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Merchants Bank of
Canada.
Estabilishied 1568,
HEAD Qriick: Mantreal.

Pald-up Capltal, §5,700,200,00
Reserve Fand, 1,500,000,

DIRECTONS,.

Andrew Addan, Presldent,
Robt. Anderson, Viee: Presilent,

Adolphic Mo, Heetor Mac-
kenzie, Jonathan Hodgaon, Juhn
Casslls, Johin Duncan, Hon, J.
J. CoAbbott, ML Huel Mon-
taygn Allan,

George Hague, Concral Man-
ayer.

Walter N. Andereon, Sopt, of
Branches,

BRANCHESR,

Belleville..,. W, Hamilton,
Serlin ..... —Travers,
Beampton ....J, C. Mare.
Chatham......F. 8. Jarviz.
h‘alt cens VT Greetllidll,
Ganrnoque,. A. Petrle.
Hamilton ....J. S, Meredith,
Ingersd), o, Al M, Sinith,
Rineandine ,,.6. €, Tyre,

Kingston,, ... G, I Jiagae,
londou W. B, Harper,
Montreal.....AM. Gromble,
Mitehell ... B G, Lawnnee.

Napance .....\. Swdth,
Ottawa .......W, I Ston ley.
Ouwen Souu-l...\.&l; L. Mackine.
Lok,
Verth. .o aeesJames Gray.
Prescott . Kishy,
Quebee. |, John Ganlt.
Renfrew, .....C. G. Morzan.
Sherbrooke, Q.. A. Heady .
Statfonl. ... T. E. U'. Trew.
8St. Jobns, Q. E, M. cwand.
St. Themag. ., W, Pringle,
Toronzo....... W, Coohe.
Walkeston, |
Windsor ......
Winnipeg .....D. Miller,
Brandon .....d. 2. Meredith,
BANKERS,
Great Brituin—~The Clydedale
Baak (Limitel), 30 Lombant
treet, London, Clagow and
elenhiere,
New York «The Bank uf New
York, N.13.A.

AGENCY,

New York—61 Wall street
Merrs. Henrr Hague and
John B. Harrie, jt., Agents.

Bank ofB.N. America.
Established 1836,
HEAD OFPICE : Montreal,

Taid-up Capital, £1,%0,000 Stg
Canadian Currency, $4,966,666,
Nererve, 81,080,473,
London  Offce~1 Clement's

Lane, Lowmtanl St., E. C.

LIRECTORS,

J. H. Brodie, John Jamee
Cater, Henry R. Farrar, Richanl
H. Glyn, Fdwanl Arthar
Soares 1. J. B, Kendall, J. J,
Kingdonl. I'aderic_ Lulbnck,
A. H. Thilpotts, J. Mumay
Rolx, tson.

Seeratary—A. G, Wallia,
R. R, “Grindley, Geuneral
Aanages
Branch wand Agencles in
Cyada,
Brantfonl .... Alex. Roberteon,
Frodericton, NJLR, Inplic
Ualifax ., A. E. Rills.
Hamilton. ceeee s G, MeGregor.

Bank of B. N. A. Cont'dl.

Rhng<ton ... F, Brownficld,
T o000 D Cagbionand.
Montrealoo oo Jo Pentele,

« 1. Rubertson,
veensr-aatss I Buchanau,
Quebee . oen. L M,

Allehad,
St John, N3 WL E, Colller,
Toronto..... . W, Grindley.
Victora, B C. Gavly H. Burne,

AGESTN IN THE UNITED
STATES,

Nawe Yorl=D. A, McTavdsh
and ML Stkoman, Agents.

Chicago=H. M. Breedon and
Jo 3 Merriots, Avents.

Sun  Francisco.~W. fawson
and C. E. Taylor, Agenta,

London I} thers—"The Bank of
England and Messrs, Glin &
P

PORLIGN AGENTS,

Liverpool.~Bank of Liverpool
Austratia — Unfon Bank  of
Autrlitn.  New  Zealande
Union Bank ol Australia,
Itk of New Zealand, Colone
Il Bank of New Zealand,
Iudia, China and Japane.
Cliariered Moereautile Bank of
India, Loudon and China 3
Agrt Bank, Limited, West
1rdics, Colonial Bank, Parit—
Messra, Marcean), Kmuss &
Co. Lyons~Cnit Lyunnals,

Jde M-

Quebhec Bank.
Established 188,

HEAD OFFICE ¢ Qucbec.
Pald-up Capits), $2,500,000,
Rescrve, {35,000,

DIRECTOS,
Han, 3ax, G, Rocs, President.
Wm. Withall, Vice-President,
Sir N. B, Belleay, K.C.)M.G.
It Y, Sailth, Joo. R. Youug,
William White, Gee, It. Iten.
{rew, Janies Stevenson, Cashler,
W. R. Dean, !nsjector.
BRANCHES.
Ottawa ...,..H. T, Noel.
Montrea T
Toronte .
Thorold .
Pembiroke. . . Coflin,
Three Rivers.. T, F. Cox.
AGENTS.
Newe York—Itank «f B.N.A.
London—~Tue Bank of Scotland.,

i

Union Bank of
Canada.
Establishad 1503,

HEMD OPPICE: Quebec,

I'aid-up Capltal, 81,200,000.00
IMRECTORS,
Audrew ‘LChomimm, I’restdent.
{lon. G.Inlue, Vice-Pr-ident.
Jon. Thot. Melinervy, K,
Glrous, E. J. Price, U, C. Thom-
xou, E. J. Hale,
E. E, Webb, Cushiler.
FOREIGN AGENTS,
london="The Allliance Bank,
Limited.
New York.—Natfonal Park Bk
BRANCIES,
Alexandria..Geo, Browa.
Monteeal., .. F. Nad,
Ottava....... M. A. Anderson,
Smiths Falle.J. G. Billett.
Winnipes....G. H. Balfour.
Leithbrddge, Alterta, A Mereer

Banque Ville Marle.
Eablishel 1873,

HEAL OFFICE : MONTREAL,
Pald-up Capital, 8477,670.
Reserve, .

DIRECTORS,

W. Walr, I'resident,
J. G. Davie, Vice-President.
Godfrey Welr.
John Mclougall.
W, Strachan,
Ubalde Garand, Cashler.

RRANCUES,

A, Garlepy.
Geo. Dastous.
. J.¢ Blanc,
B

t. Chsalre.. M. L. J. Jacasse.

?ouisvllle...‘.“. X. .0. Lacour-
) G A, Splvestre

Nicolet oo . re.
Pt. st Charles, M. J. E. Wall.
St. Jerome .G. Larlolette.

AGLXTS AT NXW YORR.

The National Bank of the
Republlec and Laderburg.—

Berthicr.

Banque du Peuple.
Leto Hlished 1835,

HxAD OFFICR : Montreal.
Pald-op Capital, $1,200,000.
Reserve, $200,000,

DIRRCTORS.
Jacques Grenler, P'resident.,
A. A, Trottler, Casticer,

BRAXCIL, MANXAGER.
Threo Rivers., . E. Panncton.
AGENCY. AGENT,
St. Reml......C. BMard,

YOREIGN AGENTY,

London,England—The Allisnce
Bank, Lunited.

New York -Natlonal Bank of
the Repuablic,

Qm"boc tranch--E. C.Barrow,

Banque d'Hochelaga
Established 1874,
HEAD OPFICE: Montireal,
Paid-up c-vm&gno,\oo.

Reserve, $100)
DIRECTOMS,
F. X.St. Charles, Drealdent.
C. Meclancon, Vice-President.
A. D. Parant, Carhier,
DRANCHES.
Jolette «iase Jo H. Ostigny.
Sorclieaceaas M, N

thalmam & Co.

Three Rivers.H.N. Boire.
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WCARTHY, OSLER. IOSKIN & CREELVAN, MONK & RAYNES,

AUYOCATES, BARRISTERS, lO!llSSlO\FRb de.,
BARRISTERS, SOLICITURS, Etc., CHANIERS :
Temple Chambers, Torcato smet. TOROH‘IO | 108 3t. Francols Xavier st., MONTREAL.
}‘:alt.\n:l?llh\\:ﬁf ::)"\‘,)'Q (' ‘ E “v (h‘::c'o(ﬁ'rs .F D. MoxK, B.C.L., Commissionor for Manitoba
Adam R, Creetman, WLl P, Clement {Cias, Ravyes, B.A., B.C.L,, Commisstoner for
\\ 1|l:|cc \cclull | ntario.

i

F A HILTON,

Larrister, Falicitor, Yroctor, &¢.,
COBOURC, ONT.

—

,

Soccial attention given to insurance caces.  Refer

{lto Henry Lye, Esq.y Adjuster.

WELDON, MCLEBAN & DEVLIN
BARRISTERS AND ATTORNEYS,
Princess Street, ST. JOMN, N.B.

Solicitors to Bank of Montreal; New Brunswick Raile
way Co.: and Grand Southern Railway Co,
Agcm\ Guardian Asurance Co.

BARNARD & BARNARD,
Xaw Chambero,

90 St. James Street, z MONTREAL

HARRY ABBOTT, JR., Q.C,

McGI-BBON & MAJOR,

Barristers, Advocales, cte.,
Standard Bullding: 167 8t. James Street,
MONTREAL.

HN J.4.C. ABBOTT, Q.C., DCL J.8.ABBOTT.

ABROTTS & CAMPBELL,
Advocates, Barristers, JFolicitors, S,
No. 11 EOSPITAL STREET,

P. ¢. Iiox 1903, MONTREAL.
F.E MEREDITH.  C.S.CAMPBELL.

DOMALD MACMASTER, Q.C R.S.WEIR, B.C.L.
Macmaster, Hutckinson, Weir & Macleanan,

Advocates, Rarristcra, Solicitors, &c.,
Commiasioners for Ontarlo, &c,
178 8t. James Street, MONTREAL.

1. 0. Box 98,
AxCH, BARNAXRD.

| ARCAIBALD, LYNCA & FOSTER,

Advocates, Solicitors, ete.,
Citizens Ins. Building, 181 8t. James St.,

MONTREAL.

J. §. ARCHIBALD, Q.C., D.CL.  HOW, W, W LYNCH, Q.C., Dc.l..
: f.DRG G. FOSTER, B.C.L.

ac. W, \\'cldon. D.C.L., I Hugh McLean.,

Q.C,MP James Derlin Eouuynp Blumum, Q.C.

LEWIS A. HART,
Ustary and Convepanrer,
COMMISSIONER, etc.

Investments inade on City Mortgages,

96 8t. Francois Xavier 8t., MONTREAL.

M. HUTCHINSON, B.C.L. F.S M;\tLENNA‘l, B.C. l.

|
|
|

| HATTON & McLENNAN, TMc[l()ﬂ\!l[}l( DUCLOS & MURCHISON,

Advocates, etc.,

Citizens Ins. Building, 181 §t. James 8t.,
MONTREAL.

Will attend xhe Courtsir the Distnicts of Beauharnois,
edford, aid St. lly:cmlhc

0 H:DORNICK, 8Ll
R. L. MURCHISON, 8..01.

ADVOCATES,
British Emplre Building,
1724 Notre Dame Street,

MONTREAL.
FRANCIS MCLENNAY, B.A., B.C.L

§ 3. CASSIE HATTON, QC. A. DUCLOS, BL.L.

. Jdo KAVANAGH. B. C.I...
ADVOCATE, BARRISTER, ETC.,

1724 Notre Dame St.,
British Empire Building, MONTREAL.

R. J. ELLIOTT, B.C.L,

Advocate, Barrister, cte.,

178 ST. TAMES ST.
MONTREAL.

?

BURRUUGHS» CRANKSHAW & MATHEWSON,

§  Advocates, Barristers, Aiorneys & Commissioners,
. FORESTRY CHAMBERS,
1132 St. James 8t. o MONTREAL.

. e AS. A
C.S. BUKUGHS. J1S. CRAKKSHAW,

F. CAMPBELL,

Advocate,

SHERBROOKE, P, Q.
RMOUR, GORDON & WILLIAMS,

A
Barristers, 3olicitors, Noturies, etc,,
peclal attention givon to Commercial Busincss
{3

156 Toronto Strect. TORORTO.
. DOUGLAS ARMOUR, A, J. WILLIAMS, WM, SETON GORDON

C. H. STEPHENS,

Advocate, Barrister, Commissioner, Etc.,
1727 NOTRE DAMER ST,
MONTREAL.

ALEX. STEWART,

Solicitor, Notary, Conveyancer, etc.,
MINNEDOSA, MAN.

J. F. GRIERSON,
Barrister, Solicitor, Nuary Twblic, Etc.,

8imcoe St.. Othau n, Ont.

MCPHILLIPS & WILKES,

Barristers, Attorneys, Solicitors,
3268 Main 8treet, WINNIPEG
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MAUGHAN, KAY & BANKS,

—=—GENBRAL AGRNTS——

Royal Insunance Cumpany,
TORONTOQ

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

The placiag of large lizes of Insurance a Specialty.

Ofice, 1. James Street South,

HAMILTON.

ROBERT STRANG
GENERAL AGENT, WINNIPEC.

Liverpoot & London & Globe Insurance Co.
Fire Insurance Association
Citizens Insurance Co.
Royal Canadian Intutance Co.

FIRE AND MARINE RISKS ACCEPTED.

A. H. GILBERT,

MANAGER POR AWASTERN ONTALIO
$un Xife Assunance Gompany,
88 Adelaide Street East,

GEORGE McKEAND,

—lAGENT !~
HARTFORD FIRE INSURANCE COMPANY

Anchor Line to Glasgow via Derry,
tnman Line to Liverpool via Queenstown.

87 JAMES STREET NORTH,

LEWIS & Kl\..BY, WINNIPEC.|

FINANCIAL, INSURANCE & CENERAL ACENTS. |

North British & Mercantile insurance Co. ]

orwich Unfon Fire Insurance Socli_tg'. ¥

Caledonian Insurance Co. of Edinburg, |

Scottish Unlon and National lnsurance Co.
Standard Life Assurance Co, of Edinburgh,

ritish Ametica Marine Insurance Co.

——AND—

Biitish Empire Life Assurance Company
Toroxto StRERT, TORONTQ.

Imperial Fire Insurance Co. [x

Waterloo Mut:
V00 &

TORONTO. Roya! Hotel Buliding, HAMILTON. Naorwich & London Accident 1ns. Assol
ALF. W. SMITH, SENECA JONES, _A. HOLLOVW/AY,
——AGENT— GENERAL INSURANCE ASENT, General Agent, WINNIPEC.

a= REPRLSENTS o=
orthern Ascurance Co.
Royat Canadian Insurance (o. FIRE.
ual Insurance Co.
Life Association, ident 1 e Co,
of North Am.erica,Guarantes Co. of North Ameria,

Ofice, ¥ James Street South, - - HAMILTON.

40S. B. REED,
GENERAL INSURANCE AGENT,
= REPRISENTING —

'|Liserpoel & Londea & Glode, Lancashire, and
Quece !nsurance Compuaies,

AND
Dominien Plate Glass Incurance Office.
10 Wellington St. East and 22 Toronto St.y ToroxTo.

Glasgow & London Fire Insurance Co.
Quebec Fire Assurancs Co.|
London & Lancashire Life Assurance Co.
British & Forelgn Marine Ins. Co
Cuarantee & Accident Ing. Co.

CHAS. A. BOXER,
General Agent,

British Empire Mutual Life
Assurance To.

MANITOSA & NORTI WEST TERRITORIEY
"NINNIPEG.

1
‘London

| EDWIN P. PEARSON,
| ~——=AGHUNT e
Northern Assurance Company,
AND
Ry— Connecticut Insurance Company,

17 Adelaide Street East, TORONTO,

H. JENNINCS,
Tnsurance and Commission Ayent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,
MONEKY TO LOAN.

Lock Box 42, - - - Penctangvishene, OAl

1
H.S CRUTTY, Rexl E<tate and Insurance Agent,i
* Rents Collected and Estates Managed, Moncy to].
Loan, Debentures, Railway Iond< and Scrip Lought)'
and sold.  Room No, 13 Harris Black, Nu. g1 Mai
St., Winnipeg, Mac. Oncor twogood Agencies wanted.

GLARENCE E. STEELE,

REAL ESTATE, INSURANCE AND GENERAL AGENT],

428 MAIN ST.,, WIN .
P. O. BOX 647. NIPEC

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

=) GENERAL AGRNT (—
ROYAL CANADIAN INSURANCE COMPANY,
OFriCI:
56 Front Street East, 20453 Wellinglon Street East,
TORONTO.

MEDLAND & JONES,
GENERAL INSURANCE AGENTS,
— RETRRSENTING ==
Scottish Union and Nationat lesurance Co.
Morwich Unioa Fire Insurance Saciety,
Accident nsurance Company of North Ametica
OPFICE,

Equity Chambers. Ce: V' -4« and Adclaido Stroets,
TOlas. 50,

F. F. MACNAB,

General Pnsurance Dgent,

ARNPRIOR, ONT

D. MONROE,

General Agent for

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDON, Man.

1
HOTAL AND OTHER BRITISH INSURAYCE COMPANIES,
CORNWALL, ONT,

B. BATSON, GENERAL AGENT,
Fire and Life Insurance.
Mutual Life of New York.
Queen Fire of l.iv:.\r{)‘?xl and London.

—

F. W. PETTIT,

INSURANCE AGENT,

CALGARY, Alberta.

rdiug tho Ranching and Min
1berta cheorfully giv o’

l

“Information re
ing Industries of

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO OF THE
Quebec Fire Ass’ce. Co.,
Ofice, Janus Building,
WellingtonSt. E., TORONTO

JOSEPH S. BELCHER,

COXISSION AND INSURANCE AGEAT,

Agent {or Clasgow & London Fire Insurance Co.'y,
of Cesat Beitaln. Pelican Insurance Co. of
New Orleans, (Marine Branch), and Albert
Manvfatiuring Company, of Killsboro, .8,

Office 10 Bedford Row, HALIFAX, N.S.

ROBERT H. MATSON,
Superintendent,
Britiah Empire Life Ins. Co,,
Drawer 2860, TORONTO.

R. A. DONALDSON,
General Insurance Agent,
BRITISH AUKRICA BUILDIN~S,

ALFRED SHORTT,

Genceral Ageut for
STANDARD LIFE ASSURANCE COMPALY,

E. FITZBUCKE,
Fire Insurance Agent.
Agent Canada Permanent Loan and
Sarings Company.
BRANDON, NAN.

ALEX. STEWART,

Insurance, Real Estate and Loan Agent
MINNEDOSA, MAN.

CITY OF LONDON FIRE INSURANCE CO.
LONDON & LAMCASHIRE FIRE INSURAKCE €O,
NORWCH & LOMOON ACCIDENT INSURANCE ASIN.

{0or. Prout and Scott Sts., - TOALCNTO.

-

[T TS

HALIFAX, N. 8.
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1'H. C. PATTERSON,

. General Invurance Agent
Confederation Life Asssociation,

. Travelers' Accident Insurance Co.,

, Queen, London & Lancashire, Fire

! City of London, Western, | 1n. Cos.

% CORNWALL, Ont.

THOMAS HIAM,
INSURANCE BROKER,

6 Hospital St., MONTREAL.
Special attention glven to placing surplus
Hnes for Country Agents, Correspondence
invited,
Associated with Imperial Fire Ins. Co.

| ALLEYNE S. ARCHER,

St. Johns, - ANTIGUA, W.1
— Agent for —

SUN LIFE *SSURANCE COMPANY, OF MONTREAL.
WESTERN ASSU 1ANCE COMPARY, OF TORONTO.

{ D. A. BREAKENRIDGE,

i Inspeetor of yeycies,
CANADA LIFE ASSURANCE CO.,
Eastern Ontario Branch,

TORONTO.

D. B. JONES,

—sdyent fore——

Liverpool & London & Globe,
. mincrcid Unton,
Northern, R

oyni Canadian,
BROCKVILLE, Ont.

NAPOLEON PICARD,

Insurance Broker,

1331 Notro Dame Strect

*relephone e, ¥« MONTREAL.
Special facllities for placing large lnes on City

or Country Risky, Carrcspomdenco invited,
Speelal Agent Commercial Union Assuranee Co.

A.J. MAXHAM,
QLUEBEC.

L. A. DASTOUS,
GENERAL AGENT
BRITISH EMPIRE LIFE INSURANCE CO.
SHERBROOKE, I"-Q.

BELLEAU & BAMFORD,

Ayenta,
Lancashire Insurance Co.,
260 St. James St., MONTREAL.

QUEBEC OFFICE, Union Bank Bullding,
JAS, F. BELLEAU, Agent.

W. I. FRASER,

AGENT
WESTERN ASSURANCE CONPAM OP TORONTO,
MCTUAL ACCIDENT ASSOCIATION OF MANCHESTER, ESG,
ST. PETER STREET, QUEBEC.

R. & J. F. JUNKIN,

General Ayents, Eastern Onturio,

Sun Life Assurance Co'y.,
BROCKVILLE,

Court House Avenue,

THEODORE LYMAN,

INSUR.INCE BROKER,
City Agent

XEtna & Hartford Fire Ins. Cos.,
The Accident Ins. Co. of North America,

164 St. James St. - MONTREAL.

O. MEUNIER,

General Insurance Agent and Broker,

AGRICULTLRAL INSURANCE CONPANY,

NGRTH AMERICAN LIFE 13SURANCE CO'Y.,
QRLUEBEC.

DEWEY & BUCKMAN,

—General Agents—
Agricultural Insurance Co'y. of Watertown,
North British & Mcrcantile Insuranco Co'y.,
Imperial, Guardfan, Hartford, JEtna
Fire Insumnce Association,

BROCKVILLE, Ont.

F. M. COLE,

Speclat Ayent, Life Department,
COMMERCIAL UNION ASSURANCE CO.,
1731 Notre Dame Street,

MONTREAL.

G. H. WEATFERHEAD,

Agene for
Royal, Queen, Lancashire, Western, Britisk Amcricn,
Citlzens, Norwh Unlon, atid City of London.
Manager
BROCKVILLE LOAYN & SAVINGS COMPANY,
BROCKVILLE, Ont.

JOHN PATTON,

Cnecial Agent

Ontario Mutual Life Assurance Co.,

4756 PRINCESS STREET,
KINCSTON, Ont.

DONALD FRASER,

Bankecr—.tyent syor
Canada Lifo Assamuice Coy., Rogal of England
— —_. KINCSTON, ONT.
‘Jo L. M.\RGAOH, Gceneral Agent,
KORTHUMBERLAND & DURKAM CO'S,

{  Sun Life Assurance Co'y,,

B. HAL. BROWN,

Supcrintendent of Aycencics,

London & Lancashire Life Assurance Co.
Standard Building, MONTHEAL,

Applications for Agencies solicited.  Direct Contracts.
Special Terms,

AGCOUNTANTS.

SAMUEL C. FATT.

Accountant, Trustee, and .
. COMMISSIONER FOR TAKING AFFIDAVITS,
For the Provinces of Quebie, Ontario, Manitoba, New
Brunswick, Nova Scotia, Prince Edward
Island and North West Terrltories.

45 ST. SACRAMENT STREET,
P. 0. Box 604.
Teicproro 711, MONTREAI‘-

E. A. COWLEY,

General Agent
Mutual Life Insurance Co. of New York.
ASSETS, nearly - $11%,000,000,

Largest and Best Lifo Insaranoe Co. tn the World.
Waddell Buflding, - MONTREAL.

J. B. ROBERTSON,

Insurance Agent,
STANDARD BUILDING,

ARTHUR GAGNON,

(Late of Roval Canadian Insurar.ce Co)
ACCOUNTANT, AUDITOR,

Insurance Adjuster and Consuitlng Underwriter.
162 st. James 8t., MONTREAL.
Room 6. P. 0. Box 1399

ARTHUR H, PLIMSOLL,

AUDITOR and ACCOUNTANT,
HAMILTON CHAMBERS,

| PORT HOBE Ont. 167 ST. JAMES 8T., MONTREAL./St. John 8t,, - MONTREAL.

