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WINNIPEG OF CANADA VANCOU?ER
LONDON : : MONT&EAL
Vol. 45—Ne. 16 October 15 TORONTO 1910 Ten Cents

BUSINESS FOUNDED 179

~ AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS |

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

- HEAD OHPICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

E¥

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

g LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
# CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mope-
tary documents. 3
The work executed by this Company i( accepted
by the
LONDON, NEW YORK, BOSTDN
and other STOCK EXCHANGﬁS.

HEAD OFFICE, - OTTAWA

Branches:

TORONTO
701-3 Traders Q.nt Bidg.

MONTREAL
9 Bleury Street

GENERAT.

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1,000,000

PELE" WLA D. WlL("’
Ch‘:'&. - - Vice Chairman.

, Canadian Advisory Board Canadian Advisory Board

T. H. HALL. Manager for Canads.
Toronto Agents : SZELISKI & McLEAN

GENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
i Steam Boiler Insurance

Manager for Canada
C.NORIE-MILLER

CANADIAN cASUALTY

AND BOILER INSURANCE COMPANY

If you want to

Increase Your Income
from Investments

write or call for
a copy of our
Invest-
ment

List

Just ask for
List. No. 32

F.B. McCurdy 2@ Co.

Members Montreal Stock Enehon”’
186 HOLLIS ST., HALIFAX, N.S;

{Montreal, Que Charlottetows, PLE.L
‘Sydney. NS St. Joha's, Nfid.
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Barton, Victoria Amberst + Lowan A
Holstein E—— British Gel
i Glace Bay Arsarong
E *  North End Cloverdale |
sount Forest Lunenburg mm
Newmarket Mahone Bay !

Ave. port Hood Hosmer |
Octaws Foirrlve Merritt ‘
“  Bank St {
" .-“-’-.Q ?'. ¥armouth .'“
Paris Prince BAward New Westmine -
Perth Island
Peterboro 1 Penticton
mm N.-W.Provinees Prioce Rupert
Port Hope ’ Altona, Man
Sarnia i mm:: ta v
I“I'II Ste. Marie reill o-d-u'-.A. 5 '“ Westm'ster Ave |
: Gretos. Man. o
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The Canadian Bank of Commerce
HEAD OFFICE—TORONTO
Paid-up Capital $10,000,000 Reserve Fund $6,000,000
sir Edmund Walker, 0.V.0,, LL.D, D.C.L., President. A. Laird, Gen. Mg,
BRANCHES OF . THE BANK IN CANADA

4s)— Bank

dw-‘mﬂ.mtu |
. TAYLOR, k |
York—R. Y. Hebden, W. A. J. T. Molineux, |

- -."3-:.. I--'

The Union

’ of
' Tad, Ne |
ﬁl-l. Branches. y ;

New Yora—The l“ﬁu ‘Nationa!

Bank. erchants National |

National Bank. —Buffalo The Marine Natl. Baok,

Bant The Anglo and London

The Bank of Vancouver
Head - Office éVANCOUVER. British Columbia
: CAP{FAL AUTHORIZED
At !\ . DIRECTORS—
R. P. McCLENNAN, E$g., Presideat, McLeanan, McFeeley & Co., Wholesale
Hardware, Vance zar. B.C.~
M. B. CARLIN, Esg., aePresident, Cagitalist, Victoria, B.C.
His Hosor T, W. PAT RSON, Lieutenant-Governor British Columbia.
L. W.SHATFORD, E M.L.A.. Merchant, Hedley. B.C 3
t H. MALKIN, Esgl The W. H. Maikm Co.. Ltd.. Wholesale Grocers,

Vancouyer, B.C. 12 A
H. L} JENKINS, Esg./President H. L. Jenkins Lumber Co., Seattle, Wash. ;
President Vancouvér Timber and Trading Co., Ltd., Vandouver, 4.C,
A, MITCHELL, Esgis Capitalist, Victoria, B.C
. H. HEAPS, EsQ ﬁ H. Heaps & Co.. Lumber and Timber; President
Columbia Trust Cag, Ltd., Vancouver, B
J. A. HARVEY, Esg., KiC., Formerly of Cranbrook, B.C., Vancouver, B.C,

A general banking bi‘incu transacted. A. L. DEWAR, Gen. Man.

$2,000,0c0

The Stagdard Bank of Capada.

- DIVIDEND No. 80.
Y . 2 }

NOTICE is herrh_\g_‘n’gu_!ha! aDividend of THREE PER CENT . forthe
current quarter ending the fi1stet October 1976, being at the rate of TWELVE~
PER CENT. PER ANNUME upon the paid-up Capita! Stock of this Bank
has been declared. .and@ﬁu({llwf same will be pavable at the Head Office of the
Bank and its Brar ghé ont and after

Tuesday, the st day of November, 1910,
to sharcholders of rwét:ni Qf zist October, 1g1c >

: H) order of the Board.
: GEOQ. P. SCHOLFIELD,
General .\Lnu?ﬂ l

Toronto, 27th \eplcmb:tf, Jgie.

BRITISH COLUMBIA AND YUKON Revelstoke
Cranbrook Kamloops . Nelson South Hill
Creston Ladysmith New Westminster  Stewart
Dawson Mission City Penticton Vancouver § offices:
Fernie Nakusp Prince Rupert Victoria (2 Offices
Greenwood Nanaimo Princston White Horse
Bassano NORTH-WEST PROVINCES Shellbrook
Bawit Grasum Monarch Stavely
Brandon Hardisty Moose Jaw Stony Plain
Broderick Hawarden Moosomin Strathcosa
Calgary (3 offices Herbert Morse Strathmore
High River Naston Swan River
Humboldt Neepawa Swift Carrent
Innisfail New Dayton Treherne
lonistree Nokomis Tugaske
North Battleford Vegrevilie
Kindersley Olds Vermilion
Langham Onbokc"‘ ;'irdcn
Lashbars Posoka Wedens
Darban Lethbridge Portage la Prairle  Warner
| Lioydminster Prince Albert Watrous
i y Macleod - Provost atson
| ; =oadn Hat R-:‘M ;-—u-‘-
i Melville Wm‘
| Gilbert Plains Milestone Rivers Winnipeg 7 ofic s)
| Glelah o Milk River Saskatoon Y ellowgrass
| Grandview ONTARIO AND QUEBEC  Yorkios
| Ayr Elk Lake Montrea' 3 offices)  Seaforth
| Barrie ; Exeter Orangeville - Simcoe
| Belleville Forest Uttawa @ offices - Stratford
| Berlin Fort Frances Paris Strathroy
Fort Willam P
Brantford Galt Parry Sound Toron (13 offices)
Cayuga Goderich Walkerton
Chatham Gowganda Port Arthar Walkerville
Cobalt ” gub- Port Perry Waterloo
Crediton Rainy River m
Dresden Latchford $t. Catharines Wingham
| Dundas Lindsay Sarnia Woodst
Dunnville London Sault Ste. Marie
{ MARITIME PROVINCES
| Alberton Charlottetown Parmsboro Summersi
| Amherst Halifax St. Jobn Sydney
| Antigonish =HM Shelburne Truro
Bridgewater N::-Gt.o' Springhill
¥ IN THE UNITED STATES
New York Portland, Ore- San Franciseo
" Seattle Wash. Skagway, Alasks
IN MEXICO

" Mesico City, Avenida San Francisco, No. 50.

IN UREAT oRilAIN
LONDON : 2 LOMBAKD STREET. E.C

IMPERIAL BANK

OF CANADA

DIVIDEND NO. 81.

Notice is hereby given that a divi-
dend at the rate of Eleven per cent.
(117)) per annum upon the Paid-up
Capital Stockof this Institution has
been declared for the Three Months,
ending 3ist October, 1910, and that
the same will be payable at the Head
Office and Branches on and after

Tuesday, the 1st day of November next

The Transfer Books will be closed
from the 17th to 31st of October, 1910,
both days inclusive.

‘ By order of the Board.

D. R. WILKIE,
General Mdnager.

Toronto, 21st September, 1910.
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BANK OF NEW SOUTH Wﬁs. Australia, =i

Paid-up Capital Cadnosias
Reserve Fund “ .
Reserve Liability of 5t pend
Proprietors Sdeciss

—

Aggregate Assets, soth September, 1909  .-iiiiciiiiiiiiiiiiiian. £18,181,084
Head Office—Sydney, New South Wales. London Branch—
64 Oid Broad St, E.C.
The Bank has 283 Branches and Agencies, viz.:—i143 in New Svud‘
Wales, 34 in Victoria, 43 in Queensland, 4 in South Australia, 8 in West |
Australia, 48 in New Zealand, 2 in Fiji, 1 in London, and has Agents and “

£6,700,000

Correspondents all over the world. |
The Bank collects for and undertakes the Agency of other Banks; |
opens documentary and other Credits, and transacts every descriptior. of |

Australasian Banking business

£

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. Incorporated by Roya! Charter in 184a
Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66

Head Office—$ Gracechurch Street, Londen, E.C.
A. G. WALLIS, Secretary. W. S. GOLDBY, Manager.

COURT OF DIRECTORS.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established, 1810. Head Office: Enm%ggou.

Paid-up Capital,........cc.eonvne
Reserve Pund,.... . ...c.coveeeves ,000
Pension Reserve Fund........... £110,000
ALEx. Boa'r, General Manager Jas. L. AnDERSON, Secretary
LONDON OFFICE: 62 Lombard Street, E.C.

GAu:xnon Ross and Gemorge S. CouTrrs, | . Manage:s
eneral Business transacted. Circalar N Letters
.lnﬁh‘." e A otes, Dv(t. and of
With its 165 Branches located all over Scotland, the siln a tavorable
tra ‘on the
b ial and Forelgn Banks
'.z.

THE ROYAL BANK OF GANADA

lwﬂ 1869 §
Reserve and Undivided m $5,92%,000

N e ey P ELR l.-r oo P
o . . Pease, resident
ith, - ) ﬁvhond. Esq..
F.W. Thompson, B?.. G.R.C .. D. K. ERiott, Esq.,
W. H. Thorne, Esq , Hugh Paton,Esq , T. J. Drummond, Bsq. W, B, Torrance, Esq.
HEAD , MONTREAL 1
E. L. Pease, General M. ; W. B. Torrance, ot Branches

2 R STV b e

position
The terme

o1 for Col

Capitsl, $5,000,000

J. H. BRODIE, Esq. E. A. HOARE, Esq. Arthur Flmwood
J. H. MAYNE CAMPBELL, Esq. H. J. B. KENDALL, Esq. Bowmaaville Galt Falls
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Esq. | Chirmaen &
RICHARD H. GLYN, Esq. C. W. TOMKINSON, Esq. | Climton S e hy..
G. D. WHATMAN, Esq. Cobalt x.::::u & Pm.-o.u::. Bank St. Tqm: Dundas St.
HEAD OFFICE IN CANADA, St. James Street, MONTREAL. Cornwall Kenilworth Ottawa, Market Br. 3‘ Bioor St.
H. STIKEMAN, General Manager. % QUEBEC : w’s -
} IeE‘AtCl?n:ACSE:ri}Eé::: of lrn'c'bcs. i }.o::::; =::lml West, =o.u.|. As: PaulWestmouot, vae.-e 27.
JAMES ANDERSON, laspector. O. R ROWLEY, 1 of Br. R Moatreal, Seigneurs St.  Stanley St. ~ Quebec 3 - %
E. STONHAM, and J. H. GILLARD, Assistant Inspectors. i e NEW BR .mﬂ : e Lac
BRANCHES IN GANADA,  Campbellton  Fredericton e g s'!‘;:‘:'. L e
Agassiz, B.C. Hamilton, Ont,, Raymore, Sask. Dullousis  Grand Falle  Neoooile © S Joha, Nerih fipd [Woatscs
Alexander, Maa. Victoria Ave. Reston, Maa. Amberst Halitax Lunenburg Sbubenacadie :
Asheroft, Hamilton, Ont., Rossland, B.C. ' Antigonish Halifax, South End H ’
Battleford, Sask. Westinghouse Ave. Rosthern, Sask. | Bri Loadonderry m.‘ Whitney
Belmont, Hedley, B.C. St. Joha, N.B. Louisburg ) Port Hawkgsbury  Wevymouth Pier
Bobcaygeon, Ont. Itusa, Sask. St. Johs, N.B., Unios PRINCE EDWARD ISLAND MAN
Bow Island, Alta Kaslo, B.C. Street. Charlottetown Summerside Brandon 1 N
Brandon, Man. Kelliber, Sask. . Martias, N.B. NEWFOUNDLAND Plumar : “g-:n Exc'ge
Srantford, Ont. ::icm;. Ont. ::.hsq:‘bc;.‘ ::l St. John's “Davidson _ Lips Lumsden
Burdett, uuo- s, P. ’“::- iy Y | ALBERTA Moose Jaw  Pringg Albert  Regioa
gy o London. Market S  Semans, Sask. Colgary  Lethiridgs . Rometics oorumern | Maachover
Campbellford, Ont. Longueuil, P.Q. Toroato, Ost. Abbotsford Ladner Prince Rupert i Hillcrest
gl lukm =’l‘ch."leo‘. sl-u. T:t.‘mo. Ont., Bloor &mw %‘.ay..nu Rossland : Mt. Plensast
t. P anaimo Salmo Park Dvi
p...:,"y“ Montreal, P.Q. Torosto, Ont, King | Cranbrook Nelson : Vascouver, -y -
Duck Lake, Sask Montreal, St. Catherine and erin Sta, Cumberland New Alberni_ - . s V¥ |
Duncans; B.C. Trail, B.C. Courtenay, Union WI. New Westminstes - vast. Victoria West
North Battleford, Sask. Vancouver, B.C. SN S | . P - ] {
Fenelon Falls, Ont. North Vancouver, B.C. Vareanes, P.Q ort M chma Gran G B chais e
Fort George, B. Oak River, Man. Caibarien ' Cardenas Manzanillo Sagua " [San juan
Forward, Sask. Ottawa, Ont. Waldron, Sask. Camaguéy Havana Matanzas  Santiago de BAHAMAS
Paynton, Sask. Weston, Ont. Cienf H Galiano St Mavari . Cubs 4 Nassau
Girvin, s..t‘c- :rbeg :.p;tuhlc West mn:‘ Ont. LONDON; 2 Pank Fldgs. Princes St. E.C. ~ NEW YORKs (8 William St.
Greenwood, unnichy, Sas Winai » ! . : y
Halifax, N.S. Quebec, P.Q. Wynyard, Sask. |
Hamilton, Ont. Quebec, St. Joha's Gate Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETOC.
New York—52 Wal Street—H. M. J. McMichael and W, T. Oliver, Agents.
San Francisco—204 California Street—]. C. Welsh and A. S. Ireland, Agents.
Merchants Loan and Trust Co.
LONDGN BANKERS—The Baank ‘of England and
LIVERPOOL—Bank of SCOTLAND-—
d, and Branch IRELAND-—
Bank of Ireland, Limited, and Branches ; Nationa! Baak, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited. NEW
ZEALAND—Union Bank of Australia, Limited INDIA, CHINA, and
JAPAN—Mercantile Bank of India, Limited. vINDlE—-Cdodd
Bask. PARIS—Credit Lyonnais. LYONS—Credit Lyonsais.
m-mam“v%mmumnmw

Mmuummnvﬂohumuuwm
A:mummwmumu-usm

T

™e BanK of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital (paid up) - - -~ $770,000.
Rest and Undivided Profits over $1,400,000.

Prince Edward Island.
R. B. KessEN .
Genera! Manager

Branches In New Brunswick, Nova Scotla and |

THE FARMERS BANK of GANADA
INCORPORATED by SPECIAL ACT of PARIJ_.AMINT
HEAD OFFICE. TORONTO. =
DIRECTORS, :
Col I Smasie, ™ Bube Gusb
s o E'mf.' F. Ford, " A. Groves, e
W. R. Travers, Vice-President and General ﬁuuger

BRANCHES

Allenford, Burgessville. Haileybury =~ Milton, | [ Stouffville,
Arkona, Camden East, Kerwood, Norval, i Trenton,
Athens Cheltenh Ki . Philipsville, | Williamstown
Belleville, Dashwood Lakeside, Pontypoel, = Zephyr,
Bethany, Embro, Lindsay, Shlrgot Lake,
Brucefield Fingal, Millbank, il
Sub-Branches s
Dunsford, Janetville, Nestleton Station

CORRESPONDENTS

London County and Westminster Bank, Limited, London, Eoglasd. The
Mercantile National Bank, New York, USA., The Cors Exchange
Nationa! Bank, Chicago, Il Credit Lyonsais, Paris, Fraoce. Berliger,
Handel-Gesellschaft, Berling Germany. i

Transacts a general Banking Business. Exchangés Beught and seid,
Lmotcvmwn!mm. interpst aflowed om,
deposits of $1, and upwards, compounded twice a y8arf,

3

i)
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The Merchants’ Bank

s

| ONTARIO
Acton Elora | Kingston Oakville Tara
Alvinston Finch ‘Lancaster Orillia Thamesville
Athens Fort William -5 rnm@om Ottawa Tilbury
Belleville ? Leamington Owen Toronto
Berlin Ganasoque | Little Current | ™ — Thant.
Bothwell goorutown .ond:n Perth .- ll)':mdns St.
Brampton lencoe i oo Prescott alkerton
ﬁ_w1b 0(}on Bay Lyndhurst e Watford
Chesl ,..r- it Renfrew w::m
Creemore - Hanover Stratford Wheatley
Delta Hespeler 1 St. E e Willi own
Eganville %,  Ingersoll tkirk (sub)  St. George Windsor
. Bigin Kincardine t. Thomas Yarker
. QUEBEC
Montreal, Head Office: St. Ja " Beauharnois Sherbrooke
** 1285 St. Catherine St Lachine S"ﬁ::::'e des
* /7 338t. Catherine St ** §t. Sauveur St. Jerome
1330 St. Lawrence Blved. Rigaud St. Johns
. 1866 St. Lawrence Blyrd, Shawville St. Jovite
ALBERTA
Acme . astor illam New Norway, Strome (sub)
'(:&‘puot( l’)P.O.) IB):ysl:nd ‘, Oko(:;xh) ) Trt)ﬂ.::d
> su gerton L toks rochu
Brooks Edmonton | ' Lethbridge Olds Vegreville
cc:]‘." P.d Namayo A¥. ::znville" . ::: Deer . ;"i,kinl (Meig'n)
mrose son | &k icine Ha gewic ainwright
Carstairs Fox Coulee | Stettler Wetaskiwin
2 o MANITOBA .
Brandon g:::r:l: apinka Por:ll; o g«:‘ur;s
Carberry or | pawa a Prairie idney
Oladstone Morris | k Lake Russell Winnipeg
SASKATCHEWAN BRITISH COLUMBIA |
Antler Gainsborough Ogbow Kisbey Chilliwack Sidney
Argola | Maple Creek/ Unity Elko Victoria
Carnduff Melville Whitewood Nanaimo
Gull Lake % Vancouver

Capital Paid-up.

