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1kRJIY (ILEI, j1!OSKIj & CRELýAN'MONK & 1RAYNES,
: A[JYOC-iteS, BARRISTERS, cInsoIRL.BARRISTERS, SOLICITURS, Etc.,1

remple Chambers, Toronto Street, - TORONTO.. CItAuMiIY.j:
.103 at. Prancols Xavier St., MONTREAL.

lYAlton l-y (.c.I1 l.(e, Q.C.
Johnll.~.ii.Q.C F. WV. lsrco,rt. :P-. 1>.MoY, L., Conmîgalonor for Manitoba~d,,I.Crectilian. IW. l . 1'. clemient Chs LVJg IA,1... ollnrfor

%.sllace Ne-List. OnUtario.

McGIBE3ON & MAJOR,
)Ittrrttera, Adeocit es, etc.,

Standard Building:- 157 et. James Street.

MONTREAL.

F. A. HILTON, '~r. 8OS&6MRU

COBOURCI ONT. ýWrt0
Soccsl sîenî,. IV~f f*~lns~n~c~ ~fy Xo. il HOSPITAL STREET.

S=i2l ~ ~ ~ ~ ~ ~ ~ ~ ' ateto ie oiirnecOs tc . 110» 1903, MONTREAL.
ollenry Lye, F.iq., Adjuster. __________________________________________________

WELDOH, McLEAN & DEVLIN BARNARD & BARNARD, DONAL.DmACoAsTERQ.C aSwOBCL
BARRISTERS AND ATTORNEYS, MawIDsler, llutkh:osoo, Wcir & IIaclennan,

Princeas Street, . . . ST. JON, N.B. 'gr I5abo .Adroc<ates, Barrater., Solicdtorsy'.
EdcistBaof totea exnrsuwc. Ra.l 9 oS. inStret, MO TRAS 7 ommIimoncrsforOntario, &C,

ci:or o. land Gran Moter a i lrnwacl Co MOT1)L 17 Ju.Sret St. James Street, MONTREAL.

Cha%. W. Weldon, 1).C.L., 1 -t:h.%IcLesn. Eouuil BhARNARD, Q.C. AsCii. IIAX]qAltD. M.lUTCIlEWh, .C. F. S. MACL1NNA4, II.C.L.
Q.C., MN 1P. Jam-1es Delin_______

LEWIS A. HART, M618ILRl OTR
Ilotart) ilb to:wtijilnrer, A4drocateip SoUet tors, etc.,

COMMISSIONER, etc. Citigena Ins. BuUlding, IL81 St. James St.,
lnvesîmcnts inade oni City Mlonig3ge

96 St. Prancols Xavier St., MONTREAL.

HATTON & MoLENNAN,
Brtish Empire Building,

1724 Notre Dame Street,
MONTREAL.

J.CA$1IE I<ATlONQ.C. FRAN<CIS AIUcNItA; B.A., 5C.L

MONTREAL. i
J. S. AlCIRAWD, Q.C., 0C" Nom. W. W. LYNECH, Q.C., D.C.L!

BLERE 0. IMME, S.C.L

MCCORMICKIUCLOS & MURaIIISON, 1.. J. KAVANACH, B3.C.L.,
Adroeut«, etc.,

Citiient Inn. Building. 181 Pt. James St.. ADVOCATE, BARRISTER, ETC.,
MONTREAL.

WilI attend the Courts ir the Disincts ofBeauharnois, 1724 Notre ]iame St.,
Bedford, 31À fSl. liyaeinth .

D MtcCCRMICK, 8L4 C. A. DUCOCS, B... !lritil Etiiiilre Building, - MONTREAIL
R. L IJRCIIISOII, LCI..

BU1RROU1GHS, CRANKSHAW & MATHEWSON,
Advocales, Uarrisew, AlloMy & roeulslusm,

FOlLES TRy CITA.MIIER,

132 St. James St., -MONTREAL.

C. S. S UFiCUNS. R0.M M JAS. CRAAKSIAW.

R. J. ELLIQiT, B.C.L.,
Adrocate, liarrister, etc.,

1'7 E ST. "-U A. M:0S ST..,
MONTIREAL.

P. OAMPBELL,
.Arocate,

SHERBROOKE, P. Q.
ARMOUR, CORDON & WILLIAMS,

7%arriter,, anlicitors,, Ntntare%. etc.,
Speclal attention giron to Commercial Busltncs.,

16 Toronto Stromt TO1tOrTO.
E. DOUGAS ARMOUR. A.J lUIAMS. WM.SEON CRMO

C. H. 8TEPH ENS,
Advocate, Barrister, Commlssioner, Etc.,

1727 NO'itRE IAMB ST.,
MOTLEL

J. F. CRIERSON,
BarrUate, Solicitor. Noinry 11Wb7r, Etc.,

Slmcoe St.. Oshasin, Ont.

ALEX. STEWART,
SolIcidoi', Notary, Conveyancer, etc.,

>JINNED OSA, MAXV

MCPHILLIP8 & WILKE8,
Barrsr, Attorneyjs, SoUoLtors,

326 Main Stret WINNIPE G
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MIAUGHAN, KAY & BANKS,
-s.nAG AxsTS--

Ina1Tsuiianur, Curxzpany,
TORONTO

A. H. GILBERT,
3IANArE5 PtWSTIXOTt

ýun Iiýe 9£SSuxanco Eliilially,
8,9 Adielaide Street East,

'ToRONTO.

AL'. W. SMITHS

Imperlal Fire Insurance Co.

British Empire tife Assurance Company
r*oioN-ro S:itnm TORON.M0

JOS. B. REED,
GENERAL INSURANCE AGENT,

- Pt 
T1.G

10141oo L.odi Globe, Lagasiiie, aad
Qicea !aslraact coupilies,

Domnion Plate Gla~s% lnturnce <>5scc
zu %Weiiington St. rast and 22 Toronito St., I*oxo-,ro.

EDWIN P. PEARSON,
iKortberu Assurance Comnpany*

AN ->
Cannecticut Insurance Company,

CIFFICE-s,
17 ÂAeh.i StTee £ait, TDBDO;TD.

GEORGE MMURRICH,
Pire and Marine Inrance Agent,

)> Ggl.KRM. Af.t.IXT (-
ROYAL CANADIA'd INSU RANCE COMPANY,

S rs rEtii, adE Welliagio 81rect iast,
TORIONTO.

MEOLANO & JONES,
GifNERAL. INSURA3cE AGENTS>

Seotit Unon nd atioalTIssuamce

Norwicà Unionair flnsus-ac. Society,Accideat lasoramc Company ot Moit fluosca

gqrltY Ch'mbC.Cýo. '-- - and AdoStoes,
- TO., ... aO.

GEORGE J. PYKE,
G>îEtA G=;N FOI% ON4TARIO 0F VaIE

Quebec Firo Ass'c*. Co.,1Qmoe, Janas Bulding,
WellingtonSt. E., - rORtONTO0
ROBERT H. MÂTSON,

Sseporiobteadct,
British Empire Lire Inn. Co.,

DrAwer 2560, - TOitoNTO.
R.A. DONALIDSON,

Gers41 1oaaoss.eS .Agewi,
BRITISH AXMkD.I UIDUg,

0cr. Tront and Scott $tg., - TOba..NTjO.

J. T. ROU TI
GENERAL. INSURANCE AGENT,

Fire, Life, &kccident and Marine.

The placilg of large liinî or Iuirise a Specitity.

OM1e, 1; James Sireet South, - - MANiLION.

GEORGE McKEAND,
-: AOESTr

HARTFORI) FIREINSURANCE COMPANY
Anchor Lime to Glasgow via Derry,

lîman Line te Liverpool via Queenstowfl.
57 JAMES STREET NORTH,

Royal M4otel Bluid;ng. HtAMILTON.

ROBERT STRANG
GENERAL AGENT, WINNIPEC.

Liverpool &i London & Globe Insurance CO.
Fire Insuraflco Association

Citizen$S Insurance Co.
licial Canadlan ImItant Ca.

FIRE AND MARINE RISKS ACCEPTED.

LEWIS & Kli.BY, WlNNIPEC.
FINANCIAL, INSURANCE a GENERAL AGENTS.

North British & Mercantioe Insurance Co.
Norwich Union Fire InîLtianco Soclety

Caiedonian Insutanco Co. of edlburg,
Scottish Union and National Insurance Co.

Standard Lit. Assurance Ca. of Edlnburgn.
British America Marine Inouranco Ca.

Norwich & London Accident Ins. Asn

SENECA JONES, A. HOLLOWAY.
GENERAI. INSURANCE AGENT, Oe rAl 4 ert, Wi N N1PEC.

- trtsigSesTS -
Northcro Anwroncc Co. IGuo & London Pire Inaurance Co.
Royo Cnmdian Insurance Vo. FIRE. QUebec; Pire Assurance Co.
woeri1oo Niutual Insurance Co. > Mondon & Lancaihire Lire Assurance ca.
Contederation Iire A%%ociatior,, Accident Innîirtice C.'. EfIh&PrlnMrn n.C

cf~~~ Britis &reiaCurnc Forei. cain Ionn. moio
OIce, il James Street Soutb, NAMILTON. Londau Clafle Accident lus. Ca.

H. JENNINCSI
Jllslrance and commllission Aient,

AUPNT VICKEIIS EXPRESS,
Issuer of Marriage LI.censes,

MONRY TrO LOAN.
Lock lox 4Z, - P-- hetaagaisben, Dat.

F. F. MACNAB,

AUNUR, ONT

D. MON ROE,
Coneral Agent for

ROYAL AND OTIIER BRItISU i.UtRIICE COVUIiES,
CORNWALL~, ONT.

8. BATSON, GENERAL AET
Fare and Lire Ineurasice.

Mutuai iSt or New York.
Queen Fire or Liverpool and London.

OTT'AWIA.

JOSEPH S. BELCHER,
COUISiON AND IN"ýUiLNfl AGINT,

&lutl fer Glasgow ILad rif l merancis CO.'Y,
of Unat adiais. pelikas iurasca Ce. 0t
Nom G.ieans, (Marine lâes). ami Albert
iaiuulelafln Company, et milimr, 11.1

Office 10 Bedrord Rowt HALIFAX, N.S.

ALFRED SHORTT,
Gcucrs Ageut (or

CITY OF LONC< rME INSURANCE CO.
LONDN & LANcAsml inE ramIE ISACOe.

NORffCII à Lalom ACCIDENT IIlJAlCE A8114
HALIFAX, W.S.

CHAS. A. BOXER,
General gei,

British Empire Mutual Life
Assurance Zo.

MéANITOIIA & 4'ORTII I'EST TERRZITORIES

WINNJIPEG.
0*-.r.Rl Eute ine lnsurinceAgenl,

-H. sI-entsCoiÎcIed and EuiteoMxlinged. 2Money te
carn. Dcelentures. Rai ond u Sctip LonChv

nad'od Roomn No. z IrlIinkN'.ssMain

GLkRENCE E. STEELE,
REAL ESTATE, INSURANCE ANO GENERAL AGENT

420 MAIN ST., WINNIPEG.
P. 0. BOX 647.

WMV. H. HELLYAR,

INSURANGE AGENT,
BRANDON, Mani.

F. W. PETTIT,
INSURANCE AGENT,

CALGARY, Alberta.
'information regardiug the Ranchin~ an,12%iinl

Ing Industries f Alberta cerfuliy a. i.'1

E. FITZBIJCKE,
pire Inzuraae Agent

A.4gent aiaada Permanent Loa;n alid
Savinyjs Com.pany.

BRANDON, MANi.

ALEX. STEWART,
insuruice, Real Estate and Loan Agent,

NINNNEDoSA, MAN.

q -. - -- - .. -. . h -
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'H. C. PATTERSON,
Caufedteration Lire Anssociation.

k Travolers' Accident Insurance Co.,
Qucen, tansion & Lancashire, Pire

jCity of London, Western, 1in. cos.
COFINWALL, ont.

D. A. BREAKENRIDGE,
h lii of turtic<ex,

CANADA LIFE ASSURANCE Co.,
Eastern Ontaia Brancla,

TORONTO.

jD. B3. JONES,
Lvrool & London & Globe,

Commercial Union,

B3ROCKVILLE, Ont.

R. & J. F. JUNKIN,
celieul .Iuctf, 12ustcrnt Ofittiro,

Sun Life Assurance Co'y.,
CouIrt Hause Avenue, BROCK VILLE.

DEWEY & BUCKMAN,
-Griserai Ayrint.-

ASZrku1îural IIIscancc Do'y. of Waîctrtowi,
North flflttah & Mercantleo Insuranoes Cdy,

lmptzWn, Guardian. Hartford, A:nim
Tire Insucnusc Association,

BROC KVILLE, Ont.

G. H. WEATP-ERHEAD,
Iloyal. Qucen. Lznc:n-chlre, . Vn'tcrn. flriU.h AracTIca

Clttcn!s. SNçî%1ýl, Union. nai City of London.

DROCKVILLE LOAN, & SAVLŽ;GS COM1PANY,
B3ROCKVILLE, ont.

JOHN PATTON,

(2ntario ftMutual bile AIssurance C.
475 PRINCESS STREET.

_____KINCSTON, Ont.

DONALD FRASER,
Jt.sui.Ca-.turit for

Candis X.lfe Air.uicte Ca'.. 1tayal of EnglandI ._ KINCSTON, ONT.
J. L. MARCACH, carLAcî

Il OP15.TH L £LtD 1 OUP.HAM Co-S,

Sunl Life Assurance 0 o'y.,
PORT HOPE, Ont.

MILLS & KENT,

Fira Irnfmnc. Aseoc1atli,.
Quoco In.-cranco Co*y..

London Aaturnoo CorpomOrats,
LoAtlcn & Lna ibm, Ltro.At-;arinoa Co'y

Clarence Street. KINaSTON, Ont

THOMfAs HIAM,
INSURANCE BROKER,

6 Hospital Si., MONTREAL.
spectal attetion, give', to =.svii suîrplus

iliMa for cousaIry Agnt4 Corrv iioîic

Assoclated willh Imperial Fire las. Ca.

NAPOLEON PICARD,
.7oivtdrettice 1troker,

~reejîî,î 7 -M ONTREA I».

Sîlelalf,îrIitAfr 1d:wIî, latr1rge lisses 011 Cit
or Coiîiry 11ibIc. or.oIîvII'li.
Sp>cIfii AgenIt (COni inercaI Union A gîtraisro Co.

BELLEAU & BAM FORD,
.Iriit,

Lancashire Insurance Co.,
260 St. James St., MONTREAL.

QUEBEC OFFICE, Union Bank Building,
JIAS. F. 11EL..-li, Agent.

THEODORE LYMAN,
City A*

4
U<" t

Etna & Hartforud Pire las. Cas.,
'The Accident lns. Ca. of North America,

14St.JUcsst..- MONTREAL.
1 --

F. M. COLE,
Sp<'d<ui .dictit, Xife .Delitrttneet,

COMMERCIAL UNION ASSURANCE CG.,
1731 Notre Dame Street,

MONTREAL.

B. HAL. BROWN,

London & Lancashire Lite Assurance Ca.
StnncLird Buildinr, MGONTIIEAL.

Ap llir-%tsoîis fur Ac:e .Iid 1)irec: Contract.
speccial Tcrmos.

E. A. COWLEY,
aetwra1 ..41 ct

Mnutual tire insuraiice ca. or New York.
ASSETS, n=aly - SI1'0.00O.

ltuScst and 11scs Lifo Insurancc Ca. ±xi tha WorMd.
Waduiell Building, -MONTREAL.

J. B. ROBERTSON,
tià»suraltce A1gent,

STANDARD BUILDING,
157 ST. JAMES ST., MONTREAL.

W. GREENWOOD BROWN,
-rNSPECTOR-

iALLEYNE S. ARCHER,
St. Johns, - A~IG«UA, W-1.

- .Igeit for -

SUN LIFE .S2JRANCE COMPANIY, OF MONTREAL.

I 'ASTERN ',SSU iANCE COMPANY, OF TMdNTO.

A. J. MAXtIAM,

L. A. DASTOUS,
CENTRAL AQIT

BRITISH EMPIRE LIFE INSURANCE CO.
SHERBROOK. P.Q.

W. Z.FRASER,
.rtOR.,T

WETIl NASRiC COMP.4ýÏ OF TORONTO,
II'IL%L ACi'.T.SOITOF MMCHESTÎR, ENC.,

ST. PETER STREET, QUEBEC.

O. MEUNIER,
(h.uni ,urafcAgcnu ata Jirooer,

IGIIICULTtIL I.NSUHINCE COI'I'fl,
.Nffiliî -IEllICIN LIFE h~SURA-1(9 GO'!,

QOUMIB:Elc

SAMUEL C. FATI.
.AcStititaat, frusjtte,ad

COMMISSIONER FOR TAKINO AFFIDAViTs.
rur thc l'rovinces of Queb,.c. Ontario, %anltoba, New

Ilrunmwk, Nova Scotia, P'rince Fdwrd'
Talan rad North West Teryltories.

45 ST. SACRAMEhr BTnrr,
P. P. Boax 6M4
TCcSvh'or.o 711. MONTREAL.

ARTHUR GAGNON,
(LaIe Of floral Camadliut !nsuxhe Ca.)

ACCOU1STANT, AUDITOR,
Insurance Adjiuster and Consuidng Undesiriter.

162 St. James St., KONTREAL.
Ilootta 6. P. 0. Box l»I

ARTHUR H, PLIMSOLL,
AUDlTOIl and ACCOIU.NTANT,

HAMILTON CHAMtRO,

St. John St.,. MONTREAL,

C. DESMARTEAU,
ACCOUNTANT,

GIasuow and London iosurance companyi 1598 Notre Dame Street,

MONTf~EAL. I MOYZ'RP14L.
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THOMAS J. PGTTER9
Auctioneer & Real Estate Agent.

1811 Notre Damie Street, MONTREAL.
A <.Pnera4l Attetiou I luuluwmu trosîstaitai. my '~iu .t~..n

j, thse Int and tnot, cen.t thse City. Reiabte VQiI2l.n. uf rUt~
furnihed; n! s A;rint -ss ongre f 1Issrniturc. CkC., trà y*IIrn glt.

OeAstul expcerletice.I
Xcfereitces s-Ait thte liankl; and the p'rincip'al Nieclsaânt.. and! profe>Jsis.l

WM. H. ARNTON,
1 AUD TIONEER.

1 à Gmneral Auction Bones 8 transactedl in &Ul Its Branches.
1 OIFFIICE and SALESROOMS:

1747 NOTRE DAME STREET9 MONTREAL.
.Telephone No. 772. P. 0. Bor 5.

T:leplie 117 Èl FAC1ORï and ELEïAT()It
Cabl Adress lilex INSU RANCE.

_;, ý10 Surplus Lines pfaced to

Otortaibest advantage.
Manilles Cbaomr, 17 ST. JOHNI STrre" sset isi att principal u3e

MONTREAL. centres of thse % onIi.

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

L44s Negota2tcd on% Firsi Mongagem Sccurity. Re.s E.stait iioss.ist and!
Ssdon Conmision. Esae ae!for Owssers asra Tnsteeen lrnestmcats
ade, ans! lniumaces e«ecctçsi

REICIKCES:
Sir Donald A. Smith. 1 Andreu Attan, Esq.

or any of th'c Banks mn %lontreai.

JAXES STEWART & CO.)

Real Estate Agents and Gencral Commîission V~erctîants,
C3or St. John and Notre Dame Sts.,

JOHN MORRIS,
Real Estate anid Ainancial Agent,

126 St. James Street, MONTREAL.
First Morltgces. neoCd. IopetY 1-1911t 2ns!sOls! On commission.

Estes nanaze ans! Rent Collted Valuâtions madc ans! Fire Ciainn

lion. A. W. Ocilvie, Senâtor. lion. A. .t Ossitet.

RAND BOS,
Redl Estate Brokers and Finallolal Agenlt%

BRITISH COLUMBIA.
Offices at Victoria, N1ew Westminster and! Vancou ver (Coal liarbor)l
Cl.'.
l'roperty for sale lu ail parts of t.bo Province. lnvcstments anaton,. c

il Is.old. Debcsstsres pitrclisasd on commission. Correposiutenro s.. t.
i 1. Sîei tlttitlots giveus te propeity et thse tetminstu of theo Cassati.ss

1-1. Go

1(3 Wellington Stc'c' Ezast. TrOFONTOC.

JACKSON RAE,
Ceneral Ficanelal, Investment and Commission Merchant,

0DFFICj:cm-
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"COMflINLI Il IN PARLIÂMENT.
Mr. Clarke %Valace lias introduced a Bill1 int Parliament

for the suppression of what are called IlCombines," a word
by the way which as a substantive is coined and flot to be
found in any standard dictionary; but 12t that pass, as it
does flot much signify %whetber the expresiior Ilcombine"
or conibination is used,-the latter noun signifying "la
conspiracy or an association."

The Bill1 reads as follotvs:
,Every person %vho comoines, agrees or arranges witli

iny other person, or with any railwvay, steamshi-) or steim-
boat or transportation company, for granting to any person,
ivho is a party to such combination, agreement or «arrange-
ment, any faciiy for the purchase, sale, transportation or
supply of arî, article or coniraodity whicbi is ant object of
trade, which facility is by such combination, agreement or
arrangement not to be granted to any person wvho is not a
party thereto ; (B) for denying to any person who is not a
par-ty te such combination, agreement or arrangement, any
facii'ýty for any sucb purchase, sale, transportation or supply,
which by the provisions thereof is to be grar.ted to ar.y
pernon who i,; a party thereto; (C) for unreasonably
enhancing the market p,*-e of an article jr romnxodity
wbich is an object of trade; (D) for unduàly restr- iing-
traffic in any such article or comrnodity; (E) for limiin g,
lessening or preventing the production, manufacture, sale
or transportation of any such article or commodity; (F)
for preventing or restrictine, competition in the production.
manufz .ture, sale or transportation of any such article or
comnodiy-is guilty of a misdemeanor, and liable, on
conviction, to a penalty flot exceeding $1,00o and not, less
than 82oo, or te imprisonnient for any tern flot, excecd ig
tweive months and flot less than three months, or to both.

2. Every incorporated conmpany which enters into any
sticb combination, agreement or rrrangemnent, as is in the
flext precceding section mention!, and lias been convicted

oi a misdemeanor under the provisions thereof, shial there-
hy forfeit its corporate riglts and franchises so far as the
same bave bcen conférred or exist in virtue of any lav of
Canada.

3. Nothing in this act contained shail be construed to
miodify or affect in any manner chapter 131 Of the revised
statutes respcîing trades unions.

eltcrt for good or avil of sucb swcep)iig legisiation, suggest-
cd that the measure be left over for consideraton until next
session, berore which timne wse trust, in the interest of the
public, it wiil die a natural dcath. At the risk cf in
accused of repetition we cannot liellp stating that any inter-
férence on thie part of a Government witii regrd to, the
carrying on or arrangements of trade as bitween seller ind
purchaser is an act so utterly at variance witb truc polihical
cconomy and the lawvs of suipply and deniand, that it cait
only result ii. the serious curtailment, if flot the entire ruin,
of commerce.

The Bill before uis %vas the ouitcot.ie of t,-e cnquiry into
conibinations froni tlîe Parliamentary Committee appointed
to consider the subtject, and it is not a litile ainusing to
peruse one or two of the provisions of the proposed Ac-.
IVe find in section (C) that it wiIl be a misdemeanor for
anyone 'lto t'nreaisonibly enhance the market prie- 3f an
article or conwn.jdity wvhicb is an object of tradc'" There
is an amounit of paradoxical nonsense about this which is
Iperfectly astotinding, for in the first place we tak-e it the
Ilmarket price " is what ant article %vili fetcb when it is sold,
and sccondly wlio 15 to be judge whe.her or no t',at price is
Ilutnreasonably enianccd ? " The Governnment? l'len wve
presumne the Government is flot only to fix a limit to the
lîrice of a commodity, but also to the profit which tlie
dealer in that commodity niay collect wihout being guilty
of misdenv-anor 1 Further îlian this, referring to Para. 3
of the Bill, %we onace that Labor Unions or combinations
are îîot to be intcrfèred with, SO that wvhile the price of
lalior may advance. the employer cannot dcmand a propor-
tionate retur- for his capital witbout running the risk of
being brotight up for conspiracy 1 It is truly marvellous
how some, in dealing wvith matters of trad -, sbint their eyes
to a law mrore powerful and stringent than any C-,overnmnviit
can enact or control, namiely, the law of supply and deniand.
Curtail the former by arbitary laws and prices wvill necessa-
rily rise so as to curtail thc latter to the detrimient of
general trad.,t; remnove those laws, and white prices viill fali5
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the supffly and demmînd will largely increase ta the benefit BT. JOHN, N.B., AS A SEAPORT.
of the conniîy as a iwhole, for wliichiv e need only point "There is a tidc in the affairs af meon which, taken ait tlîc
tn the restilt of the repent of tic corn laws in England. flood, leads on tu fortune; oinitted, ail th(: voyage of tieir
T1hat repent by heahlhy conmpetition hroughit down priccs,, lite is botind in shalloivs."
banishied famine, and increased the trade to proportions
that Cobden %vith ail his failli never dreaimcd of. But no Titis stanza r<!cer-s forcibly t0 Ourt mmdf in reicrence Ia
Governrnent can create a competition tu regulate prices the prcscnt position and future prospects of St. John, N.B.
wvhere the supply does ilot equai thc denîand, and any It lias ia the past, derived its importance chi:fly froin ils
atteml)t tc interfère with thc profits ai those who tride ltaving a mag,,nificetit liarbor aithei moutht of the St. John
under lawvs iiicli limiit the stîpply of an article %vould rie.It i it: natural shiiiln port for ail the lumber cut

enitely efeta t Mn outitbrniotrd in the immense district draiîied Iy that river aîîd its tribu-
'liie .1foelary Tiins, iii its itsue of Ma i Sth, stte taries. It is also the nîost convunleat distributing point

tiat tue most odious of ail tce coinbitiatioils is the one in for Sotîthcrn aîîd Ccntral Nciv Brunswick. It lias tlicre-
coal, "excrcising p)owers wiiiclh are ati once corrupt aid fore long occupied an important position. Thec grcat file
illegal ;" but if sucli is the case, the prescrit lawvs Cani deal atril li uispoprtadi
with il, whli on the otiier lîand if te ptircliasers, ivhcdîler Of 1877 was, hiîowcvr, a.crbebo ais ioprtadi
the Toronto Watcr WVorks% or otiters, cannat btuy the article lias practically nevcr recovered front the uffects, altthough
clteal)cr, ive lire at a loss ta tindcrstand wlîy the coal mer- nearly ail the burin portion lias heen cbuilt with a very fine
chant should bc bliied for obtaining the bcst price hie cati class ai buildings, mniy of tiei very beautiful and impos-
for the article lie deals in. ing. The most serious niatter is, liiever, tic graduai decay

%'ith regard tu the Combinatioi Bi as ctfecting Fire ofth Ui hmber industry, înuchi of the le.;t tituber hiaving been
Insurance, ive will treat of it iii anothur coltinai; meanwhile, led uidoi ul si re h rsn oiino
rcferring again ta tue nieaning of Uic word Il cobiato ai" d îUdot ui siibc u rs oiino
ive waiild say that wlicn il cones under thc lîeading 'oi the City oi St. John.
IlCoiislpir.icy," whici ive take i is ta illegally interfère wvith Thiere are, hawvevcr, tîWu railroids in course 0f coîistruc-
othters in thec sanie trade, it siîould be sevecly deait with, tion, iiich if propcrly utilized inay aller tie wilic future
just ais tiîc meniberL, ai a labor union shîould be punished iiistory ai the port. %Vc refer ta tie Intcrnational R.R. and
Miîen iiia.wfuiliy in ary shape jîreventing non-uinion mca
obtiining, emiployaient; but iwhieîi a l'cambination"' i the Temiscouata R.R. The first runs fromn Sherbrookt
simiply a voltîntary *-associahion,"I the Govcrnimeiît which duc casi across the state oi Mainc ta Ncwv Bruswick, and
attcmpts ta mciddle witli tue sanie trenclies tipon extremcely shortens the distar.ce framt Montreil ta St. John by îîearly
dangerouis ground the injurions ciffacts of whicli it %ould Lie onc-hiaif the total distance by the circuitaus Intcrcolonialt
difficult ta exaggerate. 1route. ? %Irrrcal end Si. Jolin niv liv thiiîneans bc brô,,pht

PA2ISIAN PRENCHE.
Many parents tliinl tuat Ilicir elidren sliould learn French

only front a nitive ai Franc:, in arder ta secur-: the IlParis-
îaù accent." Titis we believe is a great misiakec. -risian
1Frechl is ,jof the best Frenîch, tiiy more than e.

