,
1.448, including the Windsor Branch. the ¢ anada
Atlantic,. 458 miles, and Canadian Northern 18%
miles,

The number of steam railways in oper:ton in
Canada at c'ose of June 1905, was 194, but /> con-
trol of the lines is vected in Q1 companies, « sclud-

ing the Government railways.
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The  ud-up capital of the rallways of Canada, The total cash subsidy paid to September 30,
Jure 1005, was $1,248,666,414, the gross earnings | 16¢5, was $55,007.441, the number of miles of rail-
of th ir amounted to $106 467,100 and the work- | way built up to 3oth June, 1905, for which assistance
ing ¢\ nses, $70.077,574, leaving the net earnings | had been given from the national revenue was 7 444
$20,4025 miles. Besides the railways thus subsidized the
The rumber of passengers carried was 25288723, | following are receiving cash subsidies of  fixed

and {roght 50,803,057 tons.
How liberal were the subsidies granted by the

Goverron nts of Canada to aid the construction of
railw.iv< 1s manifest from the following list, which
has nover before been published in any journal.
Few <ons are aware how broadcast the revenue
of Canida has been scattered in railway subsidies.
To th+ vreat majority of people the names and loca-
ticn of the larger number of the subsidized lines
will be strange.
LIST OF CASH SUBSIDIES PAID IN AID OF RAILWAY
CON=TRUCTION BY THE DOMINION GOVERNMENT.
Name of il way Subsidy. Name of Kuilway  Subsdy
$ $
Albert S anthern,,, oee A0 646 Middleton . ooae onses 47,799

Ala I Lake..., 146,490
Algora Contral ooeee 924976
Ba e Chalewg, oo, 620,000
Bay of Quinte... evii  BLIMH
Baavlinr 0% L i.eaoeee 6,400
Bel'sville and N, H,. 21,888
Brookiile Ceal,..... 20,736
Beavttortd and  Lake

Brie .ooociness saen S0000
Brockville und 8. Ste.

Maiie ..o oeenneenss 105,200
Rrace M nes, 51920
Buctonche . 101 w00
Canmd Atlantie, . 2223

“ (vt o 1LA25,289

“ Fastern Lo 350400
C.P. ! .. 25,000,000

SR U6

Cope Bretin coeeevoee 152,410
Car qiit.ee. sannss eee 224000
Cenirnt of N, B.o 142 410
Cornnal is 41,800
Colun bin. uu o RE_S00
Can Northern, 909 112
Chatinicomy L. 191 595
Cont 1 N. 8 . eeesrnee 160,000
Centnl Ontioeseseee KT7.200
Cand nl.ee . 29 850
Dom L ue oo 15360
"oy
D
E Rewelien ... PP 2
Elgie. Mevendingaess 3,400
Edie wod Huaron ... 96,000
Esquinalt nnd Nan,,, 750,000
Frevencum . oi.vees 30000
G.T. Googinn Bay.. 39 744
Grand Trnnk . vuevseses 500,600
Grew F st rn. .. 40 345
Grewt N rihern, ..ooe. B57 T-%
Gu lpi Jdn ., . . A6 000
Guelp i shore, ... ... H36Y9
Halix wnd 8. W, 477,264
Here 04 caseess 165200
Trond Jooand Oviawa.. 144 100
Inter: v omnl, (Q)eess 156 ROO
N, Bises 77,134
Invirn seiiae . . 3uR 545
Jogriosiiieve vaee 81600
King avd Pemblke,  4¥ 000
N pvee and W, 208312
LA iiion covennee 11200
Bak: v mndd Dot ... 475 851
Las e Tonneonnomgue,. 310,335
Lind and  Pony-
o ceess . IR5 1T
Lotiibre .., 96,000
Maw Weaes s secase 33,000

Mont. ard Sorel. ....00 200 008
Mont I Clinwiplain. .. 173 600
“ & Western, oo, 361,270
“ & Mackinongé, . 41250
“ & Otawa... o0
“ & Province,....
Montfat... ...
Ma sawippi,

Mitla o . 302,
Naknsp . 117 760
N.B & P.E L..ceoe 117440
€ Conleoiasienes 48000
New Glasgow . .oo.ooe 39540
N. Colonizatibn...... 146,170
N Pacific veeieeeness 1,320 000
N. & Cortral...., 235 200
Ont & Northern,.ooo 30720
Ont. & Quebwe, ...o0 196000
Orford Monntain. ... 120,070
OahA™R . oo vicriines 22400
Ottawn, N o & Win, .. 41008

“ & New York. ...
“ Arnprior & P S
Parry Scund L.
P ontine & Pacific ...

209 194

77 72

Phillysborg .oovvaee 23712
tontacd Renfrew, .. 11600

“ & Pacific, coooee 212,700
Pembiroke 8 ..., 1000
Pt Arthnr & Daluth.. 271210
Quebee Central, ..a0 R U2
Quebec Reidee Co 371352

Quelee & L. St Johin 1006713
Quebwe M ntmorenev. 96600

Shnswer & Okaregan 161,200
8 Norolk ...ovuveee  H4400
St Cutherines , . o000 34400
St Clair Tannel ..oo0 375,000
S Lawrence & Lo L., 217600
8, bamie ... Leiees 22.400
St Luwrence & Ad’ack 149,151
St My river, . ooa.. . 145004
St Steph naa . MRIR
Schombers .. M UAEY!
Temisconaln . 645 9%
I honenrd 'slands,. ... V0. 40
Tilsonhr g seassns 1T AN
Tologne Vallev ..., 14,016
Tornto. Gey & Bo.o 14656
United Conntien. o .o0s  1RNR]
Waterloo Junetion, 22,800
W estern Connties 500 100
W. Out Pacific, ...eve 6000

York & Carleton, ... 18,416

Tota) s eesvoes voe.$55,067,441

e e

amounts payable annually or semi-annually for
fixed periods of years:

Railway. Miies.  Amountof  Paid toJune
instnlment. 1905.
International, (Atlantic and 252 §93.0004 v arly +
N W. Railway Co)ueee for 20 yewrs, 2,985,600
Kingsten, Smuhs Falie, .. 56 $ 3,136 vearly
21 yeurs, Nil,

“Other lines have received loans ot money and
rails others grants of iron rails.

If to the subsidies be added the amount of these
other grants we arrive at a grand total of $50,043,-
270, as having been provided in cash by*the Gov-
ernment of Canada towards the construction of
railways.

This list, however, does not include the whole
Government expenditure on  the Canadian Pacific,
which, apart from the subsidy of $25.000,000 15
stated in the report of the Minister of Railways as
$37.785,310, the total Government cxpenditure on
the C. P. R. having been $62 785,310.

The amount expended by the Government on
capital account on Government Railways has been
$140070303. Of this total $77.473,557 15 charge-
able to the International, the total mileage of the
system being 1,320 miles,

THE NATIONAL TRANSCONTINENTAL RAILWAY

is receiving a large measure of public attention.
The line has two sections, the eastern from Monck-
ton to Winnipeg. and Western Winnipeg to the
Pacific. The eastern division is to be constructed
by the Government under four Commyssioners and
thereafter to be leased to and maintained and
cperated by the company who undertake to construct
at their own cost and to maintain and operate the
western division.

The lease of the eastern division is to be for 50
years, at a rental of 3 p.c. per annum on cost of con-
struction, the first 7 years to be free of rent, both
divisions are to be equipped by the company, the
first equipment to be of a value not less than $20,-
000,000, The Government guarantess payment of
the principal and interest of an issue of bonds to be
made by the company sufficient to produce a sum
equal to 75 pc. of its cost, but not to exceed $13,000
per mile in respect of the prairie section from Win-
nipeg to the eastern limit of the Rocky Mountains.

The ceveral expenditures to be made are to be
made from appropriations bv Parliament for the
purpose on the rec mmendation of the Minister of
Railways and Canals. Up to June, 1905, there had
heen $784,740 expended on the National Transcon-
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tinental Railway and heavy outlays are about to be
incurred by construction work.
ELECTRIC RAILWAYS.

1505, there were 703 miles of elec-

On 30th June
Canada. The paid-up

tric railways completed 1n
capital was $01.033,321 The earnings ag-
gregated $0,357127 ind net carnings $3,438.031.
Thc p:\“rng rs ("‘l'h("i weve _‘()_;4!]7 317

The extent of raillways in proportion 10 popula-

tion stands as follows:

gr(»\\

Provine s, Population. Miles of
Ratway.
Oulario. . covece cssssesens o 3977 pe. 36.%0 p.o
Quebwe covnieiiann 30 52 p.c. l: Y pe.
Nova Scotin cave e 9 63 o
New Brunswick.... 1.44 p.c.
P.E. Ldand ... .. 1.06 p.c
Manitoba . cov coe v 12.0b pe
N. W. lerntories ., 11 22 pe.
British Columbia coiivennvas oon .90 pe

The comparative density of px pulation and ex-
tent of area 1t is spread over 15 ustrated by above
comparisons. In a few years these figures will b
changed by the Northwest having a larger per cen-
tage of the whole population and a correspx nding-
ly higher per centage of railway accommodation

Another interesting feature of the railway situa-
tion is the work being done towards a railway to
give access to the Yukon

Considesing that the population of Canada to-
day 15 only 3,700,000, 1t 15 remarkably how splendid
ly equipped in this Dominion with railway accom
modation

Canada is fairly entitled to hold the palm for

the extension throughout every section ol the Domin-
jon of transportation facilitics
THE ADVANTAGES OF RAILWAYS TO CANADA

involved in the maintenance and

of railway!

Cons'd r what 1
operation from 20,000 to 30,000 mile
The number of families supporte d, the careers open-
s electricians, and vouths and
talents, the attrach
afforded for the re-

ed to young engineer
young men of busimess n pro-
vided for settlers, the facilities
ception and distnbution of g ods, the accommoda-
tion given to travellers of all classes, and the stimu-
lus which such an enormous length of rarlway will
give to the production n Canada of steel rails. In
this latter aspect the development ol railways n
Canada has in it “the promise and the potency” of
such industrial activities as will contrbute very ma-
the enrichment of the

terially to and

Dominion

progress

THE STATE LIFE INSURANCE COMPANY,

In 1005 the new insurance issued and revived
amounted to $30 200,507, an increase of $7,413,150.
The income was $2.720011 as $2,244.033
last year. The insurance in force was $74.440.388,
an incr ase of $14.201,504, and the admitted assets
$4.127048. a gain of $0069005; admitted surplus,

$605,317, an increase of $00,731

against

THE CHRONICLE.

THE CAUSES OF FIRE WASTE.
SEVERE INDICTMENT.

In the January issue of “Insurance Engincoring”
is a “Record of the year 1905" from a fire in-urance
standpo:int.

The chief causes of fires are declared to be 1-glect
and carelessness.  An article on “The Causes of the
Fire Waste” says:

With all the knowledge we have burned nto us
relative to the risks and causes of fire, what o we
do year in and out? We violate existing bhuilding
laws, we fail to improve bad building laws, e fail
to adopt proper building laws where none cxist;
we try to get along without proper public m¢ for
putting out fires and in many of the smaller places
the public protection (if there 1s any) amounts to
almost nothing; we fail to extend the fire linits in
growing cities and we fail to establish fir- luits
where there are none; we allow arson to go un-

punished : we neglect the common causes of fir uch

as accumulations of ashes and rubbish, defective
heating and lighting, the careless disposal of light-
ed cigars and matches, the storage and handling of
oils, etc

A conspicuous feature of the year's fire r

the long list of conflagrations in the smaller cities

rd 1s

and towns—a factor in the fire loss which cannot
be ignored in making provision against sw.ping
fires in future years, Wherever there is littl:
restriction on building construction sweeping fires
must be expected.

The largest single loss occurred in New Orleans
This fire destroyed a large freght

terminal consisting of warehouses, sheds and Lran

r no

on February.

elevators, as well as a number of dwellings, the total
loss amounting to about $3,500,000

There is no mystery about the heavy losses suffer-
ed by the smaller cities and towns. It 1s casy to
understand how fires sweep groups of buildings out
The buildings
and poorly constructed, fire alarm systems are ther

of existence in small places. low

lacking or are unreliable, and fire departments and
water supplies are most madequate.
The following are

TYPHICAL DEFECTS

that favour conflagrations:
Building Laws,

No fire limits,

No leglslation regarding fireproof buildings

Wooden roofs permitted

Height and unbroken floor area of commerciu build-
ings not restricted.

Hazard of vertical openings and unprotected w ndows

not recognized,

Narrow streeds permitted

Wooden awnings and superstructures permitted
Water Supply for Fire Purposes,

Menace of private ownership.

Lack of high pressure system

Inadeqnate water supply,

Pumping plant not in duplicate.
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Boi ¢ capacity too small,

puoopong station not fireproof.

[n: ke cribs of pumps not protected against dce,

po . arrangement of water mains—'"dead ends’ ete,

pot avoided

Su water mains,

| ow water pressure,

W pressure reduced by throttling main supply
pipes

La of fireboats in cities situated on water fronts
Public vo Departments,

Inflience of “politics” on general service and con-
sequen: lack of disgcipline,

La . of training school for new firemen.

In< Meient number of firemen

Insuficient number of fire companies.

1 of modern apparatus and equipment.
of modern fire alarm telegraph system

I

La & of provision for “bringing in" proper apparatis
to take place of that called out by second and third
plarms ¢
Handlino Erplosives.

11 of ordinance governing handling and storing
of exp osives within city limits,

la « of law prohibiting hazardous industries within
city 'mit
Flectri Hazards.

Lack of ordinance regarding safe electrical wiring

Overhead wires permitted in stree's

LIST OF FIRE COMPANIES THAT GAVE UP IN 100§

The “Snectator” gives the following list and de-
tails «f 14 fire insurance companies that withdrew

from bu<ness 1in 190§ :

Nave axn Locarion or
COMPANY, Methol of
Retirement

£200,000 Merged with
German,

Assets,
Srock CoMpaNige,
Blackhawk, Freeport T. seuviiannss

Qontinental of Tlinnia, Chieago, Tl..... 150461 Reinsured,
Dunin on, Tarewsll, Va.. voe 115400 Recinsured,
Minois Contral, ChiCAZO . ceseeverrssas  1H6410 Retired.
Internat o ! Fire, Alexandria, Va..oo. 113,153 Failed,
Ioternational Fire of West Virginia.... Fdwin G
Adams, Res
cever,
90,248  Roann (. Nel
son Receiver
Lumbhermen's 8o, MoAlester, [, T.vovuee 1,000 Retired,
Manntactirers and Mereantile,Chicago. 100,000 Retired,
Natimal Asanrance. Dabling . ooveeeee 696,928 Re.insured,
Philal-lphia Fire Philalelphing...oos 162857 Failed,
Powh tun Fire, Manchester, Va,.. ... 25700 Retired,
Richm oo d Fire, Richmond, Va.. 68,260 Retired.

Total, 12 stock companien, coeeee o0 81,762,920

cerane

Jefforson I, and M., Richmond, Va....

Murran CoMPANIES,
Blus G-a<s Ina Co., Lexingion, Ky...
Digie M Fire, Pittahurg, Pa ...,
Equiah o ALt Fira, St Pan!, Minn .e 30,711 Receiver,
Farmer- o operasive, Seaitle, Wash.. veo Retired .
Far. a0l Tiresh, Mat, Fire, Paris, 111, 15018 Receiver
Georga Lodunatral, A 1anti. . ceees covse 51,915 R eeiver,

Germui \mer Fire Hastings, Neh.,. 5651 D K. laylor
Receiver,

Home F e Senrtle, Wash, ..ooeniinee 10872 Re-insured.
Home \1yinal F re, Clevelend, O..... veeess  Failed,
Kanses Hiro, lonekn, Kas .ooeen s 2.016 Receiver,
Lafaret- Tutnal Fire, Pittsburg 19.164  Receiver,
Mereant '« Mutnal Fire, St Panl . 17,236  Receiver,
Merchan« Nat't Mu. Fire, [odianapolis  ..voee  Receiver.

$ 799 Receiver
5,334 Ree iver

Merchants State Mutua!, Fargo, N.D.. 37,785  Re-insured.

Mountain Mutual Fire, Denver, Col...

vi ked.
No American Mat, Fice, Pittaburg. ... 27,264 Receiver,
State Mutua! Fire, St Panl, Minn..voee vesess Mleceiver,

67,0-6 Merged.

$315,865

Trans-Miss, Mut, Fire Ass’n, Omaha...

Tota , 19 Mutual Companies ..oees.
Liovyns,

Chieago Fire Undetwriters, Cnicago ...

Reliunce Fire Underwriters, Chicago..

Seaboard Fire Underwriters, New York

Ceased bas,
vesess Censed bus,
$7,046 Retired,
$7.048

Totals, & Lloyds ... sest s KR

. Grand total, 34 companies. .. coeens $2,1 15,831

The loss in 30 years by conflagrations destroyed
property valued at $542,287.135. This only in-
cludes the fire waste caused by conflagrations in-
volving losses of $500,000 and over.

The National Beard of Fire Underwriters com-
posed of 120 leading fire companies has commenced
a movement locking to better fire protection cons
ditions. It decided to appoint a committee charged
with the duty of organizing an engineering depart-
ment composed of men standing high in their pro-
fession and through them to investigate existing con-
ditions, stating them and making recommendations
for improvements that would minimize the sweeping
fire or conflagration hazard, especially in congested
or heavy value districts. Accordingly, a staff of
engineers has been organized, and to-day there are
in the field four parties, each collecting data and
making tests in the different cities, the work being
carried on by men who have had experience in civil,
mechanical, structural, hydraulic and electrical en-
ginecring.

The committee's report has the following remarks
which the public in every city and town could study
with advantage

THE PEOPLE PAY FOR THE FIRE WASTE.

‘A sweeping fire or conflagration is a terrible
calamity, and, occurring in one of our greater cities,
would wipe out several hundred million dollars of
property values, causing financial panics, from which
all of the people of the United States would suffer.
It should be borne in mind that, while the insurance
companies reimburse the actual sufferer by the fire,
the people as a whole bear the burden, and unless the
people pay enough to the companies to meet the
claims for fire losses, the companies would soon be
forced into bankruptey.

“It is a mistaken idea that payment by fire insur-
ance companies makes good the property loss, for
preperty burned is just so much value destroyed, and
the insurance companies merely distribute the lcss
by collecting in small sums premiums from all the
property owners and paying in large-sums to those
who suffer loss by fire.