OF CANADA
Eﬁp-unu-o N 1864

Reserve Funds
$6,000,000 $4,602,157
HEAD oltr_lol. MONTREAL ;

OF DIREGTORS :

: BOA
8ir H.;WT s All:n‘;‘!’mi Qmmm E.h:n Hod, Esq., Vice-President
i . Long, i 2 9 A. Allan, "
C. M. Hays, Esq. Aléx. Barnet, Esq. FOrrLME.N
. Blackwell, Esq.

Head Ofﬂ;.r. ‘

Saskatoon
. i ' | New Westminster
New YoRx Ad#scv—63 and 65 Wall Street
BASKERS IN GREAT rrain—The London Joint Stock Bank, Limited
ToroNTo BRasc+A. B. PATTERSON, Manager

Union aph of Halifax‘,,

Capital Paldsup. s. secreeeesees.s..$1,500,000

DIRECTORS ;
. Hox. Ws. ROCHE, Vice-Presivent
i E. G. Swirw,

“ 5 SI;TII w. I.7PA Wasster

i o' s o ® H.llfu. No s.

Wx. ROBERTSON,
C.CB
Ak

E. L. THORN ..GeNERAL Manaosr

C. N. S. STRI
A. D. McRAE....
W. C. HARVEY.],
m'uon SOO‘I'IA—A.nh ‘

Dartmouth, Digby, bomiiond

(North End), laver-
port, L burg. Mabou,
North Sydug.‘ Parrs-
Sydney Mines, Peter's,

i

Crapaud’
ort of Spain, Trimsdaa.
. Gray, Manager.
REREESPFUNDENTS
Westminster Bank Ltd., England,

S i

IN PORTO
IN QUEBEC—Moatreal, C.
o ©

Rowton

-

'

. . %
United Empire Bank of Ganada, Toronto
| |AGCCOUNTS ;
It is the aim of this>Bank to provide not only
a safe and profitable depository for morey. but a
place where its depositors may feel that anything

the management ¢can do for them will be con-

Reserve and Undivided Profits. . .. ..ccceven.. $2,900,000
Total Assets .....--- L sl i suavenn . .over $35,000,000
DIRECTORS: {
HON. WILLIAM GIBSON, President. i
J. TURNBULL, Vice-President and General Manage BT
C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Daiton, Toronto.
BRANCHES:
ONTARIO
caster Fordwich Jarvis Orangeville Toronto
2:5«\1! Ft. William Listowel Owen Sound “ Queen &
Beamsville Georgetowr. . Lmo' Palmerston ; Spading ~
Berlin Gorrie Midland Paris * College &
Blyth Grimsby Milton Port Elgin = Ossington
| Brantford Hagersville | Milverton Port Rowan Yonge &
Burlington Hamilton Mitchell Princeton o o Gould
Chesley “ Barton St. Mocrfield Ripley Bathurst
Delhi « Deering Neunstadt Selkirk _Arthur
Dundalk “ Fagt End  New Hamburg Simcoe West Toronto
Dundas \* NorthEnd Niagara Falls Southampton Wingham
Durnville ¥ West End Niagara Palls,S Teeswater Wrcxeter
MANITOBA
Bradwardine Foxwarren Ls Riviere Pilot Mound  Treherne
Brandon Franklin Manitou Roland inkler
Carberry Gladstone Mather Snowflake Winnipeg
Carman Hamiota Miami Starbuck “ Princess
Durrea Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan
&
SASKATCHEWAN 4
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Cre¢lman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Belle Plaine Caron s Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan™
ALBERTA BRITISH COLUMBIA
Brant Nanton Fernie Penticton E. Vancouver
Carmangay ! Parkland Kamloops Salmon Arm N. Vancouver
Cayley Stavely Milner Vancouver 8. Vancouver
Champion, Taber Port Hammond
Granum Vulcan i
CoRRESPONDENTS IN GREAT BRyrarx—National Provincial Bank of
England, A 2 :

]
Carbes Hador | M. B-Davis, Esq

BANK OF HAMILTON

HEAD OFFICE. HAMILTON

M.‘p.c.plm ..... vit el ddsesguninsonsss o DRI

CoRrESPONDENTS IN UNITED StaTEs—New York—Hanover Wational
Bank and Fourth National Bank, Boston—International Trust Co. Bul
—Marine National Bank. Detroit—Old Detroit National Bank. Chie-q:
Continental “Tational Bank and Pirst National Bank. Philadelph
Merchants National Bank. St. Louis—Third National Bank. Kansas City
—National Bank of Commerce. San Franciseo—Crocker National Bank.
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

m‘oﬁh:ﬂp‘md(}nldupmpdyutlchuﬂy. .

Established 1865

UnionBanKof Canada
Head Office - QUEBEC =

Paid-up Capital - - - $3,244,000
Rest and’ Undivided Profits - '$2,500,000
Total Assets (over) - = $44,000,000
Board of Directors ; °
HON. JOHN SHARPLES - '- 'President.
WILLIAM PRICE, Esq., Quebec - Vice President.

R. T. RiLev, Esq. E. ]. HaLg, Esq.
Geo. H. THowrson, Esq Wwu. Suaw, Esq. E. L. DrEwry, Esq.
Jonn Gart, Esq. F. E. KenastoNn, Esq.

G H. BALFOUR, General Manager.
H. B. SHAW, Assistant Gegeral Manager,
}?.(}V RK“SEE,_] %u l:in;endent Eastern Branches,
-9 & g ief Inspector and Manager Foreign Department.
E. E. CODE, Assistant l_ns‘:ecctor. i . "
H. VEASEY, Chief Accountant.
F.W.S. CRISPO, Superntendent Wiestern Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Suopervisor Alberta Branches, Winnipeg
S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
; N_lcCAFFRY. Supervisor British Columbia Branches, Vancouver.
Apvisory CommiTTEE ToroNTO BRANCH : 3
_GEO. H. HEES, Esq. : ~ THOS. KINNEAR, Esq.

THIS BANK, having close upon 200 Branches in Canada—

5 in the Province of Quebec, 51 in Ontario, 39 in Manitoba,
58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia—
extending from Quebec to Prince Rupert, offers exceptional
facilities for the transaction of all Banking business in these
Provinces, Collections and correspondence are invited.

The Bank has Agents and Correspondents in all Cities of

importance throughout Canada, the United States, the United
| Kingdom, the Continent of Europe, and the British Colonies.
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THE BANK
~ OF TORONTO

INcorPORATED 1855

Head Office, Toronto,
CAN.

Capital - - $4,000,000
Reserve Fd 4,750,000

DIRECTORS:
WILLIAM H. BEATTY ....ccovvevnnnnennn.
W. 0 COODERIAN Ll acocinvision vm:::ﬁ::
Robert Reford Hon. C. §. Hyman Robert Meighen William
John Macdonald _A. E. Gooderham e . & e

DUNCAN COULSON,

0os
General Manager. JERES BRI,

Asst. General Manager.

-BRANCHES:
Ontarle G bury Quebee
Hastings #&-hq
Havelock Wallaceburg Mestreal
Toroato, Keene Waterloo (4 offices)
(9 offices). Kingston Welland Maisonneuve
Allandale Wyoming Gaspe ,
mlun’e (3 offices) St. Lambert
n
Bradford Millbrook . o
lrnt!:‘;‘d gcnukn Vascouver anitoba
e akville Winaipe,
WM Oil Springs New Westminster Beaito L]
Cardinal Omemee Cartwright
Cobourg Parry Sousd Saskatohewan Pilot Mound
Colborne Peterboro Portage la Prairie
Coldwater Petrolia Elstow Rossburn
Collingwood Port Hope Glensvos Swan River
Copper Cliff Preston Kennedy
Creemore St. Catharines Langenburg Alberta
Dorchester Sarnia Montmartre
Elmvale Shelburne Wolseley Calgary
Gslt Stayner Yorkton Lethbridge

Sankers :—London, England—The London City and Midland Bank, Limited
New York—National Bank of Commerce. Chicago—First National Bask
m“nmmw“nﬂm‘mnﬁyﬂm

THE TRADERS BANK OF CANADA |

Total Assets - - - -/ =-_ $44,500,000
Total Deposits - - - - $33,600,000
BOARD OF DIRECTORS:
g. D. Warren, Esq., l;r:lddcm. Hon. ] R. S(nn;n. V\lae-l:r:ddom.
. ér, Esq., Guelph. W. . , Esq., Waubaushene
C. Sx.‘mx. Esq., Hamilton, E. J an. Esq., K.C., Toronto
’ H. S. Strathy, Esq., Toronto. )
Auditor to the Board : John L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N.T. Hillary, Assistant Gen. Man.
J- A. M. Alley, Secretary. P. Sherris, Inspector
BRANCHES OINTARlOm
e

Alma Fort William Ontervil mesfcrd
Appia Glencoe Owen Tillsonburg
. Arthar Grand Valley i Toronto Branches :
Aylmer Guelph Port Hope Yonge and Colboroe
Avon Haileybury Porcupine Yonge & Richmond
Ayton Hami 2 rescott Avenae Road
Beeton Hamilton East Putman King and srdhu
Blind River Hamilton Market- Ridgetown :&d roadvies
Bridgebur Harriston ey onge and Bloor,
llw'vﬂrc Ingersol! Rockwood Geirard and Main Sts
Bruce Mine Kenora Rodney l).-fon"l:I Avenue
H . = . a
E—aﬂl Lakefield St Catheria | on Stock Yards
ifford Leami Sarnia Tottenham
::»:‘.';.l:od Lion's Head g:-h Ste Marie "l',:::d
- u L homberg
Drayton ll-uy Spencerville .. Wardsville
m Matheson ‘“:.‘ioo:d ;luuw
Elgin tra
Duron g:::z' Forest  Stom Crock Waterdown
Elmira ewcastle k.
lora North By Seatieey W, Ft, William
Embro Norwich Sturgeon Falls Windsor
. gED L Ve
ergus avist
ALBERTA SASKATCHEWAN ﬂ:r:‘TOIA
Beiseker Saskatoon Zealandia | nnipeg
Calgary Camrose Roset
Castor Did-l:ury l Forget 2 o':c(in BRITISH
Edmontor Frskine . COLUMBIA
Gadsby Gleichen QUEBEC Vancouver
H““‘h Srertler Montreal - _Fort George  Stewart
ed Willow Lonpox.—The London City and Midlan . Baak.
Agencies. New York.—The Nations: Park Baok, —

CuicaGo.—The First Natiooal B-.ok.
BurraLo.— The Marine Natiooal B,d

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000,000,00

RESERVE FUND AND
UNDIVIDED PROFITS $1.307.509.25

S. J. MOORE, President. Head Office
W.D. R Gen. Manager. I TORONTO CA.NAQA
; Banking of Credit issued, avail-
!:-;y ”' .“‘ of in- 'Nl;‘?v"‘eryvbue .p.rdh bought
dividuals, firms and corporations and sold. Collections promptly
Solicited. executed. ?

THE NATIONAL BANK OF
SCOTLAND, LIMITED

{neorporated by Royal Charter and Act of Parliament. ESTABLISHED 82y

. EDINBURGH
Thomas Mector Smith, General Manager. George I._M Secretary.
London Ofice—37 Nicholas Lane, Lombard uu; 8.0.

4. 8. Codkburn, Manager. 4. Perguson, Assis Masager.
'Tilllntzdabwu"mmh snd the As
of tomers residing in the Colonies dom is Loadon, v

dr;dum-n:'hich'm be furnished om application.

s

E2)
CAPITAL PAID.UP-

THE MOLSONS $4,000,000
RESERVE FUND-
BANK " 400000
Incorporated by Act of Parliament, 1855
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS s
President. President.

Wi lo(ni-l.-'mm-. 8 H EBwine,
T W, M. Rameay, J. P, Olaghorn, A :
My Chtet o ol Sugh. of unchen, W . Inapect
. BN P . ®R, Inspecior
w. W L‘%\nmn. . H.Oawrssiy and H. A. Harniss, ANt Inap'ms.
Alberts - BRANCHES <
v Forest St. Marys Lachine Lock
Camrose Franktord ‘Montreal
Diamond City Heosall West End Breh. Cote desNeiges
Edmonton Hamiltoo— Bast End L rch, = St. James
Lethbridge . James Street Toronto—
British arket Braoch Bay Street i Se '
Queen St. W Heori Bra ch
Trenton
Wales = Market and
Wi Harbor Braach

Arthabaska Cesnire
Bedtord Flavie Statioe
Chicouvtimi §t. Ours
ville Thérése de
P“‘ .' sinville
Ridgetow iviere du 1
Simcoe 5 o W aterioo
Smith's Falls Koowitos (’
Exeter £
AGENTS IN GREAT BRITAIN AND Loron1es—London and Parr's Hank

Antwerp—! s
Banco Ni de i 34
Omporstion SENTS IN UNI ATES. —Agents and Combepondents
in all the cities. {
N in all parts of and returns remitted st
W lowest rates of Commercial letters of and Travellers
i Olroutlar Lotters available in all parts "»., world

BANK OF NOVA SCOTIA

Capital Pald- $3,000,000.
HEAD  OFFICE,

Y. Pavzant, President. Chas. i
"o-.l. L‘Botnll. G. S. Camresrr, T WA

- mm“o "a!s

| H. A lhc»unmonl :
: BRANCHES: :

Nove Bonta A e r Halias, Keotville, Liverponi. New! Glasgow
Sydney, New Waterford, Oxford, Parrsboro, Pictou, River

Stellart  Sydney, ines, Thorburn (sub to New
(sub to New Glasgow), Truro, Westville, Whitney Pier,

Burin,
‘s Grand Baslk

g‘- i
and
Church Ses., Bloor a s " »

Welland, Woodstock, Weston, St, Ann's Bay.

O e "New Carlisie e Onteea i
| Pascebiac, Paspebiac, Quebec.

'
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CHARTERED BANKS.

L BMOLE NWTINAE|

Fo:iribnn N 1860

Capital - - - =i = = = = $2.000,000.00
|~ Reserve Fund i $1,200,000.00

Our system of i Travellers’ cheques has been
inaugurated a year ago and has given complete satis- ||
faction to all our-patrons, as to rapidity, security and ||

Volume 4s.

CHARTERED BANKS.

=< HOME BANK

OF CANADA -
HEAD ' TORONTO %}(.'w;'sr,_

OFFICE

1 Branches and connections throughout Canada.
| British and Foreign Correspondents in all the important

cities of the world.

Collections made anywhere in Canada and remittances

promiptly forwarded.

JAMES MASON, General Manager. 1

economy. The public is invited to take advactage
of its facilities. :

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe. !

Transfers of fu'n?s. collections, payments, com-
mercial credits in | Europe, United States and

' THE DOMINION BANK

. Oireotors—E. B. OsLEs, llP President ; Witmor D. MATTHEWS, |

Canada, transacted at the lowest rate.

——= Founded 18:8. locorp’ 1¥es.

THE QUEBEC |cimiomos=.

THE

BANK OF OTTAWA

ESTABLISHED . 1874

Capital Authorized . - $5,000,000
Capital Paid Up and Rest -~ $6,5695,100

STERLING EXCHANGE BOUGHT AND SOLD

_ Best current rates for Documentary Bills,
Foreign Cheques, Commercial Paper, etc.

i § Capital 8,500,000 |
178 Reserve ...cccommesrnees  1,850,00¢ |
BANK Board of Directors: |
& | 4 John T. President
- - R e 2 ~ @ President |
usspard Lemoine  W. A. Mamb  Thos McDougall 0.:.1!‘-!&. 0. J.E. Aldred |
| Brsrrhes B. B. SrevENsoN, Genersl Marses |
Province of Quebec. | Si John St Province of 'Ontarlo.
Black Lake. [+ S& Sauveur. _° Otcawa. |
: laverpess. | Sti iGeorge, Beauce. Pembroke.
La Tuque. Sherbrooke. Renfrew. |
Montmagoy. | St:*Romuald. Sturgeon Falls. ‘
Mongreal, Place | Shawinigan Falls. *  T'horold. |
D’'Armes. | Stanfold. Taronto
St. Catherine St | Thetford Mines. Province of Manitoba
Atwater Avenue. | Thyee Rivers. Winnipeg.

Quebec, St. Peter St

€ Victoriaville. Province of Alberta.
Upper Town. ;

| Ville Marie. Calgary.

Eastern Townships Bank

QUARTERLY DIVIDEND NO. 111,

Notice is hereby given that a Dividend at the rate of eight per
cefit. per annum upon the Paid-up Capital Stock of this Bank for
the current quarter, will be payable at the Head Office and Branches
om and after first day of October next.

“The Tramsfer Books will be closed from the :sth to the soth
inst., both days inclusive,

By order of the Boalrd,

J. MACKINNON,

Sherbrooke, September 1st, 1gio. General Manager.

