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Sault Ste. Marie expects to have
Sault Ste Marie a popula(ion of 200,000 in ten
developing.
years or less. The steel and steel
rail and pulp mills are running to their full capacity,
and the plant is being laid down for the works of a
tube company that, it is reported, will employ
several thousand men. Over $2,000,000 has been
spent in the buildings and plant of the pulp mill.
The companies now in operation at the “ Soo " have
a combined capital of $117,000,000. Cheap raw
material, cheap power, cheap transportation are the
three factors now doing wonders in developing this
industrial centre that had only 2,500 inhabitants
four years ago and now has 15,000. The line from
the Soo towards Michipicoten is progressing rapidly
and the district is beginning to be settled. The
Soo promises to be a good place for establishing an
insurance connection, and for a young man to settle
and “grow up with the country.”

e——r P

A fire company at New Orleans
recently cancelled one of its poli-
cies covering the building and
machinery of a brewery, The policy contained a
clause making the company liable on consequential
losses. In withdrawing the policy it was explained
that, in the judgment of the manager, it is not a
legitimate function for an insurance company to sell
indemnity against consequential damage. Such a
form of insurance undoubtedly leaves an opening for
claims far in excess of what is contemplated or paid
for. In the case of a brewery a small fire that
stopped the machinery might involve a very heavy
loss by causing beer to be spoilt. So in other manu-
facturing establishments, or stores, or warehouses, a
fire of quite moderate extent, as a fire, may do
enormous consequential iumage. To allow a clause
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to be inserted and remain in a fire policy, which
commits the underwriting company to the payment
of indemnity for losses, the limit of which is un-
defined, losses of a “ consequential " nature, is not
a prudent way of writing risks.

B

Two cases are going the round
of English papers narrating the
prompt settlement of two fire
insurance claims. In one instance a fire occurred at
4 a, m,andat toam,a cheque was delivered for a
$500 loss. In another, the fire took place early in
the day and settlement was made on same day.
There is such a singular correspondence between the
dates and hours of these two fires and the claims
arising from them being paid that they appear to
be one incident with the name of the company
changed. Quick payment of claims may be overs
done as there is danger of settlements being made
before all the relevant facts are ascertained. The
certainty or chance of getting a sum of money from
an insurance company in the course of a few hours
after a fire would be a great temptation to a certain
class of policyholders. The carlier a fire is enquired
into and the site of it inspected and examination
made of the goods injured, the better. But to rush at
a settlement is to run a risk of closing the affair be-
forec the claim has been thoroughly proven to be
sound. * Make haste slowly " is not a bad mottoin
these affairs.

Quick
Settlements.
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4 Lt Will those who paad. for :e.lu on
Problem. street platforms and in buildings to
see the Coronation procession be

able to recover their money from those to whom it
was paid for this convenience? The point is a
knotty one. It has been held that a person who
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paid for a scat at a theatre in expectation of seeing
a celebrated actor had a claim for re-imbursement
of his moncy when the programme was changed by
that actor’s engagement being cancelled. The
money was paid in London not for a mere seat on a
platform or at a window, but for a place at which a
certain spectacle could be witnessed. We do not
see how the purpose for which such money was paid
can be ignored, Of course, the analogy between
this and a theatre fails because a theatre manager
engages to present a specific performance by a
specific actor, but the proprietor of a platform is
under no such engagement, as the spectacle anti-
cipated is wholly out of his control. We fancy in
most cases the buyers of seating accommodation
will lose their money, even if a test case is tried and
given in their favour, for the bulk of such sight-
scérs are strangers to London, and could not re-
main to give cvidence in a suit to recover. A
number of Canadians paid large sums for platform
scats, who, we fear, will lose both their cash and
their enjoyment.
- ewe
Secret

o A singular article appears in the

* Accountants’ Journal,” London,
England, regarding the duty of an auditor in respect
to what are called the * Secret Reserves” of joint
stock companies. The term seems to us objection.
able as implying a desire to conceal something from
the stockholders, It is averred that banks and
other companies value their investments and real
estate much below their market value. It is also
said that some companies * create and build up from
year to year a distinct fund which is never disclosed
in the public accounts.” As to valuing assets at a
low price it is doubtless done by some banks and
other institutions, But there is no *“ Secret Re-
serve” about this practice, for it is open to any
shareholder to enquire on what basis and why
properties There is certainly no
danger caused to the creditors of a company by the
assets being undervalued ; there is, however, danger
in their being over-valued. An auditor in the
former case need not go behind the valuation of the
management ; but in the latter case if the over-
valuation in his judgment is beyond dispute or
excuse hie should ask for explanations, and if they
are not satisfactory 1t is an auditor’s duty to protest
and decline to sign a falsined balance sheet. That
“Secret Reserves” of money, or much under-valued
assets, are accumulated by directors in order to
hoodwink the public in order to enable them to buy
up stock at prices below what their value would be
scen to be were the truth known, is a very serious
charge, for such conduct amounts to a conspiracy to
comuut a fraud, which is a grave crime. On general
and indisputable principles an auditor should never
attach his certificate of approval to any statement
that is not correct and in accordance with the facts
and the books of the company submitted for his
audit,
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The latest reports available for this issue regard.
ing the condition of His Majesty are most gratifying.
He is sleeping well ; his appetite is normal; the
wound is healing, no adverse symptoms have ap.
peared, the attendant physicians have reduced the
number of daily bulletins, the Colonial troups were
allowed to pass under the windows of the room
occupied by the Kimg, who expressed delight at
hearing their cheers. Of course a wound such as was
inflicted takes a long time to heal, and, while
healing is more or less painful, but the very pain
indicates a healthy process going on in knitting the
walls of the wound. The Queen attended a review
of the Colonial troops, which must be regarded as the
most favourable sign yet, as a public State function
like that would not have been performed had there
been any ground for serious anxiety. A day of
Imperial thanksgiving is evidently near at hand.

B
ONTARIO BANK,

The statement of the above bank which appears
in full in this issue is in line with the other bank
reports recently issued. The bank is steadily in-
creasing its business and resources under the careful
management of Mr, C. McGill. The capital account
was increased in the year ended 31st May last from
$1,372,914 to $1,3999,660. The net profits of the
year were $168,500, which is equal to 12.22 per
cent. on the capital paid-up. This is a marked im-
provement over 1901 when, on the same capital, the
earnings were $140,639. The advances made by the
Ontario Bank in the last three years are shown by
following comparisons :—

1902. 1899, Increases or

$ $ decreases,

Capital paid np .$1,399,660 1,000,000 Ine. 399,660
Reserve Fuad 426,000 110,000 Inc. 315,000
Balance carr! . 34,011 40,360 Dee. 5,949
Circulation ...ova.vannes 1,268,767 H04,319  Inc. 361,448
Deposits not burmg int, 1,451 467 1,219623  Ine. 171,844
Deposiin bearing int.. 1.250 425 4,965,793  lue. 2,284,632
Total.cov caveness 8,701,892 6,245,416  Inc. 1,456 486
SeCurition .o, voveveness 1,162,187 1,371.132  Dec. 218,945
Total assets..oove ......12 él‘! 979 9,204,553 Inc. 3,215,426
Discounta. . o 1,6"1 6,312,151  Inec. 2 660.4 36
Call loans...... 794 165 433,284 Inc. 360,881

The large increase in deposits, over 33 per cent.
since 1899, indicates a gratifying increase in public
confidence, and the larger increase in discounts shows
that the more profitable class of business has grown
proportionately, as is shown also by the larger earn-
ings. .

—_—e—a———

Tue Coar. Miners' Strike has enlarged the use of oil for
fuel to an extent of which the fire companies need take
special account. It is being stored to an unusual extent

under conditions in some cases that considerably increase the
fire bazard:
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THE DECLINE IN US CLEARING HOUSE
RETURNS

The returns of the American Clearing Houses tor
June, vp to the third week, show some remarkable
variations from those of corresponding period last
year. Whether they indicate a decline in the
general volume of trade in the States is a question
somewhat too complicated to allow of a positive
conclusion being drawn, but, whatever their signi-
ficance really is, the facts give colour to such a
theory. The four weeks Clearing House returns for
the whole of the United States, including the last
week in May and three in June, were as follows :—

1902. 1901. Decreases,

$ $ $
2,403,024,465 470,440,073
¥ 153,343,172
266 GHLALROLL
144,104,403

1,612,606,664

Date of returns,

o o 18
vee  2,104,307,355 2.748, 2
. 1,676,360,832 1,%20,465,235

June 21 ..o0ns
4...

May 7.
ot 3'

—_—

Totals ... 1,673,830,5649 9,286,337,113

Percentage of decline to total of 4 weeks in 1901, 17.36 per cent.

It will be noticed that the total clearings in the
United States in the week ending 31st May last
were little more than the total amount by which
they had fallen off in the four weeks ending on that
date. 1f we take the clearings for same periods in
1900 and 1899 we find them to have been as
follows :

Date of returns. 1900. 1899, Decreases,
$ ¢ $
May 31. 1,452,087,472  1,530,971,431 148,583,959
June 7. 1,549 812,236 1,663,371.,638 HoY
“ 14, 1,624,972,850 1,786,795 %76

1.562,810,655

6,533,949,600

1,468, 468,287

5,925,340, 841

L) PP
608,608,756

Increase of 1901

over 1900.... $3,360,986,271
Decrensg of 1902

Lelow 1901, . #1 612,506,664

TILLREEEEE Lesseseae v

FTTLLREEELT sesesanrans

Between June, 1900 and June, 1901, the bank
clearings of the United States rose, in round figures,
from 6 billions ($5.925.34o,844) to 914 billions
($9,286,337,113), an increase in one year of over 3%{
billions ($3,360,986,271), whereas between June,
1901 and June, 1902 there was a decrease from 9!
billions ($9,286,337,113) to about 73{ billions
(7,673,830,549), a decrease in the year ended in June
last of over 1% billions ($1,612,506,564). Had
the increase movement kept up another year pro-
portionately with the increase which is shown by
the advance of June, 1901 over 1900, the total
clearings for the June period 1902 would have been
14% billions, or nearly double what they were, that
is, the decline in 1902 compared with the advance
in 1901 made a practical decrease of over 7%
billions of dollars in the clearings. The marked
contrast between the respective years is shown more
distinctly still by the following comparative figures:

Deerense o 1902
from 1001,
$
144,105,603
IROLRUN
A58, 044,772

Iucrease of 1901
over 1900

Date of returns,

May 31....
June T.o.e
“ ..

- ] AT . AT0, 440,078
Totals.oovee asnass 1,612,506,564
Percentage of Increase
1901 over 1900, ... 66,7 percent,  aeenee veee
Percentage of Decrease
1902 from 1901 ovees  sevenevnne . 17.3 per cent

The following shows the four principal cities
where a falling off is shown in 1902 below 1901 ¢

May 31. June 7.
$ $
New York, 1901 saeeee s vanes 1,177,420 1,%99,334,382
o 1902 000 snsnnnnes 1,015,072,4 1,241,207,232
June 14, June 21,
$ $

1,537,320.885

1,095,2580,956
May 31, June 7.
$ $
02 857,095 144,855,684
91,569,399 115,851,942
June 14, June 21,
# $
131,243,653 127,784,563
101,845,598 114,931,271
June 7.

¥
46,526,926
13,955, 748

1,637,368, 3556
1, 230,695,007

New York, 1901 .,

1902 0aavnivnnnne

Philadelphia, 1901 ...
“ 1902

Philadelphin, 1901 co0aeseee
" 1902

........ e

Pittsburg, 1901, 000veviannns
s 1902,

June 14, June 21,
] $
Pittsburg, 1901 covenesiiens 48,913 585
» 1902, cosvnvvannne 40,677,042
May 31. June 7.
$ $
Lowell, 1901 0veuieevnrnnene 462,16 759,750
0 1902, 000 connnensnne 04,847 612,169
June 14, June 21,
$ $
Lowell, 1901 0veverevanenns 671,491 683,149
1902 000 00000 cenene 535,240 616,502

The total decrease in 1902 in each of the above
cities for the period named below 1901 was as
follows :

New York Philadelphin Pittshurg Lowell
Decrense. Decrease. Decrease. Decrease,
' $ $ N

1,669,1%6,603 69,149,480 11,289,699 48,248

Taking the whole five months’ Clearings up to
June last and comparing them with those of same
period 1901, for all America, we find them in 1902
to have been $10,392,502,583, and in 1901 $12,831,-
374,494, a reduction of $2.438,871,0911, which is
much too large a decrease to be without significance
as an indicater of the movement of trade. Against
this unfavourable aspect may be put the increased di-
vidend disbursements recently, or shortly to be made,
which amount to about $4,000,000 in excess of those
in 1901, chiefly owing to the railway earnings having
been so large in the year just closed. This, however

-pe *
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has an offset as the industrial enterprises of the
States have declared less dividends by $2.,000,000
than in 19o1.  The New York * Commercial Bul-
letin " when stating the extent of this decrease says ;

“This is due in great measure to the disappear
ance of the copper companies from the list, but the
reports of several industrial combinations this year
have been disappointed , the promised profits have
not been realized or the original level of profits has
not been maintained by companies that are generally
very much overcapitalized, and which have had no
such success in controlling competition and maintain-
ing prices as it was expected they would have.”

Without straining the above statistical indications
they may be regarded as signs worth attention, We
cannot but express the highest gratiication at find-
ing the record of bank clearings in Canada us so
much more favourable than those of the United
States. Up to the end of May last the Canadian
clearings were 25.4 per cent' larger than in 1901,
while those of the States were 19.0 per cent. less than
in same period last year.

e
JAPANESE BANKERS VISIT MONTREAL.

is city is about being visited by two Japanese

who are associated with and come here as representa-

* tives of the Bank of Japan, Tokio, their names being
Mr. Sadayuki Ikuta and Mr. Nakaji Kajiwara,

L.LL.M. Their visit evidences the desirc of our

Japanese allies to study the banking system of

Canada. When Mr. R. Wilson-Smith was Mayor

of this city he had the pleasure of entertaining

Japanese delegates who came to study our municipal

system, into which they made thorough enquiries.

The Japanese now in Montreal have already passed

some time in the United States endeavouring to

acquire a knowledge of American banking. One

of them served for some months in a New York bank

to acquire a practical knowledge of the methods of

conducting banking business in that city., Yester-

day they visited the Montreal Clearing House and

sat with the manager, Mr, Knight, who explained to

them the system of daily settlements of balances

between banks. In a few days they will commence

an exhaustive enquiry into Canadian banking, and,

from their remarkable talent as questioners, we have

no doubt they will aquire a complete insight into

the principles, the laws, the methods, the results and

all the features of our banking system. They will

learn that our banks are operated and chartered

under an Act of Parliament which gives them certain

privileges and imposes certain restrictions. No

new bank can be founded with a less capital than
$500,000. It is allowed to circulate notes to the ex-
tent of its paid-up capital, and those notes are a first
charge on all its assets, besides which the banks have

to deposit with the Government § per cent. of their
circulation as a further protection to note-holders.
They may receive deposits to any extent, and these
funds enable them to extend the accommodation
and loans and discounts to customers., Our banks,
therefore, act as the distributors of the surplus, the
stored capital of the people; they act like a system
of reservoirs in a water supply, by collecting what
would otherwise have little or no utility, and
economically distributing it according to the needs
of the community. The banks of Canada have
branches spread all over the country which receive
local deposits and make local loans, and generally
afford banking facilities to the people of the city,
town or district where such banks are established.
Each branch bank has the strength and the resources
at command of the central establishment, so that
each branch is beyond the reach of danger from any
local conditions, The management is in the hands
of long experienced, expert bankers, each chief
officer being styled “ General Manager.” The share-
holders are represented by a Board of Directors
whom they appoint and who report direct to them
every year, and these directors hold meetings at
short intervals to supervise the business and confer
with the manager. Such in brief is the Canadian
banking system.

The Bank of Japan is like the Bank of England of
that Empire, it is the Government Bank. It has a
monopoly of the note issues which are redeemable
in gold on presentation. They are styled Nippon
Ginko” notes. Our last report gives the circulation
as 193,739,875 yen, which is about 96 millions of
dollars. The bank of Japan in 1897 had a paid-up
capital of $11,250,000; deposits, $982,000,000, and
loans, $289,830,000. The Bark of Japan allows no
interest on deposits. In 1898-99 1,565,498 persons
deposited $18,960,700 in the Government Post
Office Savings Banks and withdrew $7,712,000
Evidently, Japan is populated by a wealthy, saving
progressive and remarkably intelligent people whose
highest ambition is to rival the British Empire.

-

COMPLAINTS AS TO UNDERWRITING AT LLOYDS.

It is no new thing to hear complaints respecting
the settlement of claims against the underwriters at
Lloyds, that is, the * Lloyds,"” London, England.
Such a class of business as is transacted at that
famous insurance in art—its enormous extent and
the great variety of risks undertaken by those asso-
ciated with Lloyds in the very nature of things
create misunderstandings that lead to disputes
delays, litigation and dissatisfaction, more or less,
Considering, however, all the conditions of the busi-
ness and the opportunities it affords for some form
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of disagreement, the disputes that have led to
litigation, or to compromises, or delayed settlements,
have been remarkably few. It is manifest that
“Lloyds " could not have continued to hold its
prominence as a world-wide institution had not its
affairs on the whole been so conducted as to be
worthy of public confidence.

In a recent issue of * The Financier & Bullionist,”
of London, editorial prominence is given to the
following statement regarding underwriting  at
Lloyds, which, if well grounded, cannot but be
highly injurious to that institution.

«It is alleged that claims are paid by certain
underwriters at Lloyds with the greatest reluctance
and often only under legal pressure or as the result
of an action at law, It is further asserted that, the
Lloyds underwriters take advantage of every
possible technicality to avoid meeting claims, and
frequently bring about a compromise of them, rely-
ing on the unwillingness of the average claimant to
embark in a lawsuit, In fact, the allegation is, that
some underwriters never pay a claim unless they are
entirely unable to avoid doing so. Banks are
refusing to accept guarantecs from Lloyds as
security for advances, and in shipping circles com-
plaints as to the methods of some of Lloyds under-
writers are very great, and in financial quarters
similar expressions of opinion have been clicited.
The same feeling prevails in legal circles.”

The above paper appeals for information on this
matter and announces its intention to investigate
the above statements. In the entire absence of
specific cases accompanied with all the evidence
bearing thereon, it is impussiblc to form any
rational judgment as to the justice or otherwise of
these serious allegations. We doubt the wisdom of
publishing such general charges against such an
institution as Lloyds, or any insurance organization,
without sufficient evidence being possessed to sus-
tain the accusations, or insinuations, for, where
evidence is absent a charge is merely an insinuation,

It is well known that the corporation of Lloyds
is not a responsible body like an insurance coms
pany. The committee requires underwriters to
furnish a certain amount of security for the fulfill-
ment of their contracts, which affords a reasonable
guarantee of the individual underwriters being able
to discharge their liabilities. But, unless some good
ground is given to suspect had faith, or fraud, the
committee does not interfere. It scems then that
the above allegations are not held by the Lloyds
committee to be beased on evidence in their posses-
sion. We submit that, it is highly improbable these
experts, who have had exceptionally wide experi-
ence, should be ignorant of facts that are said to be
widely known in shipping, banking and financial
circles. We are too familiar with charges and sus-
picions of a general, non-specific nature, made and
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entertained aganist insurance companies, charges and
suspicions which are not justified by their records, to
pay heed to the above allegations. In so extensive
an organization as Lloyds there can hardly fail to
be some members who are capable of discreditable
actions, and, what is usually overlooked, there will
be some who insure with them equally capable of
dishonesty. That Lloyds underwriters have been
robbed is a matter of history. It is only too no-
torious that insurance companies, of all classes, are
regarded as fair game by fraudulent operators, and
it is demonstrable that, as a rule, the underwriters
are more anxious to discharge claims than to dispute
them. It is incredible that the Lloyds committee
knowing, as they must, of such irregularities and
frauds, if they exist, should be taking no action to
stop proceedings which, if shown to be carried on,
must do the institution very serious injury.

——-——
TAXING FOREIGN INCOME OF INSURANCE
COMPANIES.