IMILLS & KENT, W.GREENWOOD BROWN,C. DESMARTEAU,

|; Banlkers :fm_l _I_usl.l:'l-l.n—(:c Ageata, —INSPECTOR— ACCOU NTANT,

! Firo Insnrancy Asoctzflon.

i Q“T;’ns‘:;j‘;:?,{:;@o?m; . Glasgow and London Insurance Company,| 1598 Notre Dame Street,
cxarenrc':msimz. h’ﬁ’asrou, om?~~ MONTREAL. MONTREAL.

]
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THOMAS J. POTTER, g&’ @, N GOOGzp-.. e
Auct; Real E § Bosn ST OOk
uctioneer & Real Estate Agent. % ~ g
©
.G l:lAau 'Notre I:ume Street, MONTREAL. == AGENT AND WESTLRN DINPRICE INSFECTOR o~
Tenora uction 1 t t ted, My « s Sa
i the Lect and :‘m"c‘;m,.’.‘L.::‘;n‘,:'&‘,l““;:mz\n,.,’a..g‘.,‘f‘:;‘.zf\.‘?::,,?; North Bitish and Mercantive Fnsurance o,
3! ol 4] L3
oty experlt!l':; and Inventories of Furniture, ctc., 16 yenrs suc. o6 Welllngton Sll’t“(‘l East, TOF{ONTO
References i—All the Banks and the principal Merchants and professional T e - —ae e
men of Montreal. '

JACKSON RAE,

WM. H. ARNTON : General Financial, Investment and Commission Merchant,

X OFFICE:
| AUCTION EER- | ! Waddell Building, Notre Dame Street,
| A General Auction Business ¢ transacted inall Hts Branches, | | |, MONTRIEAT.
| OFFICE and SALESROOMS: 1, D
‘ . BENTLEY & CO,
1747 NOTRE DAME STREET, MONTREAL. Mercantile Printing House,
Telophono Mo 772, £ 9. Boy 5 1746 Notre Dame Stroet, MONTREAL.
e, 7 222 M ICORY kBT | v R S
G JOH/V INSURANCE. e T T
o™ SO/V ?Swplus Lines placed fo JOHN N NE"-'-;
Gn"ral ans“n‘ntt’ g best adya”{aye' ADITUSTER OF FIRIE LOSSES,
Hamilton Chambers, 17 ST. JOHM 8T.,5 . n"mj;:“““‘:‘“’“‘ 24 Scott Street,
MONTREAL. | " oot bovonss " Telephone 450-‘ TORONTO.
{ .
CHARILES D, HANSON
J. CRADOCK SIMPSON, ! Insurance Ad'uste; and In; ect;r
Real Estate and Financial Agent, ] spector,
MONTREATL, CAITADA. BRITISH EMPIRE BUILDING,
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“ COMBINES ” IN PARLIAMENT.

Mr. Clarke Wallace has introduced a Bill into Parliament
for the suppression of what are czlled * Combines,” a word
by the way which as a substantive is coined and not to be
found in any standard dictionary; but lat that pass, as it
does not much signify whether the expressior * combine
or combination is used,—the latter noun signifying “a
conspiracy or an association.”

The Bill reads as follows:

1. Every person who compines, agrees or arranges with
wny other person, or with any railway, steamshiv or steam-
boat or transportation company, for granting to any person,
who is a party to such combination, agrecment or arrange-
ment, any facility for the purchase, sale, transportation or
supply of an, article or comr.rodity which is an object of
trade, which facility is by such combination, agreement or
arrangement not to be granted to any person who is not a
party thereto ; (B) for denying to any person who is not a
patty to such combination, agreement or arrangement, any
facility for any such purchase, sale, transportation or supply,
which by the provisions thereof is to be granied to any
person who i5 a party thereto; (C) for unreasonably
cnhancing the market prie of an article or commodity
which is an object of trade; (D) for unduly restr ining
traffic in any such article or commodity ; (E) for limiting,
lessening or preventing the production, manufacture, sale
or transportation of any such article or commodity; (F)
for preventing or restricting competition in the production,
manufz sture, sale or transportation of any such article or
commiodity—is guilty of a misdemeanor, and liable, on
conviction, 1o a penalty not exceeding $1,000 and not less
than $200, or to imprisonment for any term not excecding
twelve months and not less than three months, or to both.

2. Every incorporated company which enters into any
such combination, agreement or crrangement, as is in the
next preceeding section mention., and has been convicted

of a misdemeanor under the provisions thereof, shall there-
by forfeit its corporate rights and franchises so far as the
same have been conferred or exist in virtue of any law of
Canada.

3. Nothing in this act contained shall be construed to
modify or affect in any manner chapter 131 of the revised
statutes respecting trades unions.

Sir John A. Macd :ald, doubtless forseeing the enormous
effect for good or evil of such sweeping legislation, suggest-
cd that the measure be left over for consideration until next
session, before which time we trust, in the interest of the
public, it will die a natural death. At the risk of Leing
accused of repetition we cannot help stating that any inter-
ference on the part of a Government with regard to the
carrying on or arrangements of trade as between seller and
purchaser is an act so utterly at variance with true political
cconomy and the laws of supply and demand, that it cau
only result i1, the serious curtailment, if not the entire ruin,
of commerce.

The Bill before us was the outcorae of t:e enquiry into
combinations from the Parliamentary Committee appointed
to consider the subject, and it is not a little amusing to
peruse one or two of the provisions of the proposed Ac:,
We find in section (C) that it will be a misdemeanor for
anyone ‘“to unreasonably enhance the market pric~ of an
article or comn.udity which is an object of trade,” There
is an amount of paradoxical nonsense about this which is
perfectly astounding, for in the first place we take it the
“ market price ™' is what an article will fetch when it is sold,
and secondly who is to be judge whether or no that price is
“unreasonably enhanced?” The Government? Then we
presume the Government is not only to fix a limit to the
price of a commodity, but also to the profit which the
dealer in that commodity may collect without being guilty
of misdemzanor! Further than this, referring to Para, 3
of the Bill, we . otice that Labor Unions or combinations
are not to be interfered with, so that while the price of
lahor may advance, the cmployer cannot demand a propor-
tionate retur for Zés capital without running the risk of
being brought up for conspiracy! It is truly marvellous
how some, in dealing with matters of trad -, shut their cyes
to a law more powerful and stringent than any Government
can enact or control, namely, the law of supply and demand.
Curtail the former by arbitary laws and prices will necessa-
rily rise so as to curtail the latter to the detriment of
general trad= ; remove those laws, and while prices will fall,
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the supply and demand will largely increase to the benefit
of the community as a whole, for which we nced only point
to the result of the repeal of the corn laws in England.
That repeal by healthy competition brought down prices,
banished famine, and increased the trade to proportions
that Cobden with all his faith never dreamed of. But no
Government can create a competition to regulate prices
where the supply does not equal the demand, and any
attempt tc interfere with the profits of those who trade
under laws which limit the supply of an articie would
simply have the effect of stamping out that branch of trade
entircly.

The Monetary Times, in its issue of May 18th, states
that the most odious of all the comnbinations is the one in
coal, *exercising powers which are at once corrupt and
illegal; " but if such is the case, the present laws can deal
with it, while on the other hand if the purchasers, whether
the Toronto Water Works or others, cannot buy the article
cheaper, we are at a loss to understand why the coal mer-
chant should be blamed for obtaining the best price he can
for the article he deals in.

With regard to the Combination Bill as cffecting Fire
Insurance, we will treat of it in another column ; meanwhile,
referring again to the meaning of the word ¢ combination,”
we would say that when it comes under the heading of
“ Conspiracy,”* which we take it is to illegally interfere with
others tn the same trade, it should be severely dealt with,
just as the members of 2 labor union should be punished
when unlawfully in any shape preventing non-union men
obtaining employment; but when a * combination” is
simply a voluntary *association,” the Government which
auempts to meddle with the same trenches upon extremely
dangerous ground the injurious cffzcts of which it would be
difficult to exaggerate.

PARISIAN FRENCH.

Many parents think that their children should learn French
only from a native of France, in order to securs the * Paris-
ian accent.” ‘This we believe is a great mistake.  Tarisian
¥French is #of the best French, any more than ¢ "ae¢w
English is the best English.  In fact the one bears much
the same relation to the French language that the other
docs to the English. It is true that our French Canadian
habitants speak a somewhat antiquated dialect, but we
Delieve that the speech of an educated French Canadian is
about as pure and correct as can be obtained anywhere, for
he avoids on the one hand the mistakes of the French habi-
taats, and on the other the bad pronunciation of the French
cockneys. In our ovinion a teacher of French in this
country should certainly be drawn from the manks of educa-
ted French Canadians, wore cspiecially as by this means a
scholar may become familiar with the exact language and
pronunciation of the people with whom he isto come in
contact in business Jater on. We have had cnough of the
old plan of sclecting Laun. Greek, French and other sub-
jects « for training ™ only, and now, while not neglecting the
training idca, we want it combined with ¢ practical use”
and comnon scinse,

National Bouard of Fire Underwriters of the United States
held its 2and Annual mecting in the city of New York, May
21st, ulto. President Heald deiivered his customary statistical
address, and made an analytical comparison of the fire
insurance business as to 1887 and 1886,  Annual . :port of
Commitee on incendiarism and arson stated that 128 rewards,
amounting to $33,300, were offered during the ycar—ninc,
amounting to $3,7350, paid, and cleven convictions were
sccured ; one forlife.  There are now 108 subscribing com-
panies whose aggregate subscriptions amount to $148,954-
Oﬁicc:}s and cxecutive commiittee for the ensuing year were
clected,

. history of the port.

8T. JOHN, N.B., AS A S8EAPORT.

““‘There is a tide in the affairs of men which, taken at the
flood, leads on to fortune; omitted, all the voyage of their
life is bound in shallows. "

This stanza recurs forcibly to our mind in reference to
the present position and future prospects of St. John, N.B,
It has in the past, derived its importance chicfly from its
having 2 magnificent harbor at the mouth of the St. John
river. It is the natural shipping port for all the lumber cut
in the immense district drained by that river and its tribu-
taries. Itis also the most convenient distributing point
for Southern and Central New Brunswick. It has there-
fore long occupicd an important position. ‘the great fire
of 1877 was, however, a terrible blow to its prosperity, and it
has practically never recovered from the cffects, although
nearly all the burnt portion has been ¢built with a very fine
class of buiidings, many of them very beautifl and impos-
ing. The most scrious matter is, however, the gradual decay
of the lumber industry, much of the besttimber having been
already culled out.  Such is in brief the present position of
the city of St. John,

‘There are, however, twu railroads in course of construc-
tion, which if properly utilized may alter the whole futura
We refer to the International R.R.and
the Temiscouata R.R. The first runs from Sherbrooks
duc east across the state of Maine to New Brunswick, and
shortens the distance from Montreal 10 St. lohn by nearly
onc-half the total distance by the circuitous Intcrcolonial
route. Montreal and St. John may by thismeans be brought
practically as close together as Montreal and Toronto now
are, and anyone who has spent a weary thirty-two to thirty-
six hours in travelling the present route will know what this
reduction means. The Temiscouata R.R., on the other
hand, runs from Fraserville, Que,, to Edmundston, N.B.,
where it conncets with the system of the N.B. R.R.  This will
bring Fredericton and the interior of the province soms 350
miles nearer Quebee or Montreal than by the Intercolenial.

‘T'o any person who examines the map carcfully, the im-
mense advantage which these railways may be 19 St. John
will be at once evident. At present that city is the seaport
of only a portion of the province of New Brunswick. She
draws little support from the remainder of he:  wn province,
and nothing whatcever from Nova Scotia, Quebec or Ontarin,
No American trade comes to her, for Portland secures any
that may find its way as far cast as Mainc. By means of
these new lines she will now, however, have an opportunity
of sccuring a fair share of at least the winter freights from
and to Monireal and Ontario.  “The opportunity may mean
wuch or it may mean htle. It 5l depends on what her
citizens choose to make of it If they 1ake scrious, camest
hold of it, and make the most that can possibly be made of
it, it will mean a great deal to their city.  1f they do not
take such hold of it, it will mean but lintle. I they ex-
pect the Government to make St. John the official winter
port of the Dominion they will be mistaken, for Halifax has
advantages for the landing of the, mails, 10 say nothing of its
being the terminus of the Government Railway.  Let them
give up the habit of looking to Outawa for assistance, and
resolutely help themselves.  The spirit of dependcence on
government support is demomlizing and ruinous to any
city.  Let them make the qost of the :u]vantagcs these new
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lines give them for handling cheaply western freight, and
other things will follow in due course. Let them have re-
gulat sailings from the port, and let them arrange the charges

s0 as to compete favarably in the west with other ports.
But even this is not enough. Let them appoint in every
important centre in Western Canada agents to solicit con-
signments and arrange all details regarding raes and ship-
ments on the spot.  If these and such other steps as will
occur to cnterprising men be taken, we fully expect to
see St. John go on_to greater and greater prosperity. ‘This
is the tide in tts affairs of which it should take advantage.

THE PARLIAMENTARY COMMITTEE REPORT
UPON THE FIRE INSURANCE COMBINATION.

‘The following is the Reportof the Parliamentary Com-
mittee at Ottawa upon the Fire Insurance Combination.—

“The evidence discloses the existence of a powerful as-
sociation for the purpose of raising and maintaining rates of
insurance. ‘This combination was formed in 1883, and in-
cludss nearly all the stock companies, Englis.  American
and Canadian, doing business in Canada. Sums varying
from six hundred to a thousand dollars are paid annually by
each of the thirty-two conspanies in the associazion. ‘The
individual companies are pledged to maintain rates, and
if any cutting is discovered the offending company is
compelled to cancel the policy. No schedule of rates is
fixed for farm or isolated risks. Owing to the competition
of the mutual companies it was found impossible to control
this line of business.  Agents were required to signan agree-
ment not to do business for companics outside the associa-
tion, but for some reason this plan was repealed by the
general association, but was again adopted by the
Toronto board, with which it is still in force. No
re-insurance  will be accepted from any non-tariff com-
pany nor placed with such company, unless 1t 1s found
impossible to place it within the association. The effects
upon the insuring public have been decidedly injurious. It
extends its operations to every portion of the Dominion, and
higaer rates have been the rule in nearly every instance,
Owing to the arbitrary character of the tariff and the rules
adopted, little account can be taken of the moral hazard, i.e.,

the circumstances, necessitics or reputation of applicants. ;

In conscquence of these conditions a large number of first
class risks in Canada and involving large amounts are
placed with companies in the United States not having
offices in Canada nor amenable to Canadian laws. Another
tangible effect of a combination for the regulation of rates is
that rates being cqual in all companices, the tendency is for

insurers to place their risks either abroad or with forcign :
companies doing business in Canada, and pusscssed of a large |

cap”al and of longer standing than the native companics.
‘Phis is rapidly tending towards the freezing-out ca the purely
Canadian insurance companics, and opens up no very bright
prospect for the sharcholders, whose money is invested in
Canadian joint stock insurance.”

From the above it 15 evident that the Committee came to :

the conclusion to place the Canadian Fire Undernwriters’
Association in the category of “ conspiracics.” This decis-
ion we sincerely regret, as we beiieve it to be cntirely
incorrect, for the following amongst other reasons :—

insurance,” whercas the real object was the improvement
of the business of firc insurance gens-ally, and, as a matter
of fact, so far from the rates having been mised, they are
now lower than they were before, upon the lest class of
risks.

-

_:

. e

Sccondly, itis stated, upon what evidence we are at a
loss to understand, ** that sums varying from 600 to $1,000
are paid annually by each of the thirty-two companies” in
support, we presume, of the Association, which is a gross
exaggeration. Again, this Report affirms that there is no
schedule of rates for farm or isolated property, the fact
being that with the exception of the western portion of
Ontario, there is a tariff for all that class throughout that
Province, and Quebec.

We are informed that the Association  extends its oper-
ations to every portion of the Dominion,” the fact being that
its jurisdiction only comprises the Provinces of Quebec and
Ontan.. Aacther pul>t of grievance is, that the Association
takes no note of the moral hazard, that is the reputation of
the applicants for insurance, from which we can only infer
that the association, through its officers or inspectors, after
duly fixing the rate according to the physical hazard of the
risk, should make a deduction to ‘¢ A, " because he, in the
opinion of the Association, is a more moral and honest man
than ¢ B.” Now, with all duc deferencs to the Committee,
we consider this action would undoubtadly bring the Asso-
ciation within the meaning of the term * conspiracy,” if it
would not positively be libellous. The character of an
insured is very properly left to the judgment of the indivie
dua! offices.

The concluding sentences of the Report, accusing the
combination of “ freezing-out Canadian companies, etc.,” is
an astounding contradiction of facts. Any person who has
followed the history of Fire Insurance in Canada will know
that before the Underwriters' Association was in  axistence,
the Stadacona, Canada Fircand Marine, Dominion, National
Fire, Provincial, Ottawa Agricultural, Canada Agricultural,
Sovereign, and other Canadian companies, were forced to
close their doors because of the unprofitable nature of the
business, whilst since the Associatipn was established no
Canadian company, a member of it, has failed.

There are the Western—whose Managing-Director, Mr.
1. J. Kenny, is President of the Association,—the British
America; Royal Canadian; the Citizens; the Quebec; the
Mcrcantile, all standard Canadian companics, and ali loyal
members of tise Association, and had any attempt been
made “to frecze them out,” as alleged by this Committee,
they must have been hyperborean indeed, and refused to be
frozen out.

As to the Mutuals,—through whosc officers most of the
cvidence relied upon by the Committee, such as it was, was
produced,—they have nothing to complain of, for if the
rates of theassociated offices had been excessive, as charged,
it would have driven the business into their own and other
non-board companics, but it didn't, hence ille lackryme.

The evidence of manager Macdonald, of the London

' ! i Mutual Fire, was characteristic and a gem in the way of
The report frora beginning to end is full of statements,

many of which arc misleading and others untruc. It starts !
with the erroncous idea that the Association was formed
solely for the purpose of  raising and maintaining rates of

" case, I am so informed.”

base insinuation covered up by non-committal answers
when questioned as to his charges. We quote a specimen
or two, as follows:—% I understand though of course
this is from hearsay—I speak only from hearsay—I have
hecard that they would not take insurance from any company
outside of the Association, I have heard that such is the
And upon this hearsay evidence,
the committee make the flat assertion that such is the case.
What respect or credence can be accordedto such a one-
sided report?
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Taken as a whole, we have no hesitation in caying that
the Report is,—as was to be expected when emanating from
a committee which had already prejudged the case before
they heard the evidence,—onec of the most misleading and
prejudiced docutnents ever placed before the public ; and
when people talk about the enormous advance in rates, it
would be well if they would make themselves acquainted with
the subject, for they would then find that while the average
rate of premium previous to 1883, in which year the Asso-
ciation was formed, was about $1.07 per $1,000 with losses
showing a ratio from 18¢y, of over 59 per cent., while
the average rate in 18S4 was only $1.15 per cent., and in
1887 $1.10 per cent., being 5 cents less than in 188, and but
3 cents over that of 1883, the average loss ratio having fall-
en i between 74 and 75 per cent.  This does not look
much iike fixing extortionate rates, but would secem rather
to b an endeavor to put the business upon a sounder basis,
and to give some little return to those whose moncy is risked
for the security of the insured.  Everybody must admit that
it is more desirable to have a prefitable than an unprofita Jle
branch of trade in a country, and no onc can maintain that
the people were benefited by the so-called cheap insurance
which caused the collapse of so nany institutions in
which so much money was invested and lost.

Tuming for a brief space to the Bill for the suppression of
combincs upon which we have commented clsewhere, let us
ask. “1Who is to decide what shall be an undue enbance-
ment of the price of insurance? Is the Government to
undertake the task of fixing the rates?

We find that even Mr. Hugh Scott, according to the
Monctary Times, scems to be of the opinion that there are
undoubted advantages in a Fire Underwnters' Association
conducted on an cquitable basis. Heis also credited with
saying that the rate on the Jesuit church at Montreal is 45
cents, whereas it is 75 cents,

In conclusion, we cannot too strongly deprecate govern-
ment in:e-ference with the freedom of those transacting the
business of Fire Insurance, or any other branch of com-
merce ; and furtiier, must take exception 10 the Report ot the
Committee as being founded upon an entire misapprehension

of theobjects and aims of the Canadian kFire Under-
writers’ Association.

Railroad Risks scem to beat a discount in New York
City since the report of the American Manager of the Lan.
cashire to the home office was made public. The syndi-
cate writing upon this class or risks as a specialty is now
composed -“ the Rayal, Liverpool and London and Globe,
Phaenix of London, and the Home and the Greenwich of
New York.  Last year the Lancashire reccived a portion of
the business, In former years the Quecn, Commuercial
Union, Sun, Londen ard Lancashire, and North British
and Mercantile wrote upon railroad nisks, but abandoned
them s unprofitable.  The Phenix of Brooklyn, the Amer-
ican of Philadelphiz, Exchange of New York, and the State
of Penusylvania also tried their luck : and it is recorded as
onc of the smartest performances of the present president
of the Phenix, that he reinsured the railroad lines of that
company prior to its reonganization last fall. The other
companics last named, issued a joint policy fur several
months, and when the premiums began to ardive, they cvi
dently thought a bonanza vus found, but in four months
the loses exceeded the premiums. In the tecth of this
experience it is rumoied that onc of the Jater companies of
New York scriously proposes to risk its capital in writing
railroad policics,— . Y. Correspondent of the Investiga-
dor.

MONTREAL FIRE BRIGADE.

Our contemporary, the Standuard, Boston, has “learned
the gratifying news that the number of men and horses com-
prising the Montrecal Fire Department has been nearly
doubled, and that it is contemplated to add also fifty call-
men to the force; that this reform at least should precede
the reorganization of the municipal government is indeed
pleasantly unexpected.”

‘This is indeed unexpected news to us Montrealers, and
verifies the old adage that ** we must go away from home to
hear the news.”  No, Brother Standard, the Montreal Fire
Commiittee, whose chairman has just returned from atrip to
the States, to lcarn how they manage such things there, at
the city’s expense of course, cannot truthfully be accused of
making improvements in an expeditious, business-like man-
ner.  Our old grannies, after months of deliberation, have
arrived at the sage conclusion that theinsurance companits
arc solely to blame for the great destruction of property by
fire in our city, because they will continue.to issue policics
upon some of the many risks upon which the losses have
been heavy, in the regular line of their business. This is
the burden of their present parrotcry. One of these
heaven-born underwriters, who knows it all, under the in-
spiration, doubtless, of a hope that a fat sinecure might,
perclance, fall in his way, wentso far as to suggest the
formation of a municipal—he called it * civic® —fire insu
ance company that would tal-¢ the place of the preseat un-
derwriters; and he is a fair sample of the majority of the
aldermen that have the safety of the city of Montreal under
their control.

The fire underwriters of our city have again made a
demand upon the Fire Committce of the Council, for some
much necded changes and improvements in the Fire De-

pantment, which the old grannies have now under consid-
cration, awalting another serious cenflagration; and that
Brother Standurd, is just how the  pleasant’y unexpected ”
reform in the fire depastment of our city now stands, and
seems likely to stand, until the citizens shall take some de-
cided action in this direction as they did inthe street clean-
ing matter. We challenge the continent of America to
produce such another set of Aldermen as Montreal is blessed
with ; and why should it be thus? Echoanswers, Why?

Steam Boiler Explosion :—Probaoly the greatest boiler
explosion that cver took place occurred at the iron works at
Frcidenshiitte, in Upper Silesia, in Ju y last. ‘I'wenty-two
boilers of the ** Elephant” type, which consist of one large
cylinder above and two smaller onzs below, connected 10
the large one by necks, exploded simultancously. The
zrge upper cylinders were cach 5 feet 2 wches in diameter
and 4o fect 2 inches long; the Jower two cylinders were’
cach 31 inchics in diameter and 37 feet 7 inches long,—
cach boiler having over 1,000 square feet of heating surface.
The fuel used was gas from the blast fumaces, with just
sufficiznt coal on the grates to keep the gas ignited. A\
carcful examination of the casc by representauves of the
Boiler luspection Companices of Germany led them to the
conclusion that the primary cause of the accident was an
explasion of unconsumed gas in the flues. The large
cylinders of every one of the boilers was hiterally torn ine
fragments. and scattered broadeast, while the smaller cyha-
ders remained nearly intact, and remained in most cascs
in or ncar their original positions.  The boiler house and
adjoining buildings were completely demolished, and three
men in attendance upon the boilers were instantly kitled—
Locumotice, ~

-

e




4

JUNE, 1888.