“Property burned is money wasted, and the people
of the United States are in this respect the most

5,802 License res
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wasteful in the world. Fire losses being the baro-
meter of insurance rates, it is interesting to note that
the fire cost per thousand dollars of value of pro-
perty insured is twelve times greater in the United
States than in Great Britain, where high buildings
large areas, poor flues and faulty construction are
prohibited by law, and it is twenty times greater
than in Italy, where the construction is still better
and the conflagration hazard practically eliminated

“Whoever 1gnores the danger from fire sooner or
later suffers the loss of property from th
individuals and commumties alike.”

. ewe

ause

THE USES AND ABUSES OF ATHLETIC
TRAINING AND EXERCISES.
Questions relating to the effects of athlete ex

ercises and training have received much attention
in recent years, since a course in physical exercises
became recognized as a part of the curriculum of a
college, and inter-collegiate contests of this char-
acter were established
the Actuarial Socicty of America we learn that “not
only that no physical stramn existed as a result
of the athletic training, but that the students tak'ng
a prominent part in athletics were actually benchited
by the experienc

This refers to the students attending Yale Umi
athletic

course of

versity. Before entering upon any severe

competitions the students underwent a

training under the guidance of a profes-ional
trainer whose experienced eyes would  quickly de-
tect signs of any constitutional weakness which ren
dered 1t for the would-be athlete to

carry on his traiming beyond a cirtain pomnt and

undesirable

who would be warned against entering upon a con
test that was likely to unduly stran his physical
strength

Thus there 15 a going on
which eliminates those who give any signs of con-

process of selection
stitutional incapacity to stand the severest physical
strain athletic The test,
therefore, of the effect of athletic tramning and of

involved 1n an contest
contests is not applied generally, but only to a very
bmited number of young men who have exhibited
the qualities that go to the making of a powerful
It 1s only what might naturally
had been
severe athletic o should
phenomenally low rate of mortality

There 1s, however, a serious phase of this question
apart from that of mortality

successful athlete
be expected that those who tramed for

mpetitions have shown a

A young athlete may
so far overstrain his constitutional strength as in-
flict very grave ijury upon himself without reduc-
A student
of exceptional physical vigour may so far overtrain,
or over excrt himself, as to bring himself down from
the highest standard of strength to a much lower
one.  Before gomng into train'ng or entering upon a
violent contest he may have been able to tollow cer-

ing his chance of hving to a great age

From a paper p esented to |

s

tain practices with absolute impunity, from = health
standpoint, but, in conscquence of the und:  ryip
he has undergone, he may find it ever afi :wards
necessary to be careful in his habits, and, in - ( f
being able to set the ordinary laws of 1) lth a
defiance, he has to pay strict obedience those
laws. This is the experience of a Collge .thlete
whose prowess is familiar to all interested ports
A numter of treatises have been published 11y e
dical men in which there are certain cond't s n
the training of athletes and in their eng. ng in
violent contests, such as boat-racing, which de-
cidedly injurious and even dangerous to you ¢ men
of a certain class of constitution. No one tht to
enter as a contestant in an athletic competition unti]
he has been examined and passed by a physician
The transactions of the Actuarial S cicty of
America, Vol, 1X,, quotes an article l))' Dr. ( uglin
in which he says, “Although the evidence tor and
against athletics 1s contradictory, the whole <ubject
| may be summed up by stating that athlitics are
| beneficial when properly and judiciously applied
and very injurious when proper precantions an
ignored or carelessly regarded.”
That mrm.v]urn.\' of athletic sports, as now con

| 1s famihar to athletes

| @ contest

ducted.  cause temporary physical  disturbances
which are hable to develop unhealthy chron'c con
ditions is admitted by the faculty and is a fact that
The vital question is, whe
ther the constitution has the requisite elasticity to
return to normal condit'ons after being straimed by
When such contest has been entered upon

in a stae of perfect hea'th and preparedniss the

| temporary strain passes away without leaving any

{ njurious result, but if it has been engag:d mn by one

whose physique 1s not adapted to such a stram, ms-
chief 15 certain to have been caused, the effects of
which may not develop for a length of tune

In commenting upon this topic Mr. 1. K. Kore, a
member of the Actuarial Socrety remarks :

“While a study of the mortahity of college gra-
duates 1s interesting and instruchive, 1t 1s doubtful
whether such a study would be of direct practcal
It 1s true that a
large body of college graduates might be considear

value to life insurarce ¢ mpanies
ed to be representative as to vitality of the so-called
Nevertheless, they
would, in fact, represent only a small part of the
Gather-

better class of hives in general

risks carried by a life insurance company
ed from lccahties differing greatly as to clinate
and other cond'tions they form during their ¢ llege
course, a brief period of four years, a comparatively
But the
four years upon longevity do not secn mp rtant
enough to give any special significance to a worta-
lity experence of college graduates as such’

homogencous  group. influence of thes

The very serious conditions which are now nci-

dent to athletic pursuits not only materially 1 gra-



vate th cvils of overtraining and excessive strain in
contest - but have introduced other physical dan-
gers of hich athletes are liable to be the victims.
The pr i< lice, nOwW SO general, of conducting athletic
sports o A public exhibition, to witness which the
spectal pay a fee, the proceeds of which are
Jiaredd v the contestants has brought down these
cntes - 1o a very low level and given a stimulus to
the am!tion of contestants to secure victory even
by dish nourable tactics and brutalizing violence

It hi- become quite a common practice for athletes
rat.ly inflict serious injuries upon their

such as call for prompt surgical treat-
blows which not infrequently cause life
Jong damage to the limbs, or brain of the victun.
Athletic exercises, when judiciously pursued, are of

to dell

q lll\ I«
ment, DY

me-tim
true (bjec's have been wholly lost sight of in the
insan 2> for giving a display that will pander
1o the dobased tastes of rowdy spectucue.
————— —

THE ROYAL VICTORIA LIFE INSURANCE
COMPANY,

[he Royal Victoria enlarged its acquisition of
new business in 1605, beyond the figure of previous
year by 37 p.c., which, under the conditions prevail
mg last year showed gratifying progress. The
amount for which policies were written was $1,125,-
775 The insurance in force at the end of 1905 was
ﬁ#h:u"‘in

Th- cash income from premiums was $144,055,
wmd from interest, $16.253 making a total cash in-
come of $160,308.

The payments to policy-holders for death claimns
amount-d to $38,000, $4,000 of which was outstand-
end of previous year. The total pay-
ments to policy-holders, including claims by death,
annuitis and surrender values amounted to $47.-
328

ing at the

The cxpenses in proportion to income show a re-
duction «f 5§ per cent, from the figure in 1904.
That the investments have been judiciously selected
is shown by the interest on each one having been
promptly paid on the date due.

The nssets are stated to be $404,883, in addition
to $%00.0- 0, the balance of subscribed capital, mak-
i of $1.204 883.

As o therovghly Canadian institution  which is
manogd by one who is so thoroughly qualified and
experienced in the business of life insurance, as is
Mr. Dvid Burke, A.LLA., we trust the Royal-Victoria
has enter-d upon a career of development and pros-
perity

ng a tot

— e ——
EQUITABLE LIFE ASSURANCE SOCIETY.

The 1t premiums received by the Equitable Life
last ve r in Canada, amounted to $8099o2.
cies new and taken up were issued for $2417,037,
while 1)+ total assurance in force at close of the year
was $2- 657,830,

ble valuz, especially to students, but their |

Poli- |
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GUARDIAN ASSUR.NCE COMPANY.

At an extraordinary general meeting of the Guar-
dian Assuranc: Company held on 2nd March, the
Chairman alluded to the satisfactory nature of the
burglary business acquired by the company under
powers obtained in 1901, and explained how, owing
to certain restrictions, further alterations were
desirable. Powers were also sotght to enzble ia-
surances to be granted against injury, damage or
loss of property in combination with personal acci-
dent business, the nccessity arising in connection
with third party risks.

Sickness and discase insurance for professional
men, and fidelity guarantee business were also con-
templated, but although powers were sought, it was
not intended to undertake the duties of trustees and
executors until there had been time to devise a cares
fully thought out scheme.

An explanation was given of the terms of the
provisional agreement entered into with the West-
minster and General Life Office. As we have al-
ready stated the premium income of this company
in 1904, was over $300000 and its funds, $3 716,600
inclusive of $172,750 of paid-up capital represented
by investments est'mated to be worth  $205,000.
The Guardian’s Life Fund would bencfit by any
new business derived from the Westminster connec-
tions and the sharcholders would derive benefit
from the profits.

—el O

LIFE UNDERWRITERS ASSOCIATIONS.

The members of an Association of Life Under-
writers recently organized in Montreal, met at
luncheon a few days ago for friendlv intercourse,
and to exchange views on the business in which they
are engaged.

An address was delivered by Mr. G. H. Allen, re-
presenting the Mutual Life of Canada, on “Life
Underwriters' Asscciations—their  purposes and
plans.”

Mr. Allen considers that, “the hearty and con-
tinuous co-cperation of every life underwriter 15 an
indispensable factor in the accomplishment” of the
beneficial purposes of such an assc clation,

He regards such organizations as tending to
elevate the business and those engaged in life insur-
ance. It teaches the members that others have rights
which they are bound to respect, it gives them a
broader and more comprehensive view of the great
business of life assurance, thus helping to make
them wiser, less <elfish and more magnanimous. Its
whole tendency is to elevate the agent in all that
makes him a better man, a better citizen, a better
agent. By organized efforts the evils in the business
can be more easily mastered. Any plan to increase
public confidence in a business is of great practical
aid to those engaged in it.

“This,” said Mr. Allen, “is the mission of a life
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underwriters’ association. By exposing frauds, by
fostering a spirit of honourable dealing, by elimin-
ating certain objectionable features obnoxtous to
the business these organizations have a work to do.
There is now no room in life insurance business for
men of questionable character.  As the standing of
the ficld workers has improved, the confidence of
the public has increased and applications have been
more eastly secured.  Men of brains and character
are engaging in the business, because true merit re-
ceives its just reward.”

The most fruitful and beneficial work in tending
to make local associations suceessful is declared to
be largely social and educational in character. “A
dinner with mspring toasts, a well prepared paper
on a topic of common interest, the general discussion
of questions of

mportance to the fraternity, an

occasional Literary and musical programme, a day
spent 1in excursion and rest, all give the necessary
variety to insure a healthy working interest.”

Mr. Allen <trongly deprecates “the evil of un-

setthing business already placed. This,” he con-
siders, “can always be effectually cured by a moder-
ate persuasive ;»ulu_\ Let each company put a

clause in the policies
the effect that 1f obtained by rebating any part of
the commissions to the insured, the policy shall be
null and void
but 1t will b

Mr. Allen’s Address was very favourably received
by the Iife underwriters present at the Association
luncheon

There may be less business done
better business.”

S eaw»e
THE LONDON MUTUAL FIRE INSURANCE
COMPANY.

The 46th annual report of the London Mutual
Fire Insurance Company shows the net premium in-
come in 1905, to have been $510,023 and the net
losses $333,408. The
ete, was $|{U;,'.

imcome  from interest, rent,
The total assets assessments levied in 1905, and
unassossed portion of premium amount to
$828,528.  The re-insurance reserve is stated as
$344.060, which is calculated on the basis of the
pro rafa uncarned premium of all policies in force
December 31, 1905, on both the cash and mutual sys-
tems.
During

notes

1005, including  renewals, there were
issued policies covering insurance to amount of
$40 68y 000, yielding a gross premium income of
$704 803, and bringing the gross amount at risk on
31st December, 1005, to $823557800. The losses
paid to end of 1005 were $4,338,408. Mr. Wad-
dington having retired from the office of secretary.
Mr. Weismiller was appointed to that office

The president of the London Mutual Fire Insur-
ance Company, the Hon. John Dryden is reported

to have been appointed by the Brtish Government
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(not 1n the apphecations), to .
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" one of the Commissioners to investigate the cop.

ditions of agrilculture in Ireland. “The jiosition
a h gly honourable cne as w1l as very r onsible
It 15 a feather in the cap of Canada to L ¢ one of
' our citizens tntrusted w'th such duties.
S eewre - —
QUERIES COLUMN.

In order to furnish our readers with in’ rmatiop
we propose to devote this column to replis to cop
respondents,  Letters should be addressed to “Tyg
CHRONICLE, Enquiry Department, Montre. |’

Answers will only be given to such ¢ imunica.
tions as bear the writer's name, not for pitlication,
but as evidence of good faith, and only to questions
referring to matters of general interest in rogard to

which the Editor of Queries’ Column will exercise his
own discretion.

1547.—G. B. R, Quebec.—The charter of the
Canada Northwest Land Company auth rizes the
retirrment of the preferred stock and the commen
steck retans the reversionary interest all the

I assets of the company. The common shares are (f
a par value of $25 each and at 31st Decemlbir, 1905,
the amount outstand ng was $1,467 6081 25 The
common stock 1s Dsted in Montreal and Toronto,

and there is very little of it floating round. but the
market for it at present prices is nurrow
cent. sales have been from 4.50 p.c. to 4.70 p

I'he re-

1548.—J. R. S, Amherst, N.S. American loco-

motive common seems somewhat high at its present

level, but 1f you intend to buv it outright and hold

for a long period, the purchase will probably show
yvou a good profit in the long run,
B

LIVERPOOL & LONDON & GLOBE INSURANCE

COMPANY.

We understand that Mr. John M. Dove, who for
so many years has successfully managed the affairs
of the Liverpool & London & Globe [nsurance
Company will retire at the end of this year, and
will then take a seat on the Board of Dircctors

He will be succe: ded by Mr. A. G. Dent, the pre-
sent sub-manager, who entered the service a few
years ago, having been previously connected with
the Sun Fire office.

Mr. A. R. Leach has recently been mad: one of
the assistant secretaries at the Liverpool offi

Mr. Dent will pay a visit to the United States and

Canada in a few weeks.
—e-———

MONTREAL STREET RAILWAY COMPANY.

The weather throughout February was unusually
favourable for traffic, the effect of which i< shown
by the passenger earnings of the Montreal Street
Railway being $211,827 as compared with $184-
131, an incrcase of $27605, or nearly $1000 per
day throughout the month. The misce'luneous
earnings being $144 more, and the operaiing ex-
penses $8,143 greater, reduced the net earnings to
$10,403, against which there was an incroase in
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fixed chges of $15646, so the increase of the sur-
plus Wi $3.761, the net amount being $21,252.

From (. tober 1, to 1st March, the passenger earn-.

ings were $1.153,056, as compared with $1,014,435,
the incre. s for the 5 months being $143621, thanks
to an v eptionally mild and snowless winter.

Thoug't the operating expenses since October
1005, h been $772,173, and fixed charges $138 -
o2, bot much in excess of the same term 1004-3,
there woo a surplus left at the end of February
amounting to $250,880, which is more by $30,350
than at -ame date last year.

— e

PROMINENT TOPICS.

ELECTIONS OF MUTUAL LIFE INSURANCE (COM-
panies. The Bill by which the elections for direc
tors of the Mutual Life Insurance companies in-
corporated in New York State are postponed until
the 15th November next, has become operative hav-
ing reciived the Governor's signature on 2nd inst.
By this Act the control of the New York Life, the
Mutual of New York, the Mutual Reserve of New
York and the Security Mutual of Binghamton s
taken away from the present boards of directors

Governor Higgins attached a memorandum to the
Bill in which he expressed strong approval of the
measure as, in his judgment, those who had been
control «f these companies had been discredited by
the poor account of their stewardship given to the
mvestigating committee,

The Governor says in his memorandum :

“The pohicy-holders must now act with calmness
and ntelligence, lest their last condition be wors
than their first, lest under the new régime an an
vious and  hungry horde of adventurers, of self-
guaranteed integrity, obtain by loud assurances of
good will, the misplaced confidence of those who
blindly <cek refuge from existing evils.”

The Bill provides that no proxy executed before
September 15, 1906, shall be valid.

e o v 0

Tue DIFFICULTIES in the way of securing a
thoroughly independent, intelligent and wise sclec
tion and clection of directors by the policy-holders
of these companies are great and complicated.  The
vast mass of them must vote by proxy as they can-
not vete in person in New York. Nor can the vast
majority have any direct personal knowledge of
the chiracter and other qualifications and claims
of thowe for whom their votes will be solicited.

They will be guided, largely, by the advice of
the I o1l agent of the company who is personally
known to them, who, in his turn, will be hable to be
mfluenc d by those at headquarters with whom he
has becn hitherto associated, whose re<lection may

be interest.
. . . .

A GREAT EXPERIMENT.—The Bill calls for a
great cxperiment to be tried in the administration
of an xtensive life insurance company, an experi-

ment not without danger. That the result will be
the election of wise, and conservative and high
minded directors we earnestly hope.

e o o

AN ELASTIC GOVERNMENT. -The new Govern-
ment of Great Britain is showing that strength 1s
not necessarily given by a large majority  Indeed,
when a majority 1s made up of discordant, non-
homogeneous elements, having no common principle
beyond the negative one of opposition to the other
party, such majority may be embarrassing to the
Government, as two recent incidents have shown.
The more radical section of Sir Campbell-Banner-
man's supporters induced the Minister for the Colo
nies to interfere with the Government of Natal in
its administration of justice By the Court of that
Colony a number of malefactors had been condem-
ned to death.  Against this sentence the Colonial
Secretary protested under the influence of a con-
siderable portion of the Government's majority, and
this official temporarily over-rode the natal author-
itics. This interference being resented the British
Government backed down and the law took its
course.

A second instance of instability was shown by
the Government changing its policy in regard to the
Trades' Unton Act under pressure by the section
known as “The Labour Party”" The question turn-
ed upon, what portion of the funds of a Trade’s
Union should be available to pay any damages it
was condemned to pay by a Court of law when
sucd.

The Government first favoured the entire funds
of the Unions being hable, but, as the Labour mem-
bers objected to this, and wished, practically, to
have the great bulk of a Trades Union's funds to
be exempt from lability, the Government agamn
hacked down and the Labour party won a great
victory over the Government and the interests of
capital.

e o o o

BUDGET SPEECH, MINISTER OF FFINANCE, BRITISH
COLUMBIA.—The Hon. R. G. Tatlow, Minister of
Finance, delivered his third Budget Specch before
the Legislative Assembly of British Co umbia,

Like all new countries the necessity of construct-
ing costly public works lays a heavy burden upon
the public revenue and iny lves the creation of a
public debt, as certain public works that arc ab-
solutely cssential to the development of the country
are too costly to be paid for out of current revenue.

