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Pl Leading Wholesale Trade of Toronto.

White Dress Shirts,
Linen Collars & Cuffs.

Braces, Bags,
Umbrellas.

JOHN MACD ONALD & CO.,
28 efn tn St. East1 TORONTO.M0&M8 Frn atL,

Leadins Wholesale Trade of Torônto.'

A. R. McMASTER
& BROTHER,

DRY GOODS
IPORTERS.

Ne. 12 Front treet W T,

TORONTO,
80 Faulkner St., Manchester, England Offices-U Cemen'sLans, Lombar B8t.,Londn, E.O.

Toronto, Dec. 21, 1881

RiceLewis& Son

Iron Merchants,

TORONTO.

AHMMav B. IBU.

Toronto 1881

IN STORE !
Bris No. 1 SPLIT HERRINGS,

Half-Brls No. 1 SPLIT HERRINGS,
Bris No. 1 GIBBED HERRINGS,

Half-Brls Inspected LARE HURBON HERRINS.
CODFISH In 100 lb. case, 5 and 40 lb. boxe

SARDINES J, MACKEREL, LOBSTERS, O
MOLASSES.

SYRUP , Dark, Medium Brght, and Very ight.
CURRANTS, very ftne quality, Bbls and Hall-Bble.
CURÂNTS, Vostizza, (finest imported> in cases.
SULTAAS, VALENCIAS, LAYERS, LONDON
LAYERS,BLACK BASKETS, LOOSE MUSCATELS,

IrNEST DEHESA, j Boxes FINEST DEEHESA.
FILBERTS, TABRAGONA ALMONDS, BRAZI'

NUTS.
CANNED TOMATOES, PEACHES, PEABB, CORN.

and
600 Sacke BICE. 1M Boxes LEMON PEEL.

SMITH & KEIGHLEY,
9 TRONT St. EAST, TORONTO,

A. M. 8MIT.
Toronto, Nov., 1881

W. W KEIGHLEY.

Leading Wholesale Trade of Toronto.

1881. AUTUMNI 1881.

Gordon,Mackay& Co.
HAVEZ

RECEIVED AND OPENED
The greater portion of

This Season's Imports,
-AnmaVE-

Completed Assortments in the
various Departments.

Buyers are lnvited to inspect the stock. Lybster
Mill Sheetinga, &o., as UBUai

Toronto, 1881

Twenty-Thou8and (20,000) Piecea--- o1M

NEW SPRING PRINTS,
Are now I the handla of our

Representatives on the
road.

one met con aiea be seen in our Warehouse.
Thse aode are the Cholce produot of the but

English Linter.

SAMSON
KENNED Y,

& GEMMkL
U BOOTT AND 19 COILBORNE ST.

TORONTO

Toronto, Dec. 19, 1881Joux Lars
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The Chartred Bank. The Ohartered Bank. The:Chartered Bnk.BANK OF MONTREAL TrEa ÂNXI 01r M"ERCHANTS' BANK

ESTABLIsHED IN 1818MERCHANTS'B NKC A P 5TA B L 5 . - e - 81 - i 0000 9 B R I T I S H N O R T H A M E R I C A , 0 F O A N A . D A ,.RESERVE FUND .- - - • • 5,999,00OHead 0/7/e, - Montreal n°ooratd by Boyal Charter. CAPITAL - $5,600.000.Bed OARDoo OFDIEC ORs • AITA --- 5,0.00BOARD F DIRECTORS. PAID-UP CAPITA B2,000,000 STG. RESERVE FUND - 525,000.
P.e rR a sh , . • PDU- E. Pr.sident. 

Head Offioe,
G. W. CU1BL s. .. Vc-rsdn 

otei
Edward a2ka, Esq. Hon. Dodald A. Smith. London Office-8 Olements Lane, Lombard Bt., E.O. Board of 0r»toa.A. T. Paterson, E Alexander Murray, Esq. CON7JOHN 

BAMILTON, Preident.
W. J. BU BNA , J. COURT OF DIRECTORS. JOHN M HLENNAN, EQ., M.P., - Vice-Prehident.

A.MAONIDEEI, .ds't Gen. Man. 

Esc.e 
. .Rnsor.Hco 

Mceze
.MaNches't G.an., Ohnef Insector. John James Cater . J. . Kndalr. SirHugl ALlan, Andrew Alan -en Canada. Henry R. Farrer. Frederia Lubbock. to Mskenie, Esq. Robert Anderson. go,

Montreal-E. S. CLousTON, Manager. Richard H. Glyn. A. H. PhillpoIt1. Wxn. Darling, Esq. Jonathan Hodgeon, Kq
Almonte, Ont., Haiton, Picton E. A. Hoare. J. Murray beson. Adophe Masson, Esq. H o q.Belleville, Kingston, Port ope, Secretary-A. G. WALLis. GEORGE HAGUE, General Manager.

Brantford, 
Linosay, 

Quebee,Brokile, London, N. aria, HEAD OFFICE IN CANA-St. James St., Mongreai. WM. J. INGRAM, Assistant General Manager.
Chathami, N.B., Moncton, N.B. Strattord,Cornwail, Newcastle, N.B., St. John, N.B., R. R. GUMDLEY, General Manager. BRANCHES.Goderih, Ottawa, St. Mary, J. S. CAMERON, Inspector. Berlin. Perth.
G u l h P e rth , T o ro n to ,B 

r m t n e s o .
.ents in Great Brtain.'-London, Barnk of Mo Braches and Agencies in Canada. Brampton. Prescott.

S N.., Peterboro, Winnipeg, 
n . Chathan. uebe.

Eankes in Great Britain.--London- 
Bank of ore Con.c London, inLneLmbr tre,0 s Kingston, St. John, N.fl. Gatt menfrew.

Worthi, Maae.Ldno C mtte- . ' 1 ,* anord, Ottawa, Fredsricton, N. B. Gananoque. Stratford.
Man ge. no C mn tarisH ~ M ontreal, Halifax, N.B. Hailfton. St. John's, Que.

Esq., Chanixnan; Robert Gillespie Esq., Sir Johz Hmtn ub
1

'VcoiBC 
Rincrdine . Toms.

Rose, Bart., K.C.M.G. 
aTo, Qec, itraBC Rinerol . Tono.

Bankers in Gireat B ial-liondon-The Bank of Torozito. 
Kingston. Walkerton.

EnUland; The London & Westminster Bank; The Kinardnen tToronto.Union Bank of London. Liverpool-The Bank of Ages n h United tates. odon. Waterloo ont.Liverpool. Scotland-The British Linen Company NEw YoBE-D. A. McTavish & Wm. Lawson, Agts. Montrea. Wilo,.
and Branches. 

CmÂOR tveAet 
taa. Emneg Manitoba.4 enta the Unifted Btates.-New York-Walter CHIÂNeo-R. Steven, Agent. apane. Winnipeg, Manitoba.

a gon and Alex. Lang, 59 Wall Street. Chicago- SAN FRANCIsco--A. McKinlay, Agent, Bankers in GeaBritan.The Clydesdale Bank-
ank of Montreai, 154 Madison treet. Po•TLAND, OBEGONJ. Goodfellow, Agent. ing Company, G0 Lombard Street, London, GlaegowBankers n the n Unoter N tate.-rew York-The LomNDo BANIEE-The Bank of England; Messrs. and elsewhere.

Bank of New York, N.B.A.; The Mercliants National Glyn & Co. 
Agenoy in New York, 48 Exchane Place, Meure.

San BostonThe Bank of Brtish Colun a. GN AGENTsLverpol f L Hery ag e and John B. Hais, ir., Ag eSan Boson kThe Chn B B af Foi ts 
AiNelpmo. Bankers in New York.-The Ban:o fNew York,

Colonial and Foregn Corre ,adots-St. Johnos Australia-Union Bank of Australia. New Zealand1 N.B.A.Nfd.-The Union Bank f Newfoundand i Union Bankof Auetralia Bank et NewZealand, Chiago Branch-158 Washington Street. Arthur

COlubia...he ank f Bitih Clxubri N Colonial Bank of New Zealand. India, China and I5 ahntnSre.Atn
BaCoolumebaia-Tiah~r 

aan-ha~edMrcnie Bank of Brtnd olmia. New- 
Wickson, Manager.ue Banko New renalBank Corporat China Ara Bercanktied. Wen n of Lon-A general banking business transacted.

lraan and Australia Oriental o Co oratio o C L n dgra Ba 5Mrd, Andre- Money received on deposit, and current rates of
Is8sue Cîroular Notes and Letters fCrdtorColonial Bank. Psris--Meian. Marcuard, Andre &itra .lwdTraveU , aCiD 

rafts issued available at all points in C anada.
Sterling exchange and drafts on New York boughtQUEBEC BANK and sold. aCia

The Canadian THE 
Letters of credit issue available In China,

and other foreign counrbLes. tam
BAN K 0F C OM M ERCE. In ed bj Boyai Charter, A.D. 1818. Collections made on favorable terme.

DIVIDEND NO. 29.

NOTICE IS HEREBy GIVEN
THAT A

Dividend of 4 Per Cent.
upon the

Capital Stock of this Institution,
has been declared for the current hall year, and that

the Same wil be payable at the Bak and
its Branahes, on and after

TUESDAY, the 3rd Day of JAN.
next.

The Transfer Books will be closed from the 17thto the 31st day of December, both days inclusive.

W. N. ANDERSON,

General Manager.
Toronto, 2gth November, 1881.

CAPITAL 8,000,o0.
Head Ofoie,

BOARD OF DIRECTORS.

WI 8A L, Esq., - -

Sir N. F. Belleau, Kt, Jno. R. Young, Esq.R. H. Smith, Es William WhiEGeo. . Renfrew, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.

J. L. SC'RTa, Ine"Ctor.Agents in New Yorlc-Meesrs. Maitland Phelp & Co.Agents in London-The Union Bank oi L on.

THE ONTARIO BANK.I

THE

Quebso BANK OF TORONTO6
CoA N.DA.

Pad Up Capital..........8»000.000
RosonsO Fnd........... 860,000

DI RECTO RS.

3.G OBT Eq., Toronto, President.E. GOODERHAM Esq., Toronto, Viec.Pres.A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.

ENRY COVET Esq., Port Hope.

CAPITAL, PaId-Up, $3,000,000. HEAD OFFICE, TRONTO.èIEAD OFFICE, - - - TORONTO. A O FLFN.E.TORO. TO.
DIRECTORS. DUNCAN COULSON

Sm WX. P. HOWLAND, LT.-COL. C. s. GEowgga HUGH LEACH.................ssit. CaM."rPresident. Vce-Prdt. J. T. M. BURNSIDE.UGHon. John Simpson. G. M. Rose Esq.Donald Mackay q A. M Smith, Esq. BRANCHES:
*loert Nichonls, Esq. o;ýàC. HOLLAND, MONTEAL. J. MURA SMITH, MANAGR.General Manager. PETEnoBo ............ J. H. OPER,

BRANCHES. CBoOUGl ........... os. HENDERSON,ABso, Montreal, Port Perry, POUT Horn . W..... R. . WADSWORTH,Brse Mount Forest, Pr. Arthur's Land'g, BA -.....----........ A. STOATRY,Bowmanvle, Oshawa, Whitby. T. CT''"NES...... D. BOSWELL,Guelph, Ottawa, Portage la Prairie.Lindiay, Peterboro, Ma». CoLLINmGwconiD.G..... W. HODGETTS,Winnipeg, Man.AGENTS. BANKERS.London, niAiance Bank Bank of Montreal.New Ycrk.-reen. Walter Batson and Alex. Lang. LONN, ENGLAND.T....THE CITY BANK (LimitedyBoton.Tremont National Bank. Nw Yo....NATIONAL BANK OF COXMERCg
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THE MOLSONS BANK. THE FEDERAL BANK Eastern Townships BankINOORPONATED DY ACT 0P PARLIAMENT, 18U5.
HEAD OFFICE MONTREAL. Capital Paid-Up, $1,000,0o.PaBi Capita , O 2F000,000. Rest, - - - - - -- 800,000. DIVIDEND No. 44.

RosiF~&n. -$250,000.

Tns. J. H. B. MOLON EEAD OFFCE, TORONTO. Notice in hereby given that a Dividend of
Prssùienmt. 

Vîô.e-re<4e»g*
IL W. Shepherd. H.E . D. L. McPhersn. BOARD OF DIRECTORO THREE & ONE-HALF PER CENT.

EL A. Nelson. Miles Willams. S. NORDHEIMER, E!;., President.e. H. Ewlng. J. B. PLAyFAUt Esq., ice -Preuident. upon the paid-up capital stock ai this Bank has
j?. Woi.msrTuî TuoxAsi, M. HEÂTON, Edward Gurney, Juu., Esq. B3en am Cronyn, Esq. been declared, for the Current hais-ari and thstGen-rai Manager. William Galbrith, Esq. Geo. W. Torrance, Esq. the same will b. payable at theaHead OMO@ ancBIuxs-Montreai, Brocvilo, Moint sbn Kerr, F Branches, on and alter

OtoenBnd, London Mfor, Waterl FasB H.8. TRATHY Cashier.s ornd, Reton, mith'a Soe, Branche-Aurora, Chatham, Guelph, Haminton, Tuesday, 3rd day of Janua uext.TAomas, Toronto Tenton. KingEston. London. Newmarket, Petrolia, Simcoe,Agent@ la Canada: St. Mary, Strathgy, Tilsnburg and Yorkvoile. The transfer books wlU be clsed from the 15th to
Qaeobeo-Quebec Bank, Eastern Townships Bank. Aeonts--London, Eng-Te National Bank of Sct the Biat December, bath daym inclusive.Otario-Ontario Bank, Dominion Bk, Federal Bank land.and their branches. New Brunswick-Ba k a New New York-American Exchange National Bank. BY order of the Board,Brunswick. Noa Sotia-nHalax BankinCom Canada-Merchants' Bank and its Branches. WM. FARWELLUany and it branches. Crlnc Edward la Collections made in all parts of Canada and the U.S. e FAnWELLUnron Bank of P. . L, Charlottetown and Summer. Drafts on New York boht and sold. Sherbrooke, Oth Dec., 1881. General Manager.

side. NewfodandCo--er,j Bank af New- Interest allowed on Deposits accardlng ta agree-found]and, St John. a]uoemnt
London-lline Bank (Liited); Messrs. Glyn, E R A B N K Union Bank ofLower Can.Mils1, Ourrie & Ca ; Messrs. Motn, Ros &, I 1M P ER1AL BANKThe National Bank f Li'erAoo.,invers.r..oWYor-a Bnue dAited s. OF CANADA. CAPITAL, - - 82,000,000.

BeZg~umLa anqued Sagers. P WP0New York-Mechanio National Bank; Mesre. DIVIDEID NO. 13 Head 01o, . . Quebe.W. Watson & Alex. Lanq; Mes. Morton BlisOCo. BSton -Merchante National Bank Meayh. 

DIREOTORS.
Kidder, 

Peabody & C. Portlaa. 

Yo tnco PNational

Bank. hAFirt National Bank ST Notice iherebygiventhat a dvidendat the rate ANDREW THOMPSON, Esq, Pr1nOg nt.
Comme ational Bank. Detrot-Mechanr: aU Neven per cent per annum upon the capital stock HaN G. IRVINE, Vte•Preideund
Bank. BuffaEoLEarmGe & Mechanics' Nat. Bank a this Institution bas been declared for th0 current W.rs, E - Hon. Thos. MGrevy.

Jmwauke Wien in Marine & Pire Ind. Ca. Bank. half-year, and that the sae will be payaoe atthe D. 0hoeBE. F E.
eleHa, Montana.Frst National Bank. port O DE Bank and at the Branches on and afmer la. E . WE

toeinXmt*m-is National Bank. Taledo-Second 
-0i G.

Head fficeToroto JO. HAML, E .,. VicePresdent n elCronn. L»m

National Bank. Buesday, 
til Cr LAF o sn n er. H eI Offie - H Toia) Montreal.

Collections madein al parts of the Dominon, rTearRte,3rD U. of Jr. E ttawa Bhera
trs omyy yremitte at lwest rates a exhange The transfer book wll be closed from the th w . . B tEurope, Criad Jsued available in all parts of the lt December, both ays inclusive. PorMnr. AentY-a. on-t London and oNnyR By order a the BoadA.Bank. lew, YrkaNationar Park Bank.THEDOMNIO BAKUD.l. WILjIE, BANK 0F NOVA 800TIA.CTA. .BET , ashier. BANC.Toronto' Nov. 22, 1881. Cashier. oorporatrd J a2.

JAS.AST A DBRECTORS: LA BANcQUE NATIONALE Papl 's Bank fe lifax.
DAS AUSTIV, PresiDENt. 

PD'eIoNmT-JOHN S. MACLAj,
PELEG HOWLND, Vice-President. CAPITAL PAI UP, Rr2,000,000 CAsBni-THOS. FYSHE.James Crowther. Edward Leadlay. HuEAD O ICE, QUEBEO. John Douil Samuel A.N dte.James Holden. James Scott. HON. ISIDORE THIBAUDEAU, President. James J. Bremner. Daniel Cran.

Hon. Frank Smith. JB AEEHead ~ ~ ~ ~ ~ ~ ~ - OfieTrneJS AEEqVice-President.Hea haie-o o F. VEZINA, Esq., P.LAFRANCE, EsQ. Hed Office-N Halifax, N.S.
Agencte at Brampton y Belleville, Cobdurg, Lind- Cashier. Assistant Cashier.

say Napanee, Oshawa, Orîllia, Uxbridge, W±itby DIRECTORS 
Branches:an Queen Steet Toronto, corner Ba Est an its her ,EgbyDrayt an al Parts a the United States, Great Chevalier . RbitaieM.D. U. Tessier, jr., Ess. Pe . North Sydny. Annapos.andhe Continent af Europe boug t and Hy. Atknson, E E. BeaudetEsq., .Pp. Kentville. Picto. L iverpoolN.S. lridieow.

J.h P fkr Z. DubeNu, Esq. New Glasgow. Moncton, K :t. ,ohN.B.
Lttera af Credit issued available in ail parts of Hon. Dir., Hou. J. R. Thibaudeau, Montreal. Yarmouth. &

Europe, China and Japan. BR&NcHE5 sMontreal-C. A. Vallee, Manager; Otta- NB. s k
R. H. BETHUNE, Cashier. wa540. H. Cturriere, do.; Sherbrooke -John Camp- ~ B n !H lfxbell, do. Do &AENS-EnglandOThe National BankQof Sotlandn o aMLLondon; France-Messrs. Alf Grunebaum & Co. and iaSTANDARD BA F CANADA. La Banque de Paris et des Pays-Ba, Paris United Capitaauthor00,000-,<,oD 1States-The National Bank a the Repubiic, New Capital Pai-up------- - UAIVIDEND NO. 12O Yrk; The National Revere Bank, Boston; New-fundland-The Commercial Bank ai NewfPund-EDWARD LNoticei8herebygreendthrland; Ontaril-The Bank aa Trantn; Maritimenhd nd o Prvince-The Bank ai New Brunswick, The Mer- GEORGE H STA- EQ. Prent.cyuponePdu chante Bank ai Halifax, Bank ai Mantreal; Mani- R. W. FRSER, e t.

capital a Bank has tis day beendecar.dau toba-The Merchants Bnk a B Canada. TAoxs A. BaowN, EsQ. PàUM RIDc A B& ONAU
that the saine will be payable at the Bank and îte A general Ranking, Exchange and Collection busi. W. J. COLEMAN, ESQ, Auprtys Ow WESTÉQ.
branches on an. ater ness transacted. Particular attention paid ta Cal PETER JACK, EsQ.,c-k-i-e- CasMer.

Tusdyth 3d ayofJa. ex.lectlnsand retrns mae wtumot -mnes Branches: Lockeport and Wolivlille, N.B.
.s d th e a o . a n .A gents n London .T ..B ., -h e U nion B ank Bf n k

The transfer books will b. closed from te1tt M R H A NT S'BA NK id Boton Yol.The ank & ailwYok
the Blet day ai December, bath days inclusive.7ht 

dEe Bso.lfum al
By arder of tee Board.C> 

.xot 
Qe..TenaraaskJ. L. BRODIE, CAPITAL PAID UP,- - 900,000Cashier. RESERVE, ---- ------ ---- 180,000 U IN B NTaranto, Nov. 22,1881. RuBAD OPPICE-HAZYx, N.S. 1 Gea. Maclean, Co.sMer i

BOARD OF OIRECTORS. PRINCEC EDWÂRD ISLAND.___THOMAS E. KENNY, Ese., Prea<dent. Inoorporated by Act ai Parliament, lu&a
LA BANQUE -U PEUPLE MICHIAEL DWYER, EsQ. ïePsint.Raf ablishes in IM5. Han. James Butler M.L.C. Thou. A. Ritchie, Esq.CAPITAL AlilsonSmith, Ës., J Noma Ritchie,Esq. CHABLES PALIMRREQPesce

GEORG MACLOD, CasMier.Hed gl, Nniea.AnUgn<h-. M. Klng. Brigwater-Anr*w Gow. RI'» 011ECHALOTTETWNHead OfloooAfonteilleP<ctw-Cas.W. Ivez SvdrN-J. E. Burcheu. BiauCHuz.....e.BUMMEBBJDp AI» MONTAGU0. E. CHERBBFl, Priet Maitiand (Hante Co.>-George Prie.A. A. TROTTIER, oasier Mro---------artin Diokie. ÂAuuTs nqLFr«gnt.Weijmouth - - - -G. D. Campbell. Montreal ... ............ Bak af MantreaL.
FAýAgent8. C~hatetowon, P-. - Owen Cannally, Agent. New York ......... National Park Bank,

Londo--(f Mül, 0 Co.Szmmeride - - - P. H. Arnaud e Boston ..... . ..... Merchants' National Bank
Ne &okF41iz Bako . B ul Port Rackebury, C.B., - Peter Paint, si, London, Egad.,U> Bank of ILondioui

QMWdoqpjaBanukahubi
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The Chartered Banks.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 31,000,000
Head Office, - - - Hamilton.

Directors.-
JOHN STUART, E ., President.
JAMES TURNER, Esq., Vice-President.

D. MoInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

GereRoachi Es.
H. ?. HAmoWeDO. er.

E. A.CoLUOUN, Assistant-Cashier.
Agencies.

Beeton--W. P. Robarte, Agent.
Georgetown-H.M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfneld, Agent.
Port Elgin-H. S. Steven, Agent.
Winghan-W. Corbould, Agent.

Ages in New York-Mesers. John J. Cisco & Son.
ts tn London, Eng.-The National Bank of

Botd.

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. . BAKER - - - - PBaREDENT.
Directors:

0. E. BBowNç, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - CAsmEn.

Correspondents at
Halifax............The Merchants Bank of Halifax.
St. John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.

ew York........The National Citizens Bank.
oston ............ The Eliot National Bank.

London, G.B ...The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of

Exchange bought and sold.
Deposlte received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,
Incorporated by Act of Parament, 873.,

8U88CRIBE.D CAPITAL, $500,000.

HON. R. P. GRANT - - PnsimENT.
J. R. NOONAN, Esq. - - VIC-PRsIDENT.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGER.

BANKERS.- Bank of Montreal and Branches;
Union Bank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England.

EXCHANGE BANK OF CANADA,
HEA OFFICE, MONTREAl..

THOMAS CRAIG, Cashier.

OAPITAL,......................................................... $500,000
SUBPLUs ......................................................... 260,000

BRANCHES:
HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, " J. G. Billett,
PARKHILL, " T. L. Rogers, Jr.,
BEDFORD, P.Q., E. W. Morgan,

Tranhacta a general BANKING BUSINESS.
Collections receive Special and Careful attention,

and remittances made on day of payment.
Sterling Bille of Exchange bouglt and sold, also

Drafts on New&York and Boston.

GOLD MEDAL. PaRIs, 187&.

JOSEPH GILLOTT'S
STEEL PENS.

sou br aU Deaer throughout thi wodR.

The Loan Companies.

OANADA PERMANENT
LOAN & SAVINGS COMPANY

43rd Half-Yearly Dividend.

Notice is hereby given that a Dividend of SIX
PER CENT. on the capital stock of this institution
has been declared for the half-year ending slet
December, 1881, and that the same will be payable at
the office of the Company, Toronto, on and after
SATURDAY, THE 7TH DAY OF JANUARY NEXT.

The transfer books of the Company will be closed
from the 21st to the Blet inst., inclusive.

By order,

J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTAnIsHED IN 18M.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PALD UP - - 690,080
RESERVE FUND - - - 251,500
CONTINGENT FUND - - 7,631
Preaident, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERTSON
Inspector, - ROBERT ARMSTRONG

Money advanced on easy terme for long periods,
repayable at borrower's option.

Deposits recoived on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

DIVID'H]ND7N. 21L

Notice is hereby given that a dividend of Four
per cent upon the paid u Capital Stock of the
Society has been declared for the half-year ending
Dec. 3 et, 1881, and that the same will be payable at
the Society's Banking House, Hamilton, Ontario, on
and after

TUESDAY, the 3rd day of JAN., 1882.
The Transfer Books will be closed from the 17th

to 31et Dec., both days inclusive.
H. D. CAMERON, Treasurer.

Hamilton, 28th Nov., 1881.

THE ONTARIO
LOAN i DEBENTURE COMPANY,

OF LONDON, CANADA.

Capit lSubscribed, - - - -
Paid-up Capital,
Reserve Fund,
Total Assets - - - - • -
Total L b8ties,

$1,000,000
988,845
180,000

2,88000
1,655,000

Money loaned on Real Estate Securities only.
3gxnicipal and School Section Debentures pur-

chased.

London, Ontario, 188

WILLIAM F. BULLEN,
Manager.

Dominion Saving8b & ICestment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
, - - - - - $1,000,000

scribed, -. - 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - 91,081
Savinga Bank Depouit and Debentures, 758,401

Loans made on farm and city property, on the
most favorable terme.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. r annum.

F. B. LEYS, Manager.

The Loan Companies.

THE CANADA
LANDED CREDIT COMP'Y

DIVIDEND NO. 41.

Notice is hereby given that a dividend of Four
and a half per cent on the paid-u capital stock of
this Company has been declared for the current
half-year, and that the same willl be payable at the
Company's Office, 28 Toronto Street, on and after the

Third day of January next.
The Transfer Books will be closed from the 16th

to the Blet December, both days inclusive.
By order of the Board

Toronto, Nov. 2rd, 1881.

UNION LOAN & SAVINOS COMPANY.
Omee. : CO1PANY'S BUILDINGS,

Non. 28 & 30 Toronto St.
CAPITAL,- ----- $1,000,000
PAID-UP, - -- - ---- 500,000
DEPOSITS & DEBENTUBES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,768

President, -. - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest our-
rent rates. Money advanced on secunlty of Beal
Estate. Mortgages bought. No Commieionn.

THE HOME
SAVINGS AND LOAN COMJANY, (LIMITED,

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Beal Estate, on
reasonable and convenient terme.

Advances On collateral security of Debentures, and
Bank and other Stocke.
HON. FRANK SMITH, JAMES MABON,

President. Manager

Th NMeonR ItSIMIlOI col
OF CANADA, (Limited.)

DIVIDEND NO. II.

Notice is hereby given that a dividend of three
and a half per cent on the paid-up capital stock of
this Company has been declared for the current
half-year, and that the sane will be payable at the
office of the Company on and after the TIRD DAY
OF JANUARY N .

The transfer books will be closed from the 16th to
to the Blet prox., both days inclusive.

By order o! the Board.
AND. RUTHERFORD, Manager.

Toronto, Nov. 23rd, 1881.

hIe Ontario Investment Association
Head Offee: London, Ont.

DIVIDEND NOTIOE.
Notice is hereby given that a dividend of four

per cent. being at the rate of eight per cent per
annum, has been declared, upon the Capital Stock
of this Company for the current half-year ending
S1st December net., and that the same will be pay-
able at the offices of the Compamy on and after
MONDAY, the 2n4 day of January next.

The Transfer Books will be cloeed from the 15th
to the Blet December next, both days inclusive.

By order of the Board.
HENRY TAYLOR, Manager.
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GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
E8TABLISHED 1821.

