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Xrmas. Nove/ 8s
IN

FANCY OUTLERY,
Tollet & Companion Sets.

Oarers, Dessert and Figh {Eatig
KNIVES AND FORKS.

RICE LEWIS & SON Ltd,
CENERAL HARDWARE MERCHANTS,

82 King Street E
(®o-"''CGLOBE Li.)

ast,

TORONTO, ONT., FRIDAY, JANUARY 3, 1890.

Leading Wholesal Trade of Toroato.

McIASTBR & G OL
WHOLESALE

Woolli & 91uinlij Goods
MERCHANTS,

4 to 12 FRONT ST. W, TORONT0.

OMe»e-S4 OlmenVu lame, Lombard treet,
lomdes,13.0,

J. suone MXAWDEr,
1 London, Eng.

W. INOE. 3. W. YOUNO.

Joux MUaEREW,

°'°"'°'1
Toro-t1

W. incE, J&.

PERKINS, INCE & 00.,
WHOLESALE SROCES,

41 and 43 Front Strot East, Torusto.

PRUNES, Season 1889.
(SPHINX BRAND.)

MALAGA FRUIT.
CHOICE AND FINE SULTANA.

FINET SELECTED VAMENCRS.
SELECTED VALENCIAS IN LAYERS.

SXIT & KEIGHLEY,
DimEcT m TESONF

Tea, Fancy Orocenea, Medterran-
ean àWest Inda Producta.

Fine Filiatra Currants,
BABRELS AIl» HLVES.

CHOICE SULTANA8. LARGE 8TOCK
OF CANNED G00D.

9 FRONT STREET, EAsT,
.0olowmo.

{OA YEA.

'~ { 100 FER SINGLE 005?LadingW&holC of Toronto."

IMPORTERS
0FI

General Dry Goods.

AGENOT OF

1.E LYBSTER COTTON IFG.0O.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &o.

48 FRONT ST., WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED
TO OUR STOCK OF LADIES

AND MISSES'

HOSIERY

UNDERWEAR!
WHqICi INCLUDES ALL THE BEST

MAKES OF IMPORTED AND
DOMESTIC 00,DS.

- CLOSE PRICES.-M

SAISON, KENNEDY & ÇoA
44,40 de se<ott street,

18.11.e,19 oiMEes.ree .

Si 01 (~Ei% Flj, wo. gaiI

àýý
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The Chartered Bauk-

BANK OF MONTREAL.
EsTAUsE» IN 1817.

Incorporated 1Act o Parl•amt.
Capital (aU paid up 1 ................... 1,00,00

ut Fnd.............................. ,00,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
Sir D. A. Srra, K.C.M.G., - - - - President.
HoN. G. A. DEUMMoND, • - - - Vice-Premidant.
Gilbert Bcott, Nsq. N. B. Greenabields Esq.A. T. Paterson, W. C. Macdonald Ïlsq.
Hugh a. q. Hon. J. J. C. Aot

C. 8. Watson, Eq.
W. J. BuoHasux, - - - Gênerai Manager.
E . NNLousToa, Ass't Gen. Manager.

A. MACNIDn, Chief Inspector & Bupt. of Branches.
B. Y. H»EnN, A. B. BUCHANAN.

Aes't Inspector. Asst. Supt. of Branches.
Branehes ln Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.S. Quebec, Que.
Belleville ' Hamilton, Ont. Regina, Ana.
Brtfonstn, SaaOnt.
BrokW,%le LWnlsay2 Stradiord, Ont.
Caluary. London, " t. John, N.B.
Cha.ham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. Ne Westm 'strBC.Toronto "4
Cornwall, "o Ottawa, Ont. Vancouver,B.C.
Goderich, " Perth "e Wallaceb' OntGuelph, " Peteroro,Ont. WinnipegMan:

Picton, "e
lu Great BrItain.

London-Bank of Montres]. 822Abehurch Lane, N..
CoMMirTMB:

Robert Gillespie, Esq., Peter Redpath, Esq.
C. Ashworth, - - - • - - - - - Manager.lu the United States.
New York-Walter Watson & Alex. Lang, 50 Wall Bt.
Chicago -Bank of Montreal, W. Munro, Manager;
N. M. BIadbolt, - - - - - - Assstant-Manager.

Bankers in Great Britain.
London-The Bank of England• The Union Bank of

London; The London and 1iestminster Bank.
Iàverpool-The Bank of Liverpool.Sotland-the British Linoen Company & branches.

Bankers in the United States.
New York-The Bank of New York N. B. A.

" The Merchants' National hank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.San Franoisoo-The Bank of British Columbia.
Portland. Oregon-The Bank of British Columbia.

Montreal, June, l»8.

THE CANADIAN BAR OF COMMERCE.
HEAD OFFICE,- - TOBONTO.Paid-up Capital... ,0g0,0og
.. ..................... ...... 700,000

DIBECTORS.- qNaY W. D .Lmo, Esq., President,Gno. A. Cox, Esq., Vice-Presment.
Geor Taylor, Esq. W. B. Hamilton, Nlq.Jas. rathern, sq Matthew Leggat, Esq.John% L Davidson, Enq.

B. E. WALKEn, - - General Manager.J. H. PLUMXER, - - Ass't Gen. Manager.
A. H.IBELAN», . -. . .-. Inspector.
G. de C. O'GRADY , - Asst. InspeoCtor.

New York- Mex.Laird, & Wm. Gray, Agents.

AyGuelpUMrIa,Aymrin, Sault Ste. Marie.
Jarvia, Seaforth,

Bnuli, London, Slmoe,lenhelm, Motres! Stratiord,
rantford :evile, tratoy,Ch&tham, Otaa, Thorold

Collingwood, Paris *Toronto,
Dundas ParkAi, Walkerton.Dunn a, Peterboro Windsor, Waterloo,
Goderich, Galt, BS.'Catharines, Woodstock.
*Est Toronto-Cor. Queen St. unsdBolton Avenue.North Toronto-'91 Yonge St. North West Toronto

-Corner College street and Spadina avenue. Yong j
and College-448 Yonge street, cor. College avenue.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and SouthAmerica. Sterling and American Exchange bought
and sold. Collections made on the most favorableterms. Interest allowed on deposits.

BANEERs AN» OOBBESPON»BNTs:
GmAT BmITAIN-The Bank of Scotland. (Inc. 185.)INDIA, CINA &JApAN-TheChart'd Bk.of India, Aus-AusTax.A & NEwZE .LAND-Union Bk. of AustraliaPAls, FRANon-Lasard, Freres & Cie. [tralia & ChinaBnussm, BzLeIux-J. Matthieu & Fils.Nuw YOaK-The Amer. Exchange Natl Bank of N. Y.SAN FRANISwo0-The Bank of British Columbia.OZOAGO--The Amer. Exchange Nat'l Bk. of Chicago.BRITIsH CoLUmiA-The Bank of British ColumbHANTLTON, BamUDA-The Bank of Bermuda.

THE DOMINION BANK
Cap1a.......... . .......... 1,00,00rF.nd..... ......... 1,110,000

DIRECTORS:
JAmns AuTrm, • - - Panusmo'.HoN. F mNE BIai,. • - VIon-PausMaT.W. inoe. i Edward Leadlay.N. B. Osler. I James Boott.

Wilmot D. Matthews.
BBAD OFFICE, - . . TOBONTO.
Brampton. Belleville. Cobourg.Guelph. Lindsay.Napanee. Oshawa. Orillia. Uxbridge. Whitby.ToRoNTo, - ueen Street, oorner of Nther Strs..

Queen Street East, oorner Sherbourne.
" arket Branch, cor. King & 8Gts.
Dundas Street - - corner Queen.Spadina Avenue - - -

Drafts on ail parts of the UnitedBtato:Gre9&
Britain and the Continent of Europe bought sold.Letters of Credit issued available uin il1parts ofEurope. China and Japan.

B. H. BETHUNE, Cashier.

The Chartered Ba=ka-

BANK OF BRTSH NORTH AMERICA.
INooEPORATE» BY BotAL CHATEB.

Paid-up Capital....................i,000,000 Stg.
Beserve Fund ............................ 150,000 "

LONIDoN Orm-8 Clements Lane, Lombard
Street, l.0.

COUBT 0F DIBECTORS.
J. H. Brodie. H. J. B. Kenlai.
John James cattr. J. J. Kinford.
'ery.Farte. Frederic Lubbock.
Ric H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Bobertson.

8eoretary-A. G. WAT..

HUA» OwrIou IN CANADA-Bt. James St., Montreal.
B. R. GBIN»LEY, - - General Manager.

N. STANGER, - - Inspector.
BRANCES AN» AGENCIEl RN CANADA.

London. Kingaton. Frederioton, N.B.
Brantford. Ottawa. Halifaz. N.S.
Paris. Montreal. Victoria, B.C.
Hamiton. Q . Vancouver B.0
Toronto. St. John,= N. B. Winnipeg, ran.
Brandon, Man.

AGnNT RIN TE UNsTE STATES, MTC.
New York-H. Stikeman and F. Brownfleld, Ags
BSan Frandc-W. Lawson and J.0 Welsh Agit.Lonlou Bunker-Thé Bank o! Bengad itesers

0o.
B enns.-Livul-Bank ofIve .

i-National Ban of Bootland, am•
and branches. Ireland-Provincial Bank of Ireln
Tlmited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zeland-Union Bank of Australia. Ind.a
China and Japan-Chartered Meroantile Bank o
India. London and China-AgraBank, Limiedl.
West Indieo-Olonial Bank. Paris-Mesars. Mar.
cuard, Krauss et Cia. Lyons-Creit Lyonnais.

THE QUEBEC BANK.
INCOEPORPATED BY BOYAL CHARTE, A.D. 1818.

Authorized Capital, - -l- e.000,000
PaId up Capital, - 2,500,000

HEAD OFFICE, .. - QUEBEC.

130AD or DI3RITOU8.
B. H. Smith, E ., - - - - - President.

Wm. Wiina, Esq., Vioe-President.
Sir N. F. Belleau, K.C.M.G. John B. Young, Esq.
Geo. B. Benfrew, Nsq. Sam'l J. Shaw, Esq.

Frank Bose, 1N9q.
James Stevenson, Esq., Gen'l Manager

RANGRBI AND AGEN u IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorol&.Ont. ThreeRivere.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
Capital Paid-up ............................. 1,00,000
Beerve Fund ................................... 875,000

HEAD OFFICE, - - - TONONTO.
DInnOTOaS.

Bm WM. P. HowLAN», C.B., R.C.M.G., •PreSd.
B. K. BUREoEs, Esq., • • Poe.President.

Hon. C. F. Fraser. A. M. Smith. Nsq.G. M. Boss, Esq. D. Mackay, Esq.G. B. B. Cookburn, B .M
C. HOLLAND,-.-.--.-..-.. r Manager.

BRANCHES.
Aurore, Mnra,, Pickering.
Bowmanville, MunToronto,Cornwall, Newmarket, Whitby
Guelph, Ottaa, 80 Çueen St. W.
Ki n, Peterboro, Toronto.Lin ,Port Arthur,

AGENTS.
London, Eng.-Alianoe Bank (Lmited.)
France and EuropeditLyonnais
New York-The k of the State f New York,

and Meses. W. Watson and Alexander Lang.
Boston-Tremont National Bank

IMPERIAL WAk OF CANAI
Capital (Paid-up) ... ........... 01,800,000

H. L. Hwamn, - President.
T. r. MaMnn, - Vioe-P.saon.

Williamn Bamsay, T. r. Waduwortb.
HE. Ali. Meri. __Bobert Jafray.

HEADOMMI , . .H .. . -. TOBONTO.
D. B. Wram. audjs.

B. JuNNINGe, Amat. Cashier.. . HA , Inspector.
ERANoeWs RN oNTABo.Esez Cme•Ni a Fals. Welland.
P olorne. Woodutook

Gý . a .m es. o&Toronto.
Ingersoil. St. Thomas. " Yonge 8t.,

saut Ste. xari, oor. Queu.
B"aE.s IN NOETg-WuST.

Wnn Brandon. P~ala Prate.rW
on bbuNew York mand Éad sold. Depot esikeag Bsow

Prompt attention paid to D

The Chartered Banks.

MERCHANTS' BANK

Capital-----.......................,7,0
...t............................. ... ,3,00"

HEAD OFFICE, - - MONTBEAL.

BOARD OF DIBEOTORS.
ANDEEW ALLA, Preuident.

RoBT. ANDEncoN, Nlq., Vice-President
Hector MoKensie, Esq. John Duncan, Eq
Jonathan Hodgson, Nlq H. Montagu Allan, NlqJohnCasislq. J. P. Dawes, Esq.

T. H. Dun.
GuoBna HAGU, - - • General Manager.
JoBN GAULT, - Acting Bup't. of Branches.

ERANCEBS IN ONTABIO AND QUEBOe.
Belleville,
Berlin,
Brampton,
nhatham,
Gait,
Gananoque,
Hamnilton,

odine,

KingBton,
London,
Montreal,
Mitchell,
Napaee,
Ottava,
Oen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
8.ratford,
St. John's, Que.,
§t. Thomas,

oronto,
Walkerton,
Windsor.

BRANCHES IN ANITOBA.
Winnipeg. -.- Brandon.

BANEBai N GmAT BaTAm-London, Glasgow,
Edinburgh and other ints, The Clydeadale Bank.
(T.rmited). Liverpool ommercialB f rAGENOT IN NEw 'Yonx-61 Wall Street, Mesers.
Henry Hague and John B. Harris, jr., agents.

BAN aRRIN UNrrBD STATas-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchang National Bank;
8t. Paul, Minn., First National Bank Detroit, Firsi
National Bank; Buffalo, Bank of B o; Ban Fran-
cisco, Anglo-Caliornian Bank.

NwwuNDLAIo-Com'ereo Bk. of Newfoundland.
NovA 8ooTIA » NBw BUNwIwlc-Bank of Nova

Scotia and Merohants' Bank of Halitfa.
A general Banrin business transaoted.
Letters of Oredit ued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

INoaronsvT..--..-..8

Paid-up Capital................................ ,000,000
Roserve rund .................................... 1.400,000

DIRECTORS:
GEoBGE GOODERHAX, -
WTLux.AM HENRY BEATTY,

Alex. T. Fulton.
Henry Cawthra.

William George

PEsMIDNT.
VICE-PESIDENT.

Henry Covert.
W. R. Wade orth.

Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DUNCAN COULsON, - - - Cashier.
HUoe LEÂCE, - - - - Asst. Cashier.
JOSBPH HENDEBSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Peterboro'-J. L. Gower, Acting "Cobourg-T. A. Bird, "
Port Hope -E. Milloy, Acting "Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgette,"
Collingwood-W. A. Copeland.
London-W.B. Wadaworth, Jr.
Petrolea--P. Campbell,
Gananoque-T. F. How,Toronto-King St., W. Branch,- J. T. M. Burnside.

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank 0f Commerce.

THE STANDARD BANK
0•9' O.A. .A.D.A..

Capital Paid-up................. gi,0g00A

READ OFFICE, - - - TOBONTO.
W. F. Cow.,

Jou Buas Vioé.President'W. .Allen, Fred. Wyld, Dr. G. D. MortS.A. T. Todd, A. J. Somervill'e
Bowmanvmé, Cannington, HarritOSBrantford, Chathan, Ont. MarkhaloBradford, Colborne, Neweetle

Durham, Parkdale.
P ord, Forent. Picton,

BANEMBS.New York sud Montreal-Bank of Montreal.London,England-Nqational Bank of Scotland.
Ail banking business promptly attended to. 00t

rOSondense oitel.
J. L BRODIU, Casier.

790 • T IM ES.
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The Chartered Banka.

THE MOLSONS BANK. U*l
p CORPoR&I BY ACT orF IPA=r.r a=,. M&*

AlD OF,È1t.".........-.---.-.........0700
liAD OFFICE - - - ..•MONTRL CPBOARD OF DIRECTORS. EEBVJou H. R.MOLSON, . . - President.Ir. W. hpherd - - • Vice-President.Wr D. L. Mphereon, K.C.M.G. B. H. v=. HEAD OW. ILRM y. -- Hnr Archad

F. Woi.aRrxA THO!As, Generalanager.A. D. DuENNioRD, - - - ipeotor.BlAMOHES. - Aylmer Ont., Brockvhfle, Clinton, AND»awTExeter, Hamiltn, London, Meaford, Montroal, Mor-urg, Norwich, Owen Sound, Ridgetown, Bmlth's Ho,. E. JFart, rel, P.Q., St. Hyacinthe Que.. St. Thomas, Sir. A. T. GaltToronto. Trenton, Waterloo,, Onat, West Toronto B. Giroux, E.Junction, Woodstock. Ont.
AGIENrf IN CANADA Quebeo.La Banque du Peuplesnd laiton Tovnships Banik. Ontarfo- Dominion E. B. WuanB,Bank, Imperial Bank of Canada, Canadian Bank of J. G. BimTT,Commerce. New Brunwik-Bank of New Bruns-vick. Nova Sotia-Haifa Ban Co'y. PrinceIvarn Island-Bank of Nova SLe umridBank. British Columbia-Bk Of Columba. Alexandi, OManitoba~ Bank of Canada. Newfoundland Iroquolu. Ont.-Commercial of Newfoundland, St. John's. Lethbrdge, NAgents iEuro.- London-AlUance Bank (Ltd.) Montreai QueCurrie & Co.; Mesre. Morton, Ottava, diiiRose & Oô. Llverpool-The Baik o! Liverpool.Paria - Credit Lyonnaïa, Antverp, Belglum-FLa Banque d'Anvers.
Aent. ta United States.-New York-Mechanics' LOND<»,Natnl Bati k Wo Watson and Ale. Lang, Agents. L POOL,B on-f Motr , Meurs. Morton, Blies a Co. Nzw Yogi,nMerchanta' National Bank. Portland--Casoo TON,Nainal Batik. Chcg irai National Bank- àgMmEAPO.IUClevelanî...Commerow Nationa Banik. Deirot- ST. PAuL,comercial National Bank. Buffalo-Bank of Buf-alo. Ban Fraclc-Bn of British Columblar. Collections rvawukoe-Wwo,,nù Marine and Pire Ina. Co. terme. Current

Bat. Helena, Montana - First National Bank.Butte, Motana,-Pirst National Banik Fort Beuton, The Batk ofMontae& - First National Bank. Toledé - Secona Columbia, andJ National Batik. -.o- 00ocj a ta il pamvince o! Novof th, Dominion, ana rmura promptly remut i acting ma agontlovesi rates o! eichange. Leiter o! Credh istaid par.available ta ail parie o! am. vorI.
Lb

BANKOFNOVASCOTIA LA i
INOOIPonATUD 1809.n Capital Psud-up ........ .. 00 .... 114,O«Mptdpâ-aes eP, 3d ....... •.•.-.......,od,300DMIoroa.-John S. Maean, Preeldont; John ov ,..Doul, Vice-President, Daniel Cronan, Adam Burns, JAOQUIB elJairui Hart. C.man. m'Th -HEAD OFFICE, - - - - H ATJIAX, Ns.BrAieies in Nova Sooti--Amherat AnnapolBr1 watn,<C 3n, Dlgby, Kentville, Liverpool,Nov GIAv Nort 0 Bydney, Pictot, Biollarton, 00atiSWoutivil., Yarmouth. In New Brunswick- Camp- Bbeiltown Chatham. Fredericton, Moncton, Newale, dt. John, St. Stephen, St. Andrews, St. Jo

Sussex, Woodatock. In P. E. Island-In . B. IUIfr et. Jercrotitown and Summerside, in U. 8.-Minne-0 apoli, nn. In Quebeo-Montreal Collections London,O maie on rable term and promptly remitted for. No Yok-

BANK OF BRITISH COLUMBIAs HALIF
r. InOorporated by Royal Charter, 18U.

r. CAPITAL, . • • 89,800,000 Authorlaed 0BEHERVE l'UND, .s- -o Capital PalRaierve l'und
LONDoN Ornri B Cornhill, London. HEAD 0

Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; Nv W' B.C.; Vancouver, Rom UEIOB.C.; Naalmom, B.C.; Kaloopg,'Bi.C.

Agents and Correspondents: Thomi Esni
IN CANÀI>A -Bank of Montreal and Branches. B eaN -Canadien Bank of Commerce, Imperial Bank of Atgonuah, aCanada, The Molsons Bank, Commercial Bank ofManitoba, and Bank o! Nova Bcotia. rm WnIN UNITED1) STATES-Agents: Bank of Montreal, a, Kt.New York, Bank of Montreal, Chicago. EIEP<>E]
Collections oare!ny ttended to, and a general Bank and Brbanking busines trassacf Peabody & o

London, ]Ru.àST. STEPHEN'S BANK.
INGoRPorATED 1THE

BT. STHEPa E'B, N.B. 9capial................................. .... 80,0.e............................................... .8,000 OW. H. Tom, - - - - - - . . proient.S J. P. GEAiT,. - - - - - - - - n- i ,. A. F. RUUtoni
AezM. J. W. SPuiIondon-Memsrs. Gly, Mile Currie & Co. NewYork-Bank of New ork, NJA. Bouton-Globe LondonNational Bank. Montreal-Banl of MontreaL. St. N YorJohn, .B.-Bank of Montreal.

. uei on any BrM. eet he Ba.É ef Monl-aa

BANK OF YARMOUTH, THE
DIRECTORS.

T. W. JOINS, -- -- C-----,tE. B&ina, Pr;eot.
C. E. BaoWi, Vio-PresidentsgJohn Lovit Rush Cani. J. W. MoodyaOco sPODENT ATHaifaX-The Merchants Bank of Hillfas,

St. John--The Bank of MontrealNo ToThe ationalBritishn~, Nort charge.POI
Lo n, G.B.-The Union Bank of Lonan. th CoLIr Yhgsboughan ti an Stig Bllsa of Ex.

DOpoulived~ and intereut alnovea.

Promt atenionaivo toUoNIotNna

The harted Banks

BANI OF CANADA.
L PAID UP, - - 01,900,oS0
E» FUND, . - - 150,000

FFICE. - - - QUEBEC.

Board of Directoru:
TLOusoON, Esq., - - PnsmzrNT.
. Paro, - - - VICJE-PMStDINT.
, G.C.M.G. E. J. Hale, Emq.
sq. CT Hon. Thos. MoGreevy.

D. C. Thomson, Esq.

-..... CASMan.
-T - - - - - - - - - INsPEO'rOR.

BRANCHES:
)nt. | QeeQe

n I Smnith's Fall, Ont.'.W.T. Toronto Ont.e. | «West Winchester, Ont.IWinnipeg, Man.

OREION ACENT -t.
. . . The Alliance Bank, Limited.

- - - - Bank of Liverpool. Limited.
-- --- National Park Bank.

--- Lincoln National Bank.
-First National Bank.

- - - - - - -t. Paul National Bank.
made at al pointu on most favorable
t rates of interest allowed on deposits.
f B. N. A., in the Province of British
the Bank of Nova Bootia, in the Pro-

Brunswiok, Nova Bootia, and P. E. I.,
ts of the BanIk, wil redeem lits b.ill a

ANQUE DU PEUPLE.
EwrÂILiauanlmS

-Up ......................... ,.. ,gge
.......... .............. 30
anNrMaI, -.-.-. • - - President.
squar, - • • • • • casMer,
Ville, Quebeo-P. B. Dumoulin.

St. Boch-Nap Lavol.
ook-J. B. Gendreau.
Rivers-P. E. Pannoton.

hnP . Beaudoin.

ome-J. A. Theberge.
0onnIGN AGUNTs.

National Bak of!the Bepubi.

AX BANKING 00.
INoonton&TID 10fS.

apita...........................O A1,o
-up ........................ 500.000d........... ............ 100,000
OFF'ICE, - HALTFAX, N W.

IRECTOBS.a, President.
L. J. MoNro«, Vice-President.

, .D. Corbett Jas. Thommn.
Nova Bootia: Halifax, Amherst,

irnon.Bridgevater, Lookeport,
sor.NePJohn.

wre-Ontrio atid Quebeo-Molsons
anches. New York-Mesru. KIddr,
o. Bouton-Suffolk National Bank,
Alliance Bank,.(Limitad.

PEOPLE'S BANK
0W BNCTNSWTo.OKFREDERICTON, N.B.
Ttim U Aar or PA=.rm=T, 186.

-rs - - - - - - - PMrent
, - - - - - - - - - - - Cabler

Mon AOaITs.
-Union Bank Of London.
k-Fourth National Bank.
-ioM National Bank.
la-Union Bak of Lower Canada
~-Unlon Eank cf Love, Canada.

NATIONAL BANK OF SCOTLAND
LIMLIT-EDIL

INooIPOiATID BY BOYAL, CAET AN Aor or PàarNT.
ESTABLISHED 15L

HEAD OFFICE,---------- - - . EDINBURGH.
00,000 Sterang. Paid-up, 81,000,000 Sterling. Beserve Fund, 8000,000 Sterlng

LONDON OPFIOC-or NICHOLAS LANE, LCMBARD STREET, E.0.

A0COUNTS are kepi agreeably to usual oustom.
Bs atiIntermet Wre eoive&jB NOTESnMd LETTEB8 OF CREDIT available n ail parte of the world are ieued free
yci COlOUW lin S noeIn Bank aiundrukenand the Aeaces of Cutomer residinga, omellS aLoi etieScmtaries vbioh vil b. furnimbalanMIag business comnneS vith Engand aMd Bootland la also

JAMES BOBUETSON, Manager in Londe.

The Chartered .a...

BANK OF HAMILTON.
Capital (all paid up).......................g1,000,gg0
Besderve unid.....................400,000

HEAD OFFICE, - - HAMTITON.
mDro-ronS:

JOHN STuAET, President.

John PA. G. RAMsAY, Vioe-President.
GJogenoah,Charl ry, AT. ood

A. B. Lee, (Toronto.)
J. TUANBULA , 

• -CashierH. B. 8TfViN. - - - •Ausitant Cashier.
AQ GE NIES:

Alliston Listowel, Port Elgin.
Ca Milton, Simeoe.
Ch. eyV, Orangevul9e. Toronto.Georgetown, Oen uni. Wngham.

n N York-FourthNational Bank and
Agents la Buffalo-Marine Bank of Buffalo,Agentein britain-The National Provincial Bank

of England, (Limited.)

MERCHANTS' BANK
OF H&LIF A-s.

Capital Paid-up...............................1,ge0,0g
Beserve F'und................................. 0g,0ge

Board of Directore.
TRoAs E. KunY, M.P. ... ... PaSDN•r.HON. JAs. BUTLhn, M.L.C., VrOU-PariIDnNT.Thoma A. Bitohie. Thom.Bitchie.

. Dwyer. Wiley Bmith.
sead OMOe:-Har.wAx. - D. H. DUNCAN, CashierBraneh-MoTrA&. - E. L. P»As«, Manager

Agencies nlu Nova Sootia:
Antion"s. Lunenbur B dney.Bridw r. MaIto.)
Guyaboro. Picton. Weymoutb.Londonderry wPort kesbury,.

Age.e leIn New Brunswiok.
Bathurst. King.ton, (Kent 00.) BaokvBle.Frederieton. Moncton. Woodstock.Dorchester. Newcastle.

Agencies lu P. E. Ialand.Charlottetown. + Bummeruide.ln laa of Miquelon, - Bt. Pierre.
CORRESPONDENTS.

Dominion of Canada,.• Merchant' Bank of CanadaNewfoundiand,• .- Union Bk. of NiewfoundlandNew York • • . - - Chai. National Bank.
Lonon- ---------- Nation'l Hide & Leather Bk., Eng., - -. - Bank of Sotland.

P d . Impor Wa Banik, Limitai.Pari, France, - Clai Lafttaine,
-- Martinet Cie.

Collectiota made ai loveet rats, and promptiyromitted for. biTr erand a
Iaiuei ai Turelephc anraitn«Drft

BANK OF OTTAWA,
OTTA.WA.

Capital (allpaid-up).......................1,000,000
304t......................... .........

JAMNS MCLAnaN, Esq., President.
CHanL. MAGn, Esq., Vice-Presidené

DIRECTORS.
. c urnw.sq., Hon. George Bryn Hon. L. B.

r e B ner Frer, aq . HRay,3q.,JohnMather, Eeq.
Gâonon Buax,........Csir

BEANOHIs.Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents inCanada, New York and Chicago-Bank ofMontreal. Agente ln London, Eng.-AhiTance Bank

THE COMMERCIAL BANK
OF' MALqZTOBA.,4uthorised Capital ................ 1,0g,

DIRECTOBB.
Due« MOAaTEUn,-••-•-----Praidsa

John Sutherland. Alexander Logann. 0,.. amilton. B. T. Rokeby.
Deposit received and interest allowed. Collectiopiprovaptiy made. Draft. isuad available in all part.

of the Dominion. Sterling and Amerioan EBhang
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EASTERN TOWNSHIPS BANK.
Authorised Capital................. $1,500,000
Capital Paid ià................1,485,881
Beserve ,und ................... 00000

BOARD OF DIRECTORS.
R. W. HUNKUM, President.

Hon. G G. STEvuNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.T. J. Tuck. Thos. Hart.G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FABWELL. - General Manager.
BANiHEms. - Waterloo, Cowansville Stanstead,

Coatiook, Richmond u Granby, H Bedford.
Agents Montre-Bank of Mont . London,

Eng.-National Bank of Sootland. Boston-Nations
Exchange Bank. New York-National Park Bank.

Collections made at aIl aocessible points and
promptly remitted for.

THE WESTERN BANK

REAn OFFICE, • OBHAWA, ONT.
Capital Authoried................,01000,00
capital Subseribed...........................s0,000
Capital Pald-up............. 8,o
Be t ...................................................... 00,000

BOARD OF DIRECTORS.
JouN CoWAN, Esq., President.

REUBEEN S. HAMLnÇ, Esq Vice-President.
W. F. Cowan, Esq. <V. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMnrLL. ,.....-..Cashier.

BBA1NGEs-Mldland, Tilsonburg, New Hamburg,
Whitby, Palsley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interet alowe&
Colleclions solicited and romptly made.

Correspondents in New fork and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
CAPITAL, - - - 0600,000.

BoARD oP DIROToBs:
Augustus W. West, - - - - - President.
W. J. Coleman. - - - - Vice-President.A. K. Mackinlay. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.S. 1 Woodstock, N.B.

Lunenburg, N. S. | Shediac, N. B.

BANIE4 :
The Union Bank of London, - - London. G.B.
The Bank of New York, - - New York.New England National Bank .- . . Boston
The Ontario Bank,--------.-. -Motreal.

LA BANQUE NATIONALE.
Capital Paid-up.. ............. ,00,000

HEAD OFFICE, - - QUEBEC.
A. GABouiar, EsQ., Pres. F. KrnOuÂo, Vice-Prest.

DIRECTORS.
Hon. I. Thibaudeau, T LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFANCiE, - - - - - Cashier.
Branehes. - Montreal, A. Brunet, Manager;

Ottawa, P. I. Basin, Esq., Manager; Sherbroke,
W. Gaboury, Acting Manager.

Agents-The National Bk. of Sootland, Ld.,London;3runebaum Frères &Co.and LaBa ne deParis et desPays-Bas, Paris; National Bank ofthe ReublioNewYork; National Revers Bank, Boston:; Commercial
Bank 0f Newfoundland; Bank of Toronto; Bank ofNew Brunswick Merchant. Bank of Halifax, Bank ofMontreal: Manitoba-Union Bank Of mada.

THE UNION BANK OF HALIFAX•
(INCOBPORATED 18M6.)

Owpitai PaId-up, . - - . g
Board of Directors:

W. J. STAlag, EsQ - .- PresidentHûs>. R BERIT BoAx, -- Vlce.President.
M. P.* Black, Esq. JHS
Wm. Roche, EsM .P .C EHla ns Esq.s..,... adar,'EqWillù1iam Twining, Esq. ,Hq

E. L. THo NE - - . sier.
Agencles, Annapolis, O-- . . abiMDAet.
New Glasgow, - C. N. S. STBIKLAND, Aot'g. Agent.

BANEBS.
The London & Westminster Bank, Lon4on G
The Commercial Bank of N'd., - St. JoBns.N •
The National Bank of Comnmerce, . Nwil rk
The MrchantO National Bank, - - -NBokn
The Bank of Toro'nto ,& Branches, UpersCand.
The Bank of New Brunswick, - - t.JeCand .B.

Collections solicited, and prompt returne ma.Current rate of Interest allowed on deposits, m

The Loan Coempanles.

CANADA PERMANENT
Lean & Savings Company.

59thB ALF-YEAELY DIVIDEND.

Notice is hereby given that a Dividend of Six per
Cent. on the Fald-up Capital Stock of this Com-
pany bas been declared for the half-year ending 81st
December. 1889, and that the same will be payable

at the Company's Office, Toronto, on and after

Wednesday, 8th of January, next.
The Transfer Books will be closed from the 20th

to the 31st of December, inclusive.
By order,

J. HERBERT MASON,
Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOBONTO..
ESTABLI1SE D IN 18659.

Subsebd Capital.................. 8,198,900
Capital Paid-up................................. 1,801,880
Beserve Fund .................................... 601,058

President,..•.-..-.....-. A. T. FULToN.
Manager, •. .......- Hon. S. 0. Woo».
Inspectors, - - - JoHN LEcxm & T. GIsoiN.

Money advanced on easy terms for long periods
repayment at borrowers option.

Depcit. recelved on intereot.

THE HAMILTON
Provident and Loan Society.

President - - - G. H. GIrLLEsriE EHq.
Vice.President, - - - A. T. WooD, Esq.

Capital Bubecribe..................1500,000 00
CapitalPaid-up..................... ,10,000 00Eeserve and Surplus Funds ...... 240,698 0
Toa As ..s...................................8,0 .m7,71 04

DEPOSITS received and interest allowed at the
highest current rates.

