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SUBSCRIPTTON
§2 per annum,

Leading Wholesale Houxes of Montreal

Lending Wholesnle Houses of T'oronto.

Leadingz Wholesale ¥louses of Wfontreanl -

1878. SPRING. L878.

GAULT BROS. & (0.,

WE(OLESALE

DRY GOODS,

Are now w eokl) receiving their Sprmg stock,
which will consist ot the usual Iarge and \mlcd
assortment:

Cloths, Sheetings,

Doesking, Linens,

Mailors' Trimmings, Ducks

Dress Goods, Smallwares,
&e., &o.

The trade are invited to call and inspect.
Orders to our iravellers will have plompt and
careful attention. ;

SPRING TRADE, 1878.

JOHN MACDONALD & CO-,

Extraordinary Purchase of
DeBaige’s
Brifliantines
AND

Suitings.
SEND FOR SAMPLES.

JOHN MACDONALD & CO.,

21,23 & 25 Welllngton St,
28 30 & 32 Frontstireet,

38 Fountiain St,, Manchester, Engzland.

} ‘roronto,

JAMES CORISTINE & CO.

471, 473, 475, 477,
8T. PAUL STREET, MONTREAL.,

Importers and Exporters

OoOF FURS,
MANUFACTURERS OF ’
FUR GOODS,

And Jobbers in
BUFFAYO EOBES,
MOCCASINS,
‘MITTS AND GLOVES,

STRAW HATS,CAPS, &c,

PROTRIETORS OF THHE

Montreal Felt Hat Works. :

{103

clal inducemcms offered to the Trade in! our
#pe ‘manufacture of Fur Goods and Wool Hnta.v

FUR WOOL,:

LONDON & LANCASHIRE

Life Assurance Company

OrF Loxpox, Exaraxy.

—0—

CANADIAN BUSINESS 1877

New Assurances.
455 Policies for-...-.voeveunne $811,750.00,

BEING AN

INCREASE OF OVER 100 PER CEL\T on
the New Business of 1876.

Investments.
Inerease in Canadian Investments over

25 PER CENT.
Income.

Increase in Cash Premimm Income over
45 PER CENT.

"WILLIAM ROBERTSON,
- Manager for. Caneda.

48,8t thn Street.

SPRING TRADE, 1878.

7. G. MACKENZIE & 0.

IMPORTERS
AND
WHOLESALE DEALERS

N

British and Foreign
Dry Goods,

St. Paul’s Buildings, Paternoster Row
London, Eng.

381 & 383 §t. Paul Street,

Rear French Cathedral, MONTHREAL.

1878. 1878.

D. MCINNES & GCO.,
Wholesale Woollen

MERCHANTS.

SPRING

Our Stock in Canadian and Imported
Woollens for SPRING is complele, com-
prising the

LATEST AND MO3T ATTRACTIVE
| GOODS PRODUCED.
—.—O——

The SPECIAL and most attentive
inspection of our SAMPLES by the tmde
is requested.

22 St. Helen Street,
MONTREAL.
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‘Fhe Chartered Eanks,

The Chartered BBanks,

‘The Chartered Bankx,

Bank of Riontreal,

 ESTABLISHED I 1§18.
Capital Subscribed, = -~ - « - -. $12,000,000
Capital Paid-up, « « = &« = « = 11,998,400
Reserve Fund, = o + o + = = = 5,560,000

Head Offics, - Montreal. .
Board of Birectors,
GEORGE STEPHEN, lisq.. - - President.
G.W. CAMPURLIT, K8q,, M.D. - Vige-DPresident.
Ilon, Thos. Ryan. sir A.T. Galt, K.C.M.G.
Poter Redpath, Esqg. dward Mackay, Esq.
Hon. Donaid A, Smith., - Giibert Scott, ltsq.,
- Allan Gilmour, sq.
R. B. Angus, General Manager.

Brancnes and Agencies in Canada,
_ DMomtreal, W, J.Buchanan, Man.
Belleville, Ont, | Hamlton, OI‘I‘L Pieton, Ont.
'

Brantford, Kingston, Port 1lopa,
Brockville, Lindsay, “ guebee,  Que,
Chatbam, N.B, London, “ Sarnin, Qut.

Cobour; Ont. . Mongcton, N.B. Stratford, ¢
Cornwagli, ] Newenstlg, ** St. John, N. B.
Goderich, ¢ QOshawa,  Ont, - St. Marys, Ont,
Guelph 4 Qttawa, ‘¢ Toronto. “
Halitax, N.S. = Lerth, “ Winnipeg, Man,
Peterboro’, -
A. Macnider, Inspector.

© Agents in Great Britain.—lLondon, Bank o1 dMont-
real, 9 Birchin Lane, Lombard Street, London Com-
mittec—itobert Gitlesple, Leq., Sir Jolm Rose, Bart,,
K.C. MG, . X

L&lmker.v in Great Britain.—l.ondon, The Bank ot
Bopdand 3 The London & Westwiuster Bank: The
Union Bank of London. - Liverpoel, The Bank of
Liverpool, Scotlund, The British Linen Company
and Branches. N

E}Ments in the United_ States.—New York, C.
F. Smithers - & Walter Wutson, 59 Wall Street.
Chicago, Bank of Montreal, 154 Madison Street,

Bankersin:United States—New York,The Lank of
New York, N.B.A.; The Merchants' National Blll.lk.
Boston, ‘Lhe Merchants’ National Bank, Builalo, The
Farmers' and Mechanics’ National Bank. San Frau-
cisco, The Bank of British Columbia, :

Colonial and Foreign Correspondents —St.John's,
Niid., ‘The Union Bank m‘N\:\\'foumﬂ:\hd.‘ British
Cotumbia, The Bank ot British Columbia. New Zea-
land, The Bank of New Zealand. India, China,
Japan, Australia—Oriental Bank Corporation.

(Issue_Circular Notes and Lelters of Credit for

Tyavellers available in all parts of the world.)

THE BANK OF
BRITISH NORTH AMERICA.

Incorporated by KRoyat Charter -

Paid-up Capital, £1.000.000 Sterling.
London Ufice—3 Clement's Lang, Lombard St.

COURT OF DIRECTORS.

Johu James Cater, H. J. B. Xendal),

R. A, 1%, Dobree, J.J. Kingsford,

Heney R. Farrar, Frederie Lubbock,

Alexander Gillesple, AL IL. Philpotts,

Richard H. Glyn, J. Murray Robertson.
Secrelary—R. W. BRADFORL.

HEAD OFFice IN CANADA.—St, James St., Montreal.
R. R. GrixpLEY, General Manager.
Wi, Arinpray, Inspector,

Branches and Agencies in Canada.

London, Kingston, Fredericton, N.B.
Bramford, Ottawa, 1lalitax, N.S.
Paris, Montreal, Victoria, 13.C.
1lamilton, Quebsre, Staniey, B.C,
Toronto, St. John, N. B,

Agents in the United States :

New Yorg.~—D. A, MoeTavish and G. 3. Morris,
Apents.

SAN Frawnciroo.—A, McKinlay, Agent.

Yor1LAND, Oregon—J. Goosfollow, Agent,

LoxpoN Banirus.~—fhe Bank of England and
Messrs. ‘Glyn & Co.

Foreign Agents.—Liverpool—Bank of Liverpool,
Australin—Union Bank of Australin. New Zealand
~Uuion Bank of Australia, Bank of New Zealand,
Colonisl Bank of New Zealand. India, China, and
Japan—Chartered Mercantile Bank of India, London
aud China; Agra Bank, Limited. - West Indies,
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co. Ljyons—Credit Lyonuais.

EXCHANGE BANK

OF CANADA.

CAPITALPAID UP . . 81,000,000

—

HEAD OFFICE, .. . MUNTREAL.,

DIRECTORS.
M. H. GAUOLT, ' . . . . President.
T CAVERHILL, . = . ~. Vice-President.
A. W. Ogilvie, Thomas Tiffin,
E. K. Greene, James Crathern,’
Alex, Buntin,
C. R.MURRAY, . . . Cashier.
‘GEO, BURN, . . . . . Inspector.

——

BRANCHES,
Hamilton, Ont. . . ©. M. Counsell; Manager.
Aylmer, Ot.. . . .J. G, Billett, do

park Hill, Ont. . . . T. L. Rogers, ~deo
Bedford, f’.Q. .« . _W. A Hastings, do

-Joliette, P.Q.. . . R.Terroux,Jr., do

AGENCIES,
Quebec, . . . . . Owen Murphy.

FOREIGN AGENTS,

LoxpoN :~—The Alliance Bank, (Limited.)

New Yorg :(—The National Bank of Com-
merce; Messrs. Hilmers, McGowan & Co., 63
Wall atreet.

CH10AGO :=—Union National Bank.

Sterhng and Americun Exchange bought and
sold. - Inturestallowed on Depusits,

Collections made promptly snd remitted for
at lowest rates.

'THE MOLSONS BANK

INCORTORATED BY ACT OF PARLIAMENT, 1856.
Capital, $2,000,000: Rest, $400 000
HEAD OFFICE, MONTREAL.

Bircctors, - .

JOBN AMOLSON, Kaq., « -« - - President.

Hon. ''as, WoRKMAN, M.I>, - Fige-Lresident.
T.Ja8. CLaxioN, Lsq. | R.W. SHECHERD, 25q.
Hon D. L. MACPHERSON. | H. A, NELSON, EsQ.

MILES WILLIAMS, Esq.
F. WOLKFEKSTAN T110MAS, - - Caghler.
M. HEATON, « -« - « « . - Inspector.

Branches of The Molsons Bank.
Brackvlﬂc, seaford, s.sgmilh’: lv?z‘l‘ls,
Kxeter, illbrook:, St. Thomas,
Ingersoll, Morrisburg, Toronto,

Loudon, Owen Sound, Sorel, I.Q.
Campbetllon, N, B.

AGENTS IN THE DOMINION.
Quebec—Staducona Bank, .
Ontario and Manitoba—Ontario Bank and Bank

of Montréal and their Branches.

Netw Brunswick—Bunk of N Brunswiclk, St, John,

Nova Scotie—Hallfax Banking Compavr. and its
Branches. .

Prince Edward Island--Mcerehants Posx of lali-
fax, Charlottetown & Summerside,

Newfoundiand—~Cuinmercial Benk of Newfound-
land, St Jdohuns,

AUGENTS 1IN UKITED svATES.

New  York— Mechanics’ National Bank, Messrs.
Morton, Bliss & Co., Messrs., C. K. Smithers & W,
Wutzon; fHoston, Merchants National Bank; Port-
land, Casco Nationul Bank; Chicago, Mechanics'
Bank; . Cleveland, Commercial National Bank;
Detroit, Second National Buuk; Bujlale, Farmers’
and Mecha.acs’ National Bank; Milicankee, Wiscon-
sin Marine and Fire Insurance Co. Bank: 7Toledo,
Sccond Nativnel Bauk. :

AGENTB IN GRYWAT BRITAIN. :

London—Bank of dontreal. . Medsrs, Glyn, Mills, -

Currie & Cu. Messrs, Morton, Rose & Co.
Collections made in all parts of the Dominion and

returns promptly remitted at lowest rates of ex-

change : . : : v

MERCHANTS’ BANK
OF CANADA.

NO'!‘ICE 1S HEREBY GIVEN that a Divi-

dend at the rate of SEVEN PER GENT.
upon the Capital Stock of this Bank, as fised by
Act of Parlimment, passea duritg the present
session, bas been this day declared for the yoar
cuding 3tst May next, and the same will be
payable at its Banking House, in this City, and
its Branch Oftices, on and after Saturday, the
First day of June next. '

In accordance with 1he said Act of Parlinment
the Transfer Books will be clused from the 1st to
" the Tth May next, both days inclusive, for the
purpose of adjusting the shures of the Capital
Stock, as therein ordered and previded.

The Transfer Books will al-0 bie closed from
the 15th to 31st May next, both days inclusive,
for' the purpose of preparing the Dividend
Sheet.

The Annual Genernl Meeting of Sharcholders
will be hield at the Banking House, in this City,
on  Wednesday, the 19th day of June next, at
the hour of Twelve o'clock noon.

By order of the Board.

GEORGE HAGUE,

General Manager.
" Montreal, 27th April, 1878.

LA BANQUE DU PEUPLE.

——

‘Capital $2,000,000.

HHEAD OFFICE, ' f . MONTREAL

' C. S. CHERRIER, Eeq., President.
C. J? COURSOL, Esq., Vice-l'resident.
A.A.TROTTIER, Esq.,Cashier.

FOREIGN AGENTA,

Lmulon-Gl{\nn. Millg, Currie & Co.
New York—National Bank of the Republio,
Quebec Agency—ILa BanqueNationsale,

City & District Savings Bank
Head Office, 176 St. James Street,
Open Daily from 10 to 3. Capitgl, $2,000,000

President, . . EDWARD MURPHY.
Vice~-President,. STR FRANCIS HINCKS.

Manager, . EDMOND J.BARBEAU.
BRANGH OFFICES:
. : . Agents.
No. 40 Catherine Streev, - - ' A.GARIEPY,

No. 444 St, Joseph Street, - - B, VARIN,
Point St. Charles, Corner Wellington
and St. Btienne Streets, - - WM. DALY,
The Braunches will be open dnily from 10to 8 and
{rom 6 to § pan.

INTEREST ALLOWED FOR DEPOSITS

Collections made. - American Gréenbacks bought
Exchange on New York, London and Parisat Current

ates. L .
. i
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Tho Chartered Banks,

The Chartered Banks,

THE CONSOLIDATED BANK
' OF CANADA.

Capital, - $4,000,000

DIRBOTORS:

LPresident : SIR FRANCIS HINCKS, K.C.M.G.
: Mouatreal.

Vice- President: R.J REEKIE, Esq., Montreal. |

Hox. ALex. CAMPBELL, Senator. Torouto
Jous gravy, Bsa.. Montreal
Huou McLENNAN, K .Montreal
Huen Maoay, B« ..Montreal
W. W, Qsruvee, 2sq. ..Montreal
JouN Rankiv, KsQ . Montreal
Davib GaLprarry, JsQ. P ..Toronto
WinLtax ‘Lauoxsox, Esq..... saesiranesen +Loronto

J. B. RENNY, - - - - - General Manager.
THOS., McCRAKEN, - - Asst, Gen, Manager.
Ar:h, Canphall, - - - - - - - « [Laspector
BRANCHES.
MONTREAL.
Do, Chaboillez Square,
Ayr, Newmarket,
Berlin, New lumburg.
Belleville. Seaforth.
Chatham, 5t. Catherines.
Clinton, St. llyacinthe.,
Galt. Sherbrooke.
tlamilton, Winghatw,
Norwich. Woodstock.

TORONTO,
Do, - Yonge street.
FOREIGN CORRESPONDENKES,

Alliance Bunk, (Limited) London,
National Bank of Scotland and Branches.
National Buank (Ireland,)and branches.
Ulster Baunking Compuny, Belfust.
Smithers & Watson, New York.
National 'ark Bank, New York.
Bank of the Republic, New York
Kidder, ’eabody & Co,, Boston,
Farmers' and Mechanics’ Bank, Buffalo,
First National Bank, Uswego.
Interestallowed on Deposits, nccording to arrange-

ment. .
Letters of Credit ;rfrum.ed on Eugland, Ireland and
Scotland snd on Citina, Japan nutjl West Indica,

THE CANADIAN
BANK OF COMMERCE.

DIVIDEND NO. 22.

Notice is' hereby given, that a Divi-
dend of

FOUR PER CENT.

upon the paid-up Capital Stock of this Institu-
tion has been declared for the current alf year,
and that the same will be payable at the Bank
and its Branches on and after .

Tuesday, 20d day of July nex

The Transfer Books will be closed from the
17th of June to :the 1st of July, both days in-
clusive. ) .

The Annual General Meeling

of the Shareholders of the Bank will be Leld in
the Banking House, in Toronto, on

Tussday, the 9th day of July nexst.
The chair will'be tiken at TWELVE o'clock
noon. e L C
By order of the Board. - . -
: . W.N.,ANDERSON,

- Genéral Manager,7g -

EASTERN TOWNSHIPS BANK.

$1,600,000
1,383,084
400,000

AUTHORISED CAPITAL,
CAPITAL PALD in Murch 31,
RESERVE FUND....
Board of Directors.

R. W. HENEKER, President.

C. BROOKS, Vice-President.
B. Pomroy, E. 0. Brigham,
G. K. Foster, Houn. J. H. Pope.
A. A, Adams, G G. Steveus.

Hon. T. Lee Terrill.

Head Office—Sherbrooke, Que,
WM. FARWELL, Cashier.

Branches.
Waterloo, Richmond,
Coaticook, Stanstead.
Cowansville

Agents in Moutreal—Bauok of Montreal.

London, England—London & County Banks.

Boston—National Exchaoge Bank.

Collections made at all aceessible points and
promptly remitted for.

ONTARIO BANK,
DIVIDEND No. 42,

Notice is bereby given, that a Dividend of
Three Per Cent., upon the Capital Stock of this
Institution, has this day been dectared for the
ctirrent half year, and that the same will be
payable at the Bank and s Branches, on and
after SATURDAY, the first day of June next.
The Transfer Books will be closed fromn the 17th
to the 31st of May, both days inclusive.

Notice ig also given that

THE ANNUAL GENERAL MEETING

Of Stockholders, for the election of Directors
for the ensuing year, witl be held at the Banking
House, in this city, on TUESDAY, the 1lth
DAY OF JUNE next. The Chair to be taken
12 o'clock noon, precisely.
By order of the Board,
" D. FISHER, Geuneral. Manager,
Ontario Bank, Toronto, 26th April, 1878,

IMPERIAL BANK

OF CANADA.

Caplfal Authoplsed - « « = « = - - « < $1,000,000
Capital Bald up = = = = = = < & o - - 833,000
DIRECTORS:

H. S. HOWLAND, Esq., President,
T, R. MERRITT, lsq., Vice-President, St. Ca-
. tharines,

Joux Surry, Esq.,
Hox. Jas. R. Bensox,
St. Catharines, R. Cagutg, Esg,,
P. Huguks, Esq., Jonx Fiskex, Esq.,
D. R. WILKIE, Cashier.
HEAD OFFICE—TORONTO.

BRANCHS—St. Catharines, Ingersoll, Part Col-
borne, Wellaud, St. Thomas and. Dminville,
"AGENTR IN Lonpox, Exa.—Bosanquet Salt Co.

AGENTS IN NEW Yorg—Bank of Montreal.

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received and interest «llowed. Prompt attention
paid to collections. .

PORTEQOUS BANK,

Paisley, Ont.
ESTABLISHED 1877.

T. R. WAnswonm,_EsQ.
Wi Ramsay, Esq.,

Transacts General BANKING BUSINESS,
issues Drafts and  MAKES COLLECTIONS at
Lowest rates. Reference, The Merchants’ Bank

of Canada. . L
A - B. SAUNDERS,
: : Manager.

The Chartered IRanks,

BANK OF TORONTO.

DIVIDEND No. 44.

Notice is hereby given that a dividend of
FOUR per cent, for the current half yenr, being
at the rate of eight per cent. por annum upon
the paid-up capital of the BANK, has this day
been declared, and that the same will be: pay-
able at the Bank and its branches on and after
SATURDAY, the FIRST DAY OF JUNE
NEXT. .

The transfer books will be closed from the !
Seventeenth to the Thir;y-first Day of May, both
daysireluded.

THE ANNUAL GENERAL MEETING

of Stackholders for theelection of Directors will
be held at tha Banking House of the Institution
on WEDNESDAY, the NINETEENTH DAY
O JUNE NEXT.
The Chair to be taken at noon.
By order of the Boacd,
D. COULSON,
Bank of Toronto, April 24, 1878.

STADACONA BANK
QUEBEC,

Cashier.

CAPITAL;, . ', . .. $1,000,000
' DIRECTORS. .
A. JOSEry . '+ President.

Hon. P, GAXNEAU. M. P. P..,. Vice.-Pres.
A. P, Carov, M. P, Jolhn Ross.
I‘:. Kirouae, G. R. Renfrew. .
LY Grant, . Joseph Shehyn, M.P.P
T. LeDroit. k
. ‘WM. R. DEAN, Cashier.
Agents In the Dominion—Bank of Montreal,
¢ - New York—C. F. Smithersand W, Watson,
¢  Chicazo—Bank of Montreal. )
¢ Loudon, England, National#ank of Scotland

Bank of Ottawa
OTTAWA. .

DIRECTORS: R
JAMES MAcCLAREN, Esq.. President.
CHARLES MAGEE, Esq., Vice-President.
C. T. Bate, Izq. Alexander Fraser, Kag
Robt. Blackburn, Esq., M.P, Allan Gilmour, Esq.
Hon. George Bryson. George Hav, Esq. .
Hon. L. R. Church, M.P. P,
PATRICK ROBERTSON,
Cashler,
Agency—Arnprior. Agents in Canada— Canadian
Bank of Commerce. New York—J. G, Harper
& J.I1. Goadby. London, Eng.—Alliance Bank.
[Limited.] ) .

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . . .  $2,000.000

" SUBSCRIBED; .« . . 2,000,000

“ YAD-Ur e e e 2,000,000
DIRKECTORS.

Hox. E. CIiINIC, President.
HON. ISIDORETHIBAUDEAY, Vice-President,
Hy, Atkinson, Ksq. Ol Robitaille, Esq., M.D,
U. Tessier, jr. Joseph Humel, Esq. ;
I*. Vallee, Exq, ' ..

) ' FRS. VEZIN A, Cashier.
Montreal Branch—.J. 13. Sancer, Manager,
Sherbrooke—P. Lotrance, Maunager.
Ottnwn Branch—Sam. Benoit,: Manager, .
Agents in New York—National Bauk of the Republic,
England--National Bank of Scotland, S

Other agencies in all parts of the Dominion,




58 ~ THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

Financial,

THE HURON & ERIE

LOAN & SAVINGS COMP'Y, |

LONDON, . . . ONT.

(1nconrroraTeD, 1546.)

Paid up Capital - - - - - - - 8977,622
Reserve Fund - - - - - - - - 200,000
Total Assets « -~ =~ - - - - - - 2109478

Money advanced on the security of improved [nrm

proyerty on favorable terms.
MORTGAGES PURCHASED.

Intorest nllowed on Deposits at the rute of 5 and 6 per
cent. por annum.

Oftice : 442 RICHMOND ST.,

London, Ont.
R, W, SMYLEX,
MANAGER,

THE HAMILTON
Provident and Loan Society-

DIVIDEND No. 1.4

Notice is hereby given that a Dividend of
Four per cent. on the paid up capital stock of
this Society has been declared tor the half year
ending thirteenth June, and that the same will
be payable at the Socicty’s oftice, King street,
Hamilton, on and after Tuesday, the second day
ot July next.

The transfer books will he closed from the
15th to the 29th June, both days inclusive,

H.ID. CAMERON, 'Lreasurer.

Jlamilton, June 11ih, 1878.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY.

Subscribed Capital - - - £1,000,000
© Paid up, > e e e - 621,000
Reserve Fund, - . - - 146,000
AMoncy loaned on Real Estate Securities only.
Munigilml and School Section  Debhentures pur-
chased.

SAVINGS BANK BRANCH.
1nterest allowed on Deposits, at the rate of6or 6

per cent per annum. .
WILLIAM F. BULLEN,

Manager.
Office Cor, Richmond & Carling Sts.,
London, Ontario.

“Leading Wholesale U'rade of Montreal,

JOHN L. CASSIDY & €O.,

IMPORTERS OF

China, Glass, and Earthenware,
VIXEROSENE FIXTURES, PLATSD WARE, &c.,
Nun's BUXL})I&O, 339 and 341 St. PAun STREET
’ MONTREALL.

COTTON, CONNAL, & CO,,
3 Merchants Exchange, Monlreal,
CONNAL, COTTON & CO,,

97 West George Street, Glasgow,
Succemsors to Mqrrison, Maclean & Co.,

Representing in Canndn CHAS., TENNENT & CO,,
St Rollox, Glasgow—Sal Sode, Sodn Ash. Bleaching,
Powder, Roll Sulphur. . J. ENTHOVEN & SONS
London—Pig Lead. WM, LANG, Jr.. & CO,, Glasgow
—Red Lead, Litharge, J. & R. TENNANT, Well
Park Browery, Glasgow—Indiz Pale Ale and Porter,
and other well-known houres. . Also Scotch Refined
", Sugars, Linseed Oil, Tin Tlates, Sheet Zine, cte., ete.
© G Orders for any of the'nbove or other goodsexeen-

ted in British markets on best possible ters,

Leading Stock Brokers of Montreal.

“WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Fachange,
OFFICE:
96 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,
STOCK BROKERS

(MONTREAL 8TOCK EXOUANGE.)
QFFICE :
No. 4 MERCHANTS EXCEANGE, 11 5T, SACRAMENT ST,

-
MACDOUGALL& DAVIDSON
BROKERS,

NWorth British & Mercantile Insurance Buildizg
MONTREAL, :
Members of the Stock Exchange.
Conrgresronnenrg.—The Bank of Montreal, Lon.
don, Messrs. Morton, Rose & Co., London; The

Bank of Scotland in ldinburgh, Glaszow and Dun.
dee; Messrs. Cammann & Co., New-York.

J. D. CRAWFORD & CO.,

Of tho Montreal Stock Iixchange,

Stock & Share Brokers,

Corner HospiTAL ST. AND EXCHANGE'
Gounr,

FMIONTEHEAL.,
J. D, Crawford, . Geo. W, Hauwiltou,

MURDOCH, ROBINS & CO.,

Assignees & Pudlic Accountants,
TORONTO, ‘ :
~ in Association with
BARNES, ATTREE & CO., Lioxpox, Extrasb,
and
SAFFORD & FORNACHON, New Yonx.

PROWSE BROTHERS,

IMPORTERE AND MANUFACTURERS OF

Wrought Iron HOTEL RANGES,
HOUSE FURNISIING HARDWARE,
STOVIESS,

TIN, GALVANIZED IRON
and COPPER WARE,

224 ST. JAMES STREET,
MONTREAL.

G. R. r*rowsn. H. L. PrROWSE.

T. PHILIP WITHERS,

STOCK BROKER AND GENERAL
FINANCIAL AGENT.

Montreal Open Stock Exchange, St.
Francois Xavier Street.

$160,000 to lend on Bank and other stocks,
bonds, or first-class securities at low rates of
intercst.

JAMES F. BROWN,
STOCK BROKER,

REAL ESTATE and
GENERAL AGENT,

NOTARY PUBLIC,
80 Wellington Street, , . OTTAWA,

Agencies and business genernlly solicited,

INSURANCE

Whiteside, Jordan & Co.,

MANUFACTURERS OF
WINNPESIDIESS PATENT SPRING
Beds Miatiresses and IDedding.

' Dealers in_ Yinglish and American lron Bedsteads
Children’s Carriages and Pernmbulators,
Facrony AND WAREHOUSE, 66 COLLIEGE 8T,
Branou—1377 $1. CATHERINE STREET,
MONTREAL,

Agencies,

THE COMMERCIAL AGENCY.

JOMN McKILLOP & CO.
ALBERT MURRAY, Manager

Associated  wilh * the “ McKillop &
Sprague Co.,” New York, and Stubbs
& Co.’s Commercial Enquiry offices in
Gireat Britain.

Our *¢ Commercial Register "’ for Canada contains
a complete list of al} Canadian traders, besides all the
leading American Cities having more direct  trade
relations with the Dominion, ur Change Sheet is
published DAILY, and is of itself worth the subscrip-
~tion. - Ours is the ONLY AGENCY 'having Com-
mercial lists of British Cities. .

Offices—10 ST. SACRAMENT ST.,

Montreal. . |:

Agencies,

The Mercantile Agency,

ESTABLISHED 1844,

Oldest and largest Mercantile ‘Agency in the warld.

A General Reference book Containing the names of
over S1x HONDRED THOUSAND business men ds issued
in January and July of each year. A Complete R(];/‘cr-
ence book of Cunada carefully revised by ‘Fravellers
of our own training appears in January, March,July,
and Sept. of each ycir, with Weekly Change Sheets,
In connection with above, the atténtion of business
men is called to the Collection Department.
Through which past due olaims pass with regularity,
prompiness and success,

DUN, WINMAN & CO.,

. 201 St. James Strect, Montraal
WS 3 olam:y Assoclate Officesin tho principalCitiesof the
orld.

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION
GrUOXIDES,

Published  Semi-monthly, containing the  TIME
TABLES AND MAPS. of all CANADIAN and
the principal AMERICAN RAILWAY and

STEAM NAVIGATION LINES.
For sale by News Dealers and Bookscllers and by
News Agents on Trains and Steamers,

Price, 20 Cents, = . .
“ C. BR. CHISHOLM & BROS.

o - Publishers and Proprietors,
: "178 Bonaventure Street, MONTREAL.
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Assignees and Accountants, -

Assigznees and Accountants.

Leading Wholesale Trade of Montreals

L. DUPUY,
Official Assignee & Accountant,
No. 15 PLACE D’ARDMES HIVLL,
MONTREAL.

A, GERMAIN,
OF SOREL,

Advocate and Official Assignee,

For the District of Richelieu,

Prompt attention given to collections and to allin-
formation vequired from him,

JOHIHNWN EFAITIR,

Public Accountant and Official Assignee, .
COMMISSIONER

For taking aflidavits to be used in the Province of
Ontario,

MONTREAL,
181 St, James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
- MONTREAL.

A. M. PERKINS, Com, and Officia) Assignee.
C. BEAUSOLEIL, Oflicial Assiguee. .
ALEX. M. PERKINS, Accountant

A. B. STEWART & €0,

Accountants & Official Assignees

_MERCHANTS' EXCHANGE,
MONTREAL,

PARENT BROS.
House and Land Agents,
223 87 JAMES STLEET,
MONTREAL.