The Gresham Life Assurance Society has won
a notable victory over the Income Tax Commis-
sioners of England, for contesting whose claims until
a flnal decision by the House of Lords was reached
the company is entitled to the gratitude of other
insurance companies. The Gresham for same years
past has declined to pay income-tax upon the interest
received and retained abroad on foreign securities,
the accumulations of which tax at close of 1901
amounted to $209,490. Under Schedule D, income-
tax is payable on income from foreign investments
received in England. The Court in first instance
sustained the claim on the ground that the Gresham
had included their income from foreign investments
in the annual statements. The Court of Appeal
upheld this, but the House of Lords has decided
otherwise. Lord Macnaughten said: “ 1 do not
understand what is meant by constructive receipt in
such a case. There wgs no receipt actual or con-
structive by the Gresham Co., the money in question
is still abroad, it has not been received here,” i, e, in
England. The other law lords were very decided in
ruling against the Crown. The Standard Life
Assurance Society, which, like the Gresham, does a
a large foreign business, has been exempt from
income-tax on foreign dividends for some time past
under a decision obtained in the Scottish Court of
Session.  Until, therefore, the House of Lords' deci-
sion was obtained there was one income-tax law
apparently in force in Scotland and another precisely
opposite law in force in England. It seems probable
that, whatever their practice may be at present in
the matter of transferring foreign dividends, insurance
companies have itin their power to exempt themselves
from English income-tax ona considerable portion of
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their investments. The Dritish Life offices which do
business in Canada received last year $910,600 in
interest upon their Canadian deposits. A good deal
of this money must be kept in Canada in order to
maintain the reserves against the local liabilities, and
so far as it is kept there will be free of the British in

come-tax, There are also large sums in Germany,
India and the Australasian colonics, the interest
upon which will be to a considerable extent exempt,
Mortgages in the United States and Australia have
received much attention from insurance companies,
Hitherto, much of the interest received has been
brought home for re-investment, but it need not be
of the companies think it worth their while to avoid
payment of English income-tax. Firc offices will be
affected by the decision, though perhaps not to the
same extent as life companies, The British fire
offices received last year $472,000 from their depo-
sits in Canada and $1,600,000 from those in the
United States, These receipts, so far as they are not
required for dividend payments, can be locally rein-
vested. A similar process can be indulged in as re-
gards other countries, The * London Times” thinks it-
is not easy to say whether the income-tax commis-
sioners will forthwith be deluged with claims for req
payment of the tax which has during the past three
years been paid in error, but many insurance officials
are reported to be examining their books and draw.
ing up statements for the consideration of directors

- eare

THE GRIEVANCE OF LIVING TOO LONG

At the annua, meeting of the Metropolitan, Mr
Fowler, a policy -holder, proposed a resolution to the
effect that when the premiums paid on any policy
insured in. the society * shall amount to the face
value, or sum receivable, then shall all further pre-
miums cease, as the compound interest alone will be
more than sufticient to compensate the office for the
risk undertaken.” He stated that he held two
participating policies of £1,000 each in the society.
One of them had existed for 31 years and the other
for 24 years, and he had already paid on them
£ 2007 in premiums, or about £100 more than his
executors would receive, He also had to pay £58 a
year on them as long as he lived. The secretary in
reply stated that Mr. Fowler was 86 years of age and
had joined the company after his 6oth year, so that
his premiums were higher than it he had taken out a
policy or policies carlier.  Mr. Baker, the actuary,
pointed out that it was a commonplace that the
long livers had to pay for the early deaths. If Mr,
Fowler had assured at the ages of 25, 35, or 45, he
would have paid the society on his first policy of
£1,000 only £612 or £654 or £702. As a per-
son got toward the end of life the premium
charged would necessarily within a few years amount
to more than the sum assured. If the resolution
were passed, the members would have to put aside
out of profits a fairly large sum in order to meet

a very few exceptional cases such as Mr. Fowler's.
The above proposition is a natural one for a person
to make who has never considered the conditions of
life assurance contracts. Had Mr. Fowler done so
he would have realized that if he had died after pay-
ing only one year's premium the company would
have been compelled to pay the full amount of the
assurance he had effected on his life. To compensate
the companies for the risk of having to pay a large
sum when a small percentage of it only has been
received as a premium, and, to make up and offset
the large individual losses they continually sustain,
they must have some class of business which works
out the opposite way. That is, to pay the losses
caused by the premature deaths of policyholders they
require to have profits arising from the extra
longevity of other policyholders, who, by living
longer than the expectation period, have to pay
more than what is absolutely required to cover the
amount of their policy. This seems very obvious
and very simple to those familiar with life assurance
matters, but, as it is not universally understood, a
word of explanation is desirable when negotiating a
proposal,

el i -'

PROMINENT TOPIOS. i

The Imperial Conference, presided over by the
Honourable Joseph Chamberlain, was opened on the
1st inst,, which was attended by the Colonial Pre-
miers and Ministers who had anticipated witnessing
the Coronation, The views of the delegates are not
so much opposed to each other as dissimilar. The
mail subsidy question is the one respecting which
there is practical unity of ideas and desires. It is
realized that, if the main lines of transportation
between Great Britain and the Colonies are con-
trolled by foreigners the unity of the Empire will be
menaced. Hence the Australasian statesmen, divided
in other matters, are at one in favouring Imperial
steamship lines by which the inter-Imperial traffic
will be in the hands of those whose vessels will fly
the British flag. The diversity of imports entering
and exports leaving the different ports of the Em-
pire, presents a most difficult tariff problem. Can-
ada is quite an exception to all other Colonies as this
country is not only an extensive exporter of wheat
meats, minerals and dairy produce, but is also an
exporter of a large variety of manufactured goods,
and importer on a large scale of raw materials, such
as enter into the foreign trade of Great Britain,
Australia, New Zealand, the Cape and West Indies
do not export manufactures, nor import raw ma-
terials, Their trade with England is of an ideal
nature, according to certain economists, for it consists
wholly of an exchange of such products as are not
grown or made by the importer. With Canada it is
different, as we have siid, hence the difficulty of
arriving at a tariff policy suitable to such diversified
and contrary conditions.
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What did Sir Hicluel' Hicks Beach, Chancellor
of the Exchequer, mean when he said :

« | know that some persons have suggested that
you should impose duties as against foreign nations
”_duties which do not now exist as against foreign
nations—in order to give an advantage to our Colo-
nies. That is not the policy of His Majesty's Govern-
ment. But it is our policy, adhering to our own
principles, to do what we can to make trade between
ourselves and our Colonies freer, in order, as we be-
lieve, to promote the best relations of the Empire.”

It is generally interpreted as a declaration in
favour of concessions being granted to the Colonies
by preferential treatment of their goods. Conces-
sions imply a reduction of import duties and it is
believed in England that the duty recently imposed
on wheat and other bread stuffs will be foregone or
lowered in favour of such imports from Canada-
The greatest interest is felt in the question, How
does the Home Government propose to make trade

freer between Great Britain and the Colonies?
L] a &

The suggestion of THE CHRONICLE if adopted in
some form would overcome the main difficulty,
that is the adoption of an * Imperial Preference,” of
a certain percentage to be conceded by all the
colonies on all Imperial imports. This would leave
cach of them free to impose its own tariff, and thus
there would be no jealousy aroused as to their self-

governing authority.
B . .

As to the Imperial defence problem it is perhaps
as well to have the views of the Imperial Govern-
ment and of the representatives of the self-governing

colonies before us before entering into this vexed

uestion.
4 . s 8

We hope the reports respecting the neglect of
proper accommodatfon being provided for the Can-
adian troops sent to the Coronation are exaggerated.
Some confusion and over sights were unvoidable
under the extraordinary circumstances. The War
Office officials, we learn, were almost driven to
desperation by the overwhelming pressure put an
them to meet all the needs of visitors whose singular
variety and large numbers created most difficult
conditions for their proper lodgment, feeding and
hospitable treatment as strangers. One thing is
deplorable, if true, that a fee was charged for en-
trance into the quarters of the Colonial troops. No
doubt the sight of them was worth the money. But,
to make Canadian and Australian soldiers into a
raree-show, like that of a calf with two heads, or a
bearded female, was an indignity that disgraces
only proprietors of the ground whereon our men
were encamped. Our men, however, made a pro-
foundly favourable impression on those who wit-
nessed the review before the Queen, and saw
them at the demonstration at the Canadian arch,

R ————mmmm

Now the Carnagie grant has been accepted for the
erection of a public library in Montreal the furnishing
it with books and its future management wil! need the
gravest consideration, On the choice of a properly
qualified librarian very much depends; he will, toa
great extent, make or mar its usefulness and
popularity. The choice of the Managing Committee
will be a difficulty. Wire the following public
officials selected the public could not fail to give
them their countenance and support, viz.,, the
Mayor, the president of the Board of Trade, presi-
gent of Chamber of Commerce, Principal of McGill
College, Principal of Laval University, chairman of
the Protestant School Commissioners, chairman of
the Catholic School Commissioners and two or more

Aldermen,
L] L ] *

It is good news to hear of the Grand Trunk Rail-
way having been granted a site for an elevator in
the Harbour. Every reasonable encouragement
should be given to railways to aid them in develop-
ing traffic which brings trade to this port. Sacrifices
made to do this are good investments, the more
transportation facilities are provided the more trans-
portation business will be done, all of which involves
the enlargement of the trade of Montreal.

From the Yukon comes a story of the finding of a
prehistoric vessel, 1,200 feet long stranded on a lofty
hill in Alaska. The Indians judge it to be the re-
mains of Noah’s Ark. The rarified air of the Yukon
seems to stimulate the imagination of the residents
for the flights of fancy to which they attain make
them rivals of Dean Swift and modern romancers.
“A Yukon Story " is in a fair way of becoming a
common saying when doubt is to be thrown on a
narrative, in polite terms.

The Contagious Diseases Hospital may not be
built on Fletcher's Field after all, as a site is under
consideration elsewhere. It would be a deplorable
mistake to alienate one foot of that public park for
that or any other purpose. Except some amend-
ment was made in the Civic Charter, which we, for
the moment, do not remember, the City Council
has no right to alicnate any part of Fietcher's Field,

. s »

Work on the Liverpool and London and Globe,
and the Guardian buildings is prc cssing rapidly
as also on the Board of Trade building,  These
structures will add materially to tie architectural
adornments of this city, more especially the han 1-

some offices of the two insurance companies.
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AN INSURANCE LESSON TO BUSINESS MEN.

The eminent, the indeed invaluable services ren
dered to the mercantile world by fire insurance are
becoming to be more and more recognized. Next to
capital, insurance furnishes the most general and
most effective basis of credit.  To capital itseif in-
surance affords solid support and such protection a$
saves it from disastrous waste. Under circumstances
that are daily occurring, which may arise anywhere
at any time, beyond the control of those liable to be
affected, insurance stands as a safeguard against
ruinous, or, at the best, very embarrassing disaster,
There is another service rendered by fire insurance
to business men which, though highly valuable, is
generally overlooked, which is the continual re-
minder of the necessity of regularity in account
keepin,.  The judgment given in a case recently
heard in a Louisiana Court affords an illustration of
this insurance lesson. It is an impressive warning to
merchants against negligence in keeping their stock
accounts closely posted and cared for The case
was that of a retailer whose fire insurance policy had
a clause requiring that his stock account should be
written up daily, and kept in a safe, This provision
is a very rational, and for both parties a highly pru-
dent one, as the judgment given in this case shows,
When a fire occurs which destroys or injures 2
trader's goods, a stock account kept posted to date
affords evidence as to the extent of the loss, which,
in the absence of any such evidence, it is most diffi-
cult to ascertain. A store-keeping firm brought suit
against the fire company in which their goods were
insured for amount of loss they allege to have
occurred. It was proved that they had neglected to
keep their record of cash sales written up to date,
nor had they protected this record as the policy
required. They, however, pleaded that they had a
right to prove their loss apart from their books
This plea the Court set aside.  The Julge said :—-

* Plaintiffs have no one to blame but themselves.
They failed to keep a record of cash sales, as is
usual and customary among merchants, and as they
bound themselves to do under penalty of the forfei-
ture of the policy. It is, therefore, ordered, adjudged
and decreed that plaintiffs’ demand be rejected and
their suit be dismissed, they to pay all costs.”

The experience of curators and accountants who
are called in to wind up insolvent estates is, that
neglect of proper bookkeeping by retail merchants is
very prevalent, It is quite rare when insolvency
oceurs to find the books of the trader, or firm, in
proper condition. Retailors indeed very generally
conduct business in such a way that they do not
know how much stock they are carrying, how much
they owe to wholesale houses, how much is due to
them on customers’ credit accounts, how much their

Tepgrerede-4 — -

business and domestic expenses are, nor how much
profit they have made in a given period. Hence
amid this darkness they go blundering along, spend-
ing beyond their profits, piling up stocks beyond
their resources, and crediting to an extent that ends
in their insolvency, To whatever extent an insur.
ance company exercises its influence for inducing
traders to keep their stock accounts systematically
written up and protected it is doing them and their
creditors a very valuable service,
e

HAZARDS OF STORING AND HANDLING
* EXPLOSIVE CHEMICALS.

Mr. Willlam MeDavitt, Inspector of the Fire Insurance
Patrol, Philadelphia, read a paper recently, on above topic
which excited great interest amongst underwriters. He
stated that pouring water to extinguish a fire in a building
where nitrates are stored will cause the evolvement of ex-
plosive gases. “The primary danger to guard against in
the handling of chemicals is that from spontaneous or
self-combustion or explosion. Chemistry teaches that any
substance which contains in itself elements that will pro-
duce combustion. will, under certain conditions, produce
an explosion, as the explosion of any combustible matter
is nothing more than rapid combustion. In nearly all ex-
plosives their action depends upon the presence in their
mixture of either the nitrates or chlorates, chiefly nitrate
of potash, soda, barium, lead, nitric acid, or the chlorates
of potash or soda, all being oxidizing agents, promoters
and producers of combustion. and where any of these are
added or Incorporated with other oxidizable substances
combustible or explosive mixtures are formed. Singular
1o say any or all of these mentioned substances, and some
other of like character which will be described, are exten-
sively used in the arts, and owing to the rapid increase in
trade may be found stored in large quantities. Either of
the nitrates or chlorates possess the property of liberat-
ing oxygen when heated to a low degree of temperature,
and if brought in contact with heated carbonaceous mat-
ter combustion will occur. Perhaps the most powerful and
treacherous of these substances possessing such property
is chlorate of potash., This substance is extensively used
In medical preparations for making oxygen gas, for oxy-
dizing purposes by dyers, and in the making of fire-works.
To show its power to produce combustion at a very low
temperature we will put some sugar and chlorate of potash
on this pilece of paper and apply heat to the paper. You
will notice that the mixture takes fire at a temperature be-
low that required to fire the paper. Heat some of the chlor-
ate until it fuses; in this state it liberates oxygen freely,
and by adding either sulphur, sugar, charcoal, starch or
sawdust rapld combustion occurs, The same effect will
be produced with the mixtures shown by friction either
through accident or by trituration. Heat will also be gen-
erated by contact between the chlorate and many of the
acids, and if on woodwork will cause fire. As 1s probably
well-known to you all, & mixture of oxygen with Hluminat-
ing gas if ignited will cause a violent explosion.”  To illus-
trate the danger from inexperienced handling from which
fires have occurred he showed a mixture of dye stuffs for
fast black dyeing made up in the drug houses of dye
houses.  “This compound comprises either of the chlorates
(oxidizing substances), aniline salts (an absorbent or oxy-
gen), tartaric acid and sulphate of copper, all active reduc-
ing agents. This combination is measured and thrown in-




Juur g4, 2908 ¢ ',

to a barrel, and if not immediately thrown into the tub. but
left standing, active combination of'the ingredients oceurs
which will cause combustion within an hour, especially in
a room with a warm temperature. With the fires that did
occur from this mixture the heat given off was of such in-
tensity that the water from the sprinklers had no effect
upon it, as the test shows that in a given quantity the
water {8 dissociated into gases. In two of these occurr-
ences at different places the occupants disputed the cause
given for the fire until it was demonstrated to them by
filling & wooden receptacle with two or three of the in-
gredients (a duplicate of the mixture) and letting it stand
for one hour, when it took fire.”” Mr. McDavitt gave ex-
periments to show how smoke becomes explosive. and how
galtpetre and chlorine, subject to great heat, will create
fire in substances they are in contact with

“Four Instances occurred in this city of Philadelphia on
different drug risks, where explosions occurred among
medical tablets composed of chlorate of potash and murl-
ate of ammonia contained in glass jars resting on shelves.
The danger in this composition does not occur during the
processes of manufacture, but results from chemical
change; close combination after long standing developing
chloride of nitrogen. The action in each case was attend-
ed by heat; in two instances fires occurred from the heated
composition being scattered on inflammable surroundings.
Fortunately the presence of persons at the time of the ex-
plosions prevented a possible fire, and the discovery of the
cause was a verification of an established hazard. A mix-
ture of the two gases, chlorine and hydrogen, if confined in
glass receptacles and left exposed to the light, will explode
with violence: but the place and surroundings here will not
allow that demonstration to be made with safety.”

The Insurance Institute of this city would do well to se-
cure a paper with experimental illustrations from some
chemical expert of a similar nature to the one above named.

- ewe
WORK OF THE INSPECTOR

In his address before the University of Chicago, Mr- A
F. Dean had the following remarks relating to imspectorrs.
While a considerable part of the small vhlue risks wrnitten
by companies must be accepted or rejected through corres
pondence, upon the inspection and reports of local agents, the
selection of their business depends largely upon the personal
inspections of salaried employes, and the success of every
company, to a large degree, depends upon the judgment of
these “field men” in weeding out untrustworthy agents and
objectionable risks, and effecting reforms in physical hazard
A conscientious and capable inspector may save his company
thousands of dollars by a single cancellation or by effecting
reforms in the physical hazard of risks in which his own and
perhaps many other companies are interested. A judicious
suggestion to the owner concerning some dangerous feature
of his property, of which he, perhaps, is ignorant, may, and
often does save a loss amounting to several hundred thous
and dollars, and, counting other exposed property, even
millions of dollars. Hence it will be seen that the work of
the inspector benefits not only all insurance companies. but
every property holder. A good inspector is a reformer in
the morals of property, and indirectly in the ethics of its
owners. It is his duty to study property of all kinds n its
relations to the hazard of fire. He should have a pretty fair
working knowledge of mechanics, physies, chemistry and elec
tricity, and of the laws of supply and demand in all the lead-
ing branches of trade and manufactures He should be a
good judge of values of men, of municipal affairs and their
prospects, of building construction. of the safety of heating,
lighting, electrical and fire-extingushing  devices, public and
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private. as well as of machinery, friction, dangerous chemical
combinations, of the explosive and combustible properties of
matter in its combined or comminuted
knows how many other things
business towards

recent

forms, and heaven
The universal trend of the
cconomic  co-operation s

evolution of

shown by the

inspection  associations.  An

mspection
burean exists in this city to which about forty companies be
long.  This bureau employs only graduates techmcal schools,
who are trained for their specialty and employed in examin
g the great mercantile and manufacturing establishments
of the country. This plan has been found to sccure a higher
grade of inspection at less expense and save the owners from
the annoyance of frequent inspections of the part of the em
ployes of the several companies.  The work of inspection s
a heavy item in the expense account of fire insurance but
it s fruitful saving to the companies and the public, and
the tendency

1s to increase this  expense as  an investment

equally profitable to the business and the commumity

dotes and Ftews.

At Home and Abroad.

Tue Merkororitay Fire Insvrance Coois a new venture
being organized in Chicago, with $100,000 capital.

Orrawa Crearing Housg, total for week ending June 20,
1002 :—Clearings, $1,500,723; balances. $300,250

ORAL AGREEMENTS  OF notices
policies are not valid in law
set aside by word of mouth

relating to transfers of
A written contract cannot  be

Tue PesnsyLvasia Fige Cosmrantes at close of 1901
showed premium receipts for a year to be $10.500851. losses
paid, $11,032,381; risks in force, §2852.180.530-

Tue Gorp Ovreer from S African gold mines s ex
pected to be from 100 to 125 millions of dollars yearly. The
royalty will pay interest on a large amount of the war dehn.
There is a fine field opening for insurance i South Africa.

