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Eddies and Currents in Spring Business

Usua] Barometers Fail to Show Any Increase in Business,
Yet the Straws in the Wind Seem to Show That a Slow
ecovery Is in Progress.

e The “man on the strec;t,” when_ askeq how’s business,
% ll(lally replies that he believes business is better. When
SXed for his reasons, he is somewhat shaky and indefinite,
cot Nevertheless adheres to his point that recovery has
o Me, Tt is difficult to guage the trend of business when
"Cumstances of war, which is beyond the experience of
?EF of this generation, are ex-
fCising so potent an influence

determine trade trends, the answer would have to be that
while improvement may be at hand, we have no evidence
of it.

On the other hand there are seasonal activities which
are increased according to the period of the year, whether
the usual experience of business is depression or not. Such,
for instance, as Christmas, Easter, etc., which induce extra
activity preceding these periods in wholesale and jobbing
circles and induce extra retail trade shortly before the
period. So also in early spring, when the plans of spring,
summer and fall work in the
open are laid and orders placed.

?ﬁl fommerce and industry, and
ofe eddies and cross currents
trade are so ill-defined.
coIf one were to take only into
banSIderatlon the more specific
TOmeters of trade, such as
cei clearings, customs re-
Utillb'ts’ railway earnings, public
mitlty earnings, building per-
S, etc.,, the answer would
;Ve to be that a change in
the € has not been indicated in
i S¢ barometers. Bank clear-
si§3 have advanced but little
Shoce the advent of spring, and
frow considerable shrinkages
omm last year. Enforced econ-
evy 1<'1nd‘ less improvement and
ing Opment work in the Do-
ino 0N are reflected to decreas-

gl_OSCustor_n receipts. Railway
of thS €arnings, particularly that

¢ Canadian Pacific, have re-

EDDIES AND CURRENTS IN SPRING
BUSINESS.

PROCLAMATION RELATING TO CON-
TRACTS ON LAND.

TAXATION OF LIFE INSURANCE
COMPANIES.
J. A. Johnson.

PROVINCIAL FORESTRY RETURNS FOR
FEBRUARY.

MINING THROUGHOUT BRITISH COLUMBIA

This, perhaps, accounted for
the spurt of activity in Feb-
ruary, when renewed hopes of
recovery were most confident-
ly expressed. A March lull
ensued, and the fore part of
April started another move-
ment, which is gradually gath-
ering strength.

The war has affected the
Maritime Provinces but little,
and during the fall and winter
business was on the usual level
of activity. Quebec and On-
tario were more seriously af-
fected, and the Prairie Prov-
inces and British Columbia
were about equally hard hit. It
is seriously questionable just
how severely war affected busi-
ness west of Ontario, except in
so far as scare and lack of con-
fidence was engendered. The

B ¢ Boen ahowine a declinin slowing up in business must in
e:l‘eaSC Ao compaxged with lasg; SRERNT COMERNY RONSHEN large measure be attributed to
Winrt. During the fall and early the small agricultural  output
nnter the loss of gross earn- on the Prairies, and in British
ings Was particularly disturb- TRUST COMPANY NOTES, COMPANY Columbia the war undoubtedly
terédand for some weeks regis- NOTES, INSURANCE, MUNICIPAL, had a very serious affect on the
sl high a decrease as 35% LUMBER, MINING AND OTHER mining industry, where it not

inmpart’:d with the correspond-
T‘hisweek in the previous year.
Teca: Was due to the small grain

INFORMATION.

only cut the output of minerals,
but stopped development work.
The rise in the charter market

CIbts because of the short-
ere _TOP on the prairies and ' .
historcompared with the largest grain movement in the
the .Y Of the Dominion, the fall of 1913. Since that time
logg SS,has been running from 13.5% to 15%, still a serious
Whigy, Public utility earnings, on account of the inroads
Catin Jitneys” have made, are of little account as indi-
of trag trends, although usually one of the best barometers
€ 1n centres of population. Building permits are still
ver oW level of activity. This, for places such as Vancou-
Presgi, ictoria, which were overbuilt and because of de-
Opu] N have lost a considerable number of their floating
ation, is likely to continue for a few years.
ese barometers only were to be used in seeking to

also prevented some cargoes of
s lumber from being placed with
British Columbia mills,

Business in Canada, and to some extent in British
Columbia, has been stimulated by the placing of war orders,
both by the Imperial and Dominion Governments. The
steel industry has been practically kept alive by orders for
munitions of war. Affiliated lines, such as gun factories,
automobile factories, and every establishment that could
be used for this purpose, were well supplied with orders.
This has exercised a beneficial influence on industry in
Canada, the effects of which are beginning to be felt in
other lines.
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All during the winter the Dominion Department of
Agriculture, assisted by the similar departments of the
various Provinces, have engaged on a wide publicity cam"
paign on the subject of “Patriotism and Production,” whiclt

Th d' if the farmers needed any further incentive than high prices:
e ca"a Ia" Ba"k ﬂf cummerce has certainly encouraged the planting of more acreagé

Head Office—Torontc, Canada The plans of the agricultural districts throughout the Do
Paid-up Capital - - - $15,000,000 minion call for a very large increase in acreage of wheat
Reserve Fund - - - 13,500,000 and oats particularly, but since no official report has beet |
——— ; issued it is impossible to say what that increase will be
igtE)%Anggf?IX?;gl?R' (-Z.V.O-., LIj-D" GD.ei.eI;;lPl\f(?;::Z: Plowing is‘ now general, anq condit.ions of the lanq and
YRR ol Adbetant Glibir Mahger weather will have a material bearing on the ultimaté
acreage. Some estimates coming through from agricultuf“ll I
This Bank has 370 branches throughout Canada, in points estimate the increase as high as fifty per cent.
San Francisco, Seattle and Portland, Ore., and an agency would, however, be almost physically impossible to have 2
in New York, also branches in London, Eng., Mexico City general increase of over 30%, while 25% is apt to be nearer
and St. John’s, Nfid., and has excellent facilities for trans- the total amount of increase of acreage in crops.

acting a banking business of every description.
With a wheat crop reaped last year of less than 1507

savings Bank Accounts 000,000 bushels, which under normal conditions would ha‘{" ,’

Interest at the current rate is allowed on all deposits been nearer 200,000,000 bushels, the increased acreage thi2 |
of $1 and upwards. Ca:et:f att:nzlo(:x % sixes o l;very year under_ avserz?ge conditions should total 250,000,
account. Small accounts are welcomed. Accounts may bushels, which it is fondly to be hoped will be exceeded. Th®
be opened and operated by mail. influence of this crop with the present prices obtaining

Accounts may be opened in the names of two or more which are expected to hold until after the next harvesh
persons, withdrawals to be made by any one of them or cannot be adequately described for fear of overstating the
by the survivor. case.

Its importance as a factor in paying international debt®
is very large; not less so is it in clearing up local debt*
The proceeds ramify through all industry and commerc®
British Columbia is familiar with the effect of crops on the

lumber industry. The medium crop of 1913 and the crof

failure of 1914 is responsible in large measure for the smé
demand for lumber in this Province, which has resulted !

uge . the enforced idleness for a time of 75% of our mills.

The Ba"k 0f B"tISh Nonh Amenca logging industry has been similarly affected.
Established in 1836 Since plowing started some very respectable ordereS
have been placed among the lumber mills of the Provint®
Icurpamsing by Sayal Chavter I 1590 and these orders have continued and seem likely to gro™:
Paid.up Capital - - - $4,866,666.66 They have been taking up stocks on hand, relieving the
Reserve Fund - - - - $3,017,333.33 pressure to sell, and have resulted in a much healthier sit4d
tion in the lumber industry. The shingle industry P?

SEUNG (1os da Dnagds Moiiren) reasonably maintained itself throughout the depression
H. B. MACKENZIE, General Manager trade due to the free shingle item on the United States }

Customs list.
Branches In British Columblia S . 2
Much has been said and written about the deeP‘Set

Agassiz Kerrisdale Prince Rupert lumber trade and the lumber industry, and the Governme”
Ashcroft Lillooet Quesnel are putting forth very strong efforts to capture and recd? |
Duncan Lytton Rogetand ture its share of this trade. The war will certainly devel% |
Esquimalt North Vancouver  Trall a demand for lumber for purposes of reconstruction, 2
Hedloy SNle House  VABSWERAF the share that British Columbia should receive is consider;
Kaslo Prince George Victoria able. The trade at present is held up by the high chaft®

. ‘ : - av

YUKON TERRITORY market, but the first relaxation in freight charters will hThe
an important effect on the deep-sea lumber trade. e

DAWSON efforts of the Government to extend this trade cannot ne
expected to materialize in orders immediately. What L

Savings Department at all Branches. . i 4
future has in store, however, will have a large bearing

Special facilities available to customers importing goods

under Bank Credits. the activity of the lumber industry.
. e g 3 14
It will not take long for activity in one line to be felle
Collections made at lowest rates in others, and so hasten a return to normal of the wh?
Drafts, Money Orders, Circular Letters of Credit and industry and commerce of the Dominion.
Travellers’ Cheques issued; negotiable anywhere. The foundations of the country are now strong; “.
cesses and speculation have been weeded out. Conﬁder.lﬂg
_Vancouver Branch and faith in the business structure is slowly gam!oﬂ
WILLIAM GODFREY, Manager strength. The banks are prepared to handle any expaﬂslfe.,
E. STONHAM, Assistant Manager in business, and, because of the huge accumulations of of

sources in their vaults, are very friendly to any exten®

in credits that is warranted in the circumstances.
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Proclamation Relating to Contracts on Land

Text of Proclamation—Amendments to Act Affecting Land

Contracts Which Limits Its Scope—Effect of the Two
Cases Passed On by the Courts.

Below is the text, as printed in The British Columbia
_C‘&Zette, of the Proclamation of the Lieutenant-Governor
I Council authorized at the last session of the Provincial
Legislature by the passage of “An Act to confer certain
POWers upon the Lieutenant-Governor in Council respect-
g Contracts relating to Land”:

A Proclamation.

W, J. Bowser, Attorney-General.