DBENTURES for 8 or ô years. Interest payable
half-yearL. Executors and Trustees are authorized
by law to vest in Debentures of this Society.Banking House-King Street. namilton.

H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency GoC.

LUTBD).

Sm W. P. HowiN, C.B.; LC.M.G., - PaxenIET
capital Sub.rib.d............................s,0,000

do Paid-up ............................... 700,000
eerve.. ............................ 800000

NMuux TO LUE» ON IXPEv» REAL HITATEC.
nuuzozsâL DEDU uS PuECAn».

TO INVESTOE&-K. ey eclved on De.
bentures and Deposit Recel OtInterest
and Principal payable In BrJtain or anada
without charg.

Bates on application to
J. F. KIRK, Manager.Head Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LOMDON m ONT.

Subasribed Capita.......................1o,o00000 0
paid-up-..•••................................981,995 95
ROBERT REID, -PBUsIDNT.

(Collector of Customs)- D
WILLIAM DUFFIELD, - - VicE.FnEIIDENT.1

(Prident City Gas Company.)E NTHOMAS H. PURDOM, - INSPECTING DEucTo.9
Y. B. LETS, Manager. 9

SFamers' Lean and Saings Company.
)FICE, No. 17 TOBONTO ST., TOBONTO.

••••••..... ............... .................
Money advanced on improved Real Btate at

Owes current rates.
SterHng and Curreno Debentures IssueS.
Money received on 71 tj, and intereSi allow
yable hal-yearl. By " p tatutes cf

&)tarIo> ExecutOrs ant AdmInbutOrU are author-
.se to invesi trust funds In Debnture of this
Gompany.
WM. UOE .. GO g. C. BT N,

The Lons Companies.

WESTERN CANADA
Loan & Savings Co.

58rd HALF-YEARLY DIVIDEND.

Notice js hereby given that a Dividend of FIve
per Cent., for the half-year ending on 31st Decem-
ber, 1889, has been declared, and will be payable at
the offices of the Company, 76 Church Street,

Toronto, on and after
WEDNESDA Y, 8t/ of J/A NUARY, 1890.

Transfer Books closed from 2lut to 3)th December,
1889, inclusive.

WALTER S. LEE,
Managing Director.

HURON AND ERIE
Loan and Savings Company,

ILOIDO, ON-.
Capital Stock Subscribed.............. 81,500,000
Capital Stock Pald-up ................ ,100,0eve nd.............................4,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issnued In Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company. Interest allowed on Deposit.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager

THE HOME
Savings and Loan Company.

(LMTM»).

OFFICE: No. 72 CHURCH ST., TORONTO

Authoriset Capital ................ 0,00,000Subseribed Capital.................... 1,50,000

D osis recelved,and interesi at curreni rates al.

Money loaned on Mortgage on Real Hatate, onreasonable and convenient terme.
Advances on collateral securey of Debentures, andBank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Pald-au= apital........................... 750,000Total . ta...........................................1,698,M

DIRECTORS.
LàT'" W. SIm, D.C.L., eresident.Jomq Kim , Vice-PresideniHon. Alex. MoKenzie, M.P. G. R. R. Cockburn, M L
Geo. Murray. Joseph Jackes.W. Mortimer Clark.

WàamTEEGu.z.upm,.......... Manager.OFFICE : COR. TOBONTO "D COURT BTS
Money advanced on the security of city and farm

ploery.
ortg es and debentures purhamed.

Interet allowed on deposit..Registered Debentures of the Association obtained
on application.

The London & Ontarlo Iniestoint Co.
LIMITE»,

or mono1MZwo, omwr.
President, Hon. FaANx Sur.

Vioe-President, Wn.zras H. BATrr, EHq
DIRECTORS.Messrs. William Rama Arthur B. Lee, W. B.Hamilton, Alexander Na, George Taylor, HenryGooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terme. on the security of productive fuam, city &ad
townprpty

Moneyrecled from ivestors and uecured by theCompany's debentures which may be drawn yableeither in Canada or Britain with intereet hall yearly
at current rate. A. M. COSBY, Manager.

Bd King Street Bast Toronto.

The National hiustment Co. iof Canada
('aMT».)

20 ADELATnE STREET EAST, TOBONTO.

Capital-........ -....... 0,000,000
DIRECTORS.

JoHs HoqEIN,1E.qresid

WiliamAleandrEAAT, Hq., Vlce-PresidjenAl der, John Scot,q.
John Stuart, Esq. N. Sjilvethorne, Hcq.i. . CreelmanHsq. John Stark, sq.Prof. Geo. Paxton Young, LL.D

Lent on ResalHtate.

ANDREW RUTHERFORD, Manager,
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The Joan Compaues.

QANADA LANDEDOREDIT
COMPANY

JoEN l. BL.arm, ESQ., President.
TEoXs TA.a.T, Esq., . Vice-Pres't.
bamb aptIL..............................s,.0.000

•.•...•.......................1,
OFFICE, 38 Toronto St., - TOBONiTO.
Money advanced on the security of city and farmre at lowest rates of interest, and on mostfvorabe termsaste reumet of principal.ortges •purchaed. Sterln d ourrency debentures lseue&

D MCGEE, Secretary.

TIb Gntaro LoIn & Savigs Company,
OS5E• WA ONTT.

Capital Subseribed .. ......... .. 8800,000
F, uP •........ ! .............. 800,000

Co.Debentuares . 005,0
xMcuy RSaes t loy rates of luterect ou theeeerty !RealINatansd Municipal Debenture
Deosts reouved Md iterait allcwed

W. F. CowAN, President.
W. F. ALLEN, Vice-Preident.

T. H. MCMILLAN, Seo-Tres.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
O.ta1Subsribed ........ ......... 8,000,000
.eere i....•••••.••...•...•..........,o,000
Tot.lAs..e........................80,000
Totl Liabil""•s.-..•..--.....-....8,00.783................................. ,0 .4,488

Dbantures issued for3 or 5Yom. Debenturessud fntereat can be collected at suy agency ofMolsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1889. Managne

Ontado Industial Loan & Investmnnt Ce,
(LmiT».)

O»I«8s: 32 ARcADE, VicTonIA ST., TonoNTo.
Capitl. - - - - 0,000 00

Capital Subsoeiïedj, - - 40 00>
spial Fad . - - - 810,581 58

CoMtinget Fund, - - 120,00000

DIRECTORS.
JAus GoRxLEY, EsE. HRNrY DuGGAN, - PESIDENT.WIL."r".x BooT, Esq. VIcE-PassIDENTs.

AlfredBakeEsqr , M.A. Jass a, Es., M.DJohn J. Cook, eEsq Wilson,Ald. John Harvie, Esq Bernard Saunders.lsq.Wilham G. Boon, Esq.
Money to loan on realostate security. Vacant andim roved real estate in the clty of Toronto boughtanc sold. Warehouse sud businesssits telessesud. buildings erected to suit lessees. Stores suowced tne nt in "Toronto Arcade." Interest16ll0wed on deposite oteer tean cail.

E. T. LIGHTBOUBN Manager.

The Trust & Loan Company of Canada,
E8TABLI8HED 18R.

- ¿gb...ibed Capital .............. 1,800,000Pad-up n .. ......... 85,000
EsteervFe Ennd .......... 147,780
R9@n OUTIcE: 7 Great Winchester St., London, Eng.

OToronto Street, TORONTO.Owuwup lECANADA: St. James Street MONTREAL.
Main Street, WfflIPEG.

Money advanced at lowest current rates on theOf improved faims and productive city
WM. B. BRIDGEMAN.BIMPSON ommisso
B1OHABD J EVANS.

CENTRAL CANADA LOAN & SAVINGS CO.
Offtees 96 Ring St. Est, Toronto.

at 847 George St., Peterboro.Capital Snbscrlbed, .................. ,00,00Capital Paid *up '"""""",,0,0Beserve Fud ' '...................... 800,000
Invested ..us "''".....................140,000.......................... ..... 2,53 9,000Money advanced on the security of real estate oneay teres f epayment and lowest current rate ofinteretDesnuress ssued in currency or sterling.Pletud Truste are authorised by Acte ofFalseîte invest in the Debentres 0f---- Company. Interest allowed on Depo si oftha om

GEO. A. COCO0sn1r
Presi'dent. FERW y.

The Loan Companies.

THE LANDED BANKINO & LOAN CO'Ye
DIVIDEND NO. 25.

Notice l hereby given thst a dividend at the rate
0f Six per Cent. per annum on the Paid-up CapitalStockof this Company, has been declared for thehalf-year ending S1st December, 1889, and that thesame will be payable at the office of the Companyon and after
Thursday, 2nd of January next.

The Transfer Books will be closed from the 16thte the S1st Instant, both days inclusive. By order
of tee Board.

HAMUEL SLATER, Treasurer.
Hamilton, Dec. 9th. 1889.

Bankers sud Brokers.

JOHN LOWs
(Member of theStock Exchange),

Stock and Share Broker,a8 ST. FRANCOIS XAVIE STREET
MONTREAL.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - Britlsh Columbia.

A general banking business transacted. Telegraphietransfers and drafts on the Eastern Province% res
Britain and the United States.

COLLECTIONS PEROPTLY ATTENDE» 1TO
Agents for - - - Wells, Fargo & Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, to,Cash or on Margin. American Currencysud Exchange bought and sold.

GO. T. ALEXANDEB. G. TOWEB ERGUSsON.

ALEXANDER à FEROUSSON,
Members of Toronto Stock

Erchanga.
INVTMENT - AND STATE - AGENTS

OFoms, 88 KING STREET, EAsT, Toaon'o,

Telephone 1853.
Correepondence promptly attended to.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
RBEA.L E8TA&TE A&GEIrTs

Moneys invested on Mortgages, Debenture, &.
Estates carefully managed. Rente collected.

Telephone 880. : 38 Toronto Street.

STRATHY BROTHERS,
INVTMENT BBOKEBS.

(aMMan MoNTREAL STOCK ExCEANGB),
73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Cou-
ns Cashed, and Dividends Collected and Remitted.terest allowed on Deposite over one thousanddollars, remaining more than seven days, subject todraft at sight. Stocks, Bonds and Securities boughtand sold. Commission-One quarter of One per cent

on par value. Special attention given to inveetmente.
AGwNsB: GooDBoi, GLYN DOW New York.

BLAXE Bios. & Co.. Boston.

Iusuranee.

nu GUSGOI & li01001
Insurance Company.

EMn Or IOen on CANADA

glasgow and London Buidags, Montreai.
JoINT MANAGES:

J. T. VINCENT AN» RICHARD FREYGANG.
TOBoNTo BBANC OPICE, - - St Toronto Street.

THOMAS McCBAKEN, Bes. Secretary.

Trust and Guarantee Companies.

TH TRUSTS CORPORATION
03P OITA.&RIO.

CAPITAL, - - - - - ,o0,o.
SUBSORIBEn CAPITAL, - - *00,000

Offie à Vauet, 28 Toronto St., Toronto.
PiamENT, - - - - HoN. J. . AnrTUg
VIz-PanBmuwrs, HoN. SmTADAxWISON, .Knt
MANAGEBR,--.------ A E, LU EMM.

This Company acte as Liquidator, Assgnee or
Trustee foir benefit cf Oreditors, and generallyin winding up estates. Also accepte ofice f
Executor, Administrator, Beceiver, Guardian,
or Committee. The execution of all Trusts by
appointment or substitution. Alo acte as Fiman-ial A gent for Individuals and Corporations in
a&l negotistionusud business generaly, includlng-the Issue asd Counters ong f Bond, Debenturs
&c. Invetment of Money, Management of Estates,
Collection of Rents, and all financial obligations.
&W Deposit Boxes of various aises to rent.1Ef

THE GUARANTEE GOMP'Y
0FNORTH ANERYA.

ESTABLISHED . - 172.

BONDS OF SURETYSHIP.
NEAD OFFICE, MONTREAL

. RAWLIGS, Vice-ires. Ma. Director.
TozoNTo BaANcE:

Mail Budings. M Di * h J-Es, Agents.

Insuranee.

Provident Savings Ui Assuranse Society
OF NEW YORKi

SgEPPR Homa.........................I DemENT
Wz"x" E. STuVMs.... ..... VICEFS-IDENT.

Assets over 8280 to each 0100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada

Apply tb E. I. MATSON, General Manager,M YoNGE STauT, TonowTo.

ATLAS A88URANCE OO'Y,07 LONDON, ENGLAND.

FouN -- -- os

CAPITAL, - - • 81,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
MontreaL

WOOD & MAODONALD,
Agents for Toronto, - 9 Kiag Street East.

IV" Agents required in unrepresented towne

NATIONAL
ASSUHANCE GO'Y OF IRELNDi,

Incorporated - - . 1833.

CAPITAL, - • • 1,000,000 Stg.
Chief Agent for Canada: - - LOUIS H. BOULT

MontreaL

WOOD & MAODONALD,
Agents for Toronto, - 9 King Street East.

MW Agente required i unreprented towns.

Bankers and Brokers.

.. .. E H M IE & C0D.
Stoek Brokers Financial Agents.

Mortgages bought sud eold. Valuations sud Invest.mete erefully made. Estaties managed. Arbitra-
tions attended te.

g King Street, Egt, - - - Toronto.

'1'amPrONE - - - 583.
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COATSWORTH, HODOINS & Co.,
BaI58TER-, Ete.

1M York Chambers, No. 9 Toronto St., Toronto.
TEMTM9ONE 944.

E. OoATswoBTE, .. , L.L.B. FRANK E. HODGINS.
WALTER A. GEDDEs.

THNqSON, HIENDERSON & BELL,
baraluters, Soneitors, &o.

OrrmouB-BAN BEBITIBE NoBTu A cA BDGOs.
4 We1Hngton Street East, TOBONTO.

D. B. TEONSON. DAVI HuNDEBOoN. GEO. BELL.
WALTEE XAODONALD.

Begsltered Cable Addreu-" Therson," Toronto.

H. W. MICKLE,
BABRTITEB, SOCITOR, Etc.,

14 MAN»ING ARCADE, - • • KING STRBET WEST,

T OBO N T O.

Q01NS, MAlB & MULKERN,
Barristers h Attorneys,

OrrIcz-Corner Richmond & Carling Streeta,
LONDON, ONT.

mo. O. GIBBONS

t. MULrn

W. G. S.w.

SH AW & HANSFORD,

GEo. M'NAB
PIED. y. HAIPE'

J. E. HANPoBD.

Barristeru, Solicitors, Notaries Public, ho.
11 UNIoN BLocK,

16 ToBOiNo STRMT, • • • ToBoNTo, ON.
-:- Money to Loan.

DAVIS £ CILMOUR,
Barristers, Solcitors, &o.

Omons-Mointyre Blook, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. E. GILMOUB GENT DAVIs

OSLER, TEETZEL, HARRISON,
AiND MiRA YE,

BABBISTEBS, &o.
OFFICEs: No. 9 MAM STREET EAST,

HAKTTTON, ONT.
B. B. Osier, Q.C.
John Harrison.

J. V. Teetsel.
W. 8. McBrayne.

oPHERSO, CLARK & JARVIS,
Barristers, Solicitors, c.

Ormes, - - 17 ToBoNTo STERT, TobNTo.
Telephone 1884.

John Murray Clark. -:- Wm. David MoPherson.
Federick Clarence Jarvis.

Begistered cable address, - "goCLAPm," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 98 and 80 Toronto 9treet,
TOBONTO.

9. J. MAcL=REN
W.M.E=m=TT
W. E.MmDLTON
A. Y* LoBB.

K. . MAODONALD, Q.O.

E. O. DONALD.
E. M. TAr.

Insuranee.

NORTH ERN
ASSURANCE COMPAN Y,

Branch OfBee for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscribed Capital................$15,000,000
O ewhich is pai1d ............ 5.......................... ,500,000

mium3,015,000
Life Premiums. ........................1,015,
Interest................................745,000

84,835,000
Aocumulated Funds................. 1,905,000

JAMn LOOKM, - - Inspeetow.

ROBERT W. TYRE, MANAGEB pou CANADA.
E. P. PEABON, - Agent, TOBONTO.

Jan. 1,1887.

STOCK AND BOND REPORT.

BANKS.

British Columbia.............
British North Amerila.... ........
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dominion ..........................................
Eastern Townships.................
Federal ............................................
Halifax Banring00............................
Ram ilton .........................................
Roohel ..............................
Imp ..................................
La anque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
Molsons .............................................
M ontreal...........................................
New Brunswick .............................
Nova Sootia .......................................
Ontario ............................................
Ottawa ............................................
People's Bank of Halifax ..................
People's Bank of N. B................

ebec...............................................
t. Stephen ............... ........................

Stendard........ ...
Toronto............
Union Bank, Haliax..........................
Union Bank, Cana da................
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDEN B LDnG Soo's' Ar, 1859.

Agricultural Savmg & Loan Co.........
Builn& Loan Association ............
Canada Perm. Loan & Savings Co,x.d
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society............
Freehold Loan h Savings Company...
Farmers Loan & Savingi Company ...
Huron &ErieLoan Savin Co......
Hamilton Provident h LoanB . ......
Landed Banrlng h Loan Co...............
London Loan Co. of Canada...............
Ontario Loan h Deben.Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit C...............
Union Loan SvinCo..................
Western Canada Loan h savings Co.

UNDEB PRIVATE AoTs.
Brit. Can. L & Inv. Ca. Ld. (Dom Par)
Canaa Landed Credit Co. do.
London&Ont.Inv.Co.,Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Seourity Co. (Ont. Legisla.)......
Man. & North-West.L. Co. (Dom Par)

DoM. JoINT SToCK Cos' ACT.
Im erial Loan h Investment C. Ltd.
NationalInvestment Co., Ltd...........
Beal Estate Loan h Debenture Oo. ...
ONT. JT. ST. LETT. PAT. AoT, 1874.
British Mortgage Loan Ca.............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association........

MISCELLANEOUS.
Canada North-West Land Ca.............Canada Cotton C....................
Montreal Teleaph Ca...............
New City Gas C., Montreal...............
N. 8. Sugar Bef8nery..........................
Toronto Consumers' Gas C.(old).....

$943
50

40
50
50

100
20

100
100
100

50
95

100
100
100
100

50
900
100
100
100
100
20
50

100
100

50
100
50

100
100
100
75

50
25
50
50
60

100
50
50

100
100
60
50
50
50
50
50

100
50

100
50
95

100

100
100

50

100
100
50

S5
$100

40
40

500
50

Capita
scribed.

*9,488,8883
4,865666
6,00,000

587,200
500,000

1,00,000
1,500,000

10,100
1»0,000
1,000,000

.190,100
1,000,000
1,9,000

500,000
1,2000
1,000,0001
500,000

1,000,000
19000000500,000

1,114,800
1,0,0001,00000

600,000
1jA,000

2,500,000
500,000

1,000,000
1,000,0

1500,000

1,00,0

100.000
9,00,000
800000
60,000

1,50,00
450,00
50»,000

1,000,000
,198,900

1099,850

1,00,000

1,50,000

500,000

1,000,000
3,000,000

1,000,000
'a,45%,700

M9,850

M5,000

o9,00000
W.0,000

............

INSURANCE COMPANIES.

Eustam-4Quotations on London Market.)

LastNo. DM.
Shaesdnd.

50,000
100,000
90,000

10,000
150,000

10,00
14,0%

9300,000
80,000

190,000
0,000

10,00
500

10,000

5,»5,000
4,0»9,000
50,000

M
10
90
10
19
51
10
94

1

91
411

158
19
10

5
10

NAME o:r COMAN.

0. Union F. L. & M.
Fire Inn. Asoo.....

Guardian..... ........
Imperial Fre.........1
Lanamhire F. h L.
LondonAm.Corp...
London h Lan. L...
London à Lmn. F...
Liv.Lon.&hG.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ...............
Queen Fire h Life..
Bo Insurance....

.otihmF.&L.
Standard E ......

CANADUN.
Brin. Amer. P.à M.
Canada Life .........
Confederation Life
Sun Life A. 00 ...
RoyalCnana .an.

Fub ire .........
¡es 'mé ...

Last
Ee

Dec.21

841 mi
94 96

174179
74 8

56 58
4 4

16 1n
40 41
68 69
46i 474

981 86
661

51l 596
............
.. ~.......

Jan. 2.

101 ...
........

940.••
••••.•••..

capital
Paid-up.

02,488,888
4,866,666
6,000,000

864,150
260,000

100,000,
1,485,881
1,90,000

500,0
1,000,000

1710,100
1,500,00
1,90,00

1,200,000
998,5885,1799,200

1,000,000
M,00,000
1,000,00

500,000
1,114,800

1,500,000
1,00,000
1,000000
1,00,000

950000
1,000,000

9,597,
800,000

619,189
150,000

9,500,000
650.410
918,950

1,801,880
611,480

1,10000
1,100,000

498,000

20,050

1,900,000
800,000
589,3
5W,000

1,400.00C

8.,410
668,9950
490,640
100,000
899,180
819,500

695,900
495,000
4,9091

98,086
80,056
700,000

£1,810,480
4,000,00

2,000,000
.......

AUt.

* 535,333
1,216,666

700,000

60,000
1,200,000
50 000

100,000
100,000

60.000
350,000
140,000
100,000

...............
2185,000

900,000
1,075,000
6,000000

400,000
460,000
575,000
400,000
05.000

100,000 -
500,000

35,000
410,000

1,400,000
40,000

150,000
90,000
60,000
41,000

98,000
100,000

1,800,000
120,000

691,058
120,000
45,000
915,000

80,000
80,000

340,00
75,000

100,000
215,000
100,000

60,000
138,000
125,000
860,000
480,000
in,000

106,000
30,000
5,000

52,000
120,000

£ 110L2

11
Divi-
dend
last

6Mo's.

8 %

34
3
5
3

8

3

8
4
3
4

5

3

.

9½

4

6

4
81

.

SI
8

34
8
6

4

5

5

5
8s

8I

8I
......

25.25
100.12

44.75
162.c.0

59.00
77.75

6200

58.75
64.00
94.50

110.00
59.12

111.00
64.75
61.00

108.00

119.00
101.00

18.00

S&0
81.40

587.50
85.50

BAILWAY. value ec.9
V8h.

Canada Pacio 7%........................... £100 75 75J
Canada Central 5%lot Mortgage... ... 106 108
Grand Trunk Con. stock ................. 100 106 l11

5 % Perpet
u
al debenture stock ... ... 126 198

d q. bonds, Rnd charge...... ... l81 18
do. Frut preferenoe............... 10 7 7&
do. Second aoref. stock............ 100 51
do. Third prof. stock ............ 100 2992Great Western per 5% deb. stock...... 100 1912194
do. 6 % bonds,1890.................. ...0 101 108Mdlandtg.stmtg.bonds, 5 %...... 10 110 12

Northern o Can. 5% frut mtge...... 100 108 110
do. 6% extra pref ................ 100 109 104
do. deb. stock 4% .................. ... 100 109

Toronto, Grey & Bruceô% stg. bonds
lst mtge.................. 100 98 100

Wellington, Grey h Bruce 1% lut m. . 0 104

SeCURITIES.

Canadian Govt. deb., 5%
Dominion 5% stock, 1908, oR. ban.

do. 4% do. 1904, 5,6 8.
do. bonds, 4 e,1904,86 Ms. stock ......Montrea Sterling %, 190................
do. 5%, ,l .....................
do. do. 5%, 1909..............

Toronto Corporation 6%,1891 Ster. ........
do. do. 6 %, 196,Water Works Dep.

London
Dec. 21

us iiï
107 109

DISCOUNT RATES. London, Deo. 21
Bank Bills, 8 monthe . .

do. 6 do. ........
TradeBillas S do. ........... 4 1

do. 6 do. 4 9

794

1 1 1 1

.

CLOBING PRICES.

ToBonTo, Cash val.
Jan. 2. per share

1 123 61.12
Suspended

105 ......: 42.00
2M8i ...... 111.75

In Liquidation ......
115 ...... 28.90
1491 ...... 149.25

151 ...... 151.00

Suspended ......
140l 142 140.50
131 ...... 131.00
154 160 77.95

221297 451.00
.... 233.25

15 ...... 150.00
139 1341 182.00

....... 91.60

1 Il 6925
1 900 2916.50

105 ...... 52.50

109 ...... 81.75

-i

106 106j
900j ...

891 ...
162
118
1556......

1.8 ......
185.. ......il,, 118
128
185

110 114
118j 1192
li 113

1291 130
260 ....
108.

119 1 01
101 ......
86.

i12 115

82 Mi1

95 9½

12041 .
171xd......

1

1

1
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Telephone Companie. LONDON MARKETS. manway companles.

On the London market last week there was
a large supply of Cochin ginger a for saleTIR HOIIIMFJ col (440 cases, 1,185 baga, 180 robins), for which, 11111J 1 1I
acording to the Grocer, a good demand was

OF OANADA. experienced at about l1. to as. aavanoe-srmall 0F CANADA.
rough and ends to good rou h, 16s. to 19s. 6d.;

ANDBEW ROBERTSON, - . »O m. good medium washed tome ium, part out, 20s.
6d. to 278.; good medium, 34s. 6d., and good and

C. y. KB, •• . -VIos-Passmarr. bold out, 58a. 6d. to 60s.; 83 bales, 86 baga,
C. P. 8LATE, - Japan were retired at 16b. per swt. g Diect Route betcen the Westad

MEA OFFICE, . . ONT A.,A ROV
H.C.BAKER, MONTREAL CLEARING HOUSE. o1  K,¶'dVA

Manager Ontario Department, Hamntor EDWÂEI>, Sd
CAPE ERETON ISLAMND, NEWVOIN-

This Comp will sell ia Instruments at prie Clearingsand Balances for the week ending L A ND ST. FIEREZ.
front $3010$to5 P set. These instrument 2nd January, 1890:x

areun orfthe Protection cf the Compani patents,CB eanxcepte MnrcugHifonin
faculiuies vlihthsananres. tal- "o80,e1889and1,196,707 208,44 heaedtbyhateana therefore entirely trofrom risk Dember 27,1889..1,486,387 8 184,507 betveen ihese points. in 30 houri.

This t connec e The trough erestrn cars o the IntercolonialThsiomaniw arrange t onc placesDo 28, 1889 1,397,996 201,548 Raiîvay are bril iantly lighted by electrlcity, and
with the nearettelfrom the locomotive; hus gretly

E "ort will build riate lineo for firme or 4
u d r nfs,oonnectingri Or3 places of b n1,e1889 1,684,745 252,920 increaiing the comfort and safetyef travelrs.

orectlng ther8places4,cf4b1961e39 Nov and elegant Buffet, lepng sud day cars are
oresidene. aIti0 also Prepared to manufactur a run ouail trough express ins.

ail kinds of lectrical appat&tai kIMI0f iE C! aparaua.The popular summer sea bathiug sud flshing

PUi Pu tlulars eau be obtained at the Compan yf Total........... 7,450,399 01,043,708 rosof Canada are along the Intercolonial, or
"oé^c. a above, or at S. John, NB Halax.. - are rached by that route.

Winnipeg, Mn.. Victoria., B.C. Lait week........ $6,887,917 847,280 CAWADIAME OPEAI<MAIM AND pAS-

Week eudiug Dec. 5. 9,634,017 1,239,632 Pa SnEr MfrGeatBie.nOrUh Cninn

MmmaupClearings and Balancesitfor ohetweekonnding

learpegeas.ngBaoltreal on Fradayncesi.ii n
outvard mail ateam7er,8 Halifax on 18urday.

The attention of shippers la dlrected te the
superior facilities offered by ibis route for the trans-A LLA .N ~pcrt cf flour and general marchandise intended for

Ea TORONTO PRICES <i(RRENT. te B tom Provinces and Newfo)undland- alec for
mhlpmeute of grain sud produce intaudeâ for the

JanuaryM2,L180..1,684,5uro41an963ket. ROYAL MAILTicketa may b. obtalned and ail information
*«Wo ]Lub«,,Bon. about the routa, aIBO frelght sud passeuger ratas,

8 T I . M s~ ~p s.Saw Lumt, ~' on application te
N. WEATHEBSTON.

Clear plne là mn. or over, pet M .... $800 500 > Western Fr gt anS asenorAsni,
PTl ,. .. ......... 7800,0500,99anouse BLo,4870rk St., Tronto.
La.spe. i.......,8879 800 9500

do.iandover........8000 8900 D. POTTINGER,
___Flooring,là & j in ..................... 1400 1600 Chiet 8upornti~efni u.

Dreecz- .................................. 1500 1600W Eallvay Offie, Moncton, N.B.,
'SN on 'S Jp.s0il stka & eidge ................. 31200 1800 l4th Nov., 1889.

Pna=M omnies.tean -ll

rIU~O oETrLA»<. RALIFAX. Clapbcards drese....:::.............. 150 000GO
Nov, 7... Sardinian ... Nov. 28 .... Nov. 30 BhlngbeslIle n ......................... 14HE0CI MI1L00EIU

21... Panisian ... Dec... Dec. 14 Laih............. ............. 1 7 185
De.2.6Pl man.. ~ *.. e 2 e' o 9............................... 1000 1800 The cidest sud mcmi trnstvorthy medium for in-

44 Taraora~~iemc..................................1000WI14GO formation s tothe hlstory sud position cf traders
12.. CircasSan ... Jan.... Jan, 4 In ............ 32G 4G uthe United Siaies.sud Canada.

19... Sardinian ... do.. il Brauch OfficesORR TORONTO MONTREAL,
ag -gw..E--I .MLHATIPAXsHAMILTON,LONDÔN, pTeJdl.

1termediate pasrergers may be ooked t or W NNIPEG VICTORIA, B. C., 8ud9in0.ue hund
and six cuties.cf the UnitedStBais and Europe.

from Glasgow vithout extra charge. BircU, No. 1 sud 9 .... ................... 617 G 00 GO00 efereuce Books issueS lu January, March, JulY
Bi«emrffe Pas« ugerg MaY be booked te or from Maple, 44e.............160GO 180GO and September, mach Year.

o n a noCherry, ......................... 000 8500
" u1ut.A.P rs n .it., l .................Dec.1.........sD .981

extracharge. Bristol or Cardff, 2.00 extra. iback, ...................... 160GO180G
l .. r ........ 8 00800

o .rockr..................1800 0000

Olarw i g, .1 ind........................9800 9500W
Do. d o . .and.o. er................... 80 0 8900- u n ct » e o

RATES 0FFPASSAGE:laori, 1N..Il.....................1400 16 00
portland or HaDlfaxrt.Liverpool..d.C...............................1500 100

.Waln i No ....................... 8 9W0 1000GO Books, Satchel8, Memopandum
Buarernut..a. ........................... 30 GO 40 o Books, Music Rails, and ail kinda

01 ï . &2 ............................ 192 50 00 00

Cabin50.00sud$W.00, accordiSg to accommoda- icy, N. 16 in .............................. 985 G Gï0aFancyLeatherGood.

baaod............................ 1800 1~ GO

tien IntermedateL25.00. Steerage, a20.0. ..w.ood.. .............................. 85 O 7 0 GO

turu Tickets, Cabin, 6100.00 and $110.00. In-terme. SAM PIE ROOM, 24 Front St. E., TORONTO.
diate, $5000. Steerage, $40.00. FMI e actory, 169 Bloeke t., Toronto.

19. BOUELIER, Ceai, IBard, E-.S8 5os GO
St ve......... ............... 1550 000

n. Pai. AgiAlln LI ,............. .................. 10 1100
" ornerKingsud onge Strect., T.rrntaosiSofan..o.bJn..'9................600..GJan,

Tamarao_..................B.i..hi .. b. .. ....... 1600 000

Wood, Bard. bustunout .........O GO W 550 11111
fitud quslunout ..... OGO 4560 ~ UU

"i d..arn,................000"600OMINION PAPER 801 COMPANT, "l Pins, uncut .............. 000 400 WORKS ai CORNWALL, Ont.
HAUDWAUxE FOLDING BOXIFSI 44 id abe .... ........ .. .... 850 000 APJVJ4 . . .,. . *1$60,000.

CONFECTONERS' FOLDUjO BoxXS ONR ABRPeidu n a' ieir
PIn4StePecially adaptedfor ail claies. cftgod. rBay md J HAS. RIÔroNio..Prandent.

EDWA RIRD TO, Pros..nt
74 and 76 Ring St. West, Toronto. y. o e, imothy ..... GO 1500B GOWTT«

from Gasgvow...ho.er...............a700c10arlgaee the follovnggradefPae:
.............................. ...... . ............... 800 1000 6 S

JOHN J. GARiSHORE. 60007
49 Front St«t W., Toronto. BaleS Hay, raIcad-. lGr2onm ied Sprin aes

'q'Otua EquinOt. 800»-Han Rali d Tînt"Ed Ro.k tapes-,
Railway quipent Seond-Hnd Rils(eiabie Piniohed andSSnm-ealendsred)

and Looomotivero anMu.dddream Laid sud Wove Folseape

tionA InemdAteND5.0 teeraeBo90.00.teetRe-te

CHrn OATicketsC 10-LIVE00OOLaPRICES.nAd1n. Iookneaperr

D. . OWD8 EALTrH EXERGISER, Jauuary 9ud, 1Moo. (IELOPE & LITHOORA PIIC Pi PERSI.
FO' Brain Workers &Sdedeut asy people. a pi. yal o. MIII1cr EPEMaraWedp-a.f..eS.