Property ‘sold on Commission, Houses Rented n_ml
Rents Callected, Money advanced on sceurities,
Bonds and Mortgages bought and sold,

JOHN S. SHEARER,
Commission Agent,dssignee & Accountant
Commissioner for Ontario and Qucbee.
5 ST SACRAMENT STREET, MONTREAL

Prompt attention given to collections and the clog-
ing of accounts, B

. ~
. RATFOLLELIL
OFFICIAL ASSIGNERE
for County of Carleton, includingthe City of Ottawa,
Accountant and Collector,

OFFICE—G4 Wellington Street,
OTTAWA.
JAMES DOUGALL,

ACCOUNTANT,

No. 2 Merchants Exchange Court,
10- HOSPITAL STREET, MONTREAL.

LAJOIE, PERRAULT & SEATH

Assignees & Accountants,
64, 66 & 68 St. James St,, DMontreal,

L. JOS. LAJOIL,
. Official Assignee, City qf Montreal,
G. 0. PERRAULT,
Opicial Assignee, District of Montreal,
DAVID SEATH,
Accountant and Commissioner.
B ontreal,duly 2nd, 1877,

TAYLOR & DUFF,
Assignees, Accountants,
AND
Commissioners for taking Affidavits,
. 353 NOTRE DAME STREET,
OprosiTk Exorangr Bank, MONTREAL.

JOHN TAYLOR, % Commissioners of the Superior

Joun M. M. Durr,

Court of Lower Canada and
for Urovince of Qutario,

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,
ATUDITORS, &C,
EDWARD EVANS,
_OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL,

Leading Whelesale ‘I'rade of. Mlontreal,

E.E. GILBERT & SONS,

MANUFACTURERS OF

PORTABLE AND STATIONARY

ENGINES,

Steam Pumps, Shafting, Pulleys, &c.
: Office:

722 ST JOSEPH STREET,

MOWTREAL.

GAS FIXTURES.

A large and varied assortment
oF
Brouzed and Orystal Gasaliers
Brackets, Hall Lamps, &c.

ROBERT MITCHELL & CO.,
MONTIREAL BRASS WORKS,
Corner of St. Peter and Craig Streets,

E. GERMAIN,
Tanner and Currier,

OORNER OF
PARRY AND FRIEL STREET,
OTTAWA.

W. & F. P. CURRIE & CO.

100 GREY NUN S I, Mont eal,
Importers of Pig Iron, Bar Iron, Loiler Plates,
Gulvanized Iron, Canadit 'tutes, Tin Plates,
Holler Tithes, Gas 'Tubes,

Ingot Tin, Rivets, Veined Marble, .
Ingot Copper, lron \\]iu:‘ foman Cement,
Sheet Copper, Steel Wir:,  PortlandCement

Antimony, Glass, Canada Cement
Sheet Zine,  Pains, Paving Tiles,
ingot Zine,  TFire Cluy, Garden Vases,

Pig Lead, Flue Covers,

Dry Red Lead, Fire Bricks, Yountains,

Dry Wte Lead, DRAIN PIPES
Patent lincaustic Paving Tiles, &c.

Chimney Tops,

MANUFACTURLERS OF
SOFA, CHMAIR, AND BED SCPRINGS.
A large stock always on hand.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER,

13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.

IMPORTERS OF -
Foreign Leathers, Prunellas and
Shoe Findings,
LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,
MONTREAY, :
ARCHD. M. CASSILS.  OHAS. STIMSON -

AMES, HBOLDEN & CO..

Mauufacturersof, and Wholesale Dealersin

Boots and Shoes,
5986, 598,600,602 & 604 CraigSt., Montreal,

Alurge and well assoried stock consiunnily
on haad, specially adapted to the wants of the
count ry trade, : '

JAMES McCREADY & CO.,

WILIOLESALE

BOOT AND SHOE

MANUFACTURERS,

26 & 37 WILLIAM STREET,
MONTREAL.

ZINKAN, CRESS & (0.,

. MANUFACTURXRS OF ;
S P A NI S XX
’ AND
SLAUGHTER SOLE LEATIHER
Whoelesnle and Retall,
PORT ELGIN, . .« .. .

HENRY ZINEAN, P, CRESSE.

ONT.
I E. DOWMAX,
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Loading Wholesale Trade of Montreal.

HEN:Y BEATTI: & CO.

IMPORTERS

TEAS,
GENERAL GROCERIES,
WINES and SPIRITS,

152 M¢GILL STREET,
MONTREAL.
ROBINSON, DONAHUE & CO.,

IMPORTERS
AND WHOLESALE DEALERS IN

TEAS, SUGA%. AND TOBACCOS,

CORNER OF

_ ST. MAURICE & ST. HENRY STS,
MONTREAL.

Samples sent by mail when desired.

THOMAS H. COX,

Importer and Dealer in

- Teas, Wines,

and General Groceries,
WHOLESALE,
HAS REMOVED TO
293 to 229 Bonaventure Street,
MONTREAL,

-TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A PULL ABBORTMXNT OF

'GENERAL GROCERIES,

Maintainedfrom best Markets.

J. A. MATHEWSON,

202 McGill Street,

JOSEPH JAMES & Co.,

-Metal, Slate & Gr-.vel Roofers,

MAFUFACTURERS OF
Galvanized Iron Cornices and Skylights,

Fire-Proof Shutters and Doors,,
Corrugated Iron Buildings for

Railway Stations, Parks, &e
Cor. CRAIG and St. ANTOINE Srs,,

MONTREAL.

W. B. PHIPPS & SON,
Stock Brokers & Financial Agents,
Toronto Street, opposite old Post Office,

"~ TORONTO.

W. B. PHIPPS, W. ArTHUR Purers,

Members of the Toronto Stock Exchange.

Sterling and  New. Yerk ' Exchange Bought
and Sold, Btooks carried on Marzm.

Leading Wholesale ‘Trade of Montreal.

Leading Wholesale Trade of Montreal

JOHN FRASER & €O.,

IMPORTERS OF

DRY GOODS

WHOLESALE.
LINEN G00DS A SPECIALITY.

AGENTS FOR
DUNBAR, McMASTER & CO.

LINEN 1HREAD MANUFACTURERS,

CILFORD, IRELAND.

Full lines of all their celebrated makes of Thread
constantly on haud, Manufactuvers and the trade sup-
plied.  Orders for divect impartation salicited.

53 & 55 S. SULPICE S'T., Montreal,

JOHN CRILLY & ©O0.,

MANUFACTURERS OF
. YT
PAPER,
ENVELOPES & PAPER BAGS.
389 ST.PAUL STREET,

MONTREAL.
MILLS AT JOLIETTE, I'.Q.

Fine Manilla & Flour Sack Paper a_Specialty.

Ontario Advertisemeounts.

W. BELL & CO.

GUELPH, ONTARIO,

Oentennlal Medal Organs
AND ORGANETTES.

—

Silver Medal at Ontario Provincial Exhi-
bition .for 1871,

Silver Medal ay Centennial Exhibition for 1876

Fdward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry & Utra.marme Ball Blues.
Every Description of WASHING I’O‘WDERS

PRIZE MEDAL B RICE STARCM.
Sole Agent for the Dominion,;

JAMES LOBB,

TORONTO.

H. A.NELSO

N & SENS.

Manufacturers of, and Wholesale Dealers in
BROOMS, BRUSHES,

WO00D & WILLOW WARE,

AND .
General Grocers” Sundries.
IMPORTERS OF
CLOCKS, LOOKING-GLASSES & PLATES,

Fancy Guods and Toys,

Montreal House, 93 to 97 £t. Peter St.

56 and 58 FrontStreet West, Toronto,

SPRING 1878.

We beg leave to call your uttention 0
our Spring  Jmportation of TFaNcy
TwerDs AND CASSIMERES, end to solicit
your ovders for Semixa  Crornina.
Huving made a wvery ‘great reduction
in our prices, and - still being resolved to
supply goods of the first guality, we con-
Jidoitly hope to give you every satisfac-
tion. Our stock oj Huberdashery is being
disposed of at & discount of 25 per cent.
Jor Cush. HENRY & WYLSON,

236 St. James Street, Montreal

JAMES ROBtRTSUN

Geneval Metal Merc}zam‘

AND MANUFACTURER,

Canada Lead and Saw Works,
WORKS:

Queen, William and Dalhousie Streets.
Ufice and Warehouse—20 Wellington Street,

MONTREBAL.

RCGBT. DUNN. & CO.,

VWHOLESALE -
DRY GOODS
VICTORIA SQUARE,

MONTREAL. "

J. RATTRAY & GO,

Manufacturers, Impnrlen and Wholesale Dealers

TOBACCO,. SNUFF CIGARS,

AFD GEN!‘.EAL

TOBACC ONISTS’ GOODS

MANUFACOTORY :

No. 80 8T. CHARLE S BOHROMM STRlalaT
\vumnooms AND OPRICE:
4’8 ST. PAUL cor.. of 31, FRANCOI8 XAvxxn B'r

’ nomrunuu..
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Len.dlu“.-,': Wholesale ' Trade of Montreal.

RICLAGHLAN BROS.

& COMIPANY,
480 St. Paul & 401 Commissioners Sts..

SPRING DRY GDODS TRADE.

A large and well assorted Stock now
ready for inspection.

ORDERS have EPrompt Attention.

J. 8. MoLaocuran. Wa. MoLacupax.
Cuarvnes MorTton,

CRATHERN & CAVERHILL

IMPORTERS OF HARDWARE, IRON, STEEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,
Caverhill's Buildings, 135 St, Peter St.,

MONTREAL.
AcexTs, ViknLe Moxracye Zixe Co. -

WM. BARBOUR & SOX
IRISH FLAX THREAD

LYISBURN.

Linen Machine Thread, Wax Machine Thread
Shoe Thread, Saddlers’ Thread, Gilling
Twine, Hemp Twine, &c.

WALTER WILSON & CO,,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET
)V'K‘I{L R Y A

@Lé?éii Y ELEFE’E&E@?

.‘"
FRADE MARK

SPOCL COTTON

Is the anly malke in the CANADIAN MARKET that

_ received an A ward at the. Centennial Ex=

hibitiou for Bxeellencein )
-COLOUR, QUALITY and FINISH,

It is alse recommended by ‘the prinecipal Sewi \ug
Machine Companies-—-niter a careful test—ns being Lhu
best Thread for Machine nnd Hand Sewing.

Trial Orders are solicited.

Wholesale Trade supplied anly.

WALTDK WILSON & CO.,
SOLL AGl.!\TS,
1 & 3 St. Helen' St., Montreal.

Be . sure n.~1d ask’ for CLARK’S ELEI’HAI\T
THPDAD as there are other Makers of
{ " the spme Nmna. T .

Lendlng,’“’holcsnle ‘Trade of Montreal,

THIZ

Pamn Manufactur’g Ce.
OF SHERBROOKE, F.Q.

MANUFACTURERS OF

HiQH CLASS TWEED

The most popular Goodsin the Trude. Tor sale qt
all the LEADING DRY GOODS HOUSES in the
Dominion.

KBoard of Directors,

R. \V HENEKER, EsQ., - - - - « Pregident.
GEORGE STEPHEN, Esq.,, - - Vice-President,
A.PATON, E8Q,y - - - - - Managing Director,

ALEX. BUNTIN, Esq.; SirA. I GaLt, K.COLG.
lon. 3L 1. Cocurane, Senator; S.J. Posroy, Idsq.
Hox, J. IL lore, M. . ALex. MrreneLn, Esq.,

'BROWN, TAYLOR & ©0,,

IMPORTERS OF
STAPLE AND FANCY

DRY GOODS

WHOLESALRE.
162 McGILL ST, MONTREAL,
SPRING STOCIK now Complete.
{\I!Ilililfb‘AN GOODS a Specelality,
ORDERS PROMPTLY EXECULED.
Joun STEVENSON Brown, Ixxes M. TavLon,

DAVIDSGN BROS. & CO.,

IMPOKRTERS OF

STAPLE & FANCY DRY @G00DS,
SPEA KL W.ARES, &c., &c.
ST. HELEN STREET,
(Opposite 1S Lemoine Sireet,)
MONTREAL.

Orders promptly attended to.
J.J. DAvIDSUN,

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN ST8S.

MONTREAL,

A M., DavIDSUX

Pig Iron, Galvanized & Black Sheet
Iron, ’

General Supplies for Poundrles,

Fire Bricks and Fire Ciay, '

Drain Pipes and Branches

Chimney Tops and Linings,

Garden Vases and Edging,

Cement, Portland, Roman and Water-
Lime,. :

Tiles and Fluse Covers,

. Wheelbarrows for Excavators

Gaiden Wheelbarrows,

»Wlnte Lead Paints, Oils, Turpentine

&c.’ &c., &c &c

Loading Wholesale Trade of DMontrenl.

BELDINS, PAUL & CO.,

Manufacturers of

SEWING SILKS,

Machine Twist, &c., &c.,
16 BONAVENTURE STREET

MONTREAL.

The entire process of manufacture from the
raw Silk to the finished thread is done at our
Mill in Montreal,

We challenge comparison with the best.

« Orders from Jobbers only solicited.

BELDING BRO. & CO., ¥, PAUL,
New York. Montreal.

iHcrcautiie Sy,

To rur Traoe~The attention of merchants
and manufucturers who desire to attain the
greatest publicity for their wares, among the
businsss community, wholesale as well as re-
tail, .is respecifully called to the fact that the
Joulw,\n or CoMmMeRrce has ab present bona-fide
circulation extending regularly toevery-town
and village thronghout the Dominion, from
Newloundland (,m,hulm"' St, Pierre et Mique-
lon,) to British Columbin and Manitoba. " This
cn‘ul]nuon is not conlined to one or more hotels
in each place, but is subscribed for in the regii-
Iar way, by each merchant. We. court mquiry
on this sub‘ecl and shall be glad to exhibitour™
subscnpuou lists to any of our customers atany
time. ' The Jouryal or Comsence is fultiiling
i's mission in supplying our wholesale mer-
chants, manufiacturers, - insurance : companics,. |
ete., with a first-class Gommercial Jouraal, hav=
m'r a cireulntion among the business: men of
Onlnno, Quebee and the Maritime Provinces
scecond to none, a cireulation, togjwhich is daily
increasing.  The interests of our subscribers
are couimu'tlh borne in mind in furnishing
them with the latest and most reliable informa-.

“tion on all matters necessry to their busiuess

welfare, rendering it worth toeach ten times
the pucc of‘mb.uxpnou The growing demand
for bicek numbers, which we xMrret hunw unable

“to supply, is o proof of its penm\nent nxlue s

a worlt of reference.

— A gas company is b*mrr organized at
Sherbrooke.

— @ The Pic Copper Company of Lnk‘e ‘
Superior,” with a capital of $200,000, isapply-
ing for an act of incorporation. -

— The Eastern Townships Bank lhas declared
a dividend of 4 per cent. for the curcent half
year.

— The Federal Bank has purchased a fine’
property in London, aud is about to crect a
handsome banking house thercon.

— The linbilities of the Hon. James Skead,
Ottaws, are placed at $670,000, with nominal
assets of $678,000.

— The prospectus has been issued of the
Canada Loan and Banking Company, a new
mortgage and invesiment society, which it is
proposed to start at Tumilton.

— Mr. David Wright, ome of the oldest in-

habitants of Hamilton, and at one time engaged
in business at Dundas, has just died, at the nd-

vanced age of 79.

— Along !.he,bt Olair River, cordwood,

~swhieh three or four years ngo was worth $t

a cerd, is now only. worth from St to 3159
It does not pay the culting. and drawing. -
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Ldnd!ng Wholesale Trade of Moutreal.

~ EAGLE FOUNDRY,
CEORCE BRUSH,

24 to 34 King and Queen Streets,Montresl,
MAKHER OF

Steam ]mglnes, Steam Boilers, Holsting Engines,
Steam Pumps, Circular Saw Mills, Bark Mills, Water
Mills, Mill Gearing, Hangers and Pulley s,llnud and
Power Holsts for t\'ﬂrchouses, &e., nlsc,uole Manu-
facturers of
Biake’s Patent Stone and Orve Brcnkm‘,

with Patented Improvements.
“ ASKWITH'S" Patent Hydraulic Lift.
AND AGENT FOR
WATERS' PERFECT ENGINE GOVERNOR.
And Heald & Sisco's Centrifugal Pumps,

Drugs, Chemicals, Druggist’s Sundries

AND

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO.,
Wholesale Druggists,

18 DE BRESOLES ST., NMIONTIRREAL,

Orders by Mail will receive careful.and prompt
attention.

—A fim in Blyth, Ont., is shipping . cnr-
loads of peas to Liverpool via New York.

— A Taronto loke schooner has just reached
‘that port with a cargo of salt direct from Liver-
pool.

— The Montrenl Telegraph (JO has opened
offices at & number of places on the line of’ the
North Shore Railway between this city aud
Quebece.

— The Elora Council is importing a com-
plete outfit for jts fire department from New

© York. }

— Halifax hag raised for waler a loan of $30,~
000 on 6 per cent. debentures, the money being
tendered at 2 and 3 per cent. premium.

— Mr. S. Beatty has arrived 'in this country
with 20 very superior Guernsey cattle, which he
selected himself in their native island. Their
destination is Hillhurst, Compton,

— A small vessel, nbout 30 tons burden, in-
tended for the navigation of the Red River and
Lake Winnipeg, has been built at St. Catha-
rines, and will be sent by rail to Fisher's Land-
ing, She has a 15-horse power eungine.
 — The Bristol and West of Eugland Cana-
dian Land Mortgage and Investment Company,
Limited, has been licensed to do business in the
Province of Ontario. 1. 8. Howland, Esq., of
Toronto, is manager.

— The fall of snow in the Rocky Mountains
was so light last winter. that the water is un-
usually low in the Suskatehewan river, and it
will therefore be almost impossible for the
Ifudson Bay stewmers to make their usual trips
this season.

— B, MeGilliveny, of Ouu\\'n., hias effected an
“aveangement with his  creditors, his - offer of
“$50,000 for the balance of his estate baving been

acéepted at a meeting on Tuesday. . Forty-

seven out of fifty-three creditors have smued
_ the'deed of composition.

—A meeting of shareliolders of thc General

Leading Wholesale Trade of iVIohtrcnl.

1S7R,

GREEND & SONS COMPANY

‘Montreal.

MANUFACTURERS -and IMPORTERS of

HATS and CAPS,

STRAW GOODS
WHOLESALE.

1878

Owin

WOOL HATS,
CLOTH CAPS,

CREENE &

-

g to the great reduction in Raw malerinl, we have been enabled to produce goods for
the coming SPRING TRADE at much lower pnccs than ever before.

FUR HATS,
SCOTCH CAPS,

Men's, Youths Children’s, Ladies” and Girls.

LARCE ASSORTRNIENT.

STRAW HATS,
SILK HATS,

SONS CO.,

517, 519, 521, 523, and 525 ST. PAUL STREET,
TREOINTIERRIEFEA T ,.

Mining Association was lately held in T.ondon,
when the profita from working the Syduney and
Lingan, N. 8., mines\in 1877 were shown to be
£L£5,504, and « dividend of 2s. Gd. per share was
declared.

— At a meeting of the Directors of the A gri-
eultural \lu(u.xl Assurance  Associntion  of
CGanada, lield at Tondon on Tuesday, it was re-
solved to change the name of the company to
the Londou Mutual Fire Insurance Company of
Canada, in order to avoid confusion of names.

— Persistent nttempts are being made to ¢ir-
culate the unsigned 810 bills stolen from the
Consolidated Bauk over ayear ago. One of
them: was taken at the Baok of British North
America in this ¢ity last S8aturday, in a voll of
other: bills. Another was received  the same
day from the Halifux agency.

—The liabilities of A, Code, weolen mauu-
facturer, Curleton Place, amount. to about
$45,000.: He has made an ofter to compromise
at 10 cents on the dullar, The creditors who
“were pregent at the meeting when the offer was
made, agreed fo aceept'it. Whether the remain-
der will be willing to accept such a small com-
promise remains to be seen.

— A company called “The Toronto Steam
Combination Company * has been formed, and
is applying for incorporation, for the purpose of
carrying out the system of heating buildings by
steam throngh pipes from a central - boiler,
which ‘has been tried- with success in some
American cities. - The proposed capital stock is
$50,000.

— The rutliless- demands of fishion  for the
plumage of bright-winged birds to be used for
millinery and other decorative purposes, have
crused a wholesale slauglter of these beautiful
creatures. Weare glad to see that the authori
ties of some of the West Indin jslands have
passed | laws forbidding by severe penalties the
lullmg, selling or e\porung at certum seusons

of the humming birds and other varicties of their
corgeous hivds.

— An Ottawa melclmnt had a - debt of some
$10 or 350 of long standing agninst a fellow
merchant, nnd a few days ago, in order to
square accounts, went to the latter and pur-
chased a quantity of goods, which he asked to
have “charged.” "He was not n litile sur-
prised to be coolly informed in reply that the
other #did business strictly for cush.” That
account is not yel settled, but there is likely to
be a Division Court ease.

—We referred last week Lo a work on “ Joint
Stock Company Book-keeping,” issued by .J.
W. Jolnson, of the Ontario Business College,
Bellevitle. 'We Lave sinee then further ex-
sunined the work, and are forcibly impressed
with its excellent. chmacter.. We' consider it
indispensible to any one who is called upon to -
do with the books of joint stock companies,and
would strongly . recommend:it to the atten-
tion of practical accountants.

— A Freochman brought to Ottawn o few
days sincesevera! nuggets of gold, weighing in
all seven' pennyweights, which he said he
got “in ‘the Gatinean district, above .the Vie-
toria furm,” but refused to tell the precise locali-
ty. 1t was evident that most of the gold had
been washed down some stream, although one.
piece appeared as though it had been broken
from the rock. ' The man evidently has made a
“ find,” and is keeping it to himself, That there
is gold in the Gatinean district is scmce]y be-.
yond a doubt,

— Recent advices from Thundcx Bay slate .
that mining prospeets . in - the neighbourhood
continue 1o improve.. Shuninh is surprising
every one, better silver being now obtained than
ever before; 2 A'is also keeping well ub =i Col.
Wilson, in charge of the latter mine, reportg -

~that he'is about to- open’:the old- Beck mine,
;close 1o 3 A. At Silver Islet work .atill goes
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CARLING'S AMBER ALE,
CARLING & CO.

Brewers ¢ Malisters, ‘

LONDON, CANADA.
A Stock of their celebrated Amber Ale and Por-
ter always on hand~—in cask'and in bottle, Orders
from the Trade resygctlixlly solicited. '

“Phillips’> Elkins’ & Crown,
WHITE WAX,
ALSO REFINED .
Spermaceti
o and:
Paraffine,

Tn any quantity to suit purchasers, at Mann-
fucturers lowest prices.

DEVINS & BOLTON,
Next the Court House, MONTREAL,

on at full capacity.. The exploring party sent
out by the Silver Islet Company have struck a
vein at St. Ignace nine (eet wide, which lins
every appearance of being a good thing.

—~ A gas company is lalked-of for Strathroy-

— Drake & Joyce, furniture dealers, Windsor,
lm\L compromised at 40 cents.

—The cheese production of Onlariolast year
was 44,000,000 Lbs.; and that of butter 12,745,000
ths.

— The TTamilton Provident and Loan Society
has declared o half yearly dividend of 4 per
cent,

— A carriage maker, in l’lnlthmr Quc.
has just received ‘a. fourth order fmm New

Zealand for waggons.

— The Drum Furniture Manofacturi ing Com-

_pany, of Quebec, is considering the expedieney
of winding up its aflnirs.

— Business on the Real Estaie Exchange has
been dull this month, all the oflicinl sales hav-
ing bren of unimporiant properties.

-—-"l‘hc Corn Exchange Association have de-

cided to do away with the call board here till
" husivess in grain becomes more active.
—The Grand Trunk has made arcangements

to ship. freight by their Merchants’ Express

Freight Train from Monlrveal to Toronto in 36
heurs,

~—The Roynl Loan and Savings Company, of
Brantford, have declared 2 dividend at the rate

of eight per cent. per aunnm for the cnrrent

half-year.

" — George L. blxﬂc & Cn . manufacturers of
knitted goods at Hespeler, Ont., have moved to
Sullivan, and changed the st_yle of the firm to
Cliffe & Shaw, '

— Mp. Thomns Hawor th, for many. years one
of .the. ]endmg hardware merchanta of Torouto,
‘died suddenly last week.  1le has been out of
busmess for some time,

- A rxed Pen_}, the ‘well l\no“ n !‘lenmn “and

“ance Compnn), has failed, his difliculties hmmg

- with 83, 361 ,922

Steel Co'y of Canada.
wc;k:;~ KS

LOMDONDERRY,
NOVA SCOTIA.

I SUBSORIBERS offer for Sale the PRO-
DUGCTS of the above Works, consisting of

COKE PIG IRON, Nos. I, 2 and 3,
BAR IRON, Z Assorted Sizes,
«SIEMENS.” AND
CUT (o SPECTAL

Do Do.,

« SIEMENS BRST,”

The above Iron is of VERY SUPERIOR

QUALITY, being entireiy made from Hema-
tite Ore.

Gillespie, Moffatt & Co,,

12 St, Sacrament.Sireet, Montreal,
AGENTS,

Steel Co'y of Canada.

LENGITHS
1F

REQUIRED,

been hrought about by Joint Stock Company
ventures. His liabilities are not very large,

— J. Talbert, of St. John, N.B., has suspended
with linbilities of $3,000, Kerr & Scott,‘who]e-

sale dry goods, of the same place, have found it
necessary to adopt the snme course ; linbilities

between $25,000 and $40,000; assets estimated

at $28,000,

> —The cargo of glassware xcconlly seized at
tlus port lmx heen returned to the consignees,
ihie matier having been compromised by 1,he
Government. The Customs oflicers refuse to
give nn\‘ information a5 to the terms of the
compromise.

— A number of Ontavio cheese manufacturers
were in this eity last week making arrange-
ments for the through shipment of cheese to
Liverpool.  They met the agenis of the steam-
ship lines, who promised to provide every fhcilify

“at their (Ilspo al.
— e people of Otlawa must he dry lot. ©
“During the hot spell of week before lust they

cnn:um(‘d 800 gallons of Borthwick mineral
whater, ‘and the proprietor of the spring says his
sales in the city average for the summer months
100 gallous a day. ‘
—We¢ have 10 note another addition to the

‘alrendy \Ivdl-hlled vanks .of Loot and shoe

manufacturers. Messrs. Carron - & West have
formed n partuership to ‘carry on business in

'thc above line, and are e\peclul to shortly

commcncc aperations.

< The exports from tlis port during May
were of the .value of S92 ,349,876, as compared
~dfiring’ ‘the same” month’ last
year.. 'l‘hele lm; been o flling off in the in-
ports, the figures being’ for May, 1877, $.,8"l -
633, for May 1878, $2,328, 659. .

-— Couture & Brochu, geneml melchauts of

GLonding Wholesale Trade of Quebec.

J. H. BOTTERELL & CO.
VALIER STREET, QUEBEC,
BOOT AND SHOE
MANUFACTURERS,
(WHOLESALE.)

Always on hand a full and complele stock

_at reasonable prices.

Orders By Mail will be carefully selected
and promptly shipped.

DERY, ST. LAURENT & CO.,

Auctioneers & Commission Merchants,
Sole Manufacturers of

Elastic Paint, Lubricating Ofl, Paiuty,
Oils, Brushes, &c., &c.,

No. 41 ST. PETER STREET,

y , QUEBEC.

THE
CANADA MATCH CO.,
W. E. M. ROBITAILLE,
GENERAL AGENT,
91 ST. PETER STREET, QUEBEC.

Levis, commenced business just a year ago,
having formed a partnership in June, 1877, The
other day they assigned. Ts this a commentary
upon the hardness of the times, or does it mgue
incapacity ?  Liabilitics are small.

—We notice a change of firm in the well-
known wholesale dry goods house of W, J
McMaster & Co,, of this city. Mr. John M¢_
Clung, late of Bowmanville, has been admittéd
a partner in the business, which will hereafter
he carried on in Tovonto aAnd here ‘under the
style of W. J. McMaster, McClung & Co. The
style of their house in Loudon, Inglnnd re-
mains unchanged.

— A robbery was committed at’ the Grand
Trunk offices in. this city on Wednesdny, the
conients of some bags containing the wunpls
at small wayside stations of the day Dbefore
having been abstracied by means of' a sl\elexou
key. A young clerk named Crowe'is’ n)lSang‘
and'is supposed to be the thief. The amonnt
taken is about $350-cash and $150 in cheques;
Paynient of the lntter has been stopped.

~—Mr. Ilenry Potter, manager of the City
Clnb, has had to sucuunb A0 u writ of attach-
ment. For some time pnst it has been' very
apparent that Mr. Potter had seriously ewmbur-
rassed himself by the lavish expenditure neces-
sary to put the Club upon the present footin;j,
and it was reported some few months ago Lt
he hiad obtained a two years' extension upon his
linbilities, which it was.expected would: afford
him relief; this scheme has, however, appas
rently mlscmled und msolvency procecdmgs
are now in train

—J H Hows
Catherines, whos
shape for some

o Inrdwure denler ‘ot St.
irs have been in unsettled
spast, bas finally eflected &
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Leadinig Wholesale Trade of Flontreal

Lea‘dlng’-“’]ih]eé’x"i]é ‘Trade of Mo'ntrcnl“

"MORLAND, WATSON & CO.

~Wholesalo Eron and Mardware DMer=
" chants and Manutacturers, ;

SAWS, AXES, AND EDGE 100LS,
SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails,. Horse Nails, Horse Sboes, Tacks,

Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Oils, Glassand i’utty,and all deserip-
tions of
SHELF AND HEAVY HARDWARE,
MoNTREAL Saw WoRKS,
~ MONTREAL "AXE \VORRS
CHAMBLY SiOVEL WORKS, -

385 & 387 ST, PAUL St., MONTREAL

H.M.HAMILTON & GO.

(Succoasors to Hamilten, Lounckury & Co.,)

MANUFACTURERS’ AGENTS,
Commisgion Mercharts,
'AND INTORTERS OF

House - Furnishing Hardware, I—Ieavy
Metals, Ete,

43 DOCK STRI’ET
§¥, FJOHN, N.B.

P, 0. Box 225,

7. K. JENKINS & €O,
AUCTIONEERS, R
Commis.don Morchant:, Jobbors and Real Estato Agents ;
ALSO
lNﬂLIsH AMERIGAN & CANADIAN MANUFACTURERS' AGEHTS,
223 & 225 IIOLLIS S’I‘RL]‘I‘,
Opposite A. McLeod § Co.,.... Halifux, Nova Scotia.