~ Whereas under chapter 35 of the Statutes of Our Prov-
Ince of British Columbia for the year 1915, being “An Act

'fo confer certain Powers upon the Lieutenant-Governor -

I Council respecting Contracts relating to Land,” His
ajesty’s Lieutenant-Governor for the said Province in
ouncil has power by Proclamation to confer certain

uthorities upon the Judges of the Supreme and County
ourts in Our said Province and to make certain other

df‘-darations in respect of certain instruments affecting land

Situate within the Province for the purposes hereinafter

and in said Act set out:

And whereas it is expedient that provision should be
Made in pursuance of the said Act for all such purposes:

Now therefore, We have thought fit, by and with the
?dViCe of Our Executive Council of Our said Province, to
‘S_SUG this Our Proclamation, and We do hereby proclaim,

Irect, declare, and ordain as follows:—

1. In this Proclamation—

“Instrument” means and includes any mortgage,
charge, encumbrance, agreement of sale or pur-
chase, or other instrument charging land with
the payment of money, in respect of or affecting
land situate within the Province, and created
or made prior to the fourth day of August,
1914; but shall not include liens under the
“Mechanics’ Lien Act” or a certificate of judg-
ment.

“T,and” includes all real property, and every estate,
right, title, and interest in land or real property,
both legal and equitable, and of whatsoever
nature and kind, and any contingent, executory,
or future interest therein, and a possibility
coupled with an interest in such land or real
property, whether the object of the gift or
limitation of such interest or possibility be
ascertained or not, and also a right of entry,
whether immediate or future, and whether
vested or contingent, into and upon any land.

2. 'This Proclamation shall—

(a) Authorize any Judge of any Court in the Prov-
ince in which any action or proceeding was
pending on the fourth day of August, 1914, or
has since been or may hereafter be taken to
secure or enforce any right, remedy, or obliga-
tion under any instrument, or in respect of the
lands, moneys, covenants, stipulations, or agree-
ments mentioned or contained therein, by
order,—

(i) To postpone the payment of any
moneys relating wholly or in part to principal
due or accruing due in pursuance of such in-
strument, and for such purpose to stay any
such action or proceeding and the execution
of any process already issued in such action,
and any proceeding to enforce payment by sale,
writ of execution, or other process of the Court
in any such action, until after the lapse of a
time named in such order;

(ii.) In case of any such action or proceed-
ing upon an instrument charging land upon
which any person liable for the payment of the
money charged by the instrument, or any
member of his family, lives, the whole or the

., major portion of which is occupied by the per-

(b)

()

(d)

son living thereon as his bona-fide place of
residence, to postpone, in like manner and by
the like means set out in subclause (i), the pay-
ment of any moneys relating to interest due or
accruing due in pursuance of the instrument;

(iii.) To fix the period to be allowed for
redemption of land or any mortgage or charge
thereon in any such action or proceeding; and
in any such action or proceeding in which the
time for redemption has been fixed, to extend
the same until after the lapse of a time named
in such order:

Authorize any Judge of the Supreme Court of
British Columbia to order, in respect of any
instrument, that no person shall, upon or by
virtue of any power of sale or other power con-
tained in the instrument, or by any other extra-
judicial process whatsoever, declare or take
advantage of any forfeiture of any land or of
any money paid or deposited in respect of the
purchase of any land, or take or continue any
proceedings for the sale of any land, or levy
any digtress, or take, resume, or enter into
possession of any land, until after the lapse of
a time named in such order:

Declare, in respect of all instruments, that no
person shall, under or by virtue of any power
of sale or other power contained in any instru-
ment, or by any other extra-judicial process
whatsoever, declare or take advantage of any
forfeiture of any land or of any money paid or
deposited in respect of the purchase of any land,
or take or continue any proceedings for the sale
of any land, or levy any distress, or take, re-
sume, or enter into possession of any land, until
after notice in writing of the intention to de-
clare or take advantage of such forfeiture or to
take proceedings under such power or process
has first been personally served for a period of
one month on the mortgagor, encumbrancer, or
vendee, ?nd on all persons shown to have any
interest in the lands by the records of the Land
Registry Office of the land registration district
in which the lands are situate, or if in any case
personal service of such notice cannot be effect-
ed with the exercise of all due diligence, then
by effecting such other service of the same as

may be directed by any Judge of the Supreme
Court:

Authorize the Judge of any County Court with-
in whose territorial jurisdiction no Judge of the
Supreme Court resides, to have and possess for
the purpose of the said Act the same authority
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Bank of Montreal

Established 1817

Capital Paid Up $16,000,000.00
Rest 16,000,000.00
Undivided Profits ................... ds et 1,232,669.42

BOARD OF DIRECTORS

H. V. Meredith, Esq., President
R. B. Angus, Esq. C. R. Hosmer, Esq.
E. B. Greenshields, Esq. A, Baumgarten, Esq.
Sir William Macdonald C. B. Gordon, Esq.
Hon. Robt. Mackay H. R. Drummond, Esq.
Sir T. Shaughnessy, K.C.V.0. D. Forbes Angus, Esq.
David Morrice, Esq. Wm. McMaster, Esq.

SIR FREDERICK WILLIAMS-TAYLOR, General Manager.
A. D. BRAITHWAITE, Assistant General Manager

Bankers in Canada and London, England, for Dominion
Government.

Branches established throughout Canada and Newfound-
land; also in London, England; New York, Chicago, Spo-
kane and Mexico City.

Savings Departments at all Canadian Branches. De:
posits of from $1.00 upwards received, and interest allowed
at current rates:

A general banking business transacted.

C. SWEENY, W. H. HOGG,
Supt. of British Columbia Branches Manager,
Vancouver, Vancouver.

THE

Merchants’ Bank of Canada

ESTABLISHED 1864
HEAD OFFICE, MONTREAL

Paid-up Capital - - $7,000,000

Reserve Fund - - $7,248,134
President Sir H. Montagu Allan
Vice-President K. W. Blackwell

E. F. Hebden, General Manager
T. E. Merrett, Superintendent and Chief Inspector

211 Branches in Canada, extending from the Atlantic to
the Pacific

Agents in Great Britain: The London Joint Stock Bank,
Ltd.; The Royal Bank of Scotland

New York Agency 63 and 656 Wall Street

General Banking Business Transacted
Savings Departments at all Branches

Deposits received of One Dollar and upwards, and
interest allowed at 3 per cent. per annum.

VANCOUVER, B. C.

G. S. HARRISON, Mgr.
FRANK PIKE, Mgr.

Granville and Pender Streets
Hastings and Carrall Streets

" Building Company, owners of the Metropolitan But

power of sale or other power contained in af
and powers in respect of actions or proceeding?
in the Supreme Court, and in respect of for
feitures, sales, and proceedings by virtue of any
instrument, or by any other extra-judicial pro-
cess whatsoever, relating to land situate within
such territorial jurisdiction, as any Judge of the
Supreme Court is by this Proclamation author
ized to exercise.

3. This Proclamation is made in pursuance of and
subject to the provisions of said Act, chapter 35 of the
Statutes of British Columbia for the year 1915.

Between the first and third reading of the Act, effect
to which is given by the above Proclamation, important
amendments were passed, which limited its scope and ref”
dered its operation of a much less drastic nature.

The Bill as it passed the first reading, full text of which
was presented in issue of February 20, provided that applt
cations for relief may be heard by a Judge of any Court i
respect to default in principal of a mortgage in interesh
taxes, or insurance. The third reading applies only to d¢
fault in principal, except

“In case of any such action or proceeding upon an i
strument charging land upon which any person liable fof
the payment of the money charged by the instrument, o
any member of his family, lives, the whole or the majof
portion of which is occupied by the person living thereo®
as his bona-fide place of residence, to postpone, in like maf”
ner and by the like means set out in subclause (1) (i€
principal—Ed.), the payment of any moneys relating £
interest due or accruing due in pursuance of the instt¥”
ment.”

The matter, therefore, of default in interest, taxes, and
insurance, with the exception noted above, is not within t ‘i
review and discretion of the Courts. The creditor has ft
recourse to law whenever in his discretion he sees fit !
exercise it, except as to principal of a mortgage due and !*
default, wherein the mortgagor can show the Court that he
is unable to meet his obligations because of financial co™
ditions consequent on a state of war, or “that justice 3"
right demand that some relief be given.”

The Act specifically states that it shall not apply t0~

(a) Any obligation or charge authorized or created by
by-law of a municipality:

(b) Debentures, bonds, or stocks, or mortgages or t"“st.
deeds made to secure issues of debentures, bonds, or stock®’

(c) Money payable as rent under a lease the terms Ot
which do not in any way create a charge on land in resp®
of the payment of such money: :

(d) Money payable in respect of premiums of ins?
ance or taxes:

(e) Money payable in respect of interest, except as P.rot;
vided in subclauses (i) and (ii) of clause (a) of subsecti?
(1) of section 2.

o ; : e
The Act shall remain in force during the contmua“c‘
of the present war, and for a period six months therea

: ) ... ACh
Two important cases under the operation of this it

have been passed on by the Courts. Foreclosure pfoc?teaﬂ
ings were recently instituted against the Metrop_loé‘ing,
¢
located at 839 Hastings Street West, Vancouver, by thfea
trustees of the Yorkshire Insurance Company, which ha‘c},
first mortgage for $250,000 upon the property. The mo”
gage calls for repayments of the principal in instalments 5
$10,000 quarterly, together with interest, until the year e
Recently, as a result of war conditions, the company

(Concluded on Page 14)
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The recent decisions of the Courts in regard to the
fases coming before them under the so-called Moratorium
Ct are immensely reassuring to mortgage and loan inter-
St in this Province, and to those interests outside the
fvince which have loaned large sums of money in this
Ovince. The text of the proclamation giving it effect and
€ two decisions made under it are presented on another
Page. Considerable concern was felt lest the courts should
Nterpret the Act and the large discretionary powers given
O them in the interests only of the debtor. These fears
Ve proved unfounded.

The debtor’s relief act applying to contracts relating
o lang commonly called Moratorium placed on the statute
book by the Provincial Legislature is the most moderate

Scientific measure seeking to render genuine relief that
o 8overnment legislating on this subject has enacted.