Englisli is the iiest HEnglisli. In fact the onc becars nîuchi
flic sanie relation ta ite Frenchi language tit tue ather
docs to the English. Il is truc that aur French Canadian
haibitants sîmeal, a soiewliat antiquaicd dialcct, but wve
bchicvc iliat tbe speech afian educated Frencht Canadian is
ab>out as putre and correct as cati li obtaintd anywhe, for
lie avc'ids on tue ane band thenîistakecs of the Frenchi tabi-
taats, and on the othier the bad prosncdatian af the Frenchi
caclncys. lit aur oziniîn a teacher ai Frencli ia titis
cauintry siiouid certainly bc dramw nt tîtUi ranks ai educa-
te(l Frenchi Canadians, itane csliCcially as ly this means a
.ciolar t111Y beconie taîniliar with tue exact language aîîd
pranunciatioti of the peuple with ivltam hie is ta camte in
contact in lusiness Iater att. Wc? have liad enaugh ai tîte
oldplaît ai scl-ecting9 Latin. G;reel, Frenchi anîd other snb-
jects -'for training " 01113% anîd now, ihiile nui tîeglccinig îie

rainîing idca, ive %want it caaîbincd ii iti Il practical use
anid communîoî scil!i.

'NationaI Board olPre Underwriters ofthei Unitcd States
lield its; 22id Aiînual nîcctittg in flic city ai Nciv Y'ork-, Mýay
2ist, alto. Pres.ident Heald deaivcrcd lus ctstama-ry stattistical
ztddrcss, aîîd miade au analyticail comp2rison ai thie fine
instîranc busintess lis tu iSS7 and iSS6. Ainual . ±pIUrt a
Comitcec ieiiriiîadon -taled that 12S rcwtardls,
anîotnîting ta $4,30 werc offered during the year-nine,
-îîtlllIing ta $3,750, jiaid, and eluven convictions ivere
scired o nc for lueé. Therc are îîow x oS subscrlbing Con-
panties wiiosc iggregate sulîscriptions aMîlUnIt ta 814S,954.
Officcis.tlîd excultive co:niîiiîe for lte clisiing ycar lvene
elected.

practLally as clase together as Matîtreal and Toronto now
are, anid anyane wblo lias slpent a iwcary in:ry-tiwo ta thiirty-
six hours ini travelling thc present route will know whit this
reduction ineans. he Teniiscouata R.R., on the otiier
hand, ruais (rain Fraserville, Que., ta Edmutndston. N.B.,
wlîc hconncctswîith flic systecm ai the N.Bl. R.R. This ivili
brin- Fredericton and the interior oi tic province sortie 350
toiles nearer Quebcec or Mantrcal thian by tic lntcrcoleniai.

1'o any persan ivlo exaneîs the niai) careftilly, the ini-
mnense advintagc iiclî these railwvays inay bc l> St. John
ivyili bc ai, once evident. At pret iliat ch>' is the seaport
of only a p~ortion ai the province ai Newv Brunswick. She
dratvs little support tramt the reniainder ai lier P-n province,
and nofluing wiîatcecr (rot Nova Scotia, Quebec or Ontario.
No Americati tradle conmes to lier, for Portland secures anv
that nmay flîîd ils vay as fan cast ais ?%ainie. By incans ai
tîtese nici Unes site ivili noir, hlowevcr, have ain opportunity
ai sectiring a fair sîmare ai at ieast the winter freiglits from
and tau otra and Ontario. 'l'ie apportunity may nican
intîcli or hl nay nicami litte. It ail dcjîends on whîat bier
citizens choose tu nike ai it. If Uic>' take seriotis, camnest
lîold afi h, anid itake te iost titat cati possibiy bc niadc ai
il, it wiii mcan a1 grcat UcaI tu their city. If tlic>' do not
tak-e suc'i hold afilj, il will incanl btt litie. If tue>' cx-
îecc the Governmclit to maie Si. Johin tc Official teinter
part ai the Domnion ilîey will bc iistakcnl, for Halifax lias
atdv.anîagcs for thc ianding ai iic mails, ta &«y îîotluing aril.s
being the terminus ai tue Govvrninent Ra.iiwa.y. Let tlicm
givec 111 tlîc habit ai ioohiii1g t0 Ottalva fùr assistance, and
rcsý)lUtclY liîei tlîemselvcs,. TIlîc spirit af depesidctnce on
gaverniinent support is dicnor.ilizing aîîd ruinlons tu ;.
citv. Let tllcm mnake tl iost of titc adv.inta&cs tbcse ileiv
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lines give theni for handling clieaply western frcight, and Secondiy, it is stated, upan what cvidencc WC are ai a
other things wilI follow in dite course. Let them have re- loss to understand, Ilthat sumis varying fronm $6oo to 8 î,aooo
gular seiings froîn the port, and let îiîem arrangc the charges arc paid annually by cach of the thirty-two comipanies ', in
so as ta comipebe favarably ini the west with other ports. support, we presumne, of the Association, wii is a gross
But evenl this is flot enouigh. Let thern appoint ini cvCrY cxaggerahion. Again, this Report affirins that there is no
important centre in Wecstern Canada agents ta Solicit con-~ schedule af rates for farni or isolated propierty, the fact
signinents and arrange ail details rcgirding rates and shle- entatwtteecpioait etr otoni
nients on th,: spot.. If tliese and such ailier step)s as will cn htwt h xeto fteietriprino
occur ta enterprising mecn be taken, we fülly cxp)ect ta Ontario, therc is a tariff fur ail that class throughaout tlîat
sec St. John go on to) greater and greater praspcrity. This Province, and Quebec.
is the tide in nts affairs ai wli it should takec advantage. We are infined that the Association Il extends its aper.

TERH ]?ABLAMENTARY COMBLITT~EE REPORT 'tions ta cvery piorti of the Doiniion," the fact being that
UPONTHE IRE NSURNCECOMIJINA'IION. its jurisdiction only comprises the Provinces ai Qucbcc and

ThePONlwng TU e FRepr ofSURtNe almetrCoi Ontar. Another pu:- ai grievance is, that the Association
'Vhe~~~~~~~~~~~~~~ alongsteRertath >rimnayCn-akes no note ai the moral hazard. that is the reputatian ai

mittce ai Ottawa upon the Fire Insurance Combinatin.- l
"The evidence disclases the e\isttnce ai a poüweriul as- the applicants for insurance, fromn whiclî we cin only infer

sociation for the purpose of raising and nîaintaining rates af tht the association, tliraugh its ofticcrs or inspectors, aiter
insurance. This combination was fornied inii S83, and in- duly fixing 111e rate according ta the î,hysicai hazard of the
cludes nearly ail the stock campanies, E nglis Arncrican risk, should make a dcduction ta "A, " because hie, in the
and Canadiain, doing business in Canada. Suins varYing opinion oi the Association, is a mare moaral and honest mani
froni six hundrcd ta a thot:sand dollars are paid annually by Ian"ll." Naw, vitl, ail due deicrencze ta the Çommiîtc,
each ai the thirty.two contpanies in thc association. VThe
individual companies are plecdged ta mnaintain rates, and Wve considcr ibis action would undaubiedly bring the Assa-
i? any cutting is discavercd the offcnding conîpany is ciation within thc nieaning ai the tern Ilconspiracy," if it
canipelled to cancel the poiicy. No sclicdulc ai rates is wouid not positively be libellous. The character ai au
fixcd for faim an isolated risks. Owing ta the campetition insured is very prapcrly leit ta the judgment ai the indivi.
ai the mutual companies it ias found impossible ta contra ul afcs
ibis line ai business. A.gentswîvcre quircd tasign an agrce- Tual oc igsn.ne ftt cat ccsn h
ment flot ta do business for companicà otuiside the associa- h ocuigsnecsofteRpracsn h
tion, but for sanie reason this plan %vas nepealed by the combination afIl frczing-aut Canadian conîpanies, etc., " is
general association, but ivas again adoptcd by the an astounding cantradiction ai facts. Any persan vwha bas
Toronto board, with which ht is stili in force. NofoledheisnyaFneIsacenCndariinw
te-insurance wiii bc accepted iron any nan-tarifi coin- olwdtehsoyo ieIsrnei aaawl -o
pany nor placed -bith such company, unlcss it is found tuai befare, the Underiters' Association was in existence,
imp)ossible to place it wiîhin the association. *.he effccts ithe Stadacona, Canada Fireand' Marine, Dominion, National
upon the insu ring public have bcen decidcdly injuriaus. It Firc, Provincial, Ottawa Agricultural, Canada Agnicultunal,
cxtends ils aperations ta crery portaon af the Dont1on, and Saovcrcign, and other Canadian campanies, were forced ta
higIher rates have becn thc ideI iii ncanly cvrny instance.cls hidorbeaeofteupftbentrefte
Oiçing ta the arbitrary chiaracter ai the tariff and thue noIe snes, ws close thei dor eAsiatn unias tabi natued aith
adapted, little accotunt can beîtakcn ai thc moral hazard, L., bsnswis ic h soitp vsetbihdn
the circumstances, necessities on reputatian ai applicants. Canadian campany, a nieniberof it, bas failed.
In cansequence ofiîhcse canditions a large number ai first There arc the %%Vestern-iwhosc M.\anaging-Dinccto, 'Mr.
class: risks in Canada and invalving large amounits are j. J. Kenny, is President ai the Assaciation,-the flntish
placcid witli cornj anies in the United States not haviiig -

offices in Canada non anienable ta Canadiati laws. Anoîluer Amnica; Royal Canadian î the Citizens; the Quebec; the
tangible effect ai a conîbination for thc regulation af rates is Mercantile, ail standard Canadian companies, and aI! loyal
that rates bzing equal in aIl campanies, thet endency is for mcmbens ai the Association, and bad any attempt been
insurers ta place tîteir risks cither abraad or wîthi foreîgn iwade 91ta ieeze theni out," as alleged by this Committîc,
companies doing business in Canatda, and pusscssed afa large hymshaebnhyeornidcdadreudt e
cap .";l and ai langer standing than the native conipanies. iiyms aebe yebra ncd n eue ob
Thi5 is rapidly tcndirug uowards the freczin-aut ci the liuncly frazen out.
Catnadian insurance canîpanies, and opens .up pa vcry brighi As ta the M.Nutuatls,-tlrough whose aficers most ai the
juroipcct for the shareholders, whosc mancy is invcsted in evidence rclied uipon by the Conimittee, such as it was, 'vas
Canadian joint stock insuraince." produced,-they have nathing ta camplain af, for if the

Froni the above it is evident that zhe Comniittce came ta rates ofiîheassociatcd offices hiadbeen excessivec,.as charged,
the conclusion ta place the Canadian Fine Underinters' Iit uvauld have driven the business int their own an.d other
Association in the ctteganyoai'consimiacics." Tîtis decis- iion-board conipanies, but it didn't, hcnce iloe lacsryrnie.
ion WC sinccrely regret, as WC bLiCiVC il to be entirclY The evidence afi manager Macdonald, of the London
incorrect, for the follawisng amongst ailier neasans: Mutuîa1 Fire, was charactristic: and a gemn in tie way ai

The repart front bcginning ta cnd is tIll ai statenicnts, 1,ase insinuation cavered up b)y non-commuttaI answers
niany ai which are xnislcading and others untruc. It stanisç wîîen questioned as ta bis chiarges. We quate a specimen
witb the erraneous idea that the Association was formcd oru twa, as follovs:--" I understand tiougý!t ai course
solcly for the purpuse afIl raising and maintaining rates ai titis is froni liears-.y-I speak only fram liearsay-I have
insuinnce, " whereas the real abject wasç the improvcnicnt licard itat thry wvould nat take insurance f ronany conmpaniy
afute busin.ess af fine insurance -enceally, and, as a miater oautsidc ai the Association, 1 have hecard that such is thit

aiiaî s arfrn ttrac hvigbeî risd tty r case, I arn so infornied." And upon this hecansay evidcnce,of fctso ar roi th raes hvin bcn risc, ticyarethe comnniîîee rnake the flat assertion that such isthe Case.
naw lower tban tltey were beforc, upon the bcst ciass ori What respect or credence can bc accondcd"to sucli a one-
risks. ,,îded report?
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Taken as a whole, ive ]lave no hiesitation in rayiasg that

tise Report is,-as %vas 10 be exp)ected wisen emnsaating iroin
a cosmuttee îvhich had already prejudged tise case before
they lieard thse evidcnce,-ane of tise nîost nîisleading and
prejudiced documents ever piaccd before tise public; and
wben people talk about tise enormous advancc iii rates, it
would be weil if iaey wouid make tliemscivcs.icquainied %vith
tise subject, for îlscy wvouid tisen find that wile tise average
rate of prernium previous ta 1833, in wisich ycar tise Asso.
ciahion wvas formncd, %vas about S1.07 per $î,ooo ivith losses
showing a ratio frosu W3E9, ai aver 79 pur cent., whte
tise average rate ins IS.4 ivas only $i.iS per cent., and in
18S731.xo lier ccnt.,brissg 5 cents lcss thsan in 5334I,.tssd but
3 cents over tIsai af 1S83, the average loss ratio isaviiug fait.
cnas -: 'tween 74 and 75 per cent. This does lot look
nîuch ;;ke fixing extartionate rates, but would sen ratiser
ta Nu an endeavor Io pu~t thse business upon a sousuder basis,
and 10 givze soute litti returai ta tisose wlsose money is ris1ked
fur tise security ai tise insurcd. Everybody must admit tîsat
il is nure desirable Ia have a ptcfsîab!e tîsan an unprofis ile
branch of trade in a country, and nso aneceau usaintain tisat
tise people wcre bencfited by tIse so-called clseapi insurance
which causcd tise collapse of sa sssany institutions in
which so much moncy ivas invested and iost.

Turning for a bni space ta thse Bill for tIse suppression ai
consbinc! upon whicls we ]lave canmcented clsewhec, let us
ask. IlWho is ta decide wisat sliah be an undue cuihance-
nment ai the pnice ai insunance? Is tise Governmcnî ta
undertake the task- af fixing tIse rates ?

IVe llnd tisat even lir. Iltgi Scoat, according ta tise
MoAlnary Times, secns ta be ai the opinion that sucere are
undoubied advantages, in a Firc Un.dcrwriters' Association
corducied on an equitable basis. Hc is also credited witis
saying that tise rate on tise Jesuit chsurch at 1Montreal is 45
cents, iscreas it is 75 cents.

In conclusion, wc canu ton strongly deprecate gavera-
nment in:e-{ereucc wih tise fncedom of thsose tnansaciing tise
business ai Fire laîstinîce, or aasy atîser brancis ai con-
suerce;.-aud ifuer, must iake exception to tIse Report oi tise
Comusitcc as being fouinded tapon an cntin.e misaîsprehscnsios
ai tise abjects and aisuis ai the Canadian Fane Usîder-
writers' Association.

BEailraad Risks scem ta be at a discounut in New Vork
City sinicc tise report of tise -%mcrican' \a.tsager ai tise Lan-
casisirc ta tise home office ivas usade public. 'Ile syndi-
cate writing tapon ulsis chass oi risks as a spccialty is 1101%
composcd - 'hc Royal, Liverpool and Londaos andi Globe,
l'hoeuix af Landou, and tise Home and tise Greenwich ai
Ncw Yark,.LsîeatIeLsclsrrcida roni
tise busincsc. In former years tise Qucen, Commercial
Uniai,Sun, Londcuî an.d Lancashsire, and North Britishs
and Me\rcatntile u~rate tapon iailroad risks, but aliandoned
ilcmn ts inprofitable. The Plsenix oi B3rooklyn, tise Jtiser-
ican ai Philadeljbhia, Exchsange oi New York, and the St.tie
ai Pentisylvainia aisa tricd tîscir luack : and it is rcanrdcd as
anc of lihe snmartcst performances of tise prescrit presidesst
ai tise Phienix, tisat hic re insurcd the nailroad Elles ai t!sat
compauiy pnior ta its reorganization hast fait. Isle otse
compaîieis lasi îsanscd, is!iucd a joint palicy fur sevcral
mnuas, and wlis-.s tise prensiinîs begatn ta arrive, :lsey cvi
denîhy thotight a bonauxa t' cs fotund, but iu four usontis
the loses excccdcd tIse pncuitms. In thse tecth ai tii
telpericuce it is rumui;cd tisai oneofithe laercompa).nieç ai
Newt York seriausly proposes ta risk ils capital iu wnriting
railroad policis.- . Y. Corrciponadcnt of the Inrestiqa-
tor.

MONTRE"L PIRE BRIGADE.
Our contemnporary, the Stan J'srd, Boston, bas "I earncd

the gratifying news that the number of men and horses com-
prisiasg thse M1ontrcal Fire Depart-ilent lias bcen nearly
doubied, and that it is contemplated to add also fifty cali-
nmen to the forcc; tlsat this rcform ai Icast should precede
thc reorgaîsizatiosi of the municipal govemment is indeed
pleasantly uniexpected."

This is indecd usscxpcctcd netws to uis Montrealers, and
venufes the old adageý that -1 wc must go awvay from home to
hecar tise iiews." No, Brother Stancl«rd, tse MUontreal Fine
Conîmittce, wisose chairnian lias just returned from a trip) tu
tise States, ta learn how they maaesuch things therc, at
thse city's expense of course, cannox truthfully bce accused ut
niaking improvements in ais expeditious, business-like mari-
lier. Our old grannies, aiter nionths of dliberation, have
arrivedl at tise sage conclusion that lte insurance conipanies
arc solcly to blame for the great destruction af property by
fire in aur city, because thry wiiI continuc.to issue poiicies
upon sortc of the many risls upon which the lusses have
been hcavy, in the regular Uine of their business. This is
thc burden of tiscir prescrnt parrotcry. One af these
hecaven-born utndenwritcrs, %vio knows itall, under the in-
spiratican, doubtiess, of a hope that a fat sinecure might,
Ipercl.ince, fait in his way, wvent so far as to suggest tise
formation of a municipal-lie called it IIcivic' -firc insus
ancc canipany that would tace the place ai the present un-
deriwriters; and he is a fair sanspie of the majority of tic
aldermen that have thse safcty of tise city af Montreal under
their control.

lse fire undcrwnriters of our city have again made a
demand upon tise Fire Commttc af the Council, for soine
rnuch needed changcs and improvements in the Fire De-
pauîment, which the aid grannies have noiv under cansid-
cration, awvaiing anothcr serlous ccnflagration; and that
Brotther Stauadard, isjust how the ' 1lcasan'*y uascxpecte& '
refonm in tie l'are depa-inent of aur city now stands, ansd
sens likely t0 stand, tsntil tise citizens sisail take sorte de-
cidcd action in this direction as they did in the strcet decan-
ing niattcr. WVe challenge the continent of America tu
produce such anothcr set af Aldccnien as Mafntreal is blesscd
with; and why should h be thus? EchoanswversWhy?

Steam Boler Explos-on :-Probably the greatest boiter
explosion that ever took place occîsrred ait thec iran wonks at
Fteidenshfitte, in Uppcr Silesia, in Ju y last. TIwenty-tvn
boilens af thse ' Elephant" type, which cansisto ai nc large
tylinder above and two .sxnallcr orits below, connectcd ta
tise langc anc by necks, cxp)lodcd simultanconsly. Thes
izrgc upper cylindens wcre eaech 5 fuct 2 sîscies in diaxnctcr
and 40 ltincies% laig; tie Iower two cylinders were
each 31 incises in dianwîer anîd 37 fcct 7 inchcs long,-
,cach boiter hanviîgaover 1,ooo square ieet of haing surface.
Tise filel used was gas front the blast furnaces, iviti j:ssr
surnient coal an tise grates ta kcep the gas ipnited. A
carelul exaniinatian ai the case by representatives ai the
Bjoiter Iiispcrion Conspanics ai Gcmni.assy led thcm ta thse
conclusion tisat thse priniary cause ai Use accident was an
explosion of îsnconsunîcd gis in thie fluses. Thse large
cylinders ai cv-cry anc ai the boilcrs %vas litcrally tara i nte
fragmntîs. and scattcncd brcaadcast, whitc the sm.-Iler cylia-
dcrs retnaiticd nicarly intact, aasd rcmiaincd in niost cases
in or near tiscir original positions, 'Isle boiter lsousc and
adjoining buildings w-cre cansîletcly demolishcd,.and threc
men iu =tendance upon tise boilcrs wce instaitly kilicd.-
Lacumotim * i
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THE IN~SURANCE COMPÂINIES3
AND FIitn DEî>ARTMEN4TS.

Thle conneetion betiveen fire insurance companies and l'ire
departmnents is greatly misuniderstood by niaîy of otîr citi-
zens, wvho seeni ici be inîlresscd iil the idea thuat the con-
pallies are espccially interested in Uie mnaintenanuce of ftre
lirigades, and iluat Iluy sliould contribute lreyto their
support. This faliacions idea scens ta be based ujuon the
cqually crude supposition tiat firc insurance rates are ami
arbitrary inmposition b>' fire ttndcrirers, Ilaviîig litle eIse
iluan guessing for a basis. iistead ol' being, as they are, an
average deduccd fron thei actual cast of thc différent classes
or. risks, as experience bias demionstratcd tlieir valtie. Thlis
last includes flot onl>' losses by fires, but the burdens of
uIianagemnn, taxes iniposed by caties, provinces, and Uic
gencral governmcnt as well, wlii in tliis cii>' cspeccially arc
ver> beavy. If in addition ta these cotuipulsor>' outgnes te
conîpanies were c:npulled ta supJ>arî, or even contribrîte ta
ail afi t l'ire departments of the counitry, there %would be but
îwao opticns kift open for tliei, ane ta charge back, aIl of

ihesc expenses to the provident assured in tie rate of lire-.i
nîiums, tIns relieving the iînprovident uninsuied of' ail
charge for tItis pubulic convenience, or ivithidratv fruun a
business wlierc expenses miit exceed ail ordinary iuicome
froni prcmitum recuipts. Tih;s principle utiderlies aIl kinds
of business; l'ire uuidenvritiing is no exception, snd tihe
assured and propcrty lialders genernîl>' only crr ivlien tIre>
niake fire insurance ain exception ta an universal law.

As ta fire depanients, thcy arc only incidentai ta the
business; and like auîy ailier loss preventative, tc> affect
the rate only in the ratio of ilicir efficiency and reliabiliry.
If they possesss tliese reqîtisites ta stîclian extent as ta wvar-
rant the companies in dG;ing so, thyforin a factrn, more or
less considerable, in the affixing af rates ai preixiîum; but if
unreliable, they arc ignared.

Phuat the aggreg-ite saviug al' propert>' i fines, by ncn
ofiwatenvarks and firc departnients, ma>' le large, anud ivili
.ratire ta the benefit of surrounditig property, thai of the
iininsUred c'specially, is uîudoubied. Brut inasunuch as fine
unurwniters psy fur dainageca-used by wateras iwcll as firte,
and as in iost instanuces wlc ictee is any salvage, it is
because tic fine lias becti swamped ont b>' fne use of water,
it becomes a serious question wlicthier, as a rtb., water dam-
atge is nal quite as great, if not in excc-ss ai fire Ioss, eýspeci-
ally with stocks of goods wiîich arc ruined b>' watcr, whuch
is a rapj..ctaus clement destrGying quite as much as il succors,
so that upon tue wholc, airc tinderwriters, simply as indcmuiity
sellers, arc bciucfittcd b>' fire brigades oui>' il, sa far as ilhcy
nia>' prevent the extens.ion of l'ires ta contignus propnu>'
undcniusurance. Hcncc tluey rcap little or na beutefur fronti
salv-age front burnied premnises, l'ur whiat 15 fot destravcd
outriglit l'y the flanies is citlier niuîed or badi>' damagcd b>'
". ter uscd in cxtingtiishuing the flamecs. Mtis, whule aliuw-

auces are always muade l'rnItle supîuosell betuefit ui fire d--
li.itttcnis. it is butt jiîst le lte in'ilerwvrier to If.ok te) it tit
>urh alloivancc is îo nuli cxccss uf Ili rcriuig btuiel'ut.

Thus lu. iolltuws tit tire iuisuralice couiij'.iiies are moîrt:
or less indifcnt to the existence or nouî-.xitsc (,f lire

lii.ades, and only lakec iliin imita coiusideration whcn tîteir
efiucency makes tiien relmable. *'lie> fi-% rates uipon ail
Iitîrrds. as Uîy flnd îlîem, cluarging l'or ail risks, and giviiig
crcdit ior ail iaturiil illuiiroveimirs flrc-wvisc.

H-olding thcse views to bc axiomiatic,-incontrovertiblc, in
r.ict,-ic ]lave persistcntly ojîposcd the action of tha Fire
Undcrwyritcrs' Comiitc intervening in niatters connectcd
%vith the efficiency or incffici:ncy of the 'Montrcal Fire De-
partiment, as beiîîg uiltra virer,-beyoxd tlheir calling as ire
tuiîderwvriters hiaviîîg the rcmiedy for any shortcomings in
their own hinds, necding oly the moral couîrage ta prompt-
ly apply it wvithout reference to tic Pire Comînittcc in any
way, leaving public sentiment ta do the test.

I!4SURERS AN~D J.NSUREDS.
Fire undcrivriting is a business suigeneris : there is no-

thing like it elseiîere in ail tie ramifications of commerce.
Il is catied indifeently, a trade, a science, a profession and
even commerce. Ir is made up of guess.ivork, or ar hest a
lucre conglorneration of tliearies, based so far as there is
an), basis, ' pon the doctrine of chanices,-as vaticd as
tdicre xnay bc undcrwvriters, wlîose facts have becn gathercd
ai random, with more or less care and exactncss, fromi their
owni liniited experiencc, but uncertaiin and ever varying in
practice froin d:iy to day as exigencies inay arise caling for
the solution of sarie ilew problen, nie or less perplexcing
in the buisi;.icss. Neirlier buycr for seller of indcminity, in
the l'onm of' an insurance contract, lias any certain knoivlcdgc
of the cost price or sell:ng value of tic article contracted l'or
and dclivercd ; it is ail chance until the contract matures,
anîd ilhen cost is made inanifest by the lighit of a fire.

Indeed, the ilicory of insurance lias thc science of' proba-
bilities for irs founldarion ; thc risl, assumed may burn within
anu hour, or a iveek, or it may flot burat aIl. WbIo knows ?
'l'iîen how cain tic cquivalcnt value for the nisk bc ascer-
tained when ir bias only its own inhercur, hazard pirrcd
-a-ainst Uie tinderwriter, much less when ta this lie added
that unknown quanriry, the moral liazard? Is it a malter
of wondermcnt then that :hle insured should be ignorant of
Uic deranils of a business of îvhich even thc best vcrsedl
'Illong undcrwvriters thcmselvcs knotv but littlc ?