Capital - - £2,000,000 sterlinl
Invested Punda £2,981,000 sterlinl
Dominion Deposit - $100,343

Gen. Agents for 1 ROBT. SIMMS&CO.
Canada. GEO. DENHOLM. 1 Montreal

Toronto -THOMPSON & ARMSTRONG, 56 and 5
King St. East.

Kingston-B. W. VANDEWATER, Ontario Street
to E8PIE & POWIS. 20 James St. S,

SURETYSHIP.

THE CUARANTEE O0
Of North America.

CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM
f tis Cmany renders the Premiums annuailreducible fmiathe rate ai
One-haif per Cent per Annuna la reached.
This Compan la under the same experiencemanagement which introduced the system ta thicontinent seventeen ear ago and has since activeland successfully conâtd the business ta the satisfaction of its patrons.

Over 140,ooo has been paid ir
Cla1ms to Employers.

HEAD OFFICE,-260 8T._JAMES ST., MONTREAL
President: Manager:SIB A. T. GALT, G.C.M.G. EDWABDAW GS

Directors in Toronto:
John L. Blaikie, Esq., Chairman, President CanadLanded Credit Co.
The Hon. J. C. Aikins, Minister of Inland RevenueC. S. Gzowski, Esq.. Vice-President Ontario BankHon. D. L. Macpherson, President of the Senate.A. B. MoMaster, E q., Merchant,
Jas. Michie, Esq., D rtor Canadian B'k CommerceSir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
ALEXANDER & STARK,

àN.B.-ThisCompany's Deposit isthe largest madfor Guarantee business by any Company, and la noliable. for the responsibilities of anyother risks.

y

d
s

.,

ENGLI-(Quotation
8 on London Market, Dec. 3.)

No. Laat oCmnyL t
Dia- NAIME O COMPANY , LetSha re dend.Sale.

20,0001 5 Briton M. & G. Life £10 £1 ............50,000 £1 C.UnionF.L.&M 50 5 24J 25J5,000 10 Edinburgh Life ... 100 1520,000 4-10 Guardian.............. 100 50 72.
12,000 £7yrly Imperial Fire ..... 100 25 153 158

100,000 8 Lancashire F. & L. 20 2 8 8à
85,862 8 London Ass. Corp. 25 121 64 6610,000 1-4 Lon.& Lancash. L. 10 27 IlIf 1¾40,000 0-5-0 Lon.&Lancash. F. 25 21 41 587,504 16 Liv.Lon.&G.F.& L 20 2 204 20f80,000 2 Northern F. & L ... 100 5 52 53
40,000 2-5-0 North Brit. &Mer. 50 8f 64 66
6,722 £18 Phœnix ............... ...... ...... 325 335

200,000 8 Queen Fire & Life. 10 1 3f 81100,000 1-2 Bayai Insurance ... 20 8 28f 29
50,000 71 Scottimh .F&L 10 1 111-16
20,000 10 Scot. Prov. . & L. 50 8 165-16
10,000 8-10 Standard Life ...... 50 12 70 7014,000 5 Star Life ............... 25 14 15

CANADIAN. Dec. 21.

10,000 5-mo. Brit.Amer.F. & M. $50 $50 136140
2,580 71 Canada Life ...... 400 50 850
5,000 5 Confederation Lfe100 10 230
5,000 8-12mo. Sur Mutual Life ... 100 124 8165,000 6-12mo. Soveroign Fire ...... 100 20
4,000 12 Montreal Assur'nce £50 £5.......... 5 Royal Canadian ... 100 15
5,000 10 Quebec Fire ......... 100 66 1001,085 15 uebec Marine...... 100 402,000 10 .leJn City Fire ... 50 10.

20,000 15-12mo ostern Assur'noe 40 20 1185

When No. of Par.vSl
org'nzd Shares NA o CO Shrs. Ofrd Askd

1858 1500 tnaL.of Hart 100...........1819 80000 tnaF.of Hart 100...........
1810 10000 Hartfrdof Har 100...........1868 5000 Travlers L&ac 100...........
1858 ............ Phenix, B'klyn 50...........

BAILWAYS. Parvl London
Shara Dec. 20.

Atlantic and St. Lawrence............. £10o 10Do. do. 6 P c. stg. m. bds. 100 105Canada Southern8 p.c. st Mortgage..Grand Trunk.................................... "at 10 10New Prov. Certif. issued at22......0 10Do. Eq. F. M.Bds.1 ch. 6 pc 100*ò' î" "
Do. Eq. Bonds, 2nd c g2o
Do. First Preference, 5 . ".. 100 1004Do. Second Pref. Stock,5 100 100Do. Third Pref. Stock, 4 V o. 100 44Great Western .................. 010 12Do. 5 Pc. Deb. tock"****.....Do. 6 P. Bonds, 1.0 ."... ........ 10

International Bridge 6 p.0. Mor. .... 10
Do. 6

p 0. Mor. Bd. 2ndseries..108Midland 5 Ir c. lut Pref. Bonds 100" 94Northern o! Can. 6pc. First Pref da 100 106Do. do. Second do... 100 106Toronto Gr & Bruce 6 o. Bonds 100 761gen, ____y & Bruce 7ec.1st M .......... 9
EXCHANGE. Toronto aiontreal

Bank af Landan, 60da .Gold Drafts do. on . " ·......-...............American e........... .. ·..

STOCK AND BOND REPORT.

Dividend CLOSING PRICES.N ME.'bscr'b'd pa-up. Best. last 'Toronto, Cash value6 Months. Dec. 21 per ahare.British North Amer o ..............£50 84,868,666 $4,866,666 1,216,000 2 p.c. ..........Canadin Bank f Commerce . $50 6,000,000 6,000,00 1,400,0001 4 140 141 d 7DU P le .......... 50 2,000,000 1,000,000 240,000 2 91 ...........DO n Bank ........... 50 1,000,000 970,250 415,000 4 194 97.00Echange Bank .--.................... 100 , 1,000,000 .......... 4 7,00
Hamilton k ............. .............. 100 1,000000 1,000000 80000 161 162 161.75Imerial ".. . '"...... 100 1,000,000 751,550 100,000 122 122.00Imperial ........... .. "............... 100 1,000,000 1,000,000 175,000 si 185 xd 135.00Jacques Cartier..................... 50 1,000,000 960,74 . 85.00Merchant' Bank of Canada............... 100 5,798,267 5,611,603 5,0. 25.MaIsons Bank .............. ....... 100 2,000,000 2,000,000 140,000 8
Maritime .................... .... 200 12,000,000 11,999,200 5,000,000 6 .Nationale ................ ........ 100 1,000,000 678,880 ........... .Ontarioa B ....... 50 2,000.000 2,000,000 150,000 21Ottawa k . .... 40 8,000,000 2,998,186 100,000> ï à * .Quebec Bank... .. ............... 100 21= 10 600,000 16,000 8 28.80Standard .................................. 100 2500.000 2,75 0 825,000 34 57.4Toronto........ """... ".. "... 5 75 509,750 25,000 3i f4l4xcUnion Ban ·...... ............ 100 2,000,000 2,000,000 86,000 3 169 1900Easten Ton ... --........................... 100 2,000,000 1,992,990 18,000 2 169.00gEastern Townships ... ''" ....... .50 1,50,000 1,886,855 220,000 4 .
Buildinura Savings & Lean 50 600,000 456,800 88,376 dBuCa n & Loan Association .......... 25 750,000 74225.......... ..... 102 x 25.6Canada d C dt Company ..... 50 1,500,000 668,990 L 0 10 41 5. 2CanadaPerm. Lan & Savings ...... 50 2,000,000 2,000,000 960,000 6 203 xd 104.00Canada Saving & Loan Cc ............ 0 450,000 300,200 87,504 4 129 xd 64.50Dominion Sav. & liv. Society.........50 800,000 717,250 86,000 4, 122 xd 61.00Egllsh Lean Co.......................... 100 2,044,100 293,556 7,W 4 .......... .........Farmers Loan & Saving Company 50 1,057,250 611,4 67,642 4 126 127 1 63.00Freehold Loan & Savlngs Company 100 1,050,400 690,080 241,500 5 165 16.5.00Hamilton Provident & Loan Soc 100 1,000,000 867,700 150,000 4 141d xd 141.50Huron & Erie Savings & Loan Soc::: 50 1,000,000 993,1.50 279,000 5 154 id 77.00Impdonra Loan Society ............... 50 600,000 5W3950 63000 3 114 118 xd 57.00London & Can. Loan & Agency Co... 50 4,000,000 560,000 183,000 5 ...................London Loan ro ........ 50 434,700 800,950 21,185 4Montreal Loan sMortgage Ca............ 50 1,000,000 550,000 64,000 8 18108 51.00Montreal Building Association 50 1,000,000 471,718 45,000 ............... 60 66National Investment Go ........... 100 1,460,000 292,000 12,500 Sj 110 xd .1ï0Ontario Loan & Debenture Co o.. **« 50 1,W000 987,8M0 180,00o 5 188 id 66.50Ontario Investment Association 50 1,000,000 16.5,000 100,000 # 11 188 xd 65.50People's Loan Co................... 500,000 167,002 24,000 31 181.186..d.Union Loan & Savingu Co."-.. ..... % 44,8 2,0 8 .Westen CeanaaL n & Saving C g.....oï.I .. 1.000,000 492,410 110,000 4 133k .134. 667«.Destern Can da L n & Sa ig 01 . 1,000,000 1000,000 410,0j0 5 180 id 90.00mion TelegraphCompany ......... 50 1,000,000 1,000,000 ............ 2 97 4.0Montreai Telegraph Ca ............ 2,000,000 2,000,000 .......... 8 1 51.60BToronto Consumers'Gas Co. (oldi .... 50 v I 0,0 0,0 5 13 66

E ITIES.LoNDON, ENG. ToRONTo.Canadian Government Debentures 6 t. sg. 1881-4 ......... 104o. do. 6 et. Inscrbd StockDo. do. 6 et. stg.,1885......... 105 ... :...................Dominion 5 P et. stock 19o...6.......,88.......................114
Do. 7 do. do.Dominion Bonds, 4 p.c. 1904 Inscribed

Montreal Harbour bonds 6 .c .1Do. Corporation 5 V .......................................................
Do. 5 P ct. 1874 "................................... ....1Toronto Corporation 6 f et., 1897 ........................ 1161Toronto Corporation 6 P et. 1904 ........................ 16Tawnship Dbetures 6 P. t........................................... ........................

INSUBANCE COMPANIES.
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RUSSELL, BLACKWELL & TOUCHBURNE,

Produce d Commission Merchants,
DEALERS IN

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on all
kinds of Produce.

LINDSAY, ONTARIO.

W. L. BUssELL. W. BLACKwELL. B. TOUCBBUBNE.

THE OSHAWA

MALLEABLE RON Co
Manufacturers of

For ail kinds of

AGRICULTURAL IMPLEMENTS,
AL8O

PATENT SCREW WRENCHES,

1 [OSHAWA, ONT.

W. F. GRANT & 00.,
Wholesale and Retail dealers in

FLOUR, PIEAL, TEA, SA LT, DRY AND
PICKLED FISH,

ANTIGONISH, N. 8.

Globe Tobacco
COM PANY,

Detroit, Mich.; and Windsor, Ont.
The Largest Exclusively Cut

Tobacoo Conoern In the World.

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FINE-CUT CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobacco ever made in any
country.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKI .
A Standard Brand In Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,

Finest, Sweetest, and Best ever made.

Al our ogsoda are neatly and securely
pucked and £ully guaranteed.

@W Qutationa sent te respensible Whlesale
Reuses on application.

TORONTO PRICES CURRENT-. Dec. 22, 1881.

Name of Article.

Boots and Shoes.
Men's Calf Boots

Kip Boots .. ...
No. 1 do .
Split Stogas..

Mends Cong. Gait & Bal!
Boys' Rip Boots .... i

No 1 Stogas ......
Split " |

" Gaiters & Bals...
Wom's Bals & Gaiteg

Batts............
Goat Bals ......

Mises' Bals .
44 Battus........

Chilia' Bals.
44 Battes.......

" Turn Cack p.dz
Druge.

Aloes Cape.................
Alumn .................... i
Borax ...................-.-..
Cam phor.....................
Castor Oil ............. 1
Caustie Soda .
Cream Tartar ........
Epsom Salts .........
ExtractLogwood ul

Indigo, Madras .
Madder ..............
Opium ...................-.
Oxalic Acid ...............
Potass Iodide ...... ....
Quinine...............
soda Ash:::..........
Soda Blcarb, per keg...
Tartaric Acid....
Morphine ..................
Brimstone .........

Grceries.
Coee: Java, % lb..

R io ..............
M ocha............
Celon, na

t ive
planta'tn l

Fish: Herring, scaled...
Salmon sait waterl
Dry Col, P 112 lbs.
Trout................

Fruit: Raisins, Layers
" London Lay.
"Sultanas.......

Val'nti's,new
Loose Museatel ......

Currants, new......
Molassea:
Byrups: Golden .........

Amber.
P ale Amber.

Bice:..................
Bpices: Allspice...

Cassia, whole 1b ...
Cloves ....................
Ginger, ground.....

diJamaice, root
Nutm egs ..................
Pepper, black .........

Sugars: Porto Rico:
Dark to fair .........
Bright to choice .

Canadi'n refined
Standard GmanuatV»d
RedpathParisLump
Scotch Refined........

Teas:
Japan:
Yokoha. com. to good

Il flne to choice
Nagasa. com. to ood

S fine to choice
Congou & Souchong
Oolong, good to fine,

" Form osa..........
Y. Hyson, com. to 'd

" Med. to cho ce
" Extra choice...

Gunpwd, comtomed
" med. to fine ...
Sfine to finest...

Im perial ..................
Tobacco manefactured

D ark ........................
" Western Leaf,

Brights'rts gd to flne
" choice ...

Ro1aen .... . .............
Gold Flake ............
Globe chewing.........
Victoria " .........
V.T.C. eut smoking...

1

752

Wholesale
Rates.

$0c. $c.
3 25 4 00
2 30 3 25
2 65 2 90
1 60 2 15
20 0 285
1 65 2 10
1 85 200
1 55 1 70
1 20 1 65
1 25 1 75
1 30 2 00
090 1 20
1 90 2 75
090 1 15
080 1 05
0 65 O095
06W 085
4 00 6 00

0 18 O020
002 0 08
0 16 0 17
0 36 0 46
0 il 0 12
C08 0 04
0 85 0 36
002 003

0 14 00 16
085 095
0 13 0 15
4 75 5 0
0 14 018
8 00 3 25
2 300
0 031 00OS
3 70 4 25
O 60 0 62
2 80 3 10
0 024 0 03

0 22 0 28
0 15 0 17
0 30 0 33
023 0 25
0 28 0 31
0 28 0 82

00 00 00 00
5 55 0 00
4 50 4 75
2 90 3 00
3 25 3 50
0 11 O 13
008 0091
8 00 3 25
0 06t 0 094
0 40 0 45
055 0 60
0 62 0 65
067 070
390 4 25
0 17 0 20
020 025
0 43 0 48
025 035
023 027
0 75 1 10
0 16 0 17

0 07 0 08
o 008
007 009
0 0on 010

0 07 008

Name of Article. Whole e
Rates.

Hardware. 0 c. $ c.
Titi (4 mos.)

Grain ........... 0.28 0 29
Ingot............. 000 0 28

C per Ingot ......... 0 1 0 2

Lead (4o) arl00Ï 0 05 0 05
Pig ........................... 0 041 0 04f
Sheet......... ......... 0 051 005(
Shot ...................... 0 05 0061

Zinc: Sheet .............. 0 06 0 064J
out Nails:

10to60 dy.p.kg1001b 2 65 2 70
8 dy. and 9 dy . 2 85 2 901
6 dy.n7 dy . 3 10 3 15
4 dy. and 7 dy ......... 3 35 3 40
3Sdy ................... 3 70 4 15

Galvanised Iron: i
Best No. 22............... 0 06 006

Il 24 ......... 006 006
26............. 0 06g 0 07
28 ........... 0 06 0 07

Iron: Pig-Coltness ... 26 50 27 00
Summerlee ............ 26 50 27 00
Eglinton No. 1 ......... 25 00 25 50
Nova Scotia No.3.. 27 00 0 00
Nova Scotiabar . 240 250
Bar, ordinary ......... 2 25 0 00
Hoops-Coopers ...... 2 85 0 00" Band ..... 2850 00
Boiler Plates......... 8 00 4 60

Canada Plates: 31 35
Haton ........... 8 10 8 15
Boars Head ............ 000 3 35
Pontyool ............... 0 00 8 85
"i W F.G. " 8....... 15 8 20
Pen .............. 0 00 35

Tron Wire:
No. 6 P bundle 68lbs 1 90 2 00
ci9 go ..... 220 230
i122 50 2 70

Window Glass:
25 and under...... 000 2 00
26 x40do .......... 210 215
41 x 50 do .......... 240 2 45
51 x 60 do .......... 260 2 70

steel: Cast ......... 0 121 0 134
Boiler plate. 0 034 0 04
Sleigh shoe ........ 02J 0 02î

Tin Plates: IC Coke. 0 CO 5 50
IC Charcoal . 6 00 6 25
IX . 8800 8 25
IXX 1000 1025
DC .... 0 00 5 25
ides & Skias 16. lb.

Steers, 60 to 90 Is ... 08 0 00
Cows .................... . 0 9 0 10

Cafsig °.green. 0 12 014
.cured .0 154 0 16

Sheepskins ·····......... O 90 1 10
gr een... 15 0 00

Tallow, ren ered . 074 08 O
Weel.

Fleece 1b . 0 24 025
Pulled Super. 0 27 0 28
Extra ............. 034 0 35

Salt, Etc.
Liverpool coarsepbg 0 85 90
Canaan P bb ...... 090 0 95
Stoved .................. 0 00 1 50

Leather.
Spanish Sole, No. 1. 0 27 0 29Do. No.2... 025 0 27
Slaughter, heavy .... 028 030

Do. light ...... 0 27 0 29
Buffalo ............... 0 21 023
Harness .................. 0 33 0 35
UPperNo.1heavy... 038 0 40

light & med. 0 43 0 45
Kip Skins, French ... o85 1 10

Englih .0 70 085
Domestic 60 o65
Veals ...... 0 70 0 75

Heml'k Calf (25 to 80) 0 60 0 75
36 to 44 Ibs .............. 0 80 0 90
French Calf ............ 1 20 1 40
Splits, large, P lb .. 0 30 034amall ............ 0 25 0 27
Enamelled Cow, p ft 0- 17 0 19
Patent ..................... 017 0 20
Pebble Grain ......... 014 0 18
Buff ........................ 0 14 0 16
Russets, light ......... 040 0 50
Gambier ................ 0 04 0 05
Sumac ..................... 0044 005
Degras .................... 005 0 054Ol1.
Cod Oil-Imp. Gal... 055 0 60
Straits Oil ............... 0 47 0 50
Palm ...................... 0 7 0 09
Lard,ex.No1 Morse's 0 96 0 98

" ord.No. 1 " 090 092
Linseed, Raw ......... 0 77 0 79
Linseed boiled . 80 0 82

Name of Article.

Oils-Continued.
olive, p lmp. gal ...
Salad ................

Sqt.,Vase .
Seal .............
Spirits Turpentine...

paints, C.
White Lead, genuine

in Oil, p 25 Ib ....
Do. No. 1 .........2 .........

44 3 . ..........

White Lead, dry.....
Red Lead .....
Venetian R.ua Eng.
Yeilow Ochre, Prnch

Vermillion, Eng ....
Varnish, No. 1fu.rn..
ro. Japan..................
W hitmng ..................

Petreleuin.
(Refned, P gallon'

Delivered in Toronto:
No. 1, car Ioad..... o.

5 to 10 bris. do.
single bris.. .do.

Breadatufis.

Flour : (p brl.) f.o.c.
Superior Extra.
E xtra .....................
Strong Bakers .........
Spring Wheat, extra
Superfine,..........
atm eal..................

Cornameal .....
Bran........................

Grain: !.o.c.
FeU Wheat, No.1 ..." No. 2..." No. ...
Spring Wheat, No. Ï

" No. 2" o No. 3
O ats .......................
Barley, No. 1............" No. 2...........

" No. 3 Extra." No. 3...........
Peas ............
Rye..............
Corn .....................
Timothy Seed p. et1.
Ciover • -i

ProvWens.
Butter, choice, 9 lb.il rola .......
Cheese ..........
Dried Apples.......
Beef, Mess...............
Pork, Mess...............
Bacon, long clear ...

Cunberi'dcut
B'kistsmoked

H am s .....................
L ard ........................
E ggs ........................
Hops (new)...............
Dressed Hogs .........

Wines,Liqnors,&c.
Ale: Enite ......' qts ......
Porter: Guinness, pts.". "o qts.
Brandy: Hen'es'y case

Martell's
OtardDupuy&Co'"
J. Robin & Co.
P. Castillon & Co......
A. Matignon & Co.....

Gin: De Kuypers, Pgl
B. & D .........
Green cases...

" Red "

Booth's Old Tom......
Rum: Jamaica, 16 o.p.

Demerara, "o
WMskV:
Scotch ............
Dunville's Irish, -do ...

Alcohol, 65o.p.pI.gl
Pure Spts " "l

" 50 " 4.
" 25 u.p. do

F'milyPrf WaiskyIg
Old Bourbon "o
e WIye and Malt..

D'mestic Whisky N2u*.-
Rye Whiskey, 4 yru old

Wholesale
Rates.

* c. $ c.
1 45 1 50
210 2 20
3 00 3 20
065 080
0 92 0 96

11 67

17

0 06 0
0 05 0 06
002 

0 0210 oi 0 0
0 75 0 90
1 00 1 20
095 110
0 70 0 75

Imp. gal
0 00 0 00
020 0 00
0 22 0 00

0 00 565
5 50 5 55
0 00 575
1 28 0 55
0 00 5 25
490 5 20
3 75 0 0O

1300 0 00

130 0 00
1 28 0 00
1 24 000
1 35 000
1 33 000
1 28 000
0 41 0 43
0 90 0 00
0 86 0 00
0 80 0 00
0 75 0 000 77 O 79
0 85 0 88
0 75 0 00
5 00 5 50
8 00 8 25

0 18 0 19
016 0170 12* 0 13
o 064 O 07J

13 00 13 50
205021 00

0 001

0 13 0 14
0 144 15

020 0 21
0 22 0 25
0 074 O 07

160 1 75
2 55 2 75
1 55 165
250 260

11 50 11 75
11 00 11 25
9 5010 00
9 00 9 25
9 00 9 25
9 50 15 00
237 255
2 25 2 53
450 4 75
8 50 8 75
0 00 6 50
2 85 8 00
2 54 265

3 80 3 90
3 50 8 75

Bond Paid
0 99 2 75
1 00 2 76
090 2 50
045 1 28
0 53 1 88
058 1 88
050 1 80
045 118
075 160

0 40
060
0 32
0 45
0 70
0 60
0 70
035
050
0 70
0 40
055
080
0 55

0 42
042
055
080
0 524
080
0 93
080
080
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The Loan Companies.

WESTERN CANADA
The Loan Companies.

TH

Loan & Savings Company. Savings
Thirty-seventh half-yearly Dividend

Notice is hereby given that a dividend of FIVE
PER CENT. for the balf-year ending 31st December,
1881, bas been declared on the Capital Stock of this
Institution, and that the saie will be payable at the
offices of the Company, No. 70 Church St , Toronto,
on and alter MONDAY, the NINTH DAY 0F JANU-
ARY NEXT. The Transfer Books will be closed
from the 20th to the 31st day of Dec. inclusive.

By Order,
WALTER S. LEE, Manager.

Toronto, Dec. 5th, 1881.

HURON AND ERIE

LOAN & 8AVING8 OOM'PY
LONDON, ONT.

CAPITAL STOCK PAID UP.................. 984,150
BESEBVE FUNI.................................. 29,000

Money advanced on the security of Real Estate on
favorable terme.

Interest allowed on Deposits.
WM. SAUNDERS - . President.
W. P. R. STREET, - - Vice.President.
R. W. SMYLIE, - - - Manager.

LONDON AND CANADIAN
Loan & Âgeuy Co.

(LIMITED).,

NT-SI. W. P. HOWLAND, C.B., K.C.B.

VICE-PBssIDENTs:
S. GZOWSKI, Esq., C.E.
'T. FULTON, Esq.

Money n on security of Improved Farme, and
productive O ty and Town Property.

Mortgages and Municipal Debentures purchaesed.
J. G. MACDONALD,

44 Klng Street West, Toronto. Manager.

IUILlDIG & LOAN ASSOCIAJION
DIVIDEND NO. 23.

Notice is hereby given that a Dividend of Three
per cent. has been declared for the half year ending
8et December inst., and that the same will be pay-
able et the offices of the Association, 13 Toronto
Street, on and after

Tuesday, January 3rd, 1882.
The Transfer Books will be closed from the 16th

to the 3lst December, both days inclusive.
By order of the Board,

D. GALBRAITH,
Manager.

Tho Ollo Lon & 8RES Co.
OSHAWA, ONTARIO.

CAPITAL SUBSCBIBED ...... 8300,000
CAPITAL PAID UP .......... 275,000
RESEBVE FUND ............ 85,000
DEPOSITS .................. 890,000

Money loaned at low rates of Interest on the
8ecurity of Real Estate and Municipal Debentures.
Deposits reoelved and Inierest eflowed.
HON. T. N. GIBBS, Prest.
W.Y. COWAN Esq., Vice-Prest.

T. H..MoMILLAN
Secy.reas.

E SUPERIOR

& Loan Society
DIVIDEND NO. 12.

Notice is hereby given, that a dividend of Four per
cent. (being at the rate of Eight per cent per annum)
bas been declared upon the paid-up capital stock of
this Society for the current half-year ending 31et
ist., and that the same will be payable ai the ofice

of the Society, eouth-eaist corner of Dundas Street
and the Market Entrance, London, Canada, on and
after Tuesday, the Third day of January next.

The Transfer Books will be closed from the 22nd
inat. to 2nd January next, both days inclusive.

By order of the Board,

London, December, 1881.

Crodit Folciur FrancoO. Caldil.
MAIL BUILDINGS, TORONTO.

Offers bans on the SINKING FUND principle.
The following half-yearly payinents in addition to

6 per cent interest per annum wf repay a oan of
81000:- 033.40 IN 11 YEARS.

21.50 IN 15 YEARS.
13.60 IN 20 YEARS.

9.10 IN 25 YEARS.
6.35 IN 30 YEÂRS.
4.5 0 IN 35 YEÂRS.
3.25 IN 40 YEARS.
2.35 IN 45 YEARS.
1.75 IN 50 YEÂRS.

Amount remainin due may be paid off at any
time lus 3 monthe' anterest.

TIAIGHT LOANS at 6 per cent also repayable

at any time as above.

English .oan Comp'y
HEAD OFFICE, LONDON, CANADA

Subscribed Capital, 02,044,100.

HON. ALEXANDER VIDAL, Senator, President.
GEORGE WALKER, Esq., J.P., Vice.President.

DInECTOBS.
JAMES FISHER, Esq. J.P.
I. F. HELLMUTH, Esq., Barrister.
JOHN BROWN, Esq., Treasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.

Money lent on the security of Real Estate at
lowest rates of interest. Mortgages, Municipal and
School Debentures purchased on liberal terme.

Parties having mortgages on their farms will find
it to their advantage to apply at the Head Office of
this Company.
HON. ALEX. VIDAL, D. J. CAMPBELL,

President. Manager.

Financial

las. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
HALIFAX, N.8.,

Transact a General Banlng Business. Exchange
Draft on London, New York, Boston and Mon-

treal at lowest rates.
Stocke, Shares, Bonds, Debentures, and all negoti.

able securities bought and sold.
Colections made on ali accessible points.

HOPE & TEMPLE,
STOCK BROKERS,

Members. of Rbtoc ewh,.n
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Pinanoial

GZOWSKI &BUCHAN,
50 King Street East, Teronto,

BANKERS & STOCK BROKERS.

American and Sterling -Exchange. American Cur.
rency, &c., bought and sold. Stocks, Bonde, and De.
bentures bought and sold on Commission.