INSURANCE & FINANCE CHRONICLE

255

THE INSURANCE COMPANIES
AND FIRE DEPARTMENTS.

‘The connection between fire insurance companies and fire
departments is greatly misunderstood by many of our citi-
zens, who seem to be impressed with the idea that the com-
panics are especially interested in the mamtenance of fire
brigades, and that they should contribute largely to their
support. This fallacious idea seems to be based upon the
equally crude supposition that fire insurance rates are an
arbitrary imposition by fire underwriters, having little clse
than guessing for a basis, instead of being, as they are, an
average deduced from the actual cost of the different classes
of risks, as expericnce has demonstrated therr value. This
last includes not only losses by fires, but the burdens of
management, taxes imposed by cities, provinces, and the
general government as well, which in this city especially are |
very heavy. Ifin addition to these compulsory outgoes the
companies were compelled to support, or even contribute to
all of the fire departments of the country, there would be but
two opticns left open for thers, one 1o charge back all of
these expenses to the provident assured in the rate of pre-
miums, thus relieving the tmprovident uninswied of all
charge for this public convenience, or withdraw from a
business where expenses must exceed all ordinary income
from premium receipts.  This principle underlies all kinds
of business; fire undenvriting is no exception, and the
assured and property holders generally oaly crr when they
make fire insurance an exception to an universal law.

As to fire deparuments, they are only incidental to the
business ; and like any other loss preventative, they affect
the rate only in the ratio of their cfficiency and reliability.
If they possesss these requisites tosuch an extent as to war-
rant the companies in deing so, they form a factor, more or
less considerable, in the affixing of rates of premium ; but if
unrchiable, they are ignored.

‘That the aggregate saving of property at fires, by means
of watenworks and firc departments, may be large, and will
iaure to the Denefit of surrounding property, that of the
uninsured especially, is undoubted.  But inasmuch as fire
underwriters pay for damage caused by water as well asfire,
and as in most instances where there is any salvage, it is
because the fire has been swamped out by free use of water,
it becomes a serious question whether, asa rule, water dam-
age is not quite as great, if not in cxcess of fire loss, especi-
ally with stocks of goods which are ruined by water, which
isa rap..ctous clement destreying quite as much as it succors,
so thatupon the whole, firc undenvriters, simply asindemnity
sellers, are beuefitted by fire brigades only in so far as they
may prevent the extension of fires to contiguous property
underinsurance. Hence they reap little orno benefit from
salvage from burned premiscs, for what is not destroyed
outright by the flames is cither ruined or badly damaged by
water used in extinguishing the flames.  “Thus, while alluw.
ances are always wade fur the supposed benefit of fire de-
partments. it is but just to the underwnter to look to it that !
sueh allowanee is not in excess of the accrinng beaclit,

Thus it folluws that fire instmance companies are moere
or less indifferent to the existerice or non-existence of fire
brizades, and only take them into consideration when their
chiciency makes them rehable.  They fix rates upon all
hazards as they find them, charging for all risks, and giving
credit for all material improvements fire-wise.

——
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Holding these views to be axiomatic,—incontrovertible, in
fact,—we have persistently opposed the action of the Fire
Underwriters’ Committee intervening in matters connected
with the efficiency or inefficiency of the Montreal Fire De-
parutmeat, as being w/fra vires,—besond their calling as fire
underwriters having the remedy for any shortcomings in
their own hands, needing only the moral courage to prompt-
ly apply it without reference to the Fire Committee in any
way, leaving public sentiment to do the rest.

INSURERS AND INSUREDS.

Fire underwriting is a business sué generis : there is no-
thing like it elsewhere in all the ramifications of commerce.
It is called indifferently, a trade, ascience, a professionand
even commerce. It is made up of guess-work, or at best a
mere conglomeration of theorics, based so far as there is
any basis, upon the doctrine of chances,—as varied as
there may be underwriters, whose facts have been gathered
at random, with more or less care and exactness, from their
own limited expericnce, but uncertain and ever varying in
practice from day to day as exigencies may arise calling for
the solution of some new problem, more or less perplexing
in the busizess.  Neither buyer nor seller of indemnity, in
the form of an insurance contract, hasany certain knowledge
of the cost price or sell:ng value of the article contracted for
and delivered ; it is all chance until the contract matures,
and then cost is made manifest by the light of a five.

Indeed, the theory of insurance has the science of proba-
bilities for its foundation ; the risk assumed may burn within
an hour, or a week, or it may not burnat all. Who knows?
‘Then how can the equivalent value for the risk be ascer-
tained when it has only its own inherent hazard pitted
agaiust the undenwriter, much less when to this he added
that unknown quantity, the moral hazard? Is it a matter
of wonderment then that the insured should be ignorant of
the details of a business of which even the best versed
among undenvriters themselves know but little? -

When the rate has been guessed at, the wording of the
contract mutually agreed upon and completed, the policy
issued, so long as no loss occurs, ali goces well, harmony

reigns supremne bewween the contractants; but let a loss
cume, then crops out anantagonism of interests,~—a plamtiff
and defendant as it were—the one anxious to make the
utmost possible out of his loss, cven when honest, and the
other, quitc as honest, yet anxious to reap the benefits of the
lazgest possible salvage in diminution of the loss claim.
‘The foriner, perhaps, largely overstating his loss ; while the
Jatter, armed with the stipulations of the policy, and the
results of close and skillful cxamination of the facts, demands
a heavy reduction in the amount of the clauim, and proves
his right thereto by hook or by crook, on the one hand, or
iy an honest adjustment on the other,—too frequently the
former.  1s there then any wonder that this claimant should
imbibe a lasting prejudice against & company that would
thus reduce his claim for loss below what he, as he regards
it, cansiders to be his legitimate duc?  Or that he should
use his influence among his tricnds, and spread this preju-
dice to the mjury of this company in particular, and other
companics in general?  And il this beso with 2 fair and
hznest doss, and an cqually fair and cquitable adjustment.
hewe must it be if the factors be changed to a dishonest Inss
and a shrewd, sharp adjuster? or an honest loss and a dis.
honest, unfair adjuster hunting for salvage where there is
none, someof whom unfortunately yet remain to damn the
profession by their connection therewith 2
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London Letter,
(From our own Correspondent,)
Msurance  Directors. — Insurance against  Water. —Intermediate

Lonuses.—Incendiary Ralts.
FEditor CHRONICLE.

Dear Str,—Insurance business here is so very unevent-
ful thata poor correspondent is much tempted to try his
hand at authorship-~that is, to invent his facts. There is a
decided lack of originality on the part of our insurance
managers, and I fancy it arises from the curntous fact that
here in England, although we do such a large insurance bust.
ness, the general public cannot be induced te take any
interest in any matters relating to assurance offices.  We
have plenty of assurance papers, but nobody secms to read
them unless heisconnected with an assurance office.  From
the same cause which produces this indifferencr to assur-
ance matters arises the lact that the Directors of assurance
offices are seldom or never interfered with by their share.
holders or policy holders, and consequently the Directors
make as few changes as possible.  Let us rest and be thank.
ful, is apparently the working principle of most insurance
Directors, or perhaps I ought to say that it is the principle
on which they do not work, for take them all round the
Directors of our Insurance offices are not very energetic,-—
that is, not in insurance matters. They are euergetic
cnough in their own affairs,—some of the most successful
business men are found in the Board of Insurance offices,
but too many of them scem to think that their only function
there is 1o watch proceedings and to prevent mischief.
Tkis uscful function they perform well enough, but 1 am
one of those who wish that some of these would realize that
the dutics of a Director of an assurance oflice are not mere-
ly negative.

INTERMEDIATE BONUSES.

‘To this general indifference 10 assurance matters there is,
however, the usuat exception which is said to prove the rule.
Although the insuring public will not read reports, articles.
and such hke, they do read their bonus notices, and from
their perusal appear to have obtained the idea that they
can increase their profits by dividing them more often.
‘This scems to be the bottom idea of the desire for interme-
diate bonuses which is now being strongly expressed in various
directions. The Scottish Provident have just adopted this
system, and no doubt many other offices will follow suit.
As an advertisement for the office the system of interme-
diate bonuses may have some merits, but on the whole it
mast increase expenditure, and thus lessen the total profit
fund 1o be divided. It may perhaps embitter the last
moments of the assured to feel they are just missing the
quinquennium division of profits, and it certainly adds to
the regret of their sorrowing relatives to find that had the
deccased held out a little Jlonger a considerable addition
would have been made to the sum assured.

INSURANCE AGAINST WATER.

I hear that something new has been invented in Frankfort
on the Main.  We have plenty of assurance offices to assure
us against fire, but it has occurred to the Frankforts to
start ot to assure them against water, water in pipes and
boilers, that is, or rather water that has *busted " out of
pipes and boilers, cold or hot, as thecase may be. ‘The
company has been at work for a year and received over ten
thousand pounds in premiums, so it scems to be supplying
a want. At present we have no redress when Jack Frost
has ripped up our pipes. When the thaw comes and we
find out too late what hashappencd, all we can do is to send
for the plumber, and as everybody else is sending for him at
the same tine, a considerable amount of damage has to be
sustained.  Perhaps if such assurance became corumon we

might get a great incidental advantage from it in the shape
of better plumber’s werk,  In examining into claims, the
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officer of the * Busted Pipes” Insurance office would be
sure to point out bad work, and much good might arise
therefrom.

InCENDIARY Raivs.

I suppose you have heard about the rats, but as you may
not have done so I would draw your attention to the
statement that Fire Marshall Whitenut, of Boston, has
proved by experiment that rats will eat or try to cat matches,
and in their endeavours to bite off the delicious match ends
—the resinous eads of course—they set them on fire, and
thus cause fire claims. Rats have always had a very bad
name, and in fact they have nolonger any characterto lose ;
but T fancy this is a new crime, and in addition to that it is
an accusation of very bad taste on their part. It is said
they like phosphorous, but I should think phosphorous as
an article of diet, must soon spoil the palate even of a rat.
Besides, if acat eats beetles, which have eaten phosphorous,
the cat dies, and what will kil a cat will certainly kill any-
thing eise. How extremely astonished the rat must be
when the match ignites. It mustbe like a stick of asparagus
suddenly changing into a live squib justas you are biting
off the end, and if the rat hastaken a full meal of phosporous
the finish must be extremely brilliant.  From the fi.e insur-
ance point of view, however, the indiscretion of the rat is
serious, and matches warranted not to light on the rat
ought to be exclusively used on insured property.

TaNEsIS.

NATURATL GAS AWD ITS DANGERS.

The natural gas question is creating considerable uneasi.
ness among fire underwriters, in consequence of the uncer-
tainties attending its application to purposcs of fuel ; many
severe losses have occurred from its use within the past
month, and scarcely a day passes that the daily papers do
not record one or more accidents arising from its use, es-
pecially as fuel.  From a carefully prepared comparative
table, in the columns of the .imerican Exchangeand Review,
upon losses by natural gas, confined to the state of Pennsyl-
vania alone, we gather the following :

Out of 10 recorded causes of fires in 1883, those from
natural gasstood as the tenth, with losses 872,709.

In 1886, from the 10th place natural gas as an incendiary,
took the third place with loss $308,028.

In 1887 it fell back to the sth place with a loss of $246,-
023. ‘Fhus in three consecutive years, in a limited district
of Pennsylvaniaalone, theaggregate loss was §626,761 from
the usc ol natural gas alone.

If we had the records of 1888, so far as the year has
passed, this loss would be largely increased. Witness the
city of Buffalo alone, where on May roth ulto. there were a
large number of natural gas cxplosions in succession, in
dwellings mostly. One, in St. Paul’s Cathedral, where the
furnace was heated by this gas; the pressure burst the
metre, and the escaping gas took fire from a burring jet in
the vicinity, causing a terrific explosion, blowing the doors
into the street, and destroying the cdifice completely in two
hours ; loss over $100,000, insurance $55,000. .

‘T'he Westminster Presbyterian Church in same city nar-
rowly escaped destruction, the metre having burst from over
pressure, .

Another point to be considered is the larger average of
loss of property where natural gas fires occur, from the fact
doubtless that the gas permeates the premisesand fills every
crack and cranny in its cffort to cscape, thus making the
fire instantancous as it were, everywhere ubout the building.
And being odorless the escape of gas is not at once de-
tected. . .

Natural gas, like clectrical lights, is yet an enigma to even
those who claim to know most about these incengllanes, s9
that while they cannot be called uninsurable, yet it must be
at full rates for such uncertain hazards, until more mature
experience shall have placed the risk in its proper class,
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WHAT DISEASE ARE YOU GOING TO DIE OF?

You are proud of your strong and healthy constitution,
and fecl like saying boastfully, * What need have I of life
assurance at all? I am going to live for very many years.”
But don’t you know that no matter how hearts you feel
yourself to be now, an end must come to all things, for
death is one of the two sure things in this world. Some
one of those diseases that you laugh at now is going to
seize and hang on to you umtii your life is squeezed out.
And about two-thirds of all these discases are more or less
chronic and long continued. Which of your organs that
you think so sound now is to be the one to give way? Is
it 10 be the lungs, beginning with a slight cold ; or the heart
from over exertion ; or rheumatism ; or the brain, caused by
worry ; or the kidneys, beginning with you don’t know
what; oris it to be some other organ? When a cold
scems to hang on too long, do you cver think what the re-
sult would be if it became chronic? Or if you rush to
catch a train, do you ever think what would happen if
heart disease were to follow fromit? You may live several
years, it is true, before the disease completes its full work,
but during that time the assessment concern to which you
have entrusted the prolection of your family fails, and no
regular company will now accept you. What becomes now
of your argument that even if the cooperative did only last
five or ten years, you had cheap insurance while it lasted ?
No wonder it is cheap, for itis only accident and fever insu-
rance. It is not insurance against death, for death generally
comes on by slow stages, and the cooperative does not
cover that, for it fails before such claims mature. Is
that the policy you want, ordo you want one against
death no matter how or when he comes, in other words a
straight policy of life assurance in a sound company?
But you say you will take the chances. You take
the chances! Dont you know, my dear sir, that it is
your helpless wife and children whose chances you are stak-
ing? And what if the chance should turn against them
and they are thrown penniless, or nearly so, on the cold
charity of the world? Do you wish it to0 be said that to
save a dollar or two you, with your eyes open bought shoddy
instead of the genuine article, and thereby impoverished
your children and ruined their future? That because of
your criminal foolishness, your wife has had to sew, and sew,

and sew for twenty-five cents a day to get bread, until the
grave opens to receive her worn out frame ; and that your
children have had to do without that proper cducation
which thzy have a right to expect from you, and have there-
fore been robbed by you of their prospecet inlife?  And yet
the only other alternative is the cold, humiliating soul-des-
uoying charity of rclatives in the world. Do you wish
this to happen, and all for a few dollars?

No, my friend, you do not wish this, and you can make
sure that it will not happen by taking a policy of life assur-
ance which will cost you but a trifle.  But make sure that

you get a policy that covers death, and not merely accident
and fever.

P il Ty

—

The Druggists’ Mutual Firo Insurance Company, recently
organized to transact a drug stock insurance business,
1S now writing Jines on dry goods in New York and Phila-
delphia, and competing generally with the regular fire com-
panies. There evidently is not enough Drug insurance to

support the company, so they now poach upon the preserves
of their neighbors, i
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AMENDMENT TO THE INSURANCE ACT, 1550.

1. The paragraph of section three of  Z%e Inusurance Act” Jettered
() is hereby repealed, and the follawing substituted therefor:—

#(¢). To any company tncorporated by an Act of the Legislature of
the late Province of Canada, or by an Act of the Legislature of any
Province now forming part of Canada, which carnies un the busnesy of
insurance, wholly within the limits uf that Province by the Legistature
of which it was incorporated, and whick is withm the exclusive control
of the Legislature of such Province ; but any such company may, by
leave of the Governor in Council, avaul stself of the provisions of this
Act, and if it so avauls itself, the provisions of this Act shall thereafter
apply to it, and such company shall have thz power of transacting its
business of insurance throughoat Canada.”

The above amendment changes the original scction only
by striking out the words  carrying on the business of hie
insurance.”—(Sce New Consolidated Ins. Act pub. in Ix-
SURANCE CHRONICLE, vol. V1., pp. 235-240)—thus leaving it
open to a// provincial companices to transact business in the
Dominion, upon obtaining the proper authority from the
Insurance Department, and complying with the requirements
of the Act, as to Dominion deposits, ctc. It has been
stated to us, that under this amendment provincial compan-
ies can transact business throughout the Dominion without
making the regular Dominion deposit. but acarcful reading
of the Act will dissipate all such pretensions. ‘The words
“and if it so avails itself, the provisions of this dct shall
thereafter upply to 1, are perfectly clear on this point.

A DEARLY BOUGHT VICTORY.

Mutual Reserve Fund Harper and the Neww York Press
scem to be very good friends—at a dollar 2 line, or there-
abouts. The Colorado court has really nullified the action
of Superintendent Kingsley expelhing the Mutual Reserve
Fund, though by what process of reasoning we do not un-
derstand after an examination of the law, and the Press
fairly bristles with Harper. It does not say a word, though,
conccrning a little pamphlet sent out by Mr. Kingsley,
meeting all of Mr. Harper's charges in detail, and putting
the President of the AMutual Reserve in a most unenviable
light by circumstantial evidence, showing his charges against
the Superintendent to be the * * % vaponngs of a
baffled man, whose attempts to bribe an honest man for a
whitewashing report have been repelled as they merit, and
who has distorted and garbled all the incidents pertaining
to the matter in discussion to suit his own ends. In face,
Mr. Kingsley's refutation, which had to meet a long string
of misrepresentations aud is necessarily long itsclf, 1s such
a crushing exposure of Harper's slippery and disingenuous
methods, that his temporary victory in Colorado will be
worse for him than a defeat. It is like Pyrrhus’ triumph
over the Romans, of which he said, ¢ One more such victory
and I am undone.”

The copy of the Press above mentioned, and for which
we ate probably indebted to Mr. Harper, contains x char-
acteristic windy invitation to the Mecthodist conference, and
ministers and bankers generally, to come and examine the
Mutual Reserve.  This sort of thing is not clegantly but
forcibly denominated “a big bluff™' ; and the man from whom
it emanates may be trusted to keep up his circus side-
show tactics, while carefully steering clear of any competent
and carnest investigation of his concern.—The Standard,
Boston,

Mutual Life, of New York; Mr. W. . Stewart has
recently returued from London where he has been  doing
cxcellent work among the Company’s  Agents in England.
The results for the Mutual Life in that new field, wnder
the excellent management of Mr. Haldiman, are very
encouraging.
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SCHEDULE RATING
IN THE CITY OF MONTREAL.

The question of insuraace rates is now the absorbingone
among insurers and insu eds in our city, hence, deeming
the occasion opportune, we propose to say a few words upon
this old, yet constantly recurring subject, which has been a
stumbling block in the way of firgg underwriters since the
fiest fire policy was written,—upward of two centuries ago.
And this because then as now, the cost to the insurer from
the nature of the risks assumed, has been the unknown
quantity in the business, and for the discovery of which, with
any certainty, all efforts have so far proved fruitless; yet,
that cost must rule the selling price of insurance indemnity,
is as true and pertinent of fire underwriting as of any other
commodity. And just here it is tha* fire insurance, though
a recognized branch of the commerce of the world, and
without which commerce could not be sustained,—differs
essentially from other lines of commercial transactions, where
the cost of production in first hands, and thence through tke
jobber and the retailer to the consumer, is always an ascer-
tainable factor in the computation of market value or price.
While, on the other hand, fire insurance ¢ost is, as we have
said, an unknown quantity until developed by large con-
flagrations, when it loomsup in gigantic proportions to the
heavy detriment of the fire underwriters.

1t is this_fire Joss which makes the rates,and not the com-
panics, whose only function in this conncction it is to carry
out the law of their being, and divide this unknown cost, in
advance, in the form of premium rates, among those who
are to be indemnified for such losses when they occur, as
best they can.  Hence,as fire-loss rules the rates of premium,
the Jogical result is that premium rates can only be reduced
by a reduction in the number and extent of fire-losses ; and
any practical method that will tend to this end will reduce
the price of insurance accordingly; and nonc would greet
such a reduction of rate more cordially than these same insug-
ance companics, for low rates, when legitimatcly aflixed, in-
dicate good risks ; and good risks mean diminished losses.

Thelong unsolved problems : * What is anaverage rate?
and “ How shall it be ascertained?” now present them-
selves anew, and with pressing weight at this time, for the
reason that the offices cannot continue to furnish relia’sle
indemnity, unless those enjoying their protection shall pay
adequate prices thercfor:  And when adequate prices can
no longer be obtained, the underwriters have no option but
to withdraw and save what remains of their capital.

The question of rates has for long years been a rock of
offence in the pathway of insurers, and cfforts have heen and
are continuously being made to surmountit. “‘P'ariff associa-
tions were formed for this purpose, in the United States, as
Jong since as 1849 ; and for many years past the United
Kingdom ‘Tariff Association, of British offices, has also been
striving tounravel the mystery,—hut so far, with partial suc-
cess only. This tarifl however, by means of arranging cer-
tain special hazards, as mills, factorics and the like into
scparate and distinct classes, and placing upon them a basis
rate, the result of averge experience, with additions for
all deficiencies or departures from the standard of the class,
opened the way for what is now known as “ Schedule Rat-
ing.”

The first special application of Schedule Rating on this
side of the ocean was the * Providence Standard,” for cot-
ton and woolen mills, issued in the year 1876, in which, as
in England, a standard factory was described, and a basis
rate fixed thercon, to which a schedule of deficiencies and
their prices was attacled ; the aggregate of these deficiencies
added to the basis rat: gave the present rate of any mill
thusscheduled. If ».y of the deficiencies charged to the
rate were subscquently removed, the owner received a cre-
dit by a reduction of his rate to that extent, thus leaving it
optional with himself to rate his own risks, within the basis
rate, by needed inmprovements therein,

‘The equity of this method of rating from a standard basis,
at once uniform and equitable to all concerned, was so ap-
parcat that the National Board of Fire Underwriters of the
United States, then in active control of the fire business of
the cour.qry, at once adopted it ; and some time after it was
made applicable to mercantile risks in some of the more im-
portant cities, among whicl: was the city of New York. Mr.
Harrison, the surveyor of the New York Board. said that
during the first year after the introduction .. schedule rating
in that city—more than 2,500 surv_ys were made, mainly
at the request of owners or occr.pants of buildings, result-
ing in positivein -ovement i , the risks, and Lirgely reducing
the average rate premium ; while in the second year 1,500
surveys were made, producing substantiz1 changes, at an
actual reduction of 12 per cent. in the rates before the
changes. The companies were amply repaid for the reduc-
tion in rates by thic increased safety of the hazards. This
is practical business common sense, and if applied thorough-
ly, practically, and by competent persons, to the city of
Montreal, would present good results, and at the same time
cach insured would know exactly what he paid for; and that
his neighbor pays more orless than himself, simply because
his risk departs from or approximates more nearly to the
standard of its cluss ; and further, that every insured has it
within his power to reduce his own rate by improvements in
his risk as specified in thie schedule; while the erudite m m-
bers of the Fire Committee of the City Council could no
longer say that the offices wrote on risks without knowing
anything about them, for every business risk in the city
would then have a recorded rate of premium, and the reasons
for any excess above the basis rate of its class would be at
once apparent.

As we understand it, the system of schedule rating in this
Province is applied only to special hazards. The sooner
that it is made universal, so far as commercial risks are
concerned, to which it is cqually applicable as to specials,
the better it will be for both insurers und insureds.  But until
some certainty is reached in the fixing of business rates, the
insanc cry of high rates will never die out.