Wlien the rate lias been guesscd a:, th.. wording of Uic
c'întricr înuriually agreed upon and complutud, the polie>'
i%,'ued, so long as no loss occurs, aIll gocs well, harmnony
rei é s supreine btexweci tlle contractants; but ]et a loss
c'>:iie, îiîcn crops our ainantagonisni of inrerestsi,-.a piaintiT
and defendant as il wcre-ilie one anxtous ta makec tlîc
utmiost possible ont of his loss. cven whcin hosiest, and the
ottier, quitc as hionesi, yet anxioîîs ta reap the bencfits or tle
largesi possible salvage in diminution of thc loss claini.
The former, perhaps, largely, aversiating bis ioss ; wivhle tlle
latter-, arîned ivith the sîipuILiinns of the j:alicy, and the
results of close and -Iiliîril exanhinlaion of the facts, dcniands
alie.avy rcduction in the anint of the cdaini, and provei

là.i rigbrt thercto by book, or by crook, an Ille anc hand, or
liv an lionest adjiîstmnîen on the othcr,-too frequcntly the
f.rmer. Istiere ilien %nY won"derîha.ttibis cliasiîshoxtld
illbible a1 laîumîg lirjisdice ap~inst a comipany thar wvorld
tlirs rcdtice lus claini for losbeo vlint lie, as lie reg~ards
it, considers ta bc luis ]qsgitiniîate dlue? Or fliai lie slinutld
si-;c bis itîfluctîce among bis friund-., anud %pread ibis preju-
dxceI the Uinijury* iif tlisN comj.aiy in jiarticular, and other
C, 11î1îj.aniec iii geicr-l ? AXud if iluis bc so wi'tli a fair and
li--iicsî anSsd an cqtialli l'fair and elluitahlc adjîîstment.
ui% must il ie if tue factors be changcd to a dîiionesi lass
ind a slirewd, sharp adjustcr? or an linest loss tnt, - dis.jlîonest, utîfair adjuster litinting for saliage %vlerc there isÎ ine, somicof wlioin uîiiorrunaîely yct reirain ta damit UIl
profession by Ulicr coniictiou thurcwviî i?
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DErAi Srî',-Insurance business hiere is so very unevent-
fuia that a poor correspondent is rauch rcnipted ta try his
band at authorship--that is, ta invent lus facts. There is aI
decided lack ai uriginaility on the part af aur insurance
managers, and I fa-ncy it arises front tlic curious ict tiîat
hiere li Eiigland, althoîgi ivwe do snch a large insuraîice buisi.
îiess, Uic gemîcral public culnnar bc induced te takze any
1 iercst in ail> mîatrers relating ta assuiranuce offices. WVc
,lave j)ienty of assurance papers, but nobody secnîs ta read
thera unless lie isconnccd wirh anl assurance office. Front
the sanî'c caube whicli pruduces this indifferenc- ta asstîr-
ance mitters arises the fact ihiat the Directors ai assuranîce
offices arc seldoin or neyer iiiteriered %viîh by tlieir sharc.
holders or policy hiolders, and conscqucntly tlîe Directors
miake as fti. chanes as possible. Lýerus rrstiand be thiîk.
fi, is apparenitlY the %vorkin., priticiple ai maos' ilnstrancc
Directors, or pcrhaps 1 ouglîr ta -:a> tha. iris tlîe priiîciple
on iviîiclî thcy do izot work, for takc theiet aIl round the
Directors af aur Insurance offices are îlot very eniergetic,--
tha'. is, îîor in insuraîlce ilatters. 'lhey are eîîergetic
cnotugh iii their aîvn aflairsi-sanîe of the miost successil
business nien are iouind iii the Board ai Insurance offices,
bu. too alan>' ai thein sccîîî ta tlîink tlîar tlîeir only fuinctioîi
there is ta vratci J)roccedings aîîd ta prevelir itiscliiei.
'1'is uîseitîl funiction they periarra well enoughl, but 1 arai
anc aof thase ivho wishi tiîat saine ai these wotîld realize tiiat
the duties ai a Directur afian assuranîce office arc not lucre-
ly ilegative.

INTER'MEDIATE ]3O.mScS.

'Fo tliis gcncr:îl itidifferenice ta assurancc niatters thcerc is)
liowevcr, flic tistial excep~tion whichi is said ta prove tue ruile.
âldîouîgli tlîc insuriîîg puîblic will îlot rcad reparus, articles.
aîîd suici îke, they do read tlîeir bonus nîotices, and froni
tlicir perui-sal appear ta have abtiîcd tic idea that flic>'
cau iîicreasz tlicir profits by dividing ilieni mare ofieiî.
This stemns ta bc tic bottoii;idlea ai the desire for internie-
diate baîîuîscs wlîiclî is nuir beiiig strongiy exîressed iii varion s
directians. Tuie Scorrislî Prorident ]lave juîsr adaptcd this
systeni, and no douîbt uîîany other offices %vill follow suuit.
As ail advcruiscîîîcnt for thîe office tue 5stof cai inenne-
diate bonuses iîîay have soutec nicrits, but an the whiole ir
mîust iiercase expenditure, and unius lessen the total profit
fuîîd ta bc divided. Ir nîay pcrhaps enîbitter tlic last
momîents ai the assuired ta ledl tlicy are juîst nîissing the
cpiinqueniiîîi division ai I)rrfi'.s, aîîd it ccrtainly adds ta
tic regret ai their sorroiving relatives ta find thlat hiad tlîe
Jcccased hicld ouît a littie .lon-er a cansiderable addition
%vould have been ruade ta ic suni assuîred.

1NsfRANCE .AGAINST %VATFR.

1 hecar rliat lsoiiîetiing new lias been invcnted in Frankfort.
on ilic Main. Wc have plcnty ofassuraîicc offices to assure
fis against fire, huit it lias occrîrred ta tic Frankforts ta
stant orle ta assure thein against ivater, wvater in pipes znd
boilers, uliat is, or rathier wvatcr thiat lias Ilbuîsted " out ai
pipes anîd lioilcrs, cold or ]lot, as flic case niay be. 'hlie
conîpanv lias hecu a'. work for a ytar and reccivcd over ten
ilîouîsaliî pauinds iii prenîjunîs, so it sens ta be suipplying
a %waut. At present ive have no rcdress îvliciî Jack Frost
lias ripecd rip orîr pipes. "%%'ien the tlîiw daines and %ve
find ont tao laiecwlîat liaslîappencd, ail wc can do is ta scnd
for tlîc pluiîbr, and as evcrybody clsc is se-iiding for lîim lit
thc sanie finte, a considerable amioun'. ai daniange lias ta bc
sustaincd. Perlials if sticli assturance becaînc car'înion wcv
iîîiglir get a grear incidentaI advantage froa 1'. in the shapel
ai better pltimber's werk. In cxamining inro daims, the

officcr or the Ifl usted Pipes " Insurance office would be
sure to point out bad work, and ranch good mighit arise
thcreirorn.

INCENDARY RAiTs.

1 suppose you have hecard about thc rats, but as you mnay
not ]lavc donc so I wotuld draw your attention ta the
statement that Fire Marshall MViterait, of Boston, has
proved by cxperiment thar rats will eat or try ta cat matches,
and ini their endcavours ta bite :jff the deliciaus match ends
-the resinous ends of cauirst-they set thera on fire, and
thus cause fire dlaims. Rats have aluvays liad a very bad
naine, aiîd iii fact they have no longer any character ta Jase,;
but 1 iancy titis is a îîcw crime, and in addition to tliat it is
ani accîi.;ation af very bad tiste on their part. Ir is said
thcy like phosphorons, but 1 should think phosphorous as
an article af die, niust soon spoil the palate even of a rat.
Ilesides, if a car cats becties, wvhich have eaten phosphorons,
the cat dies, and what iviii kii a cat will certainly kili any.
thing ecse. H-ow cxtre.mely astonished. the rat must bc
%vhen the match igMites. It niusr be likea stick of asparagus
suddenly chanigillg inta a live squib just ais you are biting
off the end, and if the rat lias taken a full meal of phosporous
the finish ititist bcecxtrenmely brilliant. Fromn the file insur-
ance point af viciw, however, the indiscretion of the rat is
serions, and matches warranted not ta light on the rat
ouglir ta bc cclnsively used an insuired property.

TAmESIS.

NATURAL GAS AT«ND ITS DANGERS.
'l'le iiatural gas question is creating considerable uneasi-

incss ainang fire undervritcrs, in conseqt:ence af the uncer-
taintics artending its application ta purposes af fuel ; many
severe losses have occurcd from its use wvithin the past
monuh, and scarccly a day, passcs that the daily. papers do
naot record anc or more accidents arising fram its use, es.
perially as fuel. Froni a carcfully prepated comparative
table, in thc caltimns af the Antérican £zchange and iRew,
tipon fasses lq nartîrai gas. confined ta the statu of Pennsyl-
vania alone, ive gather the following :

Ont afiox recorded causcs of lires in z885. those front
naturalgcussrod as the tenth, iith lasses $72,700.

Ini z886, frcnn the i ati place natural gas as an incendiary,
took the third place with loss $308,028.

In ISS7 it feui back ta Uic 5 th place Witl a1 loss Of $246,-
023. Thu11s in trhrec COîscultive Years, in a litmited district
ai Peîînsylvania ajonc, the aggrcgate loss %vas 862z6,76! from
the use oi natural gas alonc.

If %ve lind thc records ofi SS8, so fair as the year ha-,
passed, this loss would be largcly increased. Witness the
cityofiffalo.alonie, rvhicrc an Nfay zoth ulto. therewere a
large numiiber ai natural gas, explosions in succession, in
dwellings niostly. One, in St. Patîl's Cathedra], where the
flîrnace was hcatcd by this gas; the pressure burst the
metTe, and the escaping gas took fire irom a burr.ing jet in
Uic vicinity, causing a terrifie explosion, blowing the doors
iiuta the street, and destroying the edifice camplcrely in twa
houirs; loss over $100 '000' insurance $55,00o.

l'le WVestmiinster Presbyterian Church in sanie city nar-
rowly escapcd destruction, the mettrehaving burst froni over
pressure.

ânotlier point ta be considcred is the larger average ai
loss ai propcrty where natural gas fires accur, from the fact
doul>tless that the gas perracates the premnises and fis every
crack and cranny in irs; effort ta escape, thus raaking the
lire instantancous as it wcre, everywhcre about the building.
Amd being adorless the escape of gas is not at once de-
tected.

Nart rai gis, like clectrical lights, is yet an enigma ta even
those îvho claim ta know mos'. about these incendiaties, si
tîtat whilc they cannar bc called uninsurable, yet ir must bc
a'. full rates iar suîch uncerfain hazards, until mare mature
experience shall have placcd the risk in its prope lams.
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WIEAT D181PASE ARE YOU GOING TO DIE 0F?
Youi are protnd aof yatir strong and lbcalthy constitution,

and feel likc saying boastfttlly, Il Vlîat nced have 1 ot lite
assurance rit al? 1 amn going ta live for very niany years. '
But don'î yeti know that io inatter lio% heart « yeti tel
yotarself to be now, an end nitst camte ta ail things, for
death is anc of the two sure ihings iii this world. Sorte
one ai' titose diseases thar. yoti iaugh at now is gaitag te
seize and biang oit ta yeti untii >'our lite is squiezcd otat.
And about two-thirds oi' ail these diseases are more or less
chronic and long continuced. îVbich of yottr orgatis that
you think so satnd now is Io le tce one ta give way ? Is
it ta be the ings, beginning tvith a sliglit cold ; or the lieart
troni over e.xertion ; or rbeumatisin ; or the brain, cauascd l>y1
worry; or tic kidncys, beginninig witii yeti don't knoî
what; or is it ta be some other organ ? When IL cold
scems ta bang on tao long, do yeti ever think what the re-
sit îvouid bc if il becanie chronic? Or if yeti rush to
catch a train, do yoti ever thîînk wlîat wvotld bappeat if
iear. disease werc ta folo%% tram il ? X'ou ntay live several
years, it is truc, before the disease conîpfletes its fuIi ivark,
but during that tine the assessmnîcaî concerat ta which yeti
have entrtastcd the protection oi' your fiaînily fails, and l10
regualar company ivili 310w acccpt yeti. What becomes n10W
of yotîr argument that Ceet if tue coaperative did aniy iast
litve or ten ycars, yeti liad ciîeap insurance wvhiie it lasted ?
No wonder it is clhoap, far it is only accident and fever insu-
rance. It is not insuraîîccagaiiîst deaîb, for dcath gcncrally
carnes ant by slow stages, and the cooperative docs not
caver that, for it tails before suacli clainis mature. Is
that tite poiicy yoti %valt, or do yoti wvanr. onc against
death no malter iîow or Milena lic contes, in other wvords a
straiglit policy ot lite assurance iii a souand cornpany?
But yen say yeti %vill take the chances. Yoaa take
the chances I Don'. yeti knaw, rny dear sir, that it is
yortr lpleçs tcjf and ddildren wlîose chances yeti arc slak-
ing? And whar. if the chance should turn against theni
and they are throiwn pennihcss, or nearly so, on the coid
charity of' the warhd ? Do yeti %visli it ta bc said that ta
rave a dollar or tîvo yeti, with your cyos open botaglit shîoddy
instead of the genatine article, and thlîcby irnpovcrisiied
your chihdrcn and ruinied tîteir futture ? That because of'
yatur criminal faolislincss, your ifie lias band Ia sewv, and sewv,
anad sew fur tiventy-i'tve cents a day ta get brcad, until lte
grave opens ta recoive lier %vorn ot frame; and ibiat youar
children hlave lîad ta do ivithouit tat proper education
wbich tbu2> have a riglit ta expect front yati, and have tlucre-
fore becat robbcd by y-ou ai' theirprospect, iii lite? Aand yc:
the only othcr alterative is tue cold, iîtîniliating sotal-des-
tuaying charity ot relatives, iti the îvorld. Do)-o % wish
tiîis ta happcn, and ail far a tew dollars ?

No, nîy fricnd, yeti do nat îvish this, and yeti can màk-c
sure that it ivili not liappen by taking a pohicy caf lite assur-
ance îvhicli ivili cost yeti but a trifle. Buît make sure tirat
you get a poiicy that covers ckéall, and îlot nîerely accident
and fever.

TheDr)Ugists' Mutual Firo Insuirance (5nîpany, reccntiy
organized ta transact a drag stock instarance business,
is now writing huecs on dry goods in Ncw York and Phiha-
deiphia, and cornpeting generally ivitil Uhc regualar fire coin-
panims There evidentuy is not enough Drug insurance ta
support thc campany, sa they now îonch tipon the preserves
of' their ncïghblors.

rANtCE CHROAXICLÉ.

AMENSDMENT TO TILE INSURAME ACT, a 886.
s. Ilie paragriîli of section thrce of Il 7lie Inun:,,e ,II-1" letter..I

(c) is hcereby rcvald uil %he (4iî..wng suitited tliercfor:
Il(c). To nny cosnpaay iticrp0orite hyni Act (if the Ieg;%sitttire of

tiie lite P>rovince of C.in.ida, or Iby ati Act o!fli the ~ ti of cuy
P>rovince iiow foraniaig part of Caaîad.,a, wîiclh .irrtt: oit the hîîajslîes, tir
jalSIrailce, udioily withlii the IIUiiiis Io thiat 1'fovinlce hiy theIcîsat
oiwhich il ias incorlpnratcd, nd whî:ci. is witiî tuge exchaa-,ive controi
of the Legisiatumr oi Such Plra% imîce ; buit :any micla colaîî.1aîy inly, hy
leave of thc Gavernor ilà Councael, avasl iaî,df of the pruvisions (If tlii
Act, asid if it sa avaîls itscli, the Ipr.wjsaiiias of this Act Nhall tlicrc.tiacr
apply ia i, «.il such crnpany slaali hive the? 1lilivCr of traaactang ats
bîasinîass of imsurance tlîrvaglav.ttCaîd.

'l'ie above neieii nî%:i changes tlie original >cction oiily
by strikitg ottt tut- %vords Il cirryîi oit the btisiiaîcis of life
iisiace" (c Newv Coiisolid.atcd lits. Act publ. in IN-
SURANCE Cit0lz.zc-E, Vol. VI., >PP. 23 .5-240)-tUs Icaviný IL
open to all provincial companics ta transmet business iii the
Domrinionî, tapon obtaining the î>roper itithîority froin the
Instirance Deparitent, anad coanplying wvith the ruqutirenients
ut'the Act, as ta Dominion deposits, etc. IL. lias becat
stated ta tas, tha. undcr titis amiendmnn p>rovinîcial compani-
ies can transact business r.hrotaghou. t Dominion withott
making the rcgular Dominion deposit. but a carcful reading
of the Act %vili dissipate ai such prceasions. 'te words
Iland if it so avails itsclf, .ilic liro visiios '>j this Aci sh ill
thcrcaifirr cilply Io il," are pcrfictly clear oan tbis point.

A DEARLY BOUGHET VICTORY.
Muttial Rescrvc Fttnd Hiarper and the X.iVr York Press

setu to bc vcry good friends-at a dollar a line, or tbere-
abouts. 'l'lie Colorado couart bias reahly nullified the action
ot Superintendent Kingsley tplgte Mitual Ruervc
Fund, titough by îvbat proccss of rcaçoning ive do riot uit-
derstand after an exaanination ofth ivan and the I'rcss
fairly bristlcs îviîl Harper. ht docs not say a word, though,
conccrning a litile pamiphlet sent ottt hy Mr. Kingsley,
meeting ail of Mr. I-aprscharges in detmi), and puting
the President of tîte Mttal Reserve iii a îniost îtnenviable
lighît by circuinstantial evidence, shotving bischarges against
the Stapcrintendcnt ta t~he * -" 1P vaporings af a
baffled mari, wviose attemplts ta brible anl honcst mani for a
whitcwaslîing report biave becaî repelled as tlîcv mnrt, and
wvlîo lias distortcd and ga rbled ail the incidents pcrtaining
to the malter in discussion ta suit bis owaîi cnds. lit fac,
M1r. Kingslcy's rettatation, wlîich liad to nicet a long string
0f rnisrepresentatians and is nccessariiy long itseli, is sucb
a crushing cxpostirc of Harper's slipJ)ery, and disingenuonus
metbods, that bis temporary victory in Colorado Nvili be
woerse for bini thian a defcat. IL. is likec Pyrriîus' triumph
over the Romans, of whiclie oaid, IlOne more sucli victory
and 1 arn undonc."

'The copy af the Prcss abovc mientioned, anîd for wlîich
%ve arc probably indebted ta 'Mr. Harper, contaiins n char-
icteristic windy invitation ta the Mcthodist conféence, and
mnisters and bankers gcncrally, ta carne and examine thc
Mtautuai Rcserve. Tihis sort of thing is nlot clcgantly but
forcibiy detîoninated "la big bluoe" I; atnd thme mian froni îvhom
il emanates nmay be truisted to keep nip lus circtis side-
show tactics, while careftiily stccring clear of iny competent
and earnest investigation of blis concern.-2'hc Sfaadard,
B3ostoni.

Mutual Lifo, of New York; Mr. IV. 1). Stewvart lias
reccntly rcr.urned front London %vbicre he ba% beeni doing
cxcellent tvork arnong the Company's Agents in Englind.
The rcsuits for lte I\utuai Life in tit iiew field, inder

the excellent management of' Mr. Hidimian, arc veryencotîriging.
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SCHEEDUTLE UIATII4G
IN TIUE <;ITY 0F MORNTREAL

The question of insur.,ice rates is now the absorbiig one
among insurers and insu eds in our city, bience, deeming
thc occasion opportune, we propose to say a fcw words uipon
this old, yct constantly rectirriîîg subject, which, lias been a
«§ttimbling block in thc way of firqt undcrwritcrs since the
first fire policy wvas writteni,-ttliward of tivo centuries ago.
And this because then as now, the cost to the insurcr fromn
the nature of the risks assumed, bas becu the unknown
quantity in the business, and for tie discovcry of whiclî, ivith
any ccrtainty, ail efforts bave so far proved fruitless; yct,
that cosi must ndle tie selling price of insurauce indemnity,
is as truc and pertinent of fire uiidcrwriting as of any other
comrnodity. And just here il, is tlîa tire instîrance, tlîough
a recognized branch of the commerce of the world, and
without wlîich commerce could not be sustaiined,-dilrers
csscntia'lly from ollier lines ofIcommercial transactions, wvlere
the cost of production in first hands, and tiience through the
jobber and the retailer to Uic consumer, is alvays an ascer-
lainable factor in the zompuitation of mîarket value or price.
Wlîile, on the otiier lîand, fire insurance cost is, as we have
sai, an unknown quantity until developed by large con-
flagrations, wvlen it looms up in gigantic proportions to the
hcavy detriment of the fire underwriters.

Il is thisfirec /oss wvhicli makcs the rates, and flot the coin-
panies, whose only funiction in this connectio,î it is to carry
out the law of taieir being, and divide this unknown cost, in
advance, in the formn of prcîiiin ratez, eniong those wlîo
-irc to be indcmnified for sucli losses when tlîey occUr, as
besttUîeycan. Hence,as fire-loss rulcs tie rites of prcniuni,
the logical result is that premitum rates cati only be rcduccd
by a reduction in the number aîîd extcnt of fire-losses ; and
any practical metbod that will tend to tliis end wîil reduce
fi price of insurancc accordingly; and none would grect
such a reduction of rate more cordially than tiiese saine insur-
ance cornpanics, for low rates, wvîen legitiniatcly affixed, in.
dicate good risks; and good risks meati diminishied lasses.

l'he long unsolved problcis : Il<What is an average rate?"
and IlHow sliall it be ascertaiiied? " now present them.
selves anew, and with pressing wci-,glit at this limne, for tlc
reason that the offices cannot continue to furnisli rcli.t'-1e
indcmnity, unless those enjoyiiîg their p)rotection shahi piay
adeqtiate prices therefor: Aîîd ivhen adeqîtate prices can
no longer be obtaincd, the underwriters have no Option but
to witlîdraw aîîd save what rernains of tlîeir capital.

The question of rates lias for long years been a rock of
offence iii thîc îathway of insurcrs, aid efforts have lîeei anîd
-ire con ltiotisly being made te su rinoiut i t. *]ariuftassocia-
tions were fornied for tîis purpose, ini the United States, as
long sitîce as iS.19; anîd for nîany yearS past the Uited
Kingdonî Tariff Association, of Briti.JIt Offices, Jbas al.so heen
striviîîg to unravel the mystery,-but so fair, with partial .suc
cess only. Thîis tariff howcvcr, by nicans of arranging cer-
tain special liazards, as nîllis, factories aiid the hike into
scparate and distinct classes, aîd placiîîg uplofl tlîen a basis
rate, the result of averge experience, with additions for
all deficiencies or departures from the standard of the class,
opcned Uic way for whîat is now known as IlSclicdule Rat-
iîîg."

The first special app)lication of Scliedule Rating on tlîis
side of tic ocean was the "lProvidence Standard," for cot-
toîl and woolen milîs, issued iii tlîe year 1876, in whiich, as
in England, a standiard factory was desc.ribed, and a basis
rate fixed thercon, to wivîel a sehiedule of deficietîcies and
their prices was attacl.ed ; the aggregate of tliese deficiencies
added to the basis rat: gave the present rate of atny nujl
tlîussclîeduled. If,-..y of tle deficiencies charged to the
ratte were subseqîiently rcmioved, the owner receivcd a cre-
dit by a reduction of bis rite to that extent, ilîns leaving it
ojîtional withli iînsclf to rate lis own risks, withiu the basis
rate, by necded inîprovemneîts therein.

rTe equity of this inethod of rating from a stanîdard basis,
at once uiîiform and equitable to aIl concerned, was s0 ap-
parent that tlîe National Board of Fire Underwriters of the
United States, tlien in active central of the tire business of
the cour.ry, at once adopted it ; and some tinieafter it vins
tiiade applicable to nîercaîîtilc risks in some of the more im-
portant cities, aînong wicz ias the city of New York. Mr.
Harrison, the surveyor of the New York B3oard. said that
dtîring the first year after the introduiction I' sciiedule ratî,,j
iii tlîat city-niore tlîan 2,500 surv-ys viere made, maiiîly
il. the reques. Gf owners or oc 1 aisof ludnsresulk-
iîîg in positive ini oveîîîent; . the risks, and Z.'rgcy reducing
thte aerage ralc 1,rcinitnt; .rhile in the second year z,Soo
surveys were mrade, producing stîbstantiz.l changes, at an
actual reduction Of 12 lier cent. in tlîe rates before the
changes. The companies viere amnply repaid for the rcduc-
tion in rates by the increased safety of the hazards. This
is practical business common sense, and ifapplied thorougli-
ly, practically, and by competent persons, to tlic city of
Montreal, would present good results, and at the same tinme
cadi insured would know exactly wliat lie paid for; and that
1113 ncighibor pays more or less than liiniself, simply becaiuse
lus risk departs froni or approxiiates more nearly to thc
standard of its class; and furtier, tlîat every iiîsurcd lias it
within luis power to reduce lus owii rate hy improvenuents in
bis risk, as specifled iii the schiedule; wlîile the crudite ix' -i-
bers of tlîe Fire Coninuiittec oif the City Counicil could no
longer say thiat Uic offices ivrote on risks withîout kiîowing
anytlîing about tlîcm, for evcry btusiness risk in tlîc ciîy
wvould then have a recorded rate of preniuiiiu, and tîe rmisons
for aîîy exccss above the basis rate of its class îvould be at
once apparent.

As we undersîand it, thte system of schcdtilc rating in tItis
Province is apl)>ied only to special liazards. The Sooner
thuat il is nmade tiuiversal, so fâr as commiercial risks are
concerned, to whicli it is cqually iîuîlicable as to special1s,
t ie het ter it will1 be for both i iîstîer :id insu rcds. But until
souxle ccrtaiîîty is reaclied iii the fixing of btusiness rates, the
ilîsatu cry oif ligh., rates xviii neyer die out.

Th'le grcut dificuity xvitli M~oîtrcal is, thiat rates of lire-
iiitiiiiî have, fromn conîpetitioli in former years for Uic buisi-
ness, ' lwaysbceei too low, of wlicli no better evidence nccd
1)e addîîccd tlîn tue fac?. tlîat the companies have niade 11o
nuoney in the city. Insurance-wise. Montreal is flot fîrst
class. It contains within its liniits but few if ally "tA",
btuildinags (i. e., exttrnally fire-proof in ail particulars); a
fcw oîîly of ils bcst structures rank more titan B3. (i. e., saine
as A. witiîout fire-proof donrs and shuitters);wvhile tl-,
majority of tic risks are but IlCI " (t.he next to B., but
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liaving composition or sitingle roofs), wvithout firc.proof doors
or shutters ta protcct agiiust advancing flamnes ; and nîany
ai theni filcd ta overflowing wvith combustible, if nat inflami-
mable niatter,so that sonie iinidwiiiter,if a conflagration set in,
in the more croNyded section%, the St. Jaînics st. catastrophle
of last wintcr %would be but a bonfire coîuparcd to it ,and yet
owners and occupants cxposcd to thcac', perdis clanior for
el A" rates on el C " buildings, because thcy have liad thin
for so long a tinte in thc past that thicy dAaini a prescripuive
riglit ta thecir continuance at any cost ta te&:, campanies.
Hence we say that s'iîedille rating is the only rccoursc left
ta the companics for safety. Thien cvcry tub wvill stand
lipanl its owni bottam, and be rated at its awiln merits, kýý tic
saine more or Ieqs, ami its owîîer cati sec thc îvhy and
whcrcforc of tic rite.