C. S. Gzowsrr, JB. EWNG BUowAN

JAOKSON RAE,
General Financial, Investment and

Commission Auent.
Municipal or other Bonde ami Stocks bought and

eold. Loans on Morigages or other Securities ef-
fected.

advancee on Stocke, Merchandise or Commercial
paper negotiated.

Royal Insuranoe Ohambers, Montreal.

JOHN LO'W,
(Member of tie Stock Exohange.)

STOCK & SHARE BROKER,
58 St. Franoois Xavier Street,

MONTREAL.

Alexander & Stark,
Members of the Stock Exchange

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.

20 ADELAIDE ST. EAST, TORONTO.

EST ABLISMED 1856.

Telephone Ooiminicationabetwe ail Olheu.

P. BURNS,
Wholesale and Retail Dealer

la

COAL & WOOD%
Orders left at offoes, cor. FRONT & BATHURST

STS., YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO will receive prompt attention.

CANADA PAPER CO.,

Paper Maker&Wholesale Stationers
374, 376 & 378 t. PAUL STREET,

MONTRE:AL. P. Q.
TORONTO BRANOH, 11 FRONT BT. WEST

W" Samples and Prices sent on application.

"Monetay limes."
VOL. 14.

We have received bound copies of the 14tbh¡.VG.Buy a oume of this journal.
can Stocks for cah or on margin. -

W HoPB A, I, TgI1,L' . PRICE, $8.50.
A few copies each of Volumes 12 ami 18 sillon hmd
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Leading Wholesale Trade of Montreal.

MOss & Rushton,
MANUFACTURERS' AGENTS,

138 McGILL STREET, MO TREAL,
SOLE AGENTS FOR

CLARK & COMP'Y
Anchor Spool Cottons,

PAISL EY.

FINLAYSON, BOUSFIELD & CO.,
Linen Thread Manufactur.rs,

JOHNSTONE.

C. A. RICKARDS,
Sewing and Knitting Silk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

P Als e n band, assortmuent of Shirt
Pemale au Duplex Cnrduà.

THOMAS ROBERTSON &n 0
MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,
WILSON'S ELEBRA TED BOILER TUBES,

Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgow, "Gartaherrie,"
" Eglinton," pig iron.

Lonadale sematite Iron Ce., " Lonsdale."
" Luken's " famed Charcoal Bolier Plate.
Vox, Head & Ce., Middleboreugh.

Compagnie Cenrale de la Charente,

ALEXANDRE MATIGNON &0O
COGNAC.

These fine Brandies were awarded a Bronze Medal
for excellence and quaity at the Toronto Industrial
Exhibition 1881.

Orders solici t ed for direct importation or delivery
from store.

J. S. HAMILTONI& CO.,
BRANTFORD.

Agents fer Canada.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & ®0.,
LATE

KINGAN & KINLOCR,

Direct Importers of

82 St. Peter St, Montreal.

ROBIN & SADLER,
Buccessor to Barry, Smith & Co.,

MANUFACTURERS oF

LEATHER BELTING,
Fire Engine Hose, Lace Leather, Rolled

Skirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISE AND BELGIAN WINDOW GLASS
Plain and Ornanental Sheet, Polished, Rolled

and Rough Plate, &o.

FWNTER8'A ARTI8T8'MATERIALS, BRU8HE8,40
512'814,816 St Paul St., & 25, 255,257 Com-

missioners St.,
MONT R EAL

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Caps, Furs, &c.,
53 St. Pu St., entreal.

W. & J. KNOX,

FLAX SPINNERS

And linen Thread Manufacturers,
KILBIRNIE Scotland..

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

BWe are manufacturing above celebrated make

HORSE SHOES,
made from selected Wrought Serap Iron, whieh
for eneral excellence, both as regards quality and

uniformiy, are u sased.
The Rhwse isla.d Hierne Shoe. are preferred

over all others. They are used entirely by the prin-
cipal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which wil be promptly executed.
We also manufacture every description of Nafls

Tacks, Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & 0O., Montreal.

Cochrane, Cassils & Co.,
(Successor to Smith, Cochrane & C.)

BOOTS 0 SHOES
Cor, St. Peter & 8t. Saorament St.

M. H. Cochrane,
Charles Cassils, MONTREAL, Q.

CANTLIE. EWAN &CO
MANUFACTURERS' AGENTS.

CANADIAN 'IWEEDS
CORNWAILL BLANKETS,

Lomas (clhuibool) Ma nll,
LYBST-ER COTTONS, &c., &c.,

38 St. Joseph Street, Montreal.
13 Wellington St. E., Toronto.

THE BELL TELEPHONE 00.

ANDw. BBEBTSON, Prest. C.PF BisE.Vice-Prest.
C. P. SCLTER, Secretary-Treasurer.

This Company having an exclusive license to use
Or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada o! Bell,
Blake, Edison, Phelps, Gray and others, is now pre-

prdto furnish, either directly or through Its
ente, Telephones oe different styles, and applic-

able to a varlety of uses.
This Comipany wiil arrang for Telephone Uines

between Cties and Towns where exchange systems
already exist, in order to afford facilities for personal
Communication between subacribers or customers
of such systems. It wlll arrange to connect places
not having telegraphc facilities with the nearest
telegraph offtce, or it will build private Uines for in-
divna s or firms, conuecting their different places
Cf business or residence.

Attention is resxectfuly nvited t. this matter,
and any further information relating thereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-Al persons using Telephones not licensed

by this Company are hereby respectfully notified
that they are .able t proecution, and for daage
for infringement, and will be proseouted te the
extent o! the aw.
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Leading Wholesale Trade of Montreal.

St. Lawrence Suar Refining CG.
(ILIIMITE»).

W. ].EL UNEOIROT, - Prosident.
A. BAum"GA"TE, - - Viee-Pre8ident.
THEo.,LABATT, - - - Beoretary-Treasterer.

OMee-SS KING ST., IMONTREAL.

THE WHOLESALE TRADE ONLY 8UPPLIE0.
THIBAUDEAU, FRERES c CIE,

Importers and Wholesale Jobbers in

BRITISE, FOREIGN & DOMESTIc

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Branches-Thibaudeau, Brothers & Co., Mon*eal

Thibaudeau, Brothers & Co., London, E. C., England

BOILER PLATE.
BOILER TUBES.

8HEET IRON.
]FOR BLEu BTy

COPLAND & MOLAREN,
Wellnon Chambers, Wellington Mille,

TH COOK'S FREND
Baking Powder is a staple article with every store-
keeper and Grocer in the Dominion.

The many attempts to take advantage of the high
and weml earned reputation of the COOK'S FRIEND,
by lmitating its name and style, are the strongest
evidence ai its popularity.

Manufactured and for sale to the Trade only by

55 & 57 College St., Montreal.

TEES, COSTIGAN & WILSON,
(Buccesors to .Tames Jack * Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.
OF IMONTREAL.

Manufacturer of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose, &c.,

OBe £ Warerooms,335 St. Paul St.,
MONTREAL.

Branoh Hous, 46 Yonge St., TORONTO

HOBU8ON, SIINER & COy
TIPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

847 & 849 St. Paul Street, MONTREA L.

CASSILS, STIMSON & CO,
LEATHER MERCHANTS,

Importers of C&Ifakins, ipakins, Pancy Kid &Sheepskins, Engll4h Oak Sole.
Agents for Canqdian and Amerian Leather Board &

Leather Board Counters.
COMMISSION Dealers in Domestic LEATHER.
48 ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

JOHIN CLARK, JR 00Cas,
M. E. Q.

SPOOL COTTON,
Thi Trod l te nl mae n heCANADIAN

MAKE tha hevd a wrd i
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality af Finish.

M.]E.. M . Q.

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine

Sewing.
WALTER WILSON & CO.,

Sole Agents for the Dominion,

.T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LIS BU R N.
Received Received

Gold Gold
Medal Medal

T Q TE

Grand GrandPrix FAX Pri.
Paris Ex- Paris Ex-
hibition. / hibition.

1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers'Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMFY,
Sole Agents for the Dominion,

° & ST. HELEN STREET,
MONTREAL

AGENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A ful Assortment always in Stock.

WALTER WILSON & 00.,
Bole Agents for the Dominion of Canada,

1 & 3 St. Helen Street, MontreaL
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Leading Wholesale Trade of Montreal.

BELDING PAUL & CO
MONTREAL,

MAMMFUFATREa5 or

SILI TUIII~S IBN,&
OFFICEs.

New York, Philadelphia,
Cincinnati, Boston, St.
Louis. Chicago, BanFrancisco, Montreal. 1

mrLL5.
Rockville, Conn.
Northampton, Mss.
Montreal, Que.

FOSTER, BAJLLTB &Co
MONTREAL.

F
B Co.-(

Linon Meîchants and Agents
The larget stock in the Dominion direct from

Manufacturer.

Sole Agents in Canada for the CANADA SILK
COMPANY. Inspection invited.

Mercante Summar#.
THE United Telephone Company of London,

England now transnits on an average day
19,522 messages for 1,218 subacribers, at an
average cost to them of one penny a message.

A REcoRD of accidents is kept in England with
such completeness that they have served as the
subject of a paper read before the Statistical
Society. The violent deaths amounted to 1 to
1,250 of population.

LAsr week's Railroad Gazette records the con-
struction of 248 miles of new railroadin the Uni-
ted States, making 7,601 miles this year, against
5,836 miles reported at the corresponding time
in 1880; 1,264 miles in 1875, and 7,065 miles in
1872.

THE Ottawa City Council has adopted a re-
port recommending application to the Legislature
to enable the city corporation to give $100,000
to the Canada and Atlantic Railway, three-fourths
of the sum to be paid when the railway is run-
ning and the balance when the workshops are
located at Ottawa.

The British Board of Trade reports that for
the nine months ending with Septemuber last,
there were 117 railroad collisions, and 251 other
train accidents in Britain. By these train acci-
dents nine passengers and seven employees were
killed, and 649 passengers and 99 employees in.
jared. By all railroad accidents 796 persons
were killed, and 6,094 injured. As elsewhere,
the persons killed on the road are many times
the number of those killed on the trains.
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Dozois & Co., of Montreal, a small stationer
aoncern, have effected a fifty cent. compromis

payable haif cash,,balance on time.
HOLT & DEAN, a Quebec firm of stock an

exchange brokers, are reported in difficultie
with liabilities of some $31,000, principally du
it is said to two local creditors. It is feared tha
coming developments will not be altogether satis
factory to creditors.

WR note that Mr. James Macl 5herson, of St
Johns, Que., for many years the leading operato
in produce in that district, bas sold out his gen
eral provision business to Messrs. C. R. Cousin
& Co., and will hereafter confine bis attention t
an export business.

GEoRGE DAvIDsoN & CO., crockery merchanti
of Halifax N. ., have been obliged to assign
owing liabilities of about $15,000, balf of whicl
is due in England. As far as can be at preseni
judged, the dividend to be realized to creditors
will not be in excess of fifty cents on the dollar.
The position of the firm had not been consider-
ed strong for some time past.

CHÂs. MAsoN, a small store-keeper and trader
of St. Margarets Bay N. S., bas assigned tc
W. Kandick of Halifax. His effects are pretty
well covered by bill of sale, se that general
creditors will probably fare poorly.

JAMEs S. MCDONALD, genoral store, Wolfville
N. S., has assigned to S. R. Sleep. Mr. McDon-
aid has been an aspirant after political honors,
Having represented bis county for some time in
local bouse, and latterly bas been a member of
the Government. This naturally absorbed a
considerable portion of his time and attention,
his business suffering on that account.

THE Western Union Telegraph Co. pays 1¼ per
cent. dividend for three months. The gross
earnings for the quarter ended September 30th
were $4,302,636, an increase of over a mil-
lion dollars. During the year 1881 the company
has built and charged to operating expenses
about 9,000 miles of new lines, on newly con-
structed railroads, making about 100,000 miles
now owned.

Mi. A. BEAUCHEMIN, bas established a shirt
factory at St. Hyacinthe, Que. The municipality
has guaranteed exemption from taxation for ten
years, besides giving a $2,000 bonus conditional
upon thirty bands being employed. The required
number is already at work, and the first instal-
ment of the bonus is about to be paid. It is
intended to manufacture for the wholesale
trade.

THE total number of accounts open at the P.O.
savings banks in the United Kingdom on Decem-
ber 31, 1880, was 2,184,972, and the total amount
deposited £33,744,637, Os. 5d.; in England, there
were 1,963,604 accounts, with a total deposit of
£30,546,306. 18s. 7d; in Wales, 65,833 accounts,
with £941,523 3s. 8d. total deposit; in Scotland
the accounts numbered 68,400, with a total
amount deposited of £619,973. 2s. 3d.; while in
Ireland there were 82,121 accounts and the sum
of £1,555,894. 4s. 6d. deposited.

Tam new buildings of the year in Berlin num-

y ber seventy, and their cost is $84,775, accordin
e, to the Journal. In the list are a number of ex

tensions of factories, &c. For example : Boile
d and engine house at Shantz' Dominion Butto
s Works; addition to Nelson'sfoundry; extensio
e of Lindner's rocking-horse factory; enlarge
t ment of Breithaupt's tannery, $1,500; Asmus

sen's broom factory; addition to Boehmer'
paper-box factory ; new brick tannery of Lang &
Son, 80x40 feet, 85,000. The building figure
of former years are thus given by the News

- Last year, 45 buildings, cost 842,500. In 1879
31, at'841,750; in 1879, 52, including Kranz
Stuebing's, Boehmer's and Merner's new blocks
at a cost of $110,625; in 1877, 58; 1876, 50:
1875, 100; 1874,70; 1873, 35 buildings.

THE opening of the new stock yards at Mon-
treal, on Monday last, was made the occasion ol

t an exhibition of beef cattle for expert, substan-
tial prizes being offered by the various steam-
ship lines, the leading shippers, as well as by
the principal live stock salesmen in Britain.
The exhibition proved a great success, attracting
drovers and stock-raisers from long distances,
and it is calculated that some 4,000 visited the
show, Prizes were awarded for beef qualities,
altogether irrespective of breed and pedigree,
Messrs. Morgan & Co. of Oshawa, were the most
successful exhibitors, carrying off all the leading
prizes.

THE Wyandotte Herald says: A company bas
been formed there to manufacture the Scofield
patent iron cross-tie. From three bars of iron
put through the rolls two iron ties were turned
ont nearly perfect in every respect, but with the
imperfections which time and more experience
will not fully overcome. Mr. Scofield claims
tbat these twc iron ties are the firat cnes ever
rolled in American continent and patented ;
that the iron cross-tie is destined to immediately
supersede the wooden ties in yards and on
bridges in the far west, where wooden ties are
as expensive as iron ones. The ties weigh 70
pounds, and are six feet long, and can be made
any desired length, and in shape are much like
the letter U, or a trough with a flange at each
edge. It is expected that they can be manu-
actured for about 82 each.

WINDsoR, N.S., is a snug little town which
possesses a good deal of wealth for the number
of its population, and annually slides off its
" ways " some very fine ships. It bas four sue-
cessful financial institutions. The old Commer.
cial Bank, the Avon and the Windsor Marine
Insurance Companies, which have for several
years returned to the shareholders net only the
amount of their paid capital, but made a sub.
stantial addition to the reserve. And the "Ship-
owners" is the name of a younger company
which bas done very well, although not yet be-
come famous for large dividends. The newest
enterprise, h 6 wever, in Windsor is the
Ootton Mill Company which bas a capital of
$200,000. Its building, the walls of which are
nearly ready for the roof, is 200x90 feet, and is
intended for a 10,00 spindle mill. It will con-
fine its operations to colored goods, sncb as
jeans, denims, etc., etc.
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g THE following is a quotation from the letter
- of an enterprising and observant Ontario gentle-
r man, Mr. Wm. McGregor of Essex, who bas
n just returned from visiting Winnipeg, Portage
n la Prairie, Brandon, Rapid City, Carman, and
- other parts of Manitoba: "This North West is
- growing very rapidly, I can see immense
s changes eveu within the half year since I was

last up. Winnipeg must make a large city at no
s distant day, being railway centre for the Canada
: Pacifie, the South Western, and other railways

projected, which I see you have noticed in the
MONETARY TIMEs. It will be the Toronto or the
Montreal of the West as a manufacturing and
wholesale trading centre. The assembling of
the Legislature there is also, of course, an im-
portant thing for ber. The Dominion civil ser-
vice is largely represented in the customs,
inland revenue and in the Dominion land de-
partments. The climate is cold in winter, it is
true, but the air is clear and dry. Tbere is fine
sleighing in Winnipeg, and ice nearly two feet
thick on the river. There are at least 150 land
offices doing business in that city at this
moment."

THE changes among business men are much
more in the direction of selling out or changing
their location than of the sinister kind implying
compromises or failure. There are not many
failures, thongh the few which do occur pro-
bably cause grinding of teeth to creditors other
than the first man in" with a writ. We
note, withi the week, the failure of
Alex. Campbell, druggist, London, while
Homer & Somerville, grocers there, called their
creditors together, as did G. Ewart, shirt mpker,
Stratford, and Renry McAfee, grocer, Walker
ville. A bailifi is in charge at the store cf J asIrvine of Guelph. A. B. L. Street, wine dealer
in St. John N. B. bas assigned in trust.

Among those selling out and going to the
Golden West are W. Windeler, sboes, this city,
H. H, Smith, tailor, Goderieh. We aise notice
that Heffernan & Co. long in the dry good
business in Guelph, are leaving there for Man-
itoba. George Mace, of Exeter, and Jno. Bailey
of Aurora, have sold their grocery stocks, and
Wm. Baby of Chatham wants to do the same.
Wm. Guthrie of Guelph is trying to sell bis dry
goods business. Three hotel keepers in Toronto
have sold out, and three others in the country
advertise to do se.

WE learn that the Mona Iron Works, one of
Hamilton's industries, whose proprietors are
Messrs. J. H. Killey & Co., are especially full at
present of orders for their e cut off," " economi-
cal " and other steam engines. We are told they
are now completing a pair of compound pumping
engines of 200 H. P., with a pair of the very
atest design of double action pumps, for auxili.
ary engines for the water supply of the city of
London. These are intended to run 44 revo-
lutions per minute, and are to pump 3,000,000
gallons, 264 ft. high, every 24 hours; it is ex-
pected that they will work with great economy
cf fuel. The engines, boilers and pumps will
weigh about 75 tons. This firm is also building
twe 75 H. P. engines for mills in Hamilton, and
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is building a 60 H. P. boiler in addition to the
engines and boilers of their build now working
in the Hamilton Cotton Mille. Also an 80 H. P.
boiler for the extension of the Canada Screw
Factory, Dundas. They have just completed an
engine 100 H. P. and boiler, same power, for the
Hamilton Malleable Iron works. The engine is
an automatic cut-off one, and is believed to run
with as little fuel as any built in Canada. A
sewer-pipe 'machine or engine, with a steam
cylinder 40 in. diam., 36 in. stroke, is also being
built at these works, to make all sizes of sewer-
pipe up to 24 in. diameter, for Messrs. Campbell
& Sons, sewer-pipe works, Hamilton.

PEOPLE in the old country are being taught
whereabout Ontario is. The Globe Tobacco Co.
of Windsor is now, we are told, exporting its
goods regularly to Europe. In November the
Co. received orders from a large tobacconist in
Glasgow, Scotland, and the third of a series of
orders from a large bouse in Leominster, Eng.
No less a personage than the present Duke off
Beaufort, who probably knows what good
tobacco is, bas taken the trouble to write a
letter, praising their goods and ordering a quan-
tity for his own use.

SALESMANLIKE MANNER.

The possession of tact, and an apt perception
of the wants of a buyer, by the salesman, no
matter what the wares he is offering, is an ab-
solute essential to his success. More especially
is this true of the retail salesman. A careless,
supercilious or negligent manager, will often
affect a customer so that, no matter how low the
price of the goods may be or how well they suit,
(he or she) will depart without purchasing, for
the single and simple reason that the salesman
did not know his business or did not courteously
perform his duty. Even gruff, abrupt quickness
would be better than this; for this sometimes
conveys the impression that the goods are the
cheapest, or the best that eau be got. and there-
fore do not demand from him any effort other
than the take-them-or-leave-them style.

All of our readers have seen this sort of sales-
man : a superfine creature with waxed mustache
and supereilious air, and an altogether lardy-
dah, aint -an-admirable heing, bearing about
him. To the well-dressed and wealthy-looking
he is super- polite and snirkinglv obedient sud
deferential to all the whims and~caprices of the
young, fair and gaily-attired portion of bis cue
tomers. With what an authoritative importance
he orders the junior salesman around. " Jim,
get those tomatoes for Mrs Fitzblank, and be
sure that tht-y are of the A. No. 1 stock. Be
quick and livety now," and ho turns to hie eus-
tomer with the air of one awaiting approbation
for his vicarious peiformance of ber demands
As this sort of being generally proves very un
reliable in bis statements and representations-
giving, indeed, little thought to them, bis time
being engrossed in perfecting bis ability t

mash." (as the vulgate hath it)-his popularity
wanes, instead of waxes, and fails to secure to
him the promotion which bis self-conceit, and
impudence lead him to believe his due.In striking contrast to him je the modest
manly. painstaking and obliging salesman, whi
recognises that his field of labor is not only thi
selling of goods, but the selling them in such
manner as will ensure the confidence and re
liance of the cuetomer on his word. He doei
not fuss nor bow, nor bend in abject humilit,
before her ladyship ; he is affable, polite, cour
teous to all, and serge and satins receive th

the same treatment from him. His innate sense
of truth and justice directs his actions; he does
not intend to cheat and will not deceive his cus-
tomers, therefore he cannot resort to the super-
ficial tricks and finesse that his colleagues deem
BO essential. His word is his bond, and his em-
ployer, if he is observant, finds at the end of the
year that modesty hae effected more than vanity,
and that it pays better to secure the future trade
by truth than to effect present sales by deceit.-
New York Comm. Bulletin

Tnx greatest amount of business ever tran-
sacted by the New York Post Office in one week
was done during the week ending 3rd. Dec. In
that time 2,882,500 postage stamps valued at
$68,750 were sold. In addition to that 594,0(0
postal cards, 166,750 stamped envelopes, 90,000
newspaper wrappers and 105,000 "request" en-
velopes were sold. The newspaper postage am-
ounted to $8,999, waste paper sales to $15692,
and unpaid postage collected to $1,443.51. The
total income was $88,859.58. It was also a
busy week in the missing letter and enquiry de-
partment. There was sent to Washington 27,-
023 unclaimed letters, postal cards and parcels
330 articles of value without address were re-
ceived. The latter included dry goode, articles
of gold and silver, watches, false teeth, surgical
instruments, castings, books, horned toads and
ornithological specimens.

-The commercial traveller of a Philadelphia
bouse while in Tennessee approached a stranger
as the train was about to start, and said;

"Are you going on this train?"
"I am."9
" Have you any baggage ?"
" No."
"Well my friend, you can do me a favor, and it

won't cost you anything. You see I've two
rousing big trunks, and they always make me
pay extra for one of them. You can get one
checked on your ticket and we'll euchre them.
See?"

"Yes, I see ; but I haven't any ticket."
"But 1 thought you said you were going on

this train ?'
" So I am. I'm the conductor."
" Oh !"
He paid extra, as usuai.

Nestle's Ml/k Food
T RAD N',MARK,

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother's milk known.

NESTLE'S CONDENSED MILK (same
trade mark as Nestle's Food) is now offered to
the trade For domestic use it is unrivalled.

Sold by Druggists and the best Family Grocers
throughout the Dominion.

THOS. LEEMING & CO.,
Montreal, Sole Agents.

New Fruits!
Ex s. s. "Avions" and "Osiris," VALENCIAS,

LAYERS. LONDON LAYERS, LOOSE MUSCA-
TELS. SULTANAS, FIGS in Matts and Boxes, also
in stock Bbis. and Half-bble. SPLIT HE LRINGS;
Bbla. and Hf bbls. NO. 1 GIbBED HBERRINGS; Hf.
bbis. WHITE FISH and TROUT. BONELESS

e FISH, &c.

"W. J. RAMS AY & 0.
y WHOLESALE GROCERS,

e Cor. Church d Co/borne 88., Toronto.

Leading Wholesale Trade of Toronto.

Bryoo, MoMurrioh & C0
Buyers visiting this market in

search of

SPECIAL LIN ES
Will find it to their advantage tc

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,
34 Yonge Stret

TORONTO.

NEW FRUITS!
In store and arriving daily direct from place of

growth over

12,000 Boxes RAISINS comprising
VALENCIA RAIqINS.
SULTANA RAISINS.
LAYER RAISINS.
LOOSE MUSCATEL RAISINS.L'NDON LAYER RAISINS.
BLUE BASKET RAISINS.

BOX FINEST DEHESA RAISINS.
EGS RAISINS.

Also very fine Provincial

In Bris. Half Bris. & Cases Finest Vostizza CurrantsMALAGA FIGS in Mats
Finest ELF L F[GS in 1, 5 and 12 lb Boxes.
NEW S. S. .iLMONDS.NEW FILB' RTS.
NI-EW WALNUTS.
NEW BRAZIL NUTS.
FRENC'H PRUINK'S.LEMON, ORANGE and CITRON PEEL.

EBY, 1sLAIN & CO.,
IMPORTERS & WHOLESALE GRO0ERS,

Front & Scott Sts., Toronto.

Gi. B. SMITH

HENDERSO N
BIG

STOCK
TAKING

SALE
AT

43
YONGE

ST.2
itUl goes on, but they will be finally reenoved

te 39 FRONT ST. WEST about the 2Oth
instant.

G.B. Smith & Henderson

à
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Leading Wholesale Trade of Toronto.

plU BROCI & URINU
SPRING 1882.

Canadian & Imported Woollens,
Our assortment for Spring will be the largeot and

most attractive we have ever offered. Patterns
nav be seen with our Representatives or in theWarehouse.

WYLD, BROOK & DARLING)
WHOLESALE

DRY GOODS & WOOLLEN8,
TORONTO.

I. & L. Sanuol, B1aÉ & Co.,
HARDWARE,

Metals, Tin Plates, Lamp Ooods, &c.,
s rONGE MT., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, IronWire, Russian Iron, Sheet Zinc, Sheet Copp)er. Plan-
ished Copper, Copper Pitts-Pressed, Copper Pitts-
Spun, Copper Ketties- Spun, Bar Copper, Steve
Pipe Elbows, Stove Pipe Dampers, Stove Pipe Wire,
Stove Pipe Varnish, Stove Boards, Stove PolishStamped Ware, Japanned Ware, Coal Hoda, Fire
Shovels, Burners and Chimnies Lanterns, &c., &c.

Forbes, Roberts & Co.,
WHEOLE SALE

CENTS FURNISHINS
AND

TAILORS' TRIMMINGS,
.53 Yonge Street.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHO GlAP HERS- Maps, Checks, Drafts,
and ail Commercial and Fancy Work at lowest
rates.

PRIT ERS-Book and Job Printing in all their
branhe

IBOOKEINDERS-Bank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongeat manner.
jW Estimates given on application.

GRIFS A L MA N AC
FOR 1882.

BRIM FULL OF FUN.
Price 25 Cents.

THE TORONTO NEWS CO'Y.
Soie Agent@ for Dominon.

Leading Wholesale Trade of Toronto.

NEW PROCESS

LINSEED MEAL
An invaluable food for Milch Cows, Calves, Fatten-

lng Cattie and Stock of ail kinds.

Steele Bros. & Co.,
Agents for Canada.

Special attention to Timotby, Clover, Fiax and
other home grown seeds. Correspondence solioîted.

STEELE BROS. & CO.,
SEED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-

lere in

BOOTS & SHOES,
86, 38 d 40 Front Street West,

JAMES COOPER.(Dl> IJOHN C. SMITH. TORONTO.
THE LACE WAREHOUSE

le SHOWING
EMBROIDERIES,

LACE CURTAINS,
LAMBREQUINS,

LACE GOODS,
REAL LACES.

WIlIT r cOmp'y
18 and 20 Colborne St.