Tie EQUiTABLE LIFE ASSURANCE SOCIETY'S circular for
June. is very jubilant over the business acquired 1 that
month, which, it is announced, “has outclassed all previous
Junes.”  An urgent appeal is made to the agents to beat the
July record

CoversMENT Lire AssUrance in England is a farlure.
In 1900 the premium receipts of the Post Office  msurance
department were only $110.025 against $155.400,000 of the
regular companies.  The Government waits for busimess to
be brought to it, the companies go after business, that 1s the
secret of the fallure in one case and success in the other

A Sarery-TrEAD is being wade in Boston by which the
danger of the foot slipping on stairs, clectric car steps and
other places is obviated. Considering the frequency of acer
dents, sometimes fatal, from shipping on a stairway and from
street cars, this device is likely to do good service,  The
tread is an ingenious combination of grooved steel and lead
which gives a sure foothold, and 15 said never to become
slippery,

LouvisiaNa proposes to abolish the death penalty for arson,
and to substitute hfe. or a long term imprisonment. The
death penalty had a long trial o England as a deterrent
from crimes ranging from petty, very petty. larceny to
murder. It was found when the penalty for minor offences
was s0 excessive that juries would not convict, Iowas S0
horrible to send a prisoner to the gallows for an offence that
is now punished by a few weeks  imprisonment. The
change in Louisiana is wise, and if followed up by more
thorough investigation into fires, should have good results n
checking incendiarism:
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CoLumpiay Fire Insurance Co. is the title of a new
enterprise organized in Philadelphia. There 1s a company
of this name n Jersey City.  Another project is the General
fire Insurance Co., in same city. The demand for fire n-
surance in that city is alleged to be i excess of the supply,
it is reasonable to affirm. for the obvious reason that the
business has been unprofitable

Tie MERcHANTS AND WAREHOUSEMEN'S INsukance Co
has been mcorporated at Dover, Delaware, The capntal s
said 10 be $2.000,000, with $2,000,000 surplus. but a prospectus
is not infallible.  The Company proposes to cut rates and 10
extend  its business throughout the United  States The
dockholders are to have specially low rates, which is an oh
jectionable form of bait to secure subscriptions  for  stock.
There is plenty of business to be done at a low rate. and
high nisk.

Tur INTERNATIONAL Association of Accident  Under
writers will hold a Convention on 8th, gth and 1oth st
at the Crawford House, White Mountains.  The papers to
be read cover a wide variety of topics. ncluding, Health
Insurance in its aspects —a. As to confinement to house as
a condition precedent to receiving mdemmity ; b As to limit
mg indemnity to time actually under physician’s care;  As
to varying lengths of tme to be allowed for certain specified
diseases and length of time; d. As to age Should different
premiums be charged for different ages  and what lim
should be fixed? e As to occupation,  Does it materially
affect the health risk?  The Commercial Traveller as a risk
frandulent claims, ete, ete

Tur LEGAL RiGHT OF AN AGENT to switch a risk from
one company by which it was cancelled to another company,
without the insured’s consent, was passed upon recently by
the Court of Appeals, Kentucky, the judgment  being  that
such right does not exist.  Suit was brought by one Urban
sky, agamst the Commercial Union, whose agent cancelled
his policy on a Sunday, and at once rewrote it in the Nor
wich Union.  “That mght,” reports the “Insurance Herald”
“the risk was burned” Urbansky had not in the meantime
been notified of the cancellation,  The court held that a con
tract entered into on Sunday would have been voud, but that
there was no contract as a matter of fact, as the Norwich
Union policy was taken out without Urhansky's consent ; and
further. that the company’s agent conld not be construed to
be the agent of the plaintiff in the matter The Commercial
Union must, therefore. pay the amount of its pohiey.

As 1o tHE Bakmcaxy  Fire.  London, England, the
jury reports, “That there was no evidence to how the cause
of the fire; that there was no delay on the part of the brigade
wm arriving at the fire; that the c®uses of the rapid spread
of the fire lay in the construction of the hack part of the
building. the combustile nature of the stock, the direction of
the wind, the mability of the firemen to get to work quickly
on arrival owing to lack of full steam pressure, and the
delay i getting to work on the north side of Barbican.”
The iury added as a rider that they regretted the recommend
ation of the Cripplegate Fire jury respecting the keeping of
one engine with full steam up in all the stations in the City
had not been complied with, and agan urged the same re-
commendation ¢ and further, that the street fire alarms be
mdicated i some distinctivemanner by means of a lamp and
a notice on the nearest lamp-post. showing the distance and
direction of the nearest hydrant ; and they further, recony
mended that the anthorities should offer reward for a system
of anthomanc fire alarms

Mrssks. Fronpxsroxnaven & Co. Patent Solicitors, Can-
ada Life building, furmsh us with the following weekly
list of patents granted 1o Canadians i the following coun
tries. Any  further information may be readily  obtained
from them direct. Canadian Patents - —C. St. Jacques, com
bination match boxes: M. C Nixon. grinding machines; >
A Fisher, friction clutches: L. Dubois, apparatus for clean
mg sewers: Ho Warner, apple peelers and corers; ). D
Somers, perambulators | G H. Harland, supports for counters
of boots and shoes; D 1, Browne and J- M. Neil, process
for recovery of metalic tn; W, Maloney. gramn thrashing
mechanism: E. A Spostedt and J. H. James, electrolytic
separation of copper_and nickel from mattes and ores; W.
Wellwood and W, E Linton, pedal actions H B, Fuz
Simon and E. P. Benoit, gram doors: H. M. Higgims, coffee
pots: | Liebe Rosenficld, screen cleaners: 8. Tillson, com-
bined folding and elevating clothes dryers; .. Fallourd. snap

hooks: P. A, Vansickle, dise ploughs: D- Dewar, temporas
door locks. . American Pgtents :—G, R. Clarke, apparatus for
thawing frozen ground; R. W. King, automatic stoker an
smoke  consumer; Israel  Kinney, kmfe; Israel  Kinne
pocket-knife; Eli W. Lymburner, hicycle

Cororapo Fike Ixsvrasce Business in 1901 with companies
operating in Cauada was as follows :

Risks  Premiums  Losses

written,  received.  paid.

$ $

cassest et soress RUIGTEE 37,356 9,320
eee 2,733,937 44,202 12576
o 1465970 26,770 22,003
1,796,370 31,449 18,6004
v 5,944,493 4,884 7,715
o 2,224,163 31,947 5,926

4,268,868 72360 15,775

Manchester
North British and M
Northern...ooeeveee
Norwich Union

Phoenix, London .
Phoezix, Hartford,
Phenix, N. Y...

»
yal.oesvan . 3,072,661 48,2566 9,724
Scottish U.and U .o 2,432,299 41689 10994
Sun.. Lo 2,010,211 37497 19,112
Union .. 2,407,747 40,623 10,892

WeRtern .oovus .oaee. sunnsensannss 3,151,439 40,037 23,373

Tue Rario oF Prorirs AND Losses each year since 1894, of
Penneylvania Joint Stock Fire Companies, is given in the State
report for 1901 For the last 10 yewrs the record is us tollows :

1892, rate of profit to preminm income 42
- “ “

1893 % lows 10.77
8¢ . profy “« 3
“ “ " " "
}ags “ “ “ . “ ts’g
l“” . “" “ “ “ "’b
1808 < loas “ “ “ 6.31
ls” “ . LR “" “ lz.u
lm " - “> “ - s‘s
lwl “ . “ LA “ .ln

~ Since 1892 those companies had & profitin 5 years and & loss
in 5 years, but the Yosses were much larger in proportion to pre-
wiums than the profis,

- ea>e
PERSONALS

Mg. E. I". Heaton, manager of the Guardian. left for the
West on Wednesday, He will visit Winnipeg and probably
other places in Manitoba and the Northwest.

Mg James Meikre, FFA, F.LA, Vice-President of tie
Faculty of Actuaries, Scotland. who has served the Scottish
Provident 63 years, is retiring to enjoy the quiet eventide of
an estimable life.

Mg Davip Lawgrie, foreign Superintendent of the London
Assurance Corporation, London, England, called at Tur
CukoxicrLe office kst Monday: He sailed for home the
followmg day.

M. GeorGeE McBroowm, Superintendent of Agencies, Lon-
don Life Insurance Co.. called on us on 20th inst,, on his way
to the Maritime Provinces where the Company proposes to
open up business

Mir. H. Stikeman, general manager of the Bank of DBritish
North America has returned from a visit to Great Britain.

M. Epwarp Cozexs-Ssmiti, on his retirement from the
position of General Manager and Secretary of the Imperial
Insurance Company, was presented by the members of the
Company's  staff with a massive silver salver which s
described as * a unique and magnificent specimen of art”
The presentation was made by Mr. Huth, the ex-chairman of
the Company. at a gathering attended by the heads of all the
departments, and many of the branch managers, who ex-
pressed much regret at parting with their respected chief,
while wishing success and prosperity to, what the “Post
Magazine” styles, “the Titanic Unity Alliance and Tmperial,”
under the management of Mr. Robert Lewis.

WANTED. — Competent Fire Insu-
rance Inspector for Manitoba and the West.
State Salary required. Application confiden-
tial in first instance to Chronicle, P. O. Box
578, City.
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Correspondence,

We do not hold ourselves responsible for views expressed by
correspondents.

TORONTO LETTER.

Growth of the Sprinkler Hahit—The City Hall and its new
The late Street Car Strike—Holday- Making
Hohday Spirit—— A\ Domimon Day Reflection
Dear Emror—It is satisfactory to note  the
tendency of the owners and managers of theatres
sprinkler equipments installed  on
vears have occurred, some of the

uses

mereasing
to have
In

heart-rending

their  premses past
and
theatre fires, and a
minimum the ever-present risk
merdent to scemie displays m such places of public assembly,
must be welcomed and encouraged.  Whether the propn '

for these mmprovements are moved thereto by con

most
apalling sacrifices of valuable lives in
movement to

reduce to a

tors

tions humane or cconomic, seeing that a large reduc
tion of insurance premiums follows such action, we will not
Perhaps both ohjects are prominent the
Shea's led the
way m this commendable fashion some time ago. and now w

try to discover. in

minds and intentions of the principals, Our
have the Star Theatre and the Princess coming into ling
In a recent letter | referred to the probability of the ciy
anthorities their
just

using or leasing from

desired

buildings
they
msurance

tme to

(me for temporary purposes
fire interests  mvolved
I ne rates of msurance charged the eity are based upon the

understanding of a purely civil ocenpancy, well undersiood

with or

without reference to the

as to hazard, but occupancies other than these are not paid
for, and, when permitted, should be charged for at nsual rates
It may scem a small matter to call for extra premum for a
night or two, or even three nights’ permit for some meeting
or public function, but three years is a not msignihcant space
of time. and the number of such meetings as | have reference
1o, held in that period a sum up to a fairish large figure, and
therefore, the Companies lose by making no extra charge
where they are justly entitled to make one Had there been
no special and somewhat unusual temporary occapancy of the
Pavinon, recently destroyed by fire, it is not unreasonable to
say there would have been no loss of $21,000 for the Insur
ance people to put up
the Pavilion fire, lead to the conclusion that there was an
extra risk involved at the date of the burning. never con
adered or charged for on that item of the City
Schedule. | the instant,
Civic management gren leave to the

Monlders Union to hold their  Annual Convention
Assembly Room, on the third floor of the City Hall

formahty
Companies through the Toronto

All accounts made public regarding

lnsuranc

the
International
the

recall this matter at hecanst
have
m
In thns
has been asked of the
rd, and | il that

correspondence has passed 10 the effect that tae Commuttee

case e ol a  permission

am 1

having charge of decoration, are desired 1o submnt their pl

10 the Secretary of the Board, and the re sult of such confer
ence would be the protection of Insurance may
he the tendency o the
spactons and central Ciy Hall Building when possible and

mierest wi

sure.  Generally  speaking, us
suitable for public gatherings may be expected 1o increase, and
as | have already said, with such occasional occupancy, surely
goes an increase of fire hazardgreater or less according o
the mdividual case and bt
It is also to be kept in mind that the new City Hall 15 a

costly building, and none too well protected  externally or

circumstances, always som

nternally against hre
Fortunately. our street car strike was only a matter of
three or four days  The inconvemence Lo atizens wis, how

ever, great as might be supposed in a oty seven miles long
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We are well over the difficulty, and our reputation as a good
sort of a city 1s not impared if you look at the matter in the
right spirit, the way we do Thus, 1f this had not been a good
community, that is to say if the masses were not saturated. so
to speak, with goodish tendencies, think you such a strike
would not have grown into a matter of rather than
days, and involved the loss of many thonsands of dollars, as

weeks

well as loss of life probably, and injury to mnocent people.
all of which | observe usually follows such meidents in other
cities?  An instance of wise adminmistration was the prompt
calling out of the military. anticipatory of any rough work,
and this action by its overawing effect tended to the preserva
tion of peace and the early settlement by compromise, for the
lawless few determimation of the
City authorities not to submit to any terrorism whatever heing
exercised. and hostile control of our streets

saw. 1n such action, the

The troops were

called for, not to suppress a riot, hut to prevent one Toronto,

e Good, acted prudently, and most good people you know
are prudent and careful. - As between the Street Railway and
the men. and seeing that so soon a compromise was reached,

not much eredit attaches to cither party, becanse they ey wdently
were neither very determined in their position, and, therefore,
it seems, should never have allowed their differences to

reach so acute a crisis.  Well, it is happily a thing of the past,
and tourists are locking into Toronto as usual
With the cheering of the of King

Edward, and the prospects of a bountiful harvest, and good

news convalescing
times generally in this favoured land of Canada, our people
are turmng thewr faces towards countryside and seaside m a
holiday spirit, thankful that there has been a liftng of the
cloud of sorrow, that for a short and anxious space of time
hung threatemngly over our loyal hearts and true

Lins 1s Domimon Day, and we wear the maple leaf more
gladly than ever before, to remind us of our national hohday.
for we would not be forgetful of the soil that nourishes us.
and that has reared and sent forth to the African battlefields
during the past few months those stalwart sons, who have
proudly carried the name Canadian, covered it with honour,
ana given it a repute in the high places of the world that shall

not soon fade away
Yours.

\RIEL
Toronto, 1st July, 1902
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NEW YORK STOCK LETTER.
Othee of Cummings & Co,, 20 Broad Street, New York City
w York, July 2. 1902.
the adverse mfluences during the past week have been the

end of the half-year, and the usnal changing of loans, due to
as to the damage of the
stll unsettled miner's  strike the
With to the of

the monetary disturbance this July has been much less t

the dividend period ; the guestion
and

shifung

crops; the coal ap

proaching holday respect loans,

usually the case, while the dishursements for dividends has

beon very nearly the greatest on record

Bonos of the par value of $3.03 K12 pay interest this
month to the amount of $71,294.333. and stocks of the par
value of $1,873.752,500 pay dividends to the amount  of

$43.752.781—according to one caleulation, while the Govern
to $4.500.000 for

the

ment dishursements amount mterest, and
12 In addition
smaller concerns, and it 1s estimated that the entire disburse
ments for interest and dividends will not fall far short of
It is stated that during the past five years divi
130 per cent,

%000 for pensions o above, are the

31 30,000,000
dends on Stocks have advanced $30,000,000 or

while interest on bords has increased about $14.000,000, Of
about 40 per cent- Certainly, these figures are a  striking
evidence of the wonderful prosperity of the country which,
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notwithstanding the reports of damage to the crops, bids fair
to continue for a very considerable period yet. A few days
ago reports were current of the drought in"the Southwest. and
now that this has been broken, we hear that almost the en-
tire crops of the country are greatly damaged by water. In
arriving at a just conclusion of this matter. it cannot he
denmed that the heavy rains during the past few days have, in
some  sections done considerable  damage, on  the other
hand, they have been of great benefit in the section where 1t
was dry, and it 1s more than likely that the gain will more
than offset the loss, especially as a few days of hot sunshine
will minimize the damage by water. It must also be borne in
mind that the Chicago gambling ring are operating very
heavily in grains just now, and it suits their purpose to make
the damage appear as great as possible; we have httle doubt
but what the wind up for the season will show something
over an average crop. It is estimated that the abolition of
the various taxes, which went into effect on the first of the
month, will make a difference of some $75000,000 during the
year. The absorption by the Government of these taxes in
the past has, at times, been a source of considerable pressure
on the money market, and now that they are repealed and the
wtux of gold from the Klondike 1s coming in freely, the
Another very mm-

rates for money should be only nominal
portant feature of the monetary situation 1s the recent intro-
duction and considerable absorption by many of our largest
institutions of the Britsh Consol certificates, So that with
the fair prospect of average crops, an easy moncy market and
the general prosperity of the country, 1t 1s not unreasonable
1o expect a very active. broad and rising market for secun-
ties, and just here we would offer a word of advice to intend-
ing purchasers—purchase only such securities as you are
willing to take and hoid as mvestments.

One of the sky rockets of the week has been Chicago and
Eastern Hlinois Selling at 130 in Januvary, it yesterday touched
201, an advance of some 71 per cemt which seems to have
been made largely on mystery. It s said that valuablé rights
will be given to stockholders, and it is hoped that this will
prove to be true, for should it not, 1t 1s very difficult 1o see
where purchasers at current hgures will be able to dispose
of their hotamgs should they wish to do so, especially as this
stock has always had a very limited market.

Another of thesky rocket class has been Colorado Fuel and
Iron, and the passing of the dividend has been a sore disap-
pointment to a great many people, for it was generally con-
sidered and hoped when the payment of dividends was begun
that they would be regularly maintamned.  There 15 httle
doubt but what when this stock sold around 110%; last April
some, if not a good many of the insiders got out, and now
around 00 might be willing to take back what . they sold.
It 1s the old story, but none the less discreditable to the
manipulators, or hard to bear for those who are stuck, and is
only another evidence that conservative people should leave
such properties alone.  Another class of stockholders who
have had a disagrecable shock are the holders of Rutland
Preferred. upon which the dividend has been reduced from'2
per cent. sem annual to one per cent.,, and 1t 15 a grave
question whether the Board of Directors is justified in paying
anything at all. The developments regarding this property
are quite likely to be of a very senous nature, Members of
the Vanderbilt family and officials of the New York Central
road have allowed the reports to go out, and, so far as we can
Jearn without contradiction, that the New York Central road
have allowed the reports 1o go out, and so far, as we can
learn without contradiction, that the New York Central
would absorh this property, and on these reports the stock
naturally advanced and now in the entanglements of this
property these parties can not well escape their just responsi-
bility. The adjournment of Cougress s an event for
which we are all devoutly thankful, and this alone should
have a very decidedly beneficial influence upon the market.

INSURANCE & FINANCE CHRONICLE.
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NEW YORK INSURANCE LETTER.

New York, July 2, 1902

As expected and predicted, the general advance in fire in
surance rates. although it has not always been enforced. es
pecially in the Western States, has aided in the promotion
of a hoard of cheap wildcats and mutuals, which a number of
large insurers, thinking they were unjustly treated by the
regular companies, have wélcomed with open arms. Some
of them have already been cruelly torn and lacerated by the
claws of these same wildeats, and more of these wounds will
be seen in the fullness of time, when losses under their poli-
cies begin to develop. It is strange that men will examine
with the utmost care their purchases in other lines. but will
, which

accept on somebody's say-so, fire insurance polic
would be dear at a cent a pound.

It is well known that assessment life insurance in this
state, and in this country has pretty well had its day, but the
action, and recommendations of the insurance commissioner
of New York, in his recent report on assessment msurance,
indicate, with striking force, the temper and opinion which
prevails with regard to this class of insurance. The New
York commissioner recommends that the insurance law be
so amended as to absolutely prevent the further organization
or admission to this state of assessment life associations,
The commissioner of one other state (Missouri). goes farther
than this, and even recommends that such companies as are
already in existence shall be debarred from doing business.
These recommendations are probably unnecessary, for very
few assessment associations, outside of the fraternals, still
remain in existence, and lack of business would very soon
deprive them of life without any action on the part of the
law.

The decision on the part of the United States Steel Cor-
poration, to carry its own insurance, will deprive the fire
companies of some fine lines, on which agents were depend-
ing. We think that the Corporation has made a mistake in
this decision, for while its fire losses, whatever they may be,
can doubtless casily be borne, it would be much better to
entrust this business to the companies, which are organized
for that purpose. “Let the shoemaker stick to his last.”