There have been heavy outlays in British Col-
umbia on bridges and other transportation facilities,
on public buildings, on dyking, and other works,
which have resulted in a net debt of $11,218,208.
This is being gradually reduced

The revenue is expanding satisfactorily, 1n 1000
the amount having been $1,544,108, 1901, $l.¢»_n;4;:n
1002, $1807025; 1003, $2044630; 1004, $2038,-
260; 1005, $2,020401. There has l‘u-z‘n an increase
of expenditure, but last year the l'ln.'mu- Minister
announced a surplus of $20826s. “This surplus
he was in a position to show had been almost en-
tirely due to improved in(luﬁtrml conditions and
very healthy expansion, the increased amounts we
have been able to realize upon actual increases in

B TTTI————————
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production in the industries of the provinee.”  This
1s very gratifying. In 1005 the mineral production
of the province was $21,403,000, which excecds any
on record
The fruits of British Columbia are a source of
considerable profit.  No less than 4,237 tons of
fruit grown in the province passed over the C.P.R.
last year. The Finance Mimister looks forward to
British Columbia, “becoming the richest and most
valuable of all the provinces in the Dominon of
Canada”
e o s
COLLAPSE OF A ROOF WATER TANK.  An appal
ling accident cccurred on 3rd st by the huge
water tank on the roof of a warehonse m St. Paul
street crashing through the roof then hreaking up,
and flooding the building.  One employe, a4 young
girl, was crushed to death and serious damage done
to the contents of the warchouse. It 1s easy to be
wise after an event but it is obvious that, there was
not adequate provision made for carrying the
weight of - this tank, when full of water which 1s
estimated at 50 tons.  The exact  waght  was
known when it was erected.  There are other tanks
of the same class placed on warchouse and factory
roofs which ought to be promptly inspected, and
measures taken, wherever needful, to make their
support so secure as to render an accident almost
llll|hl~\||>](‘
e e v
CHICAGO AND  MUNICIPAL  OWNERSHIP. - A vold
of the citizens of Chicago has been cast in tavour
of strect railway enterprises being owned, but
against their being operated by the muni ipality
If these votes are acted upon the strect raillways
in Chicago will become the property of the city, but
they will be leased to some company A length of
time must clapse before the raillways can be pur
chased from the present owners and arrangements
made for leasing the lines, the proceedings i con-
nection with which will be lnghly interest'ng
The citizens of Chicago are evidently of the opin-
jon expressed by Mr. Dalrymple, the Glasgow ex
pert, who after observing the conditions declared
that, the operation of trading enterprises by the
municipality was not advisable
« o o o

MUNICIPAL OWNERsHIP. The City of Teeds, the
great cloth mart, having tried to opirate a munic
pal electric light, heat and power plant for some
years has been compelled to admit that the busmess
yas been a failure.  Year after year the accounts of
this enterprise have been so manipulated as to con
ceal its actual condition and results

The so-called “surplus earnings” were arrived at
by a system of account keeping which would be the
road to ruin f adopted by a private company
These quite 1maginery prohts would have disap
peared had duce approprations been made yearly
for cost of wear and tear, for such renewals and im
provements as plant of that nature call over. So
the plant was allowed to depreciate n order to
throw dust in the eves of the ratepayers by the
money needed to keep it good ¢ ndition being
devoted to the reduction of the rates. One can
hardly conceive such folly being perpetrated in so
intelligent @ commumity as that of Leeds The
Committee in charge of this municipal enterprise
has asked that all the money contributed as profits
towards the general revenue be returned to the elec

tric light and power enterprize. This will involy
an increase in the rates for the ordinary - rvices of
the city and an advance also in the vrice 1 electr
light and power. The lLeeds experien dlﬂerc
from other cities in England only in tl re\pc(;
the municipal authorities there have frankly con.
fessed their error, while, in other places, it s s
persisted in and the accounts cooked to conceal the
actual facts,
e o o

THE PROCEEDURE OF THE ROYAL COMMI-s10N oy
INSURANCE.— Elscwhere in this issue we have deve.
ed considerable space to this subject.  The present
method of procedure 1s bound to create distrust, and
be mjurious to the public and the companics. The
giving forth of ex-parte statements 1s 1anifestly
unfair.  The Commission should be re rganized
and arrangements made to publish the statements
in full containing evidence' on both sides, together
with such recommendations as may be decmed ne
cessary and advisable for the future conduct of the
busness. Such, for instance, as alteration in the
law regarding the investment powers of the com.
panies; setting forth the manner in which state.
ments of a uniform character are to be published,
and defining the duties and responsibilities in con
nection with the superintendence. It 1s regrettable
that the policy-holders should already begin to
become alarmed, and allow their policres to lapse,
or otherwise dispose of them, which 1volves 4
sacrifice to those who can least afford it The
policy-helders need not be alarmed, for the life
offices transact'ng business in Canada to-day are
amply able to meet all their obligations.  The only
weakness, 1f it can be called one, is the anxiety of
the companies to write a large amount of new busi-
ness, for which they have to pay liberally i con.
sequence of the keen competition which now exists
I'his naturally induces the companies to stram every
cffort to get as high rates of interest as possible v

STREET  RAILWAY  STRIKES. — Followmg i the
footsteps of Montreal and Toronto, the capital of
Manitoba Winnipeg, 1s having its turn of o street
ratlway strike.  Western strikers were inclhined to
he teo vigorous, but the authorities took the hull by
the horns in consequence of which their ardour was
cooled.  Efforts are being made to settle the dispute
by arbitration.  These strikes while causing trouble
to the proprictors and managers of street railways,
create a great deal of distress to the fanmihes of
strikers and it takes a large increase of wages to
make up for the loss sustained  while  the hread
winner

Werkmen do not as a rule consider the cftects of
a strik, or they would not so readily throw up their
empl yment with the risk of not being remstated
There are signs of the strike having 1ts baickbone
alreadv broken

. . . .

MONTREAL GAS QUESTION, - Special meeting was
held on to consider the gas question. A moton
appoint a special committee comprising  the charr
men of the various avie committees to conter with
the Gas Company was defeated, and the mutter was
referred to the Fire and Light Committe

Ihe gas question alone 1s only @ small part of
the problem before the counail, the chief beimng that
relating to clectric light, an earnest effort hould
be made to settle both on a satisfactorv ba
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TuE (RONICLE has always contended that the
dty should participate in the profits derived from
‘,_."\v,].-g granted to mdus}rml enterprises, ;m(_l that
the city -hould have a voice 1n the affairs of such
companics s operated under city franchises.

Aiter .« motion had been before the City Council
on oth October last, in regard to the extension ol
the contract with the Light, ]|(‘.;|l & Power Com
pany, W ubmitted an alternative scheme which
may be Lriefly stated as follows :

% o %

§eHEMT RELATING TO THE LIGHTING QUESTION.

A franchise extending over a moderate number
of vears to be granted to the Montreal Light, Ieat
& Power Company, which should be required under
its contract to pay the city a percentage of 1ts an-
nual profits, Alllvr providing for, fixed charges, a
anking fund and earning a dividend of 5§ pc. The
atv's Share of profits might either be passed into
the geneal civie revenue, or, by a special arrange
ment with the company, the profits due to the city
wght b utilized for the purpose of reducing the
orices of hight, heat and pwer.

A representative of the city to be given a seat on
the Board of Directors and a certain amount of the
company s steek might be secured in order to give
the o'ty the rights of a shareholder.

It would be necessary to employ an independent,
expert auditor to ascertain the amount of each vear’s
profits made by the company supplying the citizens
with gas and electricity.

— =i

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

NFW YORK INSURANCE LETTER.
New York, April 4, 1906

S0 fa- a1 recording all actual happenings in life insur
ance are concerned, none but a daily paper, and we may
amost <1y an hourly edition at that, is able to keep nn
with the 1'fe insurance history as it is being made at the
prosent time.  Internal dissensions have rent the com
panies more o less, while hostile legislation stalks boldly
forth and attacks them all. At this present writin
only one of the hostile life insurance bills has gon»
through that providing for new boards of trustees fo
the mutnal life insurance companies of this State—bmt
others will be put upon their passage immediately and
many of them will probably become laws, though perhaps
with unimportant amendment. Fortunately, the bill
which strikes most directly at the heart of the bhusiness
and whih if passeq without amendment would destroy
all agency organization in this State, will very probahly
be ¢0 hanged that it will be possible for the companics
0 continne to do business here. As is well known, thers

has heretofore been set no limit upon the compensation
which conpanies might by contraet pay their agents, Th»
waden v however, has been to a lower rate of comm ssion
and the was every probability that whatever evils are
aused excessive commissions would sooner or lati
right thomselves, According to present prospects the
agents’ 11 will be so amended that the maximum commis
sion allowed will be about forty-five per cent. with renewn!
for nine or ten years. The Dominion is now passing;
through < mewhat the same stage of life insurance in
vastignt on as New York has recently suffered, and can
therefor. «sympathise with ils sister this side of the St
Lawren If the present writer were to endeavour 19
placs upon paper all the pertinent comment which counll

b ma's upon the life insurance situation as It exists
to-day +our columns would have room for nothing else.
One ¢ 1 but applaud the thorough and systematic wor'

of the Committee of Twenty which through its agents
and expert engineers has been investigating the various
cities of the country with a view to determining their
condition as regards fire defenses and their’ chances as (o
the conflagration hazard. The reports upon these in-
dividual cages have been thorough and comprehensive, and
where criticism has beon needed it has been made sharp,
sweeping, and to the point. We are glad to note that in
many cases the suggestions contained in these reports
have been heeded and that the improvements indicated
have been or are being made as rapidly as possible,

As was anticipated, this year so far is not proving so
favorable for the fire companies as 1905 for the same
period. This, owever, is not an unmixed evil. There 's
nothing like a little adversity to bring both individuals
and corporations together and to impel them to combine
in harmonious action for whatever may be their best
Interests under the circumstances, Another year like
1905, with its uniform low loss ratio and large profits,
wonld probably have resulted in the disruption of most
of the fire underwriting boards of the country, and quite
likely of the New York Fire Exchange itself.

. NoTrs,
i

Much interest is expressed in this city in the resignation,
after 20 many years of service, of Mr John M. Dove 08
general manager at the home oflice of the Liverpool and
London and Globe Insnrance Company.

Mr. Henry W. Eaton, resident manager of the Liverpool
and London and Globe, has just returned to the city from
an abs nee of some weeks in the interests of his company.

Manager Frank Lock, of the Atlas, has just returned
from a tour of some duration among the company's
agencles, Mr. Lock first visited the northern part of the
country and afterwards the sunny Sowth which was his
point of departure for New York. His clection as president
of the rocently formed Adjustment Burean is regarded
with much approval among fire insurance men everywhere,

Manager James H. Brewster, of the U.S. department
of the Seottish Union and National Insurance Company,
has sailed for Furope taking the southern route to Ttaly.

Among the prominent ahsentees just now are Samuel
R. Weed, of t1e firm of Weed and Kennedy, who has
gone to Mexico and California for a two months' trip.
and George T.. Shepley, of the firm of Starkweather and
Shepley. who sailed for Europe on the 27th ult, Manager
Carl Scheiner, of the Munich Re-insurance Company, has
also sailed for Europe.

Among recent visitors in New York was Vice-President
J. J. Kenny, of the British America and the Western of
Toronto,

The report cirenlated here that the Tondon and Tan-
cashire was about to absorb the London Guarantee and
Accident ,Company, proves to be without foundation.
Bven in ecise the transaction had gone through it 's
searcely likely that the United States business of the
London Guarantee would have been interfered with under
i's present able management.

QuenisT,
——————
LONDON LETTER.

FINANCE, March 24, 1906,
When some years ago the tremendous slump In the
quotations of British railway stocks, following upon heavy
expenses and declining receipts, cansed special attention
to be directed to the weak point in our railway admistra-
tion and financing, It was seen very forcibly that there
had been an habitual over-expenditure of capital account.
It hos been one pronounced aim of the “New Idea™
working in onr railway board-rooms fo reduce this in-
ord'nate capital expenditure, Statistics, just publighed,
enable one to pereeive the improvement which has already
boen effected. .
The aggregate canital outlay of the twenty-one leading
railroads of Great Britain has declined slowly but steadily
for some vears now. The present outlay on the principal
roads, however, still amount to over fifty-five milllon
dollars per annum. This, whilst still being excessive, 12
only about half the figure of the total annual capital com-
mitment of six years ago. The total capital expenditure of
the twenty-one lines for the inclusive years 1883 to 1905
amounts to the colossal figure of $1.530,681
Mr. Jefferson Levy is In London again preaching the

= p
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gospel of Canadian Pacifies’ and Hudson Bays'. This
time. however, h» is spreading his views so as to include
Anscondas PPossibly he would have ft belleved that
Dominion securit’es are in =ome cases very fully valued.

INsURANCE,

Mr. Mcikle of the London office of the Western of
Torcnto, has reurned to England from his Canadian trin
Jooking remarkably well and with an enhanced interest
in the business to which he has devoted his career. Mr,
Meikle is a gentleman London insurance cireles

whom

can i1l afford to mi even for the short time requirel
by a Canadian tou
The proposition of the Ocean Aceldent and Guarantee

to transact fire nsurance business is regarded with interest
here and it is expected that a good thing will be mads
of it. The Ocean has outgrown its early troubles and
now has spread over practically the whole of the glohi
a thor efficient agency system A good man will
be put in charge of th: new department The Ocean
has Its critics but on the whole it achieves and maintains

ghly

a popularity which results from fair trading and libe ral
aea'ing

There is something of a fend between the Mutual and
Proprictary Life offices in this country The passing of
the Life Assurance Companies Act of 1870, with t}
stipulation that before husiness in life risks can be under

of $100.000 must he made with the Board

taken a dejo

of Trad» practieally killed the creation of Mutual Life
ofMiers in this country Those Mutuals, therefore, whith
do exist are fine substantial old concerns in the majority
of cages. They have no shareholders and therefore ar
perhaps inclinod talk a little loftily of their freedom
from the dangers of proprietorial manipulation
On the oher hand, the comnanies with shareholders de
not like this lyving tdown They assert, as in the recen!
speech by the chairman of the Sun, that their shareholders
are a vigllance society which prevents the head officials
doing what they will without let and hindrance This
fs just a briefly expressed indieation of a phase of Insur
ance thought here at the mor Nt .
- eare ——
PERSONALS

Mr. O T. Guoresere, general manager for Canada, of
the Provident Savings Life Asurance wiety, was visil
ing the Montreal agency this week,  The business for th
first (hree months this year shows an increase over the
same period last year, for the society This is an indi
cation that the publi ill pin their faith in life in-
surance

Mr Jamis H. Burpwsten, manager of the Scottish Union
and National Insurance Company, has sailed for Europe
Among other places he will visit Italy before returning
home,

Mi. D, Stewanr, representing the Northern, 1aw Union
Crown, Liverpool, & London & Globe and other companies

in New Liskeard. was in Montreal this week. Mr  3Ste
wart informs us that work in the It mining distriet
i8 very active, and great rosn are anticipated. He had
with him a sample of ore containing abour %0 pep cent
of silver
B —
STOCK FXCHANGE NOTES
Wednesday, pm April 4, 1906

Montreal Street Railway and Dominjon lron securities
were active th week Montreal Stre vivanced severa
points, and gh 1t} hest vel has not been held
it closed at a 1 advance oy last week's level Th
buoyancy of ! ocurity wticibuted to the cxpected v
organization of th ' apial 1ater on, and that when
this occurs some plar will fall to the shareholder
The admirers of t} stock are prophesying 200 hefore the
movemeont niminates I advance in Dominfon Jron
securities was accompat b meroug rumors, but (he
only establishod fact that e ¢ anv's earnings are
being m dined on a moy itisfactory basis A o
port was cirenlation that t} it States Stee]l Cor
poration was about to purchase a ntrolling interest in
the plant, bhut not much creden « wivion to this rumour
It is also alleged that a re-organ fon of the financs
of the Company will take place. Dame Rumour has a
busy time In gnessing withont having anything of a re

P ———
liable character to go upon. The traction stocks were all
firm, but apart from Montreal Street, the volume of .
ness was not large, Mackay Common becam: ) omineny
and has made a further gain from the recent dec| ¢

blu,ving was fairly lively, There seems to be a .mp’xr;‘:
slon that this stock is speculatively attractive ., that
me advance is probable in the price before the niddle 0}
une. y
Money conditions in New York, where there s beey
a flurry in call loin rates during the last few (.vs stil}
bear on the market, and the development of ‘he (g
strike  is also over-hanging the situation. Loy Iy the

financial outlook is saiisfactory, and the chunces for
higher prices for securities during the next month or sy
weeks, is considered good.

Call money in Montreal continues to loan at 5 per cent
while the rate for call loans in New York to-day fluctyai.
ed beiween 15 per cent, and 18 per cent. the r'u‘,m: rate
being 16 per cent. The rate for call money in London to-
day was 3% per cent,

The quotations for money at continental poinis are as
follows: —

: Market. Baok,
Pari.ceseciccsssesevosrioessosanneses 5
Berlin. .... 21116 &
Amsterdam 2% 3
Vienna. 4 4
Brussels 33 4

C. P, R advanced to 1731, and closed with 173 bid, a
net gain of 9% of a point for the week on transactions in-
volving 2390 shares. The earnings for the last ten days
of March show an increase of $312,000,

. s

There was only one transaction in Soo Common this
week, 25 shaves changing hands at 160, and the closing
guotation was 158 X, D. bid, equivalent to a decline from
last week's quotation of 2 full points,

.« s e N

The Grand Trunk Railway Company’s earnings for e
last ten days of March show an increase of $67512 The
quotation for the third Preference stock as comparad
with a week ago is as follows:—

A week ago, T
691 674

day
Third Preference. coee covess vonses aone
L B B
Montreal S'reet Railway advanced to 2781 reacting
and closing with 277 bid, a net gain of 3% points for
the week. The stock was the most active in this week's
market, and 9366 shares were dealt in. The earnings for
the week ending 31st ult, show an increase of £6 25836 as
follows:— 1

SUDdAY.ceeiceieiinaanees  $5,787.61

Monday.... . . R,045.67

Tuesday ... . 731787

W ednesday . . 7,768.48

Thuraday. .... 7,735.90 ¢
Friday....... 7,346.86 76!
Saturday ....... 8,242.23 1,004 74

« s 0 e

Toronto Railway shows a decline of 3 of a poin! clos-
ing with 124% bid. The trading was comparatively limit-
od and only 409 shares were deilt in. The earnings for
the week ending 31st ult. show an increase of $7.023.64 a8
follows! —

$1,945 10
786344
£,202 01
. T,79953
. 1,790.34

Bunday ..cov viiiiensennee
Monday..o covvvenens
Toesdav...ooooes
Wednesday
Thursday .

