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"YREAT WESTERN RAILWAY OF CANADA.—NOTICE
X I8 HEREBY GIVEN, that the HALF-YEARLY MEETING of
Shareholders is appointed to be held en WEDNESDAY, October 9th next,
at the London Tavern, Bishopsgate Street, London, England, at Twelve

- o'clock Noon precisely, for the purpose of submitting a Report and General

Statement of Accounts for the half-year ending on the 81st of July instant ;
for the purpose of electing eleven Directors and two Auditors ; and for the
transaction of other business, -

Notice is also given, that the said nifeeting will be made special to obtain
the consent of the Shareholders to an Agreement made and entered into on
12th June last between this Company and the Grand Trunk Railway
Company of Canada. :

And Notice is further given, that the Books kept at- this office for the
Registration of Bhares will be Closed on and from September 25th to the
day of meeting, both days inclusive, and transfers cannot be received hstween

those dates.—By order,

BRACKSTONE BAKER, Becretary.

126, Gresham House, Old Broad Street, London, July 24, 1867,




Great Western Mng of @amabu,

LIST OF THE DIRECTORS.
1866-1867.

President.'

Mr. ALpErMAN Dax1N, Creechureh Lane, London.
Tuomas FAULCONEER, Esq., 12, Copthall Court, London.
Jonx Fiupes, Esq., M.P., Manchester.
Francis SoMERVILLE Heap, Esq,, Norwood.
Arexaxver Hoves, Esq., Bitterne Grove, Southampton,
CuarLes Hunr, Esq., London, Canada West,
Doxarp MacIwygs, Esq., Hamilton, Oanada West,
Honsre, Winniam McMasrer, KéL.C., Toronto, Canada West,
Pavn Maresrson, Eaq., Clapham Common,

Georar Swrra, Fsq., 57, Conduit Btreet, London.
Trowas Crark Sreeer, Esq., M.P.P,, Chippawa, Niagara,

Auditors.
Jory Youna, Esq., 16, Tokenhouse Yard, London.
SipNEY SMrTH; Esq., 31, Bush Lane, London.
General Manager.
TrOMAS SwiNYARD, Esq., Hamilton, Canada West,

Treasurer. ‘
Josern Price, Hsq., Hamilton, Canada West.
London Offices. .
126, Gresham House, Old Broad Street, E.C.

Mr. Baaoksrone Baxmn, Secretary.
Mr. Wavrer Livorey, Registrar,

Bankers in London.—Loxoox Joisr Sroox Bayk.
»  tn Conada—Tre Commercial Baxk.
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| = THE GREAT WESTERN
AOOOUNT

Capital Account, showing the Reccvpta and Expenditure of

RECEIPTS,
Total Receipts to
J1st July, 1807,
Bterling,
A £ o d,
TO SHARE ACCOUNT-
For 160,700 Shares :—
167,085 shares on Knglish Registor, at £20, 108, sterling per share...,........... 3,442,007 10 0
1,765 ghares on Canndion Rogister .at $100 per shave, converted at, 100§ per
cont, exchango ........ ST T e A TR 86,907 25

3,478,0% 12 5

Less amount of arvears on 4th, 6th, 6th and 7th calls .. 6435 16 1

Total amount received on pecount of shave oapital to 81t July, 1867 ......... 3,472,408 17 ¢

TO PBRPETUAL 6 PER CENT, DEBENTURE STOOK—
For amount received on this

0 BOND AGCOUNT—

Bonds bearing ¢ per cent, ifterost . £1489,200 0 0
» » ke 127,000 0 ©
Bonds bearing 5] por cent, 485,000 0 ©
» » o 62,00 0 0 .
Bonds bearing § peroent.  ,, 1,000 0 o
. ' 4 1,163,200 0 o
18 TO GOVERNMENT LOAN—BAlAtCe. ....coconvivumssmsmsssussssssmmssssmesionsones 678,087 16 0
' b h & ——————— e .
i 5,266,080 12 4
i » Balanoe carried t0 AGCOUNENO. 4 ... ciocovivicsiiinninssiaseensssnens e «  BAS 5 7
|
I8 3
f 0 D —
I W u.msm 17 11
Total Receipts on Capital Account during the half-year,
Receipts from Calls in arrears paid up £13,708 0 2
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Lo 5 A
the Company on Capital Account to 31st July, 1867,
. EXPENDITURE,
L
' ) dituro
® wM’. mJ_;z'l‘y, 1867,
£ "n. 4.
» By Total Amount oxpended on Capital Acocount to 31gt ‘
January, 1867, as per last BOPOYE oo imiiiiisoi i wr 5,001,252 16 @

Less Amount credited to capital on Third Ran Account, being the pro-
« portion recolved from the Now York Central and Michigan Central . i
Rallrond Companies, under agreoment o T 10479 9 1

Expendod during the six months ended 51sf July, 18607, ;
By Great Western Main Line, Hamilton and Toronto
Line, and Galt Branch, &o. Y

Land, Works, P 0 Way, and all ineid charges ... vy £087 2 1
Proportion of Cost of reconstructing Timber Bridges in Stone and Iron, 2,656,411 7
. * Stations, Warehousos, Wharvos, &o, o ~ 1,082 011
b Now Car Forry Boat . 638 8 4
Third Rall ............... & » 6,057 18 4
Rolling Btook--Froight Cars for Bluo Line ... 6,800 9 0
’ i Rolling Mill at Hamilton...,.. 004 2 2
Petrolia Branch . 501 6 0
Telograph ....... 76016 9
— 18,708 11 11
—i
g Total., 6,000,591 17 11
By Detrolt and Milwaukee Raflroad Company ... | 260,000 0 0

(The securities now held for this sum amount t0 82,005,000,

@

/




THE GREAT WESTERN

ACCOUNT

Revenue Account of the Great Western Railway

Half-year
+ RECEIPTS. ended i
818t July, 1867.
£ ¥ s
To Mlomn for thuotrrllge of 344,015 Passengers .| 146,05¢ 9 O
ditte  Mails and Sundries ... 18412 10 11
muo_ ditto  Freightand Live Stock 190,22t 4 4
3 : 3 4 8
Ditto WMOS | o i B e e IR0
078 ~The¢ Trafic Receipts above stated are exclusive of those of the
Glll anid Guelph Railway, and Erle and Niagara Railway,
£365.704 4 0
1 E ' '
g
2 ACCOUN l‘

el Revemw Account to

R Sl ) Fibpc s

Hazr-YeAr
ENDED 318t
\:/ i Jnly, 1867
h s d.
i
o Balanco of Net Revenue brought forward from half-year ended | S
Hlot “nn“’he:” Bo i e e | 112813 o
B e N LT NS
To We Raflway Company, amount written off as a bad debtin
ug 1862, now recove: 3 168 16 4
To Gl Gldph Railway, proﬂt on half: year 8 Worklng, per 284 10 10
)'l'lmlnnmumn ST R s 2710 8
2184005 15 1
To Balanco broughtdown ... . o e wwwwe 74407 12 11
£74.407 12 11

=



Company of Canada Jor the Half-year endeq 31st July, 1867,
Half-yoar 'ég gl
S £ B

onded EXPENDITURE,
Stst July, 1806, 32 3 ;
~ 3

&
[ 41514 @ B 13'84 | By Maintenance and Renewal of Way per Abstract
¢ 40,798 19 91189 . :
and Renewals of Pas;

Locomotive Power . v . 0,
18628 18 1| p4g A senger & Goods Cars do,
24, Coaghing Transit Expenses

. . do,

Merchandise Transit Expenses W do.