The fire insurance interests of this city and country are so
closely knitted to those of Great Britain on account of the
large number of English branches here, that all matters in
the British Empire are of interest in the American Metropols.
The news of the King's illness, and of the enforced postpone-
ment of the coronation has been received here, and in America,
generally, with overwhelming grief and regret. The senti-
ment of affection existing between the two countries has
caused the sorrow and anxiety suffered on the other side to
be fully shared by Americans, everywhere, It may be said
that there is a universal willingness to join in the English
anthem God save the King,

It is noted with interest that Mr. John A. Kelley, for a long
time prominent in the United States branch of the Scottish
Union and National Insurance Company, at Hartford, and
recently the deputy United States manager, has resigned that
position 1o become agent here for the Fire Association of
Philadelphia. Mr, Kelley was well and favourably known in
his official connection in llartford, and was thought to be a
fixture with the Scottish Union.

The Lafayette Fire Insurance Company has taken measures
to reduce its capital stock from $300,000 to $200,000, in order
10 increase its surplus.  This is noteworthy from the fact that
it is only a short time ago, that the company, increased its
capital from $200,000 to $300,000.

1 his is the time of year when those insurance men who can
get away. either on regular vacations, or for business pur-
poses, make pilgrimages to Furope. Among New Yorkers
recently departing are manager Deleon, of the Maryland
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Casualty, W. F. Peck, the well-known fire insurance man,
vice-president Buckner, of the New York Life, vice-president,
St John, of the Home Life, vice-president, George D. Eldridge,
of the Mutual Reserve Life Insurance Company, and President
Max. Danziger, of the new York Plate Glass Insurance Com-
pany. President Dunham, of the Travellers, of Hartford, 1s
also on the boundless deep.

QUERIST.

——

LONDON LETTER.

FINANCE,

June 19, 1902,

After having been for some months in the chrysalis stage
of rumour, it appears that something really definite can be
<aid about the Scottish coal combine. As is often the case
with such rumour-conceived things. the actual facts fall a
long way short of the guesses, but all the same the newi com-
bine is to control one-fifth of Scotland’s great coal output.

The method of securing control will be as follows: ~The
United Collieries Company, which has a capital already of
$1,500.000, has entered into provisional contracts for Ihc'pur»
These are
The whole amalgama-

chase of twenty-three other coal getting concerns
valued at over eleven million dollars
tion will be able to produce six million tons of coal per
annum for at least thirty years: The means of purchase are
found in the creation of $3,000,000 in debentures, $3,000.000 1n
6 per cent. Preference shares and $700,000 of new ordinary
capital.

INSURANCE.

The height of impudence is a phase which has often been
illustrated by examples, One has occurred this week, and
the interest it has aroused amongst sickness insurance men
suggests its narration, A young man was insured against
sickness, and drew $3 per week. Whilst “ill" he sought ad-
mission to three other insured companies, and after being
examined, was reported healthy. Such energy,
He has been convicted of ob-

medically
alas! was not its own reward.
taining $30 from the first company by “fraudulent pretences”
and has been sent to prison for six months.  Amongst other
things, therefore, he will miss the Coronation.

Talking of the Coronation reminds me of the pretty little
booklet issued by the U. S Fquitable over here. Finely
printed in imperial purple, it contains a fund of information
for Coronation visitors, including a map of the route. Above
all. it again brings before the public the tireless enterprise of
this company, and will seduce the most obdurate into new or

mncrea sed insurances,

A well-known mutual society 1s making a stir with a brand
new double endowment assurance scheme, It provides for
the payment of a sum of money (say a thousand dollars) in
the event of death before the expiry of a fixed term, and in
the event of that term being survived, the payment of
double benefits, which. in our suppositious case would be two
thousand dollars. This special feature should also be noted ;
the premium depends upon the namber of years w hich the
selected term has to run, and not upon the age of entry. It
becomes, therefore, .\]K‘l‘i.‘l")’ gmn‘ for |wn]t|\' who “tul;ll\ be
penalized in ordinary assurance by some defects in their own
or family history. It seems to appeal to the gambler pretty

strongly, also. \ Jdal
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Tue Recent Fatar Fire 1N LONDON, by which ten persons
were burnt to death was a disgrace to the authorities of that
city. it was a scandal to civihzation. Our esteemed metro-
politan _contemporary. “The place where this fire oceur
red is about two hundred yards from the offices of The
Review, and we ourselves saw the fire in progress, although
noticing that the streets were blocked by the police, we did
not peaetrate into the scene of action, but passed on with the
mental observation.  On seeing the black smoke itwas very
wident what kind of stuff was being burnt on the General
Electric premises, which, of course. contained a good deal of

highly iflammable material.  But at that time we
had not the least idea that there had been, or was
going to be any loss of life. We should not have con-

ceived it possible, as we said last week, that, in the richest
city in the world, within one and a half minutes walk from
the Watling Street Fire Station, and five minutes walk from
the Mansion House, ten people should have been burnt to
death, and this for want of a couple of long ladders.

el
RECENT LEGAL DECISIONS.

Lire INSURANCE—PROOF OF Deati—The Supreme Court
of the United States lays down, that it is not necessary in an
action on a policy of life insurance, that the death of the in-
sured shall be proved heyond a reasonable doubt. The action
in which the appeal was taken, had been instituted in Texas.
on three policies upon the life of one, Hunter, in favour of
his widowed sister. He had gone on a considerable journey
with a team of horses, and had perished, as was supposed, in
Mr, Chief Justice Fuller of the Court at Washing-
the course of his judgment, said :—This is not a
, and it is not necessary that the death should be
The party on whose side

a nver
ton. in
criminal case
proved beyond a reasonable doubt.
the weight of evidence preponderates 1s entitled to the ver-
Proof to a “moral certainty” 1s an equivalent phrase
In civil cases it is sufficient

dict.
with “beyond reasonable doubt.”
if the evidence on the whole agrees with and supports the
hypothesis that it is adduced to prove. but in criminal cases it
must exclude every other hypothesis but that of the guilt of
the party. It has been held in some cases that when a
criminal act is alleged the rule as to reasonable doubt is
applicable in establishing that  Act; but this is not such a
case.

It was also held, that a State may impose upon life or
health insurance companies, as a condition of doing business
within the State, an obligation to pay damages and attorney’s
fees in case of default in the payment of their policies.
(Fidelity Mutual Life Association of Pennsylvania, 22
Supreme Court Reporter 662).

——

THE INSTITUTE OF ACTUARIES.
" EXAMINATIONS, 1902,
Examinations were held on the 18th, 19th, 21st and 2Znd

of April, 1902, in the United Kingdom and the Colonies, at
London, Edinburgh, Dublin, Sydney, Melbourne, Adelalde,
Wellington, Montreal, Toronto and Ottawa, with the follow-
ing results, the names in each class being arranged in alpha-
betical order:—

Panr L

One hundred and nine candidates sent in their names, of
whom one hundred and three presented themselves ana
sixty-seven passed, namely:—

Class 1:—Askwith, T. N., Coates, F. G., Deck, J. G.. Gould,
W. H., Houston, C. C., Humaphreys, C. A., Kemper, J. M. ae
B., Langstaff, J. M., McGee, C. H., Muckle, C. P., Shrubsole,
8. 8., Sugars, R. M.

R o
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Class 11~Chandler, F. J., Clinton, L. E., Bdwards, I'. 8.,
Ellis, R. G.. Farrow, A, E., Gleave, C. 5., Gordon, W. H.,
Gorham, E. A, Gysin, H., Hammant, F. C., Hodge, €. W.
Hughes, C.. Hugill, H., Humphry, E. W., Jackson, H. M.,
Macfarlane, J. A, McKellar, J. A, Maudling, R. G., Moore,
H. F.. Mullin, A., Nicholls, A. W., Phillips, T. H. B., Proud,
C. W., Reynell, G. C.. Robertson, A. (., Sare, T H., ‘Tully,
A. P. T., Wellisch, F.

Class 111:—Beresford, C., Biden, N. ¥., Bowerman, J. V.,
Brook, F. A, Capon. G. W, Collins, W. K., Corbett, A. G.,
Denmark, R. J., Edwards. E, 8., Godsill, R. C., Hardy, R. H.,
Humphreys, J. A, Jones E. F. Lancaster, ' H.. Lang. F.
J., Macorquodale, F. D., Morton, F., Paton, H. A., Smith,
8. W., Smither, H. B.. Strong, W. B., Sturt, H. R.. Sudeil,
A H., Tope, M. W, Thwaites, F. G., White, W. C.. Wood-
house, D. A,

Parr 1l

Eighty-five candidates sent in their names of whom
seventy-five presented themselves and twenty-one passed
namely.—

Class 1:~None. Class 1l —Carter, N. J., Grant. M. D,
Gray. R. A, Kilgour, D. E., Milligan. C. L Class 111
Dawson, M. M., Denmead, J. O, Doust-Smith. E. C., Downes
8. C, PFitzgerald, C. R, Gaines, John M.. Hooper, G. 1.
Hunter, R. G.. Pigrome, G. D., Robingon, H. T. K., Spur-
geon, E. F., Stamp, H. E.. Traversi, A, T., Wandless, J. K.,
Wares, H. W., Weatherill, ¢

Panr 11

Thirty-seven candidates sent in their names. all of whom
presented themselves, and twelve passed, all in the thira
class, namely: —Adlard, 8., Bacon, J., Coutts, C. R. V., Fal-
coner, H. F., Gillles, G.. Kenchington, C. W., May, B., Kich-
mond, G. W., Weatherill, H., Wood, A. B., Workman, W. A.,
Worthington, W. Parr IV, Nineteen candidates sent in
their names, of whom cighteen presented themselves and
nine passed, namely: —lass |
I F., Appleton, ¥., McArthur
Class 111 :~Rae, J., Strong, W
H., Young, A. 8

None Class 11 :—Anderson,
H. de C., Workman, W. A
R.. Tinner, 1., Woolmer, A

R 2

STOCK EXCHANGE NOTES.
Wednesday, p.m., July 2, 1902,

Prices throughout the week have held remarkably
firm with a tendency to advance, although the busi-
ness transacted has been exceedingly small. Quota-
tions at the close to-day in most cases show an
advance over last week's figures, There is, however,
no active demand for stocks. C. P. R., Twin City
and Montreal Power have been the most active in
the week's business, and all three show a good ad-
vance in price on the week's transactions, Montreal
Street was also strong, although very little dealt in.
The continued good reports as to the progress of the
King towards recovery have had a very cheering
effect, and the stiffening in prices is natural under
the circumstances. It would seem, however, from
the present outlook that the market is in for a sea-
son of semi-stagnation, and that this year will be no
exception to the usual run of business in the summer
months. There ar: no particidar features of interest
n local conditions during the past week.

The New York market has been steady through
the week and inclined to strength, but a con.
tracted business is also in evidence in that cen-
tre. The trading has been largely averted to
specialities and to certain prominent Railway Stocks.
Money conditions are quite satisfactory in New York,
and the general outlook apart from the strike situa-
tion shows no cause for anxiety.

The London market during the past week was
largely cut into by the three days' holiday, and busi-
ness was not active even during the days the Ex-
change was open. Americans heid a fair level,
however, but were under parity on Monday.

Call money in New York is quoted at 4 to 7 per
cent, while the London rate is 2 to 24 percent, In
Montreal call money continues at § per cent.

The quotations for money at continental points
are as follows:

Market. Bank.
Paris.... 24 3
Berlin .... 174 3
Hamburg... 2 3
Frankfort .... 2 3
Amsterdam . 2y 3
Vienna...... 234 3%
Brussels. . 2¥ 3

C.P.R. closed with 135 bid, an advance of 2 full
points from last week’s closing quotation. The busi-
ness was a contracted one and only 845 shares
changed hands. The quotation for the new stock
at the close was 1291, an advance of 13{ points over
last week's figures. The trading involved 89 shares.
The earnings for the last ten days of June show anr
increase of $158,000.

The C.P.R. land sales for the month of June to-
talled $945,786.39 for 257,644.58 acres, a net aver-
age price per acre of $3.67. This is an increase over
the same month last year of 207,476.55 acres or over
400 per cent.

For the six months of 1902, ending June 30 the
C.P.R. land department disposed of 984,880 acres
of western land for $3,314,650; in 1901, for corres-
ponding months, the sales amounted to 236,377 acres
for $743,717.

The Grand Trunk Railway Company’s earnings
for the third week of June show an increase of $52,-
005. The stock quotations as compared with a
week ago are as follows :

A week ago.

o
394

To-day
106

903
39%

First Preference....cceuees
Second Preference.. ......
Third Preference..........
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The closing bid for Montreal Strect was 1y
an advance of 1 point over last week's figures and
150 shares in all were involved in the trading, The
earnings for the week ending 28th ult, show a de-
crease of $4,702.16 as follows :—

Increase.
Sunday....... e $6,264.41 *§827.01
Monday...eesseee.  6,109.45 482.90
Tuesday.. eeessee 5,735.40 *3,318.96
Wednesday ....... 6,319.22 *334 36
Thursday....eeee- 5,591.49 *589.22
Friday «..cocnneee 5,826.22 *587.02
Saturday ........ . 6g29.11 471.51

* Decrease.
® L] -

The quotation for Toronto Railway is unchanged
from a week ago, closing with 119 bid. There were
no sales to.day, however, under 119% and 380 shares
in all changed hands during the week. A large de-
crease is shown for the week ending 28 ult, of $8,-
923.90 as follows :—

Increase.
Sunday ~.eeeeeenss  Strike, *$3,201.29
Monday...eeeseees Strike. *4.817.47
Tuesday....cooenee $4,938.51 76.31
Wednesday. ... .. 5,175.47 375.62
Thursday.....cc.. 4.831.28 *2095.76
Friday. ... cooennes 4,820,206 *450.45
Saturday. 6,215.79 *590 80

*Decrease owing to strike,

Twin City has strengthened from a week ago,
closing with 185§ bid an advance of 114 points for
the week. The transactions totalled 250 shares.
The earnings for the third week of June show an
increase of $3,514,85.

- . .

The closing bid for Detroit United Railway was
77 %, a decline of !{ point from last week's figures

on transactions involving 500 shares in all.
. . .

R. & O. was traded in to the extent of 202
shares, the closing bid being the same as a week
ago at 110%.

Montreal Power was the most active stock of the
week and the business involved 1,100 shares, The
closing bid was 101 3f, an advance of 134 points
over last week’s figures,

Dominion Steel Common is also stronger, closing
with §21{ bid, a gain of a full point for the week
on transactions of €75 shares. In the Preferred 260
shares changed hands, the closing bid being }4 better
at93¥. A small business was done in the Bonds,
$10,000 in all changing hands. The closing quota-
tion was QO ex-interest coupons which is equivalent
to an advance of 3 point for the week,

Dominion Coal Common only figured in the
week’s business to the extent of 135 shares, the
closing bid being 135, an advance of % point for the
week.

There was only one transaction in Nova Scotia
Steel Common during the week, 25 shares changing
hands at 104%.

Dominion Cotton closed with 5614 bid, a decline
of % point from last week's figures,

. % ®

Per cent.
Call money in Montreal....... wee 8
Call money in New York...... w 4to7
Call money in London....cceees 210 2%
Bank of England rate.....c..eee « B}
Consols 964
Demand Sterling.eeecesee ceee 9%

60 days’ Sight Sterling.....coceeee
MINING MATTERS.

The only transaction in the mining stocks was 500
shares of Payne which changed hands at 19.

Thursday, p.m., July 3, 1902.

The market to-day was almost stagnant, but
prices were firm throughout the list, and Twin City
.nd Dominion Coal somewhat stronger. C.P.R.
sold at 135 for the most part and Twin City at 119
Dominion Coal Common changed hands at 136, and
Dominion Steel Common at §2 14,and 523 was bid
at the close. There was some trading in North
Star at 20 and 19, and Payne changed hands at 17.

The New York market was strong, but not very
active.

B i

MCNTREAL STOCK EXCHANGE SALES

IHUKSDAY, JULY 3, 1902
MOKNING ROARD.

No. of No. of

Shinrer, Price. | Suares. Price.
15 C. P R, svves 135% | 2,700 North Star....... 20
100 " L. 13§ 1,100 - w
g 9. * o 133 3,000 Payne covooiieees 17
) .o 138% | 4,000 ¢ 17
g0 Twin City. ..o [TL3 § Merchants Bank. . 150
100 “ .. 119 $1,000 Dom. Steel Bds. . 90X
50 o .o 119 1,000 » . 90k
10> Dominon Coal.... 13
AFTERNOON BOARD,
5 CPR.. eees 135% | 10 Detroit Ry.ooeen.e 71%
75 “ . 135% | 25 Toronto Ry....... 119%
5 " L1385 150 Dom, Steel .....oe 524
50 New o 38 | 2 o PR ()
o * “ .. 130 | 50 “ s.%
I .. 130 78 “ . M
50 Montreal St. Ry.. 273 50 " Prel.. 93X
§0 Twin City.oeavaee 119 | 100 ilvie Pref....e00 110
100 Detroit Ry..ovvvis 77% | $2,000 Dom, Steel Bds... go
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
;e;ponding period for 1900, 1901 and 1902, were as
ollows:

GRAND TRUNK RAILWAY,

Year to date, 1900, 1901, 1902, Increase
April 30........ § 8,540,853 $8,009.039 $9,272,533 $273,404
Week ending. 1900, 1901, 1902, Increase
May 7.c00iens 467,728 513,222 601,565 88,643
14 487,643 500,716 570,916 70,200
8esecvece 512,643 518,866 563,040 44,174
Besvinese  wpkvine | sdsssed sBbesed BssEeE
Jume %.u..0en 508,667 518,547 540,733 21,086
B ersnvsve 515,867 52% a40 586,07¢ 57,618
L] PR 535,401 551,083 603,188 52,005

CANADIAN PAciFic RAILWAY,

Year to date, 1900. 1901. 1902. Increase
May 304000000 $11,484,000 $11,774,000 $14,325,000 $2,551,c00

Gross Trarric EARNINGS

Month, 1900, 1901, 1902. Increase,
September, 161,526 182,584 i
October. ., 158,444 164,17
November, 146,013 153,5
December ., 147,979 155,711
Week ending. 1900, 1901, 1902, Increase
Jume %...000ee 38,503 39,961 42,04 2,08y
. 38,964 38,742 39871 1,129
8leseesove 40,553 40,584 42,821 2,23
TORONTO STRERT RAILWAY,

Month. 1900, 1901. 1902. Increase
January... § 113,70 $ 121,657 $ 137,135 $ig,478
February., 103,954 109,512 127,081 18,469
March .., 117,631 124,499 141,681 17,182
apnl. Io;,l” 123,006 132,047 9,941

Ay seee 118,430 127,951 145,1 17,
{lne. ™ ua,ds 138,12‘ i e
Aulv. “e 127,133 149,631

ugust, . , 138,92 153.481
September, .;..s.l |go,43z
October. ., 126,538 152,514
November, 128,549 130,616
December. 127,096 145,398

Week ending, 1900, 1901, 1903, Increase
June 7.000000s 27,725 29,591 35,057 5:466
14eecennns 26,934 30,399 34,147 3,748
[ LITTTRTPORE | ¥ 33,609 29,056  Dec. 4,553

TwiN City RAPID TRANSIT COMPANY,

Week ending 1900, 1901, 1902, Increase
June F.iiiiann 591,000 605,000 715,000 110,000
0800000 575,00 97,000 699,000 102,000
594,000 31,000 735,000 104,000
NeT TrArric EARNINGS,
1900, 1901, 1902, Inc.
$ 691,570 § 648,106 $820,161 $172,265
622,732 620,680 674,361 53,681
799,101 948,335 1,051,915 106,580
1,027,068 1,1%0,
1,079,670 1,010,284
ua:,lo; 1,121,432
\374 1,095,867
1,054,476 1,305,632
1,058,700 1,352,732
1,078,174 1.461.033
1 065,548 1,440,87
December ...... 1,438,365 1,568,691
Total ,...oo 11,857,583 13,760,574
Durvti, SorTH SHORE & ATLANTIC,
Week ending. 1900, 1901, 1902, Increase
52,612 44,704 50,004 5,300
55,252 46,660 52,861 6,201
§i,129 50,80 §3,235 2,345
77,389 82,684 70,453 Dec. 12,231

WINNIPRG STREET RAILWAY,

Month, 1900,
September o $22450.81
October ., o 28,728.77
November ... 28,967.37
December, . ... 3144132

ANUATY o vv vaes 24,189.78
‘ebruary.. ..ove. 23,962.39
March, . . 18,856.55
Aprilicasesinans  16,135.04

s 1901,

25,594.29

-3,sq.-o
3151347
36,780.29
26,333.09
24,779.-11
21,122.10
19,640.68

1902.