TOIRONTO.
CRAMP, TORRANCE8 i CO,,

TEA IMPORTERS,
General Merchants and Agents for

OANADA VINE GROWERS' ABSOOIATION
65 FRONT STREET EAST,

TOONTO.

Storage (Bond and Fres) and Warehouse neoeipts

ESTABLISHED 1862.

Leading Wholesale Trade of Toronto.

Ogilvy Go
HAVE IN STOCK

Navy Blue Victoria Twills.
Meltons in Navy, Greys, &c.
Navy Blue Flannels.
CLOUDS, Splendid Assortment.

OGILVY & CO.
41 FRONT ST. WEST.

Toronto, December, 1881.

MILLIN ERY
WHOLESALE.

D. McCA LL & 00.,
51-58 Yonge Street,

Have just received a shipment of

1000 Ladies Cloth Ulsters
Job suitable for Spring Trade.

Our Ribbon Department is worthy
of a visit.

D MCCALL & CO.

JOHN FISKEN&COWHLn FAI F WAREfHSi
]DIEALERS IN

REFINED PETROLEUM.
OFFICE-23 SCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

HARDWARE
(Wholesale Only).

SPECIALTIES-Cutlery, Guns, the
'Darling" Axes.

Best Value in the market.

n T. J. BkRbNJ & co.,
TORONTO.

,

TAIT, BURCH & CO.,
64 & 66 YONGE STREET,

TORONTO.

To Merchants doing a fine trade either lu City,
Towil or Country we offer some very cholce goods.
Our DRESS GOODS are much sougt after. Wehave a fine assortment in stock and are continualy
adding Novelties. In MANTLES and ULSTEtSwe
lead the Trade. If you want a few nice choicestyles to tone up Vour stock select a few of our PAT-'i ERN MANTLES. We have them lu Jackets. Dol-mans and Circulars, also a very large assortment of

MANTLE CLOTHS & ULSTER CLOTHS
in ail the newest styles, together with Trinnings ofevery description to A TH CLOTHS an DRESS
GOODS. Our Stock is complete and very attractive
in every department. Close prices and a liberaldiscount to Cash Buyers.

TAI T, BURCH d- 00
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,he ffinetairy fimes
AND TRADE REVIEW,

With which has been incorporated the "T-iterco-
lonial Journal of Commerce" of Montreal, the
"Trade Review " of the same city (in 1870:, and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
SUBsCRIPTION-POsTAGE PREPAID.

Canad4an Subcribers.................$2 a year.
British " .................. 10s. sterUnga year.
American * .................. 2.60 U.8. Ourrency

BOOK AND JOB PRINTING A SPE0IA LITY
Office-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, DEC. 23 1881

THE CHRISTMAS SEASON.

The present season is the time for inter-
change of pleasant greetings, of mutial com-
pliments and good wishes. We have of late
been the recipients of a more than
usual number of " good words " from our
subscribers, and we embrace the occasion
with gladness in order to send warmest greet-
ings to our readers, and to wish them all a
MERRY CHRISTMAS.

To the generality of those who peruse our
pages from week to week, we mean the mer-
cantile class, the circumatances of the pre-
sent Christmastide are well fitted to suggest
joyousness and kindlinesss. The dark days
of 187-5 to 1878 have been succeeded by pros-
perous ones. Insolvencies and bad debts are
few. Profits are fair. Payments are prompt.
Values are rising or at least steady. Manu-
factures are brisk and extending. Capital,
some of it foreign, flows readily into indus-
trial enterprises. The mineral, timber, graz.
ing, railway, and other interests of the Do-
minion are receiving increased attention, as
evidenced by the number of companies form-
ed to operate in all these directions. Our
banks, while affording ready facilities for the
use and transfer of money, are doing so, we
believe, with wise caution and at reasonable
rates. The testimony of bankers is that
past-due bills are as rare now as they have
ever been in the history of the Dominion.
It is found by the great loan companies that
farmers are "forehanded," and are meeting
their instalments or paying off their mortga.
ges with an alacrity that would have been
incredible three years ago. And this statE
of things means a great deal to our country
shopkeepers, weighted and hampered as they
were so long by slow outstandings and by
depreciating stocks.

Why, then, should not the business man
have a merry Christmas ? True, we havE
had a fortnight's thaw, and that has beer
unfavorable for selling certain goods *hich a
frosty X'mas day sends off with a rush. Still
there is a great deal to be thankful for, muc

to be merry over, and many ways of signal-
izing this eminently hearty, friendly season,
which were not so possible in previous years.
It'does not need that we should remind our
readers, in the words of that never-to-be-sur-
passed Christ mas Carol, that this is "a good
time, a kind, forgiving, charitable, pleasant
time ; the only time, indeed, in the long
calendar of the year when men and
women seem by one consent to open
their shut-up hearts freely, and to
think of people below them as if they really
were fellow-passengers to the grave, and not
another race of creatures bound on other
journeys." There are but few Ebenezer
Scrooges amongst us, we hope and trust,
who consider Christmas " a humbug " ; good
cheer "a sin " ; good words "folly"; and
good deeds " extravagance." Not many who
would reject the genial and loving spirit of
the time, repress the generous impulses that
the very approach of this week develops in
the heart, and stop the pay of their workman
or their clerk for the Monday holiday after
the coming Christmas.

" Our Christmas is not cold;
Although the North winds blow
And pile the drifting snow.

Our Christmas bears a warm true heart:
He is warm and bright,
And he brings delight

To the hearts of both high and low."

Let us all be happy, then ; not only happy
ourselves, but, to paraphrase the fat knight
Falstaff, " the cause of happiness in other
men." The fabled Spirit of Christmas Pre
sent bore a joyous air, his eyes were clear
and kind, his voice cheery: but whilst he
was sympathetic he was patient and he was
just. May we not forget that happiness and
duty are firat cousins and close companions.
Now is a time to be generous, but let us also
be sure we are just. Generosity needs not
fly away into lavishness with money properly
belonging to other people.

It ought not to seem incongruous with the
spirit of this open-handed season to suggest,
what is sometimes left out of sight, that to
be bountiful to our friends and to our
relations may well be subordinated to
benevolence in the larger sense. Before
we give a sealskin sacque to our
daughter, may it not be well to consider
whether we have done all we can for our
poorer neighbor i Rather than come short
of a plain duty to our creditor, may it not
be best to deny ourselves the pleasure of
buying that piano for our dwelling ? To
fulfill an obligation maturing on the let to

L 4th January rather than renew it, may be a
better, because a juster, investment for some

L money in hand than the placing of it in
t Manitoba lands at auction. Benevolence,
, be it remembered, is not necessarily a matter

of contributing dollars and cents. " The

charities that soothe, and heal, and bless "
are often done by those whose purses are
as empty as their hearts are full. The"pre-
sent American Minister to the Court of St.
James never said a more felicitous thing as a
diplomat than what he has sung as a poet,
that : the gift, without the Christian spirit of
the giver, is bare. Not that which we give,
but what we share, is the true alms. " Who
bestows himself with hie alma, feeds three:
himself, his hungering neighbor, and me,"
said, in the ear of the knight searching for
the Holy Grail, the mysterious voice of the
founder of this festival of Christianity.

THE TREASURY CIRCULAR.

On. the recommendation of the Treasury
Board, the Minister of Finance has decided
to put into force the powers under 43 Vic.,
cap. 22, sec. 4, and to prücure special returns
from banks doing business in Montreal and
Toronto. By circular, dated 16th inst.,
such banks are desired to furnish him with
" the following statement in full detail, of
advances, &c., as in existence at this date
at your Montreal and Toronto offices."

I. Loans, discounts, or advances for whichStock, Bonds or Debentures, or Municipal orother corporations, or Dominion, Provincial,British or foreign public securities other thanCanadian, are held as collateral securities ; beingthe same as Column No. Il in the monthlyreturn rendered to the Canada Gazette, exceptthat the details are required in full.
Il. Other current loans, discounts, and ad-

vances to the public, with full particulars as
regards the currency of the loans, the endorsers,if any, and the securities held, being the same
as Column No. 16 in the monthly return.

III. Notes and bills discounted overdue, andother overdue debts, secured by mortgage orother deed, or by real estate, or by deposit of or
lien on stock or by other securities, being thesame as Column No. 19, except, etc.

IV. Other assets, not included under the
foregoing heads, being the same as Column No.
21, except, etc.

V. A list of the names of the stafi at youroffices in Montreal and Toronto, to include head
office clerks, transfer clerks, and clerks in all
branches

VI. A list of the bank shares, if any, held in
the names of any of your staff at Montreal or
Toronto, whether in trust or in individual
names, upon which advances have been made
by the bank or which are held as collateral
security by the bank.

The sudden inflation of the stock market
here and in Montreal could not have been
caused by those ordinary forces by which
the value of such securities is affected,
and it has been more than suspected that
some bankers have succeeded in evading
the spirit if not the letter of the statute
against lending money on bank stocks.

The main object of the circular is pro-
bably to ascertain whether any of the
banks are contravening the law by lend.
ding on bank shares. And if this has
been done, some pressure will be caused
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in a particular direction by the neces-
sity of retiring these loans. The bor-
rowers will either have to gover their
margins elsewhere or to throw the stocks
on a falling market. The circular may
be regarded as an indication that the gov-
ernment intends to put a stop to this prac-
tice. It is not certain, bowýever, that the
information required on this head will be
elicited, for if the law has been contravened,
it will doubtless have been done by some
plausible evasion, such as putting a trustee
ln the place of the bank-a device which
was resorted to centuries ago, as a means of
driving a coacli and four through the statute
of mortmain, or by other devices such as we
indicated last October. A direct violation
of the law would be the exception. These
loans are understood to be generally entered
as discounts; and as they will, when
no entered, be returned as loans,
the information which the circular
calls for will not be obtained. It is quite
possible that the information asked will,
for these reasons, not be got; and if so the
return will be misleading rather than re-
liable. Stocks held in trust by bank officersmay
suggest enquiries or point to a conclusion.
But, unless before a parliamentary com-
mittee, it may not be possible to get informa-
tion by way of cross examination. Of course,
it can be got, if the enquiries are pushed far
enough, but it is not at all certain that this
circular alone will bring it ; and by the time
any cross-examination could be got, the
complexion of matters may have greatly
changed.

Loans made by banks on the security
of bank stocks are undoubtedly calcu-
lated to cause inflation of price ; for when
five or ten dollars can be made to do duty
for a hundred, the number of operators and
operations is greatly increased, with the
usual result. If these stocks were only pur-
chased for the sake of investment, the prices
would be lower and steadier. But this state
of things is unattainable. Speculation in
stocks will continue; but if banks are com-
pelled to observe the prohibition of the law
in the particular in question, and if the banks
are resolved to prevent their employees deal-
ing in banks stocks, the speculation in this
class of securities will be greatly curtailed.

The attempt to find out the bank clerks
who are dabbling in stocks, on margin, will
probably not be a complete success, for they
may have taken precautions to cover up their
tracks. There can of course be no law
against bank employees buying bank stocks ;
but as a matter of policy, the practice is of
dangerous tendency; few managers, if any,
would countenance it. When outside persons
find bank clerks dabbling in bank stocks,
they may sometimes attribute to them the

oi himsel and colleagues. About seven out know-nothing-ism reversed with a vengeance.
the fourteen column report of proceed- "No Canadian need apply." Very well ;

possession of special knowledge, which ten
to one the employees do not possess, and.
lookers on may be led to false conclusions, to
their cost. But that is their own affair.
It is the danger that the practice may lead
to abuses, in which the banks may suffer
and the operators be disgraced, that
forms the real objection to it. But
while it is undesirable that bank em-
ployees should speculate in bank stocks, the
matter is rather one for managers and direc-
tors to deal with than of Governmental regu-
lation. And the question would arise, where
the line is to be drawn. Should the prohi-
bition extend to superior officers or only to
the clerks ? Where to begin and where to
stop is a question for bank authorities rather
than for the Government to determine,

If these loans are withdrawn, there will
be a good deal of capital wanting employ.
ment. The process of withdrawal will be
gradual ; it cannot be completed at once,
and a large amount of stocks will require
solid investors. To a certain extent, the
capital released may in some way by a round
about process go to fill the gap. If the pros-
pect of the withdrawal of these loans on mar-
gin in a time of profound quiet, causes some
perturbation, an idea may be formed of how
these loans would aggravate a commercial
crisis, if they existed when it occurred. This
action of the government in calling for this
part of the information has not come a day
too soon.

Demands are made in the Government
circular which we cannot endorse. It is
right and proper to find out what banks are
evading the law; but inquisitorial prying
into the details of the administration of the
banks can have no justification. These
details are such as ought not to be entrusted
even to the Government, much less be liable
to be called for by Parliament, as they
would be if once in the hands of the Govern-
ment. We trust that, in this respect, the
circular will be modified, and the inform -
tion asked for be confined to matters which
properly fall within the domain of public
interest.

THE TRUST AND LOAN COMPANY.

" General (criticism, gentlemen, is a very
good thing," said the president of the Trust
& Loan Co., at the recent meeting, adding,
"I hope it will always be as good-humored
criticism as it has been to-day." A good
wish, truly, my masters. But the Right
Hon. Mr. Bouverie,,although ho does not ob-
ject to platitudes, and even admits general
criticism to be good, has a haughty contempt
for specific criticism upon the management
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ings in Hlerapath's Journal is taken up with
criticisms by shareholders upon the recent
policy of the Trust & Loan Company ; and
although it was admittedly good-humored,
some of it appears to us pungent.

In the first place, there is a striking con-
currence between the language used at the
meeting to describe the recent conduct of the
company, and the general opinion entertained
of it in Canada where it is best known. " I
have a great belief in this company, " said
Mr. Gramshaw, " but I am afraid it is like a
good many other old companies, it has gone
to sleep. * * * a Montreal friend of
mine tells me the affairs of the company,
there, have been grossly mismanaged." Mr.
Porter declared that the information he had
received from Canada, which appeared to be
the general impression there, was that the
local "management has been very unbusiness-
like." Still stronger was the language of
Mr. Tufnell, who lad long entertained grave
doubts as. to the way the company's business
had been supervised in Canada, and who de-
sired the Board to institute au "enquiry as to
whether there has or has not been incom-
petency or even culpable neglect on the part
of those on the other side of the water.''
And another shareholder, who confirmed the
remarks of the previous speakers, opined
that the company had " been singularly un-
fortunate in keeping out of the tide of
Canada's prosperity, and in laying hold of

the property which other people would not
touch."

The worthy chairman could not admit
that there was any force in these opinions.
Anything that was unfavorable to the con-
duct of the Board or Commissioners was "not
of the slightest consequence." The opinions
of well informed gentlemen from Toronto or
Montreal, the conclusions of respectable
Canadian journals, even the ideas of English
gentlemen and business men who had visited
Ontario and enquired for themselves, were
all wrong, and of no more value than the
chatter of " the man in the street " where
they conflicted with the fixed and im-
mutable views and arrangements of the
English Board. How very English Mr.
Bouverie is appears in the following quota-
tion from his reply to shareholders' remarks:
-" I believe the permanent safety of a con-
cern of this kind is that it should be man-
aged by gentlemen who are not themselves
natives and fixed inhabitants of the province.
I think it of the highest importance to those
who have control of this business that its
officers should be gentlemen who have been
brought up in business hero (in Britain) and
have the habits and knowledge of business
which they have acquired here." This in
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we are not aware that any Canadian has ap-
plied, or is likely to apply. Especially after
the treatment accorded by this very English
Board to at least one of its employees, whose
sole fault appears to have been, so far as we
can learn, that ho desired, in the interest of
the company, to depart a little from the
strict line of English ideas and employ the
same methods and the same precautions
under which some Canadian loan companies
have continued to increase their business and
build up their reserves, while the Trust and
Loan Company has done neither, but the
reverse.

Let us look for a moment at the critical
remarks make by the speakers named a& the
meeting, and in which the chairman cannot
discover any real facts to support their ob-
jections to the company's'management. The
first query put to the chairman was as to the
character of the asset " Sundry debtors in
Canada, £81,178," or say $400,000. This
item is explained by the president as follows:
-There is for interest accrued, but not due,
£16,000; for overdue interest, forming a
first charge, £30,000 ; for charges to borrow-
ers on insurances and repairs, £34,000. In
replying to Mr. Gramshaw, the chairman
declared that the £81,000 was " a perfectly
good asset," but on being pressed by Mr.
Tufnell, later on, ho moditied the expression,
declining, with well-founded caution, to say
that every penny would be realized, but ho
declared it was " not a rubbishy asset, but a
good asset."

A point to which boards of management
of sound Ontario companies attach great im-
portance, is the careful and regular inspec-
tion of properties on which they have loans.
They employ salaried inspectors, some of
them more than one, whose constant occupa-
tion is to visit and report upon the condition
of farms and other property loaned upon. In
addition to this it is the custom of some
managers to make personal inspection of the
lands which are held as security. The sum
expended for such purposes by individual
companies doing ]ss business than the Trust
& Loan, has amounted to as much as $4,500
or £926 in one year, including the inspector's
salary. Turning to the expense account of
the Trust & Loan Co. for its last half year
we find its disbursement for travelling ex
penses to have been $426, of which fifty
dollars only was at Toronto, presumably for
the province of Ontario, and the remain-
der at Montreal. If this sum covers the ex-
amination of securities held for $4,425,O0
in loans, it would appear-to Canadian
minds -to be very cheap examination indeed.
It will not do for Mr. Bouverie to pretend,
in the face of admitted depreciation of their
securities to the extent of 20 per cent., and
a loss appropriation of £23,129 in two years

on realization of lands, that an inspector
was not needed. In fact he admits at this
late day, that one is needed, and states that
one has been appointed. Can we regard this
step as a concession to the propriety of
Canadian practice ? It appears, at all events,
to have commended itself to the view of a
pretty shrewd shareholder, who. though
treated slightingly by the Englieh directors,
urged it year after year upon the board,
with a view to " seeing that the property
was properly maintained."

Four years ago, we learn from the presi-
dent, the bad debts of the Trust & Loan Co.
were placed at about £25,000, and of this
estimate about £21,000 was actually written
off. Besides these, there are now to be
written off as bad from £20,000 to £30,000
more. Now whatever truth there may be
in the imputations of "bad business," " un-
sound competition," " preposterously low
rates of loans," upon the 31 companies (17
in Qnebec and 14 in Ontario) which he says
paid no dividends in 1879-and we do not
attempt to deny that there has been loose-
ness in administration among too many
Canadian companies-we would make a
suggestion or two to Mr. Bouverie :-How
is it that with all the experience, skill, care
and prudence which ho claims have been
exercised by himself and bis board, good
Canadian loan societies have continued,
amid the very same difficulties of severe
competition and relaxation of safeguards
which the Trust & Loan Co. had to contend
against, to pay botter rates of dividend, to
make fewer losses, and to show a vastly
cleaner sheet than that company 1

It is an extremely weak defence for its
president to instance the passing of divi-
dend by a group of obscure loan or build-
ing societies in order to show how wretched
had been the state of things in Canada.
Why does ho so sedulously ignore our great
companies, and their condition, in his com-
parison ? We have before us a list of
twenty loan companies in Ontario and
Quebec, whose aggregate paid capital is $12,-
000,000, ranging in amount from $300,000
to $2,000,000 each. Of these concerne six
have continued to pay 7 per cent. dividend,
seven have paid 8, two have paid 9, four
have paid 10, and one 12 per cent. Only
one of them has reduced its dividend, and
that was was from:5 to 4 per cent. half-yearly.
But the majority of these companies are
managed with prudence-though they are
mostly conducted by " natives or fixed in-
habitants," and, moreover, they employ in-
spectors. Outside of this list, one promin-
ent Ontario company passed its dividend
(for reasons which have a very close analogy
to those which produced the losses of the
Trust & Loan Co, though its shares areto-day,
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through improved management, at a pre-
mium, and it has just declared three per
cent. dividend for the six months, and
a Montreal company whose principal
business up to 1878 was house building,
has paid no dividend for three years, but
its shares are quoted at 66.

It was a cruel thrust of Mr. Porter to say,
as ho did, that " the life and salvation of
the company depends upon its uniting with
some strong local company on the other
side." We do not believe it quite so bad as
that. But it would well become the board
to stick less rigidly to London experts and
to pink tape ; to admit that there may be
administrative common sense found in Can-
ada, either among their informants or their
employes, and not to put down all that
may be written in Canadian journals about
so important a concera as theirs, to rivals or
parties who have some object of their own
to serve.

THE BATTLE OF THE TRUNK LINES.

The trunk linos of railway from the in-
terior to the seaboard are all running at a
heavy loss, which is said to equal a million
dollars a month to some of them. Attempts
to come to an agreement, renewed from time
to time, have proved futile ; but the war
must end sooner or later, since perpetual
loss means bankruptcy all round. Mr. Van-
derbilt professes to hold out on the ground
that ho is fighting for justice to New York,
at the same time, ho seems to be attempting
to secure other terminal connections on the
Atlantic. If ho should succeed in getting
possession of the Reading and the other lines,
which report says ho is after, ho would obtain
a connection with Philadelphia. Ho would
thon be in a botter position to grapple with
opposition in Pennsylvania.

Mr. Vanderbilt is credited with a desire
to extend his connections in Canada. The
Financial Chronicle argues that " the exten-
sion of the Credit Valley road to a connec-
tion with the Canada Southern, at St.
Thomas, will, by furnishing the Canada
Southern an outlet at Toronto, give Mr.
Vanderbilt increased power over the Grand
Trunk and the Great Western." The New
York journal concludes that if the battle
be fought out to its bitter end, the Central
must win ; a conclusion arrived at by a
survey of the ramifications of Vander.
bilt's system and the extensions it is un-
dergoing. The weaker companies must go
to the wall, if the contest be prolonged,
though all would meantime be seriously
damaged. But a bankrupt company, so long
as it could go on, would fight at the expense
of its creditors, and might be expected to be
reckless in the extreme.
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Mr. Vanderbilt has sometimes propound- ours. The Canadian canais connecting great pears to have been contented with les. than
ed the theory that there are more roads than bodies of water have of course the best haif that capital and with ten percent. paid
could do the work there is to be done. But chance. But even they could not hold their Up.
does he therefore expect to reduce the num- own against railway rates which infiict great To be serious, however, as it is proper weber by crushing some of his rivals ? He bases on the railway companies. It is some- shouid be in the presence of such roundtalks of some of the roads as being even now thing to know that in this lane there must sums, the amalgamation move is a prperinsolvent ; but if they are, they go on all core a turn ; and when it does core both one. We understand that three considerthe same. A railway really insolvent must railways and canais will fare better. able and well-known ban companies in West-sooner or later come to the hammer, if it
cannot wipe out a large part of its debts. men tario have iin view to ma e
The sponge has been unsparingly used in AMALGAMATION 0F LOAN monause o re on realiiga heo
the past and will be not less so in the future. COMPANIES. obaiy do, that dhee it tte hope ofIt might suit Mr. Vanderbilt remarkablywell to get some oVdri in hs pwer The rs to have forced itsef competition that now exists in bans on and.The pretext for continuing the war istha upon the managers of three of the newest t woud be the best thing that couid happenThat rte or comniesn offe in istieet London lending societies that the future of some of the too numerous companies iatelywhat the other companies offer, in settlement organized, if they couid get some strongof the diffrence, is unfairto the e Ifrh and that it wouid be safer to roll three of society to absorb them.sueed in getting as Poheadenphial. cfne r them into one. This accordingy has beentiond win Mr.n Vaderit continu tonteil done, a s we iearn from a London daily of THE MONETARY TIMES.thesam ale? Th.Vanerit cotisnfue for iast week. The Ontario Investrent Associa-ation v. t s in the other two. The It i pleasing to find our labors appreciat-

conqueitown oneiform orianoher;tasconquestinftualigrtak

that would nabe the ictor dicae rate s names of the companies and their capital, ed by those whoe interet in connectionta far d aspubl poelicy w odermit, isabout etc., are as follows with that of the public, they tend to pro.th fnar couies p id erm it, t alam Ont. Instaiment mote. The subscription lit, i the best senta Sub'd Capital. Paid up. Rest. test, and that, we are happy to say, is this
tion of some competing nes, that seems pos- A~ssociation . 1,000,00 $200,000 120,000 day larger than ever before. The voluntarysibue. None of the companies are throwing EquitableLoan &e
away chances of profit and incurring heavy Savings Co.... 400,000 40,000 9000epeso o pnosfvrable tog oeueLondon Stock & terprise is pecuiarlybossessfor the fun of the thing. Some of Debenture Co. 500,000 5,000 100,000 peope do not generaly take the trouble tothem expect to be recouped for present ossese tby increased future profits ; and ail of them 100,000 $245,000 $30,000 dalo hat aita. qte wionl itne cnte ptprobabby indulge that hope in a vague sort The conmolidated concern wili ban, we are exist, it i impossible to please everybody,of way. One powerful company can force tobd, on stocks, etc., as weil as on reai etate and our bie is not to try to do r, but to en-on a war of rates, and the others have noth- and the idea seemu to have been from the deavor to be just. We find on very handing for it but to accept the battie, however first to start with a large ret, which of course shoal to avoid ; and to keep the safe chan-much they may have desired to avoid it. has been accumuiated entireiy from a pre- nel i sometimes a work of no littbe diffncuty.The mot powerf ul companies have the stron- miums on stock sold-in other words the Especiay between poitical economy andest temptations to act aggressively, for they shareholders have paid up but littie stock, pobitics mut a broad and clear distinctionhave some chance of bringing rivais to their with a large amount of reat. Oniy about 12 aîways be made ; s apt are politicalfeet, a chance that may be converted into per cent. of the capital ic paid up, and while partisans to see in pureny economical viewscertainty if they be willing to pay the price there in 8245,000 paid capital, thereis $310,- somnething for or againat their party. Ourfor it, in the shape of continued bosses. 000 of rest, not earned but arbitrariiy accu- rue is to take, as we n we know how, theThis i the season of the year when the muiated. If this should seern murprising to bine of the public intrest. We study toraiways have mot to gain by bringing the our readers, we would refer them to the the o o a sewar of rates to a close. The season of navi- report of the Investment Asasociation which ree wiin t limtaof ajural w h oosiegation being over, nothing prevents the com- appeared in our cobumna on 25th Febuary questions, and not to obtgude extraneouspanies frotr making their harvet but their last We took occasion then to conmentswn quarreis. In pressing one another they upon its remarkable plan of operation, have nearly ground the "canal interet" to which coud lcarcey have taken its rioe in haM a i to NEainR TMEditspowder. If we were authorized to judge any other than a speculative and ciever a fairy aim tohe sceedefrorn qaat season's resuts, the doom of the connunity. The age of the eldet. Tf oBoI wspeaveso miaork lor appreciat-canal would have to be pronounced; but the the amalgamated companies is on y so e ol ure n thors whe hineret in wcec hatruth is, last season' experience does not twenty monthas. That of the Equitable about tha the p icthy o t rfurnish a fair test. In beating the canalis eight months. We observe that the shares t brefo re biebe ontthe race the railways have been punishing of the London Stock & Debenture Co., which es ban kt, wtem : &o., are on ththemseives. A state of war cannot always took over, we understand, the mot of the service to us, and the opinions you enunciateexit ; and neither raiways nor canais can oaning business of the Goodhue Estate, are upon Commercial polity generaiy sound."continuously be worked unlefs the rates are quoted at 12 for byers and 136 for sellers, An Ontario subecriber write in October, 1881,uch as to beave a argin of profit. The race on 2th mat. Equitable shares, 1131 to "Encosed please find amount of my suberip-pion. The paper wel suits the cia for whichbetween canais and railways i. as yet unde- 115 ; and Ontario Investment, x. d., as 132 it is designed ld was neyer better conductedcided. In other counties it ha. generay effered and 136 asked, (at London, that i.) than at present. o,ended by victory te the railways, but When the Equitable was floated in May S. J. Shaw & Co., wholesale hardware mer-there the canal. fro their salness do not iast, we were told that its capital was to be chants, Quebee, say: oWe now enclose you oursubsEription for the above paper, and considerfurnih the materials for a conparison with a million dollars, ail subscribd, but it ap- it is the bet value for our money."
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Fyfe, Wright& Leitch, importera and English much pleased with your paper and would not do site has been secured. Owing to the cold wea-agents, in forwarding subsoription for 1882, say: without it for twice the amount it costs." ' .i e
We could not do without your Weekly." Another at Wiarton says "I am much obliged ther, little can be done i the way of construo-
Mr. Green, a drnggist in Walkerton, declares : to you for the reminder, as I would not be with- tion until - spring. Apart from the cot-

"I don't consider I have wasted anything in out the MONETARY TIMEs for a good deal". ton mill, 'the St. John Bolt & Nut Co. is
the subscription paid for your valuable paper." the only entirely new concern; but Messrs.