The great difticulty with Montreal is, that rates of pre-
mium have, from competition in former years for the busi-
ness, always been too low, of which no better evidence need
be adduced than the fact that the companies have made no
money in the city. Insurance-wisc. Montreal is not first

class. It contains within its limits but few if any A"
buildings (i. e., externally fire-proof in all particulars);a
few only of its best structures rank more than B. (i. e., same
as A. without fire-proof donrs and shutters) ; while the
majority of the risks are but ““C,” (the next to B., but




JUNE, 1885.

INSURANCL & FINANCE CHRONICLE.

259

having composition or shingle roofs), without fice-proof doors
or shutters to protect against advancing flames ; and many
or them filled to overflowing with combustible, if not inflam-
mable matter,so that some midwinter,if a conflagration setm,
in the more crowded sections, the St. James st. catastrophe
of last winter would be but a bonfire compared to it , and yet
owners and occupants exposed to these perils clamor for
s A" rates on ““ C " buildings, because they have had them
for so long a time in the past that they claim a prescriptive
right to their continuance at any cost to tu> companies.
Hence we say that schednle rating is the only recourse left
to the companies for safety. ‘Then every tub will stand
upon its own bottom, and be rated at its own merits, Lo the
same more or less, and its owner can see the why and
wherefore of the rate.

The fire underwriters of our city as we understand, are
ready to apply the system of schedule rating to the com-
mercial risks in Montreal—which, by the way, they should
doin self defence against this constant turmoil about rates,
resulting from ignorance on the part of the cavillers,—and
only await the decision of the City Council upon the propo-
sition made to them, before commencing. It will be
absolutely necessary that expert help, accustomed to this
special line of insurance practice should be precured ; one
of long and practical expericnce, not only capable of rating
hazards as they stand, and giving a reason for the faith that
is in"him, but also amply able to fix a standasd for the
various classes of buildings of the city and, taking its
advantages and disadvantages fire-wise, into consideration,
pame an equitable basis rate for each class of standards
when fixed; and then to prepare a schedule for all deficiencics
applicable to the several standards to bring the risk up to
an adequate figure. No dry goods merchant, whatever

may be his commercial experience ; no mechanic, whatever
his skill in his trade; no person however skilful as a fire-
man, or accustomed to ventilate his own crude hobbies, can
ever fill the bill or make any headway in such rating. Insur-
ance is a business sui gencris, there 1s no other hke it, and
only one trained up in its mysteries can do the work correctly
and systematically; it will be no child’s play, if properly
undertaken, and will require skill, tact and insurance
experience, so that only those who “know the ropes,”
and how to haul them, can carry the work to successful
completion.

THE TORONTO BUDGET.

We are glad to notice an improvement in the typography
and general appearance of our worthy contemporary,
the Budget, Toronto, and we present our hearty com-
pliments to the publishers.  They have our most sincere
good will  There are but two Insurance Journals publish-
ed in Canada, and we think the companies should cordially
support both. The Budget has done good scrvice in sever-
al respects in times past, and has the strength of purpose
and the ability to do much in the future to advance the
causc of sound underwriting. Ve look forward to a long
life of usefulness on the part of the Budget, and wish it con-
stantly increasing prosperity. The CHRONICLE by no
means agrees with all that has been said on every subject
by our ‘Toronto confrére, and wc have frequently taken
opposite sides on a question.  Yet our rivalry has always
been friendly and honorable, and we consider it most desir-
able for the profession gencrally to have two mouth-picces
to represent such an Important and vast interest.

We bespeak for our confrire a sympathetic and cordial
support, for it deserves it,

THF NORTH BRITISH AND MERCANTILE
' INSURANCE COMPANY.

We have before us the 78th Annual Report of this
veteran insurance Corporation, presenting the results of
the business of the year 1887, in whiuh the colossal magui-
tude of its customary figures are in no way reduced 1 cach
of the several lines, ﬁr.c, life and annuuy, from which we
make the following special excerpts :

Fire Branci.—The net fire premiums received during
the year 188y amounted to the sum of $3,9:9,632, bewng
$235,982 in excess of those of 1886. The fire losses paid
and unpaid were 83,335,105, being at the rate of 56.5 per
cent., and about 4 per cent. below the average for six pre-
vious years.

The progress in the fire branch will be seen inthe follow-
ing formula taken from our June, 1886, issue, (p. 234,) with
the year 1887 added thereto, viz. :

Years. Fire Premiums., Losses, Per cent.
1881 vancevenasveee $4,793,270 $3,128,026 65.3
1882 . cieeacriacees  5:432,834 3,387,514 62.3
1883 ciave seenneee 5,538,727 3,364,128 60.7
1884 cevcencenacers  5:570,343 3,521,785 63.2
1885 ecaee  ceses  5:742,3554 3,076,142 533
1886.ccic cacenncaes 5,713,650 3,085,920 54.0
1887 cavencecnaees  5:949,622 3,335,103 36.5

7 years.eeoe. .. $38,741000 $22,898,920 59.1

Shewing an average annual premium rate of $3,534,000,
and a decrease in loss ratio of 02.6 per cent. below the
average for the seven years. In accurdance with the um-
forma rule of the North British, one-third of the net fire pre-
miums, were set aside for reinsurance reserve, and after this
liberal provision the profit and loss account, including the
balance from the last ycar, amounts to the sum of $1,582,-
354. The Fire fund now amounts to 89,815,563, being an
increase of $246,035 over that of 1886.

Lire Braxe.—The new assurances amounted 10 $3,-
505,645, on which the premiums were $132,415, agamst
$117,580 in 1886. The income, premium, interest, etc.,
was $2,512,630. The net amount paid for death claims
$1,468,150 ; leaving the Life fund at closc of the year $18,-
862,893, against $18,228,595 in 1S86. .

Axyzuity Funp—Consideration and premium for an-
nuities {633,016, interest $119,382, total annuity fund
83,472,180, against 83,038,178, the previous year.

Torat Assers.—At the close of the year were 836,365,

426, made up as foliows :
Fire fund RCSCIVES eeepescssose coveass $6,250,000

Premium RESCIVE vocssaaecesesasssaes 1,983,210

Balance Profit and Loss.... Leeee-eo. 1,582,335
——— 9,313,565
Life Funds.oiees covess cosvonnoresses sosvansans 18,562,895
Annuity FundSeeciesaaees ¢ ovensstoiens cocencns 3,412,180
Sundry AssClS.eecee vosses ssenae cossoe ssosvavans 1,649,786
Paid-up Capitalecesas conecs sanece srranossrevanin 3.123,000
GrosS ASSElS.eeveassssnaas senses == sose 536,885,428

Of the profit and loss balance of 81,582,355, the Directors
placed $500,000 to the credit of a new fund, called the
« Dividend Reserve Fund,” the object being to prevent any
disturbance in the usual quota for that purpose, by having
a fund to draw upon in unfavorable years, if any should



260 INSURANCE & FINANCE CHRONICLE.

JUNE, 1888,

come. A dividend was declared of £1 per share, with a
bonus of 15 shillings per share in addition, amounting to
8875,000, leaving the sum of $207,350, to be carried for-
ward to credit of profit and loss account,

These facts, and figures 0 back them up, are cloquent as
10 the eflicient administration of the company’s business,
and shew its financial position in a condition leaving nothing
to be desired, of which a I.ondon contemporary says:
“When a big company of this class gets what is called ‘a
way’ on it, no accidental disturbance of the law of average
can affect either the gradual increase of its reserves or the
progressive value of its shares. * % *  Volume of pre-
mium is one thing, but the income from which dividends
are 10 be declared is quite another ; true, there is something
of even greater importonce than the declaring of dividends,
—and thatis, to have ample and overflowing reserves.”
To which we say Amen ! with all our heart.

This company was organized on November 11th, 1809,
under a deed of co-partnery as a fire insurance office, with
a capital of £500,000, under which the capital and funds
were to be allowed to accumulate—after payment of losses
and expenses—without return of interest or dividend to
the shareholders, for the space of six years ; which accumu-
lation was thenceforth to be held as an indivisible reserve,
In 1824, Feb. 24th, the company was incorporated by
Royal Charter. The Life branch was added in 1823.

After the great fire in ‘T'ooley street, 1861, at which Chief
Braidwood of the Fire Department lost his life--the rates
of premium went up to such an extent that a number of
London merchants united, and organized a new fire office
under the name of the Mercantile, with a large subscribed
capital, intending to write at reduced rates. But for some
reason, it formed an union with the North British in 1862,
the next year after its organization ; the united offices took
the present name, with two head or principal oftices, one
in London and the other in Edinburgh, where the North
British had been registered as early as 1823, and claimed to
be the first office established in Scotland on a broad and
national basis for the fire insurance business. At the time
of this union, 1862 (June 30), the capital was made nomi-
nally £3,000,000, with £2350,000, as paid-up, this has now
* been increased to £625,000.

‘The North British came to Canada in 1862, and from
1869 to 188, inclusive, it paid losses to the amount of 83,-
873,434, of which about $800,000 was paid for loss at St.
John, N.B., in 1877. The company is under the control of
that very competent gentleman, Thomas NDavids.n, Esq., as
Managing Director for the Dominion, to whose energy as
well as honorable and liberal treatment of policyholders are
largely duc the popularity and success of the company in
Canada.

LA COMPAGNIE D'ASSURANCE NORTH BRITISH
ET MERCANTILE.

Nous avons sous les yeux le 78¢me Rapport Annuel de
cette ancienne compagnis d’assurance, présentant les résul-
tats des transactions pour I'année 1887, pendant laquelle
la grandeur toujours croissante de ses affaires n'a pas
diminu¢ dans les différentes branches sur le feu, Ja vie, et
les rentes viagéres, desquelles nous ¢xtrayons Ig rapport
p ¢cial suivant:

DEPARTEMENT DU FEU.—Le montant net des primes,
reg . durant I'année 188y, est de 85,047,632, étant de
235,082 en surplus de celui de 'année 1886. Les sinistres
causés par le feu, payés et non payds, étaient de 83,335,105,
au taux Je 56'5 par cent, et & peu pres de 4 par cent au-
dessous de 1a moyenne pour les six années précédentes.

Le progrds des affaires dans le départemeat du feu peut
dtre remarqué dans le tablean suivant, pris d'aprés notre
rapport de Juin 1886 (p. 234), celui de I'année 1887 y
étant ajouté :

Années.  Primes pour le feu,  Sinistres. Par cent.
1881, 0000 $4,793,270 $3,128,026 65°3
1882...... 5,432,834 3,387,814 62°3
1883..00ee 5,538,727 3,364,128 607
1884..0.00 $,570,343 3,521,785 62°2
1885...000 5,742,554 3,076,142 53°S
1886...... 5,712,650 3,085,920 54°0
1887 0ue . $,949,622 3,335,105 56°5

7 ans $38,741,000 $22,898,920 59°1

Démontrant un taux moyen des primes annuelles de
85,534.000, ¢t une diminution de 02.6 par cent dans la
proportion des sinistres, au-dessous de la moy«nne pour ces
sept années, D'accord avec les réglements pour réassur-
ance de la North British, un tiers des primes du feu a été
mis de c6té comn Réserve, et daprés cette prévision
libérale, 1o compte des profits et pertes, comprenant la
balance depuis la dermére année, se monte & la somnie de
81,582,354. Les fonds du département du feu se montent
présentement i $9,815,565, étant unc augmentation sur
I'année 1886 de $246,035. ,

DEPARTEMENT DE L Vie,—Les nouvelles assurances
s'¢levaient & §3,503,643, pour lesquelles Jes primes étaient
de 8132,415 contre $117,580 cn 1886.

Le revenu, prime, intérdt, etc., étaient de 82,512,630,
Le montant net payé pour les mortalités sont de 81,468,150,
laissant un fond de réserve sur la vie i la fin de Pannée
218,862,893, contre $18,228,595 en 1886.

Foxps pE RENTES ViacEres.—Considération et primes
pour rentes viagéres 8633,016, intérdt $114,382, fonds total
de rentes viagéres $3,412,180 contre $3,038,178 l'année
précédente.

REecerTES GENERALES.~A la fin de P'année, clles étaient
de $36,865,426 reparties comme suit :

Département du feu, Fonds de réserve....  $6,250,000

Réserve des Primes.ces cocececeascaase 1,983,210

Balance, Profits ¢t PerteS.ouecoescerese 1,582,355
I $908’51565
Fonds dut Département de la Vie........ 18,862,895
Fonds pour Rentes Viageres.oesiesecees 3,412,180
Recettes Diverses,oeee.. tesvosesasaens 1,649,786
Capital Payé.cesveeirecrvarenens 3,125,000
Total de l'actifeeen ceencennn £36,865,426

De la balance des profits et pertes de $1,582,355, les
directeurs ont placé $500,000 au crédit d'un nouveau fond
de réserve, appelé: “Fond de Réserve du Dividende,”
I'objet de ceci étant de prévenir tout trouble & ce sujet
dans les quote-parts ordinaires, ct afin d'avoir un fond de
réserve pour les mauvaises années, s'il en advenait. Un
dividende de 41 par action est déclaré avec un bonus addi-
tionnel de 15 chelins par action, représentant 885,000,
laissant une somme de $207,350 & 2tre porté au crédit du
compte de profits ct pertes,

va
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Ces faits et chiffres sont assez éloquents pour démontrer
la bonne administration des affaires de la compagnie ainsi
que une position financi¢re quine laissent rien & désirer, et
desquelles un confrére de Londre a dit: “ Quand une
grande compagnic de cette catégorie a atteint ce qu'on ap-
pelle ““ une voie,” il n'y a pas de dérangement de loi d"avaric
qui puisse affecter ni Vaccroissement graduelde ses réserves
ni la valeur progressive de ses actions. * * % [e montant des
primes est une chose, mais le revenu duquel les dividendes
sont obtenus est “ine toute autre chose ; réellemert, il y a
quelque chose de plus grande importance que les divi-
dendes déclarés, c'est d'avoir un fond de réserve surabon-
dant, Auquel nous disons Ansi soit-il ! de tout notre ceeur.

Cette compagnie a été organisée le 11 Novembre 1809,
par acte d'égalité de parts, comme un bureau d’assura~ce
contre le feu, avec un capital de -£500,000, depuis lors
le capital et les fonds pouvaient augmenter, aprés le paie-
ment des pertes et dépenses—sans le retour des interéts ou
dividendes en faveur des actionnaires durant Pespace de
six ans; laquelle accumulation devait dés lors &tre con-
sidérée comme fond de réserve indivisible. Ie 24 Février
1824, 1a compagnie fut incorporée par une Charte Royale.
I'assurance sur Ia vie a été ajoutée en 1823,

Apres le grand feu sur la rue Tooley en 1861, dans lequel
Braidwood, chef du département du feu, perdit la vie, le
taux des prinvas s'est tellement €levé, qu'un certain nombre
de marchands de Londre s'unirent, et organistrent un
nouveau bureau sous le nom de ¢ Mercantile,” avec un fort
capital souscrit avec intention de prendre des applications
sur le fen a des taux réduits.  Mais pour certaines raisons,
ils s'unirent avec, la North British en 1862, Yannte
suivante de leur organisation; les deux bureaux prirent le
nom qu'ils portent maintenant, avec deux bureaux princi-
paux, un & Londre ct l'autre & Edinburgh, ou la North
British avait ¢t enregistrée en 1823, et prétendirent dtre le
premier burezu établi en Ecosse pour faire des affaires
contre le feu sur une base grande et nationale.

Au temps de cette union 1862 (30 Juin) le capital fut
nominativement porté & 43,000,600 avee £ 250,000 comme
capital payé, qui a maintenant augmenté i £625,000.

La North British vint au Canada cn 1862,. ¢t depuis
1869 & 1887 inclusivement, clle a payé pour sinistres un
montant de 83,873,434, dont environ $8co,000 furent
payées pour pertes a St. John, N.B,, en 1877.

Les affaires de 1a compagnie sont sous la haute et com-
pétente direction de M. 'I'. Davidson, directeur géraut pour
la Puissancn, et c'est grice & son énergie, aussi bien qu'a sa
conduite honorable et libérale envers les porteurs de polices,
que sont dfis 1a popularité et le succés de la compagnic en
Canada.

REBATES AGAIN.

We are much pleased to notice the agitation which is
being carried on in some parts of the United States, with
the object of doing away with the rebate iniquity, which is
doing so much to demor lize and disgrace the business of
life assumince. The situation of matters has been getting
more and more dangerous and unendurable, and the neces-
sity of a remedy been felt with increasing force, and
various remedics have been attempted with more or less
success. The usual form has been a combination of agents
or companies, all binding themselves to allow no commission

.

directly or indirectly to the assured. The letter from Mr,
Henry B. Hyde, Presidert of the Equitable Life, which we
print clsewhere, is an 1ateresting commentary. e are
pleased to see the offer which he makes,and enly hope the
matter will be waken up, as it would have the effect of stopping
this disreputable practice at once. In the meantune, we
can only urge every agent to respect himself enough to
absolutely refuse to in any way countenance this disgrace-
ful and dangerous practice, and we hope th companies
will see that they must each officially and decidedly put
their foot down onit, if their business is not be locked upon
with contempt by the public, and if their own expense ac-
count is not to be materially increased,—for most of these
come sooner or later out of their own pockets, if not
directly then indirectly.

We notice the reference in Mr, Hydc's letter, to the former
policy of the Mutual Life of New York. It is, as hesays, a
fortunate thing, not only for that company but for life assur-
ance generally, that wiscr counsels have prevailed.  But the
rebate evil cannot by any means be laid exclusively to the
Mutua), for in Canada, where that company hasonly resumed
business of late years, the question is just as burning as
south of the line. *

THE EQUITABLE LIFE ASSURANCE SOCIETY
ANDL THE REBATE QUESTION.
A Letter from President Iyde,

The President of the Equitable Life Assurance Socicty has
sent us the following letter ror publication :—

New YORK, May 24, 1888.
C. C. BomBauGH, Esq, Baltimore, Md.

DEAR Sik :—Since writing to you on the gth instant, I
have read the article in the Baltimorne Undererite of the
21st instant, entitled *¢ The Equitable Life and the Rebate
Question,” in which, by the publication of a correspondence
between L. H. Baldwin, Sccretary of the Baltimore Life
Underwriters’ Association, and this society and of your re-
marks in connection therewith, you clearly indicate that
your opinion the Equit.ble Society is responsible for the
withdrawal oi Messrs. Bowes & Hall from the Baltimore and
Washington Life Underwriters’ Asscciation, respectively.

The counsel of this Society advise that it has no right
under its contract with its managers in Baltime ¢ and
Washington, Messrs. Bowes & Hall, to coerce them, cither
to join or to remain members of associations of any kind,
Further, this Socicty cannot have one set of rules for the
government of its agents in Maryiand, and another set for
Pennsylvania, but its regulations (including measures of re-
form) must be uniform throughout its different agencies.

I have had an interview with Messrs. Bowes & Hall, and
am satisficd from their statements that there are two sides
to this question, and that they have been grossly inisrepre-
sented, and further that they are in a position to defend
themselves successfully against all attacks which may be
made on their good faith and honorable dealing.

Furthermore, even supposing that a right existed on osur
part 10 coerce our agents into joining life associations other
than the Equitable Society, it is questionable whether we
should submit the action of our managers to the dictation
of associations of other con.panics, whose decistons might be
wisz or the teverse, according to the capacity or bias of the
members composing them ?
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1 amin thorough accord with any movement which will
secure an absoluteextinction of the practice among life in-
surance agents of making rebates on premiums, and will be
glad to take measures with the officers of other companics to
eradicate this ¢vil in every state of the Union. In my judg-
ment such a result has never been secured and never will
be secured by a combination of agents. No such combina-
tion has ever been formed and carried on without the sus-
picion of evasion on the part of some of the members, and
I am not willing to bind this company to obligations which
we must in honor sacredly perform, unless the agents of
other companies are in common with those of the Equitable
Life Assurance Society, subjected to a penalty greater than
expulsion from an association for the violation of the
agreement. ‘The penalty should in my opinion be not oaly
expulsion from the company employing them, but also
exclusior from employment by the other companies who
are parties to the agreement.

Again I take this opportunity to repudiate for this Society
all responsibility for creating or fostering the pernicious
practice of rebates of premiums on life insurance policies.

Every life underwriter and jouvrnalist who has been long
in business Anows that it was the action of another great lifc
insurance company in 1878, by a reduction of its premiums
on life insurance policies, which was directly the cause of
the evil under discussion.

What companies refused to follow this Lad example and
led a vigorous opposition to it ? The New York Life and the
Equitable, If it had not been for the action of these two
companies, itis probable that the majority of the other com-
panies wouid have been compelled in self-defence te reduce
their + amiumsalso. The result of this active protest is well
known. The company referred to had no followers, All ihe
other companies maintained normal rates. If this reduct.on
of rates had been forced on all the companies, who can tell
what would have been the condition of American hfe insur-
ance to-day ? But the agents of the protesting companics
were obliged to look possible ruin to their business in the
face. What could they do ? When the largest and richest
company at that date offered  lices at a considerable re-
duction, not only for the first yeer but onrenewal premivms
also, the agents were in a dilemma. ‘They were com-
pelled either to make rebates on the premiums out of their
own commissions or else starve. .

While the struggle against the reduction of rates lasted,
no reform in the rebate question was possible.  Under an
abler and wiser management, the great company referred to
has restored rates 10 a normal scale, and it1..ay be that the
present moment is a favorable time for the introduction of
salutary measures in regard to the rebates of premiums.

The Equitable Society heartily desires to put a stop to
this practice, but regards all the efforts heretofore made in
that direction as futite.  If the other companies or journal
ists arc in earnest in this matter, why not prove it by taking
hold of the question in a business-like way, and with such
energy that there may be no doubt about .uie success of the
cffort? As a proof that we are serious in regard to this mat-
ter, the following proposition is presented :

It the principal competing life insurance companies,—-say
tvelve of them~—will formally agree in writing to put a stop
to the rebating practice in every forw. and will subject their
agents to heavy penalties for violation of the agrecment, and
will submit to impartial competent judgment as to the
sufficiency of charges of violation, and will enter into such
reasunable and practicable arrangements (agreeable to the
united companies) as will be calculated to secure the
efficiency of the project, the Equitable Lifc will cordially
unite in such a reform which must embrace all parts of the
United States, and I should be glad if this discus<ion should
be the means of bringing this subject to the attention of all
the life insurance companies, for their favorable considera-
tion, Very truly yours,

(Signed)  H. B.HvpeE.

THE STANDARD LIFE ASSURANCE CO.

‘I'he staunch, solid, old Standard comes before us again
with just such a report as v would expect. It fully main-
tains its rcputation as the leading British Life Company
doing busiuess in Canada, and the statement of the business
at the end of its 62nd year shows what a strong position
it accupies.

"The new proposals of the year were considerably in ex-
cess of those of 1886, amounting in all to 2,835 for $7,487,-
610. The total in force is 899,882,356, or say the even
100 millions. “The death claims and =atured endownments
of the year were almost $3,000,000 ($2,905,9735), while the
total revenue was $2,457,501. ‘The assets increased by
over half a million, and now amount to over $33,100,000.
The figures are so large and suggestive that they must Le
admitted by all to be satisfactory.

‘T'he prosperity of the Standard is deserved. for there is
probably no company in existence which has done so much
to liberalize the practice of life assurance in the British
Empire. It was the first of the old conservative British
companies to venture into the colonial field (under the
guise of ity sistet company, the Colonial afterwards absorbed)
and it has always been foremost in removingthe restric-
tions which formerly burdened lifz policies. It was in fact
the first company to issue a practically unconditional policy,
which,at the present day, is surpassed in liberality by that of
no other company.