$32.059.99
27,315.32
27,48..26
206,710.62

MONTREAL STREET RAILWAY,

Monh, 1900,
$ 13634 §
123,510
127,212
133475
151,540
188,204
171,332
173:8

1901,
142,886
126,099
140,870
144,121
160,612
180,370
177,583
179,586

1902,

$ 153,374
133,159
154,895
152,525
173,902

Month, 1900, 1901, 1902, Inc,
J_-nury ceeseesenenene $217,252 $234,146 $270,¢85 $36,039
February . . 197,366 213,884 243,150 29,260
March, ..., . 222,343 240,637 277,575 36,938
BPL. .oo0e 000000 coonsns 213,334 230,454 201,456 31,002
Maya.oiisesennieiiinns 233,605 249,863 295,153 45,290

UDC.susvasnvonannvrnns 237,197 276,614
. THSCRGEC I 247,659 ,336
ABGUR. 1000 0000e serene 252,695 281,224
September....vuevees 1one 270,093 306,470
October. .o vusvinne sene ’3832 269,193
November,ussseseraiies 238,216 266,

Daambu,'.......'.... vene 255,370 292,576

Week 1900, 1901, 1902, Inc.

JUR  Feisivernansins 52,272 50,878 71,220 11,342
§1,726 70,013 75,004 4,992
8loecsescovecene 18,353 63487 69,302 5,815
Hauirax Erxcrric TRAMWAY Co., LTD,
Failway Receipts,

Month, 1900, 1gol. 1902, Inc,
January .ceiaiiinneine  $11475 ‘ts“ $10,765  $1,221
Fel 8,082 042 8,408 456
March 9,766 9,448 9,761 313
April 9,359 9,371 10,026 655
MaYoce:soos sosesanvee 9,185 9,467 11,126 1,659
;uu................... 1,062 11,339

12,036 14,204

00000000008 savanse 14, 16,
September,.oovuuiiinnn, 15,761 16.:5‘4’;
October.cessesecesseces 10,99 u.z!l
November.....ouvivaas. 10,3, 9,675
December, ... ..o vusunl 10,045 10,645

h s 1902, Inc

2,614 173

2,458 Dec. 129

2y

1902 Inc,

$12,069 $2,252

9:5%9 1

9,307 d1g

0,066 974

8,403 1011
October ... vineeens 8,619 Il,m
November .......... 11,502 12,870
December .uuqueuaee 11976 14,194
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Reported for Tux Curoxicie by R. Wilson-8mith, Meldrum & Co.. 151 St. James Street, Montr eal.
conocud to July Rnd. looa. P. M.

: | lhwm;n +
eserve |FOT COntag®| Par  Market| 1y iqend per cent. on Closing
BANKS. unm‘:o‘d :,:.";lﬁ .ruud’ . :l Rest “"“::: 4'»:2:1.0 for lln'. | Investment ("."""f:“ When l‘!llvhlu\d
) c.pwdlul b | share. | ot half yur.I nl}:r?;:l.u un par payable,
e § i R i —_ —_—
s ] s [} $ § |Per Cent. Per Cent, Asked. Bid.
British North America... omeoen| ssoe008| 17ieaw|  ese | 28 | s | April Oct,
Canadian Bank of (mm 2000000 | 8000000 | 3,000,000 26,00 50 |. 34 . .lnn. Deo
Connnreul Bank, Windso 350,000 17.14 “w | ‘ ?!-t
Dominion ... . 2,500,000 | 2,500, 2,500,000 100,00 5 |. ;" | . I»al: MnyAng ov
Eastern Townships 2,000,000 1,940 570 1,060,000 b4.00 8 | t + [January
m-aungnlunk of \'nrmull ...... 280,000 264,971 40,000 15.10 7 |. 2§ ++.|February Aug
.ll!u llll 3 seses 600,000 600,000 B00.000 83,34 20 9 +«|February Aug
ees 1,500,000 6.00 100 b oo [dune Dec
750,000 39.60 100 | 3 +|dune ee
2125 000 ®5.00 100 b June De
350,000 24 48 30 3 Nov,
175,000 | 5833 £ X + July
2,700,000 4500 100 -’*t seev s Deo,
2,150 o 50 4 216 213 {April Oct.
§,000,000 66,67 200 b vees 286 June Deo,
700, 140.00 100 6 July
2,800,000 140.00 100 M Aug.
0, 25,00 100 2 Deo.
1,768,000 ¥3.26 100 4 Deo,
000 280,000 40.00 b 3 Sept.
People’'s Bank of N. B, 180,000 180,000 160, 89 " k) e . 1
Provincial Bank of Canada . 14, 818,635 | ... L. g 100 1} . N A ""
o wnes| s i E2 | 2 :, oy B
yst .. D veee wess | February ug.
Standand Vo000 | 1 0| 00 | 60 5 e |April 0ot
St, Stephens . ... 200,000 200,000 45, 22.50 2 cons April O
St Hyacinthe toes| dmme| momo| e H | February A
St, Johns 263,29 10,000 3.8 3 sesainentes
Toronto 2,475,700 2 500 000 2,600,000 104,00 s& 1t Dee,
Traders. 1,300,000 ,000 18,62 3 Dee,
Unlon Bank of Halifax. 900, 900, 575,000 ?
Union Bank of Canada,. mﬁ 2,000,000 0,000 :‘: 3' A‘:.'.
Western. ....... 500,000 418 359 150 0600 85.85 8 Dee
Yarmouth, oo 300, 40,000 10.53 i’ Aug
|
MISCELLA mnl STOCKS.
Bell Telephone X. 3,564,000( 910,000 25,63 100 | 170 00 o 170 166} Jan. Apl Jnl.oet
(muhu.loudlu!um ‘Mills Co 2,700,000 .00 i "o 61w 1+ 6l o . sesess
Cannda General Electrio 1,475,000 260,000 il WO | spseoss b | 0o faee Ju-uny July
Canadian Pacifie ad 1 w |18 % amn 1 135 Aprll Oot,
Commereial Cable. FTR [ 100 | 1800 | 1 &I 470 n u Jan. AnlJuly Oet,
Detroit Electrio 8t. ... 100 7N 1% b JJane Spt. Deo
Donh\l Conl Preferred 108 0 | . [} | . July
- Common , o {100 | 137 00 A | 197 ARk
‘lbomlnllo- (zo;ml,‘llll I :x :‘H‘l t;: . ‘I ‘h.'!g - Dec.
N:a ﬁr . \ 100 w5 0v 8) " m;‘Avrll October
|
Duluth 8, 8. & Atiantle.. PR w | woo| 8 15|
Halifax Tramway Co ... e | we |05 e ‘76 0 16
Hamilton El St. Com. .. .
do P ... 2%
Intercolonial Coal CO........ .. K. " . b
do l’nlurod it sane
Laurentide Pulp .. 4
M erchants Cotton “Co. .
M outiworency Cotton . .
Moutreal Cotton Co, .. 24 126 Mar.Jun Sep. Dee
Montreal Light, Ht, & Pwr, G’ 1" oy I"-lv Ml Aug. Nov
Montreal Street Kailwa) n- v ul Oct,
Montreal T.anvh X l‘ . 4
National Balt Com ... 1}
do P o
. North-West Land, $
do Pnl ad . M Jan. Apl Jnly Oet
Nova Scotis Steel & Coal Co., (;,3- W | e | eeee enfeesin e .
People's Heat & Light of Hallfax’ X y -
mehomu & OUnt, Nav, Co .., ’ 1 E] 55 1n WA y " Now
St. John Street Kallway. ... ... ... 600,000 500,000 39,042 | 3 461 10 ll.llu.luns.plm
Toronto Street Rallway .. | 6,000, 000, 11 4 19§ 119 g.lnn.Apl. Jul.Oct
Twin City fs Rapid t Co. u.mg :s.m% z.m':’n 2 Y 1y 11 Feb Aug
Preterred. 3,000,000 : | ,!. ver e | Dee Mar.Jun Sep
Windsor Iloul. Absh . 00,00 w000 conens| 3 das May Nov,
Winnipeg Elec. L. llAll'ly Co. . 1,250,000 992,500 | 1} 3o7 veee 1O Apl..il.l:.l’y. Oet,
e s

.ml] ciu.dlnuu. Iu«ﬂs 1rr|n'utl\nn |Anul

I TRt
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;’ SIOCK LINT—Continued.
‘ D:au ol . s ) . 1 el
nierest Aest-
t When Interest Date of
! BONDS, [ por "-‘:!‘::ﬂ‘l-l-* g o Where Interest payabie | Redemption, | quota | REMARKS
} {anuam Pl o A e ) ! tions. -
) |
i Oommercial Cable Coupon. ........ : | ‘ ‘uovtmlwm o ...."lJll BRI, [0 oo
| Canadian Pacific Land Grant 5 .|Montreal, New York or l.ondn. | Oet.,1981.. Kedoemable at 11
| Oolored Cotton Go. 6 | .| Bunk of Montreal, Montreal ..... 2 Apl., 1902
! ] t.unl- Paper Uo ..., 5 l ./ Merchants Bank of Can., lonunll 1 May, 1917 | ...
{
"o 1 Bell Telophone Co I8 | Bank of Montreal, Montreal ., 1Apl, 1925 |.... ..,
§ ! Dominion Coal Co . ., 6 | Bank of Montreal, Moutreal 1 Meh,,1913..| 111" '| Redeemable at 110
N i Domirion Cotton Co “ 1Jdan., 1916 | . .. . |Redeemabie at iy
i‘ ) ominton lron & Steel Co. X.C, ... [ Bauk of Montreal, Montreal , ; 1July, 1920..] o0} m-:lm:’:ll_«;
Halitax Tramway Co ... 5 Bk, of N. Bootia,, Hal. otlontrul .....|Hedeemable at 100
[ytereolonial Coal Go 5 | . o | 1064
‘ Laurentide Pulp ... ..., 6 | . o 103
i 3 Monunorency Cotton 13 e 080 82 beses0erys Prraaaeies as T
I Moutreal Gas Co.... LI Company’s Office, M louly, 1921 | ... ....
BRIy, 00 S | v e | Bankof Moutreat Loudon, Eng. | 501005 | 108
: - - o &t e 4 1. ;luun 1 May 1 Nov, Oniest Baak, £ Montreal .| 1 May, 1922 1 106
" ) nion Bank, Halifax, or Hlnh |
i1} Nova Seotia Steel & Coal 00........ ¢ 4%00,000 | 1 3an.  1duly| § o Nova Seotia, Mo't'l or T'Puto| 1 July, 1031, | +++++|
4 People's Heat & Light Co.—
b, Iret Mortgage ... 6 | 8 700000 1Apl.  10et | Royal Bank of Canada LAp 1915, 20 Redeemable at 11¢
¥ Second Morigage 5 | 100,000 Balifax or Montreal ... sesesfesnanse
Kichelion & Oat. Nav. Co, L] 401,680 1 Meh, 1Sep. Montreal and London 1 Meh,, 1915 103 Redeemab) 1
4 B woynl Electrie o, 4 £ 13000 1 Apl, 1 Oct.| Bk.of Montreal, Mont' don Oct,, 1904 .|......, oo m A 1
é S dohn Kallway s b 8 61 :rly :JNOI' Bank of Montreal, 8t. Johu, N.B..| 1 M 1928..|....... |8 p.l.. rd.on.“ able
Furonto Kei'w e | 6 0000 . u OAr’ tor 1w
uro o' way ) " 250,463 |28 Peb. 81 h:. | Bank of Seotiand, Loudon .. .. 103 " y
Windsor Hote: 1y 0000 11 Jdan 1Jaly| W, ndnnr Hotel, lo-u-l.. 2 July, 1912
Winulpeg Klee Btreet Kallway. . [ LOW, 00 1 Jan 1 July staensiene 1 Jan,, 1927, ...,

|  INSURANGE: PU@M@WM@NS.&Q

FOR SALE AT THE OFFICE OF

The Fnsurance & Finance Chronicle, FPWontreal,

- ————— o ————————
B

4
’ .
! All Standard Insurance Books sold at Publishers’ Prices, plus the duty.
) Bhv Jusuriance wnd ¥ naite Ohvenisis, - A waskly ) aal de Griswold s Howd Book of Adjustments —By |, Griswoin, v,
o B voted 1o the imetesin of Jusurance and General Fiuancial aflawrs, new edition revised and greatly enlarged. | he standard autho
Eotablished in January, 1881, Aunual Subscription e §2 00 ry and most perfect comp um of information, tabular, legal,
i Bound Volumes, per vol 3 50 ete, on the wdjustment of Fire losses extunt,  No agency or a‘l;v.-l
1 { Poren; The v Gt ava. | reventicn and Fatinetion ; combining Iug outlit complete without « copy, Trice . .ouviiees . ) 30
: G0 & SWcS 5 ApONs respecting 'murance against ke by fire, and Hind's Book of Forms - Volicies, Endorsements, etc, New edition
Y containing 1nformation s tothe construction of buldiogs. special i ovkionsd. witt se on policy writing by G. GriswoLp,
fostures of mamadacturing hazards, writing of policies, adjustment !"f‘l s ‘| ‘r' Sy 54 “ "y g By U GRuwas, 1
of losses, etc,, by F, U, Movws, \\, 290 PP.y 1amo, cioth, bevelled e o o te Py d6Ls 2 Fesanhvge oo
{ wdge | Price por copy .ovonene v B0 Hime's Kapivation Bok.—Good for ten years from any date of
i Griswaold's Tubles of € na t num,-h.n and Time Tables beginning, No. 1 72 leaves, 10 x 16 (6 to month), mart
he Jime 1able exhibits at a glance the number of months or days leather back and corners ; for snall agencies, Price.... ..., o.vees S B0
H WO give tes, 1rom one uay 16 five years N 2, y6 leaves (4 o month). cloth and icather.,........,. 3 50
; Mwlirplrers, tor the rapid Computation of Mo, 3. 168 leaves (14 10 month), cloth and leather ... . ... 5 00
Preminms, Cancellation of long term, aunual or short ierm policies,
, M L‘“'M‘ of ,,,.‘,‘,ml... : in ,.‘AJ 3 A,.:\x. with portfolio r,,.,.\ 2 00 Hive's Focket Fapivation Book —Good for seven years from any
. : : RN date ; gotien up on the same general plan as the large Expitation
g e b s, ey Weat Meadi—Revivnl i brongie Heok, Lut very neat and compact, Handsomely n.m...(‘.numh with
e of dacisions in the highor courts, T hese citations putvide uitle, pocketsire. Fericpy.... oo i, 18
I B are numerous and cover the entire held, giving comprehensively "
N ine's Inst vuction Book for Agents, new ulmun, revised and
i "'"l' '"‘:‘ .‘\v'.:.:.—: g 'l'.'"li““'.'_."l:.“"':‘. "M "'”"_l': greally enlirged, Single Copies, Frice... .o, seee..viernnsinrss ¢ 00
; theep.  Pullshed at the office of the Inurance & Finonce Hond Values Montgomery Ro line.—Lables shcwing net returns
CMRoONKCLE Price 15 o0
; e ’ Saasns i £ L o' o 1 Bonds and cther (nvesuments taiui ing ' from six months to hity
Chomintry of l. . n»d Fire Prevention.—A Hand years I bearing iotercst at fom 3l cent, 10 7 per vent, pay-
rANCE Surve agers and all interested § able halt-yearly, at rates w yied |rnm 240 cent. 10 6 per cent.
avd thew Ingle, F, LLC, F €, 5. and Harry asce ding by eighis nd tenths, Copies may be obtained at this
logle, Pho D, B S . S 250 Office.  Price €0 seessens Teveestes  weseseeu.iey 44 ae 300

BABGOGK & WILGOX Ltd, " X°:$.}.‘ff:.':'::ff."::ﬁsh?'d&
THE Ramocok & mupox  SROSIE SRS

Are the MCST SUCCESSFUL BOILERS of the present day, because of thelr

, High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (i4 KINC ST WEST
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New
Revised every

Last
Dividend
- Iopees
American Uat & Foundry Co sesenses )
Ameriean Car & Foundry Co., Pref'd 1}
Ameriean Locomotive o o e A y
can Smelting & Refining Co . ..., .00 B
American Smelting & Refining Co., Pref'd .. ..| 5000000 1
Ameriean Sugar Refining ... 36,968,000 1
Atehison, Topeka & Santa Fo ... 102,000,000 2
Atehison, Topeka & Santa Fe, Prefd . L1190 0 2)
Baltimore & Ohio . .. . . | 47,874,000 2
Baltimore & Ohio, Prefd. ..o oo s voees|  B9,227.000 2
ftrooklyn Rapid Transit Co 3R,770,000 "
Canada Sombern ... . 15,000,000 1
Central of New Jorsey ... . 2
Canadian Pacifie ... . 2
Chesapeake & OO oove oo '
Chicago & Alton ... .ovueiane
Chicago & Eastern 111 ... 3
Chieago & Eastern 111, Pref’d | 700 "
Chicago & Great Western ... L s |
Chicago, Milwaukee & St Paul Lo BOs1 800 | 3
(Wieago, Rock Island & Paclflg ... oo oo |oseg2a
Chieago, St Paul, Minn. & Omaha ... L2408 M0 ‘
Chicago & Northwestern ...... ... | 89,118,300 | 3
Chieago Term, Trans. aibs o Sk AN 08 A 13,000,000 |
Chieago Term. Trans,, Pref'd ... ..o voo oone ‘ 17,000,000
Cleveland, Cineinuati, Chieago & St Louls,,..| 28000000 | 2
Cleveland, Lorain & Wheellng, Prefd. ... 5,000,0 0
Colorado fnel and Iron . SHp R SBYER 23,000,000 1
Colorado Southern 30 996,000
Commercial Cablie ....... 13,333,500 1}
Detroit Southern, Com.. .., 7.000,000 X
0. Pref'd . 6000000 | =4
Delaware & Hudson Canal | 36,000 000 1
Delaware, Lae, & Western .. . vereen | 26,200,000 1
Denver & Kio Grande K. R.CO vvvvvnninnnners]| 38,000,000
Denver & Rio Grande, Pref®d. ... ..o 345 800 2
Duluth, 8, 8. & Atlantle ... ... o 12,000 000 -
B o eienersiaie s . 112,240,700 .
Frie, First Prefd Sera 42800 100 1y
Erie, Second Pref'd 16,000,000 |
Valley. 1,800 14
. X 3
lowa Central, Com .. )
do Pref’d SRR [ U
Lake Erie & Western 11,840 000
lm'f Island ... 1 (00 1
Louisville & Nashville ... | 2%
Manhattan HE snsnes 48 1
Metropolitan Street Ry. A2 00 (00} }]
Mexican Central ..., ..., 47,953,100
Mexiean National Certificates ... 23,300,001
Minn, & 8¢, Louls ... . b o8 6,000,400 24
Minn, St, Paul & 8. 8. M. ... 14,000,000
Missouri, Kansas & Texas e 55, 280,400
Missouri, Kansas & Texus, Pref'd .. 18,0.0,000
Missouri Pacifie ... e . . 76,486,100 24
New York Central ... 1o9D vud 150 000,000 1}
New York. Chieago, St Louls, Com 14,000,400 ok
do do. Ist Pref'd ... 5, 0,000 5
do. do, 204, Pref’d 11,000,000 3
New York, Ontario and Western.. B8, 113 00
Norfolk B 00, 1
Norfolk L3 00, (00 2
Peunsylvania K.K. W ATN A 3
Pacitic Mall v 20,000 000 1}
Heading.. a3 Coee B0 800 000 |
Remling, First Pref'd. L 28000 000 | 2
Kesding, Second Pref’d. . 000,000
Rutland, Prer’'d . 4,250,1 0 2
St. Lawrence & Adirondack L 100000 2%
]
St Louls & San Fran., ... ... . | 714
St. Loula & San Fran, 2nd Pref'd. n"};’%_ﬁ 1
St. Louis & Southwestern, Com | 16,500,000
. Pref'd . . L0000 000 |
Southern Paclfe .. ..o coernsiseiisaies 197,382,100 |
|
Sonthern R.K. ... oo 119,900,000 |
Teoxas Pacifie . " Cee | BRTHO,000 |
Toledo, st. Louls & Western .. ....occ .o | 9, )
do. Pref’d . vins 10000 (00 &
Twin City Repld Transit oo o | 15,010,000 2
|
Union Pacific,. vees PR (X5 ¢
Union Paciie, Pref'd. i 4 uluﬁ 2
U nited Ntates Steol,. ... 1580 000,000 | 1
United States Steel, Pref'd ... | 00000 | 1]
Wabash. . o0 e oo e L2 00,000

Date
May, 1,'m
May, 102
Apr, ' 8, '
Apr. 2 '®m
June 2,°'02
Feb, 1,'02

8, 'n

Feb, ‘02
May 1,02
Apr, V. 'od
Nov, 27.'01

Jaly 102
July 1, 'm
Apr. 23, 01
May 1,'02

Feb'y . '00
July 1,02

Mar, 1,'02
Apr. 15w
Apr.' 2,0
Mar, 15, ‘02
Apr. 21w
Jan, 12,02
| Feb. 38, ‘02
Jdan, 18,02

June 20,01
p )

| dan,

|
|
|
|
|
|
|
|

Mar. ‘o2

Mar, 2,'0%6
Feb ¥
duly
Apr

‘2

15, 02

18, 02

Feb

Mur.