BeuomNo. Ladids, ..... ; the .....................00 to0e
Ah te or Invapid. A complet aple _._........................m00 18_r

gymuasium. Takes Up but 6 inch No. Cl.................................- d 85 00
floor recru: n . v, scieuîl7t, C ern. ... ...................... 00 C98BR..DMA00Ri

durab'l"e,bcompreheacivk, e"ha - Pea.-- ........................- 00 18 00

dormS bQOOO pysilaus l Eysr, Lard -"...............................089 08
clegymn eitos sd oher no Prk."............................ 5 850 050

usig i. Sndforillstt " C redco long "...........................0..0 0
cula, 4 enravnge nechare. rof D. Balomd o o.1&.......... ..... 0 15f11 00I

Chesnuuti.........y...c... sud0 0V0

SiretNo Yok alCulure 9Ess i Tory, N. 19..................95 00 00. V U aAK
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Leadig Wholseale Trade of Mentreal.

D MoriceSons& Co
Oenera Maerchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTO1S
Brown Cottons and Sheetine, Bleached'Sheetin

Canton Fla neis, Yarnbe, Duek Le.

ST. CROIX COTTON MILL
Denis, AronChecku, Fine Fancy

MGnmaSheetins, Fine Brownotton, C

ST. ANNE SPINNG 00.
Hochelaga,]

Heavy Brown Cottons ani Sheetings.

rWed, knitted Booda, Fiannes.
Shawls, Woolen Yarns,

Blaniets, .&c.
The Wbolesale Trade onlv Supplie&,

Should be in every Business Offce.

Circulars on applicati n to

GEO. BENGOUGH, 47 KING E., TORONTO.

Metcantile Summary.

LIFE insurance agents can make life ao
burden.-Fort Worth Gazette.

A TELEGEÂP line is being constructed by
the Government from Swift Current to Fort
Walsh, N.W.T.

THE men's furnishings stock of W. H.
Krahling, of Stratford, was last week sold to
Mr. McIntosh for fifty cents on the dollar.

THE Commercial Bank of Manitoba has
decided to open a branch in Minnedosa, which,
says the Free Press, will be under the manage-
ment of Mr. Henry Fish, now of Regina.

Two more freight trains are to be placed on
the Canadien Pacific through Maine at once
to accommodate the increased business
between St. John and Montreal. This makee
five through trains per day over the road, and
shows that the traffic is increasing.

IT is pleasant to receive, as we have this
week donc from Messrs. W. J. and J. Mc-
Calla, of St. Catharines, a neat New Year

card with the following appreciative words:
" We need not say that we oonsider your very
excellent paper worth much more than $2.00 a
year, and we would not willingly be without
its weekly visits."

IT is said that Mr. Frank Rosa, of Quebec,
brother of the late Senator James Gibb Ross,
has acquired the Marine Hospital at Quebec,

WfEITEWEA!
ROBT. MCNABB & 00.,

Iadies' and Chldren's Underw8a.
Bridai Trousseaux, Chem ises,Drawers, Ngt

Dresses, Corset Cavro Infants' Robes, White
Dresses, Aprons, Iadies' Toilet Jagkets, White

Shirts, &o., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montreal.

Gee Ordegreeve~prqppt attention.

Leading Wholesale Trade et montreal

W. & j. KNOX-

Fli Spinners& Linen Thiread I'fis
KTTIENESCOTLAND.

sole Agente for Canada

GEO. D. ROSS & 00.,
648 Craig Street, NontreaL

SeflIng Monts for the West:

E. A. TOSHACK & 00., TORONTO

merantile $ummary.
and that he bas donated $1,000,000 to found an
institution for the sick of all creeds and
nationalities. This, if true-and from the
oharacter of the man we judge it likely to be
true-is a noble use to make of wealth.

The Committee of the Electrical Exhibition
held at St. John some months ago, desiring to
mark their appreciation of the valuable and
gratuitous services of the secretary, Mr. Ira
Cornwall, presented that gentleman last week
with an address accompanied by a handsome
clock and bronze figures.

AN accommodating man has been heard of.
He was a Portland merchant, who used to go
to the bank every Saturday morning and get
a big roll of small bills in order to be able to
accommodate his neighbours with change for
fives and tens. He died poor.-Lewiston Journal.

Tu slines of the Great North-Western Tele-
graph Company from Montreal connect at
Sydney, Cape Breton, with three cables of the
Anglo.American Cable Company for England,
also with the French Cable Company for Brest,
France ; and at Halifax the G. N. W. lines
connect direct with the Direct Cable Company.
So that these are, properly speaking, the direct
Canadian cable connections. The boast has
been made that the C.P.R. folks have a more
direct connection through Canadian territory,
but their wires run through the State of Maine

STEEL, HAYTER & CO.
- IMPOBTUBs or -

INDIAN TEAS,
Direct from their estates in Assam.

Samples and Priees on Application

MussBs STnEL, HREE * Co. are nrecelpt
weekly of samples direct traIn fdia af Assan
and DaieeUng Tees, for sale to arrive in London

HAMILTON-Lambe & Mackenzie.
WINNIPEG-Rubidge & Kirkwood.
ST. JOHN, N.B.-8chofeld & Bee.

11 A 18 FRONT ST. EAST, TORONTO.
wCaut .andOo fl & Co.

London rm,OQTISTUé Ca

Leading WhoIsale Trade of Montreal.

FRGUSSOMIANDiHIR & co.
MONTREAL.

TR4ADE RK.

"ELEPHANT" White Lead,
Befnned Red and Orange Lead,

Ready Mixed Paints, all shades.
Ready Mixed Coach Colors,

Painters' Pure Colors, Dry and in 0il
Superfine Carnage Colore, in 011 and Japan. Miste-

tac Permanent Green for Widaw Blinde. &o.
Agricultural Im4 ement Paint , Colore and

Coach Builders'Varnishes and Japans, Woad Stains,
Japans & nriers, Painters' requisites, &o.

FULL STOCK. -:- PROMPT SHIPMENT.

STEWART MUNN & CO.,
General Commission Merchants.

FItI-, 01Ls, 8&o..
Steam Renned Seal OiU. Newfoundland Cod Liver
011. Newfoundland Cod Oil. Gaspe and Halifax
Cod Oùl. Receivers and shpper of Flour, Pro-

visions and GeneraiFroduce.
22 ST. JOHN STREET, - MONTBEAL

Mercantile sumrm

for 150 or 200 miles to connect at Canso with
the. Mackay-Bennett Company. After all,
people, as a rule, do not care so much for what
route their telegrams take as for the prompt-
ness with which they are despatched.

SEAFORTH is a good place for a flax mill,
says the Expositor, which rejoices at the
purchase, by James Livingstone, M.P., of
Baden, Ont., of the flax mill property. He
pays $1,500 for the property and agrees to
erect a mill and have it ready for next season's
crop, providing the town grants him exemp-
tion from taxes for ten years. The Council
has granted the required exemption.

LIvE within your income, because it is very
inconvenient to live without it.-Tezas Siftings.

APPLICATION will be made to the Quebec

Legislature shortly to incorporate Wm. H.
Van Slooten, civil engineer, and E. H. Potter,

capitalit, of New York; Wm. B. Turner,
mechanical engineer, of Boston; Joseph Odilon
Dupuis, merchant, and James Cochrane,
contractor, of Montreal, under the name
of "The Montreal Underground Conduit
Company." It will furnish means to put
underground telegraph, telephone, and all
other electric wires or *cables in subterra-
nean conduits in the streets of the city of
Montreal and other municipalities in the
district. The capital is fixed at 8100,000.

FISHERMENS' DEPOT
GILL NETS for Lake Fisheries.

SAX.MON NETS for Paciße Coast.
SALXoN TwnoesGu&nqe Twuse, fumOND TU G Tw .

Gil Nets and Cotton Netting made to Order.
WATERPROOF OILED CLOTHING.

SHIP CHANDLERT BUNTINS AND FLAOS.
Aget fr W *J. Knox's oelebrated FlshlingNet4

aelnndwuihiOntaria, Manitoba and 1Pacife aaL

- sUND ]oR PRICE LIST -

18 Ohurch Street, Toronto
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LadiaW T
jrade of mm al.

Je R..-WALKER,
I CORBO] sr.,L N R,

IMPOnITER AND DEALR 15

Cotton & Woolion Rags, Paper Stock
AND SCRAP METALS.

Cash buyers Of Peddlers' Rage, Tailors
ClippTOg Old Rubber, &o.TORONTO EIAxOR: IOTW UNE

Toronto MW Stock & Alexander Dackus,
Epl de t ar . 257 Cuberland St.,

Cula -t. --ra aI Ottawa, ont

BAYLIS IANUFACTURING OO'Y,
l6to 28 NAZAREH STREET,

MONTREAL

Leading Wholesale Trade of Montreal.

HODGSON, SUINER & GO
IMPOBTES OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 % 849 St. Pal Street, ONTRE A L
and Mg g7 Prineess St., WiNIPEG.

Cochrane, Cassils & Co
BOOTS & SHOES |17, 19 and 21 Victoria Square

WHOLESALE.
Cor. Cralig St. Franeois Xavier Sts

Varmshes, Japans, PPntng Inks MONTREAL, Que
WHITE LEAD,

Pat achinerOit'VI Axie Grease, do.

THE CELEBRATED

18 AS PiURE AS THE PURES T,

Bg UVLIJE TAN TuE CEAPEST
Ask for the Cooks fien;d, and take no other.Bewareorany .ff under oeihtly differentnams'

A-sei.

CANTLIE,EWAN &CO.
enere Kerlint .U fM a y

Agents
Bleahed Shirtings,

Girey ShieU Tiekinga,Pinha e, Grey and Colored Blankeus,%0adMedum Tweeds,
Knlted Gode,

Plain and FaneyPlanel
lm Wholesale Trade nly m ole.

18 N St Helen St., RONTREAL.
20 WeInigton Street We4 TORON'M.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPonTuas o,*nGLJ.Ha md BNL<'UIÇWIIOW GLAS5

Plan and Ornamenta Seet, Polih.d, RoUed
and Bough Plate, ho.

Palnters'dArtists' Mater/als, Brushes, do
US, %ait,8al6et.Paul t., & 5,6ffc om-

mie-. Sl t.,•
MONTREAL.

W.& F. PUGURRIE &OO0.e
100Grey Nu Street, Kontreai

MKru on.o
PortiS Cement, Canada Cenent,

Ch"me .ra Rom .mOnt.
p~neoers Waher Lime,

Bootah GBismd5anP, utof ParbsFine Clay, llbhmil?~ o
Mana maermr f ,...Beeir Stel

Sofa, Chair and Bed Springs.
A large Stoek always on hand

RENNIE MANU'FG 00.
- arMAEs -

Baby Carrnageg, Tricycles,
VelociPedes, ChiIdren' aaggons,

Carte, leisha, Etc.
Shren Wn hwih a and aur e ombineetrongh ance. TeOephne 8463.

RENN/E MFe. C.'iIs Y.nge street,
Toronto.

ISLAND CITY
White Lead, Color & Yarnish Works,

KANWOTUMERB O

WITE LEADS, IXED PA/NTS,
ARNISHES AIDJAPAIS.

l"OBTEum O
Dry Colora, Plain and Decorative WindowGlass, Artiste' Materials.
146 McGILL ST. P D DODS &OOmoTm.. P,D, DO,&CO

WM. PARKS & SON,
ST". JDHN, .y .,.

Cotton 8p/nners, Bleachers, Dyers and
Manufacturera,

COTTON YABENS, CARPET WAM
BALL KNITTING COTTONS.

HOSIERT TARBS, AND TARNS
For Manufacturers' use.

BEAM WARPS FOR WOOLLEN MrLL.
GRET COTTONS, SHEETINGS,

DRILlS h DUCKS.
SHEETINGS,DRHITI G ANSTIP&

$ oz. IUlPlain amdi FanoycOTONADES, Inm.eypattre.
The only ··Water Twist" Tarn made in Canada.

ACENTS:
Wx. HEWITT, 1 Toronto, DUNCAN BELL,
JOHN HALL-TAM fJ Ont. 1 MontreaL

M IL L8:
NEW BRUNSWICK COTTON MILL,

ST. JOHN COTTON MILLS.
S T . JOHN11l

MsTABr.IMD n1sN.

TTHOMAS MARKS &
MERCHANTS,

Forwarders and Yesscl Ouerse
St.r., W.r.hous., Of.....hW".

SOUTH WATER ST,, PORT ARTHUR, ONT.
Write or Weflaph for Lake Transportation or

lmine Insurane.

BÂLLY13 CO3LBET13
Manutur.d ly

lRuSa U& 00.,

Cor. Bay & Adelaide Streets,
ToRoNTO

780, 732, 734, 736 Craig St.
MONT REA L.

Mercantile $ummang.
TE wholesale grocery firm of Eckhardt,

Kyle & Co., Toronto, as been dissolved. We
understand that Mr. H. P. Eckhardt continues
the business.

J. Erws, a Hebrew, who started a clothing
and shoe business at Carleton Place, about two
years ago, is reported as missing, leaving little
or nothing for creditore.

WoRD comes of the suspension of the hard-
ware firm of Boyes & Son, at Chatham, the
bulk of whose liabilities is due to a London,
Ont., creditor. They owe about 814,000.

Tai Rathbun Company were last week given
the bonus of 875,000 for the extension of the
Napanee and Tamworth railway to Tweed, by
the trustees who had control of the funds.

J. A. CoTE, who bought ont the general
business of one Daveling, at St. WenceSlas,
Que., about a year ago, is reported failed,-and
a meeting of hiecreditors is called for January,
16th.

M. JAMES RECKrTT, one of the directors of
Reckitt & Sons, the well known starch, blue,
and black lead manufacturer. of Hull, Eng-
land, has presented that town with a free
library of 8,000 volumes. He aleo provides the
means of carrying on the scheme. The capi-
talieed value of the gift is estimated at 855,000.

A sOMEwHAT extensive lumber merchant
and general dealer at Weedon, Que., named
A. Trahan, is reported as having assigned to
the Court. He was unfortunate in being
burnt out last spring, making a heavy los., as
hie insurance is said to have been only a few
thousand dollars. Ever since then he has
been in pretty cramped shape. Liabilities are
put at $30,000. It is said that some relative.
figure as creditors for wages to the extent of
some $5,000, an item of liabilities which will

likely receive investigation at the hande of

creditors.

CLEARINC SALE!

.:J. GOUINLOOX & GO.,
Will dispose of their Entire Stock
of FURS, ROBES, COATS, &o, to
close up that branch of their busi-
ne.s, at from Ton per Cent. to
Twenty per Cent. discount, accord-
Ing.to amount of purohase.

- -VJLAidbýJ. 797

Lesdlag Wboto.ie Ttude of mODkenL

S.Grcens-hields," Son & CR
WHOLESALE

DRY GOODS

1 1

iz :. 1.

CO.,
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IN a group of Montreal failures we find the

names of Graham & Co., a firm of haber-

dashers, established only since last spring.
They have assigned, owing some $4,600,
principally it is said in Toronto.-J. B. L.

Rolland & Co., a shoe concern, have also failed

for the third time. Liabilities are not large.
- 0. Cartier, jr., a grocer, is insolvent ; he
owes 12,350.

IT is pleasing to*report an exception to the
general rule of dull business during the holi-
days this year. Winnipeg merchants report
a great improvement on this Christmas' trade

over all previous years. The amount of cash

purchases, in many instances, exceeded previ-

ous records, and several dealers report that the

tendency was to purchase useful rather than

ornamental goods.

Au extension asked by James Miller, a
general merchant in a moderate way at East
Angus, Que., has evidently failed to carry, as
hie assignment ls now reported. He is under-
stood to owe about b4,000, neurly half of which
is due to a Sherbrooke flour dealer, who is

understood to hold security. Miller went

into a sawmill enterprise latterly which

absorbed a good portion of hie small means.

Mus. WADDELL once remarked to Commo-
dore Vanderbilt : "I dare say, many wealthy
New Yorkers would be happier if they had

pookets in their shrouds, in which they could
carry to the next world the wealth they accum
ulated in this." "Ah, no," replied Mr. Van-
derbilt. " If shroude had pockets the etrife

and turmoil on Wall street would be increasedc

four-fold."
A wuoLEuALE firm of Montreal, R. McNab &

Co., engaged in the manufacture of ladies' and
children's underwear, are in embarrassed cir
cumstances, and are seeking a composition a
the rate of 80 cents on the dollar, payable in
3, 6, 9 and 12 months, which the bulk of credi
tors seem disposed to accept. Liabilities are
$45,000, assets slightly less. They only com-
menced in the fall of 1887.

TE Toronto house of M. & L. Samuel, Ben

jamin & Co., have been the purchasers thi

week of the wholesale hardware stock of Wm
Thomson & Co., which amounts to som
#50,000, at a figure which approaches 70c. on
the dollar. This sale will pay the creditor
the settlement arrived at with Mr. Thomson
viz., 60 cents on the dollar, cash. The stoc:
will, it is understood, be open to the trade i
about a week. Those who are competent t
judge say that the assortment is an excellen
one and-well bought.

Leading Wholesale Trade of Toronto.

M Si[[[[ SROS. C., L'td.
Wholesale Catalogue for 1890

ready danuary 18t, embracing ail leading
varieties and many novelties in Imported

and Home Grown SEEDS.

Orders and Correspondence Solicited.

Special attention to RED and ALSIKE
CLOVERS, TIMOTHY SEED, dc,

Samples and offers requested.

TUE STEELE BROS. O., Ltd.,
Cor. Jarvis h&Front TORONTO, Ont.

fà&t&reORNt, nt

THE sheriff is in possession of the boot a
and shoe store of Wm. Wright, Winni. c
peg.-Leamy & Kile, sawmillers at Van- d
couver, B. C., find themselves unable to]
meet their payments. Dull trade and over-es
production are assigned as the causes of their lx
trouble. They are supposod bo have a gcod dg
surplus.

MÂ&NGÂNEtsE has been diecovered on a properly A
near St. Martins, N.B., owned by St. Jchn di
parties. Some specimens shcwn local geolo- in
giets were prcnounced to ho vemy pure. ci
Samples have been sent to Boston for analy- h,
sis. The prcperty comprises about 50 acres, ,
ail cf which is undoretood 10 contain this w
valuable ors. F

IN the offices cf the Ontario Lead and Barba
Wiro Gompany the other evsning, Mr.
Aloi. Ashenhursl, the book-keeper cf thatd
firm, was presented with a handeome goldo
watch hy President A. J. Somerville. Il has
been the custom for many yoars for Mm.
Baylee, the superintendent, to present each
empicys with a turkey at Christmnas and 05
f or each yeam lhey have been in the employ cfq
the ccmpany.c

DURINe November fourteen steamers andc
three sailing vessels cf 31,000 tons have been
launched from the lyde shipbuilding yards,e
as compared with 17,000 tons fcr the corre-1
sponding month cf last yeam. The aggregate1
tonnage launched during the eleven montho
amounte to 299,000 tons, againet 241,000 fori

8last year. Vessels amounting tc a tonnage cfi
170,000 have been contracted for during the

present month.

k AT a meeting cf the Finance Gommite cf
1the Montreal Gity Gouncil held iast week, Ald.

.- Rclland presiding, the ity by-law concomning
,t peddlere wae amended, by mmpoefing a tai cf
a $40 on foot peddlers, $60 for peddlere with a

-hand cart, and #100 for those with a wagon.
e It was alec arranged bo exlude from the
- operation cf the by-law commercial traveilers

in the emplcy cf manufacturons, whoiesale
-firms selling by sample, newspaper vendors,

is persons selling fruit, cakes, candies. on the
- treet. Furîher exception was made in the

case cf any very poor and disabled perscns, to

nwhom tho Mayor should granl a special permit.

se THE newest tbing in cigarettes bas been in-

ýn troduced mbt the States hy Charles Delmonico.
ýk The cigarette is made cf Turkish tobacco, and
,n is thickem and heavier than the American
jo cigarette. Ncariy haîf an inch cf one end i.
it covered with a mli cf purs 22-carat gold leaf,

which is exoeedingly pleasant to the mouth,

Làding Wholesale Trade of T6ronto.

NEW FRUITS IN STORE.
Boxes Superior London Layers 2 Orown.

and Qtr. Plats, Black Baskets,
" Blue Baskets, - - -

"u an Qtr. Flats Connoisseur Clusters.
Dehesa Clusters.

" "4 Layers.
" Dessert Clustêrs.
" Imperial Dehesa Vega Layers.
" "o Russian Clusters.
"Finest Vega Layers.

Qtr. Flats Superlor Dehesa.
" Finest Vega.

-" Finent Dehesa Layers.
Kega Seedless Raisin'.
VAL ENIA F.O.S., Selected & Layers, Hf. bxs.
OURRANTS-Vostizza, Finest and (hoicest,

cases and half cases, Patras, Filatra and
Provin i luin Bris.. Mif. Bris. and Oases.

BATGER B o's

JAIS, JELLIES AND MIARALADE,
In 1 lb. Gls.. Jars. Also Solidifled Jellies,

àpts.-, pts.. and qts.
The Cunningham & DePourier Co's English

Potted Meats.

EBY, BLAIN & CO.,
WHOLE5aLE GROCES',

Cor. Scott & Front Sts., Toronto.

nd does away with the etickiness which all
igarette smokers find fault with, particularly
uring the cold weather. Chapped lips with
hie new cigarette will be impossible. As a
pectacular object it is brilliant, and as an ex-
ensive novelty all that a New Yorker can
esire.

IN Toronto there are several emall failures.
Among them is B. Richard, boot and shoe
dealer, who has assigned.-W. D. Blachford,
n the same line, is offering creditors 55 per
ent., which has generally been accepted, and
he intends going out of business.-G. T.
Jefferys, a speculative builder, has assigned
with pretty heavy liabilities.-So alsc has
Fred. Hogg in the same line.-B. Samuels,
a dealer in clothing, is reported away from town
-The affaire of W. J. Somerville, dry goods
dealer, are being examined with a view to his
obtaining an extension. He owes probably
$15,000, and claims a good surplus.

IN 1887, W. J. Minore began the wholesale
confectionery in Peterborough, with but small
capital. He soon worked up a nice business
which has evidently become too large for hi.
control. He is now offering creditors 50 per
cent. of their claim.-Collins & White,
general storekeepers at Sault Ste. Marie, are
asking an extension from creditors.-In
South Woodslee, J. G. Hilborne, general store.
keeper, has assigned. This is said to be in
consequence of a recent fire when the amount
of his insurance was attached. He has been
in business ten years, and in Dec. 1887,
owing to the failure of a London dry goods
firm, he compromised with creditors.

A vALUABLE seam of red hematite iron is
reported near Maitland. It is estimated the
ore will turn out 44 per cent. iron. The
deposit is on the line of the Hants Centra
Railway. We learn further chat the London.
derry Iron Mining Company (limited) have
sent an agent into Annapolis County to
examine a lode of red hematite iron ore
recently discovered at Torbrook, in Wilmot.
The Monitor says that several leases have
already been signed, covering nearly two miles
of the seam of ore, which is said to be six feet
in width and yielding a percentage of 62 per
cent. of pure metal. When special rates of
transport over the Windsor & Annapolis rail-
way can be secured, some twenty-five skilled
miners and as many assistants will be sent to
the scene of action. The farmers in the dis-
trict have expressed their willingness to cart
the ore to the Wilmot station on the W. & A.
railway at satisfactory rates.

Leading Wholesaie Trade of Toronto.

BOYD BRO8. & co'Y.
Our Travellers are now on their respec.

tive routes with Fuli Ranges of our

New Spring Patterns.
Every Dealer should see our

P R I N T S
And Coloured Cotton Goods.

Bottom Prices ln each Department.

45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,

MRoaQ WTWrOb

à 1 - - - --
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"WE extend to you and your family cordial It has been rernly tatod that in 1864 resPectively, followed bySamuel Robinson, J.

go0d wiehes for this Christmas season," jen the China furnisbod 97 per cent. of the world's L. Black, and Dobson Bron.kindly greeting acompanying a handsome supply of tea and India 3 per cent., while in TEE steamer"Isander" carried te VictoriaWallclendar fr 1890, just received from the 1888 the proportions were reduced to 43 per on 23rd it., for one firm, 16,000 pound ofE. & C. Gurney Furnace Co., of this city. cent. for China and 57 per cent. for India. turkeyd and geee, fat as butter, hipped
OMETHING over two years ago, Geo. May There seemu t0 be no allowance for Japan direct frem Ontario. The Colonis clsthisbegan business as a tailor in Barrie, but did though possibly it may be included in the the firet importation of Ontario turkeys, innot make a success of it. He now finda hie China estimate. quantity, direct teViotoria, and it providedliabilities 82,50o, with nominal assets of According te the ninth annual report of the plenty for Christma forione and ail.81,900 and has assigned.--Another tailor, A. State Sat Inspectr of Michigan, fr the year A BELFST, Maine, man went into agroceryVanderbart, t Berlin, is in trouble after a ending November 30th alt., the production of store the other day, and seing a groerbusiness career of about nine years. He ap- sait in that State was 3,846,979 barrels, of eectric motor which ruan the coffe mi, walpears steady but seemed to have lacked the which'1,104,340 barrels was in Saginaw, 911,- curions, and, like a man Who wanted te se ifelements of success, and bas also assigned. 775 barrels in Bay City, and 821,306 barrels in a uzz saw was meving, he placed hie fande-A harness maker at Kincardine, named Manistee County. on the oil ts ws if there was any p wer. HoAngu enMLeodn F the Bero of a third failure. Says the Fredericton Hemald: An up-town found out to hie entire satisfaction, though the

-At Fenelgn Faols, J. J. Brandon, general grocer bought a fine firkin of butter last week, knowledge has cansed him to give one of hie
storekeeper, belonged te the firm of Brandon wicb turned out very well until near the hande a vacation.& Robsn, h bo dissoved two ye ago. bottom, wben a large tone was discovered. Ou> LAY (in groery)-".What do you eilBrandon has been iosing for some The farmer who feeds bis cows on gravel and odf for youg man " Young man (W o etime and a. at last assigned. churne rocks ij not worthy of encouragement. not atogethor satinfied wit the business)-

A COLUMN FOR G C The salmon taken from the Fraser River "'Cause I ncat get anyteing else t) do
Ardin F---GROCERS. durng the fishing season of 1889 weighed ma'asge

The sardine factories at Deer Island and 22,557,840 pounds.other pointe down the Bay have closed their TaEEapy, nteBogi} n practice of giving presents or prem-
oth r p int do n t e B y b ve ios d t eir T zE xa. appears in the S ackvile P o t a list ium s w it b articles of on ennption t e astenoperations for the season. This bas been the of fourteen packer of lobsters, whose aggre.teir sale bas reaohed enormos proportionsleast successful one for many years, says the gate summer's work amounted te 9,514 cases, and has been arried into nearly every linsofChignecto Polt. Some of the canneries did of 48 pounde each, the total being 456,672 trade. A soap anufacturing firr in tent open at ail. pounds. The largest packer was the Portland Eastern States advertises a box of chewingIt isoestimated that there is about 32,000 Packing Co., 180,000 pounds, the next F. F. gum with each bar of soap, thus combiningtwo vory important elemonte of cleanlinosWortb of butter stored at the different towns Kimball, 101,000 pounds, then the three Tren- and healtby exorcise in one transaction. Analong the railway between Winnipeg and holms, with 52,000, 26,000, and 25,000 Ibo. English firm recentiy adopted an original plan

for dispensing presents toustomers. It con.Delorine.siset 
in the distribution of three bndredLeadin Wholsale radeoToro . L WholeWholesal Trade of Toronto, Ilcuntry fed ese ten be given te those-em hisi reo oot.nianan 

Aka0

DRIC, IMIRICtI & CD.
ARE SHOWIG FOR THE

AUTUMN SEASON OF 1889,
FULL RANGES IN EVERY DEPARTENjT.

ress Goods Particularly Attractive
Fancy Ulsterings, Beavers,

and Mantlings in al the
Newest Styles and

Colorings.

Bryco, Mclurrici & co',
61 BAY ST., TORONTO.

SJ. FeMCKINNON&CO,
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Manties, Silks, etc.

Cor, WslIgtoo and Jordan Stss
TOROTTo

-- ne~ ourtAMdr a.. ,, se.n

WYLD, ORASETI
& DARLING,
AUTUMN, 1889.

Our Stock lu every department of

STAPLE AND TANOT DREY GOOD8,
IMPORTED AND CANADIAN WOOLLEPS,

TAMIOW TRIKmnNeso
KEN' FURNISINGn 00DS,

la thoroughly assorted and wilfbe malutained
during the season.

11l., GilSET & DAUM,
Wholesaie Dry oods & Woollens,

ANCHEsMTE AND RUDDERSIELD, ENG.

J. H. MACABE.

FOSTER & MACABE,
ImPORTEBS OF

gl:ll, Germa & erica Noveltie:
Saxony, Gobelin, Andalusian, Pompadour, Angor,Berlin and Fingering Wools, &o. Pluabes, Felta,

Satin and Pongee Silks. Ladies' Underolothing,
Children's Bibe, Cloaks and Robes. Ribbons.
Pompons, Working SUkS, Traced Goods, Baskets,

and Small Wares.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

persona purchasing soap and holding Ilnckynumbers; " numbered tickets being given to

eah purhaser. In the windows of the princi.
pal ciothing stores in Detroit one now seesive turkeys fantastically dressed in garments
made of cheap United States flage. In thosestores a turkey is given away to whomsoever
buys a suit of clothos or an overcoat, and thelike bas been done in Toronto.

Leading Wholesale Trade of Toronto.

CIA IES COCKSNUJ[ & cou,
/MPORTERS 0F

WOOLLENS
- A14D -

Clothiers' Trimmings.
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,With Rocapitulation Shoot.
SCALE OF PRICES.

For 500 Sames, - - - -
doF c or 0 are, -
a 1,000 " - - -
"1.500 >. . ." 2,000 " - - -

"a,000 " . . . .

THE BARBER & ELLISCOMPANY,
48, 46, 47 £ 49 Bay Street,

TORONTo,--.oNT.

01.75
2.25
2.75
3.75
4,.50

Each

A. RANKIN.1
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TLSTAHRED 18d5.

L. COFFEE & CO.,
Produoe Comm ia nnepohantio

No. 80 Churh Street, • Tor-Oto, Ot.

LwmBENOE COPEE. THOUS FLYN.

HAMS,
Breakfast Bacon,

Roll Bacon,
. Beef Hams, &c.

Caavassed and Uneanvassed. Noted for
Superlor Qualty.

JAMES PARK & SON,
41 to 47 ST. LAWBENCE MAIRET, TOBONTO.

COOPER & SMITH,
kanufacturers, Importers ad Wholesale

Dealers ln

BOOTS AND SHOES.
36, 38 &40 Front St. Vest, TOROITO.

JAMES COOPEBR. JOHN 0. SMITH.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND NOS& COCOA.

COWAN'S COCOA ESSENCE.
COWAN'S CKOCOLATES.

- FIEST IN THE WOBLD. -

i. W. COWAN & Co., TORONTOs

Leading Wholesale Trade of Toronto.

W. R. BBocK. A. CAAWFuBD. T. J. JEBmyN.

WS R. BROCK & co,
iolesale InIporters of Dry Goods

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple andFancyDress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00.
Cor. Day & Wellington Sts., Toronto.

WM. B. BAMILTON,
0AE &-Ik.MILTM. N& 0

AW. IO SON& co.

lnfufaturersa* Whoi«eae BDenies

BOOTS MIIISIIOBS9
15 & 17 Front St. East.

T O.R OT(.

STABLE BRUSHES,
TOLET-BRUSHES.

MANTUB1VED BT

CHAS. BOECKH & SONS, TORONTO.
All our Brushes are branded BOECKII. to dis-=efrom infrior imitations, Ud as a
urat""'o' 'tthoir quaity.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artiste "the finet made
lu Canada."

WARERo0MS: 107 AND 109 CHURCH ST., 74 RICHMOND ST.
FACTORY: 89 TO 97 BELLWOOD'S AVE.

TO RONTO
CLINE'S

PORTABLE

. Foot Heater.
Ton Bours' SUdCemfort for Two Cents.

invaluable for use in&Il sorts of vei.les,'in the
household, and ln stores and offices.

1 ho Fuel used in Our heaters is a black coin-
pound perfently harmiesi, without amoke, odorless,
and entirely sale in handfling.

THE CLINE MANUFACTURING COMPANY,
28 Front St. West, Toronto.

AGENTS WANTED. SERD FOB CIBOULABs.

88, 90, 9 and 94 Rideau, 15 to Sa Mongrove
and 186 Sparks Street, Ottawa

S. & H. BORBRIDGE,
WHOLE5ALE AND BETAIL DEALERs IN

LEATHER,
SADDLERY- HARDWARE,

ROBES & WHIPS.
Also maufacturers o! soaddles, Hra1s.Trunks

Valises, Horse Blankets, Bef
a2= Dee SkLn mogo 0.

1

Lead
Lead
Lead
Lead

Paint,
Traps,
Pipe.
Bars.

(absolutely pure)
(Du Bois, Seamiless
Lead Shot.
Babbit Metal.

Putty in Bladders, Buik and Tins
- IMPORTERS OF -

PIg Load, Shoot Load, Linsoed O, Dry
White Load, Whiting, &,
Write ILet, or Orders

for Quotations. Promptiy E!eeuted.

TELEPHONE 763.

A. J. SOMERVILLE,
Prsldent and ManaRer.

17
Leading Wholemale Trade of Toronto.

J, W.LANG & CO.
WHOLESALE 6ROCERS,

TORONTO, - - ONT.

Now iN SToBE, DELIVEBY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.

New Prov'l Patras & Vostiza Currants.

New Scotch and Leghorn Candied Pools.

New Eleme Figs and Shelled Almonds.

Turkey Prunes in Casks, Kegs & Cases.

33 FRONT ST. EAST,

Leading Wholesale Trade of Toronto.