No small share of the business of the Standard is drawn
from Canada, where it has investments amounting to
over three and a half millions of dohars. The success of
this branch is undoubtedly duc to its popular manager, Mr.
. M. Ramsay, whose executive and financial ability have
been of the greatest value to the company. The respect in
which he is held, and the popularity which he enjoys, not
only among his own agents but among those connected with
rival institutions, as well as the public generally, is natur-
Jlly shared in by the company he represents and with which
he is identified ; and we can thercfore most sincerely con-
gratulate the head office in Scotland on their great good
fortune in having such a manager to look after their inter-
ests here.  °

P. B. Armstrong, late Sccretary of the New York Mut-
ual Fire Insurance Company again to the fore. This irrepres-
sible gentleman has triumphed at last in his efforts to raise
another company. by purchasing one ready made to his
hand. The Fire Association of the city of New York had
been recenlty examined by the Insurance Department, and
its . apital found to be impaired some $20,000. Mr. Arm-
strong and his associates in raising a new company at once
stepped in and purchased 9385 out of 2,000 shares of the
stock, and paid 898,500 cash, or $100 par value for each

share. ‘The President and all but , out of 36 directors
resigned ; the office of secretary was vacant.  As soon as the
contract was complete a new board was clected to fill the
vacancies, P. B. Armstrong elected president, and J.C. Hat-
tie, secretary. The name of the company is to be changed
but not yet selected ; capital to be made $3c0,000, and gener-
al business to be transacted, no risk to be writien for less
than 810.000; stock capital interest in dividends limited to
10 per cent.
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LIVERPOOL & LONDON & GLOBE INSURANCE CO.

The fifty-second Annual Report of the directz:is of the
Liverpool & London & Globe Insurance Company, as pre-
sented at the shareholders’ meeting on May 18th ulto., giving
the results of the business of the year 1887, is at hand, and
fromwhich we gather the following figures :

TiRE DEPARTMENT: Premiium income, less reinsurances,
86,447,780, being but 8190 less than for 1886.  Losses paid
and unpaid, for the year, §3,935,445. Shewing a surplus,
excluding interest, above all expenses of $495,045, of which
$235,000 was left to increase the fire reinsurance fund, making
that fund 32,875,000, and the balance, $470,045, was carried
to profit and loss account. The Fire branch will now show
as follows, for the past 7 years, viz.:

Year. Fire Premiums, Losses. Per cent.
1881.0evvans 95,600,070 $3,632,463 63.3
1882, 000 veee 5,575,855 3,759,505 64.2
1883 c0cevens 5,357,390 3,450,105 577
1884000ncaee 6,401,110 $1952,400 61.7
1885.cet cuee 6,261,925 3,503,750 539
1886.c000..e 6,4.47,970 31422,670 53.1
1887 0ceceee 6,447,780 31593,445 61.0

Lire DEPARTMENT : During the year 998 proposals were
received, covering $3,089,170 ; policies to the number of
768, for $2,293,690, on which the premiums were $73,070.
Total net premiums after deducting reinsurances 81,122,245,

ANNUITY DEPARTMENT : Annuity bonds issued, 146 ; for
a consideration of $343,135, grauting annuities, $33,270.
The holders of 100 annuity bonds died during the year,
relieving annual payment of $23,735. The life and an-
nuity funds have been increased by $249,380, and now
amount to $19,287,280.

Pror1T AND Loss AccounT aNDp Divipexp: The profit
and loss account with the addition of the fire profits, and of
the interest earned on funds other than of the Life Depart-
ment, after deducting amounts paid for the Globe perpetual
annuities, for 1887, leaves a balance of $2,473,440. Out of
this amount a dividend of 13s. and a bonus of Ss. were de-
clared payable on account of the Fire Department, and out
of the life profits, declared at the end of the last quinquen-
nium, a bonus of 3s. per share, making in all 26s. per
shaie.  On Nov. 22nd ulto., an interim payment of Ss. was
made on account, and it is proposed to issue warrants for
the balance, 18s. per share, payable 22nd May.

Tue Funps oF THE Company, on Dec. 31, 18S7, stand
as follows, as compared with Dec. 31, 1886, viz. :

1886, 1887.
Capilalises soce soress covevenmeanses §1,228,200 $1,228,200
neral Reserv 6,500,000...
gicrccRe-insfx?ancees’fnnd,sz,,ssoso,,ooo.. ;' 9,350,000 g:i?‘;:ggz
Globe Aunuity fund,eeeveesee veaes = 5,514,000 5,514,000
Life and Annuity funds..eees ceevses. 19,037,593 19,257,280
Balance, credit of profit and loss...... 1,490,075 1,675,160

Totaleaesassnracsaaanses. 886,820,170 837,079,580

InCreasceeeserencecoceescnss $£459,420
From the above figures it will appear that while the
fire premium income was a trifle below that of 1886, and
the fire losses somewhat in excess of those of the previous
years, yet the result is, that after paying of the usual
dividends and bonuses, and adding 825,000 to the already
heavy reinsurance reserves, nearly half a million of dollars
have been added to the assets,

As we'saidon a previous occasion, the open secret of
the wonderful progress of the L. & L. & G. is the per-
sistent maintenance of this heavy reserve, ready at all
times for any emergency, without let or hindrance to the
business, or disturbance in the matter of dividends to its
sharcholders ; and the company is to be congratulated upon
having & management at once firm, far-sighted and prormpt
in matters concerning its affairs.

‘T'his company was organized undera © deed of settiement”
in May, 1836, as the Liverpool Insurance Company. In
18.46, it took up the business of the London, Edinboro’ and
Dublin Co., and was then known as the Liverpool and Lon-
don; andin 1864 the Globe (of 1803) was amalgamated with
it, when the present name of Liverpool & London & Globe
was adopted, though in the meantime it had taken up the
business of the Australian Colonial and General in 1832 ;
the Monarch, 1857; North of England, 1858; and the
Leeds and Yorkshire in 1862; and by means of these
absorptions, the business of the company was largely and
profitably extended at home as well as abroad, so that there
is now scarcely a land where underwriting is practiced
that the Liverpool & London & Globe has not its represen-
tative and its share of the business.

It commenced business in Canada as the Liverpool and
London, as far back as 1851, and has paid to the citizens of
the Dominion between 83,000,000 and §4,000,000 for losses
under its policies. Mr. G. F. C. Smith, ¢x president of the
C.T. U. A,, is Resident Secretary and Chief Agent of the
Company for the Dominion, and has been connected with
it since is advent here, having written its first Canadian
policy. Mr. Smith has had a long experience in the busi-
ness, and it is largely to hisskill and energy that the Liver-
pool & London & Globe now owes its high position
among the companies in Canada,

1.A COMPAGNIE D'ASSURANCE LIVERFPOOL &
LONDON & GLOEE.

Le cinquante deuxiéme rapport annuel des directeurs de
Ja Compagnie d’Assurance Liverpool & London & Globe,
présenté & I'assemblée des actionnaires le 18 Mal dernier,
donnant le résultat des tramsactions pour I'exercice 18387,
estL maintenant en mains, ct nous cn extrayons le tableau
snivant:

DEPARTEMENT DY FEU.—Revenu des primes, moins les
reassurances $6,447,780, n'étant que $190 moins que pour
1856,  Sinistres payés et non payes durant Yannée $3,935,-
445. Démontrant un surplus, excluant l'intérét, au-dessus de
toutes dépenses de $495,045, dont $25,000 ont été laissées
afin d'augmenter le fond de réassurance pour le départe-
ment du feu, portant ce fond au montant de $2,875,000, et
la balance $470,045 a été portée au compte de profits et
pertes.

Voici maintenant V'état du département du feu pour ces
sept derniéres anuées.

Années.  Primes du Feu. Sinistres. Par cent.
1881..000s  $5,690,070 $3,632,465 63°3
1882...... 5,875,857 3,739,565 643
18834400es 5,357,390 3:4%0,105 $7°7
1884.0000s 6,401,110 3:952,400 613
1885..000s 6,261,925 3,503,750 53°9
1886.c000. 6,447,970 322,670 5371
1887...... 6,447,780 31593,445 or-o

DEPARTEMENT DE LA VIE—Durant I'année, 998 pro-
positions d’assurance ont été regues, représentant 63,089,.,
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170 ; les polices sont an nombre de 768 pour $2,293,690,
sur lesquelles les primes étaient de $73,070.  Total net des
primes aprés déduction des réassurances $1,122,245.

DEpartEMENT DES RENTES VIAGERES,—Bonds émis sur
Rentes Viageres 146; pour considération de $343,135.
Rentes viageres accordses 833,210.  Cent porteurs de bonds
de rentes viagéres sont morts durant 'année, diminuant les
paiements annuels de $23,735.  L.s fonds du département
de la vie et de rentes viagéres ont été augmentés de 8240,
380, et maintenant sont de $10,287,280.

CoMPTES DEs PROFITS LT PRRTES  ET IIVIDENDES.—Le
compte de profits ¢t pertes, y compris les profits du dépar-
tement du feu et de Vintérdt réalisé sur les fonds autres que
ceux du département de la vie, déduction faite des montants
payés pour les rentes viagéres perpétuclles de Il Globe
pour 1837, laissant une balance de $2,473,440. De ce
montant, un dividende de 155. et un bonus de 8s. furent
déclarés payables sur Uaccompte du département du feu, et
des profits sur la vie, établis & la fin des cinq dernicdres
années, un bonus de 3s. par action fut déclaré faisant en towt
26s, par action. Le 22 Novetnswe Jernier, un paiement
intérimaire de 8s. a &t¢ fait en accompte, ct ils ont proposé
d’émettre des garantics pour la balance de 18s. par action,
payable le 22 mai.

Les Foxns be 1.a CompacNie.~Le 31 Décembre 1887
sont comme suit, comparés & ceux du 31 Décembre 1886.

1886 1887

Capitalseever iiiner cnnens vevosaveea. 81,228,200  $1,228,200

Réserves Générales. ... [du feu 6,500,000 6,500,000

Fond ré-assurances dudépart. 2,550,000 ‘ 9,350,000 2,’875,000
T'ond des Rentes Viageres de la Globe .. 5,514,000 5,514,050
Fond des Rentes Viagtres et de Ja Vie .. 19,037,893 10,287,280
Balance, crédit des Profits et Pertes. ... 1,490,075 1,675,060
Totaliooeieneeniiaaasaen. $36,620,170 237,079,590
Augmentation.....,. $§459,420

Quoique P'on constate d’aprés les chiffres ci-dessus que
le revenudes primes du département du feu aient é6té peu de
chose au-dessous de celui de 1886, et les sinisties causcs
par le feu excédent quelque peu sur les années précédentes,
cependant le résuitat est, qu'aprés avoir payé les dividendes
et bonus ordinaires, ¢t ajoutant $25,000, au fond conside-
rable des réserves de ré-assurances, prés de un demi mil-
lion de dollars ont été ajoutés aux recettes.

Comme on a déja cu occasion de le dire, le secret du
progrés surprenant de la L. & L. & G. est, la persistance a
maintenir ce fond réserve considérable, prat en tout temps,
pour toutes évantualités, sans obstacles ou entraves aux
affaires, vu tout trouble en matiere de dividendes pour ses
actionnaires, et la compagnic mérite des félicitations pour
Yadministration prompte ct prévoyante, ct dont elle fait
preuve dans ses transactions.

Cette compagnie a ét¢ organisée sous un “contrat de
réglement” en Mai 1836, sous le nom de la Compagnie
d'Assurance Liverpool. En 1848 elle a continué les affaires
de 1a London, Edinboro et Dublin compagnic, et fut alors
connue sous le nom de Liverpool et London ; en 1864 Le
Globe (de 1803) lui a été amalgamée, d’ob fui vient le nom
de Liverpool et London et Glche qu'elle porte maintenant,
quoiqu'en méme temps clle avait continué les affaires de la
Australian Colonial and Général en 1852; La Monarch

en 1857, N)rlh of Lngland en 1858 ct la Leeds et York-
shire en 1862. Par ces absorptions, les affaires de la cem-
pagnic ont été grandement et profitablement augmentécs,
tant en Europe qu'ailleurs, si bien qu'il y a peu d’endroits
o I'on fait de Vassurance que la Liverpool et London et
Globle ne soit représentée et n'ait pas sa part d'affaires,

in 1851 clle a commencée ses transactions en Canada
sous le nom de Liverpool et London, et a payé ases clients,
dans la Puissance de $3,000,000 i $4,000,000 pour sinistres

‘apres ses polices.

Mousicur G. F. C. Smith, ex-président de la C. F. U, A.,
est sécrétaire résident et I'agent en clief de la compagnic
pour le Dominion, ct a toujours ¢télié a la compagnie depuis
son arrivée au Canada, et a ¢crit lui-meme la premidre
police Canadienne.

Mr. Smith a eu une longue expérience dans les affaires, et
la haute position que la Liverpool & London & Globe
occupe en Canada actuellement est largemcnt due & son
habilité et a son ¢énergie.

THE NON-FORFEITING TONTINE POLICY
OF THE NEW YORK LIFE.

When the straight L'ontine policy was first introduced to
public notice, the opposition to it from many quarters was
strong and bitter, and during the whole time that plan of in-
surance was pusited by the companies which had adopted
it, it can hardly besaid that that opposition grew any theless
keen or forcible.  And we are not prepared to say that those
who argued against it were wrong ; in fact, we ourselves have
very decided feelings of the same kind. We do not think
that it is right on the part of any man to speculate in the
slightest degree with the life policy which is the protection
of his wife and family. The life policy should be looked
upon as a sort of sacred provision, to be placed as far as
possib’z above all the chances of life.

In the case of the non-forfeiting Tontine, the matter
is entirely different. That form of policy is one we can
most heartily and unreserved.y commend, for we are a
thorough believer in the principle at the bottom of it.
While no man is free to speculate with his policy, which is
his children’s property, he is certainly free io make what-
cver arrangement with regard to the premiums will mosu
likely reduce the cost to him without endangering the policy
itself.  And that is just what the non-forfei:ing Tontine does.
‘The sum assured is subject to no chances, for if the assured
finds it necessary he can get a cash value or take a paid up
policy for the amount he is entitled to, in exactly the same
way as with an ordinary policy. It is only with regard to
the profits that a difference occurs. The assured agrees
that the profits accruingon his policy shall not be paid
until the expiration of the Tontine term, usunatly twenty years.
The policy is practically a without profits one until then;
but as the results of retaining the surplus, much larger
profits will be given at the end of that time than could pos-:
sibly have been drawn by years as carned. This provisio,
in the policy is not likely to endanger the sum assured itself,
in fact it is more than possible it will in many cases induce
th: assured to make an extra cffort to keep the policy in
force, in order to secure the large profits payable at the
end of the Tontine term, and when that term expires the
profits earned during all that time may be applied to re-
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ducing or extinguishing the future premiums on the policy,
and thus reduce the danger of lapse to a minumum,

Hitherto we have spoken of the advantages of the plan
from the standpoint of the family, and they are equally great
or even greater from the standpoint of the assured. As we
have already pointed out, the profits are larger, und it has
the other important advantages of being an adjustable
policy, forat the end of the Tontine term, the assured has
many options, and can adjust the policy to the altered cir-
cumstances of himself and family.

‘Fhe New York Life is the company which introduced
this plan. That the idea is deservedly popular and meets
with public approval is cvident from the large business
which that company has done in the Dominion. We are
also informed that the new business for 1888 is, so far, sub-
stantially ahead of that for the same period in 1887. Mr.
David Burke, General Manager for Canada, has reason to be
proud of the success and popularity of the New York Life
here,

LE SYSTEME TONTINE DE LA NEW YORK LIFE
NON-SUSCEPTIBLE DE DECHEANCE.

Quand le mode d'assurance Tontine & déchéance fut
inauguré, il rencontra de part et d’autre une opposition forte
et acharnée, et durant tout le temps que ce systéme fut mis
en pratique par les compagnies qui 'avaient adopté, il est
difficile ¢’admettre que cet acharnement diminuit. Nous
ne pouvons pas accuser d’erreur ceux qui étaient contie ce
plan d'assuraice ; de fait, nous avons nous-mémesdes idées
trés prononcées dans le m@me sens.  Nous ne croyons pas
qu’une personue soit justifiable de spéculer sur sa police
d’assurance de vie, qui est considérée comme une protection
pour sa femme et sa famille.

Dans le cas du systdme tontine, non-susceptible de
déchéance, cest enticrement différent, nous pouvons de
tout ceeur, et sz=ns réserve, recommander ce genre de police,
car nous avons une confiance entiére dans le principe qui te
régit,

Etant admis que nul homme ne doit pas spéculer avec sa
police qui appartient & ses enfants, il est certainemient libre
de faire les arrangements les plus avantageux ponr iui-
memc relativement & ses primes, et d’en réduire le cofit sans
préjudice A sa police. Ceci est précisément ce que donne
le systéme non-susceptible de déchéance.

Le montant de Vassurance n'est pas sujet 3 aucun risqu.,
parceque l'assuré, dans un cas de nécessité, peut avoir une
valeur en argent ou une police libérée pour le montznt
auquel il 2 droit, et exactement comme si sa police était
pourla vie entiére. Iln'existepas de différence que porwrles
profits.  L'assuré consent a ce que les profits accumulés
sur sa police ne soient pas payés qu'a Fexpiration du terme
‘Tontine, qui est de vingt ans généralement.

La police est pratiquement sawns profits jusqu'a Vexpira-
tion du terme ; mais comme conséquence de retenir le
surplus, Tes résultats seront bien plus considérablesa cette
période, que si les profits eussent ¢té retirés annuellement.
Cette stipulation dans la police n’a pas pour effet de dépre-
cier le capital assuré ; au contraire, il est méme probable
que dans plusieurs cas, I'assuré fera I'impossible pour main-
tenir sa police en vigueur, dans le but de réaliser les grands
profits payables i F'expiration de la période Tontine, alors,

iy

les profits ainsi accumulés pourront &tre appliqués soit a
réduire ou & éteindre les primes futures de la police, et
de cette maniére éloigner presque complétement tout dan-
ger de déchdance.

Jusqu'd présent, nous n’avons pas considéré ce plen qu'au
point de vue des avantages qu'en retirerait la famille, mais
ces avantages sont également, et méme plus en faveur de
l'assuré, Comme nous l'avouns déja fait remarquer, les pro-
fits sont plus considérables, et Yassuré peut i Vexpiration
du terme ‘T'ontine régler sa police d'aprés les choix qui lui
sont offerts, selon les circonstances dans lesquelles il se
trouve lti-m2me et sa famille,

C'est lIa New York Life qui a inaugure ce systtmes Que
l'idée soit a bon droit populaire, qu'clle rencontre la
sanction publique, ce fait est prouvé par le chiffre considé-
rable des affaires de Ja compagnie dans la Puissance. On
nous informe aussi que ces chiffres povr 1888 dépassent
de beaucoup ceux de 1887 & méme date. Mr. David
Burke, directeur général pour le Canada, a raison d'dtre
fier du succds et de la popularité de la New York Life ici,

Corrvespondence,

[We <¢ not hold ourselves responsible for the views expressed by
Correspondents.)

TORONTO JOTTINGS.
Lditor CHRONICLE.
DEAR SiR,—Other dutics coupled with absence from home have
interfered somewhat with my getting 28 much current news into this
letter as I would desive. [Iowever some good things have been devel-

oped, and here they are,
RINGS.

Some months ago I wrote you about the various rings in the Board
of Trade, in this city ; pointing out their dangerras character, aud
calling attention to the fact that they were the worst kind of trades
unions, inasmuch as they were presumably under control of the mer-
caunti.c community, and, thercefore, were likely to be free from that
special surveillance necessary to keep rings of ary hind from being dis-
honest,  Atready the “coal ring ” is in trouble, and a resolution is
being considered to dissolve it.  How it will fare remains to be seen s
but to an outsider it looks idle to wipe out the coal ring and leave
intact the # grain ring,” the  lumberring,” the « barnker’s ring,” and
the various other rings which claim legitimacy through cheir connection
vith the Board of Trade. Mankind is much the same whether carrying

e red flagin a ¢ bread or blood » procession, or weaving nets for
t.ar fellows in carpeted board rooms ; and the strong arm of the law
is a5 likely to be necessarily invoked in the one case as in the other.
Mr. Clarke Wallace, M.P., whatever the motive that prompted him,
deserves the thanks of the community for his action in this matter ; but
if he had promptly ordered the arrest for perjury of certain witnesses,
who swore that they were * selling goods at a loss,” he would have
done more practically to root out the national disgrace, than he will
do by years of cross-examination of recalcitrant witnesses.

A NEW SAFETY VALVE, OR ANY PORT IN A STORM.

It is not so long ago that the tradition was that whenever a mau
failed in everything vlse, he became a life insurance agent.  Were he
a minister whose throac had given out, or whose flock had hecome tired
of his labors in their behalf, the field of life iasurance was open to
him. Were he a merchant, manufacturer, lawyer, or doctor, life in-
surance was his refuge.

But, I am glad to say, that this is being changed rapidly.  The de-
mands upon the intelligence of the life in urance agent have been such,
that no longer can all sons of incapables foist themscives on the com
panies ; and just as Providence seems always to provide foi those who
cannot provide for themselves, a new ficld is opened up for chose wha

! are distapced in the mce of commercial life,

" s
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‘The men who now get into trouble have a new goal. In our city
should = merchant get out of business, he makes no effort to get behind
a counter again, he simply sticks up his shingle and blossoms out as
¢ Hardup, Cheek & Co,, real estate and loan brokers, collections
promptly attended to,"” ete.

If a life insumance agent ** misses stay,” he is transformed into a
¢ financial broker.”  If a parson gets too lazy to preach, he can see a
grend fortune in a real estate agency.  If a doctor has lcarned that he
is out of the race. he does just a little quict dealing on his own account,
and even some small bore members of the legal profession find more
congenial employment in dickering in lots,

1 heard a prominent real estate man say some days ago. that if all
the principal moneys received for the sale of lands in Toronto were to
2o to the real estate agents, there would not be enough moncey to fur-
nish cach of them with three good square mealsaday. 1 don think
he was far wrong, and “siill ghey come.” Every day brings a new
swarm, until it begins to look as if we would scon be a community of
real estate agents.

WORK ANEAD FOR THE LAWYERS; A GROWING ARUSE,

So rapid has been the growth of values in real estate in Toronto, that
people have in many cases become so reckless, that there is great
danger th-t serious trouble will arise in the near future over the loose
way in which many of the titles are passed. It is quite a commion
thing for 1cal estate agents, who are interested in the commission on
sales of land,to themselves search the title, and make out the title
deeds for their clients,

To such an extent does this cvil exist, that in a2 great number of
cases the titles are worthless, and business is being prepared for the
legal gentlemen who know so well how to charge large fees for their
services.

This is one of the things which the government should look inty, as
it is bound to make heavy losses for the victims, if allowed to con.

tinue.
A TERRINLE FALL IN STORE FOI A LIFE AGENT.

The heavens are dark with the murky wrath of the great Ianki
Panki, anet the livid intellectual lightnings of the brace of Asteroids,
which reprecent in Canada the young Napoleen of co operatives, are
ssorching in their fury an innocent representative ¢f a respectahle
oidliner. Invain the managing director of the latter appeals to the
singuinary avengers.

«If you are mighty, bemerciful.”  The fiat has gone furth, and just
as soonas ‘*my brother > returng, the stake will claim its vietim.

ft matters not that the unfortunate transgressor is about to take unto
himselfa pastner for life ; it matters not that his metherless little unes
need his constant watchful care, his exposition of the mcthds of the
sreat repudiator having brought upon him the dire vengeance of the
twain aforesaid, he must ¢ dic the death.™

Alrcady the *¢ masterful ™ man, the *¢ handseme ** man, the © Rap-
tist ?* man, the * niasoaic” man at headquarters, has given his dictum,
and poor laiper must be immelated on the aliar of the great Hanki
Panki’s vengeance.

¢ And must our Richard dic?
And must our Richard dlic?
Then thousands of old liners
Will know the reason why !

Theabovce, as yuut will perceive, is slightly changed, but as Richard’s
name is Harper and 1ot Trelawny, 2 change was neceeeary,

His only chance now scems to be that < my brother ™ may delay his
coming until the cloud 1s liftel.

T understand also that thereis to bea ¢ Fayne "-ful scencan the
Sun afiice, the great “cancer ™ having hroken out in that quarnter,
while a certain gatlant major 18 to be barhamed on ¢ my brotker's ™
return, 1 erbum Sap.”