June 2,'02

INSURANCE & FINANCE CHRONICLE.
York Stock Exchange Quota tio
Wednesday, by CUMMINCS & Co.,

e

ns

20 Brecad Street, New York City.

Jaxioi ‘ w Cle 8ING
Range for 1901 | Range for 1902 Wednesiay, July 2
Highest Lowest | Highest | Lowest Bid Asked
|
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INSURANCE AND FINANCE CHRONICLE.

THE ONTARIO BANK

Report and Statement read at Annual Meeting, 17th June, 1902,

The Annual Mecting of the Shareholders of the Ontario
Bank was held at the Banking House, Toronto, on Tuesday,

June 17, 1902

Among those present were:~Donald Mackay, R. Grass.
J. K. Macdonald, A S. Irving, Henry Lowndes, John Flett,
[} M. Purdy. C. 8§ Gzowski, Arthur Harvey, C. Goode,
Hon, R Harcourt, R D. Perry, F. B. Polson, Wm, Spry,
T. H. Brunton, Newmarket; R. ). McLaughlin. and others

On motion. Mr. Donald Mackay was called to the chair,

and Mro McGill was requestec act as Sccretary

Messrs. Jo Ko Macdonald and F. M, Purdy were appointed
Scrutineers

At the request of the Chairman, the Seeretary read the

fonowmg Report

The Ihrectors beg to present to the Sharcholders the 45th
Annual Report, for the year ending 31st May, 1002, together
with the usual statement of Assets and Liablities
Profit and Loss (brought forward from 3ist

May, 1901) $ 160,000 04
Premium on New  Stock 5538 75
The net profits, after deducting Charges  of

accrued  upon d
n for all bad and

Management, interest
posits, and making provisic
doubtful Debts, were
$191,035 58
ited as follows
pard 1st
$§ 34.070 B9

payable .

Which have
Diwidend 2
December
Dividend 3 per
1st June, 1902

Added to Rest

heen appropn
per cent
1901
cent
41,053 25
‘.:’Ill (LA

Reserved for Officers” Pension
Fund 5.000 00
156,624 14
Balance of peofits carried  forward $34411 44
Premises have been secured in this City at the corner of
Yonge and Carlton Streets, and a Branch  will  shortly he
opened there
The Rest Account has been increased to $425.000, and the
Profit and Loss Account now stands at $34.411 44,
All the Ofhices of the Bank have been mspected during
the year

I'he busmess of the Bank continues to show a satisfactory

INCTCs
COCKBURN
President

G. R R

GENERAL STATEMENT
LIARILITIES
$1,300,6060 00
425.000 00

344t 4

Capital Stock pard up.
Rest

Balance of Profits carned forward

|
|

168,500 79

675 50
41,053 25

Dividends Unclaimed., ¢ e Wy
Dividend payable 1st June, 1902
Reserved tor Interest and Ex
change.. .. .. .. 108,868 B6H
———$2,010,5(0) 14
.. $1,255,707 00
1,451,407 34

Notes in circulation
Deposits not hearing interest

Deposits bearing interest,. .. .. .. 7, 50,425 o1
Due to Agents of Bank in Great
Britain i e 451,751 15
—— $10.400.410 50
$12419 979 64
ASSETS.
Gold and Silver Coin. . o $ 9209 30
Government  Demand  Notes. . 502,000 50
Notes of and Cheques on other

tanks
Balances  du
Canada 5 b R R X5 ok
Balances due from Banks in United
States &> vy ‘
Deposit  with  Dominion  Govern
ment for security of Note
Circulation . 3 5 oy A
Municipal and other Debentures. .
Call Loans on Stocks and Bonds

. 5 oA g 341,392 70
from DBanks in

71,930 75

105,308 03

70,000 00

1,152,187 09

704,105 23
———$3,220,044 50

Bills  Discounted and  Current

Loans . $0,032,587 06
Overdue Debts vl 4 NA S K 5.447 00
Real Estate (other than Bank

PUORMARE) + o' woae 44 4 saiine s
Bank Premises (including Furni
ture, Safes, ete.).

30,000 00

125,000 00
—$0,103,035 03
$12419979 64
\fter a few remarks by the Chairman the report  was
adopted

By resolution. the sum of $5000 was granted to the
Ofticers’” Pension Fund of the Ontario Bank.

The Scrutineers appointed at the meeting subsequently re
ported the following gentlemen duly elected Directors for the
(H\l])!lg Year, viz:

Geo, RO R. Cockburn, Donald Magkay, Hon
A “\' Irving, R. D. Perry, Hon, R Harcourt, R. Grass

The new Board met the same afternoon, when Mr- G. R
R Cockburn was elected President, and Mr, Donald Mackay
\ice-President N
Tue OxtARIO BANK,

Toronto,
17th June, 1902.

J. C. Aikins,

C. McGILL,
General Manager.

The ..

London &
Lancashire Life

FFERS an ideal contract,
Itisthe best form of pro
tection and security obtain-
able. It is free from condi
tions, world wide and may be
revived without evidence of
health.

The record of the Company
shows steady progress.

The London and

Lancashire Life

Extracted from Report for 1901,

New Assurance

Net Premium Ivcome 1,322,413
Addition to the Funds 808,803
Total Invested Funds - 8,147,810

Board of Directors :

LORD STRATHOONA and VT, Rovar,
R. 1 AsGus, Esq ., C. M. Havs, Fuaq.
H.STIKEEAN, Kaq,, K. L. PrassKsq.
C. R, HoswER, Esq.,
B. HaL BrowN, Mansger,

COMPANY'S BUILDING, MONTREAL.
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EASTERN TOWNSHIPS BANK

(RerARLISHED 1850).

Capital Authorised, $2,000,000. Capital paid up, $1,742,535
Reserve Fund, $1,080,000
Board of Directors :

K. W. HEXEKER, President ;. Hon, M H, COCNRANE, Vice President
(srAEL Woob, J. N.GALER. N. . TroMas, G.STEVENS, C, H. KATHAN
H. B. Browx, K.C, J. 8. MITCHELL.

Head Ofce: SHERBROOKE, Que.

W, FARWELL, General Manager,

: Province of Quebec—

Branches
Montreal, Roek Island, Granby, Nln1n¢,
Waterloo Conticook, Huntingdon, 8t Hyacinthe,
( uunnnlhm Richmond, Bedford, Ormstown,
Province of B.C. ¢ Grand Forks, Phenix. Windsor Mills

Agentsin Canada Rank of Montreal and Branches. Agents in London, Eng
National Bank of scotland, Agents in Boston National Exchange Bank
Agents in New York: National Park Bank.

Colleetions made at all accessible points and remitted,
Company

e RELIANCE company

84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Manager, J. BLACKLOCK
Viee President, JAMES GUNN, Exq. Becretary, W, N, DOLLAR

BANKERS:
IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.

Loan and Savings

Perm, Stock

Ending Dee. 31, Fully paid, Total Assetd, Farnings,
18t year, 1506 £ 24,500 00 $ 1,10551
O L 166,518 00 500, 4%
Srd ‘1808 251.514.46

ath “ 19 8% 43008

sth * 10 1081 X
6th ¢ 1wl 033,200 00 77,000,02

By an order of the Lisutenant-Governor-in-Couneil, dated July 10, 1901
the Company is authorized to lssue PERMANENT STOCK In shares
£10.00 wach, These shares are now offered for subscription at & Premiuw oy
Ten per Uent.

National Trust Company

Capltal, $1,000,000.00 Reserve, $280,000 00
OFFICES:

MONTREAL TORONTO,
SOME CAPACITIES

in which Trust Companies can be of Service:

As Executor of Wills and Administrator of Estates,

‘As Trustee of Bonds and Private Settlements

As Liguidator, Receiver and Curator of Bankrupteles,

As Agent and Anurna{ of Executors and others.

As Investment Agent for Trost and Private Funds,

As Registrar of Stock for Jotnt Stock Companies.

As Depository of Deeds, Securities, ote,

As Financial Agent.

—
183 St. JAMES STREET, MONTREAL,
Correspondence and Interviews invited,

A. G. ROSS, Manager.

WINNIPEG

pRppswer

INSURANCE & FINANCE CHRONI
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The Trust and Loan Company
OF CANADA

INCORPORATED by ROYAL CHARTER, A.D. 1846.

Capltal Subscribed - . $7,300,000
With power to Increase to - 15,000,000
Pald up Caplital - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Keal Estate and Surrender Value
of Life Policies. .
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Special Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
ete., in these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-
pany acts as:

Curator to Insolvent Estates, Administrator of Estates, Judl-
clal Surety_in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guar ntee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., 707 NOTRE DAME 8T,

MAKING
A WILL .

The greater the efforts put forth by an individual to ac-
cumulate property for the benefit of his family or

others the more imperative becomes the duty of mak
in;&- will.
We will give you free for the asking the various forms

of witis which will enabie you to draw up your will
without any further trouble

The Trusts & Guarantee Company
LIMITED,

Capital Subscribed . . . - 82,000,000
Capital Paid Up . * « « - 500,000
Office and Safe Deposit Vaults:

§4 KING ST. WEST, TORONTO

HON, J. R. STRATTON, President.

5%
DEBENTURES

fssued from one to five years bearing 5°), interest,
p{nhlr Iull~yml(
All the information for the asking.

Wr te To-day,

' Sténda}a Loan combaﬁj
24 Adelalde Street East, TORONTO.

ALEX. SUTHERLAND, D.D,  « ~ =«
W. 8. DINICK, .

PRESIDENT.
MANAGER.

T, P. COFFEE, Manager .
-roi— PERMANENT

BO N DS INVESTMENT

mcwding GOVERNMENT, MUNICIPAL AND

CORPORATION BONDS.
THE

Central 3%
Canada oweany

TORONTO, CANADA.

BRITISH EMPIRE
Ok SNNe 7

FUNDS, - - - - - - 815,895,000

Reserves based on the New British Offices
Om ® Mortality Table, with 37 interest.

A. McDOUGALD, Manager,
MONTREAL

T R

Established 1822.

]
National Assurance Gompany
OF IRELAND.
Incorporated by Koya! Charter.

CAPITAL - - - $5,000,000,
Canadlan Branch:
Trafalgar Chambers, 22 8t. John Street, Montroal
H. M. LAMBERT, Manager.




!

|
|

B e i DI T e —

TR e e

tpp—

e ————

&8 INSURANCE & FINANCE CHRONICLE.

Marine Insurance.

Exports, Imports, Registered Mail.

BOND, DALE &COY.

UNDERWRITERS,

30' St. Francois Xavier Street,
MONTREAL.

THE MUTUAL LIFE o CANADA

‘Formerly the ONTARIO MUTUAL LIFE

Death rate per $1,000 of mean insurance in foree , 1M1
By In 15 Canadian Life Companies, average $7 90
In the Mutual Life of Canada $6.86
way Expense rate per §1,000 10 to tal Income 1901
In 15 Canadisn Life Companies, ave age $36.20
of Intho Mutual Li e of Canada ... $16.88
Combuned Death and Exponse rate per $1,000, 1901
con_ In 15 Canadmn Life ¢ ompanies, average £22.70
Inthe Mutual Life of Canada ... $13.91
From the above figures intending in wian's wi'l sed
trast Where tuelr interests will be besy serv 4,

KOBT, MELVIN,
President,

GEO, WEGENAST,
Manager.

W. H. RIDDELL,

Seeretary

Capital Authorized - - 81,000,000
" Subscoribed, - - 500,000

THE EQUITY FIRE INSURANCE CO,
e TORONTO. CANADA,
WM. GREENWOOD HROWN, General Menager,

° @ |
[Excelsior Life g
Head Offece: TORONTO, Ineorporated 18,

One of the Best Companies for
POLICY-HOLDERS and ACENTS,

Liberal and Attractive Policies Absolute Security
Vacanucion for General, Distriet and Loeal Agents,

E. MARSKHALL, DAVID FASKEN,

Union Assurance Sucisty

(Instituted tn the Relgn of Queen Anne, A.D 1714,
Capita! and Accumulated Funds exceed ﬁoooiooo
One of the Oldest and Strongest of Fire Offioes
Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Jl’l.\‘ 4. 100

“STRONCEST IN THE WORLD "
e ——————————

i EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.
Assets » . . . $331,039,720

Assurance Fund and all

other Liabilities « 20991067
Surplus . . . . 71,129,042
Outstanding Assurance 1,179,276,725
New Assurance . « 243,912,087
Income sl e . . 64,374,605

J. W ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

THE CROWN LIFE

Insurance Company.

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director.

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Moison,

STANLEY HENDERSON, General Manager, Provinee of Quebec,
Offices : Victoria Chambers, 232 MeGill St., Montreal,

NORTHERIN

Assurance Company of London,
Eerasuienso 1836.

Capital and Funds, 18956 #$38,365,000
Revenue ! . 5,714,000
Dominion Deposit . 200.000
CANADIAN BRANCH OFFICK ;
1730 Notre Dame Street, Montreal

ROBERT W. TYRE. Manager.
C. E. MOBERLY, Inspecior
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THD ‘ E— —
CANADA ACCIDENT l «SQo far as is known no other Can-
ASSURANCE COMPANY. adian company, and with one posi-

HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ble exception no United States ccm-

pany holds such strong policy

ACCIDENT & PLATE CLASS N rescrves as the CANADA LIVE

SSURANCE COMPANY.”
SURPLUS 50°/. OF PAID UP CAPITAL ASSURANCE COMPA

Above all liahilities including Capital Stock. The ll'\::m\?\:‘:kw:: a6th, 1002

T. H. HUDSON. R. WILSON SMITH.

Manager. President

Employers’ |_|ab|||ty ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.

Assurance Corporation’ e ey Suttuge Sovaosn

LIMITED, MONTREAL and LIVERPOOL

0f LONDON, ENGLAND. * Prom Moy 1S
ST. JOHN, N.B., and LIVERPCOL in Winter

Rates of passage very moderate. Travel by the St. Lawrence rounte

The O iginal and | eading Liability Company in the Werld,

CAPITAL $9,000,00 | et et 20 Mt I i B i Coninron
CANADIAN COVE NMENT DEFOSIT - 91,2560 "“"i,""r Rases of P 1 full tnf . )
MONTREAL OFFICE—British Empire Building B S e e

TORONTO OFFICE—Temple Building ELDER, DEMPSTER & €O,

6 St, Sacrament Street, or any agent of the Company,
Permonal Accident, Sicknens, Linbility nand
Fidelity Guarantee Insurance

GRIFFIN & WOODLAND, Managers for Canada, THE GREAT WEST

(Incorporated 1876.1 AND

N‘TERCANTILE FIRE‘ THE CREAT-WEST LIFE

ASSURANCE COMPANY.
INSURANCE COMPANY. a

| The Great We tis the hope and basis of Canada's
All Policles Cuarantoed by the LONDON AND uture. The Great-West Life is already the hope and
basis of the future comfort © sands
LANCASHIRE FIRE INSURANCE COMPANY, )asis -') e future (.mniun of thousands.
You can share in the development and increase of
wealth in the Great West, as a policy holder. by investing

™ The Oldest Scottish Fire Offce in a policy «f the Great-West Life, or, as an Agent, by
showing that the premiums are the lowest quoted and re-
CALEDON I A N turns greater becaus? the Great-West Life is carning a
better rate of interest on its investments than any other

Insurance Co. of Edinburgh| “"™*

OF LIVERPOOL

\ G vents Wi .
FUNDS OVER ‘“.000,000. i Bng(c»:i‘ Agents Wanted, address
b . MAN. DIREC1OR WINNIPE
WEAD OFFICE FOR CANADA, - - MONTREAL | JAS LYSTER, BRANCH MANAEGR. - MONTREAE
Lansing Lewls, John C. Borthwick, A J. RALSTON. BRANCH MANAGER, - ST JOHN. N.B.
Manager. Secretary. ROBERT YOUNG, SUPT. AGENCIES, ‘ - TORONTO

R. WILSON-SMITH
FINANCIAL AGENT
casie sooREsS 1oy St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange




LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Canada . . . . . ., TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A, l!Al‘.\lllH(,l'r.m'r,mln
pirsor, | HERKL BARSEA B
CHAS, F. SISE, Esq.
Head Office for the Dominion 78 8t. Francois Xavier Street
MONTREAL.
Agonts In all Citiesiand Principal Towns in Canada
RANDALL DAVIDSON, Manager

CUMMINGS & CO.

Members New York Stock Exchange.

20 Broad Stroeot, New York City.

The sucoessful men of the world are those who ean enlist and
command the services of others, und there lo no servant who is so
rolled or who will work so steadily with no strikes, no

s no bolidays, working nights as well as days, Sundays in-

ol as Money, Further, woney breeds money, A man with
W, working at 4 per cont will have §11 every day for reinyest
went, The next best thl ve nstock account, which after
1t has returped the origin ment can, if properly worked, be
made 1o vield & very fair which in turn ean be reinvested
d made 1o pay, « used to sugment your income
uut with little o ourself. How this may be done

which we issue. You might as well
ey by such transactions as anyone else, Especially as
3 legitimate as purchases and sales of real estate or any
other commodity, and with less risk of loss, if properly handled, than
Almost auy othet Kind of business that we know of.  We make money
for our eustoinom,  Shall we do it for you ¥

INSURANCE & FINANCE CHRONICLE.
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THE .

Continental Life Insurance Company

HEAD OFFICE: - . . . Toronto.
AUTHORIZED CAPITAL, $1,000,000.
The Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are calculated to carry the highest Benefits i
regard to Loavs, Surrender and Extended Insurance, while the liabilities

Are estimated on a stricter basis than required by recent Dominion legis
lation,

Agents In every District are Required.
CEO. B. WOODS, Ceneral Manager.

JOHN DRYDEN, President.

FIRE. LIFE. MARINE ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subscribed - = = $13,600,000
L te Fund (in special trust for Life Policy Holders) 12,226,600

Total Annual Income, exceeds - 10,000,000
Total Assets,exceed - - - 30,000.000
Deposit with Dom. Government exceeds - 500,000

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

tions for Agenci lici

Appli d in unrepresented districts

Ty

MATIONAL LIFE ASSURIACE COMPRRY

r CanaDa.

AUTHORIZED CAPITAL, 1 000,000

Elias Rogers, Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Genera! Agents Wanted in every county in the

Province of Quebec.
Apply to Head OfMce, Temple Bullding, Toronto
Montreal Office, 180 8t. James Street.
Bell Telephone 2140,

2 rovideqt@aviqgg ©jje

ﬁssuraqee @oeie(g

OF NEW YORK.