RE LEE SPINNIHG COIPANY,
OF MANCHESTER, ENCLAND,

og to inform the Dry Goods Trade of Canada, that

ey have appointed CALDECOTT, BURTON &
0. their Se)llng Agents for the Dominion.

THE LEE SPOOL
For hand or machine sewing is unequalled for
brength and smoothness. The subscribers will

sep full. stock of this celebrated Sewing Cotton and

Lve buyers full advantage of all trade discounts.

)rders will have careftul attention.

CALDECOTT. W. C. RABRIs.

H. BURTON. R. W. SPENCE

:ALCOll, BORIOII & CO.,
-46 and 48 Bay Street. - -

T 0OM:?Oc:I T1T WO0-

.& L.SAIUEL, BENJAIIN & Co.
26, 28 &30 Front St. W., Toronto.

FULL ASSORTMENT WINTER SPECIALTIES.

A eme Skates, Cross Cut Saws,
Axes, Snow Shovels, Sleigh Bello.

Aio Complets Stock of Sheit nd Heavy
Hardware, ]Lamp Gooda. etc.

Liverpool, Eng.,Samuel, Sons &Benjamin.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
%hould order them now.

BROWH BROSI, TEE TOROTO.

ONTARIO LEAD &
BARS WIRE CO.,

(LIMIT ED.)

55, 57 & 59 RICHMONO ST. E.
Office :-54 d 56 Lombard Street, near

Church Street, Toronto.
MANUFACTURERS OF

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.
Steel Wire Nails.
Steel Wire Brads.

BOEOKH'S STANDARD
PAINTERS' BRUSHE8,

ARTIST BRUSHES, • • •.-

. - - HOUSEHOLD BRUSHES,
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THE SITUATION.

Evidence continues to be taken in differ-
ent cities by the United States Senate Com-
mittee on the best mode of improving the
commercial relations of Canada with the
Republic. As might be expected, ail sorts
of opinions are expressed. Any formu of
reciprocity meets opponents. There are
people who think that by denying recipro-
city Canada eau be coerced into annexation.
This view was held by Consul Potter and
Horace Greeley years ago. The sub-
treasurer in the city of New York opposes
reciprocity on the ground that it would
give Canada access to the markets of
65,000,000 while the United States would
get only 5,000,000 customers. The differ-
ence is that practically Canada would get
a market for her raw produce, while the
United States would find one, though of
less extent, for ber manufactures. Mr.
Roberts thinks political union will come in
time, and probably he is of opinion that
commercial union would delay it. Others
take .the opposite view, while some favor
or oppose reciprocity for its own sake. The
political element interferes with the com-
mercial question. What ground the Senate
committee's report will take cannot be fore-
told with certainty. The chances are that
some arrangement will be proposed; but
even this is not certain. Mach is said about
the Atlantic fishery on the shores of Canada,
while the seal fishery of Alaska is kept in
the background. If there is to be any
arrangement between the two countries, the
two fisheries questions ought to form part
of the settlement, so that every outstanding
cause of difference could be removed.

Congressman Hitt, without waiting for
the report of the Senate Committee, brings
forward a motion inviting Canada to take
steps looking to Commercial Union. Last
session the House unanimously adopted a
resolition having this object in view, butthe Senate, which was said to be nearly
unanimous in the same direction, did not
come to a vote. The result was that Con-
gresa did not extend any invitation toCanada. But the Canadian Parliamentnterposed a negative bfore the invitation
had been made. The effect is likely ta be

that Congress may come to the conclusion
that a waiting policy is best. However
this may be, some definite attitude towards
reciprocity with Canada is likely to be
taken up at Washington before the close of
the session. But it may possibly not reveal
the real policy of the Republic towards its
neighbor, but may be experimental, having
for its object to produce an effect different
from what superficial appearances would
indicate. The attitude of Canada towards
reciprocity has long been known. She has
always been in favor of reciprocity in raw
produce, and at one time offered to add
certain manufactures. The United States
bas shown no disposition to assent to any
arrangement which did not include the
whole list of American manufactures, and
the last heard from the Parliament at
Ottawa is that it does not favor an ar-
rangement of this kind. In compromise
the solution of the difficulty may be found;
neither country eau expect to get entirely
its own way, and a mutual disposition to
give and take might lead to some practical
r esult.

The Customs' Department at Ottawa bas
corrected the blunder which it made in
respect to the transport of goods passing
partly over American territory and from
Puget Sound to British Columbia ports.
This right was secured by the Treaty of
Washington, on condition the goods should
pass in bond. And, as if by way of atone-
ment, something reore than the require.
ment of the treaty is now added ; a provision
is made for breaking bulk at any point on
the line west of Duluth and Minnesota, the
railway company to pay the expense of the
Canadian officer to whom this duty will be
confided. We find no fault with this,
though it will be necessary to take care
that smuggling is not made possible under
the arrangement. As the officer's pay is
to be only 83 a day with an allowance for
over hours, and as there will be only a
feeble check on him, we may well have
misgivings as to the temptations to which he
may be exposed. But if this danger can
be averted, the extra privilege is a gracions
act by one Government towards another
which deserves commendation, and which
we hope may bring a return in kind. The
original order was made in forgetfulness of
our treaty obligations, as we pointed out at
the time, and its correction is but a simple
act of justice.

Electricity as a means of executing
murderers some time ago found favor with
the Legislature of the State of New York.
Doubts were expressed whether this mode
of despatch would prove efficacious, and a
State commission was directed to try an
experiment on animals, an old horse and a
calf being selected for that purpose. Both
were killed. The machine used had a
power of 2,000 volts. In putting even
murderers to death, we bave no right to
inflict unnecessary pain, though it is diffi
cult to see why a less ignominious mode
of despatch than that of hanging should
be selected. If murderers are to die
the quickest and the easiest of deaths,
and if there is to be a decrease of
the ignomniny af the execution, will the end

of deterring from murder be attained ? It
is conceivable that there are persons so
constituted that, desirous of leaving the
world, they would do an act which would
ensure their being killed by electricity.
Hanging is a repulsive mode of death, and
on that account it is more deterrent than
it would be if it were not so. The soldier
who has forfeited his life deems it a great
disgrace wheu he is not permitted to be
shot but has to submit to the disgrace of
hanging. The real disgrace is in the
crime, but the imagination invests the
hanging in the mind of the culprit with the
notion of the worst that could happen to
him. It is reasonably certain that so far
as a deterrent can lessen the commission
of crime, hanging would do so when death
by electricity would nQt.

Another cause of collision between the
Dominion and the Provincial Governments
has cropped up, a second time. Both the
Dominion and the Ontario Governments
have appointed Queen's counsel. This is
not the firet time that this has been done,
and it is not certain that a concurrent right
of appointment does not exist, though the
effect of the appointments may be some-
what different. A Provincial Queen's
counsel, if he has any standing at all,
would probably be entitled to precedence,
in his own province, over one who receives
his appointment from the Dominion, while
the latter would have precedence in another
province. The matter is taken coolly, on
both sides, and no one is likely to be hurt.
It is, however, manifestly desirable that
any doubte about the right of appointing
should be removed by the proper authority,
the Privy Council; though neither party
likes to begin a* movement which has a
contentions look and which would be sure
to be misrepresented by partisan malice.
Sir Jphn Thompson, Minister of Justice, is
said to have expressed the opinion that the
Federal Government would probably not
begin a legal contest. A question of pre.
cedence may arise between two counsel,
and be taken up by'the respective Govern-
mente, but this would not cover the whole
ground, and if there is to be a decision, it
is desirable that it should be full and
complete.

Even French Canadian aldermen in the
city of Montreal are found to stand up and
advocate the abolition of exemptions.
Exemptions have now reached such a
pitch in that city %s seriously to interfere
with the revenue, the amount being esti-
mated, since the recent annexations, at
$18,000,000. It is even said that the
majority of the Council are in favor of
abolition, but they do not all find it con-
venient to give public expression to their
opinions. Montreal, of ail the cities of the
Province of Quebec, may be expected to
lead in a movement against exemptions.
Where the pressure is most felt, revolt
generally begins first; and exemption, like
other abuses, is destined to die of its own
excess. And when the movement once
gets fairly afoot, it will go on, slowly in
the secluded country parishes no doubt,
but surely. The wiser among the ecclesi.

astics ai Quebec are said ta be convinced
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that exemptions cannot long be main-
tained in their present vigor, and that the
time is near when the Church will have to
submit to its property being more or less
taxed. It may come, perhaps, first in the
form of local improvements. It is even
said that the Local Government contem-
plates the introduction of some measure
about exemptions, but what will be its char-
acter is not known. It may be intended
to draw the corde tighter in favor of the
exempted, and indeed this las been sug.
gested as likely to ccur. A measure of
the opposite kind, diminishing the volume
of existing exemptions, would at the pres-
eut time be cause of geuuine surprise.

When the Toronto Street Railway Com-
pany applies te the Legislature for an
addition to the powers of its charter to
enable it te substitute some other motor
for horse power, the City Council will have
to consider whether the authority asked
should be granted. The charter will ex-
pire in a year and a half, and it is not
renewable as a matter of course; the city
has a right te exercise the option of pur-
chasing the road, and from present appear-
ances it is a right w ich is likely to be
exercised. There would be a manifest in-
convenience in adding to the powers of a
moribund charter, as it might complicate
the arrangements which may have to be
made between the city and the company.
If we must put up with the inconvenience
of the present system, we know what it is
and can measure the endurance. A new
motor has no doubt become desirable; but
if the city is to become proprietor of the
roads, it is better not to introduce it until
the city gets control. Electrie or cable
motors in the absence of adequate muni-
cipal control would be attended with incon-
venience and even danger. The danger
can be got rid of if proper precautions are
taken; the proper time for the introduc-
tion of the new system will be when the
road is transferred to the city, which, so
far as can be seen at present, may be
regarded as a foregone conclusion.

BONUSING AND RECENT LEGISLA-
TION.

Among the evils which have afflicted the
business of Canada not the least is muni-
cipal bonuses to manufactures. So clearly
is this seen by the public generally, that
the Legislature of Ontario for several years
past has been legislating to lessen, if net
extirpate, the abuses which have arisen in
connection with the system. At first, it
was generally the "lame duckse" among
manufacturera who took to bonus-hunting.
The municipalities which jumped at the
game found, with a few exceptions, that
they either had made a very poor bargain,
or wasted their money altogether. If space
permitted, instances could be adduced of
Western Ontario towns giving as much as
$80,000 to attract a manufactory from
another place, only to find out within
twelve months that they had been'the vic-
tims of a cunningly devised "put-up jobl
to sell out a lot of old iachines and ma-
terial which were almost valueless at the
place whiere taken from. But in a few in-

stances (very few we think) towns did by
this means secure a valuable addition to
their factories, and, like the lucky winner in
a lottery, this led many municipalities and
some respectable firme to enter into bonus
scrambling who would otherwise never
have thought of doing se.

That a bonus may be justifiable to induce
the commencement of some entirely new
industry of public importance, and which
ordinary business capital and skill may
hesitate to undertake, will be generally
admitted. Exceptional cases of that kind
there may be. But bonusing manufactures
to compete with other establishments, even
if smaller, in the same municipality, and
especially to use the public funds te attract
firme to leave one town te go to another,
is a grave abuse seriousiy demoralizing to
sound business, and generally as unprofit-
able as it is demoralizing. There has
been a loud call from the country te the
Ontario Legislature te put a stop te muni-
cipalities runuing themselves into debt in
this fashion, and in response thereto the
conditions attached te bonusing have been
made quite difficult te comply with, but it
would appear the Legislature has net gone
far enough yet.

During the session of 1888 (51et Vie.) it
was enacted that any municipal by-law,
before becoming law, muet be voted for by
two thirds of all the ratepayers entitled to
vote upon it. Two-fifths had formerly
been the number of affirmative voters
required, and the difficulty of getting "two-
thirds" of all the persona on the roll te
record their votes for any particular by-
law is best known te those who have tried
te secure them. But the Legislature did
net rest contented with this change,
important though it is, but also added the
following provisions :-

" (2) No municipality shall grant a bonus
to a manufacturer under this section who
proposes te establish an industry of a similar
nature te one already established in such
municipality without any such bonus."

" (3) No bonne shall be granted by a
municipality te secure the removal thereto
of any industry already established else-
where in the province."

" (4) No municipality shall grant a bonne
in aid of any manufacturing industry when
the granting of such bonus would, for its
payment, together with the payment of
similar bonuses by said municipality, require
an annual levy for principal and interest
exceeding ten per cent. of the total annual
municipal taxation thereof."

These changes in the Municipal Act are
exceedingly stringent, and it was generally
supposed when they were adopted that a
fatal blow had been struck at the baneful
bonus system. But this result is net quite
so clear if all the rumors in the air are te be
relied upon. The bonus mania still seems
rampant in some places. We have lately
seen several notices in the press of meetings
of municipal officers and the heads of firme
who were either offering or asking bonuses.
In one case recently a young city succeeded
in securing au industry, having bidden
higher than surrounding places, after a
brisk competition. Several western towns,
and even villages, have been offering in-
ducements to a large Toronto establishi-

ment to remove thither, and these induce-
ments, it is reliably stated, are being duly
considered. A village in Waterloo County
is offering $25,000 to a firm in a town in
the same county to remove there ; and a
western city has been trying to put salt, in
the shape of a large bonus, on the tail of
another establishment of the same place.
The same thing is going on in other parts
of the province, the law, as quoted above,
to the contrary notwithstanding.

Surely some of our municipalities are
ignorant of the changes in the law in regard
to bonuses. It is quite clear that any by-
law contravening any of the above clauses
of the Municipal Act is illegal. But it is
urged that it is possible to "get around "
the law. Sub-section 3, quoted above, can
easily be evaded, it is said, (1) by either
changing the name of the bonused firm to
a joint stock company and commencing a
nominally new business, and (2) by starting
a branch in the bonusing municipality and
gradually withdrawing from the original
place of business. These would certainly
not be very creditable or satisfactory ex-
pedients for any reputable firm to resort
to, and besides, they would be of extremely
doubtful legality. Unless it could be
clearly shown that these devices were not
used merely to evade the law, we fancy any
ratepayers taking out an injunction from
our Superior Courts could prevent such
bonus from being paid over, even if the by-
law voting the amount had successfully
run the gauntlet of the "two-thirds"
majority. In such a case, an establish-
ment which had removed, or even arranged
to remove, in the expectation of a prom-
ised bonus, would find itself in a most
unenviable position, and unless strong
financially, would be very apt to pass into
the hands of the liquidators.

The moral we would deduce from these
considerations may be put in a nutshell.
It is in the interests of legitimate manufac-
turers, it is necessary for the safety of
municipalities, and for the soundness of
industrial business generally, that bonusing
with its attendant evils should be promptly
stamped out. And if the law is at present
in such a shape that it can be evaded, the
Ontario Legislature, at its co iing session,
should take away from municipalities the
power to squander the public money for
any such illegitimate purpose.

MUNICIPAL TAXATION OF LOAN
SOCIETIES.

A judgment of great importance to the
loan societies of this province has just been
rendered by Judge Muir, the County Judge
Of the County of Wentworth. The assess-
ors for the city of Hamilton assessed the
Hamilton Provident and Loan Society for
#70,000 personal property tax, that sum
being the assessors' estimate of the society's
income for the year. The society appealed
to the Court of Revision against the whole
tax, but that court confirmed the assess-
ment. Thereupon an appeal was taken to
the County Judge. His judgment just
given practically wipes out the whole assess-
ment, as it reduces it to a nominal sum of
$2,000. The grounds on which the society
appealed from the Court cf Rlevision, and
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which the learned Couuty Judge decided-
were well taken, appear in hie judgment,
of which the following je a synopsis:

The au~ial earnings of the society con-
stitute a fund, out of which the dividends
te shareholders are paid. If the fund is
asseable against the society as a whole,
and then assessable against each share-
holder for hie distributive share of the fund,
there would be a double taxation of the
same property, payable practically by the
same persons. It is a principle of taxation
that the same property shall not be taxed
twice in the same right; and the presump-
tion of law against double taxation is not
te be rebatted by anything short of au ex-
press direction of the Legielature, incapable
of other and mora equitable construction.
The question then arises: Are the dividende
paid te shareholders of the society assess-
able against these shareholders, or je the
aum total of these dividende assessable
against the society ? To that question
therecan be but one answer. Sec. 7, sub-
sec. 19, of the Assessment Act (R. S. O.,
cap. 193), provides that shares in build-
ing societies shall be exempt from
taxation as personal property, but the
interet and dividende derived frôm such
shares sha -be hable to be assessed. Sec.
48 of the same Act provides the machinery
for assessing the owners of these dividende,
by requiring every corporation whose divi.
dends are liable te taxation as against the
shareholders, to furnish to the assessors the
names of such shareholders in the munici-
pality. Froa hese two sections it is
manifeet that the shareholders of the
society are assessable, and op the principle
above stated, it is to be.presumed that the
society is exempt. Section 34 of the Act,
which provides for the assessment of the
personal property of corporations, was not
intended te apply te building societies; the
provisions of that section are not in terms
applicable to building societies, and are
inconsistent with the express provisions
regarding these societies contained in sec. 7,
sub-sec. 19. The case of the North of Scot
laud Company, reported in 81 U. C. C. P., is
not an authority against the appellants; it
is distinguishable on varions grounds ;
among others, that it is not, within the
mneaningof the Assessment Act, a building
society, but a foreigu corporation carrying
on a general financial business. The
learned judge therefore decides that the
society cannot be assessed on so much o'
its annual income as is distributed in
dividende to the shareholders. He also is
of opinion that the portion of the annual
income which is derived froma the savings
reu of the society, from rentals of real
estate, and from mvestments in municipal
th bentures, is exempt from taxation under
te express provisions of the statute. He
terefore orders the assessment to be

reduced by the sum of M6,000.

-- A C h i n e e- -~ ~ n a F a ci c
recently embarked for China with 27,000 of
f raudulently secured money, and his partners,
upon discovering the lose, instead of bearingwth it and makiug compromises with numer-
remove the stock and get ont of the way, butasumpeou oeditr discovee the nmove and

lb, ohem wasbloce•i
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SECRETARY WINDOM'S SILVER
SCHEME.

In explicit terme, the Secretary of the
United States Treasury admits the failure
of the forced coinage of silver. He de-
scribes it as a disturbing element in the
financial condition of the country, and "a
positive hindrance to any international
agreement looking to a free coinage of
both metals at a fixed rate." Nor have
the forced purchases and coinage of silver
stayed the downward price of that metal.
lu fact, the failure of the expedient is
complete from every point of view.

Mr. Windom, as the representative of a
silver-producing country, wishes it were
otherwise. He would like to see an inter.
national agreement by which the principal
nations would open their mints to the free
coinage of both metals, at a fixed ratio. If
such agreement could be obtained, it would
be to him a satisfactory solution of the
silver problem. But such agreement,
depending as it does on the consent of
several nations, who do not take Mr.
Windom's view of the case, is not obtain.
able, and he is therefore compelled to
propose something which is within the
competence of a single government. His
plan is to "issue Treasury notes against
deposits of silver bullion at the market
price of silver when deposited, payable on
demand in such quantities of silver bullion
as will equal in value, at the date of pre-
sentation, the number of dollars expressed
on the face of the notes, at the market price
of silver, or in gold at the option of the
Government, or in silver dollars at the
option of the holder." This is something
different from the impression of it created
by the summary of the President's mes.
sage first transmitted to the Canadian
press. The chief if not the sole recom-
mendation of this proposal is that the
silver would be purchased at not more than
its market value, not to exceed #1 for
412'5 grains of the standard metal. For
the rest it is full of dangers, some of which
lie on the surface and others are more or
less hidden. The deposit of the silver and
the redemption of the silver notes would be
mere commercial transactions, and as such
subject to the market changes in price.
To this there could be no possible objec-
tion, if the silver were never to be treated
otherwise than as a commodity.

When Mr. Windom proposes to receive
the paper representative of this commodity
of changing value-which he shows has
hitherto been a declining value-in pay-
ment of taxes and to allow it to count in
the lawful reserve of the national Ibanksi
he enters on a dangerous path. In
making such use of silver, he wouldi
create two measures of value which
differed from one another, and one of them
from itself, from day to day. The Govern.
ment would be paid in silver, while thej
bondholder is payable in gold. Mr. Windom1
thinks that the mere investing the Govern-i
ment with the option of redeeming the1
silver notes in gold would have some occulti
effect in giving additional credit to thei
notes. Government option may be capri-1
ciously exeroised, or it may be capricionsly4
withheld, and cannot be made a substi-.
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tute for obligation. An obligation to
redeem would be essential. Another sup.
posed advantage in the option is that "it
would afford a convenient method of
making change when the weight of silver
bars does not correspond with the amount
of the notes." If the price of silver rose,
there would be a temptation to redeem in
gold, but if it fell, to redeem in gold would
be to saddle a loss on the treasury for the
benefit of the silver men. Which is most
likely, a rise or a fall of price ? Judging
by the past, a fall is most probable, and
it would be inevitable unless there in some
occult saving grace in Secretary Windom's
plan.

The receipt of silver for taxes in practi-
cally unlimited amounts would invest that
metal with a dangerous function, and prob-
ably lead sooner or later to making it the
sole standard. The adjustment of equiva-
lents, from day to day, between the two
metals for currency purposes would be
impossible. The issue of a certificate for
silver bullion, payable in an equal amount
of silver bullion, would at least be intelli-
gible. By this means its proper character
as a commodity would be preserved; it is
the attempt to make it serve the purpose of
currency, through its paper representative,
that brings in all the mischief. Steadiness
of price can only be got at a constant
sacrifice to the treasury.

By this plan the Secretary hopes to
utilize all the surplus silver in the country.
But if this were done, it would come in
time to bear a dangerous proportion to gold,
and then unless gold were freely used to
redeem the silver notes, at a loss to the
treasury, the boom would break and the
last state of the silver currency would be
worse than the first. Already there is a
stock of $348,688,001 silver dollars, in
respect of which $811,486,971 silver certi-
ficates have been issued ; in other words,
that amount of the silver has gone into
circulation through this proxy. The metal
is worth about seventy cents on the dollar,
and the holders of the silver certificates
have in fact parted with their goods for a
currency depreciated to this extent. The
depreciation has not been distinctly felt,
but it is there, and all that the holders of
the silver certificates are entitled to is
about seventy cents on the dollar. At
present the silver certificate circulates on
a par with gold; but it does so on false
pretences, the pretence that a silver dollar
is worth as much as a gold dollar. In a
moment of serious crisis the difference would
declare itself in as marked a way as the
old difference between the greenback dollar
and the gold dollar. The effect of Mr.
Windom's scheme would be to add enor,
mously to the silver currency, through its
paper representative, and ultimate mis-
chief must ensue.

Mr. Windom shows that while the
national bank circulation has declined of
late, there has been a net increase of cur-
rency by #599,224,198. In this operation
the substitution of silver for national bank
notes plays a prominent part. The
substitution of the metal currency for
the paper could ouly be a cause of con-
gratulation if. the metal represented the

fulkvalue that it passes for. A reasonable
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amount of token money would be harmiess,i
but nearly three hundred and fifty mil-1
lions is not a reasonable amount. Thei
national bank notes were worth the amount
marked on their face; the silver dollar is
worth about seventy cents; the exchange
therefore is a disastrous one, though the
disaster is concealed se long as the inferior
dollar is maintained in the domestic circu.
lation on a par with gold ; but, as Mr.
Windom remarks, "it is only in the
domestic trade that this parity has been
retained; in the foreign trade, the silver
possesses only a bullion value." And se it
would under his new silver proposal.- It
should only be necessary te keep this
difference in mind te show the impolicy of
greatly extending the silver circulation of
the United States, in any form.

THE MUNICIPAL CHARTER.

There seems te be no end te the changes
in the municipal law of Ontario. Every
session the House is flooded with proposals
of amendment, in all possible forms.
Many members of the Legislature have had
experience in municipal legislation, and all
of them seem to think they eau change the
fundamental law for the better. Recently
a municipal convention was held in
Toronto, and it bas sent a deputation te the
Government asking for a long list of amend-
mente to the municipal law.

The chief point of interest in the pro-
posed changes is the demand for the
abolition of exemptions. The convention
declared in favor of taxing all church prop-
erty. California was cited as an example
of such legislation, which does net appear
te have been extended te any other State
in the American Union. There are reasons
why the question should acquire more than
usual importance in Canada. Wherever
there is a tendency te accumulate large
amounts of property in the hands of the
church, a check te the practice generally
comes, in one form or another. In the
Roman Catholie States of South America
aud in Mexico, the civil power has, at one
time or another since the cessation of the
Spauish dominion, confiscated the greater
part of the church property. There
were enormous abuses connected with
the accumulation of this property by
the church, which the confiscations were
ostensibly intended te remedy; but in
more than one instance they were so
worked out as to be made to enure chiefly
te the benefit of individuals, favorites of the
Government. Unjust acquisitions of church
property and its exemption from burthens
which lay property is cilled upon te bear
generally produce, sooner or later, a violent
reaction in which the Church is made to
pay up for past extortions and privileges.
In this view of the facti, it is plain that
exemptions are net in the interest of the
Church itself. They are a menace to its
security and a challenge te spoliation. It
is *quite certain, however, that in Canada
the ch irch which is in passession of the
largest amount of property will regist the
abolition of exemptions with all its might,
aDd that is net small, while the attitude of
some other denominations is uncertain.
The abolition cf eçelesiastiçal exemptions

in Ontario is at some distance in the future,
though of its final coming there is not a
shadow of doubt.

The right of municipalities to construct,
equip, and work street railways is one of
the demands of the municipal convention.
The experiment is likely to be tried, with
what result the future must be left to tell.
Toronto has the right to acquire the street
railways on the expiration of the company's
charter, and it is very likely to exercise its
option. Like the supply of gas and water,
streetrailwaysmay properly be made sources
of municipal revenue. But before they are
undertaken, the executive authority of the
city ought to be strengthened in some way,
and steps should be taken to exclude job-
bing and favoritism. A city cannot man-
age anyything as well as a private individual
or a company, and much of what it does is
ill done, and often with a culpable want of
celerity. There might be reasons for
municipalities owning street railways even
if the working of them was managed under
lease.

Speaking generally, the municipal con-
vention asked that all personal property
be taxed. This is the answer to those
who ask that all municipal taxes should be
put upon land. Henry George and his
rash disciples, by proposing to confiscate
the land under the pretence of taxing it,
have produced a reaction against the pro-
posal to put all municipal taxes on land,
and made that scheme hopeless of execu-
tion. Real estate at present bears from
sixteen to twenty times as much municipal
taxation as other forms of property. And
just now, land is the one thing which
throughout Ontario is decreasing in value.
There are exceptions, but these are so few
that nothing can be predicated of them. At
the same time there are some reasons for
thinking that the taxation of personal
property has gone far enough. Municipal
politicians, who are apt to give themselves
the name of municipal reformers, like to
pursue an aggressive policy, and to secure
an increase of the power which it falls to
them to wield. This is human nature, but
the mere manifestation of the desire is not
a reason why what they ask should be
granted.

One of the changes asked for is " that all
personal property shall be assessed wher-
ever found in any municipality without
auy deduction on account of debte owing
on account of the same." What is the
ground of the existing exception? The
assessment law mixes up personal property
and income in a way to create the impres-
sion that the taxable personal property is
intended to be a rough measure of income
of the person assessed. If that be the
object, the existing exemption is not with-
out reason. But if the object be to tax not
the income but the property, the exemption
is an anomaly. When the exemption applies
ta income, the indebtedness in respect of
which it is granted may affect the net
amount, either by reducing or increasing
it. If the indebteduess is a fixed payment
which brings no return, the effect is equiv-
alent to a reduction of the income ; but if
it is a balance of payment on a transaction
on which profit is to be made, it does not

imply an ultimate deduction from income,

though to levy the tax on the whole
amount would be to tax income net yet
made and depending more or less on the
vicissitudes of trade. The difficulty with
municipal reformers is that you can never
tell what are the grounds of their action;
yon only know that they propose to take
to themselves more power and te rake in
more revenue. The equity of any pro-
cedure they propose they do not take the
trouble to attempt to show. The value of
the recommendations of the municipal con-
vention is measurable by the reasons by
which they are supported or which sug-
gest themselves. The mistake is that these
extensive alterations are proposed almost
entirely in the absence of the reasons by
which they ought to be supported.

HOME AND FOREIGN PETROLEUM
BURNING OIL.

The use of petroleum for illuminating
purposes in Canada shows a steady in-
crease, indeed it has about doubled in ten
years. We have not the figures for 1880,
but those for 1882 showed the consump-
tion to have been 9,195,000 gallons, while
that of 1889 is 14,408,000 gallons. The
Petrolea Advertiser gives comparative tables
of the quantities of domestic inspected and
of foreigu imported for a series of years.
One of these tables we reproduce :

" The total quantity of Canadian and
American refined oil consumed in Canada
each year from 1882 to 1889 has been as
follows :-

Can. Oil. American Oil. Totals.
1882....6,169,353 3,026,186 9,195,539
1883....7,135,580 3,088,414 10,223,994
1884....7,836,949 3,148,920 10,985,869
1885... .7,843,033 3,813,379 11,656,412
1886... .8,341,203 3,803,724 12,144,927
1887... .8,436,938 4,309,397 12,746,335
1888 ... 9,769,265 4,493,924 14,263,189
1889.. .. 9,684,336 4,723,698 14,408,034

" The above statement shows a steady
increase in the consumption, and is a very
good index of the growth of the country,
but we are sorry to see that while the
consumption of American oil increased last
year, that of Canadian oil decreased. What
do the Canadian refiners say to this?"

The quantity of Canadian crude oil
refined up to the end of November this
year, viz. : 8,481,682 gallons, equal to
604,828 barrels of crude, gives token that
the product of the whole twelve months
will be less than that of the two years
immediately preceding. At the same time,
the imports of American oil for 1889 were
greater this year than ever before, as
indeed the table above quoted shows. It
is equal to one-third the consumption of
the country, and the reason is, we believe,
that it is better burning oil. Commenting
upon the increased use of the foreign
article, the Advertiser says: "We are
happy to say that the refiners are now
making a much better article of Canadian
oil, some of which is equal to the best
American, but it is expensive to make on
account of the small quantity of water
white contained in our Canadian crude."

-The difference between a bank teller' and
a fortune teller is that the former tells yon
nothing and you ean rely upon it.--Binghamton
Leader.
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SPONTANEOUS IGNITION.

Referring to the recent articles in TH
MONETARY IMEs on this subject, the fol
lowing affords another illustration of th
dangers from spontaneous combustion. W
find it in the N. Y. 1 hronicle : It appear
that Mr. Edward Atkinson bas issueda
special circular on the subject of cotton
seed il in cotton bales which is of genera
interest. He says :

"Since the introduction of cotonseed ci
and its transmission in casks and barrels from
one part of the country to another a new
danger bas arisen to cotton in transportation
as cotton fibres saturated with this cil arvery hable to spontaneous combustion. Imay b. Ibat the more frequent fires in large
cotton warebouses of the South and in cotto
ships can be accounted for in this way. Ujto this time the mutual insurance companie
have been subjected to but one loss in a cotto
storehouse which could be attributed to this
cause. This season, however, an instance o
saturated cotton bales bas been di•overed i
one o our principal mille. Two bales have
been received, one of which was saturated t
the extent of 256 pounds, the other to th
extent f 175 pounds. They were fortunately
discovered to be in this condition, and a claimr
for damages bas been made upon the transpor-
tation companies. A sample of the cotton
bas been examined at the Institute of Tech
nology and tested in our spontaneous com-
bustion oven. It ignited at moderate heat in
the way in which fibrous substances ignite
when saturated with a drying or quickly
oxidizing cil. The cil pressed out from this
emall sample bas been subjected to qualitative
tests which prove it to be cottonseed cil. We
therefore warn all our members who represent
cotton mille that it would be prudent to bave
their cotton carefully examined for oil, bale
by bale, before putting it into the warehouse
In Ibis way we may escape a beavy loss. If
any such bales are found, it might be judicious
to inform the undersigned, with a statement
of where and by whom the cotton was pur-
e ased and how it was brought to the mill, as
it may become expedient to invite the insur-
ance companies which cover the cotton in
transit to co-operate with us in devising aremedy for this probable danger as soon as
we bave obtained sufficient data to work
upon."

THE ART OF WINDOW-DRESSING.

We have heard people ask : Does it pay
to spend so much time dressing windows
as some shop-keepers do? That depends
largely on the locality, as well as upon the
effect prnduced. In a busy city or town',
for instance, an effectively dressed shop
window is one of the best of advortisemons ;
sign.boards, sidewalk-solicitors, or "dodg.
ers" caunot compare with it. In a place, cf
course, wbero the amount of custom is
small, it is wasteful to spend too much time
over window dressing when there are not
customers enougb to justify the labor. Es-
pecially is this the case if the decoration
of the window is not effective-which is,after all, the end aimed at. In the great
cities of Europe and America the dressing
Of show windows is au art, to the skilled
professors of which good salaries are paid.
They muet bave a natural taste for il, tee.

An interesting account cf the varied win.
d. dpiys of te retail dry goods shopse
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of that city, and of the men who make
them, is given in a recent issue of the N. Y.,

E World. It is worth while to observe, by
- the way, the considerable proportion of the
e valuable hands of tbis class who have
e learned the art in the old countries:
s Mr. Albert Davis, manager of the London
a and Liverpool Clothing House, does his own

window-dressing. Hie windows bhave forty
feet frontage and are fifteen feet deep. Mr.

l Davis was apprenticed at fourteen to the firm
of H. B. Hyam & Co., of Manchester, Eng.
land, and there studied the art of window-

.dnessing wilb resdy-made clothiug. He sys:n dI wss he fret 10 dress awindow in this ciy
w with the Albert bust, made of papier mache

and of my own design. The buste are now
used in almost every clothing house of any re-,e pute in lbe United States. Three years ago It introduced silk sand satinsT cf icbcoloing

e to drape between the garments."
n Seven and a half years of experience has

made William A. Fenton, of O'Neill's estab-
P lisbment, one cf tb. beet window dressons in
s Amenica. Heo says bhat milinerydmake rthe
n best and most satisfactory display. When he

is told by his employer what line of goods he
would like displayed, then, "I think by dayand at night I do my work. I think the win-
dow-dresser becomes an artist through hard

e work and study, though, of course, a natural
o gift in that direction is a blessing to him."