General Charges,, ”" . o . do.
” %

Total Orpivary WorkiNe Expexses

Items wor BELONGING T0 ORDINARY Workixe Expexszs,
By Taxes

Rnlluy.inupe;:.ﬁon if'und . : : = ‘ ' " ..'.
Insurance.,

Suspension Bridge li;nt, for hal'f:yenr" ey
Total Revenue Expenditure

Balance carried to NetRevenue No. 3 Account

No. 3.
3lat July, 1867, \ ; €.
Hatr-Yran »Yaae
3lst
o e B
e ; e AL
£ sa - ‘ 2 g4
Byw-nu'llmmthnnumof&hemvmmhh
11,4'i gg By st n.llﬂ'l s e . 1
34,69 .’M mnm b T e
39,806 7 ! mdluhngemnmm.nouwlnhnd...
e g’l:!)rh d Niagara, Rail C onwwh.i“qm
an 'way Com =
88,608 8 B;lhhnmmrﬁoddown y P‘l\y il
————]
£181 10
i&m

L4
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GREAT WESTERN RAILWAY

v * ACCOUNT
e
. L4 General Balance Sheet
£ s d.
Balance from Capital Account,No, 1 ST ey
Amount Outstanding and due to the Com;;mly ‘on Trafc Account .. Lo 15,858 7 11
Mechanioal Stores on hnnd 8lst July, 186 iz o
General Btores .. ‘ £57,670 17 7
B s o e 11,368 7
T R N 710 4 A
f - 60,630 9 4
Engineering Stores on hand at 31st July, 1507 — i £ X
1 s e A o engmwel V)
ms%m‘ e SRR e TR 2?,%3 l; l? : 4
tolling N L e B ) 6414 T
Municlpal Bonds e T e e 9,946 4 1
Balances in Bankers’ hande. 42,116 4 2
Balance of Interest due to sm July, 1869, “on Loan to Detroit and Milwankse
Railroad Company, not received SEET 14,906 14 3
Port Huron and Milwaukee Railway Compnny T 8,210 8 7
andry Assots and Debit Balances 82211 7 8
Detrolt fire claims, unliquidated Dalance:. 7014 711
\ . £326,215 18 2
R —

) = e

AUDITORS REPORT.

=

70 THE SHAREHOLDERS OF THE GREAT WESTERN RAILWAY OF CANADA.
‘We beg to report that we have carefully examined the Vouchers and Accounts of the Company
for the Half-year ending 31st July last, and find the above statements insmccordance with the Books.

It will be observed that a sum of £19,479, 9s. 1d. has been deducved from the amount expended

on Capital Account at 81st January last, being the proportion re on t of the **Third Rail "

from the New York Central and Michigan Oentral Railway Companies. We are informed that &
further sum is expected to be received from another Company.
The expenditure on Capital Account during the balf-year amounts to £18, 768, 118, 11d, The
dotails of upwards of £11,000 of this amount appear in the Engineer’s Report the sum of £6,800 is
for new freight Cars for the Narrow-guage Rail, and £760, 168, 9d. for an extra Telegraph wire.
The for the of the claim of the Commercial Bank on the Detroit and
Milwankee Company having now been the Di have ived the additional
Preference Shares to which this Company was entitled in terms thmof on account of arrears of

interest on the loan to 30th June, 1866. Nothing has yeb been received from the Detroit and -

Milwaukee Company on account of the interest which has acerued from that date, nor is the amouat
thereof brought into the accounts. '
The amount remaining at the debit of ** Detroit Fire Account” last half-year was £11, m 8s.0d.,
which has been redueed by the sum of £11.19s. 1d. during the past half-year, being receipts on account
of salyage in excess of additional claims; and a further sum of £4,109. 1s. 9d. has, in accordance
with ¢he Directors’ Report of last half-year, been debited to Revenue Account in the half-year’s acoounts

now submitted, leaving & balance of £7,014.7s. 11d. to be charged to Revenue in fature half-years,

In otir last Report we galled attention to the fact that the steamer * Transit” was then stated by
the Locomotive Superintendent to be worn out and unfit for anything farther than temporary use,

«




J 9 ¢
conzP.A.NY OF CANADA. -3
No. 4. LS ‘

to 81at July, 1867,

from Net R A EN0.8 e we a] reeor N N
Balances due by the Company, and sundry Accounts not paid on 31st July, 1867 251,808 5 3

Bal

.

(

Kudited and approved, subject to appended Report,

JOHN YOUNG, 2 : b

SIDNEY SMITH, J"“’"""’\ P
|£326,215 18 2

27th September, 1867,

N
and it will be seen on ref to the L ive and Car Superintendent's Report for this half-year
' that she *ig now laid aside as unfit for further gervice.” The value or proceeds of the boiler, 1
machinery, and hull, would (if 80ld) go in reduction of the present debit of £11,491. 4s.8d. still
standing in the Capital Account, but provision ought to have been mado to cover any deficiency
Which may arise. The Directors inform us that they propose to replace or re-construct this Boat
at the cost of Revenue,

The sum of £2,000 has heen reserved this half-year for the renewal of Ferry Steamers. These

«onsist of the New Car Ferry Boat, the *“ Union,” and the * Transit,” and now stand in Oapital Acconnt
at £76,889. 16s., including the above sum of £11,491. 4s, 8d. i b

The accidents which took place during the past half-year at Woodstock and Komoka have caused
an expénditure of £3,936. 14s, 8d. as compensation for damages. The sums paid have been charged
to Revenue; but, we are informed that the whole of the claime in respect of the accident at Komoka
had not been settled at the date of closing these accounts, L

In our Report on last half-year's , wo called 1 to the small red
©of maintenance mdmnmq;ofwnynﬁertheonﬁwfor traordinary hndboer‘
an explanation of this is given by the Engincer in his Report for this half-year.

The amount of Kmerican Funds on band, and the difference between the outstanding traffie
i and in A

Ay 'Y, is §86,079, 88 more at the end of this half-year than at
the 31st January, 1867, although the cost of g the bal of American Funds receivable
and in hand at the end of each half-year, had not hitherto been provided for at the date of closing the
half-yearly Accounts, we must observe that the conversion of the above-named excess of $35,079, *

if it had been effected at the 31et Julylast, would have entailed o loss by exchange of about £2,000,

#

JOHN YOUNG,

Avprrors, -
SIDNEY SMITH, }

30th September, 1867,
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GREAT WESTERN RAILWAY OF CANADA,

Abstracts referred to in the Revenue Statement Jor the Half-year
ended 31st July, 1867,

Half-yearended ABBTMOT A.