It i< really delightful after the long dreary winter to have something
so warmand genial as this promises to be.  The evteemed general
apents of the Mutual Life are also to be exterminatad, after the com-
pany’s entire assets are exhausted an their defence. T weep for them.
To «do thems justice they do not seem frightened, but then they know
notking of the terrible wrath of the great firm of ¥ Rracs and Tender-
fot,” norcan thicy, with their limited experience in such matters, fore

sce the terrible reckoning in store for them, when the signal ¢ Charge
Douglas charge ! On, Rupeit, on!’® is given by the young Napoleon,
\When the “ more divine than human * institution steered by him lets
slip its trained battalions, when our own “ Warrng > with his ¢¢ “Tar-
plain Rock” flings himself into the breach, and when at last the Great
Repudiator is caten up by the all-devouring cancer nuw tearing at s
vitals, But enough of this. One compmsite hieant bleeds for them,
But they ain't scaint,
TORONTO IE wovh' Ok THE MUDERN SUDOM, WHICH ?

I am not skilled enough in Biblical history to state without investi-

gation how many righteous men are necessary 1o a aty’s salvation,

¢ but I fear we are drifting suspiciously near the danger line, judging by

aote recently taken i our ety council sn connection with the Water
Works coal contract.

Aninvestigation had before the county judge some munths ago de-
v.loped the fact that the city had been robbed of thousands of dollars
by collusion between certam partics, and the citizens held their breath
waiting for the avenging stake to fall, in the arrest and condign pun-
ishment of the principal wrongdoer; but time passed, and it scemed to
have been no one’s business to play the role of public prosecutor.
The Mayor of that date was too busy making a reputation as a phil.
anthropist to dv his clear duty in the matter, while the several alder-
nien were too much engaged in making themselves fnends of the
Mammon of unrightcousnesse—in re their re-clection,—to do what any
onc of them would have done had such athing existed in connechion
with his private affairs. so the opportanity passed,and the aldermanic
<uhcience was soothed into a state of lethargy.

No one seemed to think it possible that such a difficulty could ever
arise again in the same quarter.  The ““inculpated” city official was
promptly decap ated, and it was openly said that the contractor had
suffered cnough in having his business methods exposed.

However, Toronto nceds conl for her water works cvery vear; and
as there is probably no other city on earth where there is quite so much
municigal stapidity, the sanie old contractor again tenders for the con-
tract of supplying the city with coal.

The result was that the tenders of other firms were discarded on the
barest technicality, and the contract given 20 the man whose action had
been so strongly condemned by the county judge last year.

And just here arises the query, How mauny rightcous men are
necesaary to this city’s salvation 2

Seven good men and true voted against the contract Leing piven o
the favorite contractor, and all the rest, some twenty-six, went the other
way.

It mudt 1ot be thaught that the majority arc all "ad men. Ol no
they comprise Sunday school superintendents, local preachers, claw
leaders, lay readers, deacons, choir leaders, school trustees, insurance
agents, marriage license icuers, lawyers, merchants, justices of the
peace, ward heelers, ctc., tc., etc.

These 1men are notall bad ; most of them arc only in bad company.
And do you know, if thicy would only admit that it was *ardly a clear,
transaction we might have some sympathy for them ; but what weanes
and disheartens us, and makes us alimost tired of cxistence, is that they
have the cool audacity to try and defend their votes. You know a
culprit who attempis to defend his crime is hardly on the high road ¢
repentanice.  Even this is net what alls us so much as that these men
should so prewume upon our ignorance, as to suppase that a defence i
possible. Talkof defending “ Sodom ™  Why the wives of some of
these men are ashamad of them, so muck so that it is darkly hintel
hat it is well for them that their familics are o far advanced, other-
wise their very names would dic out.

What, then, is to be thought of wuriboasted marality 2 Where has the
good namc of the city flown 2 How long beforethe vengeful lightaing
of offendel justice will sweep us out of existence 2

It may be aked, will nat indignant people show these men out at
neat clection 2 Oh, no ! cities do not act in that way.

The eatendion of the franchise docs not temd to the improvement +f
the momality of cities. It places the nower in the hand of bad men
mute thenever before, until itis coming te. .ass in many citics of metro-
politan pretensions that & good man, i order to secure lis clection,
must pretend to b= not too good.  1e must assume to be ** one of the
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boys," even though the association disgusts him, even though tus soul
revolts from contact with the lecherous and leprous crowd who comic to
the surface about election time.

A John Morrisey is preferred to a Horace Greeley, and Barrabas to
the Savior of the world, and these men canall bereclected if they only
pretend that they are not ashamed of the past.

A NEW AMHULANCE,

The Manufacturers’ Accident Inwurance Company have signified thar
intention of presenting to this city an ambulance, censtructed vn the
most approved plans, the only condition attached to the gift being that
1t is not be used for carrying persons afllicted with contagious discases,

They also undertake 10 provide a harse and driver fur the ambulance
for one year. The managing ditector, Mr. Carlile, has had a wide ex-
perience in such matters, and is having the ambulance so constructed
that in cold weather it can be heated with hot water, 5o that the most
dangerous cases can be removed to the Hospital without danger.  This
will be a great boon, as in many cases removal in cold weather might
be extremely dangcrous to the patient,

FINANCIAL UROKER.

We have in our city a gocd many faillur 3 just now, who pose as
above, and 1t s a bunung question with . >me of our people what the
term means.

An ancient cyclopadist of stern aspeci, who scems to have lived for
the purpose of putting such things nght, suggests that judging by the
men after whose names the woids Financial Broker appears, it must
mcan ¢ financially breken,” and siill another student of human nature
assures e that it means ¢ forever busted.”  Be that as it may, the
numtxer of signs bearing this legend in Toronto  would lead a stranger
to imagine that the city was onc vast Lombard strect, and thay
¢ Rethschild” and ¢ Barings,” at the very least, conposed the larger
part of our business population, while as a matter . fact some of the
men who affect the title are without character or capital,

Nesests,

NOTES AND I'TEMS.

Col. Ransom of the Stardard, BDoston, was in Montreal
during the past week.

J. Howard Hunter, Esq., Inspector of Insurance for
Ontario. will please aceept thanks for a copy of his 1887 Re-
port.

Rumor ba3 it that the cashicr of a large company at To-
ronto, has taken a trip to Uncle Sam’s domains orelsewhere.
A serious shortage 1s expected.

The Chronicte, N.Y., will accept our thanks for a copy of
its Fire “Tables, a valuable aid to all persons connected
with firc underwrung.  Every undenwriter should have a
copy.

The New York Life incurred a loss in Brazil, under a
policy which had been forfeited by the drunkeaness of the
astired.  The question of payment was subaitted to the
Brazilian policyhelders who voted, *“yea"—Coast Kevicio.

A Savings Bank is a gond institution ; but it viclds to a
wan's heirs only the money he may have deposited, plus a
maderte interest. A regular lileinsurance company yickds
the full amount of his policy, though he may have pad t at
one small annual preminm and dicd the next day after be-
ing insured.

Weddiog Bells.—We had the pleasure of receiving an
invitation  to the wedding of Miss Grace Eleanor Hills,

daughter of Mr. and Mrs. Charles J. Hills, of Hanford,

Cunn., 1o Mr. Charles Day Barton, which took place on May
2gth ult.  We tender vur congratulations and best wisbes
to the happy couple,

Mr. R, H. McCurdy, President of the Mutval Life, of
New York, has recently returned from Europe

Tho Firo Insurarce Agents Toxt Book is now ready,
price 2,00 per copy, postage free.

Hon. J. M. Forster, Insurance Commissioner, will please
accept our thanks for a bound volume of Penrsylvania In-
surance Report for the year 1887,

New York Insurance Report.—T1he Hon. Robert A.
Maxwell, Supt. of Insurance, will please accept our thanks
for 2 bound volume of his 2gth Aunual Report for the year
1887.

The British and Foreign Marine has received license
to transact inland marine insurance in the Dominion.  Mr,
E. L. Bond is Chief Agent for Canada, with head office at
Montreal.

The British Law Firo Insurance Company, recently or-
ganized at London, Eng., has appointed Mr. H. F. Cutler,
manager.  Mr. Cutler was for some years manager of the
Abiance at Manchester.

The President of a New York Fire Insurance company
has voluntarily reduced Ins salary to the extent of $1,500,
and it is understood that other salaries in that office will
abso be reduced.—Commercral Bulletin.

The Baltimore Fire Department has in usc a large
steel shears with India rubber handles, and a pair of rub-
ber gloves for cutting telegraph and other wires when in
the way of the firemen in the discharge of their duties.

Mr. William Robertson, General Manager for Canada of
the London & Lancashire Life Assurance Company, has
returned fron: the South, looking wmuch the better of his
sojourn there, and prepared to prosccute the business of the
London and Lancashire with renewed enesgy.

Firo Rates Gone Up.—New Yory, June 5.—American
Insarance managers have decided to increase their Montreal
rates twenty-five per cent. I have just been having a chat
with a representative manager to tind out the cause, It
amounts to this, the companics have sent thoroughly practi-
cal men to Montreal, and their reports say the fire brigade
1s not what it should be, cither in discipline or methods.
One man largely interested said @ *¢ We all expect to hear of
a big Bire in Montreal at any moment, unless the fire depart
ment is improved. I believe when Maontreal findsitself with
a three or four mitlisn dollar fire on hand it will do somcething
The agents seat to investigate say the system of appoint-
ment and aldermanic intluence over the Lngade are largely
to biame forats shortcomings. At a fire in Montreal there
is absolute chaos, confusien n arders, ignarance of lucation,
and dangerous interference by the crowd, who scem to look
upon fires as fur for tiie nulhon.”

“No we don't want risks in Monereal less than 25 per
ceit. 02 previous policics.”

We copy «he above from the Montreal Star of sth inst,

Wanted.—General agency ofa gond fire insurance com-
pany for the County of Simcoc and Iistrictof Parry Sunnd,
by an insurance and geueral agent, having a lange connce-
tion, business and pemsonal, w the alove distnics. . Please
reply 10 “SJimcoc,” care of INSURANCE AND Finasce
CHroNicLE, Montreal.

Obituary :—\We regret to have to record the death of
Mr. James McFaggan, Inspecior of the Gure Disinet Mut-
ual Fire, from mflanmation of hver and lungs, at the age of
51 years, after a few days:llness only.  Mr McFaganwas
well known, and highly esteemed as an energetic and pru-
dent man of business.
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Schedule Rating is to be applied to risks in the New
York Metropolitan District.

Kansas Insurance Report.—Hon. D. W. Wilder, Super-
intendent of Insurance, will please accept thanks for a copy
of his Eighteenth Annual Report for the year 1887.

A Heavy Sentence.—C. R. Bachman, charged with
setting fire to the British bark, “Brussels,” at San Fran-
cisco, was sentenced to thirty-five years in the penitentiary
at San Quentin.

United Btates Life Insurance Company.—The new
business of this company for the first quarter of 1888 was
$1,627,985, being an increase of about $300,000 over the
corresponding period of 1887.

Mr. 8. C. Duncan-Clark, of Toronto, Chief Agent of the
Lancashire Insurance Company for the Dominion, was in
Montreal for two or three days during the past week, and
favored us with a call. Mr. Duncan-Clark is Vice-Presi-

de:nt at Toronto of the Canadian Fire Underwriters Associ-
ation,

MONTREAL RISKS IN NEW . YORK.
(From the fusurance Monitor, N.V,)

One of the evening papers, which has distinguished itself in the past
by the publication of so-called insurance news of the most amusing and
absurd character, printed a dispatch May 14, purporting to represent a
sensational condition of things among the insurance companies in Can-
ada. The cause of this excitement was the alleged presence of a re-
presentative of the New York Board of Fire Underwriters, who was
deputed to ascertain whether or not the insurance tariff in Montreal
was excessive. The dispatch went on to state that the merchants of
that city were highly indignant because their rates had been raised, and
were preparing to transfer the bulk of their fire-insurance business to
New York on account of such rates. It was mentioned that the* Cana-
dian Pacific Railway had already effected over $2,000,00 insurance
upon their property in this city, and other property holders were be.
ginning to follow suit, We nezd not say that this is pure trash. No

Now Readz.

rican
representative of the Board has been sent to Montreal, and Ame
companies do not desire Montreal risks upon any terms.

.. ¢ York
On the contrary, several agents and brokers have visited Ne‘;elieve
with offers of Montreal business to the compan’es here. Wtethe pulk

that a few such risks have been accepted at Montreal rates, bu
of these offers has been declined. Mentioning this subject to :h -
company a few days ago, we were shown a_pigeon-hole filled WlCanﬂ'
plications from Canada, all of which had been rejectec.l‘ 01“" o has
dian friends are being made the victims of the same ]oke'whlc !
been played upon local underwriters in other sections of this co¥
viz.: a threat to send their insurance to New York unless rate on
reduced. Canada underwriters may as well understand that no ¢ .
siderable amount of insurance can be placed in this market upon
Canada risk at less than Canada tariff rates.

city

s are

a(*The C.P.R. risk is carried by the Home and other companies HE;
The companies here would not take it at the rate offered.)—Ep. 1. ¢t F. .

THE FIRE INSURANCE AGENTS ASSOCIATION.
£ditor CHRONICLE, Montreal,

DEAR SiR,~—Replying to  Subscriber’s’’ enquiry in rega s
Fire Insurance Agents Association, I am pleased to say the A o
tion is now being re-established. ~Mr. F, M. Brickman of Tret:,zen'
Ont., as secretary, and any information wanted will receive due 8
tion from him.

rd to the

Yours truly,
RRADER.
May 19th, 1888. q

Bonds, Fortguges, ete.

/

The Editor of the INSURANCE & FINANCE.

CHRONICLE will be glad to hear from lnsu;aﬂ"f;
Agents and others who may have or know o t}?ief
Municipal Debentures to be disposed of in s
neighborhood. We have inquiries for Investmé

of this nature in amounts ranging from 5000"2

2500,000' Please address the Editor INSURAN
FINANCE CHRONICLE, Montreal.
/

THE FIRE AGEI‘{]’S TEXT BOOK,

ANNOTATED DICTIONARY

OF THE TERMS AND TECHNICAL PHRASES IN USKE AMONG FIRE UNDERWRITERS,
TO WHICH 18 APPENDED A

POLICY FORM BOOK,

WITH BRIEF HINTS UPON POLICY WRITING,
THE WHOLE SUPPLEMENTED BY BHORT RATE AND PRO-RATA

CANCELLATION AND TIME TABLES.
By J. GRISWOLD.

AUTHOR OF The Fire Underwriters’ Text Book, -
Hand-Book of Adjustment of Fire Losses, Etc., Etc.

(NN

PR R

MANDSOMELY BOUND IN BLUE CLOTH, Price, $2 per Copy

N S

Every Fire Underwriter should have a Copy.

e AN NN

Published by R. WILSON SMITH,
INSURANCE & FINANCE CHRONIOLE OFFICE,

MONTREAL.
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%NORTH BRITISH AND MERCANTILE
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~¢) INSURANCE COMPANY. Sy~

&

INCORPORATED BY ROYAL CHARTER AND SPECIAL ACTS OF PARLIAMENT.

)

e A

Authorised Capital, $15,000,000. Subscribed Caplital, $12,500,000. raid-up Capital, $3,x25,000.
HE SEVENTY-EIGHTIH ANNUAL GENERAL MEETING of the NORTIT BRITISH AND MERCANTILE INSURANCE
COMPANY was held in the Royal Hotel, 53 Princes Streat, Edinburgh, on Friday, April 27,in terms of the Constitution of the Company 5
Sir JAMES 1. GIBSON.CRALG, of Riccarton, Bart., in the Chair,
A Report by the Directors was submitted, showing the fullowing results for 1857 :—
FIRE DEPARTMENT.

The net Premiums received during the year 1887, after deducting re-insurances, amounted to ..., coee eees 85,049,630
The net Losses by fire during the year were, after deducting re-insurances, ceus ceen e coes veee 3,335,100
This embraces not merely all Losses actually ascertained and raid, but a full estimate of all Claims that had arisen prior to December 31.

The Fire Funds, including $300,000 set aside fur Dividend Reserve Fund, and after payment of the Dividend and Bonus after mentioned, and
irrespective of the Paid-up Capital, are as follows :—

Reserve, veee veee ceee veee e voee 86,250,000
Premium Reserve, cees ceee coes cees cees .... 1,888,210
Dividend Reserve, ceee coss ceee ceee X
Balance carried forwarnd. .... veee cees coee eees 207,350
—_— $8,940,560
LIFE DEPARTMENT.
1,057 New Policies were issued during the year, assuring cene cene caee case ceen veee 3,702,145
The New Premiums on which amountto  .... JO cees reee cose veee ceee ... 140,370
Daring the year, 305 deaths, by which 381 Policies emerged. were proved. ard 23 Endowments matured.  The sums which thus
became payable, after deducting re-assurances, amountud, with bonus addii.ons, to ceee coee coee 1,468,160
The Income for the year of the Life Branch, from Premiums and Interext, amountea to cree cees veee .ees 2,611,905

In the Arnuity Branch 210 Bonds were issuol, sccuring the sum of $3%,350 yearly of Immediate Annuitics, and $10,613 yearly of
Survivorship Annuitics, for which the Company receivad the sum of §625,120 by Single Payment, and $3,940 by Annual
Premium. Daring the year $0 aAnnuiti. have fallen in, rehieving the Company of the sum of $26,615 yearly.
The Lifc Fund now amounts to ceen . P ceee . e eees ceen 18,862,805
The Annuity Fund now amounts to cone cees ceen aeee ceee seee ..o 3,412,180
On the motion of Sir James 11, Gibon-Craig, Bart., secorrled by Charles A, Cater, Esq., Londun, the Report was utanimously approved
of 5 it was resalved that there shall be placed to the credit of an account in name of ¢ Dividend Reserve Fund” a sum of $3500,000 ; and there
was declared a Dividend of £1 per share, and a Jows of 135, per Share, both fice of income-tax, one-half of the Dividend and the whole Bonus
being payable on May 1 current, and the other half of the Dividend en November 1 next, leaving to be cartied forward a balance of $207,3350.
The following Noblemen and Gentlemen were re-clecied Eatravrdinary and Ondinary Dircctors s
1. EXTRAORDINARY DIRECTORN—The Lord Northbourne s the Earl of Strathmore. The Lord Wolverton was also clected an
Extraordinary Director,
2. ORDINARY DIRECTOPFS OF ThE Etuxutrrul Boarb—sir Thomas Clark, Bart., Lord Provost, of Edinburgh ; the Earl of Elgin
and Frederick Pitman, Esq.
2. ORDINARY IMRECTORS OF THE Loxpox Boaru—Charles Morrison, Esq.; A, H. Camplell, Esq.; and Charles A. Cater, Esq.
ulivs J1, Beilby, Fsq., and James Romancs, Exq., C.A., were clected Sharchalders’ Auditors for *he current year,
A voteof tianks was propoted to the Dirertors of the Crmpany. the Local Boards and Agents, 2nd the Officials, and was <arried unanimously.
The proceedings terminated with a vete f thanks o the Chairman for his conduct in the Chair.

ESTARBLISHMENT FOR 1888,

Freidext, 11s Grack vix DUKE er ROXBURGHE. Vices'resident, s Grack e DYKE OF SUTHERILARND, K.G,
Extraerdigary Directers,—~Right Han, Tamn Nexuim R, Right Hoa. The Eaxt or Aazxoszy,
Right Hen. The EAxL «r NTRATIMOKT. Kir Matritgw Wizt Rincgy, Baxrr, M.I°
Gemeral Cenrd of Direitars,=~1AVID DAVIDSON, Eag., Chairman,
ERINBURGH.
. F. Wawxex Datuxoxv, Fuq EvAN Antas Hosver, g, Sir Jaxes H. GixonCrate, Hart.
avip B Warvanorz, Esg. [RTILIT - HNTINS £ I XV Rizit Hon. The Eaxt e Eicin,
Sir Jaxxs Gaxnrax Ramo, Ban. Rawnt DBostas, fag, The Right HonNir Tatomas Cranx, Bast.,
GRoxcx Avie)o Jaxiganx, Fuvy, Jears Waearves 1+ 1, Fq. Lord Provost of Edinburgh.
Frxorricx Prosay, Fsq. Nea, Hraey ). Meaoxgire, Cranees 1. Jooay, Esq.
Marager—A. Girurs Swmit, F.REFE, Xecraary=1inur R, . Mactacax, Actuary—Troxas \Warttace,
Aledical O, —Jeats Maap, MDD, PLRCT Solictters—J. ¢ F. A , WS,
foal Cffacr=Jens LONDON. wtors—J
Jonux Waste Cavn, Frq., Chauman, Ausxaxugs i, Caurarer, Exg. l Hoa, Cuzaxtzss W, Mizts, M.DP.
arom Scaxangr, Ieputy-Lhairman, Ruaann Brasty, Faq. Hoa. Ciaxtss Nariex LAWRERNCK.
Cranrzs Monxrsex, Faq. Joux saxpsrw.x, k. CHARLIS ALKXAXDEX CATRZ, Fnq.
Paxog v I'nk Gaxxreat, Fe. QUIATIS Howato, Enge Arxxaxrar Dxaxz Kixixworr, Esq.
Groacx GARDRN Nicnor, by,

Mamaper of Fire Deartment=Ci. H. BrryxsT. Foreign SubepManapere—Pitstir Wissox; E. A, Dx Pavs,
Macaper of Life Depariment axd Actuary—=Hxxxy Cnexmn. Xa refary—F. W, Lascx. Medioal Qffeers—Hexuaxy Weasx, M.D.: H. Poxy, M.D,
Salicitor~Sit W, R, Drane, Anditor—Jauxs Harvaxe, Chartered Accooniant.
et e e ——

CHIEF OFFICES:

EDINBURGH—64 PRINCES STREET, LONDON—-681 THREADNEEDLE STREET, E.C.

Canadian Branch, Head Office, 72 St. Francois Xavier Street, - - MONTREAL
THOMAS DAVIDSON, Managing Director.
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ey ANNUAL REPORT, 1888 #N)

T .| Amount proposed for Assurance during the Year {887, (2,835 Proposals) $7,487,610 ,‘
“T8d'| Amount o* Assurances accepted during the Year 1887, (2,518 Policles) - 6,340,843 i TN
22, Cilaims by death during the Year {887, (inclusive of Bonus Additions,) - 2,908,978 i~ - l

g H" il Subsisting Assurances at {Sth November, 1887, - - « « « « - 99,882,386 DAL !r
A —— : {CN H

g%%z, $33,132,052, zﬁ%’gfz’ 94,457,501 .ﬁ.

fi™y

4
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IMPROVED TERMS and PRIVILEGES of the STANDARD POLICY.

FREE WHOLE-WORLD ASSURANCES.
LAPSED POLICIES REVIVED ON VERY FAVORABLE TERMS.
LIBERAL CONDITIONS AS TO FOREIGN TRAVEL AND RESIDENCE,
POLICIES INDISPUTABLE AFTER FIVE YEARS’ DURATION IF AGE 1IAS BEEN PROVED®
SURRENDER VALUES OF FIXED AMOUNT, OR FULLY PAID-UP
POLICY IN EXCHANGE.

-

POLICIES ISSUED UNDER ALL SYSTEMS INCLUDING THEIR NEW RESERVE BONUS PLAN,
UNDER WHICH VERY LARGE PROFITS MAY BE ANTICIPATED.

Head Office, 3 and 6 George Street, EDINBURGH.

y¢ Head Office for Canada, - STANDARD BUILDING,
> MONTREATL.
5> Wm. M. RAMISAY, -~ -~
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1 DALE STREET, LIVERPOOL. 7 CORNHILL, LONDON.

Extracts from the Report for the Year 1887.

Fire Premiums after dednetmg Re-Insurances -« - = = - - - 36,447,780
Life Premiums T R N S S 1,122,245

Interest derived from Investments T 1,634,405
' Net Income for the Year - - - $9,104,43)

The magnitude of the Company’s business enables it to accept Insurancess on the most favorable terms,

POLICY-HOLDERS INCUR NO LIABILITY OF PARTNiRSHIP.