This act does not affect commercial instruments; it
not affect debentures, bonds, or stocks, or mortgages
" trust deeds made to secure issues of debentures, bonds

tl: Stocks; it does not affect any obligation or charge au-
OTized or created by a municipality; it does not affect
Oney Payable as rent under a lease; it does not affect
tainey bayable in respect of premiums of insurance or

€85 it does not affect money payable in respect of in-

Srest €xcept as it applies to the owner of a house in which

O one of his family is the actual or bona fide resident.

d0es

5 The Act applies only to those cases wherein the prin-
Pal of 5 mortgage or an agreement for sale is in default

0 .
: aCcount of the fact that the debtor is unable to make
ory Ment by reason of circumstances attributable, directly

th lndil'ectly to the war, or that justice and right d.emand
Some relief be given to a debtor in default of this class

i SO 11ga.tion, and then only on condition that the interest,
t uraflce and taxes are kept paid up, and every effort made
s;ﬂ:lalntain the security of.the mortgage or agreement of
’“ent he exception as to interest on mortgage or agree-
i« Of sale is made in the above paragraph. In the opera-
of this Act it will be seen that the interest of no mort-

b irie Will be imperilled. The mortgagee may very likely
. "“Onvenienced by being unable to obtain payment of the
CIpal when due; but it does not follow that he will have

The services of this journal are offered through an in-
quiry column, which is open to subscribers and the public
generally without charge, for detailed information or
opinion as to financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
possible the replies to these inquiries will be made through
this column. Where inquiries are not of general interest,
they will be handled by letter. We think that we can
assure our readers that the opinions expressed will be sane
and conservative, and that all statements will be as accurate
as possible.

his security impaired or that he will not at some future
date receive the principal, in the meanwhile receiving the
interest specified in the instrument,

Also the method of procedure is eminently fair to the
creditor. In several similar acts enacted elsewhere the
creditor has to take court action to obtain satisfaction.
Under this Act the debtor has to apply to the Court for =
stay of proceeding in foreclosure and for examination as to
his inability to meet his obligation. If upon examination
the debtor can show that if given time he will be able to
meet his obligations the Court can use its discretion in
giving the debtor time and thus stay proceedings, the legal
rights of the creditor being in no wise affected by the delay.

The position of British Columbia as a debtor Province
renders any act which will affect its credit or the rights of
creditors as particularly dangerous to its future position
in the money markets of the world. The Act which is now
in force is perhaps the least harmful that could be devised
and at the same time hand out some genuine relief to indi-
viduals or companies which, for reasons beyond their con-
trol, were cut off from the usual supply of money because
of the outbreak of a devastating war.

The spectacle of a line of men camping outside of a
Court House for a period of forty days or so to await the
day of allotment for pre-emption to Government land is to
be done away with to the relief of the Government, the land
seeker, and the public. This method of procedure has
struck the casual observer as involving unnecessary hard-
ship and as a makeshift, when an equally fair manner of
selection might just as well be devised. During the past
winter on the occasion of some land opening up to settle-
ment, the hardship of standing in line for several weeks
was mitigated to being present each morning and reporting
to the land office when a ticket would be issued to the ap-
plicant, giving the location in the line. Just the other day
this procedure was made simpler and more convenient to
the applicant. By an arrangement of the Attorney-General
with the Minister of Lands all that it is necessary now to do
is for the applicant to go to the Government Agent in the
district in which he wishes to pre-empt and obtain a ticket
giving him a number in the order of priority of application.
All the applicant has to do is to be present on the day ad-
vertised for allotment and make his selection. These
tickets are not transferable. The scheme promises com-
plete success. The spectacle of men waiting in line for
weeks and enduring hardship to obtain land when hun-
dreds of thousands of acres of surveyed land and classed
as good agricultural are crying for settlement, is one of the
anomalies of provincial life.
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Recent Annual Reports

Annual Statements Filed with Registrar of Companies, Victoria

BRITISH AMERICAN TRUST COMPANY, LIMITED. NORTH WEST TRUST COMPANY, LIMITED.
Registered Office, 198 Hastings Street West, Vancouver. Registered Office, 509 Richards Street, Vancouver.
Balance Sheet as at é)ecembe}‘ 31, 1314: Balance Sheet as at November 30, 1914:
: ompany’s Funds. LIABILITIES—
I — 5 ¢
LIA%E;;S]ES $341.,900.00 Savinee Deposite o $ 5,072~03 ‘
Surihie ¢ 200.000.00 CHents’ -Bilancesra e et an e 48,840.10 |
" s Bills Payablar = - en e i 26,000.00
Profitand LoBs ..o e 45,318.02 Def d Liabiliti 2°400.00
Reserve for Dividend and Interest ..o 8,983.95 silages g e * a8
Contingent (Insurance) 1.369.09 Accrued Rent and Interest 2,473.
Bills Payable 9.620.00 Mortgage on Office Building .......ccocooomiemeeveeceeances 75,000.00
Cu i. Koeounts 11’030.87 Reserve for Discount of Agreements Purchased 6,413-23
St L e e he Reserve against Commissions Receivable Deferred.. 17,460. i
Accounts Payable (INSUT&NCE) ....cccommuirereomeremeaceeenans 13,732.54 Capital AWLhOrizod ». .o $1,000,000.00 l
Capital’ Subseribed .ol inl 619,000.00 !
(O L Sl CopiT BRI s i e i o 474,375.00 |
‘ : Guarantee Fund ... ......c.im- = 34
Cash on Hand $ 1,960.79 Sy
Casht in Banks 14,687.50 Surplus Account as per Exhibit F
Iaveatmonts 79.147.24 Guaranteed Investments
opisime Fogeaies s 322’978:72 Estates and Agencies
Accounts Receivable ... 43,975.68
Bills Receivable 18,120.87 o e $4,196,019.61
Office Premifes ..........i..ccnimmismsinisrsammnins 70,200.84 ASSETS— 5 :
Pntiure Gt DEEIDIOR . i s i 7,065.21 Cash on Hand and in Banks ... $ 27046
Safe Deposit Vaults 7,039.88 Cash in Banks—Trust Accounts 8,332-48
Sundry Shareholders 63,652.50 AccountsaRecelvables .l o o e 21,56553
Other Assets 3,125.24 Bills Receivable 52,194«00
S Mortgages Rocelvable it 2,506.0
Total $631,954.47 ;&greements Re(cleivable .................................................. 52,62%22
D : DEETeSt ACCTUA .o 1,164 i
LIABILITIES— PPN Do Balance Commission Receivable Deferred............... 22,93&33 ;
Savings ACCOUDNS ....oooomooooreeeeecenee b $ 44,397.80 Shares in other Companies and Stock Ex. Seat. ...... 92,025-23
Deposits Bearing Interest S 211159 g:‘;ﬁ) inBtStv?rg?h"E R e e e e i?g’éggoo
Deposits Not Bearing Interest 3,302.20 Parnltaie sl ¥ et ar e 6:942% «‘
____________ o Tiondan Office ol sy 19,994
ASSETS'I;-OtaI $ 49,811.39 TneurapeerTnaxplped ol Jue s - na e el 467'33
Cash on Hand $ 2,655.54 GOO-WHL e 29’000'00
(el izt Banks " 95°655.85 Guaranteed Investments ... ‘ 55,702' o,
SIS Estates and Agencies 3,484,674
Tavested dn MAYIRRREE . o G, 21,500.00 ,1
Total $ 49,811.39 Total- . . o BROI?I?]IQG,OIQ.G
Uninvested Trust Funds. T 3
Sundry Trust Funds i $ 11,215.83 s Manager and Secretary.
CRBl I BankE o e i 11,215.83
W. L. GERMAINE, NORTH AMERICAN LOAN COMPANY, LTD.
Secretary. Registered Office, 626 Pender Street West, Vancouver.
ISLAND RIVER COAL COMPANY, LIMITED. = A]?Iﬁ;?gssfee‘t e nuuRe 25 Il
Registered Office, Molsons Bank Bldg., Vancouver. Bills Payable 8000-00
Balance Sheet as at December 31, 1914: Sundry Balances ... ST eRT $
LIABILITIES— Capital- Aceount, Preferred ... .l iiiditis 84,100-Og
Capital Authorized $250,000.00 Capital Account, Ordinary 45,1000
Capital Issued 206,000.00 Debenture Stock and Accrued Interest ... 102,375‘33
Less Bills Receivable ...........cccoceererconnnence 325.00 Profit and Tose: Burphas oo b e 10,524-32
$205,675.00
Amounts forfeited on Shares cancelled .......cccccoreenes 8,050.00 Potal e $250’110,39
Sundry Creditors 95.00 g
ASSETS £ of
ST Loans Secured by Real Estate ... o 293,004-"
Total $213,820.00 Accounts Receivable ... . . ..$ ,161-"(1)
ASSETS— Tnealled Gaplial o i o v e 1,1500
Property SR Sl $160,000.00 Organizatlioni Aesount: . oo ol EE i e 7,000-"3
Organization and Expenditures 35,735.39 Accrued Interest on Loans ... 8,098»21
Cash at Bank 18,084.61 Cash in Hand and in Bank 2,696
LTSRS e e L e S $213,820.00 o R e WS $250,1108°
FRANK P. JUDGE, GEORGE L. SCHETKY,
Secretary. Secretary-
GRAHAM ISLAND COLLIERIES, LIMITED.
Registered Office, 504 Bank of Ottawa Bldg., Vancouver.
Balance Sheet as at December 31, 1914: ASSETS— 55
LIABILITIES— Mining Licences .......... _‘5196,48;1'55
Capital Authorized $500,000.00 Cash in Bank %3101
Capital Issued and Paid Up ... $246,895.74 Bills ReCEIVADIE oo 190518
Payments Received on Shares Forfeited 3.071.50 General Exploration and Development Work ................ 60,039
Amounts Owing on Licences Purchased 6,738.08 99.88
Sundry Creditors 1.794.03 Total : $268,4
e J. L. KERR,

Total $268,499.35 President:
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ADDITIONAL LANDS OPEN FOR SETTLEMENT.