Sllt:u!y. lsaﬂ. MAINTENANCE ANDJRENE\VAL OF WAY.
& d.
5,361 18 1 Repairs and Renewal of Bridges and Oulve

rts .
4281 9 3 3 Station Sidings and Fences "
2,606 1 4 % Buildings .., v
40 8 5 Signals o b
254 311 & Approaches S v o
385,062 18 10 Platelayers’ ages, and Renewal of Way ... v o
680 17 7 Engineering Superintendence, &o. .. = .. o e
———
247514 6 5 2
s i BB
B s s A
ABSTRACT B.
Half-year ended ¢

8lst July, 1866,

ol

Tran

it Expenses:—
‘Wages of

ginemen and Firemen
leaners “ e

30
S

g LOCOMOTIVE POWER.

o ®

Ss385528

Bmallstorﬂ,lncludmg ignal Lamps, Waste, &e.
Pumping Engines o
Balaries of Foremen and Clerks
Salary of Locomotive Engineer

PeaCoblen®
CoORPBE S

1
————
22,988 15 2

Pt

Repairs and Renewal of Engines 1+
8,060 18 7 Material and Fuel
9595 ¢ 3 ‘Wages e

—

g 942013 2

— 100 3
89,94 0 0 y
Sundries :—

4 4 4 Lighting Shops, &e. .. .. 56 12 8

116 8 8 Maintenance of Turntables .. .. . 12217 7

679 6 9. Maintenance of Tanks and Pumps... oA
£40,798 19 9
———

.
18. 1'80d.  Costper Train mile run w1, 1084
0s. 979d.  Cost per Trafic Enginemilerun ., 0g, o41d.

STATEMENT OF MILEAGE RUN BY ENGINES,
Miles run,

ast February 1866, to 81st July 1866,
351,181

18t Fel A
By Passenger E nad... e A Py
Bymlngn:lﬂ

700,2; ’llz'ot;lﬂ'l'tl;un mgeslhnmin‘geunu... TR N
oting an tin, BB e -
Dl! t y g unting Engines

900,609 Total Trafiic Engine miles run
==
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GREAT WESTERN RAILWAY OF CANADA.

& | Miles run, 15t February, 1866,

ABSTRACT C.

STATEMENT OF, MILEAGE OF CARS.

Halt-year ended . Half-year onded
Ellhl{ﬂy, 1866, REPAIRS AND RENEWAL OF CARS. 3lst July, 1867,
£ 0 d Passenger Carg:— £ nad £ a4
085 4 5 Materials .., e 1,971 11 8
PO B Wagen i, . e e & 840515 6
64 16 6 Salaries of Superintendent, Foremen, and Clerks 6 0 9
7,668 12 7 5,448 7 11
Merchandise Cars, &e, :—
R0 MR o i e e e ke B BOR 18D
4,244 17 5 Wages s an e 4,2?4 02
120 13 1 Salaries of Superintendent, Foremen, and Clerks o 182 1 8 10408 1610
£18,628 18 1 £18,668 4 9
—— 840 Cost per Train Milerun | -540d.
0865d.  Cost per Car Mile run 042d.

Miles ruan, 1st February, 1867,

to 31st July 1866. to 81st July, 1867.

1, 49  Of 1st Class Cars w G . e 1,462,862
ﬁ,ﬁ 2nd Class Cars . o 486,471
7, Post Office Express, Baggage, and,Conductors’ Cars 9 o

5,089,613 Freightand Platform Cars oo " 7,860,630

— i il
8,075,835 Total earning Revenue o 10,673,034
—— ———
ABSTRACT D.

Half-year ended Half-year ended
81t July, 1866, 31st July, 1867,
COACHING TRANSIT EXPENSES.

£ sd, : £ o d.

8,870 1 1 Salariesof 8 Station M and Clerks ... e e BOB4 5 B

8,406 10 10 'Wages of Conductors, Baggagemen, and Breaksmen ... . o we B66413 8

1451 6 9 » orters e w 1,520 8 ¢
682 7 8 5 Policemen 4 3 P 635 19 11
91911 6 » Switchmen ! il 961 8
72016 6 55 ‘Watchmen Level Road Crossings Vi 59811 5

o Clothing ... .. . 7 v P 286 16 O
440 18 2 Compensation for Damages ... ORI R . 464412 8
212 7 » Cattle killed on Track by Trains ... i 719 7
78 17 10 Lamps and Signals .. ... A AR 6 7 2
811 11 ¢ Lights ( g Oil) for Stati and Pass Cars o 1) 508 14 O
797 7 6 Fuel for Stations and Passenger Cars R 98 3 7
827 1 0 Stationery, Advertising, and Printing ... P o 1,28615 9
8 5 0 Office Furnitureand EXpenses , ... = w. v oo o oo o 96 17 10

1,007 510 Swall Stores, including Waste, Links and Pius, Baggage Trucks, &c. .. 1,082 18 10
206 0 8 Travelling and incidental expenses 128 1

4,005 18 4 Expenses of Advertising and Agency in United States o 3541 7 10

8,743 4 4 Proportion of Expenses of Ferry across the Detroit River .. i 422 18 2
72 24 Proportion of Fypanses of Telegraph s e R 8

£24919 3 2 £27911 18 1
e Posist s
Equal to 14'48 per Cent. Equal to 1688 per Cent,

on
Coaching Traffic Receipts,

on
Coaching Traffic Receipts,.




!Alfyur epded Half-year ended
318t , 1866, 81st July, 1867.
£ a MERCHANDISE TRANSIT EXPENSES. . e
\ e, d. e d.
4550 510 Salaries of Buperintendents, Freight Agents, and Clerks w 523111 9
3,608 5 9 ‘Wages of Conduetors and Breaksmen o 4,568 710
8688 8 7 »  Porters i w 0981 6 1
88815 3 w fSwitchmen .. ... .. : w 030 9 4
697 11 8 »  Watchmen at Level Road Crossings % A7 0 6
1,706 11 9 Compensation for Damages ... .. el e 1,20836 8 -
9 411 W Cattle killed on Track by Trains & 60 6 10
788 18 8 Lights, Lamps, Fuel, and Bignals .. | - poiy 1
778 6 10 Btationery, Advertising, and Printing i pi 8
¥ 3810 4 Office Furniture and Expenses BE T 5
Bmall me,inelndlng Links and Pine, Warehouso Trucks, Running-hoards,
8817 5 RO .. . . . L i o RNE 5
658 16 5 Rents o G A e b4l 9
37410 8 Travelling and Incidental Expenses e wR . %8 9 .
664 14 3 Proportion of expenses of Telegraph w704 2
3401 15 o . of expenses of Ferry across the Detroit River.. .. o 4,005 8
Repairs and Maintenance of Stationary Engines in Elevators at Hnmilton
1818 0 and Sarnia, and at Hamilton Wharf Flour Warehouse ... . 6
Blue Line Sundries .. ... «e 3,711 10 10
2 Expenses of Advertising and Agency in United States 25
— = PR s i,
£27,986 0 11 £32708 8 9
—— . e
Equal to

1647 per cent.
on Merchandise
Traffic Receipts.