LIFE DEPARTMENT.

Al descriptions of Life Insurance and Annuities at moderate rates, Participating Policies, under new table, payable at fixed age or
previous death.

THE LARGE REVERSIONARY BONUS of 33s. per cent. per annur-, on sums assvred in the new Participating Class, has been
declared at each valuation.

THE NEW CONDITIONS OF ASSURANCE give increased facilities for Residence, Travel and Qccupation—maintaining Policics
in force—Reviving Lapsed Policics. Prompt payment of Claims.

FUNDS.

After providing for the payment of the Dividend, and of xll out-standing Claims, Losscs and Carrent Accounts against the Company, the
Funds will stand as follows :

Capital Paid up - - - - - - - - - - - - 8 1,228,200
Clobe Perpetunal Anmnty Fund S T T S 5,514,000
Life and Annuity Fynds - - - - . - - - - - - - . 19,287,280
General BReserve Fund, $6,500,000 } [ 9.375,000
Fire Re-Insurance Fund, 2,875,000 e
Balance to Credit of Profit and Loss - - - - - . - - - - 1,875,110
Total of above Funds - - - - $37,079,580

The Total Claims paid since its commencement by the Company, after deducting Re-Assurances, amount o $117,851,205

AUGUSTUS HENDRIKS, ALEXANDER DUNCAN, T. I. ALSOP,
Actuary and Resident Seeretary in Londos, Sub-Manager. dAssistant Resident Secretary,

JOHN M. DOVE, Gentral Manager and Secretary.
Lavearool, AMay 1703, 1888.

HEAD OFFICE FOR CANADA, 16 PLACE D’ARMES, MONTREAL,
CG. F. C. SMITH, Resident Secretary.
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LEGAL DECISIONS.
WAIVER OF FORFEITURE.
Cobb v. Fire .Asi0. Pa., Sup. Court., Mickigan.

\Where upon examination of the insured by the adjuster of the com-
pany, shortly after the fire, certain facts which operate to void the
policy were disclosed by the insured, notwithstanding which the com.
pany demanded proofs of the loss, and subsequently demanded further
amended proofs.

Held:—-That *¢ these demands for proofs, rade with a knowledge of
the facts constituting the forfeiture, operated ass wawer of such for.
feiture.”

Sec also Wood on Ins., Secs. 368, 371, 4963 15 fus. Laze Four,y 19.

FRAUDULENT TRANSFER.
Phenix fus, Co. v. Willisy Supreme Courty Texas, Souths Western
Reporter, 825 (March, 1888)

The policy was tobe void in case of any misrepresentation of interest
in the insured. An assignment of the policy was made by the insured
toone to whom the property covered by the insurance had been trans-
ferred to defrawd his creditors ; the company assenting to such transfer
in ignorance of the fraud. (The transferce was the agent of the com-
pany and a party to the fraud.)

Jleld :—<¢ The policy was avoided as the transfer of the property
was fraudulent as against creditorsand thercfore void.”

INSANITY NO EXCUSE FOR NON-PAYMENT UF PFREMIUS.

Ingram v. Benezolent fus. Society, VY, Sup., Courty Ieb., 1888.

Where a certificate was held to be forfeited for failure to pay assess-
ments when due, the member being held as suspended from all benefits ;
and the evidence shewed that the member, a railroad engincer, had be-
come suddenly insane, and thereby the failure to pay his assessments
was caused.

Feld :—+That mental incapacity excused the dzfendant.” (Socicty).

KNOWLEDGE OF THE BROKER,
Blackburn v. Vigors, 13 Io. Lovds, Feby., 1888,

Where a steam vessel was over-due five days, the owner instructed a
broker to procure insurance uponit, The broker was aware of reports
of the loss of the steamer, and without notifying the owner of the repont
replicd that the insurance could not be had at less than 20 guineas per
cent. The owner, in ignorance of the report placed the insurance
through another broker also ignorant of the reported loss.  Upon suit
the Court of Appeals held that the knowledge of the first broker was
knowledge of the owner; and even though the insurance was not
placed by him—the first broker—he was morally bound to communi-
cate his knowledge to his principal, and judgment was entered for the
defendant.

Upon appeal to the House of Lords, 1" s decree was over-rulad, and
A was:

Held:—*¢ That notwithstanding the assuredd is bound 1o know every
fact concerning his vessel, which he can reasonably be expected to
learn, but he is not responsible for the failure of hisagents to communi.
cate it when they did not intervene in the contract.  To hold that the
knowledge of a non-intervening agent was knowledge of the insured
carrics the doctrine of agency too far.”

INSANITY NO EXCUSE FOR DEFAULT IN I'REMIUMs.
Wheeler v. Conn. Aut. Lifey NY. C. App, 1880, 13 dm, Lase Ree
Neo1, £ 130.

‘This was a nen-fusfeiture policy, on which, after two payments, 2
paid-up policy wouldissuc fora fractional part of the face of the policy.
"Three annual premiums had been paid when default was made on ac-
count of the insured being insane. 1e dicd shontly afier.  The proof
of loss was filed, and a paid-up policy for three parts was demanded
and refused :

Feld :—That the deceased had complicd with the terms for thice
years, and his assignces were entitlad to a paid-up policy or its value,

HUSBAND AND WIFE,
Love v, Love, 1'0. 5. C., 12 Litlantic Reporter, 498.

On November 2qth, 1873, plaintifts husband assigned to hier 2 hie
policy insurance hield by him; by another paper dated May 29th, 187y,
with theconsent and agreement of the wife, the hushand dispectl of
the amount of the policy for the joint benerit of their child and the
plaintiffy  After deathof the husband, the plaintif permiitied payment

of certain of her late husband's debts, as provided in thc agreement o1
1879, and also accepled a statement of account made by defendant
{Trustee of the fund nnder the terms of said agreement).

2Held (=That plaintill’s coverture prevented the paper of May 29th,
1579, from bemng a bar to her 1ecovery of theamount of the policy, less
expenses, under the assignment to her in 1873 :—Aough Nofes.

GARNISHEE PROCESS.
Right of Creditors.

Lhanix Ine, Coo v, Willis et al. S, C.y Texas (C. S. W. Reporter, 823).

When the insured has violated the terais of a policy, the creditors of
the insured have no better right to compel the payment of the policy
under a process of garnishmient against the company, than himself,
(But such fact will not excuse the company for not answering the pro.
cess ; for having received such notice, if the company neglect to show
the invulidity of the insurance, it cannot resist a subsequent claim of an
assignee ; but having shown such notice it cannot be charged as gar-.
ni>ll;cc.] 3 Benuett's Cases, 173, 291 5 5 Jus, Law Four, 566 ; 6 id, 486
—Eb.

Mr, J. D. Henderson, late of the Manufacturers’ Life, has
severed his connection with that Company, and commenced
business as a real estate, financial and insurance broker at
No. § King Street East, Toronto. :

New York Li‘e Insurance Co:—At the annual meeting
of this Company, the following gentlemen were elegted trus-
tees of the third class, viz. :—Messrs, H. Beers, C. C. Bald-
win, Benj. H. Bristow, Walter H. Lewis, and John H.
stearns, who will serve for four years,

The Fire Xusurance Agent's Text Book, by J. Griswold,
We are now prepared to fill all orders for this new depar-
ture in Fire Insurance Literature, designed to indoctrinate
the agent into a knowledge of the meaning of all terms and
expressions in common use among fire underwriters, and
their application to the business, together with a set of
Policy Forms, covering almost, if not quite, every class of
isurable property, with the various clauses, permits, etc.,
usually called for upon any line of trade or manufacture,
to winch is acded an appendix containing various Tubles of
short and pro ata rates for estimating premiums or cancella-
tions for long or short terms, supplemented by extended
‘Time Tables, one for each month of the year, giving the
number of days or months intervening between any two
given dates, from one day to five years, at a single glance,

The whole forming x compilation of information in
practical form, that no live fire-insurance agent should be
without, Put up in 18 mo. size, 210 pages, handsomely
bound its blue cloth.  Price §2.00, sent free of expense on
receipt of the price. Published at the INSURANCE AND
Fixance CHroxtcLE office, Montreal,

V.

NOTICE TO . "NTRACTORS

SEALED TENDERS addressed to the undcxsigncd’

and endorserd * Tender for Post Office, &c., Prescott’
Ont.,”* will be reccived at this office unti) "Thursday, 31st
May, 188§, for the scveral works raquired in the erection
of Post Oftice at Prescott, Ont,

Specifications and drawings can be seen at the Depart-
ment of Public Watks, Outawa, and at the officc of E.
Jesaup, Esq. Collector of Customs, Prescott, on and
after Saturday, 12th May, and tenders will not be con-
sidered unless made on the furm supplicd and'signed with
actual signatures of tenderers.

An accepted bank chicque, payable to the order of the
Muister of Public Works, cqual to fire per cent. of
sscnnt of tender, must accompany cach tender. This
cheque will be forfeited if the party dechine the contract,
or ful to complete the work contractad for, and will be
returied in case of non-aceeptance of tander.

The Department does not bind itself to aceept the
lowest ar any tender,

Iy Qader,
A. GOBEIL,
Department of Public Woiks, Secretary,
Ottawa, 7th May, 1888, f

p
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CAPITAL AND ASSETS

*

e et s b~ e .

COMMERCIAL .UNIONW

[y U T — AV RS

Over, 325 000,000

R L TR LAY Tl SRS

R. WICKENS,
General Agent,
Toronto City,
and York County,
TORONTO.

A,C.FAIRWEATHER,
Gieneral Agent for
New Brunswick,
ST. JOMN, N.B.

F. M., COLE,
Special Ageut,
LIFE DEPARTMENT,
MONTREAL.

{73! Notre Dame Street,

AND

CANWADIAN BRANCEH,
HEAD OEFICE,

——— e ——— ———

EVANS & McCRECOR,

3Hanagers.

gAgencies in all the Principal Cltles and Towns In the Domianlon.

JOHN DUFFUS,

General Agent,
Nova Scotia,
and P.E. L.,
HALIFAX, N.S.

Hon. G, McMicken,

General Agent for

Manitoba and N.W.T.,
WINNIPEC.

N. PICARD,

1 Clty Agent,

MONTREAL.

MONTREAL.

F00 SEEL AL 41, 6,40 6 4 S AT U St S N b u bty

LONDON Av> LANCASHIRE
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° lNSURANCE * COMPANY ®
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OF UVERPOOL, ENCLAND. :-
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£1,852,000 Stg.
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(apital, - - - -

Fire Premiums, 1886, -

L L SR )

T. H. MAHONY, General)Agent, QUEBEC.

- N TR

WOOD & EVANS,
(teneral Agents, Province of Quebec,

MOAWNTREAL,
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L

_'r_,fi_v_,

18386.
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ASSURANCE COMPANY,
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INCOME AND FUNDS, 1886.

£182,110..12..0 Stg.

<o 15,000,500
ceee 1500000
16,353,000

Sulreribed Capital ..,
Patdaup .
Accumulated Fumls ...
Aunual Revenue  fonn

Fire Premiuwmne« ., ..., 291000

Annual Revenuo  from
Life Prewfutus. .. ...,
Annnal Revenue from In-
terest upon Invested
Fuauds

090,000

...............

CANADIAN DBRANCH OFFICE,

1724 Notre Dame Street,

MONTREAL.

ROBERT VI. "‘YRE, Manager.,
TAMES LOCKIE, Inspector,
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CATATOGUE OF '

INaURANGE PUBLIGATIONS,

FOR SALE AT THE OFFICE OF

The Jusuvanse & Finance Chrenicle, Fontreal.

D i T o SN ]

All Standard Inswrance Books sold at Publishers Prices.

RN Sl N 2 S T

The Ingsuranco & Finance chronlclg.—r\ monthly jour-
nal devoted to the interests of lusurance and Generat Financaal

affairs.  Established in January, 1831, Annual Subscription.eeee,.. 82 00

Bound Volumies, Porvoliaiiicieiiiceiies soveneies serisennaees 360
The Insurance Monitoy.—A monthly magazinc devoted to insur-

ance.  kstablishedwr 1853, Lhe oldest lucurance Journal it America.

Quarto form, g x 12, seventy pages, Subscription price, per annum,

POSIBE PIEPaidececacsesasiecccsrnressanssertansassasassasscsccnss 3 TH

FIRE INSURANCE.

Cancellation Tables, Uy J. Grisworn, Esq. Thefullestand most
extended work of lhc?ﬁl’d ever attempted : showing both the earned

andunearncd premivms, both pro-rata and <hort ratcanactual figures,of
any amount fromn 1 centto $100,000 fof any time from 1 day to §years. 10 0f)
Classification of Fire Haza. ds and Losses: a new, com-
plete, and fabor-saving mettiod. llyH.Uxm\'oLu. s, Some cighty
panies have adopted this exccllent system, and at 1s steadily
growing in favor as the Underwriters become mmore familiar with it,
Cost 0f COmMPlEte QUL cearceeaceessaniacss sessaassasscscses.oas 25 QO
Ducat's Practice of Fire Underwriting. Singlecopies . 1 50
Firoe Agenis Text Book.—An Annotated Dictionary of theterms
and technical phraces in cotimon tse amone Fire Underwriters. By
J. Guasworn. Lo which is appended a Policy Form Book. The
whole sttpplemented by Short Rate and Pro-Kata Cancellation and
Time “Tables,  Published at the Office of the Insuiancg ¢t Financk
Curoxice, Montreal,  IricC.viececetsinrecissscscaasrasacs sase 2 00
Fires; their Causes, Prevention and Extinction;
coinbatng alson gitde to aents respecting insurance agamet lose h)’
fire, and containing inforsation as to the constructionof butildings, spe-
cial features of manufacturing hazards, writing of policies, adjustment
of losses, ete., by F, C. Moore, N.Y. 290 pp., 22 mo., ¢cloth, beveled
€JRC; PEPCOPY ceseenasoconcnienns e teees ceee 200

Criswold’s Tables of Constant Multipliers and
Tln?e Tabl ~The Time Table cxhibits ataglance the num.
ber of months or days intervening Letwecn any two given dates, from
one d:\a' to five years, “the Table of Constant Multipliers, for the
rapid Computation of Prer.iums, Cancellation of long term. annuni
or s!}olx.l lm; policies. Casting of imcrct, cic.  Insetof 3 cards with 2 00
POTUOLIO.  PrICC,cccencectioiee so0cntaceccsccccseccsccs conancsan
Criswold’'s Hand-Book of Adjustments. By J.Grisworn
Esg. A new cdition, reviced and lgrc:ul)' cnlarged, )'['hc standard
authority and most perfect Jinm of informati bular,
legal, ctc., on the adjustment of Firc losees extant. Noagency or
adjusting oufit complete without a copy, Green cloth and gold. ... 30
Hine's Book of Formsg~Policics, {Endorscments, @c. New
cdition, greatly enlarged, with a treatice on policy writing by J.
GRISWOLD.,  Single COPIES cveevesee sveease socessnssoces ses aes 1 §0
H]n?'s Expiration Book.—~Good for ten years from any date of
eginming. No. 3. 72 leaves, 10 x 16 (6 to month), marbled sides,
leather back and corners ; for smMall 3gEnCISS. v veenrvsne 0o sareneee 3 00
No. 2, 96 lcaves (8 to month), cloth sides, leather back and
. COTNETS ee.oectevrvoessane seoass.teasacscscatessonse O OO
No. 3, 168 leaves (14 to month), ¢cloth and leather. .. e T00
Hine's Pociket Explrﬁtlon Bcok Good for scven years from
any date 3 gotten up onthe same go oral plan acthelarge Expiration
took, but very neat and compact.  ««andsomely bound in cloth, with
giitside-title, pochetsize.  1ef SUPYeciecireorcatatsacesnssscceces 1 50
Hine's Instructlos B,oo}t for Agents, new cdition, rervised
and greatly enlarged.  Single CoPICS.eceese cosensserssscccaceccss 2 50
Lotters to an Agent. from Ye Patniarcit. A familiar book of
instruction for Firc Insurance Agents, in which divers topics are
treated in a manner quite unlike that adopted by the miore formal
writers,  Price, beveled boarde, cloth, gilt side.title, very hardeome,
Per doren copies, 13 00. Single COPies ..vive veriecssees suee. oo 1 5O

Waters' Adjustment of Fire Losscs on Bulldings.
:’3' A, J. Wargxs, Esg,, Cleveland, O, This i< the latest and by all
d¢ the most thorough and claborate work on the adjustment of
LUtSES ON rUItInGs that has ever been published, 1t is filled with
invmctive ext, valuable tables and Erofmc illustrations , treating of
house buitding from the Iaying of the «ill to the last touch of the
paint brush, and is cmincatly practical and useful, not only in
sctiling losies aftern fire, but incnabling agents to judse of the
value of x building when making the incurance. ... cesetseanas
Beveled beards, cloth and gilt, per copyeeececisiecs seee oo 2 00
Proofs of Loss Forms and Apportionment Blanks
—QOn one Sheet.  Insuranck CuroNicuk Ed.—Price, §2 per doz.,
83 per 100
Appraisement Blanks.—Full forni—Price, $1 per doz., $s per
100,

Apprglsers Award.—Short Form. Price, soc. per doz., $3 per
1

LIFE IWNSURAINCE.

An Instruction Book for Life Insu

Canvaseers, and Sohicitore. Ly r&' \ﬁLLuv?A&ﬂg)?obxeg 3'3;?32 1350
Prlnclgles and Practice of Life lnsu(anco. A treatisc

oitthe prancaples and pracuicc of Life “neurance. \With valiuabletables

fo teference. A completeanthmeucal expl of the

involved in the science of Life i ics, By NaTsax Wittry,

with additions by H. W. Ssuimt, Actuary of the American Life

Insurance Company, of Fhiladelpha, Per copyecccivcercersscnnees 2 00

Throe Systems of Life Insuranceo.—By Mevin Tabor,
actaary HDhnois lnsurance Department. Valuable atike to polidye
holders and policysseckars, and indispensable to the Life Jasurance
Solicitor. Cloth: 240 PP ceveeees teere seearasass vooenoraiosssen

Hardy's Valuation Tables,—Bascd upon the Institute of
Actiaricy’ Mortality Expetience Hm. Tableat 3, 394, ¢ and 414 per
centy Gives Premiums aud Reserves on all life and life and endow-
ment paid-up policics, full tables of annuity values for life and tempor-
ArY PEriOdS, 1€ - eu carvites ceteiene sece sescenttratiasscetensen

Mortality Experience of American Missionaries.—
By NOWiLtnw.  Pamphittececcaces tiiiieseosses sacsnesesssscnas

Life Agent's Ald.—By Hexay W, Ssur, An inguiry into the
Sources of Surplus: an Explanation of the Conttibution [Man of
Making Dividends. 48 pp., t2m0, tinted Paper.., cieeeiceasccsanas

Agents’ Monetary Life and Valuation Tables,—By
1), Pauns Fackiik, Actuary, An fuvaluable work for Life Agents,

NeW eUitioN Leeveeiosncstsecsesssascoctessorcaseasesssoncostssssne

Life Agent’s Tickler.~Prices.....cocivreecciiiee . 28C,, BOC,

AW,

The Insurance Law Jm’ma"_’\ monthly publication estab-
lished 10 1831, and devoted exclusively to Insurance Law,  The latest

decisions publiched monthly  ‘Ihere i< no other sinular publication;

thisas the only dq‘l‘milo?l where the lnwtrance Deasions can be.ob-

tained ina body. Monthfy anmbers, each 80¢. Annual subscriptions.

Back volumes since 1873, forming a comptete library of T e

Law, 960 pages each, law sheep, are for sale.  Price per volume. ...

Hine's Insurance Statutes.—A compilation of the full text of

all the insuv!\ga: Raws o}ﬁl the Htates and Territories, and of Canada,

to January, 1836. This work wac publiched for subscribere, and a few

c;:pin were printed in excess of the subscription list. 8so pp. Law

Hine & Nichols’ New Digest of Insurance Decidions, Fireand

Marine, together with an abaract of the Law on each important point

in Fire and Marine Incurance. The whole being a complete Hand.

Book of the Law of Firc Insurance. 1882. Law sheep. 800 pp...es

Hine & Nichols® Fire Aqents' Hand.Book of Insurance Law,

A concise cummary of the lega/ status of the Agen: in his relations to

his company, his customers and the public : together with the Law of

Insurance on all thote points in which the Agent is inost directly in-

terested. 8v0, Clothiceneaee see ciseenscesces cornessansennenses

Law_of ignments of Life_ Policles. ly Hixe &

a N?cno&ss'hg.c Asugnment of l.'l’c Poﬁcncs?u?sbccn the subject

of much recent litigation, so that the standard text books, iscucd

only afew years since, arz wholly incomplete in regard toit.  This

work brings the Law down to the present dates Cloth. viieeecsnaenes

' on Insurance.—Seaond Fdition, The Law of Tnuirance as

ay:npphc:nbk: to Fire, Lifc, Accident and cther risks not marine, 9%

ABES, BV0i ieieancrne cvan

um's Digest or THR wiotr Law or
san?m:, .ifs:\nd Rcadent: the most Jed 3 f

iss 0. Royal octuro, 1aw sheep, 800 PABCSsanescascssencaessrranee

Littleton & Biatchley’s Digest of Fire Insurance Decisions,

brought down to 1832. Two vol«., complete and valuadle coeeveecans

The Law of Fire Insurance.—By Hayry Fraxngrs, Fq. The

most recent and exhaustave text-book on Fire Insurance now before

the pablic. Sccond edition.  One vol,, 670 pages. Law sheep. Pub.

Hahedat T 80uaecceee o on soveeqecersness eavens

Bennett's Fire lnsurﬂnce Casgeg.—ritish and American,
froin the carliest dates; tull and valuatle, g vols. Price per volume,

Dixon’s Adjustment of General Average.—law sheep.
Dixon's Law of Shipping, and Merchant' and Shipmasters’
Guide. LAawWsheep couiie veteenetnes seerectonnceseccsecsannnce

Parsons' Marine Insurance and General Average.
avols, 8vo. Lawahcep. New cditioNieec.ceesccisrosessesseecses
Phllll?s on the Law of Insurance. -1y Wittaro Pautuirs,
Fifth odition, revisal and brought down to the recent times, 2 volx,
Law Shee P eceeteee cienasoretsants sos sonnesnercantesssnassssracs
Duer on Marine Insuranco —2volv .....
Ellis’ Law of Fire und Life Insurance,. cwe.eeeeieas
Emerigon on Insurance,—Translated, with notes. 8vo, Law
sheep.  Scarce,  Price uncertain.
Marshail on Insurance.—Sgarcc. Pricc uncertan,
he Law of Life Insuranco.—~Luxr axo AccingNt INSURANCE
T ekv.an;a’lg. By Mgwviter L Biceuow, of the Bocton bar, with notes
to leading English cascs, and numerous references. s vols., 8oo pages,
royal ectavo. law sheep. Per volume...
Sharpstein’s Digest of Life and Accldent Cases.—
A full compendium of the Amenican and Brivshi Life and Accident
Ins. Cawcs. 290 Pages. Lawaheep .o to ciee tiiieeiiannnnnnnnes
Bliss on the Law of Life Insurance, wint Cuartrrs ox
ACCIDRST AXD GUAKANTY Ixsi ~aner. A Fulland Complete Treatice
by GrorGr Buiss, Je. N. Y. 250 pagee.  Law sheep. .
Wood on Fire Insurance,—Sccond edition. 2 vols, .
Desty's Shipping and Admiralty.—~sso pp., 18mo., Leather,
cxible, A manual of Marine Law, by Roprrr Dasty, San Fran.

Ci3C00000e 000neosnstreses s000aneesassssonnatsansssossassacasesess

:s'suuA.\'gu.—FiLrs. Mar-

seesacsttteasensssntace

2 60
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8 50

6 50

8 50

2 50

8 00
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MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863.

Heap Orrice . . . . WaTERrLoO, ONT.