=g~ Consignments_ of every. (leacnptlon solicited,
-and Jiberal advances made thereon. Dry and ex-
.tensive Storage Rooms on the premises. .
e

compromiseé at 50 cents, secured. Me endenvor-
ed to get an extension in June last, and in
November o writ of attachment issued j later
“on he arranged to compromise, but his securities
“withdrawing, the arrangement fell through. lle
has now, however, completed arrangements for
a settlement upon the above meationed busis.
~— The meeting of creditors .in the case of
G. R. Fabre, wholesale carriage -hardware,
held this week, was adjourned, as the assignees
werg unable to have' the statement of wifairs
completed in time for.it. The liabilities are as
ulready quoted by us, but the statement of as-
sets is not.yet finished.  There is a contest as
“to who shall be the assignee. Mr. Perrault, of
the firm of Lajoie, Perrault & Seath has by far
thie largest majority in amount, while Mr. Thos.
Darling has the majority in numbers, and a
judge will have to decide.the vexed question..
S The “chart of insurance companics doing
'busmess in Cnnudu, penodlca]]_y issncd. by the
depnrlment still gives Mr. Starke's nauie ‘as
manager. of  the (nh?ens' Insumncc Co., of‘
which Mr, Gerald E. Haxt, for many _}L‘ﬂla con-

nected w:\h the  Northern, hias been  general -
Mr. Starke js busily

manuger since “ist May.:
organizing & Guarantee Company in New York

_and mteuds lmvmg & branch in Cannda as soon -

as, poss\ble It may be supgested that tlie
premxum rate in the Guarantee business is alto

: gethentoo low to be remunerative.
competition'is the-death vt trade.
'rhe stuke among the Quebec 1aborers lms

Too much :

asked

JOHN McARTHUR & SON

Importersof and Dealersin

‘White Lead & ﬂ@l@ﬂ.

DRY AND GROUND IN O1L.
Varnishes ,0ils, Window Glass, Ster,
Diamond Star snd Double- Diamond Star Brands
English 16,21 and 26 oz. Sheet,
Rolled, Rough and Polished Plate Glass, .
calored Plain and Stained Enamelled Sheet
Glass.
Painters and Artists Materials,
Chemicals, Dye Stuffs, i
Naval Stores, &eo., &c., &¢,

OFFICES AND WAREHOUSES:

‘310; 312, 314 and 316 St. Paul Street

AND
258, 2565 and 257 Commisgioners 8treet
MONTREAL.

MILLS & HUTCHISON,

ST HELEN ST.,
MONTREAL.

CANADIAN WOOLENS.

SPRING SAMPLES COMPLETE.
STYLES ATTRACTIVE,
AND
Prices in favor of the Buyer.
g ~Travelers now ox the road.
_ " INSPECTION INVITED.

agssumed gigantic proportions. . On Wednesday
they commenced robbing flour stores, and re-
sorted to such other acts of violence that the
troops. had to be called out. The latter were
pelted with stones by the mob, and at last were
wld to fire dn the rioters. Que of the latter
was killed and a vnumber wounded. The same
night three volunteer battalions from \ontreal
and a regiment from Halifax were ordered to
Quebec, the local troops being inadequate to
preserve order, so formidable had the distur-
bance become. At Jatest accounts all was
quiet.

—The George Moorhead \Ixmufhcturmg Com-
pany, engaged in the maunufacture of furniture
in- London, Ontario, bms collapsed, and the
works are closed. An attempt was recently

ninde to bolster up 1ts affnirs by the introduc-

tion of new capital, and negotintions had pro-
‘gressed so far that the announcement was mnade
public’ that %90,000 additional capital was to

be put in ‘and the company re-organized. "An -

m\eatlgnuon showed that the afliirs of the con-

cern were not i ds favorable' a cnndmon as -

had been u»pxcsemcd ‘there being a difference

of some $200,000 between the real and apparent -
standing. :The Imbxhtles were set downat a -

figure which  turncd out fto he lmdmstaled
The genuemen who had proposed to put in the
new -capital nccmdm"]y withdrew: t‘rom the
arringement. Stock 'is now being taken, and
1he hope is expressed that-a new. company will
yet be formed ta_take hold of and _earry on the
works,
held, o.nd in t.he meuntlme thelr mdulgence is

“was founded on.the fact that' Mr:

A meeting . of- creditors will shoru)‘ be -

just becn brought to hght‘ X

”i.‘mi‘ding“’hblesdle‘ ‘Trade. of Torénto

: nsranmslum ALDy 1840. -

PETER R. LAMB & CO.

MANUPACTURERS
TORONTO, . - ONT,
RBlacking, Glue,

Snow Blacking,
Leoather Preserver,
Xearness Oil,

Neats Foot Oil, ~ "

Ivo:y Black,

Animal Charconl,

S.aper Phosphate,
" MHoune Dust,

The Toronto Tweed Co.

Hird nye .Ross & Co

O’A.NADIAN

WOOLLENS,

14 Front Street, East,
TORONTO,

TO COUNTRY DEALERS,

We wxll forward to any address (no’ charge for
: packing) snmple lotsof * .

Saleable Stationery,
For either of the following amounts:
For TEN DOLLARS,
For FIFTEEN DOLLARS,
For TWENTY DOLLARS.

The package will. contain a nice ‘assortment
for those who only want to carry a small stock
—all will be put in at wholesale prices, so that
any of the lines may be. oxduc at the same
figures.

All very carefully Selected. .No bad Stock

Morton, Phillips & Bulmer.

Importing and Manuiacturmg Stamoners
- MONTREAL. -

— A case of some interest, as mvolvmg the
right of lirhographers to placc thexr impriut ont
Iabels or cards furnishied by them; has recently -
been decided in the cour!s here. . Messrs. Devins
& Bolton, chemists and dealers in " patent medi-
cines, oxdered s qlmnhty of -chromo cards,” on: -
which. was to be printed the name of a pre- -
paration of which they are the proprietors, from
A Delan, who “is agent: for an’ establishment :
in Paris, wheré such cards are printed.; “When. -
delivere(l it was found that Mr,. Delaw's name
and place of businoss‘“cic Iinhléd'm small -

Jetters at the  bottom, and  Deving &' Bolton
‘xcfuﬁed to ‘inke! them. Mr. Delau’ thexeupon :

sued for their value, but the late Judge Dorion,
before whom' the case was - tried, lold - that he -

_could: not . recover, -ag-the sumple ﬁunhhcd
‘swhen the order’ was giveiy-had not the 1mprun

Devins & Bolton’s objection to taking the cafdls °

Delu.u also :
deals'in pulent medlcmcs, and that b_)‘ clrculut- '

_ing the' cards’ they ‘would be vdvertlsmg a nval

- An extensive-Life Insumnce swmdl
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Leuding Wholcsule Trade of'Montrc:ﬂ

Leading \Vholéla]o Wride of Montreal,

Lendlng Wholesale Trnd of lvlonl.renl. :

‘M. E. DANSEREAU,

17 St. Lambert Hill,
'MONTREAL,

Sole /igent in the Dominion fof.

Messrs, FAURE. 1 ) IH S Bordenux, Proprietors of

Gruaud-Larose, Chateau du Guay, Chateau . La-
" burthe, Bordeaux Wines, Cognucs, Champagues,
Sacramental Wines, ete., ete,

Sule Agent for ANDRE ARGOT, proprictor Nuil's
(Burgundy) best Wines of Burgundy, Nuit's,
Chambertin, Beaune, Sillery, Romanée,Clos-Vou-
geot, ele., cto,

Merchants und individuals, purchasers of TPrench
Wines, French Brandies (of Irance) will find it ad-
vautageous to address theinselves to Mr. M £, Dan-
serenu, who also imports French goods . of every des-
eription direct from Krunce, ut the lowest prices, and
ot the best quulity.

HILL, MITGHELL & GO,
Nos. 287 & 289 Commissioners St.,

Distillers and Manufacturers of

CORDIALS, CHOICE FRUITSYRUPS
TOM GINS, BITTERS,
WHISKIES, BRANDIES, & 2.

GINGER WINES,
GINGER WINES. .
JOHN BULL BITTERS,

Jom\i BULL BITTERS.

AT REDUCED PRICES TO SUIT
' " THE TIMES.

‘Prxze Meda.l nnd Diploma, Exposition Umver-

‘solle a Pa.ns 1867. -
lever Meda.ls, Provineial Exhﬂutlona, 1868
"70-173. '

proceedings have been commenced in the Cen-
tral Criminal:Court, London, ngninst the per-
petrators, who operaied under- the . title of the
Albion Life Assnrance Company. “In opening

the case, counsel for the prosceution stnted that -

the prisoners, one of whom was managing di-
rector; and. another sccretary of the company,
had been for 12 -years engaged in a swindling
assurance business. ' ‘The nominal enpital of the
Company :was £50,000 in £10 shares, but none
were taken up by the public. - Dividends were
declared yearly at 6 per.cent. but were never
paid. . The. whole amount of paid-up shares was
£1,480; which was lield by the directors, the
auditor,” the medical referee, and the secretary ;
yet ‘this small capital carried onthe business
duringi14 years of insuring livesto the extent of
£1,776,000." The business was brought to :the
head-oflice in Chancery-lane almost solely - by
agents, who appemed on the books under false
names.; It is :strange. that. such.a - coneern
sbould have been in operauon for 50 1ong with-
oul. being: exposed. -

- Tuedry goods bllSlﬂ(.aS of Loms [‘ontume,

Quebcc, -whose _career ‘has’ cermmly been' of
more; thap-an oxdmury (.heckered nature, s’
ngam in the as;lguees hands. - -In 1873 he »Ua-‘

ESTABLISHED {800,

LYMANS, CLARE & GO.

WHoLEsALE PruccisTs
AXD '

MANUFACTURING CHEMISTS

MANUPACITURERS OF
Linsced OIL,
White and Colored Palknts,
Putty,
Caleined I’lnntcr,
Land Plaster.
DRUG AND SPICE GRINDERS.
IMPORTERS OF
DYE STUFFS, NAVAL STORES, OILS, §ec.
————
382, 384 and 386 ST, PAUL STREET
MONTREAL.

H. R. IVES & CO.,

QUEEN STREET, MONTREAL,

MANUFACTURERS

HARDWARIT,

Stoves; Iron Railings,

CASTINGS, &o.

Orders will receive prompt aitentjon.

OWEN McGARVEY ‘& SON,
WUOLESALE & RETAIL

FURNITUREKE,
7, 9 and 11 St. Joseph Street,
MONTREAL.

Y_I_‘HLIR business is the oldest in thecity, having
been established over 39 {eurs ago by 1hesenior
member of the firm, - Since the 0‘1(\\1115: “of the new
warcroom their stock is acknowledged by all who
have seent it (o be the largest, best assorfed and de-
cidedly the richest ever on view in the Dominion.
The Wholesale Store containsa very large assort.
ment of plmn Furniture, also at retail rates, which
have. been reduced 20 per cent, below formes
prices.  All goads warranted {o be as yepresent-

ed;if. not, enn bLe returned and money refunded..

A eall 01‘m~pcclwu is requested at
OWEN McGARVEY & SO\"S,
7, 9and 11 8. J0=cph ‘Street,
The Oldest Furniture Store in the Cxw

—

pended
$30,000 and compramised at-15 shillingg in the
pound. - In the full of 1874 be apgnin cnme before

his creditors and settled at 12s.6d. spread over.
sixteen ~months, which  seemed to ease. bim:
temporarily, but, the next yeur.| ben'un a record |
of suits which continued up to: J\\b, lSm, when |
His creditors.
" would nut accord him: a <etllement this time,
rand the ‘assets ot thie eslate were  sold, being.
purclmsegl for Mr. Fontnine by o friend, and he .
resumed business under cover of-his wife's name. "
But beve again misfortune, or what name shall

a writ of attachment - issued.

vt

':_md assigned with liabilities of about -

. must now be.such as; to render his servxces in- |

" would, suggest that the whelesale dry good

HENRY GHAPMAN & 00-,

Montreal. R
Sole Aqgents in the Dominion for:—

Messrs. (,onznlez, Byags & Co., Xeres de 1n
Tronters, Sherries.
T. G. Sandeman & Sons, Oporto, Ports
“  Butler, Nephew & Co,, do. do.
“ Pnb\lo, Oliva & Castles, Tarragona, Red
Wines
¢ Leal Brothers & Co., Madeira, Madeira

ines.

Theo. Roederer & Co., Rheims, Cham- -
]mgnes. . .

¢ G. H. Mumm & Oo, Reims, Cham-
pngnes o

Louis Renouf, Epernay, Glmmpagnes.

«  Quzol & Fils & Co. Bordeaux,Fruxta &e.

& Pméet Oastillon & Co., Cognac, Brun—

ies, .

“ A, Houtman & Co., Schiedam, Gms

“ R.Thorne & Sons, (wrccnock 'Whiskies.

Y Wm. Hay, Fainman & Go., Glnsgow,
Whiskies.

“- Machen & Co., Liverpool, Export Bot-'
tlers of Guinness & Song’ Dublin
Stout.

“  Robt. Porter & Co., London, Export
Bottlers of Bass & Co's Ale.

¢ .D. J. Thomson & Co., Lelth Ginger
Wine, 0ld Tom, &c.

Mr. Wm. \1cF\van Edmburgh Scotch Ales,

Mr. Lawrence Joyce, leerpool Plckles,

Sauces, &e.’
The North British Co.,Leith, Paints, Colors, &e..

5~ Orders taken only from the wholésale trade. RS

PUBLISHED THIS DAY,
= Yuink §lock ﬂmpany Hcakk&egmg

BY

J. W. JOHNSO N
or o
ONTARIO BUSINESS cou.EGE,'L
© BELLEVILLIE, ONT.

1t containg a complete digert of the Inw. affecting
Joint §tock Companies, the manner of forming them,
aud a complete elucidation, in a practical form, of - :
JUXT STOCK COMPANY xsoom\u SPING.,
Accountantis and Managers, Directors, aud Share-. .-
Imlldt,{; of Joint Stock Companies will und it most
vatluable,

Price $1.00, Post-paid.’ :
Address 8, G. BEATTY & CO., e

Onl'um Business College, Belleville, Ont, .
Junc bth, 1878.

we give it, followed him, and anofher writ of’
attachment issued in Decerber, 1877. A settle-
ment was patched up the following- Februarx"

“but the terms not baving been carried out, the

assignee has resum ed possession. Mr. Fonfaine’ g
experience and knowledge of the Insolvent A

valuable o any pmlmmcn(m‘v commxttce that
may be appoinied to revise and amend ity nnd
he can well afford to retire on his laurels, We

trade combine'and present Mr. F. with & pengi
and - feel sure!that-many of his old {riends ('l)

would mllmgly subscnhe. s R L
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H. SUGDEN EVANS & CO.

(Lete Evans, Mercer & Co.)

WHOLESALE DRUGGISTS
. MANUFACTURING ’
Pharmaceutical Chemists,
" 417043 ST. JEAN BAPTISTE ST,
MONTREAT,

Evare, Lesoner & LVANR,
L

2 one & Co.
Yvaxs, S iy .ondon, Kug.

Liv erpool, Eug.

WILLIAM DARLING & CO.,

IMPORTERS OF
Metals, Hardware, Glass, Mirror Plates
‘Hair Sbatlng, Carriage
Makers® Trimmings and Curled Mair,

Agents for Messrs, Chns. lubbmghzmb & Sons, Manu-
fucturers of Window Cornices.
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) MONTREATL.

1878. 1878,

SPRING STOCK

COMPLETE

IN EVERY DEPARTMENT.

We shail keep OUR '1‘0(,]\ WELL ASSORTED
thiz season, and invitie those looking for a
desirable Stock tomake & visit toour ostablish-
ment,

ST.JOSEPH STREET, MONTREAL,’

‘T, J’AIVIES CLAXI‘OV & Co,
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THE DEPRESSION.

The Hon. Mr. Mackenuie's recent speech
to the working men at Toronto has natur-
ally led to a good deal of controversy be-
tween the organs of the political parties.
1t is not our-intention at present to enter
into the merits ‘of the Protectionist and
Free Trade theories, but & guestion has
been raised in Mr. Mackenzie's speech
which is well worthy of serious considera-
tion and reflection—that question .is
simply whether Canadais able to pay for
the goods which she imports. 1t is very
generally” believed that the number of
bankrupteies which have occurred since

the commencement of the present depres- .

sion’ may be considered as affording pr oof
that ‘there has been great 0vert1‘a(1_ingl
and that goods have Leen imported much
beyond what' the consumers have been
- able to pay for.
ing to contend: that there have not been
excéssive imports; we are of opinion that

~

Though 'far from wish-

it would be a great mistake to atbribute
the bankruptcies té this cause nlone. 1f
it were possible to obtain reliable informa-
tion on the subject we are inclined to
think that few, if any, of the bankruptcies
which . have taken place can fairly Le
attributed to non-payment by the con”
suming classes of the goods purchased by
them. 1t would be most interesting in-
formation for the public il the causes of
the various bankrupteies which have
taken place could be uscertnined Ly the
public. 1t is hardly possible that these
causes are not known to the respective
assignees of the estates and probably in
most cases to the prineipal creditors.
1hey uare, however, not communicated to
the publie, and it is not improbable that
a good deal of misappreliension prevails
on the subject. -1t is to be feared that
one cuause is the inadequacy of the capital
possessed by retailers generally in Canada,
There is no doubt whatever that persons
embark in business in Canada with much
less meuns than what the smne class
possess in - the United Kingdom. "I'he
consequence ol the facilities given to per-
sons, either without or with very inude-
quate cupilal, {o emburk in Lusiness is
that theve is wuch greater competition,
und, as a resulty, an oversupply of goods.
The principal " cause, however; for the
bankrupteies which have tn]u.n place is
the great shrinkage in thie value of all kinds
of. goods, and this has aitected Loth whole-
sale and retail dealers. In many cases

ankrupteies have been caused by indivi-
duals being tempted to enter into specu-
lations outside their regular businesg,
notubly by purchases of real estate, the
shrinkage in which, in many parts of the
country, has been greater thun in any
other description "of property. This is a
tempiation to which traders of a similar
class in the United Kingdom are not
e\'posed We lave not noticed the very
serious losses which have resulted from
the fall .in price of all descriptions of
lumber, one of our principal articles of
export. The remedy for the depression

under which we have so long suftered is

a strictly conservative policy on the' part
of our wholesale merchants and of our
banks, and this, theve is reason (o believe
has been steadily pursued for a consider-
able time back. We probably ought to
congratulate ourselves, having reforence
to the state of atiairs in the neighboring
republie, that owr manufactures have
nob been developed to a- mueh greator
extent. Bad as things are and have

- been; they might li ave been much \\01se,

_and would }mvc been il we had such ex-’

teusive and vanous mdust.rles s our,
neu,hbouls h'u'e.

“bably be called - for

'\'OL N'JLLR OFFERS O SERVICE.

The Canada Gazetfe contains an.official
acknowledgment, which we: copy else-
where, of the oﬂers made of service®
“in the event of war from oflicers com-
“ manding corps in the Dominion and from
“other oflicers resident there.”” 1t is not,
clear whether the oflicers commanding
corps offered the services of their corps
as well as their own, or \\llether if' they
did so, they had the concurrence of the
men belonging to those corps. The offi-
cers who have thus volunteered their ser-
vices deserve all possible eredit for their
patriotism and loyalty, butwe very much
fear that there has Leen too much of what,
is sentimental, and too little of what is
practieal in these ofers. It is very doubt-
ful whether in the event of & Buropean
war it would be expedient that our most
available men should besent on foreign
service, but most assuredly that is a point
that ought tobe determined on the re-
sponsibility ol our own government, and
noton that of the ofticers commanding any
particular corps.  The main point, how-
ever, is, whether England clearly under-
stands that the oflicers, whether as indi-
viduals, or with any number of men ac-
cothpanying them, merely propose {o be
enlisted in the regular army; and are not
to be regarded as a Canadian contingent,
temporarily supplied at the expense of
Canada, and as regards the regular army
to be in the position of volunteers.  The
Guzelte does not furnish copies of the dis-
patches of the Governor-Geners al, trans-
mitting the oﬁel.s of the C'umdmn mili-
tin, but the dates are given in the reply of
the Seeretary of State,and they will pro-
during ‘the next
session of Parliament. Tt is of course
quite impossible that the Dominion Gov-
ernment could lave made any offer, in-
volving  considerable expense, without
the sanction: of Tarliament, but it may
not have been made guite clear to the
Imperial Government, {hat these offers,
so far as regurds the officers, are merely

offers to aceept most. desirable positions
in the British aimy, positions for which
there would bLe thouzands of aspirants
within the United Kingdom itself: As to
the men, there is nothing in the answers
before us fiom which we can judge
whether their services were included in
the offer. Be that nsit may, we entertain
no “doubt that it would be wholly i impos-
sible for any oflicer connmmlmg a militia

s corps to ofter the services of his' men, It

is far. from impossible; that one or two

_regiments, ‘might be 10‘69(’1 n me.da, as
- the 100th was many: years ago, but. then
. 1ccru111ng w ould ha.ve to be carned on in:
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a great number of places, and it is more
than doubtful whether Lo recruits would
be drawn from the satiie class as our volun-
teer militia. The whole question is sur-
‘rounded with difficulties. It has been
said, that the 100th was aboutl the mostex-
pensive regiment ever raised by Great Brit-
ian, and itis exceedingly doubtful whether
any eflort: would be made to recruit
again in Canada. That a regiment or two
" contributed by Canada to the Imperial
service would be most acceptable, there
‘can be no' doubt, but no proposition in
that direction has been even entertained,
and it certainly should not emanate from
‘individual oflicers of militia. 1t would
‘be interesting to learn the views of poli-
ticians on this question, which,so far as
we have been able to judge, has- engaged
~avery small share of public attention.

QOur impression is, that England, in ‘the .

event of war, would not thank us very
- much for officers, without men, especinlly
if they were to be paid for out of Impe-
rial funds.  However, the main point is,
that there does not seem to be any clear
understanding as to the nature of propo-
sitions which. have been formally made
to Her Mujesty’s Imperial Government,
and’ which seemy, from the reply, to Lave
- been highly appreciated.

THE GLOBE MUTUAL LIFE.

The insurance department of the State

of New York lins finished the examination
of the Globe Mutual Life Insuraiice Co.,
of that city at last. The press telegram
“sent here a few days ago says, ¢ the com-
pany is solvent aftor some b]S3 000 of its

" ussets have been deducted.” The tele-
\plnc ‘correspondent is evidently no

’ fx iend of the Globe Mutual, or he would
not have singled it out for specml mention
"gs to any disallownnce of assets. Those
' ‘who look into the New York State Insur-
ince Report may observe similar: items

'~ against companies of much older standing
. 'than the - Globe. These items are largely
" made up of agents’ balances at the time,
.thhou&h the comp'uucs are charged with
the usual reserve on the policies issued
. and relating thereto. The Equitable for
_example last year showed disallowed
items to the extent of $696,705.21, and

" the New York Life alarge sum alsoyyet !

‘ nobody, consideréd it worth his while to
. make it the subject for a press despatch.

; It is somewhat remarkable that the ex- -
“‘nmmatlon of the (rlobe lms talken fromlast

December to {ho presenﬁ time, while the
v\Iutual Life, with its  three  hundred

" millions of risks and its ninety millions of -

:;.\ssets, was pub, thxou«h in‘n few weeks,
_..and.  other compnmeq inan
' »hor timeé, Smc]y the: alu.mou 01‘

oqu'ﬂl Yy

morigages and other securities was not so
much easter to be determined in one case
than in another. During the past year
the company has been marking off certain

accounts hitherlo carried on tlhe books, !

notimplying thereby that these are now
ql)solute]y worthl esg, but for the purpose
of eliminating every thing from their
assels which could; with any propriety
be in the least questioned, and taking
credit for only those of un doubted value.
In closing the books for 1577, the com-
pany  declined, as they have hitherto
done, and intend doing also in the future,
to avail themselves of the margin of
saving on policies surrendered for casl,
contrary to  the custom of most com.
panies in crediting their expense account
therewithyas well as to swell their pre-
mium reeeipts by treating the reserves
on paid-up policies, as issued, as so ‘much
additional premium. The expensesof
the company were increased during the
past year by the greater efforts put forth
by them in obfaining new business. Thesc
initial expenses Liave since proved them-
selves to have

for tle year might have Leen reduced
fully fen per cent. had the company
observed the usual custom of treating

“policies surrendered for: easl, as above

noted.’
The President has also determined to
retrench tlie -expenses of the compawny
and feels it necessavy and proper toveduce
the salaries of all the officers und clerks
and consolidate departments so as {o still
further lessen the number of employees,
and as an initial step in this direction he
has proposed to cut down his own salary
one half,an example we should like to
seo followed by other life companics.
With the decrease in“mortality of the
present year, and rigid economy determin-
cdupon, the insuring public can confident-
ly rely upon the next statement exhibit-
ing a condition of aflnirs second to no
company' on the continent. Since the
completion of the examination the presi-
dent of the company, Mr. Pliny Freeman,
has published a report showing the pre-
sent condition of the corporntion. That
report has been approved by Superinten.
dent Smyth and will be issued immediate-
ly to all the policy-holders. Last year
the number of claimants for payment of
policies was_smaller than was expected,
but the amount of money paid to them
was much larger than would ordinarily be
given to o like number.

lignidated by the company: aggregated

£30,000, and one of them was for 14,000,
“Most of those claims arose ‘from death by
accident acewrring.in.one op' two railway -

N

Leen dictated by sound
business principies. The ratio of expenses ?

Five: claims .

disasters. 8o far this year the death
losses of tlie ‘company have been less by
$100,000 than those during same period
last yoar,

The Globe Mutual has undoubled}y

~ been put through a severe ordeal; and has

come thirough it all unscathed, aresult on
which they should receive the congratula-
tions of the public as one of the American
companies, judging from the recent past,

likely to do a large business among us in

the future, becommg the custodian of
millions which our children are to inherit
as the result of their parents' foresight,

THE DAIRY INTERLST.

We have long seen that the dairying
interests of Canada required different
management of milk and cream, in order
to muke butier that will become a source
of prolit to the makers. Cropping the
lands with grain for so many years, they
have become impoverished, and in no way
can they become sooner restored than by
dairying.” We have walched, with great
interest, the introduction o( the large
open pans that have been employed
in the United States for the past ten
years, and for the past two years intro-
duced into Canada to a small exient.
Although this was a-step i the right
direction, it was evident the right system
had not been reached. It was open to

tlie serious objection of expense, and then

it required a deal of room. To obtain
{his voom expensive milk houses must be
built. It also required constant atiention
and a larger quantity of ice and water,

The large open surfuce of the pan left the

milk exposed to every disugreenble odor,
which impregnates the cream, and consc-
quently the butter.

With the use of the sulmerged system
described in our issue of the 3rd inst.,
these sevious and hitherto insurmountable
difficulties . are obviated, and any one,
with ordinary intelligence, after a few
lessons or experiments, can malke good
butier successfully. 1t is not alone that
better butter, more uniformity, and butter
that will command the very highest price,
can be made in this way, but that it can
be done with greater saving of labour.
Nor does it require any attention after
the setting and submerging of the tanlks

in water, and reducing the temperature of
the milk to 40° Fahrenheit by adding ice. ‘

1t does not nessitate the building of large
and expensive mills-houses ; the expense
of the tanks are not as much as {or small
tin pans and not'over half as much as the
large open pan.  For durability this sys.

“tem is fur ahead,: tl.ere being ng double

bottoms and sxdes to 1ust out, nor do they

1equue a h'tl[' acre loL in wluch to sct them

«
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up ; aby corner in the woodshed, carringe-
house, or cellar, will answer,--points of
superiority not found in any other sys-
tem.

ECONOMY,

This system requires -apparitns that is
cheap in price, agonly capacily for holding
one milking is nceded ; it is simple in con-
struction, requires little space for its ae-
commodation, ean be set in any cool place
convenient to water, and in hot weather
where wateris not sufficiently cool,ice may
beused. 1t is economiecal also in cost of fuel,
the cost of ice, where ice is used, in hot
weather is more than made up in thesaving
of fuel in winter, as the same uniform cold
temperature is maintained at all seasons
of the year. 1t is labour saving, as only
tanks enough ave required Lo liold asingle
milking, the labor of caring for the milk
is consequently reduced; the skimming
of a largo number of pans, and the scald-
‘ing, washing and sunning of them is all
avoided. ~T'he tauks can be removed from
the water, set upon the benely, the milk
run off; the cream turmed out, and the
cans sct back into the cooler ready to
receive another milking in ten or fifteen
minutes; and as no skill is required, the
soodwile need nol worry herself about it,
as the men can do it.  One sealding of the
eans aweek will suflice, except in'the hot-
test kind of weatlier. Tt is economical
in the quantity of ice required, which
does not exceed half the amount neces-
-sary where iee alone is depended upon
to maintain o low temperatwre. Many
persons run them without ice with well
waler “at a temperature of 300 It is
cconomical, also, in that the miik, after
heing removedfrom the eréam (reversing
the old order), is double in value for feed-
ing and quadruple for cheese.

These cans or tanks, as formerly explain-
ad, are twenty inches deep-and eight and
a half inches' in diametér ; - the covers
are fastened down, and the air under the
rims of the covers prevents the passage of
water into the tanks. The cans are set
into the water coolers, which are lined
with zine and fitted with inlet and over-
flow for using flowing spring water. These
", coolers are thoroughly built with tight.fit-
ting covers to exelude warm aiv and retard

the melting of ice when used to maintain
a uniform temperature. This apparatus
is very simple, requires little room, and is
the only system:that will produce uniform
results, and until some uniform system is
adopted there will be as many grades of
butter in the market as there are malkers.
If the temperature of ‘the water is re-
tained at 40° to 45° the cream will risein -
" from'4} {0 12 howrs, in which ¢ans enough
to hold only a single milking are requived,

»

orone-fourlh the capacity needed with any
of the open pan systems of setting.