The artistic decorator of the windows of
Vogel Brothers is John Walker, who has been
twenty-seven years at the business, and is a
former su4ject of Queen Victoria. He hag
dressed windows in all the principal English
cities,Ihaving spent sixteen years in that pursuit
in Loadon. M. Walker dees not depend on
mechanical appliauces. Wben ho rooivos
orders to display a certain line of clothing, he
forma in his mind a plan for the show and
then elaborates it. He never dresses two win.
dows et lb. sbop alike.

Patrick H. McMahon, a tall, handsome
young man, formerly of Boston, where he was
many years with R. H. White & Co., was hard
at work on the arrangement of a handkerchief
window at Simpson, Crawford & Simpson'.
" I shall use over 1,000 dozen fine handker.
chiefs," said he, "worth an average of 85 a
dozen." The handkerchiefs were arranged in
goîhic arches, giving lb. owls and ceiling of
tb. wiudcw the effect cf great beigbt. Mr.
McMahon's forte is in producing artistic et-
fects with merchandise alone, unaided by lay
figures or mechanical devices. His "Brooklyn
Bridge," composed of spool and knitting silks,
bis "lCapitol aI Washington," built eut cf
linens and towellings, and his"Grand Stair.
case," composed entirely of handkerchiefs,
were famous last winter.

Perbaps tho meet striking et the dispîsys,
because ofite novelty, is that of handkercbiets
at Lichtenstein's. The trimmer, Sam. J.
Besbthof, is an artist. The goods are deftly1
arranged into the form of plants and flowers.i
There is a century plant, umbrella palm,
fuchsia, cactus, grape vine and fruit. There
is a workroom in the depths of the sub-cellar,
where the carpenters build all sorts of devices
-mechanical, automatic,and otherwise. There
are forme, trames, pedestals, racks, lattices,
arbora, wire work, wheels, etc.

At the new home of Ehrich Bros., a pleasant
man of thirty-one years proved to be Mr.
Maloney, and he has done twelve years' service
as a wiudow-dresser in Europe and America.
He began with Pim Bros., the great dry goode
men of Dublin, when but a boy. He claims
to have introduced low window dressing to
New York, and says: "I have received that
most sinere form of flattery-imitation. Many
of the goods are so high as to be practically un-
seen from the sidewalk. While the floor-to.
ceiling style is.overwhelming to the senses,1
gives one the impression of magnitude andt
solidity, it is not pleasiug to the artistie eye.
You see, I produce pretty effeots with window.
dressing designe that do not go much further
up than a level with the heade of pedestrians."t

John S. McPartland, aI D. Fox & Ce.'s,1
Broadway, combines the duties of wiudowf
artist and silk salesman. "I use such colore
as the season dictates," said he. "We lose
many thousands of dollars' worth of goods by z
fading under exposure to the sun and by out
ting fon special displays." y

Joseph F. Fitzpatrick arranges the fine win-
dow display at Callahan & Morriasey's. He
builde a new display twice oach week, sud is E

lavish in his cutting of goods for the purpose.
He estimates a weekly losa of $100 to 800
from this alone.

DECISIONS IN COMMERCIAL LAW.

DIxoN v. THE RICHELIEU NAvIGATION Co.-
The defendants, who were carriers by water of
passengers and goods, made a special contract
with the Commercial Travellers' Association
for the season 1885, by which members of the
association were entitled to receive tickets for
passage at a reduced rate of fare, upon certain
conditions, one of which was expressed thus:
" With allowance of 300 lbs. of baggage free,
but the baggage muet be at the owner's risk
against aUl casualties." In July, 1886, D., a
commercial traveller for a jewellery firm,
re6eived a ticket upon the above conditions
for passage from Montreal to Toronto. He
took on board with him three trunks, known
as commercial traveller's Trunks, exceeding
the allowed weight, containing jewellery,
jewellers' tols and other valuables, the
whole comprising the usual outfit of a
traveller of a jewellery house and valued
at about $15,000. Held by the Court of
Appeal that the evidence showed the agree-
ment had been continued for and was binding
during the period of 1886. The jury found
that the trunks did not contain personal. bag-
gage, but goodesand merchandise, and that
they were received by the defendants with
knowledge of that fact. The property was
damaged by the negligence of the company,
but they contended they were relieved from
liability by the conditions of carriage. The
Court of Appeal held that the terms of the
condition protected the company from all lia-
bility for negligence, and that the god,
though in one sense merchandize, were to be
treated as the personal baggage of a person in
the position of D. travelling with samples in
the ordinary course of business.

SADERQUIsT v. ONTAiuO BANK.-S. a Norwe
gian by birth and almost totally ignorant of
the English language, in September, 1884,
deposited with the Ontario Bank at one of
its branch offices a sum of money, and
received from theb ank the muai deposit
receipt, at the time signing his name on the
stub or counterfoil of the receipt, for the pur.
pose of enabling the bank to identify him at
any time the money might be demanded. For
the purpose of safe keeping, S. being about to
proceed to work elsewhere, left the receipt
with one S. S. About seven months after-
wards S. returned, when he was informed by
S. S. that ho had withdrawn the money from
the bank but promised to returu it. S. being
ignorant of the manner in which the money
had been paid out and of his rights as against
the bank, took no steps whatever against
the bank and S. S. absconded in August,
1885, beavily indebted. In the month of
December following, S. baving been informed
as to his rights against the bank consulted a
solicitor, who undertook to look after the
matter, but omitted to take any steps, and in
the month of April, 1886, S., through another
solicitor, made a demand on the bank for pay-
ment, which was refused. This demand was
the fint notice the bank had of the fraud so
practised upon it. The Court of Appeal
for Ontario held that S., in entrusting the
receipt to 8. S. was not guilty of any act of
negligence, and that his delay in notifying the
bank of the fraud so perpetrated on it was
not a breach of any legal duty cast on him so
as to estop him tro recvrgh
of bis doposit, eigl.aon
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CAPE BRETON COAL.

The importance of the coal-raising industry
in Cape Breton is shown in special corre-
spondence of the Halifax Herald from Sydney.
The writer states that at the present time
there are nine coal mines in operation in Cape
Breton and two more are opening. In con-
nection with these directly and indirectly
there is an army of from 4,000 to 5,000 persons
employed, and a gross population of about
18,000 has settled in and about the various
mining localities. About 2,550 vessels with
an aggregate tonnage of 450,000 tons handle
our coal shipment this year, with an employ.
ment of 24,000 hands.

The quantity of coal mined in Cape Breton
during the year just closed was 745,000 tns,
as compared with 240,000 in 1879. North
Sydney and Sydney sbhipped 460,000 in 1889
(as compared with 140,000 tons in 1879),
handled by 2,550 vessels, which were manned
by 24,000 seamen. The Cape Breton coal
trade has been marked by a steady increase
since 1879. Comparing the yearly coal
exports since 1878 the result of the present
tariff is, in the estimation of the correspondent,
" most satisfactory." In 1879 the coal ship-
ments from all the Cape Breton mines only
aggregated 243,200 tons; in 1884, 588,156 tons,
and in 1889 they increased to 749,357 tons.
The shipping season is not yet over and the
correspondent can only give the shipments
from the several mines to date. which are as
follows

Mines. Tons.
Sydney ............................ 126,000
Victoria ............................ 87,000
International........................123,000
Bridgeport................. ....... 25,000
Reserve ............................ 103,357
Little Glace Bay ................... 73,000
Port Caledonia......................103,000
Gowrie Mines .... ................ 105,000

Total tons........................745,357

A POOR COAL YEAR.

In the Christmas issue of the Philadelphia
Record occurs the curious phrase "Coal goes
a begging," alluding to the condition of the
anthracite coal trade by reason of two mild
winters in succession. It appears likely that
the aggregate output for the entire year
will fall below that of last year probably by
over 3,000,000 tons. But then the output of
1888 was excessive, and many dealers carried
over stocks from that year into the present.
Up to the end of the second week of Decem.
ber theb shortage in production amounted to
2,914,649 tons, the output to that date being
34,076,825 tons, as against 36,991,474 tons
during the same period of 1888.

Estimating the production for this year at
35,000,000 tons in round numbers, the oom.
parison with previous years may be seen from
the following table:

Year.
1882........................
1883........................
1884........................
1885........................
1886........................
1887....................
1888........................
1889...... ..............

Tons.
29,120,096
31,793,027
30,718,293
31,623,529
32,139,362
34,641,017
38,145,718
35,000,000

The decrease in the production for this year
is traceable to two cases-fir.t, the unusual
output of last year, and, second, the almost
unprecedented occurrence of twosuccessive
abnormally-warm winter seasons.

The selling price of anthracite coal at the
Pennsylvania mines during the year as com-
pared with the ruling figures of 1888 aresbown
by the following able:

Month 1888.
January.................. $2 95
February................... 2 83
March ..... .............. 2 53
April ..................... 2 52
May ...................... 2 37
June ...................... 2 31
July......................2 42
August...................2 49
September ............... 2 59
October .................. 2 61
November ................ 2 63

Average price..........$2 57
As the wages of the miners in the

1889.
$2 54
2 50
2 39
2 39
2 30
2 38
2 40
2 36
2 33
2 35
2 37

$2 39
Schuylkill

region are based upon the selling pries of
$2.50 per ton at the mines, their earnings this
year showa material reduction f rom last year's
igures, even without considering the loss of
time on acScunt of curtailed production.

UTILIZATION OF SMALL COAL.

Even in England and on the Continent the
utilization of small coal is a problem of inter.
est. There is produced in Great Britain an
enormous quantity of small coal and slack,
which is practically unsaleable. In some cases
it is burned at the pits' mouths in great heaps
simply to get rid of it. In others as much as
18d. a ton has been paid to persons willing to,
cart it away. Under the most favorable cir.
cumstances it can be sold only at a very small
price. It is evident that any scheme which
propot so utilizees this waste product is entitled
to consideration. Varions attempts have been
ruade in this direction. Thus the emall coal
is mixed with tar or flour and water, and
molded into briquettes. The fuel thus pro-
duced is very good, but it is quite as costly as
coal. Again, efforts have been made to coke
it, and it has been employed simply to get
ammonia and tar from it; but none of these
schemes have been attended withmuchbcommer-
cial success. Recently a system of using small
and refuse coal bas been brought out on the
Continent. It is the invention of M. Perret,
of Paris, and bas been so satisfactory in its
results that Messrs. Bryan, Donkin & Co., of
London, took it up and proved by exhaustive
experiments-for their own information in the
first place-of what it. was capable.-Coal
Trade Journal.

THE LOTTERY QUESTION.

The conviction of the proprietors of the
Traders' Tea Company by the Toronto Police
Magistrate is no doubt fresh in the mind of
the public. A somewhat similar case has
come before the court in an English town.
The particulars are from the columus of the
Manchester Grocers' Review :

At Bacup, Frank Pool, a travelling auc-
tioneer in a large way of business, was charged
with keeping an illegal lottery. The defendant
intimated to the public that he would sell a
quantity of tea, and that in every packet there
would be a coupon entitling the purchaser te
a prize. The packet so bought was marked
39. 4d., and sold for 29. There was nothing to
indicate what it contained, but on being
opened a coupon was found inside, which
entitled the owner to a "fancy box," which he
would receive on the payment of id. Pool
was fined at Haslingden some short time agc
for selliug prize packets of tea, but stated that
on that occasion every packet did not contair
a coupon, and the prizes varied in value. Ir
the present case, it was contended, there wa
no element of chance, because each packe
contained a coupon, and the prizes were oi
equal value, this being publicly announced
Therefore the transaction was perfectly legal

The defendant was, however, fined 40s. and
costs.

GRAIN AND FLOUR RECEIPTS AT
MONTREAL.

Taking the receipts of breadstuffs by rail and
canal at Montreal for four years past, as offici-
ally furnished to the Gazette, and comparing
them, we find that while the year 1889 shows
an increape of three and a half million bushels
over 1888 (corn mainly causing the increase),
its receipts are much less than those of two
years next preceding. Thus we find the quan-
tity of grain received at Montreal from January
19th to December 25th this year, and for the
same period of other years, to have been:

1889, all grains......13,198,000 bush.
1888, " 9,780,000
1887, " ... 15,618,000
1886, " ...... 17,013,000

Receipts of wheat, which were 7,428,000
bushels in 1886 and 10,678,000 bushels in 1887,
declined to 5,044,000 bushels in 1888 and to
3,775,000 this year. Those of Indian corn,
which were 4,858,000 bushels in 1886, were but
small in the two suoceeding years and ran up
to 6,905,000 bushels in 1889. Peas were 1,258,-
000 this year and about the same last. Osis
about a million bushels a year. Barley from
100,000 to 300,000 bushels each year. Rye,
73,000 bushels this year, which is about an
average.

Of flour, the figures run more evenly, and
the same may be said of meal. The receipts
of these were:

Flour Meal,
Year. Barrels. Barrels.

1889 ......... ........ 964,000 58,000
1888 ................... 929,000 24,000
1887 ................... 950,000 43,000
1886 .................... 878,000 61,000

The movement of cheese continues to in-
crease, and that of butter, though small in
comparison, shows a fairly satisfactory growth
this year. The figures are :

Year Cheese. Butter.
1889......1,182,503 boxes. 142,423 pkg .
1888......1,137,372 " 89,881
1887 ...... 1,038,647 " 107,484
1886... 996,085 ' 115,123

All the cheese and about half the butter was
shipped abroad. Practically all the wheat and
maize, being the growth of the United States,
also found market in Europe, being sent to the
seaboard by the St. Lawrence route. Most of
the flour and meal went eastwardifrom Mont-
real, about one-third of it going te the lower
ports of Quebec and the Maritime Provinces,
and the remainder to European ports.

BUSINESS MEN'S READING.

There isa great tendency nowadays towards
light reading, and not among young people
alone. Light and trashy literature so much

) abounds and is so cheap that people grow to
) neglect solid reading. But the merchant, to

be successful, must keep himself informed asto
) current business matters. The changes in

prices or conditions, bargains, novelties,
freights, the movements of his competitors;
all these are to be watched. As the N. Y.
Shipping List puts it: "Commercial journal-
ism does not embrace much that could well be
classed as light literature, and its editorials
and market reports are usually dry and unin-

1 teresting to the general reader. Perhaps there
is nothing more tedious than poring over
statistics and studying statistical tables, wad-
ing through the details of commercial and
financial reports, or trying to unravel the cou-

.flicting rumors sud never-ending gossip with
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Wich modern speculation is hedged about
And yet the keynote te success in busines
nowadays is te be 'well posted.' The fis
and beot nees is always at a premium, and
therefore the mereant, or bauker, or manu
acturer, or railroad man who tries te gealong without a reliable commercial paper a

hie elbow cannot hope te keep abreast of th
times. A bright ccntemporary pute the ides
very tersely in the following language: 'Tb
man wio doen't pay so much attention t
the daily market reports as he does te th
latest sensatinal trial or te the last basebal
game, is going te pay pretty dearly for hi
rsadang very frequently. The market re
Ports are the backbone of business, and i
they are too dry reading for the merchant he
had better change hie occupation as soon aE
possible.'"

IRREGULARITIES IN CHEQUES.

Errors in form of bank cheques are of frequent occurrence. Sometimes these are of acharacter that muet clearly vitiate the docu
ment ; at other times they are of doubtfuimport, and the bank teller may feel disposed
te give the presentor the benefit of the doubt ilthe irregularity be net fatal. The following
instances we find in the Query column of theNorth British Economisgt, with replies by thal
journal :

A stranger presents te a banker a chequehaving in figures the amount "£209 los. 6d.'and in words Iltwo bundred and uinety pounds
ten shillings and sixpeuce." It is certain,
from the appearance of the document, that ithas net been tampered with. le the banker,lu view of Bille of Exchange Act, 9 (2), boundte pay the amount in words, which is in thiscase the larger sum ? Lucx.

The banker is not bound te pay such a
cheque, nor should he do so, altough the
clause referred te might protect him. It i
hardly possible te say for certain that in such
a case the amount has net been altered, and
apart from this it is clear that the drawer has
made a mistake of some sort, and the banker
would be quite justified in refusing te pay
without his customer's confirmation. Custpm
and common sense both warrant this course.

A man whose bank account shows a balanceon the right side, and whob as no obligationste the bank, calle a meeting of creditors, andoffers a composition of 5a. per £, which is heldover for consideration. This beig within thebanker's knowledge, is he jussified in paying
cheques on the account ? A CEMnuTon.

The facte being as you state them, thebanker, in the absence of special circum-
stances, cannot refuse te honor the cheques.

If I recive a choque payable te myself " orbearer," and wieh te transfer iti't anethor
party, may I strike out the word bearer, and
then specially endorse the choque? LEX.

We see no reason why this should net b
done. The point is net referred te in the Bille
of Exchange Act, but the change can prejudice
neither drawer nor banker, and in 5ofaraiit

restricts the negotiability of the document, itruns parallel with the liberty te change a
blank endorsement into a special ene. Sea
Bills of Exchange Act, 84 (4).

THE CANADIAN PACIFIC RAILWAY*

On Monday last, at a meeting of the direc.
tors of the Canadian Pacifie Railway, figures
were submitted, which showed net earninge
for the year 1889, of 86,629,000 over working
expenses, thus making out a surplus above
fixed charges of #2,250,000, which, added te the
surplus from 1888, would yield a total surplus
cf82,576,000 at the close of the year. It was
decided to declare a supplementary dividend cf

one per cent. which, with the regular dividend
s from the annuity fund in the hands of the
t Dominion Government, makes a total for the
d half-year of two and a half percent.
- The grossi earnings for the year are stated
t in round numbers at $15,000,000, and the
t operating expenses at 89,000,000, which
e is a slight decrease of the latter and a
a marked increase of the former. The pro.
e portion of working expenses te gross earnings
o is, it seems, 60 per cent., almost exactly the
e same figure as the Northern Pacifie last year.
l The flied charges of the Canadian Pacifie this
s year are 88,780,000, as comp'ared with 88,544,-
- 800 last year, exclusive of interest on the land
f grant bonds. Since 1886 the gross earnings of
e the road have increased one-half, and this, too,
s in a year which was not a very good one in

respect of grain traffic, either in the North.
West or Ontario, for the crops were short. The
figures are remarkable and certainly very
encouraging for the future of the road.

WESTERN ONTARIO COMMERCIAL
l TRAVELLERS' ASSOCIATION.

On Monday nght last the annual banquet
of the Western Ontario Commercial Travel.
lers' Association took place at the Tecumseh
London, when about 150 gentlemen sat down
te an excellent spread. The president of the
Association, Mr. Samuel Munro, was in the
chair, Messrs. Geo. M. Reid and J. A. Craig
occupying the vice chairs. Among the guests
were Wm. Meredith, Q.C., M.L.A, James
Armstrong M.P., Mayor Taylor, M. Masuret,1
G. C. Gibbons, and gentlemen from Petrolea1
St. Thomas, Detroit, Hamilton, Toronto, &c.'f

Among the toasts were "Our Commerciala
Interests," responded te by Mr. J. W. LittleE
and A. W. Porte, and "Our Manufacturing
Interests," te which Mr. John Campbell and1
Mayor Gartîhore replied. "The Legal Fra-
ternity " being toasted, Mr. G. C. Gibbons,t
Q.C., made one of his usual vigorous speeches.p
Then came an especially interesting event: Onea
of the vice-chairmen,Mr. Reid,on behalf of num.-
erous subscribers, presented the retiring presi-v
dent, Mr. Munro, with a silver tea serviceb
and an address which expressed the satisfac.
tion they felt at the occupancy by thatd
gentleman of the presidential chair for two I
years. Other toasts proposed and acknowl- a
edged were "Our Sister Associations," "The p
Railways," "Our American Neighbors," and n
"Our Homes on the Road." s

.i

INSURANCE NOTES. r
e

It will be remembered-or no, we prefer toT
say, it may be remembered, that the Toronto f
agents of the Mutual Reserve Fund Life t
quoted in the Toronto World lately some re. ,
marks of an English publication named
Pump Court, criticising the charge of the p
Chief Justice of England in a certain case, m
which charge was very uncomplimentary te
the company named. Apropos of this we find
in the London Revieto a paragraph saying:-
"Our Society Journal informe us that the is
chief legal periodical in England is known as
Pump Court, the Tem>le Newspaper and Solici- g
tor's Review, which is "the organ of the legal tg
profession in that country." What next ? ta
We now know that Pump Court has started an -
insurance column, but had never before this th
either heard of or seen it."o

Tne Western Assurance Company announces ai
its customary dividend at the annual rate of t
ten per cent. It is payable after the 8th e.in

On the occasion of his retirement from the ~

sub-managership of the London and Lanca-
shire Insurance Company to take up the
position of general manager and secretary to
the Manchester Fire Office, Mr. J. B. Moffat
was last month presented with a testimonial
in the form of a very handsome silver jug,
subscribed for by a large number of his Liver-
pool friende in the insurance profession. The
presentation was made in the board-room of
the North British and Mercantile by the local
manager of the Alliance, one of Mr. Moffat's
oldest friends, who spoke in feeling terms of
the great esteem and regard which was uni-
versally felt for Mr. Moffat, and of the great
regret felt by all his friende at losing him.

That Mr. W. T. Ramsay was held in high
esteem by the good people of Calgary is evi-
denced from the address recently presented to
him by them, together with a gold watch and

chain. He is a son f Mr. A. G. Ramsay, the
president cf the Canada Life Assurance Ce ,and comes from the far West to Hamilton to
fill the position of superintendent of that
company made vacant by the death of his
brother.

A terrific explosion, caused through ig-
nition, destroyed the large refinery of Messrs.
Dick '& Meyer, in Brooklyn, doing enormous
damage. This proves that the fine sugar-dust
which arises from the process of sifting when
mixed with the air is as liable to explosion as
the dust in flour-mills, where dust explosions
might take place involving great damage with-
out being accompanied by fire, or, as in a' case
some time ago in Germany, after the mill had
been wrecked by a dust explosion the ruins
began to burn. The dust explosion risk is not
generally insured against, and the fire offices
are therefore not liable for damage by such an
explosion.

AssEasMENT "MAGIc."-It is discouraging-
for it seems almost hopeless-to write against
such schemes as assesment insurance socie.
ties sometimes put forth, says a New York
paper. When the conjuror steps on the stage
and pulls out of a hat a series of rabbits, hot
omelets, canaries in cages, heads of cabbage,
washing-machines, etc., much more than any
hat could posBibly contain ; or when he turns
dollar notes into twenty-dollar notes, nobody
dreams of its being any more than elever
trickery-nobody supposes these thinge are
actually done. But when a conjuror pro-
poses to turn dollar notes into five-dollar
notes and calls his proposition an in-
surance company, people rush forward to
have their dollar notes converted. What
emonstrance, what anything short of painful
xperience, can dissuade men from such folly ?
The people who will put their fingers in the
ire will have t0 find out for themselves-.gince
hey will not be persuaded by others-that
ire burns.

INADEQUATE PEEPARATION.-" Are yon pre-
ared to die, young man?" asked the sancti-
monious individual.
"No."

"Why not ?"
"The premium on my life insurance policy

s unpaid."-St. Paul Pioneer Pres.
The Equitable Life Assurance Society did a

raceful and shrewd thing last week in enter-

aining the Pan-Americans." As the Equi-

ible' business in Spanish-American countries

arge, the gentlemen who were the guests of
ie society last week had heard a great deal
f the Equitable before, and undoubtedly
ccepted with pleasure an invitation to visit
he palatial head offices of the company.

The aet cf thae tna Insurace Com-
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drawing from the New York Board of Fire
Underwriters. It is not believed, however, by
many underwriters that the Ætna will persist
in its course, and the rescinding of its letter
of withdrawal is looked for.

A neat and handy memorandum book, in
maroon leather, has reached this office, and
comes with the compliments of the North
American Life Assurance Company, which we
thank for its opportune present.

Mr. J. H. Ewart, chief agent at Toronto of
the Eastern Assurance Company of Canada,
sends us a calendar of the company for 1890,
bearing a very "actual " looking picture of a
moose, and an equally ideal representation of
an oriental river at sun-rise.

A pleasant reminder comes to us from the
head office for Canada of the good old Standard
Life Insurance Company. It is a neat ittle
pocket note-book.

DRY GOODS ITEMS.

This year's cotton crop in the United States
is said to be the largest ever grown.

The Farr Alpaca Co., at Holyoke, has closed
the room in its mill where English thules are
used, and has discharged the hands. This has
been brought about by the change in the style
of these fine goods, but it will not materially
affect the business of the company. It will be
remembered by Canadians that Mr. Farr some
years ago left Hespeler, Ont., where he was of
the firm of Randall, Farr & Co., for the New
England States.

The Am. Wool Reporter says that William
Murray, overseer of twisting in the Cranston
worsted mill, Craneton, R. I., for some time,
has invented a device on his twisters so that
when a thread breaks the machine stops at
once, and, therefore, neither bad work nor
waste can be made. It is a new idea, and a
good one, in an economical point of view.

Since the visit to Paris of Mr. Gladstone,
the " Grand Old Man " as he is affectionately
called, a respectable tradesman in a good
street of that city has, in allusion to the visit,
opened a tailoring shop, with the sign over-
head "The Old Great Man." Inside this re-
markable shop Parisians of slender means
may purchase for the modest eum of £1 a
Gladstone overcoat, with or without a cape,
the whole garment being modelled, as is set
forth in the prospectus, on the style adapted
by the "Old Great Man." The shop has, we
are told, attracted a great deal of attention.

Bradstreet's publishes a statement showing
thatseventy-two wool and woollen goode failures
occurred in the United States in 1889, with
810,442,000 liabilities, and 87,032,000 assets.
In 1888 there were 57 like failures, with
83,637,000 liabilities, and $1,976,000 assets.

The advance in the kid glove market for the
season just closing is in the immediate neigh-
borhood of 30 per cent. Black gloves have led
the demand from firet to last, but the supply
bas fallen far short of the requirements. Tans
have steadily maintained second place in
American demand.

Rainwater in which soda has been dissolved
will remove machine grease from clothing.

The San Francisco Examiner takes the
trouble to deny the remarkable stories lately
told about the prodigious prices people had to
pay for goods in early days in Cali5ornia. As
a matter of fact, says that journal, so many
ships came ont here with gold seekers that they
were almost willing to take merchandise as
ballast. The charges for freight were se lightl

that prices for ordinary goods were hardly
more than they are now. In the Pacific News,
published here in '49, is an account of a sale
of goods brought by the sBhip "Cuban Queen."
This paper is dated Sept. 19, 1849. In the
sale notice sugar was quoted at eight pounds
for 01, tea 24 cents a pound, flour 85 per 100
pounds, and other groceries in proportion.
Brogans were offered for 12 a pair, overalls at
81, and "bultternut" shirts for 11.50 each.
Socks were sold at four pairs for $1.

A well-known American cloak house will
introduce next season a novelty pocket attach-
ment which promises to be popular. It is a
fine steel spring ingeniously attached to the
pocket lining. When clasped over a roll of
bills, or even a coin, the occupation of the
pickpocket is literally gone, so far at least as
that particular pocket is concerned.

The spring promises poorly for the fancy
button trade. Invisible fastenings of the hook
and eye variety will probably control the situa-
tion for 1890.

The New York Bulletin predicts that the
ostrich plume, which for a year has been
neglected by the fashionable public, will enter
upon a new lease of life in 1890, and says it
promises to lead once again in millinery garni-
ture.

HANDY FOR SHOP AND FACTORY.

The dozen items which immediately follow
are taken from the Chicago Journal of Com-
merce:

Bronze ornaments can be cleaned with aqua
ammonia.

To clean zinc, wash it in water containing
about three per cent. of hydrochloric acid.

Black shellac varnish, combined with ivory
or lamp-black, will make a fine glossy japan
varnish for iron.

To join metal to glass, mix two ounces of
strong glue with one ounce of linseed oil var-
nish, boiling and stirring them together.

To make'an insulating shellac varnish that
will be effective, dissolve some of the best
orange gum shellac in about 95 per cent. of
alcohol.

To remove rust from iron, dip the article in
a solution of a chloride of tin, and wash it in
water, then in ammonia, and then dry it
quickly.

White gelatine or isinglass diluted in about
twenty times its bulk of water makes a good
cement for sticking paper labels on to tin
vessels.

The noise from a workshop can be deadened
by means of India-rubber cushions under the
feet of working benches; or the legs of the
benches may be imbedded in kegs of sand or
sawdust.

As a coating for steam-pipes, hair-felt is
stated to be best for retaining heat, even better
than ordinary mineral wool. Sawdust is
better than charcoal, and the latter more
effective than asbestos.

To brighten brass, mix two parts of nitric
with one of sulphurie acid in a atone jar, and
have by a pail of fresh water and a box of saw.-
dust. Dip the brass in the acid, then in the
water, and then rub it with sawdust. If the
bras is greasy, first wash it in bot water, with
potash and soda.

If a machine belt slips, it is a good plan to
paper a pulley. Use hard wrapping paper,
and roughen its surface with a file ; spread
glue on the paper and on the pulley; and pull
the paper tightly round ce the pulley. A

pulley covered with India rubber gives a capital
hold.

A good way to preserve wire rope, exposed to
the weather, is te apply raw linseed oil to it;
or it may be enclosed in a casing of sheepskin,
the wool being inside, and satarated with the
oil. The oil may be mixed, if preferred, with
equal parts of Spanish brown and lamp-black.
Ropes placed underground can be preserved by
saturating with boiling tar, a bushel of fresh
slacked lime being added to a barrel of tar, to
neutralize the acid in it.

A very useful invention, tending to lessen
the possibility of accidents in factories, is noW
being extensively adopted in England. The
breaking of a glass which is adjusted against
the wall of every room in the mill will at once
stop the engine, an electric current being estab-
lished between the room and the throttle valve
of the engine, shutting off the steam in an
instant. By this means the engine was
stopped at one of the mille recently in a few
seconds, and a young girl whose clothes had
become entangled in an upright shaft was
released uninjured.-Electrical Record.

On Christmas eve, Hamilton Disston, the
great saw manufacturer of Philadelphia, dis-
tributed nearly 017,000 in Christmas presents
to his employes. Mr. Disston was at the works
at daylight, and personally superintended the
giving out of 1,400 turkeys. These gifts were
regulated according to the merits of individual
cases, the largest fowls going to the men with
the largest families. There are 1,700 employes
at the works, and the boys or single men who
did not desire turkeye were given money. In
addition to this the firm distributed nearly
$15,000 in cash to its employes, individual
merit also being the basis upon which the
money was given out.

Whether it is that untidiness leads to ruin,
or that a manufactarer who is losing money
bas not the moral stamina to keep things in
trim, thrifty shape, says a writer in the Age of
Steel, is a hard matter to determine, but true
it is that untidiness in the sbhop and office and
ruin are such close friends that they are
ordinarily seen together, and the sight of one
suggests the other. We have often seen men
of rare industry, judged by their hustling
manner, who would spend much time each day
looking for tools they had forgotten where they
put; stumbling over piles of stray castings
left under the lathe or piled on or under the
bench, or pawing those castings over for a piece
somewhere in this pile or that, when it ought
to be in a place by itself ; going from tool to tool
or bench to bench, to find or borrow a drill or
wrench, or hammer or block, when there should
be just one place to find the desired article.
And when the articles are found he never
thinks of returning them to their proper place.
In fact there will be no "proper place " for tools
in such a shop.-Boston Journal of Commerce.

If the water you use is hard it will repay
you well to soften it before it enters the boiler,
rather than to trust to blowing the scale and
deposits out afterward.

BOOKS RECEIVED.

ANNUAL OF TRE ONTARIO BRANcn, R. C. C. C.,
FOR 1889.90. The Mail Printing office, To'
ronto.-This neat little volume of 160 pages is
devoted to matters which especially interest
votaries of the game of curling. But it is
something more than a mere list of curlers oe
even a sporting record of ice "events." It in
a compact bundle of information, statistical,
personal, literary, upon the game and it0
progress in Canada, The frontispiece je *~
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portrait of Mr. John Harvey, of Hamilton,
the president of the Branch. Then follows a
jet of the office.bearers of the parent body, the

Royal Caledonian Curling Club of Edinburgh,
and of the Ontario Branch. It appears from
the present, which je the fitteenth yearly issue,
that there are now 96 active Canadian clubs
affiliated with this Branch, besides one each in
Ogdensburg, N. Y., and Detroit, Mich. (whose
members being only "acrose the river " from
each other, wanted affiliation this year with
Canadian neighbors), and four inactive clubs.
This would make 100 curling organizations in
the province, and we should judge, without
actually counting the liste, that there muet be
3,000 members. There are five curling clubs
in Toronto, with a membership of between
500 and 600. In H unilton, two, with over 100
members; in London, Guelph, Galt, and Scar-
boro, two each; while there are numerically
strong clubs in Brantford, Fergus, Belleville,
Peterboro, Lindsay, Brockville, Chatham,
Dundas, and St. Catharines. Every one who
admires a simple, bracing, moral game will
be glad ta know that curling je making pro-
gress in Canada year by year. And if any
dyspeptic, eleepless and nerveless through
too close application ta business, wants a tonio
that will permanently "set him up," the
writer of this notice can declare from personal
experience that there je no health-restorer
like curling.