A Belleville druggist writes: " We have had MANUFACTURES, &c IN THE MARITIME Harris & Co. have made extensive additions to
many useful suggestions from the MoNETABY ROV C EE their already large car works. Their new car-BrnoM io oen POVINCES. wheel shop is capable of turning out nearly 100
greeting, whose writer, Mr. Wm. Barr, removed (cONTINUATION) car wheels per day. In fact, on their premises
thither from Millbank, Ont.: " Since leaving New Glasgow, which is built almost at the machinery adapted to do almost ail the work
Ontario some two months ago, I have missed very mouths of the coal pita, is making consider- remired inare ls maibe adtMes tothe TIMEs as a trusty friend, and shall look Fleming & Sons are also makin dditianxiously for the day when I shall first see its able progress. About 35,000 has been expend. n
honest face in this, my new home in the Great ed in its glass works, which were described in their locomotive works, and are now building
Lone Land." these columns some weeks ago. This concern i some fast passenger engines for the Intercolo-

A lady who deals in fancy goods in a town on running night and day, and is turning out some nial Railway. The St. Croix Mill at St.
the Northern Railway sends the following testi- really creditable goods in the shape of table Stephen's, N.B., has a capital of #400,000, the
mony to the interest she takes as a reader: greater portion of which has been furnished by" Please send to my address the MONETARY ware, lantrn globes, lamp chimnys,Practicaly it will be a Yankee
TIxEs, as I find myself always wishing I could Nova Scotia Forging Co., too, is very busy. It institution." The mii is being roofed, and the
afford it. Bo I wil have to do without some- cannot supply the present demand for car axles, machinery is to b placed during the winter
thing else and get it; I suppose the enclosed etc.; about 10,000 tons of finished iron is yearly
amount will be right for the remainder of this ready for operation in the Spring. The princi-year.', loaded on the cars at this establishment, we are pal owners of this stablishment have a number

A firm of shoe dealers in Kincardine write: told, and now it is putting in new furnaces for of mils in the eastern Statos, and this Mi is
"Please find herein amount of our subscription, the purpose of doubling its present capacity. being erected in order to rcover the trade which
which acknowledge and accept our thanks fur An iron and steel company is also erecting New England mort in the esteru provinces when
your valued paper." buildings here, and Messrs. Matheson & Co.'s the National Policy came into force. Is speciaties

From Walkerton, a grocery firm sends a P. O. Engine and Machine Go. is doing a good busi- whe atonauols came tc. A veciarge
order, and adds: I find some very valuable in- ness. will be canton flannels, duck, etc. A very largeformation in the MONETTAR TImEs Iense

A storekeeper at Maynooth, Hastings County. Even the rich but quiet old city of Halifax trade was done in these linos in the Maritime
apologizes for sending stamps because of the is gradually becoming alive te the desirability Provinces by Eastern States mills.
scarcity of small bills in his vicinity. His com- of giving employment to its floating population. The increased outpnt of coal in Nova
pliment runs: "Your paper is always a welcome The Sugar Refining Company is no longer an Scotia and Cape Breton is a feature deserv-guest. rr experiment ; Toronto markets have been supplied ing of attention. I am told that the sales of

County of Essex subscriber. He writes from with some excellent sugar froma this establiah. coal during last year were the greatest ever made
Kingaville: " Enclosed find one year's subscrip. ment, and it has already become a factor in in the province, and the prospects are that this
tion for your valuable journal, which I think no keeping the price of sugar down to the low year will show very handsome figures for the
business man shold be without. I find your average which now prevails. Mr. Ritchie, the collieri-s. I find, in the report for 1880 of themarket reports reliable, and yonr bank and other
statements of great value. I can, with confi- president of this company, is also president of Department of Mines in Nova Scotia, that while
dence, recommend it as the best business journal the Starr Manufacturing Company, and these the coal produced in 1879 amounted to 768,288
I have ever taken." two are the most prosperous enterprises on tons, there was produced in 1880 no less than

Mr. R. MoIntyre, of 27 Albany St., Edinburgh Halifax Bay. The sugar company is exempt 1,032,710 tons, or nearly 24 p.c. increase. A large
write t the publiher : i an mch from city taxation and all county rates for a increase is apparent in sales of coal to the U. S.Pieaaed with the independent manner in which
your journal is conducted. It would be to the period of 20 years. It is situated where vessels They amounted to 123,423 tons, the largest re-
credit of the other leading journals of the drawing 20 feet of water can unload, and the ported since 1874, and more than double those
Dominion if they were couducted in the sane coal for its furnaces costs on an average about of 1879. Nearly every item in the mineral listmoderate and independent toue. I wish your l.
journal continued sucoess and still larger influ- . 0 per ton. The saving in freight on the indeed, showed increased production last year
ence." raw material alone gives both the Maritime Output of iron ore rose from 29,883 tons to

An insurance agent in Sarnia, writes: s roflueries an advantage over their Motreai 31,193 tous; gypsum, from 95,126 tons b 128,.
have received no paper which has so much competitons, wbich the extra hanlago on their 528 tons.; manganese ore and limeatono show
pieased me as yours ; please continue to send product doos not counterbalanoe. The Hali. ahight increases, building atone and grindatones

A elk1w rweyfr, nHlfa"ed fax Cotton Company has not made the show a aligt dcline.
A wel-known brewery firm in Halifax sonda

an acknowledgement of the character of the progresa expected, owing to the delay of the It would appear from figures furishod that
MONETARY TIXEs, adding "I have pleasure in Interooloniai Railway in getting ils switch, about there bas beon a moat gratifying increase in the
enclosing you the amount due by the writer for two miles long, finished to the site of the build- export of coal from Nova Scotia np the St. Law-your valuable paper." ig, which is being oxcavated. About 8300,00 ronce, and te points in Quebec. There waa sold,

Messrs. Carter & Co., grain dealers, Elora, in la already been subscribed to the capital of says my informant, from mines in Cumberlandremitting for two years' subscription, add :"This we consider well-spent money." tis oompany, and il is intended te inorease the County, 134,671 tons againat 90,671 t n
Another grain dealer, Mr. Robt. Baird, of amoumt by an additiouah] 1100,000.

Kincardine, writes: "Send on the MONETAB At Bt. John, N.B., the extensive mil of the trade shows au ine e of 24,663 tons. The
for another year. Your last week's issue was New Brunswick Cotton Company finda a ready Picton County sales amounted b 434,922 tons,
good."

"Kindly receive 2.00, subcription to yorthe good i a posibly an incrase of 104044 to over 1879. 0 hsgooKd y perwic contin," bcitheset a re out of its large promises. This concoru, it wilh increaso, 38,270 tous was in tho quantity sont tegood paper, which continue." These are the
words of a Montreal shoe manufacturer. ho remembered, was welh advertised in nearly ahi Quoboc. Cape Breton County sales adrountod

A Kincardine merchant accompanies bis re. the political papers; and from the atump, duing b 380,848 tons, an increaso of 117,924 tons over
mittance with this remark "I think easily gel the Hon. Mn. Blake's eatorn tour hast summer, 1879. 0f this incroaso Quebea took 22,522 tons.two dollars worth of information in your paper nearhy overy househohd las bocome familiar Thus the increased quantity sont tothatpro-per annum, and cheerfully enclose the amount
for another year". A Hamilton reader encloses
his subscription "for your valuable trade jour- Co., which las made compatativehy slow pro. The Mines Departmont Report, I shonld havee"; a subacniben at Liae Ont. says I a r gresa, bas e200x000 capital subscnibed aud ils said, ats the oxpendituro during 1880 i the
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oil fields of Cape Breton at $100,000, and the
nominal capital of the companies interested there
amounts to some 84,000,000.

QUEBEC AND THE TIMBER TRADE.

The timber trade of Quebec is considered to be
in a good state, in fact in a soender and more
satisfactory state than it has been for years
Such at least is the conclusion reached in the
annual circular of Messrs. J. Bell Forsyth & Co.,
the timber brokers of that city. We quote
thence: The experience of the past season, to
gether with the further advance in some woods,
proves that our statement of last year as to the
improvement in trade and prices were in every
way justified, and a correct view of the state of
things then existing. We have again the plea-
sure of reiterating our congratulatory remarks.

The arrival from sea of sailing vessels have
not equalled expectation s, but a steady increase
is perceptible in the number of deal shipments
by ocean steamers from Quebec as well as from
Montreal. The comparison with last yearis as
follows ;-

Sailing Steam-
vessels. ships.

1881 .... 643 498,870 tons. 233 383,818 tons.
1880 .... 895 706,346 " 261 409,737 "

There were 459 sailing vessels, 380,186 tons
(lumber laden), cleared at Quebec for sea against
634 vessels, 555,451 tons in 1880.

The comparative figures of exports for this
year and last in leading lines are:

1881 1880
White Pine, square &

waney (feet) ...... 9,101,880 11,552,560
Red ditto .......... 920,000 1,433,200
Oak ............... 1,883,360 2,316,840EIm................ 797,160 1,041,800
Ash ................ 355,680 293 ,520
Birch .............. 293,880 558,840

The reduced export of deals this year, as com-
pared with last, is deserving of notice ; the fig-
ures are 3,876,187 standards of pine deals, as
compared with 5,823,263 last year, and 3,097,342
of spruce against 3,200,130 in 1880.

The stocks on band on the 1st inst., and the
average of stock on the corresponding date five
preceding years were as follows:

TIMBER. t

Oak..................
Elm ..................
Ash .................
Birch ..............
Tamarac ...........

White pine-
Square ..............
Waney ..............
Red pine..............

1

4
1,
2

STAVEs.

Standard ............
Puncheon ............
Barrel..............

DEaLS.
Star

Pine..................
Spruce................

LATHWoO

Red pine and hemlock..

1881. 1877to1881
Average

Feet. Feet.
,916,622 1,589,676
499,912 554,264
210,101 319,328
51,092 91,686
30,664 104,370

,526,102 10,356,115
519,950 2,069,725
,145,833 1.719,635

Mille. Mille.
226 603
280 939

10 7

dard. Standard.
,708,597 2,774,102
810,028 888,384
D.
Corde. Cords.

164 321

he

e

-In Our issue of October 7th., under tl
head of "Business lu Quebec" and alluding t
the unusually good crops in that district, w
we made the following remarks.-"a noticeab]
fact is the increased production of wheat, whic
is becoming more prominent from year to yeâ
of late. In early colonial days this was a gres
wheat growing section but, as in other parts c
Canada over-cropping exhausted the wheai
bearing properties of the soil, and for years pas
western flour bas made nearly all the bread con
sumed. The land however, bas now had a loni
rest, and to those who follow these matter
closely, the increased amount of wheat whicl
the district produces from year to year has be
came a very noticeable fact". The statementi
above made have since received ample corob
oration in the reports received from differeni
sections. Several very fine samples of wheai
grown in the County of Maskinonge were showr
on the Montreal Corn Exchange this week, and
attracted much favorable comment, while hard 3so bright as samples of Manitoba wheat shown,
they otherwise are fully as good. The seed
used was Scotch Fife wheat and the results
most gratifying. In one case from three bushels
sown 86 bushels were realized, and lu another
from two bushels on 1 acres, the yield was 50
bushels, or at the rate of about 40 bushels to the
acre. There is every probability that a much
larger area of wheat will be sown next season,
not only lu the province of Quebec, but also in
Eastern Ontario, whence reports of this year's
wheat crop have been equally encouraging.

-At the meeting of the St. John Common
Council on the 14th inst, the Fire Committee's
reported was agreed to, which made the follow-
ng recomendation:-1st, that a fire police and
salvage crops be organized, not to exceed 40
nembers, and that the Chief of the Fire Depart-
mient be requested to call for volunteers for this
service; 2nd, that a bill be presented to the
Legislature to authorize au assessment on the
several fire insurance companies of the sum of6500, (the idea being that total cost would be,$1,000, of which the city would pay half ); 3rd,
hat the pay of the Chief of the Fire Department
be in creased to $1,000, per annum. The
stimate of the cost of the salvage crops was .
uperintendent, 8300, the 1st and 2nd lieu.
enants and 40 men being volunteers ; storing
nd hualing wagon to fire, $250; cleaning
quipment after fire , $50; room for the corps
et., $100; annual allowance to the corps,
250, making a total of $1,000.

-We have before now lu these columns im
ressed upon country merchants that it is an
mposition upon good nature, and an unbusin-
os like proceeding to boot, to settle a small
ccount, of say from two to ten dollars, by rem-
ting a cheque which iA costs 25c. to get cashed.
'part from the inconvenience we have ourselves
uffered, in common with other publishers, in the
ast through this practice, we have had frequent
>mplaints from manufacturers and from whole-
de dealers, who tell us that this proceeding is

pared with last year:
Shipments.

Oat & corumeal, bbls.AsIes, bbls ........
Butter, tubs ........
Cheese, boxes........

Pork, bbls ..........
Lard, - ..........
Tallow " ..........
Leather, rolls........
Meats, boxes........

1881.
64,260

9,360193,958
-623,437

14,856
25,202

2,912
10,153
33,225

1880.
111,099

9,796254,069
574,049

16,162
22,699
8,818

11,457
39,971

-The British America Assurance Company
announce that they will pay a dividend at the
rate of 10 per cent. per annum for the half year
ending 31st Dec.

-A dividend of four per cent. bas been de-
clared for the current half year by the Dominion
Savings' and Investment Society.
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still adopted by even city bouses. No one who
stops to think of the matter will deny the un-
fairness of remitting to cover a two dollar ac-
count, a cheque which only nets the receiver one
dollar and seventy five cents ; and yet that is
what is done by hundreds of merchants. who
then wonder that the goodnatured merchant in
a neighboring city or town will not accept the
short remittance. A case lias just came to our
notice where the payee returned such a cheque,
after exasperating correspondence, and sent the
account to a solicitor for collection. We are
not surprised that he did so.

-In a paper read lately before the Royal Col-
onial Institute lu London by Mr. Webster it was
stated that of the countries exporting grain
and flour to Great Britain the United States
ranked first with 56 per cent of the total; Russia
second with eight per cent; and Canada third
with Fix per eent. The total value was £62,
750,000 stg., and foreign countries supplied
£52,750,000 of this £10,000,000 worth being
grown, happily, in our own colonies. 1877
statisties showed, said the writer, that "every
Australian was as large a customer to this
country as 16 Americans and every Canadian a
better one than 35 Russians."

- On the subject of outside speculation
y mercdants, a Boston journal, the

Comnnercial Bulletin says . " We have kept
pretty close watch of the outcome of the

rincipal failures in the country during the pastIhree months, and fully two thirds of themn have
een caused by "dipping into" outside specula-
ion, hoping to make a short eut to fortune. In
iew of the prosperous times, we cannot explain
vhy a mercantile firm, with an ordinary quan-
ity of brains, fails in business, unless it is not
atisfied with the safe and reasonable profits of
egitimate business."

EXPORTs AT MONTEAL.-Following we give the
omparative quantities of dairy produce, provi-
ions, &c., exported irom Montreal during the
eriods Ist Jan. to 14th Dec., 1880 and 1881.
t will be seen that in cheese and lard there is an
acrease, but in all other articles a decrease com-
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-We are indebted to a correspondent, who r Many a lawyer and many an underwriter will
had noticed our reference to Amherst last week
for the following figures relating to the trade of
Amherst N. S., showing a steady progress for
the past two or three years ; in nearly every
class of exports there is an increase :-

Year. Imports.
1879..........$74,321
1880.......... 87,569
1881 ......... 82,144
Iher. over '79,.. 7,823

Exports.
8115,798

119.635
171,225

55,427

Duties.
$18,459

21,712
22,840

4,381

The exports from Amherst to countries ont-
side of Canada may be classified under the
following heads:-

1879.
Coal and stone ...... $ 6,825
Lumber, timber, .. .. 98,C77
Animals, meats..........
Agric'l products .... 1,329
Manufactures ...... 9,667

1880.
$13,015

97,728
390

1,510
6,992

1881.
0 16,320

116,346
26,232

1,736
9,613

-The number of Ocean Steamers that arrived
at Montreal for the whole season of navigation
this year is 321, as against 354 last year, repres-
enting a tonage of 446,457 tons this year as com-
pared with 475,741 last. In sailing vessels there
was a slight gain in point of numbers the figures
for this year being 366, and for.1880 356; but
very few of the well known iron Clipper ships
visited the port this season, and the vessels as a
rule, were of a smaller class than usual, as is
evidenced by the tonnage ieturns, which are 85,-
472 this season, and 152,530 last.

-We have to thank the Inspector of Insurance
for Ontario for a copy of his recent compilation
entitled A Manual of Insurance Law for Ontario,
published by Mr. C. Blackett Robinson, Toronto.
The work contains a list of the acts of the
Ontario Legislature relating to insurance, both
public and special, with notes of amendments to
the same. It is a complete manual of Ontario
law upon the subject. As a ready reforence for
insurance agents or the directors of companies
this compilation is worth ton times its cost,
which is something like sixty cents. The index
is so copions that there is scarcely a point which
leglislative provision exists to cover that cannot
be found in it; and we venture to say, go
thoroughly has the law beein~ coll~+a d th t

appreciate his very handy Manual.

-The Stormont Cotton Co. pays a half,yearly
dividend of five per cent on January lõth. The
Montreal Cotton Company has declared a
quarterly dividend of 5 per cent., payable on
January 2nd.

-The dividend of the Western Assurance
Company is announced. It is six per
cent. for the half year instead of at the an-
nual rate of fifteen.

-The Building & Loan Association announces
a dividend of 3 per cent. for the half year ending
Dec. 31.

$fBSpsQdenCi,
BRAZILIAN TRADE.

To The Editor of the Monetary Times.

SiR,-I read ini your issue of the l6th mest. an
item noting the arrival at Halifax of the " Comte
d'Eu," and referring to the possible trade be-
tween Canada and Brazil. The prospect looks
well on paper, and I regret to sem apparently
to discourage enterprise, in placing before our
manufacturers and export merchants a few facts
regarding the Brazilian market, and showing
the serions difficulties to be encountered in the
introduction of unknown Canadian goods into
that country. When I speak of the Braziian
market, the reference is to Rio de Janeiro, the
principal city, and great distributing point to
the interior.

Take some of the commodities you enumerate:
butter, hams, flour, kerosene, boots and shoes,
etc. Rio draws its principal supplies of butter
from France and Denmark. Shippers from
those cou tries having controlled the trade so
long, the reputation of their goods is establish-
ed, and sales are made entirely by brand or
mark. A Boston firm made the experiment
last season of shipping regularly monthly par-
cels of the finest article of creamery
butter, but after six months experi-
ence abandoned it, owing to disastrous
losses. Anyone with the most limited know-
ledge of the Canadian butter trade will readily
admit the marked inferiority of our quality to
that of Boston ; the inference therefore is
plain.

thoroughlv~ ,a ah some be-cla 1V~ , aL sU Hams, kerosene; these articles being abun-of the enactments plainly indexed will be of the dantly protected by our beneficent tariff, (hams,
nature of a surprise to insurance men themselves. 2 cents per lb. ; kerosene, 7 1-5 cents per
We quote a specimen from the 380 titles which gall.) it is simply absurd to suppose that
the index contains:- they could profitably seek a common market, in

competition with the United States. Flour, to
"DIRECToRs: may act as salaried managerunder stand the climate of Brazil successfully, must be

special by-law, (Chap. 161, Sec. 15), but may ground from wheat grown in more southern
not act otherwise as paid agent or officer of com- latitudes than Canada. The favourite brands
pany, Cap. 161, Sec. 16. which reach that kingdom - are from

POLICIEs: may, at directors' option, be voided, Richmond, Va., and St. Louis, Mo. Boots
lst by alienation of insurable interest, Cap. 161, and shoes: The unfortunate position of our
8 S. 41, 43; Cap. 162, Stat. Con. 4; 2ud. By tariff again interferes, combined with the fact
alteration of the risk, Cap. 161, Sec. 42 ; 3rd. that our goods, for finish and beauty, could not
By undisclosed further insurance, Cap. 161, S.S. successfully compete with French importations
39, 40, 43 ; 4th. By non-payments of assess- which hold the market even against American
ments within 30 days ; but may be revived by skill; the ladies of the tropics being daintily
subsequent payment, Cap. 161, Sec, 48. particular regarding the appearance of their feet.

Mr. Hunter is to be congratulated upon hav- The only articles that can be successfully
ing, not without a deal of labor we are certain, shipped are codfish and lumber from the Mari-

time Provinces. Neither of these articles could
compressed into small and convenient compass, afford to pay steamer freight, and the trade in
what has hitherto been obtainable only by delv- them by sailing vessel is not one of recent origin.
ing into various acta of differing date and tenor. Where, then, in Canada, are cargoes of merchan-

dise to be gathered, the proceeds of which can
be reasonably expected to pay a profit to the
shippers? This question cannot be answered
satisfactorily; and it does seem to be singnlarly
unwise and promature to inaugurate a lino of
steamers to Brazil, when our tarif romains in
its present*condition. Until there is some radi.
cal change in it, any hope of building up a suc-
cesful export trade in our manuf actured goods
must be abandoned.

So much then for our export trade; what
about oui import trade? The staple export
article of Brazil is coffee. In September, this
year, the shipments from Rio amounted tc,
524,519 bags, nearly equally divided between
Europe and the United States. How much Rio
coffee does Canada use per month or per annum?
a merely nominal quantity; excepting our Ger.
man population, Canadians are not coffee but tea
drinkers. The idea of direct return cargoes is
therefore visionary. It may be replied that
there is no expectation of getting complete car-
goes either from or to Canada; Halifax and Mon-
treal, only to be ports of call.

If Canada could have profitably opened up a
trade with Brazil, it would surely have been dis-
covered long ere,this. It is as easy to ship goods
bonded to Brazil via New York, as it is to Eng-
land, and vice versa, while responsible merchants
in that city would be glad to foster the trade by
making liberal advancos.
'Any one who has had an experience of a simi-
lar trade to that prposed, say with the East
Indies, will readily admit the difficulty of recov-
ering more than a fractional value from consign-
ments when qualities, or patterns, do not exactly
suit the tastes of the natives. Their prejudices
are strong. and they cannot be coaxed into buy-
ing, unless at a severe sacrifice. Excuse the
length of this letter, but the subject is important.

MERCHÂNT.
Toronto, Dec. 22, 81.

STOCKS IN MONTREAL.

rToas.

Montreal ......
" x. d.

Ontario............
Consolidated...
People's ....
Molson's ..
Toronto .........
Jac. Cartier ..
Merchants ...
Commerce.......
Eastern Tps ...
Union .
Hamailton ;..
Exchan e ......
Mon. Te ..........

Rlch.&O. Nav..
City Pas ..
G as ...... ........
B C.Ins. Co ...
Comm erce x.d.

MONTREAL, December 21, 1881.
. +3 . . ..

197ï 203l 3344 197g 1981 167
......... ... . .... ......60 6 24424 ot 6 9

165

148

... f*

92~

114j
172'

10

150
123

98
56Î

1264
146

147¼

.. 0

100
836

1317
2348

91
118
162f

10
126

BC0
BC0

.. ... .. . . .
.. 140

29i0 1264

2095 53à
25.

3808 145

5093 140j

. .. .. . . ....

9 2
119
165

11i

126
98
54

1
1454

51
1404

THE London Shoe-Black Brigade, was set
agoing as a red-coated society in 1851. It lias
increased and prospered wonderfully since then.
One band alone, that of Saffron Hill, numbering
66 red-jackets, has earned in the last 12 months
between £3,000 and £4,000. The total sum
placed to the credit of this single society's exer-
tions, in the 30 years of its industrious life, has
exceeded £66,000; and as there are eight other
similar societies in London, it is not surprising
to learn that about £240,000 has been turned
over in those boxes on which pedestrians plant
their feet.
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INSURANCE NOTES.

Cornelius Walford, (whom no intelligent per-
son will dispute as an authority on Eng-
lish insurance matters), in speaking of the
co-operative class of insurance societies in Great
Britain, recently said: " Out of the 30,000 or
40,000 societies of this class, under the varied
names of benefit societies, sick clubs, box socie-
ties, burial clubs, orders and affiliated societies,
which have been founded in this country dur-
ing the last three centuries, most have failed.

QUEBEc's FluE PROTECTION.-The excuse for
Quebec's heavy oses by fire bas usually been
that on account of the city's hilly, uneven site,
the apparatus of the fire department was often-
times next to useless. The remarks of Phillippe
Dorval, chief of the fire department of Quebec,
at a recent firemen's assembly, are, to say the
least, interesting, unveiling as they do the true
causes of the conflagrations which have visited
that city. -My department is a paid depart-
ment of twenty-eight men besides two officers.
Our population is about from sixty to sixty-five
thousand. The city bas an area of about three
miles, and is built on a high rocky mountain.
The water supply comes from a lake which lies
eight miles from the city. In Quebec mains
have been put in which are much too small.
Our main is only eighteen inches in diameter.
Each ward in the city bas water for immediate
use two and a half hours only out of twenty-four,
When a fire breaks out in a ward from which
the water is shut off, the firemen have to wait
froin forty to fifty minutes for it to be turned
on. The hydrants are underground, and in the
winter, when the thermometer is 300 below
zero it takes a pretty good man to go down into
the hole, crawl out to the street main, and turu
on the water. At every fire four men have to
be detached to turn off or on the water accord-
ing to the location of the alarm. The sniall
size of the pipes, too, does not render them fit
for the city. As far as carriages and reels are
concerned, the supply is strong enough. We
are beginning to get a better supply of hose than
we have had for a number of years back. When
Quebec was laid out, the owners of the land
thought that it was worth its weight in gold, and
made the streets very narrow. The town lots
measure forty-five by sixty feet, and are all
coverd by wooden buildings with shingle roofs
with dangerous sheds in the rear, connecting
building with building. When a fire occurs in
one bouse, the whole thing goes up in a blaze.
The great fire in Quebec last summer de.
stroyed 642 buildings The alarm was not
given until twenty minutes 'after the fire
broke out, and when the firemen arrived
three streets were in a blaze on both sides,
with a heavy wind blowing. The firemen then
had to wait thirty minutes for water. Our water
supply is very poor indeed. The city council
intends to give me an extra supply of water next
year, I am happy to say, by adding and putting
in a thirty-inch pipe, and with the eighteen-inch
now in use, the supply furnisbed will be suffi-
cient for the whole city niglt and day." In lieu
of coal, wood is burned almost exclusively in
Quebec; and, as a consequence, it is said that. a
large majority of the alarms are chimney fires.

The real merits of farm property were well
set forth by Dr. Stevens, of the Agricultural
Insurance Company, in an address delivered
before the New York State Board last summer.
He said : " The time has been when farm pro-
perty was considered by many persons the least
liable to burn of any that sought insurance.
Perhaps this idea is still entertained by some
insurance men. But if it were evertrue in other
times, it certainly is not true now. The facili-
ties for suppressing incipient fires, which sur.
round the city and are absent from the country
residences, are alone enough to make a strong

contrast between the two classes, from an insur-
ance standpoint. Even the proximity of near
neighbors in small villages far more than offsets
any danger incurred by the exposure of their
dwellings to eaeh other, by affording ready help
to suppress an incipient fire; of this help the
fariner is deprived, and his risk is thereby
materially increased.

The first published reports of the fire at the
works of the Montreal Rolling Mills Company
were somewhat exaggerated. The rolling mills,
lead works, tubing works, and horse-nail works
are undamaged, the eut nail works alone being
destroyed. The insurance amounts to $32,000,
which it is expected will cover the loss within a
few thousand dollars, and it is expected to have
the burnt factory running again in a couple of
months."