256,106} Tons. ..,

‘| GREAT WESTERN RAILWAY OF CANADA.

ABSTRACT E, .

Total Tonnage carried

ABSTRACT F.

l-lr-!manded
3ist July, 1866,
. A GENERAL CHARGES
2 d.
3650 16 2 Head Offices in London and Hamilton ,,, g
881 14 ¢ Stationery, Advertising, and Priuting . ,,, ¥ on
36810 2 Postages and Stamps ... ...
614 3 Fuel and Lights .., MRS o .
152 1 0 Travelling and Incidentsl Expenses...
121 0 2 iture, &e, .., " o
868 11 8 Law Charges R T S
1,20210 o Dlreoton‘udAudltorx’Remnncrntlonnnd Expenses o .
£8,000 16 9
01 2 6 Less Transfer Fees W O
£7,850 14 3
—————
ual to ;
a'n?unt.on
Total Revenue,

Equal to
1641 per cent.
on Merchandise
“T'raffic Receipts,

«+ 206,787 Tons,

Half-year ended
31st July, 1867,

—
£8476 911
16010 0
————
£8,824 19 11
B —

Equal to
2:25 per cent. on
Total Revouue,
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THE GALT AND

ACCOUNT
The Great Weitem Railway Company of Canads in Acconunt

RECEIPTS FROM TRAFFIC ON THE GALT AND GUELPH RAILWAY.

llil-,l' ended Half-year ended
Statduly, 3ist July,
1808, 1887,

£ sd £ s.d

To :muunt received during the Half-year for the carriage
0l

M 15 8 Passengers... > 1,073 15 8

18 3 Mails and Sundries W e e 187 8 5.
168 7 4 Freightand Live 8tock.. v o oo 1,272 0 4
T RE “ : | £2598 4 5
e R




GUELPH RAILWAY.

G

Half-year
ended 31st
July,
1866,
£ ¢ d
570 6 8
52715 2
9 6 3
647 18 3
4611 6
—
2,082 17 10
64 3 3

——
£2797 1 1
Mol B0 2

3lst July, 1866,

1
St

i
16,674

—

with the Galt and Guelph Railway Company (Working Account).

»» Locomotive Power oo e
» Use of Paggenger, Fm‘lght, and other Oars .,
» Coachingand Merchan se TransitExpenses ...
» General Charges ...

By Maintenance and Renewal of Way during the Half-year—

»» Balance carried to Net Revenue Account

Nore.—The Mileage run b: En sduring the Half-year, in working
the Trafiic on t‘l’: Gal 4 (ﬂ:‘: 1 a

t and nrh Railway, has been asfollows :—

With Passenger and Freight T ng
g

Piloting and Shuntin;

EXPENDITURE FOR WORK]I’G THE GALT AND GUELPH RAILWAY.
My

Half-year ended
SistJuly,
867,

254 19 10

—

840 4 ¥
——

31st July, 1867,

13,400
8,847

17,337
kL






REPORT OF THE DIRECTORS

OF THE

Gireat TWestern Railway Company

OF CANADA.

1. The receipts onCapital Account during the half-year smounted
to £18,708. 0s. 2d., and the total receipts to the 81st July, 1867, ta
- £5,256,086. 12s, 4d.

The aggregate expenditure to the same period amounted to
£5,360,011. 7s, 0d. From this amount £19,479, 9s, 1d. has been
deducted, being a portion of the am:)unt to be received under agree-
ment from American Lines as contribution to the Narrow Gauge
system, making the actual charge to Capital Account at 31st Jul =
1867, £5,340,531.7175. 11d., and leaving a balance to the debit of
Capital Account of £84,445, s, 7d.

2. The outlay on Capital Account during the half-year has
been £18,758. 11s, 11d. This expenditure includes additional works
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on the Car Ferry Boat the Giroat Western,” and slip dock at
Windsor ‘; further narrow gauge siding accommodation and signals ;
additions to rolling-stock for Blue Line; proportion of cost-of ress
building bridge over Twenty Mile Creek at Jordan ; cost of a new
heating furnace, and two additional boilers for the Rolling Mill ;
sundry additions to stations and platforms; ballasting station yard
and furnishing buildings and platforms at Petrolia, and one additional
telegraph wire and poles between Hamilton and London, @ distance
of 76 miles. !

3. The receipts and expenditure on Revenue Account were as
follows :—

Gross receipts . i oo e o ES0BT04 & O
‘Working expenses, including renewalu ' 182,768 9 ¢

——

£182,936 14 ¢

From which there has to be deducted—

* Interest on Bonds, Loan, &c. . £51,716 14
Loss on conversion of American funds - .. 52,820 10
Amount charged on account of Detroit Fire Claims 4,109 11
Erie and Niagara Railway, deficiency in working 1,168 15

———e 100,815 11 8.

D e —

Stooe o

Profit on half-year’s operations .. .. ., ., o 0300 1910
Add surplus from last half.year .. . l ,128118 9 .
Welland Railway Company, old debt recexved 158 16 4

——— 1287 10 1

Available for Dividend Wl Bl £74407 12 11

[ ——

From this amount the Dire_ctors recommend a dividend at the




) ; 19
ra/of 4 per cent, per annum, free of income-tax, which will absorb
£70,726. bs. 0d., and leave a surplus of £3 68l. 7s. 11d. Fully
concurring in the views expressed at the last meeting as to the ex-
pediency of providing a reserve for the renewal of the ferry steqmers,
the Directors propose to approprmte £2,000 of the surplus for
this purp ose, leaving a balance of £1,681. 7s. 11d. to be carried to
the credit of the current half-year.

4. The loss on the conversion of American funds for the half-year
amounts to £52,820. 10s. 0d., as compared with £39,806. 7s. 5d. for
the corresponding half-year of 1866. The average rate of conver-
sions made during the half-year was 136§, the average price of gold
for the ‘same period having been 187},

5. The following table exhibits the receipts and expenses for
the last five corresponding half-years :—

RECETPTS. EXPENSES,
Passengers, " '
Half-year ¢ Freightand Live Including g
ending A  Btack, Rents, Total, Renewals, i' :

&)
i
i e £ sodl £ 4] 8
July, 1863 111,670 12 9 180,772 0 6| 62416 6 208,067 9
00
0

mfm 1516 [ss4s
171,463 1 9 |o4sa
168,608 10 3 |65:61
175,746 13 2 |61'21

182,768 0 6 (898

July, 1864 126,281 12 6 180,081 677 6 8 814,989 19
July, 1865) 139,820 19 1 144,028 8 716 0 6 284,665 7
July,1866) 172,731 211 160,676 16 11 | 864 7. 7 843,162 7
July, 1867} 165,366 19 11 |* - 190,221 4 41,1510 9 365,704 4

© & o » on

3 i \ \V
8. Notwithstanding the Traffic returns of Ametican connecting’
lines have beer less during the past half.year than for the corre-
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sponding period, it will be seen that this Company’s gross receipts for
the half-year amount to £365,704. 4s. against £343,162. 7s. 5d.
for the corresponding half-year of 1866, being an increase of
£22,641, 165, 7d. The icrease has been entirely in the Through
or American Traffic, which shows an excess of £87,437, 7s. 10d. over
the corresponding period, while tﬁe local traffic shows a decrease of
£16,157, 8s. 54. An increased amount of £261. 125, 2d. has been
received for Rents.