The fire underwriters of aur city as %ve tinderstand, are
ready ta apply the systeni of schcedule rating ta the coin-
inercial risks ii 'Montrcil-whkch, by the way, thcy should
do in self defence against titis constant turniail about rates,
resuiting frani ignorance on the part af the cavillers,-and
only aw'ait te dccision af the City Couincil upon the propo-
sition nmade ta thein, before comnîencing. It will be
absolutely llecessary that e'Xpert hl'cl, accustomcd ta thts
special Une of iîisurancc practice should bc prccurcd ; anc
af long and practical experience, flot otily capable of rating
hazards as they stand, and giving a reason for thc faili that
is in'hbu, b ut also amply able ta fix a staitdatri for the
variaus classes of buildings af the city and, taking its
advantages and disadvantages fire-ivise, inta cansideration,
naine an equitable brisis raie for cacli class of standards
when fxxcdl; and tiien ta preparc ý sche cli for Al dcficicncies
applicable ta the several standards ta bring tic risk up ta
an adequate figure. Na dry gaods iierchant, iviatccr
nîay bc bis commnercial experience; no mcchanic, %vlatevcr
bis skill in bis trade; îîa persan hoircvcr skilftil as a1 tire-
miai, or accustonied ta ventilate bis awîîi crude hobbies, caiî
ever fil! the bill or niakec 'iny lteadwaiy in sucli rating. Insur-
ance is a business sui gcncris, there is lia otlicr lîke it, and
only anc trainced up in its inysterieà cnn do tic work corrcîiy
and systcmiatically; it wili be ito cliid's play, if propcrly
jîndertaken, anîd 'viii require skiil , tact and insuralîce
experience, s0 titat aiîly those idia '<kno%% the rapcs,"
.and lîow ta liaul tiieni, can carry te work ta succcssfill
conîplection.

THE TORONTO BUDGET.
We arc glad ta noatice ani improvenient in the typagraphy

and gencral appearance af aur worthy caiitenîparary,
tic Bttdgdt, Toronto, and îwc prescrit outr lîearty coin-
lîlinients ta the publishiers. Thcy ]lave aur înost sincere
good ivili There ire bîtt twa Insuratîce Jaîtrnals pîtblisiî.
cd in Caniada, and wc think tue camipanies should. cardi illy
sujport bath. l'le Budget bas donc good service iii sever-
i rcspects in tinirs past, anîd lias tue strength ar purpose

-nid tic ahility ta do much in the future ta advancc tîte
causse af sound uînderwriting-,. %Vc look forwvard ta a long
lire or usefuilness on tîte part of thc Btidgcl, and wish it con-
stantly incrcasing prasperity. The CIIRONICLE l>y 1.0
incans agrees wih aill tat lias been said on cvcry subject
by our Toronto confrère, and wc have frcqucntly taken
upposite sides on a question. \'et our rivairy lins alivays
becn fricndly and honorable, andi wc cansider it nîost desir-
able for the profession gencrally to ]lave tvo nîoutb.pieces
ta rcprescflt such an important and vast intecst.*We bcspeak for aur confrère a sytîîpathctic and cordial
suipport, for àt dcserves it,

THF NORT1 ]BRITISH AN4D MERCANTILE

INSURANCE COM1PANY.

%Vc have before us tue 78tlî Animîal RZepart af tixis
veteran inqurancc Corporation, p)renttnig tie resuits of
thc business of the year 1887, iîî wlîicl the colossal niagni-
tude of its customiary figure: are in no ivay reduced iii eacli
af tîte several Uines, fire, lifc aîîd annuîry, froni îviicti we
niakec the faiitlIvîîîg sljecial e.\cerpts:

Fwxu ]lRANCt.-Tlîc net ftrc prenatinîs recciveti duriiîg
the year £88- aniounted ta the suin aof ,4962 beiîg
S.-35,982 in exccss of tiiose af 1 886. The fire lasses paid
and unpaid %vere 83,335,105, bcilng at thc rate af 56. per
cent., and a'bout 4 Pe-r cent. beiaw the average for six pre-
Viaus ycars.

The progrcss in the ftre branli ili be seeti in tue followv-
ing formula taken froni aur june, 1886, issue, (p). 234,) Iwith
tîte ycar 187 addcd tîxereto, viz.:
Vears. File Premiunis
IS81..............S$4)793,270
1882............. 5,432,834
1S83................ 5,538,727
1S84............ 5,570.343
ISS5 ...... ..... 59742,334
1886............ 5,713,65o
1887............ 5,949,622

7 Ytvars ... $3S,741,000
Shewing an average annual

andi a decrease iii loss ratio
aver.age for tire seveiî ycars.

Losses. Per cent.
S3,12S,026 65.3

3,387,814 62.3
3,364,128 60.7
3,521,785 63.2
3,076,142 53.5
3,0S5,920 54.0

3,335,105 56.

$22,898,920 59.1
prcrnitm rate ai $5,534,000,
of o2.6 per cent. below tue
In accurdance witli tîe tînt-

farni nuec af the North fritishi, aite-tird of tue net fîre pre-
uniunis, were set aside for reitîsurance reserve, andt aiter tis
liberal provision the p>rofit andi loss accauint, including tue
balance froin the hast ycar, aniaunts ta the sum of $ 1,582,-

354. l'le Fire fiant noiv amouunts ta $9,815,565, being an
increaSC Of 8246,035 avcr that of i SS6.

LiFE ]3RA,9i.-Tlie new assurances amounte-d 1a S3,-
505,645, 011 %vliclî tic prcliiîns were $132,415, agaînist
Si117,5S0 inii SS6. 'l'le incarne, prcrniuîn, intcrcst, etc.,
was $2,5x2,630. T1'le net amauint paid for death dlaims
Si 468,i5o; lcaving tIre Lbic funti at close of thie ycar $î8,-
862,895, against $IS,22S,395 in ISSG.

A,,4UITY FuNOD-Consideratian andi prenîitm for an-
nuities 't633,Oi6, intcrcst S159,382, total annuity fuind
83,4 12-:80, agZlitîSt 83,o38,îS, thu previaus year.

TrOTAL AssiF-rs.At: tire close ai the year ivcrc $36,S65,-
426, matie np as foliaws:
Firc funci Rcservcs ..... . .... $G,250,o
Plremiuni Ucescrve .................... 1,9S3,210
Balance Profit and Lossu... ........... 1,582p355

Life Fiinds .................................... xS,862,8 9 5

Annîiity Funis .......... ...................... 3,412,180
Sundry Assets ...... ...... ...... ................ 1,649,786
Paicl.up capital ....... .... ...... ................ 3.12510S0

G-Oss Assets.................... ....... $36,865,426

Of the profit and loss balance Of 85,582,355, the Directors
placed, 85oo,ooo ta the credit of a new fund, calledl the
elDividcnd Rcservc Fuîîd," the abject being ta prevent any
disturbance in the tîsual quota for that purpase, by havitîg
a lund ta draw sîpon in unfavorable years, if any shouhd,
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corne. A dividcnd %vas declared of Li per sbire, with a
bonus of 15 shillings per share in addition, amounting to
8875,000, leaving tic sunit Of $207,350, to be carried for-
%vard to credit of profit and loss accounit.

Thesc facts, arnd figures to back thein upl, aire cloquent as
to the efficient administration of the comipany's business,
and stiew its financial position in a condition Ieaving nothing
to Le desired, of wvhiclî a 1,ondon" con tcmporary says :
IWhen a big comipany of this class gcts 'vhat is callec ' a

way' on it, no accidenti disturbance of the law of average
can afflect either the graduiai increase of ils reserves or the
p)rogressive value of its shares. * * * Volume of pre-
mitum is one thing-, but the incomie front which dividends
arc Io be declarcé is quite another ; true, there is something
of even greater imi)ortzince than the declaring of dividends,

and that is, to have ample and overflowing reserves."
To îvhich we say Amnen !with ail our heart.

This company wvas organized on November i ith~, i 809,
under a deed of co-partnery as a fire insurance office, wvîth
a capital of £5oo,ooo, uinder wli the capital and funds
ivere to be allowed to accuniulate-after payinent of losses
and expenses-ivithout retturi of interest or dividend to
the sharehoiders, for the space of six years ; which accumtx-
lation ivas thenceforth to be lield as an indivisible reserve.
11n 1824, Feb. 24th, the companty wVas incorporated by
Royal Charter. The Life branch Nvas added in 1823.

After the grent fire in Tooley street, 186 1, at whvli Chief
Braidivood of the Fire Department lost his iifc--the rates
of premiumn went up to such an extent that a nurmber of
London nierchants unitcd, and organized a new fire office
under the nanie of the Mercantile, with a large subscribed
capital, intending to write at reduced rates. But for sorte
reason, it fornied an union with the North British inl 1862,
the next year after its organization ; the united offices tookz
the present name, witli two head or principal offices, one
iii London and the other in Edinburgh, where the North
British hiad been registcred as early as 1823, and claimed to
be; the first office established in Scolland on a broad and
national basis for the fire insurance business. At tlie tinme
of this union, iS62 (June 3o), the capital %vis inade nomi-
nally £3,000,000, IVith £250,000, as l)aid-tlp, this lias now
been increased io £625,ooo.

The Northx British caie to Canada iii 1862, and front
1869 to î88;, inclusive, it paid losses to the amounit of 831-
873,434, of whichi about $Soo,ooo ivas paid for loss at St.
John, N.B., in 1877. Th'le cornpany is under the control of
that very conipetent gentleman, Thomas T)avids. n, Esq., as
Maniaging l)irector for the Domnion, to whose energy as
wvell as honorable and liberal, treatinent of policyhoiders are
largely due the popîxlarity and success of the companty in
Canada.

LA COMPAGNIE D'ASSURANCE NORTH BRITISH
ET MERCANTILE.

Nous avons sotus les yetux le 78èmne Rapport Annuel de
cette ancienne comnpagnik d'assurance, présentant les résul-
tats des transactioni potur l'année 1887, pendant laquelle
la grandeur toujours croissante dc ses affitires n'a pas
diminué dans les différentes branches stîr le feu, la vie, et
les rentes viagères, desquelles nous e.'xtrayons lç rapport
p écial suivant:

DÉPARTEMENT DU F£u.-Le montant net des primes,
reç I durant l'année t887, est de $5,947,632, étant de
$235,982 en surplus de celui de l'année 1886. Les sinistres
causés ixar le reu, payés et non p)ayés, étaient de 83,335,105e
aut taux de 56-5 par cent, et à peu près~ de 4 par cent atu-
dessous de la moyenne pour les six années précédentes.

Le progrès des aittaires dans le départenieùt du feu peut
être remarqué dans le tabkatu suivant, pris d'après notre
rapport de juin 1886 (1). 234), celui de l'année 1887 Y
étant ajouté

Mnée. 1rînes pour le feu.
181........$4,793,270
1882 .... 5,432)834
1883 ........ 5,538,727
1884 ....... 5,570j î43
î85...... 5t742,554
1886 ...... 5,712,650
1887 ...... 5,9419,622

7 anis $3 8,741,0o0

Sinibtres.
$3,1 28,026

3,387,814
3,364,118
3,52 13785
3,076,142
3,085,920
3,33 5,105

$22,898,920

Par cent.

6o'7

53.5
54-0

59'1
Démontrant un taux moyen des primes annuelles de

85,534.000, et une diminution de 02.6 par cent dans la
proportion des sinistres, au-dessous de la înoyeonne pour ces
sept années. D'accord avec les règlements potur réassur-
ance de la North British, tit tiers des primes du feu a été
mis de côté comn,. Réserve, et d'après cette prévision
libérale, le compte des lizofits et pertes, comprenant la
balance depuis la dernière année, se monte i la somnie de
84,582,35,1. Les fonds du département du feu se montent
présentement à $9,815,565, étant une augmentation sur
l'année 1886 de $246,035. .

DÉPARTEMENT1 DE L' Vi£.-.cs nouîvelles assurances
s'élevaient à 83,505,645, potur lesquelles les primes étaient
de $132,415 contre 8117,580 en 1886.

Le revenu, prime, intérêt, etc., étaient de $2,512,630.
Le montant net payé pour les mortalités sont de 81,468,i5o,
laissant tin fond de réserve sur la vie à la fin de l'année
$18,862,895, contre 818,228,595 crn i886.

Fo\Ss DE RENTrES VIAGÊREs.-Considération et primes
pour rentes v'iagères $633,0 16, intérêt 8 114,382, fonds total
de rentes viagères $3,412,ISO contre $3,038,178 l'année
précédente.

RECETrEs GÉÊSÉRAi.ESq.tl la fin de l'année, elles étaient
de $36,865,426 reparties comme suit :
Départemtent du fcu, Fonds de réserve....- $6,25oooo
Ré~serve des Primecs.................1,j983,210
Balance, Profits et Pertes ............. 1,5829355

-- $9,8î5,565
Fonds dit D)épartement (le la Vie ...... 8,862,895
Fonds pour Rentes Viagères ....... 3 ,412,180
Recettes D)iverses------------------------1,649,786
Capital P'ayé ...................... 1,I25,Ooo

Total de l'actif ....... $36,863,426
De la balanîce des profits et pertes de $1,582,35-,, les

directeurs ont placé $5oo,ooo au crédit d'un notuveau fond
de réserve, appelé: "F ond de Réserve du Dividende,"~
l'objet de ceci étant de prévenir tout trouble à ce sujet
dans les quote-parts ordinaires, et afin d'avoir un fond de
réserve pour les mauvaises années, s'il en advenait. Un
dividende de £i par action est déclaré avec un bonus addi-
tionnel de 15 chelins par action, représentant 8875,ooo,
laissant ue somme de $207,350 i être porté au crédit du
compte de profits et pertes.
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Ces faits et chiffres sont assez éloquents pour démontrer
la bonne administration deq affaires de la compagnie ainsi
que une position financière qui ne laissent rien à dlésirer, et
desquelles un confrère de Londre a dit : : Quanîd une
grande compagnie de cette catégorie a atteint ce qu'on au>'
pelle «" une voie," iliii'y a pas de dérangement de loi d'avarie
qui puisse a-ffecter ni l'accroissement graduel de ses réserves
ni la valour progressive de ses actions. * * * Le montant des
primes est ue chose, niais le revenu duquel les dividendes
sont obtenuis est -.ne toute auître chose ; réellementî, il y a1
quelque chose de pîlus grande importance que les divi-
dendes déclarés, c'est d'avoir unt fond de réserve suîrabonî-
dant, Auquel nous disons Ansi soit-il ! de tout nlotre coeuir.

Cette compagnie a été organisée le i i Novembre i 809,
par acte d'égalité de parts, comme unt bureau d'assurace
contre le feu, avec titi capital de ,coo,ooo, depuis lors
le capital et les fonds pouvaient augmenter, après le paie-
ment des pierte% et dépexses-sans le retour des interéts ou
dividendes en faveur des actionnaires durant l'espace de
six ans; laquelle accumulation devait dés lors ûtre con-
sidérée comme fond de réserve indivisible. L.e 24 Février
1824, la compagnie fut incorporée par une Charte Royale.
L'assurance sur la vie a été ajotée cri z823.

Après le grand feu sur la rite Tlooley cri 1861, dans lequel
Braidwood, chef dtî département du feu, perdit la vie, le
taux des prixv'ýs s'est tellement élevé, qu'un certain nombre
de marchands de Londre s'unirent, et organisèrent tin
notuveau btureau sous le nom de"« Mercantile," avec un fort
capital souscrit -avec intention de prendre des applications
sur le feu i des taux réduits. Mais pour certaines raisons,
ils s'uirient avec, la North British en 1862, l'année
suivante de leur organisation; les deux bureaux prirent le
nom qu'ils portent maintenant, avec deux bureaux princi-
paux, un à Londre et l'atutre à1 Ediniburgh, ou la Northî
Britishî avait 4-t'. enregistrée en 1823, et prétendirent atre le
premier btureau établi eii Ecosse pour faire des affaires
contre le feu sur une base grande et nationale.

Au temps de cette union 1 U2 (30 juin) lc capital fut
nomitiativement portéa à 3,ooo,ooo.avec £25o,ooo comme
capital payé, qui a maintenant augmenté à £625,ooo.

La North Britislî vint au Canada en 1862,. et depuis
1869 i 1887 inclusivement, clle a payé pour sinistres un
montant de 83,873,434, dont environ $Soo,ooo furent
payées pour pertes à St. John, N.B., cii 1877.

Les affaires de la compagnîie sont sotus la haute et coin-
pétente direction de 'M. T. Davidson, directetur gérant pîour
la Ptiissanicc, et c'est grâce à son énergie, aussi bien qu'a sa
conduite honorable et libérale envers les porteurs de polices,
que sont dûis la popularité et le succès de la compagnie Cil
Canada.

UtEBATES AGAINi.
Wc ire îîîuch îileascd to niotice the agitation îvhicli is

lîeing carried on in sortie parts of tue United States, uvithi
the object of doing away îvith the rebate iniquit>', whichi is
doing so mucli to demot .lize and disgrace the business of
liUe assu-tnce. The situation of niatters lias been getting
more and mire dirigerons and unendurable, aîîd tlîc ieces-
sit>' of a reînedy been felt %vitlî increasing force, and
varions remnedies have been attempted with more or less
success. The ustial form hias been a combination of agents
or companies, all binding tlîemrselves to allow no commission

directly or iiîdirctl>' to the assured. 'l'ie letter front Nlr.
IHenry' B. Hyde, Presidert or the Equitable Life, -which Nwe
print elscîvhcre, is an îaitercsting commientary. WVc ire
pleased to sc the offer whiclî lie makcs,and only hope thc
inattcr will bc iaken up, as it would have the effect of stoppiîîg
this disreputable practice at once. Iu the meantunie, we
cani only urge evcry agent to respect imiisclf cnougli to
absolutel>' refuse to in any iva> countenance this disgrace-
fui and dangerous practice, and we hope thi companics
ivili sc that the>' rnust cadi officially and decidedl>' put
titeir foot doîvu on it, if' their business is flot lbe looked uipon
with contempt by the public, and if their own expense ac-
counit is flot to be maiterial>' increased>-for niost of these
corne sooncr or later ont of their own l)ockets, if no,
direct>' then indirectly.

We notice the reference in M\r. I{yde's letter, to the fornmer
policy of the Mutual Life of Newv York. It is, as hie says, a
fortuntate thing, flot oui>' for that compan>' but for life assur-
ance generally, that iviscr counsels have prf-vailed. fut the
rebate cvii cannot b>' any means be laid exclusively to the
Mutual, for in Canada, îvhere that compan' lias only rcsumned
business of late years, the question is just as burniîg as
south of the line.%

THE BQUITKBLm LTFE ASSURANCE SOCIETY
ANI; TIIE REIIATE QUEST-10-l.

ALetter front PZresidênt Hlyde.
The President of the Equitable Life Assurance Society hias

sent us the following letter ior publication
NEw YORKc, May' 24, î8S.

C. C. flo.îNII'xGîî, Esq, B3altimore, Md.
DEA. Sim :-Since writing to you on the 9 th instant, I

have read the article iii the Bad1inion Uudcricrie- of the
2 xst instant, entitled, The Equitable Life and the Rebate
Question," lu îvhichi, b>' the publication of a correspondence
between L. 1-. Baldwin, Secretary of thc Baltimwore Life
Underivriters' Association, and this societ>' and cf your re-
marks in connection therewith, you clearly idîcate that *.
yoîîr opinion thc Equitzble Society is responsible for the
withdraîval of. M\essrs. Boiveb & Hall from the J3altinore and
Washington Life Underwriters' Association, respective],%.

The couinsel of this Society advise that it lias no righit
tînder its contract îvith its managers iu Baltinic and
W~ashngton, Messrs. Boives & Hall, to cocrce theni, cither
to join or to reniain nienbers of associations of any kcind.
Further, this Society cannot have one set of rules for the
governiment of its agents in Maryland, and anoilher set for
Pennsylvania, but its regulations (including measîîreý of re-
form) miust bc uiniforin throughout its différent agencies.

1 lîav.- had an interview witli Messrs. Boives & Hall, and
arn satisfied from thecir statements that there are two sides
to this question, and that thcy have becti gross>' inisrepre-
sentedl, and further that they are in a position to defend
themiselves successfully against ail attacks whicli nia>' bc
made on tlîeir good faith and honorable dealing.

Furthermore, even supposing that a ri-lit existed on our
p)art to coerce our agcnts into joining lifc' associations other
than the Equitable Society, it is qiiestiona.ble îvhether ive
should subnîit the action of our managers to the dictationi
of associations of other cort.panies, whose decisions iiight be
wisz or the teverse, according to the capacit>' or bius of tîte
members composing t.heni?
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1 amn ii tiioratigli accord îvith any movemient wvlicii iili
sectire an absolute!extinction ai the practice aniaîîg life iii-
surance agents oiînaking rebates an preinnîms, and wviil be
glad ta take nicastires with tue ofrf.ers ai otiier campanies ta
eradicate titis cvilin luvery state ofitle Union. ltu my judg-

nient stîch a restilt lias neyer been sectired and îîever wiil
ic securcd by a combination of agents. No sucli combina.
lion lias ever been forîîîed and carricd au withotit the stîs-
picion ai e';asion an tlie p)art ai saune ai the mnimbers, and
1 ain nat %viliiîg ta bind titis compaîiy ta obligations wviich
we must iii lionor sacrediy perform, tîîîlcss the agents ai
otiier conipanies are iii cauînon witiî those ai tue Eqtîitable
Lufe Assturanîce Society, suibjected ta a penalty greater titan
cxptulsion front lan association for the violation ai the
agreement. 'l'le penalty slîould iii mi> opinion bc îlot aaly
expulsion fronti the compaîîy cmpi)oyin-g themn, but also
excinsior frontiu emlaynent by tue atiier caînpanies who
are parties ta the agreement.

Again 1 take this opportunity ta repuidiate for thtis Socicty
ail responsibiiity for creating or iostering the pernicians
practice ai reb)at,.s ai prcmniums on lufe insurance palicies.

Evcry life underwriter and journalist w"ho lias been long
in business Zknows tiat it was tue action ai anotiier great lii t
insuratîce company in 1878, by a redtîction ai its prentîtnis
on lueé instirance policies, whlich wvas directly the catuse af
tue evii under discussion.

Wliat companies refused ta iallow titis bad examle and
led a vigarans apposition ta it ? 'l'iec New York Lue and the
Equitab!e. If it liad nat been for the action ai these two
conipanies, itîs probable iluat the nuajority ai th,. otiier coin-
panics votid ]lave been campclied in seli-defence tn reduice
ilîcir - -iiiums aso. The resuit ai titis active protest is w~ell
known. 'liîe company reierred ta liad uio foliowers. Ail dlie
other calupanies maintainied normal rates. If titis rcduct.on
ai rates liad been forccd an ail tue conîpaîlies, who can tell
wvlat would have becu the condition ai Anicrican lueé insur-
ance to-day ? But the agents of the pratesting campamecs
were obliged ta look possible muin ta their businecss iii tue
face. Vhiat could tlîey do ? Whien the largest and riclîcst
campaniy at tlîat date affered lices at a cansiderablc re-
duction, flot only for the frstye.rbtit Qn reneival prenuiums
also, the agents ivere in a dilenimua. *Tliey wvere coni-
pelled eithcr ta make rebates an the prenîiumns ont ai their
awn commissions or cIsc starve.

Whiiie the struggle against the reduction ai rates iasted,
no reforni iii the rebate question was possible. Under aut
abler anid wiser management, the greai comnpatiy reierred ta
has restored rates ta, a normal scale, and it î.:ay lic tiîat the
present nmoment is a favorable tirne for the introduction ai
saltitary measures in regard ta the rebates ai prcmnîis.

The Equitable Society iîeartily desire. ta put a stol) ta
titis practice, but regards ail the efforts Leretofore imade iii
that direction as futile. Il thc other campanies or journal-
ists are in earncst in titis niatter, wvly flot prove it by takzing
hîoid ai the qtuestion in a btîsiness-like way, and with sutcli
encrgy tlîat there may be no donbt about .*ae success ai tlîe
effort? As a prooi thîat wezarc serions in regard ta titis nuat-
ter, the following proposition is ,iresentcd :

If the principal conîpeting lufe insurance canîpanies,--say
tvelve ai thcm-wili forrnaily agrec in writing ta put a stop)
ta tlîe rebating practice in every formr. and will subject tiîeir
agents ta lieavy penalties for violation off te agreemient, and
%vill submit ta inmpartial competent judgmeiît as ta tLe
sufficiency ai charges ai violation, ind will cuiter into snch
reas.ýnable and practicable arrangements (agrecable ta th,-
united conipanies) as will be caictîlated ta sectire tlîe
efficiency ai tue project, tic Equitable Lue ivill cordialiy
unite in such a refarni whiich must cinbrace ail parts ai the
United States, and I should be glad if titis discusýion sliould
be the meatîs ai bringing titis subjcct ta tlîe attention af aIl
tic ie insurance companies, for tficir favorable considera-
tion. Vcry truly yours,

(Signed) H. B. HyiYD.

TITE STANDARD LIFE ASSURANCE CO.
'l'lie staunich, solid, aid Standard cames before us again

wiîh just such a report as y. e wouild expcct. It fully main-
tains its rci)utition as the lcading Blritishi Lifc Company
daing business in Canada, and the statcmcnt of the business
at the cnd of its 62nd year shows what a stroîîg position
it Occup)ics.

',rite ncw proposais of the year were considerably in ex-
ccss of those ofiSS86, amiounting in ail ta 2,S35 for $7,487,-
6îa. Thei total iii farcc is 8599,882,3S6, ar say the even
zoo nmilions. 'l'ie dcath clainis and -iatuired cndawninents
af thc year %vcre alniast $.3,aoo,aoo (82,905,975), whilice thc
total revenue was $2,457,501. 'Fli assels incrcased by
avcr liaif a milionî, and now apiautnt ta aver $33,îao,ooo.
'llie figures arc so large and suiggestive that tiîcv ;nust le
adinitced by ail ta be satisfactary.

'l'lie l)rosiierity ai the Standard is dcservcd. iar there is
probably na campai»' in existence which ha-. donc sa muchi
ta liberalize the practice of life assuraucc in the British
Empire. It was tie first af the aid conservative Britishî
companies ta venture inta tie colonial field (under tue
guise af its sistet coiiipany, the Coloiail .iterwards absarbcd)
a nd it lias always been forcinost in Yernkoving the res¶.ric-
nious wiiclî formierly burdened lifz policies. It ivas in fact
the fîrst conîpaîiy ta issue a practicaliy tunconditional policy,
wlîicli,at the prescrit day, is surpassed in liberility by that ai
na atiîcr campany.

No sinall share af the business af the Standard is drawn
from Canada, wiîere it ls invcstments aniounting ta
over thrcc and a liaif millions ai doliars. Tlie succcss of
titis branch is tindoubtedly due ta its i)optlar manager, Mr.
W. M. Ranmsay, wlîose exectitive and financial ability have
been af the greatest Valle ta the Comipany.- The respect in
wlîicli lie is lield, and the poptilarity wiiicî Le enjays, flot
only among lus own agents but aînong tiose connectcd with
rival institutions, as w~ell as the public generally, is natur-
ally sliarcd iii by the company le represents and with ivhich
lie is identiied; and wve can thercÇie niost sincercly con.
gratulate tic lîead office in Scotland an thecir great good
fortune in liaving snch a manager ta look aiter thicir inter-
csts lîc.