We omitted to notice, last week, the Christ-
mas Number of the London Advertiser, illus-
trated with lithographe and wood cuts, whose
front cover bears a view of the city of London,
while the inside covers oontain excellent illus-
trations, by the Toronto Lithographing Co,, of
the new buildings of the London Mutual Fire
Insurance Company and the offices of the
Canadian Savings and Loan Company. The
number contains, besides, a sketch of the
Board of Trade and commercial information.

CumrMus NUMBER of the "The Ladies'
Home Journal," an illustrated magazine for
the home. Toronto: T. Eaton & Co., pub-
lishers.

TiE BANKING LAw JouRAx. Thomas B
Paton, editor and proprietor. Semi-weekly;
83 a year. 20 Nassau St., New York.

-A writer under the signature of "Spes"
in the Halifax Herald, makes a suggestion in
the intereet of the commercial morality of the
country, seeing that we have no bankruptcy
law, as he thinks we should have:

"l It seems ta me that an assignes should not
eimply be the trustee of the insolvent, whoseonly duty je to make such a disposal of thelarge or smal quantity of goods and book debts
as may be handed him for the benefit of the
creditors as hie judgment dictates, but he
should be an official appointed by the Govern-
ment, and not only authorized, but positively
required, to go back of the date of the deed of
assignment, and investigate into the business
transactions of the insolvent for the previous
year, or six inonths at least, furnishing a
report of the result of hie investigations ta the
county court judge. At present the assignejeis
bound by the date of the trust deed, and can
only accept such quantity or stock of goods
and book debte as are handed him ; and
although he may feel confident, after a cur-
sory look into matters, there ie fraud at the
back of the affair, he je unable to do anything,
as his position precludes any animadversion or
action on hie part. And he finds two influ-
encing conditions: lt, the natural disgust he
muet entertain at finding himself in the posi-
tion of trustee for a man whom he believes to
have acted fraudulently; and 2nd, the desire
ta do and obtain for the victimized creditors as
large an amount of salvage as is possible under
the circumstances, and which a lax assignee
might allow ta graalllly melt away."

-The magnitude of cheese importe by the
United Kingdom from America is giving rise
ta proposals of a new mode of handling them.
Thus we learn from the Pall Mall Gazette that
a scheme is on foot for the formation of a
large corporation for this purpose. "To put
it briefiy, the scheme is intended ta bring
about a direct deal between the producer and
the foreign consumer, so as ta cut down un-
necessary expenses. While maintaining a
fair margin of profit, the cost ta the consumer
is tobe reduced. There is said to be abundance
of capital at -the back of the undertaking." The
importe of American and Canadian cheese are
thus given: "Last year we imported 813,000
hundredweights from the United States, and
668,000 hundredweighte from Canada, making
together 1,481,000 hundredweights, and this
year the figures promise ta be as large."

-In referring to the failure of the private
banking firm of Black & Co., of Uxbridge, the
Whitby Chronicle has this ta'say : " It is hard
ta account for so much as 330,000 being de-
posited in the private bank of this firm.
Surely people must forget themselves to pass
the post-office savings bank and all the char.
tered banks and put their few dollars in a
private bank. It now appears the Uxbridge
people are ta receive 38 cents on the dollar of
their money back. The half per cent. or so
they were ta receive more than they could
draw from a bank proper will now be gone
with the principal." We have often warned
depositors that when any bank, private or
public, offers ta pay more for money than the
market rate, the Duke of Wellington's homely
motto should be borne in mind and acted
upon.

-At the Bret general meeting in December of
the Quebec Board of Trade under its amended
charter, when the attendance was large, the
gentlemen whose names follow were elected ta
office for the ensuing year:-President, R.
Turner ; first vice-president, V. Chateauvert;
second vice-president, H. M. Price; treasurer,
S. S. Bennett ; council, Thomas Brodie, Col.
J. B. Forsyth, F. Gourdeau, N. Garneau, E.
B. Garneau, J. E. Martineau, O. Migner, Dr.
E. Morin, Wm. Rae, B Verret, E. H. Wade
and F. X. Berlinguet. The president laid before
the meeting a lengthy report of the trade and
the prospects for the coming year.

-It is urged by the Northern A dvance that a
Board of Trade would be a good ,thing for
Barrie, and that the beginning of another year
is a proper time ta set about its organization.

Sorrspndente.

THE BUSINESS OUTLOOK FOR 1890.

Editor MONETARY TIMEs:
SmI,-1889 is now a thing of the past. The

balance sheets have been mostly taken of, and
the mercantile world has an idea, or professes
to have, of what profits have been made or
losses incurred for another year. If we are to
judge by general report, the latter have not1
been few or far between, and it is generally1
conceded that the firm which has held its own1
has done exoeptionally well.i

This state of affairs is to be regretted, not so1
much as involving the lo and dissatisfaction1
attendant upon one year's bad trading, as onj
accont of the shadow i throws on the future.
In fact we have had several bad years, and
good judges, or parties admitted to be such,f
say that "the end je not yet." There is no
doubt that the most potent factor in the
epidemic of bad trade is the fact that there
are too many PeoPle in business, both whole-

sale and retail. Granted that a great many
have been wiped out. There are still far too
many. It is a case of probably "the survival
of the fittest," but how long is the struggle to
continue in its present intensified state? A
year like 1889, when the elements of poor
crops and poor prices both exist,.causes "many
a banner to be torn" that otherwise would
have floated gaily in the breeze for some time
longer at least, and it is scarcely likely that so
many unpleasant features will obtrude them-
selves to mar the trader's career for some
time to come.

But it is of little use to bemoan the position.
The facts are there, and we have to deal with
remedies.

The following suggestions towards ah im-
provement of the situation are tendered for
consideration by the trade of Canada gen-
erally:

1. A reduction of purchases by fully one-
third, whether of imported goods or goode
manufactured in Canada.

2. A reduction of personal expenditure, as
far as can be done without injury to health or
ordinary household comforts.

3. Shortening of credits, no goode to be sold
at longer dates than four months.

4. The gradual extinction of all accounts
known generally as supply accounts. No new
acounts to be opened unless on a legitimate
business basis.

5. Extra care in giving oredit in the whole-
sale, and as far as possible "cash only " in the
retail trade should be adopted.

There are numerous other points that
could be touched on, tending to the avoiding
of some of the numerous pitfalls that beset
the path of the average business man, but I
leave the subject for the present, only observ.
ing that the persistent carrying out of the
above five golden rules, as they may be called,
will greatly conduce to the "length of days,
riches, and honor " as eagerly coveted now as
in the days of King Solomon OBSERVER.

STEAMERS FOR THE WEST INDIES.

Editor MONETARIY TIMEs:
SnR,-I beg to inform you that the firet

steamer of the Canadian West Indian and
South American S. S. Co. will leave St. John,
N. B., on or about the 8th January, 1890, for
ports on the route as specified in announoement
made to-day.

It is my further pleasure to state that I bave
been appointed the Western agent of the Line,
and that I shall be able to furnish rates to all
points on the route in a few days.

It is not expected that we shall be able to
secure many passengers or much freight for
the firet steamer; but for the next and subse.
quent sailings I am determined Western Can.
ada shall be a contributor to a large extent, ifeffort on my part will effe<n it.

The company's office is not yet located down
town, but all communications will reach me at
38 Spencer avenue, Parkdale, in the interim.

ALEX. W. MUROocH.
Toronto, Dec. 31, 1889.

NATIONAL BANK OF SCOTLAND
LIMITED.

The annual general meeting of proprietors
of the National Bank of Scotland Limited,
was held in the bank's Head Office in Edin-
burgh, Scotland, on Saturday, 21st December,
1889, when the following report of the directors
was submitted:

REPORT.

The directors submit herewiththe certified
Balance-Sheet and Profit and Loos Account of
the bank as at lst November last; and have
the pleasure to state that, owing to the im.
provement which has taken place in business
generally, the transactions of the bank during
the year have resulted in a larger profit than
has been realised for several years past.
After making full provision for

all bad and doubtful debts,
the net profit amounts to..£171,115'13 10

To which falls to be added the
undivided Balance brought
forward from last year-viz. 22,269 5 5

Making together.........£193,884 19 3
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Which the directors have re-
solved to apply as follows,
viz.:

To the payment
of the ordin-
ary dividend
at the rate of
13 per cent.
per annurn .. £130,000 0 0

And an extra
dividend, o r
bonus, at the
rate of 2 per
cent. per
annum.......20,000 0 0

To the Reserve
Fund.........20,000 0 0

And to carry for.
ward to next
year......... 23,384 19 3

£193,384 19 3

The dividend and bonus will be paid to the
proprietors in equal parts in January and
July next, free of income tax.

The reserve fund of the bank now amounts
to £700,000, exclusive of the sum set aside to
meet the full year's dividend now declared,
and of the unappropriated balance carried
forward.

The directors have to express their deep
regret at the loss they recently sustained
through the death of their esteemed colleague,
Mr. Henry Davidson, whose connection with
the bank had continued over a period of
twenty.-four years. In order to fll up the
vacancy at the board thus caused, the directors
have nominated, and now recommend for elec.
tion, Mr. Fletcher Norton Menzies. They alo
recommend the election of Mr. Wm. Houlds-
worth, who was nominated by the board in
January to fill the vacancy then existing.

It will be necessary for the proprietors to
appoint auditors for the current year, and the
direotors have pleasure in recommending Mr.
William Mackinnon, C.A., Glasgow, and Mr.
George Todd Chiene, C.A,, Edinburgh.

ROBERT STEWART,
Chairman of the Board.

The National Bank of Sootland Limited,
Edinburgh, 14th December, 1889.

BALANCE SHEET OF THE NATIONAL BANK OF SCOT-
LAND LIMITED, AT 1ST NOVEMBER, 1889.

Liabilities.
Capital stock of the bank.... £1,000,000
Reserve Fund...............700,000
Dividend of 13

per cent .... £130,000 0 0
Extra dividend,

or bonus, of 2
per cent 20,000 0 o

-- 150,000
Note circulation........... 758,904
Deposit receipts, and current

account balances ......... 13,690,104
Drafts outstanding ........ 269,890
Acceptances by the bank-
On account of

banking cor-
respondents..£503,207 17 5

On account of
other cus-
tomers .... 134,381 16 5

0 0
0 0

- 637,589 13 10
Balance of profits carried for-

ward.................... . 23,384 19 3

£17,229,873 16 7
Assets.

Gold and silver coin, notes of
other banks, and cash with
the bank of England and
other London bankers.... £1,479,531 15 5

British Government securi-
ties (£1,151,855), and loans
at call and short notice in
London................. 5,260,052 13 9

Bank of England, Metropoli-
tan Board of Works, the
bank's (£4047, 16s. 8d. at
par), and other stocks and
investments............. 1,593,461 16 6

Bills disocounted............ 3,215,159 2 8
Loans on railway stocks and

other securities for short
period................1,338,116 19 11

Advances on cash credit and
current account.......... 3,451,861 14 6

Acceptances, per contra.... 637,589 13 10

Bank buildings at Head
Office, London office, and
branches ................

Heritable property yielding
rent ....................

160,400 0 0

93,700 0 0

£17,229,873 16 7
PROFIT AND LOS8 ACCOUNT FOR THE YEAR ENDINO

1ST NOVEMBER, 1889.

To charges of management at
head office, London office,
and 99 branche s..........

Dividend at the
rate of 13 per
cent. ....... £130,000 0 0

Extra dividend,
or bonus, of 2
per cent ....... 20,000 0 0

Added to Reserve fund ......
Balance carried forward to next

year......................

Cr.
By balance brought forward

from last year ............
Grose profit, after making full

provision for all bad and
doubtful debts; deducting
interest due but not paid, re-
bate on bills current, income
tax, license and stamp duty;
and applying a sum of £5,.
331 18e. Id. in reduction of
cost of heritable property
and of alterations........

£125,168 0 11

150,000 0 0
20,000 0 0

23,384 19 3

£318,553 0 2

£22,269 5 5

296,283 14 9

£318,553 0 2
ROBERT STEWART, Chairman,
JAMES W. MoNCREIFF,
T. A. HoG, Directors.
J. DoN.wAUCHoPE,
A. D. M. BLAcK.

T. H. SMITH, Manager.

HUDSON'S BAY COMPANY.

At the coming meeting of this company, the
retiring directors, Viscount Anson, deputy
governor, Sir Thomas R. Edridge, and Mr.
Walter Vaughan Morgan, will be proposed for
re-election. At the same time the proprietors
will be asked to confirm the election of Sir
Donald A. Srnith as governor, and that of Mr.
Thomas Rannie Grant as director. According
to the report the total quantities of the returne
are somewhat emaller than those of 1888,
the falling off being chiefly due to mortality
and distress among the Indians, caused by the
continued scarcity of food in some of the
northern districts. The fur sales will be held
in January and March, and the accounte will
be presented to the shareholders in June.
The sales of land for the seven months ending
the 31st October last show a marked improve-
ment on those of the previous year,in spite of the
demand having fallen off considerably during
the latter part of the period, the figures being
-30,387 acres farm lands, $176,382 : 111 town
lots, $14,930 ; total, $191,312 ; as corupared
with 15,781 acres farm lands, 891,257 ; 84
town lots, #17,682 ; total, $108,939, for the
same months in 1888, or an increase of $82,373.
In Manitoba and the North-West this year's
harvest, owing to the prolonged drought, has
not yielded so well as in 1888 and 1887 ; but
in the ranching districts the season has been
favourable. Immigration during the season
has not been so large as in 1888, but it is noted
with satisfaction that a good class of settlers'
have taken up lands in the North-West. Com-
menting on the report Herapath's Journal says:
" No one can for a moment doubt the resources
of the company. The question is what is done
with it ? As regards the recent land sales we
should like to know what the net return will
be after paying cost of survey, legal expenses,
and arrears of taxation. Hitherto similar
figures have not been very encouraging. Se
many buyers have defaulted in recent years
that it is also important to know if these sales
are sound and to solvent persons. The pay-
ments are spread over seven years, so share-
holders in any case muet not be too elated over
the increased figures shown."

-About the easiest way to raise the wind is
simply to cash a draft.-Baltimore American.

STOCKS IN MONTREAL

MoNTraL, Dec. 31st, 1889.

BTocKs. #

Monrel.... . 2 -7, 2 89 227 225
Ontario ......... 136 1 30 136 1321
Peoe's........100 98 15 10
Mosons. .169 152 I. . ... 169 152
Toronto ......... 220 10 ......... 220 210
J. Cartier ...... ... ......... ......... ......... .... _....
Merchants'......143 140 10 142* 140
Commerce ... 124 122 8 2S 1 122Union ............. .......... ......... .........
Mon.Telegraph 98 101 94 931 ,CRich. & Ont .... 62 15q 631862City Pas....... 205 198* 50 205 198jGas............... 204 202 235 204 2020. Pacific R. B. 76 72 4635 76 75jN. W. Land... 85 80 ......... 85 82

z

THE DEMAND FOR INTELLIGENT
CLERKS.

We risk nothing in saying that never before
in the history of the business world was there
a better demand for intelligent help than at
the present time. Typewriters and phono-
graphs are not crowding brains at all. The
young man of intelligence who writes a good
band can get a better paying position now
than ever before, and the really intelligent
stenographer can choose between a dozen good
o sitions, while a short time since he would
ave been obliged to hunt most carefully to

find one opening. But the young man who
seeks a business position simply on the
strength of hie penmanship-no matter how
good it is-having nothing else to recommend
him, will fail. The typewriter is there ahead
of him. The yonng man who seeks to make
a living by simply putting on paper, machine
fashion. what is spoken in his earing, caring
nothing about what it means, and having no
interest in the work except to draw his weekly
stipend, muet take very low wages because he
is competing with the phonograph and grapho-
phone. Again, the entry clérk, the cashier,
or the bookkeeper who puts neither brains nor
business snap into hie work must likewise fail
of success, because mechanical devices on
every side are gradually but eurely doing all
the work that he is fit to do. Machines work
when they are driven. They must be wound
up or have power applied to them in some
other way. Men, on the other hand-that is,
men deserving the .name-can go without
driving. The moral of all this is "Don't be a
machine; " or, as Longfellow has it, "Be a
hero in the strife."-The Office.

A PHILANTHROPIC PLOT.

Some excitement was caused at Galveston,
Texas, on the 29th October, by the report that
C. J. W. Johnson while walking a ong the
Central wharf with his wife had tripped on a
log chain, fallen into the water, and been
drowned. A careful search of the bay was
made with grappling bocks, etc., but the body
was never found. Mrs. Johnson put on the
widow's weeds and hie friends mourned him as
dead. Only a day before the drowning John-
son had taken two tickets in the Travellers of
Hartford for 03,000 each, insuring hirn againet
accident for four days. This and other cir.
cumetances aroused the suspicions of the com-

any, and when Mrs. Johnson applied for the
96,000 insurance on the life of herhusband the
matter was placed in the hands .of Chief of
Police Lordon. By means of letters mailed
from the Galveston post office by hie wife
Johnson was traced to New Orleans, and on
November 25th was arrested there. After his
arrest Johnson made a confession, in which he
etated that his motive for attempting the
fraud was to keep his family from want and to
perfect an invention from which he expected
to realize a large amount-of money. He did
not fall in the water at all, but only stumbled
upon the wharf and threw a piece of wire in
the water that made a loud splash. He then
left his hat on the wharf, and, in the dusk of
evening, seured another one and took thetrain for New Orleans. Mrs. Johnson has
been arrested for ber connection in the affair.
Johnson is said to be a nephew of C. P. Hunt.
ington and the father-in-law of Mackay, the
bonanza king.
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Leding AeSountant and Assignees.

E5TABLI5HED 1864.

E. R. C. CLARKSON,
TRUST.. AND RECEIVER,9s Welllngton Street, East, Toronto, and at Lon-don, Glagow, Huddersfeld, Birmingham, Bradford,

Winipegî, Montreal.

B.ACKLEY & ANDERSON,
ToaowTo AND AXTTLToN.

Aooountats, signee, Beoeivers.

BEGIsTERED CABLE ADDEs, - - "JNo.

Telephone 1716.

Toronto Ofce, - STANLErY CEAMRnas, 87 Yonge St.
Hamilton Offioe, - - 2à James Street, South.

A. . Bo-s,:- i. T. CERaLEY.
Notary Public. --

ROSS & CEPERLEY,
eai Estate, Insurance * Finanial Agents

POST OTICE BLonCK, - VANCOUvEB, B. C.
COrrespondence Solicited...--.-. -

- - Bend for Mape and Information

AUDITOR,
Reeelver and Aecountant, Insurance and

Finaneial Agent.
27 Welington Street E., (Room 4.)

LOANs NEGOTIATED.
TonN.

GRIFFITH, SAWLE & 00.,
ASSIGNEE IN TRUST,

Accountanta, Auditors and Finanolai Agents.
Business books written up, and Principal' s »-OcUnts formed. Balanoe heets oertilfed. ?artner-

Bhip arranged.
London & Can. Loan Bldgs., Bay St.,- TORONTO.

CLARK, BARBER &
ACCOUNTANTS,

TRUSTEES AND RECEIVERS.

CO.,

»0 Front Street .Et, - - - Toronto.
CORMEsPONDENTs IN

Montreal, Winnl , Vancouver, Canada, London,Manchester, Br ford, Leeds, Huddersfield, Eng,,and Glasgow, Scotland.

ESTABLISHED 1865.

:W--F- FI TW DLJA «Y,
Chartered Accountant,

Trustee, Becelver, Auditor & Adjuster.
WENTworT CRAMBEEs, 25 JAMEs STREET, SoUTM

HAXILTON, - - CANADA.

W. 8. GIBBON. S. LEvEmTT.

GIBBON, LEVERATT & 00.
Assignees and Aceountants,

TORONTO.
Address: TELEPRONE,

86 Front St. East, 1No. 1883.
BAEas:-Bank of Toronto; National & Pro-

vincial Bank, London, England

F. S. SHARPE, F.0. A.
Chartered Accountant * Auditor.

120 PEINcU WILLIAM STEET, - ST. JoxN, N.B.

Complicated accunts adjusted, Partnership settle-
monte effeted, Financial 8tatements examined and
reporteS upon, Balance Shoot and Profit and Lous
âtatemente prepared or certified, Books arranged
and adapteS to any business so as to record trans-
actions and exhibit result clearly, comprehensively,
ansd with the least labor.

S. A. D. BERTRAND,
O iai Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trade0f the City of Winnipeg. Insolvent and TrustEtates carefully manaed, with promptness andeconomy, Spel* attenion to confidential business
enquiries. 8SaPortage Av. East Winnipeg, man.

Agentes Direetory.

ENH .J. JAEONBeaEstate, and Gen-H eral ,a n mrneAgency, KEng
treet, Brookville.

E P. JEWELL F.A., Publio Acoountant
adAuditor. , No. 8 Odd Fellows' Hall,

DunduaStree, London, Ont.

WINNIPEG City Property ansd Manitoba Farmu
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &. Wx. B. GRUNDY formerly
of Toronto. Over 6 ears in business in innipeg.
OffBoe, 490 Main St. . O. Box M84.

T UT&JAY. for BoJ an.m; Lan-
Fire; aclsote Confederation Life Inm one Coi.;
Canada Per. Build. & Sav. So. London and Can-
adian Loan and Agency Co., Meord.

PETLEY & 00., Real Estate Brokers, Auctioneers
and Valuators, Insuranoe and Financial Agents.

City and f arm properties bought, soiS and ex-changea Offces, 55 anS 57Âdelaide St. east,
Toronto.

Leading Educational Institutions.

BOARDING & DAY SCHOOL Yor
Ladies

»0 5 Peter St., Toronto.

Miss VEALs, (Succesor to Mrm. Nixon.)
Music, Art, Modern Languages, Classics, Mathe-

matics, Science, Literature, Elocution.

Pupils studylng French and German are required
to converse in those languages with resident French
and German governesses.
PRnARY, INTEBEKDIATE AND ADvANcED CLAssEs.

Young ladies prepared for University Matricul
ation.

1 MORVYN lOUSE, 350 Jarvis St.
Toronto.

This School offers superior advantages, in Its
three departments, Junior, Intermediate and
Senior.

In addition to the usual English Course, Vocal
and Instrumental Musie, Art, Latin, and theModern Languages, Elocution, and the
Scinces, are thoroughly taught by accomplished
toachers.

Students prepared for University Matrictlation.
Tutors provided when required.

Classes will re-assemble after the holidays on
Tuesday, Jauuary 7th, 1890.

MI1S A.IGHT,
PRINCIPAL.

BELLEVILLE BUSINESS COLLEGE,
SEND FOR VALUABLE

INFORMATION TO BELLEVILLE
BUSINESS COLLEGE.

Belleville, - - - - Ontario.
Robert Bogle, - Manager.

FIRE! FIRE!
We are now in a position to ship orders promptly,

as formerly. Our travellers are about starting on
their fIrst trip for the New Year, and will carry with

them full sample lines in Porcelain Ope que, China,

White Granite, Printed Ware, &c., of our own

Special Patterns and New Designs.

PLEASE EXAMINE.

RICHARD TEW & CO.,
Importera of

Crocko.Y, G/agwape,
Lamp Goods, &o.

China,

.LeaSing Barristers-Continued.

UNVDIEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
*BOBGE LINDsEY. W. L. M. LINDIE.

-Lovers of the time-honored grapejuice of
Bordeaux have reason to rejoice with respect
to the vintage of 1888 and 1889. The London
Daily Telegraph says that the members of the
jury who ait in annual judgmént on the
vinous productions of the Departrment of the
Gironde have published their report, from
which it may be gleaned that the red wines of
the present year leave nothing to be desired as
regards strength, flavor, body, and bouquet.
The white wines of last year are also declared
to be excellent. The best harvest was pro-
duced in Medoc and the Graves districts.

MONTREAL MARKETS.

MONTREAL, Jan. 2nd, 1890.
AsHEs.-The market romains without life

or demand of any kind, and values are more
or less nominal. Receipts are next to nothing.
We quote first pots 83.85 to 3.40, seconds about
#3.00, pearls about 84.80.

BOOTS, SHoEs, AND LEATHER.-A pretty gen.oral air of quietude prevails in tese lines,
though we hear of one or two of the shoe
factories, trying to keep as many of their
hands at work as they can. In leather no
activity is looked for till after Old Xmas or
Epiphany, to which period many of the shoe.-
operatives continue their revels. Leather
stocks are full, but not unduly accumulated.
Further advice sfrom England report a con-
tinued fair demand, but as yet no appreciation
in values. We quote :-Spanish sole, B.A., No.
1, 19 to 220.; do., No. 2, B.A., 16 to 19e. ; No.
1, ordinary Spanish, 19 to 20c. ; No. 2 ditto,16 to 17c.; No. 1, China, 18 to 19c.; No.
1 laughter, 22 to 23e.; No. 2 do. 20 to

FLOUR MILL PLANT FOR SALE.
AT TEESWATER.

Separate or as a Whole.
The endersirned will offer for sale, by sealed ten-

der, up te te 15th January, the valuable mill
propertylately burnt out. Consisting of 75 horse
power rown's automatic cu-off engine, 80 horse
power boiler, aIl complete, not touched by fire, aiso,brick walls, 4j storey, 36 x 48, engine house 80 x 36,C. P. railway switch at door, two-fifths of an acre,20 tons mill scrap iron. Above is a desirable pro-perty for a flouring mill. Terms made known onapplication. The lowest or any tender not noces-

L. A. BRINK, Secretary,
Teeswater Milling & Manufacturing Co.,

Teeswater.

A SPLENDID OHANCE.
We have decided to reduce our line of manufac-ture and offer for sale the plant, patterns and goodwill of our Plow Department.
We have been manufacturing aul the leading andfavorite models of Plows since 1850, and have themthoroughly.introduced and established throughoutthe Dominion.
Our sales for 1880 were over 5,000, and this number

qan be iargeiy inereased at vsry smail expease, byem oying the services ef our local agents, who are
sellang our harvesting machinery in nearly everytewnship in the Dominion. For full information

address

THE PATERSON & BRO. CO.
-WC OflSToox, OmT-

THE "MONEIRTIME"
This Journal has completed Its twenty-second

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
19 Phoenix Block, Front st. W . reay. Pries8,0.

TOIFT)ow - 72 CHURCE ST., TORONTO.
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21o.; American oak Sole, 39 to 43c.; British
oak sole, 40 to 45c. ; waxed upper, light and
medium, 30 to 34c. ; ditto, heavy, 24 to 30c. ;
grained, 28 to 32c. ; Scotch grained, 30 to 33c. ;
splits, large, 16 to 22c. ; do. small, 12 to 18c. ;
calf-splits, 32 to 33c.; calfskins (35 to 46 Ibo.),
35 to 55c.; imitation French calfskins, 65 to
75c.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 25c.; buffed cow, 11 to 13c.; pebbled

LONDON MACHINE TOOL COMPANY,
LONDON, - - - - - - ONT.

MANUFACTURBs 0F

IRON BRASS WORKINO MAOHINERY.
L. A. MORRISON, wrrn A. R. WILLIAMS,

General Agents,

A

- Toronto.

THIS - PATTERN
And 50 other D r.signs in

LADIES' FILLED GOLD, SOLID
Gold & Coin Silver Cases.

Our own make, manufactured on the
remises (filled gold cases guaranteed
or 0 years). If you want the best

that is made, and of the lowest price,
send for our 190 page catalogue, con-
taining nearly 3,000 illustrations of
every description of Merchandise,
Jewellery, Firearms, Dry Goods.Cloth.
ing, Groceries. Hardware, etc. Price 25
cents. Free to intending purchasers.

cow, 10J to 14c. rough, 16 to 21c. ; russet and Glasgow, Londoi, Bristol, and Aberdeen are
bridle, 45 to 55c. other principal places to which they go. But

CATTLE. -Five hundred and eighty-nine for three years last past Glasgow has taken
thousand cattle and seven hundred thousand more Canadian beeves than Liverpool.
sheep in twelve years. Such are the figures of CEMENTS, FIREBICKs, ETC-There is very little
live stock exported from Montreal. The doing in cements just now, but there is steadi-
Gazette gives the particulars for individual ness in prices, the range being $2.60 to 2.80
years in a table as follows: for Portland. Bricks are firmer, little being
Year Cattle. Sheep. obtainable under $25, while Glenboag bring
1889 ..................... 85,778 59,337 $30 stiff in small lots.
1888 ........... .......... 60,504 45,528 FisH.-Moderate enquiry is heard for dry
1887 ...................... 64,631 36,027 cod at the moment, but there is not any general
1886 ...................... 63,932 93,856 demand expected tili the nearer approaeh of
1885 ...................... 61,947 39,401 Lent. Stocks are in fair shape and vaines
1884 ..................... 57,288 62,050 moderately steady. We quote:- Labrador hier-
1883 ..................... 49,090 84,790 rings, $4.00 to 4.25; Cape Bretons, $5.00 te
1882 ..................... 28,358 63,667: 5.25; green cod No. 1, $5 to 5.25 ; No. 1 large,
1881 .................... 38,536 55,538
1880 .................... 41,730 74,502
1878 .................... 28,638 1,1
1879 .................... 2 1,6266 2 3,550,T E IILTR S S OThe destination of these bas been more atthe t Tris a
largely te Liverpmol than te any other port- 0F CANADA.

TAKE NOTICE SIR LEONARD TILLEY, C.B.,e.o.M.G, 5.00to

That an application will be made to the Parliamen
of Canada at its next session. for an act to incorpo-
rate a bank to be called the " York County Bank,"
for the purpose of carrying on the business of bank-
ing, having its head office in the city of Toronto.

Toronto, Dec. 5th, 1889.

R. M. WELLS,
Solicitor for Applicants.

The Charles Stark Co.,Ltd. CITY DEBENTURES.
52 Ohurch St., Toronto.

STEAM FfIRE ENAINES
The Best & Cheapest Fire Flghting

Applianoes known.

VARIOUS SIZES. COMPLETE OUTFITS.

Guarant.etng maximum power, efficiency and
durabilty, ai minimum cost. Wil compte i n any
town with any maker (own expense), to prove these
representations. Also 'Water Works built under
ame guarantee - Se. Wiarton System lately

completed by us.

JOHN D. RON.ALD,
- BRUSSELS, - ONTARIO.

CD
m

CD

UINUINST~ WIIIL 1
We are offering to the trade our NEw BBAND

BINDING TWINE, "OROWN," which must not
be confounded with Jute Twine.

"CROWN" Bindlng Twine wili stand the
Greatest Strain, is Even and Rellable, runs
the Greatest Length; quality considered, it is

The Cheapest Twine in use.

MANUFACTURED ONLY BY

BRANTFORD CORDAGE 00., Ltd.,
BR.A.NTFORD., ONT..

Tenders will be received up to 6 p.m. on Monday,
January 97th, 189, for debentures o the city of New
Westminster, B C., amounting to $209,000. Deben-
tures are for $1,0*00 each, payable in fifty vears, in
this city, and bear five per cent. per snnum interest,
payable on the first day of January and July-the
interest payable ist July, 1890, being for five months
only, viz., from date of delivery of debentures.
Debentures will be ready for delivery February lst,
1590. Tenders to state number of debentures that
will be taken, and amount of premium that will be
paid, and to be endorsed: "'I enders for Debentures,"
and addressed to the undersigned. The highest or
any tender not necessarily accepted.

D. ROBSON,
City Clerk.

New Westminster, B.C., Dec. 17th, 1889.

H. 8. HOWLAND, EsQ., - - - VICE PRESIDENT.

HEAD OFFICE 32 CHURCH ST.,TORONTO
BRANOH OFFICE:

London, England, - Owen Jones, Manager.

St. John, NB., - - F. S Sharpe, Manager.
Winnipeg, . - - Wm. Hespeler,Manager.

Notice is hereby given that a Dividend at the rate of

SEVEN PER GENT. PER ANNUM
has been declared upon the Pad-up Capital Stock
of this Company, payable at the head office of the
Company, 32 Church Street, Toronto, on and after

Thllrsday, 2nd day of January,1890.
W. H. HOWLAND,
HENRY LYE, Managers.

Toronto, Dec. 24th, 1889.

THE TORONTO GENERAL TRUSTS CO.
SAFE DEPOSIT VAULTS.

Temporary Offices, 27 Wellington Street East.

1,000,000_

IDI-REDCTORS ::
President -Hon. Edward Blake, LL.D., Q.C., M.-.
Vice-President - E. A. Meredith, Esq. LL.D.

W. H. Beatty, Esq., Vice-President Bank of Toronto; George A. Cox, Esq., Vice-President Canadian
Bank of Commerce; B. Homer Dixon, Esq.. Consul-General for the Neth"rlands; William Elliot, Esq.,
President V'eople's Loan and Deposit Co.; James .1. Foy, Esq., Q.C.; H. S. Howlaud, Esq., President Im-
perial Bank of Canada; Robert Jaffray, Esq, Vice-P es dent Land Securitv Co.; Æmilius Irving, Esq.,

.C.; J. K Kerr, Esq., Q.C.; A. B. L.ee. Esq., of Rice Lewis & Sn; William Mulock, Esq., M.P., President
Farmers' Loan and Savings Co.; J. G. Scott, Esq., Q.C., Master of Titles; Hon. Senator Frank Smith, P.C.;
T. Sutherland Stayner. Esq., President Bristol and West of England Company.

Consequent on the increase in business, the fine Canadian Bank of Commerce building, corner Yonge
and Colborne sts., has been purchased, and is to-be reconstructed for early occupation by the Toronto
General Trusts Company and its tenants.