Eowaro W. ScorrPresipen,

Tve Best Coveanr vom Pouey Howe ve ao'Aatwre,

Buscesern Cowvitusn Sermen Re smvnsnay asevoon,
v Asovy vo rur Meas Gu--—-‘l—l.;:.ﬂ.a:: L'L

J. HENRY MILLER, Manager,
i3) Templo Bullding. Montreal, Quebec, Canada
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ThE wmurcrurgrs | The SicKNess Policies of

THE

LIFE INSURANCE COMPANY | (cean Accident & Guarantee
has proved by its annual report | Gorporation’ Limited

for 1901 that it is to-day ome

CAPITAL . . . $5,000,000

of the strongest Life Compan-

ies doing business in Canada. Cover disablement caused by any Sickness or Accident
I'he most liberal and attractive Policy issued by any

Every modern form of policy Company. ;

v HEAD OFFICE . ad:
is issued at the lowest rates con- e aba: Temple Building, MONTREAL

: : ROLLAND, LYMAN & BURNETT, General Managers
sistant with

Pt Paantion to ol Hodr. LAW UNION & CROWN

INSURANCE CO. OF LONDON

- Assets Exceed $22,000,000,°°

Business in Force Over $27,000,000.00 Fire risks accepted on almost every description of insurable property.

Canadian Head Office*
67 BEAVER N,AI.L. MONTREAL
J. E. E. DICKSON, Manager.
HON. C. W. ROSS, J.F. JUNKIN, aguets wanted throughout Ounade. ’ 8
President, Muanaging Director,

More than hal(a Century

Head Office-TORONTO.

>
Total Funds in Hand over $20,040,000
CANADA ;:::!:::I"

(NCORPORATED BY

The London Assurance

A.D. 1720

l
|
1

Has worked Successfully.

g N

TORN P.MUNN, M D §|| Actve s
Prevdent |

v
nd sucessaful Agents who desire to make

t
< DIRECT CONTRACTS
b ’

FINANCE COMMITTEE

Upwards
of

GEORGE G WILLIAMS,
180 Pros. Chemical National Bank
Years Old JAMES R PLUM

E. A, LILLY; Manager -

GUARDIAN la mam

FIRE & LIFE _
ASSURANCE COMPANY, LTD /il
OF LONDON, ENG. :

N

re
Company's Office, 277 B way, New York

Has the largast Paid-Up Capital

of any Company in the World
THE GUARDIAN

transacting 8 FIRE Business.

Subscribed Capltal, - - - - $10,000,000
! Paia-up Capital, - - - - - 6000000
%5 Invested Funds Exceed - - ~ £4,600,000 .
Heao Office for Canada 'y ¥ Eatublished 182,
Guardisn Assurence Building, 181 St. James 5t. ‘S
MONTREAL.

BE. P. HEATON, Manager
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Tolieyholders and agents alike prnm by a good selection, The
unexcelled financial position of the Company; its large
lep]\lN i its hansome dividends ; its liberal policies and
its promptness in payving all legitimate claims make The
North American Life a most desirable Company for
both Active wen who will become active agents will find |

it to their interest to represent

THE NORTH AMERICAN LIFE
11241 King St. W,, Toronto.

L. GOLDMAN, Secretary, WM, MeCABE, Managing Director
Messrs. AULT & MeUCONKEY, Managers for 'rovinee of Quebeo,
Royal Insurance Bullding, Place d'armes 8q.,
MONTREAL.

ROYAL-VICTORIA LIFE

Insurance Company
Of Canada
Capital, 81,000,000.
Progress in 1901 over previous year

| Head Office - -

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
McKinnon Building, TORONTO

AUTHORIZED CAPITAL, €,000,000

Depostted e protecion of Policynoiders ©  54,634.69

Security for FolicyLolders at 31st Dec. 1000 = 495,439.78

Licensed by the Dcminion Government to transact the bueiness
’ of Fire Iusuraace throughout Canada.

J. J. LONG, Esq.,

8. F. McKINNON, Esq.,
8. F. MeKinnon & Co., Toronto, The T. Long Bros. Co,, Collingwuod
President, Vice-President.

ARMSTRONG DEAN, Manager,

MANCHESTER

Assurance Company

CAPITAL - 810,000,000
ESTABLISHED 1824
Head Office, - Manchesier, Eng.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARI SON,
Manager. Assistant Manager

in dealing with both
Agents and Policyholders

JUSTICE and
SAT|SFAOT|0N —fairness coupled with
invariable honesty of pur-

pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
nswering of letters, prompt issuing of policies,
prompt settlement of claims,

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.

Inerease in ApplCRLIONS . «oiviitvirersssaiinias sesans
Increase in Insurance Iscued........... sieees sene
Increase in Insurance in FOoroe.......covvvens
Incrense in ROSETIVeB..vves vt varrasserssrsses sanss
Progress to March 31st, 1902.

Increase in AppliCAtIONS. .ot voviivrsrrassssssannsoes B3%
Increase in Insurance Issued...... eoeovveeeinnns B82%

Agents desiring to represent this progressive Life Company
with up-to-date plane of Insurance, are invited to com-
municate with the Head Oftice, Montreal.

DAVID BURKE, A.LA., F.8.8,

General Manager

Incorporated
e

| PORTLAND, MAINE | ess

Fred. E. Richards, President,
Arthur L. Bates, Vice-President.

ADDRESS :

HENRI E. MORIN, Ohief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.
Por Agencies ip Western Division, Province of Quebec and Eastern
Outario, spply to

WALTER |, JOSEPH Manager.

181 8v. vAmes Sy . MONTREAL:

Alliance Assuranc¢ Company [imitea

(With which Is unitéd the Imperial Fire Office.)
us:a'unu-o IN tROS,

CAPITAL -

- $25,000.0Q00.

Head Office for Canada : Imperial Building, MONTREAk

P. M. WICKHAM,

C. R. KEARLEY,
Asst. Manager.
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e
P

%('\\'\Sh 4 ”76’/-/ THE MUTUAL

é, Life Insurance Company

AW
_!;’CQHAPORAT!D 1833. a Of New York
ISNURAN(‘E GOM? h“\l RICHARD A. McCURDY, Preslde.nl

OFFERS EXCEPTIONAL OPPORTUNITIES TO

COOD ACENTS 10 REPRESENT IT IN THE
HEAD OFFICE. - - TORONTO .. .UNITED STATES AND CANADA.... ..
OLD RELIABLE  PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, = - = $1,000,000.00
Total Assets, - - - 1,776,606.46

IT IS THE BEST COMPANY TO WCRK FOR
AND EMPLOYS ONLY GOCD AND
RELIABLE MEN

Losses pald since organization, $19,846,617.78

DIRECTORS : IT ISSUES THE MOST ATTRACTIVE AND
Hon. CEO. A. COX J. J. KENNY, DESIRAELE FOLICIES, AND IS THE
President. Vice-President. GREATEST FINANCIAL INSTITU-
How. S. C. WOOD JOHN HOSKIN, K.C., LL.D, TION IN THE WORLD
E. W, COX ROBERT JAFFRAY
THOMAS 1UNG AUGUSTUS MYERS
H. M, PELLATT Experienced agents who desire to represent thie
P. H SIMS, Secretary. company are invited to uc}ldro-- GEORGE T,
DEXTER, Superintendent of Domestic Agencies
EVANS & JUHNSON, Ceneral Agents, Home Office

17238 Notre Dame Street, - - MONTREAL

« without 8 Parallel in the History of L
Commercial Enterprise

W ESTE RH | 6I§*'.FARIO LLOT“\‘( D'S

NT | PLATE GLASS
Assurance Company. AcCID E, INS. CO’Y,
|"s- co Y' Of New York,
‘ FIRE AND MARINILI, pae) i
cnm—— ARTALT W, SMITH, K.0,D.0. L | w.T. WOODS President,
INCORFCRATED IN 1881. President. G. M. OLCOTT, Viee-President.,

ARTHUR L. EASTMUKE, C.E W IIAMBSRI(R,
€0

" Vlee-President and retary.
Head Office, - - - TORONTO “Managing Direetor THE Head Ofice for Canada :
e F. J. LIGHTBOURN, RORGNTo
Secretary Fastmure & Lightbourn
CAPItAL ... cores sarsssnesssssansaaseess §2,000,600 Gend 0506 { TroMe Gen Agents,
Cash Assets, over. we o0 8,260,000
Annual Income, over...... v+ 33879,000 o X
E
LOSSES PAID SINCE ORGANIZATION, $80,760.000 THS QUEEN CITY
OINSOTONS ¢ COMPANY OF PL‘T‘IM)GI-ASO
Hon. GEORGE A, COX, /reident, NORTH AMERICA MIRROR COMPANY
. Limited,
J. J. KENNY, Vice-President and Mamaging Lirector. s Limited,
flox 8 G WOOD .8 BROCK LARRATE W. SMITH,K.C,D CL | ARTHUR L. EASTMURE,
Fresident President
GEO. R. R COCKBURN J K.OSBOKNE ?
ARTHUR L. EASTMURE, FRANCIS J. LIGHTBOUKN,
GEO McMURRICH H.N, BAIRD Vice-Pres. and Man. Dir Managing Director
ROBERT BEATY FRANCIS J. LIGHTBOURN, CHARLES GRAY,
s Becretary. Becretary.
Agencies in all the priveipal Clrles and Towns in Canada Head Office : TORONTO Head Office 1 ToRONTO,
and the United States. "
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Freehold Building, - -

1
.

UocAlTHV. OSI.EI. llOllIl & cllillll
Barristers, Solivitore, Etr.
Victoria Street,

TORONTO.

John Hoekin, K.C., Adun!t Creelman, K.C
w. 8. Osler, lalnwn 0 locmhy.
D. L. McCarthy,

H.
C.8. l{nlnn-. Britton Osler, A, M. Stewart,

kaymond Prefontaine, K.C., M.P.

. Chas. Archer, LL.B,
Joseph L. Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.

Koyal Insurance MONTREAT.

Bullding,
1708 Notre Dame St.

"FDWlN P. PEARSON,
N

c

| 17 Adolatdo 5t East. TORONTO
‘ \
‘;IMTTUN & MCLENNAN D. MONROE,

! 1724 Notre Dame St.

onnecticut Insurance Comypany

C. W. ROCHELEAU
General Insurance Agent,

Guardian Assurance Co.

Royal Insurance Co.

Commereial Unlon Assurance Co
British America Assurance Co. |

THREE RIVERS, Ouo.‘

— A GRANT e
orthern Assurance Company,
AND

OFFiIOns,

Bell Telephono Maln 771

F. W. EVANS C. R. Q. JOHNSON

EVANS & JOHNSON ||

FIRE INSURANCE
AGENTS > BROKERS |
1723 Notre Dame Street, Montreal

GENERAL AGENTS |

KTNA NSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto

SUN INSURANCE OFFICE

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

ADVOCATES,
CGeneral Agent for

KOYAL AND OTHER BRITISH

@ritish Empire Bullding,

MONTREAL. INSUBANCE  COMPANIKS
A AAACH WoLENA B4, BSL CORANWALL, ONT.
0. J. Fleet, Alex. Faleoner, J.W. Cook,
FLEET, FALCONER & COOK

Advocates, Barristers and Solicitors,

standard Bullding, 167 8t, James Street,
MOUNTREAL

|

| 164 8t. James Street,

BRLKIRK Ckoss, K .C,

Joun 8, Hawn, Kt
W. PRESCOTT BHARY,

ALBERY J Frows, K.C.

HALL, CROSS, BROWN & SHARP |

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
MONTREAL.

| montres! Office: -

Scottish Union and National Insurance Co., of Edinlmrghl

ESTABLISHED x4

Total Assots $44,222,472.83
Invested Funds 23,065,472,83
Invested In Canada 2,020,940.60

17 St. Francols Xavier Stroct
WALTER KAVANACH, Cllel Agont and Secretary,

|

i

IPATENTS

CLAXTON & KENNEDY,
ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and

Jommissioners tor Biate ¢

‘olumbia, imperial Bullding - tround floor,

TRADE MARKS
DESIGNS.

FETHERSTONHAUGH & GO,

Canada Life Building

Also Toronto, Ottaws and Washington,

of New York and Provinces of Outario and I!Hluh

Montrea .'

MacECHEN & MacCABE,

Barristers, Sollcitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotla,

Collections, Real Estate, and Mining Business Recelve|
Special Attoention. |

A.J, G. MACECHEN, LLB, JOHN J, MACCABE.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete. |

WINNIPEG, Canada,
StTewanrr Torrer, K.C, Fraxk H, PHIPPEN
WiLLIAM J, TUPPER, GEORGE D. MiMTY, GORDON C, MCTAVISH,
Solieitors for the Bank of Montreal, The Bank of British North Am
erioa, The Merchants Bank of Canada, National Trust Co., Ltd, The
Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can
adisn Pacifio Rallway w-u pany, The Canadian Northern lull'ny,Thr
| Hudson'’s Bay Company, ete., Canada North-West Land Cempapy, The
| Ontario Loan & Debenture Luuqumy,ulc ote, |

Harris, Henry & Cahan
Earristers, Solicitors, Notaries Public, etc.
| Oftices : St. Paul Buildidg, lvh\ll:\\k N. \ and Koyal Bavk Bullding, I

I
W. A Huu\ lI B C. 1., Cahan, LL.B., |
. R l(lulmjr LL.B, I
i
I

Codes : A, B, C, McNeill's,
‘ Heury,” Innu(ur), Lieber's.

MEDLAND & JONES
GENERAL INSMURANCE AGENTS,
REPRESENTING |

BCOTTISH UNION & NATIONAL INSURANCE CO,
| GUARANTEE COMPANY OF NORTH AMERICA,
‘ INSURANCE COMPANY OF NUKTHQ:IIBIC‘.

R E, u-rn- KC
. B, Stairs, LL.B

Ihlllu.

)I. nry,"
Sydney.

\ Cable addres ;

UANADA ACCIDENT ASSURANCE

. Mall Baliding
Oces | otuar AING and BAY STREETS Td. 1067

Wl-. print EVERYTHING, from the largest book: to mey

smallest business card. . .,

We bind Account Books for Merchanu Banhf

{ and Railway Companies, and Law Books xnd Pan
| Books, m the most Expensive and the Cheapest
1 Styles. No order is too large or too small, , .

John Lovell & Son

19 to 26 St. Nicholas Streot,

TORONTO |

4 MONTREAL
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G. A. STIMSON & CO.

Investment Brokers,

Government, Railway, Municipal k Irdustrial |
BONDS AND DEBENTURES '

Securities sultable for deposit by Insurance Companies Always
on hand.

24 and 26 King St. Weost, - TORONTO, CANADA

DEBENTURES.

Munieipal, Government and Rallway Bonds bot
Can always supply bonds suitable for deposit w
ment.

ht and sold,
th Dominion Govern-

—_—

8TOCKS.

New York, Montreal, and Toronto Stook purehased for Cash or on margin
and earried at the lowest rates uf interest.

H.O'HARA & CO.

3 TORONTO 8T, - - =~ TORONTO.

Members of the firm—H, O'Hara, H. R, O'Hara (Member Toronto Stock
Exchange), W.J O Hara (Member Toronto Stoek Kxchange).

CnARLES F, ULARK, President JARED OHITTENDEN, Troasurer
EBTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches inthe principal eities of the United States and Canada, the
I-:nrntun Continent, Australia and in London, Eng.

The Bradstreet ()omw-y is the oldest and fnancially the strongest
organization of its kind, Working in the one interest and uuder one man
agoment -with larger ramifications and more capital eng ed in its enter-
prise _and more muno‘y spent in the obtaining an disemination of informa-
{ion than any similar {nstitution in the world,

vEREC OFFICE—Richelien Bullding.

ALIFAX ' Metropolitan linlls\nh. 191 Hollls Bt.
Toroxto “  MeKinnon lhnlmni, elinda and Jordan Sta,
vicromia **  Board of Trade Building.

WiNNiPEG * 398 Main
VANCOUVERY Inns of Court Building.

Montreal OMce, - 1724 Notre Damo St.
JOHN A. FULTON, Superintendent.

The Sun Life of Canada.

A FEW RESULTS FOR 1901

INSURANCE & FINANCE CHRONICLE.

Assurance Issued and paid for $10,834,208.07
nerease over 1900 . o ae Ce o #410,802,70 ‘
Cash ineome from I fums and Interest .3,095,666.07
INCTease OVEr 1800 .. ooueiissrsiviraes sestitininnsess 306,4890.50
ABBOUS .. 0o veorsesrsssansnsarasssintstons 11,773,032,07
Inerease over 1900, v .ov. comrsesins . |,286.|40.0

Life Assurance in Force December 31, 1001........ 62,400,031.20

Ask for Leaflet Entitled ** PROSPEROUS and PROGRESSIVE"
which gives more detalls.

R, MACAULAY, Pres. T. B. MACAULAY, F.I.A., Bec-Actuary

rwe INSURANCE . 0
wa rvance CAPONITCLE |
Published every Friday.
AT 151 ST, JAMES BT, MONTREAL, |
R, WILSON-SMITH, Proprietor.

88y

A E. AMES & CO.

BANKERS - - TORONTO.

covemmia 1 Securities

MUNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Always on Hand

Edwin Hanson Willlam Hanson

Hanson Brothers

OANADA LIFE BUILDING - - -

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securitics BOUGHT and 8 \D.

Investments suitable for Insurance Companies and
Trust estates always on hand.
Members of M 1 Stoek
“ HANSON,

MONTREAL

Oable Address :

~—THE —

ureat North Western Telegraph Co.

OF CANADA

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direc
and also with the French and American Cables.

Money orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

The Northern Life

ASSURANCE COMPANY of CANADA
Head Office, London, Ontario
Authorized Capital, $1,000,000

. HON. DAVID MILLS, K. C. (Minister of Justice), P
JOHN MILNE, Managing Director. e i

Commenced business in 1897 and has made rapid progress each
Issues up-to-date policies with special features. Liberal ﬁmunu u‘; y‘ur

producers in Provinee of Quebec.
W. E. FINDLAY
MONTRE AL, Manager for Quebec

RADNOR....

* Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet london, Eng.

Radnor is bottled only at the 8pring.

FOR SALE EVERYWHERE.

THE SISSIBOO PULP AND PAPER COMPANY

Address ull Corres|

GEORGE E.

Rt £ ravker “GROUND WOOD PULP”

Weymouth Bridge, N.8.
MONTREAL OFFICE
ROYAL BUILDING, PLACE D'ARMES
ROBERT MACKAY, Preaident,
E. ¥ Epcar
A

Secy.

CENERAL OFFICE:

C. D.D
“81881800," wuu:."mm'"“

LIMITED
WEYMOUTH BRIDCE,
Nova Scotia

WEYMOUTH BRIDGE, N.S. ﬂ::t:::lh
GEO, K, FAULKNER, Managing Director, W eymouth ln'lh
3

DIGBY CO., N. 8.
Codes. #
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The Royal Bank of Canada.