OIL MATTERS IN PETROLIA.

PETROLIA, December 21, 1881.
The market for Crude oil continues very quiet,

and a further relaxation of values has taken
place, transactions at $1.50 f.o.b. having been
effected. A very good strike in old territory
took place during the week, but the general ten-
dency of shrinking value- has affected the price
of crude more than the effect of the strike will
counterbalance. Refined oil is quiet, and will
continue so for some time, the chief points of dis.
tribution in the country being fairly stocked.
Quotations may be considered as equal to 17o
Petrolia.

-- Steps are being taken towards the organiza-
tion of the Morton Dairy Farming and Coloni
zation Company, with a capital of $500,000. A
large tract of land, some 135,000 acres, has been
acquired in the Turtle Mountain district, Mani-
toba, and the company bas, besides, a promise
from the Government of 75,000 of grazing lands
near the Rocky Mountains. It is proposed to
allot a certain number of farms to desirable
settlers, which will be stocked by the company,
who will take the milk, building factories for the
purpose of making cheese, &c. It is also intend.
ed to go into the breeding of cattle, the building
of a narrow guage railroad and other enterprises
designed for the benefit of the settlement.

MONTREAL MARKETS.

MONTREAL, Dec. 21, 1881.
Ai branches seem to feel the want of true

winter weather. There is no snow on the ground
and no appearance of any. The river is quite
open and the market boats might as well have
been plying. Some beet root sugar was offered
this week at 9 to 91c. There is a curreut report
that one of the beet factories is not going to re-
fine their sugar but dispose of it in the raw state
to the refinery here, the samples of refined
shown are, we understand of a very poor colour.
Breadstuffs are very quiet, the stocks in store on
15th inst. were as

Wheat, bush....
Corn, bush......
Peas, bush.
Oats, bush......
Barley, bush....
Rye, bush......
Flour, bbls......
Rye four.
Oatmeal........
Cornmeal.......

follows :-
Dec. 13
1881.

122,394
54,015

108,343
59,578
23,463
35,896
46,543

Dec. 1
1881.

161,275
69,015

109,165
60,049
21,553
33,986
43,798

...... ......
530 498
130 53

Dec. 15
1880.

116,494
23,004
34,635

6,170
7,547

32,045

146
250

The show of Christmas cattle yesterday was very

fine, many of the cattle averaging from 2000 to
to 2500 lbs. each and brought satisfactory prices.

The share market to-day shows a heavy
decline in prices. A bear movement has been
aided by depressing advices from New York and
London. Prices were regarded as having been
all along too high in the local market, but the
principal reason was a circular from Ottawa,
which denotes a more scarching enquiry to be
made into the condition of banks. AU these
were made the most of to depress the stocks.

AsHEs.-Pots.--But little change to report,
business not active but prices remain steady at
$5 to 5.12j; inferiors are scarce and command
good prices. Pearls.--Rather moreplentiful but
transactions are few and mostly on p. t., about
$6.80 is considered a fair quotation. The
stocks at present in store are Pots 584 brs;
Pearls 190 brîs.

BOoTs AND SHoEs -Very little business doing,
those travellers who have gone out report that
they are too early. Manufacturera are onlymaking for stock and prices are unchanged as
under :-Men's Stoga Boots $2 to2.90; ditto
Kip Boots, $2.50 to 3.25 ditto French
Calf #3.25 to 3.75 ; ditto Biff Congress,$1.70 to 2.40; ditto Split Brogans, 81.00
to 1.10; Boys' Split Brogans, 85 cents to $1.00;
ditto Buif and Pebble Congress, $1.35 to 1.60;
Vonen's Bu# and Pebbled Balmorals, $1.00 to

1.50; ditto Prunella Bals, 50c. to $1.50; ditto
Prunella Congress, 50c, to $1.50.

CATTLE.-The market was well supplied
yesterday with Christmas cattle, for which
there was a ready demand both for ship-mnent and for the local supply. A large number
was taken for shipment at prices ranging from5 to 11c. per lb. Good butchers' cattle were
bought at from 4 to 5e per lb. Good Sheep andLambs were in demand and for really good ani-
mals fancy prices were paid. Live Hogs were in
fair supply and sales reported ranged from 6 to
64e. per lb. Dressed Hogs are duIl and not in
the most desirable condition, sales yesterdaywere at 87.50 per 100 Ibs.

DRUGS AND CHExcALs.-Market is very quietand demand confined withn narrow limite,
prices however in sympathy with England andand U. 8. are on the whole firm, considerable
activity is looked for as soon as winter roads are
good. Remittances are good. We quote, IodideofPotash $2.8010 2.90 Bicarb soda, dearer, 83.25 to
3.50; Soda Ash, 81.65 to 1.75; Bichromate ofPot.ash, 14 to 16e; 4rrouroot, 14 to 25c.Borax, refined, 16 to 18c ; CreamTartar Crystals, 29 to 30, ditto ground 31J to330 ; Caustic Soda, 82.25 to 2.50; Sugar of Lead
12 to 15c.; Bleaching Powder, $1.50 to 1.60 ;
4lum, $1.70 to 1.80; Copperas, per 100, 90c. to$.00; Flowers Sulphur, to 2.87 83.00; Roll Sul.
phur, $2.25 to 2.50; Epsom Salts, per 100 bs.
125 to 1.50 ; $al Soda, per 100 Ibs., $1.10 to

1.25; Saltpetre, per keg, $9.50 to 10. ; Sulphate
f Copper, 5 to 7c. Sulphate of Quinine, 82.75 to
P-00; Whiting 50 to 60c. Opium $4.75 to 5 00;Morphia, 2.50 to 2.75; Castor oil, 10 to lic.

DIRY GooD.-The mild weather which wehave been experiencing so long is telling very
everely against this branch' of the wholesale
usiess. I has almost annihilated the demand

or heavy woollen goods, which ought to be
retty active now, Seeing that so little was done

n tgc early Part of the season. Stocks of these
ôoda are eavy; a greater part of them will

taveto bae tarried over till another season.
Jollons are still in good demand, the supply la2ow rather more liberal. Retail trade is fair,nd from which orders for fancy goods are ,tijl
eing received. Remittances, considering tletate of matters in the country, are good.

Fuas.-There la no particular eature to notice
nl the state of Ibis trade. Skinur rre not coming
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in so freely as during the previoues week, and it duli and lower, only emali lots ehanging bande, elled Gow, 14 to 18e.; Patent Gow, 14 te lSje.;is noticed that owing to the continued mild our quotations show a decline of about le. ou Pebbed Gow 12 to 15e.; Rough, 25 to 28c.weather any skins coming in are not of so good those of last Tuesday. We now quote Granu OILS.-Petroleum.The price in London jea colour; prices remain pretty much as last lated 9d to 94e. Grocers A. 9e.; Yellows 74 to now 18e: in this market business ie improvingquoted, but are to some extent nominal. 81c. Nothing doing in Raw Sugard of which a littie but prices are weaker than on this dayWe quote :-Mink, 61.00 to 1.25; Marten the market je now bare. RefinedBeetSugarhas week, for car lots we now quote 214e; brokenprime 1.00 to $1.25; Beaver prime dark per lb. 2.25 been offering duriug the week at 9 to 94e. Syrup lots 23e. and single barrels 23J to 24e. per Imp.to $2.50 ; Bear blk. prime large 7 to $8; ditto je in good demand at 4 to 44e. per lb. Molasses gallon. Linseed oit is quiet but etili main-small 2 to $4;Red Fox prime 61.25; Musk rat are slightly easier but nlt much euquiry, we tain. its value, we quote raw 72J to 750.ditto. 10to 12c.; Lynx prime large 1.50 to $2; quote Barbados 52 to 53e; Trinidad 46 to 5Oc. and boiled 76 to 78e, per Imp. gallon In fishSkunk prim;dark large 50 to 75c. ditto prime Porto Rico je offered at 48 to 50o; Cuba 37 to oiîs there has not been mach doing. Cod oh iswhite largG 25c.; Raccoon prime 25 to 50c.; 40c; Sugarbouse 35 to 374e. Rice.-Stoeks are uegleeted. there bas been a little demand forFisher prime 5 to $7;Otter prime dark 8 to $10. large and the market je easier at $3.50 to 3.75. seal oh aud we have heard of a large lot ehang-FIsH.-Any business reported this week has Spices are in moderate eonsumptive demand but mo bands laet week on p.t., supposed to be aboutbeen quite of a retail cbaracter, however as no aetivity je sbown. Blaek pepper 14 to 1bo. 56e. per Imp. 'allon. Quotations are aboutstocke are very limited prices are well maintain- White ditto, is searce and held for 22c; AUspice eteady as followo. Cod oit, A. Nfd. 44e; Seated with an upward tendency. In the meantime 10 to 12c; Cloves 30 to 37je; Cassia Il to 14e; pale 424e; ditto etraw 371e: ditto eteam refinedwe repeat our last week's quotations. Labra- Nutmege 55 to 85e; Afriesu Ginger 9J to 104e. 474e. per wine gallon. Palm OÜ 8 to 8J per lb.dor Herrings $6.25 to 6.50; No. 1 Cape Breton HiDs.-The market je well supplied and 'leve Oit 125 to 1.30.Herrings $5.50 to 5.75; other grades of herrings prices keep steady at $9 $8 sud $7 for Nos. 1, 2 PnovisioNs.-Buuer.-Receipts, 4,570 kege;14 to 5.00; Bry Cod.-Stocks are still small, and 3 respectively. For Lambakine there is n ehipmente, 5,998 kege. There je no particuarand prices well maintained at 64.50 to 5.00; set piee, but the range may now be set down as feature worth namig in the etate of thie mar.Green Cod, No. 1, #5.50; ditto No. 2, 64.50; $1.05 to 1,15 aeeording to size. ket; there is eome demand for bigh gradee butlarge drafts 86.00; Salmon is unchanged. HARDwRE.-There je little or no change to for medium and prime elas the demaud je veryFLouR.-The stock in store and in the hands report in this market duriug the past week. slack. We quote, Brockville and Morrisburg,of millers on the 15 inst. was 36,543 bris. against The advances meutioued in our ist report bave 16 to 20e; Western butter, 12 to 16c. Cheese.-43,798 bris. on the 1st inst. and 32,045 bris. On been eonfirmed by later eshies, sud now mer- Receipte for the week, 3.056 boxes; ehipmente,the 15th December 1880. Receipts for the past chants look to getting aetuaî present importation 9,345 boxes: net mueh euquiry for expert, moetweek 8052 bris. Total receipts from lst January eost for their goode, which tends to ad- of the business fôr which je doue in the west;te date 798,719 bris. being an increase of 95,735 of geod in the market bere je pretty firm-good to fine, forbris. on the receipts for the saine period of 1880. stock. Ingot copper is reported as being export je quoted at 11i to 12a. sud medium teShipped during the week 2,483 bris.; total ship- £82 sterling per ton, equal to about £10 fair 104 to lie. Pork.-There is uothing doiugments from lst January to date 618,114 brIs., sterling advance within a very short time. We beyoud supplyiug the emali local demand; Newbeing a decrease of 112,459 bris. on the ship- quote: Pig Iron per ton, Coltuese, 624.50 Western Mess je wortb 121.00, sud old dittoments for the saine period of 1880. In the to 25.00; Garteherrie, 124.00 tu 24.50; 120.00. Hams, 13 to 134e. Bacon, 12 te 13c.early part of the week there was some little de- Summerlee, 124.00 te 24.50; Langloan, 124.25 Lard meets with a good enquiry; Canadian 144e,mand for the high grades of flour, but it did not te 25.00; Eglinton, 122.50 to 623; Carubroe Fairbanks in pails 15e.continue long and latterly business on 'change #23.00 to 23.50; Siemens, 624.00 te 24.50; Bars SÂLT.-Market firm, and coarse je held for anhas been quite of a holiday character, to- per 100 lbs, Scotch sud Staffordehire, 62 te 82.05 advanee of be on laet weeks quotatione; we nowday the market was quiet, but very little best ditto, 62.25 te 2.30; Swedes, 65.00 te 5.50 quote at 65 te 70c, the demand however je emali.business was done. We quote Superior Norway, 15.00 to 5.50; Lowmoor & Bowling' Factory flled 11.00 te 1.10.Extra, 6.15 te 16.20 ; Extra Superfine, $6.10 ; to 66.25 to 6.50. Canada Plates per box, Swanson WOOL.-The market for Canadian wool je as6.15 ; Fancy, $5.95 te 6 00 ; Spring Extra 66.00; & Penn, 13.25 te 3.30; Hatton, 13.00 te 3.10* dulI as it can well be, sud prices are uuchangedte 6.05 ; Superßne, 65.70 te 5.75; Strong Bakers' Arrow #3.30 te 3 35; Clifton 13.25 te 3.30; Tin aud nominal, viz., super pulled 31 te 35o; Un-Flour, 16.50 te 7.50; Fine, 4.75 to 5 00; Middlings Plates per box,-Charcoal 10, 86.00 te 6.25- assorted, 28c. Some sales of foreigu greasy$4.00 te 4.10; Pollards, $3.50 te 3.75; On- ditto IX., #8.00 te 8.25 ditte, DC. 15.50 te 5.75 wooi are reported withiu our range of quetations.tario Bags $2.75 te 2.90; city bags, 13.60 te 3.70; Coke 10., 65.00 te 5.25 Tinned sheets, charcoal Australian 23 te 30, and Cape of Geod HopeOatmeal, 15.20 te 5.25 ; Cornmeal, $3.75. best, Ne. 26, 110.50 te 11.00; coke ditto, 19 00 184 te 20e.
GRAIN.-Wheat -The stock in store and in te 9.50; Galvanized sheets, Morewoed's Lions

the bands of millers on the 15th instant was No. 28 per 100 lb.. 17.00 te 7.25; other brande TORONTO MABRETS.122,394 bushels, against 161,275 bushels on the No. 28, 16.50 te 6.75; boope sud bauds, 12.50
lt met., and 116,494 bush. on the 15th Decem- te 2.60; sheet beet brande, 62.60 to 2.75; Steel,
ber, 1880. Receipts for the past week, 45,500 est, 124 te 13; spring per 100 Ib. 63.25 te Tonete, ecember andm 1881.bush.; total receipts from lst January te date, 3.50; tire ditto, 63.00 te 3,25; sleigh shoe, 12.257,441,101 bushels, being a decrease of of 1,952, te 2.50; Joiler plateq, ordiuary brande, 12.75 te pated business have been prevented by the882 bush. on the receipts for the same period of 3.00; best ditto, 3.50 te 4.50; Lowmoor sud untoward weather this week. Rain. fog sud
1880. Sbipments during the week 37,750 bush.; Bowling, 7 te 8; Cut nails, per 100 b., nett lush in the city, soft wether sud ma in the
total shipments from lst January te date, 6,421,- cash, lOd te 60d, (3 in. sud larger, >62.45; 8d096 bushels, being a decrease of 2,818,605 sud 9d, (24 sud 2î in.) 2.70; 6d sud 7d, (2 sudbushels on the shipments for the * saine 24 in.) 2.95; 4d sud d (1, 1i sud lî in.) AP eed-weater merchandise. Even at this pen-period of 1880. There is almost nothing 53.20; Spikes, presed, per 112 Ib., $350 to 4; anded-time, howver dipoed people may feldoing but holders are very firm, askinR Ingot tin, 28 te 29; ingt cpper, 184 te 19; te buy presents for their friend, if tbey can-for Canada red winter $1.45 te 1.47, and for Horse shoes, 13.65 te 3.75; Proved coil chain, nfor white winter $1.40 te 1.42. Maize.-A few in. 4.50 te 500; Anchors, 5.50 te 6.00; Sheetcar lots have changed hands at 85c, duty paid- zinc, 5.50 te 6.00; Lead, pig, $4.50 te 5.00; shopping, may Christms-bes mut remaequal to about 75e in bond. Peas are quiet and sheet, $5.50 te 6.00; bar, 5.00 te 5.50; shot. upon the stre-keeper' helves unprcbased.steady at 86 te 87 per 66 lbs. Oats, 41c. Rye, Csadis, 6.00 te 6 50. Ail classes of retail trade are sffected, fren over-90 te 92c. Lower Canada Barley, 65 te 80c. LEATHER. -The market continues quiet with a cate and blakets te bijouterie, fure and doU.

GnOCERIEs..--Teas.-There has been rather tendeuey in bayer.' faver for some hues. Beet The eue hue whose sale dees net eeem te fiag jemore enquiry for Japans, but the uncertainty B. A. sole and laughter beig in moderato sup- that of Christmas sud New Years carde whih,regarding the intentions of the Government ply ouy still command fair figures, but the for vriety sud beuty, have net been surpased,
touching the reduction of duty keeps people ordiuary sud inferior brande of Spanish are the if equalled, in auy previus season.buying only from hand te mouth. We quote, tam weaker. Upper sud Splits are eglected Early in the week the hare market was quiet,Japans, common te choicest, at 18 te oc; sud offering at îewer prices. Buif sud pebble but ou Wed5esday ctivity iereased sud the
Young Hysons, 224 te 25c. ; Oolong, meet with steady equiry We quote:-Hemlock bears made their influence felt. Bank of Mon.20 te 55c; Twankay, 18 te 27c.; Congou Spanih Sole No. 1, B. A., 24J te 26e. ditt No. treal stock feli 24 pints Toronto frei 1724 on17 to 55c; Souchong, 25 te 65c. Coffe.-Prices 2 B. A., 23 te 244e. ; No. 1 Ordinary Tuesday te 169; Merchants, Outario sud Coinof ail kinds are in buyers favor, only small sales Spanish, 24 te 25e.; No. 2 do., 22 te 23e.; merce ai deelined frei 2 te 3 per cent., sud intranspiring. Mocha is the only kind still in Hemtoek Slaughter, No. 1, 26 te 29; Waxed Up- Meutreal the decline wae greater. Loan Societydemand, and is still scarce at ~30 te 32c; Old per, light and medium, 36 te 40., do., eavy, shares were inactive at geeraly teady prices.
Govt. Java, 23 te 26c; Singapore 16 te 20c; 35 te 37e.; Grained Upper, 35 te 38; Splits, The feature in insurauce stocks was the reduc.Maracaibo, 16 te 20c; Rio, 124 te 16c. large, 22 te 296.; small,-17 te 24e.; Calfskins, tien of divideud for the carrent haîf year by theSome of this kind of coffee has lately (27 te 36 lb..), 70 te 85e.; ditte., (18 te 26 Ibe.), Western Assurance Company te 6 per cent.been sold in New York at 74e; Jamaica 65te80e.; Sheep8kin tining8, 30 te Oc.; Har- Frei 2084 bid on Tuesday, it feU te 182 on yee-14 te 17c. Sugar.-The market for refined is nes, 26 te 34e.; Buffed Go, 14 te 16.; Enam- terday, with 185 ked. Britih AmeriBe, which
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was held at 146 on Monday, fell to 140 on Wed-
nesday, with 136 offered.

FLoUR.-Englishmarkets having shown steady
decline for the week, and American breadstuifs
generally weaker, our market has fallen also, and
is now about 5c below last week's quotations.
There are no large sales being made, and not
many small ones. Stocks in store 3,045 bbls.,
against 3,475 bbls. at a like time last year. We
quote superior extra $5.65; extra, $5.55; spring
extra, $5.55. These are the only grades now in
this market. Other prices nominally as in prices
current. Oatmeal is in limited supply, and prices
are fully maintained. Bran is in increased sup-
ply and weaker by 1.

GRAIN.-Wheat-Fall. Stocks in store 134,969
bush. as compared with 154,795 bush. last week,
and 62,710 bush. at a like period of 1880. Wheat
has been dull and drooping. No. 2, which sold
since our last in car lots at $1.26 and
#1.27 closes duli last night at $1.25 bid.
Wheat-Spring-In very light demand for mill-
ing purposes only, sales have been made of No.
2 at $1.30, held for 1.31. Stocks in store 41,386
bush., against 40,332 bush. last week, and 48,161
bush. at a like time in 1880. Oats.-The mar-
ket is easier, with but few transactions. Stocks
in store 3,523 bush., against 4,887 bush. last
week. Barley.-There has been a considerable
movement, perhaps 40,000 to 50,000 bushels
during the week to Michigan or Western States
brewers, mostly No. 1, and some No. 2, at with-
in our range. The stock in store has been reduc-
ed from 284,456 bush. last week to 241,331 bush.
now. Peas-Stocks in store 5,964 bush. against
5,389 bush. last weeik, and 41.913 bush. at a like
period of 1880. At this time of year not much
is done here in this grain; farmers do not bring
them ont till sleighing comes. We note a small
supply and a weaker feeling, say 78c. for No. 1
and 77c for No. 2. Rye.-Gooderham & Worts
are the principal buyers, at about 84 to 85c; the
stocks in store are 12,03v bush., against 12,884
bush. last week, and 9,625 bush. at a like time
last year.

The following statisties show the estimated
wheat production of 1881, as made up by Mr.
H. Kains Jackson, the English grain statistician:

United Kingdom ..............
United States....................
India............................
Russia ..........................
France ..........................
Germany ........................
Spain ..........................
Italy ............................
Austria-Hungary..............
Turkey ..........................
Holland and Belgium..............
Australia .....................
Canada..........................

Quarters.
10,000,000
50,000,000
42,00,000
40,OO,000
28,000,000
14,000 000
13,000,000
15,000,oO
10,000. )
12,000,000

2,500,000
3,500,000
4,000,000

Total..........................249,000,000
It is stated by the N. Y. Daily Bulletin that
during the last five years the United Kingdom
has imported from the United States wheat and
flour representing 36.500,000 tirs. ; from Russia,
5 500,000; rest of Europe, 10,500,000; Canada,
4,000,000; Chili, 1,000.000; and India and other
countries rather above 8,000,000. The produc-
tion of maize has been 200,000,000 qrs. and
45.000,000 in other countries. Production of
potatoes as follows :-United Kingdoi, 5,000,-
000 tons; Germany, 24,000,000 ; France, 10,000,-
000; Russie, 9,500.000; Austrie.Hungery,
8,000,000; other countries, 12,350,000.

BARLEY ExPoRTs TO OswEGo.-We have not
sent so mucb barley to Oswego this season of
navigation as last, by 156,000 bushels; the
figures being 4,084.372 bushels this year, against
4,240,940 last. Of this year's exports, 2,047,317
bush. were from ports above Brighton, 2,037,055
bush. from Bay Quinte; in 1880, 2,224,769
bush. from up-lake ports, 2,016,171 bush. from

Bay Quinte: 1879, 2,218,051 bush. from up-lake
ports. 1,627,727 bush from Bay Quinte. New
crop barley was shipped to Oswego from 37
Ontario ports this year, against 35 last year, and
34 in 1879. The principal export was from the
following points:

From 1881. 1880. 1879.
Toronto .......... 382,184 406,631 596,106
Hamilton ........ 43,064 5,797 18,878
Oakville .......... .... 61,890 67,173
Frenchman's Bay.. 49,297 83,943 89,628
Whitby ......... 280,295 202,511 270,212
Oshawa .......... 60,689 95,286 115,967
Newcastle ........ 119,818 116,162 100,047
Darlington ........ 108,565 178,432 161,393
Port Hope ........ 531,355 716,794 492,333
Cobourg .......... 335,982 243,581 195,628
Colborne.......... 55,301 60,643 63,270
Brighton..........116,194 91,284 73,560
Kingston..........247,703 145,553 152,121
Belleville ....... .426,812 427,900 313,237
Napanee ........... 238,288 408,000 300,492
Trenton .......... 226,396 173,059 208,226
Bath ............ 119,752 147,300 53,780
Picton ............ 139,820 91,141 145,480
Wellington ........ 77,416 163,782 64,180
Deseronto ........ 84,852 46,730 38,811
Consecon ........ 92,584 56,215 55,649
Shannonville ...... 27,772 51,669 47,705
South Bay ........ 21,113 9,221 6,700

Leading Wholesale Trade of Hamilton.

NEW ]FRUITS.
Morand's Valencias, Sultanas, Layers, London

Layeis, Loose Muscatels, Blue Baskets, Black
Baskets, Finest Dehesa.

MALAGA AND TURKEY FIGS.
LEMON, ORANGE AND CITRON PEELS.
urrants-Province in Barrels, Vostizza in cases.

Canned Goeods-Standard Yellow Peaches, 2
and 3 lb. tins. Strawberries, Marrowfat Peas and
Sweet Corn, 2 lb. tins. Tomatoes, 2 and 3 lb. tins.

Now in and for sale at bottom figures, by

W. H. GILLARD & 00.
HAMILTON, ONT,

W. I. GILLARD. JOHN GILLARD.

TO THE TRADE.

SIMPSON, STUART & 00.,
IMPORTERS &WHOLESALE GROCERS,

Take this medium to inform their numerous patrons
of the arrival of goods suited for Fall and Christmas
trade, embracing New Season Teas, Sugars, Mocha,
Janaica, Java, Ceylon and Rio Coffees, Valencia,
Black Baskets, Dehesa's, London La3ers, Loose
Muscatels, Layer and Sultana Raisins, Patras and
Vostizzas Currants, Malaga Grapes and Figs, also
Turkey in 1 lb. Boxes, S. S. Almonds, Filberts, Wal-
nuts and Brazil Nuts, Peels, &c., ( hoice Syrups and
Molasses, (St. Domingo). Fish of all kinds. Can
Goods of 1- ish, Fruit and Vegetable in large supply,
together with the usual stock of Sundries kept by
first class Houses.

THOMAS LAWRY
]PORE PÂCEER ANiD CURER OF TE

OELEBRATED

CownR Brand Sui-Clig d H ag ,
Bacon and Shoulders, Spiced Rolls and

Beef Hama, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., etc.

NO. 9 CHARLES ST., HAMIL TON, ONT.
W Highest frice paid for Pork..gs

s E I O :a S.

Sago, Tapioca.

SEASON 1881.
The undersigned have just received and now offerfor sale to the trade the fol1o%&ng direct nispor-fation., ex " D'on Enrique " from Singapore.

CASSIA LIGNEA,
AMBOYNA CLOVES,

LARGE & SMALL SAGOT
PEARL TAPIOCA,

FLAKE TAPIOCA,
and to arrive per S.S. " Bellerophon."

Prime Nutmegs, assorted size.
JAMES TURNER & CO**

HAMILTON, Ont.

W. G. REID. W. GOERING.

Hamilton Cigar Co.,

Gurney & Ware,
MANUFACTURERS 0F

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

Leading Wholesale Trade of Hamilton.

TORIS, SllEifS, Coffoos, SyiUiS.
ONE THOUSAND HALF CHESTS

Choicest Japan aud Moynne, Young Hyson Tees,ex-stea s ips "Devonshire" and "Harter,"
and via Pacifie Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

R EFINED SUGARS.
Rie, Jamaiea, and Java Colees direct from

countries of growth.
A large stock of Syrups-Sugar goods--excellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR& 0.,
HAMILTON.