On May 18th, at Vancouver, Alberni, Fort George,
Cl_‘anbrook, Fernie and Quesnel, the Government Agencs
Will open to pre-emptors about 700 parcels of surveyed lands
Which have been in reserve and have been subdivided for
Settlement. The lands are located at points ranging from
about 30 miles from Vancouver, near Sechelt, to Sunderland

annel, along the Mainland Coast; on Malcolm, Nootka,
edonda, Cortes and Thurlow Islands; adjoining the Grand
funk Pacific Railway in the valley of the South Fork of
¢ Fraser; in Canoe River Valley, and at various points in
ast Kootenay.

On the Coast and islands numerous tracts of logged-oft
la‘ndS, former timber licences, which, in accordance with
the policy of the Government to render timbered agricul-
Ural Jands available to settlement as soon as the timber is
fUt, have heen surveyed into tracts averaging 40 acres in
Xtent. These will be opened to pre-emptors at the office
of the Government Agent in th Court House at Vancouver
o0 May 18th. These blocks of lots are situated near Se-
ielt, in vicinity of Lund, on Malaspina Peninsula, on

€donda, Thurlow, and Cortes Islands, and on Jackson
ha}’, Sunderland Channel.
38 been prepared by the Department of Lands containing
Maps and full particulars regarding these tracts.

1 On Malcolm Island 247 lots, each of 40 acres, and 40
Ots of 40 acres each on Nootka Island, will be opened to
*ettlement on May 18th at the office of the Government
dgent at Alberni. Malcolm Island, a timbered, low, un-
ulating plateau divided from Vancouver Island by Brough-
con Strait, was reserved in 1901 as a Finnish colony. The
‘010ny continued for some years, operating and carrying
c business as a community basis. Circumstances finally
aused the abandonment of the community system, and th'e
V?’eater number of the original settlers took up land indi-
‘dually, others locating on Vancouver Island and various
abaces in the vicinity. There are now living on the island
Colout 250 people, chiefly members of the original Finnish
an Ony. The main settlement is at Sointula, where there is
: €xcellent school, having an average attendance of forty-
ti\yen pupils, a Qovernment wharf, postoffice, and co-opera-
Sube Store. During the past summer about 10,000 acres was
divided, and is now being opened to settlers. The lots
o ootka Island, where there has_b¢qn much settlemgnt
’erln,g the past few years, are subdivisions of former tim-
T licences.

4 At Fort George, on May 18th, about 30,000 acres,
Vided into lots averaging 160 acres in extent, situated
Ween Guilford and Tete Jaune Cache, adjoining or close

Valtl ¢ G. T. P. Railway on the South Fork of the Fraser

Ca €y, and 39 lots, bottom land, fronting on the river in
anol? River Valley, will be opened to settlement. Last

8 Son some 80,000 acres, containing about 550 pre-emp-
r;‘S: were opened to settlers on the South Fork of the
i Ser. These lots, and those to be opened on May 18th,
“ N a belt covering three miles on either side of the rail-

Driy Placed in reserve for settlement in 1907, some years
OF to the construction of the railway.

A pamphlet describing them

abq At the office of the Government Agent at Cranbrook
the Ut 12,000 acres of logged-off lands, and at the office of
lay | Overnment Agent at Fernie, about 1,000 acres of simi-
lots ands, will be opened to pre-emption on May 18th. The
Vo cOomprised are subdivisions of former timber limits in
FOI_ISUS parts of these districts, near Cranbrook, Kimberley,
WaldSteele, Mayook, Wardner, Ryan, Toehty, Colvalli, and
Oben 0. Last year about 10,000 acres of similar lands were
liftedec! In this district. A lot on which the reserve has been
of tf, In Cariboo will be open to pre-emption at the office
¢ Government Agent at Quesnel on the same date.

Ma Pal‘nphlets dealing with the Mainland Coast lots, with
an ®olm and Nootka Islands, the South Fork of the Fraser
Cong vanoe River lots, and with those in East Kootenay,

alning maps and detailed information, have been pre-

pared by the Department of Lands, and can be obtained on
application to the Department or to the Government Agents
in the several Land Recording Divisions.

IMPORTANT REALTY DEALS.

The property on the southeast corner of Hastings and
Seymour Streets, Vancouver, known as the Old Safe Block,
was recently sold to the Union Bank of Canada, its present
occupants. The area is 52 feet on Hastings by 120 feet on
Seymour. The consideration is $4,000 per front foot. This
is one of the most important realty deals in several months
and has the effect of establishing present values over a con-
siderable area of business property in its locality.

Another important deal is the sale of the southwest
corner of Granville and Helmcken Streets, Vancouver, for
a consideration of $75,000. The size of the property is 50
feet on Granville and 120 feet on Helmcken, and is at the
rate of $1,500 per front foot.

LUMBER NOTES.

Mr. H. R. MacMillan, Chief Forester of British Colum-
bia and Trade Commissioner, left last week for England
and the Continent. It was at first intended to send him to
Australia, but the large demand springing up in Europe for
lumber for reconstruction purposes, and in Great Britain
because of being shut off from the Scandinavian supply,
required his immediate attention.

An order of two million feet of hemlock was placed in
this Province recently from Puget Sound box factories.

The Department of Lands is arranging to make dis-
plays of British Columbia timber in the lumber consuming
districts of the world. In all, twenty-four exhibits are be-
ing arranged.

The past few weeks has resulted in considerable log-
ging activities; many camps along the Coast are being
opened up.

Industrial Commissioner Darling, of New Westmin-
ster, reports that he is able to place 4,000,000 feet of sawn
fir ties for English railways, conditional on obtaining suit-
able charter.

Dodwell & Co., agents of the Blue Funnel Line, quoted
a rate of 150 shillings per thousand feet for lumber from
British Columbia or Puget Sound ports to Great Britain
via Panama Canal. This is the highest rate on record, the
previous high being 130 shillings.

The Prudential Life Insurance Company of Canada
(Head Office, Winnipeg) is being reorganized. Mr. G. H.
Miner, managing director, has retired, and he is succeeded
by Mr. F. D. Macorquodale.

Mr. J. G. Forrester, Vancouver, manager of the Stand-
ard Trusts Company, was appointed provisional liquidator
of the Alpha Mortgage Company, an offshoot of the Cana-
dian Home Investment Company, of which he is also
liquidator.

Mr. Alexander Dow, managing director of Dow, Fraser
Trust Company, has been appointed permanent official
liquidator of the Columbia Finance Company, Limited, and
the Heaps Timber Company, Limited.

The Mining, Engineering and Electrical Record, under
the able editorship of Mr. E. A. Haggen, again presents
itself to public notice, after a suspension of several months,
in an issue under date of April 1. It will now regularly
make its appearance as a bi-monthly, instead of a monthly,
on the first and fifteenth of each month.
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London & British North America
Gompany, Limited

With which is incorporated

Mahon, McFarland & Procter, Limited
Paid Up Capital, $2,500,000.00 (£500,000)

Real Estate and Insurance Brokers
Rental Agents
Real Estate Valuers.

Financial,
Mortgage Loans.

LONDON BUILDING
626 PENDER STREET WEST
VANCOUVER, B.C.

LONDON, ENGLAND
Pinner’s Hall, Austin Friars, E.C.

EDMONTON, ALBERTA
43.45 Jasper Ave. East

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents:

CEPERLEY, ROUNSEFELL & CO., LTD.
Molsons Bank Building, Vancouver, B.C.

Losses Adjusted and Paid in Vancouver

The General Administration Society

Head Office: Montreal British Columbia Office: Vancouver

Capital Subscribed - $500,000.00
Pald Up: - e - $125,000,00
Reserve - $50,000.00

Trustees, Executors, Administrators and General Financial Agents
Credit Foncier Building, Vancouver, B.C.

A. E. PLANTA

ESTABLISHED 1888

FINANCIAL AND INSURANCE AGENT
NOTARY PUBLIC

Nanaimo, B.C. Correspondence Invited

JOHN J. BANFIELD

Phone, Seymour 153 Established 1891 327 Seymour St., Vancouver
AGENT

NORWICH UNION FIRE INSURANCE SOCIETY
oo &- maalbing e

AUTOMOBILE INSURANCE

Best contracts for Fire, Accident, Sickness, Workmen’s Compensation
R Teams, Elevator and Plate Glass Insurance

EXTRA-PROVINCIAL COMPANIES REGISTERED:

Mackinnon Lumber and Pole Company, Limited;
Head Office, 509 Herald Building, Calgary,
Alberta; Provincail Head Office, Home Bank
of Canada Building, Cox Street, Fernie; Sher-
wood Herchmer, solicitor and attorney-at-law,
Fernie, is attorney for the Company. ... $ 50,000

PROVINCIAL COMPANIES INCORPORATED.
Walter F. Evans, Limited, Vancouver ...
The Chauffeurs Club, Limited, Vancouver
Noel Humphreys & Co., Limited, Vancouver ...
Edgewood Club, Limited, Edgewood ... 20,000
Kamloops Co-operative Company,

Investment

Limited, Kamloops 10,000
Mail Herald Publishing Company, Limited, Revel-

stoke 25,000
O’Connell’s Limited, Victoria 25,000
Revelstoke Review Publishing Company, Limited,

Revelstoke 10,00O

TRUST COMPANY CHANGES.

The following companies have deleted their trust
powers:

Federal Trust Corporation, Limited; Intercolopial
Trust Corporation, Limited; Latimer, Ney, McTavish
Limited.

MUNICIPAL DEBENTURE BY-LAW APPROVED:

Recent by-laws approved by Inspector of Municipaﬁ'
ties Mr. Robert Baird are as follows:

South Vancouver Sewers, $400,000—30 year 5% d¢
bentures, certificated March 29.

Oak Bay Surface Drains, $30,000—20 year 514% d€
bentures, certificated March 29.

Oak Bay Debentures, 1—60, issued under By-Law 187,
certificated March 29.

Princeton Debentures, 885, issued under By-Law 1275
856-857, issued under By-Law 128; 858, issued under BY
Law 133; 859, 860, 861, issued under By-Law 134, all ce”
tificated March 30.

DOMINION REVENUE STATEMENT.