SAFE DEPOSIT DEPARTMENT.
The vaults are in a building specially constructed, most substantial and secure, fire and burglar proof,

and unequalled in Ontario, c sting over $30,000.
Safes and compartmeuts varying from the small box for those wishing to preserve a few papers, to

large sates for firms and corporations, are rented at low rates, and afford ample security against los. by
fire, robbery. or accident. Bonds, Stocks, Deeds, Wills, Plate, Jewellery and other valuables are also
stored in the Company's vaults.

TRUST AND AGENCY DEPARTMENT.
Under the approval of the Ontario Government the Company is accepted by the High Court of Justiceas a Trusts Company, and from its organization hasbeen employed by the Court for the investient of

Court Funds. The Company acts as Executor, Administrator Rec~iver, Committee of Lunatics, Guardian
of Children, Assignee of .states, Agent, etc., and as Trustee under Deeds. Wills, or Court Appointments of
bubstitutions, and als ,a Agent for Executors, Trustees and others, thus relieving then fron onerous
and disasreeable duties. It hviates the need Of secu ity for administration.

The Company invests money, at best rates in first mnortgages or other securities; Collects Renta,
Interest, Dividends, and acts as Agent in aIl kinds of financial business. It also countersigns Corporate
Securities.

For further information apply to

J. W. LANGMUIR, Manager.
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05.50; dry cod, 84 50 to 4.60; N.S. salmon,
814 for No. 1; B.C. ditto, $12; sea trout, 89
te 9.50.

FuRs.-Receipts of raw are fairly free con
sidering the general lack of snow in the coun-
try, but the effect of the holiday trade in the
iarket is now wanting, and furs which enter
into local consumption will ease in price. Bear
and lynx are very quiet ; for marten there are
poor prospects in Europe, and in skunk con-
siderable decline is looked for. We quote for
average prime skins :-Beaver, 64.00 to 4.50;
bear, 812 te 15; cub, 85 toI6; fisher, 84 to 6;
red fox, I1 25 te 1.50 ; cross ditto, $2.50 te 3 ;
lynx, 13 te 4; marten, 81 te 1.25; mink, 11.25
te 1.50; muskrat, fall, 10c.; winter ditto, 150.;
otter, 110 te 12; coon, 50 to 75c.; skunk, 50c.,
75c., and e1.

GROcERIxs.-It cannot be said that there is
munch life in the trade movement this week.
Travellers are mostly home, and the want of
snow everywhere prevents brisk trading in the
country. Sugars show further decline, granu-
lated was lowered an eighth last Friday, and
is now 6jc. per lb. at refinery; yellows range
from 5à te 60., thongh one refinery is selling a
line at 5. It seems te be conceded that the
consumption of sugars has been less this year
than usual. Molasses is still 471c. for Barba-
does, according te the guild agreement, barrels
510. It is possible that if a conîiderable
lot belonging te a lately-failed wholesale
grocery house, and held by some of the banks
under advance, be thrust upon the market,
there .may be a decline. For teas there is a

N D IN E~&
L V1 N E YA RDS C? mu

BRANTFOED AND PELEE ISLAND.
• 8. RAMILTON, - - - - President.

J. 8. HAMILTON & CO.,
BBANTOReD, - ONT.,

Sole Agents fer Canada. -:- -a-

PORTLAND

Cements.:
8,000
2,000
1,000

500

500

Casks- -B & 8."
"VECTIS."
"UNION."

-- - - "JOHNSONS."
----------- "9ELMS."

. -------- "-CHATEAU."
- - - - - -. "R. W."

AlL ABOVE IN STORE AT TOBONTO.

MoRAE & 00.,
98 Esplanade St. East.

Cast Iron Pipes, ;Pig Lead, Albert Co's Plaster
Of Paris, Scotch Sewer Pipes, Fire Bricks, Clay, etc.

Notice is Hereby Gîiei
That plication will be made at the next Session ofthe Parliament of Canada. for an Act to amend theseveral Acta relating to the Board of Trade of theCity of Toronto, and to increase their borrowingpowers from $350,000.00 to $500,000.00, and to extendthe right of the said Board to hold lande to thevalue of $750,000,00. And to provide for the con-flranlnor re-arranging of certain agreementsenterea into by the said Board with subscribersfor or holders of Debentures issued or to beissued by them. And to declare that Section 7 ofthe Act respecting interest, Chap. 127 of the RevisedStatutes of Canada, shall not ap y to debenturesor securities issued by the said Woard. And forsuch other powers as may be necessary to fullyempower the said Board to complete and deal withthear debentures, and to carry out the urposes andobjects for which they are empower to issue thesame, And for other purposes.

BEATTY, CHADWICK, BLACKSTOCK & GALT,
Solicitors for Applicants.

Dated at Toronto this 1t day of November, 1680.

good steady demand, and it is to be noted that
Western jobbers are beginning to ask pretty
freely for samples; values are steadily held,
and a shortage of medium and low grade
Japans is not improbable before July. The
active trading in dried fruits is about over, and
the demand from this time forward will be
pretty much of a retail character. We quote:
Valencia raisins, sound fruit, about 6¾c. per
lb.; layers, 8c.; currants, 5j to 7c., latter figure
for cases; sultanas, 10 to 10jc.; Bosnian
prunes, 6c. Coffees show no special activity;
we quote : Rio, 20 to 21c. per lb.; Mocha, 28 to
310.; Java, 24 to 29c.; Ceylon, 21 to 24c.
Spices steady and tobacco without change.
Some low grades of canned salmon are selling
at $1.65, but the figure for standard brande is
81.75; lobsters are being eagerly taken at 86.80
to 6.90 net cash where obtainable; they are
alo reported very scarce in England; very
little to be had in tomatoes under 81.20.

METALS AND HARDwARE.-But little if any-
thing is doing in these lines, consumers of iron
and metal are mostly taking stock, and a
general air of quietude prevails. There is,

"OUR NArIONAL FOODS."
To THE WH LEsALE GBCcERs & DRuGGISTs OF

THE DOcINioN or CANADt.
We take pleasure in announcing that our New

Mills are now completed, and we are prepared to fill
orders for goods. The capacity of our lhew Mills is
from 250 to300 barrels per day.

Our specialties, such as Desiccated Wheat, Desic-
cated Rolled Oats, Rolled Wheat Flakes, Breakfast
Hominy, &c., are improved and put up in hand-
somely lithographed cartoons. Our Gluten Flour
for Diabetes, Baravena Milk Food for Infants, Pre-
.pared Barley, Groats, Pea Flour, &c., are the very
choicest, and guaranteed fresh, clean and attractive,
healthy, palatable and nutritions.

We are also manufacturmng Granulated, Standard
and Rolled Oatmeals, Wheatlets, Split Peas, &c.,
Bakers' specialties, such as Graham Flour , Rye
Flour, White Corn Flour, Whole Wheat Flour, &c.,
which are very choice.

l he Ireland National Food Co., (Ltd)
Office and Mills:

109 Cottingham St., - 134 to 148 Marlborough Ave.
Toronto, Dec. lt, 1889. (TELEPHONE No. 362 .)

however, no slackening in values. Warrants
are cabled at 62/3d., with makers' prices firm.
Last week's advanoes in zinc and galvanized
iron are well maintained, and it is altogether
likely that some changes of an upward char-
acter will take place in Canada plates and
tinned iron after the turn of the year.
Some general understanding among dealers
will also likelv be arrived at regarding
bar-iron. We quote :-Coliness, none here ;
Calder, No. 1, $27.00, and none here; Calder,

CanadiaR Pacino Ry. 00.
DIVIDEND NOTICE.

A half-yearly dividend upon the Capital Stock of
this Comn at the rate of Five per Cent. per
annum, will b. paid on February 17th next, to
Shareholders of record on that date. Of this divi-
dend One and One-half per Cent. is from the annuity
provided for by a deposit with the Canadian Govern-
ment, and One per Cent is from the surplus earn-
ings of the Company. It is the intention of %the
Directors to continue this rate of payment during
the remaining period of the annuity expiring in
August, 1898, should the earnings of the ompany
permit, and to accumulate al further surplus
revenue as a Dividend Reserve Fund.

WARRANTS for this Dividend payable at the
Agency of the Bank of Montreal, 59 Wall Street,
New York, will be delivered on and after FEB-
RUARY 17th at that Agency, to Shareholders on
the New York register.

WARRANTS of European Shareholders on the
London Register will be payable in Sterling, at the
rate of four shillings and one penny, half-penny,
(4s lid) per dollar less income tax, at the Bank cf
Montreal, 22 Abchurch Lane, London, and will be
delivered on or about the same date at the Ofee
of the Company, 88 Cannon Street, London, Eng.The Transfer Books of the Company will be closed
in London at Three o'clock p.m. oniatuday,
January l1th, and in Montreal andÀew York aitthe
same hour on Saturday, January 25th, and will be
re-opened at ten o'clock a.m. on Tuesday, the lth
February next. By order of the Board.

CHARLES DRINKWATER,
Office of the Secretary, Secretary.

Montreal, Dec. 30th, 1889.

Milk Can and Creamery Trimmings,
AND BODY STOCK.

We are prepared to promptly supply these goods
tis season n any quantity-Flat or corrugated .

centre hoop. 
----- -

We make and supply everything used by Steve and
TInWare Dealers.

WRITE ]FOR PRIVES AND DISOOUNTS,

EMcCLARYMANUFACTURING 00'Y,
LONDON, TORONTO, MONTREAL, WINNIPEG.

STANDARD CHOPPINGO M LLS. JosephMaddangh writes frei Morrison P.O.,Ont.,
USESBESTFRENCHNBURR

MILLSTONow thatI have purchsed freye'necf your
FINEST CRINDER INTH
WOINo RNER INT Standard French Burr Chopping Milîs, turning iuWORLD NO RENEWINS-
FLTESAS IN IRONMILLs on h as part pay my iron grinder, I have ne objec-

tien to tqll yen that the plates used lu the iren
grinder ceai $2, and latterly but $1 per pair. I uaed
over $50 worth last wlnter. Occasienally a plate

STONESWILLwould l a week, but sometimes ntver two or

LASTthree hurs. The price f the mil wa $65; much

LIFEcheper than yursbutthe end I was avery
0 -J , ~ mlch dearer ilîl. I arn sathsfled that iron grinders

SCft~1 ~ are cnly suitable for farmers who have a very
small amount of chopplng te do for their ewn use.

0

Dr. I. Comea, Maniwak, Que.. Nov. 23, 1889:

I wonld feel lnclined te apcloghze for flot writing
sooner, had I net been toc busy and my desire to
give the 20 inch Standard Chopping Mill a fair trial
befcre writing. I amrn rnst happy te state that I a
entirely satisfed with the ihl; it is deing splendid
woerk.

W.haverepaimaedtiye rotharindersths
areonlthyd hav e th m for male rom 5 t a
ooewha DIot ben tooaU la g d yder.

813



THE MONETARY TIMES.

.7Leading Wholesale Trade of Hamilton.

Knox, Mdoîgn & Co.
Wliolosale Dry Goods Importers,

HAMILTOPN, Ont.

FOR SPRING, 1890
We direct the attention Of trade to our

Towellings, Table Linene, Fla n and Oheck
Hollands, Striped Linon Drille.

Worsteds, Pantinge, Footch Tweeds- bought
before advance.

Prints and Satteene-LatestNoveltie-Sr ectal
Cloths an i Finishe.

Paasole, Cortaine and Hosiery.

See Samples now im Travellers' Hands.

PIC IRON.
We offer for sale the following brands of Pig Iron

ex-yard at Montreal, Toronto and Hamilton:
No. 1 SOTTS. No. 1 SUMMERLEE.

" 1 OARNBROE. " 1 MIDELEB OBO
" 8 MIDDLESBOBO' " 3 HARRINGTON

BROKEN CAR WHEELS. HEMATITE.

We also offer the following brande o oSothorPig Iron, which have been tested and found equal
in every respect to Scotch iron, vis:

" ROCKWOOD." "COITICO." "PIONEER.,'
Try a car load as sample.

Quotations delivered at all stations on application.
Scotch and American iron strong and advancing

daily.

ADAN HOPE & 009,
HAM ILTON.

October 28th, 18M.

JAMESTURNER &00
HAMILTON, ONT.

FISH I FISH I FISHI1
PRIME LABRADOR HERINOS,

Barrels and Halves.
LARGE FAT SHORE HERBINGS, Barrels.
KIPPERED H ERRINGS,

Quarter Barrels.
GOOD ORDINARY RONELESjS yISH.

PURE BONELESS COD.
FANOT BONELES , 2 lb. Blooka.
STEAM O0MPRESSED COD,

in Pound Cartoons.
ALL AT LOW PRICES TO THE TRADE.

TBm B.URBBRIENUMGWin1cO.,
(LIMIT ED.)

Wire Manufaoturea & Metal Pierforatopa

VICTORIA WIRE MILL8,
RA L TON, ONTARiO.

BROWNBALFOUR&0.
WHOLESALE GROCERS,

MAMILTON, - - - ONT.

NEW CROP TEAS,
AU kinds and Grades.

New Valencia Raisins
PIRST SHIPMENT.

Sugars, Syrups, Molasses.

No. 3, $26; Langloan, 828.00; Summerlee, Venetian red, $1.40 to 1.60; yellow ochre,$28.00; Eglington and Dalmellington $25, 81.50; spruce ochre, $2.00 to 2.50. Window
Gartsherrie. $27.50 ; Carnbroe, 826; Shotta; glase, 81.60 per 50 feet for firet break, 81.70$27.00; Middlesboro, No. 1, none here andfor second break.
cannot be got ; No. 3, none ; cast sorap,
railway chairs, &c., 822; machinery socrap, -
820 ; common ditto, $14; bar iron, $2.50 TORONTO MARKETS.
to 82.60 for Canadian, British 82.75 ; -best refined, 83.00. The products of the Lon- ToRONTO, Jan. 2, 1890.donderrv Iron Company we quote as fol. Daus.-The most notable advance of lateIowa: Siemens' pig No. 1, 826.50 to 27.00; bas been in camphor. Crude je remarkablyAcadia bar, 82.40; Siemens' bar, 82.60; these sarce. Beot camphor in England s worth 45 .figures for round lots. Canada Plates-Blaina, there, which je equal to upwards of 60. p r8300 to 3.15. Tern roofIng plate, 20i28, 88.25 pound here. It is said that ipeea root j. into 8.50. Bleck sheet iron, No. 28, 83.50. Tins us pin uro n marketsand nplates-Bradley eharcoal, 86.50; charcoal I n.ppC.,Erpanmmotad twl84.65 t r e75 d. I o, 6.0 arcoke I.C, not surprise many if the price goes up consid-
846o4.2coke aser, 85.90 6.00 ;gcvanze erably. The cable advises only 160 bales on84.25 ; coke wasters, 4.00; galvanized hand, with the heaviest demand of the seasonsheet,, No. 28, ordiuaybrande, 5 6.; More- still to meet. Quinine and opium are firm,Wcod, 7.; tinned shoots, coke, No. 24, 6je.; and mercuriale show an upward tendeney.No.26, 7c.; the usual extra for large sizes. Hoope.D R ias show an pwa tendency
and bands, per 100 lbs. $3.00; Stafford. Dan Goons.-The present es an extreNelyshire boiler plate, $2.75; common sheet iron, dul and disheartening Christmas and New
$3.00; steel boiler plate, 83.50; heads, 84; Year season: bad for remittances, bad for
Russian sheet iron, 10ic.; lead per 100 Ibo., sales, bad for spirits. The month of Decem-
pig, #4.00; sheet, 84.50; shot, $6.00 to ber was very backward as to money. An en-
6.50 ; best cast steel, il to 12c.; spring, couraging feature, perhaps the only one in the
82.50; tire, $2.50 to 2.75; eleigh ehoe, 82.50 trade, is that values of all textiles are well
to 3.00 ; round machinery steel, 83.00 to 3.25 ; maintained both abroad and at home. In
ingot tn, 24 to 25c.; bar tin, 26 to 27c.; inget domestic cottons the mille appear to have been
copper, • 14J to 15c.; sheet zinc, $6.50; conducted with prudence, and as stocks are
spelter, 86.00 ; antimonv, 00 to 20. ; not excessive and over-production has not been
bright iron wire, Nos. 0 te 8, 82.60 per 100 serious prices are maintained. Nothing so
bls. ; annealed do., $2.60. satisfactory can be said of Canadian tweeds.

OILs, PAINTs, AND rLAss.--Linseed oil je Some houses, it is said, have cnt prices and
porhaps a ehade easier, 63c. per gallon for jobbed goode in a way that left no adequate
for raw and 66c. for boiled being accepted profit te themselves or others. Perhape thisfair ilots, though the general quotation is wae because ef excessive stocks. We hear64 and 67c.; turpentine, 68 to 69c.; castor, more pleasig accounts as t the knitted good
12 to 13c. per lb.; olive, 81.00 for pure.-'
(.lass eis very firm at the last advance, FLUR. -Dulness je still the prominent fea-
and Belgian makers are very stiff in their ture of this market. About the only enquiry
views. Leads and other lines without cornes from local dealers; lower province
change. We quote :-Leads (chemically pure buyers show no disposition to operate. The
and first-class brande only, 86.25 to 6.50; No. increased price of Manitoba wheat has had its
1, 85 50, No. 2, 84.75; No. 3, 84.50; dry white
lead, 54e.; red do., 4j to 44e.; London washed
whiting, 50 to 55o ; Paris white.81; Cookson's
Venetian red, 81.60 to 1.75; other brande of \

Loading Wholesale Trade of Haminton.

TE ONTIO COTTON cO.,
HAMILTON, ONT.

cotto# MANUAaTXazasor

Cottonades, Shirtings, Denima,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers.

DUNCAN BELL, Agent,
J. E. McCLUNG, Agent•

Our travellere are now on the road, exhibiting an
elegant line of Sprine Bamples, and of unusual
value. Merchants will consult their interests bywitholding orders until they have examined our goode

W. H. STOREY & SONS, Man°fat:rers,
ACTON, ONT.

àONTREAL.

TORONTO.

TAMPED-

1@4 RocERs BRos.
ARE

SENUINE AND GUARANTEES

MorMdon Bîltannia Ce.
THE

...
IN 

'

WARDEN
KINO & SON,

Manufacturers
-- of -

S1pencer'.Patent Daiy"
Hot Water

Boiler.

In eues to suit
Colle"$s,Couvent@,
Churches,

Publie - chool
Building.,

and Besidences
of ail kinds

and descriptions.

Send for Price
Lists and Testi.
moniale to any of
theleading team-
fitters in Canada,
or to the manu-facturers.

637 CRAIG ST.
NONTREAL.
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effeci on strong bakers' flour, which is dearer,BaY 84.60 b 4.80. Other kinde are as pre.
vo y quoted. There is a good demand forbran and ail offering is readily sold at $10.50tb 11.00.

i GAIN.-This branch of trade bas feit theinterruption of the holidays, and transactionshave been limited. Values, however, are
steady and, in some instances, higher. Prices
Of fall wheat are unchanged, but spring ap-pears to have advanced a point all round.Manitoba hard isafrom 2 to 3c. dearer, and No.i1 n0w quotes ai $1.02~ to 1.03 and No.2, 99 to 1.00 per bush. For No. 1 Northern
the ruling figure is 84 to 85c., and No. 2, 82 to
83. Goose wheat brings 70 to 71c. for No. 2.BarieY àcunchanged and dull. There je only
the local demand for oaes, whichareeasier ai
28 so300.The export demand for peau hasfallen Off sornewhat, and the feeling je not s0
strong ; we quote 55 to 57c. Corn and ryecontinue purely nominal.

GnOcERIE.--Business shows dulness of a
Inoet pronounced character, a condition aggra-vated by the present unseasonable weather.
1one of the leading staple lines are active andprices in Sorne instances are weaker. Fruits
and sugars are very dull. Teas, however, are,concidering other things, fairly active. YoungIysons are wanted. Money is etill the baneo! the counting room. In their London teal6tler of Dec. 13, Messrs. Lewenz & HauserBros..say: " Offeringe at auction have fallenoff this week, and a better feeling and firmer
tono have at once obtained in the market.China Congous could again be sold more
readily by private contract; blackleaf sorts inparticular being in good request at late rates.There was aiso a fair inquiry for low pricePaklinge. At auction Indian and Ceylon
tea Wni at steady to firmer prices, while
China ongous generally obtained about id.per lb. advance. Scented and green teas didnot show much change, though among thelatter most o! the shipping sorts were well
comPeted for. The demand for expori is how.ever, onte whole, rather restricted, and theboiter inquiry that generally prevailed came
chieflY from the home trade. Telegrame from
Calcutta have brought us this week lowerestimaeso! probable total shipinenie fromaIndia, roducin.g tb. increace over hast yearoe,
which was a short urne age igiven as 6,000,000
pounde, te 3,000,000 pounds. 0ur total
receipts of Indian tea last season amounted to
95,000,000 pounds, Bo that we should thissesson gel 98,000,000 million pounde. Statis.
tics received froin Ceyhon show ibat during
the Oson wbicb came to a close with Septem.ber the total experés o! tes bad amoanted to
32,500,000 pounde, of whicb 31,000,0 pounde
found their way to this market, while 1,000,00

Storage and Commission.

STORAGE,
IN BOND OR FREE.

ADV.]T-EJs Mr &TYLE

MITCHELL, MILLER & 00s
Warehousemaan,

45 & 91 Front Strot East, TORONTO.

STORAGE.
WILLIAM8ON & LAMBE,

54 & 56 Wellington St.E.,
TORONTO.

COMMISSION MERCHANTS. O

TEeS• COFFEES. • SUGAES.

pounds went to Australia, a little over 250,000
pounds to India, and the rest of about 150,000
pounds to the continent and America."

HiDEs AND> SKnis.-Our list discloses no
changes in price of any importance since last
review. Steers' hides, green, still rule at 4¾e.,
and cows the same. What few sheepskins are
coming in readily command 81toS81.25. Calf-
skins are nominal as before. Tallow continues
duli, rough quoting at 2e., and rendered 5
to 50c.

METALS AND HARDWARmE -The market is gen.
erally very strong. Iron of all shapes is steady
and stif, with no indication of weakening.

MALLEABLE IRON 00.
MaXWAormas or

MALLEABLE IRON,

'O Bonma 10n Ar iiEms or

MORICUL TURAL IMPLEMENTS,
AND MIBsm&EANEOUS PUBPOSE8,

OSHAWA CNADA

SINGLE & DUPLEX
GOLD ?AS,-'-Steam & Power Pumps Il AI,88

For Bolier Feeding, Fire Protection, Water tn-<
Supply, Xunine. Use, etc.

All our Pumps are of the latest and best desigu, -nthe recult of long and valuable experience in theCanadian pump $rade. >
independent Air sPorprfoeaandvareuoar MADE BYPump Condensera 1 - rit0 ALCtaloue.-POONER.
NORTHEY & CoTORONTO, ONT.LONE.il Offoe &Works:

Can. Pnower & Pula.unmr BrS.

Cheaper than Society Insurance.
Pe l o 1yesrspàeut Uc 01 .TA LIU ISURABXECOIMANT, lea àditi t .popularUNDOWIENT INVEBTENT Plans, bau giving Comnon LUe inauranceet ACTuAL c8T, upon'te Copyrighted IlRmEunva i.Txax PuSS.
Below will be foud the Annual Premiums, follovel by a Slatement of the Besults to the Survivors,during the pu Ton Tars. Compare the Net Cot,m hown inSection 4, with the Assessmente made uporpersons of the came &go who blong to the various Amismen'" Bocetiei, whether of the business or

frabernal varlo6 and note the difforence:

FOR EAOH 4,000 OF INSURANCE.

Annual Promium, Inelud- Accumnlated fundat end BALANCE, Allow $4.00 in place of
S Medical Foe, Ad eac10h eo t Or.O Divided into ton parts, the Annual IDiies andMnfSion Foe, & Annual oaci Policy, available 

'Admission Feets usu.Expense Charge, all in to renew ibis, or pay shewing ally collected. ad us.one sum• for another Policy. Annual Total Cost. Net Cost, yearly, w :
Age o. Age o. Ageo. Age o. Age e. Age$ce. Ag,$ c. Age $o.16 1100 as1 81 8521 M 7888 16 757 35 9147 16 357 35 54721 i1ou8 86 1800 20 85 4 87 8880 20 767 386 965 20 357 36 56521 1187 37 1868 21 8740 87 8780 21 768 37 99n 21 363 37 5902-À 116 49819d 4228950 38 9280 22 770 88 10 13 22 3 70 28 ,1828 Il W7 >9 2019 [2) 416) se9;9>e5 2s 780W 39 10 W 23 381) 39 65024 12 f9 40 2102 24 4370 40 101 86 24 790 40 100b8 24 390 4068895 1264 412191 95 4586 41210599825 8t 41 118225 4 9 41 73296 1800 42 2286 26 4850 42 11045 25 815 4 11 82 26 41-i 42 78227 1338 432888 27 51 35 48 11505 27 825 4 124027 4 25 4384028 14 79 44 24 97 28 54 15 44 11970 g8 838 44 1300 28 438 44 90099 14 21 45 9614 21 57 00 45 124 80 29 850 45 1372 29 45n8 45 97280 1461 46 9789 30 5985 6o190o 80 870 46 140 930 470 46105081 1514 47 2871 31 6312 41 133 75 31 880 46 1458031 48 4711308B 15 65 48 8010 82 67 40 48 185532 890 48 1625 8 1 490 47 511388 1619 49 8159 8371920 49 148 85833 907 49 17938 8507 49132584 16 75 508317 34 7500 50.148920 34 925 50 9 7358 525 504 85

EXPLANATION OF TABLE.
The rates sf en No. 1 remain 6sed st 1th.ago of entry for Ten Years at lea. If the Acoumulatedund ( ANTHE o Tens YE(Afor 80 years pe ihl has been),all Policies on these Rates will behENEWED ANOTHER TEN A R, as the close of eah tn years la reached, wlthont increase ofhe ORItIn AL RATE. Atw the ag o 70, or later, th pa etire Accumulated Find may beIrau uIlu AS, Or ~oblda bayongrag, a«s a EEDER VALUE or RENDOWMENT,or the Insuranoe may then be renewed or DW.E
No. 9 ,shwshe Fu ndbelonglng toth. age opposite. available as Cash, without medical exam-nation, tward tkn au BadoWIen orother Poe yof equal amount, or securing a renewal on thesamo plan, at the Original Bale, for Another Ton Tom..
No. 8 shews the lanc, Nor Eitire Annual COst, the past ten years, expenses and all.No. 4 Shows thc rosulllng Net Coul, or annual dcalh assOsment o! thec ast lin ycars in the 91TNAn t an, aflsOwiug S400 Off NO8 as an equivalent of the 9.0or sî011MAdmiaion Feand8300

&MU glpe» Cargtouneossary in Aumsamnt Socielles.
For forlr information, apply to an agent of t. sompany, or to

W. H. ORR & SONS. Managers, Toronto.

815T IM ES.
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Steel is very firm and the consumptive demand
strong. There seems to be a brisk demand for
almost ail steel goode and moet iron gooda.
Tin and antimony are moving upward; we
quote a sharp advance in the latter, say from
21 to 28 to 30c. Zinc is steady, copper etiffen-
ing.

PRovIsioNs.-Owing to the holidays, business
has assumed a very quiet aspect. In butter
the supply is mainly of prime rolls, which
command 14 to 16c. Common or inferior are
not wanted. Choice tubs range from 16 to
18c. The feeling in cheese is steady with
quotations unchanged from 9j to 11c. per lb.
Dried apples are featureless and dull; dealers
are still paying 5c. and selling for an advance
of le. per lb. Evaporated are not moving and
7 to 10c. is the nominal figure. The condition
of hog products is not quite as firm as last
week, although there is no quotable change in
values. Eggs bring 21 to 23c. per doz. for
fresh and 17 to 18c. for pickled. Quite a few
dressed hogs are coming in; they brought 85.75
to 6.00 some days, but now only bring $5.30 to
5.50. Poultry is easy, turkeys are worth 10 to
lic. and geese 8 to 9c. per lb.

SEEDs, HAY AND STBw.-There is not much
doing in seeds, though enquiry is being made
of dealers for them, and travellers are just
starting out. The indications are that prices
will be low. We quote: Timothy seed, $3.35
to 3.50; clover, Alsike, $7.00 to 8.50; clover,
red, 86.25 to 6.50; Hungarian, nominal; flax,
82.75 to 3.00. Hay and straw have been com-
ing in pretty freely and sold readily. Prices
during the week ranged from $13.00 to 15.00
for timothy hay'; from $7.00 to 11.00 for
clover; from $8.00 to 10.00 for straw per ton.

WooL.-Values Of fleece are well naintained.
Transactions are chiefly for small lots, any-
thing large is difficult to obtain. We still
qu>te ordinary combing at 22 to 24c.; cloth-
ing, 24 to 26c. There are no special features
to note in the condition of pulled wools.
Stocks are light and transactions consequently
limited. Combing is unchanged from 19 to
21c.; super, 24 to 26c. ; and extra, 29 to 31c.

BUFFALO ROBES

An excellent imitation in Buffalo Brown and

Wolf Grey is manufactured by NEWILANDS &

CO., Galt, (patented and registered in Canada and

the United States.

Are made in three sizes, and are heavily lined
with Imitation Lambskin. They combine warmth
with durability and handsome appearance.

W. H. STOBEY & SONS,

Acton, Ont., Sole Agents for Canada.

NEWLANDS
GALT, - -

& C0.,
CANADA.

0-

Automatie out-off, Compound, & Compound

Condensing ENGINES.
Aiso ARMINCTON & SIMS High and

Slow Speed Engines for Electric Lighting
and Factory use.

Steel Boilers, Exhaust Steam ijectors.
CORRESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG 00.,

THOS. WOBSWICK, - - General Manager.

'" E[ m

WHITE LEAD ASSOCIATION OF CANADA.
This Association was formed for the protection of consumers against adulteration of White Lead

sold as pure. There is no combination of prices. Buyers are warnedagainst certain brande of White
Lead now being sold, bearing labels marked "Genuine " and "Pure," which are heavily adulterated.
Each package of "Canadian Standard White Lead" is guaranteed Pure Lead and Oil, and bears the

following label:-

30 ST. JOHN STREET,

MONTREAL

CANADIAN STANDARDI
THE WHITE LEAD PAINT CON-
TAINED IN THIS PACKAGE IS
GUARANTEED BY THE WHITE
LEAD ASSOCIATION OF CANADA
TO BE ABSOLUTELY PURE,

Secy of the Association.

Insist up n thUi Label and you are safe.
Manufactured by the following firms, who have the right to use the Association Label:-

Ontario Lead & Barb Wire Co., Ltd. A. G. Peuchen Co., Ltd. Toronto Lead & Color Co.
Eillot & Co. Sanderson, Pearcy & Co., Toronto. BaylIs Manufacturing Co. Fergueson
Alexander à Co. Montreal Bolling Mills Co. McArthur, Corneille & Co. A. Ramsay
& Son, Montreal.

J.& J.
To oTo

TAYLOR,
«A&,E woRxs

ESTABLISH ED

1855.

MANUFAICTUBERS OF

ALL KINDS. OF FIRE AND BURGLAR PROOF SAFES.
Kýi"PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jewellers to our new style of Pire and Burglar Proof Safes.
specially adapted for their use.

SUBSCRIBED CAPITAL,. -.-.-.-. -.-.-.- $100,lOO.
AMOUNT ON DEPOS1T WITH GOVERNMENT OF CANADA,- - 54,724.

S7R ALEX.CAMPBELL.K.C.M.G. PREs.
(Lieut Govr.uf Ontario)lux J JOHN L.BLAIKIE EsQ.VicE PRES.

GINEERs G.C.RoBB. Chief'Engineer. A.FR as.
CONSuLTING . HEAD OFFICE. 2TORONTO ST.

TORONTO.
AN EFFICIENT STAFF OF TRA1NED INSPECTORS. -;-

Prevention of Accident and Attainment of Economy in use of Steam our Chief Aime.
Or The only Canadian Steam Boiler Insurance Company licensed. .M

816
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ONTARIO MUTUAL LIFE ASS'CE CO*

FIRE INSURANCE EXCHANGE,
THE TRAVELERS' INSURANCE CO,

HANO-IN-HANO INSURANCE CO,
BRITISH & FOREIGN MARINE INS. CO,

QUEEN CITY FIRE INS, CO.
SCOTT & WALIMSLEY,

UNDERWRITERS.

UNION MUTUAL LIFE INSs CO'Y,
POBTLANDfI, DA/NE.

Ineorprated - - - - 1848.TT, ..E..D......................I'aMm
The attaiv festurs u popular p f li
'e-dow Companyprsnt manyioat oInsdig msues itsel lis Purolicies aret

o tberal now lueopublic aiterUZ"re Fers ueyare No-frfitable, non;test..ab.sdfe rom aillmttous uBsdne
Travend Sulcide or Occup as tionli sd

da. 7r=cu

NaalSevis ep ed.Ispln re redandad,îd a ilei elmîae. herelanothig

ldersad thehn to Pnd

elu aene'ewhcitdoesnot=r n-
Pioftalynd lutfelgbl Bnd tlulueCOmpn=

for ipublieamS deeoring ils Ma 'in awC«ortibe oliy Cs A,&rli W prCue r.
aat.ed Bn oiy Ca.Asd = olur&onsOf Bod;PolCes;àlsofor Paphet sxlanaluryoflte NieNo= ofel Lwsdfor l1et0f1am

era »and terBeeiiais ore lusuy88,000,000.00. Good Territory SUU iOpen forsolve and exporienced agents.

junuran.

Fire Insuranci

EASTERN ASSURANCE CC
OF CANADA.

Heiod ffice, - Halîfaz,j

Sranch OMces ata--

TORONTO, 
ONT.

