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REPORT,
—ON TUE-

AFFAIRS OF THK VICTORIA MARKET COiMPANY, Limited,

BY THE DIRECTORS,

TO THK (IKNKUAF. MliKTINli OF TIIK SHAREHOLDERS,

21st Octolicr. ls«;i.

The Directors of tlio Market ('(>mj)aiiy. in rcjMtrtiiitr to the Proprietors, l)avc to reirrot that

they eannot eongratiihite the Shareholders on that iiieasure of siktcss wliieh was aiitieipated at

the iirst 'me(^tiiig of tiie roinpanv in .linic hist, althounzh. at the same time, they aie of opinion

tliat the prospects of tlie nnih'rtakinjLr are of a \«'ry lio[>efal characti-r.

An.xious that the Comjumy shoiihl reaj) the advantajre of the sales of produce in the fall

months, the J)irectors iiastened the coniidetion of the ImiMin.iis so lliat the Market was ready

for oeenpation earlv in S(!ptenil)er. Many of the shareholders were in favor of a puldic demon-

stration at the openinir. l»iit this was overrnleil on the •.'(•oand of economy. The luildinjr was,

however. lirou<i'ht prominently liefore, prricultnralists and the pnldic jicnerally on tlie occasion of

the late Airricnltural Exhihition, which was held within the walls of tin; market.

Since that periotl. every h^j^itimate effort has Iteen made t(* .irive puldicity to tlw advania,<res

offered l>y the Company. Jint it would apfiear that tlu^ wants wliirh were fell and universally

expressed six months ap'o l»y farmers an<l others are now in arrear of the Company's efforts.

They have to report further, that the capital of the Conijiany is insuflicient to nuiintain the

market durinjr the current year, x\m\ that it will be necessary to obtain an increast^ of cajtital of

about ten per cent, for that purpose.

The Comjtany's adventure was based on a capital of j^SdOO. Seventy-five shares have been

subscribed. umountin<>: to ^jiTodO. K^aviiejr a deficiency of i.'apital of $!')(M). In addition to this,

there are seven defaulters, makiufr the deiicieney of available capital $120(1. This deficiency,

'\ '••^^]E?4



arisinfr from tlio luirodoeniod promiacrt of soind of tlio carlioHt promoters of the sfhemo, could

bo mot by lucrousinj? tlio amount of caj'h sliai'o. but us that is a matter for the decision of a

majority of the shareholders, the Directors <'an only recommeiul its u«loptiou.

The outlay on the buihliiijrs has Iturely exceeded the estimate ; wiiile the income has fallen

short of the estimato oJi account of the willuliawal of prcmiises by persons (twelve in number)

\ ho engage^ stalls prior to the oriranization of the Company.

The following is a comparative view of the estinuited and the actual monthly rental.

Mstimatcd. Actual.

Rent from stalls, lirst month !<120 > *t{)

Rent from other property tiO 52

$\H0 $02

Deduct rent payable to the proprietors of land 130 130

Estimated surplus of rent f^^O

Actual «lohcicncy of rent $68

The l)ire(;tors can only attribute the present want of success to the indifference of the

public at large : they, in common with the rest of the .'Shareholders, had no doubt that the boon

offered would have been largely rc^pondc^i to. and lliey still remain conlident that, in a few

months, when the advantages of the niaiket arc ni( re generally apinecinted, the sound liasia

upon which the calculations were originally framed will l>e verified, and that a handsome return

will be yielded on the amount of capital invested.

K. McKENZIE,

Chairman.
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