Friday .. 7,804.47 901.29
Saturday. ... ceuns. 0,481.20 1,334.09
LI I B

had a decided advance this week and sold
up to 121%. The highest price has not been held how-
ever, and the closing bid was 11915, a net gain of £
points on quotation for the week, and 2,455 shares were
traded in

Twin City

L B
Detroit  Railwiy  sales to'alled 2,300 shares ind (e
cloging quotation was 100 bid, a net gain of g pout on

quotation for the week,
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There were no transactions in Halifax Tram this week,
and the -tock closed offered at 104 with 100% bid,

The trading in Toledo Railway brought out 420 sharos,
and the closing was 3414 bid, a gain of % point on quota-
tlon for the week. The last sales were made at 341

o8 9.8

There were no sales in Ohio Traction this week, and
the sto k closed with 31 bid, a nominal loss of 3 of a
point from last week's closing quotation. The stock was
not offercd under 33,

e o o o

Minoi= Traction sold up to 99, and closed with 9x%
bid, a net gain of % of a point for the week on trans-
actions mvolving 663 shares,

e o 0+ 0

Havana Common is stronger, and sold up to 38, closing
with 37'¢ bid, a net gain of 3% points for the week, and
the business of the week involved 460 shares. The
transactions in the Preferred stock brought out an even
100 sfiares the last transactions being made at 80'%, and
the closing bid was 80,

2. M I

R. & 0. sold up to 85 on sales of 531 shares, The clos-
ing bid was 84%, a gain of 1% points on quotation for the
week

. L . .

Mackay Common advanced to 62%, and closed with 62
bid, a net gain of 2 full points, and 1585 shares changed
hands. The Preferred stock was dealt in to the extent
of 849 shares, and closed with 73 bid, unchanged from
last week's quotation,

L I

Montreal Power advanced to 95 and closed with 94'%
bid, a net loss on quotation of 5¢ of a point. The stock
was not particularly active, but a fair business was done
and 1,718 shares were traded in during the week,

L I B

Dominion Iron Common advanced to 34%, a net gain of
2% points for the week. The stock was the second most
active in this week's market, and 7868 shares changed
hands. The Preferred stock was traded into the extent of
436 shares and sold up to 82%, closing with 81% bid a
net gain on quotation of % of a point for the week, The
Bonds were active and $165,000 changed hands during the
week, the last sales being made at 867, and the closing
bid was 867, a net gain of 2% points over last week's
closing bid.

L I

Dominion Coal Common was inactive and only 85 shares
changed hands hands during the week. The closing hid
was 7815 a gain of !4 point on quotation, The only sale
In the Preferred stock was a broken lot of 2 shares ani
the closing bid was unchanged from last week at 120.
The Bonds closed with 100 bid offered at 103, and $2,000
changed hands at 102%.

. o v

Nova Scotia Steel Common has reacted and closed with
62 bid, a net loss of 13% points on quotation for the wek,
and only 110 shares were dealt in. The Preferred stock
closed unchanged from a week ago with 118 bid, and 19
shares changed hands at 119. In the Bonds $2500 chang-
ed hands, and the closing bid was 107%, a gain of '
point for the week.

. 00

Montreal Cotton closed offered at 129 with 125 bid, and

3;: was one transaction, 25 shares changing hands at
L I B

The business in Dominion Textile Preferred brought
out 174 shares, and the stock closed with 106 X D. bid,
equivalent to a decline of 14 point on quotation for the
week. The closing quotation for the Bonds were as fol-
lows:- Series “A™ “B" “C" and “D" 96 bid,

LI I B

Lake of the Woods Common was not quoted at the close
to-day, and the only transaction this week was § shares
which changed hands at 98. In the Preferred stock 25
shares sold at 113, and the closing quotation was 112 bid

was a sale of $1000 of the Bonds at 112, and they
ctlosed offered at 112 with 110 bid.
L I

Thero were no sales in Laurentide Preferred or Com-

mon, and the closing bid for the Preferred was 107.
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Per cent,
Call money in Montreal...............
Call money in New York..
Call mcney in London..

cisesisees B

i
Bank of England rate....,.. . o 3
COnmolte . onosssaoso s vees 9%
Demand Sterling...... T
60 dave’ Sight Sterling. ... coveveerienssrosecnes N4

- L - “
Thursday, p.m. April 5 1906
The market was rather heavy to-diy in sympathy with
New York where high monoy rates had a depressing effect.
Prices throughout the list show reaction, and C. P. R,
in particular declined from 173 to 172'%. The Iron stocks
show a slight decline from yesterday's advance, but were
fairly firm. There was not much pressure to sell, A com-
ple‘e list of the day's transactions will be found below.
- . L -

MONTREAL STOCK EXCHANGE SALES,

THURSDAY, APRIL 5, 1926,
MORNING HOARD,

No, of No, of

Shares. Priec. | Qhures Price,
300 CPRieoes 173 to Tron Pfd.oesssees 82%
6 * 1734 35 o vesnee  S2M
25 “ 13 ico Tron Com..usvees 34X
e " 135 e sees  SANE
50 " csssvees  UN
285 e wess 34
5 250 ¢ e 33
150 Detroit ... 175 " RPN (! 4
50 Coal Com....0eeeee 78
200 Soo Pfd..... 173% 5o Hochelaga Bk, .... 152%
2 Toronto Ry.. 124% 53 Bank of Montreal 257
25 Twin City 120 $75.00 Textile P, ..... 106
25 - sessee 119K 125 “ . (A) 96%
50 Mackay Pfd ..... 73% 5,000 Dom, Cct, Bds, 9774
75 Power ...ee.cie0e 9038 §,000 Coal Bonds,..... 102%
25 Sao Paulo. ceeevoo. 1437 | 12,000 lron Bonds ..... $674
22 Merchants Bk .... 167

1,000 Mex. L. &« P. Bs 8§
AFTEENOON HOAKD,
10 IronPfd ..vvvvvees 82%

125 “ 100 Pover ...
100 CP.R .civenrenens 100 “
100 " vees 17254 125 “

o R. & O.cvvevenr ¥4X 100 “

50 Mackay Com,..... 62)% 25 Detroit Ry ..., 100
10 Torento Ry ....v0 1232 $ “ esssss 1003
25 Tram, ceeuse . 1o1 3 Bank of Mcntreal.,. 257

25 Iron P ... .... 82

WANTED — Special Agent for a Tariff
Fire Insurance Company for the City of Mont-
real and vicinity,

Must be capable of making
inspections and have a good conuection in the
City. Address
R, D.
P. 0. Box 578
Montreal.

WANTED.— A factory siteand building
erected, expenditure about $25.000. Size of
building about 50 x 100, Ground rental paid
and percentage on cost of building; long term
of lease.

Apply, P. O. Box 679
‘ Montreal,

T W)

omeoie s s

o

P P &

PR T ——_—
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The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up to the most recent
date obtainable, compared with the corresponding
period for 1904 and 1905, were as follows :

GRAND TRUNK RAILWAY,

Increase:
$556,219
Increase
68,031
61,040
24,348
67,532

1905 1906.
$4,942,314  $5,49%,533
1905, 1906.

Vear to date,
Feb, 28..
Week ending. 1004.
March 7. 469,540 643,756 711,787

14..000 582,141 674,127 735,167

610,366 681,506 706,254

. 987,732 1,047,271 1,114,803
CANADIAN PACIFIC RAILWAY

1904. 1905. 1906,
$5,401,000 $6,268, 000 $8,592,000
Gross Trarric EARNINGS
1904. 190§. 1906,
727,000 887,000 1,133,0c0
787,000 917,000 1,143,000
849,000 955,000 1,129,000
1,126,000 1,334,000 1,646,000

1904.
$3,902,903

Increase
$2,324,000

Year to date."
Feb, 28......

Increase
246,000
226,000
174,000
312,000

Week ending
March 7......

Ner TrArric EARNINGS,
1906, Inc.
$1,267,234 $844,566
1,°5:744 903,572
1,182 829
531,806
1,387,935
1,637,778
1,791,646
1,776,010
8,174,07l
2,361,311
2,346,583

412,533
1,391,565
1,449,911
1,449 652
27,930
'5675 s
N 566.114

August .. ooniiiee
September ...vvv
October ..ovee et
November ,...u0
December ,..vu0

Total ,..... 13,689,804

CANADIAN NORTHERN RAILWAY,
Gross TRAFFIC EARNINGS,

uly 1st, 1903 to July 15t, 1904 to
une 30, 1904 June 30, 1905
$3,124,800 $3,871,800
Week ending. 1904 . 1905,
March 7.e0vees 41,500 51,900
T4envers 48,900 58,700
B aennne 49,100 62,700
3lae. e 60,400 99,800

Increase

$747,000
1906 Increase

79,400 27,500
98,300 32,(:00
101,600 38,900
162,300 62,500

DULUTH, SOUTH SHORE & ATLANTIC,

Week ending. 1004, 1905. 1906,
March 7.. 38811 49,601 52,950
Tdeenes 40,233 50,062 §8,719
46,194 50,139 53,264

MONTREAL STREET RAILWAY,

1904. 1905.
$ 182,386 $ 201,096
167,023 184,132
183,689 206,726
184,905 200910
217,341 232,999
229,565 244,436
223,137 254,097
226,764 257,463
216,295 244,585
219,633 246,600
01,147 228,601
208,428 234,710

Week ending. 1904 1905,
March 7. 00000 40,040 47,836
41,749 45,750
42,243 49,919
59,059 66,221

Increase
3,349
8,057
3125

Increase
§ 236,124 35,028
211,828 27,696
232,859 26,133

1906,

Month.
January, ..
F'hl’,n
Mirch ...
April, .a0e
May..oees

UDC.. vaee
uly. eees

Week ending.

March 7..000
14..

TORONTO STRERT lu!.wn.

1904.

$1
108,904
183,643
183,763
198,337
207,482

211,356
z|7.38
246,862
202,344
198,150
13,662
1904.

Aprrr. 6, m

1905,
$ 196,970
185,377
207,014
aol,;lz
225,76
231,140
238,895
250,880
2,572
230,295
220,804
241,489
1905,
47,163
46,070
46,524
67,257

—

1906,
$ 236,129
210,511
233,814

Increae
$39.05¢
25,1

ko

1906
52,240
51,721
51,877
77,976

Ine,
Sion
5,651
§1353

o719

TwiN City RArID TRANSIT COMPANY,

October...
November,
December,

Week ending.

March 7....

140000
2anes

1904.
$329,354
310,180
338,580
333,615
358,344
365,897
383,224
386,629
371,476
365,938
352,43
374,73
1904.
74,853
74,330
717,049

1905,
$349,469
319,812
359,884
333.7-9

JU9,I36
432,239

45’-334

419,039
415,461
435415

1905.
81,072
z9.7 3

1906. Ine,
$405.907  sbqb
375445 55,65

1906, Ine.
9:,455 1,4
92,31 12,58
95,179 13,99

HALIPAX ELECTRIC men Co.,Lrp,

Month,
January..
February,
March ...
April,,..
May..oo s
June...u.
)uly.... .

Week ending.

March 7....¢
7 VT
81iie0se
3eeee

Pnury..
ebruary,
March.....
April ooee
AY veees
{IIO vene
ulyeyieee
August..
Bcpu-bu

Nm -bu
December

Week ending

March 7...4
14e0ee
] PP

Week udln(
March 6
13

Agl.

RailwayReceipts.

1904.
9,894
11,152
11,145
12,074
14,081
17,528
17,402
17,862
12,4
11,085
12,163
1904.
2,466
2,570
2,490
3,626

190§,
$10,256
7,189
9,322
10,516

12,796
’7!’8‘

17,754
13.629
12,833
11,414
12,642
1905,
1,854
2,020
'l .35
3,314

Lighting Receipts,

1904

$ 16,317

14,327
12,18
12,116
9,756
8,998
8,95
%S
1,720
l‘lm
16,273
17,684

190

$ 15,067

14,180
12,719

11,964

8,905
8053
9,619
11,986
14,390
16,503
18,542

1906, * Im,
$11,733 147
10,233 3044

Dxrroir UNiTED RAILWAY,

190§

80,949
79,557
78,767

1906
89,661
88,046
87 822

HAVANA Ergcrric RAiLwAY Co,

1905

35,627
3”;‘52

36,91

39,452
33,602
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STOCK LIST

Feported for Tux CunowicLs by R. Wilson-8mith & Co., 160 St James Street, Montreal.
Corrected to April 4th, IOOO, P.M.

— S— - T S
Par Roven:o | s il or'unluol i
Closing cent. on| Capital Capl Reserve Nvidend
HBANKS. foes or o',‘lo:: vestment subseribed pud ap. Fand. | to pald up | for lnst When ml'q'.““
t sale. |ghare. | A ';:l{::n! e e Oapital.  [balf yoar payl
i \
i - | — e | e | e —_— - = T C—
yre I | cotone] uoteos| 210 ap "
b Amerioa XD . . y 2,101 85 ¥ April N
! Britisb N ‘ﬂ':‘m ;‘:" Ccmmeres .. 180 178 B m 91:2 %: m,t;';;,t:‘\g 4,500,00 ( 1.5.00 34 ',:n' I:::S:;
Qo Bask otOMAte « o 26| 80 350 3,000000( 3,000,000 | '8 800,000 11066 -}“. :
"mn Townships .. 170 162 | 100 47 2,500,100  2738,140 | 1,6%0,000( 5931 ‘ -Imuuy Apl., July, 01&.
100 5 2,470,000 | 2,456,170 [ 2456.170| 100,00 2 X i
o Y oo | e | BB US| DERED) RGOS e by
Home Bank of Cas s 45| 100 | 38 0,000,000 | 3,800/856 | 3497855 10000 240
et veo 1) 80 | B2 | 10000 1800000| T500000| 3339 by ,}“;“" dutie, ";‘"" . Dec.
archants Bank of P.E.L . .- 59 ‘ 2.4 M4.60 4 Janua Inl
- t Hnr;‘k o.l (hllﬂl vee | 1674 165 | :g 410 l%%‘ l‘z ':uvm v lh-nom:oi
Metropolitan Ban . e 3 an,, April, July, October
228 100 a8 100.00 24
oleone " 4 - Jdan,, Ayril, July, ¢ ober
%7 m 100 387 69.44 L 0 March, June, S{pt.. Dee.
Seae o o Rovird 3 | Jaw,, April, July, October
o8 20 | 100 395 168.00 HEE A,
Wod e | 4 g | 4] .
W | 1 » ‘ 5w December
People’s mnl of N' B o eeee :s e :::g ll’.: | 180,000 | 100.00 ‘l Japnare July
puiasel Daak O ws | 100 | 4E 2,500'000 | 2,800,000 1 050,0C0 | 4500 3} | Jaouary dnd ,;{:3
22 100 3 a.g-:.‘:oo 8,000,000 | 3,400,000 113383 20 J April, July,
180" 143 | 100 406 1,626,000 1,6228% | 490722 | 2001 1H* | Fob., May, August, Nor.
»
" 4 % Lg'z s m}si 1,000 lg = 8 | June December
o sees :: i 504,000 229,615 | .,:'g 20,00 :‘ | April October
100 cons 500,200 800,911 | 0,000 H February August
246 45 100 au 3,500,000 8,401,410 8,801,410 11148 5 J“. Dmmbor
. 100 3,000,000 | 5,000,000 1,100,000  36.60
15 1| 80 | 43 1,336,150 | 1336150 | 1020000 |  70.83 Qe Degubes
im0 uey 100 | 48 | Spodes| SIEEM| IMLG| HE | % | rebenart Al
s55% “asirgs I ! s ad April October October
MISCELLANRAUS BTOOKS.
ol Tolophone XD, ... re0: ses 156 153 | 100 600 26.68 2% | Jan. April July Oet
aa. Colored Cotton Milis o J NS 4 ohe R -
( oo : 173 13 00 368 3 | april, Oectober
C e > . 00 o 1% &1 | Jan. Arril Jduly Detcber
petrolt Electrie BY ...... 1o} 100 | 100 600 14 | Feby, May Aug. Nuv.
Dominion Coa] Preterred ... | 123 120} 100 sn 8 | Jawuary, July
e 4 o | 10 s >
Domfuion To::llo 0000-’.“ i‘.’.’ igz. % 642 " 1j*
Dom, lmlsmlmz. sesnnene 8 81 00 ‘ i o
N M 100 e v
Daluth :;z" & Ailll‘rh“. ”’ H ” 00 s
Halifax Tramway Oo, 104 1003 100 1§
[ntercolonial Coal Oo. 86 00 o p
do .| 100 98 00 7§ J-mury
Laurentide Paper €O ..ue .. sovures | 100 100 3 February Aungust
Laurentide Paper, Pfd, | 12207 100 34% | Janvary July
Lake of the Wooda Mill Go, Gom .| «- ... 100 1), |Qutcbeee
do. do. Prd. B Ig :: |]. ‘l'hnh Jum‘ Sept, Deeo
Mackay Companies Com. ....ovvuvnss anuary July
- P 1| 100 1% | Jan. April July October
Mexlean Light & Power Co. . e6f A4y 100 | ... [ 12,000,000 | 13,0000 0l .cuieiienn ] s | s e *
Mign. 8¢, Fsuh & 88M xrl‘)& . 10’ 58| 100 b | dkiary iy
Moutreal Goton Oo........ 1 2, AR e }l-‘:eh'-l-n-‘ a:x.:gu
ontreal Light,Hs, & Pwr. ol Ay Aug! ov.
Mentreal $1081 ‘w'.'n P1d 100 *| 1% | Mareh June Bept. Dee.
do do 100 1 beras ereaaieteasarersaae
Montreal Street Rajlway 60 240 May
Montreal Tol XD 40 2 Jn Aprﬂ Ja ! umw
North- W et OCom 2 . beo BerEENIED KOO
L} lllﬂulu-l.O‘l\OO'Olul :: "
v 100 1,080,000 | 1,080,000{......00000 20 | Jan. April June Oetober
|
Ogirte Fiour Mille Oo. ‘ 100 1,250,000 y
i Pfd. oo | 100 538 2,000,000 ij*
Riehalion .on. Nav. Co.... .. | & 84l 100 8,132,000
81, John Street Rallway ovse] sias DS 100 52 707, ) b
Toledo Ry & t 0o, ... o8 35 B4 100 6 86 12,000,000 o) 54 1 May. November.
Torouto Street jway BC ... ... 124 124§ 100 508 7,000 000 7,000 000 1,675,122 14* | Jan. April July October
I'rinidad Floctrio Ry ..... :ﬂ d.:‘ng dﬁ,ﬁ TR idh l‘: Jan, April July (\e(;bot
it - ¢ 3,000,000 3,000,000 ? 6 DS HaratIee s’
761 80 000 4 May Nevember
250 4,000,000 1j* | Jan, april. July October