The working expenses, including renewals, are at the rate of 4998
: per cent. of the receipts against 5121 for the corresponding half-
year ; but the aggregate expenses for the half-year exceed those of
the corresponding period by £7,021. 16s. 4d. This arises partly from
the extra mileage and additional labour consequent upon the inereaged
traffie, but a considerable portion of the excess is owing to the general
advance in the cost of labour and in the price of stores used by the
Company,

There are also other special oharges against the past half-year,
viz. ; the proportion charged for the Detroit fire claims, £4,109.11s,94.,
and the deficiency in working the Erie and Niagara Railway,
£1,168, 155, 5d. -

7. The Directors have the satisfaction of being able to announce
the entire success that has attended the opening of the marrow
gatge system over the Main ILine between Suspension Bridge and
Windsor, and to which is attributable the increased traffic of the
past half-year, Tt will also be scen by the Engineer’s Report that the
sucooss of the Car Ferry Boat on the Detroit River hag been complete.
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- 8. In thelast Report reference was-made to the completion of the
Petrolia Branch to the 0j Wells, at a cost of about £10,000. The

result of the opening of the Line has amply justified the expenditure,

The earnings from traffic in and out of Petrolia Station, during the

half-year, having amounted to £8,451. 10s. 4d. Tt will be seen from
the Engineer’s Report that an additional outlay of £501. 6s. 9d. for
extra siding and station accommodation has been found necessary.

9. The Proprietors are aware that negotiations were entered
+ into with the Grand Trunk Company for the

purpose of putting
J
an end to undue competition.

The Directors are happy to announce that an agreement (copy
of which is annexed) has been concluded between the Companies,
which provides for a division of traffic between
places, and binds the two Com:
for all competitive traffic,

local competitive
panies to charge equal rates and fares

This agreement will be submitted to the Proprietors at the
Meeting, . ;

10. The gross earnings of the Detroit and Milwaukee Rail-
road for the half-year ending June 80th, 1867, were £158,509. 165, 4.,
and the working expenses amounted to £96,852. 19, 10d., leaving
8 net revenue of £61,657. 8s. 6d.; of this surplus, the sum of
£41,209, 18s. 7d. was absorbed in the payment of interest on all
descriptions of prior Mortgage Bonds of the Company, leaving a net
surplus of £20,357, 4, 11d., as against £3,805. 8s. 4d,in the corre-

sponding period last year, which hag been applied, as heretofore,
towards Capital outlay, - »
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The arrangement referred to in the last Report for the settlement
of the various claims on the Detroit and Milwaukee Company, in-
cluding that of the Commercial Bank of Canada, has been completed.
The indenture defining the position of all parties was executed in
November last ; in pursuance of which the Great Western Company
have received, additional Detroit and Milwaukee securities to' the
amount of $595,000 on account ‘of arrears' of interest. The total

* securities of that Company now held in respect of the original loan
and on account of accrued interest amount to $2,095,000.

11. Reports from various points in Canada and the United
States, represent the harvest of the present year to be most bountiful
8 well as excellent in quality. The Directors, therefore, trust that
both the local and through traffic of the Company will be materially
augmented during the ensuing half-year.

Signed on behalf of the Board of Directors,

THOMAS DAKIN,
President.
London, September 27th, 1867.




/ REPORT OF THE ENGINEER,

ENcINEERING DEPARTMENT,
Grear WesTERN RATLwAY, HaMILTON,

28rd August, 1867,
THos, Swinvarp, Esq,

General Manager.

Deag Sir,~I beg to submit the following Report to ybu,upon the work-
ing of my department during the half.year ended 315t J uly last ;—

The total expenditure of this department during the half-year charge- £ ad
able to Revenue amounts to .., - 42,773 8 9

pared with the cor ing h;i;'-ye»;;of 16.6'6, w.l;.ich l;l'x;oun'ted

el e e e S LI e e 47,514 6 5

During the past half-year the undermentioned New Works were executed,
forming a charge to Capital* Account,

1st.—Superstructure.—~Labour extending and laying down new sidingsat £ s d.
London, Appin, and Windsor 449 16 11 °

2nd.—Bridging.— Proportion . chargeable to capital of the cost of
re-building in stone the new bridge in course of construction across
the twenty-mile creek at Jordan ... e 265611 7

8id.~Building docount.—Proportion of cost of building a temporary !
freight. shed for the use of the Great Western Railway on the

Detroit and Milwaukee Railway Wharf at Detroit ... “ 61 76
Cost of building a washi-room in connection with the dining-
saloon at London ... . 41 111
= Cost of the erection of a new heating furnace and two. additional
boilers for the rolling mill .., .. 904 2 2
4th.—Wharfing Account.—Additions to the slip dock and landing apron
for car ferry boat at Windsor 959 11 7
5th—Third Rail for Narrow Gauge Track,—Cost of five miles of new
sidings, including cost of rails: also additional switches, crossings,
and sigoals.., ... s e 5,057 18 4
6th.— Petrolia Branch.—Cost of ballasting station yard and completing
buildings and platform at Petrolia ... ,." .. . .o 501 6 9
th.—Car Ferry Boat.—Cost of additional works in connection with
hull, engines and boilers and saloons and cabins . ... srg e 638 5 4
Total e £11,260 2 0

» L
The principal item in the above account is that marked No, 5, being the -
expendityre during the past half-year on‘the works of the Narrow Gauge
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Track. It comprises the cost of five miles of new Narrow Gauge Sidings,
together with all the acocompanying Signals, Switches, and Crossings ; and
it also includes the cost of completing a portion of the Third Rail Track
and Sidings, which were brought into use. at the end of the preceding
half-year in'an unfinished state.

The total outlay upon the Narrow Gauge Track and Sidings at this date
has reached a sum of £150,875, 11s. 10d;, which leaves £1,281, 19s, 9d,
still available for additional sidings out of the estimate of £152,157. 10s, 8d.
prepared by me in December, 1864, for this work.

A sum of £638. bs. 4d. has been expended upon improvements and
furniture of the Car Ferry Boat.

The working of * this steamer, and of the whole system of the Narrow
Gauge Track during the past half-year, has been in the }ughest degree
satisfactory.

PeTROLIA BRANCH.

The Station works at Petrolia recommended in my last Half-Yearly
Report at a cost of £513. 14s. 0d., have been executed during the past half-
year at an outlay of £501. 65, 9d.

The increasing business of Petrolia is likely however before long to demand
a still further extension of sidings and platforms,

The principal Oil Wells of Petrolia now in operation equal in productive-
ness the most celebrated wells of Pennsylvania,

MAINTENANCE AND RENEWALS OF PERMANENT WAY.