768
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GRocERIE.-No animationin CoLfees, for which to 79e. Turpentine has shown no change dur.there must soon be an improved demand. Fish ing the fortnight, 92 to 93e per bbl., d fONquiet, at prices unchanged from last week. Fruit. 95e. to 81.00 in email quantities are ruling rates.-The demand has slackened, and prices are the Glass las been in brisk demand sincethe lot of NEW BRUNSWICK COTTON MILLSturn easier. Layers can now be bought at 2 90 the month, the first break is espeeîally scareto 3.00. Sultanas, we quote 11j to 13c; new and high; our quotations are fully niaintained. ST. ZOIRN, N.B.Valencias 8î to 94c; loose Muscatels, 83.00 to The demand for white lead is quiet at this sea.3.20; new currants are in market at from 6Q to son. Awarded the onl Medai given a the CENTEN-94e, this last being for Vostizza. Rire has been PaovisioNs.Dullness is the prevailing feature NIAL EXHIBITION f otton Yarns of Canadinsold as low as $3.90, and 4 to 44e is obtained. of the market. Butter continues in ljmited Manufacture. Go]d Medal at Montreal Exhibition.Prices of Sugar are steady, and refiners have Two Silver and Two Bronze Medale at Toronto In-demnd ithfre reeips; arg rols re n adustrial Exhibition. Diploina and Seven First-made no concessions yet. It is contended that, great measure taking the place of tubs, and Claas Prwes ai Hamilton, London, and St. John'sas stocks of raw are getting into small compass, priees of the latter are nominal. Cheese is dull Exhibition% for theirthere is little prospect of lower prices. To con- ad sbeady. There ie not mucl b be said for COTTON YARNS.firm this view comes the assertion of the Mari- hog product, the demand continuing of a retailtime province refiners, that they will rather nature Receipts of

withdraw from Western markets than sell ahead . dsadhos a d Cat present low competitive prices in the face of 87.50 would be paid for cars averaging 200 Ibs. BEAM WARPS.the low stocks of raw. Dark Porto Rico is in Eggs are in limited eupply and firr.market at 71,c; there is no English offering,
Canadian refined is being sold at from 74 to 9c; W -ess Ss que th deale prepar. HOSIERY YARNS.Paris lumps at 104 to ltîc; Standard Granu-
lated is held by some at lue, but 9îc is the rul- Fleece appeare to le dull aud no one is dîsposeding price for small parcels. The market for teas to psy over 24c. There is no enqulry from the Wc forul do oisfairlybrisk, but parcels are small; the uncer- States. We quote: Southdowu English domes-
tainty produced by rumors of a change in tariff tic, super and Iambs' wool 28 to 35e, according ALEX. SPENCE, WM. HEWETT,deters buyers in the country. Yokohama Japans

dees oer n h cutr.YooaraJaasto qtislity. Cape wools, 18 to 21c; Australian 223 MeOil St., Montresi. Il Coîborne St., Torontoare on sale at 25e for common, and 40 to 60c for and New Zealand, both greasy, 21 to 23c; Per-
fine to choice; Congous offer as low as 24e- sian, 21 to 23c; Spanish, greasy, 15 to 18e;
Oolongs at 30 to 50e, and Formosa Oolong at 50 a Inia 1SoH
to 70e ; Young Hyson may be priced 25 to 35e Canadian pulled lamb and super, 27 to 28e; K
for common to good, 38 to 48c for medinm to dols e ; fleee clothing (fine 0F
choice seconds, and 55 to 70 for extra choice.omb-fIES&ENSPic ad5 oe paid exbtirs arie. ing, 20 to 22e; fleece eombing. 24 to 25c. Iftcorporated bij Act of 1Parliament 18Ud.HIDES & SKINs.-Prices paid to butchers are
unchanged, but stocks of cured have accumulat- A. F. RANDOLPH, President.ed, and dealers are quoting cows 9c. which is je. J. W. SPURDEN, Cashier.less than lest week. Steers still scarce and un- AO1EIGS AGENTS.UDUD E 1 ~ ~ .M London-Union Bank of London.changed. Sheepskins are in plentiful supply at NewYork-FourthNational Bankformer prices. Receipts for the country con-siderable. Tallow scarce and wanted. Montreal-UnionBank of Lower Canada.

HARDWARE.-Trade !or the week has been CIR CULATION.
rather upon the dull side. Prices are firm it is M R I BA Ktrue, but there bas been no "Christmas weather" M IM E Oto stimulate sales. A number of the hoses are.
taking stock and getting matters in order for
the New Year. The trade appears to be satis- THOS. MACLELLAN, ALFRED RAY,fied with the amount of business done. Paymentscontinue to be promptly made, and the disposi- U C BOAAu 0F DiRICT0Rs-LeB. Botsford, M.D., Vice-tion and ability to take cash discounts is in-
creasingly shown. Importers object, indeed to JJecemoer .Lr. Hacreaingy sown Imortee ojee, idee to Was tha, regular issue for Friday, -'ereibants), Thon. Maclelitn, (of Maclelisu & (Jo.,present rates of discount for cash, as excessive, Baukers), John H. Parks (f Win. Parks & Sou, Coi-and there is a constant struggle to reduce them. Dcme 6h ftetnMnfcu(r) onTpe o alyBo.Indliaùîtown), Hiow. D. Troop, (of Troop & Son.) Sbip-METALs.-The market continues its firm tone owuers.
Late adices from Liverpool (Rtobert Crooks & vvaewFfl MUvedistJ The Bank, under new management and with freshCo.'s cireular of 7th inst.) state that " with slight ale now open sud trausacting a general Bank-fluctuations the course of the pig iron market ij g rusces for Ban sMecte Busesobas been on the whole upward, and the close is favorable terme.at highest point reached. To-day's prices are: Every copy sent to boaftde prepaid subecri-Gartsherrie 60/; Coltness, 61/6; Summerlee, bers.60/; Monkland, 52/9; f.o.b. Glasgow; Glengar- 9 No newspaper published wesb of Torontonock, 3/6; Eglinton, 52/9 f.o.b. Ardrossan. ha one-third as miny subecribers.Scotch warrants, whieh were 51/9 cash on 3rd Addreee JOHN CAMERON & CO.,mst., were 52/9 on 7th. Middlesbro' No. 3 was Advertiser Office,quoted 42/ on let, and 42/3 f.o.b. Tees on 6th. Or, W. W. BUTCHER, L21) King eSt. West, LnoOt I L iiFinished Iron : the makers ask an increase Toronto.averaging 5/ per ton for contracts over begin-
ming of next year. This has been freely paid.Tin plates : charcoals have been bought freely,and the moderate advance in these is supported BR I1SF M RCby purchases as well as by increased cost of pro-duction. Tin shows another advance and is F ONTARIO. in Montreal.
firm at it. Copper is very strong at £75 f.o.b.Liverpool for ingots, and £83 for sheets and DIVIDEND NO. 7.bolt. Lead is steady with a fair demand.
Charcoal tin plates I. C. 18/6 to 27/ per box, and NOTICE je hereby given thai a dividend ai theCoke I. C. 17/ to 18/6 per box f.o.b. Wales on rate o! 8 per cent. per annur on the capital stock o! W holesale On1y -3rd, according to Thos. Boyd's Liverpool circu- ibis Corpany bas been declared for the half-year

lar.ending Deceluber Moet, 1881, sud the saine will bePAINS ÂD OLs.-liedemnd lse eenpayable ai the offices O! the C rnpany, on sud atterPAINTs AND 01Ls.-The demand has beeno!AYtnex.ofND R ONgood for oils and paints up to within the The Transfer Boks will be losed until the Ssi
Past fortnight, wher, matters became quiet. Decmber, inclusive.
Boiled linse-d oil, which was easier and sold at y order of the Board.78 and 79c., has tiffened up in the last few days Manager.to 80 snd 82c. %aw l meanne eteady at 77 Straford, Dhec. 1792 o H pLe IF AX N.S.
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FARMERS' AND TRADERS'
LOAN ASSOCIATION.

DIVIDEND NO. 5.
NOTICE is hereby given that a DIVIDEND OF

FOUR PER CENT. upon the paid-up capital stock
of this Association for the half year ending 3lst inst.
has been declared, ard is made payable at the office
of the Association in Hamilton on the

3rd day of January next
The Transfer Books will be closed from the 17th

to the 31st inst., both days inclusive.

By order of the Board.

WALTER J. BALLARD, Mangr.

Moncton Sugar Refining Company,
MONCTON, N.B., CANADA.

JOHN L. HARRIS, - - President.
JOHN McKENZIE, - - Secretary.
C. P. HARRIS, - - - Treasurer.

Orders from the wholesale trade only solicited.

Intercolonial Railway.
The Great Canadian Route to and from the

Ocean. For Speed, Comfort, and Safety, is
unsurpassed.

Pullman Palace Day and Sleeping Cars on all
through E xpress trains. Good Dining-Rooms at
convenient distances.

NO CUSTOM-HOUSE EXAMINATION,
Passengers from aIl points in Canada and Western

States to Great Britain and the Continent should
take this route, as hundreds of miles of winter navi-
gation are thereby avoided.

IMPORTERS AND EXPORTERS
Will find it advantageous to use this route, as it le
the quickest in point of time, and the rates are as
low as by any other. Through freight is forwarded
by

FAST SPECIAL TRAINS
and the experience of the last two years has proved
the Intercolonial route to be the quickest for Euro-
Cean freight to and from all points in Canada and

e Western States.
Through express trains run as follows:-

GOING EAST. GOING WEST.
Leave Toronto 7.35 a.m. Leave Halifax 2.45 p.m

" Montreal 10.00 p.m. st. John, N.B., 7.25
" Quebec 8.10 a.m. p.m.

next day. Arrive Quebec 8.20 p.m.
Arrive St. John, N.B., 7.30 ntext day.

a m., day after. " Montreal 6.GO a.m.
" Halifax 12.40 p.m., day after.

do. " Toronto 11 15 p.m.
do.

The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, arLd Saturday, run through to
St. John, N.B., without change.

All information about the route. and also about
freight and passenger rates, will oe given on applica-
tion te

R. ARNOLD, Ticket Agent,
Qor. King & Yonge Streets, and 20 York St., Toronto.

'R. B. MOODIE,
Western Freight and Passenger Agent,

72 Yonge Street, Toronto.
GEORGE TAYLOR,

General Freight Agent, Moncton, N.B.
A. S. BUSBY,

General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,

Chief Superintendent, Moncton, N.B.
Railway Office, Moncton, N.B., 18th Nov., 1881.

THE DOMINION
Savings and Investment Society.

]DT-V IDM~EDN-TD NOD. 19.

NOTICE I8 HEREBY GIVEN, that a Dividend
of Four per cent. upon the Paid-up Capital Stock of
this Society has been declared for the current half-
year, and that the saine will be payable at the office
of the Society, RIcHMOND ST., LONDON, on and after

Tuesday, the 3rd day of January next.

The Transfer Books will be closed from the 15th to
the 31st instant, both days inclusive.

By order of the Board,
FRANK B. LE YS,

Manager.

BRITISH AMERICA
ASSURANCE COMPANY.

Notice is hereby given that a Dividend at the rate
of ton per cent. per annum on the Capital Stock,
has this day been declared for the half-year ending
31st December, 1881, and that the saine will be pay-
able on and after

1828. Established 1828.

J. HARRIS & 00.
(Formerly Harris & Allan,)

ST. JOHN, N. B.

New Brunswick Foundry,
Railway Car Works,

Rolling Mill.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels, Hammered Car Ailes,
Railway Fish-Plates, Hammered Shafting and
Shapes, Ship's Iron Knees and Nail Plates.

Quebec, Montreal,
Ottawa & Occi-

dental
TUESDA Y, the 3rd day of dA NUA RY next. R±< A I .1 I L VW A Y -

The Stock and Transfer Books will be closed from
the 21st to the 31st inst., both inclusive.

By order of the Board.
LOUIS H. BOULT,

British America Ass. Co's Office, Manager.
20th Dec., 1881.

Travellers and Tourists will save time and Money
and enjoy the sight of beautiful scenery by

patronizing our line.

TI-IE

InsolventAct of 1875 and amending Act. bMUK b ANU QUIUKSTbI
In the matter of Peckham & Hoag, Insolvents.

A second and final Dividend Sheet has been pre-
pared open to objection until the 2nd day of January
1882, after which dividend will be paid.

Toronto, Dec. 23rd, 1881.

JOHN KERR,
Assignee.

BROWN BROS.
PRBEMITuM

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture to any pat-tern. Unsurpassed for Quality, Durability andCheapness. Established 25 years.

R O U T E
Between Quebec, Montreal and Ottawa. New and

Elegant Palace Cars on Day Trains and Sleep-
ing Cars on Night Trains. Three Ex-

press Trains between Montreal &
Quebec. Two Express Trains

between Montreal and
Ottawa daily and

each way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M.

TICKET OFFICES:
MONTREAL-13 Place D'Armes; 202 St. James St.

Corner St. James and McGill Sts.
QUEBEC-Opposite St. Louis Hotel.'
OTTAWA-Opposite Russell House.

J. B. LABELLE, L. A. SENECAL,
Gen. Passenger Agt. Gen. Superintendent.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAIWAY COMPANY offers lands in the FERTILE BELT ofManitoba and the Northwest Territory for sale at

$250 PER ACRE.
Payment to be made one-sixth at time of purchase, and the balance in five annual instalments, with
interest at Six per cent.,

A REBATE OF *1.25 PER ACRE
being allowed, on certain conditions, for cultivation and other improvements.

THE LAND GRANT BONDS
of the Company, which can be procured at ail the Agencies of the Bank of Montreal, and other BankingInstitutions throughout the country, will be

RECEIVED AT TEN PER CENT PREMIUM
on their par valu%, with Interest accrued, on account of and and in payment of the purchase money thusfurther reducing the price of the ]and to the purchaser.

Special arrangements made with Emigration and Land Com anies.
For ful particulars, apply to the Company's Land Commisefouer, JOHN McTAVISH, Winnipeg;

or to the u.nderslgned.
By order of the Board,

MONTREAL, December 1st 1881.
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DOMINION OF CANADA.
CA]SEAD IA]ST F-ACI FI1C

RAILWAY COMPANY.
Incorporated by Letters Patent under the Great Seal of the Dominion of Canada.

FIVE PER CENT, FIRST MORTGAGE LAND GRANT FIFTY YEAR GOLD BONDS.
Total Authorised Issue, - - - - - - - $25,000,000
A ccepted by the Government of Canada as security for the Completion of the Contract

between the Government and the Company - - - - - 5,000,000
Now ofrered to the Public - - - - - - - - 10,000,000

Principal and Interest payable in gold coin of the present standard weight and fineness,-the Principal in Montreal, Canada, and the Interest ondsi April and lst October, at the option of the holder, either in Montreal or New York; or in London, England, at the rate of 4s. lid. sterling for eachdollar.
Bonds in denominations of $1,000 and 1500 each. Principal payable 1st October, 1931, unless previously tendered iii payment of lands and there-by cancelled; or redeemed by the Trustees, out of the proceeds of sales of land, either by purchase at the current market price, or by drawings at tenPer cent. premium.

TRUSTEES FOR THE BONDHOLDERS:
CHAS. F. SMITHERS, EsQ., Pres. Bank of Montreal. HON. JOHN HAMILTON, Pres. Merchants Bank qf Canada.

SAMUEL THORNE, EsQ., Merchant, Newr York.

The Bonds are secured by a Mortgage Deed of Trust to the said Trustees, which confers upon them, under the express authority of the Charter,
ample powers for enforcing payment of the Bonds, Principal and Interest, and effective means for securing to the Bond-holders the entire net proceedsof the lands. Before its execution the Deed was submitted to the Government, which bas since accepted the 85,000,000-to be held by it as securityfor the completion of the contract in accordance with the provisions of the Charter.

The Mortgage, thus created, constitutes a first charge upon the entire Land Grant of the Company, amounting to 25,000,000 acres of the finest
farming lands, situated in what is known as " The Fertile Belt " of the Canadian North-West, which is now admitted to be the largest tract of uni-
formly rich land suitable for growing the best quality of wheat, &c., to be found on the Continent of America, and the Company may locate its entire
Land Grant exclusively in this tract, rejecting all sections unfit for settlement.

The Bonds will be accepted by the Company in payment for lands at 110 and accrued interest.
By the Mortgage Deed the Company expressly undertakes to pay the interest on the Bonds, semi-annually, when it becomes due, and the principalat maturity. The net proceeds of all Land Sales must be handed over to the Trustees, to be held by them, in the first place to secure the performance

of the Company's obligation to pay the Interest on the Bonds, and, so long as that obligation is punctually performed, to be applied to the purchase
of Bonds for cancellation, provided the price does not exceed 110 per cent. and accrued interest; but if the Bonds cannot be bought at or under that
pries, then the Trustees are authorized and required to designate by lot, from time to time, as funds accumulate in their bands, the Bonds that shall
be presented for payment and cancellation at 110 per cent. and accrued interest.

The Contract provides that the whole issue of Land Grant Bonds shall, in the first instance, be deposited with the Government, and that the pro-
ce.ds of al sales thereof shall also be deposited with the Government, and only be paid to the Company as construction proceeds. The interest, at
our per cent. per annum, upon the amount remaining in the hands of the Government is, by the Deed of Trust, expressly pledged for the payment ofthe interest on the Bonds, and cannot be applied to any other purpose.

It will be seen by reference to the accompanying official statement, made by the President of the Company, that the Directors are aiming to have
the line of Railway to the Pacific Ocean completed and open for traffic, without availing themselves of their right under the Charter to issue Mortgage
Bonds on the Road; and that they fully expect that all the additional capital reqnired to complete the contract, and equip the line, can be obtained
by the issue of Common and Preferred Stock. In that case, the only fixed charge on the revenues of the Company will be the interest on these Land
Grant Bonds, taking precedence of any Dividend on both Common and Preferred Stock.

These Bonds will be taken by the Receiver General on deposit from insurance companies under the Act 40, Vic., Cap. 42.
Provision is made for the registration of the Bonds at Montreal, New York and London.
Copies of the Act of Incorporation of the Company may be inspected, and copies of the Mortgage Deed of Trust, the President's Statement, and

the Prospectus may be obtained at the offices of any of the undersigned.
These Bonds are now offered to the public by the undersigned at par and accrued interest, the right being reserved to advance the price at any

time without notice.
Applications for the Bonds may be addressed to:

THE BANK OF MONTREAL, MONTREAL, its Branches in Canada, and its Agencies in Chicago, U.S.,
and at 9 Birchin Lane, London, Eng.

J. S. KENNEDY & CO., 63 William Street, New York, cr
W. WATSON & A. LANG, Agents of the Bank of Montreal, 59 Wall Street, New York,

MonxCaLa, 25th November, 1881.
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Wholesale Boots & Shoes

cIJILOS; tCIABLESWOB1H & C0O,
TORONTO,

Hereby notify the BOOT and SHOE trade of Ontaricthat they have purchased from Messrs. John Currie& CO., of this city, their entire stock.of Shoes (manu.factured and unmanufactured), Machinery, LastsPatterns, &c., and that they have also arranged wittMR. CURRIE to personally superintend theirfaotory.
Dealers can now procure from us, in addition toour own styles. similar lines to those lately made byJohn Curnie & Co. Sorting orders by mail will re-ceiyo special attention.

CHILD8, CHARLESWORTH d CO.,
16 Front Street East.

CANADIAN PACIFIC RAILWA Y.

Emory's Bar to Port Moody.

NOTICE TO CONTRACTORS.

Tender for Work in British aolumbia,

SEALED TENDERS will be received bv the un-dersigned up to NOON on WEDNESDAY, the 1stday of FEBRUARY next, in a lump sum, for theconstruction of. that portion of the road betweenPort Moody and the West-end of Contract 60, nearEmory's Bar, a distance of about 85 miles.
Specifications, conditions of contract and forms oftender mayobe obtained on application at the Cana-dian Pacific Railway Office, in New Westminster,aud at the Chief Engineer's Office at Ottawa, afterthe lst January next, at which time plans and pro-files will be open for inspection at the latter office.
This timely notiese is given with a view to givingContractors an opportunity of visiting and examin-

ingthe ground auring the fine season and beforethoe winternsets in.
Mr. Marcus Smith, who is in charge at the office atNew Westminster, is instructed to give Contractorsail the information in his power.
No tender will be entertained unless on one of theprinted forms, addressed to F. Braun, Esq., Sec.Dopt. of Railways and Canals, and marked "'Tenderfor C. P. R."

F. BRAUN,
Dept. of Railways and Canals, Secretary.

Ottawa, Oct. 24th, 1881.

A. & S. NAIRN,
COAL SHIPPERS.

Shipments direct from mines to ail points atlowest rates. Correspondence solicited.
OFFICES :

4 Ring Eat, Corner Nairns' Docks foot ofo!Yonge t., Church ht.,
TORONTO.

JAMES HALL & CO.,
BROCKVILLE, Ont.,

I1ufdcturers of G1oyos and luisi
And Dealers in Indian Moccasins.

N.B.-FnE .CALF and BucK .GooDu a.speolalty

Barristers.

ACKELCAN, GB8ON ad BELL,
BARRISTERS & ATTORNEYS-AT.LAW,

SoLIeoron-a-CRANEBRY, NoTARIEs, &c.,
16 JAMES STREET SOUTE, HAMILTON, ONT.

F. MAOKELCAN,Q.C. J. M. GIBSON, M.A., LL.B.
WM. BELL. IL A. MACKELCÂN.

' 088, KILLAM d HAGGA RT,
Barristers, Attorneys, Solicitors, &o.,

MoMioken's Block, Main St.,

Winnipeg, Manitoba.
ARTEUR W. BOSS. A. C. KH.LAM.

S. LENNARD & SONS,
MANUACTUBS OF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

BLIGH & CO.,
ST. CATHARINES, Ont

Manufacturers of

PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

ANDREWS, BELL & CO.,

[Xpod Commission Merchants,
LIVERPOOL, ENG.,

Are open to receive Consigunments of Canadian Pro.duce, special care being taken to effectadvantageous sales. Reasonable
advances granted.

COOI,'s OWI
BAKING POWDER'

CLAIMS TO BE TUE MOST REILIABLE
BECÂUSEIts Realthy, Nutritive Character

1Is vouched for, flot by interested makers but bysuch eminent experts as Prof. John Baker Edwards,Government Analyst, Montreal; Prof. F. A. H. La-Rue, Government Analyst, Quebec; H. H. Croft,Professor of Chemistr , Toronto; Prof. Doremus,New York; Prof. B. Silimans, Yale College; Profs.Aitkens and Wilson, Baltimore; and others equallydistinguished.

It is reliable and never tries the temper of the
cook.Ask for " Cook's Own." which is registered by theundersigned as part of their trade mark.

MANUFACTUBRED 
BYHOSSACK, WOODS & 00

QUEBEC.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN - - ONT.
-News, Book, and Fine Papers,-

JOHN R. BARBER.

BARBER BROS.
WOOLLEN MIANUFACTURERS,

STREETSVILLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Six-Quarters.
WM. BARBER. ROBT. BARBER

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Ja.

BARBER & ELLIS,
kanufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET. TORONTO,

BuINx BoOKs, ENVELOPES & GENERAL STATIONEy

JAMES BARBER, JR.-JOHN F. ELLIS.

BARBER & BARBER,
PA p R 8 T A I Lmas,

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERS,
vRED..W. e IRBER. J. M. BARBER.

McKECHNIE & BERTRAM,
Danada Tool Works,

DUNDAS,·ONTARIO.

8upply complete outfts of Machinery for Railwayachine 8hops, Locomotive Builders, Car Builders,m lement Manufacturers, Planing Factories, etc.O TRACTS taken and fulfilled at shortest notice.
enders given and Price Lists and Catalogues fur-

Ished on application.

A. G. IcNUGRTON & CO.,
MANUFACTURERS OF

ILVER AND NICKEL-PLATED GOOD8,
Harness Mountings, Carriage Mounting, FancyHardware, Boissors, Locks, &o.,

FERGUS, ONTARIO.
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Leading Brewers.

Gooderham & Wortse
DISTI LLERS,

MALTSTERS AND MILLERS.

ESTABLISHED 1832.

MANUFACTURERS OF

Aloohol, 65 O.p.

Pure Spirite, 65 o.p., 50 o.p., & 25 u.p.

Bye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,
4 to 8 years old-a Specialty.'

PRICE LIST ON APPLICATION.

ASK YOUR GROCER
FOR

COSG RAV E'S

EXTRA 8 TOUT.
Equal to the best imported, at less

than half the cost.

Becommended by the Medical Faculty as being
Pure, Wholesome, and strngt e g.

aarmai =of it ia ail we ask to convlnce. Put Up in
quart and pint bottles.

THE TORONTO

Are now supll the Trade and Familles wth
th i Bu rior and TO UT, brewed from
the fin malt and hops.
P SpeCial attention la invited to the Comany's large
stock of yDIA PALE Ain and XXX STOU
brewsd expresaly for Bottling and bOttled, solely by
the Company.

H. L. HIME, Prest.
Simcoe St, Toronto,

April 12,1881.

IBBONS, MoNAB d MULKERN,
BABBISTEBS & ATTOBNEYS.

Ozn-Corner Richmond L Carling Streets,
]LONDON, ont.

GRO. 0. GIBBONS.

ACMAHON, BOUL TBEE, DICK80N
& JEFFERY,

BARBISTERS AND ATTORNEYS,
OfMce over Canadian Bank of Commerce

LONDON, ONT.
HUGE MACMAHON, Q.C. A. O. JEPFERY.
JORN BOULTBEE. W. J. T. DICKSON.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISION MEBCHANT,

81 Tower Buildings, Water Street,
]Liverp", I Egiand.

Correspondence solicited. Orders carefully and
proptyexecuted.

R NnaNo-Arthur P. T.ippet & Co., St. John,
N.B., National Bank of Liverpool, Liverpool.

WARNOCK& 0.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Strildng Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks-ali varieties.

851r Mead fer Iiiu.raftd Price ]let.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS ln

every variety of materlal and style are manufactured
by ue.

GOo. M'NAB.

JAS. E. MIL TT, Secy.

GEORGE SEVERN,
BREWEER OF

ALE AND PORTER,
Yorkville Brewery,

ADWOINING TORONTO.

%6ià STOREYS'EUREKA"
SPRING GLOVE FASTENER,PAT?

We are also Patentees and Inventors of Sterey's
Eurka Spring Gleve Faetener, justly acknow-

red the most perfect fastener l use. Patented
,n anada, the United States and Great Britain.

FrinOffceis { ecQio Sre, New York, U.8 A.4a"b- ime GoveBirmingham, Bug.

'7
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Toronto Barristers.

BEATTY, CHADWICK, BIGGAR
d THOMSON,

Barristers, Solicitors in Insolvency, La.
BEATTY, MILLER, BIGGAR, & BLACK8TOCKI

Solicitors in Chancery, Notaries Public, &
Ofces, over the Bank of Toronto. cor. WellingtonLChurch Streetis.

W. H. BEATT. E. M. ORADWICL W. N. um.m0. B. W. BIGGAB. D. H. THOMBoN. T. G. BLACESTOGE.BETHUNE, MOS8, FALCONBRIDGE i
HOYLES, Barristers, La.

North of Scotland Chambers, 18 & 20 King Street
West
7AS. BETHUNE. CHABET.mS MOs.W. G. PALCONBBMDGE. N. W. HOTLS.WALTER BABWIE• A. B. AYLEUWORTH.

W. J. MANIES.

BLAKE, KERR i CA88EL8,
Millichamp's Buildings, Adelaide Street, oppo.

site Victoria Street.
EDW. BL AXE, Q.O. J. K. EEB Q.C.

WALTER CASSELS. W. B. MULOCE.
C. J. HOLMAN. H. CASSErL. 0. A. BROUGE.

ROOK8, KING8MILL & CA TTANACH,
ADAN cBOCES, Q 0. NIOOL EINGSMILL.
ALEE. J. CATTANACE. HARY SYMONs.

BARBISTEBS, ATTORNEYS, SOLICITORS, La.
L Y. "ELMUTH, Barrister-at-Law.

Ofoes-Federal Bank Buidings, Wellington St. W

D ELA MERE,BLACK, REE80R d KEEFER,
BABBPIBTEBS ATT ONEYS, SOLICITORt

ETc. bi»o-No. 17 TorontoSret
Consumera' Gaa Company's Buildings) TofoNTo.

T. D. DLABUE, DAVIDBSON BLACE,H. A. BEESOB. BALPE W. EEPERL.

B AIN,,,GORDON d 8HEPLEY,
ATTORNEYS & SOLICITOBS.

JoEN BAIN,WM. SEToN GORDON. Go. I. SHEPLEY.
OIouEs-ImperiBank Buildings Wellington St.E.

P.O. Box 2M.

ONE8 BROTHER8 f MACKENZIE,
BARBISTERS ATTORNEYS & 8OLICITOBS,

Nos. 5 & 6, Canada'Permanent Buildings.
LABESON JONEs. BEVEBLEY JOIEs.'

ONO. A. MACRENEIU.
Engli.h Agent, JONAS AP Jo)N:ts, London.*a Comm'r for N. Y., Illinois sud or States.