By the submerged system- of setting
milk we have sweebt cremm from sweet
milk, raised in the shortest possible space
of time, o uniform quality and quantity of
butter through hot weatheras well as cold
weather,~butter which retains all the rich
flavor of new milk, possesses superior keep-
ing qualities, is firm-in texture and uni-
form in color, free from casein, or sour
milk specks, and possesses that peculiar
rich flavor whieh is so pleasing to the
palate. Gilt-edged butter ean only be
made from cream taken from sweet milk.

ORJECTIONS.

An objuction may be raised as to the
submerged system, viz.: That there is no
way for the aninial odors to escape or no
ventilation ; to which we reply, that while
new milk is-deemed by everybody pure
cnough to feed infants, Ly some people it
is supposed to be an impure thing, full of
rank taints when they come to the setting
it for butter, and we hear volumes of non-
sense about animal heat and animal odors.
Of course the milk from sick cows or {rom
cows which consume impure water or food
is nob desirable, (vide the analysis of swill-
milk as supplied in New York city some
years since), Such milk is unfit for butter.
Tn makingbutter the light gases contained
in milik. called ‘animal odors should bLe
condensed, as they will be if the milk is
rapidly cooled to the proper temperature,
and being relained in the walery part of
the mille are thus eflectually disposed of.
On the other hand when milk is set in
open pans, every odor about the premises
is alisorbed by it, every breeze that blows
through the well ventilated milk-room
laden with the perfumes of the burn.yard
imparts to the cream flavors  neither
pleasant to the smell nor delightful to the
faste.

The cost of cans for a fifty cow dairy on
the open gilt-edged pan system is %150
on this system which we advocate $50,
besides the saving in milk rooms, fuel,
&e.

FARMERS' WIvLs,

# A man doth work from sun fo sun,

But woman's work is never done!
1f this old saying refers to farmers’
wives we say it is as true as words of Holy
Writ. The percentage of insarity among
farmers’ wives is greater than among mar-
ried women of other classes, (ride Di
Grant, Utiea, J. A Is it any wonder

Jarmers’ wives are isolated and lonely ?

Their work is a constant treadmill.  We
Iknow many of them who daily skim, wash
and sun’'150 pans. Now, gnod wives, insist

on lmvmv your share of the ]abor -saving

mplements. . Your husband has got his
mower and reaper and other imploments
(labor-saving) to lighten his work., 1t is
time you had the tank éream separator

-and an . casy butter maker in your daivy,

and we suspeet you have already made np
your mind to have one.

THE RELIANCE MUTUAL LIFE
ASSURANCE SOCIETY

When about a year ago the thirty-eighih
annual report of this- company was re-
viewed in these pages, it was hardly to be
expected that, even with such favorable
advantages in these cxceptionnl times,
results equal to those exhibited in the
present report wounld meantime be accom-
plished. It will be observed that a nota-
ble advance has been made in the num-
ber of new policies as compared with the
previous year, in the sum assured, the
annual premiums, the total premium in-
come, and $141,391.98 has been added to
the accumulated fund, while the claims
during the year were nearly £50,000 less
thanin 1876. The Canadian braneh, under
the management of Mr. Stanclitte,
yequires special. mention. ‘The number
of new policies issued for the year was
202, or 92 more than in 1870, covering an
advance of $303,500, and representingan
increase of aboui 24 per cent. in the pro
mium income. These results of the
business of 1877 are the more gratifying
when it is borne' in mind that- under the
new order of things, whereby the Reli-
ance, so far as its Canadian business- is
concerned, became a home institution, the
arrangements were not fully completed
until the beginning of August.”  The
Canadian report consequently represents
only aboul six months’ business. As we
shall have oceasion to refer to the busi
ness of this company again, when the
results of the actuarial quinquennial valu-
tion in England are made known, and
when the report of the Dominion Insur-
ance Depariment has Dbeen issued, we
shall not enter more fully at present into
the favorable advantages possessed by the

‘Reliance _in lts relation to thc Canadian

publie.

The agents who have been appointed by
the Company in Canada appreciate the
greater ease with which they can procure
business through the supervior facilities
afforded them in their  operations, and
the insuring public are, daily showing
their estimate of the rensonableness of its
ates and conditions, the well-known: lib-
eral treatment of its. policy-holders and
the "uarantec assured them in a growing,

- substantial nnd conservnh\'c company of a
- high p1oporhon of proﬁts ‘commensurate
wnth ubsoluto :qfet)

“The yemnrks muﬁt“
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at the annual meeting by the chairman of
the Board of Directors, appended to the
‘Report on another page, are well worthy
of perusnl. '

[NSURANCE AND INCENDIARISM.

The New York Associntion of Super-
vising and Adjusting Agents ol Insurance,
recently in session in Syracuse, N. Y.,
had before it the report of n Committee
on “ Incendiarism,” which contains state-
ments guite startling. According to the
report the purely accidental fives ave very
rare, while those resulting from culpable
carelessness and unknown causes consti-
tute more -than one-half, i’ not two-
thirds of the whole number. That is to
say, that of the $70,000,000 of property
destroyed by fire in 1877 in the Uniled
States; one half or more of this loss was
due to carelessness and incendinvism.
The roport further considers the remedy
for this lamentable state of things. It
says that much of the blame for the in-
crease of incendiarism is due to the policy
which insurance companies pursue. In
the fierce scramble for business, many
companies have loaded themsclves down
with risks at inadequate rates, and in theiv
zeal toinerense their business, agents have
not been careful to resist the attempts at
over-insurance at a time when the pro-
perty insured has fallen much below its
cost. 'These romarks apply with equal
propriety .to. the business and practice
of underwriting in Canadn.

ITOTEL BUSINESS,

The twentieth annual report ol the
Chamber of Commerce of New York for
1877 containg an article on hotel business
worth reproducing; it betrays in New
York o steady decrease in the patronage
from transient guests, and .indicates a
steady 19ss of trade in the city. i

. -At a large up-town hotel, ‘where it is
possible on an cmergency to accommo-
date over.one thousand gnests with beds,
and where they have had from two hun-
dred and fifty to seven hundred guests
every day . throughout the several years,
it has been ascertained that the following
were the recorded figures from- 1865 to
the close of last:year:

Daily Yearly
avepnge, (\g"l’(’gll_le.
560 203,000
600 220,000
550 . 200,000
500 187,500
460 168,000
450 165,000
431 166,000
420 152,000
@90 143,000
280 139,000
200 109,000
275 100,000
260 94,000

: above figures that.
“the reduction has been steadily and. not
spasmodically going on, showing that the

travelling patronage of the.city has been
greatly injured from causes not arising
from the hotel itself, which is to day one
of' the most popnlar in New York. An
inguiry made iu another hotel farther
down town, that has had, during the thir-
teen years alluded to,a daily patronage of’
from 175 to 500 persons, brings out the
sume results: a decrease in the number
of guests and u loss of trade.
Fortunately, Montreal, the chief com
mercial place of the Dominion, does not
present such a discouraging exhibit
Trade does not recede trom our city,
commenrcial travellers, country merchants
as well as tourists continue to patronize
our hotels, and the numerous improve-
ments many of them have received
show that hotels in their conveniences
must keep pace with the exigencies of
the travelling public. Our palatial Wind-
sor hag scarcely an cqual in the world.
Among the houses of old standing
in  our midst the Canada hotel is
one of those of which the steady
increase in popularvity is quite vemark-

able. 1t has its peculine  character-
istics. In the spring, as soon as navi-

gation opens, nierchants {rom the interior
or from the shores of the St. Lawrence
coming to Monireal for their purchases
congregate: there, and in the fall, before
the closing of navigation, the same faces
are seen again in the public portions of
the hotel, busily engaged: replenishing
their stoelc for the winter season. - Year
after year, the same crowding takes place.
Merchants from abroaq, visiting regularly
our shores on business, make that house
their home for the time being, and gladly
resort to it at every voyage. - IFamilies at
commencements  and  re-openings  of
schools and colleges fill up the halls and
parlors with a restless flock of children,
and pleasure - scekers or  tourists- find
therein a quiet house, aresting place after
sleepless nights in cars or crowded bhoats,
The reason for such a sustained and in-
creasing popularity is to be found in the
uniform and steady management of the
hotel ; cleanliness, regulavity, order and
keeping pace with the requirements of
the travelling publie, have built up for the
Canada hotel 4 reputation which the wor-

thy proprietor will continue to merit by -

increased attention, .

Hotel businessin New York is declining
in importance in consequence of other
centres of commerce supplying the wants
of the country around them zud making
trips to the metropolis, useless to retail-
ers. But, in Canada, Montreal shall
always maintain its position. as the chief
importing city of the Dominion, and her
commercial hotels shall continue flourish.
ing and prosperous. '

THE BANK OF MONTREAL.

Our readers will thank us for placing Lefore
them the following . detailed repoits of the re-
marks made at'the Bank of Montreal annual
meeting, which press of matter compelled us
to comdense in our Inst issue

The Chairman, Mr. George . Stephen,
dressed the meeting as follows: -

ad-

" In_asking you to pass this motion: T will not-

trespass upon your time further than merely to

- offer my. congratulutions’on the improvement

in’ the cxhibit, a3 compnred :with that of Jast
year, with which we have the pleasure of mect-
ing you on this oceasion.. The statements be-

fore you show an i

A x

srense over last year, in the
ank

net protitz of the , of, in round numbers, -
$242000, ~ Considering the diffienlties and dis-

asters hy which we have been surrounded dur-
ing the year, and the generaily adverse cir-
cumstunces wnder which this result bhas been
attadued, we woualil seem to be anply justified
in expecting it last equally good results in
futnre, [n other words, that a 12 per cent, divi-
dend muy be looked forward to with some de-
gree of certainty,  Withont wishing to express
any opinion on this point one.way ov the other,
we suggest that, in our eftforts to forecast and
look into the future, we ought not to overloolk
the note of warning furnished by the fact stated
in the report, that, during the past year, the
loans of the Bank had Iallen ol nearly three
million dollars. Neither ought we 1o forgut
that, while we may have passed the period ol
abnormally heavy losses from Lad debts—I
hope aud helivve we bave—we may be entering
upon one ofdimimshed enraings.  The diffienity
of linding sate and profitable employment iu,
Canada for all the wmeans ot the disposal of the
Bank is more likely to increase than to dimin-
ish.  With regard to'the general trade of the
country, it is 1o e, aud must be W you, »
matter of regret that the events of the past
year have justified the few cautionary remarks
which [ ventured to make last year. . [ fear thu
process of liquidation, which our leading mer-
chints have been pursuing for the last three or
fone years, must be continued yet a while.
There are still too many men in business—too
wneh buying wll vound, and too wmuel borvow-
cng. All this has vo be remedied before busi-
= egs can bhecome ns profitable as we should ail
like 1o seeit. Dr. (i W. Campbell, the Vice-
President, seconded the resolution.,

Me. Thos. Workman, M.P,, asked whether the
diminution in the amonnt of loans referred to
in the report of over $2,000,000 had taken place
chiefly. at the iend oftice, or generally through-
out the different agencies ? ’

Mr. Angus, the General-Manager, said that
hie would mention that, and answer any other
questions, in n fow minutes. The motion was
then put to the meeting and carried unanim-
ously.

Mr. Thos. Workman, M.T., then moved,
scconded by Mr. Robt. Anderson :— ¢ That the
thanks of the meeting he presented to the Presi-
dent and Vice-President and the Directors for
their attention to the interests of the Bank.”

Mr. Workman said:—I am quite sure that
every stockholder heve to-day will vote for this
resolution with the greatest pleasure.  The re-
sults of the yenr's business, us they have just
been showo, are sv satisthctory—in fact so
unexpected, and so much better than weve gene-
rally expected—that T am sure every stockholder
present, as well as those wlho are absent, will
hear of them with great satisfaction. There
was an impression -that the semi-annual divi-
dend in Juneiwould be less than it is to-dsy, and
even if it had been so, I am sure the stockhold-
ers would bave heen satistied to accept it. But
we find that, notwithstanding. the enormous
losses that have-been sustained by the whole of
the _commerecial corimunity, the Bank of Mout-
real-is able to pay its twelve percent. per annum ;
that is two sewi-annual dividends of six per
cent. each ; and only deducts from the balance
of profits carried over from last year the sum of
$8,000. . This is'n result very astonishing, con-
sidering the great losses that have been suffered
in every branch of business, and to other banks
more particularly., Therefore, 1 am satisfied
that there must have Leen a great amount of -
care and anxiety displayed on the partof the
General Mannger, the President and the Direc-
tors, in order to secure this very beneficial: and
unexpected result, and 1T am suve that the whole
of the stockbolders will agree with me in the
sentiment expréssed in this resolution.

Mr. Aunderson, in seconding the resolution,
desired to say nuthing in addition to what had
been said by Mr, Workinan, but believed that
the shareholders were fully satistied with the-
management of the institution and its results, -
The resolution was then put to the meeting and -
earcied.” : RS I

T'he Chairman tlen called upon '
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‘Sip: A, T. Galt to reply - on behail of the
Diregtors. - He said :—Qur President has been
good enough 1o ask me to respoud to this
resolution, and I have very great pleasure in
doing so. It undoubtedly is mote thau cver
necessary that the Directors should be assured
of the support of the stockbolders, in times
such as this instiintion has been going throngh
for the last three or four years. T may say that,
under the cireumstanees in'which the country
has been placed, there is no doubt that unless
the Dircciors, aided by :he management, had
every year taken a ecareful review of the posi-
tion of the Bank and cus down all those loans
which they feared  would prove losses, we
would ‘have been obliged to give a very much

. wursestatement than has been presented to-day.

"The policy of thiz Bank has been to face I's
difficulties as they avose year by year, aud the
stockholders may receive the statement as con-
veying as truly the position of the Bank as.itis

ossible for the management to place before it.

, thervefore, think, in entering on a new year,
that, with another goed harvest and improving
trade, the position of the.Bank may be even
more satistactory than in the past. It is cer-
tainly a credit to Canada that it has such an
institution s the Bunk of Montrenl, In-every
direction its influence has been beneficial, and
with the support of a body of shareholders
almost wholly residents of Canada {and most
of our sharcholders are residents of Cnnadu?,
I trust it will continue to be a matter of pride
to Canadn that we bave sich an institution as
the Bank of Montreal.

. Hon. Thos. Ryan then moved the following
résolution, scconded by M. Andrew Robert-
son :—*That the thaoks of the meeting be
given :to.the General Manager, the Managers,
Agents, and: other officers of the Bunk for their
services during the past year.”

Mr. {Ryan said :—T can only attribute this
motion being put into my hands to, the fact
thnt 1, being LIhe oldest Director at the Board,
may be supposed to have more experience than
my colfréres on the subject to which it relates.
You have heard. the remarks of Sir A. T. Galt
taking o great dedl of credit to the Board of
Direction for their services and attention; and

"1 believe that these remarks -bave been fully

merited. But 1 need not say that, without a
good Manager, a Board of Directors wonld
be'of very little service..” They can support and
they can back up the measures of a Manawer,
but it i3 his meastres, and his diserimination,
and his ingight into the business and condact
of the business of the Bank, that gives you your
dividends., (Mear, hear.) One of the duties
devolving .on him is the selection of snhordi-
nate officers, and in that T think our friend, Mr.
Angus, hasshown a discrimination whichi bas
ceriainly been unsurpassed. And [ believe
besides, that while he has selected good officers
throughout in every branch of this widespread
Bank, I think I can appeal to all who serve
under him to confirm me in the statement that
he S.\[r.‘ Angus) ‘is highty appreciated by the
whole banking community as ‘well as the
Managers and subordinate ofticers of the Bank.
Of ‘course, in the management and in the selec-
tion of officers there may sometimes be mis-
takes, and among the . officers  there  may
~sometimes be men that Qisappoint the trust
" reposed in them, but these, I think, in the Bank
of Moutreal, liave been few to an unexampled
degree. -1 think thosé with whom we have had
to find any fanlt have beea very few compared
with what we see every day around us. Mur,
Ryan, alter bricfly, veviewing the past history of
the “institulion . and .its ‘nianagement, said he
regarded the high position which the Bank now
held was, in & great measura, due’to the urba-
mty of ‘manner, and ‘conduct of the Genernl
Mudage?, who had always looked to the general
interesty of the. country in his dealingsfor the
Baunk’ rather than that of operating to the dis-
advantage of similar institutions, | No one, he

.. thougzht, bad -pronioted that fetling more than

Mr. Angus,. S o
;. Mr. Audrew Robertson, in seconding the’ re-
solution, wishied to'add only a'word. In regard

to the services of Mr. Angus; we must not for- .

wot that, when he took the wmanagement, he
came in on the flood-tide and he lins stood the
breakers for two or three years; and no one
c()ul;l have better managed the business oft ihe
Bauk.

Mr. R. B. Angus, the General Manager, in
reply 1o the resolution, said:—I thauk you for
this continied mark'of your confidence, coming,
us it does. at a time. when we ate suriounded
withmore tn usiad. dittientry and responsibility
in the discharging of our duties. 1 consider it
a very great houour to occupy the position
which has heen titled by my predecessors—ten
of greai venown -and position in the banking
world.  And I have also much satisfaction in
heing fassocinted with my fellow-oflicers, who
are known, not only in this country, but in Eng-
land and in the United States, as men—somne of
them the leading gentlemen of the pmtl-ssiou—.—
of bigh standing;, integrity, aud ability in. theic
respeetive spheres.  Lhave been asked, since [
e into the room, as to whether the decline
in the discount that was noticed took place

clnelly at Montreal ? 1may sav, in veply @ Un-.

doubtedly it did ; our louns here are larger than
elsewhbere, and the decline was in s great men-
sure at this oflice. * But the words of the report
were correet, that the decling wus to be ae-
connted for by the diminution of discounts at
the chief commercial centres of Cannda. Al
Toronto the dec'ine was proportionate Lo that

in Montreal, and in some of the larger cities it

was nlso. considerable. T may take this oppor-
taity of telling you that the diminnution of the
value of banking business has been gradual
thronghiout the year; therefore, the full éflects
of it may not have been expericnced, nud it is
quite possible that it may afteet the profits of
the coming year {o a greater extent. than the
past. 1 thivk it alzo well to remind you, while
you wre taking, perhaps, a somewhat sanguine
view of the position of affuirs, that there is per-
haps, no departinent of business where competi-

tion is ;nore keenly felt than in- bunking. ~ We

have; perhaps, as great an excess of banking
capitnl and banks in Canndn as in any other
fine of bLusiness. We have to compete, not
enly with the eapital wiclded by onr neigh-
bours in Canada, but also with the very cheap

- money of Gireat Britain, which is finding its wny

more and more into this country, and with the
very low rates of interest that have prévailed,and

_ do still prevail throughout the United States.

The time was when we had the opportunity of
employing money to very considerable mivan-
tuge in such great commerciad ¢ities as New York
and Chiengo; but that, [ regregto say; has been
—inlmost entirely—reversed during tne last two
years. Money bas ruled very  low at these
points, and the competition for business has
ent dewn profits to aminimum. -While, there-
fore, there are some favourable  imlications
of the present, 'hat have been already ve-
ferred to, such as the promise of abundant
crops fur the coming year, and severnd in-
dications of & more encotirnging nature with
regard to business generally in the, United
Stites and in Canada, [ think it well to cantion
the, shareholders not 1o lovk with 100 much
expectation on the probable resultsof the iimme-
disde future. I hope . there has been mothing
suid in the repurt of the Directors, or in the
speeches of our friends, that would indicute the
eertainty of twelve per cent. dividends being
waintained, beeause I thick that it is quite
possible that we may be unnble o make sucha
retirn for the coming year. If the business
continues in its present position, it-wounld not

tinue & twelve per cent. dividend, when there

seen. this year, no surplus over the amount
required for the divideud, and for Lad and
doubttul debts, Stll I 'may say thai I énter
upon the year with a considerable, degree of
hopefulness myself; and the efforts of the exee-
utive -will be directed, as they have been:in
the past, 10 achicve as good resulls as can pos-
sibly be ubtained, and I believe that the Bank
oceupies a position second 1o none, 1 miy sayy:
on _the continent,. for, profitable - proscention of
the banking business.” Whkile 1 have this oppor-

“be o satisfuctory measure for any of us'to con-'

cwas s0 little marghe, or rather, as yoi have..

C1,821 in 1875, to 2,286 this year.

tunity of addressing you,.I may mention that
tho point we have alluded to on several ocea-
sions, a8 to the number of shaves Lield by bunk-
ers “and. brokers—shares held presumitbly on
speculation—that that is a question whicl, at
any rate, fur the present, is not & practical one
and which may for the tuture be dismissed
While in June, 1875, there appeared to be 6,675
shares so held, the number this year, so fir s
we can wmake it out, does not wncunt to 1,00,
The number of shurcholders is inereased trom
Mr. Angus
then stated thrt he would be bappy to give
any furtherinformation that was asked, or reply
10 any guestions suggested. .

RELIANCE MUTUAL LIFE ASSURANCE
‘ SOCIETY.

The annual meeting was held at the offices,
King Willinm Street, London, on?April 30th, the
chuir being occupied by W. W. Dubield Esq.

Mr. E. Butler (secretary) read the notice con-
veuing the meeting, the repory of the directors,
the following accounts being taken as read :—

REPORT,

The directors ave glad to announce a sntis-
factory increase in the business of the society
during the past year, )

769 policies wereissued, assuving $2,280, 818,50,
fur which the sum ot $65,848.14 was received in
annnal - preminms, and $5,564.70 in single pre-
minms, From these amounis 33,494,340 was paid
for re-nssurances.

The following stat ment shows the progress
made in the aequisition of new business during
the last three yewrs:—.

Total Preny's ine-

SUMR come  atter de-

YEAR. SUMR ANNTAL | dueting amount
AssunEp. | rresvws.| pEE 1RO

surance,
1875 BH1,027,182.68 B47,058.48 SR60,H0.2L
1876 [ 1,725/449.28|  53327.62| ©  884,480.18

1877 2,230,618.501 71,412.84 415,03%.14

The interest received on investments was at
the rate of $4.60 per cent,, and zmounted to
$97,365.24. " The total: income of the year was
©519,593.99. o

There have been 94 deaths., The resulting
claims, with bonus  additions, amounted to
$217,650,24, reduced by, $19,255.32 re-assured.
The deaths and claims were within the expec-
tation. : .

After: the discharge of all liabilities, and
making provision for. cluims not, at maturity,
and afier rating all the society’s assets at their
Dbresent value, the saccumulaied fund lins been
increased by $1.41,219.91, apd amoun ted at the
end of the yenr to $2,179,3430.92. C .
- The quinquennial period has arvived, when it
is required to re-value the entire assurance risks
of the society. 'This duty has been entrusted
to an independent actuary of the highest emi-
nence, who will use the method of valuation,
whicl, {rom recent careful research, is now re-
garded as the inost sate and nceurate, -

The result-of the investigation  will be sub-
mitted to a ' special - general. meeting of the
members, to be held in the month of June next,
of which diie notice will be given.

FIRST SCHEDULE.

I(euclzug Acecount for the Year ended Dicrmber
o 3lst, 1877,

Amonnt of Funds at ’
beginning of year.$2,037,038 94

Less Loan Guarantee

© Fund.

TN 7,012 .08 . .
©2,030,026 86
Premiums—Less Amount Paid in

respect of  Re-assurances
Tuterest and Dividends.
Assignment Fees.......

415,041 00
© 97,365, 24
18+ 68

cevdenen,

—

§2,542,620 8

Claims . under - Poli-
cies, less sums Re- L
.. agsured $205,864 T4
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Claimg . Endowment
Policies s iiniriiins 972 .00
Bonua additions.. ..., T,003 26

——— e $213,840 00
8,942 40
22202 61

-Annuities........
Sarrendered Policies .
Bonus in Cash........ 5213 84
Bonng in Reduced ’
Premiumas.............

3,188 16
—————— 3,402 0D

21,826 36

(Commisgion .

Difterence in re e values of Life

Tnterests and Reversions s'nee

1872 . 8,382 76

Devrecintion in values of Stocks
and other Securities.. v esenn

18,482 58
EXPENSES OF MANAGEMENT :

General Expenses.....
Branch Offices and

Agency Exteasion..
Law Expenses...
Policy Stamps...

$36,547 20

27,459 00
738 16
816 48

65,580 84
Tncome TAX v civveens ceveienevisna 308 52
Awmount of Funds at end of year,

as per Second Schedule.. e 3,170,335 78
42,620 78

Audited 16th April, 1878,
W. W. DurrieLn, Charnian.
Jomv Pixe,
Tioyas EYRYN,
Epwarp Butikr, Secretary.

Epwanrp PaLugg, .
Auditors.

}- Directors,

J 8. PurckLr,
W. Wssrcorr,
SECOND HCHEDULE.
Halance Sheet on the 31st Decenber, 1877,
) ’ LIABILITIES.

Assurance Fund as per First Sche-
dule.. S2,179,330 92
Clnims not at-matur veee. . 38,515 .50

$2,217,846 42

ASSETS.
Mortgages on Property within the

United Kingdom....c.ooiiveenn 31,122,562 80
Loans on'Policies with Personal”

SECUPILY evver otvrnierestsoranrsennnies 262,619 82
Loans on Policies of full value..... 171,208 08
Outstanding Interest acerued.... - 89,420 18
Reversionary Interests and Annui- :

HES veeeeeriniss trvnnnaaienesnnnniennioenee, 251,502 48

) INVESTMENTS ¢

Indian, Colonial & British Govern-

ment Securitios... e s v 103,372 20
Foreign Government Securities.... 23,585 &8
House Property..cccceerveerinecannna, - 96,820 92
London and St. Katherine's Dock

Stock..ev e
Agents’ Balanees
Current Premium
Cash on Current Acconntat

ErTienen seeraas

Cash'in 0 ice......

11,000 5
C 20,630 T
51,803 5

Audited 16th April, 1878.
W. W. DurrigLn, Chuairman.
Jonx P1gE, 0 ) oo
Tuonmas Eyxyn,. § Directors.
Evwano Buener, - Seeretary.
Epwann Panues, .

J.:8. Purcent, Auditors.
AV WesTorTy L .

The Chairman said 1 Gentlemen and brother
policyholders,. I tind on’ this occasion that
“thougli it has been usual on previous occasions
“to have'the whole: of' the figures of the report
read, you are so satisfied with them that you do
not require the various items to be called over
in detail. [ will endeavour, as far I can, to. be

s briefas you appenr to wish our proceedings:

should be to-day ; but there are several matters

in connection wul\_ the report to which T fael it

my duty to call specinl attention, and which

you will expect that the Chairman should ani-

umd\'crt..upou 10 some extent, especially as we

have arrived at theend of another five yewrs in

the periad of our existence. If [ take the re-

port first, there are several watters, on which,

[ feel Lum jnstified in congratulating you very

strongly. There cn be no more pleasing fea-

ture, [ think, in the annual report of & socicty

of this kind, than one which shows that it is

progressing ; and I have always understood it
to be held by actuaries that the best proot that
asociety is progressing is, if it increnses the
amonnt of its new premiwws, When 1 bave
your attention to one paragraph in the report
—that referring to the progress made in the ne-
quisition of new business—I am quite sure that
you will pardon me. If you tnke the progress
of this society from the end of 1872 down tu
the present time, you will see that I am per-
fectly justified in the remark made, that we
have aright 1o congratulate ourselves to some
extent on the progress eftected. In 1873 our
new premiums mmounted to £7,822; 1874,
£8,6135 1875 £0,868; 1876, £10,767; and 1877,
£13,519. There is another index to the progress

of asocicty. If you tind that it is gradually

but certainly making neevetions to its aceumu-
lated  fund you may be satisfied that it is
making progress. We have added to our ac-
cumulated fund the.sum of” £30,000 during the
puast “year, making it nearly- £450,000 in the
aggregate, Tt was my duty on the last ocen-
sion when [had the honor of presiding here, to
call attention to the fuct that our claims were
soémewhat in excess of the estimate of actuary,
and, unfortunately, it was the duty of my pre-
decessor in the previous year to report the very
same fuct. * Now these things will oecar. It
will happen oceasivually that a particular in-
surance office s a run of mortality within a
period of three or four years, but 1 am happy to
suy that the claims during the past year are
less by £10,000 than in 1876, the etfect of which
is to reduce the average, and bring our claims
down in the preceding five yenrs to something
like the estimate of the actinry. This shows
clearly ihat you must, for the purpose of nscer-
taining the rate of mortality, take the avernge
of years, and if you do that you will generally
find—if a society is doing a safe business, and
the medical men and directors perform their
duty—that the thing will be right in the end.
There is another point to which it is important
that [ should vefer, We have arrived at the
quinquennial period when our actuary is enlled
upon (o make an estimate-and valuation of the
office. preminms and the secarities whicl we
hold, and the liabilities we are under to pohcy-
holders, And you will observe on the face of
thig report, that the directors have felt it to be
their duty to cull special attention to their
havipg entrusted this to an sciuary of great
eminence, who will use the method of valuation

which, from recent eareful researveh, is now re- :

garded uis the most safe and aceurate. - This
method may to some require explanation. It
really means this. A new tble has been framed
and recommended by the Inslitute of Actuaries,
whieh requires a lavaer reserve fund thau has
préviously been decmed necessary, and that it
is the safer beciuse more accurate. ~What the

result of the investigation may be we cannot .

tell.  All we, as dircctors, kuow is this, that
after considering the matter and calling’ & spe-
cial meeting of our body to tnke it intv consi-
deration, we came to the conclusion that us

houest men—men who desive to, stand well in -

the insurance world and with policyholders—
it was our duty to adopt this table as the basis
on which the enlenlations are made for the
futnre bonuses of the society; and L am quite sure

that no person will feel ont that the directors :

kave taken the wisest and most proper course,

beeanse in insurance, as in public matters, con- |

fidence is everything. - We feel certain that our
constituents will - approve of' what we have
done.. You will observe . from the last para-
graph in the report that as soon as the actuary
is in a position to make the result of his inves-

tigation kuown: the members of this society will -

be called together for the purpose of having
that result laid before them; and we hope it
may be satisfactory to every policyholder in
the society, | do not know that it is necessary
for me to muake any further. remark on this
tccount beyond this—you have probably ob-
served that in this account there ave two items’
which are sometimes displeasing ; difference in
relmive value of life interests and reversions
since 1872 and the last valuation. In point
of fact, that that item means this, that some of
those who were tenauts for lite, where we had
reversions, lived longer than 1872, and the
effect is to reduce and depreciate the value of
the security which the society then heid on
those reversions,” ‘These are purchased rever-
sions, and [ think you will agree with me that,
coming to the period when it is necessary for
your actuary to see what your securities nre
wortly, it is his duty to take off’ anything as re-
gards deprecintion in the value ot the securi=
ties. There is another item—depreciation in
the valne of stocks and other securities, - This
is partly ocensioned by the depreciation in some
foreign securities, and it has  been necessary,
when making this® quinguennial vatuation, to
put these down at the price of the dny, There
iwve been also some losses in connection with
lonus. I believe it is the experience of every
society Which leads money 1that they will occa-

sionally huve such losses, but this dues not re--

presout the loss made in the year 1877, but over
the whole quinquenninl period, and, indeed, in
one or LtWo mstances: prior to that date. The
directors came to the conelusion that the time
had arrived when it was theiv duty to wipe out
of unr nceounts any singte security thonght 1w
be bad, in order that the balance-sheet might
Le free from the slightest doubt whatever; and
there'is not at this. moment a single security
held by the society on which we have the
slightest fear that we slall sustain any loss.
It-may be satistactory to you 1o observe that
althongh we have writien oft these differences
and deprecintion and losses, we-have still been
uble to add £30,000 to our accumulated fund
during the past year. The divectors have had-
it in their minds for a considerable time to add
to their number gentlemen from the provinces,
from the large centres of trade commerce ; and
they are now giving their attention to that, a3
they believe from experience that a few direc-

ars selected from such ceatres as Liverpool,
Manchester, Birmingham, Glasgow, &c., will be
able to strengthen very much the confidence of
the public in 1he society, and at the same time
add 10 the strength of “the board of directors.
We had some four yearsngo three ovfour gentle-
men from the provinces who were members of
the bonrd, but death has unfortunately removed

them; and the directors believe -that by the

course they intend to pursue they will do much
good to the society. Upon the whole, I think
this is a highly satisfactory report, and one
which will carry conviction in the minds of the.
members that they are in a safeand sonnd posi-
tion, which I hope will be fully realized by the
report of the actuary when we meet in the
month of June. It is now my duty to move thut
the report and accounts be adopted. o

Mr. Clowes seconded the resolution. - One
important | point, he thought, was that the
denaths and cluims were within the expectation.