St Roch. LT
LONDON, lu.—Age%u«-‘Buk of Scocland.
B e Credit' Lyonnais. 3

PARIS, Frapce, - :
Agents In the Um} tes. —Chase National Bank, New York, N.Y.;

COLLECTION AGENCIES.

Nationa] Shawmut BankL jston, Mass.; Girard Nationa! Baék, Phila
delphia, Pa. £

Counties Grey and Bruce collections made on commission. lands valued
and sold, notices served. A generai f ial busi tr cted. Leading
loan companiés, lawyers and wholesale merchants given as references. :

H. H. MILLER, HAanover. e

m Toronto, Canads.

Capifal Paid up, | - - $4.000,000
Reserve Fund and Undivided Profits, 5,480,000
Deposits by the Public . - - . 47,000,000
Total Assets | | . - 61,200,000 )

Vice-President ; W. AvsTiv, W. R. Brozk, R. .- CHrisTiE,

AMES CARRUTHERS, ]uus J. Foy, K.C., M.L.A,, A. M. Na~NTON, i
| Ctarence A. Boerr, General Manager. |

throughout Canada and the United States. |

THE MERCANTIL‘E\ AGENCY
R. G. DUN & CO.

Established 1841
210 Offices (14 in Canada)

Rates aud subscription quoted on application,

-

 made and remitted for-promptly. ‘
eafts bought and sold. 1
sllers’ Lotters of Credit issued, available |

Commereial and T
all parts of the world. ‘

CONSULTING ENGINEERS.

wmm-. |

|

THE STERLING BANK
HEAD oﬁtt&:c; A ForonTo

Capi_tal Au(holfild - ’J,W,M
Capital Paid-up | | - - - - 926,467
Reserve Fund @ i~ - . - - 281,616
Total ‘Assets {8 '« - - - 7,258,480

H. E. T. HAULTAIN,

L‘onsultlny Mining Engineer

p 41 National Tru s tBldg.
20 King Strest E., Toronto.

Barber & Young, 57 Adelaide St. E.,‘Toronto.

2

T. So-‘:‘. President; W. K. George, Vice-Presideat;
H. Wilberforce Aikesis, BA, M.D.,, M.R.C.S. (Eng.); Wm. Dinees;
“R Y. &.ton; J. T. Pndu. Sidney Jomes; Noel Marshall,

F. W. Bl(fzil_'_tiHALL, General Manager.

THE ADVERTISERS ON THIS PAGE would

E ¢
| like to know that' you ‘‘saw it in The Monetary Times."
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.
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CHARTERED ACCOUNTANTS.
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+

CHARTERED“ACCOUNTANT#.

ROBERT Mu.uu C.A., FC. A; (Cax.) . (Scot.)
Cable ** Accuracy,” Montreal. relcphone Main 2548,

ROBERT M:LLER @ Co.

Chartered Accountants.

Commercial and Municipal Audits and Investigations,

Liquidations and Insolvencies.
QUEBEC BANK BUILDING . - MONTREAL. .

CLARKSON, CROSS & HELLIWELL
Molson’s Bank Chambers, Vancouver, British Columbia
(and at Victoria)
Powers ot Attoraey to be issued to John F. Helliwell, F.C.A. (Caa.)

Cable Address, Crehmo, Vancouver,

CREHAN, MOUAT & CO

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C.
Powers of Attorney to be issued to M. J. C“HAN.IJC.A
TRUSTEES sad LIQUIDATORS

ESTABLISHED 1882

A. HENDERSON, (Tel, 8g62) S, V. ROBERTS
CI“I.I Im. BLOCK — Corner Main and Portage Ave.
WINNIPEG, MANITOBA Branch Office: 108 Darke Block, Regina, Sask

Auis  lavestiostions  Liqudstioms  Trmt Accesst
VERNON PICKUP & CO.

Chartered Accountants, England
Telephone 3633 707 Melatyre Block, WINNIPES, Man,

]

HARRY J. WELCH.
CHARTERED” ACCOUNTANT,

A CosT anp C-:llthl. SysTEMS

™43 KING STREET, W.. TORONTO.

.i

ELIIKSBI & ORSS, St
y TrosTEES, Rm:vuu {LIQUIDATORS

Bank Chambers, 33 Scott Torowro
II.C.C!-rh—.l'C. .Ch:lt.P.C.A.

Rutherford Willial'iison
CHARTERED ACCOUNTA
TRUSTEE and uoumnoa
92 Church St. Toronto.g

CORRESPONDENCE S
CREHAN, MOUAT & CO.. :_&.3,:, ue

-
"
&

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCWNT”TI
Estate and Fire Insurance Agents
15 Toronto Street - - ~ = Toronto.
52 Canada Life B.lldln‘ - ubnm.l.

OHN SCOTT
Chartered untant & Auditor, Manitoba & Seotland

33 Alkins Bullding, McDermot Ave., WINNIPEG

N

ould

”

sher

Branch Office, CALGARY, ALTA.

Edwards, Morgan & Co.

18-20 King St Wat. Toronto. Onuﬂo.
222 West Eighth Avenue, - Calgan, Alta.

George Edwards, F.C.A.  Arthur H. Edwards.
W.” Pomeroy Morgan. Donald A. McCannel
Gordon D. Campbell. W. H. Thompson.

ICl:r::on. c“:-:::: @ Monzies || WINNPES and snsmnou—fmm.g Ronald.

GAMBLE & GLADWELL,

“The oldest established accountant firm in Saskatchewan
Accouatants - Auditors . Assignees . Liquidators
Room 4 Mickleborough Block, REGINA. Saskatchewan
Geo. S. Gamble, City Auditor, Chas. V. Glad well, Chartered Accountant.

Cable Address * MAWIKVIT” for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Montreal London Glasgocw New York
Washington Chicago Philadelphia st. Paul
Pittsburg Milwaukee Spokane
Kansas City New Orleans Winnipeg

Minneapolis
St. Joseph

DALE AND HODGE

Ch.rtored-Aecount.ntl
Box 354 = MOOSE JAW SASK

Edwards @ Ronald
Chartered Accountants
AUDITORS TRUSTEES uqaouons
20 Canada Life , WINNIPEG
Also SASKATOON, SASKATCHEWAN.

George Edwards w, Sldlq Rona'?
TORONTO and CALGARY—EDWARDS, MORGA‘ & CO

D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & OCo.,

Chartered Accountants, Auditors & Lﬂ]uul ators
Rooms 56 & 57'Merchants Bank Bldg. - Winsipeg, Man.

s 4

P.0 Box 308 JOHN B. WATSON
Chartered Accountant. Auditor. |iquidator, Trigtee, &c.
CALGARY ALTH Auditor to the Citieg_of-Calgary. and Fernie

james F. Stirling C. A. (Scot Ewesi Rapkis

STIRLING and RANHKIN

Accountants, Auditors, Assngnees,
7 4 Builders F xchange Bldg. WINNIPEG MAN

- s P = 4 -
N NI 0. A0 I o5 s s B i 40
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TRUST COMPANIES. TRUST COMPANIES.

—

The Tbironto General | b :
e . TRUSTS and GUARANTEE |
Trusts Corporation Il "™ GOMPANY, Limited |

T; " USTS 43-45 Ring St. West, Toronto

||| Atfords the best agency for the

 S0r TN or Nott—s | transaction of any Trust Business,

Toronto. . | Ottawa. ; Winnipeg, J |
Ho~. F. Osies., KC., | J. W, LANGMUIR, Capital Subscribed ............ eeesees . 92,000,000.00
& President. | Managing Director. Capital Paid-up and Surplus Over ......$1,450,000.00

¢

JAMES J. WARREN, Managing Director,

=l

£

“THE ROYAL TRUST COMPANY ||

HEAD OFFICE, MONTREAL i 5

o Capital Fully Psid . - - $1,000,000
= Reserve Fuad ' - - - 1 000,000

BOARD OF DIRECTORS

Rk:.t‘ Hum mc_ [s‘mBH.AMommu ALLan *
President | i A Bavwaagren > Dominion Trust

Sir Edenﬂll’?oa %, Bart.. g.a.(i‘nnsnmnm
We-Presli®'l || € R Hoanus Company, -Ltd.

oo 2 AT H.V. MEeReDITH
TORONTO BRANCH o'ty &iicionaco
Bank of Montreal |Bidg., Hox. R. MACKAY
Yonge and Queen Streets. A Macvioer
s James Ross

.M. S. L, Wc”jy, Sir T. G. SuaucHxessy, K.C.V.0.
[ Sik Wa. C. Vax Horxe, K.C.M.G.

VANCOUVER, B.C.

Subscribed Capital $1.000.000
Paid Up Capital $525,000
Reserve $100,000
Acts as confidential agent

for the investing of
public or private funds.
Manages estates
Acts as executor, liquidator,
assignee or trustee or
persons, firms or cor-
porations.
Correspondence solicited.

W. R. ARNOLD,
General Manager.

Branches : London, England,
and various Canadian cities.

0

T UNION TRUST COMPANY, wireo

Head Officds and Safety Deposit Vaults—
TEMPLE BUILDING, Toronto.
¢ § Branches :

Wianipeg, Man. ,., ..................... s1s Portage Ave
London, Eagland g 75 Lombard St

CAPITAL PAID| Up $1,000,000
RESERVE FUN 000
ASSETS ovtpr S 11,000,000

% Board of Directors:
CHARLES MAGEE ' ...... o Uk s invipasbosassn President.
Hon. Elliott G. Stevénsgn ahd T. Willes Chitty (England), Vice-
Presidents; Samuel Barfer, M.P., H. H. Beck, 1. Hamilton Bean,
M.P. (England), Sir Geofge W. Ross, E. E. A. DuVernet, K.C,, S. F,
Lazier; K.C,, Geo. S. May, J. M. McWhinney.
_ Charteted | Exeéutor; Administrator, etc.
Agents for sale sind management of Estates.

. Pcr.cenL lnterglt.‘::i:' il:hﬁ;in:n‘ 'I‘)::Iug:::::, subject to cheque The standard TfUSts COy-

'CORRESPONDENCE INVITED
; E i HEAD OFFICES - WINNIPEC, MAN. S
J M. McWHINNEY, Gen. Man . : :
’ . J. T. Gordon, M.P. Wm. Whyte (2nd Vice-Pres. C.P.R.) ;
: President " Vice-President {
= [ : Capital subscrived, $500,000 Capital pald-up $ 350,000 i
J Reserve fund, $90,000 Total Assets, (over) $3,500,000 :

Money invested for clients in first mortgages o;‘, revenue-bearing pro-
perties at good rates of interest.

§ _ é
. ' 4
] Those having funds and desiring to procure the best returns therefrom
' consistent with undoubted security, are invited to correspond with us.
. 11 1 i r.
W Limited _ William -Harvey, Managing Directo
18-22 King St. East, Toronto g

] ‘f‘ | ; . . 000,0( 0 |
- Capital and Reserve, - - $1,650,000 Th w t T tc Authorized Capical. $3.009.003
£ : ! ki ] 08 BN ITUST LO,| »ns™ = Mssssosd
5 Modern Deposif Vaults for the safekeeping of Avax J. ApAmsow,

bonds, stock  cdrtificates, insurance policies, Head ch.c - mmpls. i o "
deeds and other [valuable documents. Annual "°€:'J.bf;..-§m :

rentals from three dollars upwards. i
i Pe _p ard Acts as Trustee, Administrator, Executor, Assignee, Gua: dian, &c.

Receives money for investment in mortgages under guarantee of P"inc’”l

:
s w‘. .FLAVE L IJ;, W. T. WHRITE, and interest, or otherwise. on such terms as may be arranged.
me, Ceneral Mgr. Undertakes the management and sale of Real Estate. :
Correspondence invited. -

¥
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“The man who waits for opportunity an’f:d
when he sees it takes it, is not so good a man
as he who does not wait, but makes it.” :
—Glenwood o Buck

£ 1w

s

ce Ma

t about
Future

THIS IS OUR PROPOSITION

To any ambitious office man in the way to better his position and his salary. There it ‘§s, just as
plainly as :;u: ca: put it. Education for education’s sake is good ; education for the pocki s sake

ns all the beauties of the former with the added comfort of a futm well
provided for.

A boy will not grow to be a man by keeping alive from day to day. He may attain the mchgs and the
appearance, but he will not necessarily be a man. A man is not a grown-up boy, It takes development;menully,
morally and physically to make the man. And development means exercise—work.

A bookkeeper cannot grow to be an accountant by just being a bookkeeper from day to dly. Even a
first-class bookkeeper is not an accountant.

We want to teach every progrcsswc office man to make the fullest possible use of the opportunmes that his
calling puts before him. In doing ‘so we will help anyone who puts himself under our

instruction, to earn more money where he is and qualify him for a pooltlon
in whlch ho is his own master.

IT IS OUR BUSINESS TO

HELP THE OFFICE MAN

& o
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i D_‘dnsthlntsixﬁnnwe have given the needs of
é the Office Man special thought and attention. We
hsve helped hundreds to better positions through

¥ - 1 our Courses in
¢

er Accountin

AND

* w. m prepared to fit you for the job ahead. For a small
]*renﬁnm we insure you against failure in the future and
ion do not have to wait till death to reap the profits.

L
1

| g -
|| ||| WINNIPEG, MAN. v ol g =
GENTLEMEN : — il el : HUDSON BAY CO., rig L
I beg to advise you nyf address is changed from Parkdale, : . WINNIPEG, MAN.
Lun. Co., N.S., to the & ve for the present. & R
You will p.rdoc;“ mé for neglecting to inform you of my THE SHaw CORRESPONDENCE SCHOOL, ok
successful location _ s i
I arrived in “"mni"IG Sattrday, August 24th, started Toaguro, Owr, : Eiers
~ork Tuesday 27th on th of your letter of recom- GENTLEMEN :—When | started my course in Chastered - - ”
mendation,alone, not even having to show my diploma. ‘ Accountancy with you I was ::l‘y Clerk. Shortly =

Thnok‘}\{youew training.’ after 1 became Credit Man,
i Thanks for your great assistance.,

With best wishes, : ;

VerNON B, RHODENIZER. A. C, SWINDELL.

“The only it | OUR COURSES ARE wh oud- %
guide is he who u : CANADA’'S ORIGINAL COURSES IN . get m'm .nd’m-y
often gone the road | | - HIGHER ACCOUNTING be my chance will
which you wantto | AN come.”

wo"tid il B} CHARTERED AECOUNTANCY o e S

|

&

RITE FOR OUR FREE BOOKLET.

e
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Our Recor(j

910 |
Manitoba C.A. Institate

We Prepare
Students
for the

C.A.

Examinations

of any
Province

This is an orltinal
 statement with wus.

It is a strong state-
ment, but results
speak stronger than
words.

1910
Ontario C.A. Instituate

—_—

FINAL
3 passed '

2 our students
INTERMEDIATE
9 passed

7 our o.tudonu
PRIMARY

23 passed
_16 our students

FINAL

4 passed
2 our otudenu

xm:nu\‘tz :
24 pas-ed :
9 our .tud.utc

No Primary Exminitio_ii
: 3R

Niacara Farrs, ONT,,
Sept. 26th, 1910.
DeAR MR. CHANT :—

On passing the second or
Intermediate Examination of
the Institute of Chartered
Accountants of Ontario, I wish
to state for the benefit of any
who may be interested that my
success was made pomble by
and with the assistance given
me by the Shaw Correspond-
ence School. The lessons are
very clear and concise, and the
student who applies himself
need have no fears for the

EDMONTON, Al.n,
Aug. 13th, 19&0

Pear Sirs :—
Any persons wham you r‘er
to me regarding your con@e
you can rest assured they will
go away satisfied that yours is
the best course of its kind in
Canada. You will always have
my heartiest wishes for ygur
future work, for I know that
without the assistance. gi¥en
by your course I would lﬂve'
failed this year at the
!uhhthom of Manite
Yours very sincerely, -‘j
E. B. BUTLER.

Passes the Final C.A. Examinatnons
with the Mg
lnotltuh of Chartered Accountants of SasKatchewan

Taz SHaw CORRESPONDENCE SCHOOL,
Toronto, Canada.

Dear Sirs :— =
: I have to-day received word that I was successful at the Chartered Accountants’ Examination for

_this Province, held last March. I herewith beg to state that, without your great help, I could not have
done it, and I have to thank you most sincerely for the trouble you so readily went to on my behdf.

Yours very truly,
W. E HODGE :1;

)loat Jaw, Sasx., May 21st, 1900

~ Note: We have just received word from Mr. Hodge that after practising successfiﬂlly
as a Chartered Accountant for one year he has been appointed Treasurer of ‘the
4 City of Moose Jaw. Did it pay Mr. l‘lod‘c to study with u- ?

g

@ @ IT IS OUR BUSINESS ¥ >
TO nr.tp THE OFFICE MAN

— S TS PR : A o= 25 o »
S e T AR e W 4 S it .6 i B SN G e A e ol S O i

A5 o




THE MONETARY TIMES

beason Most Men Do Not Accqmplish M°
‘Because They Do Not Attempt More.”

~A. F. SHELDON.

‘ ,
TR el e i i

" 1. Y0U WOULD BEAP YOU WUST FRST SOW

tt time ago we were favored with a call from Mr. F. H. Patterson of Rochester,
N.Y., who is @ student in our Accountancy Department. ~ In the course of his chat wi
us, he stated lemphatically that he would not be able to hold his present position were it 4,

| dge he had gained from his course of instruction with us. His position’
-worth $1500 jper year. i

g

: This % proof that we teach our students how to do practic?d work. This results
. them securirig good positions, and being able to hold them. Many of our students
making mo:%g than Mr. Patterson, but they still have the study habit. A

~

)

GET READY FOR THE JOB AHEAD
~ Your j‘:portunity is coming perhaps sooner than you think. BE READY FOR 1
Show that zu can make good when you have the chance. :

-
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!lng IN THE COUPON BELOW. DETACH IT AND MAIL TO US FOR FREE ;
PARTICULARS OF THE COURSE IN WHICH YOU ARE INTERESTED
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Q The :

| 'Shaw Correspondence School -
& Yonge and Gerrard Sts., Toronto, Canada

pgmq send me free particulars and literatars concerning the course I have undelined.