£ vd

Repairs and Renewals of Bridges and Culverts ... .. .. 6,061 12 3
e ; Bifngs o4 L e K
” i Fences ... Mo RURRD 10
5 e Buildings and Wharvcs e S 008 % 38

W 5 T T G Sl R G U 832414 5

54 P Approaches (PR ey 504 4 2

Platelayers’ Wages and Extra Work for repairs and renewals
BEPunAUODE WY con i s i e e LLOEN 89

. Carried forward ,.,£25,916 5 ¢
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Brought forward...£25,916 § 2
(ost of re-rolled rails and other material as follows, viz, :—

1,800 tons of rails rc-fbtlled at Company's RollingMill* ... 10,832 9 4
158,200 1bs. fish plates, bolts, nuts, and chairs for switches, and

small storcs voo et e e e e 2604 4 4
40 ~167 slecpcrs laid in tmck gt tae e BlE ]
gineering superintendence ... .. .. .. . ... 914 8 11

A sum of £1,328 4s. 5d. isincluded in the above statement of account,
being the charge for re-building in stone the long wooden bridge over the
Twenty Mile Creek at Jordan. But after that exceptional sum is
deducted, the cost of maintenance and renewal still continues to be con-
siderably higher tlian it was anticipated it would be after the thorough
renewal of the main line, carried out during the five and a half years from
1861 to 1866. The expenditure upon maintenance and renewals for
the corresponding half-year was £47,514. 6s. 5d., and for the half-
year ended 3lst January last it was £39,682, 7s. 3d. The principal
causes which have united to prevent any large reduction under this
head are the two following :—1st.. An increase in the rate of wages of
all classes of labourers and mechanics, averaging about 25 per cent. above
the rate which prevailed less than three years ago; 2nd. An' advance
in the cost of timber and sleepers, amounting to an average of about
30 per cent. In addition to the above, I beg to add, as briefly as possible,
some other circumstances which explain the increased cost of our main-
tenance and renewals,

The heavy renewals executed between 1861 and 1866 were limited
to the track and bridges of the main line, ind to the track of the Toronto
and Galt branches, and did not embrace the timber bridges of the Toronto
branch, nor the track and bridges of the Sarnia branch, all of which were
perfectly sound in 1861. But now these are all undergoing renewals, and
will hereafter continue to demand a considerable outlay. It is also found
that those portions of the main line relaid prior to 1861-2, now require
large renewals of rails.

* This sum is in mixed currency, % ncreased by asum of 8173 l)a Sd.. arising from the
Rurclmna of goal, firebrick, oil, &c., mf.ba nited States, and ch in
ccounts,

Y
.
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The light rails in general use on this continent, coupled with the excessive
stress to which our severe winters expose them, render the permanent way
of Canadian Railways much less durable than those of English Railways,
and therefore the very best material ought alone to be used in the manufac-
ture of rails sent to this country. But instead of this being the case, it
has been the unfortunate experience of all the railways on this continent to
receive from England, during the past eight or ten years, rails of a decidedly
inferior quality, and a similar experience attended us in the re-rolling of
our old rails in former years in the rolling mills of Canada and the N orthern
States. The result of this has, of course, been that the duration of Canadian
and American railway tracks has universally fallen far below the standard
of Fngland, and even of this continent itself in bygone years, when sounder
rails were furnished by the English manufacturers,

But we are now independent of foreign markets by our own rail-rolling
mill, and I have recently effected a- grest improvement in the quality of
our rails by introducing an increased per centage of good hard puddled iron in
the heads of the new rails. This improved quality is, of course, only
obtained atan increased cost of re-rolling, but the benefit thus accruing greatly
outweighs the additional cost. If the quality of a rail can only be improved
by twenty-five per cent., or one-fourth added to its life, it is worth accom-
plishing at a cost of £1. 45. 8d. a ton ; but we shall certainly obtain a much
better result ata smaller increase of cost.

In connection'with this subject, T think it right to remind you that the
recent addition of a third rail to our Main Line track, together with 20 miles
of narrow gauge sidings, will of course proportionably augment the cost of
repairs and renewals of the permanent way, thé addition of the third rail in
the Main Line and Sidings being equal to 124} miles of single line track.

The Stock and Valuation of Surplus Rails is as follows :—

1,998} tons rails Wl e A G
205} ,, scrap e A e T
0 ,peiton L e e e RED
Improved value of old rails, &c., at Mill in process of re-rolling 937 4

£22,678 11 8

@ o0 o»
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Cust of maintenance and renewals for the half-year ... .. £517 11 5
Watching crossings e oo wee  wes  wse e ses 28 8 7

Total £540 15 0

The cost for the corresponding half-year in 1866, was ...

I am, dear Sir,
Yours faithfully,

GEORGE LOWE REID,
Engineer.
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REPORT OF THE LOCOMOTIVE AND CAR
SUPERINTENDENT.

GREAT WESTERN Rainway,
M ECIIA"I(‘AL DerarTMENT,
Hammron, August 24th, 1867.

DEAR Sig,—1I beg to hand you my rveport of the working and con-
dition of this Department for 8ix months ending July 31st, 1867,

Locoxorive Secrion,

Stock of Engines.—Our Stock of Engines comprises the following, being
‘the same as in previous half-years ;—
52 Passenger Engines,
33 Freight Engines.
8 Shunting Engines.
1 Locomotive Fire Engine,

Total - ,i,. 94 Engines,

Renewals and Repairs,—During the
been made towards the construction of the 6 Locomotives to replace the
Lowell Engines as mentioned in my last half-yearly report. The first of
these Engines, replacing Engine “ Norfolk,” is cowpleted, and has Jjust
been put to work, and, T am happy to say, is giving the utmost satis-
faction, being in every respect, without exception, a first-class  Freight
Engine,

Thirty-four Engines have received heavy repaivs, and 11 light repairs.

( Sixty-six cast steel tyros, 26 Lowmoor iron tyres, 2 Lowmoor iron crank axles,
11 ivon straight engine axles, 5 Tender axles, and 1 pair of new cylinders
were supplied to the stock, During the half-year £7,516, 10s. 11d. has

half-year considerable progress has
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been expended in renewals, which sum includes the amount laid out
during the period on the new Engines we have under construction. -

Lapenses—The following table shows the expenses of the Locomotive
Section for the past six months compared with corresponding period of
former half-years :—