The report and accounts were then adopted.

After retiving directors, &c., had been re-
clected, and a vote of thanks passed to tlic
chairman and directors, the proceedings termi-
nated.

FASTERN TOWNSHIPS BANK, 7
ANNUAL MEETING, 1878.% ’

" The Annual General Meeting of the Share-
holders ot this Bank was held at the Head Oflice
of the Baunk in the city of: Sherbrooke, on
Wednesday, 5th inst, there being:a fair, nunber
of Shareholders in attendance.. .o, - S

The meeting. was: organized by the: elechpn
of Mr. John Thornton,.of Coaticook, as’ Chajr-
man, and Mr. Wm. Farwell, the Cashier, as Se-
cretavy. Messrs. T. 8. Morey and Col. B. T, Mor-
rig were clected scrutineers of votes. :
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The minntes of the last annual meeting hav-
ing been read contirmed, Mr., R,W.
Heneker, Pregident of the Bank, submitted 1the
following report on behalf the Bonl :

RRPORT,

The Divectars: hiuve much pleasure tn meeting
the Sharcholders ot the Bank at their anpual
guthering, and ‘beg to submit the following
veport on the business of the Buuk for the past
year, with a stttemedt of the profits made and
the balance sheet of assets and linblities on the
15U May, wlhien the books were clused for the
year,

It is with unfeigned regret that they cannot
as yetexpress their beliet” that the severe crisis
which has for solong a time laane over the
commercin]l community is past. - Lt was hoped
thit the productive haevest of st year, it it
didd pot actunily provide the means necessary
w wipe out the linbilities incurred daring many
years of extrtvagance and speculation, would
bave so far mitigated the evil s Lo restore con-
fidence, but it was too deeply rooted 10 be
cured by one barvest, and time,. with caretul
economy on the part of all clusses ot people,
will prove the only cure. The  fuijures in
numbers_and amount ai the great commereinl
centres during lust winter assumed so serious
un aspect that it was impossible 1o gauge the
extent of the evil, and, although the Fastern
Townships Bank was not directly conceened
in_city business, yet the community genc-
rully are always more or less aftected by heavy
Josses at the centre, - Happily of late there s
been w' #lull e the storm,” and a better spint
seems now to prevail,  If reljiunce can be placed
on the reports of supposed trustworthy persons,
there is & much smaller load of debt weighing
on the community than formerly, and ay the
snme 1ime there is a complete absence of spe-
culative business... This will naturally tend to
the aecamulation of money, and a. comparison
of this. year's deposits. with those of last year
will show - clearly that this accumilation’ has
not only begun, but has already reached & con-
siderable. amount. -

In last: year's Balunce Sheet the ordinary
deposits, amounted o i—

On demand..
Alter notige..

...8278,273 00
306,244 00

verrers e RGTHA1S 0D

Together....

They mc for the present year :
On demand. .
After notice.,

25,804 00
584,453 00

Together e oo iivecnnize $010,258 00

The:condition of trade and the Dividends
alrendy declared: by other Banks will doubtless
have preparced the Shareholders to expect only
a moderate return-for the pust year. The Di-
rectors. feel that:they have: just cause for con-
gratulation that the net profits, if they have not
been all that'could be desired, have yet been
sutticient to-enable them to declare n'four per
cent. dividend for the half year, after making a
liberal. provision for bad and doubtful debts,
leaving. a.small balance to be carried forward,
and the Reserve Fund of $300,000 intact. The
Profit. Sutement might- easily bave been mude
to appear. larger by fjucluding the interest on
accounts Which, although perfectly secure, are
yet inactive at the present time, | ut the desire
of the Directors was rather to act prudently
than to show a large profit, . )

A carcful 'and searching examination of the
branches has been made twice during the year,
and the business at the head office has also un-
dergone rigid sceuting.” o :

During Inst summer - the. Merchants Bank
withdrew . from - Granby, and an agency was
opened in that village, the Eastern - Townsbips
Bank:taking over the old office and safe of the

‘outgoing. Bank.': The Dircctors  would not at

the-present-time have thought of extending the.
business; but there were pecaling circumsiances

attending this cuse, whichinduced them to open -

the agency under the munagement of Mr. Robin-

“ Due tootlier Banks in

son, of Waterloo.  1T'he result has been such as
to justity the course taken. -

The Divectors have to express their deep re-
greu at the decease of their colleague, Mr. Brip-
ham, He was 8 man of high character in the
commercial world, and, until struck down_with
illzess, took great intetest in the prosperity of
the Bank,

Besides the old Board who offer themselves
for re-election, the Divectors have the pleasure
10 stute that Mr. Galer, of Dunham, has been
induced to ofter himself as candidate to fill the
place et vaeant by the death of Mr. Brigham.
Mr, Galerhas always shown great interest in
the welfare of the Bank, and hias ever been ready
10 assist 1he Manager at Cowansville with his
friendly advice.

The following is the Profit and Loss Stafe-
ment for the year euding 15th May, 1S78:—
Balance of Profit and

1,083 Account, 15th

Muy, 1877, afler

providing for Divi-

dend No. 35, puid in

July Insto i,
Add earnings for past

year, after deduct-

ing cost of mannge-
ment and amount
written off' for bad

debta s i

310,963 40

100,135 77

$111,079 26

pEDEOT.
Dividend No. 3y, paid
Ist Junuary lust, 4 :
POL CONbeuriee ceniveens . &
Dividend No. 37, pay-
able 2nd July next,
4 per cent....oi.

£4,700 00

108 360 37

Balance of Profit and
~ Lioss - cearcied for-

WA . ieaieerenninn $2718 89

>

The whole respectfitlly aubmitted.
R. W. HesErER,

) Pr_esidcnt.
GENERAL RALANCE SHEET, 15TH MAY,
1878.

LIABILITIES,

Capital paidini...... S BHST0 T8 78

Reserve FPund ... $350,000 VO

Profit and Loss Ba- :
lance. e

E. T. Bank Bills in

2,718 80 302,718 89

Cirenlation... . 00
Dominion . Govern-
ment Deposils on

demand....... v eeeeeer 86,753 24
Other Deposits on de-

mando o 325,804 92
Otlier Deposits atter

NOUCE ooveenienress weses DS4451E 49

. Dividends unclained. 1,852 32

Dividend No. 37, of 4
cper  centy payable

2nd July nexto..... = . 54,700. 00

Canada....iveconees . 6,261 19
1,034,050 3
£3,108,418 06
ASSETS.
Coin il 80,107 27
Dowminion Notes........ 60,264

Bills and‘Cheques on
other Banks......... . 1
Due from other Banks
in Cannda......o.... 118
Due from other Banks
not in Canada....... 82,772 48
Due from other Banks -
in-the United King--

=1
o
12
—
(X3

1

Bank Premises and
Furniture.coo.ieeeen
Notes and Bills dis-
counted current...... 2,426,716 09
Debts = sccured by
Mortgagesand other
SeCULTLICS vvens o vaeeil
Notes and Bills Qver-
duc..... T T

115,209 82

ke 23

7,000 9

97,864 74
2,726,882 47

83,108,418 06
Wt FaRweLL,
Cashier.

Sbherbrooke, P. Q., 15th May, 1878,

After remurks by the President and several
Shureholders, the Report was adopted and
ordered to be printed for distribution. Votes of
thanks to the President, Vice-President and
Directors, also to the Cashier, Managers and
other officers of the Bank were unanimously
passed, after which the clection of Directors
was proceeded with, which -resulted in the

. election of the following gentlemen, vis, :—A.

A. Adams, Chas. Brooks; M. H. Cochrane, G. K.
Foster, J. N. Galer, R. W. Heneker, John Henry
Pope, G: G. Stevens, and ', Leo Terrill, being
the old Bonrd, with the exception of My, Galer,
elected in place of the late yir. Brigham,

After the usnal votes of thianks Lo the Chair-
man, the meeting adjourned.” - ¢

At the meeting of the new Board, R. W.
Heneker was re-tlected President, and- Chas.
Brooks, Vice-President.

BUSINESS CUANGES.

Among the business changes of the past week
we pote the following :—

Dissolutions :—Amberst - Warehounse ' Co.,
Ambherst, N. 8, "W, M, Sleep retires, continued
by J. K. Purdy, C: 1. Beut, and B. W, Ralston ;
Reiner, Stein & Co, grist” mill, Wellesley; M.
Kortosk & Co,, dry gouds. and furs, Montreal ;
W. J. MeMaster & Co,, dry goods, Montreal,
continued by Jns. ‘McMaster, of ‘London, Eng:,
W. J. McMaster, of Montreal, and John Me-
Clung of Bowmanville, nuder style of McMaster,
McClung & Co., and J. 7. Lewis & Son, hard-
ware, Yorkville. ‘

Offer to compromise :—D. Barteaux, general -
store, Somerset; J. H. McLaughlin, grocer,
Montreal, at 16 cents;and J. Titterington, grain,’
St. Catbavines, o ]

Compromised.—John Howse, stoves and tin,
St. Cutharines, at 50 ceats, secured ; Drake &
Joyee, furniture, Windsor, Unt.; and. Wm.
Campbell, boots and  shoes, Goderich, at 50

- cents.

Commencing or recently commenced busi-
ness :—J. Hylund, watches, Sherbrovke; Jas.
Wuaite, hotel, Allundale; Rose & Weifenbacl,
grocers, Port Pary; and Scott '& Carson,
‘grocers, Winnipeg, :

Sold out:~Nk. Bears, jun., honse furnishings,
Toronto; W. K. Colville, flour and feed,
Poronto ; and J. Alexander, dry goods, Toronto.

New co-partnership.—Curron & West, boots
and shoes, Montreal, composed of A. Carron of
Sontreal and And. B. West of Ottawa, .

A demand of assignment has been made upon”
Alfred Perry, insurance agent, Montreal, - A, -
H. Sims & Co., gents’ furnishings, Montreal,
have ndmitied a special parurer 1o the extent of
$15,000. 11, B. Rathbun & Son, sash and door
factory, Mill Point, have opened a branch at
Toronto, and bave placed Wm, MeFadden as
agent.

—

— If the furniture munufactured by the Moor-
head Manufucturing Go. of London, Outario,
is of the same’ character and quality of work-
manship as some recently sold in this-city, itis
not to be wondered at'thut the concern has got
itself into trouble. There is nltogether t00 mucl

Zeslop? furniture. made in :Canada, and those

why complain of the lux of” American furniture,
some of which is bad enough nlso, have them-
selves chiefly to blame. It is really a pity to
spoil “good material by such wretched . work-
manship. - If we ave. 1o compete succéssfully
with: o neighbors, 'we ‘must study’ to keep, ..
pace with the fmprovements of the ige, which
is undoubtedly one of increasing advancement.
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Tmprovement rolls - along in her
rapidly than ever. .

- A large meeding of ])orsons interested in
phosphate, mining was held "at Ouawa on
Tuesday, for the purpose of forming an associa-
tion. Alex. Cowan, of Brockville, was clected
president, Jobn McLaren, of Templeton, vice-
president, and W. A, Allan, of Ottawa, secre-
tary-treasurer. . The Phogphate Act, pasged by
the Quebec Legislature, was discussed, and the
meeting was unanimously in favor of its minend-
ment. A commitice was appointed to deaft a
petition setting  forth the aobjections of the
associntion to the Act, and to suggest amend-
ments.  The President, Vice-Uresident, Mr,
Milley and Mr. Gerald Brown were appointed a
deputation te wait upou the Quebee Govern-
waent, present the petition, sand  explain  the
erievances complained of.  They {ropose that
licenses be granted, enabling the licensee to
explore a certain lot or a number of lots, with
the option of purchase at or betore the expira-
1ion of the license, nt one dollar per acre, and
that the royalty of Sue. per ton be abolished.

— The Quebee City Council proposes: ta ve-
duce the salaries of all its oflicinls from 10 to 25
per cent, A resolution has also been adopted
by the Council autherizing the Mayor to sign
notes for renewing the floating debtof ihe city,
amounting to between $300,000 and £.400,000.
The. motion was opposed- by one of the alder-
men on the ground that the hanks had advan-
ced the money illegally, and now wanted to
better. their unfortunate condition by hlulling
the city into renewing its notes.  He believed
that instead of continwing to pay 8 per eint.
the city could make its own terms with the
banks, forcing them to take nt payment city
honds at par, and bearing but 6 per ceits” The
Council will also appoint an eongineer to go
over the Jine of the North Shore Railway and
report progress, in- order that the Council umy
be in a position to puv the Goverument the
amount duc on the Ruilway, . .

—Perhaps no, branch of trade, originated in
a simple venture for experimental purposes, has
ever assumed such extrnordinary proportions
within so short o space of time as the exporta-
tion of beef cattle from this country and the
United States to Great Britain, The stendy
and increasing demund in  the home market,
the remuncrative prices obtained, and the
rapidity and facility with which the animals are
carried in good order to their destination have
naturally induced an increase in the number of
persons engaged in the rade, and Texas stock
waders, in particular, are said to Le entering in-
toit upon a very large scale. There is n danger
to. our minds that the business may be over-
‘done by overstocking the home markets.: Such,
however, does not appear to be the:opinion of
Mr. Bellingham, ex-M.P.P,, for Argenteuil, who
is at present in England, and who writes as
follows on the subject. He says :—“1t may re-
lieve the anxieties of shippers to know “that
Jhowever large their exports the consumers here
cnn absorh them. Ingland and Scotland are
of conrse the countries that most largely fur-
nigh the beef and mutign non-producers need ;
but it will convey an idea how enormous the
consumption must be, to know, that apart from
the herds of England and Scotiand, Ireland
ships:annually six bundred and fifty thonsand
{nt beasts to the Buglish markets ; while foreigu
countries, namely Denmark and Spain, send
two hundred and fifty thousand. The aggre-
gate number of pounds of ment must be_five
hiundred - millions” brought anaually into Eng.
land and eaten by the urban populations. Yer,
with this enormous flow of food into Fngland,
prices of fat cattle are on the rise. You have
free trade with England and a market you can-
not over stock. “Heuce, your farmers can em-
bark with confidence in stall-feeding for export,
and rearing horses.” ‘ L

A Userun Work.~Every . retailer js inter-
ested in - the quality of ‘the butter made by his
farming customers. “ Willard's Practical Butter
Book,” ndvertised on another page, shonld be in

car more

‘the hands of ‘every person inferested: in hutter

making. Our readers should order a suplly
- atonce, vend the work themselves and recom-

.

[
 Blacksmithy

fell inte extravagant maodes of living.,

S
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mend it to their castomers.  Canadian butier
will never command. remuncrative prices till
we drive Oleomargarine out of the English
markets. $7'here is° no denying the fact the
imitation article, sold as such in the English
markets, in the inproved munfacture of which
the skill of the ingenious Purisians and Lon-
donera is heing continually applied, has largely
superseded the genuine article of butier, simply
hecinse it is-cheap and more palatable than the
greater part of the butter we have been mann-
factnring within the past year in Canada.,  Jet
every favwer, datryman aod deslerin butter get
n copy of the hook referred to and practically
apply its teachings to his business, and. our
word for it, the price will be rewurned to him
1 hundred-fold. '

TUE PRICES OF LABOR SINCE 186

From the most reliable sources of information
and as the result of paticut inquiry, the Phila-
delphin Z’ress publishes comparative {ables of
the prices of labor in 1860, 1870, 1874 and 1878,
The result shows that in thirty-two pursnits,
wages have increased from 1860 10 1878 from 7
to 110 per eent,, or an average ol shout 41 per
cent., and that in twenty -five avoemions they
liave decrensed from 1o per ceut.  From the
inbles veferred to, the following is taken 10

show the changes which have ocearred, by

giving the daily wages of mechaniealand
general out-door labor :
1

!

1578,

S S 1874,
e Tabor with honrd. €11
Urdinary labor with b }

‘(’"l (s labor with't 'd.

klavers...........
i FpeTior

)]
1 8
1
]

o] 320 200

The table showing the wages of people em-
ployed in factory aud mill fuborindictes very
mueh e sane fnetuation, except.ahat for no
grade of operatives is the compensation less at
the present time than in 1860, No statistics
are given showingthe wages of women employed
otherwise ‘thaninfactorics, hotels and private
honses g servants.  In hotels the wages of all
clusses of female Inbor averaged s third more per
u onth at the present time than in 1860, while
gervants in private houses receive from 75 to
100 percent. more now than in 1860.. These
rnquiries mske no attempt to ertain  the
jelative amount of employment tor the various
grades of labor now. as compared with the
supply at other times. If it is assumed that the
supply regulates the wages—that a supply less.
than the demand would enhance the price of
wages, and thereverse if thesupply was greater
thau the demand—there would appear to be
more employment now in proportion 1o those
who want it than in 1860. = Without reference to
the ratio of the unemployed to the whole num-
ber of’ people desiring to be employed, it nppears
that with -the prices of the staple articles of
food nnd clothing, rather cheaper now than in
1860, and with wages considerably higher on
the average, those who have employment ought
1o live us comfortably as before the war. (ue
great cause of complaint arises from the fact
that during the ¢ flush times,’’ ngthe war period
is termed, »1I classes of people in this country
Now
that the pinch comes, which all feel, all
alike are wuwilling to go back to the more
frugnl  practices. Should all classes practice
the economy of . 1860 in 1878 there would be
less Jamentation and wmuch more contentment,
At the present’ time the above _ figures contain
a lesson of practical value. It is that the
incrense in the price of wages which ruled from
1865 to 1873 was not proportionate ‘to the in-
crease of the prices of food and raiment. The
priee of Inbor in any department is the last to
feel the effect of nny rise in general prices. If
Messrs.. Voorhees, Butler. & Co. should sticeced
in repealing the Resumption Act, the purchasing
power of the paper money of the country would
deprecintte, or, in other words, the prices of
food and raiment would rise, so that thie wages
i ¢ the luborer would purchase less than at the
present time, while Jie would stand no clinnce:
of securing an incrense of compensation,

Goon Wouns oF CAxapa.—The Loundon Jaily
Telegraph of the I8th .ult. has the following
cditorial with reference to the resources of
Canadan :— :

It would be a curjons subject of inguiry how
many Buglishmen really umierstand-all that is
implied in the phrase** the resources of Can-
ada,” aod whether any. Englishmen are aware
that these resonrces. include nearly everything
which England wants to complete and supple-
ment her own malerials of prosperity. - 1s it a
field for emigration that is wanted for the sur-
phis of eur home population? Then here we
have in a purely British dependency an extent
of territory almost egtul 1o the whole of KEu-
rope, containing in its cenwre province alone
one hundred and sixty millions of neres, avail-
able for farming or grazing purposes, butem-
hracing altogether ¢“a marvellous breadih of
fertile and unoccupied luand, with a healthy in-
vigorating climate)” enjoying free institutions,
and alveady the ome of 1 peaceful, loyd, in-
dustrious, and contented people. s it ~ources
of food supply. for the mother country? The
rich and easily cultivated sail of Canadn now
yiclds a large surplus for export, which is ca-
puble of indefinite extension ; its catlle are
shipped over to Iinglish markets in thousands;
tending to wmumount to millions; it has .ready
means of internal communication by its rivers
and railways; and it has inexhaunstible fisheries
in the Inkes and strenms, . Are minerals, metals
timber, or the yaw materinl of many manufae-
tures wanted ? We are ofticinlly told that, be-
sides mmense deposits of conl, there are iron
ore, petroleumn, salty and the precions metals,
not only in the vast undeveloped interior, but
also on the Atlantie and Pacific scaboards,
We Fave bat 1o put a luborious people in pos-
session of these elements of agricultural and
industrial prosperity, we have only to increase
tenfold. the present population of four millions,
and we shall  then have a source of imperial
strengih and a constant markel for our mantifue- |
tures which would cnable us 1o look with com-
parative indilerence on hosiile or' discriminn-
ting tariffs in foreign States.: The facts upon

“which such specnlntions mny be founded were

detailed at length in o most interesting paper
from the pen of Mr. Sandford Fleming, ihe
engineer-in-chisf of the Canadinn Pacific Rail-
way, read at the Roynl Colonial Institute on
Tuesday evening: aud they were supplemented
by the vemark, now happily too fanuliar to re-
quire enforcement, that the Canadians “are
proud to be British subjects, and by no means
unwilling to join in the trials and struggles of
the mother “conntry.” Canada is growing
rapidly ; the greatest part of its vast extent
will ere Jong be connected by a rnilway which
will one day reach the Pacific ; and: the very
best serviee Englishwen can render to the Em-
pire of which they are so justly proud is to re-
plenish, strengthen, and ‘build up that North
American Britnin which will guard their inter-
ests Joyully in one hemisphere, and add, by ma-
terinl power and moral infiuence, to their safe-
ty as well as prandeur. -

THE 29tn OF FEBRUARY.

The question whether the 29th of February is
Jegally n day or not, has lately been presented
to n local court in Indinna. ~ There is authority
in that Btiate to the cffect that the 28th and
291h of February arce to be counted as one day ;
but when the Supreme Court so decided, it hnd
not examined an ancient English statute con-
cerning lenp year, passed in the twenty-third
year of ‘Henry 1Il., which bears upon the sub-
ject., Accordingly, in the case to which we
refer, the Judge determined to consider . the
question de nowvn; and hie came to the conclu-
sion that the 29th of February must be regarded
as o day in contemplation of law, as much as
any other, and must be reckoned in the legal
computation of time, swhere days are concerned.
“1s a man who works on Feb, 28 and 29 to

“have pay for one day only 2% he asks, - “Hasn-

judgment rendered- on:Feb. 28 no priority ns a
lien” over one rendered on Feb, 297 Could:
man septenced to be huog on Feb. 29 lie




|
Ik
{
L
|
|

524 THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

legnlly executed on Feb. 287" - Of course unt.
The confusion on the subject has evidently
arisen from stalutes treating of the entirc year
as n whole. Thus, there is a provision in the
Revised Statntes of New York that whenever
the term “year” or “years” shall be used in

any law, contract, ov instrument, the year in-

tended shall be taken to consist of 365 days: a
half year, 182 days; a quarter of a year, 91 days;
“and the added day of a lenp yenr and the day
immedintely preceding, if they shall occur in

-any period so to be computed, shall be reckoned

togetlier as one day."”

Tug Faut . Rwver  Derancarions,— Bostou

finaneial cireles have been deeply ngituted over
the vevelations of fraud by the Treasurers of the

Fall River Mills. Boston capital- has Dbeen

- heavily invested in the paper of these manutie-

tories, and the defulcations of Chauce and Hatha~
way will make a frightful addition to the “ sus-
pense account,” of some of the Boston banks,

“One year ago, in Aprily 1877, the financial
_statement of the Border City Mills showed a

surplus of $123,890.88, and a gain for the year
of $140,180.11, while their quick assets, sub.

iracted from their bills and nccounts payable,

showed the net indebtedness of the entire pro-

perty to be 5429362, which, by taking out the

value of tenement-houses and real estate, was
reduced 1o $189,564.88, as 1he debt on the two
mills with 76,208 spindles and 1,842 locms. 1t
is reported that the mills involved by these de-
faleations of Chace and Hathaway have now

81,200,000 of paper out. The Treasurer ob-

tained the cinfidence of financial men by the
stalement of a year ago, aud was thereby ena-.

- bled to borrow a'most withont limit. ‘¢ The

catastrophe shows,” as the Boston ddvertiser
says, “ that, as o Dasis for unlimited credit, it

is not enough that a corporation shall be a strong

_one, and doing a good business. - There must

be some assirance that the Treasurer is an
honest mun.”  The gumrantee companies nbout
to be started in New York will doubtless have
plenty to do.

Beer Root Sucan.—The people of M aine ave
giving attention to the subject of . .Beét Sugar
under the patronage. of the Siate.” The follow-
ing suggestion is worthy of attention:

“ Milk, cheese, sugar, are all articles of prime

- necessity, and are also products of agriculture;
- the first two are now produced largely by co-
operative effort among the furmers, and thelas

cau beas well, if the cheese factories now or-
ganized wonld add the requisite machinery for
grating and pressing the sugar beets; such as
is now used for making cider,and & pansuch asis
used for evaporating sorghwn juice will answer
the purpose as well as that more costly. The
farmers would raise the sugar boets, the pulp
and leaves of which are good for stock, particu-
larly milch cows, improving the yuality as well
as increasing the quuntity of the mitk produced ;
the patrons of the cheese factory would be bene-
fited pecuniarily, and as cheese is an, article of
large export demand and sugar principally im-
ported, if these interests were united as sug-
gested above, it would Uenefit the whele country

_.and the daivy- interest jn particoler. . The cost

of the necessary appuaratus isbut little, and the

product large ; it adds another remunerative

" crop to-those now grown,and as all the mineral

. } 3 . . .. ey te 0t
elements are again returned 10 the soil, it cupa~

city for larger crops is inereased without any
extra expense, which enables the farmer to carry
more stock, and consequently increase lis pro-
fits from the sale of its products.”

— Said w young husband, whose business
speculations were unsuccessful : —* My wife's
silver ten set, the bridal gift of a rich uncle,
doomed me to financial ruin. It involved a
hundred unexpected expenses, which, trying to
meet, made me the bankrupt that T am.” His is
the experience of wany otlers less wise, wlho
do not know what is the goblin in the louse
working destruction. A sagacious father of
great wealth exceedingly mortified his daughter
by ordering to be printed on her wedding cards:
—¢ No presents except those adapted.to an iu-
come  of 51,0007 Said he :—% You must not
expeet to begin life in the style I am able by
many years of labor to indulge ; and [ khow of
nothing that will tempt you more than the well
intended hut pernicious gifts of rich friends

FIRE RECORD—INSURANCE.

Cobourg, June 7.—Grocery and liquor store
of Thomas Battell, badly damnged. Loss $800;
insured in the North British and Mercantile, and
Western,

Be:lin, June G.—Residence of” Geo. Under-
wood, together with contents, destroyed. Loss
$1,000; msured for $400 in ithe Economical
Muatual,

Montreal, June ¢.—Shed. in rear of J. A,
Juhnston's grocery, destroyed.” Loss $50.

Ottawa, June 8.—Dwelling “of Dominion
‘policeinan U'Brien, destroyed. Loss $800; liule
saved, ;

Ottnwa, June 8.—Barn, stables and shed with
their contents, consisting of’ vuluubl‘u furming
implements, machinery, grain and fodder, be-
longing to 5. Wright, destroyed.  Luss $5,000;
partially insured.

Baddeck, C. B, June 8.~House of Neil W,
Mackenzie, with contents, destroyed. Loss
$1,500,

‘Goderich, June 8.—Residence of Juhu W,
Pharis, situated just outside the town, destroy-
ed. Loss partially covered by insurance.

Port Huron, June 9.—Propeller Monlgomery
almost destroyed. Her cargo cousisted of corn,

7 wheat, flonr and merchandise.

Kinburn, June 7.~Residence of Michael
Lowry, destroyed. Nothing saved. .

Montreal, June 8.—House belonging to F. X,
Blouin, of St. Croix, destroyed. e

Sfmcoe, June 7-—Barns belonging to J. E.
Potts, destroyed.

Upper. Canard, N.8,, June G.~Dwelling of
Timothy Ruckwell destroyed.  Loss heavy, no
insurance.

Gatineau Point, June 5.—Soper's large saw-
mill, McGaey's resideunce, and dwelling owned
by C.8. Hall, destroyed. ' Luss, Soper, 518,000 ;
insured for $8.900 in the AStnu ; Hall, $1,000,
insured ; McGaey, $2,000 ; no insurance.

Great Village, N. S, June 6.—Wellington
iron foundry, destroyed.