The monthly statement of the Revenue Departme”t
issued today shows a falling off of $28,000,000 in the revent®
for the fiscal year. The total revenue for the year is 134
000,000. The revenue for the month of March was $1%
641,000, a decrease of $47,000 as compared with the sam®
month a year ago.

The customs revenue for the year fell off by $27,000,000’
and is $75,000,000. The excise revenue is $21,367,000, a de”
crease of $70,000. The postal revenue for the year, howeve”
shows an increase of $211,000, the total being $12,58%%7"
Customs, excise and postal revenues all decreased slightly
in March as compared with the same month of 1914. Th;
net debt of the Dominion increased $6,230,000. At the ¢
of the year it was $408,122,000.

e
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ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

Chambers and Company, Limited, haberdashers, 143
astings Street West, Vancouver, have made an assignment

to JOSeph E. Branston, accountant, 318 Homer Street, Van-
Couver,

Peter Fleming, general merchant, Agassiz, has assigned
to James Roy, accountant, Pacific Building, Vancouver.

The Canadian Builders Supply Company, Limited, 1901
€orgia Street, Vancouver, has assigned to Alfred Williams,
Onsulting engineer, 322 Metropolitan Building, Vancouver.

Henry A. Simmons, merchant, 651 Hastings Street
est, Vancouver, has assigned to Joseph E. Branston, ac-
fountant, 318 Homer Street, Vancouver.

Conrad Mandel, merchant, 28 Cordova Street West,
ancouver, has assigned to Ralph Donoghue, accountant,
09 Richards Street, Vancouver.

C. Wickings-Smith, carrying on business at Oak Bay,
Under the name of Willows Park Grocery, has assigned to
€rcy Wollaston, Victoria.

Edmund G. Cullen, dealer in builders’ hardware and
“Ontracting equipment, at 326 Drake Street, Vancouver,
38 assigned to Ralph Donoghue, accountant, 509 Richards
treet, Vancouver.

William H. Creech and Kenneth T. Hughes, carrying
o0 business under the name of Creech-Hughes Electric
OMpany, at 1103 Douglas Street, Victoria, have assigned

:0 Hugh Kennedy, financial agent, 418 Beach Drive, Vic-
Oria,

Walter L, Goodwin, lumberman, trading under name
- L. Goodwin Lumber Company, at River Road and
ness Streets, South Vancouver, has assigned to Hall
; Chiene, chartered accountant, 626 Pender Street West,
ancouver,

InVer

Tsang Quan, trading as False Creek Grocery, at 733

Keefer Street, Vancouver, has assigned to W. J. Wilson, of

STty & Wilson, chartered accountants, 336 Hastings Street
€st, Vancouver.

_Peter McN. Hamilton and Frank A. Willis, carrying on
Usiness under the name of Canadian Cedar Lumber Com-
Ay at South end of Ontario Street, South Vancouver,
Ave assigned to David W. Green, lumberman, 615 Pender
treet West, Vancouver.

g Robert J. Brown, carrying on business under the name

fown Clothing Company, Kamloops, has assigned to R.

* Sweet, traveller, 709 Bank of Ottawa Building, Van-
uver,

William G. Hewlett, merchant, Westbank, County of
4¢, has assigned to C. H. Jackson, Kelowna.

WINDING UP PROCEEDING.

bert By order of Chief Justice Hunter, on petition of Her-
B 0. Lee, a shareholder, the Home Loan and pontract
o Pany, Limited, is ordered wound up, and Patrick Don-
» Managing director, Canadian Financiers Trust Com-
Y is appointed provisional liquidator,

PATRIOTISM AND PRODUCTION.

(Issued by Dominion Department of Agriculture)

Patriotism without production is an empty sound. If
ever there was a time when by your deeds you are required
to be known, it is now. Now, when the Empire is at war;
now; when many of the regular channels of supply are
closed; now, when men in millions have been summoned
from the paths of industry to the inferno of destruction;
now, when Britain is fighting for Belgium’s right to live;
now, when the world’s liberties are at stake; now, when
Germany seeks to prostrate Britain even as she has pros-
trated Belgium; now, when Germany threatens the forty
million people of England, Scotland, Ireland and Wales
with starvation; now, when the enemy is bombarding
peaceful towns and villages, slaughtering innocent and
harmless women and children ; now, when fertile fields and
fruitful gardens of other lands are lying in waste and
swollen with death; now, is the time when Canada is called
upon to put forth her mightiest effort to help stem the tide
of destruction, to aid the Empire and to profit herself.

In enteriH‘g upon the campaign in which it is now en-
gaged, the Department of Agriculture of the Dominion has
entered upon a task that should do untold good. It is not
that our farmers needed altogether to be prompted to benefit
themselves, but that perhaps some of them do not entirely
recognize the seriousness of the present and the more than
probable critical conditions of the future. If the war were
to end to-morrow, there would still be need for every effort
in productiveness, for many years must elapse before the
devastation that has been caused can be remedied or re-
paired. Unhappily, the probabilities are that the giant con-
flict will continue for many months yet, in which case the
mind of man cannot fathom or foresee the damage that will
kave been done to every form of industry. To agriculture
in particular, by the waste of life, by the wrecking of prop-

_erty and by the spreading of destruction. It is in repairing

the damage others cause that the farmers are called upon to
aid. It is their mother country that cries to them:.

The Agricultural Department is not alone holding con-
ferences at many points in the country, but it is engaged,
as will be seen by the announcement elsewhere, in distribut-
ing large quantities of literature telling how the farmer can
best serve the interests of the Empire, display his grateful
sense of patriotism and bring profit to himself. In brief
and explicit language, that all who run may read and under-
stand, it is pointed out the needs of the situation and how
those needs can be met. Above all, the advice is given to
avoid waste. Everything can be utilized. Nothing need be
thrown away as useless. The economy of production is in
saving.

The wisest can learn something by reading, and in the
Bulletins and Reports prepared and written by experts and
men of practical science, farmers will find hints, suggestions
and information of the greatest possible value at this season,
and such as will advantage both their land and themselves
for all time. They will also aid them in that duty to the
Empire which is such passing and instant importance that
to shirk it is to be criminal. Copies of the publications of
the Department can be had upon addressing Publications
Branch, Department of Agriculture, Ottawa. No postage
is required on the application.
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CANADA LIFE ANNUAL STATEMENT.

The sixty-eighth annual report of the Canada Life As-

H BELL'IRVING & Gu I_TD surance Company, for the year ending December 31, 1914,
1 | | ; .
shows growth and progress during a year of stress, an

(Insurance Department) presents to the policyholders and shareholders altogether
the best statement yet submitted by the directors in it$

INSURANCE history.
AND The total ordinary income of the company was $8,438,

i i Ag 071, made up as follows: Total net premium income, $5,
FlnanClaI gents 589,950 ; interest (including rents), $2,707,975 ; profit on saltz
: 2 aT
Represent The Caledonia and British Columbia ?rftziggtilgg,s%%.l% Ly Slta e

Mortgage Co., Ltd., of Glasgow, Scotland

The disbursements were as follows: Death claims,
$2,060,587 ; endowments matured, $410,729 ; surrender values
322 RICHARDS STREET VANCOUVER, B. C. paid to policyholders, $396,120; dividends to policyholders,
j $274,608 ; annuities, $220,440; commissions, salaries, etc.
$882,610; taxes, licenses and government fees, $60,660; all
other expenditures, $317,512; dividend at 8% on $1,000,000
.W = T paid up capital, $80,000; depreciation in value of securities,

$55,587.50, and a charge to ledger assets of $3,679,218, bring-
eStm lnSter rUSt ing the balance of ledger assets to a total of $53,839,027.
This latter amount is made up of the following items: |

COI | lpany Securities, $19,002,499; mortgages on real estate, $20,496,- '

155; loans on policies, $9,028482; real estate, $3,610,682;

NEW WESTMINSTER, B. C. loans on stocks and bonds, $787,380; and cash in bank ar}d
on hand, $913,827. Other assets include premiums 1
ACTS AS transit, $853,144, and interests and rents due and accrued,

< : : $1,411,671, bringing the total assets up to $56,103,841.70.
Assignee, Liquidator, Trustee On the liability side, $46,663,866 is charged to net re-
assurance reserve; $213,078 to instalment claims reserve;
and Agent $200,000 to contingent reserve; $340,212 to claims in cours¢é

of settlement; $217,428 to surrender values claimable of
policies subject to revival; $976,297 to dividends to policy”
RENTS AND ACCOUNTS COLLECTED holders in course of payment ; $86,599 to taxes on premiums;
$18,666 to general expenses; $17,075 to annuity payments
outstanding ; $18,866 to premiums and interest paid in ad-
vance ; $152,766 to shareholders’ account; $1,000,000 to cap'
tal stock, and $6,198,988.84 to surplus.

ESTABLISHED 1887

PEMBERTON & SON Mr. D. M. Finnie, assistant general manager of the

Bank of Ottawa, was in Vancouver last week making an i
spection of the affairs of the bank in this Province.

General Financial Agents

|

DOMINION TRUST COMPANY
IN LIQUIDATION

Head Office: Under the Order of the Court the Liquidator is authorized
to continue the collection and agency business of the Com-
PEMBERTON BLDG., VICTORIA, B.C. pany, and will give careful attention to any such matters

entrusted to him.
Safe Deposit Boxes are available at from $3.00 per year

Vancouver Office: 326 Homer Street uhoto
Offices to rent at reasonable rates.

ANDREW STEWART, C. A, Liquidator. A

ANNUAL SUBSCRIPTION

Canada $2.00. Great Britain 8/-
United States and other countries $2.50

Pleasé send the undersigned British Columbia Financial Times for one year from

and enclosed please fINd..........cco.coooeomreecscenneemsmaannene in payment for same.

Name - I

Address ..........ci

Fill in this blank and send it to the office of British Columbia Financial Times, 319 ‘Pender Street West—,
Vancouver, B. C. =
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Taxation of Life Insurance Companies

Taxation of Life Insurance Companies by Government Is a
Special Tax on the Men Who Are Trying to Look
After the Welfare of Their Families—Wrong in Prin-
ciple.