HiADINGS, | HALF-YEARS ENDING Bl8T JULY. I
( 1801, ‘ 1808, l .00, | 1804, 1 16803, f 1800, 1867 f
| |
|
total Locomotivo Bxpenses ...... £10,454 £41,006 £41,600 £11,162 £36,243 £40,799 £44,700 |
Per Centage on Earnings.. 1982 1668 1419 1307 -12'78 1w 1297 :
Number of cords of Fuel 14,684 | 1684 | 17,148 |‘ 1,770 | 13984 17,088 | 93,006 |
B Total Costof Fuel .... £8,958 I £10,810 £10546 | £9,640 £7,873 £0,087 £18,201 :
Cost of Fuel per Engine Mile .. 2:50d. l 2584, 260d. 284d. 244, 2804, 77d,
Ditto Train ditto, 8:30d. [ 58d. 8'56d. 819d. a16d. 808d. 8.84d.
{
i
- Pumping Engines, Tanks, &e.—The requisite repairs and renewals have |
8 ; o ;
been systematically attended to, and all tanks and tank-houses may be said |
to be in a very efficient condition. Five new wood tanks have been con- |
structed, two of which were erected in Suspension Bridge Locomotive Shed, i
one at Jordan, one at Thorold, and one at Copetown watering stations in .
place of decayed tanks removed. - The tank-house and tank at Belle River
which were burnt down in the month of May have been rebuilt and again i
placed in working order.
s T'wirntables.—These ave in good working order repairs have been attended
e to as required.
f |
it
7 Car SEcrion,
t
Stock of Cars.~The Car stock in point of numbers remains the same as
. wentioned in last half-year’s veport with the exception of an additional
Second Class Car, but to meet the demand of the Blue Line and other
i )
g through, Traffic, 3 first class, 16 express baggage, and 100 cattle Cars have
g been converted into narvow gauge Cars, also 77 standard narrow gauge

freight Cars are now completed for Blue Line Traffic.
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Broad  Namow
Gauge.  Gauge,

First Class Cars, including sleeping Cars
transferred to Pullman’s Sleeping Car

Line ... 78
Second Class Cars 40
Post Office and Baggage Cary ... 20
Conductors’ s . 33 . 0
Box (Freightand Express), .. .. 7570 g
Cattle 5 6 100
Flat and Timber e e 0
Gravel and Construction - v F20 0

Totals o 151D 198 1,511

—— el ——

RBenewals and Repairs.—These have been executed as extensively as
the traflic requirements and our own resources would permit, the su

of construction of the Blue Line Cans,
of ordinary renewals of broad gauge box

In addition to the regular running repairs fifty single and fifty double-
deck Cattlé Cars and three first-class Ppassenger and 16 box Cars have had
their trucks altered from broad to narrow gauge.

Two of the Palace Sleeping, Cars for Pullman’s Line were finished and
sent to work during the half-year, and the remaining two are in a very
forward state of completion.

STEAMERS.

Steamer “Union.”—This boat is still in excellent eondition ; the usual
repairs have been attended to as required.

Iron Car Forry Steamer ©Great Western.”—This new boat is giving
general satisfaction.




Steamer “Transit.”—This is now laid aside as unfit for further service,
the boiler and machinery have been removed from the hull to prevent
damage from rust, until definite arrangements are decided upon for its

reconstruction,

Buitpines axp Toors,

These are in gemeral good order, all necessary repairs having been
executed as required,
Yours respectfully,
W. A. ROBINSON,
Thes. Swinyard, sy., Mechanical Superintendent.
General Manager,

el_v as
S
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COPY OF AGREEMENT

WITH THE

GRAND TRUNK RAILWAY COMPANY,
4

AN AGREEMENT made the Twelfth day of June, One thou-
sand eight hundred and sixty-seven, between the Grand
Trunk Railway Company of Canada (hereinafter called the
Grand Trunk Company) of the one part, and the Great
Western Railway Company of Canada (hereinafter called the
Great Western Company) of the other part;a ‘Whereas the
Grand Trunk Company are, by means of their various
lines of railway, carriers of passengers, goods, and other
traffic from various places in the districts accommodated
by those several lines of railway to various places accom-
modated by the railways of the Great Western Company,
and in like manner the last-named Company are carriers
from various places in the districts accommodated by their
several lines of railway to various places in the districts
accommodated by the railways of the Grand Trunk Com-
pany. And whereas with a view to avoid undue competi-
tion and to facilitate and encourage the ‘il;terchange» of
traffic between the sysfems of the two Companies to the
extent the circumstances of both will conveniently admit of,

to establish uniform and remunerative rates and fares,

-

?
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and generally to place and continue the relations of the
two Companies upon a perfectly frigndly footing, the
said two Companies hdve agreed to co-operate as herein-
after mentioned, and to secure to each other such rights
and facilities, and to enter into such arrangements as are
hereinafter contained. Now, therefore, it is hereby
mutually agreed between the two Companies parties hereto
as follows :—

1. Equal fares, rates, and charges (to be from time to

time agreed upon between the two Companies), shall be
charged by the said Companies in respect of traffic between
all competitive places which the two Companies can re-
spectively command, that is in respect of traffic to or from
stations in Canada, the principal of which are as follows :
London and Toronto. .Guelph and Suspension
~ Sarnia and Toronto. Bridge.
Paris and Toronto. Sarnia and Buffalo.
Guelph and Toronto. Sarnia and Suspension
Paris and Buffalo. Bridge.

Paris and .Suspension Detroit and Toronto.
Bridge. Detroit and Buffalo.

London and Buffalo. Detroit and Suspension

London and Suspension Bridge.

Bridge. , | Detroit and London.

Guelph and Buffalo. + Detroit and Guelph.
Detroit and Paris,
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All tiaffic between London, Guelph, Sarnia, Paris,
and Detroit and Hamilton for places beyond, which enter
into competition with the traffic of the Grand Trunk Rail.
way, is to be included in the division mentioned in the
next succeeding article,

2. The gross receipts received by each of the com.
panies in respoct of all local passenger and freight traffic
between the above competitive places and all traffic hetween

those places and competitive points off the lines of either
of the two companies to the east, shall be divided hetween
the two comipanies in such proportions as may be mutually

agreed upon between the respective managers of the two
companies upon their réturn to Canada, or in case of differ.
ence may ho settled by the Honourable Samuel Sloan, of
New York, the present acting Commissioner of the Ame.
rican Trunk lines, who is hereby norﬁinated and appointed
to be arbitrator between the two companies for the above
purpose. -

3. The Grand Trunk Company are to be permitted o
send their loaded cars from any station on their lines of
railway east of Toronto, to any station on the lines of the
Great Western Company west of Toronto, such cars being
handed over to the Great Western Company at Toronto,
The said cars to be returned loaded with freight from stations
on the Great Western Company’s line, to any station of
the Grand Trunk Railway Company east of Toronto.




35

4. In like manner the Great Western Compnny are

to be permitted to send their loaded cars from any station
on their railways except Toronto to any station upon the
section of the Grand Trunk line, west of and including
the Buffalo and Goderich line, such cars to be handed over
to the Grand Trunk Company~at Paris. The said cars to
be returned loaded with freight for stations on the Great
Western line, Toronto excepted.

5. The rates to be charged for freight from local
stations on the Great Western Railway to Toronto for
places east thereof on the Grand Trunk Railway, are to
he the same as those charged for traffic carried on the
(GGireat Western Railway, from the same points to the
Suspension bridge. at Niagara, but where the above will
not apply, equal rates per ton per mile are to be charged
for all traffic of a similar character exchanged between
the two companies, and where the mileage pf one com-
pany is less by one-third than that of the other company,
a terminal allowance is to be made to the company having
the shorter mileage, such terminal allowance together
with the through rate, to be from time to time settled
hetween the general Freight Agents of the two companies,
or, failing agreement, to be ‘settled by arbitration in
the manner hereinafter mentioned.