Montreal, June 6.—Residence of Thos. Swift,
dnmaged, ” Loss $1,000; insured for $400 in
the North British and Mercantile.

Ottawa, June 5.—House situnted on the canal
owned by Mr. Kearns, destroyed. . Loss $2,000.
Very little saved. .

Montreal, June ‘11.—Smail wooden cottage
owned by a coloured man who lives in Toronto
and -occupied by Mr. O'Farrell, ‘painter, des-
troyed,  Contents were nearly all saved.”

Downixe Srreer,
; aad. May, 1878,
Cunada, No. 82,
My Lonrn,—1 have the honour to acknowledge
the receipt of your despntches noted in -the
wargin forwarding  of-
No. 47, 41 Mar. 1878, fers of service from olli-
W67, 18ih . e @ cers belonging  to the
W98, 20th ¢ Militin of Cunnda and
others in the event of
Englaud becoming involved in War,
1 request that you will be so goud as to cause
thess ofters to be acknowledged on the part of
Her Mujesty's Govern-
W.0. 24th Apl. 1878, ment, in the termsof tlie
accompnnying  letter,
written by direction of the Sceretary of  State
for War tu whom they were duly coununicat-
ed. :
I have, &c,

M. E. HICKS BEACH.

Governor General,
The RightHonorable
The &t of Duflerin, K P,,G.C.M G.,K.C.B.
&e., &e., &e.
Copy.
T696 534
Wan Urrice,
24th April, 1873.

Sity—I wm divected Ly Seerelary Colonel
Swnley to ackuowledge the receipt of ‘Mr,
Maleolm’s letters of. the 281k March and 8ih
April, transmitting copies of despatches from
the Governor Genernl of Canade forwarding
olfers of service in the event of war, from Ofti-
cers Commanding Corps in the Dominion and
from other oflicers l'esi(‘eut there,

In reply I am to request that you will inform
Sir M. 1licks Beach that Colonel Stanley would
suggest “that the answer to these Despatches
should be that Her Majesty’s Government high-
ly appreciates the patriotic spirit which has
dictated these ofters. That the time has not
arrived for tnking them iuto consideration, but
that, should c¢ircumstances render it necessary
for this country to defirud the interests of the
Empire, they will not be forgotten,

1 am, &ec.,
(Signed,) RALPH THOMNPSUN.
The Under Secy. of State,
Colenial Office.

ASBIGNMENTS.
PROVINGE OF ONTARIO.
Thos. H. Ivey, Cayuga.
Jas. Fitzgerald, variety store, St. Catharines.
PROYVINCE OF QUEBEC.

J. A. Moison, grocer, Quebcece, .
C. I'. Lapointe, sewing wmachines and general
store, St. Flavie, . :

Y. X. Blanchet, dry goods, St. Hyacinthe

Wm. Maguire, grocer, Quio. :
Chas. 0. Roy, grocer, Laprarie.

J. H. McLaughlin, grocer, Montreal.
Jos. Pelletier, grocer, St. Sauveur

WRITS OF ATTACHMENT.
) PROVINCE OF OX\‘TI'AIUO.

Robert Young, Walkerton.
Jobn Pollard, grocer, Toronto,

©S. R. Wicket, leather, Toronto.

J. H, Ferguson, Brockville.

Fred. Mitchell, Windsor.

Silas Boam, provisions; Toronto, '
Wm, Ritchie, geneaial store, Haliburton,
D. King, grocer, Barrie. s
David Hewitt; general store, Feverskam,
Wm. Hogan, grocer, Listowell =
Alex. Cllrvine, Bmmptox:. : )
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PROVINCE OF QUEBEQ.
Dubuque, Frere. & Co., general store, Cuuvo-
bert.
Louis Cusson, flour, Actonvale.
N. Paynut, 8t. Jobn Glirysostowe
D. Shannou, trader, Montreal.
Albert Odell, Sherbrooke.

PROVINCE OF NEW. HRUNSWICK.
Kerr & Scott, dry goods, St. John.
PROVINCE OF NOVA SCOTIA,
David Bertenux, Kentville.

Roht. D. Mc¢Donald, general store, Wilmot,
B. & J. Seamore, Lunenburg,

Comuercind,

MONTREAL GENERAL MARKETS.

MoxTrEAL, June 131, 1878,

Trade continues much the same #s at ourlast
writing. In the wholesale dey goods. trade o
fair number -of ovders are coming in, but as a
rule tradé is dall. The retail trde is fairly
good, sales being fully equal to last year, not-
withstanding the hard ties.  The money mar-
ket is quict and unchaunged. Guod paper is
discounted at {rom 7 1o & per cent.  Loans ou
stocks are made wl 5 per cent. on call; nud ¢
per cent. on time. .

Asnes.—Receipts are moderate. Sales of Fivst,
Pots bave been made as low as 33.70 to $3.75
and the market closes weak; Seconds,
Thivds, $2.65. " Pearls a er and sales have
heen made at $5.60 to $5.65 for Firsts ; Seconds
continue nominal,  The receipts sinee Ist Jan-
uary have been 4,635 brls. Pots and 288 Lyls,
Pearls; thie ~deliveries, #,015 brls. Pots and
651 brls. Pearls, and the stock in store on Wed-

uesday evening was 2,244 brls: Pots and 200

brls. Pearls,

Boors & Siors.—Business on the whole is
quiet, yet a better, sorting-up trade is being
done than was anticipated, and stocks of spring
goods are well reduced. - I’rices remain without
material change, aithough we hear of some fall
orders being Dlaced at very low rates, which
ean_ hardly "afford the wanufacturer a living
profit,

Drugs & CueMicans.—A fuir amount of busi-
ness has Leen doing through the past week, and
prices are without particular change.

Day Goops.—Remittances do not improve as |

the season wears on, and many to whom we
bave spoken on the subject say that so far this
month o very decided falling oft is noted. "A
fuir number of orders have been sent in, but not
cnough to ‘make business anything different
from what it usually is at tlus season of the
year, and that is always dull. The city trade
keeps well engaged, and one of -the largest ve-
tail men tells us that their sales are fully up to
what they were at same- dates last year, not-
withstanding the cry—so often heavd~—of hard
times. Thelarge number of stores closed in
the suburbs within the last year or two—wisely,
say we,—must do good to the traders who con-
tinue in this branch of business.

Frrigurs.—To Liverpool, 55 9d to 6s; Flour
3s; - Ashes—20s Pots, 328 6d Vearls y Cheese,
30s 1o 40s. . .

FLour.—The market is slightly better. Tn
western markets trade is dull, There is very
little business doing.

Chicago, June 13th, 11.18 a.m.—Wheat, 97}c
bid June s 93 July; 87fc¢ Aug.; veceipts, 84,
000 ; shipments, 32,000. Corn, 36fc bid July ;
36jc Aug; receipts, 87,000 ; shipments, 245,000,
Pork, $8.95 to $8.974 5 $9.124 Aug. Lard, $6.75
July; $6.85 Aug. ;. receipts hogs, 22,000; pros-
pects firm,

Milwaukee, June 13th, 930 a.am.—Wheat,
9%74¢ cash, 953c July. :

Beerbohm’s Report.—TFloating cargoes Wheat
and Corn, dull.. Cargoes on passage, Wheat
and Corn, very inagtive.- Arrivals:Wheat and
Corn, large.. . Liverpool: Spot Wheat, steady

Liverpool Spot Corn, quiel. Wheat on nassage,
1,500,000 qrs.  Corn on passage, 804,000 qrs.

Private Message to Michaud & Coones.—
Whent market quiet ; firmly held ; business
small ; to eflect sales of any amonnt would be
compelled to make concessions.  Corn, 23s.

Liverpool Press Report, Juue 13.—I"lour,
285 Gl to 25s. Red Whent, 8s 11d to 95 Td.
Red Winter, 10s 104 to 11s.” White, 10s 5d to
103 9d. . Club, 105 8d to 115 2d. Corn, 235 3d,
Pork, 42s 6l Lard, 355 vd.  Cheese, 48s.
Consols, 95 11-10,

New York, June 13th, 11.35 am.—Wheat
dutl; Chicago, SLav) ; Milwaukee, $L10;
almost no demand 5 receipts, 4.,000,

Hagbwank—In the hardware trade there is
nothing new to note this week.  Cousiderible
quantities of goods are handled, but denlers
complain sadly of the unremunerative prices
which prevail.

Learusr.—During the last few days there has
Deen a slight improvement in sales of Leather,
Dut at very unsatistuctory prices to the tanners,
Meium and light Splits continue in good de-
mund, also waxed Upper.  Only the heavier
orades of Pebble ealled for. Mides continue
about the snme.

Lusuee.—The depression which has so long
prevailed in the lumber trade as enused wuch
specnlntion as to its cause and the hest way by
which it may Le removed.  [u Ottawa it ¢om-
mittee has been appointed to éxamine into the
matter, and its investigations have heen Yargely
divected to the causes of the deeline in the
lamber trade.  During the progress of their.in-
yuiry they examined several of the largest mill
owners and producers of lumber, all ol whoni
were uninimous in the opinion that it the daty
of 2 per M. on hamber exported 1o the United
States was removed they would be able to com-
pete suceessfully with the American producers
of lumber, and the trade in Canada wonld av
onee revive,  An estimate of the cost of pro-
duecing the 1,000,000 logs sunually sawn in the
mills at Ottawa was prepared and subanitted to
the Committee Ly Mr. W. G. Perley, of the
firm of Perley & Pattee, of that city. The
cost is placed wt $1,200,325 for wages,provisions,
ete., and S116,800 for plaunt  which may be
used from year to year. With such o large
amount of  capitul invested, the present de-
pression must ax the resources of lumbermen
to the utmost.—Peter McLaven, of Ciuwleton
Pluce, bas just wade a sale of seven million
feet of lumber. . Me has, in consequence, started
his' mills again, and will. esnploy about 80
hands.— The  timber drvive on the Moira has
closed, all the logs being at the hooms. The
drive has been more successful than was ever
hefore known, and 150,000 pieces have been
brought to Belleville.—In the local market
there is no change to note.

Qus.—A shipmeut of 8. R. s*al oil has just
come in, the greater part of which is to order,
The balance is on sule, and will probably feich
about £30 for the lot’; in smaller quantity an
advance on that figure would be required. Other
oils without change.  Naval stores and paints
are dull aud unchanged.

Live_Srock.—The arrivals of live stock at
Point St. Charles last weelk were forty-three
earloads of cattle for exportation to Britain,
and eleven carloads of cattle for sale on this
market. . There were ulso 600 hogs from
Chicago, belonging chiefly to city butehers, and
over 200 sheep for exportation 1o Britain. Four
more carloads of cattle aund 225 hogs arrived
for sale on this market. Prices of enttleranged
from 4c¢ to d¢ perlb.
many mileli cows on the Viger Market, but they
ave ns i rule inferior in quality.  Prices ranged
from $20 to 839. Good calves have beenscarce,
and sold at from $4 10 $6 ench ; inferior calves
sold atfrom $1 1o $3 each; sheep and lambs
are less plentitul than last week, and good
lambs are in brisk demand, being sold at from
$3 to $3.30 cach, Slieep are from 34 to $6.50
eacl. There is an improved demand for hogs.

“Twenty-four Canadian fed animals were sold at

43¢ per 1b. © Sales have Leen made at' from
$4.50 to $6.50 each. Young pigs are from 31
to $1 256 cach. Seme fat hogs bought on the
market boats sold at from $5 to $3.25 per 100

Ibs. dressed weight.

There have  been a good-

As ‘nn evidence of the
growth of the catile trade it may be mentioned
that all the accomodation on vessels. sailing
from this port to Liverpool and Glasgow has
been secured till Augnst,  'Fhe number shipped:
averages about 1000 head per week., Complaiut
is made that on a vessel which sailed fov Lon-
don on Moumday the cattle were so closely
packed that they could hardly move. The
horse market has been more than usnally brisk
this week, lurge shipments having been made
to the United Stattes and England,

Provisions.—LBulter—The market continues
in rather a dufl condition, and shippers do not
seem disposed to operste at present in the tuee
of continued dull advices trom abromd,  Loeal
dealers only buy from ismud to mouth, - We
hear of some few sales ol choice Townships on
w bagis of 14¢ to:16¢, and choice creameries 18¢
10 19¢. _ Cheese —There is rather o better feel
ing, and prices have improved nbout e to de
per 1b. since lust week, but ut the close there 1s
i decided tendencey on the part of shippers to
hold: back, as it is expected  thau the envrmous
shipments now on the way will test the foreign
markets, and it is not unlikely that n reaction
may iake plice amy day. 1vis rather early in
the season to expect higher prices, with an
incrensed ke and the approach  of warm
weather.  We guote 7Td¢ {o Tje for finest fue-
tories. At the Ingersoll market, June 111h,—
Ouly seven fretories registered their olferings,
1,052 boxes.  Beveral factories sold without re-
wistering their oflerings.  Ten buyers present,
Sales reported—630 boxes ut Sc; 1,800 at Tie.,
and one fackory ab Tie,  Bince last mavket day
over 22,000 boxes have beeu bought at Te L o Se
Nearly adl May cheese picked up at these prices,
Cable, 1.30 pan. to-day, 475, ¢ ut b pan, 485, AL
the Little Falls Market, June 10.- 8000 buxes
offered aud sohl. 1500 hoxes at 8¢, 1,000
boxes wt 8¢, nud 2,000 boxes at 8de. Murket:
active, bt fecling that price may be tou high,
Au Utien—Ten thousamd boxes of ¢heese suld
ouMonday. Ixtreme prices, 8¢ to 8le average
8ic; leadivg 8ie. Latest cable adviees, linest
cheese 46s, being a decline of 2s.

Propuck. — 'I'he markets have been largely
attended of lnte by furmers bringing abundant
supplies of produce, especially ovats, potatoes,
poultry, b butter and green vegetables, such
as radishes, lettuce, thuburb sand green onions.
The price of nearly ull kinds of produce is de-
clining ; oits are 55¢ lo TU¢ per bag ;. peas, Sue
to 85¢ per bushel ; buckwheat, 40¢ 10 45¢ 5 beans,
$L10 to B30, There is a brisk dewand for
good potutoes; dealers trom Toronto are pur-
chasing ]nr?cly, paying 43¢ per bag for good
Chilis and Early Roses. Inferior and parunlly
wilted potatoes are sold at from 30¢ to 40¢ per
Lag. Very large quantities of radishes and
lettuce are sold at about ten cents per dozen
bunches ; chubarb is plentiful at 40¢ 1o Sue per
dozen Dbunches; onions are about 23c per
100 fbs. : apples are from $5 1o S per bbl,;
new apples from the Southern States are $3.50
per crate, containing a little over a bushel;
steawberries are 20¢ per quart ; tomatoes from
Florida are $4.50 per crate of nbout a bushel;
oranges, $9 per cise ; lemons, $8 do; green
peus, and beaus, in pods, $2 per bushel ; spinach,
35¢ to 40¢ do; Bermuda new potutves, S1 per
peck ; Bermuda onions, $2.25_per bushel; Am-
ericin cabbages, $4 per barrel,  DPoultry is
plentiful and cheap ; turkeys, 60c to $1 euwch;
ducks, G0¢ per pair; fowls, duc to 65c doj
sll)riug chickens, 20¢ to 40c do. ‘Tub butter is
almost adrug on the market; most of* it is sold
at 12¢ to 13¢ per 1b; choice Lutter would bring
more, while some inferior stufl’ was sold for 10¢
per 1b; higher prices are paid for supetior
prints ; common prints ave from 14¢ to 18¢ per
Ib; superior print butter is 20¢’ to 25¢ do.
Eggs are in good supply ; packed eggs are:10¢
per dozen; fresh laid ergs, 12¢ 10 15c do;
maple sugar, 8¢ to 10¢ per Ib; maple syrup, 90¢
per gallou. " The retail price of flour has de-
clined another ten cents per 100 Ybs during the
week, being at present $2.40: per 100 1bs.. The
price of oatmeal has also declined, being $2 15
per 100 1bs ; Indian meal, $1.20; buckwheat
tlour, $2; bran, 8jc; pot i)m'le_\',_$2.25; pearl
barley, $4.50. .
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now ask $1.90 net; per sack, in cavloads. - Other

brands, 90¢. to $1.20; Coarse, G0¢. to 65¢.

Woor.—The New Glip has begun to come to
market in the West, and prices have ranged
from 20c¢ to 2d¢, anccording to grwde.  What
little has come to market here has been bought
at 22¢ to 24, . Very little olfering as yet.

Wionssank Grocrsy Manker, — Sugars are
veported ns vather highee in Breitain, wnd rather
casier ‘in United (States.  On the. whole the
ehanges ave not much for the week, PFair de-
mand for Yellow Refined, 74 to 8%, Porto Rico
and Barbadoes, 7§ to 745 granulated, 93 to 93,
Molasses.—Murket inactive, Zeas,~No audvance
1o be noticed ; new teas ave probably nbout as
low-as they may be in Japany fair demand for
ordinary 1o pood, wedium and fine qualitics.
Caffees—Litile business to report at about pre-
vious ligures, Rice.—$4.45 to $4.65 5 irm, Chemi-
cals—Quict.  Spices—~No change, ordinary de-
mand..  Freis.—Valencias in some demand 5 63

Layers, old, are asgked for at about %15

1 6.
held rather higher. Currants dull for low
qualities,” .

To IRON-FOUNDERS
and METAL WORKERS.

SEALED TENDERS, addressed to the
undersigaed, and endorsed * Tenders for Liawmnps,
&e.,” will be received nt this office umil MON-
DAY, the 24th day of JUNE, at NOON, for the
Lamp Standavds, Lo, requived for the Parlia-
ment, Grotinds, Public Buildings, Ottawa,

Drawings and Specificntions can be seen, and
form of:Tender obtained at this office on and
after the Tth duy of June instant,

To the Tender must be attached the actual
signatures of two responsible aud solveny per-
sons, residents of the Dominion, willing to be-
come sureties for the currying ont of these con-
ditions, as well.as. the due performance of the
works embraced in the contract. .

This Department does not, however, bind
Atgelf to uceeept the lowest or any Teuder.

- By order, .
. ¥. BEEEAUN,
DEpARTMENT oF P'UnLic WoORKS, } Secretary.
Orrawa, June 6th, 1878,

KILCUPS
MAIL 8TAGE LINE,

DAILY FROM

SHELBURNE to
BRIDGEWATER, ‘
LIVERPOOL

ANNAPOLIS, |
NOVA 5C0T14, daily.
C. E. D. SNOW, Agent,

LIVERPOOL, N.s.

Works of the Premier,

Compiste edition of the works of the Earl of
Beacoustield. © English edition. * 10 volutes.
$18.00. _

Free by post to any part of Canada on receipt
of price. : S T :
 DAWSON, BROS.,

Sty James street,
MONTREAL.

PRACTICAL BUTTER B2OK.

A Gomplete Treatise on Butter-making at
Factories and Farm  Dairics, - including the
Selection, Peeding, and Management of Stock
for Butter Dairying, with Plansfor Dairy-rooms
:luul Creameries, Dairy Fixtures, Utensils, &e,
y

X, AL WILLARD, M AL, Presipeyy -
New York State Dairymen's Association, &c.

Sccond Fdition, fully illastrated. Will be'sent
by Mail, postage paid, on receipt of the price,
One Dollar, . )

For Sule by

DAWSON BROS.,

MONTREAIL.

Valuable Real Estate Sale.

INSOLVENT ACT OF
AND AMENDING ACTS.

1875,

In the Matter of
CHARLES ALEXANDER,

) An Insolvent.
Will be sold by Auction, at the Office of
Livans & Riddell, Western Chambers, No.
Jobn Street, on

SATURDAY, 15TH JUNE,;

At ELEVEN o'clock in the Forenoon.

22 8t

1st. The Store” No. -="8t. Ciitherine Street,
Corner of Queen's Hall Block, known 'as part of
Cadastral Lot, No. 1,302, St. Autoine Ward, 26
f1. 8 in. in front and rear, by 121 f1. in depth.
2nd. The residence and grounds on Univer-
sity Street, known as Cadasiral Lot No, 1,828
St. Antoine Ward.
3ed. The two-stone stores, Nos. —-— Notre
Dame street (including “all the. muchinery,
engine, boiler, shafting, &c., of the confection-
ery) known as lot No. 159 West Ward.
Terrs cash.
EDWARD EVANS,
Ansl;,:nce;
W. E, SETAYW,
Auctioneer.

FOR SALE,

TO EXCHANCE, or
WANTED TO PURCHASE,

"HACK NUMBERS OF THE

QUARTERLY REVIEWS.

—

The advertiser has duplicate numbers of the
Westminister, Edinburgh, London and British
Quarterly Reviews, extending at intervals from
1850 to 1875, and will ‘sell  themn, exchange’

them for otlier odd numbers {o assist in com- '

pleting sets from 1840 to 1875, or he will pay a

reasonable price for such numbers as bhe-Te-"|:

quires, -

Address, |

'P.0.BOX, 885, .

MONTREAL.

‘| HARRY ANDREWS.

JH. WALKER,
WOOD  ENGRAVER,
13 Place @ Armes:Hill,
Near Craig Street.

Having dispensed with
all assistance, [ beg to inti-
mate thatl will now devote
- my entire atteution to the |
artistic production’of the
betterclass of work, Orders
for which are respectiully
solicited.

N PACIFIC RAILWAY,

GEQORGIAN BAY BRANCH.

—

EALED TENDERS, addressed to the

undersigned, and endorsed ¢ Tender

for Gieorgian Bay Branch.” will be receiverl

up to noon of SATURDAY, the 20th day of
June next. .

The line will extend from Station O of
location of 1877, on the western side of Sonth
River, near Nipissingan Post Office, to the
head of navigation of French River, about 5
miles east of” Cantin’s Bay, and will ‘be in
length about 50° miles.

Proposals will be received in lwo forms,
(A and B,) as set forth in & memorandum
of Conditions of Contract, which, with speei-
fications and other information, may be had
or geen oy applicution at the Department of
Public Works. . ;

No Teuder will be entertained unless on.
the printed form, and unless the printed
conditious are complied with. :

By order, ¥. BRAUN,
) Secretary,
Department of Public Works, %
Ottawa, 26th May, 1878,

OANADIA

THE Lo

NEW OTTAWA HOTEL

(EUROPEAN PLAN,)
MONTREAL, CANADA,
OPENED MAY 1l14th, 18%8.

Elegantly furnished. Passenger Elevalor,
Pleated” with steam. BElectric Bells. Elegant
aprriments with Bath rooms en suite, and all
other.modern improvements. .

C. S, BROWNE,
Proprietor.

FURNITURE.

Manager.

T will sell for cash or short approved notes
the tollowing goods all elegantly and substan-
tially made'in Walnut, oil finished, at pricesfar
below what the same class of goods can be'im-
ported for or procured at any town factory: ..
Bedroom Buites, Book Cases, Oflice Desks,
Library: Tables, Dining Tables (Extension),
Moroeco  Dining  Chairs, Cane-geat Dining
Chairg, -Easy and Reclining Chairs, Drawing-
‘roomSuits, Centre ‘and Card Tables, Couche-
and Bed' Lounges, Hair Mattresses; Spring Mats
.tresses, Pillows .and Bolsters, Large and small
“Sidebourds, Rich Mantel Mirrors. .

1 will also continue to sell first-class Rose-
wood 'Pisnos at the .wholesale manufacturcd

- prices, which will be a saving of from $75 to

$150 on’ the usual retail price, Apply.to .. - .
DERSEE I CHENRY J, SHAW, .1
Suaw's BuiLpiNg, Craig St., Montreal,
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RELIANCE

MutualﬁLife Assurance Society,
OF LONDON, ENGLAND.

ESTABLISHED 184;0.

Head Office for Cauadn. . 196 8T, JAMES ST-
MONTREAL.

The Directors have decided to in-
vest all the earnings of this Branch
in first-cluss Canadian Seecurities, thus
enabling them to offer superlor ad-
vantages to the Canadian public.

AGENTS

Who wish to work up a permanentand
romunerative business will now find
this office & very favorable one to re-
present, owing to the above important

“change, and its well known stability

and age.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.
A GENERAL AGENT WANTED.

All policies are issued direct from the Cana-
dian office, and are entirely free from trouble~
some clauses and conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet for 1876 and full particulars on
application,

THE
BTANDARD LIFE
ASSURANCE . CO.

ESTABLISHED 1825,

HEap Orricr yom Qaxapa, - - MoxrtrzaAL

This well known Company having reduced their
rates for Canada, beg to draw nttention to the
security offerod.

Iuvestments in Canada over $700,000.
Clnlm‘s pald in Canada, over $1,000,000.
W. M. RAMSAY,

Maneger, Canada.

VICTORIA RAUTUAL
Fire Imsurance Co. of Cunada.

Hamilton Branch
Within range ot Hydrants In Hamilton, Out.
Water Works Branch
Within rango of Hydrantsin any locality having
eflicient water-works,
General Branch:
Farm and other non-hazardous property only,
Ono branch not lable for dobts or obligauons of
the otners,
GEO H, MILLS, l’resldent
W. D. BOOKER, Secrotary,
HzAD OPPIOE. .ciuoiiend'o JHAMILTON, ONTARIO,
ED\VARD T. TAYLOR,
Agent, MONTREAL.

BERITON
LH‘E ASSOCIATION,

[LIMITED.}
Chxef Offices, 429 Strand, London

HEAD OFFICE FOR TEE DOMINION :
12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.

£26,000 Stg. dcposned with Imperial Govern-
ment.

$50,000 deposited with Dominion Government
for exclusive bencfit of Canadian Policy-

holders.
JAS. B. M. CHIPMAN
Manager for Cnnada,

Established 1803,

IMPERIAL

Fire Insurance Comp’y
OF LONDON.

HEAD OPPIUK FOR OANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.

Subsgeribed Capital, -~ £1,600,000 Stex,
Patd-up Capital, « £700,000 Ste,
ASSENS, 22,222,352 Stg.

Ottawa Agricultural Ins. Co. ™ ']
$1,000,000.
HEAD OFFICE, - - - - - -

Secretary—JAS. BOURNE.

$50, 000 CASH

Deposzz‘ed uzth Govcrmnent foz protection of Poltoyholde;s

CAPITAL - -

Prc:ldeut—’lhe Hox, JAS. SKEA

‘DIRECTORS AT MONTREAL:

JOHN S. HALL, Esq,l\myor, River St. Pierre: A. PROUDFOOT, MD "
(H. A. Nelsou & 'Sous b]
AGNON bhump]am J. ALD. OUIMET, M.P

Ocuhst. &c., &c.: A, NELSON, M.P.P.,

This Company Irwures notlnng more hazardots than Farm Property and

Private Residences.

Inslu ey n"ulnst loqﬂ or damage by Fire and Ll"lnullng.

' or t\ Private Rcuidenuos Churchies, Convents, and Risks of & similar
okt s -No- Ilnsurance eﬂu,te’d on Manufketuring or,;
Commercial Risks, thus avoidiug losses from sweeping ures, to which mauy

Class. -~ Also Contents of such Risks.

Lompmms are liable.

Farmers and others owing pnvate Dw ellmg Houses will find
B it very much to their advantage tc insure with

this Company,

As its Rnt(‘s xmd the provisions of its Policies are mnch more liberal than those.
of Comnpanies doing a general business
The I\SURING PUBLIC will notice; that our DLL’Obl.l “Isin CASH, and not

OTTAWA.

Government and

Bank Stocks ..
Loan ard lm'ea

Company’s Offices

Capital Subscribed

FINANCIAL STATEMENT

[1878
OF THE

WESTERN ASSURANCE €0,

INCORPORATED 1851

HEAD OFFICE, - - -

Hox. J. MoMUORRICH, President.
B. HALDAN, Manuaging Director,

TORONTO.
J dJ. 5\1“\'\'\' Secretary.
. PRINGLI, In speetor,

Cash in BAnK.vrsirees coeeesenrns

unicipal Bo
United States Bonds and Deposits..

en
Mortgages on Real Kstate
Bills Receivable—(Marine Premium)
Interest Unp aid and Accrued

Agents’ Balanees and other avconuts

Less called and paid in

Losses under Adjustmen
Dividends Unclaimed.....

ASSETS.
. ss4,244 37
240 4

3

,T50 51
79 \41) 14

e $1,184,013 61

8500,000 00

.100,000 00 -

400,00000

$1,534,013 61

LIABILITIES.
30, 000 ?10

$38,528 85

Debentures or Stock which may be of doubt{ul value.
l{nteu uud ull iuformatioun required given on application to

G- H.. PATTERSON,
' General Agent,

Dividends Payable Tth J
: 30,520 30

$69,049 15
Receipts for the Year ending 31st Dec. 1877, - - $842,159 50
FIRE AND MARINE INSURANCE.

97 St J ames. st corner Place d’Armes, Montreal

'ANCUS R. BETHUNE. Agent. Montreal.
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Occanic Steamships.

ALLAN LINE,

UNDER CONTRACT with the Goverument of
Cruada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1878.  Swmmer Arrangements. 1878.

This Company’s Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iron Steamships :—

Z'ons, :
Sardinian...........4100 Lt. J. E. Dutton, R.N.R
Cireassian..........3400 Capt. J. Wylie
i 4100 Capt. Brown
3600 Capt. A. D, Aird
434 Lit. F. Archer, R.N.R.
Caspinn............3200 Capt. Trocks
Scandinavian .....3000 Capt. R. 3. Watts
Prissian............3000 Gapt. J. Ritchie
Austrian, 2700 Capt, . Wylie
Nestorinn 700 Capt. Barclay
Moravian, 650 Capt. Gruham
Péravian +.2600 Lt W, H, Smith,; R.N.R,
Mauitoban'.........3150 Capt. McDougull
Nowva Scotian .....3200 Capt, Richardson
Cunadinn...........2600 Capt. McLuenn
Corinthinn. .2400 Cupt, Menzies
Acadian.;.. 1350 Capt. Cabel
Waldensian........2800 Capt.J. G. Stephen
Pheenicign..........2800 Cupt. Scott
Newtoundland....1500 Capt, Mylins

The Steamers of the LIVERPOOL MAIL
‘LINE, sailing from - Liverpool every THURS-
DAY, and’ from' Quebtc eévery SATURDAY
(calling at Lough [oyle to receive on board
and land Majls and Passengers to and from
Ireland and Scotland), are intended to be des-
patched i

FROM QUEBEC:
Scandinavian..., .
Polynesian...
Sarmatian .
Circassian .