J. A. Johnson, Esq.

The taxation of life insurance companies is such a seri-
OUS problem that the companies have decided to contest the
light of the provinces to impose taxes.

. By agreement among the companies, one of them de-
clined to pay the taxes of Ontario, and it is now in the
Ourts. The companies came off second best in the first
found, but they intend to carry it to the highest Court in
¢ Empire.

It is pitiable to note the ignorance respecting life in-
SUrance, even as exhibited by the debate which recently
to(.)k place in the Dominion Parliament, by some of the
Nightest men in Canada, and men who made the Canadian
USurance Act. Evidently they did not study the Act which
they created in 1910. ‘

A great many people note that a certain company has

3 large accumulation of money ; they think that it is safe
10 raid that pile of money. They do not understand that
€ accumulated money is practically a sinking fund re-
dired on the policies to wipe them out at a stated time. If
& City borrows a million dollars on forty year debentures,
€Y must create a sinking fund to meet those debentures
€n they mature. When the forty years roll round and
€y have about one million dollars accumulated, it would
€ absurd to think that they could use that million dollars
Or some other purpose than that for which it was intended.

If a company insures a man, say, on a 20-year endow-
ent for $1,000, they must start the first year to accumu-

B & sufficient sinking fund to meet the $1,000 when it
Matures,

& In one sense there is no such thing as profits in a life
SUrance company. The proper term would be “return of
€ overcharge.” When the rate is made up, the company

ra:St- charge enough to meet the. greatest possible death

b € In accordance with the mortality table. Then they are
Quired by law to add a sufficient amount to create the
fCessary reserve or sinking fund on the policy. In order

t}ol Make it absolutely sure, the Government dictates that

Aey must assume that they will earn only 3% % interest.

it ied to these two items is a Ioa.lding fox: expenses. Now,

the ‘{he end' of a year or any given period Fhey ﬁpd that
th '€ is a saving in mortality or a greater earning of interest

R 3%%, ora saving in expenses, they say to the insured,

u“de Overcharged you; we give it to you back.” It goes

gether the misnomer of profits. These profits added to-
€r 1s the surplus of the company, except for a small
c;:;gln Wwhich is kept as a safety c.ontingen.cy fund by all

thefpames, so that every tax on this fund simply means a

of a certain part of that man’s money.

There are some men who do not insure their lives.
if tiy Prefer to think of their wives grubbing for a living
€y took their departure. Such characters hold up both

hands and say, “Steal this money from this man,” who is
denying himself probably certain pleasures in order that
his family may be protected.

Where the Legislature taxes a life insurance company,
they are picking out a certain number of the inhabitants of
the Province to bear a special tax, viz.: the men who are
trying to look after the welfare of their families.

These so-called profits vary in the various companies
in accordance with the experience they may have in mor-
tality, interest earnings and expenses. Some companies
have to pay as high as 70% or 80% of the mortality pro-
vided for, while other companies perhaps only pay 39%.
Some companies earn 41% interest, leaving a margin of
1% for profits. Other companies earn 7% or 89%. The more
a company is taxed, the less money is returned to the policy-
holder.

A life insurance company is not like a fire insurance
company. A contract of life insurance as a rule extends
over a long period of years. The company cannot send out
a notice to the policy-holder and say, “Your Legislature has
taxed us a certain amount of money, therefore you must pay
a higher premium”; but the fire insurance company can
adjust its rates as a rule annually. Many people designate
such a tax as a crime on the people who are trying to pro-
tect their families.

According to the Canadian law, stockholders of a life
insurance company cannot retain more than 109 of the
so-called profits (as defined above) of the company, and
also the profits from non-participating insurance, less a
proper charge for investment. Of course, the stockholders’
money, which they have paid in to create the company, is
a part of the general assets and is earning interest, as well
as all other moneys belonging to the company, which goes
a considerable way to meet the charge mentioned above.

The new provinces of Canada do not attach the same
importance to the supervision of insurance as older coun-
tries, or as the United States, so that the inhabitants of
British Columbia particularly have suffered by being in-
duced to take insurance in questionable companies, assum-

ing—as a great many people do—that one life insurance
company is as good as another.

It would be to the advantage of the people if, before
they insured, they would take the same care as if they were
going to buy a piano, or an automobile, or a harvesting
machine, or a plough, or a cooking stove.

NEW SECRETARY OF FIRE BOARD.

Mr. W. L. Foster has been chosen secretary of the
Mainland Board of Fire Underwriters, succeeding Mr. A. W.
Ross, who resigned to accept the position of manager of the
Commercial Union Assurance Company and affiliated com-
panies in the Province of Alberta and British Columbia.

Mr. Foster is a son of C. C. Foster, secretary of the
Western Assurance Company, of Toronto, and has been in-
spector of the Mainland Board for the past five years, pre-
vious to which he was inspector of the Canadian Fire Un-
derwriters Association at Toronto.

He undertakes his large responsibilities with the best
wishes of the insurance interests of the Province.
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Canadian Financiers Trust Company Recent Fire Losses

Recent fire losses reported to Superintendent of Insurancé

Ty Victoria:
Executor Administrator Trustee
Burnaby, March 25.—First Street, East Burnaby; owner and
: T occupant, Albert R. Dawson; wood, plastered dwelling; value of
Fiscal Agents for Western Municipalities building, $1,400; insurance on same, $1,000; value of contents, $300,
MUNICIPAL BONDS MORTGAGES insurance on same, $250. Total loss, $1,700. Cause, unknow
Union of Paris.
o Chilliwack, March 21.—Prest Road; owner, John McIntyre;
839 Hastmgs Street West occupant, Alfred Morford; wood dwelling; value of building, $700,
VANCOUVER, B. C. insurance on same, $300; value of contents, $250, insurance on samé

and at Viotorin. nil. Total loss, $950. Cause, unknown. Farmers Mutual of B. C

Nelson, March 15—202 Victoria Street; owner, Mrs. J. Ham"
ilton; vacant; wood dwelling; value of building, $6,500, insuranc®
on same, $7,000; value of contents, $4,000, insurance on same, $3,500.

] s - Total loss, $8,428. C s losi in f . Pacific Coast

The British Columbia Land and | & i eucenie of Rarford, Hobon & Co, Springiel
New Westminster, March 12.—McI d Columbia; ownef

InveStment Agency7 ltd' and o:zrlpani? Sml;ngs Ie(ree; :vrgod store;cvzlr::eeS (?fn builgi:gn, ;;,Og(;:’ in-

surance on same, $2,700; value of contents, $40,000, insurance of .
same, $13,000. Total loss, $22,600. Cause, unknown. Connectictbs
Real Estate, Financial & Insurance Agents North America, New Zealand, Phoenix of London.

Vancouver, March 16.—Coal Harbor; owners and occupants
Bonthrone Bros.; gasolene launch; value of launch and content$
$1,200, insurance, $800. Total loss, $1,200. Cause, unknown. Can-

Head Office : 20-21 Essex Street, Strand, London, England ton of Hong Kong.

British Columbia Office : 922 Government Street, Victoria Chilliwack, March 24.—Camp Slough Road; owner and occi”
pant, L. H. Siler; wood granary and barn; value of building, $800,
insurance on same, $475; value of contents, $1,800, insurance o
same, $1,000. Total loss, $1,200. Cause, defective lantern. West®

chester Fire.

Agents Phoenix Assurance Co. Ltd. of London

British American Trust Company Limited

ACTS AS
TRUSTEES, LIQUIDATORS, ::
ASSIGNEES AND MANAGERS T
OF ESTATES The Commercial Union agency at Prince Rupert has

General Agency for Fire and Liability Insurance | been transferred from J. Laurin Maclaren to MecCaffre:
Gibbons & Doyle.
SAFE DEPOSIT BOXES FOR RENT ‘

. Mr. Schlingheyde, of Richardson & Schlingheyde, of
198 Hastings Stre;:l: West 7620Vancouver, B. C. Vancouver, fire insurance adjusters, has been selected ¥
ae Nerosar adjust the losses connected with the recent disastrous fire
Branch Office : VICTORIA, B. C. at Comiplix, B. C., at which the large mill and stock of the
Forest Mills of B. C. was destroyed.
—
WEIENR Ih lete data suitable for Financial G ; ;
TIMBER et uglesfistn teco:::i;:“t-hee P:vi:x:::cl:f British Mr. A. W. Ross reports that the City of Prince Ruf{ert
FISHING Qe Atos  Cee " s is installing another fifteen-inch water main into the citds
e interes t . . . . . P -
on. s which will reduce fire risks. Mr. Ross recently visité
s DONALD M. MacGREGOR Prince Rupert on business for the Mainland Board of Fis§
Member of Vancouver and Seattle Stock Exchanges Underwriters.
Cables “Donmac”
PACIFIC BUILDING VANCOUVER, B.C
SR
q Men who appreciate the etiquette of correct attire The Union SteamShlp COmpany of B.C. ) |
will find character represented in the garments pro- LIMITED ;,
duced by the House of Morgan that give added and Frequent and regular sailings to all settlements, 108° '
Tk . ging camps and canneries on the Northern B. C. Coast.
enhanced dignity to the wearer, at prices from $35. For full information as to freight and passenger rates
and times of sailing, apply to
THOS C MORGAN Head Office on Wharf, foot of Carrall Street N
817 GR ILLE ST. E o it . Phone Seymour 306 el N
GRANV VANCOUVER, B.C / A:
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PROVINCIAL FORESTRY RETURNS FOR FEBRUARY