per Bbare, §Anuual. mumrmmuummmu

PNy
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‘}TOCK LIST Lontlnned.
o | | | | ey -
| Latest |:u'~‘|«:|{' Amount When ITuterest ; Date of ‘
BONDS \"‘!::;'l: per | outstanding due. Where Interest payable Maturity, | REVARKS,
annum |
Bell Telephone Co. vovves vavnns | 5% €2,000,000/1st Oct. 1st A,.I.Enk.m Montreal, Mtl ,] April 1st, 1925!
Can. Colored Cotton Co... 95 ‘ 6 2,000,000 2ud Apl. 20d Oct. " - April 2nd, 1912 |
Dominion Coal CO. vovsee 1004 1 5 5,000,000{1st May 1st Nov. “ " April 1st, 1940 ' Redeenn! loat 105 and
| Int. after Maylst, 1919
Dominion Cotton Co. ceee 97 | 6 1,354,000 Let Jan, Tt Julyeeeeer cinsnnnnnninns Jany. 1st, Ii)IG‘ .
Domivion Tron Steel Co. 87 | 5% 7,576,000 1st Jan. 1stJuly {Bk. of Montreal, Mtl..| July lst, 1929 |
Havana Electric Ruilway. 94 | & %,061,046(1¢t Feb, 15t Aug 52 Broadway, N,V Feby. lst, 1952
Lakeof tl ¢ Woods Mill Co. 109 6 1,000,000{1st June 18t Dee, [Merchants  Bank of| [
! Canada, Montreal..| June 1st, 1953 |
Laurentide Paper Co. 112 6% 1,200,000 2 Jan. 2 July, |Bk of Montreal, Mtl..| Jany.20d, 1920 ‘
Mexican Electric Light Co., 86} | 5 6,000,000 1 Jan, 1 July, L “ | July lst, 1935 :
M xican Light & Power Co | 101 \ 5 %! 12,000,000 | Feb. 1 Aug. " " Feby. 1st, 1933 ‘
Montreal L. & Power Co..| 104} | 4 7,500,000 1 Jan. 1 July “ " Jany, 1st, 1932 Redeemable at 105 aad
| Int. after 1912,
Montreal Street Ry. Co...| 104} | 43 1,500,000 1 May 1 Nov. “ « | May 1st, 1922
N. 8. Steel & Coal Co....| 107 i 2,500,000/1 Jan. 1 July. Bk.of N. Scotia, Mt .
or Toronto...evees| July 1st, 1931
Oglivie Milling Co. o000 1ns | 6 1,000,0001 June 1 Dec. |Bk.of Montreal, Mtl.| July 1st, 1932 Redeemable 115 and
| Int, after 1912,
Price BroSeeees. covevuaefosnsss 6 1,000,0001 June 1Dee. [vesveesvsessens: ooo| June 1st, 1925 Redeemable at105and
| Interest,
S$80 Panloceese evensnveee 90 b % 6,000,000(1 June 1 Dee. 'C. B. of C., Lo fon|
[ Nat. Irun Co., nor] June lgt, 1929
Textile Series “A",v0es | 9 6 768,500'1 March 1 Sept. Royal Trust Co., 1| March 1st,1925 | Redeemable at 110 and
| Interest,
o “B”eeees | 96 6% 1,162,000 “ " " b Redeemalle at par af
{ | t | ter 5 years,
e WG eseee]| 98 6% I’OOO.“()(" " | w * - Redeemable at 105 and
; [ | Interest,
“ “p», 0 | 6% 450,000 “ L “ “ “
Winnipeg Electric. I 108 5% 3,600,000l Jan. 1July. |Bk.of Montreal, Mtl..| Jany. lst, 1936
| | |

(FRE]

German American

Insurance Company
New York

CAPITAL

$1500.000

For Agencies in Canada NET SURPLUS

wuisirion. GA426TA

MONTREAL. ASSETS

14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA
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" che Roval-Uictoria Cife Tnsurance €ompany

jtoport of the Board of Directors and Financial “tatement presented at the annual meeting, March 28, 1906,
and un imously adopted.

DIRECTORS' REPORT.

. our Directors beg to submit their report of the Company's business for the year ending December
1905, tcg ther with the Finanelal Statement and the Anditors’ Roport,

V1'W BUSINESS.—The new business for the y ar was represenied by applications £1.254.325 of Insuranc
being an increase of 35 per cent. over the previous yerr, of waich amoint $1.121.775 was accepted and polici»s
jssued creon, beng an increase of 37 per cent. over the previous year.

HUSINESS IN FORCE.—The Insurance outstandiing on the bouks of the Company at the end of the year
amounted 1o $4,630.610, yielding an average annual premium of $£32.00 pr $£1,060 insurance.

PAYMENTS TO POLICY-HOLDERS.—Claims by death under policies on 24 lives matured for $41.000

1,

durinz (1 yvear. The claims paid amounted to $38.000,  hich included $4,000 ontstanding at the end of the previous
year. The claims outstanding in the course of settlement at th» end of the year amounted to $7.500 and are in-

duded nnder liabilities in the financial statement.

Lie total payments to pelicy-holders, including (laims by death, annuities and surrender values, amounted
to $47.22%. Leing an increase of $4.723 63, or 11 per cent. over similar payments made in the previous year.

CASH INCOME.—The Cash Income of the Company from premiums and interest during the year reached
$100.308.65, being an inercase of over §10,000 more than in the previous year.

REDUCTION IN EXPENSES.—Notwithstanding ‘hat the new business of the year was 37 per cent.
than in the previous year, the expenses to income show a further reduction of 5 per cent, over the year 1904,

INVESTMENTS.—The investments of the Company continue to be made with judgment and care, as shown
by the fact that mot only has the interest on each particnlar investment been promptly paid on the date due, but
the class of securities and their marketable value make the investments in every instance most desirable.

THE BONDS AND DEBENTURES owned by the Company on the 31st of December last and deposited wita
the Dominion Government, amounted to $267,172.60 market value, details of which are given in the financial state-
ment. The loans on stocks and bonds, amounting to £110,000.00, are secured by a marginal value over and above
the amount loaned, of $43,000.00,

U'uder the gradually improving conditions affe:ting Life Insurance in Canada, the Directors fully anticipate
a still further increase in the new business of this Company for the year 1906.

All of which is respectfully submitted.

DAVID BURKE, . ' JAMES CRATHERN,

General Manager. ’ . % . President.

lowwar

FINANCIAL STATEMENT

(For the Year Ending December 31, 1905.)

ASSETS. LIABILITIES.

Bonds and Debentures (all Canadian) owned Assurance and Annuity Policy Reserves .. $440,241 43
by the COMPANY.. .. .. o0 oo eo oo oo oo .. $267,172 60 Claime reported .. .. .. .. 0 o0 oo 00 oe s 7,600 00
loans on Stocks and Bonds (market value, Oer IaDIIOB. . :c <. ¢ oo o0 20 08 os o 2,410 00
$153.000) .. v vr ve ue we es en wu +s we o 110,000 00  Surplus security for Policy-holders in excess

Premiums outstanding and deferred (Reserves of Policy Reserves,, .. .. 844,732 09

ereon. $T5.000) .. or e s ar oo vs ae .. 4835712 | (Including paid-up capital .. .. .. ..$200,000)
loans cn Policies (Reserves thereon, $60,000) 31,3056 22

Accrued  interest, office equipment, agency _
balances and sundry assets .. .. .. .. .. 17,749 78 =
Cash in banks and on hand .. .. .. .. .. .. .. 20,200 80 —
Or———— //
$494,883 52 _
Balance of subscribed capital .. .. .. .. .. .. 800,000 00 /
$1,204,883 o2 " T $1,204,883 52
. CASH INCOME. . DISBURSEMENTS.
Premiums recelved in cash .. .. .. .. .. .. ..$144,066 27 Payments to Policy-holders .. .. .. .. $47,328 40
Interest received in cash. . ok w8 e 1 Taxes, Government and Municipal.. .. .. .. 2,361 66
s Reinsurance premiums .. .. .. .. 0 o0 o s 5,463 1
R Commissions, Salaries, Medical Fees, Office
- Rents, etc. S - 48,819 67

(GGeneral Expenu'ee..-. T ) .o e 13,740 56

S5 DY ' $117,703 62

BRIMMDE <« ++ o5 oo o6 0 #0 42 pa s wg se os  ARASAS

$160,308 65

?

160,308 65
Audited and found correct,
DAVID BURKE, A.L.LA., F.8.8.,

MACINTOSH & HYDE, C.A., General Manager.
Auditors.

The retiring Directors were re-elected for three years, Mr. James Crathern was re-elected President; Hon.
L. J. ‘orgot and Hon. Robert Mackay were re-elected Vice-Presidents; and Dr. T. G. Roddick. Medical Director.
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FORTY-SIXTH ANNUAL REPORT

THE LONDON MUTUAL

FIRE INSURANCE COMPANY OF CANADA
For the Year Ending 31st December, 1905

DIRECTORS' REPORT.

To THE SHAREHOLDERS AND Mismurns oF 1y LoxnoN MUuTuAL FirRe INSURANCE COMPANY OF Caxana

Your Directors have pleasure in presenting the forty-sixth  Annual Report and Balance Sheet of the
Company, for the year ending December 31 1900

It will be seen that the assets stand at $8280528.27, showing an increase of $72,820.94, over the amount
shown at the close of 1904

The Re-insurance Reserve, amounting to $344,969.56, Is calculated on the basis of the pro rata unearns
premium of all policies in force December 21, 1905 on both cash and mutual systems,

There were Issued during the vear (including renewals) 34,006 policies, covering insurance to the amount
of $49.689.060.13, vielding a gross premium incomoe of $794893.13 and bringing the gross amount al risk o
December 31, 1905, to $82.607.806

While the amount of unsettled losses appears large it is only fair to state that a large proportion of thes
ocenrred too late In the year to admit of adjustment before the 31st of December, but most of them have sine
heen paid

Owing to the retirement of Mr. Waddington your Board appointed as his successor Mr. D. Weismiller
whose long experience in both field and office work with the Comvpany specially fitted him for the position

Your Directors are pleased to state that the office and agency staff have performed their duties ably and
efMciently during the year.

All of which is respectfully submitted

Aprr. 6, |“

JOHN DRYDEN

President,
Toronto, February 19, 1906
. INCOME EXPENDITURE.
Balance forward from 1904 £123,999 72 Net Losses Pald, 1906 .. .... .. .. «« .. £338,408
Net Premium Income, 1906 Lxpenses, including Agents' Commissions, Sal
Interest, rent, et aries and Fees Taxes and Printing.. .. 135878 %
- 524,001 05 | i1
£474.282 9
Baraxces
(‘ash on hand and in banks .. ..$114.873 60
| Debentures Purchased .. .. .. .. 3137615
| Toaned on Mortgages .. .. .. .. 2,78 60
|  Purniture Purchased .. .. .. .. 18078
| Agents' Balances ¥ et e e N 58
—— 1M 8
SO48.000 70 | 648,000 1
ASSETS LIABILITIES.
Assessments levied due 1905 .. $43,706 29 To e Pranie
Tess pald In advance 170 96 | losses not due .. .. . R . 4
' | lLosses renorted, but unadjusted.. 37418 99
Due for Re-insurance .. .. .. .. 8.626 21
Agents’ Balances Re-insurance Reserve .. .. .. .. 344,069 56
Rills and Accounts Receivable — 201,933 %
Bonds and Debentures 1 To e SHARFHOLDERS AND MEMBERS—
Mortgage 1 oans
Interest Acerned - Capital Stock L e o0 R 00
Cash in Bank and on hand 114,873 66 Surplus over all llabilities .. 419,094 57
402,008 26 et ST T
Unassessed portion of Preminm Notes 404,200 21
OMice Furn'ture, less 25 per cent
written off 6.219 70
Office Premises . 16.000 00
S 22,219 70
'x':éﬁ'.‘ﬁ b1 $R28.528 17
D. WEISMILLER
Secretary
I have audited the books and aceounts, and have verified the securities of the London Mutual ¥ Insur-
ance Company of Canada. and hereby certify to the accu acy of the above statements, which correctly ! forth

the position of the Company as on December 31, 1805
W. H. CROS=
Toronto, February 8, 1506 { uditor

Orricirs: —Hon. John Dryden President; D. Welsmiller, Secretary and Managing Director; I 1Lelteh
Superintendent; John Killer, Inspector
Henry Blachford, General Agent Province of Quebec, 180 St. James St., Montreal.
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MONTRI Crearing  House—Total for week ending Canadian pacific Railway co.

La06—Clearings, $27,788,466; corresponding woeok i

April 5, e
1905, $31,521,900; corresponding week 1904, $14 828 467 Issue of New Ordinary Capital Stock.
vorp Poricy Not Reviven.—Vacancy of a house “"”‘r NOTICH i hereby given that pursuant to Resolutions passed at the
E - Niey. unwaived condition o specinl Genernl Meeting of shareholders on 1oth March instant, a new
out permission voids a policy f\u . issue of the ordizary Capital Stock of the Company to the amount of
he policy has been breached. The contract is at an end, $20.25.000, 11 202 00 shares of $100 cach, will be offered at par to the
the I ' ¢ be revived. So the courts Ardinary shareholders of tecard at the closing of the books for the
the policy dead and cannot be r¢ ¥ ll purpose, on the lLasis of o p. ¢, or one share in five of their then
y ; Coos county against the lm respective holdings
pold, from Way back in the C¢ 3 y a& f Fhe Books of the Company will be closed for this purpose in Loudon,
perial case, where the clause against repairs had Dbesn, | New \.-'uk i Montreal at 3 p. m, on Friday, April 20th, and re-opened
te bl . . on Monday, May ;th, g
without notice, violated by the plaintiff insured. Fhe right to sibseribe will expire at 3 p. m_on May 25th, 1906
dima dire Association the insured Payments will be received at the Bank of Montreal, London, New
In Hardiman against the Fi 3 vork or Montreal, as follows .=
had allowed his house to be vacant more than ten days 0 e C ot £0 per share on subscription, on or before May 25th, 1906,
without permission by the defendant fnsurer. Plaintifl ) e or $20 per share July 26th, 1906
4 2 ae . { b o pooor $20 per share Sept. 26th, 1906
subsequently moved into the house, and the building was B 5 o her e e stk 1006
o peor S20 per share Jan, asth, 1907

occupled when the fire occurred.

The lower court gave judgment for defendant. This Fhe new stock uron which all payments have been duly made as called
for will rank for dividend for the half year ending December 31st, 1600,

A Clronlar containing the terms of subscription and enclosing warrants

Continwed on page 167. of subseription will be mailed to the Share holders after the closing of the
hooks as above stated
Dated at Montreal this 2oth, day of March, 1006,
e
HY ORDER OF THE BOARD, 1
CHARLES DRINKWATER, Secretary.
A
v v City of Winnipe
1 ENDERS addressed to  the under y p
signed and endorsed “Tender for
Dredging,” will be received up to and
cluding Wednesday, Aprll 18, 1906, for DEBENTURES
ircdging required at the following places ‘
the l’ru‘»\lnvul of Quebec during the Sealed Tenders addressed to *“The Chairman, Finance
y ;.;::Smi\‘.;(r\.‘? \l',',r,“?,‘.'l~..["{':,';l':f,,'" hl"l‘l‘l‘rl Committee,” and marked "Tuml_(-r for lk'henlureu,'.' will be ;
wharf), Como (wharf), Rigaud received at the oflice of the City Comptroller, City Hall,
hannel), Ile aux Foins and Rigaud Winnipeg, Manitoba, up to 3.30 p.n. on Friday, the 27th | |
imain channel), Blanche Shoals, Maski- "M‘” next, ;
onke River, 8t. Maurlce River, River ‘
onelle (wharf), St. Placide, River Jesus, FOR THE PURCHASE OF £

North River and L'Assomption River.
Combined specifications and forms of $ 1 A
tender ean be obtalned at the Depart- , , 0 i

nent of Publie Works, Ottawa. Tenders

nust include the towing of the plant to |
il from the works. Only dredges can OF THE clTY‘Ol‘ 'W'N'."Fc QEE‘N_TU". ?
w employed which are registered In Principal payable in Winnipeg in gold or its equivalent.
.vm‘..‘h‘. ’u'( n:l.- time of llhv\ filing of tend- Interest at Four per cent. per annum, payable half yearly 4
sk withis ‘(';TN'?"‘:‘&):' :'d'".'ry :;"(_":i:'l'.'. at the Canadian Bank of Commerce in London, England, New 1
hey p.,.‘v..'. been notified of the accept- York, Montreal, Toronto and Winnipeg, at the holder's option, 4
nee of their tender. NN TN - 2
'he Department is not bound to accept ¥ “.n”‘-97 « + + + + RUNNING 7 YEARS :
e lowest or any o{’d(he tenders, 87,368.03 . . . . . RUNNING 10 YEARS
By order, $9,34330 . . . . . RUNNING B YEARS
FHRD AR 318,218.04 . . . . . RUNNING 20 YEARS
Department of Public Works, ; 1,071,337.01 . . . . RUNNING 30 VEARS
Ottawa, April 3, 1906 St BRA 4l "
N'-wm-lun-rs inserting this advertise- .l,"‘.m-'ﬂ
nent without authority from the De- $150,000 of the 30 vears will be dated 17th January, 1906 ;

wirtment will not be pald for it. i
< the rest will be dated 1st May, 1906. Delivery on or before 1st

June.  Purchaser to \nu_\ acerued interest to date nfdeliwr(,
Tenders may be for the whole or part. No tender necessarily

aceepted. Further information desired will be furnished on
application. D. 8. CURRY, City Comptroller.
S Wixxieka, 12th March, 1906, \

MONTREATL

CAPITAL MONTREAL PARK & ISLAND

SUBSCRIBED $1,000,000. PAID-UP, $800,000

RESERVE FUND, $500,000 Yokl RAILWAY coMpA"Y:____

3 Board of Directors X
Right Hon. LORD snm&clm & MOUNT ROYAL, C.C.MC.
resident LACHINE.—From Post Office 20 min. service, 5,40 a.m ;
Hon. SIR CEORCE A. DIIIIIOND. K.CM.C. to 8.00 p m., 30 min. service, 8.00 p.n. to midnight. From 3
_ =~ Vice-President 1 achine 20 min. service, 5,50 a.m. to 8.45 \x.m., 30 min. service, ;
B8 AN | A BAGHIDES 8,45 pan. to 12,45 midnight. ~ Sault au Recollet. — From St. ‘
E B (LEENSHIELDS 'A| } I’.l‘:}",,}d'l':\" Denis and Henderson Station, 0 min. service, 6 a.m. to9am. ;
:_ |“ H \\’?r | ® a REID e 10 min. service, ¥ a.m. to 4 pan. ; 30 min. service, 4 p.m. to :
. HOSMER '8 ROS 8,20 poan 3 40 min. service, 8.20 pam. to 12 midnight.  Last car j
SIR W . MACDON JAMES ROSS & pan g : iy 38 ¥ : :
o i % BATPOALD ‘ SIR T. G. SHAUGHNESSY from Sault, 12 p.n.; from St Deris, 12.20 p.m. _Extra car daily 1
SIK WILLIAM C. VAN HOKNE, K.C.M G, from Chenneville 8t, to Henderson Station at 6 10 p.m. Moun- f
" tain=1From Mt. Roval Avenue, 20 min. service, 5.40 a.m. to
Office and Safety 00200" Vaults 1140 pan.  From Victoria Avenue, Westmount, 20 min. ser-
Bank of Montreal Buildin vice, 550 w.an. to 1160 p.m.; Cartierville.—From Snowdon’-
109 ST. JAMES S{‘DEIT. Junetion, 40 min, service, 6.00 a.m. to 12.00 p.ra. From Cars

H. ROBERTSON, Manager | tierville, 40 min, service, 5,40 a.m. to 11.40 p.an.
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Twenty Years Ago

&£ THE o

London & Lancashire Life

Estimated Profits
Which Are
Now Being Realized

NOW READY:

Che flife Elgents THanual

ELEVENTH EDITION

CONTAINS

Premium Rates for all Policies, Explanations of Policies,

CONDITIONS OF POLICIES AS TO:

Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERVE VALUERES
Hm. 3 p.c., 3} pec, 4 pe. and 4} p.c.—Actuaries 4p.c—Am. 4p.c. and 3p.c.
TABILES OF
Interest and  Discount, Expectation of Life, Avnuity valves, Net Single Premivm

Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian Life Assurance.