P. B. Armstrong, laie Sccretary ai the Newv York Mut-
a Firc Iiisurance Companyagain ta tie fore. Titis irrepres-

sible gentleman lis trinnîplîcd at last in lus efforts ta raise
another conipany. by purciiasing ane ready iade ta lus
lîand. T1'ie Fire Association of the city ai Newv York had
been recenity cxaiiued 1»' the Iîisurance Department, and
ius , apital fonnd ta be iînpaircd sornie $ao,ooo. Mr. Arm-.
strong and lus associates iii raising a nici conîpany at once
stepped in and ptirchased 935 ont of 2,000 siîares ai the
stock, and paid 893,500 cashi, or $100 par vaille for ecd
share. 'rihe Prtesident and ail but e, Out ai 36 directors
re5igîîed ; the office of secretary wvas vacant. As soon as tue
commret wvas campletc a îicw board %î'as cectcd ta fUil the
v'acaiicies, P>. 13. Arnistrongô eiccted president, and J-C. Hat-
tic, secretary. T1'le naame af the companty is ta be clianged
but notyet sclected; cap)ital ta be miade 83co,000, aîîd gener.
ai business ta bc transacted, na risk ta be writtcn for less
tlîan $îa.ooo; stock capital interest in dividends limited ta
10 pcr cent.
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LIVERPOOL & LONDON & GLOBE MiSURANCE CO.
The fifty-second Annual Report of the direrc'ý:. of the

Liverpool &S London & Globe Insurance Company, -as pre-
sented at tixe sliarehiolders' încctimig on M\ay r8th ixito., giviligb
the resUits Of the bUsiness Of tlxe Year 1 887, is ait haud, and
from which wc gather te foîloving figures

FIRE DEPARTNIENT: lreniiîumi inconie, less reinsurances,
86,447,780, beiug but $190 lesstîhan for î86. Losseslpaid
and unpaid, for thc year, 83,935,445. Shcwing a surplus,
excluding intercst, abovc ail expenses Of $495,045, Of %Vhich
$25,000 W-Is lcft to incrcase the fire reinsuirance fand, nxaking
that fuand $ý2,87 5,000, and tixe balance, $470,045, was carried
to profit and loss accounlt. TIhe Fire branch will now show
as foliows, for lte past 7 ycars, viz.:

'eir. Pire Prnliums. Loss.
1881........ $5,690,070 $3,632,465
1882 .......... 3>s75,855 3»759,565
j883 ........ 5e357,390 3,480,105
1884 ........ 6,401.-1bo 3,952,400
1885 ........ 6,26z,925 3,503,750
1886........ 6,47970 3,422,670
1887 ......... 6,447,780 3,593)445

l'Cr cenxt.
63.3
64.2
57.7

53.9
53.1
61 .0

LiFE DEPARTMENT: During lte ycar 998 proj>obals 'verc.
received, covering $3,o8,70 ; policies 10 lte number of

768, for 8-2,293,690, on which lte premittxns were $73,070.
Total net premitums after deducting reinsuranices S 1,122)245,

ANNU1Ty DEî'ARTuzlNT : Annuiîy bonds issucd, 346;j for
a consideration of $343,135, granlixtg annuities, 833,aJo.
Tlxe ixolderi of 100 annuity bonds died during tixe year,
reiieviîxg annuai plyniextt of 823,135. lThe life and aut-
nuiîy fixnds ]lave been ixcreased bY $ 249,380, and now
amonua t0 $19,287,280.

PROFIT AND Loss AcCOUN' A~Ni DIV1DEND: 'lie profit
and ioss accounit wiîix the additionx of te tire p)rofits, and of
the interest earned on funds other tixan of tixe Life Depart-
ment, aIrer deducting aniounts î,aid for lte Globe perpetuial
annuities, for xS8 7, leaves a balance Of $2,473,440. OIof
Ibis amount a dividend of i5s. ancl a bonus of Ss. were de-
clared payable on accouint of the Fire Departnment, antd out
of te life profits, dciared at lte end of tixe last quiitquen.-
niuni, a bonus Of 3s. per share, înaking it ail1 26s. per
shaîe. On Nov. 22xxd Utb., an inleriîn paymient of Ss. %vas
made on account, and it is proposed 10 issue warrants for
lte balance, 18S. PUr siare, payable 22nd My

TiiE FuNDs OF TIIF CoNipmaqv, oxt Dec. 31, ISS7, stanxd
as folioxvs, as coînpared with Dec. 31, i 886, vp.

i886. 1887.
Capital ...................... 51,228,200 $1,22S,200
General Reserves, $6,500,Ooo. 9,5,0 6,5oo,ooo
Pire Re-insuraice fond, 2,85,o 930,00 . 2,S75,000
Globe Axtnuity fond ............... .. 5,514,000 5,514,000
lite and Annuxity foinds .............. 19,o 37,S95 19,2S7,280
Balance, crediî of profit and ios . 1490,075 ;,675,160

Total ................... f36,620,170 $37,079,590

Increase ........... -459,420
From. lte aboya figures il wiiI appear tuaI wiii the

fire preminium income tvas a trifle beiov tixat of iSS6, and
the fire losses somcwliat in excess of Ihose of lte prev'ions
years, yet the resuit is, tixat aifîer paying of lte uisual
dividends and bonuses, and addiîtg $25,ooo 10 te already
heavy reinsurance reserves, nearly hall a million of dollars
]lave been added 10 the assets.

As tve'said on a previous occasion, the Openi secret of
the wvonderful progrcss of the L. & L. & G. is the per-
sistenxt maintenance of tbis hcavy reserve, ready at al
limies for any exncrgency, wihout let or ixindrance wo the
business, or disturbance in the malter of dividends to ils
sharcixoiders; and tixe conmpany is 10 bc congratulatcd ur'n
li-aving a mianagenment at once firm, ftr-sighited and prompt
in nxlatters concerning its affihirs.

Titis conxpany tvas organiz.ed undcra Il deedof setîlernent"
in Maty, 1836, as tixc Liverpool Insurance Company. In
1846, it took, up) the business of the London, Edinboro' and
Dublin Co., and t"as tixen known as txc Liverpool and Lon-
don; and in 9864 txe Globe (of z80,3) was anxalganiated w'ith
il, whcn the presenit naine of Liverpool & London & Globe
%vas adopted, îixoughlu inthe mneantinxe it had taken up txe
business of txc Australian Colonial and General ln 1852
time Monarcx, 1857; North of Engiand, 1858; and te
Leeds and Yorkshire ixx 1862; and by means of tixese
absorptions, lte business of tixe company wvas iargely aîxd
profitabiy cxtcnded at hxomc as weii as abroad, so that lucre
is now scarcely a land whiere underwritixg is practiced
that te Liverpool & London & Globe lias not its represen.
talive and ils share of the business.

It commenced business in Canada as te Liverpool and
London, as far brick as 185 1, and lias paid 10 the citizens of
te Dominion between $3,000,000 and$S4,ooo,ooo for losses

Linder its l)olicies. INr. G. F. C. Snmith, t.x president of tîxe
C. F. U. A., is Resident Secreîary and Chief Agent of te
Comipany for lte Dominion, and has becîx conîxectcd wiîh
it since is advent here, lxaving wvritten its first Canadian
poiicy. MN-r. Smithx lias lîad a long experience in te busi-
niess, and it is largely to ]xis skiil and eniergy that the Liver-
pool & London & Globe now oiwes ils high position
aniong lte conxpaniCs in Canada.

LA COMPAGNIE D'ASSURANCE LIVERPOOL &
LONDON & GLOBE.

Le cinquante deuxiènme rapport annuel des directeurs de
la Compagnie d'Assurance Liverpool & London & Globe,
présenté i l'assenmblée des actionnaires le z8 Mai dernier,
donnant le résultat des transactions pour l'exercice 1887,
est maintenant en mains, et nous en extrayons le tableau
.suivant:

DÉtPARTENME'T DI; 1,F.-Revenit des primes, mnoins les
rvtssurances $6,447,780, n'étant que $190 moins que pour
î8Ž'6. Sinistres payés et non payé~s durant l'année $3,935,e
445. Démnontrainttutsuirlus, excluiant l'ixttérè*-t, au-dessulsde
toutes dépenses de $495,045, donxt $25,000 ont été laissées
afin d'au~gmenter le fond de réassurance pour le départe.

mxent du feu, portant ce fonxd au montant de $2,87s,ooo, et
la balance $470,045 a été portée au compte de profits et
Pertes.

Voici maintenant l'état du département du feu pour ces
sept dernières années.

Années. Primes dou Feu. Sinistres. Par centt.
IS88 ...... $5,6190,070 $3,632,465 63*3
1882 ... 5 ,8 7 5 ,8S37  3,759,565 64-2
1883 .... 5,357,390 3,40,105 57*7
1884 ....... 6,401,110 3,952,400 6t'7
1885 .. 6,261,925 3,503,750 53*9
z886 ....... 6,447,970 3,422,670 53*1
1887 ... 6,447,780 39593,445 6î-o

DÉPARTEMENT DE LA ViE.-Durant l'année, 998 pro-
positions d'assurance onýt été reçues, représentant $3,089,.

jàUN, x8ssi.
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170 ; les polices sont aut nombre de 768 pour $2,293,690,
sur lesquelles les primes étaient de $73,070. Total nct dcs
primes après déduction des réassurances $î,x 22,245.

lîwsRTMýN Rîinîa;m.]oîs émis sur
Renites Viagères 1.16; pour considération de $343,135.
Renites viagères accordéc-s 833,210. Cenltlporteulrs de bonds
de rentes viagères sont morts durant l'année, diminuant les
p)aiemenClts anultIcîS de $23,735. -. s fonds du département
de la vie et de tentes viagères oill été augnientés de $2.t9,-

380, et maintenant sont de b 10,287,280.

tiiTSI>Es P FI .-1 F>.l i. TIvî;î~.L

complte de profits et pertes, y compris les profits du dépar-
temlent du feu et de l'intérêt réalisé sur les fonds autres que
ceux dut dèpartement de la vie, déduction faite des montants
payés pour les rentes viagères perpétuelles de la Globe
POU 1887, laissant une balance de 82,473,44o. De ce
mlontant, lun dividende de i5s. et un bonus de 8s. furenit
déclarés payables sur 1'accoînpte du département dt. feu, et
des profits sur la vie, établis à la fin des cinq derniè-res
années, un bontîs de 3s. par action ftttdéclarè faisant eni tout
26s. par action. Le :!2 Nov».-.,uic Jiernier, lun paiement
intérimaire de 8s. a été fait en acconipte, et ils ont proposé
d'émettre des garanties pour la balance de iSs. par action,
P ayable le 22 miai.

LàES FOND>S lil LA Co'.%11',%LxîE.-LeC ý, Décembre 1887
sont comme suit, comparés à ceux du 31 Décembre i 886.

18S6 1887
Calpital ............................ $1,22S,200 $1,228,200
Rése-rvcs Gé~nérales. .... [du feu 6,50o.ooo 9,350,000 û,500,oFond ré-assu rance!,d uuléanu. 2,850,000l 1 ,7,0
Fonid (les Rentes Viagères (le la (flube .. s554,000 5,>514300
Fond (les Rentes Vi.-gèèrt.s et de la V'ie - 19,037,893 19,287,280

Balance, cré~dit des I>rorits ut lertesý... 1,490,073 i,675,060

Total .................... S$36,Gzo,17o --37,0799

Auigmentat ion .......... 45 9A 2 0

Quoique l'on constate d'après les chiffres ci-dessus que
le revenu des primies du département du feu aient été peu de
chose au-dessous de celuii de i8S6, et les sinistre-; causés
par le feu excèdent quelque ueu sur les années précédentesý,
cependant le résultat est, qu'après avoir payé les dividendes
et bonus ordinaires, et ajoutant $25,ooo, aut fond considé-
rable des réserves de ré-assurances, près de titi demi mil-
lion de dollars ont été ajoutés aux recettes.

Comme on a déjà eii occasion dc le dire, le secret du
progrès surprenant de la L. & L. & G. est, la pLrsistance j
maintenir ce fond réserve considérable, prêt en tout temps,
pour toutes évantualités, sans obstacles ou1 entraves aux
affaires, vu tout trouble en matière de dividendes pour ses
actionnaires, et la compagnie mérite des félicitations pour
l'administration prompte et prévoyante, et dont elle fa-it
preuve dans ses transactions.

Cette compagnie a été organisée sous lun "contrat de
règlement" eni Mai 18365, sous le nom dc la Compagnie
d'Assurance Liverpool. En 1848 elle a continué les affaires
de la London, Edinboro et Dublin compagnie, et fut alors
connue sous le nom do Liverpool et London ; en 1864 Le
Globe (de 1803) lui a été amalgamée, d'où lui vient le nom
de Liverpool et London et Glo'ie qu'elle porte maintenant,
quoiqu'en mêmie tcnmps elle avait continué les affaires de la
Australian Colonial and Général cli 1852 ; La Monarch

cil 1857, N)r(lh of England cii 1858; et la Leeds et York-
shire en 1862. Par ces absorp)tionls, les affaires de la ccmn-
l)agnie ont étè grandement et profitablenient augmentées,
tant en Euîrope qu'ailleurs, si bien qu'il y a peu d'endroits
où l'on fait de l'assurance que la Liverpool et London et
Globle nie soit représentée et n'ait pas sa part d'affaires.

1'i t35! elle a commencée ses transactions eni Canada
sous le nom de Liverpool et London, et a payé à ses clients,
dans la, Puissance de $3,000,000 i $4,000,000 pour sinistres
d'après ses polices.

Monsietur G. F. C. Smnith, ex-p)rétsidenit de la C. F. U. A..
est sècrétaire résident et l'agent en chef de la compagnie
p>our le Dominion, et a toujours été lié à la compagnie depuis
son arrivée att Canada, et a écrit lui-niême la, première
police Canadienne.

Nir. Smith a eu une longue expérience dans les affaires, et
la haute position que la Liverpool & London & Globe
occupe eni Canada actuellement est largement due ïï son
hiabilité et à son énergie.

THE NOX-FORPITING TONTINE :POICY
0F TlH£ NEWV YORK LIFE.

When the straiglit Tonîtine policy %vas first introduced to
public notice, the opposition to it froin many quarters ias
strong and bitter, and during the whole tiîne that plan of in-
stîrance %vas piîsiîed by the companies %vhich hiad adcopted
ît, it can hardly bc said that that opposition grevi any the less
keen or forcible. And we are îîot prepared to say that those
wvho argued against it were wrong; ini fact, ive ourselves, have
very decided feelings of thîe sanie kind. WVe do izot think
that it is riglht on the part of any man to speculate in the
sliglitest degree %vitl the life policy wvhiclî is the p)rotection
of his wife and family. The lfe policy should, bc lookecd
upon as a sort of sac red provision, to be placed as far as
possib'c above all thîe chances of life.

In the case of the non-forfeiting Tontine, the anatter
is entirely different. That forni of policy is oiie ive can
most hecartily and unirescrvcd1y commend, for %ve are a
thoroughi believer ini the principle at the bottom of it.
Wite no mian is free to speculate 'vith his policy, wvhich is
lus cliildren's property, lie is certainly free to niake iwhat-
ever arrangement with regard to the premiums will mlost
likely reduce the cost to himi %vithout endangering the policy
itself. Anid tha.tis just wliat thienon.-forfeiingTontiniedoes.
'lle suni assured is subject to no chances, for if the assurcd
finds it necessary lie can get a cash value or take a paid til)
policy for the anlount lie is entitled to, in exactly thîe saine
ivay as wvith an ordinary policy. It is only wvitlî regard to
the pîrofits that a diffé.rence occurs. The a3sured agrees
that the profits accruing on his policy shaîl not be paid
until thîe expiration of the Tontine terni, usually t,îvcnty yeais.
The policy is l)ractically a withotît profits one untîl thien;
but as thîe rcsults of retauning the surplus, mnuch larger
profits wvîll be giveti at the end of that tinie than could pos.
sibly ]lave beeîî dratwîî by years as carnied. This provisio.
ini thc policy is not likely to etidanger thîe sîîm asurel itself,
ini fact it is more thaîî possible it will in mnîy cases indtîce
tb.z assured to makec an extra effort to keep the policy in
force, ini order to secure the large pirofits payable at thie
end of thie Tontine terni, and îvhen that terri expires the
profits earned dîîring aIl tlîat ture may be applied to re-
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ducing or extingulishiug the future prciniins on the policy, les profits ainsi accumulés pourrontt être appliqués soit àl
and thus reduce the danger of lapse ta a îninunium. réduire oui à éteindre les primes futures du la police, et

Hitherto we have spoken of the advantages of the plan de cette manière éloigner presque complètement tout dant-
front the standpoint of rte fahmily, and they ire equally grect ger de déchéance.
or even greater trami the standpoint o! the assured. As %ve jusqu'à présent, nous n'avons pas considéré ce phri qu'aut
have already poinled out, the profits are larger, "nd it has point de vue des avantages qu'en retirerait la faimille, niais
the other important advantages of being an adjustable ces avantages sont également, et même plus eni faveur de
policy, for at the end of tie Tontine term, the assuired bias l'assuré. Comme nous l'avons déjà fait remarquer, les pro-
iiany op)tions, and can adjust the rolicy to the altered cir- fits sont plus considérables, et l'assuré peuit à l'expiration
cunistances of himiself and famiily. du ternie Tontine régler sa police d'après les cloix qui lui

The New York Lite is the company whicht introduced sont offerts, selon les circonstances dans lesquelles il se
this plan. That îho idea is deservedly popular and mieets trouve lui-niême et sa famille.
%vith public approval is evident froni the large business C'est la New York Litle qui a inauguré ce systèmne. Que
whicli that coînpany lias donc in the Dominion. V/e are Il'idée soit à bon di-oit populaire, qu'clle rencontre la
also informed that the necv business for Y888 is, so far, sub. 1 sanction publique, ce fait est prouvé par le chiffre considé-
stantially ahiead of tlîat for the snie period in 1887. Mr.
David Burke, General Manager for Catiada, bias reason ta be
proud of the success and popularity of thie New York Life
hiere.

LE SYSTEME TONTINE DE LA NEW YORK LIFE
N1ON-SUSCEPTIBLE DE DECEA!q (E.

Quand le mode d'assurance Tontine à déchéance fut
inauguré, il rencontra de part et d'autre une opposition forte
et achiarn,-e, et durant tout le temps que ce système fut mis
en pratique par les compagnies qui l'avaient adopté, il est
difficile d'admettre que cet acharnement disiniàt. Nous
ne pouvons pas accuser d'erreur ceux qui étaient contre ce
plan d'assturzii-ce ; de fait, nous avons nous-mêèmes des idées
très prononcées dans le mêème sens. Nous ne croyons pas
qu'une personne soit justifiable de spéculer sur sa police
d'assurance de vie, qui est considérée comme une protection
pour sa femme et sa famille.

Dans le cas du système tontine, non-susceptible de
déchéance, c'est entièrement différent, nous pouvons de
tout coeur, et szns réserve, recommander ce genre de police,
car nous avons une confiance entière dans le principe qui le
régit.

tint admis que nul homme ne doit pas spéculer avec sa
p)olice qui 'sp)partient à ses enfants, il est certaine.meint libre
de faire les arrangements les plus avantageux pour iuii-
inerte relativement -â ses primes, et d'en réduire le coûit sans
préjudice -1 sa police. Ceci est précisément ce que donne
le système non-suisceptible de déchéance.

Le montant de l'assurance n'est pas sujet à aucun risqu.!,
parceque l'assuré, dans un cas de nécessité, peut avoir ue
valeur en argent out une police libérée pour le inonit:iit
auquel il a droit, et exactement comme si sa police était
psour la vie entière. Il n'existe pas de différence que p i rles
pîrofits. L'assuré consent à ce que les profits accumulés
sur sa l)oMce ne soient pas payés qu'à l'expiration du tcrnie
Tontine, qui est de vingt ans généralement.

La police est pratiquement sans profits jusqu'à l'expira-
tion du termie; mais comme conséquence de retenir le
%urplus, les résultats seront bien plus cons;dérables àâ cette
périotde, que si les p)rofits eussent été retirés annuellement.
Cette stipulation dans la police n'a pas pour effet de dépré-
cier le capital assuré ; au contraire, il est nmème probable
que dans plusieurs cas, l'assuré fera l'impossible pour îmainî-
tenir sa police eii vigueur. dans le but de réaliser les grands
pýrofits payables à l'expiration de la période Toinue, alors,

rable des affaires de la compagnie dans la Puissance, On
nous informe auissi qjue ces chiffres potur xSS8 dépassent
de beaucoup ceux de 1387 il neème date. Mr. David
Blurke, directeur général pour le Canada, a raisonî d'ètre
fier du succès et de la popularité de la New York Life ici.

(5 or r Co Il t deil t .

L'Ve -*. not Isolci ourselves responsible fur the viewvs exprebscd hy
Correspondents.]

TORONTO JCàTTINGS.
£itcr CIIRONICLIE..

DEAR SiR,-Otlicr duties coupled wiîls absence frons hoime have
intcrfèred somnewlsat wviîl rny geiting a& niuch cisrrcnt iievs into this
letter as Iwould desire. llowvcver some Coud things have bectidevcl-
opcd, msnd here thicy are.

RINGS.
Sorte tnontîts igo I mre you about the variaus rings in tic Bioard

o! Trade, in ibis city ; poinîing oui tîscir dassgere.ss charactcr, asic'
calling attention to tIse fact tIsai they were the w.orst ind of trades
union;, inasmnuch as tisty were presunsably uînder control or tlie mer-
catie conimrunity, andi, therefore, %vere lii-ely to bc frec fromn that
special surveillance necessary tu kecp rings of -,~y hind front being dis-
ionest. Atready tihe Ilcoal ring" IIs iit trouble, and a resolution is
bciisg considercd tu dissolve it. iov it 'vil! rare remtains t0 bc scesi;
but to an outidetr it looks idle to wvipe oui the coal ring and Ieavc
intact tise Il grain ring," tise Illunber rinp," the lxbanlcer's ring," ansi
rte various othscr rings wlsich cimii legitirnacy ulîrough i cr connection
vith the Board of Tr.t(e. Manktnd is mutcî tise sanie wheîlscir carrying
r red flag in a Ilbrend or blood » procession, or wcaving nets ror

tcir rchiowvs in carpcted board roonis; ansd the strong arn of tIse Iaw
ib as likeiy 10 bc rsecessaniiy bnivokes in' tise one case as ini tise oiser.
Mr. Clarke WVaI!.ace, M.P., %vliatever tise motive tIsai promptcd lsirn,
decrvcs tise îlsanks or tise coniniunity ror lus action in this niaîter; isut
if lie liad promiptly ordered tise arrest ror perjury of certain wviinesses,
who swore tIsai Iliey wvere Il selîing gools ait a loss, ie wvould hsave
donc muore praciically to root out thse national disgiacc, ihan lit %v'ill
(Io by years of cross-exasinatios or recalcitrant Nitnesbes.

A 5NEW SAFETYVvALVE. OR AN.Y POR.T IN A STORNI.

It is îlot so long -ig(o tIsa tIse tradition '.vas tisai w.lienever a nsaî,.
failed ils cecrytsisg %-Ise, hie becarne a hife insurance agent. Wcre lie
a nuinisier %Nisosc ilront Isad given oui, or %Vluose floc, lsad hlecome tired
or Isis labors in tîscir behlsaî, tise field of lire isstrance w.as open to

i. \\Icre ie a niercîsant, mnsufacturer, law%%ycr, or doctor, lire irn-
surance w.as bis refuge.

But, I arni glas! to say, tIsai tisis is iseing clsasstgc-i rapsidly. The dic-
usands uipou tise intelligence of tise lite in .'.rince agent have been suds,
tIsai no lonuger cao aIl sorts of incapsables foisi thsenissives; on tise cons
lianies ; and js as Providence scerns %Ilways t0 providc Co; those wlso
cannai provide for tiemns'elv.es, a ne'. field! is opencd! up for .hose iwhsî
mure dlistap;iecl in !lse rp,çe of cosnmnercial life,

lUNE, 18M8
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'flite mctsii tho nowv Cel int trouble ]lave a newv goal. lu our city
should -a mercliant gel out ot business, lie makces no effort tu gel belîind
-a couanter aCain, ie sinsply sticks fil lais sitingie and blossori; out as

" lardiip, Chîeck & Ca., real estale -anî l oaî brokers, collection,;
îîrampîly attended toi" etc.

If a lite insurance aget *« misses btaty," lie i> traîttorntcd ititu a
", fittancial broker* If -a Itarsoti gels tuo iazy tu prencli, lie cana sec a
grend fortuite in -a real estate ngcncy-. If a doctor lias Icarncdi tat lie
iS out of lte race. lie dcxjusIt a lki:tl quitt dealing on Ilu, oawî accotînt,

:and et-en sonie 3mali bore iteaiers of te legal protession fanad more
congenial emîuloyascrit iii dizkcring in loîs.

I hecard a promanent t-cal ethIe mari uay sotue days ago. liat if ail
tiîe principîal noncys rccived for lthe sale of lantds it Torott stere ho
go t0 lthe t-cal ethne agent-s, titere wut fltl kc enuugla titne>' lu futr.
sih cadi of daieti stiltht-ace goud square meails a day. 1 lion tltink,

bie ssas fair st-lg, ani Il stili lhey cote." Ever>' day brings a ut-w
swarrn, tîntil il begios le ](,Dl a!i if su-e would s(boîi liena cuiiiity ut
rcal estate agents.

NVORi AttE.tlu Foit TIIE L.AWvERS; A CROWtNî'; .tî>:
So rapid lias becît te growvti af values in real citat: in Toronto, liant

pieuple have in many cases beconie su rckie, tat ttere i% great
danger thi: serions trouble %viil arise in te neaâr future over Ilte Icuse
suay in whlich mny ot tlle tilles are passeil. Il is quite a cuminun
tlîing fur teal cbtale agents, ut-bu arc intercsted in lthe commission on
sales o! iantsu tlitmselvcs searcli lte tiîle, -and msake out the liîlc
deeds for ilicir clients.

Té sucli ain c>.lent does tis cvii exist, tiîat iii a great itumber of
cases lte tilles arc wonitiless, an<l buiincîs is beiitg 1relitredl sur tue
irgal gentlemntrishiu Inow so sucîl hiîu tu charge large tees tor tîteir
services.

Tii o nt oftie tiîgs whliclî the govemment siiauid lock, mbt, as
il. is bouff a anke licavy lusss fur te vietims, if allowcui la co-

tise rEltEttLE F.sLL IN STORE FOI: A LiFE AciE:T
Ise licat-ci are -îirk %villt tite mnrky wralh of tihe grcal 1 lanki

Panki, il te lit-id inteileclual liglitniags or tue blace cf Nsteroidç,
ivhieit repre-eitt iti Canauda the youtis. Nap)ole of ca operatives, arc
s:orclîing if tiheir fur>' an innocent rep)resentative ef a rcspectlcl

%,.d lincr. Iu vain te maamaging directoir oftie latter appecals, tu thse
sioguinary> at-engers.

44If you arc isiglit>, beinerrirul." llte iat lias gîsne f-irli, andl ju.st
a'scon as Il my broilter " rclurms, the mtae l, amisveit

It maters ual îlot fltc unfortunater tan5gressor is atout tu tnae usîta
liiselra partncr fut- lire ; it matters, nul tiiat his m.-îlicriess little utnes
iteed itis constant --vnîclfui care, Ilus exposition i-f si ite itlà»Iu< cf lthe
greal repsudiator liat-mg brougit silon iit tte (lire vengeance ot te
t-s%ain aforesaid, lie ustl "die îî e «Icaîi."