/
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Chart } Accountancy Commercial Law Teachers’ Art
_ Highet Accounting Penmanship Story ‘Writiog
English Journalism
Art | Show Card Writing
Illustrating Photography
Designing Ad-Writing
Art Specialist
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British Amﬁl;i"cgn Trust Co.,

A. C. Flumertelt, H. N. Galer, W. L. Germaine.
Chairman, President. Vice-Pres. and Gen Mas,

PAID-UP CAPITAL, $100,000.00.
SURBLUS, $50,000.00.

Real Estate, Investment and
ers, Loans carefully placed and
Executors and Trustees. De-

HEAD OFFICE, VANCOUVER, B.C.

Beaoch Office: Victoria, B.C..

CORRESPONDENCE SOLICITED.

COLUMBIA TRUST CO. LTD.
E. H. HEAPS « President and Ceneral Manager
3:3“’“ Capital - . - -
AL EET e e Rl
S!ltphu. - s 4 > - & l75'2:;:’
investments in Real Estate, Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.
Head Office :—541 Hastings St. W., Vancouver, B.C.

Financial Age in-

81,000,000 00

THE NORTHERN TRUST CO.

HEAD OFFICE ;
TRAVELLERS' BUILDING, WINNIPEG
Our strong western directorate is a guar-
antee that any business entrusted to us will
receive proper, businesslike attention. We
invite correspondence.

GEO. F. GALT, R. T. RILEY,
President, Managing Director,

GEO. R. CROWE,
Vice-president.

DIRECTORS ;
J. A. M. Aikias, K.C.
A. MacDonald.
J. Hanbury,
Capt: W. Rebinson,
A. M. Nanton,

J. H. Brock,
D. K. Elliot, -
J. Robiason,

F- W. dStwobart,
J. A. McDougall

Jas. H. Ashdown,
G. V. Hastings.

P. Buras,

R. D. McNaughton
G. W. Allan,

INVESTMENT AND LOAN COMPANIES.

SASKATOON

The City of Railways, Wholesales,
and pay rolls,

SASKATOON

The Largest City in the World
or its age.
S ASKATOON is the gesgraphical centre of the great middle west, and is
surrounded on all sides for 43,000 miles by the finest agricultural land in
Western Canada, embeacing 150 thriviag towns and villages. and is
destined to becdme th: greatest distributing centre west of Winnipeg. It
bas nine opzrating lines of railways and it has cheap transportation facilities,
and on the completion of the damming back of the Saskatchewan River it
will have the cheapest power in Western Caocada ; these advantages will
ensure a large city.

Brevoort Park

BREVO)RT PARK is situated just outside the two mile circle in the
direction in which the greatest development has taken place, and is
only balt a mile from the Saskatchewan Uaniversity site. e are
selling lots at Seventy-five dollars (875) 1o Ninety dollars ($90) each, on
the easy terms of Ten dollars ($10) cash and Five dollars ($3) per month.

Correspoadence solicited.

SasKatoon Development Company, Ltd.

P Orrices : i A
819 Second Street, East, Calgary : 447 Main Street, Winaipeg.

THE ADVERTISERS ON THIS PAGE would

like to know that vou ‘‘saw it in The Monetary Times."

You will confer a favor on both advertiser and publisher |

by mentioning it when answering advertisements.

]
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British Columbia Miries

We have thoroug® linow ledse
and this knowledgé s at tl
service of investors :

We believe that very Brge profits
are to be made from welficonducted
miningl Pperations
in Beitigh Colum
bia. Odily the most
acceshibie proper
ties Bave so far
been ked. and
Qhe\d;g!.m round
huur* R 25 000 X0
annui], g

The indications #ee Xhat those
being made accessible By the new
railways exceed in Hichpess those
already worked. ' E

EVELOPMENT of the mining

ind(stry in British Columbia,

is being greatly stimulated by the

building of railways, particularly
the Grand Trunk Pacific.

Immense tracts
of coal lands, and
excellent prospects
in copper, silver _
and gold will be
developed when
transportation
arrangements are
complete.

The opportunities are ‘herefore
greatest NOW, previous to the
operating of trains on the new lines.

These opportunities have been

carefully investigated by our We shall gladly gi'ﬁjianrm:uon.
experts. g ¥ 8

National Finance Co., | l.td.

Head Office - VANCOUVER, B.C,
Branch Offices : New Westminster, Calgary, Mnna}"ﬁmm‘,
Toronto, St. John and Halifax. £R

THOS. T. LANGLOIS, 6 GEO. J. TELFER.
President and Manager. Viee B sident.

NATIONAL
FINANCE
CO., LTD.

&
e
¥

The Home Investment and Savings Association
.*Mc..“.l - 3

Pald-up .s ?ua
Reserve - - . 188,000
41% Debentures for Sale in Amounts of $100 as Multiples
2 thereof. Interest Payable Half- Yeatly.
Head Office, WINNIPEG, MAN.
M. BULL, Pres. W. A. WINDATT, Mgr.
——

0

3

The Commercial Loan and Trust Co.
HEAD OFFICE. - WINNIPES

THOS. D. ROBINSON, C. W. N. KENNEDY,
President < Vice- Prq;_aenl
Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE -  Manager:

¥

e

PERMANENT LOAN
CONPANY

Head Office,, 436 Main St.,, Winni an,
Paid Up Capital, $1,600,000. Reserve Fand. '.Kll).(lll.

4} DEBE&IIUHES issued for $100.00 or over.
Term 3 to 10 years. 2 0B
4> Allowed on SAVINGS DEPOSITS,

Annual Report will be mailed on application. Money to laR@ on' first mort-
gages on improved Real Estate on reasonable and convenigfil tetms
BOARD OF DIRECTORS : W . T. Alexander. Esq.. Presidétt agd Manager.
E. S Popbam, Esq.. M.D.. Vice pres.; Nicholas Bewlt, Capiailst, Director of
the Baok of Toromto; E.D. Martin, Esa., Wholesale ‘Druggist James Staart
Esq . Presidest Stuart Electrical Co.; E. L. Tayler. Esg-. K-Cii } H. Alezander
Esq., Secretary ‘o

THE GREAT WES

T Katch M .
be falliasomes MR, S

Authorized Capital. =« - m.ooo
VICE.PR DENT
ROBERT SIN , Regina

PRESIDENT
J.F. BOLE, M.P.P., Regina
President Regina Trading Lo, Director Saskatéhew 4o Los (
We are in a position to handle the idle funds of non-resident Wyestors and give
them as security some of the choicest ioans to be haa in Shskatybewan.
Basxkaxs SoLEiTons
The Royal Bank of Canada Messrs Aiian,_»ﬂ.u.:('
H. N. GROSS, Managing Director and Secreisn

X Hv)-n't
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Trust F

The prompt payment beyond question of interest and princi-
pal at maturity must be the paramount consideration when
investing Trust Funds.:

The Bonds issued by
Corporation meet all the
ment for Trust Funds. £

We should like ta:
Annual Repert and-all
on a post €ard are all tha

CANADAPERMANENT
‘Mortgage Corporation

e Canada Permanent Mortgage
girements, and are a legal invest-

§ you a' specimen Bond, copy of
jculars. Your name and address
re necessary. .

Torondo et - Toronto

4 Kis
DEBENTURES

Tesued for !?I)oroyﬂ- ope to five years

THE HURON & ERIE
LOAN AND SAVINGS CO.

Paid-upi Capital $1.960.000
Total Agsets over $12,50),000
Reseryé $1,800,000
|| LONDON.
© | Incorporated
gi  18€4

i
f
<

The Hdmiilibn Provident and
' Loa Society
Capital Subscribed, $1,500,000. Capital Paid-Up, $1,100,000

Reserve and Syrplus Funds $635,641.51 ~
.TOTAL ASSETS - $4,193,894.54
DEBE"TURES issued for one or more years with

dterest at four per eent. per annum,
payable half-yearly, The Debentures of this Society are a legal
investment for Trust Funds. Correspondence invited.

Wead Office, King Street, HAMILTON, ONT.
&. TURNER, Président g 1 C. FERRIE, Treasurer

& y—
]

The Standard Loan Company

We offer for sale debentures bearing interest at FIVE
cent. per annum, payable half-yearly. These debentures
an absolutely safe and profitable investment, as the purclund/
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00

PRESIDENT VicE- PRESIDENTS
J A. KAMMERER W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng,
DIRECTORS
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

——Depesits subject to cheque withdrawal. We allow interest at

The RELIANCE (000 oo ontate

84 KING STREET EAST - TORONTO
James Guna N.H Stevens H.Waddington C.R. Hill
. President Vice-Presid M & Secretary
Permanent Capital, fully pald .- $ 784,910
- Assets SRRl s el - 1,900,000

3% per cent., compounded quarterly on deposits of ene
dollar and upwards. Deposit Receipts issued at 47
Debentures issued in amounts of $100 and upwards for periods
of § years with interest at 5§ per cent. per annum pa
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

AGRICULTURAL SAVINGS & LOAN CO.

LONDON - - ONTARIO
Pald-up Capital, ,200 Reserve Fund, $340,000
, $2,490,919.84
DIRECTORS :
THomas Bearmie, Vice-Pres.
T. H. SmaLLman M. MASURET

W. J. Rewo, Pres. T. P. McConmicx

Money advanced on improved farms and productive city and town
properties. on favorable terms. Mortgages purchased. Deposits
Debentures issued in Currencv or Sterling.

C. P. BUTLER, Manager.

5% DEBENTURES 5%

For a limited time we will issue debentures earning
% interest payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toroato
HON, J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

&

LONDON & CANADIAN LOAN & AGENCY CO., L.
51 o_n%:“a:‘t;no?;.‘ Toronto

Paid-up Capital $1 coo,006 | Reserve $300.000,
Debentures
lssued, one hundied 'déliars and upwards, ode to five years

Per Cent.
Interest payable half-yearly, These Debentures are an Authorized Trustee
Investment. - Mor gage Loaps made in Oniario, Manitoba and Saskatchewan.

W. WEDD ., Secretary. V. B. WADSWORTH, Manager

Assets $3,965,000

The Ontario Loan and Debenture Co. Lomoow, onr.
$800,000

Capital Subscribed, $2,000,000 Paidiup, $1,200,800 Reserve Fund,
neba ' issued for two to five years with half yearly couposh
ﬂ "I” Principal and intérest payable without charge at any
[+ branch of Molsons Bank. Legal lavestment for
4 / Trust Funds. .
‘o Total Liabilities, $2,563,315. Total Assets, $48e0308
/ Mortgage Loans on Improved Real Estate
A. M. SMART, Maoager.

———

THE TORONTO MORTGAGE COMPANY

. Office, No. 13 Toronto Strent
Capital Paid-up - w.o otal Assets 766
Reserve Fund £ ] » 82 ’“ “

§ || President
HON. SIR WM, RTIMER CLARK, LL.D., W.S., K.C.
Vice-Pres.. WELLINGTON FRANCIS. K.C.

Debentures issued ta pay 4%, a Legal Investment for Trust Funds,
Deposits received at interest. withdrawable by cheque.

Loans made on improved Real Estate. on favourable terms.

! WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY
Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures.

T. H. PURDOM, K.C., President ! *NATHANIEL MILLS, Manager

‘.
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d ;’Ti"“‘-"m Safety In Seourity and in Directorate. | | !
The Prudential Investment Co., Ltd. The Prudential Investment Caq , Ltd.
Authorized Capital $2,000,000.00 Head Office, VANCOUVER. B.C. Paid-up Capital $458,000.00
Subscribed Capital $800,000.00 R
The Company bas declared a yearly dividend tores SIS0
DIRECTORATE. of 12 per cent. for the past two and a '
THOS. T. LANGLOIS, Vancouver half years, payable half-yearly. °'RECT°“‘T:f?°"‘-
< t e -
Pr::;‘e'm“?'nctﬁc Co::?;'?re:lnlunlceCo : The funds of the Complny are invested in sound - }%J:LPE(Fﬁ\:tz‘ﬁe"& ‘;:\“C"“K"
President National Finance Co., Ltd. revenue-producing Western Canada properties that e R
HON. G. H. BULYEA, Edmonton ; increase in value with immense strides each year, M. DesBRISAY, Vancouvery Merchant
Lieutenant.Governor of Alberta. The National Finance Co,, Limited, own a quantity JAS. A. McNAIR, Vands
DAVID W, BOLE, Montreal ; 9f the stock of this Company which they will seil Vice-President Hastings Shig
Peweifont N'""“’uz"'::d"d Chemical Co. in any number of shares to suit purchaser, and on E. W. LEESON, Vangd
" LEWIS HALL., D.D.S., Mayor of Vict terms if desired. President, Lt:coal Dickie,
gl oy iy ofa.  Prospectus and detailed information will be gladly T
. P, ¢ e g« iy furnished if you will .pgly to the National Finance HON. A. E. FORG!ST-.'

ALD. JAMES RAMSAY. Vancouver : Co., Ltd, \nncouver C., or at Toronto, Ont.; Licutenant Governor of Sapatchewan
President Dominion Biscuit Co. Ottawn Ont. ; Halifax, N.S, St, John; N.B.: WM. FLAVELLE. Lindsy, Ont.;
GEO. J. TELFER, Vancouver ; Winnipeg, Man. ; Regina, Sask. . or Calgary, Alta. Prosiinse, 20 Yiuodupiy & Saviags

Manager B,C. Permanent Loan Co, We gladly fumnh bank and other references. President, Tha Dusday’ .OF ;

and Victoria and Vancouver City and Suburban Real Estate,

INVESTMENTS THAT WILL APPEAL TO THE CONSERVATIVE INVESTOK |

ISLAND INVESTMENT COMPANY,

D. C. REID, President and Mann‘er :
HP.AD OFFICE— BRANCH A

Victoria, B.C. ¥ Vancouver,
Rof.ronccoo Merchants Bank of Canada

AN ATTRAGTIVE INVESTM

Ghe ,
- Our Debentures ‘bearing s% in tetms

Monetary Times . w of one to five years. Interest payabl®

| semi-annually, make an attractive f 1
of short term investment.

Statistical, | aPeLY 70

WINNIPEG, - - - CANADA

TR 5 R A R .. I b -

Review

Wanted —Agency for a First Class Fire Insu -

and responsible firm who can guarantee good business.,’;
FEDERAL INVESTMENTS
312 Pender St. W, Vancouver

outlooh MEMBERS PACIFIC COAST STOCK EXCHAD

MISCELLANEOUS

Number

FOR 1911 %«

with
| % JOHN HEATHS

Will be Published January 7. || 0. yg) EHONE PEN 0278.
1911. ‘“ Registered im Canada.

b+ o — 1
To be had of the leading Stationers
in Canada.
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Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
Por information, lacation and prices. address
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can,

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL ONT

A -llﬂhﬂli‘: F‘APER High and medium grades.
| z TUS SIZED, AIR DRIED
»ED WRITINGS, BONDS, LID(:'-IRS
ENVELOPE asxp COVERS

For Sale by alt Wholesalers

ENGINS SIZED, 2

WHITE AND CO&;O
w. v & s_c. BOOK. fLITHO
Made in Ca(nada : % :

Pl

»
A B C CODE
sTH EDITION USED

CABLE ADDIRESS |
¢ HLA“KI_E"_:u\nosTo
i

H

4 -
M E,MHE‘__S TORONTO STOCK EXCHANGE
4% ”
Al o8
|
gy .
o Impenal
| 4 §

ee & Accident

yrance Company
of Canada

& -

Guafaﬁi
n

46 King Street West, Toronto
Our Bonds Protest You Subscribed Cap- .
Against defaulting employees. ital - - $1,000,000

If you need a bopd write us
Our Policies—Accident and

ot « Imperial
loss from di‘::(l);le‘ ‘ey:? s B Protecﬂon
E. WILLANS, General Manager.

Pt
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_THE ADVERTISERS ON THIS PAGE would
like to know th

t you “‘saw it in The Monetary Times.’’
You will confer a favor on both advertiser and publisher
by mentioning it!when answering advertisements.
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S-SAVE-PROPERTY

thaf is

WR PERCIVAL PARKER
GEORGEM CLARK jf‘-—
JONN A MEEVOY
Soronto;

The Imperial Life

Assurance Co. of Canada
ASSURANCE IN FORCE, $26,507,000
o Assets, - $5,303,236
‘b Rm. - 4.“55.“‘

jacome, - 1,217,749
Net Surples, 621,519

o Head Office
ABSOLUTE SECURITY TO POLICY-HOIDERS. TOR o N T o
e emcageSss S
OLDEST ACCIDENT OFFICE

RAILWAY PASSEN‘GEIS’/// @

ASSURANCE”COHPANY
LONDON, ENGLAND

CAPITAL
$5,000,000 _
CLAIMS PAID

A
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e |

2108 13%.,
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Trade Review and Insurance Chronicle

Toronto, Canada, October 15th, 1910.

Ten Cents

2.

CThe Monetarp Times

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LTD.

Sditor—Fred W. Field
Business Manager—)james . Salmond.
Advertising Manager—A. E. Jeanings.

The Monetary Times was established in 1867, the year of Cosfederation.
absorbed in 1869, The Intercolonial Journal of Commerce, of Moatreal; in

i8ye, The Trade Review, of Montreal; and The Toroanto Journal of Com-
merce.
Terms of Subsoription, payable in advance :
Cansdas sad Great Britain United States and other
One Yoar - . 8.0 One Year . . $3.50
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Three Monthe - . e Three Months - . .5

ADVERTISING RATES ON APPLICATION.

MEAD OFFIOE: Oormer Church and Court Streets, Teresmts,
mumummmmmum

ments.
Western Canada Ofice: Room 404, p G W.
Goodall, Business and Mt:hl Representative. Telephone Main yss0
Mentreal Office: Board Trade Building. T. C. Alum, Editorial
Represeatative. ‘elephone M. oot
Lenden Ofice: sss Outer Temple Strand. T. R. Clougher, Business and
Bditerial tive, Teleph 97 Central

-

PRINCIPAL CONTENTS OF THIS ISSUE.