J. H. Ewart,--------
MONTREAL, P. Q

C. B. G. Johnson, - - -

wIMNIPEG, MÂN.
A . H o fo w ay , .- . -. -. -. -.

ST. JOHN, N. B.
J. M. R°bi"so,

CHARLOTTETOWN, P. E. L
F. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq.President Bank of Nova Scotia.

CH ABLES D. CORY, Managing Director.
D C. EDWARDS, Secretary.

The Oldest Cmaman Mire Insuraoe Compey.

General Agent.

General Agent.

General Agent

QUEBEC
FIRE ASSURAN CE

ErnnAsxsM» lu&

government Deposit,. • • . $76,000
Agt-S. John, N.B., THOMAS A. TEMPLE.

Toronto, Ontario GoneralAgenGEO. J. PYKE. Gen Agent
" Winnipeg, A. HOLLOWAY,

Gen. Agi. Man. & N. W. T.

HEAD OFFICE. • • TORONTO.0
Issues all kinds of

ACCIDENT POLICIES,

I DIDG GL s

-LIoBS. EYES,

AGENTS WNTD.

Hon. GEO. W. R088, President.
H. O'HARA, Managing Director.

T I M ES. Ail

Insurance.

THE MUTUAL
OMPANY " "Insurance - Company,

0F NEW YORK.9.8. ICHAID A. HcCUBDy, » Prealdent.

MILLERS'& MANUFACTURERS'INS. CO. CAPiTAL, - -

LONDON LIFE INSURANCE co., THE TEMPERANCE & GENFRAI
HEAD OFFICE, - -» LONDON, Ont.

Subscribed Capital, $228,000. Goernment Deposit, $50,000.
JOSEPH JEFFERY, PREsIDENT. JOHN McCLARY, VICE-PREST.

Tis COMpany issue <'Special Term, "Whole Life,"' Limited Payment,Lite and Endowment Policies, on as favorable teris as any.For further particulars write or apply le

JOHN C. RICH TER, Manager.
THE DOMINION LIFE ASSURANCE CO.HEAD OM -pi-.......WATERLOO, ONT.A8 thor e d Capital, - si, Ooo Dom. Govt. Deposit,subortbed capital, 250,000. 1I Paid-np Capital - 62,500.JÀ å nTnow, M.P., President P. H. Sim, EsQ., Vice-President.Tuos. HILLXAIID, Managiiig Director.Our Policy lnaaalraight promise to pay-like a bank draft, almost unconditional. No restriction on travel or occupation, Io nonforfeltable afier twoOr three Years-even for failure lu, pay renewals. Itemains in full force Tilltài vÙÙ l ehastd.Itpr*es a legacy certain, instsad of a law suitPossible. There are Three ctasses -Abstainers, Gonerai and Women-gvneacl inl profita lue truc benefit of is own longevity. RATEB compareavorably wlui any lu lue world. Choice of aIl sound plans of assuranceOffered, no oluer. Agents Wanted. Apply now.

THS. MILLIARD, M anaging Director.

COMMERCIAL UNION
ASSURANCE 00., (L.TD.)

f ondon - - England.

Total lyted Fiuid.......... ..... $12,500,000
CAYADjja«<BEANCE:-READ OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.TORONTO OFFICE, - 82 TORONTO STREET.

. WICKENS, Gen. Agent, for Toronto & Co. of York

Life Assurance Cmay
KEAD Ompy.CE,.•M• •anning Arcade TORON.

HoN. GEO. W. ROBS, Minister of Eduoaon---PnomT.

ROBT. MoLEAN, Eq., VI-PM

Poh0ies asUed on a..1 the bOst arproved plan, bothLevel and Natnrai Premhun. Total absaners keptin a separate clas, thereby gettng the advange of
their superior longevity.

AGENTS WANTED. HENRY O'HARA,

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

cor. St. James St, & Place d'Armes Square, Ment real,LOW BATES or- PREMIUM BOUEBCRT
PROM 00 U ABfOLUTESEC[RIT,

POLICIES F PROM CNDITIONS. LARGE PROFITS.Cla°nms Pald Promp y, &SoContesBed8mInce Organ iUo .
OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUINGLIFE RATE ENDOWMET POLICIES.
Canadian Investments exceed 01,000,000. 0f whleh 8817,324 laDoposited wilh the Canadian Governmonî for the soleBenleit of Canadn' 8Po7,yio4ders.

-. *- -:- TORONTO A ENTS:8-: -. -... .. BRUCE HARMAN W.'H. WHITE
Cu.WEWT& Sos8Ts, 18 Toron o Street.

Manager for Canadia, a . HAL. BROWN.

ITYrAMBe.. R

WUEEN OITY OHAIERS
Fire,

82 CHURCH ST., TORONTO.,
Lfe, Marine, Accident and
Plate slass Insurance.

The LargetPand bet LterlInsuranc
Company lu the world.The New Business of the Mutual Lite Insuranoe

Cqmpany inîsoeexoeeded S108,O.oSOIts business shows the Gretest Comptive Gainmade by any Company dunnuthepast

year includ lg,
A gain ina» »oeof ............................ ,00 es1î6A gain in inoome of................ seooA gain in new fums 0f.............9,88848
A gain in aupu o............... 1645,M2 ilA gain in new business o............ 3,7561>92 85A gain of riaku n force .............. 54,4%»l 85

THE MUTUAL LIFE INSURANCE COBHa@ Paid to Polley-hoiders aine
Organisation 0279,481,889.82.

The wonderful growth f the Company ls duein a
large degree to the freedom froni restriction andlrksome conditions lu lue contract, andio the oPnor.tunulfe, for investnent which are offered inaddiion
to-indemnlty lu caseof death.

The Mutual àite was the first lu practlcally under..take the simplification of the=insurance ontract,and strip it of a verbiage in the mases of which
couid lu found innumerable refuges against cdaimsof policy-"olders who hadbhowever unwttlngly, de-patedfrom the strict letter of the agreement.
Thatthls app ed pwerfully lu lue popular taste

l evidenfromthe Ct atin 18 te Company
wrote over $108,000,000 of new insurance.

The Distribution Policy fluthe MutuaI Lie Insur.
ance Company la the Most liberai contraci offered
by any oompany and produces the bsot results for
the Policy-holders.-

T. & H. K. MERRITT,
General Managers Western Ontuaro,

T OR ONT O.

Papor.

PAPERMAKERS,
GEORGETOWN, ONTARO

Book Papers, WeeklNew, and Clred

JOHNB . EARBER,

$1,000,000. 1An,8ts, - - - - $126,082,153.56.

GO'Y

m 1 ---- MW wantimmagimiL 111
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Leadina Manufacturero.

188 ESTABLISHED 1888

J. HARRIS&OO.
( ormerlylarris &Adlen),

ST. JOHN. N. B.

New' Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturer of Bailway Cars ofe decrp.

lion, Chilled Car Wheels," Peerless" Steel- Car
Wheels, Hammered Car Ales, aily Pats,
Hammered Shafing and Shapes, Ship's Iton nees
and Nail Plates.

THE CANADIAN OFFICE AND
SCHOOL FURNITURE CO. (Lte)

SUCCESBOBS 'TO

W. STAHLSCHMIDT & 00.
- ÂD-

GEO. F. BOSTWICK,
0ilACTU oF

OEceu, Sohool, Church & LodgeFurnitur'.

oFFICE DE8K NO. 51.

SEND FOR ILLUSTRATED CATALOGUE TO
24 Front St. Wast, TORONVTO.

Factories at PRESTON, ONTARIO.

The Practical
Book-Keepor.

a NEW SBIES on TEEB

SIENCE oF CCOUTS,
AND

Business Correspondence.

A Book of 252 Pages, replete with Usefu
and Praotloal Information.

PRICE, - - - S1.OO.
.Adrs

CONNOR O'DEA
TOBONTO, ONT.

The Canaoian Gazette
LONDO>N, MGLA.ND.

A Weekly Journal of information and Comment
upon maIters of use and interesi to those oonoerned
in Canada,anadman Emigration, and Canadian I.-vestments.

Edie byTHOMAS BSKINNER, Compiler andEdit« O ; "eokEx Year.BooÔk," "The
ofr Diretor" annually), "The

London " (publiahealf-yary), e.
EVmEE RUESnAT. Pri. Thr.ep.moe,

neudïn MÉia to Canada, fourpenoe, or #.U8 pu

EIronâ1A Avuan'Tsrme OrrIos:
b ral Exwhange Buildaga. Leaden, Eng.

TORONTO PRICES CURRENT.-Jan. 2, 1890.

Name of Article. Wh ale

Breadstuffr.

FLouE: (V bri.) .o..
Patent (WatrWheat)

"4 Spring "o
Straight Bolier ......
Extra................
Superfine............
Strong Bakers.........
Oatmeal Standard ...

" Granulated
Bolled Oats...............
Bran, ton ......

3aIN: f.o.0.
Fau Wheat, No. 1 ...

No. 9...
" No. 8...

sprl 9 Wheat, No. 1
No.9

"e No.83
Man. hard, No. i
"d "i No. 9

Barley, No. 1 Bright
" No. 1 ...........
"e No. 92............
" No.8 Extra..
" No. 8............

Oats .......................
Peau ........................
Bye ........................
Corn........................
TimothySeed,l00lbo
Clover, Alaike, "I

Millet ................
Flax,screen'd,100lbs

Provisions.
Butter, choice, V lb.
Cheese....................
Dried Apples.
Evaporated Apples..
Hop ...........
Beef, Mess....
Pork. Mess...
Bacon, long elear.,....

" Oumb'rl'd out
" B'kft smok'dHam ............Lard ...........

Es, do..
Shouldr.......
Honey, liquid .......

" comb .....
Salt.

" Eureka,56 lbs..
W0 de0 .

0. Salt tebsdairy
Blo's dairy "

Leather.
Bp6nishSole, No. 1-" "No. 9...
Sblauhter, hea..

No.1 
" No.9 '

Harnes, heavy.
ligt ........ 

Uppr, No.1heavy...
light & med.

Kip Rmini, French ...
"o English .."d Domestio
"e Veal......

Heml'k Calf ( to80)n to44 Ib................
French Calf...........
Splits, large. V lb....

" m ll •...........
Enamelled Cow,V ft
Patent..............
Pebble Grain..........
Bufft.......................
Bussets, light, V lb..
Gambier ..................
Sumac.............
Dmras ....................

Rdes & ghi-a-
Steers, 60to 90 lbs....
CW green........

and Inspected
Calfskins, green ......

" oured......
Lambekins..........
Peltse.......................
Tallow, roug••••••••.
Tallow, ren ••••••

Wool.
Fleece, oomb'g ord...

"f Clothing ......
Pulled oombng•

super-.••••••••••.
" ait"a•••- d*

Grocerieo.
Corrus:

Java Vlb .................
Porto Boo.•••••••
Ja"ma•La..••••••........

PMe: Hsrrlng, soaled
Dry Cod, It100 lb....

"4 "i Halves
Faurr:

"B bkenew
"Valenoias new
"osultanas...--.

Ourrante Prov'l now
Flliatras'

" N' Patrs
Vostissa..

o. $o.
4 20 4 40
423 4 40
380 3908 55 8360
000 000
4 60 480
375 0004 00 0 00
4 00 4 10

10 0 il 00

0 e7 0 88
0 85 0 88
080 081
084 085
0 82 0 83
0 78 0 80
102 1 08
099 1 00
000 0 00
049 060
0 44 0 45
0 39 0 40
033 035
0 28 030
055 057
0 41 045
0 42 0 43
345 360
9 00 10 00
7w5 7 75
1 w0 1 75
1 40 1 50
260 275

0 15 0 164
0 10i 0 11
005 0 05
007 010
0 10 0 17

14 w0 15 00
13 50 14 00
0 07à 0 071
0 07* 0 00
0 10 0 11
O 11 O il
0 08à 0
0 21 0 23
007 006
0 10 o 14
0 16 0 90

0 75 080
182 1 40
070 015
055 060
0 45 0 00
0 60 000

095 0 91
0 92 024
095 029
OU 094
0 91 098B
025 098
095 097
080 085
082 085
0 70 1001
070 080
045 056
055 065
0 50 060o 60 0 70
105 140
090 027
015 090
017 019
017 090
012 016
0 1 0 16
085 0 45
0 066 O 07
0 oi 0 05
0 04 0 05
Par lb.

0 00 004
000 0
005 000
0 05 006
0 06 0 07
1 00 195
0 90 1 15
009 000
005 O

O22 24
0 9 025
019 091
094 025
099 031

$S. So.
0 2 0 98
0 24 098
0 98 095
0 25 0390
0 16 0 18

8 15 85
500 50

0 1 01le
s is O318

0 1 061
0 0 36
S0

0 0
0 * 0 16

Name of Artiole. Wal

Groceries.-Jon.
Seo. Se0.

Almonds, Taragona.
Princess..................
Filberts, Sioily, new
Walnute, Bord.........
Grenoble.................

SYaUps: Common......
Amber .....................
Pale Amber ......

MolAsss :.. ............
Ricu: Arracan......

Patna .....................
BPICas: Allsptoe.......

Cassi, whole P lb...
Cloves ....................
-G erground.........

Nutmegs .................
M ace ......................
P rblack.........

BUGARs:
Porto Bico...............
Jamaics, in hhds ...
Canadian reftned......
Extra Granulated ...
Redpath Paris Lump

1UAs: Japan.
Yokoha.com.togood

"o ne to choioce
Nagasa.oom. to goodCongou & Souchong.
Oolong, good to flne.

"0 Formosa......
Y. Hyson, com. to g'd

med. toocholoe
extra 0ho1e...

Gunpwd.com to med
"med to âne ...

" ne to fneht...

7oBÂcoo, Manufactr'd
Dark P. of W............

rte Navy............
Liy ............... .......

so ..ce.. ...........
Brier7s..............
RoyalArmesolace19e
Victoria Solacle 1a...
Bough and Beady ta
Consols d .............
Laurel Navy S.........
Honeysuckle la ......

Wlnes, Liquors, 30.
WINUsC:

Port, common......'
" fneold............

sherry, medium ......old...............
ALE: Younger's pts.

PoiTan: Guinness, pis

BnAu»T: Hen'esycase
Martell's 0
OtardDupuy ACo"
J. Bobte &0C.
Pinet Castillon & Co
A. Matignon & Co...

im: DeKuypers,vgl.
B.&D. .... •.
Green cases

Booth's Old Tom......
Bux: Jamaica, 16 O.p.

Demerara. "g
WHzy Scotch, te..•

HThomson&Co Irlsh

Alcohol,65o.p.' .gl
Pure opte'

"o 50 4" "o

mly Pr l
Old Bourbon " "I
" Bye and Malt ...

Bye Whisky, 1yr old
Hardware.

TIN: Bars V lb. .........
Ingot........................Co»»ua: Ingot .........
Sheet.......................Lu *: Bar.............
Pig...............
Shoot..............
Shot...........

ZINo: Sheot.
Antimony.............
Solder hl afh.......

Bass: eet .......

IBON: Pig.
Summerlee ............ 1
Carnbroe.................
Nova Sootia No. 1 ...
Nova Sootia bar .. ...
Bar, ordinary .........
Swedea, 1 in. or over
Lowmoor ...............
Hoope, ocoopers....

dé Band
Tank Pla.............
Bonler Rivets, but...
Buusia Shoot, Vlb...

do. Imitation

GALVANMIZED IoN:
Bout No. 9a...........

" 4..........

015 016
0 28 025
0 10 0 11
0 092 010i0 16 0 17
0 mi 0 55
056 069
068 068
037 050
0 081 0 04
0 ff 005
0 1 12
018 015
080 085
095 085
090 095
080 100
100 110
0819 0091
088 0 85

0 00 0 00
000 000

0 OÔ
0 0 07
0 08 0

0 15 0 b
080 0 40
0 18 019
017 055
080 055
045 065
013 095
080 040
050 055
090 085
085 040
050 055

0 de 0 4mi
055 000
048 000
048 050
050 000
050 000
0 48 000
059 000
669 000
059 000
058 000

1 95 1 15
950 400
995 975
800 450
1 60 1 75
955 270
1 65 1 75
955 965

18001850
19 75 18 00
10501100
10 00 10 e
100 10925
1000 10 95
970 915
9 60 965
4115 5 00

7125 750
895 850
800 8a
600 100
1 75 850

In Duty
Bond Paid
099 89
1 00 898
090 998
048 1 a
058 1 64
058 164
050 154
106 916
te. te.
0 96 0 97
0 5 09o
015 016
017 02
0 00 0
004 0
0 04 0
000 006
0 6 0 M0
09 081
0 0ose
090 08

27009150
A550 000
96 0 27 00
975 000
950 000
105 14a0
00 0006

9 0 000a40 500
011 019
006 007

005 000
005 000

0 m 0

Name of Artiole

Hardware.-.Con.
IN Wm

No. 1to8 100 lbo...
No. 9 ........
No.19 " .....
Galv. iron vire No. 6
Barbed wi0, gai d.

Coil chain 1 ........
Iron pipe...........

"0 y. ... 3--
Boiler tu 9 in....

3TanI: mb......... ......
Boiler p!teSin.

Selg so...............

10toW dy.p.kg1O0lb
8dyanO dy..........
6 dy. andldy...........
4dy, anddy... A. P.
8 dy ............ 0. P.
8 dy .................. P.

Ho»n MAis:
Pointed and fnimhed9

Hoasn Sous, 100 lb.
CANADA PLATES:

Penn, half polished.
Boarshead
Maple Les."
Al polished ......

TIN Px.s: 10 Coke.
IC Charcoal............lx f
III " .......
DO " .........
10 M. L. 8.........

WnhDow GI.hs:
25 and under............
95x 40 .......
41 x60 .......511k60 .......

Guu'ownaa:

Role: Manilla
isal....

Azus:
KeenOutter&Peerless
Bumbranger...............
Woodnman's Friend...
Gladstone à Pioneer.1

011,.
oOil Imp.....

Palm, i lb...............
Lard,exL.Nol1orse'm
OrdinaryNo.1
Llnsed; raw..........

Lnedboilhl.....
Olive, VImp. gaI. .

eal, ..............
" pale S8..........

English Sod, per lb.
Petrolesa.

.O. B. Toronto.
0aniaAian, 1010 bris

"brls
Carbon .........
Amer'n *White

"a Water "4
Photogeneo...............

Paitt, 30.
White Le d.genuine

in Oul.10 iba ........
WhIie EZ4dNo.1 ..

" No. a..
" dry......Ed Lead•............

Venetian BedEng...
Yellow noh
Vermillon, ...... :
Vum No.1 u...
Bro. ......

whui0.. ........ ......

1 tuTrpnie..

Wholuel
Bate&

$o. $.
980 000
985 990
300 000
850 000
0 06 0 00
0 05 0 06

0 p.w.
95to30 p.e.p 1 0 00

17 000
0 1i8 0 14
82 000
315 000
810 000
950 260

980 000
305 310
880 340
855 860
880 000
480 000

60%off list
8 000

810 320
80 885
310 895
825 000
4 50 000
5 00 695
6 00 7 5
700 875
495 4 40
695 775

1 50 160
165 000
860 870
400 410

750 800
100 la5
1 00 19e

I1 00 11a

045 050
O 051 O 0s
0 5 000
065 000
009 010
071 079
000 180
050 055
0 55 0 60
0 050 011f

016 000
016 00
018 000
0os 000
o0 w
097 000

695 650
1 m 1790
145 155
0 00 000
600 550

185 900
085 090
085 100
085 100
000 010
O9 01

Drugi.
Alum0 .................. b O0 008
Blue Vitriol..... ...... 008 000
Brimtøne......... 0 0 08
Borax.. ......... 012 018

................ 060 065
OarbOAds....... 055 00Castr ........... 19 0 181Causio Soda............ O09 O 06OreamTrar......... 09 085

pomSalts............ 0 0 04
BxvoLogoodu 01ois014e i boo 015 011

Gentian.........010 018
(leons.pot lb...... 021 095
Iodine§..................... 00 600
Ineot Powder......... 060 05
morbau1............900 910
0pim .......... .425 450
O LemonSper... 900 195
OzaloAci ...... 0 1%i 0 1d
Potassodide ......... 400 495
QcUnine.........0 do 0de
Sal ................. 00% onw
shellao................ .. .. 0 80 0ose

Soda Bieab ks-en.. en9
Tartro ........ o s0 le

1

z
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CANADA LIFE ASSURNCE COIPANY
BTABLISEEO 184.

SEAD 0O10E,_ -HAMILTON, Ont.
capitl d s P.& e aver. • ..- 0-$9,9000

A.aal Iaeume over . . -- . - -• 1,600,000
Eatera Otatrio Branh, Tot*eto:

OEO. A. a E. W. COX, Managers.ofQuebeo Branoh, Montreal, -. - • JmING, Manager
P Maitime Provincesrao N8MoLAUNMGeneralroAgent. D. i B SVIY, 8earetary

Manitoba Branob,WInW • UTTON, Manag A. MO. ,Gal Agent.
~ .ENÂ,PrmkIit. ] rLrggety

ALa UX, r a. EA , .E. ,.eeetar,

- onfeberation
ORGANIZED

,.7,.
HEAD OFF10Elife. T.....O

OVER $3,500,000 ASSETS
AND CAPITAL.

SUVSIiq' 8 8 IzT FOOE,

$17,000,000.00.
PmE aENT, - a • W.. WLAND, 0.3.. E.0.M.

WILLIAM ULLIOT. Y 1mus»u W A"fl:pw....T'-' EDWARD HOOPE3L

-. Ma s. Nordbeimer. HOn. Jas. TonW.. W.IL Gibbe. jJ. D. Il .
A. MeLean Howav WaltrLr,2

W. M.IACDONAL.D, 4. IL MACDONALD,

SUN LIFE ASSURANCE 0'Y
OF CANADA.

On Mpu progrees may be sen fom the foiowing statement:
Moo. AsaIMa. An ous INGOMM. AgaT. AyW *

U .9 n.$ea md. &. $ Mx INf pom"OU.1871...s so08 a 1,786 a s188... we.,01 1,14,rr r6844,«0
'M7... 102,M99 15,44 ,914098 188... 818,30 1.30,091 9,413,8»1M18... 19,50 118896 83»4,M88 6188 . 28 1,974,816 11,981,81680. 1414« 9.81419 - I ,The SM Nmhau a absolmf.jy uacondlgozml ponJey. 18 pays edaim.PromptIri witlhut walting slxty or nlnety days.

P. MAOAULAy, THOMAS WORKMAN,Managng Diotor. President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
TbOmvn, ongbuio. uOmaa ny, proustb i>folloiing,f=em,n, an ' bo .thepatrona.e°lofthose°sPi kl""unqueton&me uutty aud hooableaiont.

AetsJammary1s,.1889 ......... t74(00000
iee DArlg tIe Year endg ec. 81st 88, 62,0g000

ANEWs EOBETSON, Usq., Pro& Hon. J. B. THIBAUDEAU, Vioe-Preu
ARTEUR GAGNON, Beo..Trom ,GUO. E. MENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY 0f SHAREHOLDERS UNLIMITED.
va-,.. e0**te*et*s. S100%0,oono" mda,..........e.t 109624-,48IIe .,W.;-,,¿· · · e · · 1628y,Imooe, uwa t etf . et... 65000,0S0

etmunte aaa ffooe of oanadan Polney..holdaie(Obl.IY wftla Goveruet> exeds, SS00,000.
Lair°n d°ertorraies'opremlum.

Nw 0 luanaada.., 7j rIwanoe Buildings, Montreai.JOUM ATr, Agentfor1.Toronto . W TATLNT,
York.

- d1.

rE \

o

'-3

b
8

Pa

tIlI..

WESTERN

0

r
0

~A.:8 8U~&~To~
FIRE AND MARM . ImoonronTr» 1851.

apit.l, .. .. . .. .. •• ·· •• 81,000,000 o
Asset, ever .. ·· *. e •. •• 1,000,000 WAnai Ineme, ever .. .. se ·· •• 1,500000 00>

HEAD OFFICE.
A. H. MIToaE,.e r.mt,

- TORONT0, Ont.

J. J. ExxUrY, ianaging Directol

JA. FBOOEDR

THEFEDRAIL
LIFE ASSURANCE

HEAD OPPIOZ......ÂMON, ONT.

Ouara°toeTItaI.. ·v·i et · 70000

NON-FOREITART. POLIoIEe TONTIRE INVEBTKENTB,

Roman Popular Plan of enwbl TerM Insuranee by Merary

DAVID DEXTER,

BRITISH AMERICA
Assurance Company.

ab CapiltaldAu" 0 2 A

HEAD OFFICE, . . - TOROM

R1(i. z

BOARD OPFDIRUOTORB.oRTon,, . . .« "• JOuN g iot0N, QDBuyGonnuson, . . OKnom 8,

m. ayl John y. PM-me o eB. Unlnobu.q. Tho&,1Taong7i .Moyer
Lth, Iluq

jBoq.
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THE MONETARY TIMES.

Insurance.

lorth Britishaidlercntile
FIRE & LaIFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head 01oe for Canada, - Montral.
»InCToRS:

GILBERT SOTT, Esq. W. W. OGILVIE, Esq.
ABCHI. MAoNIDER, Esq.

&.N. OOOCH
H. W. EVNS, Agents,
F. IL. GOC H.

26 Wellington St. E., TOBONTO.

Telephone No. 98, Offee.
Moi , Besidence Mr. Gooch.
am8, Mr. Evons.
3576, "/ F. H. Gooch.

Head 0900 for the Dominion, Montreal.

'THOMAS DAVIDSON,
Manag. Director.

October 95th.

L.A.RGE PROFITS I
On Fifteen Year Tontine Dividend Policies

reocently settled by the

!Hu YORK LIFE INSURANCE CO.
Based upon Policles of 010,000 each.

Kind of Policy.

Ordinary Life ........
"t " :........

-Year Endowment.

15-Year Endowmnent.
"4 " ......

30
40
50
80
40
50
30
40
50

Cash Vaine Paid-up
Pol. & Di,. m. aue
151hVa 5h Year.

U 3,515 10
5,137 40
7,966 90

10,126 90
10,666 80
12,1570
14,1M 00
15,584 60
17,1W9 00

$8,500 0
9,760 00

19,15 00
24,490 6w
20.2600
18,5w8060
86,250 60
29,00000
28690000

Wo" The Tontine Policies of the NBw Yop Liru
furnlsh, in connection with guaranteed insurance,
an Investmen at a higher rate of interest thon is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.

HBàm Orri-IS3 St. John streot MONTREAL.
BAxou OrrIc-London & Canadan Loan Build'g,

Bay Street, TORONTO.

THE MANUFAOTURBRS'
LIFE INSURANCE COMPAAM y,

-AND -

Th MIllfactlußrc' Acgell Ill Co,

HEAD OFFICES, - TORONTO.

Authorized Capital, - $2,000,000 and

$1,000,000 respeotive/y.

ABSOLUTE SECURITY.

PROMPT PAYMENT OF LAInBR

THIRTY DAYS' GRACE.

PRESIDENT, - SIR JOHN A. MACDONALD, P.C. G.C.B.
VIoi-PBEsIDmrENT:

GEo. GooDERHAM, EsQ., President, Bank of Toronto.
Wu. BELL, EsQ., - Organ Manufacturer, Guelph.

A. H. GILBERT, - Supt. of Life Co'y.
W. H. HOLLAND, Supt. or Accident Co9y.

Inuranoe.

Standardlifel1ssurance te.
ESTABLISHED 1825.

Policies iseued before November 15th will par-
ticipate in one year's share of profits over later
entrants.

Class H. Policies are free from restriction of any
kind, the contract making the sum assured payab'e
without the smalleet doubt, age being admitted

on the Policy.

W. M. RAMSAY,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agenoies.

R. W. DEAN, - - - IORONTO AGENT,
9 Toronto Street.

.iUvrpol& L.ondon &OGlobolInsuranooCo,
Investment lu an"...............900,000
Hoad Moefl, Canada Br'anch, Montreal.

DIRECTOB.-Hon. H. Starnes, Chairman; Ed-
mond J. BanbeuEsq. Wentworth J. Buohan, Esq.

Riaka oete ILoetCurrentRates. welllng
Bousm & Far Property Insured on Opecil Terme.
JOB. B. REED Toronto Agent,90Wellington fl. E.
6.1.0. 7E.0', Chief Agent for Dom., Montreal.

]MUTU.ALI
FIRE INSURANCE OOMP'Y

of the County of Wellngton.

Business done on the Cash and Premium Note

y. W. STONE, OHAS DAVIDSON,
Prea.int Seretary.

HEAD OFFICE, - . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EanrasanD m.l)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
Suberibed GapiI...................... ,S0,0 Stg.
Total ... .... 0,000 

Toronto Agency-ALF. W. SMITH.

CITIZENS'
OF CANADA.

HON. J. J. ABBOTT, P.C., Q.C., PsrUMNT.
ANDBEW ALLAN, VUPuruT

GEBRALD E. HART. GnaNL MANAGeR. .
WILLIAM SMITH, SEc.-TBEs.

Capital ad Asts, - - $1,606,069 00
Inoome, 1888,.•.•.•.-.-*484,888 00
Losses Paid to lst Jan.,

1889, .-.....- $8,200,810 00
The Stock of!Iis Company in held by many of

th. welthisst mon in Canada.
LOSE8 PROMPTLY * EQUI''ABLY ADJUSTED.

FIRE. LIFE._ACCIDENT.
MACOLM G 0ES, Camp AGeN. TooNT C=.
IRA B. THAYER Imm GEN'L AGT., ONTÂAIoWE51T.
A. L. EASTMUtE AoOIDENT SVP5BXNEN»NT.

TORONTO OPPIC*S-4 WELLINGTON ST. B.
-- Telophon. 1557. -

Du. H. L. 000 Li u Gmma». eAGMT-EAST
ONTAIo, Opwur, NAPAN.

'lli "Gure" Firn lis.. Co
IEstablished 1800.

Rlaku taken on Oash or Katual Plans.
PMEIEETHon. JAMES 'YOUNG.PVsm.,EoU-E UA.G WARNOOK, Esq.

ANASEm, • •• . S. STRONG.
HIAD OFFI , . .. . GALT, ONT.

Insurance.

NORTiI AMERICAN
Life Assurnc Co.

INGoEPOBAT-ID BY SpuL AcT oir TEE Donmou

FULL GOVERNENT DEPOBIT.
DIBECTORS:

HON. ALEX MACKENZIE, M.P., ex-Prime Minister
of Canada, Presdeont.

HON. ALEXANDER MORI, MP.P., and JOHN
L. BLAIKI, ESQ.. Pros. Con. Landed CreditCo. Vice-Presidents.

Hon. G. W. Allan Senator
Alphonse Dejardins Eq:, M.P., Montreail.Hon D. A. Macdonalà, exLieutenant-Gov.of Ontario
Andrew BoberteonEB. Pros. Mon'l Harbor TrustL Wamith ]Cq.%'.i' Pros Building & LoanJ. K K r. Kr, Macdonald,

John Morison, Esq., Governor British Amn. Pire A. Co.
E. A. Meredith, Esq. LD., Vice-Presidenî TorontoTrusts CrLra .
A. H. CamplEsq,, PrE . British Can. L. & In. Co
D.Maorae, Esq., Manutactur eGulph.

E. Gurney, Esq., Direclor Ptera Bank of Canada
H H Coo Es M.P., Toronto.
John N. Ls;eg sBroker an Financial Agent.
Edward Galle. s. AldermanB. B Huasq. eurs. Hughes Bros., Wholesale

James Thorburu, Esq., MMD., Medical DIreotor.Jams Soot, Eq., Me , Director Dominion Bk
Wm. Gordon, Esq., Toronto.
RobertJaffray, Es., Merohant.
Hugh MoLennon Esq., Prest. Mont'). Transpet'n Co.

W. MoCABE, Esq., LL.B., F.L.A., Monaging Diretor

BRITISH EMPIRE
MUtrU.AL.

Life Assurance Conp'y
OF LONDON ENGLAND,

IANADA BRANCH,_- MONTREAL
Canadian Investmentî nearly $700,0011.

ACOUMULATED FUNDS.
.1857 - -6---- - 565,000
1865 -4-. -. -.-. 1,185,000
1878- --- -- 2,810,000
1881 ----- 4,210,000
1888I ----- 4,780,000
1885 - ---- 5,804,000
88 ------ ----- ---- 6,886,000

General Manager, - - - F. STANOLIFF.
General Agents, Toronto,

J. E. & A. W. SMITH.

GUARDIÂN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Paid-up Capital, One Mien Pounds .Stg
Capital Subsoribed, .. .. $10,000,000
Inrested Funds, ........ 20,210,000
Gen Agenfor OBT . SIMMS CO.

Caaa GEO. DENHOLM,
Toronto-HENBY D. P. AMSTRONG,94Scott SI

Brit. Amx. Au. Co. BIdg.Klnsto-W.H. odwnBritlsh Wb gBuldig
Hamon-GEOGE H.G Ea

PI-ICENIx
FIRE ASSURANCE COMPNY, ONDON.

Established in 178. Canadian Branch established
lu 18. LoBsspaid since thestablshment o! the
COMPauy exceed *15,00000. Balance held lu hand
for pament o!fPire Loumes,.OOO,0OO. Liability of
Share olders unnimited. Depoait with the Dominion
Governuent (for the securlty o! policy holderilCanada), *200»00. 85 St. FranoiXve te
MKontreal.G isx, PT &BO Co., Agentsfor th Dominion. Luw&s MOPA TT & Co., Agentsfor Toronto. B. MAcD. PATERSON, MANAgeu.

LONDON & LÂNCÂHII
INSURANCE COMPANY.
W. A. SIS. T. PRINGLE,

MANAESa. AENT, Tcoro

Wanks Agents at Wlnha h esssad Peth
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