Alrcauly lte" ninsîerttii - man, the « liîisn>mc min, te '- ilap-
la'î"I tin tite allscîc"nait ai bicatlqîiarter, ILIs givea hais aiisn,

-au poor 1ilaqicr ust kc iîtînlatctl on the alar it te rea-t Ilani
Panlui's vengeance.

"And must aur Richard clic?
And mut aur Richard aie?

TIllc thousauds of old liners
WVill kuoiv it rL.sn %uit> I

Thicabovc, as yuîî svill perccivc, is sligiitlyciangeil, but as RcurV-
na3me is llarpier nl i.i Trclawny, a% change -as neceusar-..

Ilis oui>' chance nows acems ta be tlot '* Ms leroîlticr nia- dem>' Ili,
cuming iinU lte cloud as littel.

1 îtnîlersan-i ai.so tiant licre is 1i>e b a Il Payncr "-fuIl acene: in te
Sun ofilce, lte great "cancer * having lurolen cult iii tat qluarter,
svhile a certnin gallati major is tai lie ha.rlua-itl on Il ni> brt-th-crs"

Il k% reali>' teligiitil afîcrîlric.n.g tItear' %tisiter lo arvc xonittuing
sn st-at-m an-I geniail as tili% pruomises il, bc. Illc esîcenurî rentrai
agents of tue Mulual Iteé arc alsu tu, bc extcruinatte, aiter %lit corn-
ilani% eittirc a-.arc cxitaisîteil ta tht-ar clefence. 1 st-cp f.*r ilent.
Tos çhîî thea. justice tylits roi %cens frightcncd], but thea iliey knost-
nothiîîg, t Ilte terrible wraîh of te g-al fit-iut If "hîras% and TrendIer-

fu il," nor eau thry, suils their limaited ciperiecae it sucl imatters, trr

se the terrible rcckoting in store for thent, whlest the signai Il Charge
Douglas charge 1 On, Rupcit, on 1" Ils givcn byteyug aoen

Whgeî lthe '- more divinec thati humnais " inîstitutionî stccrcd by ii legs
slip il% traiîîed battaions, when ur awn IlWarring ilvitla lais il Tir-
pliti Rock flisîg% limsclt iota Ille tîrcaci, and when nt last thc Great
Reptîdialur ks citen up b) the aIl-des'ouriîîg cancer nuwv tearing at its
vitalq. But culughi of this. Osv: eambniîie lîc:aît l>lecds for litn.
But the> nai't scailt.

KOISONT0 II1F. --001j' OR'i TIIL 5îUDFRN sutiOS, WIEictî ?
I ans flot skillecînouglî iii fililical lîistury lu state wvitlîcut investi-

gaitii bitw iany îgirlt.oui fiscal art sceu,-ary tu a cttys talvaion,
but 1 fcar %%c ire dritîiiug su-spîctousi>' near the danger lase, judgîing by
a soie rcccnîiy taken ait aur city c.juicîil in Consicction %Viiathc Water
w'orkS co.il cotitracî.

dits investigation lad bcfor e lw uîty judge, sonic nturths igo der.
%: Acalitte tact tItat tic~ city land bcen rubbcti o! thuusaitds of tcielars

b>' c.lluiçn beîwveen ccramîl parties, andI tue citizcns lield tlicir breaili
wvaitiîtg for tge.ivetîging ,take lu fili, iii the arrest anîd eondigî pun.
iblrnent of tli- prinîcipal wrozigdlu.r; bu* lime passed, and il stemed tu
havc been nu une7s bti-inecs~ to play lthe role of public prosectitor.
Il:. Ni%, tia f liait date %vas too bus>y mîaking -a rcputaliols as a phl.
inluîropit tu du tais ,I.car dut) iut lle malter, %viile tue several aider-
nien wtvre tli tiatch, cligaicd iii mak:ing tiîenîsclvirs fncnds of lt.:

lanmn -it unrigiîteuunstesss r- tiir re-clection,---to do ws-lat any
o)ne o! illem %vulil lhave dune hi sucla a thing exisicd in conneenion
%vill ib, privaîe: affairs. su lte opportunaiîy passed, and the aldermanic
zuncicîtic %ta% sotlie.l into a ste of Icthargy.

'No oîîc ecc'i tu think il posbeliat such a difnculty could ever
at-ke agaili ii lte %amc quarter. Illc Ilinculisated"i city officiai wa!,
prIompîly dami aterd, -and il %vas upenly slid thaI thc conîractor liand
sltffere(l enough in liaviîig lik business nîeîiîods exposcd.

llawvcvcr, Toronto taeds coal for lier seater -svorks cver>' year; andi
as there is probabiy no allier city on cartit wvhcec t!erc, is quite so mucli
rmun!ciIjaI stupidits-, the sanie nid contractor agairs icîsders for tihe crin-
tract of supplying Ilte city wtiis coil.

llte rcsuîtl %%= that lte tenders ot other firims %ivcrc discarded un th-
itare-t îclinicality, andi tue cantrnct gavena :o lte mtin ss-iose action land

lx-en su .strongly cu'sdcmned b' lthe count>' judge lait ycar.
Ani jut liere airises lte quer>, loiv mai> ightcîîs men aie

neces.ary tu tlik citys sals-ation ?
Seven gcot in .1n.1 truc voted .lgainst the contracl bcing given ti.

the favorite contractur, and 2il lthe t-est, somc lwcnty-six, we-nt the uithi-

il n'ul tînt lie tli-.uglt that the maj-jrity -are ail 'Iad mcn. Oh, ai.,
îltcy comptrise Sun'ayi chtool etiperalcudient.ç, local pr=acr, cli-'
leaders%, la' rcatdcrs, deaeîîn%, choir leaders, scîtool t rteets, insurance
agent-'. marringc license i-suer.c, liawycr.ç, usercitantsç, justices Ut ZIK
1peacc, srl iseelers, etc.. e., etc.

Thest incas are fol al] lad; rmat ut tuen arc oniy ini bail conîpaay.
AndI do y-lu knov, if lte>' waould on>' admit tuat il st-a 1.arfdly -a clear-,
transaction svtnuiglî ]iave s.,me :yrmpiatiy foir tltem ; but st-at wear
an-Io disiertens us, andl in-tl-c ainmost tired ofcexistenee, is lthat tht-y
havc Ilte cçIl aulacity lo Ir>' an-I îlefcnd Vicir valcs 'tou Lknoiw .
culli ju-il -i attenspl* ta defenull li> crime il hardI>' on the Itigl rondl t.-
repentanice. 'E-Vcn titi% i., not %vital halls uas as matîch as îliat tixse mescî
sîtu-uldb l i îîre lapon nir ignorance, as tn fçuîîpac îlot a çlefecc i%

posible. Tallk 14! uçfcuu4ling IlSoulaas! 'Wlî the -. vives of some aI
ltc-se men aire asi.ansed t-f Oitent, sa, mucl. .su lta il is îlarkly huiiil
lit il i% s-ciel foir then tiaat ilteir familics -arc :v, far -avantes], other-

wi-th lîir very ntnicç vrotilî ldic out.
Wi, liftan, is lu bc ilnuglit -if I.iriboaste m-îrtiitv? Wlicrc lias the

good iaf i ofte cal>- flown ? I inwv long betorc the v-engeful iighlning
cf offcndIC.l jutice %vili st-el uas out of exikîcrcc?

Il nay lx- %,kctl, itili sa--t inilignint people .honw tht-se mcn out al
next clectinît ? Ohi, iii, ! cities .. 0 nol net in tllat 'lVay.

Ille estrnsion of Ili* franchise doc nul ter nd lite sspTosemeni -4
Ilte murali:>' -.f chties. Il places thc -acvr in thk baud of biad natin
ult-rt- tif t-r befrc.e tîitil il is cc.mng t-. in tanany chies olmetru--
IKilit.in Iprelen!ion% iiat a gocil inan, ail culer lu %scusre lits cieciost.
Must jîrcicnd to b- tîl o loood. 1île mst assume t bc - anc of the
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boys," even thougis tise association digu!,s ii, even iloui lias sutsi
revoits ftoni caniar.t witm tise leche~r<,us ansd lprusis cruwd wisu cornil ta

tie -. urface about ceiîon tisnc.
A John '.\orrist> ss Iprcrerretl t a Ilirce Grciey, ansl liarraias ta

tiîe Safior of tise wvoric,and ilese mren can 2il bc re-ciecicd if îiscy omsiy

1,retend abat tiey arc nuji asiamcd or tise pist.
A N5EW AiUAC

ie Maf.seriturers' Accident lnurance C.ompanylaeigirs hr
intIentions of instriting to ibis city an amblulance, constructcd us tihe
Mobt illproscdl pi3n<, Ille oniy condition a.ttaclitcd to tise gift iseissg atis

ut is flot bc used fu carrying pesons afilicttd %villa comns.-giouç cdiseac.%
They aise undlr.ksr tu provide a lsnrec andI drivcr fur tilt anibulansce

for one year. Tie managing discctor, MINr. C-trik, bas hll a wisle cx-
leriencc in sssch mâttcrs, ansi is iving tise ambîiulance so cosss:ruc:c.l
tisat in coid wc3tlscr il cao bc heaîedl %vil hot %valt, su alla, the 05051

ilassrerosss cases can ic- removed to tihe i [u.%Iiîitt % sithuist clanger. This
%vill bc a great butin, as in nsany cases removai in coid iwcatier osigisi
bc cactresxsey dangcrous tu Ille patient.

FINANCIAL IIROIXER
NVe have in our city a goctl nsny failuar, & just flow, %vill pose as

abovc, and il us a i>ussssssg iucstlun iitî. )nie of our peoffie wisat the
terinautsans.

An nscient cyciop.edist of stcmn icpeci, %slso sectms tu lave livctl for
the purpose o! puiting sssch tisgs righî, sugi;esas tisai uinrg by the
men ailier wisose nalmes tise %voids Finaîsciai Blerci ilil)c.rs, si niut

niscan "lfsnanciaity brieken," andi sti ancîticr studesît of isisosan nature
as.5sre rite tasat it -sczns Ilforcvcr bisstce. Be isat as s: nsay, tise
isismier of signa; lcarissg tisis Iegcnd iii Toroînto %vouid lcatt a btringcr
tu imagine that thec i*y msas onc vast ImnU-bars. sireci, anti tisal
Il Rthschl: Il and Illaig, attse very least, co i1>)oseti tise largcr

part of our businsess population, wlîilc as a mîatter «.. tact serait or tls:
ai.coa wlso affct tise titie arc witisost cisaracter or cap)ital.

NOTES ANJID HII9MB

Col. Ttansom e! the Standard, Blostoni, was in Mà\ontrcail
during Ille past wcek.

J. Howard Hunter, Esq., 1inspcior o! Insurancc for
Ontario.wiil picaze acceîst itanks for a clopyof bis sSS7 Rc-
port.

Rumor bai it that the c'ashier of a large company ait To.
rois:'>, bias takze a irnp 1I UncicSanî's donsaitis oreisecicrc.

A scrionts sîsortage is exlccd.

The Çhronice , 'Ç.Y., wvili accepit i oitîrls for a1 colly, o
ii.; Fire *1ibies, a valilie aid to al] persns roninectvd
wi;il lire î:îdci-Ivriting. LEvery utîderwritcr shoîsild bave: Il
cojîy.

The New York Lifo inctîrred a loss in Ilrazil, under a
làiiii-y> whiicis liai] hcen firficd he tise drsmkczsncss o! tise

astrcd. *I'lu quc.Ntisin of lsatymni was %Iil)nlitted la Ille
Ihaziliasi î.»oiicirisssidcrs N~ivl ici] '& . es'C îs RcvicJ

A Savings Bank is a go-id insti:ttion ; lantit v ieldl; in a
inatti's liîir, 0111Y thc tilor),e> lie na have dc'trituîied, lus a1

Ille foul amouni (if Ilis polhcy, Iliusugh lit siay )lave lilal lil
pile %msali alinuai parcinitîsu anid diti] tise ise:xt day aller bc-
s:sg, insurcd.

*Wcdding Bells.-W'ce liand the picasure o! rcceiving an1
invitationu to Ille îveddine- of M.\iss (;race Letlnri-'l

daîtlgliter of Mr. and NMus. Chiarles J. Hil, of Hartford,j
Contn.. tu Mr. CliaTles Day Banton, which toot, place on Mayt%
attli tit. Wc tensder our tonigratulationis and] besituiie
tu thc happy couple.
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Mr. R. H. blcCuxdy, President of the Nliioa.i: Lifu, of
Ne% York, his recently retturned froin Euirope

The Piro Insurar.co Agents Text Book is now rcady,
price 82.oo lier copy, pstage frec.

Mon. J. M. Foritor, Insurance Commissioner, %vili plcase
accepi our îlîanks fur IL butund volume of P'esss'ylvania li-
surance Report fur the year i SS7.

«New York Insurance Report.-T' lion. Robert A.
àNa.xwcli, St». of hisuirance, %vill pise acccpt our t1atiks
for a bousid volume of his 29t!l Anmal Report for the year
1887.

The British and :Foreign Marine has reccived license
I0 tranract iniani] marine insurance iii the Domninion. Mr.
H. L. Bond is Chief Agent for Canada, with liseid office ait
Montreal.

The British £aw Tire Insurance Company, recently or-
<ýaniyed i London, Eng., lias tappoiniittd.Nr. li-. F. Cutter,
inanager. Mr. Cutter was for soine ycars inanager of the
Ait.iancei Mianschester.

The President of a New York, Fire Insurance company
bias voltintariiy rtduced lits saiary tu thc extcnt of$:i,500,
-nid it is unsderstood tit otier sai.irics in tbat office %viii
zlào bc reduced.-Commsiircza/ .uktzn.

The Baltimore Plire Departnent bias in use a large
%tcel shears wvith India) ruib!ser biandies, and] a piir of rub-
her gioves for cuiting icegrapul and uother 'vires whien i
tise way of tbe firentes) in the discharge of tiscir duties.

Mr. William Robertson, Gencrai Manager for Cannda of
the London & Lancashire Liue Assurance Coinpauy, lias
rettrned froin tise South, iooking îuuch the butter of hi%
sojourn therc,nn] preparci] to prusccutc thc business of the
London and] Lan.zashire villa rcewed encergy.

Piro ]Rates Gono 1UP.-NEWY \oRC, jante 5$-Jniericas
Ins.îrance maaes haveccided to increase ctiseir Monstrcail

raie-s îwenty-fsve jer cent. I ba.ve jusî becu bav.ing a c'.tt
%vlaa rclrecnîativc manager In fini] out tise camic. It

aniount-s tu tis, tise compaznits have sent thoroutgtîty practi-
cal men t0 Monlircail, and tlicir reports sa)- tiî lire brigade
is not wbat it sisuuil bc, citber in discipines or inctbiods.
Une mlan largeiy iinîerc.-ied said: Il e aIll expccî to bcar of

aarc lir n Monireal ai any mntent, tinlcss the lire depa.rt
isetis iimpruvcd. I bclicve wben.Mnlýstreat iids itsct(wstttî

l'le agent-. scnt tu invsmiax sayIe %y-tclii o! appinut-
mient ami altlcrniic iss:1îmense over tIse brigade arc iargely
to blanse: for lis shortcninsg!s. At a tire il; Montrenlt ere:

i ttiasoite chaos, coicunfuion ordurs, igtnoranlce of locatxion,
-and dangcrouis iisuerferçence iy tic cruwd, whousecin tu look
talioni lire-sas fini~ for the million."

INo wc dont ivant riks in Mocnrçal leis than z5 licr
cenat. ort lercviuus lb(ilcics.'

W'c cupy Ille abuvc froin h Mnra Star of 5ili, in!ýt.

Wanted.-Gncer-l tgc-y ora gond tire insurancc coin-
î'any for mise Couiniy ufiisoa i >mtrict of P-rry nsd
tsy an insur.nce il geiseral agent, litivitsg a large: co:suscc-
lion, bstc a IlîroxsI, lit Ille P1'' itit.1lcaisc
rcpi]y In '1-îims1c, rare of lSeuRANýCE kNu> FINAN\CI
CHi iONICLE, MNlllrCa.11

Obituary :-WVc rgret n ]lave in record tise deats of
IMr. jaincs c1esg nlicîor of the Gurc £src m
tant Firc, fira inmmînation of laver an u imgs, at ilt- aga: of
5, years, a(ter a lewvdays:11iins, unly. 'Mr. %cvmzasas;
u cil knlown, and biglsly cstcuined as an cnergutic and] pru-
dntj mîari of busiiIcssi.
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Sehedule Rating is to be applied to risks in the New
York Metropolitan District.

Kansas Insuranoe Beport.-Hon. 1). W. Wilder, Super-
intendent of Insurance, wili please accept thanks for a copy
of his Eighteenth Annual Report for the year 1887,

AÂ Heavy Sentene.-C. R. Bachman, charged with
setting fire to the British bark, " Brussels," at San Fran-
cisco, was sentenced to thirty-five years in the penitentiary
at San Quentin.

United States Life Insurance Company.-The new
business of this company fer the first quarter of 1888 was$ 1,627,985, being an increase of about $300,000 over the
corresponding perîod Of 1887.

Mr. S. C. Duncan-Clark, of TIoron-to, Chief Agent of the
Lancashire insurance Company for the Dominion, was in
Montreal for two or three days during the past week, and
favored us with a cali. Mr. Duncan-Clark is Vice-Presi-
dent at Toronto of the Canadian Fire Underwriters Associ-
ation.

MONTREAL RISKS IN NqEWYORK.
(Frorn the Insui-ance JP'on itor, N. Y.)

One of the evening papers, wvhich lias distinguished itself in the past
by the publication of so-caiied insurance news of themrost aînusing and
absurd character, printed a dispatch May 14, purporting to reliresent a
sensationai condition of things among, the insurance companies in Can-
ada. The cause of this excitement was the alleged l)resenCe of a re-
presentative of the New York Board of Fire Underwriters, who was
deputed to ascertain whether or not the insurance tariff in Montreai
was excessive. The dispatch went on to state that the nerchants of
that city were highly indignant because their rates hiad heen raised, and
were preparing to transfer the bulk of their fire-insurance business to
New York on account of sucix rates. It mvas mentioned that the- Cana-
dian Pacific Raiiway had aiready effected over $2,OOo,o )o insurance
upon their property ini this city, and other property hoiders were be.
ginning to foiiow suit. We nee-d iot say that this is pitre trash. No

representative of the B3oard has been sent to Montreai, and Anierican

companies do flot desire Montreai risks ui)of any terras. Ne o
On the contrary, several agents and brokers have visited eW v'r

xith offers of Montreal business to the companees here. WVe beiie e
that a few such risks have b)een accepted at Montreai rates, but the bull'
of these offers has been deciined. Mentioning this stibject to a City

company a few days ago, we were shown a pigeon-Ixole filied with ai'
plications from Canada, ail of which had been rejected. Our CanÎ,
dian friends are being made the victims of the same joke ehich ha'
been piayed upon local underwniters in other sections of this Counltry'
viz.: a threat to send their insurance to New York uniess rates are
reduced. Canada underwriters may as welI understarid that TIO Co'-
siderabie arnount of insurance can be placed in this market upofi
Canada risk at less than Canada tariff rates.

(] (*The C.P.R. risk is carried by the Home and other companies in the S
The companies here would flot take i t at thc rate offred.)-ED.1.t F. CH.

TiE FiRE INSURANCE AGENTS ASSOCIATION.

Editor CHRONICLE, Montreal,
l)EAR SIR,-Repiying to iiSubscriber's" enquiry in regard tO the

Fire Insurance Agents Association, I arn pleased te say the A5sge"'
tion is now being re-estabiished. Mr. F. M. Brickman of Trelf
Ont., as secretary, and any information wanted wiii receive due attefl
tion from him.

Vours truly,
REKADER.

May i9th, 1888.1<

The Editor of the INSURANCE & FINANCE.
CHRONICLE wiII be glad to hear from Insurance
Agents and others who may have or know of an1Y
Municipal Debentures to be disposed of in thier1
neighborhood. We have inquiries for tnvestnenits
of this nature in amounts ranging from $500 tO

ï500,000. Please address the Editor INS UFRAN CE
& FINANCE CHRONICLE, Montreal.

NVow Ready.

tHý FIRE AGEN1f5 tEX1r L300KY
ANNOTATED DICTIONARY

OP THE TERMS AND TECENICAL PHRASES 'N lYSE ÂMO0NG PIRE UNDERWRITEflS,

TO WHICII lB APPENDED A

?OLIOY FORM BOOK,
'WITR ]BRIEF RINTS15 1'ON POLICT WRITING,

THuE WEIOLE SUPPLEMENTED Duy BSORT RATE AND PRO-RATA

CANCELLATION AND TIME TABLES.
By j; GRISWOLD.

AVTHon 0F VTe Fre Undersvriter' Text Book,
Hand-Book of Adjustment of Fire Louses, Etc., Etc.

HAN DBOMVELY BOUND UN 1BLUE CLOTH,W«.rloe, $2 par Co0y

Every Pire Underwriter should have a Copy.

Published by R. WILSON SMITH,

INSURANCE & FINAN4CE CHRONICLE OFFICE,

JUNPè, 1898-
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NORTH 13RI1ISH AND2 MeRANTILj
-l ISUR!ANCE_ COMPANY

INCOftPORAwrD BY ROYsAL CHA1'.t , '.D SIt.CtAL t.(TS OP. PAttIAMFNT.

'AutttorlNed capital, 4zs,000,00o. -iule»;crihed Capital, e*isoo,ooo. Paid.up Capital, 08jrasooo.

T IIE SEVENT*V.E!GIITII ANNUAL, (ENERAL %1EE-.TIN; of the NORI! IITISII AND) MERCANTILE INSURANCE
COMPANY ivashlctin the Roval Ilo<tel, 53 VlriaaCce.Strccl, lL-dîaltua'l,ti <.'»tiqlaY, Aprfil 27,in ternlstlftalcostuunfteciny

Sir JAMNES Il. GIBSON.CRAIG, or Riccation, lIat, ini tlac chair.
A Report by the Directors wa.s çtilmitted, slhuwin.- the fullowisg results for ISS7-

FORE DEPARTMVENT.
lhe net Premiurns receivtil tiuriag the ycar ISS7, afier tleducting rc*an>ursnees, rntouieti t<, .... .... .... $6,949,830
The net Losses by (r tiuring the year wvere, Acsr tictitm ci iaii.- '............. .... .... .... 3,335,100

Thisc:nbraces not mcrely ail I ctu:lly asecutaincd anti paid, but a full estininte of all Clii-that liad arisen lirior to Dccember3r.
The Fire Funtis, including $Soo,ooo set atidc fur Divideid Rescrve Fundz, andi afier paynent of the Div.!end andi Bonus aftcr inetitioneti, andi

irrespective of the Il.aad-up Capital, arc as follows z-
Reservc, .... .... .... . .. .... 86,250,000
Preniuin Re;erve, .... .... .... 1,983,210
Dividenti Rmsrve, .... ... .... .... .... 500,000
Balance carrieti farm2rd .. .... .... .... .... 207,350

LIFE DEPARTMENT.
1,037 àKcw Policiestwcre issueti during tlic year, asturing .... ... .. .. .... .... 3,702,145
The New Premiumns on which :smount ta .... .... .... .... ... l. .. .. 40,370
During the )-car, 3o5 dtieaI, l)- uhlich 3 Si Iltlicics enitrgetid. were jprovel. af.d 23 EndO*%ncnis matureti. Thet suns wyhichi thus

became payabit, Air cleductin_- re-.ssnranc', amounttd, %vith ouas attdiat.ons, ta .... .... .... 3,468,150
The Incarne for the ycar of :he Lite ]ranc'a, from rn irnunis andi Inter, ,t, amountea tu .... .... .... . ... .2,51À,995
In the Ar.niaity Btrancli 2îo Bonds wvere ac. <ccuring :ili ->ur uf $5~Sayear!y of Imniediate Annuatics, andi $so1,61 yearly or

Survivorshilà Annuitis, for wlaiel the ý.mgan)a rccei'ctl ti.c %uni <if $6a5,z:o, by Single Payrnent, andi $3,940 bY Annual
Prenion. Daring the year Sa Aaanuiti'. have fal les) in, tc1aiauiný 1 hc Company or te !Uni Ur $26 6 15 ycarly.

The lire Fuaxl now arnts ta .. .... .... ... .. .. .* .. 18,862,895
11= Annuity Funti now aiounts ta .... .... .. ... * .... 3,412,180

On the mnotion of Sir jaines Il. G;ibcon.Cra3ig, It-art.. %cc..:,.l b tae A.y Clesq., L<înlun, the Report %%asuitanirnuslyappraved
of; twarsaxdua hr ha a ict oiectit" an accnunt an naine of "ilîivientI]Zmsrvc F;uni" a sum of $5oo,ooo; -tidttitre
wasdeclared aDiidenti sfZî lier sharc. andia ILn-fit c iur.bth rfie fncornc.tax, oaze.Ialfof the Divadcnd andi the wholc Blonus
bting payable an May i iurnat h te affhehîîeiv oene nextlecaving ta la carried forward a balance Of $207,350.

The folowing \&ob1enmcn andi (.rnlcrncn t'ecre re-cl«ctl Exira.t.rhiary andi Or.hinary Ilircctors:
1. Exrituî.%Alty I>îItýcTbpts-Tll Lord Nortbaboarne: dic, Eail of Strathmore. *Th Lxwd Walvcrton w.as alsa electeti an

Extraordinary Directar.
2. Oitni%AV DIua.acroîs OF riF. ':amr.îaîiomun;L hans Claîlk, Bart., Lord Provosi, of Edinburgh ; the Earl of Elgin

anad Frederick l'itanan, 1>*ýq.

i ORt)Ieitv IliRtecroits OF 'tltv Lcs'bu I.t-Care Nirrison, Esq. ; A. IL. Campbell, Esq.; andi Charle.A. Cater, Esq.
lbs ) 1. Beilby, Esq., andi janic R-,rnznc, ' .. Eq., C.A. l %ie clectctl 5hareh'ahîIers Auditors for 'laec trrent )-car.

A vote cf tuaanks wçx liroposeti to the Dirertore of tRac C..nipany. %lac Local Boanl% andi Agents, anti the Ofiiials, andi was carrietI unanirnously.
'Me proccedurags tcrinuraatct %vith a Volte --f tllaaus ta, thec lairM.nan fur lais canduet mn the Chair.

ELSITAitt16f l. I r VOIR X889.
Frizides. ls OsAnt TraiIfflKy1. t-P I*iie..F*etç,1tLt Ili%(' it.%cu *n,,t IIIKE (3F SUrIIFRlI.&Sfl,

,Fxir.ièrdipA,7rtdr:-tb Hors. lxit K.Ta~NLIi&lit lIý=. 1lMe EAXL VAsve

Rigl-î lita. Tht EAXL c.r %rAaM.r IrATntaZW Wviili RiatzT, lIANT., %1.11

F.'%%'Atuitx~I~ ')tx FqFA i AXC3 Il. Otftmay.Cr.., liai.
t>Y& ItL F'ViON.E, 1  Iii tNT . Riht t lonb ,LtaansîC tai.,

Sui lA3tES GAna'oea Itlt, I:tli. RAL"siaIr~. Li.
GuosnGt A%.t»O JaIts*n.4 K- J1.19% V.,axui-- 1- %'. F.q.Lrd Ir'îou ,4f F4tsrbt.
}NNONNzcl PîTIIA>I. 1E'q. Ira. lilz.%I J. M.-NimP. CiIALES IL. Loamr. 'a4

.Jduqe-A. Oa.x xî .tF <4v~~iY't. Il. MAcLAGAx. Artuar-Tnu& \V&.LAtK.