Editorial : %
Company Legislation .....:. & ..} s e U
Of the Hyphen .............. - & 1617
Wind Up the Western Canneries 1618
Toronto Harbor Board ...... el B A 1618
Of the New Republic ....... S 4 cse: DONO
Finance and Economics: 5
Is Canada Over-Borrowing?-...... N, G e 1620
- Where is Sheldon? .......... <3 1623
Banking and Currency Reform 1626
Against the Municipal Bonus ....... ey 1627
Ontario Hydro:Electric Commission . .4 . .| .. 162y
Barometer of the World’s Markets ....:%. .} .. 1628
Two London Loan Companies ..... : s 1629
Stock Exchanges: i :
Price oF 308 Week .....:ofsdviens AR ferenen s 16448
Bonds and Municipal Creditl: f
Municipal Bond Notes .... ‘s 1636
Municipal Borrowing ..........; 1638
Debentures Awarded ..... 1640
Commerce and Transportation :
Short Credit for West Indies . ....v... 5 i 1622
Western Canada ......../. 1S = 1623
Reciprocity Conference ...........,..8..}. v.... 1630
Canada’s Trade Growing ............ ..k = 1630
| Insurance : S |
Reéc¢ent Fires ...../.s.... it iRk 1633
British Columbia Fire Insurances CommaSsion 1634
Fire Waste in British Columbia . .« 3R a4 1635
Elevator “Accidents ..... ol i cvemn st DS
Index to Advertisers ....... AR DN R i T

COMPANY LEGISLATION.

- Uniformity in the Companies Act throughout Canada
is-the excellent suggestion of the Canadian Manufac-
turers’ Association. This, they say, would' encourage
interprovincial trade. The man who desired to do busi-
ness in some provinces or in all would not be required
to study the provisions of the Dominion and of the various

" provincial Acts. Innumerable annoyances arise from the

division of authority in respect to the incorporation of
companies and the conduct of. company business in dif-
ferent parts of the Dominion. The question of federal and
provincial -powers does not in this instance seem to be
one which vitally affects federal as opposed to provincial
rights. On the other hand, it complicates the average
day’s business.

The duplication of names is only one difficulty.
Annoyance and litigation is constant, because one com-
pany, wilfully or otherwise, has chosen the name of an-
other company which has been doing business either under
a federal or provincial charter for perhaps some years.
It is only natural that the words ‘‘ Dominion,”’ ‘“Canada,”
“Canadian,”” *‘Empire,” ‘‘Imperial,”” and the names of
the provinces should predominate in company titles. Some
promoters have shown little regard for ethics when able
to steal another firm's name. A name easily becomes a
valuable asset. Trading on a reputation, well-deserved
and long in building, is unfair. It should be possible to
deal with the subject with some finality under the Com-
panies Acts.

A central registration department would also be a
convenience to the many who follow the new incorpora-
tions from week to week and those who are always in
need of information respecting particular companies.
Often it is necessary to apply for such details not only
to the authorities at Ottawa, but in turn to all the pro-
vincial secretaries. As the matter stands, it might be
arranged for every province to send a record of its new '

companies to the Secretary of State’s. Diepartment at
Ottawa. This would entail a little labory but would also
prove of great benefit. §

The proyincial and Dominion g(_)i'ernmcnts have
bickered long enough over federal and provincial rights.
They can well° afford to withdraw the guestion of com-
pany incorporation from that sphere. As things are, the
legislative machinery is not giving its bgst work for the
good of general business conduct in Cabada.

e Al A e

OF THE HIGHFALUTIN HYPHEN.
);.

—_—

. e &
One, John E. Rosser, statistician, discusses the gen-
eral tendency to do away with unnecéssary marks of

punctuation, noting that the h_\'phenn:f still uselessly
retained in ‘‘to-day,”” ‘‘to-night,”’ a “‘to-morrow.”’

Useless and criminal is how this retentipn is described,

and Rosser goes on to demonstrate this by mathematics.’
Although the general tendency is to da away with un-
necessary marks of punctuation, the hyphen is still use-
lessly retained in ‘‘to-day,’’ ‘‘to-night,” and ‘‘to-mor-
row.”’ That the retaining of the hyphent in these words
is not only useless, but absolutely crimigal, is easily de-
monstrated by a bit of simple mathematies.

There are 178,236,502 linglish-cﬁ'aking people. |

The words ‘‘to-day,”’ ‘‘to-night,” and ““to-morrow’’ are

T

together used forty-eight times daily by every perswm———‘t

five of these being written out in longshand. Thus the
daily output of hyphens in these words m;tials 891,182, 460.
Taking the average of a written hyphen o be one quarter
of an inch, you have a straight line 3,864 miles long. At
the usual rate of writing it would take éhe man seventy-
six years to insert the hyphens in thesé words, and his
salary would amount to $78,436. ‘

But, avoiding all theory, ‘‘to-day,”” !‘to-night,”” and
““to-morrow’’ are daily hyphenated four times each on
234,192 typewriters and three times faily on 184,212

*
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linotype machinés. |Rememberin :
ounce is required ta strike a typewriter key, and two and
one-half ocurnices to depress a linotype, Wi isee that in
writing thése h_\'ph?ﬂi a total of 35:.974*§mt-p0unds of
energy is expended} o

g that a pressure of one

r enough to draw a passenger train
across the United States. :

To-avoid :xppc:i;rifig picayunish, no mention has been
made of the waste of ink and paper, but this would ap-
pfoximate in value the daily bread supply of the State of
New York. : | ¢

Undoubtedly the tendency to-day is to shorten things.
This is because, génerall_v speaking, two days’ work is
being accomplished ‘in what formerly constituted one day.
The hyphens in *‘ta-day,” ‘‘to-night,”” and ““to-morrow”’
should be discontinged today:-

i { ;
HARBOR ;‘_BPARD FOR TORONTO.

The appointmegnt of a harbor board for Toronto
deserves more than civic discussion. The Queen City
needs a harbor bog@rd; with proper powers and authority
and support to de ¢lap waterfront facilities. The present
proposal is.ghat the board should consist of three mem-
bers appointed by fthu city council, one by the Governor-
in-Council on hi§ gwni motion, and one by the Governor-
in-Council upon the 'recommendation of the board - of
trade, their term ¢f office to be three years.

The proposalg a4 to the powers to be vested in the
board of commisgibners are, briefly, these: Control of
all property on th ' wiaterfront within.the city Jimits and
other areas to be difined ; power to acquire, expropriate,
and dispose of sugh real -estate, buildings, or property
as deemed necesfinry or desirable; to construct and
operate docks and flock lines. of railway ; to issue deben-
tures, which may he guaranteed by the corporation of
the city; to take pvér, control and operate for the Do-
minion Government | lighthouses, signals, life-saving
stations, étc.; to (‘\f('l{(‘isc police powers ; to control wharf
‘construction ; to c¢ cfru«t and operate rafjways, elevators,
conduits, and to captfol or prohibit the erection’ of towers
or poles or ‘stringifig Jof wires; to regulate all navigation
within the harbor §,tq prevent injury to or encroachment
upon ('h:lnnels."\t‘h:fr\ies or waters in the harbor; to regu-
late the landing ahd] shipping of explosives or inflam-
mable substances ; %o prevent theft and depredations ; to
impase and collectitdlls ; to impose penalties; and to do
everything nc(:(-sﬂirj for the effectual execution and
working of the bnﬁrd '
: The terminal |§ the weakest link in the average water
sysfem, and l:lrg(-ﬁ;' hullifies the advantages of cheap
water carriage. A$ Mr.. H. K. Smith, commissioner of
corporations in® lh& United States Department of Com-
merce and Labor, Sags in a recent report, channels alone
do not give transporfation. They should have adequate
términals properl§ tontrolled in harbors effectively

g 1 :

organized. N

A harbor hasitwo prime features, commercial and
it)(llx§!ri:||.‘ The (Wﬁnﬁwrri;l function deals chiefly with
“through”” freight; with the transhipment between rail
and water lines (of hetween water lines) of freight- not
destined to or origipating at the harbor itself. The imdus-

- trial function, on, the bther hand, deals with local freight.

It affords rail-watér connection and wharf storage for
local industries nn% distributing houses. It affects local
interests far moré deeply than the mere passage of
through traffic. 1“(}.('\0“]‘]111'['(&“] use of our waterfront
.often interferes sefiously with its industrial use. Great
railroad” tvrminulséf largely used for through freight,
extend along our most active frontage, crowding out its
use by the local industries. In general, good - harbor
organization, would place the through-freight terminals
at relatively outlying parts of the harbor, leaving the
central portion more free for local business. Many har-
bors could do this with much local benefit, especially the
important lake ports, with their inner (river) harbors

%
%
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and their outer lake frontage protected by breakwaters—
an almost ideal conformation,

In addition to harbor organization, there are four
prime factors in a good water terminal : (1) Adequate
wharves, (2) warehouse space, (3) transhipping ma.
chinery, and (4) belt-line railway connection between gen-
eral water traffic, the adjacent railroads, and, if pos.
sible, the local industries. The depth of water is a matter
of channels, not terminals. Furthermore, these vital
factors should not be under adverse or exclusive private
control, especially the belt railway, which should be the
public servant of the whole .port.

There are thus five salient facts: First, that terminals
are as important as channels; second, that our harbors
have not fully developed their terminal frontage, nor are
they properly organized or controlled; third, that rail-
roads largely control water terminals, often to the disad-
vantage of general water traffic; fourth, that there is
almost no linking up of the rail and general water sys-
tems at the water's edge, but rather the opposite ten-
dency; fifth, that there is little co-operation by localities

with the Federal Government which improves their

channels. x
Probably the greatest single deterrent to water ter-

minal advance is the present adverse attitude of rail lines
toward independent water traffic, in their exclusive con-
trol of frontage, in refusal or neglect to co-ordinate with
water lines in through movement of traffic. . Until this
underlying relation of rail to water systems is adjusted
on some commonsense basis of harmony there is little
hope of great advance in water terminal conditions.

The control of transhipping appliances is obviously
important. In some instances, notably in the case of
grain, the substantial control exercised by railroads over
grain elevaters has had an important influence upon the
course of traffic. ‘This has been especially true at Buffalo,
where the so-called ‘‘Elevator Pool,”” which has been
under railroad influence, has at times unfavorably affected
the shipment of grain by ‘canal.

It may be long before Toronto will handle many sea-
going ships, /if ever it does, but there is no reason why
it cannot improve- its facilities, not ~only to cope with
present conditions but to help change future commercial
geography. 3

SRR 50059 WS s

WIND UP THE WESTERN CANNERIES.

Mr. F. H. Malcolm’s imagination has more than
once outstripped his discretion. In a letter addressed by
him to the shareholders of the Central Canada Meat
Packing Company, formerly the Western Canneries, he
says: ‘‘Everything with which I have been commected in
Canada has been eminently successful, so far as my work
was concerned.”” Among the enterprises with which he
has been associated in this country are the Central
Canada Chamber of Mines, the Medicine Hat Sewer Pipe
Company, the Canadian Distilleries, Limited, the Colonial
Bank of Canada, the Western Canneries, Limited, and
the National Bank of Canada. Of these, some got beyond
the prospectus stage, and those which did were misera
failures,: Yet Mr. Malcolm says he has met with eminent
success so far as his work is concerned. This may refer
to the $72,000 expended by him and his colleagues on the
organization  of the Western Canneries, but it ccrtain!."
does not coincide with the history of any company in
Canada with which this financial genius has been con
nected. : |

The shareholders must begin to feel lost in the maze
of financial complications. Mr. Malcolm, after resting for
some time, has arisen with fresh vigor, sallying forth
from Medicine Hat with battle in his eye to oust the
company’s présent management. They, in turn, are
standing behind tHe trenches, passing votes of confidence
in one another. Several shareholders in Vancouver, €¥
dently impressed with their strategical point, held an 10
formal meeting last month and decided to canvass the
opinion of the shareholders generally regarding an 1ssue
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of $100,000 8 per cent. bonds, and also an issue of addi-
tional stock. :

The Monetary Times has endeavored to follow the
intricacies of Western Canneries financing, but, as time
goes on, the task becomes more difficult. Apparently

the name of the company is being changed again to The

Western Canneries, Limited. The only advantage is that
the name, being so well known to the investing public,
will not permit further subscription to more securities.
Another prospectus has evidently been issued. Its initial
conditions are as follows :—

1. The company has nearly 1,000 shareholders, who
have already subscribed for $237,000 and paid $184,771
in cash info its funds.

2. The company’s land is freehold, situated in the
city of Medicine Hat, Alberta (population 6,000), and the
buildings (brick and stone) are completed and paid for,
as well as the machinery and equipment, which is com-
plete (except bricking-in boilers and engines, which are
on the premises) and ready for immediate operations.

3. This issue of stock and 8 per cent. bonds is for
the special purpose of providing a working capital, the
company not yet having started operations.

4. There is no debt or encumbrance whatever on
the property or assets.

On the company’s circular addressed to the share-
holders is the request that with the voting papers the
shareholders send the small deposit stated, viz., 215 per
cent. on bonds and 5 per cent. on shares they intend to
apply for, in order to open a trust expense account for
conducting the necessary preliminary business, such as
printing, postages, etc., which have been hitherto paid
by them individually.

Surely it is time for this Western Canneries farce
to terminate. The company has been organizing for four
years and has not commenced business operations. The
shareholders are disgusted. The promoters have ex-
pended at least $72,000 on organization, and nobody
seems to know where this money has gone. To cap the
amazing ‘story some one or other is advocating another
issue of bonds and stock. Comment regarding the im-
pudence of the suggestion is superfluous. Only one sane
course of action remains: WIND UP THE WESTERN
CANNERIES. ;

——————

OF THE NEW REPUBLIC.

It does not take long to write the important chapters
in history. The everts which lead-to constitutional crises
and changes often occupy many years, but the actual
coup d’ état usually comes suddenly and is complete. The
monarchical system in Portugal was in less than a week
overthrown and a —provisional republican government
established. Fate, if such a word can be used here,
respected not royal personages or institutions. The
youthful king made a hasty retreat in front of a wave
of reform which apparently a majority of the citizens
thought was best for -the nation’s -future.

Unofficial messages state that at least two of the
leading powers have agreed to recognize the new republic,
which promises to prove successful. The prov isional
president, Theophile Braga, has issued an historical
message, the first from the republic of Portugal, which,
he says, has been proclaimed by the army, the navy and
the people.

““The maintenance of order is completely assured,”
it says. ‘“There is general adhesion to the government
in the provinces. The enthusiasm of the public is un-
paralleled. The provisional government has before it a
great duty, involving much work. It has, in effect, a
country to make over. Concerning our programme, I can
say that we will endeavor to put in operation the pro-
gramme of the republicap party. This includes a policy
of decentralization, both in the local administration and
in the government of the colonies. :

““The financial budget is to be equalized in ‘the gen-
eral interests of the country, and it will be made up with

THE MONETARY TIMES L p6rg

honesty and fairness. The national wealth will be de-
veloped. All national treaties now existing! will be re-
spected and friendly relations with all otheg  states are
desired: Freedom of the press will be assutied, and all
star chamber methods and opportunist I&ws will be
abolished. Public instruction will be completely secu-
larized, relieved from religious control, and the religious
congregations will be suppressed. We plan the astablish-
ment of a broad system of public instruction, both pri-
mary and advanced, under government endowment.
“The re-organization of the navy andi{ the army,
whose patriotic services have been beyond all praise,
will be proceeded with. The government has profound
respect for public opinion, and it approached its task
with a high resolve to perform its duties with unfailing
honesty. Its wish is to serve the best intéfests of the
country.”’ £ B
The uprising was evidently the result of careful
planning on the part of the cleverest men in the country.
The anti-monarchical parties not only won notable politi-
cal victories, but saw to it that republican; ideas were
inculcated in the minds of the naval and mi_i;tury forces,
the student bodies, and, indeed, wherever possible. The
new President is a noted philosopher and & miember of
several European academies. The Minister: of Foreign
Affairs is described as a brilliant journalist, well informed
regarding = international politics and diplpmacy. - The
Minister of Justice has attained national fame as a pro-
fessor of law and an effective orator. While this new
factor creates several international problems Hor solution,
the republic of Portugal looks more than a fleeting
phantasy conceived by a few discontented agitators.

B e &

EDITORIAL NOTES.

A reverend gentleman has questioned thg veracity of
buginess men generally; The local board :of trade so
keenly resented his remarks that they propesed to pass
a resolution expressive of their belief that the truthfulness
of business men was never higher than it is $o-day. This
may be so, but in these days of éxaggeratiofi it is some-
times difficult to separate veracity from well-fostered
imagination. l

. » * . g

Messrs. C. C. James, secretary, and W. 0. Galloway,
statistician of the Ontario. Department of "Agriculture,
have a timely word for municipal clerks and other civic
officials. Some delay occurred in their compilation of
Ontario municipal statistics owing to ‘the fact that the
schedules had to be sent out a second time to nearly 50°
pet cent. of the civic officers concerned. This is another
example of what, we fear is a national f:nulf:; the failure
to answer, or at least to acknowledge, corgespondence,
however unimportant or trivial it may appeat to be. But
the two gentlemen have a more serious rnmiblninl._ ‘“We
are constantly coming across debenture debt§,”’ they say,
“which have been omitted from previous retirns. These
are usually for school purposes and for loghl improve-
ments. These moneys are often not handled by the treas-
arer of the municipality, and the transaction is also over-
looked by the local auditors. This frequently happens
when debentures are purchased by the local ﬂif’ikilig funds
Sometimes the closest srrutiny fails to reveal a clue, but
a.stray item in-the ‘miscellaneous’ column, or a remark

' by a new officer, leads to a correspondence and the facts

are disclosed. In one case a loan for a drain was handled
entirely by the clerk, and, although this ran for several
years, not a dollar appeared in the official audits furnished
to the Government Bureau. In a village ‘municipality
several thousand dollars were spent on granselithic side-
walks in the past five years. The audits shaw no trace
of this, as moneys of the local sinking fund were used.
It looks as if in.many instances auditors do’ nidt audit the

financial transactions of the municipality, buti rather the

cash account of the treasurer.”’ There is mich toom fof

|

improvement here. .
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),Municipai Sinking Funds
| B IE‘.-M.P. Eckardt.