INORIOKATED 1569
HEAD OFFICE: NHALIFAX, N.S,
Capital Fald Up $2 coo,coo. ltnrvolund $1,700,000
Inrectors: THOMAS | l!hh\ ., President 'nmlAll KITCHIE.
Vice Fresident, ‘lllY MITH, Esq. H, G, BAULD, Esq:
FON, DAVID MACKFEN,
General Mana, FDSOCN L, PFASE (Off ce of I-.h-- Man,, Montreal,)
Becretary and rporlm'ndrm of Branches : . TORKANCE, Hllllu.
luspector : BROCK, Halifax.
8 nehn and Agencies of tr e Park,
ggﬂ(l’ J~Huifax  Antigonish  Bridgewater, Guysbor
lmMoa’nny A , C.B., Lunenburg Maltland, Pictou, Port Hawkee
bury, Shubenacadie Sydney, C.B., Truro, \\eynmulh ] l.w runs-
rwu -8t John, hnthunl lkm-huul Fredericton, Kingston, Moneton,
owenstle, Sackville, Woodstock |n ince Edward Isi nd.
(.lnulollouwn lhmm-nm- In Ontario,- OUtiawa, In Que
Moutreal ; Montrea W est Eud, Westmount, In Un d Qa‘
..
nd, Graud

lo'.Yo': 8. Hc\oor)neu. An‘m. Kepublie, “ ash, In
n h g,V ancouver Ancouver
o8 YRR Vietoria,

ln Newfoundland.-St John's,

The DOMIN ION BANK

¢ $2,600,000.
QIIIIVI 'UVND. *  $2,800,000.
Directors:

E. B, OSLFR, President.
W, D. MATTHEW S, Fice-President

T. katon, Willlam Ince, James J. Foy, K.C.
W. K. Brock, A. W, Austin,
HEAD OFFICE, - - TORONTO.
Branches:

Belleville, Coelj b Naparee, Uxhridge,
Brampton, ) nnuvhlo, Oshawa, Whitby,
Cobourg, Lindeay, tmnu, Winulpeg.
unvvnum Montreal, Sea

een Street East (Cor, Eherborne),
Street Kast (Cor, Jarvis),
n Street (Cor, Queen), "
nyldnm Avenue (Cor, College
Drafte on all parts of the United 6um Oun Britain and tbe Con-
nent of Earope bo t and sold,
Letters of Credit

Japan,

}‘m bireel Weet (Cor. l.nlur sum), Toronlo

ud available in all parts of Europe, China an

T. C. EFOUCH, Cenerz! Manager

THEBANK OF OTTAWA

ESTABLIEHED 1874
CAPITAL (el Fullyup $2,600,00. REST 81,768,000

BOARD OF DIRECTURS

LHARIFS MACIFE Frympent, GFO. HAY, Vice- l'lnmnr
HON. Gro. BRYRON,  AL¥X FRASIR,  JONN MATHER,
DAYID MACLANPN I'exas Muneny,

HEAD OFFICE  Ottawa, Canada

CEOQ. BURN, Con. Marnger, D. M. FINNIF, Ottawa, Manage
+ C. OWEWMW, Insgecting 0"I¢-

BRANCHES 1
IN ONTARIO: Alexandria, Arrprior, Avonnore, Bracebrid
Vince, Cobden, Bawkesbury, Keewatin, Kem |»nllle Lanark,
Ottawa-— Hank 8t Kideau St Scmerset St Farry Sound, Pe vinbroke,
Vaukleek Hill, \\lluhnlev Kat Portsge, Kentrew, Smith'y Falls
Toront, !
IN QUEBFCO: Granhy, Hull, Lachute, Montrea), Shaw enigan Falls,
IN MANITOBA : Dauphin, Fortage LaPrairie, Winnipeg

, Carleton
' Mattaws,

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,500,000.
CAPITAL PAID UP $1,310,660. RESERVE, $425,000
Profit and Loss Account §34,411.44 ]

Head Office, - =« - . Torontc
DIRECTORS : |
G R K COCKBUKFN, Fuq., Pres. DONALD MACKAY, Faq., \IQO-PM\\
How, J. AR, Trvivg, Faq,, K, D. Pon,.l&q..
Hon. K. Harcourt, K, (.uu. Esq.
CHARLES McGILL, Geveral Mauager,

BRANCN!S
Fort Willlam Newmarket
lln Mon Ottav s
ny Peterboro
lh Lireal Port Arthar
Corve Mouut Forest Rudbury
Tweed
& Wellington Sta,
TUKOANTO xq.v.n- & Portlaud Mtreets,
Youge & Michmond Sta,
AGENTS
" LONDO ﬁbb‘n; _l':\"; "".:Bl lwlw!u FI(AL(L: ILBOI’H—-CM‘::
yornais, 3 (U ourth Nations! Bank and enls Bank
Muptreal, BUSTON—Llivt Natioual Bank. “

The BANK OF TORONTO

INCORFORATED 1855
Head Office - - Toronto, Canada

$2,600,000

CAPITAL - "
REST o $2,600,000

DIRECTORS :
GRORGE GOODERHAM, Fres. Wil11Am HENRY Bra1Ty, Vice Frey
Henry Cawthia, Rotert Reford, Geo. J. Cook, Charles Stvan,
W. G. GOODERHAN, Joun Warpie, Jonn J, Lone,

Duncan CoutrsoN, Gen’l Mngr, JoskpH HENDERSON,

— As:t, Gen'l Manager
BRANGHES :

Toronto, Ont, Cobourg, Ont, 1 ondon, East, Ont m:ﬂm Ont.
mfwur

719 King Collingwood, Ont.  Peterboro, Ont, W f Ont
S, W, Copper Clitt, Ont,  Petrolia, Ont. Montreal, Q
Barrie, Ont, Gananoque, Ont. Port Hope, Ont,  Pt.St.Charles,P. qQ
Brockville, Ont. London, om Saruia, Ont, 1tossland, HL
t. Catharines, Ont,
BANKERS

Loxnox, Fng,, The London City and Midland Bank, Limited,
NEw York, National Bank of Commerce,
CHICAGO, First National Bank

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Oapital Pald-up,........ veeens $9,000,000,00
Reserve Fund... ..... TP ot ,800,000.00
HEAD orno- - - HALIIAX NS,
DIRECTORS,

Jomw Y, PAVZANT, President, CHARLES ARCHIBALD, Vice-President,
R.L. BoroEX. G 8, CAMPPELL. J.WALTER ALLISON, HROTOR McIxm 8

GENERAL OFFICE, «_ TORONTO, Ont,
H. 0. McLxop, Geperal Manager. D. WATERS, Chief Inspector
Geo. Sanderson, luspeotor, W. Caldwell, Chiet Accountant

BRANCHES,

In Nova Scotia—Amberst, Aunapolis, Bridgetown, Dartmouth, Dlgz
Glace Bay Halitas, Puwuh Kentville, L"o?ool, Now ulu.ow.
Bydney, Oxford, hcu-u Stellarton, Westville

In New Ilrun-wlcl-oup llwn. Chatham, lmﬂelon. Moneton
Neweastle Port Eigin, 8t. John, 8t, Stephen, 8t, Andrews (sub, to 8t, Steph-
on), Busses, Wooastook.

In Manitoba— Winnipeg.

:n Privoe Edward md—":.-.‘

In ('nhrlo- AmLor lurlln Ottawa, and Toronto,
In Newfoun bor Grace umm John's,
In West Indles—Kingston, Ji

In United States.—Boston luc un! Chieago. 111,

IMPERIAL BANK OF CANADA

CAPITAL - - . - 2,800,000

REST - pinEcTORS. 2,128,000

T, R. MERITT, President, D. R WIiLKIE, « Viee-Presiden,

WILLIAM KAMAAY.  KROBERT JAPFRAY.  I. SUTHERLAND STAYNER,
ELIAS KOGERS, Wu. HENDRIK,

HeaAD OrFricE. - e o *: .- » - TORONTO,
D. R. WILKIE, General Manager, E. HAY, Ars't General Mansger
W.MOFFAT, Chiet] Inspector
BBANLHIBPIN ONTARIO.

Ersex Ingersoll, Colborne, 8t. Thomas
Fergus, Listowel Rat l:m Toronto,
Galt, Ningara Falls, 8. G Welland,
Hamilton, Ottaws, Saul Iu‘o. ‘Woodstock
HRAN(iH IN QLI!BI(.‘
BRANCHES IN NURTH Wu‘l snnl BRITISH LOLUIIIA

Brandon, Man, Portage La Prairie, Man, Ualgary, A
Prince A'llon Sask, Edmonton, Alta. Wlnlpq, I-.
Rosthern, Huk. Ferguson, B, C, Vancouver, B.C

Strathoous Alta, Golden, 1. b Iunlnon.l.o

Ne
AarNTs—London, Eng., 1.1oyd’s ﬂnl Ltd. New York, Bank of Montres!
Bavk of Amerin.  Paris hlnn, Credit ldonuh
Letters of credit insued Bank
South Afries, Limited, in Transvaal, (,m Colony, Natal, Rhodesea.

"""“ﬁii'irng Bi"ﬁxlggm Y.

Romz UNiACkE, Esq., Pnudul C. Wu.woo-" ANDERSON, E8Q.
VORN lu)u:, haq., W.J. G. THOMBON, Keq., W, N. 'lclwun,ln..,
ALLACE, Unshier. ‘A a Lnspeetor,

9‘"!‘"‘" NS, N-w mm!l ' Mhm,l{.
B

Lunmenburg, ** | Saekville, J
Midd “ Saint Jﬁly -

Awmherst N;‘l
Barrington, “

Uerrespondeats,
R e R e ey




Jury 4, 1902

Bank of Montreal,

FSTABLISHED 1817.  INCOKPORATED BY ACT OF PARLIAMENT

CAPITAL @allpaldup - =~ = =~ $12,00¢,000.00
Reserved Fund, » e wC e 8,000,000.CO
Unadivided Profits, - e e N 1¢5,866.09

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Rr. HON, LORD STRATHCONA AND MOUNT Hox. G. A. DRUMMOND
ROYAL, G.CM President, “ice President.
A. T, PATFUSON, E. B, Grexxsuienns, Faq.  Sir W. C
R. B. AxaUs, Esq. A F.Gaver, Esq, JAMES
R G. R, Esq.
E. 8. CLOUSTON, (eneral Manager.

A. MACNIDER, Chief Inspector and Superintendent of dranches,

BRANCHES IN CANADA.

. H. V. MyrEmiTH, Manager,

MONTREAL L B
ONTARIO.

ONTARIO. ONTARIO. Lower Provinees.  British Columbia
Almonte, Hamilton, Toronto, Chatham, N, B, Gre nwood,
Belleville, Kin m, “ Yonge St, Fredericton, N.B., 2 elson,
Brantford, Liné X Braneh Moncton, N.B, New Denver,
Brockville, London, Wallaceburg, St.Jobn, N.B, New West
Chatham, Ottawa, Amherst, N8, minster,
Cornwall, QUEBEC, Glace Bay, o0 Rossland,
Deseronto, prboro, Montreal, Halifax, ’ \ ancouver,
Fort William, " E. Br. sydevey, Vernon,
Goderieh, Sarnia, ‘4 Selgnears Victoria,
Guelph, Stretford, St. Br. Manitoba & Y W.T,

Winnipeg, Man,
Calgary, Alia.
Lethbridge, Alta.
Regina, Assia,

Jx NEWFOUNDLAND : 8T, JOHN'S, NFLD., BANK oF MONTREAL

IN GREAT BRITAIN; LONDON, BANK OF MoNTREAL, 22 Abehurch
E.C, ALEXANDER LANG, Manager,

Ix e UNITED STATES; NEW \'n“K, R. Y. Heppex, and J. M, GREATA,
.‘y"l".hu Wall Street, CHICAGO, BAXK oF MONTREAL, J.W.pE C,
O'GrADY, Manager,

BANKERS IN GREAT BRITAIN ¢ LoNpox, The Ba
Bank of London, The London and Westminster Bank, The National
Provinelal Bank of England, Liverpool, The Bank of Liverpool, Lid
Scotland, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank,
The Bank of New York, N.B.A. The National Bavk of Commerce in
New York, BostoN, Merchants National Bank, J. B. Moors & Co,
Burrato, The Marine Bank, Bufialo, SAN Franoisco, The First
Nationsl Bank, The Anglo-Califoruian Bank.

St. Marys, Polnt St.Chs.
Quel

Lane,

England. The Union

INSURANCE & FINANCE CHRON!C}E. 3
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The
Canadian
Bank

HEAD OFFIVE
TORONTO

PAID-UP CAPITAL

$8,000,000.
of REST
Commerce "
DIRECTORS
Hox, GRO, A U)X, President. ROBT, KILOOUR, K8q., Vies-t'res.
W. B, Hamllwon Jae, Orathern, Keq. Matthew L , Eaq.
JW, n-vo\\o. .q. Tohn Hoskin, K

Hon. L. Me'*in Jones, Frederie Nlr;mlll A ll’n;lmm, Eaq.
B E WALKEK Genural Miknagor, = J. H. PLUMMER, ARe'S Gen, Mann, of
A. H. Ireland, Chief Inspector, & upt. of Branoches.

Branches of Ozn Benk In Cenada:

INTARIO
Ayr Collingwood | Hamilton St Catharines) T
Barrie Dresden London !
Belleville Dundas Orangeville | Sault Ste. A
Berlin Dunnvilie Ottawa y
Blenheim Yort Franocos Seaforth A
Brantford Galt Parkhill Simeoe A
G Goderich Peterboro’ Stratford N
tham Guelph Port Perry Strathroy
QUEBEC, MANITOBA, Fornle New Westminster
Montreal Winnipeg Groen Sandon
YUKON DIsT B, COLUMBIA, Kamloops Vaneconver
Dawson Atlin Nunatnmo l Vietoris
White Horse Cranbrook Nelson

LONDON : 60 Lombard 8t., E.C., 8. Caneron Alexander, Mannger,
In the United States
san Francisco, Portland, Ore., Seattle, Wash,
Bankers In Great Br!
THE BANK OF BCOTLAND, ONDON Loy
MEssRS, SMITH PAYNE & Smrrus, L
Correspondents Abroad .

FraxcE— Credit Lyonnais, Paris, Messre, Lazura Freres & Clo, Paris
GerxANY—Deutsche Bank, HODLAND—Discvnto v aatschappl), Kotter=
dam. RELGIUM—Messrs. J. Matthien & Fils, Brussels, MEexico—Hanco
de Londres y Mexico, WeT IxDIt 8—Bank of Nova Seotia, Kingston, Ja-
malca ; Colonal Bank and Branches, BERMUDA—Bank of Bermudas
Hamilton, SOUTH AM» RICA- British Bank of South Ameriea, London
and Brazilian Bank, INDIA, CHINA and JapaN—Chartel Bank of In-

New York, Bkagway, Alask

[}
RANK, LIMITYD,
N,

din, Australia and China, SOUTH AFRICA—Standard Bank of South Af
riea, Lomited ; Bank of Afrioa, Limited. AUSTRALIA and NEW ZEALAND
= Union

Hank of Australia, Limited; Bank of Australasia, HONOLULU—
First National Bank of Hawaii ; Imhok"a o, NEw YORK-—American Kx-
change National Bank. CHI0AGO - Northern Trust Co.

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840
Oapital Pald-Up 84,866,067 « « = - Reserve Fund 81,776,333
LONDON OFFICE, 5 GRACECHURCH STREET, E.C,
COURT OF DIRECTORS.

J. H, Brodie Henry R. Farrer H.J. B, Kendall
John James Cater Riehard H, Glyn Froderie Lubbook
George D. Whatmsn E. A. Hoare M. C G. Glyn

Becretary, A. G. Wallle,

HEAD OFFICE IN CANADA — ST, JAMES ST, MONTREAL
H, STIKEMAN, General Manager, J, ELMSLY Inspec or

Branches in Canads.

PROVINCE OF UNTARIO—London, Brantford, Hamilton, Toronto
Midland, Kingston, Ottawa.  PROVENCE OF QUENEC— Montreal Quebee

PROVISCK OF NOVA ScoTia—Halifax, PROVISCE OF NEW BRUNS-
wicK-—S8t, Jolm, Fredericton, YUKON Distwor—Dawson City.

PROVINCE OF MANITORA—Winnipeg, FBrandon, PROVINCE OF
Brimisn  COLUN B1A--Asberolt, Vietoria, Kossland
Greenwood, Kaslo,

\ ancouver,

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States

New YORK.
(62 Wall $treet) W. Lawson and J. C. Welsh, Agents.
SAN FRANCISCO,
(120 Sansome Street) H. M. J. M hael and J R. Amb

Agorte

London Bankers—The Bank of England. Mesers. Glyn & Co,
ta— Liverpoul—Dank of Liver, vol. cotla

ted, and br Ireland

1 branches § Na

10 auk of Australia,

tralia, Indis, China and Jay an—Meresntile

Indies—Celovinl Bank, Furis— Mesars, Marcua

Credit Lyvnnak .

& lesues Clrcular Notes

—Natlonal
Bunk of

ank of Aus-
ik of Inola, Limited  West
uss ez Ule, Lyons—

for Travellers avaliable in all parts of the world

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-up Capltal . . - . . $2,600,000
Reserve Fund . .« ___ o o o $2, 160,000
BOARD OF DIRECTORS:
80X, P ot . 8. H. Ewina, Vice-President
M, AY, Sa Fizuey, J. P. CLEGHORN,
H MARKLAND MoLsoy, Lr.-CoL F.C. HENsHAW,
James ELLIOT, Gen. Manager.
A. D. DURNFORD, Chief Inspector and Superintendent of Bi
W.H,DRAPER, H. Looxkwoon, W. W, L. UCHIPMAN,
Inspector. Apset. Inspectors,
BRANCHES,

Wi, MoLsSON M

anches.

Norweh, Ont St. Thomas, Out,
Ottawa, Ont., Torounto, Unt,
Qwen Sound, Unt, TorontoJet OUmt
Port Arthur, Ount,, Treanton, Ont,
rvi Quebec, Que, anoouver, B,0,
Clinton, Ont., Revelstoks, B.0. Vietoria, B.C.
Exeter, Ont. Montreal Market Ridgetown,Out., Vietoriaville Qu
Fraserville, bu., & Harbor breh., Simeos, Unt., Waterloo, Out,
Hamilton, Ont,, . Jacques Cartier 8nith’s Falls,Ont., Winnipeg, Man.
Heneall, Ont. sorel, P.Q., Woodstosk, Uns,

- Square,
Kingaville, Ont., Morrisburg, Ont.,
AGENTS IN KEUROPE:

London—Parr's Bank, Limited, Chaplin-Milne Grenfell and Co.,, Ltd
Liverpool-_The Bauk of Liverpool, Limited. Irelang—Munster and Leinster
Bank, Ltd., France — Boclété Générale, Credit Lyonu \s. (ermany,
—Deutsche Bank Belglum Antwerp — La Bangue d'Anvers, China
and Japan—Hong Kong and Shanghal Banking Corp'n.

AGENTS IN THR UNITED STATES:

New York—Mochanics’ Nat Bank, National (m‘ Bank, Fanover Na-
tional Bank, The Morton Trust Co. Boston—State Natiousl Bank,
Kidder, Peabody & Co. l'onl.nd’ Maine—Casco Nat, Bank, Ch cago—First
National Bank, Oleveland—Commercial Nat. Bank. Philadelphia—
Fourth St. National Bank, Philadeiphia National Bank. Detroit—-State
Savings Bank,  Buffalo—Third Natk aal Bank,  Miwaokes—Wis-
oonsin | Bank of M Mi 1is—First Natlonak Bank
Toledo—Becord N tonal Bank Butte, Montans—First Natior al Bank,
San Fisneiseo—Cansd'an Bank of Commerece. Portland, Oregon—Canadian
Bank of Commerce Seattle, Wash.— Hosto! tional Bank,

Collections made in all parts of the sinton, and returns prowptly
remittedat lowest rates of exchange. Commercinl Letters of Credit and
Traveller Ciroular Lettors isaued, ayailable in all parts of the world, nlso
Bank Mouey , payable st wil banking polnte in the ulon,

_—\m-—
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Confederation Life —
® ® ASSO6CIATION
HEAD OFFICE: TORONTO.

Policies Issued on all Approved Plans of Insurance.
Extended Insurance, Paid Up and Cash Values Guaranteed.

W. C. MACDONALD. W. H, BEATTY J. K. MACDONALD.
ACTUARY. PRESIDENT, MANAGING DIRRCTOR
Provincial Organizations.

Ontario, Quebee and-Maritine Provinees Maninoba, Northwest Territories and British Columbia :
J.TOWER BOY D, Superintendent of Agencles, Toronto, D. MeDONALD, Manager, Winnipeg, Man.
GEO, W, PARKER, Manager, St. John, N.B, CHAS, E. KERK, Sec'y Treas Winnipeg, Man.
A. ALLISON, Cashier, Halifax, N 8§, JNO, L. KERR, Cashier, Vancouver, b ¢

Forelgn Organizations.
Mexioo West Tudies :

¥. W. GREEN, Manager, Mexleo City. H. R. TILLEY, Manager, Kingston, Jamaiea.

ROYAL INSURANCE CO.

FIRE and LIFE

~ QUEEN INSURANCE Co.
| ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

| THE FEDERAL LIFE

|
1
|

Capital and Assets : ; ; . $2,310,026.58
Surplus to Policyholders . : : . . 1,029,075.64
Paid Policybolders in 1001 . . ; . 182,026.67
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J.K. MCCUTCHEON:
President and Managing Director. Supt. of Agencie s

H. RUSSEL POPHAM, - - - Provincial Manager.
Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal.
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