RETURNS OF TIMBER SCALED AND EXPORTED DURING FEBRUARY, 1915.
e ——
Sawlogs, Piles and Poles, Railway Ties,
FOREST DISTRICT. No. of Feet No. of Shingle Bolts and Cordwood,
B. M. Lineal Feet. No., of Cords.
Vancouver 19,644,579
1 ancouver, Exported 3,644,821
Island 8,601,087
sland, Exported 699,041
Kamloops 11,808
Cranbrook 2,793.815
{‘}elson 653.771
Pe_rnon 25,204
fince Rupert paiaCni e e e S R e L e s e RReR e IR R B
, L TERGERRERE LT R | e N R el 15
‘ South Fort George 1,183,480 68,310 312
Hazelton Ea Tl Rl g R LR el (e
B ahe o el 0 e e e e Rl
‘ Total Scaled, all Districts 33,241,842 20,044
Total Exported, all Districts sy e e SRR s e R e R e s
! o R
( TIMBER SALES COMPLETED DURING THE MONTH OF FEBRUARY, 1915.
Timy,
er : ‘ Total
; i?le iSr:uIiaatrfg Estimated Amount of Rate of Rate of Bstimated Sold To:
t 2 District. Timber. Stumpage. Royalty. Ssles.
8 =
X 23
5 |Coast, PR e 904,288 Ft. B.M.[$1.25 per M. Ft. B.M.[T5¢c per M. Ft. B.M. C. W. Gower,
: o Al g:;logkai ----- LA O SRS .25 per M. Ft. B.M.|60c per M. Ft. B.M. Vancouver, B. C.
Elgamet i e 0 e .25 per M. Ft. BM.|50c per M. Ft. B.M.| $2,453.61
B Red . Codar ... ....c-eeee 189,267 « ¢ 1.25 per M. Ft. B.M.|75¢c per M. Ft. B.M.
X s vl 98 M. Ft. BM W. A. Campbell
A o for Fir & Cedar|75c per M. Ft. B.M. 437.81 . A. Campbell,
%9 |Coast, R, 1 ......|Merchantable Timber ...... 265,000 P B dions 37 Ve B0,
x 281 for Hemlock b0c per M. Ft. B.M.
X i | T SR ] IDouglas Ty i i 32714 Cords .25 per Cord 25¢ per Cord 178.02 |J. 1]530 Ml;ox;lais, .
-Mile House, B.C.
? et Bonkles M -t 1,658,000 Ft. B.M. 75¢ per M. Ft. B.M. Campbell River Lbr.
‘ Cedar . 253,000 “ “ |Lump Sum 75¢ per M. Ft. BM.| 3,252.74 | Co., Ltd.,
X 284 BRIOEE it 111,000 « 50c per M. Ft. B.M. White Rock, B. C.
CaMboo i -|Douglas Fir 250,000 “  “ [$1.00 per M. Ft. B.M.|65¢c per M. Ft. B.M. 564.82 |G. W. J. Moore,
X 176 150-Mile House, B.C.
N. Westminster...|Fir 700,000 “ “ | 1.00 per M. Ft. B.iwd 7552 per 1;1{ gt. B.M.
Cedar 200,000 “ “ | 1.25 per M. Ft. B.M.|[76¢c per M. Ft. B.M. :
e B e R 50,000 “ “ | 50 per M. Ft. BM.50c per M. Ft. BM,| 249433 |Ropert W. Dick, c
Cedar Bolts . 4 650 Cords .25 per Cord 25¢ per Cord s B L.
Cedar Poles 1,000 Average| 14c per Lin. Ft. [J4c per Lin. Ft.
X 29 30 ft.
Nelson ... Fir Th
"""""" “|Hemlock ..o | . 100,000 Ft. BM. .25 per M. Ft. BM50c per M. Ft. BM| 10600 |The Lambert Lbr.
W. Pine Cedar e Bty
X3 “ Spruce o e gy . 911(503’ tﬁa C.
K ‘ Lump Sum ¢ per Cor ’ ank Putnam,
X i 00LONAY ....lvcieed COTAWODR. Gaibi s basina P Creston, B, C.
o Kootenay COPOWOO, i vigrorovsissirociins Lump Sum 26¢ per Cord 6.00 |E. Cartwright,
§333 """"""""" ’ Creston, B. C.
3 Lillooet, ... OEBAWO0A. il i 150 Cords |$ -20 per Cord 25¢ per Cord 71.10 |Fred Johnson, Clinten, B.C.
» arib:g """""""" Donglal Plr i 126,000 Ft. B.M.| .50 per M. Ft. B.M.|65¢c per M. Ft. B.M. 203.8¢ |B T. Ward, ;
. Shrucs 27,000 « ¢ .50 per M. Ft. BM.|65c per M. Ft. B.M. Bullion, B. C.
52 1.25 per M. Ft. BM.[7x, -
Cedar 1,780,000 4% per M. Ft. B.M.
Coast, R. 1 ....... F,ier,awmm Pine & Sprace. 2.225.000 «  “ igg gg: &IZ FI‘:E gﬁ: 75c per M. Ft. B.M| 10,096.45 Ch‘f},les Lee,
X 2y Hemlock & Balsam ........... 1,865,000 “  “ '50 per M. Ft. B.M. 50c per M. Ft. B.M. ancouver, B. C.
X Cariboo ... Spruce & Jack Pine ............ 66,000 Lin. Ft. | .01 per Lin. Ft. 14¢c per Lin. Ft. 1,066.45 |Collins & Hamilton,
S S R Fir 8,000 """ .01 per Lin. Ft. 14c per Lin. Ft. Edmonton, Alta.
Skeeng ... . .| Cedar 40,000 Ft. BM.| .50 per M. Ft. B.M.[65c per M. Ft. B.M. Henry Feiss, i
X BRIk -l i 10:800-¢ . .50 per M. Ft. B.M.|66c per M. Ft. B.M. 77.00 Schooner Passage,
X 373 Spruce LRG0 000 et .50 per M. Ft. B.M.|65¢c per M. Ft. BM B. C.
313 Cariboo Lodgepole Pine ...........c.... 80 Cords .25 per Cord 25¢ per Cord 41.00 |H,A, Lacey, Cen. Ft. George, B.C
X N. Westminster...|Douglas Fir .. .. 138,000 Ft. B.M.| .75 per M. Ft. B.M.|76c per M. Ft. B.M. 331.88 (A. Fraser,
30g CBaBE (e s 42,000 « 75 per M. Ft. B.M.|76¢ per M. Ft. B.M. Vancouver, B. C.
X Coast, R, 1 ... |Fir 145,000 “  “ | 75 per M. Ft. BM.|[7T5¢c per M. Ft. BM.|  620.82 |W. Birmingham,
X 354 Rl L e 345,000 “ “ | .50 per M. Ft. BM.|50c per M. Ft. B.M. Blind Channe, B.C.
358 Cariboo o] uOdgepOle Pine 40 Cords .26 per Cord 26¢ per Cord 21.00 |Joe Morro, 8. Fort George, B.C.
X Sitthoo. .. Al et M B 90,000 Ft. B.M.| 1.00 per M. Ft. BM.[66c per M. Ft. B.M. 155.75 |Thomas D. Wood,
i g Fir McBride, B. C.
ol Kootenay ........ [HeMIOCK ..oocoooooooriociccin } 20,000 “ .50 per M. Ft. BM.[50c per M. F't. B.M. 40.00 |G. S. Vanstone,
.;"' Oty B, S Pine Roseberry, B. C.
< t
:t’“*,ffd Total Estimated Value......... $22,223.64
mber.. 11,693,867 Ft. B.M.
1,247.50 Cords

105,000 Lin, Ft.

A T SRS
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Proclamation Relating to Contracts
on Land

(Continued from Page 4)

been unable to keep up its payments of principal, and fore-
closure proceedings were begun.

The Metropolitan Company has paid punctually the
interest on the mortgage and the security has been fully
maintained, the value of which is appraised at $600,000.

In the opinion of Chief Justice Hunter, this was a case
within the scope of the Act, and he granted a six months’
stay of the foreclosure proceedings, conditional on the in-
terest being kept paid up. It is understood that liberty to
apply for a further stay at the end of the six months period
will be given.

The other case is covered by the following press notice:

Mr. Justice Murphy has ruled that relief under the
Moratorium Act can not be given by the Court to Mrs. I. A.
Rowe, who was recently made the subject of a final order
of foreclosure by Messrs. Bentley & Wear. The Court held
that the difficult circumstances in the case, which were
urged by counsel as a ground for relief, were not brought
about by the war conditions, but arose out of business con-
ditions antecedent to the war. If relief were granted under
such circumstances, said Mr. Justice Murphy, in expressing
his regret at refusal, it would be ruinous to business in the
Province.

These two cases—one decided in favor and one against
the applicant—have been immensely reassuring to mortgage
interests in this Province, and serve notice on investors and
creditors generally that nothing will be done by the Courts
in their interpretation of the Act which will jeopardize the
interests of the former.

British Columbia is to be congratulated that no Act of
its kind has been placed upon the statute book of any of the

P. F. Sheenan, Mgr. Telephone Seymour 6610

The Sheehan Company

609-610 PACIFIC BUILDING
VANCOUVER, B.C.

Detailed Timber Reports and Topographical Maps

In our reports we show the quantity and quality of various kinds
of timber, as well as the approximate cost of putting it to the
milling point. Itis then an easy matter to figure the
value of your holdings. = We also undertake to
have surveys completed to the best advantage

DON’'T TRAVEL'
TELEPHONE

from your office to 40,000 prospective customers
in British Columbia, over our Long Distance Lines

PERFECT TALKING

FOR RATES AND OTHER PARTICULARS
CALL LONG DISTANCE

BRITISH COLUMBIA TELEPHONE COMPANY, LTD.

Provinces in the Dominion that is so moderate in tone and
so limited in scope and, while interfering with the rights 0
creditors but not jeopardizing their interests, affords somé
genuine relief to the mortgagor who for the present is uf”
able to re-borrow on account of the financial strain due t0
the war.

CANADIAN SHINGLE EXPORTS TO U. S.
INCREASING.

A Washington despatch states that, according to the
Department of Commerce, just out, 81,987,000 shingles
were imported into the United States from Canada P
January, 1915, having a valuation of $157,951. In Januat)
1914, the importation was only 42,706,000, with a valuatio?
of $99,845.

The same statistics show that for the seven month$
ending January the comparison to be as follows: For the
seven months ending January, 1913—390,960,000 pieces
valued at $964,778 ; in 1914, there were, both free and dutl’
able, 407,448,000 pieces, with a valuation of $1,008,346; and
in 1915, 800,417,000 pieces, valued at $1,699,291.