Y

%

A little over a month ago a financial contémporary
‘published an article, taking exception to the idea that
“a municipality might, pfoperly and advantageously inves

" moneys belpnging t@ its sinking funds in its own bonds

or debentures. Thus Mayor Evans, of Winnipeg, in his
recent ' address, \\hni‘h has been widely quoted, says:
““The most useful igvestment for the sinking fund is the
manicipality’s own | securities, ' purchased in the open
market.”” Shortly aftér this address was published The
Monetary Times had oecasion to print the following news
item relating to the mynicipal finances of Victoria, B.C.:
““The best price off¢gred for the recent $200,232 Victoria,
B.C.. issue was 97, which was not considered satisfac-
tory by the city council. As Victoria has a large sum of
money lying at the cpedit of the general sinking fund
account which cannpt be used for the purpose of paying
off the debentures furing the lifetime of the local im-
provement debenturgs, the mayor suggests that himself
and the treasurer bg i!uthnrizod to purchase out of the
general sinking fund the $200,232.28 debentures for the
local improvement wotks at the rate of $g7.10 for each

$100. of debentures.!” |

Action May Influenge Policy. :
| M

~ As it] seems prabable that the promulgation of this
idea by the mayors f two such important cities as-Win-
nipeg and Victoria Will have a certain effect in influencing
the policy of many other cities and towns, it is worth
while to refer pointedly to some of the principal con-
siderations which miake it, in the eyes of disinterested
financial ¢xperts, imjnarnl and unwise on general grounds
for a municipality fo wuse its sinking fund balances for
the purchase of its,{ovﬁvn issues of bonds or debentures,
unless it is announged or advertised at the time of issue
of the bands to \\'hifcli the 'sinking funds relate, that the
accumulaf@¥ moneyg of the sinking funds will be invested
in that manner. When such an announcement is. made
investors are informjed before purchasing’ the bonds that
the sinking fund tqg Be held against their bonds will be
inferior_to a’'cash sml{nnq fund, and they have no ground
“on which to accuseithe municipality of breach of faith.

When the city uhdertakes, or implies, or leads in-
vestors | to believe, when it issyes bonds, that a cash
sinking fund or a ginking fund | equal 4o cash, will be
maintaiped against ";ﬂjo bonds, it/ constitutes a breach of
faith torinvest it inlits own obligations... Of course, it is
advantageous in some ways for the municipality to buy
+ its. own bonds with sinking fund moneys. For one thing,
the market for its poad issues is improved, and civic au-
thhritiv.«é usually regard| that as a consideration of the
first. importance. At | the same time they reason with
themselves that the municipality’s bonds are safe and
sound, sand that thé sinking fund ‘moneys are as secure
when invested in tiiorh as they would be invested in an
assortment of I’.'lilwx:lg or other [bonds.

Invest Sinking Funds in Cash.

But it is quite clear that the holders of the muni-
cipality!s bonds are:npt in such good position when the
municipality has it§ 'sinking fund intested in its own
bonds as they wouldl beif it maintained its sinking fund
in cash or in assorted securities sure of a market. As
an illustration of this a highly-placed banker, for whose
opinion the writer has the greatest respect, referred to
the destruction of $t. Pierre, in the Island of Martinique,
a few years ago. He said: ‘‘Suppose that you had béen
a holder of $100,000 of debentures of the ¢ity of St.
Pierre. I suppose St. Pierre had a municipal debt; any-
way, we shall take it for granted: that it had, and that
you were the holder of $100,000 of its securities, which
came duc three mon;}ip after the destruction of the place.

“When you heard of the disaster you would say to
yourself : ‘Well, at any rate my bpnds are so near due
that the sinking fund must be just about complete, and
my loss will not be great.” But 1‘} you learned that in

the previous year the city council of 'St. Pierre had used

your sinking fund to purchase some newly-issued secu-
rities of their own, you would probably develop rather
strong feelings on the subject of the sacredness of trust

" funds.”’

Campbellton Applies for Government Aid.
If it should be that this instance of sudden disaster
happening in the tropics is considered as teo remote,

" there is the case of Campbellton in our own country and

that of San Francisco. Campbellton is endeavoring to
induce .the Dominion Government to join the Provincial
Government of New Brunswick and pay the interest on

‘the Campbellton bonds. Anyone can see how inferior

would be a sinking fund composed of Campbellton’s bonds
as compared with a cash sinking fund, or one composed
of assorted and surely’ marketable bonds.

What happened to Campbeliton might happen to
other’ Canadian municipalities. So, when a municipality
subsfitutes an inferior security in its sinking fund for
that which it led the purchasers of its bonds to believe
would be maintained, it lays itself open to the accusation
of bad faith. When a large and important city does so
it has tq answer as well for the sin of influencing smaller
cities ahd towns in the same direction. It is to be hoped
that this tendency of municipal opinion, as evidenced in
the quoted references to utterances by the mayors of
Winnipeg and Victoria, will not spread. Our municipal
securities enjoy deservedly high credit, and it would be
regrettable if investors in the Domigion and abroad were
led to estimate them less highly because of any laxity in
regard to sinking fund obligations.

B
1:/,-

MONTREAL STEEL BOND ISSUE.

The Montréal Steel Works propose to make a new bond
issue. The bonds are being offered at 06, holders of the pre-
ferred and |common stock having the right to subscribe to
the extent of 50 per cent. of their holdings. The bonds pay
6 per cent. intergst. ;

The issue, amounting to $750,000, is well decured, being
a first mortgage lon the land, buildings, plant. and equipment
of the present plant at Point St. Charles, which were valued
on December 315t last, at $1.213,085, and, of course, on the
land and buildings and plant to be erected at Longue Pointe.

With regatd to earnings, the issues are equally well
protected. | Interest on the issue will amount to $45,000, &
have the net earnings fallen

in the last/seven years in no case
in three years they have

below |double that amount in fact,
exceeded jt by four times.

i —

ONTARIO'S MINERAL PRODUCTION.

The putput of the mines of Ontario for 1900 had a value
of 32,081,375, lanl increase -of 28 per cent. over 1908, the
previous |highest record, according to the annual report of
Thomas W. Gibson, Deputy Minister of the Ontario Bureau
of Mines. The total output of silver was 25,003,085 ounces,
valuéd to|the mining companies at $12,464,722.

“The |results ' so far obtained from the exploitation of
Ontario’s mineral resources warrant us in believing that
no part of Canada is there greater metalliferous wealth than
is containdd in the pre-Cambrian rocks of the northern an
east&rn pafts of this province. In silver, Ontario’s pfqd'uc’
tion is third in quantity among silver producing communities,
being surpassed only by Mexico and the United States.”

The report points out that the search for silver may
bring about a revival of gold mining. Porcupine field was
thus discovered, ‘‘And,” adds the deputy minister, “if the
veins prove to be rich at a depth the Porcupine gold camp
may be the legitimate successor of Cobalt.” :

The report of the inspector of mines, E. T. Corkill, says
forty-five fatal accidents occurred in mining work during the
year, special investigation and report being made in thirty-
eight cases. Fatalities through shaft accidents ar¢ fewer
than formerly, those from explosions having somewhat 18-
areased. . |~ ' .
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Extraoi'dinary

Financial Restraint Has

MONETARY TIMES

Record of Past Few Years
Profoundly Impressed the London

1har

IS CANADA OVER - BORROWING ? 1

Raioés the Question—But Canﬁa's

Money Market—British, American and Foreign Capital
Has Gone Into Sound Investments— There May

The special articles of The: Monetary Times respecting
the investment of British, American and foreign -capital in
Canada are attracting world “wide attention. The question
is being asked overseas as to whether or not Canada is bor!
rowipg too much. The Standard of Empire, of London, .in
a recent issue says:

It should be unnecessary to draw the attention of readers
in our Oversea Dominion -of Canada, to the very able article
which appeared quite recently in The Monetary Times, of
Toronto, giving an exhaustive survey of Canadian borrow-

. ing during recent years, and showing the extent to which
Great Britain, the United States,” France, Germany and other
countries have responded to ‘the various borrowing opera-
tions of Canada, whether on the part of the Dominion Govern:
merit.- the various Provinces, or the industrial corporations.
This article has doubtless already been perused by those
whoni its contents chiefly concern, and it has also been read
with interest and profit by many in the Home Country.

Monetary Times Capital Records,

For the benefit of readers in other portions of the Em-
pire, the main fact may, perhaps, be recalled that our
contemporary shows that during a period covering little
more than a decade, approximate estimates -go to show that
the total amount invested in Canada by those outside the
country was about $962,000,000. Of ‘this total Great Britain
contributed during the past five years alone over $605,000,-
000, while for the longer period the United States contributed
about $270,000,000, and foreign countries, including France,
Germany and Italy, the remaining 878,000,000 between them.
These figures make a gigantic total for so short a period,
and it is, perhaps, scarcely surprising that The Monetary

Times, as a result of its exhaustive survey, with its almost
sensational finding, should utter a note of warning as to the

restraint -on the part of the Bominion
with regard to the financing of its enterprises from sources
outside  the country. It gan certainly be doubted ~whether
any country could point to such a marvellous display of con-
fidence on the part of foreign investdrs, as that which has
been exhibited in Canada during the past decade, while the
amount contributed by the United Kingdom within the short
space of five years is a sufficient testimony to what is thought
of the possibilities of that country by the leading monetary
centre of the world.

need for judicious

Productive Power of Canada.

| countries should be developed,

In spite of the extraordinary character of the figures
already quoted, the question of whether Canada is or is not
overborrowing is a rather difficult one to answer. Judged

from the standpoint of her enormous natural resources, and
the possibilities which lhe ahead. we believe that even the
borrowing up to date, of this portion of the Empire is com-
paratively moderate. The borrowing, in fact, has to be
judged in the light of the enormous strides which have been
made in the actual productive power of the country. Even
if, during the next few years, there should be no abatement
in Canada’s loan operations,
opportunity not only for the safe,
employment of -all the capital raised, and
the next dcqadr\ we look -for even mare striking
commercial 'developments in Canada, than those which
characterized the .past decade, wonderful as it has been

but for the profitable

financial and
have

There is always another standp
velopment of a new country must be considered—namely,
the probability of occasional setbacks in the rate-of  progress
and the necessity for occasional periods of comparative quiet-
ude, during which there usually takes place that useful
consolidgting of prosperity which makes for permanent
growth. | It is this aspect of the sittiation which was evi-
dently present in the mind of M Field, the writer of
article in The Monetary Times, in which he refers to
vast increase in the amount which is now being paid
annually by Canada-in the shape of interest. This task
easy to perform when large crops are the order of the d.\\.
and when, moreover, fresh capital is still in from
the leading countries. The strain comes ¢ a
‘“".‘“ prosperity, and when the fresh capit
I’apn(“'“

the
is
streaming

when there
al comes in- less
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certainly within | $ .
| dinary “activity of-the past few years

the |

| will of course, have to be dealt with

there would, probably be ample |

| United States May Force the Pace,

oint from which the de-|

abroad |

be a Slackening in New Enterprises.

Fortunately for the Dominion of Canada, ther¢ bhas
grown up side by side with the great advance in agriculture
and industrial prosperity an equally rapid extension; in what
has been proved to be one of the soundest banKing systems
established in any country. Not only is the BanKing sys-
tem of Canada sound in itself, as regards what | may be
termed its rhachinery, but even in the article of The Mone-
tary Times, to which we have referred, it is easy jto detect
that healthy note of internal criticism which may idoubtless
be considered as indipectly reflecting the financialiivigws of
banking intérests in I'.'mad;l. In other words, the criticism
has come ffom within rather than from without. That in
itself is an excellent sympton, and it is one which sttengthens
the opinion abroad that up to the present momient Canada
has not ovetborrowed. In the first place, so fagi as can
reasonably be ascertained, the money obtained from abroad
has been invested in the soundest possible enterprises; and,
in the second place, the material wealth of the cotintyy has
increased in even greater proportion than havé the | loans
which have followed, and that a charge of overbarrowing can-
money raised by Canada is still lying at its credit in London,
thus increasing its reserve power from the standpoint of the
settlement of its trade balance. !

Borrowing Is Justified,

But if it be true, as we believe it is, that thg amonnt at
present borrowed by Canada is amply justified by the results
which have followed, and that a charge of n\'c'rlmrr\)hm}' can-
not be justified, there is, none the less reason to believe that
the highest financial quarters -are themselves’ thoroughly
ready to recognize that the best interests of the'cotintry will
be served by checking rather than forcing the pacg in the
immediate future. The manner in which, during fhe crisis
yvear 19007 in the United States, it was found that Ganada
had shown a greater restraint, and had, moreover imanaged
its banking affairs in a far better manner than its ineighbor

a much older country—made a profound impréssitin. on the
Londoa rhoney market, and so enhanced the credit of Can
ada als te greatly facilitate the further hutrnwings which
took place immediately afterward. At the presént imoment,
the Homeé Country, with its possibly somewhat aldfashioned
ideas, with regard to the rate at which enterpries! of ne
will be the firstito lnote evi
dences of restraint in borrowing by Canada, and will be the
more ready At no distant date to once again poug mpney into
what has préved to be so profitable a channel. ‘IJ islcertainly
highly suggestive that,” at a moment wherr”: the United
States is still feverishly borrowing huge sums i the London

W

market to atljust its adverse balance of trade} . Chnada is
~|\"\\H\g a n:n(l- ncy ot her own accord to call ,rh.’xhi

In connection with the schemes already in iprogress,
money will doubtless be wanted from time {0 fime¢ in ‘the

near future,| by the Canadian ratlways and- by u'lhei leading
ind concerns, -while the maturing ot ('.\n.ﬂ“r‘"’- debt
It 1s <||\0‘:l'(}d.|||\' cer-
tain that within measurable distance the '.-n»vrmt}uc gesources
of the country will continue to attraé¢t, in nattirald fashion.
both labor and capital, but so far as purely fresh e ftu:»nuw
concerned, it would not be surprising 1if there ghould be
as H“'n[i.!!ld with lhe,f extraor-

strial

are
for a time some slackening

it has to Jn-'r_rnn'mbrre(:l ,?h.\t the
now so widely known thag there 1s
r capital to seck employmest in that

On the other hand,
resources of Canada are
an increasing tendency fi

direction, quite apart from any direct appeal, "fillg by the
Canadian Government or by Canadian enterprises.¢ It will
‘he noted from the figures quoted by The Monetagy Times
that ‘the United States came 1n a %ood second te G@eat Brit-
ain. in the amount of capital -contributed, and thefe can be
no question that if theé pace is “forced’” in Canada 8 will, to
a large extent, be by United States capitalistsit imselves
\< President Taft said onmly .quite recently in ah dress to
Congress :—*‘To-day more than ever before, Ameri@an cap-
ital is seeking investment in foreign countries, a fmerican
products are. more and more generally seekihg® foreign

aking,
if

markets.”” In the sénse in which Mr. Taft was 3§

the word ‘‘foreign” inc luded the Dominion of Cana

Alf\'!

ot
v,

24

(¥

- .

05




Rl A s A e, S i e b v

\

TR

1622 |4

for some months to come there should be an apparent slack-
ening in Canadian agtivity as reflected in her loan operations,
it might be well for iBvestors in the Home Country, and still
more for those who 'are able to visit the country itself, to
remember that those in close geographical proximity to Can-
ada are keenly alive to jthe fact that any pause in Canadian
progress will be of fhe briefest character, and will prove
merely a prelude tg still greater activity and prosperity. in
the years to come. | '*

Must Think of Paying Back.

. Discussing the same matter, the Montreal Gazette saysi
IFigures recently compiled by The Monetary Times of Can-
ada have caused somre observers in England as well as in
Canada to ask if it would not be well that some restraint
should be put on the herrowings on behalf of Canada by
governments, municifalities, railways and commercial enter-
prises.” To a large number of people in Canada, the idea
of doing anything to check the inflow of capital is akin to
treason. They have been taught to think only of what may
be obtained by the expenditure of money, and think ‘not at
all of the day of paying back. So we have demands for the
laying out of a hundred and fifty millions on the Ottawa
and Georgian Bay Camal, of tens of millions on a new Wel-
land Canal, of tens &f millions more on a railway to Hudson
Bay, and of many millions ‘more  on a variety of enterprises
of greater or less inufility, the chief benefit from which would
be local and temp¢rary, ending practically with = the final
paymen{ of the contgactor. There may well be too much of
this.. There has, in the view of many, been too much of it
already. Huge sumé have been borrowed by government
and laid out on railways, thdp in a series of years have not
a dollar of met revenud to their credit, or will not become
revenue producers foy years to come.

Quebec a Small Borrower. ]

The provinrksiajsrﬁ_ practically all -of - them except Que-
bec, have been fre¢ borrowers, and some of them have given
‘the benefit of their icredit to uncommercial enterprises that
may yet cause them: serious inconvenience and loss. Some,
too, have aided chtitrpri-cs, which in operation will likely
be destructive of -private -capital legally invested in works of
public utility.” The lendérs, however, so far as the present
is concerned, are sufe of their interest and capital, and from
the investor’s point of lview that is the important thing.- It
can be believed that, s -a rule, the municipal borrowings
have been justified<gn igood business  lines. The case of
Montreal is in po nt “1t has borrowed largely in recent
vears, and it wil,|in the ordet’ of things, borrow largely in
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SHORT CREDITS FOR WEST INDIES.