LONDON. S.J:alrg-J. CI F. A,(înusaC, W.S.

jolix Waa C.,.r,. EF.iq.. ChaXIT>,sv. A.xt: Il. <Lsvrawa., Kq. iton. CaîAaxs %V. ' au.s, Mt.l.
lias.Scainos. >qayt.1iras I kuîssa'% ItxA,%ii. Ks.q. liotn. CiA.vus ~AnNlAwN'.N.

ClAaaLzM.~u.~t -i J018-4 i*..I CpaAgum AautxAxncmq CATE, F.%q.
<a'cru.s.E-j ab j It 1.4, F.î. j ALtrqit.AN DXAaa KLXa.'cWo$aî Esq.

GiLScir GAtli- Ninaaa. Ft. 1 .
e2ouge af .Fir. e uts Il. UrTT%ér . ss.esPaarWox. PE A. Dit PAivA.

$~~<,-~î'. .DStAbz. .4J.-sE lA, ke saerecd Accecauti.

CHIEF OFFICES:
XDINEURGH-64 ]PRINCES STREET, LONDON-61 THREADSBEDL= STRBET, E.C.

Oawadan Brauob, fl:ad Offioe, 72 St. Francois Xavier S3treetl - - MONTREAL
TH4OMAS DAVIDSON, Managing Dlrector.
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THI STANDARD

C0N,$-qFtrED B>' eS7EGIAL1 A C¶,S 0F PAI1?bIAMVEV,.

Amun roosdANNUAL REPORT, 4888.
Amount prpoe l'or Assurance during the Yeur 1887, (2,835 Proposais) $7,487.610

Amout o«Assurances accepted durlng the Year 1887, (2,515 Poicies> - 6,340,843
dlaims by death during the Tour 1887, (inclusive of Bonus Additionsiil - 2,905,975

~> Subelstlng Assurances at 95th November, 1887,------------------99,882,386

oI1 $33,1321052. $4niuia11

~~ j m IFOVE TERXS and PRIVILGE of the STANDARD POLIOY.
FREEVIIOLE-WORLD ASSURANCES.

LAPSE!) POLICIES REVIVE!) ON VERX' FAVORABLE, TERNIS.

POLICIES INDISPUTABLE AFTER FIVE YEARS' DURATION IF AGE IIAS BEEN PROVED'

SURRENDER VALUES 0F FIXE!) A-MOUNT, OR FULLY PAID-UP
POLICY IN EXCIIA'NGE.

POLICIES ISSUED UNDER ALL SYSTLNIS INCLUDING TIIEIR NEWV RESERVE BONUS PLAN,
UNDER WIIICII VERY LARGE PROFITS MAÏ DIE ANTICIPATE!).

Head O1Rce, 3 and 5 George Street, EDINBURGH1.

E ead Office for aanada, STANDARD BUILDING, c

Wm.M.RAMVSAY, -- Manager.

.1 -~ _______ ___________
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1 DPALE STREET, LIVERPOOL.1  7 CORNHILL, LONDON.

Extracts from the Report for the Year 188T.
Pire Premiums after deducting Re-Insurances - - - - - - - $6,447,780
Life Premiums 36 4 - - - - - - - - 1.122,245
Interest derived from Investments - - - - - - - - - 11534,405

Net Income for the Year - - - $9,104,4.3)

The magnitude of the Company's business enables it toa ccept Insuranccss on the inast favorable terms.

POLICY-H9OLDERS INCUR NO LIABILITY 0F PARTNEÏ RSEIIP.

LIFE DEPARTMENT.
All descriptions of Life Insurancc and Annuities at :noderate ratcs. rarticipating rolicics, undcr new table, payable at fixed age or

prcvious deaili.
TIIE LARGE REVERSIONARY B3ONUS Of 35s per cciii. per annur-, on sains assvred in the ncv Participating Class, has bccn

dcclared nt each valuation.
THE~ N~EW CONDITIONS 0F ASSURANCE Cive incrcased, facilities for Residence, Travel and Occupation-ainainung Policies

ini force-Rcviving Lapsed Policics. Prompt payment of Clainis.

FUNDS.
After providing for the payment of the Dividcnd, and of ali out-standing Claims, Lasses and Currcnt Accounts ngainst thc Comipany, the

Funds wiII stand as follows

Capital Paid up - - - - - - - - - - - - - - - $ 1,228,200
('lobe P'lerpetual Annuity Pand - - - - - - - - - - - 5,514,000
Lille and Annuity Fuds - - - - - - - - - - - - - 19,287,280
General Reserve Fund, $6,500,000 1 . . . . . . . . - 9,375,000
Pire Re-Insurance Pund, 2,875,000 J
Balance to Credit of Profit and Loss - - - - - - - - - - 1,675,110

Total of above Funds - - - - $37,079,520

The Total Claims paid since ils coitrncnccnîcnt by the Cg>nîpany, afier <lcducting Re-Assuranccs, amount to $117,851,205

AUGUSTUS FHENDRIKS, ALEXANDER DUNCAN, T. 1. ALSOP,
Idut.aiy and Rejidest seereary in, London uô1zae. Astistant Reaidenf .ScrelaC>.

JOHN 'a. DOVE, Gc,:rral M1aa&-r and.Y'ra.

IIEAD) OFFICE FOR CiNADA, 16 PLACE D'ARMES, 31ONTREA.L.

C. F. C. SMITH, Residerit Secretary.
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LEGAL DECISIONS.
WAIVERL OF FORFEtrtIItE.

Cobv. Pire .lIjo. Fa., Sup. Court., fieh iÇati.
Wh'ier. upon exarnination cf tise insureci hy tise adjuster of tise coin-

pany, shortiy aftcr the ire, certain facts wiîlich operâte ta VOici tise
policy were discloacti by the insuset, notwitistaniling which tise cern.
pany demantiet proofs of tise ioss, anti subscquentiy demandeti fariecr
amendeui preefs.

ldd:--Tisat Iltiese deniantis fur proofs, adce wvith a knoViedge cf
the facts constituting tise forfeiture, operated as rwatver of susch for.
feiture."

Se aise Wood 011 frs., Secs. 368, 371, 496; 15 fris. 1.isw lva., 19.
FRAUDULFNT TRANSFER.

Fhauie Aus. Co. v. 11Wil/is, .Sùprele Corurts Yfl.nu, SeulA lVeisur,:
ReIOrtee, 825 (Mfarch, iSSS)

'ie poiicy iras toe veit ini case of any misrelsi.,sesstatiosi of iisterc3t
iii the inbureti. Ai assignmen: of tise pciicy %vas matie by tise issssrcd
tone ta whom tise property covereti hy the insurance hati been trans-
ferreti te deiraudi s creditors ; the coîsspany assentiisg te sisci transfer
ins ignorance of tise fraudt. (Tise transferce %vas thse agenît of tise cons-
pany anti a party tu the frauti.)

IIdld:_- Thse poiicy was avoitied as tise transfer cf tise prujîerty
was frauduient as agiinst creditors and therefore voici."

INSANITY NO EXCUSE FOR NON5'1AYSIENT 11F rRES5ji11i.

Iuigram v. lkucî'klnt As,. &'ciefs .V 1. Sù., Cus S
Where a certificate %vas field to bc forfeiteti for failure te pay.lsscsS-

unents ivlsei due, tie issember being ielti as stîspesciet froisi ail benefits;
andi the evitience shewed tisrt tise menmber, a raiirond, esigincer, isat lie.
coule sutidenly insane, anti thereby tise f.iiîe te pay his assesbsments
was caused.

leld:--" Tisat msental incapacity excuseti tise i.-Indant." <Scciety).
KNOW1.EDGE OF T1II. IROiKER.

Wiserc a steain vessel %vas over-due fiive says, the osvsscr inbtructeti a
broker te procure insurance upen it. ise isroker nas awrcr cf reports
of tise loss cf tise steanser, andt svithocut notifying tise owsser cf the report
repiieti tisa thse insurance couid net bc ha il ICt lcs isait 20 guilàeas% per
cent. ie owner, in ignorance cf tise report. piacesi the instiranct:
tisrough anether broker aise ignorant cf tise reporteti ioss. Upot> suit
tise Court cf Apeais hieldt tisat thse knoiviesige cf tise first brotter n'ab
knowecige of dtis esner; anti even tisougi thse insuraisce %vas flot

1îtaceti by îims-ise first breicer-se %vas moraiiy bounti te, commnuni.
cnte isis knowiesIge te his principal, andi jugrnent ivas cntereti for the
defeisiant.

U'pen appeai te tise Ileus of lýoriç, t* s dccrte %vas ovcr-rtilesi, -sud
.t was:

IIleld-"« Tisat notssitlistanding tise asrcd1 is bosinui tw lkssw cvery
fact concerusing hus vesse], wiiicis he can reisorsabiy kc expecteti tu
iearn, but he is Isot responsibie for tise failure of his agents to commnîi.
cate it when tisey liii net itervecr in tise contract. 're isolii t tise
kîsowiege cf a ilon-intervcning agent %vas knoiviedcig cf tise iîs'tsrcti
carrics the doctrine of agency too far."

ENSANITY No EXCUSE FOR 1tSEFtILT MXiR~i's
1l'Acder v. Consi. .111t. L Ïr, X3 . C. .4tp, S So. 15 4. in.,: Re.

This n'as a non-furfciturc poiicy, on stiicis, After tira payrncn:rs,
isaici-u peticy wouiti issue for a fractionai part of thc face cf Isle iýoic*.
Three annuai premiunss hast Ieenis pisi wiscis difuit was mauie ,al Il-
count of tie insureti ling insane. lie %lied %hntty a(ler. Tise prutf
of loss was Iled, ansi a paict.up poiicy for ilirce 1,irts %vas densancitti
anti refusseti

lld-lsat tise uiecceai;cl lisa comiîlicd wîiti tise terni-4 for diuce
years, ansi iis assignees wcre cntitleJ te a iidiîup policy or it-, vailse.

1.'cv. Lteri, 'l"" -1 C-. 12 ;zh#i.R 'rkoP, 49S.
Un iNovenubecr 2951h, IS7.3, Plaintifl", isssaiiA ,i .igicl Ill 41t e li

iseiey insurancei.i by laina; by %n.,iliîcr iîaîir siatei ,%ja- 2,111, iS;i..
witls thse consent asnd ageenment of %tevrfe, tise isusisar.,I tltl.r..l ut
tise ansount of tise isuiicy for tise joit licitefit of :i'cir cils asîid tule
1.iaintiffT. .'uter lien.th of tise lsusbatnc, the iîiaintifT iuerilittcd p3ymcnt

of certain of lier late isusbind's debts, as lirovideti iii the agreement et
1879, anti .,iSO accePtedl a statemnsît of account madie by deférndant
<irustec of thc fancl titsier tise ternis of said aýgreensent).

leid:-'l'iiat puiainiîi's coverture preveisteti the paper of Nfay 2gth,
IS S;9, flouss beîing a bar to lier tecovery of the arnount of the policy, les£
expeasnes, usider tise aigsnto ier in 1873 :-ROIugh NOIt.

GARNISIIKE PROCESS.
Rý;ht ef Creditos.

l'h rui. ix,. Ce. v. lie1/lis et al. S. C., Zx1aj ( C. S. II. Re.on'tr, 825).
\Vlisii tise inburei lias s'iulited the ternis of a poiicy, thse creditors cf

the isîsuresi have iso bttcr rigit ta conspel tise payment of the poiicy
uideir a proceas of gariiishnsment against tise company, than hinneif.
[But ssici fict wîill iet excuse tihe cunip.sssy for not answering the pro.
cesb; fur h.wiisg recciveti siscl notice, if tic company negiect te, show
tise invulidity of tise ittuiziie, i. canui' xesist a suilsciqusit claim o! an
assignsce; but lias %issg shown sueli notice it cannot bc cliarged as gai..
li>i5te. 3 Utilii:tt S (.ascN, 17j, 291 ; 5 ltsr. Lait)~ur 566 ; 6 id, 486
-Lis.]

Mr. J. 1). Henderson, late of tise L\aiiufacturers' Life, has
severed lais cenne.ction witi thiat Comîpany, and commcnced
business as a rei estate, financial and insurance broker at
No. S King Street Tos, ronto.

New York Lire Insurance Coc--At the annual meeting
of this Comnpany, the foiloving gentienicn werc cieçted trus-
tees of Ille third Class, vsz. :-.Mlessrs. 1-. fleers, C. C. Baid-
wvin, flenj. H. Bristow, Walter H. Lewis, and John H.
Steins, wise wiil serve for four ycars.

The Pire Insurance Agcnt's Text Bock, by J. Griswold,
W%.e arle now î>repared to fi ail orders for this new depar-
turc ini Fire Insurance Literature, dcsigned te indoctrinate
tise gent into a kniowiedgc of the meaning of ail terins and
expressions in cemimon use aniong fire underwriters, and
thecir application te thec businless, together with a set of
1>oiicy Forms, covcrin.g aimest, if net quite, evcry ctass cf
insurabie proi)erty, with tihe various clauses, perniits, etc.,
wm~aiiy caiied for uploni any line cf trade or manufacture,
to which is a<>ded an appendix containing various Ta 1,/ca of
short andp;ro -si( rates fur est inati i g l>rcmi ums or cancelila-
tiens for long or short ternis, suppieniented by cxtended
Tinie Tables, onc for cach nmonth of the )-cars giving the
ntunbcr of days or mionths intervenling between any twc
given dates, fresin one dlay te five ycars, at a single giance.

Thle %whoie forîning z conmpilation of informlation in
pircticai forma. that ne five fire-insurincc agent should bc
withetît. P'ut tili in iS raao. size, 210 pages, handsomrcly
bouind ils blule cioth. l>ricc Sa.oo. sent fresi of cxpense on
rccilst, of tic î>rice. >ubliihed at tiae INsuRANcE AND

INANCE CiiRuesîeI.E office, Mlontreai.

NOTICE TO 1.'NTRACTORS
SLA1.Ei>) *I'NDERS aidrcsscd te tise undersigned s

'atid cliîlor.l -Tensder fur i'ost Office, tr-c., I'rceett'
%v., sill bc rcei*vesi nt tiis. office until *TlssirsdaY,3Ist

ZNlay, iSfur tlsc bcverai werks re-quircd in the crection
Urf 1'o>t Oftce a.t i'rcscett, ont.

Si-t'eîlicatioiis andi <rasvisgs cars k seeunat thc I)cpart-
îîisit of Pui ,«i .iksý, Ottassa, andi nt tic office of E.
jessui, Esql.. C«iivttr tef Csstoms, Prescott, oni andi
aiter iasrdy î2ti may, annd tenders wil not bc con-
si-Ierei unies. nsasltc on tisc fsirni suppiieti nnssigncd wvith
nctuai1 s.giatsire'. of tcnlcrcts.

Aii.icccitcst lxiiik chcqîse, payable te thc order of the
.Niîi'itr sf Public '%url.'. equal to j!:?e per cent. ef/

.Il lf tn.i<r, Inust aceelsspaliy each tcnder. Tihis

icr 1 ilx: .tic fitcd if tise 114rty ticcline tic corstract,
er lu il ois 1 .kc tise %vorl, contract,.i for, anti will bc
rcturui cac Ca..:t' nunt.tcccibtatncc of ttsiduer.

*I'îc i ?clirinsciit dc%' nu binst itscif to :tcecpt tise
iuwc'î or aity tcis.ier.

B.y orttcr,
,%. w(wOiI

i lcjhtrtniit ef Public WVu:ks, See.el.tp>.
Ott.aNa, 7ti.NMay, z 886.
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CAPITAL AND ASSETS Over, $25,000,000

COMMERCIAL UNION

R. WICKENS,I
actieral Aves I

Toronto City,
and York County,I
TORONTO.

A. 0. FAIRWEATIIER,
Genoral Agent for

New Brunswick,
ST. JOHN, N.B.

F. IL COIX,
sibeclat Ageut.

LIFE DEPARTMENT,
MONTREAL.

HEAD QEFICE,

9731 Notro Damne Street, - - MONTREAL.

EVANS & McCREGOR,

Eigeààcleàsiîi il tlai 1'rItàclIpnI Cille., 81,. Tomi-i lai the. l>u,,,l,,loza.

JOHN DUFFUS,
(kaeral .uflit,

Nova Scatia,
and P. E. I.,

HALIFAX, N.S.

Hon. G. moMioken,
;r,,teral Agent for

Manitoba and N.W.T.,
WINNIPEC.

N. PIO«RID,

MONTREAL.

LONDON An LANCASIIIRE;

j ~IE~E~

ESTABLISHED ESTABLISHED
1882. 82

* INSURANCE COMPANYI
OF LIVERPOOL, ENCLAND.

m s RANE OMANY9

V-tpitaI, - - - £I~&i2,O1IO Stg.

Fire Prenilunis, 1886, - £482,1I<12..O Stg-.

INCOME AND FUNOS, 1880.

S,:l~.eillr.I <nîsIlnl.eEy.Il1,<IOO I
1A1,t ni i;,no.r~
.~~eumu1a~cd F,î,nI.~

Firo I'reni,îmîî...2,nlfl,',<fl I

A11111131 IîcevciUO from,
L.ire Pte:!niusltw...

A11111 tilI lCiicfrom hi.-
t,.rcst isibon Isiveatet
Ftititts.... ........... ~o<o

T. H. N9AHONY, Generali Agent, (QUEBEC.

WOOD & EVANS,
oenerai Agents, Province of qt9ebec,

VX~~.U>!.~N IXB.IMI! OFFICE,

1724 Notre Dame Street, - - MONTREAL.

ROBERT W. TYRE, Manager.
TfiKKES LOCKIE, luspector.

»I ý0-àm mmmu

JUNE, 1888.
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CbJTAO~U~J0E'

FOR SALE AT THE OFFICE 0F

ennta~nc & c}inanct O hron idt, Btouttal.
A.'U Staèuflarcl B ooks.old «tt rttbiher< 1>rccs.

Lit, tledntu t Finnc Chroni c -a msltlq a u>! oho ytm f Life Insuranc..i sevnTisr
i t ieisect silesrsscssG.sriFî.tca .sctar lltso' litsr.îsscc l)etartansst. '.';siuaiieltl!ke ail.Y~fl'~irt. lSiih. ajanary, ifidi. Atsttsa SuinriOs.-2 loîtiers austi tlllcy'seekose, andt< tstj1cs'aiu tha ie I. aurasice

Ilousiti Volumes. l'Cr vol ............... ......... .............. 350 SuliCitOr. Clutil ' 
2
40 lait........ ..... .......... .............

Th nuaiCg e o~nItr- otl ssaîeteoeit a'! Hardy's Valuation 1'abies.-II.wd lapon thc Insatitute of
.1lieca C3 h1bcoldcit Issssssance jousrnal in> Alliecarca. AC>sre'3>raiyEpreîe is flet3 ni4ypt

Quarto fotin, 3x 12, sc;rent> psages. Subscription price, 15cr mant, ce.Gse 'eisnatiRsesso il clt3e asdi andt ierw
psostage incipai .u............................................... 325 menit paiis leouii fir -tablses s cnily al ises for life andt ternpor

£MWi« .r3.-u -cMW0 . ary pcro.et; c . .......... ........ .... .....................

Cancellation Tables, by J. GutwttEl.l. *I*sefsslleotand mos> Mortallty F.xporience of American Missionarles.-
extentiet snek cal thse Iktiesc >stsst.iait; lti the carni lyN.al.ts. l'atnphlct............... ..............

andnernçtiprcesîonts,both pro.rataanishorr.t tuigtirîe,of Lîfe Agent's Ald.-23Y Hihs' V S-I» niqsr no>s
anayarncaurtfeon aicenito$eosoo for anytime fronts tdiy tuSyearts. 10 00 Swtrco of Sssepiss: anr Es1slanation cf the Cotribution Plan of

Classification of Fire Haza.ds and Losses: a new. cota. Malking Dividentis. 48 pli., tain. tinedt pape! ..................
plctc, andtlaor-.%asing mctlsud. Ily J.iisrL lq.SOCeighty Agents' Monetary Life and Valuation Tables.-Ily
companles% hase adopts> this exçeltent iscti, andt i a.s stitiuiy i). lPsts FAcUIOK>, ACtuary. An iilsti.abe w>sk fur Lfe Agents.
grosring in fasor as rite Undeesoriiers isecomc anore fastiliar c.ith it. Neo edition ..............................................
Cos> of Cùmîsiete outra .................. ..................... 25 00 Lite Agent'a Tickier.-'ica................. 25c., 5Oc.,

Ducat'a Practice of Pire Underwrlting. Sinagiecopies . 1 50
Fire A"enta Text Book.-A*n Annotated l>ictics.ry of tisetertits

ai pllW lusse Tu cusscimo s -ic attus Poice Fonenseite. lli The 1Insurance Law.lournal.-A monthly pullcatinni etal'.

%fatale stipýlenenteti iy Short Rate andi i'ro.leata Canaceliâtion -%at lidecsot ic i ssotn tic-tdtity 'l'h y li luminte sslaw. pubiltttt

'liseJases lttltses 5 ise t s e i<tixc LII'AC tlit 1 i cl n t) eiior %%sitre site laisstr.itsce I)etisotit catu iec.
i;teL C uss, Ma Prt.lre...........................2 1tinesi in a bsody. ,lndtily tnaubcr%, each 50c. Anssoal subscriptios.

Pires thi C uePe nt n an Extini en b lacIs v'oltgme silice ts71t forming a compltit lihrary of lstsrancc
cossb nttti in: ttieoa.eatts% rtiLtt itssraiagit, is6o page- ch la s cstelp, are for saile. l'uice pet volume ..

(teani o tal tu cnfo tçt as htecositsritcctiosiof itiltiasgs, spe-
eiifatreefansacin -izards writnge CoiiStjtttttHn' nuurance StUtes.-A compilation of thsefull text of

of lies, etc.. by F. C. %tiouee N.Y. 290 ppi., ta nal.. ciolh tit slt il hsnuTsIlce auu 1>ai the sitates anti Teeritories. and of Canada,
ecage. pier Coly...................................... ..... .... 20 0 Joanstary.t876. Thtis work soa% ptisliies lfor sstbscriberi, atida few

Crlwoi'sTabescf ontan M ltilIra ndcopie, warc tant iteti in excesa of the ssbscri ption 1list. 85o pp. Lawo
CriswldIsT blesof CostantMultplier andshep .................. ............. .......................

Tir TabieC. -Tishe Tme 7ille çshibits atLa glance thse nssm' ie& ihi'N wDoetflsîac eiinFra
la« oamont% orays itsrsesitig isetuceti asy two gt,"en d.:steq. front ns ihllN wD etofiiac eiinFl n

one day lt fise >-cars. »lise Table cf Coni tant .31auftir,r. for tise Miaarine, toretse> with ara aIttttxct of thse Law on cach importat p oint
rapisi Computatien of l'rer.isttnî Canceilation of lonsg terni. tanca i File and Marine lnurasce. 'lie sfute iig a complete lian>.
or sht terni 1slictes. Casting cf lnteeest, etc. In set cf 3 cards icitis lock of the Law of File lanssance. z882. Lawo sheep. SSo ppa..
poutfolio. parsc................................. ......... 200 Hine &. Nichols' Fire A genta' liandlcolc cf iuranceLuw.

Criswoid's Hran d-Bock of Adjustments. Biy .stsvoLtt A concise sîsma!>' of tise larg.l mitnts cf the Agen. in bu relationi Le
liq. A ne*, adistiosi. resiseti andi grcatiy cnl.triesi. *Jh he stasd:trs fais ClmspaY. bi% citeonserstnd i t pubsllic: together wits the Law ocf
3athoft>' andi mo>t 1-cdect comnpensdum cf information. ibsiar, Inssirace eon ail tise-e points in wiîich thse Agent is Iit diectly in.
lergal, etce., oi h abc tjtsqment cf Fieelese exç% atant>. Nonaicy or terestesi. Bs'o. Cicth...... ... .............. ...... ...........
aîuttiigcststfltcomplete wthotttacepy. Green ciotiialladgolti. 50 Law cf Assignimentsncf Ltep PcIIlie Il>' I% qft

Hine's Bock cf ForM-Policie 5 LEnslorscent%, Ctc. Ne.'Nîciiots. 'lite Astgnnicf Lite c ta idsj la% i dnite sstiject
caustion., greatly eniargeti, wîth a treattc on polie>' ssrsig by J. cf mssch recent litigation, so tisa> the qtandatrd tex> books, isssed

GutSWOL.Ib. Sinigle Copies ......... ........ ............. ... .... 1 0 oanu>'a few yesur silice. arm wltoly incemîsiete in regard ta it. Th'iss

Hinqs Exirti~on Book.-Gcsl for ten years frem any (lie cf woek bring-s the l.u. clown te the îsresent date. Cletis.............
inisisig.No.1.72 leaves, te x s6 (6 tci mentis), maribte> sisles, Vay on Insuronce.-Secnl Editios. Ile Law cf Inirance as

lesthser bock anti cornecrs. fer satuai agenssies.......... .. ........ 3 00 applicabsle te t re> Ltfe Accident and c'tiser eisks Pt tsarine. 96e
N.29lets<temshloisie.eahrbcaniages. Bs...........................................

<orties.............. .......................... 65 0<> SantumI? DIgeto 't'i ot 510.5 LAIS C o ri sAIl.Fr.M
2%.3, 268 ieat.ec (14 >0t month). <lotis ansi leatser . ............ 7 <0 mt. anti cc-dent: the mes> estendeti anti complete pubication

Hine's Pocket ExpiratIon Bcok Gooti for sesen >-cars from isiU ti. Royal ocul.o. laso shseept Boa pages....................
anydatet nittetii stc same g, sr Aplan a% the large Expiration Lîttieton & Biatchley's Digest cf Fiee lnstrance Decisions,
nrboc. i %et>' necatasti comtpact. .. xtndsomtiy tonnait in cloth. wtth bresigs dows ta 1882. '1 wo volg., Complete nti salu'u'sle...........

Fiitside.titie,pocl.etsite. l'et *;Vp>............................ 1 50 The Law of Fire Insurnc.-Ii y lfRrim,Ft-nhs. F--,. Tise
Hlne's instruction Bpok for Agents, nses edition, resues> nsost rccnt asti exhaustive texL'lsook on Fiee Insur.tnce no W efre

anti grestly enist'ge. Sttsgtc copie% ............. ............. 250 tisepslic. Second edution. One vol., 67olbpages. Lasosheep. Pîtis.
Lettera to an Agent. feenst Ye I'ÀTitiAitcit. A familiar book of' lisses ai 7 50 ........ .................... ................

instrusction: for Fire Inssirance Agesnt-.. in wici divers tepics are B3ennett's Pire InsurO nce Coese.-lritirh andi American.treateti in a manr.r quite unîtilce tist adopts> l.y dit mure forma frot tise esiet dates; lu anti valsstte. 3 s'ols. Price per' v'olusme.
writerx. l

t
uice. isesolard board%, datait, gilt side'titlc, s'ety hartiiome. Dixcn's AdJualmnent of Cenerai Average.-las rcis.lier tioyen copicic, 15 00. Singlecepies ...... ........... ..... ... 1 5 Dixonts Law cf Shipping, a t ecisants' anti Sitpmaauer

Waters' AdJustrnent cf Pire Lossos on Buildings. uSaide. l.assshcîi ................. ........................
Il>' A. J. NV.ÀTan5a, Es,1., Cleselianti, 0. Tii i,. tise latest ansd by aIl

o1,dtite mos> thoro;sgh asti clalorate work on tise aslistesecnt cf Farsons' Marine Insurance and Cenerai Average.
tMaso4' VLiI that ha% esecr lacena lsilsAshet. It is fille> with a vols. 8so. l.sw shemp. Ne'cwditisn .... .....................

ilsstnlctive ext. saltsl!se talles andi prufamecilitstratinns , treatisc of Phîlli p son the Law of Insurance.-ily VILAItU, PJ>ItL5I'.
hosstue bisliiing front the lay-int of tise 'ilin th ie iat toueh ef tise Fifts edition, revsnet an> brotsgbt sl.wn te tise recenti limnes. a sels.
p aint benis, ansi is cmneltty practicaI anti it'.fil, mie> outl' in L.aw îheep..................... ... ...........................

sMning l .% fier.% fiee, bst in en;alitsg agent te iutiec « tisle Duer on Marine Insuranco -a Velu%...........
valise tsfa bilding woisn nuaking thie incirssnce:................... li'L wo Fre .n f Is a c .........îîeselesiusoartis, <lotis ;anti giît, pet copy ........... ...... Eli'Lwc2ir00 ieisuac.....