The most Complete work of its kind ever published.

Every Life Company, KEvery Life Inspector, 1

Indispensable to In Canada.

| Every Life Manager,  Every Life Agent, J

270 PAGES—6} x 4)'—WEIGHT 6 oz.
Full Bound Flexible Leather,

PRIOCE $200

The Chronicle Montreal.
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any intervening breach of the condition immaterial
was affirm this is answered by the appellee by
held: | surance Co., 67 Pa. 373, 5 Am. Rep.
nly apparent that a part of the printed matter | ps. Co. v.

But |
citing Ferree v. In- i
136, and Imperial Fire 1

by the supreme court of Pennsylvania, which

1t was p Dunham, vll? Pa. 460, 12 Atl, 668, 2 Am. St

cered by the stamps, and that was sufficent to pu! Rep. 686. The condition that the policy should be void if
"“'".‘ . upon inquiry. Swan v. Insurance Co., %6 Pa the property became vacant or unoccupied and so re-
" ‘l»'”llr:“ in point. It is also urged by the appell: main for 10 days was made part of the contract, and the
xndl;:" ok with force, that the insured was bound 19 company has a right to rely upon it. Bemis v. Insurance

200 Pa. 340,

w the tents of the policy, because the contract is #  Co., $9 Atl. 769, Under the terms of the policy
et Jerse ne and the policy is the standard form pres- | if tha insured desired to vacate the property for more than P

\v;.d s New Jersey statute | 10 days, he was hound to give notice to the company. It
rﬁn,, appel ant also contends that the admitted fact that | might then give its consent, or cancel the policy. Failure { &
‘,pmp&'\ was occupied at the time of the insnrance of to notily the company deprived of its option in this re- i §
“)9 po'iey nd at the time when the fire took place, mak spect, and gave it the right to treat the policy as void { }
B
INDUSTRY AND INTELLIGENCE |
{ -8
Meet with merited success in the field of Life Insurance. Under !
the agency contract of the 1 §
)
MRorth Emerican Life :
T its repres.ntatives are enabled Lo secure an income commensurate :
[ . . et by A ehs i
Continent with persistent -:IT‘nxl. .-\mxhvu{mns invited for agencies in un ]
5 represented districts, Experience not necessary Address . {1
B
T. G. McCONKEY, Superintendent of Agencies {0
{4
HOME OFFICE - TORONTO, ONT, {4

Assurance Company

UN LIFE

of Canada

1905 FIGURES . . .

\surances issued and paid for in cash $18,612 .()5()'.:)1 T'I"“':“‘V’I“'.:‘l:-"l',‘l‘l“'."::'l"ql:'.'::‘l""‘lh.‘)I‘I“‘)}I'I’;:L":':-"""v"‘-::\' “
lucrease over 1904 2,700,152.27 allows until 1915 1o do this, requiring 616.541.00 !
Cash Income . . . . 5,717,492,2! Surplus over all liabilities and capital ac i
Increase over 1904 . 1,155,556.04 cording to the Hin Table with 317 interest  1,735,698.539 {
i - R4 873 And inaddition paid policy-holders in profits 166,578.30 '
Aot ot 31st Docember .« y ' ' '7"30?"“,?.*'“- Surplus by Government Standard 2,921,810.00 1
Increase over 1904 . . 3.487,623.90 | i A irunces in force 95,290,804 71
Increase in surplus . " . . ™,077,793.50 Increase over 1904 9,963,231.86
— — e

PROSPFROUS AND PROGRESSIVE !

THE CANADA LIFE'S

NEW BUSINESS

Paid for during 1905 was greater than 3
in any similar period of the Company's
Fifty-Nine Year History.
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The Employers’Liability
Assurance Corporation, Limited, of LONDON, ENG.
CAPITAL $5,000,000

Stands First Personal, Accident, Health, Canadian .
In the liberality of Its Liability and Fidelity Government
e R e g 4 Guarantee Insurance. Deposit . .,
FE TR | | setamis oot acpmrs wavee | | $220,041.00

OFFICES: MONTREAL - TORONTO

Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
- ESTABLISHED 182! ey

CAPITAL SUBSCRIBED, $10,000,000 ACCUMULATED FUNDS OVER $26,000,000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manage

The Ontario Accident Insurance Company

HEAD OFFICE Eastmure & Lightbourn Building STORONTO, ONT,
BRANCH OFFICES British Empirve Bui'ding, MONTREAL, and LONDON, ENG,

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and Sieks
Paid up in Cash, $51,420.00 . Lo . ’

| | $81,000.00 | ness (Limited and Unlimited) ; Employers, Elevator, Teams
Reserve and Contingent Funds (1905 o v 81, J Marehanite. Continge e —
Deposit with Dominion Government, .o 42,232.00 . ante, Loy ""“"-\‘ el, Theatre, Ice (Sidewalk), Signé
Premium Income (1908), « + « « . « . 952.421.66 ‘ Advertising) and General Liability ; Workmen's Collective
Claims Paid (19%0%) .« .« + . . . . . 118,630.57 | Property Damage,

Vice-President, I'resident and Managing Director, Secretary,

W. H. PEARSON. ARTHUR L, EASTMURL., FRANCIS J, LIGHTEBOURN

ATLAS ASSURANCE COMPANY LIMITED

With which is Incorporated the
Manchester Assurance Company

subscribed Capital - - $11,00,000
Total Security for Policy-Holders exceeds Twenty-flve million dollars.
Claims paid exceed One hundredand thirty million dollars.

The Company's guiding principles have ever been Caution and Liberality.
. . . . od L3 N .
--Conservative selection of the risks accepted and Liberal Treatment when they burn,

Agents—i.e., Real Agents who work ~Wanted in Unrepresented Districts

BRANCH OFFICES
NORTHWEST DEPARTMENT, 14 Main St. Winnipeg. R W. Douglas, Local M nnages
TORONTO, 22 24 ‘Toronto Street, Toronto. A. Waring Giles, Local Manager.
HEAD OFFICE FOR CANADA, Metropolitan Building, 179 St. Jgmes Street, Montreal

MATTHEW C. HINSHAW, Dranch Maneyr
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Oapital and Assets exceed

Claims paid exceed

CANADIAN DIRECTORS :

F. 8 CLOUSTON, Esq. Chairman,
GEO. E. DRUMMOND, Esq,, F. W.THOM PSON, Esq.

Canadian Investments exceed

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

. $64,000,000
. 3,750,000
221,000,000

Canadian Branch: Head Office, Compnny s Building, Montreal.

J. GARDNER THOMPSON,
Resident Manager
WM. JACKSON, Deputy Manager.

Aol JE..

DF CANADA

Has had another progperous year, 88 may be geen from
the following table :
Insurance written in 1905 $ 6,014,576
ver 1004 . . . . 966 408
Insurance in foree Dee. 31, 1903 44,190,05
over 1804 . . 3,722,985
Cash Income for 1905 . . # 1,956,510
ver 1904 . . 3 . 231211
Total Assets Dee 31, 1905 . N 0,206 002
ver 1904 75,56
npany’s Standard)
over 1904 .
Sur Government Standard 263,006
over 1804 = . 214,504

¢ H. ALLEN, Provincial Manager
Star Building -  Montreal

Firvst British Firve Office Fstablished in Canada

Phxnix Assurance €o.

LIMITED

g OF LONDON, ENGLAND

Kead Office Tor €anada:
164 St. James Street -

PATERSON & SON, Chief Agents

ESTABLISHED A.D., 175

Montreal

e

THE IMPERIAL LIFE

A progress such as that ex 1ibited by the following
table steady and rapid, but not spasmodic—is the
surest evidence of good and prudent management

N
I Cash . Insurance
Income h'.n'r\"ﬂ" Assets. in force.

1807 § 01,416 | $ 34,420 $ 336,248 gl,185,125
59 ’l H23 434, 112| 93 'N .‘HO..

¢ 60,181 Lh 244,125 10,624,731
19 477,167 1 ‘,(ili‘.\"h 15,408,442
10 “00,035 2,828,534 19,672,664

A. Mc, N. SHA W Provincial Marager
Liverpool & London & Clobe Bdg MONTREAL, QUE.

che gExcelsior Life
‘lnsurance Company

ESTABLISHED 1580
HEAD OFFICE, Exceisior Lile Bld'g.  TORONTO.
59.61 VICTORIA STREET.

1900 the most snecess

ful vear in a career of uninterrup-
ted progression Tnsurance in foree o

ver nine millions,

New Insurance written, $2,433,281.00
Cash Income, - . . . 321,236,062
Reserve, . . . - . SO 4,025,830
Ass 18 Tor Poliey-holders® security, 1,500,000,00

Desirable appointments open for good agents,

" H. O°’Hara & Co.,

30 Toronto Street,
TORONTO. -

Members Toronto Stock Exchange
Stocks Bought and Sold.

s e % e e
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Pait

WMUTIN THE
FOUNDED A.D. 37!0-0 London Assurance

HEAD OFFICE CORPORATION

Threadnoedle Street. - - London, Eng. S
Transacts Fire business only,and is theoldest insurance INCORPORATED BY ROYAL CHARTER A1, 1720
office in the world. Surplus over capital and all liabilities -
exceeds $7,000,000. CAPITALPAIDUP . . . + =+ =+ %2230
CANADIAN BRANCH: TOCTAL CASH ASSETS e " .« . 22487418
15 Wellington Street East, - Toronto Ont. | wead OMce for Canada, MOMTREAL
H. M. BLACKBURN, Manager., a ﬁ.bjc:yxf:!;:\;'}’“*“‘“""""

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government

for security of Canadian Policy-holders. MERCANT[ LE Fl RE

* The Oldest Scottish Fire Office "’ INSURANCE COMPANT.
CALEDON l AN All Policles Cuaranteed by the LONCON AND
LANCASHIRE FIRE INSURANCE COMPANY
Insurance Co. of Edinburgh OF LIVERPOOL.

FUNDS OVER $11,000,000,
WEAD OFFICE FOR CANADA, - °© MONTREAL | SMART AGENTS

Lansing Lewls, John C. Borthwick WANTED -
Manager, Becretary,

In Every Unrepresented Town in the Province of Quebee

—n BY e

THE CROWN LIFE INSURANCE COMPANY.
Head Office, Toronto, Canada. CDQ Zanadian zasua"v and

Policies Indisputable from Date of Tssne

Lower Preminm Rates than charged by other Companies

Toan Values Guaranteed after Two Vea 0 er nsura'ce omp‘“
Cash surrender and Pai « bond alvis T

No Restrictions as to Residence, Travel or Occupation

Policies Reinstatable at any time after lapse,

. o DIRRCTORS FOR PROVINCE OF QUEBEC The Best Accident Policies, Free from old technicali
"o ORGRT, b vr, ( C Hus s . % e
R B axtane Muteon Cuiscus fasns How Hawat R Riowiiia ties, Steam Boiler Inspection and Insurance, The
- - 1 Ao 1 3 D, iev 1 3
Stantey Hondereen, General Manager for the Province of Quebee most liberal Boiler Insurance Policy in Canada

Competent and Thorough Inspections

A large and permanently employed staff of salaried
engineers and representatives.

Every assistance given our agents.

1“-: Melrop()li[an Lite::(;u';z- w'::.:;y J. MURPHY, (un':pm Prov. of Quebee,

Amount of c'numhnn Securities Deposited with the Dominion Room 65 Liverpcol & London & Clobe Bldg.
Government for the protection of policy
holders in Canada over b AN 53,000.000.00 L MONTREAL

Offices —Savercign Bank [(hambers $232.236 St James Street, Montreal
LIBERAL CONTRACTS TO RELIARLE AGENTS

Signiticant Facls

This Company's polioy -olalms pald in 184 eds by two millions
averaged in namber one for » e the entire population «

and & quarter of sach busle . the Dominion of Canada

hours sach, and, in smount, 1035¢ A (e o o |

minute the year through ‘ ndred
thousand Canadians of a'l

THE DAILY AVENAOGR OF THR cOM el - ~“.-, policy holders
1 the Metrops

PANY'S BUSINESS DURING 1000 politan, It has
on deposit. with' the Gov

FounDLo 792

395 Jut e e s D .
ez Of North America
$1,502,484.00 [l wrols 56 WNCh Wt Th0e.

12378829t tmny | | Tl comosnicr PHILADELPHIA,

$77,275.94 Ll 1s teeeense ' CAPITAL.......... sesevenssvssersessusseers 83,000,000

ASSETS JANUARY, 1008, .. ccovus serrnn 15,024,68
Home Office: 1 Madison Ave., New York Oity. ROBERT HAMPSON & SON,

General Agents for Canada, MVonlreal
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE _ - - MONTREAL

CAPITAL, $500,000

PERSOMAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE CLASS,
INSUFANCE.

|
i
|
1
l
i
i
|
cmm— i
!
|
|
1

T, H. HUDSON,
Manager

._‘,l.qu\.i!”""

poesileat

Established
1840

07

Railway Passengers
Assurance €ompany

i

4 OF LONDON, ENGLAND ‘pﬁqw
Capital, = $5,000,000 c’cﬁ“
Claims Paids \)&ﬂc‘b

Employers’ Liability
Workmgan's Insurance

Head Office for Canads
4 Wellington St. East, TORONTO
Agents wanted tn unrepresented distriote 0

Apply to FRANK H. RUSSELL,Gen. Man.

|

Keystone Firﬁninsuranca Go,

OF SAINT JOHN, N.B. |
mcorroraTED A,D, 1880. CariraL, $200,000 l

THE CHRONICLE. A

Pelican ana British Empire
Life Office.

The Oldest Proprietary Office in the World transacting Life Assurance
business only

FOUNDE D, 'N 1797,
FINANCIAL STRENGTH UNSURPASSED.
WANTED A Gentleman of experience in Life Assurance

to represent the above Company in the Eastern | ownships,
A liberal contract to a man of character and ability to

| introduce busines.

Apply by letter, giving references, to

A. Mc2OUCALD,

Munagerfor Canada, Montreal

Chief Office for Canada

MONTREAL

CHARLES H. NEELY
Manager.

LARGEST CASUALTY COMPANY IN THE WORLD.

Goome LCife  Association

of Canada.

neorporated by special Act of the
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN

UNREPRESENTED DISTRICTS
PRESIDENT
HoN, J. R, STRATTON

MANAGING DIRECTOR

| -z (. MCCUTCHEON
Home Office Princess Street, Saint John N.B o J. K. McCUTCHEO
e - LVl SECKRETARY
DIRECTORS. J. B. KIRBY,
HON.JOHN V. ELLIS, ALFRED MARKHAM,
President, Vice-President, .
HON.GFO A, COX, J. J. KENNY,
President Western Ass'ce Co.) Vice-President Western Ass’ce Co,) Head Office :

ALEXAND LR P.BARNHILL, FREDERICK J. G. KNOWLTON
R. WALKER, W, FRINK,
A. GORDON LEAVITT, Secretary

Home Life Blide,, Toronto

R. WILSON-SMITH

FINANCIAL AGBNT

CABLE ADDRESS
CHRONIOLE

160 St, James Street, MONTREAL

SPECIALTY

INVESTMENT SECURITIES—SUITABLE

FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT PIR DEPOSIT WITH CANADINA (GOVERNMENT

—

S ot § L

=

RCE TR T W SRS
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. LONDON& ,
3 LANCASHIRE

FIRE

® |NSURANCE COMPANY

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,

Agents Wanted,

Head Office for Carada.-TORONTO

JOHN B. LAIDLAW,
Manager.
JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Lid.

ESTABLISHED IN 1824

WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $26,250,000

Head Office for Canada : Alliance Building, Montreal.

T. D. BEKFIEkLD, Manager.

PHCENIX

INSURANCE COMPANY

OF HARTFORD

Bondsmen Superseded by
Rmerican Surety €o., of New York.

CAPITAL AND SURPLUS, $4,500,000.