8th June
15th  «
“92nd ¢
20th ¢

Moravian Gth July
Peruvian. 13th ¢
Sardinian cueeneeesnenennd . 20tk #

Rates of Passage from Quelec:

Cabin, (nccording to accommodation) $70 & $80
Tutermedinte. ..o cenee 540
Steerage ....... . $25

An experienced Surgeon carried on each Ves-
gel. Berths not secured until paid for.

Through Bills Lading granted in Liverpool,
and'at Continental Ports, to all points in Can-
ada, via llalifax and the Intercolonial Rail-
Wy, L ‘
For Freight or other particulars, apply in
Portland toJ. I, Farser;in Quebee to ALLaNS

Rag & Co.; in Havee to Joux M. Cunmnig, 21°

Quaid’Orleans ; in Paris to Gusrave Bossaxax,
16 Rue du Quatre. Septembre ; in Antwerp to
Avg. Scuurrz & Co., or RicHARD Brrns; in Rot-
terdam to Ruys & Co ; in Hamburgto C, Huao;
in Bordeauy toJanes Moss & Co.’; in- Bremen
to Hrwvr Rurprl & Sons jin Belfast to CHARLEY
& Maucouy ; -in London:to MoNTGOMERIE &
GRreENHORNE, 17 Gracechurch Btreet ; in Glas.
gow. .to JAMES & ALEX. ALLAN, 70 Great Clyde
Street ; in Liverpool to ALLAN BroTHERS, James
Street ; in:Chicago to- ALLan & Co., 72 'La
Salle:Street. P ]
© M. & A ALLAN, & e
Corner of Youville and Common Streets,

ST: BONAVENTURE EMANUFACTORY.

Furniture Retail at Wholesale Prices.-
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. SOUTHWARD BOUND!
v INVALID AND TOURIST TRAVEL

The undersigned hasnow completed all arrangements for Exenraion Tickets
Sl a at lowest 1utes to nll below-nanted favorably ktown resorts: ¥Florida,
Boermuda ¥sland, Nassau, N.B.y Bahama, Cuba, Kingston, Jamalea, Porto Rico,
ete., and can not only give monst accurnte information as regards routes, but also explnin all particulars with refer-
ence to Climate, Boand, ete.  Call or send postage for illustrated and deseriptive. prumphlets ready for distribution
ahont Ochober 15th, . Ofilees : 152 ST. JAMES SUREET, (old Post.Oftlce building), MONTREML, and 271 BROAD-
WAY, New York, . GUSTAVE LEVE, Gen'l. Agent.

Cabin, Intermedinte and Steoraze Passagze ‘Tliclkets to all parts of EUROPE by most relinble
LINES, sailing every WEDNLSDAY, THURSDAY and SATURDAY from NEW YORK or BOSTON at lowest
rafes. Also, to CALIFORNIA, CHINA, JAPAN, INDIA,SANDWICH ISLANDS, NEW ZEALAND, AUSTRALTA,
MADEIRA, ISLAND OF STHELENAL ZANZIBAR, PORT BELIZABETH, and CAPE TOWN, AFRICA. Cholce
staterooms sechired by telegraph free of charge. Offices : 142 8% JAMES ST, (old Past Oftice), Montreal, and 271
BROADWAY, New York, GUSTAVE LEVE, Gen'l. Agent.

L. 8. —Arrangements are now being completed lor Bxcursion Tickets available for a number’of Routes to PARIS
forthe coming Exhibition, A pamphlet deseribing such, and giving all other necessary information will be pub-
lished abont January 1st, 1878 : ) s )

MONTREAL AND BOSTON AIR LINE—SOU'KIK EASTERN & PASSUNMPSIC KL,
The relinble short and grand scencry Route to B3nston, New York and ali New England cities, passing Lake Mem-
phremagog and White Mountains. Day Express (Parlor Car), lenves Montren! 9,00 AL, arrives at Boston 9,30 P.M,
Night Express ( Putlman Slegping Car) leaves Montreal 3,00 .13, arrlves at Boston 8.25 A.M.; Now York 12 noon;
thees @ 202 and 132 ST, TAMES ST., (0l Post Office), 27t BROADWAY, NY., H. E. Folsom, Superintendent ,

W. RaYMOND, General Agent. . USTAVE LEVE, Agent.

" WILLIAMS SINGER

The most popular Machine in the Market;
Has a larger sale than any other Canadian
Machine, and is universally admired by every lady
who has ever had the pleasure of using one.
- 3@¥>- Don’t buy a Mauchine -until you have given
it a trial, s

HEAD OFFICE: 347 NOTRE DAME STREET,
N MONTREAL.

D. GRAHAM,

o Managing-Director.

CO.

B MACHINE

<

. Thc OSB0RNE SEWING MACHINES having boen nwarded hott C i ; ‘

3 £ wvard entennials and
the Canadian award at the International Centennial Exhibition, Philadelphi%l,alnsth;gg-&&: “{:é“]fge#:vlh!;
been invarlably awarded First rrizes wherever exhiblted since they were put in'the markets, we can with ever
confidence warrant them as First-Class Machines in every.resyect, . ... ¢ o o every
:Inspection and trinlasked, ‘Pricolow. Terms liberali Satisfaction guarantéed.” - .~ ' ‘

WII._.KIE_ & OSBORNE, Manufacturers, GUELPH, ONT., CANADA
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, JUNE 13, 1878

=T - ~ N > - m— - =
Nameof Article. } V\;&«;&i\ﬂe ' Name of Article. ] “}‘{g‘&f“’ Name of Article. W ﬂg‘t%‘;"“’ Name of Article. Wholesalo
‘ ‘ %c. 8o Sc §e  |¥e Se || rat ChmelPointed.... |2 cteoxira
. Bootsand Shoes: : Japan, fine to finestpertb.| ¢ 87 ¢ 50 Fruit, Gatyanized Iron: No. 2419 7 0 7
Men'sThick Boots.. «..- [ 200 250 [|J#pan Nagasaki.... * 1024 029 || Loose Muscatel..perbox.| 180185 w g T T %1{ b 7i
¢ Kip Boots.......... | 260 300 [ Y- 'IYSO(;L common 023 040 Lnyzrsinlhsoxeu,----------- isg 1l 65 " ;[28 ...... v bo Fh0 73
a5 togood.......... . 2 - Crop 187 s 110 I« orse Nails: X
:: (lJ{uié iigg';;,’;”gﬁf?; ':135)3 ?gg W8 fine to finest,. ¢ 045 07 Sultanas ... ..perlb G4 T4 Patent Ham'd sizea.....130 00 36p oft
o Split o L1100 110 |} Guupd, tairtomed. ¢ 1030 0 40 Seedless., . eeeaiia ¢ b} 6})| Pig lron, SiemensNo.1.119 50 20 00
Gttt L UL R B b GG R R b
oD 8t ... . s arnaes e 4 3 JNo. L.
Wom s‘éeﬂlt)led& l‘si\;mus 633 va lmperl:l,m(:td. }nog“fd “ 8 :?0 840 . «“ (,-;1 J& ot S(‘,""'\“e”{’e‘ }8 058 ig 88
- ¢ Fine to fines 5 65 ier brands, No. T
: ]éf;:,ne"n 33 ggg %gg wankay, com, t Almonds,shelled in Bar—ord-brds. pr 1001b+] 1 80 1 99
o U Busking, 1| 050 100 || 5000k kecreeiare ¥ 82’25 028 || boxes.o.ol “ 20 2 || Siomens o oo 180 198
i X P I Bals 5 {lQolong .eeeeiannn . 22 . 5. Almonds. g 240 ¢
Misses'Tebbled & BullBals | 030 132 || Congou common..  « 033 082y g 8 mondse o, 1317 210 220
w pomenads ol 810 i med.togaod o} 032 0457 Walnuts.. “ W9 S e i 45
) s ‘“ ne to finest 47 065 || Filberts...... 7 00pS—COuPLTS. L vvuve.| 2 80 4
"t ,d",m‘;,"g’ﬁ; ‘[i;(r);r'[ia'l;, 0 g(_) 390 Souchong common,. ‘[0 25 032} Brazils,new...oven. . T4 8% Cananda Plates:
Chllds’ pebbled & 1 02 0 “med, togood ¢ | 083 0 45 Spices TLALION 1enerrernnerans 330 8§40
« Pronella do .. |080 0% Kine to lioler.. 1+ | 050 030 ploes. - 1 g || Arrow.. g Bes
' C . H Sardiney, cases of 100, ¢ SWAnsen,,. . .
infants’ Cacks......ooevee 1025 075 |3 SUFG AT a0is 0T 190 011 vz - o100 Marshiteid 11112 am 8o
Drugs. . COFFEES, green. Natmogs oo ooi 0 & % l}-;zmﬂ"i'r:éii.fﬁ;tl -
Al0es CRPO...voeecueannea 1020 018 ||y leevees veeseeas . 33 |{ Jamaica Ginger . 22 v & N ., v
Alum....r.).... <10 2 o2 ,;fﬂ.‘i‘l:%m v perb 8 3? 5 80 J\uumicu Ginger'.l}nbl.“ 'ilg ?-13 :\‘o.g. ver buudle....... ggg % (])8‘
010 ¢12 i i “ M Y frican ....... . ! N e
Cantoy Oif 501000 018 014t Caranibo. . « 03 43 || Pimento.. T g 13 || G M e e 260 000
Saustic Soda.a... 003 0034 " 21 021 || Yepper. ..o T e g° - 10 || No16.perbundle.......
b T 7 08 Jamuic 021 024 o 174 00 || Steel,enst, perld [ 124 18
Cream Turtar.... 027 030 || Rig.... . 019 024 | Mustard, 4 1, Jars 173 M “ S’pring “ 3] 3
Epsomtslalts....&. g (l)log gg‘_f Singapor « o 9up LTb, o e o 24 2% o S w o 3 81
Sxtract Logwood. .. Chicory........... " 011} 2124 Rice. « Sleigh Shoe, * - 28 gy
indigo, Madras . 018 199 1l "suGAn, (Coxe. & Brle,) Arracan, &o....per100Wb. L 4 85 430 {l ¢ wliser, o w1l Y
Quium. ..., 0. 525 580 || Porto Rico.ceon.o.perlb.| 0 073 008 || JUBO-.co coooper perib | 0055 008 || minfuate (hmthy: 7| 0
Oxalic Acld. . T8 812 | Barbadesss o w00 Q0R |l TR rmmke L e 64 0 4| 16 Charconi- v 850
01asi ae i seveen . N g “ 4
Quining ....... 435 450 [l Yollow Retined..... < [o \)TI 0.0838 - Herdware. R\ . . lg o
Sodna Ash..i... 196 200 || Dry Crushed ¢ “ 101040 101 Tin(fourmouthn): o e L . 5 00 5 80
Soda BiCarb. 3 ]g :{'{g Granuluated “ Ly 0043 00 30 gl%t‘!:', perib..iiieeiens, g %g 8‘-)(1) Anclors per'\'b':. 0684 00F
craican caaees 110 . raln. oo e 2 .
%ﬂzsu?;‘c“z\cm............. 045 047 || SYRUTS, real| 058 0g2 || CoPner: 020 o2 Hides,per 1001bs.
hi derevaaay | 160 155 Axtra .. ....... pergalli 05 2 NPEOL cvvivinnsnienns PO 0 02 . N .
e eraaen T b S 0 868 || MR 08 B0 | cren e for Se 3
. e e aud Tioney. S et Neila: 3in ' 3 In ¢
TEA (lg‘f(gfg:::s& Cad.) §;{;‘l:;:ses"(ll)iglr{mdos) Lihds| 040 045 2 ineh to 27 inch... 300 Gr'n lllt.le.lnh‘p‘c 'dl_\o.‘l 800 .8 25
Japar tomed.perlb. | 028 980 |[ Trinidad....ceavesar ¢ | 086089 |l Shingle.iereerr.. 3 50 o " No.2/ 660 T 00 =
e forona, ¢+ 1030 035 || Sugnr Lioagerrsrers @ 027 a2 || Taul.llIllININIIN e « w4 No3pw b2

BES™ Retailers will pleaze bear in mind that the abave quotations apply only to large lots.

WILLTAM DOW & CO.

tBrewers and Maltsters.

Superior Pale and Brown Malt,
India Pale and other Ales, Extra Double and
Single Stout, in waod and bottle.

FAMILIES SUPPLIED.

The following Bttlers only ave suthorized to nse
our labels, viz, ;—
Thos, J. Howard........173 §t. Peter street, -
Jas, Virtue ..., 39 8t Vincent strect.
“Lhos, F s .289 st, Coustant street,
Jas, b 2400 eaes .2 152 81, Urbain street.
Win, Bishop . 0974 St. Catherine street.
‘Phos, Kinsela.,,..... ... 144 Ottawastreet,
C. Maisonneuve. .. .558 St. Domiuniquestreet,

= S A\
CARRI
ENGINEERS, FOUNDERS, MILLWRIGHTS AND MACHINISTS,

D . BUILDERS OF . ; )
Steam Engines and Boilers for Steamboats, Saw and Grist Mills, ete,, ete.

TR -
L __AL80, MANUFACTURERS OF— . The Steamer " UTICA,
STOVES, PLOUGHS, KETTLES AND ALL XINDS OF CASTINGS TO ORDER, J. A PORTE, CArTAIN,
. . LS 80 7 CET, MCKENZIE'S WHARF. ) ILL leave Trenton every morning. (Sundays
aﬁzﬁezc(;lgg!"fcﬁc'ﬁ)& Sll“)l({;l‘tlll 0’3’ ;’l‘. ]A_:,\UL STREEX, : \'7 o_\col?tod)nt 6 o'vlock, {ulling at Redoerville
Quebec :—Nos.' s Ly L .

and all Vorts between the hiead of the Bay and
PTicton, leaving Belleville at § a, m. Will” limve

E 157, Corner Peter and Paul Streets, " ' M. O’DORN OCYAN ’ ]\;xﬂc‘tm\g ﬂl‘izl b non ge]()\‘n;::.for the head of the Bay;
. Opposite the Montreal Buuk, N ! R . ! Omuibuses in waiting at IYicton and Belleville,

DELMONICO * RESTAURANT’ PRACTICAL CARRIAGE BUILDER. S0 U W, M. CAMPBELL & Co.,

i, Meals served.at all heurs, - SRR S ST 1 b b MoCUALG, Agent, PhEC Bellstille,

T, J ~LE‘_’ALLEE,’ - m PrOI_'lflptor, R ) N WEITBY, OND: Lo April 2, 1878, . g

i "':.:"‘ T QUEBEC. Lt ! [ ; = : ; L »

i
i
¢
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Name of Article, ‘iﬁl&lgsule Name of Article. “1'{'3{8:‘.”0 Name of Articie, wl't'g{‘éi“le Name of Article, w};gl‘%‘f‘“l"

_$c. $ . §c. Sec. : S§o. $ec. Se Se

Leather (nt6é m’ths:) Oli‘\'c machinery.ova..,. % 023 ; g(?)_l, 2 Provisions. li’l’sq\liE,DubO}\‘ché &Co.gall 2 5(5) % ‘6).5

‘ i ) wtter—— ¢ ~e..CA80) T 0

In_(liots % l°zstlll‘i“"l‘l52 “ 260 275 ([Townships, choice sclee'ns | y Jules Duret & Co.. ... } gall 240 2 50

Spa’sii Sola, Ittt U | IR - $op 380 || ccwdglveslines dairies| ) &, - oo fonser 800 000
o pts. & fnir to good.. ... B ‘ gall 2 35

Shea\‘,thgg'iepwllé 023 024 ¢¢ Luced, Flagks.. . 5 00 EBrockville, choice solect'ns 8 :n . J..Robln & Co...... }cusn 7.00 725

pn"l'.z ! -do ‘s lsh 0223 023 Spirits ‘Lurpentine...... | 043 0456 ¢ glhce lines dairies 3828 Pinet, Castillon & Co.....gal| 240 2 @0

laagty,mid. wis., 9224 0% || Whale,refined..... 211 | 070 07 opop Hir o g00d. .. SES e “, i lousel 800 000

N et o= < . Morrisbury, ch’ce select'ns =S ¢ ‘ oo dO 5 00

Bti)ﬂguo bol%}’\o.o . 8 ‘%g (0) f&l) Paints, &c. “ cl'ee lines ;lu.il'ics :-5 S wak i “« .doj11 25 0 g0
Sl eny: H White Lead, gen., 100 b, L airtogood ..., w v
Saug ter: henvy. bz 0x ‘ f kers. | 9 00 Western Duiry, elieelines | | = £ 18 0irrenerienersns wenae|1250 000

. J R “ o. o : ¢« fairto good. == g

Z‘}‘)‘Z‘\"“R,o-o- 8 i”é 8 %g N ° “ 6 30 Store packed, all sections. Sha Oll iD &C al 240 260

o g' R 0% o White Lead,genuine, . ... Poor nud continon grades. . Runivor ';}‘“‘.{I o L0, l{“]' 540 000

s g 038 09 in Oil, per 25 1bs... .. 2 50 Fumest New ... 018 o1g, || tonger Gulllet. al.) 240 0 09
& 03 0 5;,’ Do., No. 210 Chuese, new .. 0 740 71 one s -tusy ,21. g

9.3 33 Te A 1% Pork, mess, 1 12 00 12 75« M \L}\'per sh‘t‘pper . 4;.\! 215 000

381 039 o g 150 Do thinmess...o. {1150 0 0) -.-Caseqts) 5 99 600

08 0837 || White Lead ,dry . 0 710 73l Ham, smoked 0 9 Q104{|frish Whiskey—

0% 0095 Red Lead.....couanss .10 6 0 61 Ao, 0 830 Si Mitchell's.. ..., 600 650

065 080 Velneguln Ref}.l‘:ng;h... 8 :.)ZL 0 2 e 8 R {ggn,\;men g 0§20

- 4 Yel. Ochre, French...,, 21, . aeee e 7T0 0 L0288 o... .. D 11

20 1bs 98 31| whiting... = o Bxas, Fresh . 0 Y 010 ||Seoleh Whiskey: zall 225 230
Do. light. .o 080 060 Lallow rendered. ...... | 0.074 0 07} “ ¢ . case-qts) 500 -5 75
Frén::;l:l Calf. 115 130 Produce, Beef, prime mess, T'rees 25 007 0 00 Rum: Jamaten ..oo.pgalh 220 0 00
Fine Culf S;;fits 030 035 Grain: India Mess ...... " 27 00 0 00 Dewmnarara .. ..qeal) 185 195
Stoga Splits. .. o2 o027 Trendwelleeeseessses 000 .0 00 Primemess . . brls. [ 1500 0 00 || Geneva Spirits  .......xal| 1 824 157§
Splits, large, per 1b..... | 0 26 028 (| Canada Spring, (No.1,) [ 109 110 || Mess ‘ 1T a0 18 00 " Green e'sex| 8 757 3 90
S emall e rne e 017021 “ YT (No.2) 1106 107 || HopsRew. ... . 006 09 Redaises.. | 795 749

Extra fine Shaved Splits.. | 0 30 0 83 Red Winter...oooeeeil [ 120 322 ) Wool. Champagne, (cases)

Leather Board,. Canadian. { 0 12 0 14 OatSe.ooevsennions seeeene | 081082 Fleege.....i.o.on veveer-o | 095 028 || G- L Muinm, DrvVerzen'y |20 50 22 u0
Enamelled Cow,prit.... | 016 017 [| L. C. Barley,perdSibs. 1 9 gy 055 Pulled Wool, Super.....] 025 030 || ** ** ExteaDry..[ [2300 2500
Pateut......... el 036017 Peas..... eeve-perb6lbs.{ g 83 4S5 'No. Y. ... 020 022 Louis Rasderer ... ... )2 1B
Polished Gl{nin. e |0 ;g 8 {5 82::1:311!.. 3 gg % ,;,(1) Medium.., {022 025 1. Reederer Call'te"lilkmlche q(ﬁ) 00’88 88
> H 5 . . adinteur —} 2
L:&lﬁplefm n o 8 13. 0 1:.,—’ v Wines.Liquors ete. "} F. Mumm Dry Verzenay. .}17 50 -19 00
Russetts, light - ilos ean Flour. Ale English, ........qte] 210 250 txtn Dry 1120 00 21 60

¢ “heavy aesee | 0.20 030 Superior Extras., ....... | 4 90 500 v . pts| 160 165 Bollinger Chuinpauns...qts, |20-00 00 00
y Lo Extrn Superfine. . 470 480 Dow's. ats| 08 12 Port & Sherry, por gall,| 100

: 0ils, " . Strong Bakers,, 4.50 -4 60 o s 060075 (| Claret, (cases,)

. .Cod Qil, Newfoundland. | ¢ 52} 0 574 Faney .....oe esvees |4 45 -4 80 Stout: Guiuness’ 240 260 | Cruse & filsIwired}—Medoe| 450 5 26
Straits Qil—American.. | 0 50" 0 55 Spring BExtra ceeeeea. .. [ 435 4 40 ‘“ 165 000 [ ¢ ¢St Julien| 6,60 6 25
Straw Seal.. ... . 1080 005 Supertine.... 400 410 110 060 4 ¢ Margaux] 700 775
S. R. I’nle Seal. S0 | D578 060 Finv...... . 8350 375 030 000 Cette Ports. ... .coc. .. | 085 "0 90
Pale Seal, ordinary....{ 056 0 60:-{| Middlings ....... 3.25 .0 00 : 2% 500 ‘Lacragani S 408 180
Lard Oil 065 075 Pollards .veeiuianseass. | 3 060 000 9 7% 10 00 Native Wines...o. 00 b 180
Linseed raw.. oo [ 0G0 062} U. C. Bags...per 100 1bs, | 2 85 0 00 27 000 Cunada Rye 25 u. po.oooe.f 105 000

¢« boiled.....vvaes | 064 066 City Bags...ovievrnne.o. | 260 26O 950 000 Canada Spirits 50 0. p.....|{ 200 000

R Retuilers will please bear wn mind that above quotations apply only to Large lots.

; Toronto Advertisements,

BELFORDS’
MONTHLY MAGAZINE,
ILLUSTRATED,
$3.00 per Anpum. Single Copies, 30 Gts

BELFORD BRC_J'—'EI-EI-ZRS, PuBLisnErs,
"Il Colhorne Street, Toronto..

Illustrated Catalogue ot Books mailed free.

CANADA PAPER CO.,
(LIMITED,
Late ANGUS, LOGAN & CO,

. Manufacturers of News, Book and Coloured
. Printing Puapers,

ENVELOPE PAPERS AND ENVELOPES,
Manilla, Brown, Grey and Straw Wrapping Papers,
Roofing Felt and Match Paper, Strawboard and
Paper Bags, Cards and Card Board.

. ..Blank Books.:.

Tmporters of ¢very description of fine
WRITING AND JOBBING PAPKRS. ENAMEL.
LED PAPEKS, ENVELOPES.

Millrat Windsor, Sherbrooke and Portneuf.
874, 876, 378 ST. Paul Street. Montreal.

M. O'MEARA, JR.,
AGENT Q. M, 0. & 0, RAILWAY,
.iALSO :
Agent Equitable Life Assurance Society of the
United States, Capital $33,000 000,
OFFICE.—18 Rldéau Street, Ottawa,

Mized. Frpress
For Hull.... .7.00 oo m. 4.00 p. mw.
For St Jerome. ceeesed 30 p. m.
Retarning — -
. Leaving Hull.....ceveeveeeees6.45 2. m. 3,30 p. m.

C HAMILTON AND TORONTO, Ont.

e

ey A 2

New Route to Ofawa.
Quickest an‘(,iIAMo‘s‘t ‘Direc’:t_
0. M. 0.20. RAILWAY

OXN and after MONDA?, Tth iust., trains Jeave
Hochelaga as follows :— i

haihd

Leave St. Jerome............8.00 a. m,
) Passenger Trains leave Mile End 10 minutes
ater.
Ayrangements have been made at Qttawa to
gguvey passengers to and from Hull Depot for
5e.

DUNCAN MACDONALD,
Manager.

S rer———

E.& C. CURNEY,

*MANUFACTURERS OF
STOVES, RANGES,
HOLLOW WARIE,
| HOT'AIR FUKNACES.
MOT AVR REGISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c¢, &ec.,

Ontario A dvertiscments,

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,

Successors -to Massis. &.CAMpBELL,
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.
FANCY G0ODS A SPECIALTY..

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAYMOND,
1'[4\& UF&\CTUI{E!{A oF
TLock-Stitch qﬁd C_hain-Stitch
SEWING
MACHINES,
To wo’r‘lyc‘ by ]Lw)ul or foot Puwe:

 GUELPH,  ONTARIO.
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) Leb_’nl. Legal, ITotels,
NSON & W C. EFrauncis
Huricdg:gtes,lq ALKER, | @ reiovis > AMERICAN HCTEL,

Barristers, &c.,

112 STV FRANCOIS XAVIER SITREET
FEONTREAL.,

M. Huroninson, B.C.L. | W.8., WarLker, B.C.L.

HALL & ELLIOTT,

Solicitors for the BANK OF MONTREAL, PERTII,

Barristers, Attorncys, Solicitors, &c.,
PERTH, ..........ONT.

REFERENCES:
THIBAUDEAU, BroTHERS & Co., Montreal,
STRVENSON & Co,, Montreal.

LACOSTE & GLCBENSKY,
ADVOCATES,
11 Place d’Armes Hill, Montreal,

ALEXANDRE LacosTk, C.R. | Bes. GLoeENSKY
F. X. Bisarox, B.C.L.

ATTORNEY-AT-LAW,
SOLICITOR in CIFANCERY,
NOTARY PUBLIC, Etc,
TRENTON, Ont.

Aments? Dircctory,

JAMES F. BELLEAU,
INSURANCE AND FINANCE,

Union Bank Building,
56 St, Peter Streety, Quebee, P.Q.

Represents The Equitabie Life Assurance Society
of U. 8. The Luucashiro Insurauce Company of
Munchester, England, Transacts General Insurunce
antd Finaucinl Business.

Higliest references given when required.

1 ILEY & LADRIERE, General Insurance Agents
and  Commission . Merchants, 69 St Peter
Sireet, Quebee,—Quebee Braneh Oflfice: Ottawn Ag-
reutinrat Insurnuee Co.
\‘\[ HETE & WEATULERUBAD, Agents tor the
Canada Lifte, Canada Fire and Muarine, Royal,
Western, Natioual, Scottish Coemmercial, Canada
Accident and Cunada Permanent Loan and Savings
Companies, Brockville, Ont,
(*l{ s, RICHARDS & Reynolds, Barristers,
1 Atlorneys, Soliciturs aund  Coswissioners for
Lower Canada, Brockvyille,Out,

KERR & CARTER,
ADVOCATES, &C.,
108 ST. FRANCOIS XAVIER ST.

Wu. H. Kerg, Q.C,, D.C.L.
C. B. Canren; B8.C.L.
et

EDWARD CARTER,

Q.C.,, D.C.L.

Barvister at Law, &e.,

40 ST. JOHN STREET,
Over Unioa Bank of Lower Canads,

MONTHEAL.

MOTTON & McSWEENEY,

BARRISTERS, SOLICITORS,
NOTARIES, &c.,
183 Hollis Street, Halifax, N.S.

R. MOTTON. W. B. MCSWEENEY.

D. MITCHELL McDONALD,
Bartistor and Attorney at Law,
Soffeitor-in-Chancery and.Ins»iveney,
NOTARY PUBLIC, CONVEYANCER, &o.
OFFICE—Room No, 5, Union Block, cor, Toronto & Adelnide Sta,,
Entrance off Toronto St,; third door South of Adelnide St.

TORONTO, ONT.

B - Ln DOYL E?
Barrister, At{orney, Solicitor, &e.
GQDEBICH, QN T,
Collectionsfor Commerciul Firmsg in Qflcbcc and

Ontario promptly attended to,
&~ Highest Referonces given, -

B. JONES, Agent tor the Liverpool, London &
“. Globe, Imperial, Nurthern and Royal Canadian
Insurauce Compnnies, Brockville, unt,

i L MAIIONY, Ageunt tor Conunecticut Mutual
‘ . Lite; Canada-Accident; Canada Agricultural;
Narmionas Fire—78 Peter Strect, Quebee.
P C. MURPHY, Scottish Commerciz] Fire Insur-
. ance Company; Uunion Mutual Life Insurance
Company s (ucbhee.
H ENRY W. WELCH, Pheenix Muatual Lifo Insur-
ance Company, No. 19 St. James Street, L. T.,
Quebece.
MACNIDER & Cu.,
J - STOOK AND EXCHANGE BROKERS,
69 St. Peter Street, Quebee,
WEN MURPIHY, Lusurance A‘;eut, Oflicial Assie
( guee and Commission Merchant,— No. 85 St
Peter Strect, Quebec.
l C. W. MacCUAIG, General Insurance Broker,
s, Tepresenting First-cluss Companies in Fire,
l.ife and Accident, also agent for the White Star
Steamskip Co  Ottawa . Established 1870,
J. FORTIER, Otlicial’ Assignee,
A * County of- Renfrew,
Insurance Agent and Town Clerk.
Office—Town liall, Pembroke.
WMAMBERLALIN & WEDD, Conveyancers, Ac-
J countants, Awents for. Fire, Life, and Accident
Ins Co. Also, for Loan Compnnics in Ontario and
Quebee, Lund Agents, Commissioners in B, R., oflice
opn. Matropolitan [otel Pembroke,

XXotels,

CANADA FHOTEL,

St Gabriel street,
MONTREAL, . . . .

S. BELIVEAU, A. BELIVEAU,
MANAGER, PROPRIETOR.
Its chambers and menu are not surpassed.
Commercial gentlemen and tourists will fingd it
to their ndvantage to stop here,
Rates reasonable, though first-class in every
particular. : .

Royal dotel,
.GUELPH.