Proofs cf Lama Forma land Apportionment Biank Emenigon on 1 nsurance.-Transated, wMtl notes. Ste. Law
-On une Sheet. 1rIaSttAtIt.k Lilito»tti.8 l'.-'nice, $z lier doz., .s=ep. Scarce. l'rice tincertaitt.
33 laa lt. Marshall on mnsurance.-Sçarce. l'rice unacrtain.

Appralsemrent BlankS.-Fuli fornt-lricc, Si pier doz., $5 lier The Law of' Lité lnsurance.-I.rèw Axisv Accion': lttAac
fi)'.tTs llMevetuL llic~uws'.sof the lostosibar, wlish notes

100.litIcaingEnglsh ac an numrou rccte-icm 5 vls. S"pages,
Appraisers Award.-Siort Forth. Price, Soc. Me doit., Sa per roy'al ctavo. La.'w siscep. Per volume .......................

Shapstein's Digest cf Life and Accident Cases.-
I~I~' 1  I2~S'J..A.rrCEJ Afuil cespetsdistnt cf the Arnericasi anti llitis lÀ Lifanti Accident

An Instruction Bock for I.f Insuranco Agents, ltlis. Ca Cs* a9o pages. Latwsltep .......... ...................
Casssser, as> ssiciors ly N.i LLuY. Actu.,r>. bingre copses 1 o Bias on the Law cf Lite I nsurance, 'carat ClicArTmts S;

Principles and Practice cf Lite Insu rance, A% treatine Accîwts'%r As'50 ;uASSASTV tsxs t-sscn. A Fiill anti CompleteTeca=tise
oit the tasutciîle and practu<c o fe'staie tsvalisisietables l'y Get'itota Illis.s. Jr. N. Yi. .15es. Law bhit. ...........
fo reerencc.Acmsleteaeîtsmetticalexpîsinattonoîthcccmpuotîtons Wood on Pire Insuranceecn ltion. a2es......
ln '%c n tise science rfIlec Contingencies. IJyNATtilAMNVILUat' Desty'a Shlpplng and Adtmlralty.-Ssospla., z8mo., Leather,
scitis adtiTion% by Il. W. Sauts., Actuary c; Lise Ameeka3n Life flexible. A nranâta of Mlarine Law. isy RotEitT D&s'rr, San Fran-
Ittaurancc Company. cf llsiladelpha. lex copy ................. 20o0 cisco ....................................................
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IN\SURANCEP & FINANVCE GLIRONIcLE.

TRKHE ~A T E- RL, 0,
MUTUAL PIRE INSURANCE COMPANY,

ESTABLISHED IN 1863.

1H lAI) O F . . WATERLOO, ONT.

,loorti a s à * 8 M44i'B.O
voliciro isi ejorrce - s - 11,997

Intcniffig Insurers of -ili classes If ilsurable Ipropcrty bave the
ofî:unu iiiçuritig as STIOCK RATES or oit the Mutual Systeus.
CHARLES HENDRY, C. M. TAYLOR,

President. Socretar.
J. B. HUCHES, CEORCE RANDAL%6,

Inspector. Vico-President.

W. 0.~ ~ 11eien. Gjictit . . C.w .1: eý>

GAN.&A BKNK NOTE CGo4
LIMITED.

Engraving on Steel, Stone and Wood.

Bank Notes, Bonds, Debentures. Portraits. Maps,
Statlonery, Chromos, Artotypes.

526, 528, 530 & 532 CRAJG STREET,
MONT]CRtEAL.

TH-E MERCANTIL1E
-FIRE INStJRANCE COMP~ANY.-

INCORPORATED 1875.
REAU OFFICE WAT]EnLou, ONT.

SUBSCRIBED CAPITAL -- ------- 2009000.00
COVERNMENT DEPOSIT - - ------- 20,00

'l'lie lItoijic>.s fr the 1isilbi. ar la hc
PREMIUMS recelved . 391,751.00
LOSSES pald.............217,640.29

I. E. BOWMAN, President, P. H. SIMS, Secretary,

THE UNION MUTUAL LIFE INSURANCE CO.
0F PORTLAND, MAINE.

Qiicotjiota lit 18Mi.

JOHN E. DeWITT, - President.
rli.tr,î i i:.cfrittarc% ad ispolpidr of tii well-knosn Coinpcriy ure.etiî

Lnîcîîy *îîduciCCîîitî to itiziîg ltîsuiers pcctiliar tudi. ils5 1ollttcîi are,
t luîý îixoi libcîaul niswoffcrcslh t he pulic ; fier dirce ycarç they arc %;t)ub-for-
fesiul)Ie, aîciîtsitlla free~ fronts UIL Ilnsltateion »t' to eisîeu
Tiave>. Suicidle or Occupaitionî. Nislitacry and Ncaa Scervice cxceptcd. Its

iblitit-i are vaitcul iist aiijiIiteti ti il tlrcttiiistiaticts. Thcrc i-; tioîling in
I .ic lîiiraîcc ishichi t docs uct firnish &:hcapi>. prciiîbly and ltIiby.Scîsd
tu. the Cvtiipaisys% lomc Oiricc, P'ortlsand, Niiiie, cr .. îîy ci lis .%sgcnis for I)IIbIg...

u,.sdcscribinà3 lis blaineîu Lait, convesrtile o ulitv. (Clîî,s A. rusIir
cetit. (hiiu, uteeti iliui j'llcy, clatts A%. ama %hco FsîriiA t lid1
cii; . .11, fur paiîuphies c>splcas"tr of the Mille ,îîfrvsr Luiv,, and

fi r lisi cf , laims pàîd ilitrcinrdcr.

Good Territury stil olbeit for Active an Ex 1îiekved Agecl9.

FEMERAL LIFE ASSANECMNY
-MEAD wOrrc.z, iLÎMÏiiLTO.Y OYP.AR1O.

CUARANTEE CAPITAL. - - - $700,000.00 DEPOSI T WITH DOMINION COVERNMENT, $51,10O.O0.
The only Cornpany in Canatla o«cérsng the~ IIONIs PLNof Insurancc by loTttAPY PRxmiums.

DAVI D DEXTE R, Marxaging-Director.

FIRE INSLJRANCE.
British Empire Building, M NTEL
Telephone No. 1743. OTEL

Speoial raciliiiies for pIauini siulus aild LaîI-Le iiîes.

Associatcd %Vith NOR-1-11RN ASSURANCE.(~ 1AV

NORWICH & LONDON
ACCIDENT INSURANCE ASSOCIATION

0F NORWICH, ENCLANO.
(- ITL,~ Ioooo

$*i8.4ffl Iirpo'itnt mithl the L.%iicd.c <.îscrntncsit foîr the bencfit cf

Cltief Ottile fuîr Catinda. 1i Lea:der Iaî,TORONTO.

CAMBLE CEODES, -Ceneral Agent.
.S..ii t ed l*. i t 31 111 lui.t tif or 1 Doîilsilbn.

THE. GANAPIAN RUBOEROMPANY,
333 &~ 335 St. Pauil Sti'eet, MVOÀNTREAL.

*Rubber Shoes, Feft Boots, Be/t inq, Packing,

Prcescntaîiion Addtresý,cs Illtiiiiinaîcdi tqAý8 nFFICK:
fromn Fivc Dollars upv.t<is. Cor. of Vonge & Front Streets, TORONTO.

Ail Addrèssc done oit hirelment.

EDWIN COX &CO.,
* *. Bngravers,Iluhnaos

tmin~oR AND RELIEF STAMPERS,

e f 1 ieLd ere /14 St. Francois Xaviet Street
REGISEREO.MONTREAL.

t - ---- I

For oî'i r ' hirly.F.c ycars. the .nnie of th e St. Lawrence EBau
han bcvn tui:~ A l travelicri c-n thi% 9onticeîîî. 1h 'bioe s' -,cniernty 'lciîacd in the licit or the butincss centre of Ni.inirc;t. ,ud %,
cosnig.îott% to thue Gtgictai Pous O5rie, and othcr imporitnt l1ahbbc 19oddliuîg..
le i% tîcuwtoincy siccorattd. Iîxîîrsoutly ftnit'htsl. lighic.b 1)y th clett,.. iuliîî.
an cmliied sv,îh a i'asseuuger Etecier. *I*hc bigadg:îg whicla h.%s rcc.îîly IN,*aî
extended COflilî 2s0 rooms'.

$q1icrssion or thse proprietor, blit. ll UXRY IlOOMe4.

JUNL, 1888.'
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l76 MNUAc ~FNNE(RO!C .*UE 8S

ESTABLISHED 186/.

MALCOLM GI US, AIA. 118OOSST,4098 MACDONAUb &.BLOIS,
TORONTO. s.J1N.:

-eINSURANCE ý4 CITIZENS P* COMPANYiA
ROBERT STRA!NG.

GENERIAL AGENT.
WINNIPEG.

PRLSIoENT:

H-ENRY LYVMAN,
OCID VICE-PRSIDENT:

EsQ.~ CJ E~~ NDREW ALLAN, EsQ.

GENRA MAAE:GRL .HRT.

I W. B. McSWEENY.
OENERAL AGENT.

IIALIFAx. N S

MANUFAGTUREJRS' LIFE INSUJRANGE COI

MAINUFACTURERS' ACCIDENT INS1JRKNCE CGO.
Are two separate and distinct companies with full Govern ment deposits. The authorized Capital

and Cther Assets are respectively $2,000,000 and $1,000,000.
rresiaent-Et. HiON. SIR~ JOHIN A. MACID±XALD, P.C., G.C.B.

vice-Preddents--GEoizGE GOODERHAM, Presiaent of the Bank of Toronto, WILLIAM flELL, Manufactu.rer, Guelph.
J. B. CARLILE,_Mana:ing Directar.

Policics issued on aIl the apjîroved plans. Lite intercsts pî:rclaascd and innuities grinted. Pioaîcers uf Iib-aal accitluit ilîiur-lucc.
Issues i'olicics of ali 'kinds at mdeatu mtaes. 1'oicics ceveîang EnpIu>cxs Laýil for Accidents tu> thuit ~ewe

WVorkniea's Conîplensuiion for Injurics A -1, iffl.
]lest and niobt Iiberal forrni of WVorkimesi's Accidecnt Pulicies. Parenliiuns payable leý easy anistaili nt" Ivlii miels a1 Io:îg-fedt uant.

ACENTS; WANTED IN UNREPRESENTED DISTRICTS.

i
p

»*.MUTUTAL LIE INSURANOFI OOMPANYe
'., âL.ýISSUES

RICAR NAcMCURDY, wbIRICHARD A. -Eve) 1 Desiie
President. -FORM 0F POLICY.

The MUTUAL of New York is the Iargest LIFE INSURANCE COMPANY in the
World, with the b:st record

SURPLUS, ait four'

FÂYEITTE IBROWN,
Geizeral Manager,

MONTRE ýL.

1)

J. L. STBARNS,
GeneralAfianager,

HALIFAX, 1

oe~%~ -__

loi1

INSURANCE & FIIVAzVCÀC CHRONICLE276 JUNE, i88S.
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lUN, ~S. ISUI&IjCE &FNAC CiIIONICLE.

D. MARSHALL LANC, STEWART BROW NF,

DiON

DIR ECTORS.

W ~. Il. Il UTT0N, F.. (Jt. I Ilitt'.,î C- (.-i NIiî:mcaI.
IL C. IAMIESON, Emj.. (R. .jmeu,&C.) inrc.

JA. (li;Cl'ARD*, < M 11 e -. '.k 1, E I .R I e. o-. I *.I d 'te'Jad~. I«Qiott.1 11l.1(

... zi:a, .Iaia J*T1. V INCE NT.

111zi% curin11Y gdc1'oit% ivitlî 'lecaCnadiauî Govcnîmiicnt (,)ie Dollar o[ Iru . scusitl. 6'ir CtdellaIiI.i or 1.1îl'ility.

jLTN[-ý,, 1.%SS.



iNSURAVGE & Fý,INANVCE fR OXICL E.
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-~ ~~~ H.. E __

CI>ITAI,, 810,000,000 ,/Government Deposit $100,000

-- - --CITYOFLONDON CVPN
__FIRE INS. \ M/O->

- UV .O ,(NION, PlNG.

Head Office. Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.

INSURANCE EFFCCYCO
AT LOWEST

CURRENT RIATES

W.4R. OSWALD, General Agent.______

Hoad office,, reanitoba and North West Provinces, Winnipeg, Man. CLAIMS PROMPTLY

.W.GIRDLESTONE, Gcncral Agent.ST:.O

SUN LIFE ISSURANCE CO'Y
Tiie rapid pgrs n:ade Illte Colipilly IIIvw bu seuI frnli Ill ho Niovin, statenmllel:

$Pi ...... . 2 q53 s î, 9 $ I (i; 133 o l8s2 .......... $2 7:'i 1 7 $1 073:577 91 5,849,889 J
187-1..........t.<7 .s521,6 1;' ~ 1,7î .342 00 1 1'Q ....... 2,:7 ! 24 6,844,104 04
187<] ... Q 6211 11 aI c~4,9 (10 WUI,500 ...... 1,503,02710 t3,5
1878 ........... î 54 '87 I7:,%:1 :y-,,: 13 1837 ......... 495,RUI 54 1,750,004 48 .10,841,751 69

1 0...........1 8) 1 1 l1.1:32 los ,I47 .3-

Thec SU N is- .~ot.I aaoa o pol cv. It p3v ly eiai u pr1ollo pi v, wvitioliu waithîg- for sIXty or' ii i icty uinv.
______ MACAULAY, D ,' - Di ci THOMAS WORKMiAN, relkideîa.

THE (EMPERANCE AND GENERAL LIFE ASSURANCE CO'Y.,
Head Office: MANNING ARCADE, KING S3TREET, TORONTO.

GUARANTEE FTJND, - 100,000.
Depositcd wvith the Govcrnmoent for the Security of Poliey Hlolders, 50,000.

Hon. CEO. W. ROSS, Minister of Educatian, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. McLEAN, Esq., o.î:r f <lac Canadia iFirc Undenvriter,* AisÔciio,, Vice-PRESIDENTS.

'I'iis on~pn>.has eeno aùcd n hk. h'csof ua ' umîtalîCi~1on in1r.mice .isid (;enera-i Praident Ineqhaution of Esiglanc," oite
ofIlle mor- slicccssftll of Biik C41 ak~

A G E N ýr i , i p , ý; or iic i) iii tii ), . A ply n H E N R Y O 'H A R A , M a n a g i g D ire c to r.

HEAD OFFICE, <,~URlWC~ WATERLOO, Ont.

-~THIE ONTARIO MVUTUAL LIIFI E
Dominion Deposit, -MPAtf- -$100,000-00

THE ONLY FURELY MUTUAL CANADIAN LIFE COMPANY,
Ttal Number of Policles ln Force, December 39st, 1886----------------------7,488

Cevering Assurance te the Amnount of --- --- -- 9,774.543.00
Net Reservo te Credit of Policy-haiders,------------------ - 88,167.24

" Gurplus over ail liabilities, Dec. 3Ist, 1886, $ 61,849.28
Nravv Assurances writton durlng 1886,-------------- S 2,565,750.00

'Vh rapl gaaal cfth Cniî.gy aa.y .c~a'n ta, tacfa i n 1n . t;c U firl year of its thei.csaa total a.l zoatdtol ~2O hcatyi
ttinc reiiIaci <li .the 'ca mâl~ .îslo,042; ail iRIIUIO frouas1 wiliviugts oit premuluaas ani frous litercrit oit tihe Inveaatmeut of
tilette navlu_,N!

lit adition toîthe tapai grouth of i,:si-ct%, <latt lans Lrc: ait Nasreaman in I'reniiinl Inconie, ai% INncveaun in htre', Income, ian incronne inTosil
A,,et', uI1imare B: o.IAs:acsaalarnaa araas< cne' aa rerotagn iti .os'ea for tlac year.

UTS CASH iNCOÔM AVER'ACES 'NOW S1,000 DAILY.
ita'I E 4TAIIIO arantees gnîalan rîruresonits ptlacieý, c.ider <lie Conip2siay'% %ci, detinito nurrcndervalieeualicr in ash or paid.up assurance.

:lacccS.v.nll..îg n încmler oknowv h laco o'î,u f lmi policy nt n:ay «me, and wî<itdrawiv ititout ]oux in cases of nccessiîy.
LiJu :XAMI.-cus S" ori'O<'JL ru ANtS AND< RATBS nucoI sU VRusa; YOUI< LIFR n.aSWIfxuuuaR.

1. E. BOWMAN, President. W. HENDRY, Manager. W. H. RIDDELL, Secretary.



ItJtPANCÈË & FIXVA

c4 EQUilTABLE. L IFE 1

120 BROADWAY, - - NEW YO!RK,.
ÉENRY B4 HYDE, Presidont.

lissetg, January lSt, 1888 - - $94,378,904.85I
Liabi/ities, 4 per' cent. valuation - 66,274,650.00
surplus - -- -- ---- $8.4,254.85

Surplus ever Liabilities, on ovory standard of valua-
tien, largor than that of any othor Life Assurance
comxpafly.
NEW ASSURANCE in 1887 ......... $138,023,105.00
OTJTSTANDING ASSURANCE ....... 483,029,562.00
Total Paid Policy-Holders in 1887 ... 10,062,50.1.81
Paid Policy-Hroiders smnco Organization.. 106,610,293.34
INCOME in 1887..................... 23,240,849.29

IMPROVEMENT DURINC TH4E YEAR.
INCREASE OF PREMIUMh INCOME. .. .83,307,110.10
INCREASE 0F SURPLUS ....... ...... 1,748,370.15
INCREASE 0F ASSETS ............... 8,868,432.09

)\Ow aleufancc scrittofl lin 1S33, the 1Iargcqt btiinese. er tritn.actea I.y the
Society o. by r.nyï otihr con... ,, cnj;le )-car: the huiiss of i8e4 tiircc mil.
lions over that of 1333, a,,! thAt of z885 dosecn millionç ovcr tli.t of 18.!4.

4eSkilfuil lire insuralice;tgelits cian do inarc buîiîîcnss
for the Equitabie than for aniy otlwr complaiiy, and consc-
quently can carn more inoacy for theniselves. Interviews
and correspondence invitcd.

FIRE INSURANCE COMPANY
(Llmimted.à

AUTI4ORIZED CAPITAL, - $500,000.

6. W%. GIItDLESTONE, EF»sq., - scerc'tAtry ittlNd ainagcr.

(Also,%genit for City of Imiffot. mud Guardin Pire Office.':

BRITiSH & FOREIGN MARINE INSURANCE CO.
Capital ands Surplus Assots, - $7,669,000.

l.-ttcs Olieta I'olicie3 to Importer$ a.nd 1lxiortert.

)tDWAItD L. BOND. Gelleral Agent for CantidaMONTRVA.

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
Manning Arcade, Ring St., -TORONTOI

S. S. KIMBALL,
MI'IN;ACTIuCtl OP

a'c :IA.M p t1: 0 'l
STUMP AND STONE EKTRACTOR

1M bb'à lol
No. 577 Cralg Streetp - MONTRÉAL.

N.l3.-V:ndtls and! Vaultcdors, Time lcocl,. put on, Safes oponed.i n.
Itepr.iring cdonc b3 Sklc oricmot.

'-9

rCLE CHIRONICLLE.

OF WA.TERTOWN, N.Y.

ESTABILISHED ---

'N .r SURPUS'.t t,, ltbvlc* IIcIIOV4. ....... ..
oE'lTAT 01-rAwA,..... .. .

87 3$18.1226
i. FYNNChie Aget37 800.0 &BUCMA

Dosera 1,003J66 0 atr Onal

la 6 S Y. ECOP4QMY

THE~~ DOINO

J. ~ ~ ST FLYNN, N.8.Aet, DWY UCM

Te he bausiese pur Life Inhurance.

The) onl Rulr Company Intt th Dominio devottvnt

uta thurne, business of puTre Lfued gs.aanc . u usr

lIcser.c Fond.
Tontine Profits from the Safcty Fund, afler s ycars enorlent, in reduction

,'! coît of In'utran.c.
Full Endowment front the saie Fund, under the conditions set fortla ini the

l'nlkcy. _________

Coeisiaccfrd .S*ic Pvttlorqrd ZI thet I,,a,.c 'reis of Cuaita

Actic Ftrsi Cia'. A-cnt% wantoJ, r.psly t
J. F. LOI'. A\GFk, 6: St. jrmcc Street, Moenirer., or te
]tend. Office, St. John, N.I., (iiAFlh.S CAMPBIELL, Secr,trj.

CONNECTICUT FiRE INSURANCE 001v,
OF HARTFORD. CONN.

CASH CAPITAL, ON£ MILLION DOLLARS.
CASH ASSETS, TWO MIL11ON DOLLAR811

J. D. B3ROWNE,' CHARLES R. BURT, L. W. CLARKE
11resldent. Sccrotary. .Agit-Secretsry.

4353

16.g,220.43
125,000t.00

JUNË, i889.



lINSUL4t,,CE & FIVATrCE IR£VC

& O GURNEY &Go.,
385 & 387 St. Paul Street, MONTREAL.

WHOLESALE MANUFACTURERS

ESTADLISHED 1818. QI BKEG ESTABLISHED lùl8,

-Ft' i7- surn? C 1vn?-Lpctn-y.
HEAD OFFICE, - QUEBEC.

DI RECTO Rs
J. GREAVFS; CUI.AIN. Pr l lWIN JuYI-S, I*ielIelki.j-t

A. F. 11UNCT. 11tii GAI EAU.

ACENCES.

NEW likVSSIIU,.....,....1110s. A. '«8'a......S. 'i'~~IA~iT~A. A. IIULLWAV*.. .

]ff. E a ]Lmfl
(atabli3îît.d IM5)

ST. HYACINTHE, QUE.

GoneraI tosurane 4ent anld Vice Unhted States CoJ1sL
Itlrsnig F R : ýVeler, I;ritili Arncrici,ImpCrialiand Fi

lusur.ince ASsaciatjon. LIFE: ca2aLr.ACCIDENT
.Sun2nui Travclcrs' CUARANTEE: Guamntcc Ca. ofiZ.A~

Net Premiums ailier piyinýg a]] lusses foryear iSS 4:-
FÎRE, $8,oSo.3S.La-:AUACJT,$o2..

WB WANT TO DO YOUR

EZ Il 1NT O"r Il Wv
We will do it quickly!

We wifl do it cheaply!!
We will do it well!!

JOHN LOVELL & SON,
Book and Job Printers,

.A'N 1
:B:OOEcIa=mmElsi-

23 «f, 21; yt. Nichlo(a.s trcct, -

TYPE WRUTER RIBBONS
CARBON PAPER

TYPE WRITER LUNEN PAPER

MORTON, PHILLIPS & BULMERI
Statioriers. lik B3ook Ma1<ers anid Printers,

WMa ce DAIVIOSON4 a col,
LITHOGRAPHIERS,

KING'S BLOCK, t343 CRAIG STREET,
.1102'RLX.IL.

SPECTILTIES:

Insurance Supplies and Commercial Work,

~ales$

i~'~'#..~. o '-~.

S~ak&
GUMMTS CELEBRATZD 110T WATEB HHATERS

- AN~U

CAST BUNDY RADIATORS.
HOT AIR FURNACES FOR O0-L OR WOOD.

A-ill Goods Guairantci-d. Circul::rs on tIpplicati-sil.

C. . EDWARDS &SON,9

With inside boit work, Comijination
Locks, Steel Plate, and ail iatest improvemfents,

Bici cxchîsivc ni3nufacturcrs of çakcs and< Locks, and flic e1'!i
iFxctory i anan is 2 gu2r2fltcc :hat u11 ivrl wvii bc niorec rcuUy

stspcrvisctI in whcin flic i:turacturcr is cng.gt in a nu:nbrr o~f
difièent lincs, Imuing no coniiectiot ivith -zfes.

Factory: 621 Lagauchetiore Street, hoad of Cote St.,

Tl¶l JIÂINU FffflTMR H101E.
FURNITUREn O

AND

BEDI5IOftXL IN0

BRASS aud IRON

SEDS TEAD

652 CRAIG ST., MONTREAL~
Ftaoi1ities for turn2ingout largo ordors promptly,

Special attention given to Ratail Or*domL

-1 U N 1 Z, i ss s.



L. A. P. BAIRrE B. 'AL. BROWN,
M AN AG.E Sur O atéis

MOTCLDISTRICT. SU.OÏECE

~'iLONDON ANO LANCASHIRE LIFE ~

ofLdon, EngIandj

HIEAD OFFICE FOR CANADA: MONTREAL.

This Company haS dePoslted with the Recelvor General. ln approved Canadian securlties,
over One Hundred-Dollars, for each One hundrei ]Dollars of llablllty,

thus affordlnig absolute securiLt

AGENTS WAdTED. Special Teirmt. WILLIAM ROBERTSON,
GENERAL MANAGER.

AGENTS WANTILV

IN uiqgjqgsNTK 01TRICTS.

O~ F LONDON, ENL"

HEAD OFFICE FOR CANADA: MONTREAL

TUE FUNOS 0F THE COMPANY ÀBE:

FUNDS IN HAND AS AT 31 st DECEMBER, 1885 - - $1,039,825
CAPITAL FULLY SUBSCRIBED - - - - -4,500,000

DOMINION GOVERNMENT DEPOSIT -$1 00,000.00

JOHN KENNEDY, Manager for Canada.



IiVU1AiVjî& FiVnCL HOZY2

*1UNE, iSS8.

INSURANCE

Accumula ted Assets,

ESTABLISHEO OVER 43 VEARS. COMPANYS,

-$84,00,000.

THE FREE

IS A NON-FORFBITING POLTOY,

TONTINE POLICY
&WF THEt

0 4lS I 1lio

A SAPE POLICY1
A PROFITABLE POLIOY,

AN ADJTJSTABLE FOLIO Y,
A FOLIOY WITU MANY PRIVILEGES.

NO RESTRICTIONS AS TO TRÂVEL AND RESIDENCE ArI!ER TWO YEARS.

PRtAGTICAL FlREDOM 0F OCOtlIATION.

-* IMMEDlATEZ PAYMENT 0F DEATW-CLAIMS -e

For infornmation. apply to any Agent of the Conipinv. or to

DAVI D DBURRE, Gc:;'?Jf:ac:J;'Gz&,

28 ST. JOHN STREET,

m c m F a; A. -