AGENTS
STEWART & MUssex, Montreal K. H HAveook & Sox, Lo, Ottawa
Cuas, W. Warcor, Quebec W.oH. HaLL, General Agent Toronto

The Continental Life Insurance Compq
“":U;:C'I('Icﬁ‘.n L-AI’I'I‘AI-. 01,000,00: g

Hon, JOMN DRYDEWN,
President

. T rome
CHARLES M. 1 Ligp,
Secretary ang .m
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Mcn

Apply
CEO. 8. WOODS, Mlnlulngolrmq

FIRE. LIFE. MARINE. ACCIDEN

COMMERCIAL UNIQN

Assurance Company Ltd, of London, Eng,

Capita! Fully Subscribed - - - $13,600,000
Life Fund (in speciai trust for Life Policy Holders) 13,882 745
Total Annual Income, exceeds = 13750000
Total Assets, exceed - - - 36,600,000
aeposit with Domw. Government exceeds - 500,000
HEAD OFFICE CANADIAN BRANUM:

1731 Notre Dame Street, - MONTREAL
J. McOREGOR, Mnnager

Applications for Agencxel sohc\ted in unrepre-
sented districts.

-—THE

MATIONAL LIFE ASSURRRCE CONPAY

CaAnADA,

AUTHORIZED CAPITAL $1 000,000

ELIAS ROCERS PRESIDENT,
 Write for Particulars of the Premium Endowment
Policy.
F. SPARLINC,
Secretary.

TORONTO.

A. J. RALSTON,
Managing Director,

Natienal Life Chambers,
“Old omc. Toronto and Adelaide Streels,

Provident Savings Life

Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Success ful Agents and Gentlemen S-eking Remunerative B nnectios

may Apply to the Head Office or any of the Society's General Age

John P. Daly,

General Agent for Provinee of Quebee and Weste

Lewis S. Black, steial Representative,
Standard Chambers, Montreal, Quebee,

()intario




Ch:re is one Business

[ many tempting openings forenergetic

" ks are not overcrowded and capital is
’“:~“~ for snccess. This business is the Field
'\:‘.I. k ecessind Life (‘_nmpnn_v

0 hest Companies in Canada to represent

\! fncturers Life 1t has many good field

it and its ownsuceess bespeaks success
Apply to

the Manufacturers Life Tnsurance @o-

Toronto, Ontario

|
I
|

Head ) tice, - R

LOAN AND SAVINGS COMPANY

.« s« OF ONTARIO

84 Kine St. East. TorONTO.

President, Hon- JOHN DRYDEN, M nager ], BLACKLOCK
Vice-President, JAMES GUNN, Ksq. Secretary, W. N, DOLLAR

DEPOSITS,

8}% interest per annum allowed on deposits of one dollar
and npwards  Money can be deposired by mail.
DEBENTURES issued in amounts of $100 and upwards for a
period of from 1 to 10 years with interest at 4 per cent.

per annum payable half yearly

Permanent Capital (fully paid) $617,080.00
Security for Debenture holders
| and Depositors - $1,074,363.47

ESTABLISKED 1809

Total Funds exceed Canadian Investments Over

$85,805,000

FIRE AND LIFE

North Britisit and Mercantile

INSURANCE Co.
{ A. MACNIDER, Esq., Chairman
\ SIR GEO. A. DRUMMOND
9 CHAS. F. SISE, ks
G. N. MONCEL, Esg

Head Office for the Dominion 78 &t. brancois Xavier Street
MONTREAL.

Agents in a!l Cities and F rincipal Towns In Canads
RANDALL DAVIDSON. Manager.

$8,280,742,00 |

NATIONAL TRUST CO.|
LIMITED \

Capital Paid Vp $1,€00,000 - Reserve $400,000
MONTREAL BOARD OF DIKECTORS |

JAs., URATHERN, Erq., inrector The Canadian Bank of Commerce
H 8. HoLt, Exq., President The Montreal Light Heat & Power Co,
H MARKLAND MOLSON, F8q., Director The Molsons Bank, |
ACTE A8 |

Executor, Administiator and Trustee, taquidator and Assignee

tor the benefit of creditors, Trustee for bond Issues of Corporations
and Companies |
Reoceives funds in Trust, allowing 4 percont, per annum. payable |
half-yearly, upon amounis of $500,00 and upwaras, lodged with the |
Conpany from one to five vears |
Mambers of the Legal and Notarial professions bringing any business |
10 this Company are always retained in the professionnl eare thereof |

A, C. ROSS, Manager.
O fMases and Safety Deposit Vaulte 153 St Jamees 8t Montres

The Equity Fire Insurance Go

ORONTO,CANADA,
WM. GREENWOOT) RROWN, General Manager
e GENERAL AGENTS —
Oarson Bros  Montrea) Faulkner & Co,, Halifax, N. 8,
prown Clarke Ageney, Winnipeg, W, 8. Hollan Ancouver.
Young & Lorwny, sydney. C B Geo A, Lavis
\. . ltogers & Co , Charlottetown, P E.|
Edwin K. MeKay, st, Johu, N, B,

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montreal

$1,000,000.00
250,000.00

Capital Authorized, -
Capitar Subscribed, -
TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.

Applications for Agencies Solicited,
F. J. J. STARK, General Manager.

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by tte Liverpool & London
& Globe Insurance Company

yor Agencies apply to the Head Office
J, GARDNER THOMPSON

112 81 Jon es Ftrcet Montreal
+ Managing Director.,

WM JACKSON . Secretary,
ASSURANCE
MOU NT - ROYA COMPANY
Authorized Capital - - $1,000,000

HEAD OFFICE-Montreal
President, RODOLPHE FOROET, Viee-President, Hox, H. B, RAINVILLE

J. E. CLEMENT Jr,, General Manager
Kespontible Agent wanted in Mountreal and Prov, of Quebee,

H. POLLMAN EVANS
PRESIDENT

Tue Great InousTrIAL Savings Bank Povicy

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it

Copyrighted and Issued only by

The Union Life Assurance Company

AAPITA' FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HEAD OFFICK |
54 Adelnide Street Kast, TORONTO

AGENTS
WANTE"

s .. A L T R e s
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Advice to Merchants: “Rond your Book-keepers

ircaeisFIDELITY

ME 1 OFFICE POR CANADA

' 6 Cotborne Strect, Toronta
WE WILL BOND vOU (S SUAT TUN [T, P

“Contract Monds insure completion of huildi g

THE LO«OON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHEDY 1884

Losses paild todate « « =« = $4,000,00000
Assots, 31st Dec., 1904 - . . .« $7855,70730

HON. JOUN DRYDEN GEO. GILLIES
President, Vice-President
D. WHISMILLER LAUCHLIN LFITCH
Secy and Managing Diretcor, Superintenaoent
J. KILLER, Inspector
H. BLACHFORD General Agentfor Quenec 180 St James St Montres

1

ANCLO AMERICAN

FIRE INSURANCE COMF/NY
Head Office - McKinnon Buildin,, TORONTY

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $i80,100
for the protection of Pultcywoiders  5,634,89

8. F. McKINNON Esq., Pres. JOUN R BALRL PP
8. F, McKinnon & Co , Toronto. JOHN FLET1

H. H, BECK, Manager,
Applications for Agencies throvghout the Iy nee of Quebes
are invited. Address : E. A, L11LY, M
General Agent for Proy Quebe

Uion FHssurance Sociey

Established A D. 1714

1 <3

OF LONDON

One of the Oldest and Strongest of Fire Offices
Caplital and Accumula‘ed Funds Exceed 523,000,000

Canada Branch : Cor. St.Jamesand M-Fill Sts., Montresl

T. L. MORRISEY, hesident Manager

THE

Royal-Victoria Life

INSURANCE  COMPANY.

HAS 'ON DEPrO ()

. = 267,000.00 # =
w Business in increased 37 p,e. over prey
Expenses § p, €. 1ess on xA

Accumulated Asset

$1,300,000.00

Outstanding

"‘ l. 700,000.00

DAVID BURKE, A.L.A,, F.S.S.

Ceneral Manager

MONTREAL

1900
ANOTHER SUCCESSFUL YEAR FOKR THF

NORTH ERN LIFE

Gain

Insurance Written.ooges vone $1.082 085,00 |nrunl
mn fo esensnesss  4TI3 H54.00 H
Inn M INCOIIEe cveee oeee 15 440561 16 “
Interest iInCome . cooee vennne 23,278 21 9 .
Total \seets .. ...0.0e . SRS 373 21
Total Government reserve us
security for policy holaers 04,269.91 27 “

To agents wh can produce business good contriets will be given

JO N MILNE, Managing Director, London, Ontario

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are -to be iberal in
the features of policies tobe

W progressive in the prosecu-

tion of the business -- to be

faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

Union Mutual Life Insurance Co.,
Of PORTLAND, MAINB.

Froa. E,. Richards, Presidont,
Arthur '\ Ratea, Vice-President,
Henri E. Morin, Chief Agent for Canada,
181 St. James Street, MONTREAL.

For Agencies in the Western Division, Provir f
Qurln and Kastern Ontario, apply to W \| KR
L. JOSEPH, Manager, 151 SL. James Street, M« S

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000.”

Fire Risks Accepted on almost every description of insuralle property
Canadian Head Office
112 St. James 8t. Cor, Place d'Armes, MONTREAL

J. E. E. DICKRON, Manage!
Agents want d throughout Canace,
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INCOR ORA"'VVEDVA|833‘

HEAD OFFICE’ - - TORONTO

Exceptional Inducements

are

Offered Intelligent

and Reliable Men

to enter the service of

THE MUTUAL LIFE

LD RELIABLE PROGRESSIVE
e FIRE AND MARINE INSURANCE
aital, - - - $  850,000.00

Assets, - . - 2,119,347.39
Losses paid since Organization,27,383,068.64

DIRECTORS ;

. A. COX J. J. KENNY.
ters GEO President. Vice-President.

JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

Sik HENRY M. PELLATT

P. H BIMS, Secretary.

Hox. . C. WOOD
LW, COX
THOMAS LONG

EVANS & JOMNSON, Connaral Agents,
§3/Notrs Dame Street, West - MCNTREAL.

THBE

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 18861,

Head Office, . - - TORONTO
—— O —
Capital..ovvs sonnve anosnnsonnane soes $1,600,000
ASBETS, OVOL.. .00 sessss sssss sos o 3,460,000
Income for 1905 OVer.vviseressnsnes 3,650,000

L(SSE5 PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS:
Hon. GEORGE A. COX. President.

Jd. J. KENNY, Vice-President and Managing Director,
How, 8§, ( ab W. R. BROCK

B0 R | KBURN J, K. OSBORNE
i H, N. BAIRD

L Wi

Arencie- in allthe principal Cities and Towns in Canada
nd the United States

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications nay be sent to

GEORGE T. DEXTER,

Superintendent of Domestic Agents

32 Nassau Street, New York City.

Craders Fire
Tnsurance €o0.

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Authorized
Capital
$1,000,000

S. R, Wickett,

Vice-FPresident,

Jos. Woodsworth,
President

W, G. Parker,

Manager,

Agents wanted in all unrepresented districts,

The Trust and Loan Company

OF CANADA

INOCORPORATED by ROYAL CHARTER, A D 1845,

Cap'tal Subacrelbed - - $7.300.000
With power %o Increase to - 15.000,000
*a'd uo Capltal - - - LSRRI, RAK
Cash Reserve Fund - 889.240

Moneoy to Loan on Penl Fstate and Surrendor Values
af Life Policles.
Aonly to the Commissionar,

Trust & Loan Lo, of Canada, 26 8t. James Street, MONTREAL
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| McCARTHY, OSLER, HOSKIN & IIAIOOIIIT
: Parrioters, Solicitors, Gtr.
‘uome Life Bailding, - - Victoria Btreet . W. SVANS

Bell Telephone Main 771

C. R.QC.J0OrNBON

| TORONTO.
| Johm Hoskin, K.O., ¥. W. Hareourt, W. B. Raymond EVANS & JUHNSU
‘ H.8 Osler, K.C, Lelghton O, MoUarthy, K.C,,

D. L. MeCarthy, Britton Osler
.FIRE INSURANCE

)HALL' BROWN & SHARP AGENTS > BROKER®

Advocates, Barristers and Solicitors 83 Notre Dame Street West,” Montreal.
LONDON & LANOASHIRE LIFE BUILDING GENERAL AGENTS
8t. James Street, MONTREAL i ATNA INSURANCE CO., of Hartford
Tomw & HaLL, K. ALERT J. BROWNK O, | BRITISH AMERICA ASSURANCE CO., of Toronte
W.PRESCOTT SHARY, R.C. MOMICHAKL,

SUN INSURANCE OFFICE, of London, Engiand.
HOME (NSJTANCE CO., of New York.

D.JAMES ANGUS, i
|
|

1. Casow Harrox, K O (( ne Francis McLawnan, K.C, |
E kow WAt Ho P.AYLMER
Norraw, Mostreas.? ITUPPER PHIPPEN & TUPPER
McLennan l'lcward & Aylmcr, BARRISTERS, ATTORNEYS, Ete,
WINNIPEG, Canada
RRIS :
A B ritish Empire Building, } Yy rezas, & guazs, 3. famwe
"hs mplre ut "‘g' 10RDON (,. MlTA'lll‘i WaALLACK \hl[-‘:'mw
Telcphane Main 50 1724 Nolre Dame Slreel, MONTREAL Solleitors for the Dauk of Montreal, The Bank of British North Ane
g irion, The Merchants Hank of Canads, National Trust Co , Lwd, The
| Ianada Life Assurance Co,, The Fdinburgh Life Assurance Co,, n,, Onn-
viian Pacifie Rnnwnv_:.'rnvp;ry.i l[||lv|n :I;\’m;\il:u( :: , Ltd., The Hudso's
tay Company ete.. The Omtario Losn ebenture ,nn.pu y. oto, ote
ATWATER, DUCLOS & CHAUVIN
ADVOCATES 1 Harris, Henry & Cahan
[ Barristors, Sollcitors, Notarles Publlie, ete,
160 ST. JAMES ST, - MONTREAL. OMoees : St. Paul Building, I‘!"AI\I.I"‘AX h“'d and Roys! Bank Baliding
C
Robert ¥, Harris, K C. H, Almon Lovett
A WOATWATER, K. C. A. DUCLOS, KO Charles . Caban, B2 e
H. N CHAUVIN OJable addres ; ' Henry,” Halifax Codes : A, B, U, MeNeill's
‘“ Henry," Sydney. Directory, Lieber's

R. WILSON-SMITH & CO,, MEDLAND & JONES

GENKERAL INSURANCKE AGENTS

¥ Stock BroKers % , P —
! SCOTTISH UNION & NATIONAL INSURANCE U
Members Montreal Stock Exchange. GUARANTEE COMPANY OF NORTH AMERICA
) INSURANCE COMPANY OF NORTH AMERIOA
Guardian Building, 160 St. James Street, CANADA ACCID®NT ASSURANCE 00,
GEKRMAN AMERICAN 1NS. €O,
Wall Buil
" MONTREAL. e Coner k% e may grassms TORONTO, 0

A book thal all should study.  EDWIN P. PEARSON,

e A G RNT e

Northern Assurance Co.

: Evel'yday Law Adelatde szm:'::. TORONTO

By MARIE LAJOIE.

FOR SALE AT ALL \BOOK ‘STORES POSITIVE EVIDENCE >
.« Have building or etock
PRICE 78 CENTS. PHOTOGRAPHED BY

JOHN LOVEIL & SON, Limited, Publishers | WM. NOTMAN & SON,
MONTREAL " 41 Phillipps Souare, MONTREAL

| A TREATISE ON

M ) i o SRR e —

Py
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i@ru ants ﬁﬁank of Canada

HWEAD OFFICE, . . .

Board of Directors

Vice-President, Jonathan Hodgson, Esq
prendent, Sir """',"“", _“".'."., Thes. Long, ) 8q. Chias, K. Hosmer, Esq
p”;‘:l"vl | gl A Allan, keq. C. M. Hays, Esq. Alex. Barnet, Esq
¢, F. Smith

F Hebden, General Manager.,
(A w-'H supt. of Branches and Chief Inspector.
Branches in Ontario
Kineardine Oatville Tara
‘_.,. i pstor Orilla Thamesville
h Laneaster Ottnwa :Il:nlh v
t Willlam  Lansacwne Owen Sound oronto
Galt Lemwington  Parkdale Walkerton
mogque Littie Current Perth Watford
" London Prescott Westport
e Bay Luean Preston West | orne
town  Murkduale Renfrew Whentley
ton Mentord St George  Windsor
l wer Mildmusy Stratford Yurker
el Mitehell St. Thomas
] peler
Gavwortl ol Nupanee
';“,,“ lle Agency—Granton (sub-agency to Lucan.)
»
Fein Branches in Quebec
I he Montrenl—  Quyon St, Jerome
 por \‘_"” - St osauveur Y200 St Cath Shawville St Johns
JESS 1 acks real 1086 8t.Lawr Sherbrooke Town of St
Wasnae Lo T 9S8t Cuth Louis
Branches in Manitoba .
rde (i'adstone Morris Yort'ge Ia Winnipeg
- "';,‘, Grisweld Neepuwa Prairie . B.C
('A’r';rrv Macgregor Ouk | uke Souris Vancouver
i Branches in Alberta
\ ( e Ly e mbe Olin Stutler
w“:luv kd :v |'. n ue Ked Deer Wetaskiwin
a1y
Branches in Saskatchewan
Arcola Carnduf! Mople Creek  Medicine Hat Whitewocd

Iy Ustien StaTrs=New York Agency, 63 Wall St
W, MONAB HAMSAY, Agent
BANKERS 1N GREAT BritaiN—=The Royal Bank of Scotland

THE (‘HRONICLE 477

Che Sovereign PRank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, .
EXECUTIVE OFFICE

TORONTO
. . . ' + MONTREAL

D. M. STEWART,
2nd Vice President and General Manager .

BRANC ES IN ONTARIO.

Amherstburg Kxeter Mount Alhart Stirling

Arkona Galt Mount Forest Stoutfville

Aylmer Harrow New Dundes Toesswater

Baden Have ock Newninrk Thedford

Relmout Hensall Ningura on-the Lake Thessalon

Berlin Linwood Ottawa Thorndale

Burk's Falls Lond n * Market Branch toronto

Claremont Markham Perth “ Market

Clinton Marmora Koekland ‘“ Labor Temple

Crediton Milverton St Cntharines Tweed

Dushwood Monkton 8t Jacobs Unionville
Wyoning

BRANCHES IN QUEBEC
Dunham Frelighsburg Montreal Zurich
Stanvridge Fast Sutton Waterloo Montreal, West End

Savings Deposits
received
at all Branches

Interest paid
Jour times
@ year,

BANK OF HAMILTON

PAID-UP CAPITAL, $2,500,000

HeSeRVE, . 2,600,000
TOTAL AasETS, . 20,000,000
Head Office, . . . . . Hamilton
DIRECTORS,
HON. WM. GIBSON | President
RNHULL, Vice Pre-ident and General Manager
Cyrw A, | hn Proctor Gas. Ruthesford Hon. J. S. Hendrie
C.C Yalwn. Toronto

ATSON, Asst. Gen Man. ard Supt.of Branches.
BRANCHES.