3 s s 2 3 4

Aoorts s 8 146,448.00
Policies in Foree 11,897
Intending Insurers of all classes of insurable property bave tche
opiion of insuring at STOCK RATES or on the Mutual Systexn.
CHARLES HENDRY, C. M. TAYLOR,

President. Secretary.
J. B. HUCHES, CEORCE RANDAL\.,
Inspector. Vice-President.

w.cC. S:u:l—.;r:-, ﬁrésﬁeni. G.F. C. SNILLII:—: Vice-Pres
G HERs. DrEcusk, Sce.sTreus,

Cavapa Bank Note Go..

LIMITED.
Engraving on Steel, Stone and Wood.

'
+

. Tl\l

©the most Jberal nowoffered to the public ; after three years they ate Nonefor-

=== FIRE INSURANCE COMPANY. =
INCORPORATED (875,

READ OFFICE - WATERELQQ, ONT.

SUBSCRIBED CAPITAL - - - - - - - $200,000.00

GOVERNMENT DEPOSIT - - - - = ~ - - 20,(00.00
The Business for the past nine years has been :

PREMIUMS received . « . $39,751.00

LOSSES paid . . . . . . . 27,640.29
¢ 44 LOSSES PROMPILY ADJUSTED AND PAID. 44

1. E. BOWMAN, President, P. H. SIMS, Secretary,

THE UNION MUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE.
(Incorporated in 1848
JOHN E. DeWITT, President.

1E atteactive features and popular plans of thic welldknown Company present
many inducements to intending lisnrers peculiar to itselt. Ity Policies are

+ feltuable, Incontestable and free from ull fhinttation as'to rentdenve,

ARTISOTIC T'yrE PRITNTING.'

Bank Notes, Bonds, Debentures, Portraits, Maps,
Stationery, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

| FEDERAL LIFE
¥ HEAD OFFICE, HA
CUARANTEE CAPITAL, - - - $700,000.00 DEP

The only Company in Canada offeriny the 1lomMans PLax of Insurance by MOXTUARY PrEMIUMS.
DAVID DEXTER, Managing-Director.

ASSURANCE COMPANY.

Tiavel, Suilcldo or Occupsation, Miltary and Naval Service excepted.  Its
ang are viuried and adapted to all cfecumstances. Thercis nothing in
Aife Insurance which it docs not furnish cheaply, profitably and intelhubly.

to the (.'omt:\ny's Home Oflice, Portland, Maine, or any of its Agents for publica«

tions describing its Mulne Liw Convertible Polley, Class A, of its 7 per
cent. Guaranteed Boud Yolley, Clavs A, and other Forins of Bond Yoll.
cles; also for pamphlet eaplanatory of the Muhue Non-forfeiture Law, and

rout Bagnants o Follov-staiars. o2r~623 00,000,00

Totul Payments to Polley.Holders
Good Territory still open for Active and Expericnced Agents.

Send

and their Benceficlaries, more than

MILTON, ONTARI1O.
OSIT WITH DOMINION COVERNMENT, $51,(00.00

.

f

BROWNIZ,.
4 Qe =
FIRE INSURANCE.
British Empire Building, | MONTREAL

¢ Telephone No. 1743.

~——

|
1':

* TESTABLISUED 1836.

2

ESTABLISHED 1838.

NORWICH & LONDON
ACCIDENT INSURANOE_ASSOCIATION

CALITAL, $1,000,000.

#38,400 Dieposital with the Canadian Government for the benefit of
‘olicy-holder,

Cllef Oftice for Cannda: 3 Leader Lane, TORONTO.

CAMBLE CEDDES, Ceneral Agent.

Agents Wanted in all paats of the Dominlon,

Special Facilities for placing Surplus and Lavee Lines, 1

-
i

¢

 Satisfaction Goavanteed,

'
\

Presentation  Addresses  INuminated
from Five Dollars upwards. ,.

HE CANADIAN RUBBER COMPANY.

333 & 335 St. Pawl Strect, MONTREALL.

T

SMANUPACTURERS OF

Rubber Shoes, Felt Boots, Belting, Packing
HOSE, ETc,

ERANCI OFFICKR:

Cor. of Yongo & Front Streets, TORONTO.

Al Addrossts dono ov Parchuent, |
EDWIN COX &CO.,, |
Bngravers, linminators, .
AND RELIEF STAMPERS, ’

114 8t. Francois Xavier Street .
MONTREAL., !

|

o—

MINXGOR

e iy
of¥eelderzt3ime.’

REGISTERED.

ST, * LAWRENCE « HA LKL,
MONTREAT.

For upwards of Thuty-Five years, the nanic of the §t. Lawrence Hall
has been familiar 1o ali travdicrs on this Continent.  Jhe Hotel i¢ cam
veniently situated in the heart of the butiness contre of Montreal, and s
contignons to the Ganeral Post Office, and other important Pablic Buildings,
1t ic handcomely decorated, luxurioudly furmshed, hghted by the electric hight,
and fitted with a Passenger Elevator. The budding which has receatly wven
extended containg 250 rooms,

The Hotel is managed by Mg, SAMURL MoNTGOMRRY, under the prerwinal
supervision of the proprictor, Mg, Hexry Hocax.
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CAPITAL, $1,188,000

MALCOLM GIBBS, !
GBNERAL Acsm‘

TORONTO.

]
ASSETS, $407,988 o MAcDONALb &, BLOIS,

T R

Gonsrat. A(.n\-xs
JSTYJOHNSN, 1.

+INSURANCE )«1 clTIZENS Do

(e coMpﬁ’N’Y’ég.«w

ROBERT STRANG,

W. B. McSWEENY,
GENERAL AQENT,
HALIFAX. N §

OENERAL AOBNT,
WINNIPEG.
———t—

PRESIDENT:
HENRY LYMAN, Esa.

VICE-PRESIDENT: j
ANDREW ALLAN, EsqQ. :

A —— oty

th1

T B

MANUFACTURERS' LIFE lNSURANCE CO.

Are

Vico-Presidents—GEORGE GOODEREAM, President of tho Bank of Toronto, WILLIAM 3ELL, Manufacturer, Guelph.

o~ ’I‘HE -5

~r—> ANID TH E <%

MANUFACTURERS ACCIDENT INSURANCE CO.

two separate and distinct companies with full Government deposits. The autiorized Capital
and other Assets are respectively $2,000,000 and $1,000,000.

President—Rt. HON. SIR JOHN A, ¥ACDONALD, P.C, G.C.B,

J. B. CARLILE, Managmg Duector

Policics issued on all the approved plans.  Lile interests purchased and annuitics granted. Pioneers of liberal accideat insurance.

Issues Policies of all kinds at woderate rates. Policies covenng Employers Liability for Accidents to their workmen, wades the
Workmen’s Compensation for Injuries 4 1, 1856,

Best and most liberal form of Workmen's Accident Policies.  Premiums payable by easy instalments, which meets a long-felt want.

ATENTS WANTED IN UNREPRESENTED DISTRICTS.

~ o, s A, A

I —— 1
Y‘ux'g“lh
AN T 3 %
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o ¥ T ISSUES
Z‘% RICHARD A. McCURDY, ' F NEW Yoﬁﬁo > Ewery Desiradle |5
s} President. FORM OF POLICY. «E

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

E_ASSETS,

World w:th the b st record

Ta"Ta * e

$118,806,S.)
SURPLUS, at tour per cent., 6,294,441.

i

FAYETTE BROWN,

J. L, STEARNS

Ge;zeral Manager,
\zu MONTREAL.

Ge;zeral Manager,

HALIFAX, N.S. g .@}
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D. MARSHALL LANC, STEWART BROWNEF,

o - .

i General Manoger, Foman, Fpddovd, Manager fer Carada,
)

1

i
i 1]
! s
Iy
]
h
1. i H
1 'th ,'.;l LYY, '
K pov.}
i i
Hi
i
i
¥
]
i
|
DIRECTORS. ‘;
| WL HLTTUTTON, Fag.. (Jas. Hutton & Cou) Montieal, PARRNTT WoSMITH e L (Pres, Building and Loan Associa- !
“ R COJAMIESON, Ew., (R, C, Janieson & Col,) Montreal, tien Toronto, -'
JAS. O'BRIEN, Esg., (Jns. O'Brien & Co..y Mentreal, N NORDHEIMER, Feg,, (res, Federal Jauk, Toronto., i
" DLGIROUARD, Q.C.L LI GEO. R R, COCKBURN, g, M. (Pres, Toronto Land and ¢
l Investnrent Corporation,y ‘taonto,
Assidtant Manager—=J. T VINCENT,
Inspectors—\W. G, BROWN, A DGO VANWART, C. GELINAS, '
"This Company deposits with the Canadian Government One Dollar of approved Scewities for every dollar of Liability, i
e L T e e e e A ST T, P e e ek s ——— B [ =
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i LM e 3 T H E - e SRY .

(,API'J‘AL, 810 000, 00() / Government Deposit $100,000
T 0FLONDDN/

/ FIRE INS, . CGMPANY \

=/ Or L

ONDON, ENc. \/

h)

7

Head Office. Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
w.’R. OSWALD, General Agent.

INSURANCE EFFECTED TN A
AT LOWEST Head Cfilce, Manitobe and North West Provinces, Winnipeg, Man. CLAIMS PROMPTLY
CURRENT RATES G. W. GIRDLESTONE, General Agent. : seTTeo.

SUN LIFE ASSURANCE CO’Y

OF CAINADA.

The l.'\pld progress made by the Lomp'\ny may be seen from the following statement :—

I
| _— Lire \\\l.,u\“\ i o N l Live .\Ssbn,\\us
j Ixcome. i Assprs. ‘ 1y Foner. j Ixcoms. Asskrs, ‘ 1x Force,
S AS210 90 |S7 36,000 95§ LOGLI0 00 || 1Nl 260500 T3 | SLOTRGTT 91| 5,810,880 14 |
] 61073 &8 521,362 81 1,786.362 00 18810, .1 278,379 65 1 274,397 24 ! ,844,404 03
102,822 14 UG 6Ly 2214093 a0 [ sl ©RT3500 81 | 1,593,027 10 \ 9413338 01
127,50 87 713,80 1, 3BTH6S3 43 | 1887......... 495,871 54 | 1,750, 004 48 10,841,751 69
1880 .ot 1V 81| 0ILAB2 930 2sR1450 14 )
The SUN ise bsolutely unconditional policy. It pays its elaims ])101::})6\, without waiting for sixty or nincty days.
<« MACAULAY, Mumging Director, THOMAS WORKMAN, President.

THE rEMPERANGE AND GENERAL LIFE ASSURANGE CO'Y.,
Head Office: MANNING ARCADE, KING STREET, TORONTO,
GUARANTEE FUND, - - 8100,000.
Deposited with the Government for the Secumty of Pohcy Holders. - 50,000.

Hon. CEO. W. ROSS, Minister of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. McLEAN, Esq., Sccietary of the Cavadian Fire Underwriters” Association, Vice-PRESIDENTS.

This Company has been organized on the basis of the ¢ United Kins adom Temperance and General Provident Institution of England,” one
of the mes: successful of British Companies.
AGENTS WANTED inall p s of the Dominion, Apply to

HENRY O’HARA, Managing Director.

/b{éURANcE@

E

HEAD OFFICE, - WATERL_oo, Ont.

...... R N

% THE OHTI{RIO MUTUAL LIFE «:—

8 //
Dominion Deposit, - COMPANY ¥ - - $100,000.00

THE ONLY FURFLY MUTUAL CANADIAN LIFE COMPANY

rstal Number of Policies in Force, Doecember 3ist, 1886 - - y

Cuovering Assurance to the Amount of - - - - - - - - - - - - $9,774,843.00

Net Reserve to Credit of Policy-holders, - - - - - - - - - - - - $831,l87.24

¢ 3urplus over all liabilities, Dec, 3ist, 1886, - - - - - - - - - - - $61,849.28
New Assurances written during 1886, - - - - - - - - - - - - $2,565,760.00

The rapid growth of the Company may be scen from the fact that, in 1850, the first year of ats business, \he total asscts amounted to only 88,216, while last yeat

they reached the handwome total of R4909,304.26, /ll mado from muln-ru on premfums ‘actd from intcrest on the investment of

these savings!?
In addition to the rapid growth of 1t< assets, there has Leen an ¥ncreane in Premium Tncome, AN Enerenaxa in Interest Income, an_Incroase in Total
- — S

Asccte, nn unereass in Total Asaurances, an Inereasn i Surplus to “cmbcn and a Decroand in death wosees for the year.
L “ “‘

ITS CASH INCOME AVERAGES NOW $1,000 DAILY.

BRGNS
TV K ONTARIO gaarantees i plan figure< onats pohcm, uader the (,omp;m) < \cﬂ dcnnllo surrendor valites cither in cash or paid-up assurance.
thercby enabhing a mcmber to know the watluo of lue policy at any time, and withdraw w {thout Jons in cases of necessity,
lx»n\n 1TS FOPULAR PLANS AND RATES NRIORE INSURING YOUR LIFR RLSEWIIRKR.

1. E. BOWMAN, President. W, HENDRY, Manager, W. H, RIDDELL, Secretary.

- - 7,488
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od EQUITABLE L IFE Do > ACRIGUITURAL <

INSURANCE CoMPLNY
Asourause Sosloly,| OF WATERTOWN, N.¥.

ESTABLISHED « = e - e - 1883.

120 BROADWAY, - - NEW YORK. | . ma e T waeasee
'H'ENRY B. HYDE, President. NET ASSETS, lu pluu'(l 1 ollt\ ]lnhlou, N . 1,763,883.57

NIT QU!“’LUS to Polley Holders,, , . 6858,220.43
NET SURPLUS to Stoek’ llom\\n, e e e e 156,220.43

Assets, January 1st, 1888 - - $§84,378,904.85 | Drrosit AT OTTAWA, . ST 12800000

R N

Liabilities, 4 per cent. valuation - 66,274,650.00 o {S&x‘\\ﬂ OF 4 Sg é‘
/‘

Surples - - - - - - - 818104,254.85

m‘ ..
lnm
Surplus over Liabilitics, on every standard of valua-
tion, larger than that of any other Life Assurance ' m; m
Company. L gl
NEW ASSURANCE in 1887...... ......8138,023,105.00 [ m T
OUTSTANDING ASSURANCE ......... 4 83,029,562.00 lum’ 71645000 ©
Total Paid Policy-Holders in 1887...... 10,062,500.81 18753 100330800
Paid Policy-Holders since Organization..106,810,203.34 llg_},b ,028269.00 y
: as G
INCOME in 1887..c000icuvsciieccesnenes 23,240,849.20 l7a 105 :’525%.00
IMPROVEMENT DURINC THE YEAR. ) 540 ,]f.sr. Tt )
INCREASE OF PREMIUM INCOME....83,367,116.10 : 881 % 1.261.731.0 F
INCREASE OF SURPLUS.......... ..... . 1,748,379.15 L i 88, ] 4. g2 00
INCREASE OF ASSETS......c0vveeeeaeeee 8,868,432.09 :c L88 [ A
wril ) Zest business ev sacted Is r > 55 A L Sl
ISocx:x\yc(‘:‘r ll:a’;('::l1“€x§1c\rr‘:l<‘§: ll?n}!{?ﬁ:'x\; s‘n):}illc";cir:l blix‘cnfm‘m:lcf‘: (:f; 1::2;;:[51!:(:) n(),ullc- 1 . 8_8 8_ %
i ver that y and that o cleven millions over thatof 1
ons over that of 1333, au \__/ :v-sl !‘:.fl-l--"lt‘)’.~ 4 X l887 $|8280'2 26 ]
gy Skilful life insurance agents can do more business J. FLYNN, Chief Agent, DEWEY & BUCKMAN,
for the Equitable than for any other company, and conse- 26 Viclorla Street,  Arcade Bulding, Cereral Agents Eastern 'Dmarlo and
- quently can carn more money for themselves. Interviews Province of Quelec,
. and correspondence invited, TORONTO. BROCKVILLE, Ont,
TR INORTE-W EST | StculilL
FIRE INSURANCE COMPANY The Natural Sysiem of Llfe Insurance.
(Limited.) T e

R et S THE DOMINION

HEAD OFFICE, - - - WINNIPEG, MANITOB.1

AUTHORIZED GARITAL -~ $500,000. Safety Fund Life Association,

ST. JOHN, N.B.

Doxcax MAcCARTRUR, President. 1ToN. JoniN SUTHERLAND, Vice-Presldent

G. W. GIRDLESTONE, Esq,, - Scerctary snd Mauvager, FULL DOMINIONW DEPOSITS.
(Also Agent for City of London and Guardian Five Oices: Tho only Regular Company In the Dominlon devoted
DRITESH % FUR'IGN MARINE INSURANCE co to the business of pure Life Insurance.
E *i PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.
Capital and Surplius Assots, - $7,669,000. ! . ——y
. ; Twelve per cent. W cd f Natural .
Tasucs Open Policies to Importers and Exporters. joyed by lhmclcnmllcd in ;sé\;'i c“ ;\3“1?.‘:'313 d'.': .ﬁcn‘ﬁ"lfr?;:: u.:;"zrﬁatc (?e‘c'lgf&‘b'}
EDWARD L. BOND, General Agent for Cannda, MONTREAL. any vihier Company aftes g ¥ears enrolment,

SPECIAL FEATURES.

ln"nn" & l“"cASHIRE FlnE 'NsunA"cE co. Mutual Insurance. but <eccurity of "TI'rast Funds guaranteed by 2 fully subscribed

Capital of §120,000,

Insurance at Natural Cost only, witroutany leading whatever, for an indefinite
Reserve Fund.

W A S| M S, Manage r Tontrlile“Prfolﬂts‘from the Safety Fund, after s years enrolment, in reductfon

. ) ot Cott 0 nrange,

Manning Arcade, King St: . TORONTO Fall }:lxit)iowment from the sanie Fund, vnder the conditions set ferth in the
cade, 1] M Policy.

Contmnended and Emlar.ual by the Insurance Press of Canuda,

S, S_ I{IMB AI_-L’ Active Furst Clace Azents Wanted, apply to

J. F. LOKANGER, 62 Sty James Street, Montzeal, or to
MASUFACTURFR OF

I3 O H A M P I O T Head Office, §t. John, N.1t,, CHARLES CAMPBELL, Secrefars,
. \1 STUMP ANO STONE sxmmim . GBN“EGT“}E! . EJBFEO ] !N§2§ QNGE co,
i ol Bugar Prool Suls) HARTFORO. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.

ey o v

N:" 577 Craig Street, - MONTRE‘“" CASH ASSETS, TWO MILLION DOLLARS.
s A e by Sk Wokmcn. s opened, and 1. D. BROWNE,  CHARLES R_BURT, L. W. CLARKE

Presld cnt. crotur) . Anb-Secrelary.
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ESYABLISHED 1818.

ESTABLISHED 1318,

QUEBEG

Llire Assurance Comperiy.
HERD OFFICE, - QUEBEC.

—_————
Government Deposit, - @« a e a e =

DIRECTORS :
J. GREAVES CLAPHAN, /r..{»/ EDWIN JONES, et esident.

« R. DEAN, Zreasurer.
Srxater C, A, P PELLETIER, GLEORGE W, RENFREW,

]35,200.00,

A. F. HUNT, Mo, FIERKE GARNEAU.
CHAS. JANGLOLS, Jrspector W, Lt ISHER, Saretary.
AGENCIES

OsTARIO, GEO, J, PYKR o Texonto,
MosTagAL, .. .. .. T H LUUlIl & co, « MuNTKRFAL.
NEW Brusswicx, ., o THOS, ATEMPLE, oo ST Jonas,
MaxtTomna, .. A HOLLOWAY, WiNsEgeG.
F. BARTEILS,
(Establishied 1835.)

ST, HYACINTHE QUE.
General Insurance Agent and Vice United States Consul,

Representing—FIRE ¢ Western, British America » Imperial :mdluc

Insurance Association. L}FE : Canada Life. ACCIDENT:
Sun and Travelers' CUARANTEE: Guamantee Co. of N.A,

Net Premiums aficr paying all losses foryear 1854 :—
FIRe, $8,080.38. Litk AND ACCIDENT, $6,023.18.
—_—_—

WE WANT TO DO YOUR

PRINTIN G-
We will do it quickly!
We will do it cheaply!!
We will do it well!l!

JOHN LOVELL & SON,
Book and Job Printers,

AND
BOOKBmZDZERS

23 & 25 St. Nicholas Strcct, - 11()) T.RL.XL

Underwoods Baugrﬂnhm Ribbors,

—_——— ———— e o

TYPE WRITER RIBBONS
CARBON PAPER

TYPE WRITER LINEN PAPER
TIICK .AID TETIN.

MORTON, PHILLIPS & BULMER,

Stationers. Blank Book Msakers and Pmnters,

215853 ant 1537 Notre Dame Sty Montreat,

WM. C. DAVIDSON & 00.,
LITHOGRAPHERS,
Fugravers and Gruersl  Prinfers,
KING'S BLOCK, 843 CRAIG STREET,

MONITREAL.

SPECIALTIES

Insurance Supplies and Commercial Work,

INSUI’ANCL‘ rfNANCL‘ CH]’ON[C//‘

E. & C. GUR&EY & Go.,

385 & 387 St. Paul Street, MONTREAL.
WHOLESALE MANUI'ACTURERS

IU\’I‘ 1885,

GURNEY’S CELEBRATED HOT WATER HEATERS

= ANY —

CAST BUNDY RADIATORS.
HOT AIR FURNACES FOR COAL OR WOOD.

All Goods Guaranteed. Circulars on Applicatinn,

G. D. EDWARDS & SON,

ESTABLISHED 1838.

B R A CE IR

With inside bolt work, Combination
Locks, Steel Plate, and all latest improvements,

Being exclusive manufacturers of Safes and Locks, and the olledt
Factory in Canada, is a guarantee that all work will be more carcfully
supervised than when the manufacturer is engaged in a number of
different lincs, having no connection with safes.

Factory: 621 Lagaucheticre Street, head of Cote St.,
' MONTRXEAT.

THE IFADING FURNETURE H[]USE

MNANUFACTURERS OF

FURNITURE

AND

BEDDING,

AND INTORTRRS OF

BRASS and IRON

4..--_

AL
»;, > 6’2’{!’)‘”}:‘4%\4

BEDSTEADSRF ™ RS ;,i’aw’

WML, l&;{Ns &G0,

652 CRAIG ST., MONTREAL.

O e

Facilities for turning out largo orders promptly.
Special attention given to Retail Orders.
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dalt LA, p. BARTHE, ,__“_Q_*_.____‘,ﬂ'(_(;% 3 ,  B.HAL BROWN, §

ﬁ. MONTREAL DISTR;CT. i . SUPT. OF RGENCIES. j
A1 Assurance Company L !
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7 LONDON AND LANCASHIRE LIFE £

e Nt Po e mmate M e

2 of London, England. E

. & 4 N@.//.’@F il @
HEAD OFFICE FOR CANADA: MONTREAL.
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This Company has deposited with the Recelver General, In approved Canadlan securities,
over One Hundred Dollars, for each One hundred Dollars of iability,
thus affording absolute securlty.

D e i e e

WILLIAM ROBERTSON,

AGENTS WANTED. Special Terms. GENERAL MANAGER.
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THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - -  $1,039,825
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
DOMINION GOVERNMENT DEPOSIT - $100,000.00

TG RIS G

JOHN KENNEDY, Manager for Canada.
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4,\‘%& [@% , e
*/" COMPANY.

Accumulated Assets, - - - - -  $84.000000.

THE FREE TONTINE POLICY

LF THE

MEW TORT LITEH

IS A NON-FORFEITING POLICY,
A SATE POLICY,
A PROFITABLE POLICY,
AN ADJUSTABLE POLICY,

A POLICY WITH MANY PRIVILEGES.

NO RESTRICTIONS AS TO TRAVEL AND RESIDENCE AFTER TWO YEARS.

PRACTICAL FREEDOM OF OCCUPATION.

3 IMMEDIATE PAYMENT OF DEATH-CLAIMS. &

GUARANTEED DIVIDBEBEINDS.

For information. apply to any Agent of the Company. or to

DAVID BURKE, Gezeral HMazage:r o Canada,
28 ST. JOHN STREET,
MONTRIEAL.