Good Merchants in the Islands Do Not Care for Long.
time Accommodations, it is Said—The Part
Canadian Banks Play. ~

The report of the Royal Commission on trade relations
between Canada and the West Indies has again drawn at-
tention to the business habits of those islands. In talking
with merchants in the various islands of the West Indies one
hears much of the matter of credit. The_ United States ex-
porters and manufacturers are criticized, at times seéverely,
for insisting upon cash or quick payment of invoices. The
exporters of Europe are held up as examples in the line of
credit givers. Germany and Great Britain particularly be.
ing liberal in this matter, bills being drawn at three and four
mornths, and not infrequently at six months’ time, and
adian shippers of flour| and staples are also credited wi
being liberal in credits. Merchants not infreqently give as .
2 reason for not doing more business with the United States
exporters that they could not get-so much longer time from
FEuropean sellers, even if the goods cost a trifle more, that
they sent their business where it was appreciated and the*
courtesy of credit extended.

After a careful survey of the situation on many of the
islands. a United States counsul thinks that the United States
exporter and manufacturer are in the right and that short
credit should be the basis of doing this business. American .
manufacturers are compelled to pay cash for raw material,
for labor, and in mang cases to prepay the freight on ship-
ment to these islands, fand that they should not be compelled
to add the cost of theirisk.

High Quality of American Coods. ;

This has been denied by those buying:in England who
say that the price is:the same whether one buys large or
small lots. and the time is extended with the price. Invoices
were shown me to prove this statement, and it seemed to be
true. Yet. if it is true, as was explained to the merchant,
why did not the invoicing exporter express his rate of dis-
counts for quicker payment? There was no discount, the
terms were what were called ‘“‘regular,” and if any lpnger
time was .required it would make a small suppl
charge to offset the interest. .The general high quality of
American goods was admitted, and the comparison of prices
showed a little in favor of the American exporter; but in
the matter of terms-he was at a disadvantage, and with cer-
tain merchants this, seemed to be so important that it threw
the trade from Amierica to Furope. After discussions

the immediate futgre. It has spent much on improving its
water supply, and paving and street works, including sewers,
on necessaty wideping of leading thoroughfares, etc. It is
being. made a betteri and healthier city in consequence.  Its
growth in population and trade and wealth is warrant for
saying that its repl tatign on the money market will be main-
tained, no matter |how igreat, within reasonable hmits, &
course, its debt nray berome.

Commonsense is l*n Investor’'s Cuara.

The case with| Montreal 1s generally the case with other
municipalities. Théy Bave¢ borrowed, as a rule, for proper
municipgl works #n‘d anly in a minor way for experiments
in municipal tradipg. Ht is doubtful if any securities in the
strong boxes -of thé English investor are safer than those
of established Canadiag cities and towns. When the field of
commercial investmentiis taken up, a great variety of com-
ditions arise for consideration. There are Canadian railway
bonds and shares among the best that can be bought. There
are ‘‘utility’’ compangy; issues of unquestioned soundness.
There are loan and mortgage company debentures  and stocks
that are fit for trust investments. Then there are a host of
miscellaneous issues, éf transportation companies, of mer-
gers, of mines, and of many other things, varying from good
to bad. It is only in connection with these that danger can
be said to lie; and ds’4 guard against it nothing is likely to
be more effective than!the commonsense of the investor or
thé investor’s banker or broker.

even giveri ‘a less¢gn td those who have sound securities to
offer to the effect that the market does not take kindly to
too much of what is a teasonably good thing. This common
sense, saving the in¥esfor, also saves the tao eager borroyer
from the effects of his optimism. It gives really the only
check upon a country ?})ﬁrrﬂ\\ing too much, and it may be
lefy’to find out the time when a check is needed.
B i —

~ The twenty-firgt agnual report of the Intercolonial and
Prince Edward Island Railway’s Employees’ Relief and In-
surance Association’ has been issued. The * report will

be of interest to a large number of emplovees of the Inter-

colonial, particularly in{Halifax. The amount-paid at Halifax
during the year for| sick and accident indemnity was $1.397.50
and for medical a*id surgical attendance $1,445.42. In all,
there were 300 men ho received benefits.

It has foiled some recent;
attempts to get mpmeyion questionable enterprises, and has|

merchants the mafter of credits was taken up with local
| bankers, and after finishing the field it is my belief that the
| American is correct and that the present policy of
| credits should be continued and encouraged as much as
| possible. ;
| Best Stores Keep American Coods. :
‘ The United States has done very well to get: the business
it possesses in these islands. It has no large investment of
| capital in their industries, with the exception of Cuba
Porte Rico.. American capital is largely used at home,
| Furopean capital has built and enlarged the cities, built
equipped their improvemeénts and Canadian capital furnishes
the money for the majority of the banks, as the large Cana-
dian .banks have many branches all over the islands. 1}
island is very small. and unimportant that does not have its
branch: bank. From a house-to-house canvass it is e nt
that the best stores in every town are whera American goods
Ywill be found in the most liberal assortment,.and in many 0
the stores of the second class a fair line is carried. These
| g@ods represent an investment of cash, and are not relegated
to the back of the store. and hidden behind piles of boxes
They are kept to the front and sold, so as to get the money
out of them.
What Canadian Bankers Will Do. ;

All the Canadian bankers visited expressed a willingness
to take all the good ‘“‘two-name’’ paper they could get an
discount it at 6 per cent. | They agreed that many imp?ﬂef»‘
were selling on time to small storekeepers in the interior 0
the islands. but when asked if thoss small storekeepefs womric
| give an acceptance at, say, sixty- davs for their purrha&@‘ of
!tho importer. and the importer <hould indorse the predent th_‘"
| paper for discount, if it would be accepted. the bankers said
|it+ would be satisfactory. The logic of extending long time
to a merchant who d¢an get such ‘banking ,a(cnmmodauons 15
| not sound. Much vood business may-he <ecured and the
| American exporter is| losing trade by not seeking it zealouslv.
| but to my mind it is quite as necessary to get cash for what
ii: sold as it is to sell it. and if salesmen come into this ﬁelt‘!
and urge longer time than just enough to allow the g00%
to arrive and pass inspection, my opinion would be that they

are not canvassing the right class of merchants. Long credit

in the West Indies means furnishing the capitai 10 cwTy t

stock of the importer or for him to trust out. It Jeads to

careless methods. slack supegvision and eventual lofs.

merchants do not want long credit and othe
entitled to it.
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- SHELDON

Toronto, October 12th, 1910.
Garand, Terroux Company, Bankers, Montreal.
Is C. D. Sheldon’s accounc with you closed and
is statement correct that account will not be re-
opened >—Monetary Times, Toronto.

1 Montreal, October 12th, 1910.
Monetary Times, Toronco.
Closed for the present.—Garand, Terroux Com-
pany.

Mr. C. D. Sheldon on Tuesday left Montreal for a trip
to New York and he closed his banking account ‘““for the
presént,” as the above telegraphic correspondence shows.

The head of Mr. C. D. Sheldon, stock market operator,
Montreal, must almost be bruised with the innumerable chal-
lenges which have been hurled at him by the press. The
Monetary Times last week gave some details of his stock
operations. Two months ago we asked Mr. Sheldon to allow
us to glance over his books. This request was refuséd, al-
though such an opportunity was advertised by him. Last
week, The Monetary Times telegraphed another request, to
which ihe reply came that the Attorney-General had the
matter in hand. But Mr. J. C. Walsh, K.C., joint Crown
prosecutor, |refuses to make an investigation of Sheldon
business methods. Neither will he engage qualified chartered
accountants to do so. mor will he submit the matter to the
Quebec Attorney-General for advice or instructions.

No Lack of Offers.

In addition to The Monetary Times’ requests of two
months and a week ago respectively, the Montrea] Herald, on
Monday, was given permission by the investment broker to
place an expert chartered accountant in his office to investi-
gate his business in decail and to make public the results
of his investigation. On Tuesday, Mr. Sheldon left for New
York., his office assistants telling clients that their manager
had gone tp the financial metropolis to iclose some stock
transactions. Then the Montreal Star challenged the broker,
stating that if the decision of twq chartered accountants
found. that the Sheldon business was straightforward and

“that the alléged profits to customers were bona fide profits,

traceable ‘to.legitimate investments, the Montreal Star would
pay 810,000 to a local charity. The only condition attached
to the Herald’s proposed investigation was that the-investi-
gator should observe confidence in regard to the names of
Sheldon’s clients and in regard to his exact methods of mak-
ing money. :

: After all, there is nothing® ¢ery mysferious or wonderful
in the man’s methods: We-havg not"vet produced a race of
men who can sit in a modest suite of offices making fortunes
for other people by winking af the stock market. Sheldon
may have been moderately successful in his operations, pay
ing some of his clientsgenerously for the present. Or he
may be taking money” with the right hand, paying some of
it out with the leff, at the same time engaging the stock
market as a #tner. When a.man has a good thing he
usually keeps“it. As Sheldon is not a philanthropist he would
be makipg himself a rich man rather than those confiding
clients ho have such a respect for his ability.

For Fools and Camblers.

He is good material for conversation and his office makes
a happy hunting preserve for fools and gamblers. The sane
investor would not for a moment think that by some long
lost or newly discovered: secret, Sheldon can corner the
world’s monetary resources through the eccentric and in
tricate medium of the- stock market. Gamblers may enjoy
a sporting chance, taking the risk as to whether or not they
will be caught in the inevitable smash. FThe generation
which has fot as vet been through the fire of investment and
speculative experience has had opportunity to do so. Those
who desire to get something for nothing are alwavs -in evi-
dence

Can Sheldon Show Accounts?

\pparently a Montreal publicity company has been. én
gaged to defend the stock operator from his critics This
note is being sent out to the press accompanied by reading
matter: ‘“To the Editor.—Enclosed you will find article for
which ther¢ is no_ charge. Kindly return covies of your
papers.”” One of the effusions of the publi company,
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which .describes Sheldon as a man of sterling charfiter, ex-
presses a wish that newspapers would make nquirid#s in the
most direct way and ask to examine Mr. She ldon’'simethods
and books ‘‘instead of beating about the bush.” THis The
Monetary Times did two months ago, without any ractical
reply. b s

Can Mr. Sheldon show stock market a s which
would’ reveal the .source of twenty to forty per @nt. per
month profits? 2 .

The gentleman’s return from New York is awatted with

interest. If he has left Montreal for the benefit of hi§ health,

leaving an army of “bitten”’ speculators, little pitg can be

given them. G

TR e s ¥
Monetary Times Office. ~

Montreal, October #2th.
; Financial and other circles in Montreal have d@ge notn
ing this week but talk C. D. Sheldon. For a week or so

_past, the daily papers of the city have been dr\nli’tq':‘ much

space to an effort to make him “‘show up’’ his mc’ihmh of
doing business, So persistent have been their efforts that
public sympathy began to be extended to him. iMr.: Sheldon,
since the beginning of his career here, has had the ?t;‘nmathv
of -at least that portion of the public constituted b¥this cus
tomers. This was not difficult to account for, inalmuch as
their speculative accounts with him showed largég profics
than they could have hoped for -in their wildest -foments
While, no doubt, many allowed these profits to acc ululate, a
very considerable portion withdrew at least thd: amount
of monéy invested ‘with him, and in many cases several

times that ambount.

Sheldon Leaves Montreal.

On Tuesday the news went round that C D. Sheldon
had left the city and gone o New York. His friends <<.qn(‘d
that his visit to New York was prompted by a desirg to look
over the books of his New York connections, or. to qjhrnﬂ«-
make arrangements with cthem—whoever “they were=s-for the
investigation into his-affairs which was about to be under-
taken in accordance with his challenge to the papess.

Mr. Sheldon is ah ex-school teacher of one of the porthern
States. He appeared in Montreal two years ago amgl began
operations . as an investment or speculative-broker.: ¥ He had
evidently followed the New York market closely, 4d those
who came into contact with him were .mp.\rl‘mlv-i,ﬁ[\r.v~~--(l
with his success in andcipating market - moveménts. He
paid particular attention-to railway stocks .lnd.\QjM‘ng to
success in his early operations soon began to taégumulate
considerable clientele. - i

He located first in 1909 in the office of a firm hége which
is not a member of any of the exrhanges The markets were
constantly advancing and M Sheldon expressed theé opinion
that the time had not yet come for a turn in the e

Work Becomes Somewhat Arduous.

Later. he removed to offices on St. James St’tﬁ' over
the City and District Bank. Hithertc, he had been looking
after his accounts himself. This work, as”he expldined in
a public address, was bpcoming too arduous and 1&- would
have to getrassistance. There were several hundfgll people
present at the meeting; among these being a few ladies
He explained that clients must not imagine that they could
demand the full amount of their account at any gnoment
Stocks were heing carried at.a loss, against the proffis which
were shown and it was only fair that he should Be given
an opportunity of disposing of ‘these stocks at a praht

Regarding his commission of twenty per centi of the
profits, he did not consider : that ‘this was oo miich even
though it might in time amount to a considerahle ﬁ-gnn' He
invited questions from the audience, even criticiSth  being
included in 'the -invitation. Some queshons were asked but
no criticisms .were offered. He also opened i discussion re
garding the proposal that in order to facilitate honk keeping
the accounts be all pooled in some form, thos obvilting the
enormous labor necessitated by keeping these aceptipts seo
arate. He considered every moment_snent on )uf)@f-;l\;"-!.lv\u
a< so much lost time. He should be free to devotg all his
attention- to the market end and shauld not havel §is mind
otherwise engaged. Some rime in March the accoufits were
all thrown in together / £

Mr. Sheldon was now ensconsed in his’ new offices. . Cus-
tomer: were spreading -abroad news of the uu‘ra-xq;(&‘\' were
with Accounts, in a few months. had doubled them
Mr Sheldon was now declaring. monthly profits
on the pool. These profits ranged all the way fromy 20 per
cent. per month to 3o per cent and sometimes- moge.. The
was too large for him to look .after and h# taok i

+

meeting

selves, and

business

assistants R
Then began the newspaper campaiga From: desultors

remarks developed suddenly a campaign which sy gested
that powerful- interests were “behind it Sheldon :Kép
auiet for a time and then- replied throuch advertiSemient
which he explained his system, or as mu« h of it.ns Bdithought

advisable
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‘were now being presenited for payment an
’ 't

‘heard of his departute fdf New York. and depositéd further . ..jarly favotable

o2 An Enghlish inve
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On Tuesday Shéldon left town. The following “day 1t/ INVESTORS WANT FULL INFORMATION WITH

was said his wife codld ot be found, that the bailiffs were REASONABLE PRICES.

in_his house, his office. Was closed, he had withdrawn his i
bank accoupt, that he had previously issued cheques which (Staff Correspondence).
d whith were being :

refused. Vancouver, October 8th.

i f) p

Friends Cambie on m. nitum 2 A ane'?gam the note is sopnded- regarding the placing of
Great is the . faith ofi Sheldon’s customers. He has no propositions before investors in England. Mr. C. F. Pretty,
one express the ! of this city, who is on a trip to England, reports that cwners

end of supporters. Nolpooner does some
opinion that he ‘was gone fever to return than some one offers | of timber limits for sa
to lay a wager that he will be back on Thursday (to-morrow)  uthenticated, allowing sufficient time for inspection, and ask-
morning. . Scores jof patgiwill change hands over this point| ing a reasonabie price Timber deals nowadays are big deals,
and many bets or'larger ghms—such as $100 and $200—have and no one Will invest much money on short term options.
been .made on the sameipoint. Meantime Sheldoh’s .cus-! )My, Pretty says there 1S manpey availahle for l=gitimate proposi-
tomers went. tp .his pladg of - business vesterday, after they tions, and that the feeling toward British Columbia is par-

‘ he tendency has been to offer the limits
i for purchase within such a period that seemed long enough
wer obtained the confidence of the to the man on the ground. He did not allow for the Atlantic,
fo be an im- peither for!the time that 1t takes to interest men of sufficient
Prices sometimes have been tdo high. Sellers,
ings, name a figure, thinking
they  might buy, as many do

le should submit full particular:. duly

sums to be invested.
Certainly no map €
pcop}.. to a greater CX((‘YI"; on what \wluld seem
P”S‘ibl‘? achievement. S(‘:‘brm of people, apparentl{, hpl""""”capita].
gbsolutely th.'lt he had sdme sort of mental or psychic equip- eager to realize on their hold
phich he fouky take advantage of stock market g.; with distant purchasers,

ment by
?""F”c“‘* g nu‘:,'};»f e I s p"ff’}‘:l-"h?f' \'{‘\i’h”.f teal estate, advance the money and trust to catching some
emearor and appeatancd had much to do with . | ile e else later on. Timber 15 a good investment, but there

decided enough in his wiews, he expressed them jn modest > : : ‘ g
terms. He hever, magde dctual promises apparently, to more is no reason why buyers should snap at «_{ff(‘h. and the fact
than do his best 'for this Klients i s that suggestions are made from time to time show that they
Mr gﬁf-ldnn seems go h'u'v.' engaged to some extent in are needed. The hint gener;;lly come:;n e !irrst piace ine
- . . -~ . " « € » S Al ’ - B )4 ~' S i 4
he lost money there in e 1007 slump but that he settled i‘:z‘;btmt(;lr:'ml Bgirtisl? investors are taking much interest in
with all his customers. o one seems to know much about “ o g e B - Ao
: : ventures in the West, this being indicated by the number

his past career. : : . ,
- . . of experfs who are visitors from time to time to discover the

real worth of timber offerings.

b
_, :
A FICHTINC DESCRIPTION.

e Hat Times discusses the cam- CHANGE IN MAKE-UP IS DESIRABLE.