Ostarlo ¢ INTARIO. ~ Uon Ontario.—~(Con Mantrona,ALngrTA

A Listewel Toronto Junction  AND SASKATC(HE
Luckn w Wingham waN,.—Con,
Midland Wroxeter Muam i, Man
Miiton Minnedosa, Man,
Mitchell Maunitoba, Moose Jaw Sask,
Moorefield Alberta and Morden, Man,

New Hamburg Nanton, Alta
Niagara Falls P ot Mound, Man
Nia ara Falls So.  Abernethy, Sask.  Plum Coulee,Man
Orangeville Batileford, Sask.  Roland, Man,
Owen Sound Bradwardine,Man  Saskatoon, Sask
Palmerston Brandon, Man. Snowflake, Man,

Saskatchewan :

Port Flgin Carberry, Man, Sto ewall, Man.
Port Rowan arman, Man, Swan Lake, Man,
Ripley Caron, Sask Winkler, Man.

S

e Edmonton, Alta.  Winnipeg, Man,

Southampton Francie, sask Winnipeg=—train
| ceswater Gladsione, Man, Exchange Br,
Toronto Hamiota, Man

Toronto,— Indian Head Sask, metelsh

Colleve & Kenton, Man 4
Ossington Killarney  Man, Columblia :
QueendkSpadina  Manitou, Man, F rnie

Y. nge&Gould Melfort, Sask. Kamloops
Vancuver
Correspondents in Great Britain
THE NV ITONAL PROVINCIAL BANK OF ENGLAND, Lro,
Correspondents in United States
New Yonx ver National Rank Kansas Crvv—National Bank of
National Bank Commerce
Bovtom - | ol Trust Co, PurcansLewia—Merchants Nat Hauk
Beway -\ N ational Bank St. Lowe — Phivd Natonal Bank
G ace tal National Bank SAN FrANCISCO— ¢ rocker=Woolworth
I b N | Bas k National Bank
Vamorr—( ' onal Bank PirrsponG - Mellon National Bank
Colle

#ffected in all parts of Canada promptly and cheaply
CORRESPONDENCE SOLICITED

Edwin Hanson Willlam Hanson

Hanson Brothers

UANADA LIFE BUILDING

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Seocurities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust ostates always on hand.

MONTREAL

Members of Montreal Ntoek Kxohange .

[} HANNON,

G. A. STIMSON & CO.,
24 &26 King St.West, Toronto,
MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yielding from 4 to 6 Per Cent.

Montreal Trust and Deposit
COMPANY,

AUTHORIZED CwP'TAL $/,500,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Sireetl

K. Wilson-Smith, President
DIKECTORS ;
Sir Wm Hingston, Goorg:
obert Archer Leorge
8 H Fwing,
F, Orr Lewls

LRTD]

Hoagne

L. Drrammond
Fruank W Hoss,

A. M. Crombie,




RESERVE FUND
‘3.4.!7."32

CAPITAL PAIIMIP
$3,000,000

“Q\‘a\ Ballk of ea”

Incorporated 1369

HMALIFAX, NS
MONTREAL

uno OFFICE -
CHIEF EXFCUTIVE OFFICE
55 BRANCHES THROUGROUT CANADA

5 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

SAVINGS'e @ o
DEPARTMENT

The ommlon Bank

HEAD OFFICE: TORCNTO, CANADA.
$4,000,000

.3,000,000
3,749,000

Capital Authorized, . ‘ - .
Capital Paid up, : .

Reserve Fund and Undivided Proms.

DIRFECTORS :
E. B OSLER, M} . Prestuent
WILMOT I MATITHEWS, VicwFrpsn ey
A W, AUSTIN R. L. CHRISTIE
W. R, LROCK 1IMOTHY EATON
AMES 1. FOY.K.C,,M.LA

T. G. BROUGH, -~ General Manager

d the Unite

Dra

' Age ' \ Canada
afts
-
°°“.c"¢‘:”‘ morcull Iﬂd 1’vlvnlluu I.oﬁor- of Crodn

A General ll.mkhu.‘ llusllu-ss Transacted.

BANK OF NOVA SCOTIA.

NCORPORATED 18

BOO, 000 00
200 000,00

Capltnl 14 ap

Reserve Fund

HEAD HALIFAXN,
VR

OFYICE,
DIRY
PAVZANT, President. CHARLE Vice President,
AP ne WALTEK ALLISON
MobLron
RONTO ()N'

onn Y ARCHIBALD

C Box e '
MEcToR MCINNES H o
Qeneral Mana.ers OfMice

. Manag
H, C lanager

Ml ke

In Nova Scous
Canning Dart aouth,
New (ilasgow N
Sp ) stell o

u “-A Brunsw H k
Newcastle Port Elgin Sack
Stephen Sumex. Woodstock

In Manitons and diberia
Naskatchewan t ",

In Britis O Jumnia

In Proave Baw -udl unl

In Quabec Mo

In UnLAAO-Arapnol
lmm..g- , toronto, King Stree

n Newfoun tlan. —Harbor €1

n \\'.-1 Indies - Havana
Antonio Jamaica

An \)u el SLAtes

THE ONTARIO BANK.

Head OMce, =~ Toronto.

CAPITAL PAID upP $1,600,000.
REST 65 ,000.

GRO. R. R COCKBURN, Ksq DONALD MACKAY. Esq VicePre
K. D, Perry, Esq Hon. K. Harcourt R Grass Fsq
T Walmsley, ¥sq John Flett, Fsq

CHARLES McGILL, General Managder
R. B. CALDWELL. laspector

Hdmonton, Winnipeg

own and Summerside,

on, Ottawa, Peter.

.
k ngston Montego Bay, Jamaics, Port

Roston. Mass _and Chicago, 111

mumu‘l (\Hs

BRANCHES
Alliston . new 1ilthrook
Aurora ) rea . y
Bowmanville it Forest
\ wmarket
Cornwall Andsay ot NVioe ord
e

T'renton

‘ nieen \I rtland Streets
\ " I, hmon ts \ nge & Latlton Streeis

AUKNTS.
_Parr's Jwak, Limited. FRANCE & RUROPE—Credit
Fourth National Bank and the Agents Bank of
Fliot Naoonal Bank.

FORONTO

LONDON, ¥ng
T wour NEW YOKK
Montreal, BOSTON

EASTERN TOWNSHIPS BANK,
DIVIDEND NO. 8.

Notice is hereby given that a Divide
at the rate of eight per cent. per anr
upon the Pald-up Capital Stock of t
Bank has been declared for the quur
ending 31st March, 19% and tha:
same will be payable at the Head Of
and Branches on and after Monday
day of April next i

The Transfer Books will be closed fr
the 15th to the 31st March, both 4
inclusive.

By order of the Board

J. MACKINNON
General Manag

Sherbrooke, 27th Feb., 1906

THE BANK OF OTTAWA

CAPITAL (Autherized) $3,000,000 00
CAPITAL (Fully Paid Up, 2,873,860.00
REST and undivided profits 3,017,£80,00

BOARD OF DIRECTORS.

GEORGE HAY, President, DAVID MACLAK}
H. N. Bate ] B}

Hon. George Bryson

H. K, Egan

N Vice-Prea

John M Y

. Denis M hy

Gerige H. Perley, M.P, '
GEO. BURN, Gen Manager,

D. M. FINNIE, Ass't, Gen.

L. C. OWEN, Inspector.

Mgr

FIFTY OFFICES IN THE DOMINION OF CANADA.

Correspondents in every banking Town in Canada, andthroughost
the world,

This Bank gives prompt attention to all Banking business

CORRESPONDENCE

entrusted to |
INVITED

Imperial BanK of Canada

DIVIDEND No. 63.

Notice is Hereby Given

at the rate
y Capital

Dividend of Ten per cent.

of this Ir

o months ending 30th A
the Head Ot

That a per annum
Stoek
declared ) he tw
that the same will be payable at

on and after

Tuesday, the Ist of May next.

The Transfer Books will be closed from 1
30th Apnil, botii days inclusive
THE ANNUAL GENERAL MEETING
bolders will be held at the Head Office of the Ba
ird May, 1906, the ¢ taken a
By order of the Board,
D. R. WILK

Gener

day, the 2 hair to be

Manager

Toronto, Ont., 28th Mareh, 1906,

RADNOR....

* Radnor is a purely natural water, !
Jleasantly sparkling, and delicate to the
I y s 5
‘he Lancet 1ond

Radnor Is bottled only at the 8pring.

REI
FOR SALE EVERYWHE o
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BAN: OF MONTREAL

HSTARLISHED 1817,
JRPORATED BY ACT OF PARLIAMENT,

flead Cffice, . - Montreal

TAL =il paid up) . $14,400,000,00
ey . P .7 . 7 10,000,000.c 0
NDIVIDED PROFITS. . . . 801,868.41

BOARD OF DIRECTORS.
Rr. HoN «1) STRATHCONA AND MOUNT ROYAL, G C MG,
Honorary President
HoN. 1% GEORGE A. DRUMMOND, K C.M.G,, President.
1. 5. CLOUSTON, KsQ., Vice President

T PATERSON, 1ISQ. E. B. GREENSHIELDS, K8Q.
:: WiLLiAM U MACDONALD, R. B. ANGUS, Fsg
jauss Ross, | R. G REID, EsQ HON ROBERT MACKAY.
1 8, CLOUSTON, General Manager,

A.MACNI Chief Inspector and Superintendent of Branches,
LV MERED | Assistant General Manager aud.Mulu\.nrr at _\lulllrtll
C.swri v Superintendent of Branches, B itish Columbia,
W.K.STA r.sue enntendent of Branches, Maritime Provinces,
¥.W.TAYLOR Assistant Inspector, Montreal,
¥ 1 HUsTER. Assistant Inspector, Winnipeg,
I % C. SaUNDERS, Assistant Inspector, Montreal.

100 Brnnches]n C;ﬁ;da. UnitedStates
Great Britain and Newfoundland.

MONTREAL OFFICE, H. V. Meredith, Manager and Asst. Gen, Mgr
LONDON, EN( 16 47 Thieadneedle St. E.o.. Alex. Lang, Manager
NEW VOKRK coWallSt. R Y Hebden & A.D. Bruithwaite (Act)Ag!
CHICAGO Cor. Monro and Lasalle Sts,, ] M. Greata, Munager
#1. JOUN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland

SAVINGS HANK DEPARTMENTS connected with each Canadian
pranch and D e received and interest allowed at current rates

COLLFCTIONS at all points in the Dominion of Canada and the
Cuited States taken at most favorable rates

TTERS OF CREDIT issued negotiable inn

RAVE RS' 1

.1 BRITAIN : LOXDON, The Bank of England. The Union
Smith's Bank, Ltd,, The London and Westmin
I'he National Provincial Bank of England, Ltd.,
Bank of Liverpool, Ltd., ScoriLann, The British

Bank, and Branches

N1TED STATES : NEW YORK, The National City Rank
New York, N B.A,, National Bank of Commerce n
o The Merchants National Bank, J B Moors & Co,,
Marine Bank, Buffalo: SAN FraNcisco, The Free

The Bank of British North America
e Caoital Paid Up “"”‘"""';"";6"8‘"‘;0‘7"""' o
Rescrve Fund $2,141,333

London Office - 5 Gracechurch Street, EC.

COURT OF DIRECTORS

J wv 1. R Ricnarp H GLYN FREDERICK LURNOCK

WX JANE ¥ E A Hoaws C. W, TOUMKINSON

| R . H ] B KENDALL GROKGE D WHATMAN
\LLIS, Secretary W. 8. GorLruy, Manager

A \
Head Office in Canada: St. James Street, Montreal
H. STikEva N, Gen, Manager Eumsiy, Supt, of Branches,

J. ANDERSON, Inspector.

Bran-hes In Canada.

Montres! . BLLis. Local Manager ] K.AMAROSE, Sub, Mgr
Alexander, M Greenwood, 8, C, Quebec, P.Q
t Halifax N. S Reston, Man,
Hamilton, Ont, Rossland 1, C,
* Hatton Street  Rosthern, Sask
" Victoria Ave, Si. John N. B
Healey, B. C, " Union Strect
Kaslo, 1. C.

Toronto Ont,

’ King Street
Toronto Junction, ont
T n

Kingston Ont,
Levis, I Q
London, Ont.

Dist, o Market Square
Longueuil ¥ Q
Midland Ont,

Weston, Ont
North Vancouver, B, C, Winnipeg, Man

t. Oak River, Man
Ottawa, Ont
Agencies in the United States.
Nirw Yok

Yorkton, sask,

P Wall Stree LAWSON, H. M. | MceMicHAEL & W T, OLIVER, Agents,
| SAN FRANCISCO
12 Sans Street, J. C, Weisi and A, S, IRELAND, Agents
CHICAGO,

Merchants Lown and Trust Co,
KEns: The Buank of Eugland, Messrs, Glyn & Co
Liverpoo'—Bank of Liverpool  Sco lant—Nuational
Limited and Branches  Treland—Provincial Dank of
ind branches ; National Bank Lim ted and Rranches
I k of Australia Limited  New Zealind -Unior Bink
1, Indm Chin and Jpan—Mercantile Bank of Indiy
ies=Colonial nank  Peris—Credit | yonnais,  Lvons

Limit

; Agents in Lanada for the Colon al Bk, London and
et |

‘H. . uler Notes for Trave llers svailable in all parts of the
orid. | » South Africs and West Indics may be obtaiued at the

Bk’ Bras

THECANADIAN BANK
OF COMMERCE

PAaiD-uP CAPITAL -
REsT . " .

$1¢,000,000
4,500,000

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President,
N, K. WALKER, Genera! Manager. ALEX. LAIRD, Ass't Gen. Manages

142 Branches in Canada, United States
and England.

Montreal Office : F. H. Mathewson, Manager

Loudon (England) Office : 60 Lombard Street E C,

8 Cameron Alexander, Manager.

New York Office :—16 Exchange Place
Wm, Gray and H. B Walker, Agents,

This Bank transacts every description of Bankiog
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there

is a Bank or Banker.
Bankers in Great Britain.
Tk BANK OF ENGLAND, THE BANK OF SCOTLAND, L1OYDS BANK
LIMITED, THE UNION OF LONDON AND SMITHS BANK, LTD,

THe MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

MHEAD OFFICE, MONTR~AL.

$3,000,000
Resorve Fund ... oo on 3,000,000

BOARD OF DIRECTORS,

WM, MOLSON MACPHERSON, President, S. H. KEwinG, Vice-President
W M Ramsay, ). P. CLEGHORN
H MArKLAND MOLSON, LT.-CoL. HENSHAW.

W, C, MCINTYRE
JAamus KLvior, Gen Manager.
A. D, Durxrorn, Chief Inspector and Superintendent of Hranches,
W M. DRAFER, H. Lockwoon, W. W, L. ClirMaN,
luspector, Asst lnspectors
BRANCIIES, oy

ALBERTA ONTARIO—Cont,ONTARIO —Cont.  QUEBEC

Calgary, Dutton Owen Sound. Arthabaska.

Exeter Port Arthur, Chicoutimi,

BHITISH Frankford, Ridgetown. Fraserville,

COLUMBIA  jiumilton Simcoe. Knowlton,

Revelstoke, {nnm Street, Smiths Falls. Montreal—
Vucouver Market Branch, St Marys, St {:nvlcl Street
Hensall, St. Thomas Market & Har«

MANITOBA jiungute, " bor Branch

Winnipeg. Iroquois Fast ¥l Branch St Catherine 8t,

Kingsville, Toronto Branch

Toronto Jet, Maisonneuve
Dundas Street Quebec [Hranch
Stock Yards Beh sorel

ONTARIO
Alvinston
Amherstburg,

Avimer Trenton. Ste, Pluvie station
Hrockville Morrisburg. Wales Ste Thervse de
Chesterville | Norwich, Waterloo Rlainwville

Clinton Ottawa, Woodstocr, Victoriaville.

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD,

London. ¥ngland Agents, Par
Mechanics National Bank.

Bank Limited, New Vork Ageot

a Collectlons made in all parte of the Dominion, and returns prompt!
mitted at o t mtes of exchange, Commercinl Letters of Credit a

Travellers' Clroular Letters iss , available in all parts of the Vorld
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Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
OF BEATTY, BLACKSTOCK, RIDDELL & CHADWICK, BARRISTERS, TORONTO.

VICE-PRESIDENTS!
W. D. MATTHEWS, ESQ., FRED'K WYLD, ESQ.
GRAIN MERCHANT THE WYLD-DARLING CO., IMPORTERS DAY GOODS, Lo,
TORONTO TORONTO.
DIRECTORS!:
HON.SIRW.P. HOWLAND, K.C.M.G.,C.B., A MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,
TORONTO TORONTO. HALIFAX, N. 8,
LATE LIEUT GOV, OF ONTARIO CLERK OF DIVISION COURT MERCHANT,
HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER, ESQ,, m.P,
GALT TORONTO TORONTO.
PRESIDENT GORE DISTRICT FIRE INS. CO IMPERIAL GEAMAN CONSUL, MESSAS. OSLER & HAMMOND, STOCK BROXERS,

D. R. WILKIE, ESQ,,
VICE-PRES. an0o GEN. MANAGER (MPERIAL BANRK OF CANADA
W.C. MACDONALD WILLIAM WHYTE ESQ,, J. K. MACDONALD,
" N0 VICE-PRESIDENT CANANIAN PACIFIC RAILWAY, MANAGING LINECTOR,
SFOMTARY & ADTUARY WINNIPEG.

Royal Insurance Company

FIRE AND LIFE.

THE LARGEST FIRE INSURANCE CCMPANY I[N THE WORLD.

Life Branch —The profits to policy-holders have not varied in the past 40 years,
Remunerative terms paid to Brokersintroducing desirable life business

Queen Insurance Company

Fire Insurance only Absolute Security.
WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head OHice. . Hamilton, Canada.

Capitil and Assets : . : : . $3,203 0138

Paid Policyholders in 1905 . . : \ 2: 6,428

Assurance Written in 1€05 . : g . 8,320,631.0
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER H. RUSSEL POFHAM

Presiaent and Mranaging Divector, Provincial /anage.

Pnbllshcd by R. Wilson- Smlth at I('Jo St James blrcﬂ (ma dian. Building, Montml