McMURRICH, HOWARD & DRAYTON,
BARRISTERS, ATTORNEYS, Eto,,

OFFICE-Over Dominion B orner of King L
Tonge SJtreetaToon

W. B. MCMUBBIH, M.A. G.. HOWARD.
P. H. DBAYTON.

M ULOCK, TILT, McARTHUR k
CROWTHER.

BABRISTERS AND ATTORNEYS,
Solicitors in Chanoery, Proctors in the Maritime

Court, Conveyaucers, Lc.
OfMees-South-west corner of King and Church Se

W. MULOCE• J. TILT.
J. B. N'ARTHUB• J. CBOWTHE, JE.

08E, MACDONA LD, MERRITT dR COA T8WORTH,
Barristers, Attorneys, Bolicitors, Prootors,

Notarles Public, etc., etc.
Ofces: Union Loan Bldge, Nos. 28 & 80 Toronto Bt

P. O. Drawer 2698.
«J. la. ROSE, Q. o. J. H. MACD>ONAL.
W. M. nEB e. l. aoA dvWOBTH, Jr.

*A Commiasioner, etc., forltakingI affdavit. to e
une=~ Quebec.
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ESTABLISHED 184. R. J..REI D & 00., S. HARTLEY WATSON &CC
SHIP BROKERS, FRUIT & PRODUCE MERCHANTS,.. COFPEE & CO., COMMISSION d FORWA RDING AGENTS,

PRODUCE COMMISSION HERCHANTi Goods forwarded to and from ail parts of Canada 9 A 11 Temple Court, Liverpo, Eng.,
with quick despatch. SUPPlY English and Foreign Gooda, and RecelN.80 churok Street, Toronto, Ont. Consignments solicited. Consignents oa Fruit, Provisions, Sanon, Loi

R. J. REID & CO., sters, and General American and Canadian ProducHalifax, N. S. Pickford & Black's Wharf. Advances on Consignments by arrangement.Lawimuc Corpus Tzovàa FLIS;,

TORONTO BRIDGE COMPANY.

L ON BRaeGE, VIADUOTS ROOFSTURN-TBLE &o.
e Plas Specifoations snd Estimates furnihed on application. A hCau refer to the following Rallways:-Windaor & Annapolis, Q, M. 0. & O., South E a8tern, Çredit ValleyWelland, Toronto. Grey & Bruce, Stratford & Huron, Canada Atlantic, Canadian Pacifie, and to the MuniCIpalties of London, Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downie, St. Hyacinthe, St. Cesairs2ANCHPhiilpsburg, &o., &,,. J. H. .TETManger.

Ladies' Beal Jackets. 8tu Catharines Saw ok
Ladies Astrachan Jackets. ESTABLISHED 155.

Ladies' Silk Circulars and Dolmans. THE LARGEST SAW WORKS IN CANADA.
Highest Cash Prices paid R. HE SMITH & 0.-

(uesostJ.Flint) manufacturers of every description of Sawsfor Raw Furs. All Sawswarranted. Sole manufacturera in Canada of the celebrated«Sirnoncla Saws." The '"Sirnonda" roeafor tempering is fullyJ. H. ROGERS, coveredby PatentownedbjUS). O CET about it,Cor. Iing & Church Streets, Toronto. BR ES V OT

ST..CA.TBARTLEST Manager.

TNNOUNCHMEST THE ROYAL CANADIAN
THE ITNA L ITsurance Comnpany hereby an- Fire & marine Insurance Co'y.All Saws wrnenounces to the Pum 

fuc thai thelnit of S10,00b to which it has heretofore rettricted its risk upon any onelSTe, 
AR 

now extended to

but only in the case f the vOry best lives, such as can successfully pass anextra careful medical examination and test.
Since this decision was meade known through the Coxnpany's agents inOntaro, a few weeks since, several old policy-holders have availed thernelveeof the privilege of incroasing their investments with the ÆTNA to the fullarount al owed. Aniong the firs of these were two first-class business men,Who have beenmembers o! is Mutual Department for twelve years past, andhave thus had the best possible means of knowin g the excellence and reil-ability of the Indemnity against Loss which this Company afforda.
One of the best methods of selecting a company in which to inure is tonote how well satisfied those are who have had experience with it, as ehown luthe Annual Reports of the Insurance Superintendents. A certain amali pro-portion of all insurance, in all companies, lapses during each year, from indi-vidual negligence, inability to pay, &c. In companies which are well con-ducted, and whose policy-holders value their privileges, very few will surrendertheir policies until death or maturity ends the contract.
In the following table, compiled from the Government Returns, the per-centage of insurance which was surrendered to the conpanies, or whichlapsed from non-payment of premiums, is shown. The fi res opposite theCanadian and Arerican companies relate to their eutire business; oppositeold country companies, to their Canadian business only:

Lapses and Surrenders during 1880.
Nae Per cent. Name. Per cent.CEtna L e.--.... ---....... 4.74 Confederation ................ 1247Canada . ................... 6.33 Briton, Edinburgh ............ 15.00Equitablen..dar ."".-............ .7.21 L. & Lancashire......... . ...... 15.61Standard ".'............... 7.78 Citizens, Montreal ........... 17.75Travellers ..... ---.......... ..55 Sun, M ontreal ..................... 20.12Union Mutual -.---......... 10.25 Toronto, Toronto .............. 22.44Ontario Mutual.........12.07 Mutual, Hamilton......... 28.54Star, of London.. ....... 12.32 Average of ail Companies, 18.54Excellent as this record le for 1880, it ls to be hoped that ail the companieswi succeed in improving upon h in 1881. The ta ble affords a means i f dis-dovering, at a glance, which companies are giving the highest satisfaction tethose fortunate enough to be on t eir rnerbership rolli.

Baader, if uninsured, but insurable, let no time be lost In getting a policin aome cornpany. If you cannot get juat what y ou need elsewhere, corne andset the und signed, or give your application te an Agent of the ýETNA thefWrIt .rne You meet one.
WILLIAM H. ORR,Manager, Toronto.

.

re
b-

e.

1,

160 ST. JAMES ST., MONTREAL.
Tis Company having withdrawn its business from the United Statesrants the following Fmandiai Statement and solicits the patronage ooseseeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880 . p 0o 001
Reserve por Re- surance .. ""........................... 76,820 27
Net Surplus Jan. 1, 1880 . ............................... 56,784 74
Total Cash Àaseta Jan. 1, 1880 .......... 106 501Rserve Capital .............................. 843,105 00
Security for Pellsyhlders .............. ...... $1,233,103 61ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Pire Dept.G. ]EL MHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.
Guarantee Capital, 9500,000. Government Deposit, 986,300Capital and Assets, 31st Dec., 1880, $1,126,5661

HEAD OFFICE, TORONTO, ONT.
Preai4en: Sir W. P. ROWLAND C.B.K C.M.G.Vio-.Proaidet4: Hon. WM. MoMASTER.' e.ELLIOT, Esq.Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MABON, Esa.Halifax. JiaES YOUNG, Esq., IpPI>,Hon. T. N. GIBBS, AE UNG EsqHon. ISAAC BURPEE, M.P. M. A. Esq.W. H. BEATTY Esq M. P. RYAN,' E ., M.EDWARD HOOiER Esq. W. . GIBEBS Esq.
A. MoLEAN HOWARD, Esq.

.ctuay: 0. CARPMAEL, M.A., F.R.A.B., late Fellow of St. John's Colloege
-- ,agags Direor: J. L MCDONALD
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218T ANNUAL STATEMENT OF THE

EQUITABLE- LIFE
Assurance :Society of the U.S.

HENRY B. HYDE, President,
For the Year Ending December 8st, 1880.

AMOUNT OF LEDGER AssETs, January 1, 1880 ..........
INCOME .....................................

D18~BURUEMIENTB.
Paid Policy-holders for Claims by Death, Dividends, Sur-

render Values, Discounted and Matured Endow-
ments and Tontine Policies and Annuities........

Other Disbursements as per detailed Statement........

NET CAsu AssETs, December 81,1880................
AUgETS.

685,980,997 62
8,785,699 48

44,716,697 05

4,792,937 97
1,513,915 06

888,409,844 02

Bonde and Mortgages .............................. #9,058,475 50
United States Stock................................ 2,518,591 60
State, City and other Stocks authorized by laws of State 8,987,422 47
Loans secured by United and other Stocks............ 7,064,562 88
Beal Estate ...................................... 8,368,363 62
Cash and other Ledger Assets as per extended Statement 2,422,428 55

188,409,844 02
Market value of Stocks over Cost .................... 1,521,051 28
Acr'd Int'st, Bents and Prem's as per extended Statem't 1,177,707 02
TOTAL ASSETS, 3st December, 1880 .................. p41,108,602 32
TOTAL LuBnirrIEs, including legal reserve for remsur-

anoe of all existing policies .................... 81,880,308 10
Total Undivided Surplus ............................. . .. à?228 294 12
Risks Assumed in 18 ............ .................... .... . 805 00
Risks Outstanding........................................................9177,597,703 00
JAS. W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.
R. W. GALE, General Manager for the Dominion of Canada, No. 157 St.

James Street, Montreal.
F. A. MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

i3r FIRST CLASS AGENTS WANTED. as

CANAÛA LIFE ASSURANCE 00.
IERTABELISMEI> 1847.

Table showing the business in Canada of the following life companies act-
ing under Government license:-

Assurances in Prem's. for the Amountof new
COMPANY. force in 1880. year 1880. policies, 1880.

CANAIDA LIFE ............ $25,024,270 673,OSO $4,137,165
,Etna.................................... 10,824,883 847,257 1,826,250
Confederation ........................ 6,785,-90 184,246 1,670,790
Standard............................... 6,087,919 166,445 1,086,967Equitable .......................... ,952,547 194,485 1,74,100

OntariM al88 81,817 1,7,
Travelers' .............................. 2,927,844 88,815 321,850
Union Mutual ...................... 2,743,678 83,1583 21,550
London & Lancashire ............ 2,186,740 64,551 706,900
Mutual ...................... .1,84,459 86,645 286,000
Citizens' ...... ................... 1,141,440 29,211 195,700
Toronto ................................ 198,747. 4,729 69,716

* Year to 80th April, 181.
IMIINI1MUIM POLICIES becoming claims before B0th April, 1885, are

by the allowance of the prospective bonus of 1i Per Cent. Per Amum, made
free from the possibility of any reduction.
A. G. RAMSAY Pres't. B. HILLS, Secy. J. W. MARLING, Supt. Agencies.

j. D. kmEENuD RsN, Agent. Ofice-46 King St., west, oronto

ROYAL
INSURANCE COMP'Y OF ENGLAND

LTARILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. 10000,000
FUNDS INVESTED, ........................ 24000,000
ANNUAL INCOME, upwards of ................ 5,000,000

Investmente In Canada for protection of Canadlan Pollov-
holders (ohlefly wIth Government), exceed 6ooooo.

Every description of proet insured at moderate rates of premium.
Life Assurances granted the most approved forme.

Head Office for Canada-Royal Insurance Buildings.
Nontreal.

JOHN MAUGEAN, Jr., M. H. GAULT, Chie Agents
Agent for Toronto & Co. of York. W. TATLET, g

KAY & BANKS, Special Agents.

WESTERN THE MUTUAL LIFE
ASSOCIATION OF CANADA.

COMPA NY.
Incorporated 1861.

Capital and Assets................ $l,637,553 10
Inoome for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Hon. J. MoMMUIoH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BO0MEB, Becretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

MANAGEB-CHAS. G. FOTHEBGILL.

SUB.MANAGE-J. B. MOFFATT.

Capital Pully Subscribed.................---........................
Assets, Cash, and Invested Funds ...........................
DePosited with Government of Canada, for the Pro-

tection of Polioy-holders in Canada ................

99

2
,260 000
,605,925

100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Ofiee-Mai Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

S13Pela Agents for Toronto:-T. M. PRINGLE; sims & WINSTANLEY.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT - $101,000.00.
Policles on, the " RESERVE FUND PLAN " issued by this com

pany only, (and copyrighted) contain a written Statement et the
amount et cash or pad up insurance guaranteed t. the Poicy-
holder ti discontinuing the:payment et premiums after 5, 10, 15,
20,25,30,35 payments, &c

DIRECTOUS:
JAMES TURNER, Esq., President.
J. M. WtILLIAMS,
DONALD McINNES, Esq.
H. T. RIDLEY M.D.
J. M. BUCHAl, Esq.
J. J. MASON, Esq.

DAVID BURKE, Manager.

ALEX. HARVEY, Esq., Vice-President.
ANTHONY COPP Esq.
JOHN HABVEY, Esq.
G. M. RAE, Esq.
D. B. CHISHOLM, Esq.
SAMUEL PETERS, Esq.

WILLIAM 8MITH, Seoretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORE.
ORGANIZED, 1858.

Net Assets, $1,261,731. Losses Paid, $3,187,061.

tion o 1cyo ade nadwith Govement for exclusive protS.-
Insures only Besidences and Farm Property, and has never ye" loUS

over $5,000 by any one fre.
Insures againet damage by ligh whether Ore enses ornot, and insures

live stock again.t being ked by ligh ginthefteld.
Thla Wrgest and strongest residence Inawrance Coompany in the teorkL

E. L. LEE, No. 1 Court Street,
AGENT FOR TOBONTO AND COUNTY OF YORBL

SOLICITORS WANTED-apply to above.
VIS1R à FLYNN, Gen. Agents, Oobourg, Ont.

ASSURANCE
PIRE a MrA RINE.
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Belo" Knamuring Your ]LlI, Examine the Very At ,acve andBRITISH AMERICA -------
ASSURANCE COMPANY.

I- AN- MARINE. UNION MUTUALCash Capital & Assets, $1,358,095.22. LIFE INSURANCE COMPANY 0F PORTLND, MAINE.
Incorporated 1833. Head Office, Toronto, Ont. INCORPORANE ON 14.

B OA R D O F D IR E C T O R S . J O H IN E" 'I* ®•
DEPUTy-a<OvEzNOB " ,,,''.... . PETERPARSN EsQ. JOH?< E. DEWITT, PRESID)ENT.... ... JOHN MORISON EJO f elr.% A" , Esq. JOHN SMITH, Esq.

GEORGE BO,%. J HO N. WM. CAYLy.
McCALLA, Esq.

Icoty .. •. ... ... .... RBET MOLBAN.

L. H. BOULT, Manager.

CANADA IC

FIRE d MARINE . INSURANCE CO'Y
Head Office: Hamilton, Ont.

Captal $1000,000 u Deposted with Domin-
.ceb .A ' ion Government,

Subcibed. $6000.
PRESIDENT...J. WiNEEa, Esq., (of Messrs. J. Winer & Co.) Merchant.
VIOE-PRE8IDENT-GEoEGE ROÂOH, Esq., Mayor City of Hamilton.

D. TiompsoN, Esq., M.P., Co. of Haldimand.BRANCHOFFCES-Montreal,Walter Kavanagh, No. 117 St. FranolaXavieree General Agent. Toronto Scott & Walmsley, General Agents. Halifax,N.B., o. 22 Prince St., Capt. C.' J'P. Clarkson, General Ag eut. St. John, N.B.No. 108 Prince Wm. St., M. & T. B. Robinson, Genera Agents. M toba nWlnlpeg, Bobt. Strang. M. A. Canieron, Charlottetown, General Ant, PE1 .
CHAS. CAMERON, Managing Director.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON ONT.

CAPITAL, $3,0O,000.00.

II<COME. ASSETS.
820,987.69 8152,464.96

82,108.96 238,277.67

SURPLUS.
8133,232.42

The LARGEST gain of Business of any Ontario Company.
D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.Prompt and Liberal Settiementa are characteristie of this Company, ando A rates to inBurers.

JAS. B. BOUSTEÂD &c MALCOLM GIBBS,

Office, No. 14 AdelaidE
Secretaries and Managers, Toronto and Co. of York.
Street East. Issuers of Marriage Licenses.

ALLIANCE
FIRE INSURANCE COMPANY.

PEsIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VICE-PRESIDENT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. Tumo. CuwronD. Inspector-R. H. JAnvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,00o. Government Deposit Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.ROBERT BABER, Esq., Manufac- J. S. KING, M.D.turer, Streetaville.

GEO. J. PYKE, General Agent, TORONTO DISTRICT
Offioe-No. 2 Wellington St. Eat.

Government Deposit at Ottawa, - -118,00.00
Assets, about . . 7,000,000Surplus over ail Liabilities, -50,00000Dividends t. Policy-holders, t. 31st Dec., 1880, $3,936,118 04Total Payme.ts t. Pelley-haders, - . - 17,421,9262

This is the only Company that issues Policies giving the benefits ofthe Maine non-forfeiture Iaw, and specifying in definite terms by itsPoicy Contraot, that there eau be no forfeiture of the insurance by non-payment of premium after three annual premiums have been paid, untilthe value provided for is exhausted in extended insurance, and everypolicy issued, states in plain figures, the eztended insurance and cashvalue as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTINTES BUT
ACTUALLY GUARANTEED and after being in force THREE FULLYEARS the policy BECOMES INCONTESTABLE. Matured policiesare payable at once without rebate of intereat on receipt cf satisfactcryproofs of death, together with a valid discharge from proper parties ininterest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include theDividonds which wiIl accrue to the Policy.
Agents wanted in unrepresented districts.
For further particulars apply to

G B. H O LLA N D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C. L. BOSSE, R Quebec, 147t. JamesSt., Montreal.
F. B. K. MARTER, "N.., Quen'sIns. BdgHalifa
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QUEEN INSURANCE CM.
OF ENGLAND.

WIIRIm 4 Lgg

Capit.•..............42,000,000 stg
INTEBTED FU .DB ............... d6M,818 ce

PORBES & MUDGU,

o. 6 nt. East, Toronto.

THE UNION FIRE IN8URANCE 00.
AUTHORIZED CAPITAL, s1,ooo,ooo.

Government deposit for the protection of policy.holders, the largest Of any Ontario pire InsurancfCompany.

HEAD OFFICE 28 & 30 TORONTO 8T., TORONTO.
HON. J. C. AIKINS, Toronto, President.ROBT. HAY, Esq., M.P., Toronto, Vice-President,W. BADENACH. Secretary.

A. T. NeCOR», Jr., Manager.
Ripke taken at Equitable Rates and Losses settiepromptiy.

THE GORE DISTRICT

IiiFkaie llifaIc Coiey
Head Offioe - Galt, Ontario.

A. T. McCORD, Jr. & CO., Agents ait Toronto.
Does a general Insurance business, either on theSTOCK OR MUTUAL PLAN.

TRIS COMPANY OFFERS
PerfeCtSecurityandSmallPremiums

JAS YOUG E, .Preuldent.
ADAM W clvi MEPe-resident.B.L8 STRONG, Sec y & ent.

CANADA FARMERS'
MUTUAL IN8URANCE COMPANY

HMAD OFggMe, MAIILTON, ONT.

(ESTABlsDe 1851.)

This old sud Popular Company continues to do aminm Note System. buiness on the Cash and Pre-
DIRECTORS:

V °..p E esidnt . W. MuRTon Esq.,
Burril, Esq eEal, E . P. LaE.q.; Y. IL arp~ele, EA.e, orty Y

QUEBEC
PIRE ASSURCE COMPANY.

Establishid 1818:

CASH INVESTED FUNDS, . -
GOVERNMENT DEPOSIT, . - 0

AGENTs.
St. John, N.B.-Txos. A. Txpz.
Bal(ao, N.B.-p. D. ConanTT & Co.

o0%hea&l-H. C. SooTT.
Toroto--GRo. J. PrEa, General Agent for Ontario.

JOHN HAPPNjrn, Ofca si.snce and GeneraiAget, Qe ph.' u*tate,-Ia 1

G~EOB r . 8EEL Pul oAcountant s%_«Auitor. fficeNo. OddP'ellove lenda Street, London, Ontarlo.

n FH Bi Comniison sudReEstate

sale. neootiate. Somechoce half-breed lands forsae =onyt Loan. OmJ'cEc-Room 12, RadigesBlock, Main Street, Winnipeg.

R. C MACCUAIG asseneer Bro-
Estate A en 58 Sparks Street, Ottawa.

-an
TROUT & JAY,,Agentea orZoîCnï en aPiae, re; Canada iran eSverelgn
Pirea aer. th ConfederationLe Insurance e;CaaaPe.Bild. & bav. Soc.;Lndon and Cana-dian Loan and Agency CO., Meaford.

J T. & W. PENNOCK, pire and Life Insurance
C n Ad terrepresenltng frot-classCompanies through te whole of e Ottawa Valley,Ottawa. taVley

PETER McCALLUM Agent for the Lancaehire
Ine CO.;Âccident Insurance CO.. Hartfordpire Inia, CO.; western îus. CO., Of Toronto; St.Catharines, Ont.

R. c. MILNE (sucess to Donaldson & Milne)
Trust, etc 50r tre East, Toronto. special

at tenmin ogen oaprep g inventories of stockeand statement of affaire, coflecting accounts, obtain-ing securities for past due accounts receivingestatesin trust for beneflt of creditors. Charges modierate.Your patronage Boliclted.

ANDERSON & PEACHY, Parliamentary Agente,
Brokers and Commission Merchants, OttawaDistrict Aen1cy for lhe Guaiante. Comapany ofNorth America Agents for tue A Cident ompayof Canada; the Lion Life Asauranc mpany; theCit of London Fire Insurance oc, p ny e28 ideau St., Ottawa. ., o , Eng.

Insuran.

PHCENIX
Pire Insurance Company of London

EsTABLIsERD IN 1782.

AGECEST
ABLIHED IN CANADA IN 1804

large Reserve Funde. -foderate rates df premin,.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. Sacrament St., Montreal.

BOBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Buassa doeeesclausvon tlhe Prensm.note system
P. W. STONE, CHAS. DAVIDSON,

President. Secretary.
Head OfBoe, - - Guelph, Ont.

hURON & XIDDLESEX

Mutual Eu[e losurance Gompay,
WZAD OFFIR: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Notesystem, giving perfect erity with ieuranceat costA. B. POWELL H E. SHARPE,
P .4M4gor.

insuraneS.

CITIZENS
IllIn'nco Coilaiiy or CwdR.n
CAPITAL & A88ET8, $I549 625.
SIR HUGH ALLAN,

GERLDB.RAT, Gen. aagr

FIRE,
LIFE,

G UARANTEE,
ACCIDENT.

$56,oooQooHave been added to our Reserves, and

Additlonal has juet been depOsited wilh the. Do-minion Government On aoont cf Our Guarante.business, thns affordiIneurers the. benefit of alarge capital and large (overnzent deposita.
Liberal terme and satisfactory settlements.

Managers for Toronto and County of York.

JAS. B. BOUSTEAD & MALCOLM GIBBS.
Office of Boustead & Gibbs, 14 Adelaide St. Esat

ISSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Company

0F LONDON, ONT.
Licensed by the Ontario Legimlature, deposita withthe Government 50,000.
Issues Life endowment and Accident Policies, -ailthe most desirable forme.

j.•.•h JeaEwy. Eaq,. Pre..i.Mt.
WM. MARDON,

Manag y

PHŒNIX MUTUAL
]ire Insuraioe Company

Head Office, - Toronto.

DIIrETonsJ J. WITHBOW, Esq.,
JOHN DOWNEY, Eoq.,

Wm. Myles, Eq.,
Wm. Booth, Esq.
Thomas Mara, Esq.
JOHN BRANDON, ..
O. R. PECK •
R. F. WILLIAMS,
JAMES BRANDON .-

This poptiar Company conflues e rothe Province of Ontario n operations to

•. •. President.

.. .. Vice..Pr.midntR.W. Sutherlan, Eaq.,
C. H. Nelson, Esq.
Edward Ganey, ESq.

... ... Manager & Sec

-inspectoL.Au. Secretary
... Gen. Ag't Toronto

HENR'Y LYMAN
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Insuranoe.

NORI RITISH & ERCANTILE
Fire & Life Insurance Co.

ESTABLIBED 1809.

Subsorlbed Capital, &2.000,000 St«.

ESTABLISHMENT IM CANADA
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Scott, Esq., o! Mesara. Wm. Dow & Co.
Charles P. Snithers, Esq. General Manager Bankof

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital, - - £450,000 Stg.
Fire Reserve Fund, - - 794,577
Premium Reserve, - - - 800,890
Balance of Profit and Loss Account, - 47,003 1

Life Accumulation, - - - 2,989,885
Annuity Funds, - - - - 311,962 "

Revemue for the year, 1879.
From, Fixe Deartment:

Fire Pre u and Interest, - 963,670
From Lit e Departm ent:-

Life Prennis and Interest, - 448,696

WILLIAM EWING, Inspectar.
GEORGE N. AHERN, Bub-Inspector.

. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

fead Offee for the Dominion in Montreai.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORONTO.

-- o--
GUARENTEE FUND, - 9100,000.

Deposited with the Dominion Govemment,
$60,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., Q.0.; Medical Director, James Thor-
burn, Esq., M.D.; L. Goldman, Secretary.

This Corupany issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
ta, the insurer.

At profita in its mutual branch accrue to the
Policy-holders therein.

15r Agents wanted in unrepresented districts.
Apply with references to

WIM. McCABE, F.I.A.,
Managing Director.

IXPERIAL
FIRE INSURANCE CO.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal

RINTOUL BROs., Agents.

Bubscribed Capital, .............................. £1,600000 Stg.
Paid-up Capital,.................................... 700,000 stg.
Cash Assets, St Dec., 1879, .................. 1,596,014 Stg.

Toronto Agency-ALF. W. SXITH.

Inuuranoe.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLIBHED 1825.

HEAD OFFICES:
Edinburgh, . BootlaUnd.
Montreal - - Cansada,

Total Riska ...... ........ 95,000,000
Accumulated Funds .............. .................. 27,500,000
Annual Income.................................about 4,0 '0,000

or over $10,000 a day.
Claims paid in Canada ...................... over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, gving to this Com-
ps.ny aIl the advantages of a loca office, with the
enefts of an extended business and connection

otherwise.
FIXED SURRENDER VALUES.-Bee report sub-

mitted to Annual General Meeting of the Com-
pany held 26th il April, 1870.

LOA N DVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Offce-8 Toronto Street, Toronto.

LIVERPOOL & LONDON & 6LOBE
INSURANCE COMPANY.

Invested Funds, -
Investments in Canada,

$29,000,000
900,000

Head Office, Canada Branch, Montreal.

BOARD OP DIRETORn.
Hon. H. Starnes, Chairman; T. Cramp, Esq.,ep

Chairman; T. Hart Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks acceoted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terme.

JOB. B. REED, G. F. C. SMITH,
Toronto Agent, Chie! Agent for the

20 Wellngton 8. E. Dominion, Montreal

The LION Life
Insurance Company of London, Eng.
Subscribed Capital........................... 04,600,000
Paid-up .............. 920,000
British Gôverument Deposit.......... 100,000
Canadian " " .--......... 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL
Oana.dian Directors:

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, Esq., of John Hope & Co.
ROBEBT 81MS, EsQ., of B. 81mS & dO.
ALEX. MURRA, EsQ., Director Bank of Montreal.

General Manager, F. STANCLIFFE
HONOBARY BOARD, TORONTO.

Ris Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America In&. Co.
John Fiskin, Esq., Dir. Imperial Bank.
P. Hughes, Esq. of Hughes Bras.
W. B. Scarth, sq anager Boottish, Ontario and

Manitoba Land Co.
Peneral Agents,.JAMMEB . A. W. SMITU

Insurance.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Biten Lf Association, (Limited.)
Apply to

.JAI. B. 9. CÈIPMYAN
Manager for Canada,

Montreal.

SUN
Mutual Life Insurance Compan,

CAPITAL, -500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
Preident. V4c-President

Unconditional Policies.
No other company in Canada issues Unconditiond

Policies. They are entixely free from ail vexationd e
restrictions rearding travel, occuption, habite,
suicide, etc., and are absolutey inaiutable wheg
twoears inforc They are thus the beat comet
ciel mecurities o! theix kiud, as they cannot be foi-
feited by the acts of the assured.

R. MACAULAY,
Manager.

WANTED
Gentlemen of experience in the business

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION

THE LONDON & LANCASHIRE LIFE
ASSURANCE CO'Y,

BPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertson,
Manager for Canada, MNo
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