In January, 1915, Canada imported into the United
States, 33,430,000 feet of lumber, with a value of $637,744’
as against 34,869,000 feet, valued at $687,963, for the sam®
month in 1914.

For the seven months ending in January, 1915, United
States lumber imports from Canada have reached a totd
of 558,217,000 feet, valued at $10,559,695. In the samé
months in 1914, there were 573,424,000 feet, valued at $107
792,341, and in 1913, 700,171,000 feet, valued at $12,138,958.

NOTICE IS HEREBY GIVEN that the reserve coverif®
certain lands in the vicinity of Trail Bay, Sechelt, by reason © ?
notice published in the British Columbia Gazette on the 27th ¢
December, 1907, is cancelled in so far as it relates to lots 429?
4293, 4294, 4296, 4297, 4298, 4209, 4300, 4301, 4304, 4305, 4306, 430"
4308, 4309, 4310, 4311, 4312, 4313 and 4314, New Westminster D%
trict. The said Lots will be open to entry by pre-emption ot
Tuesday, the 18th day of May, 1915, at nine o’clock in the forenoo®
No Pre-emption Record will be issued to include more than on?
surveyed Lot, and all applications must be made at the office ©
the Government Agent at Vancouver.

R. A. RENWICK,
Department of Lands, Deputy Minister of Lands:
Victoria, B. C,
March 11th, 1915.

CANCELLATION OF LAND.

NOTICE IS HEREBY GIVEN that the reserve cove"’;‘é
certain lands in the vicinity of Lund and other points on the 5“301,
of Georgia, by reason of a notice published in the British “¢
umbia Gazette on the 27th of December, 1907, is cancelled in 59 g,
as it relates to Lots 4174, 4175, 4176, 4178, 4179, 4180, 4181, 196/
4184, 4186, 4187, 4188, 4189, 4190, 4191, 4192, 4193, 4194, 4195, 4 o4
4197, 4198, 4209, 4210, 4317, 4318, 4319, 4320, 4321, 4322, 4323, jct
4325, 4326, 4327, 4328, 4329 and 4,330, New Westminster D15 33’"
The said Lots will be open to entry by pre-emption on uesCp
the 18th day of May, 1915, at nine o’clock in the forenoof: ly-
Pre-emption Record will be issued to include more than Oﬂefsthe
veyed Lot, and all applications must be made at the office ©
Government Agent, at Vancouver.

R. A. RENWICK,

Department of Lands, Deputy Minister of Lands:

Victoria, B. C,,
March 11th, 1915.
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Mining Throughout British Columbia

Recﬂipts and Shipments at Trail Smelter—Increasing Zinc
Shipments to American Smelters—Granby Output for
January and February—C. P. R. to Use Crows Nest
Pass Coal.

Ore from 11 mines was treated during the week ending
April 10 at the smelter of the Consolidated Mining &
Melting Company of Canada, Limited, at Trail, to the ex-
tent of 7 741 tons. During the year to date 111,146 tons of
T¢ have been treated at the Trail smelter. Mines from
Which ore was treated with the tonnage for the week and
Or the year to date were:

Rossland.
Centre Star 3,501 49,900

e Roi . 2270 “anaey
Le Roi No. 2 .. 501 4512

€r mines B

Total 6,274 90,174

Nelson.
Other mines 1131
Lardeau.
Other mines ‘ 17
o East Kootenay.

ullivan 709 11,058
S Slocan and Ainsworth.

Urprise 25 412
Ruth 48 %
1 151 318

Totals 224 1,962
B Consolidated Co.’s Receipts, Trail, B. C.

Ken Hur 368 3,386
N nob Hijy 83 576
Lanpoil ......... 41 486

One Pipe 42 669

Lentre Star ... 3,501 49,900

Roi _. 297 35750
Ige Roi No. 2 501 4,512
Suanan 709 11,058
R“rprise : 25 412
Nuth ........ 48 9%

o 151 318

thel‘ mines 3,976

Tota] _ 7741 111,146

of Zinc shipments to American smelters from nine mines
the district during March totalled 824 tons against 603
hue om two mines for the corresponding month last year.
theus’ though no great increase in the total tonnage is noted,
merimber of shipping mines is increased by seven. Last
onth’s statement did not contain shipments from the
Ndard, where most attention is being directed to develop-
nt work,
Par The_ shipments into the United States last month, com-
€d with a year ago, are:

e 1914 1915
‘ ePrISe, e e e e T e e 251
Va“"tt, s R R AR S i 164
H rﬁ oi, Silverton L S
St.and’ Shee[? A T R AN e 84
Luck arq, Sllyerton 0B FaEn
Cork J e R N SO S RO 83
hit PI'0V1nce, T L R S G R S e 40
U €Water, near Kaslo 160
L R R 42
Totals __ 603 824

—Nelson News.

A despatch from the Grand Forks Gazette says:

The combined output of the Grand Forks and Anyox
smelters of the Granby Consolidated for February was
1,793,373 pounds of copper, against 2,170,139 pounds in the
preceding month. Extreme cold weather cut down produc-
tion at the Anyox smelter.

The copper production from the two smelters during
the first two months of this year was as follows (pounds) :

Grand Forks Hidden Creek Total
Janudry o o 775,786 1,394,353 2,170,139
Bebritamn: = oo = 1,029,885 763,488 1,793,373
Towls v o v 1,805,671 2,157,841 3,963,512

The precious metals values were: 19,514 ounces of
silver and 3,012 ounces of gold from Grand Forks and 7,438
ounces of silver and 203 ounces of gold from Hidden Creek.

By the first of May it is expected that the new smelter
at Anyox will be treating at the rate of 50,000 tons of ore a
month, thereby materially increasing the copper output.
The fourth furnace should then be installed permitting the
continual operation of three furnaces. Six furnaces out of
eight at the Grand Forks plant continue to run at capacity.

While it will take longer for the blister product to
reach the refinery by shipping through the Panama Canal,
the saving of more than fifty per cent. in freight as com-
pared with the all-rail haul across the Continent is an im-
portant consideration.

Since the commencement of operations at Hidden
Creek last April the gold and silver contained in ores have
been sufficiently high in value to pay the full cost of trans-
portation.

During March the ore shipments from the Granby
mines at Phoenix were 69,948 tons while 72,248 tons were
treated at the smelter in the same month. In February the
shipments totalled 63,091 tons and the treatment 52,500
tons.

Word comes from New York that there is a probability
of operations being resumed at the smelter of the B. C.
Copper Co., Greenwood. Announcement is expected when
General Manager Lachmund returns from the east this
month,

It is understood arrangements have been progressing
for the placing of the Canada Copper Corporation, the con-
trolling company, in funds for continuation of development
work at the Copper Moqntain properties. The financial ar-
rangements will also give the company working capital
with which it may blow in the smelter at Greenwood and
resume active operations.

Word comes from Calgary that coal for the Manitoba
division of the Canadian Pacific, that was formerly obtained
from coal mines in the east, will, in future, be used from the
mines in the Crows Nest. Coal taken from there will be
utilized as far as Winnipeg. At least 1000 tons of coal per
day will now be shipped from mines in the Crows Nest
Pass. This amount was formerly secured in the eastern
fields. An additional thousand tons is also taken from
Bellevue, Frank, Hillcrest and Blairmore. Six hundred tons
per day come from Bellevue, the remainder being split up
between the other points.

The obtaining of the coal from the Crows Nest Pass
will mean the employment of a large number of miners at
the mines in British Columbia. Something like four hun-
dred additional men will be employed at the mines six days
each week, which will mean a heavy payroll for that district.



Yorkshire Guarantee & Securities
Corporation, Ltd.
GENERAL FINANCIAL AGENCY

MORTGAGE LOANS

Funds always available for First Mortgage Loans on
Improved Properties, at current rates of interest.

ESTATES MANAGED—RENTAL AGENTS

Our Rental Department is equipped to handle all
classes of properties from modern office buildings and
apartments to small residences. We not only collect
rents, but also keep the properties in good repair, and see
that Insurance, Taxes, etc., are paid.

TRUSTEE AND EXECUTOR

Our experience of over a quarter of a century in this
class of business is sufficient to guarantee to parties ap-
pointing this Corporation their Executor that the estate
will be handled judiciously and the best results secured
for the beneficiaries.

General Agents in British Columbia for
THE YORKSHIRE INSURANCE COMPANY, LIMITED,
OF YORK, ENGLAND

Also Agents for
THE HOME INSURANCE COMPANY OF NEW YORK

Every description of Insurance written in these re-
liable Board Companies. Rates furnished on application.

R. KERR HOULGATE,
Manager.

Yorkshire Building Vancouver, B. C.

Phone Seymour 9086

We have some choice applications for 8 per cent.
First Mortgage Loans on improved property, also
some First Mortgages and Agreements for Sale which
can be purchased at attractive rates.

MONEY

Received on Deposit, Collected, Ioaned, Invested, etc.

If you have idle money, we have opportunities to
make it work for you.

CALL IN AND SEE US

Private Deposit Boxes in our Fire and Burglar Proof
Vault from $2.50 Per Annum.

Dow Fraser Trust Co.

122 Hastings Street West.
McKAY STATION, BURNABY.

What has the B.C. Electric
Done for the Development
of British Columbia ?

Statement of Capital Expenditures made by the
Company on its Plant and Undertakings for the
Past Seven Years:

1908 $ 1,591,008
1909 2,652,024
1910 5,480,991
1911 6,980,758
1912 5,992,318
1913 e 2 75918,97 1
1914 T b Ak

Total for Seven Years ... $34,664,867

FIGURES SUCH AS ARE ABOVE NOTED
ARE WORTH THE CAREFUL ATTENTION
OF EVERY PERSON INTERESTED IN THE
DEVELOPMENT OF BRITISH COLUMBIA

H. C. AKROYD,
Notary Public.

J. 8. GALL,
Notary Public.

‘!Kirharha, Akrngh & BGau

(Established 1885)

Estate, Financial and
Insurance Agents

Members Vancouver Stock Exchanges

We specialize in conservative First Mortgage Investments
on improved Vancouver City property bearing
7 to 8% interest

325 Homer Street, Vancouver, B.C.

Cable Address, “Rikroyd.”