WM, A. BOQKLESS, Manager,
- GEORGE BOOKLESS, Lroprietor.

The travelling public should not foriet. that
this favorite resort has been considerably im-
proved under its present management. Suitable
accommodation for Commereial Travellers,

CANADA.

Corner of Yonge and Front Streets,
TORONTO.
GEORGE EBROWN, Proprictor.

This Hotel has been rebuilt, and newly fur-
nished throughout, and will now be founad se-
cond to none for commercial men. The most
centrally situated in the city.

Albion Hotel,
o
PALACE STREET—QUFEBEC.
JR— S

This first-class Hotel has been thoroughly reno-
¥nted. The rooms are the best ventilated and fur-
nished in the Dominfon. The proprietor hopes, by
strict personal attention to the wants of his guests, to
meet their support and approval.

WILLIAM KIRWIN,
Proprictor.

S$T. LOVUIS HOTEL,

THE WUSSELL J10TEL CO. I"ROIRIETORS,

WILLISJRUSSEL, President, - « QUEBE’C.‘

This Hotel, which is unrivalled for size, style and
locallty in (Quebee, is open throughout the year for
pleasure and business travel.

penEe
)
i

WINDSGR HOTEL,
MONTREAL. )
The Palace Hotel of the
World.
JAMES WORTHINGTON,

Praoprietor.
R. H. SQUTHGATE, Manager
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Insurance. STOCKS AND BONDS,
Reported by J. D. Crawrorp & Co. Members of the Stock Exchange.
PARIS EX.H.IBITION, | 1878! % Dividend| Closing
o 1 Capital Capital Rest fe Prices,
- ; NAME. __wi’_: subscribed. | paid-up, : 6 Months,| June 13
NOZICE 70 VISITORS. Montrenl cveceeiiieriiesnaens eeee| 5200 {$12,000,000 111,979,500 5,500,000 6 161% lg‘i’-}
S Outario Bauk.... .ee 40 8,000,000 | 2,996,000 400,000 1 ‘6' 80 ¥
Mt'ulllnuiua' llimﬂlf G .dl gg 0 56,01/ ceseonsss |X JOryear oy g2
Y H H Merchants’ Bank of Caunda .....| 1 cessieans femssecoene] 913 02
> i N Sanada.... 230,000 34 74 763
_— Jaeques Cartier - 50 ceeroare 0 2
g ank ceees sae 400,000 3 492 ?i
THE ACCIDENT Toronto oot 100 1,000,000 1| el
Quebee Bank 100 4‘6'800 3&
| COMPANY | (gmiovhin 1% i | B
nion Bank «o.cieuiiiiicvocnnens ! " 2
INSUR‘A‘NOE C L Canndinn Bank of Commerce....| 50 1,900,000 2 116_1 11(}(‘;5
Eastern Lownsnips.eees coaersises] 50 300,0 3 1"‘15
OF CANADA l)omiixlxion Bunk.. 183 2?)8'888 Fy 98 100
' Hamilton, o0, c
has arranged to issue short term Insura:nces, Maritime .. 1 100 70,(6%% g 5 S0
covering all Accidents, Fatal or non-Fatal, Exchange Bank . . 100 c?([)"(loo 3 1625
going to, travelling - in and returning from g:fll:ﬁi"ll::':luﬂnk . %38 00 H L 78§
Earope. Félc}er{lt'. Bank. .. 10 80,000 H @ T
Ville Marie ...,..... eiene U sersasies g
AT MODEBATE RATES. N l' Brilisll_l No\r[th Amcné:a . £60 1,170,900 23 %82
There is no room for equivocation or dispute By "‘T" 0 (l’j‘"“t‘l ‘1‘:“‘ Mortguge o g Ty 1204 ]
in the Contracts of this Company. They are L;“:‘fl“‘l“m‘:‘l"‘l de u°d'r‘ttx‘.i"’6$“‘°“ Gg ‘ i 13} 1073
simple and straightforward, and as surely usihe | CapadaPerm. Lonn and Savings Co ...] 50 8 18 ey
Insurer pays his premium, so surely will he | Domiuion Savings & Investment Socs. . % g'{! &
recover the amount he has insured for. Qumiulo'n 'l‘ulegrnrln‘co [RTITTERTISINTN B 1) 5 119 1135
Full particulars and form of application can }jgg]‘l‘gﬁl Loan tnd ]?"‘e‘jt’l‘"gg“(;‘zm 488 5 146
be obtined at the Head Ollice, 103 St. Fm"c.mf Hamilton Provident & Loat.. ... ..re..] 100 % }‘l;é
Xavier street, Montreal, or any of the Ageucies {(um,, xfi‘s':r'ilcxsuv'& léomin Soc""i"t”' ?,8 8 18
3 ny. mperial Buildingand Savings Society.. .
of the Company. . Lonaon & Can, Loan & ‘Ageﬁcy Co..os. 50 ° b 1‘33 %{g
E D W AR D R A W L I N G‘ S London Loan Co. of Cuuadu . [,... . &0 -7 mos.| 1 2 14
’ Montreal Telegraph Co 40 é 1163 1 4‘}
MANAGER. %omren{g&tyluus COuevvnnannnn 40 H 1§§£ 3?}
L . Montren ‘ussenger Ry Co.. 80
N.B.—This is al.e qnly urcly Accident In- | Nontreni Bu ldlul:As%ociut)iou NI g 115
surance Company in bu.'nndnl,) lll(]}d it has nzu‘gle I{Im;twul] lllmmt& Mortgage S'y 50 i(l)g 5
the Special Deposit required by Government for | National Investment Co. 8 s Do g 105
. f foy Ontario Savings & Iuv, e veaes 60 , 144, 314
the Sec‘.l“ty ofits pohc) holders. Provincial l’cr‘l’mment Building So 100 10,000 g 7 s
Riclielien & Outario Nav. Co 100 EEETPPRTS 3 ) 12;3
Torouto City . Gas Co.. . 501 - 6000 600,000 aeeenntsy -8 141 1'.,1
S U R E T Y S H I P Union Permanent Buildin seveiane| BO 400,0 400,000 35'008 1§l35 804
. Western Canada Loau & Savings Co 50 1,000,000 800,000 250,001 b 1508

THE CANADA

GUARANTEE COMPANY

MAEKES THE

Granting of Bonds of Surelyship
ITS SPECIAL BUSINESS.

There is now NO EXCUSE for any em-
dloyee to comtinse to botd bis friends under
such ‘serious iiabilities; as be can at once
relieve them and be

SURETY FOR HIMSELF

by the payment of a trifling anunal sum-to
this Company.

~ This Company is not mixed up with Fire,
Marine, Life, Accident or other biusines ; its

whole Capital and Funds are solely for the |.

security of those botding its Bonds.

Janvary yth, 1876.—The full deposit of
850,000 bas been made with the Govern-
ment. It is the only Guarantee Company that
bas nade any Deposit.

HEAD OFFICE: - MONTREAL,
President :—SIR ALEXANDERT.GALT,

Manager :
BEDWARD RAWLINGS.

. AUDITOES: — EVANS & RIDDELL,

THE CITIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars~—$103,000
Deposited with the Dominion’
Government.

HEAD OFFICE, - - MONTREAL
No. 179 87, JAMES STREET,

DIRECTORS.

Sir Hugh Allan, President. | Adolphe Roy, Vice-Pres

N. B, Corse. Andrew Allan,

Henry Lyman. John L. Cassidy.
Robort Anderson. .

GERALD E. HART,
; GUNERAL MANAGER.
ARCH'D McGOUN, Secretary-Treasurer.

LIAFIE B ANCIH. — Undoubted  Security is
afforded, the most rigid cconomy praetised, and” the
Inrgest possible amount of prolits returned the
assured,

ACCIDENT EBRANCII. — General Acci-
dents, Railway Accidents, Personal Injuries, Death
by Accident, compensuted.” WEEKLY RELILE
AFFORDED, .

GUARANTEE BRANCIX.—The fidelity of
employees guarauteed. Cowbined Life and Guaruan-
tee Policies issued WITHOUT EXTRA PREMIUM.

FIRE BIRANCH.—Allclasses of Risks taken,

Applieations for Agencies in Unrepreseuted Dis-
tricts solicited.

ONTARIO BRANOB-NoO,53 Adelalde Street, Toronto.'

STOCKS AND BONDS.

Mo L}
SECURITIES. Lontreal
Can, Government Debeutures, 6 p. ct.| -
187780 cevrvenenennentsencrans auas 102 108
0. do. bperaot...... 104 106
Do, do. b perect., 1885,
Dominion 6 per ct. stock. .| 101§
Dominion b per cent. Stock. 100
Montreal linrbor Bonds 6 p. 1013
Do. . Corporation 8 per ct 102
Do. 7 perct. Stock 1184
Toronto City 6 perctiiceeeeicancaseans. 984
Co. Debentures, (Ont.) 20 years 6 per ct. 1014
Townehip Debentures, (Out.) 6 per ct.. 983
EXCHANGE. Aontreal
Bank of London, 60 days cveeveveneasora. f9) 4
Gold Drafts on New York.. § p.m,
Goldin New York at 8 p.m.ceeeessses ovf - .
Closing
Bhrs, RAILWAYS, Pd.|Quotations
. Lon. Muy 9
100 |Atlantic & St, Lawrence She. ...
100 [ Do. 6 p,c.Ster, Mt Bonda,
100 1 Do. de. 3rd Mort, 189) ...
110 { Buffaloand Luke Huron 6.
100 | Do, do, 5 p.e, 2 w0
10 | Do. Preferencoeess. sacinnae 7y .
100 |CanndaSouthers ist Mort, 7 p c..
100 |Grand Truuk of Cansdit ceeeeeas
100 [*Do  Eq Mort Bds, 1at churge, 6 .
100 | Do do ¢nd_do [ I 'Y
100 } Do do 1at PrefStock ..., 14
140 [ Do T do 2nd Trof Stock.e.. (all ] 81 3.4
100 | Do . do 3rd Pref Stock all§ 167.8
++ | Do Island PondStg Mt Dub Serk 1
Stk o 5 p ¢ Perp Deb Serip

20} Grent Western of Canndnt evens

1007 Do 5§ do pny 1877-1878...
100 | Do 6 do do 18Y0.ccreeovas
100 | Do 5 pe,pref conv tilt Jan Int, 1830, [ ull | 75 -
100 | Do Perpetunl &p e Debunture Stock .. | all | 84
100 internut. Bridge fi p ¢ Mort Ba, Serip.. | 211 | j01
100 | Do do 6 pedrt Pref Shr, Sep{ all{ 101
100 | M of Canadn 6 pcélg' Iat Mort.. all | 42
100 X of Canndn 6 p ¢ 1ut. Pref Bonds 100( o8
100 Do o 2nd d 100] 8
100 | Northern Extenslon, 8 po.cecaase we| 81
.o Do do 8 p e, liop Nort,..|all { ¥}
100 jMidland of Cannda, at. Int DIOrteeseeas. all | 40
104 1 Tor, Grey & Bruae, 7 p ¢ Bds, st Mort{ all | 70
100 '\rwgl. gray& Briice, ¥ po Bdu, IstAtort] — 2
- G -l 8

B. 6 p cant, bonds st mort.e..
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A A D A I F —4 Incorporated Charter
( : l J i l / i ; A, 1874, B Perpetual.

ASSURANCE COMPANY.
ESTABLISHED 1847.

Examples of the Profits given to Policy-holders:—

No, of Years' Annnal Sum Cash Bonuy
Policy. Duratioa, Premiume Assured. ’rofit, Prolit,
2,020 22 $4317 $2,000 $321 60 2703 53
7,616 4 o 00 2,000 00 o4 800 0y
7.885 G 101 GO 2,000 100 6o 300 00
9,971 5 67 00 2,000 91 G4 250 G0
11,193 4 63 00 2,000 61 50 200 00
12,243 3 61 00 2,000 10 206 150 00
13,067 2 44 69 2,000 25 62 100 00

These and other cases prove that the Canada Life affords advantages
sueh as have not been surpassed nor attained by any other Gompany, and
intending assurers are invited to curcfully exmmine and satisfy themselves
of that tact. :

New companies, [rom heavy expenses of management of comparatively
Jimited business, and other eauses, eannot he conducted with the success
and large profit results of the Canada Life, nor can they by any merely
dillerent mode of dividing their smaller profits give their assnrers such
advaniages as the Canada Life has aftorded to itz policy-holders; and a
comparison of the above examples of the Canada's profits with the prolits
given by companies which adopt a different plan of division will clearly
llustvate this.

A, G. RAMSAY, R. HILLS,
Managing Director. Sceretary.
JOHN GARVIN, SUPERINTENDENT OF AGENCIES.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King
Street West.

J. W. MARLING, General Agent for Maritime Provinces, 145 Hollis
Street, Halifax.

JAMES AKIN, Special City Agent, Monireal,

R: POWNALL, General Agent for Province of Quebee,

Caxapa Lirg BuiLpings, 182 St. JaMeS STREET, MONTREAL.

TIRE  MARINIT

Iinsurance Company.

HEAD

Deposited with Domirion Government, $50,000.

PRESIDENT—J. Wixgr, Esq., (of Messrs. J. Winer & Co.) Merchant,

VICE-PRESIDENTS—Grorce Roacn, Esg., Mayor City of Hamilton.
D. Tuoxrson, $isq, M. P., Co. of Haldimand.

MANAGER AND SECRETARY—CHARLES D. CORY.

BRANCH OFFICES:

Montreal—No. 117 St. Frangois Xavier Strect.—Wanter Kavanaen,
General Agent.

Quebec—No. 99 St. Peter Street.—A, I'iiaser, Agent.

Halifax, N. S.—No. 22 Prince Street.—Cart. C. J. P. OrLArgsoN,
General Agent,

St. John, N. B.-—No. 51 Princes\s Street.—~IrRA CornwaLy, Jr.,, General

Agent.
Manitoba Agency—Winnipeg.—gkom‘. StrANG, Agent,

THE QUEEW'S HOTEL,

TORONTO.

e >~_g-\:g; s

WL 3UT, .57 NG

McGAW & WINNETT, Proprietors.
Besides being the most elegantly furnished, the Queen'sis the only hotel

in Onnada containing a fire-proot Elevator. Prices, as usual, graduated
according to location of rooms,

TTRE and MARINIE
INSURANGCE. |

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1888.

HEAD OFFICE:

Cor. of Front and Scoit Streets, Toronto.

—imne

BOARD OF DIRECTORS:

Hox. G, W. ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS D. RIDOUT, Esq.

PELEG HOWLAND, Ese. INO. GORDON, Esq.

ED. HOOPER, Esq.
GOVERNOR .. w. i w . PETERPATERSON, Esg;
DEPUTY GOVERNOR .. .. .. Hox WM. OAYLEY.

INSPECTOR
General Agonts

JOHN F. McCUAIG,.
KAY & BANES.

Insurances granted on all descriptions of property against loss and
damage by fire and the perils of inland navigation. "Agencies established
in the principal cities, towns, and ports of shipment throughout the-

Province,
: F, A. BALL, Manager.

)
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INsurance.
STOCKS AND BONDS.
R oy d/ I nsurance G oy. INSURANCE COMPANIES. — CANADIAN.—Montreal Quotations, June 13, 1878.
DON. . . )
OF LIVERPOOL AND LONDON Nans or Company No. Last Share Am;»unt Lnst'?lule. q(\;g::&(i]on\m
C. Sh . {Dividend { par vajue. | paid per | per shure, 3
FIRE AND LIFE. ares ye‘z: ;':mr. P PShare. per ot
Liability of Shareholders unlimited. British America Fire & Mariune.. .....} 10,000 | 5-6mos.]  $50 880 $561 114
Canada Lile .c..co.o. cove tienaes ol 2,500 5 400 50 86 188
- Cilize:im, Fllrc, ll.( ; , Gunrantee & Ace't 11.53(0] 46 }88 5-1’8 1 10
Confederation Life, ......ociiiivaaninn] 21 -6 mnog,
CAPITAL - - - - - - - - $10,000,000 full\ .\lutuulkl,ilt'n and Accident ....... 5.({00 4-6 mos, {gg {‘6’} 123 186! -
solated Kisk, Fire ... el B0 | L.
FUNDS INVESTED - - 12,000,000 | {jolyted Kisk, Fire I 130 i By
neen City Fire ... ool 2,000 0 b 0
ANNUAL INCOME - 51000)000 \\"::stu-,rn ’/sssuxr'unue.. ool 5,000 1746 mos, 40 20 20} 149 151
Royal Canadian Insurance ..,.......| 60,000 ...... 100 45 cees 52
écci.‘lll-nl Insurance Co. of Canada.. ... 5530 8 perct. 198 gg :';3; i‘(jg!
HBADOFFICE FOR CANADA—MONTREAL. Janada Guarantee Co...,... Ceie ne ool 2338 {Rebon2pe, I : 2 2
. Merchants’ Marine Insurance Co... ¢00 | 8 perct. 100 20
tvery deseription of property insured at moderate N:Lu;‘oxlnlnll ;nsurl:mcc, l<‘iré. i eaer emees 2?‘).000 p‘i 100 3) veee waie
rates of premium. Stadacoun ll_:suruncvi' Co., Fire and Life| 80,000 ..... i(&g ‘1.!3 s sans
Life Assurancesgranted inall the most approved Ottawa Agricultural,coouoveeaiioen o] 10,000 | ooiees e I

forms.
° H.L.ROUTH, BRITIBH AND FOREIGN.~(Quotation on the London Afurket, May 291k, 1878.)
W.TATLEY, Briton Medical Life vuieeseesnseneenn.| 20,000 1 10 poc: £10 2 £12)) el
Chief Agents, Briton Litfe Associntion ..., wer| £0,000 5 1 1 1 PR
British & Foreign Murine......... seeee] BOU00 50 20 4 16 ceen
Commerelzl Union Fire Life & Marine. | 50,000 a0 50 b 183 ceue
— Edinburgh Lile.oo.oooeails Ceeeeiena. 5,000 10 100 156 42 caes
1Gunrdinln Firc and Lile 129.888 ¢ 15 . %gg gO ;ii)_ s
mperial Fire., ....o00., N X £7 p.sh. 5 47 oo
FOR SALE. Lmlncushirc ¥ire nud Life 121,000 -)10 20 2 ¥ e
. Life Association of Seotland .., 10,000 30 40 83 33 ese
}Aonﬂun Asis‘uruncc]: (Torpvi)lrullcn . lzg.grg ?8 ‘.123 l'l.lz G%‘l vese
: N . " ) Lanenshire Life .. ... ,0U 3
- The well. known properties belonging to Widow Liver & Tondon & Globe Fire & Life|cao1 102 60 20 2 TR ST N
JOHUN PRENDERGAST. 1st Lot—No. 803, cadus. Northern Fire & Lifo  ..-ce v.es .. | 80,000 | 70 100 b 40
tal plan St James MWard, coufaining 8333 feot, North Lritish & Mercantile Fire & Tife| 40,000 | = 62 50 64 423
divided into three building lots, situated corner St. Phoenix rire 672 | £194 P. 8. ver s 2306 X § .
Gatherine sind St Andrew strects, and adjoluing A, Queen Fire & Lith, LI o000 | T B0 io’ 1 3 e
Pilon & Co’s newstore. 2ud Lot ~No. 54, eaddstral Toyal Insurance Fire & Life . oreeeoes 100,000 58 20 3 20
plan, same ward, containing 60,430"feet, divided into Seottish Commereinl Fire & Life-..... 125,000 12i 10 1 29 veen
84 lgmldmg lots,  situated on St, Andrew and St. Seottish Imperial Fire and Life, ... 0,000 6 10 1 19} reee
Ghristophe”streets, north side of Mignonne strect, Seottish Provincinl Fire & Life 20,000 | 80 £0 8 123
Tor further particulars, plans, &eo &c., apply to C. SUANAATA LA cenvenrre srrseasonsanns N 684 50 12 W xd o

A, M, GLOBENSKY, Esq.. St. Eustache, P, ., or
Mr. J. IV PELLANT, oflice of the JOURNAL op
Conneror, 102 St, Francois Xavierstreet, City.

Subscribed Capital.
Subgeribud Capital.

The linbility on all Bank Stocks and the Canada Guarantee Co.'y is Hmited to donble the Amount of the
On all other Stocks the linbilities of shareliolders i3 strietly limited to the amount of

THE MONTREAL

JOURNAL OF COMMERCE,

FINANCE AND
INSURANCE REVIEW.

One of the Largest, Most Reliable and Best Commercial
Papers in the World.

. It circulates in every town and almost every village in the following Provinces:

ONTARIO, QUEBEC, NEW BRUNSWICK, NOVA SCOTIA, PRINCE ED-
WARD ISLAND, NEWFOUNDLAND, MANITOBA AND
BRITISII COLUMBIA,

1n addition to these it ias Subseribers in the

United States, England, Ireland, Scotland and France,
As n medinm for advertisers the JOURNA L stands unrivailed.

Terms of Subscription, - - $2.0b per year, payable in advance.

Address

M. S. FOLEY & CO.,
Erxchange Bank Buildings, Montreal.

ed plans, at the lowest possible rates,

'SUN MUTUAL

LIFE AND ACCIDENT INSURANCE COMPANY.

o

Prestount.—THOMAS WORKMAN, Bsq., M.P.
Managing Dirgcrorn—»M, H. GAULT, Bsq.

DIRECTORS:

T WORKMAN, Esq., .1\
A, I GAULT, Bsq. .

M., GAULT, Es
Al W. OGILVIE,

T. J. CLAXTON, Isq.
JAMES HUTFON, lisq.
C. ALEXANDEL, Es«l.
JOLUN MecLENNAN, Esq.

5., M.I.D,

Aoronto Ipoard:

Ifon, J, MeMURRICH, JAS, BETHUNE, Esq.

A M. SMITIL Bsq. ' Q.C., AP, '
WARKING KENNEDY, Esq. JOON FISKEN, Esq.
lion, 8. ¢. WOOD. ANGUS MORRISON, Esq.,

) Mayor.
We have completed artangements with the Commercial Travellers’

Association of Canada to earry their Aceident Insurance for 1872, and
t{u_: Secretary, Mr. Riley, is now issuing our Certificates to the Member-
ship. .

CGommercial men requiring more Accident Insurance than that covered

by the above Certificates, can effeet it to any nmount under $10,000 on the
Lowkst TERMS and the most favorable conditions by applying to Mr. Riley
or the undersigned. . :

This Compnny issues Life and Accident Polizies on ali the most approv-

R. MACAULAY,
o+ Secretary.
Moutreal 17th Jan,, 1877,
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Insurance.

forth Pritish § Jovcantile

Fire and Life Insurance Company.

EBTABLIRHED 1809,

Subscribed Capital, - £2,000,000 Stg.
- £250,000 Stg.
1,283,772 ¢

3,544,752

Paid-up Capital - - - -
Revenue for 1874 = - -« o
Accumulated Funds - - -

INSURANCES AGAINST FIRE

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.,

IN THE LIFE DEPARTMENT

Moderate Rates of Premium, and specinl schemes
adapted to meet the various contingencies con-
nected with this department. .

The next DISTRIBUTION OF PROFITS will
take place on 3lst December, 1880. All palicies
on the Participating Scale, effecied on or before
31st December, 1870, will, in terms of the Rules
of the Company, rank in that Division for Five
Years' Bonus. :

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. Frangois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance vo.

OF ENGLAND.

FIRE AND LIFE.

Capital, . . . £2,000,000 Stg.

INVESTED FUNDS..........£660,818.
FORBES & MUDGE.
Montreal,

Chicf Agents in Canada

LIVERPOOL & LGNDON & GLOBE

INSURANCE COMPANY.
LIFE AND FIRE.

Invested Funds = ~ - - 27,470,000
Funds Invested in Canads - - 900.000
Security, Prompt Puyment and Liberality in the ad-
justment of Losses are the prowminent Features of this
Company.
CANADA BOARD OF DIRECTORS :

Hon. IleNRY STARNES, Chairman,

TnoMas CRAMP, keq., Dep.-Chairman,

Sin Aunxaxver T. Garr, K.OM.G.,
THEODPORE HART, Esq. GEORGE STEPHENS, Esq.
G.F.C. SMITH, Resident Secretary
Medical Referee—D, C, MAcCALLUN, Esq., M.D,
Standing Counsel~—Tue LloN, W, BADGLEY.

Agencies Established Throughout Canada.

HEAD OFFICE, CANADA BRANCH,
HONTREAL,

EXCHANGE BANK

OF CANADA,

DIVIDEND No. 12,

NOTICE 1S IIEREBY GIVEN, THAT a
dividend of THRER PER CENT. upon the paid-
up Capital Stock of this Institution has been
declured for the current half year, and that the
same Will be puynble at (he Dank and its
Branches, onand afrer TUESDAY, the 2nd day
of July next. ;

The Transfer Books will be closed from the
17th to the 29th day of June, both' days incln-
sive,

THI ANNUAL GENERAL MEBTING of
the Bhareholders will be held at the Banking
House, in this City, ou Monday, the 8th day of
July next.  The chuir will be taken at noon,

C. R.MURRAY,
Guslhier.
Eschange Bank of Canada.
Montreal, 251h May, 1878,

Insurance.

THE

ISCLATED RISK

And Farmers’ Fire Insurance Co.

CARITAL, = « =« = « %600,000

Deposit with the Dominion Government, - - - SlOi,dOO.
President—Hon. A, MACKENZIE, M.P. ;
Vice-President—GEORGE GREIG, Esq,

D. F. SHAW, Inspector. J. MAUGHAN, Jr.,

Manager. G. BANKS, Asst. Manager.

INSURANCE COMPANY.

Incorporated by Special x}ct of Parlinment, 1876,
"HEAD OFFICE:
104 St. James Street, - - Montreal.

Manager § Secretary, JAMES GRANT,

Oll;al\~io Ad "ertisements.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station
JOHN HAUGH.,
PROPRIETOR.

Free Omnibus tb'and from all trains
for Guests.

Insurance,

Good Stabling and Livery in connection.

TO

INSURANECE AGENTS.

Agents Wanted

For a recently esteblished
Mutual Fire Insurance Corm-
pany, established
Statutes of the Province of Que-
bec, made and provided by the

under the

same. Men experiencec in the
business will be liberally treat-
ed with.

prepared to give bonds for in-

Applicants must He

tromissions to the satisfaction
of the Directors.

Address,
BOX 876 F.O.

DMONWIR AL L.
January 25. 1878,

7 I BLA ) ¢
ré’/

lz
N E/é
“z

HENRY LYE, Secretary.

A, W.0GILVIE, M.P.P., President.

The Journal of Commerce,

Finance and Insurance Review.
DEVOTED TO

Commerce, Finance, Insurance, Ililways,
Mining and Joint Stock Enlerpriscs.

Issued every Friday Mom_in.g,

SUBSCRIPTICN
Canadian -Subscribers - - - Brayesr
British & - - - l('rs. atg,
American “ - - - 8 Ub .
Single copies . - - 10 ceuts @

OFFICE: Exchange Bank Buiiding-
102 ST. FRANCOIS XAVIER STREET

Corner of Notre Dame St., Montiesl.
M. 8, FOLEY &:CO., Publishers & Proprictors.
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RELIANCE MUTUAL LIFE

Assurance Jaciely,
~ OF LONDON, ENGLAND.

e — & &

s T O BILISEITD Isd0,

e + - & B——

HeAD OFFICE FOR CANADA - - - 196 ST. JAMES STREET,
MONT R AL

DIRECTORS IN MONTREAL, L
HON. JOHN HAMITLTON, DUNCAN MACDONALD, Esq. ROBERT SIMMS, Esq.

MEDICAL OFFICER,
C. P. GIRDWOOD, Esq., M.D., MR.C, S.L.

LEGAL ADVISER, BANKERS,
J.Co HATTON, Esq, Q.C TILE MOLSONS BANK,

The following stalement shows the progress niude in the aeguisition of new business during the last three yoars :(—

Torar Pruvium INcoME.
o : ; a1 g Bl A N . .
YEaz. Suvs Assuren, ANNUAL PREMIUMS. | A fior deducting amount paid
for reassurance.

=
[v2]
-3
ot

N

:

.
L

1,527,182 68 +oevilioenen, SET,958 48 vvverfiveerennnn. $360,500 22

18T6 vevvronresneneninnnns veees 1,728,449 28 L)L 52,327 62 ....... cieesrrenes 384,489 18

1877 .veinnns FOUSUTOURRRIPN IR 2,230,618 50 ...l THAIZ 84 wneinlieens seees 415,039 14
The increage in numbor of new Policies issued over 1876 iS.iveivrerreerernenennns 44
Increase in amount assured...ooi. wiv viiiiviiiiiii it eae e e eeeeae $499,800.0
Increase in Premium Income over 1870 ..o iviiieiiieieeiiiireninesennrnesssncscannads 14,555.47
Increase in Aggregate Income “ ¢ ..., everiieianiiaain [T 33,296.56
Increase of Accumulated Fund % e e e e er e e e 141,391.98

INCREASE IN CANADIAN BRANCH OVER 1876.

In Policies issued, No...oovuennen bt iees et esaeieerseereanienons o ererersaoeet e eraee 92
e “ B AMOUNE e s e e e see e e s ae $303,500.00
¢ Premium Income about............. cereoraineries 24 %

Policy-holders are Protected from All Liability by the Deed of Secitlement, and by a clause in each Policy;

they have, thervefore, the advantage of u Large Premmum Fund, with the absence of all individual risk.
SPECIAYL DEPOSIT with Dominion Government of $100,000, for sceurity of Canadian Policy-holders.

The Directors have decided to invest earnings of this Branch in first-class Canadian Securities, thus enabling

them to offer superior advantages to tho Canadian public.

A Ge B0 IN TR &

Who wish Lo work up a permanent and rewiunerative business will now find this oflice a very favorable one {o represent,

owing to the above important change, and its well known stability and age.
APPLY FOR UNREPRESENTED DISTRICTS.
' A GENERAL AGENT WANTED.
All Policies are issued direct from the Canadian office, and are entirely free from troublesome clauses and conditions.
FREDERICK STANCLIFFE,
' RESIDENT SECRETARY.

Srrm

e —

e