6. The rates to be charged by the Companies respec-
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tively in respect of traffic from and to local competing
stations west of Toronto to and from the terminal stations
of Toronto and Hamilton Wharf are to be the same,
whether carried over the Grand Trunk system or the Great
Western system.

7. The through rates to be charged for traffic from

Montreal to stations on the Grand Trunk and the Great
Western Lines west of Toronto and Hamilton, and wvice
versd respectively, shall be such as shall from time to time
be mutually agreed upon between the two Companies, or
failing agreement, as shall be fixed and settled by arbitra-
tion as hereinafter provided. The Great Western Company
hereby agree not to quote less through rates via Hamilton
Wharf in connection with the hoats (including insurance
and other dharges) than the through all rail rates mutually
agreed upon by the two Companies, but should the boais
to and from Hamilton at any time charge less than the all
rail rates agreed between the two Companies, then the
Great Western Company are to be. at liberty to charge
local rates for traffic to and from Hamilton Whaxf,

8. Teaming of freight traffic to and from competing
places is to be henceforth entirely abolished by both
Companies.

9. 8o far as can be, the passenger trains of both Com-
panies at Toronto and Paris are to he so timed as to run in
connection with one another,
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10. The rates and fares to be charged in respect of
through traffic shall from time to time be agreed upon and
settled between the respective managers for the time being
of the two Companies, and in case ‘any difference shall
arise between such managers in respect of any such matters
every such difference shall from time to time be referred
to the boards of the two Companies in England, and should
the said boards be unable to adjust and settle any such
difference, either Company may by giving three calendar
months’ previous notice in writing, under the hand of their
chairman or secretary (such notice to be given by deliver-
ing the same at the principal office of the other Company in
England), determine this agreement, which shall at the
expiration of such three months cease to have effect,

except as to any act, matter, or thing done or omitted to

be done in accordance with the terms hereof, prior to the
expiration of such three months.

11, And in order to prevent all unnecessary or dupli-
cate outlay of capital by the two Companies, any projected
new competing lines of railway west of Toronto shall be
either undertaken and constructed Jointly by the two Comc
panies, or the option shall be given by the one to the othey
Company to océupy and work the same Jointly, upon such
terms and conditions as may be mutually agreed upon, or
failing agreement, as may be determined by arbitration in
manner hereinafter mentioned. The object of the two

an
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Companies being, whilst meeting the just wants of the
country, to keep the outlay of further capital within the

smallest amount.

12. Wherever the lines of the two Companies are con-

nected with each other,and in the opinion of the two Com.-
panies it would be for the convenience of the Companies,
and a saving of expense, that arrangements should be made
for the joint working of any station or stations at such
points of connection, such arrangements shall accordingly
be made by the two Companies, and the terms and condi-
tions thereof shall be such as may be mutually agreed
upon,

13. Subject to the sooner determination thereof under
article 10, this agreement shall remain and continue in
force for a period of seven years from the 1st day of August
next.

14. Each of the said Companies parties hereto will,
from time to time, make, do, execute and perform all such
acts, deeds, matters, and things as may be necessary for
carrying into effect the termsof this agroement which may
be necessarily required by the other of them.

15. Except as is hereinbefore specially provided, all
matters and questions hereinbefore referred to arbitration,
and all questions in difference which may arise between the
two Companies as to this agreement, or the construction or

J
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effect thereof, or as to any matter or thing connected there-
with, or arising ‘thereout, shall, as and when they respec-
tively arise, or as soon thereafter as conveniently can be,
be referred to and determined 'by an arbitrator to be
mutually agreed upon between the two Companies, or him
failing, an arbitrator- to be appointed upon the application
of either Company, by the Chief Justice for the time being
of the Court of Queen’s Bench of the Provi ince of Ontario,
heretofore called the Chief Justice of Uppel Canada, and
the decision of such arbitrator shall be final and binding
upon both parties, and the costs of and incident to every such
reference and award under this agreement shall be in the
discretion of the arbitrator. In witness whereof the Grand
Trunk Company and the Great Western Company have
caused their respective common seals to be hereunto affixed
the day and year first above written.

Seal affixed this 21st J une, 1867, by
ALEX™ HOYES.
Witness,

BRACKSTONE BAKER,
. Secretary.

Seal affixed by order of the Board,
JOHN M. GRANT,
Secretary.







GREAT WESTERN RAILWAY OF CANADA.

3t a General PWeeting of Shureholvers

OF THE

GREAT WESTERN RAILWAY OF CANADA,

Held at the London Tavern, Bishopsgate Street, London, on
Wednesday, October 9th, 1867, at 12 o'clock,

MR. ALDERMAN DAKIN in the Chair.
The Secretary read the Advertisement calling the Meeting,

The Minutes of the General Meeting of Shareholders held in
London on April 10th, 1867, were read and approved.

The Report and Accounts for the half-year ending 31st July,
1867, were taken as read.

It was proposed by the CAIRMAN, and seconded by Mr. A. Hoyns,

‘“That the Report and Accounts for the half-year ending 315t July, 1867,
this day submitted, be received and adopted, and that a dividend at the
rate of four per cent. per annum, free of Income Tax, be now declared,
payable in London on 24th October,”

To which an amendment was proposed by Mr, H. H. CANNAN,
and seconded by Mr. RoBERT SUTHERLAND

*“ That pamgmph 9 be not adopted, and that such paragraph be struck out
of the Report.” ;

On a show of hands being taken the amendment was negatived
by a large majority, and the originial motion was adopted.




The retiring Directors and Auditory having been put in nomi-
nation :

It was proposed by Mr, W, HarTrIDGE, seconded by Mr. J.
W. N. BentLey, and resolved — .

* That the Board of Directors as at present constituted be re-elected,”

It was proposed by Mr. W. Ha RTRIDGE, seconded hy Mr, H, H.
CANNAN, and resolved—

“That the retiring Auditors be re-clected,”

Tt was proposed by Mr, W, Hartrinar, seconded by Lieut.-Col.
G. P. EveLyN, and resolved —

‘“That the thanks of the Meeting be given to the Chairman and his col-
leagues for their attention to the interests of the Company, and the
Proprietors sincerely congratulate the Chairman upon his recovery from

»

his Iate illness,”

The Ordinary Half-yearly Meeting having terminated,

A SPECIAL GENERAL MEETING WAS CONSTITUTED.

It was proposed by the CHAIRMAN, seconded by Mr. A. Hoves,
and resolved——

“‘That the Traffic Agreement with the Graxp TrUNK RatLway Compiny,
dated June 12th, 1867, this day submitted, be and hereby ig approved.”

The Meeting then separated.
BRACKSTONE BAKER, Secretary.

126, Gresham House, Old Broad Street,
London, Yth October, 1867,