_.*, asy R

q
This is how the Medicin

paign of The Monetary Times for clean finance in company ‘ ; :
promotion spheres, the chmments of the Alberta paper, aHud- A large number 1{ letters continue to be r_eccnved frpm
ing especially to the Western Canneries. readers of and advertisers n The Monetary Times, stating

that the change in the make-up of his journal, inaugurated

“That the pen is mtightier than the sword seems to be ‘ - o
ythe firm conviction of the former managing director of the WO weeks ago, 15 thoroughly appreciated, The advertising,
Western (Canreries. &cordingly ‘he started out with his 3S1S known, is placed at the front and the back of the paper
doughty weapon, and the slaughter was great. But an old With the reading matter grouped together in the centre. Mr
enemy appeared on the brilliant horizon of the Lituation and Tj Bradshaw, of the Imperial Life Assurance Company, writes
the weapons were the §ame ‘and the énemy a little more 29 f(’“‘)“'?i‘"“l have just had an opportunity of going. over
practised warrior.  ¥he Monetary Times,and F. H. Malcolm the last issue of The Monetary Times, being that bearing
accordingly are hardl af it. Malcolm is going -after the date October 1st. I heartily commend . the change in the

directors of .the present toncern and The Monetary Times is | ‘make-up’ of the paper. There is no question but that the re-
pemmelling” ¥alcolmi Both have drawn blood on several oc arrangement will appeal to every reader of The Monetary

casions, hut apparently Beither are out of business vet. In the | Times. It is one which I have frequcntlyythought about, and

13
meantime -there is mu¢§ speculation, both in Medicine Hat I heartily congratulate you upon the same.”’

and elsewhere, where the fame of Malcolm’s Western Can-  Mr..T. W. Sheffield, industrial commissioner, Regina,
says: “I am glad to notice the rearrangement of your ad-

neries has gone abwadg as to what will be the ultimate out- s
' . vertising to what I have always considered the correct man-

come of the. fiasco. i
“Malcolm promiseqsio do big things if reinstated, and the ner of classification. |In many cases it must be very annoy-
financial journal ‘comes; along with an array of Malcolm’s 'ing'.to a busy man to have his train of | thought jnterru
schemes that make g gasp. It is about time that some- in an article by some glaring advertisement in the ‘mi
thing was done with the affair. At the present its reputation of the medium, as the subject matter is essentially the main
is none too savory, and the big plant standing idle down at- thing he pays for,”and the value of the advertisement can
_ the flats, when all (thaf is needed is the enterprise and the only be gauged by this and the circulation.”

ability of -some man tbiget busy and start the thing going. .-

I: is to be hoped t‘ua ‘ﬁle fracas will put some life im to_the ing:
concern and start the/ yheels moving."’ i in the makifg up of your paper is a desirable one, and that

ihk e —

‘ paper, in bringing it about.”

~ “A branch of th Rdyal Bank has been opened at Fairview, Mr. A. C. Fraser, manager of the Merchants Bank, Ed-

Vancouver, Brm_-hr‘(‘.p'ﬁxmbia._ : monton, says:—*‘1 must compliment you on the last number
Th~ Port Essingten. British Célumbia. branch of the of The Monetary Times. From the reader’s standpoint,

Royal Bank has been closed: think thé_change which you have instituted in the make-up

Mr. R. Home .‘ﬂ!ﬁth of the National Trust Comvany of the r i3 3 i
Mr. § | St Jation: ust .of the paper is very pleasing, and I should think that the
has intimated that | thet York County Foan & Savings .Com- | change would make Ii‘t)t]e dif‘frerenrv to the advertiser.’
pany will not declate ianother’ dividend until the middle of ; ‘
_~mext year at the earlielt. g 5 s RN :
o A i T bes yid e scebborkod, | The eias Genepl Tovts Coppitien, S0 e
goll & " 4t ‘ aE ) i BY. “has il 1 i en
morant ~tjrc~;-|~_“\ |'("Ep ;‘ JBr"n\h Columbia. The property f‘ml "’}I‘T'l:n’::';?)l;lj;r:r Mr. Chas. F. Millar, Ragitn, = r
was owned by Mr. [E. £ ohnson. . ool
ed by g (M. i At t ; Lake
$ Messrs. .\lcl)@nafd & Wilson have been awarded the Sup;:orh%::;:::zli(:::eﬂénfn;f ‘hp\' Stfx}(h:led:rst}?: :)‘l'; bo
cantract for the nhniiiructmn of the eight-storey steel and | ¢ girectors were rAe-'cle(-ztl d - f. 11: ﬂT J Drummond,
concrete structure of the Bank of Ottawa, in Vancouver, at. y\fntreal (‘anad(a- H \feP T: oﬂu:l:e.c—mo‘ueb.?(" J. Fratet
the corner of ht’}"%qui and Hastings streets. The price is | Tavlor. Toronto, Canada: r'r e'(‘}bgon " Toronto, Canada;
. . . . r b . 4
York;

220,000. The | ! Bank is on the opposite cornef, while Herhe - ? : ’ ew

the Mn,lTsons Bank | ¢ the diagonal corner position. ll‘_}::‘-rl‘-' (TTr)\I')\"".m::'“r \\r:‘r:c \'J)?:ep? q\ r:al:;ls Plainfield,
Messrs, Sturling & Rankin is the name of a new firm of | New - Jersev: F McOwen Phila(‘leli)?;i:\‘ Pennsylvania;
accountants and jabditors .\_\'huh has opened an pffice in| | Tatnall Lea.  Philadelphia ' per;nevlvanié?
Winnipeg. Mr. jamri F..Stirling is a chartered accountant | [ Austin, Philadelohia ppm'm“qvanié; and .
of Scotland and hihe and Mr. Rankin have had several K. Whigham. London, F.nzl;md. At a meeting of the new
accounting work in this country. They | hoard following the annual meeting, the former=aficers were

vears of, experience ¥

intend to go in particularly for work for municipalities; | re-elected »s : ice-pres-

7 la? : 9 e 9 . ; 3| re- d »s follows:, President. T. I, Drummosg, vice-p

public corporationg public. and private cofporations and idents, J. Tatnall Lea, ]J. Frater Taylor and W. K_fi\\\'hiﬂh““‘;
-

partnerships, | sectetary-treasurer, T. Gibson. ~

From Mr. F. B. McCurdy, of Halifax, comes the follow- "
“] may say that on principle I think that the change

you are improving the appearance and usefulness of your
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SPLENDID FALL IN THE WEST.
Grain Moving Rapidly—Ideal Weather for Farmers—
Plenty of Money Available—The Wheat Market.

Monetary Times Office,
Winnipeg, October 11.

The West is experiencing a good fall and conditions
generally could scarcely be better than they are. Farmers
are having the best of weather for threshing and marketing
their crop, the results of which are being seen daily in the
increased grain shipments passing through America’s great-
est wheat shipping point. Money is coming into the farmers’
hands from their crops, and the results of this can also be
easily seen-in the way payments are coming into the whole-
salers and other large houses in the city.

Wholesale business is active, and there is heavy move-
ment in all classés of general merchandise, Credit men are
in better humor over the state of collections than was ex-
pected, Payments from retailers are beginning to.come in
freely and are considerably better than they were a month
ago. Credits generally are receiving more attention than
they once did, as the necessity of checking speculation on
the part of the debtors:is not altogether removed.

_Money Fairly Easy.

i There is plenty of money in the West for crop handling,

Tbut-all classes of loans are carefully investigated. In cases

| where ther security is good. there is ample money available,

I and from reports received, it is going out freely. Large
amounts of money are required for crop movement, which
has attained respectable proportions, and other means , of
absorbing money, outside of mortgage loans, must wait.
Such 'a state of affairs may be expected to continue until
the r‘osing of lake navigation in December.. Afterwards, an

| easier situation may be noted.

Decided firmness in mortgage loans is noticed, due to

the maintenance of the keen demand for money. The supply
Rates show

irfor investments of that character is large.
i little pr no change, and it is not likely that there will be any

- alteration in the near future. It is certain, however, that
they will not go lower before the end of the year. The de-
mand for farm loans is largely by homesteaders improving
upon| their quarter sections. As €oon as they get their patents
they usually proceed to borrow money for improvements and
developments. All this means growth and expansion, im-
mediate and prospective, and the financial 'institutions are
doing their best to encourage it- within reasonable limits.
In cities and towns the great building activity is' responsible
for heavy loans.

A Banker's View.

“It's all we can do to hold some of the commercial men
down now,” was the expression used by one of Winnipeg’s
bankers when discussing the increase in business that was
taking place in the West. He had particular reference to the
confidence that followed the improved crop conditions in the
early part of fall, when money became easy and harvest
prospects improved. At the present time a healthy_condition
prevails, The banks are having no difficulty in handling
the crops—so far as the quantity of money is €cONC erned. but
thev have a serious question to face in the circumstances
that have arisen through thé government taking over the
elevators. The banks knew the old operators of the eléva
tors, but now new men are in charge of them in a great
many cases. .

When grain is taken into government
specially binned, the bankers understand, it will have to be
taken in on the grading of the appointees of the government.
Whether this grain will be ac« epted by the banks or other
wisg is a question they are faced with at the present hime
It it a. detail of local importance only. but neygtheless’ is
giving the grain bank$§ some worry. It not only affects them
at lpcal points where farmers are likely to want an advance
upoh the grain binned or_stored with the government, but
also through the bigger dealers in Wannipeg, through whom
so large a proportion of the crop financing is done

In the Wheat Markets.

There is no material change in’ the situation
prides. although the yolume of trading on speculative
markets has been large. News of drought and locust damagy
in_ Argentina caused a temporary advance, but subsequent
information went to show that there was no 1njury of- any
importance, and markets again fell into the rut World’s
shipments proved to be under the anticipated amount, though
they were in excess of corresponding period last year
Duting the week stocks of wheat increased at all large w orld
centres, and there was a heavy increase in visible supplies

elevators and not

as n’;j.’l!(’:«

THE MONETARY TIMES s

“be sensitive to anything

K : ok
Trading on: our local ex< hange was brisk &t fimes, and

there was a good demand for cash wheéat i ighladds, par-
ticularly for Ne. 1 gorthern, but as this. gradé isi scirce it
will pracﬂ'cally all remain at homg Premiums rasgad from
14 to 1% cents over the option Jgo1 No. 1 northetn 3% cents
under for No. 2, and 6% to 8 rents -under foti Nb. 5. Ex-
porters were good buyers of all grades, but, owing fo ddvance
in rail and ocean rates, prices lattegly “were agaip lout £

line from 1 to 12 cents.

Western Crop Estimates.

The movement from the country still :gomfiinges liberal,
but compared with last year, there is a B falling off,
both as regards receipts and grade. The total finspected for
the month of September was 11,307 Ccars of all grades,
against 19,246 a year ago. During September last. year 7,580
cars of No. 1 northern: passed inspection, as compared with
2,421 last month.  To this latter may be added th¢ 790 aqres
inspected in August, most of which were high grade. Since
the | beginning of October the movement has incrfased con-
siderably, but there is no improvement in the relative pro-
portion of 'No. 1 northern to the other grades. i

Estimates of the western crop now run from ©5 to 10§
million bushels, but the conservative estimate . sfill centres
around a oo million yield. While there is a lirge quantity
of lower grade wheat in the Canadian West, ‘the! same con-
dition prevails in Russia, which is able to sell at a lower
figure than western farmers will. accept. Russia has sold
liberally on the British market, and while Great: Britain 15
keen for our, No. 1 -northern, there is practicallyl! none for

export. [
Market Reached Bottom Prices.

The pronounced bullishness, so strong duringthe month
of July, has been succeeded by a steady movement  in the
other direction. - Tt is now believed that the extreme ! of de-
cline has been reached, and that there are syimptons of the
market being around bottom price The opimiol of some
traders is. that the general situation is not so bearish as the
trading of the past two months would indicdte,: and that
there are elements in the season’s situation which are liable
to brinig about a tight wheat market before mext symmer, and
a substantial advance of prices, the principal itéms which
forecast strength being the 150 million bushel shortage In
the United States and Canadian _spring wheat €rops, and the
small crop in France. H°

It is pointed out that if one puts France’s shaortage at oo
million bushels and our Western Canadian crgp at the same
figure, it would egual France having a northal| crop and
Western  Canada a total loss, and that had it ;n;}\l.\lf)‘ hap
pened that wav, the ‘influence On prices would thave béen
tremendous. Anyway; the progress of the MAustralian and
Argentine crops will now begin to assume tmportapce, so
thas deterioration there will affect all markets, which will
calculated to advancéd. them

¢

el A

SEPTEMBER'S COBALT SHIPMENTS.

The followine are fhe shipments of CoHalt ‘pre for the
month of September :—

Mine. i Tons
Beaver Consolidated -........... Ce.odih 8. 928
Buffalo " ..icevesieinennans R el 150.9
Chambers-Ferland  .-....... ... % {. 86
City of Cobalt .......... 83
Colonial  ic.cvcvercvnennnass p2.2
CONIARAS  -icicssoonessdioh 122.1
Crown.Reserve ......... 2pkS
Hargraves ......iceisoeees $iz £ .8 . bo
KerrLake .......ccevicaneass 3 i Qi o <200.4
King Edward . .......«... Lol B
La Rose sws e vages o 2a.. i .254.3
« McKinley-Darragh ........ el .11, 197.8
Millerette | ...ccoccves ceeddti.il. |6
NIipiSSIRE . +cvocvvsngrans :.638.9
O'Brien | sicecccsascsssns SR B, 4. k3.1
Right-of-Way ......cov00ve- ‘4| 1
Cilver CIfE . .ccoicveosarmnsies ...0t)- - R0
Standard Cobalt SrlEge] o , .- iE 554
Temiskaming e o : 4 oo 3 .th1.2
TOWRSIE iccooepsavrona i n2
Trethewey; e IR 3 wr.f
TR i acloih hv ot vrn bt e soy 2.301.7

The shipments for August were 3,153.8 '6r( !
P e — §

Vancouver has greatly enlarged its ‘e* nd-c)a Ree
limit area to eliminate the damgerous woodeqt” bujldine in a

district in which many large warehouses and:other buildings
are being efected i3
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BANKING ANQ‘CURRENCY REFORM.

Chambers. of Co'mme'rw; Association Consider the Sub-
ject at Leeds——Bqn!t of England Note Issues.

The meeting just cdncluded at Leeds of the ‘Association
of Chambers of Commerce of the United Kingdom has been
of more than usual intergst, on account of the lengthy discus-
siom upon the proposal of the Londoh Chamber of Commerce
relative to banking and lcurrency reform. The _‘suggestions
were eventually defeated dwing chiefly to thefaet that répre-
sentatives felt that definite action upon such important sub-
jects réquired longer consideration.. Objection was; taken to
the clause covering Post Office savings banks, etc., in the
case -of which the resolutibn sought to obtain a:gold reserve
security, a sum, in propertion to the large amount constantly
owing by these instjtutiéns to the depositors. While the se-
curity is undoubted, jit is firged by the London Chamber that
any large call upon these banks by the small depositors would

necessitate the ratsing of largé sums of money, most probably |
from” the Bank of England, and that this most likely would |

occur after the B:mli had been called upon to meet and assist
in many other ways

vated rather than a‘si‘sted. )
: r

‘'Bank of England Nate Issues.

Sir Faithful Begge, of London, said:—In view of the|
fact that the growth|of the aggregate liabilities, external and

internal._has not bgen a¢companied. by a proportional - in-

crease of gold held

of the country, and, further, that an opportunity for notice
to revise the existing arrangements between the Bank of Eng

Jand and the State \t;lil ‘arise in March, 1911, resolved that a|
ted to represent to the Government the |

deputation be appol
necessity of lv;..fhl.x?i“‘wc action to securé the keeping of larger
gold reserves, such llegislation to provide (1) that the note

England against Government debts and
securities, commonly cal the fiduciary issue, forming as
they do’ an undue propdrtion. of the whole should be re-
duced; (2) that a rqlasnnable réserve in gold should be held
by the Government “p'guin‘st the deposits in the+Trustee and
Post Office Savings |Banks; (3) that a fuller and more fre-
quent statement of the pbsition of all banks should ‘be pub-
lished ; (4) that the
return showing the |aggregate bankers’ balances
week of the precedipg y#ar. «He explained that the resolu-
tion was based \upon twg reports issued by the Associated
Chambers and the Londén Chamber. The points which were
included in the résolfition) were those on which fhey were sub-
stantially agreed. |Sinde ' 1804

" diminution in the pdrcentage of coin and bullion held in the

Bank of England a ‘agiinst the aggregate liabilities on_de-
posits. . | :
[ ‘ - ¥

s to Violent Fluctuations.

It was evident that if the violent fluctuations which take |

lace. from time to fime in this country -in the fate of dis-

éount could _be modified, merchants and others éntering into |
contracts would entpr info:those contracts with muc h more |

confidence ¥ they felt thatbthe calculations were not hkely
to be upset, as they| were likely to be by sudden and violent
changes in the rate pf discount. There had been an augmen-
tation of notes issued by the Bank of England against securi-

ties. The note issu¢ of the Bank of England was lincreased

periodically, as any /bank note issue in the provinces ceased.
The resuld'of this had [been arn increase since 1844 of from
14 millions to 18% millians of notes tssued against securities.
Fach additional issye of notes against security had driven
gold -out of the country., The position at the moment was
that the Bank of Epgland paid 2 per cent. to the Govern-
ment. on each note issued.

No Reserve of Any Kind,

‘Thére was a point in which the State might make a con
cession, giving the Bank a benefit*for it in return. . Both the
reports suggested t}zat the fiduciary issue should be reduced.
Of the 56 million of note issue, there were securities to the
amount 4df 18.009000, and gold to- the amount o
28 000,000, - which:| meant . that against notes the
Bank held| for each’ “£x in ¢cash 13/6, and in securities 6/6.
In so far as they decreased the proportion of securities, and

~increased the proportion of gold, they increased the intrinsis

value of the mnote.” {He also contended that a reasonable re-
serve i gold should be held against the deposits of the Post
Office and Trustee Bavings Bank. At -the present moment
there was no reserve of _any kind or sort in coin or bank
notes. These deposits amounted in 19009 to 210 millions, and
since then the amount had considerably increased. The only
means of carrying on the savings bank from day to day was
the money in the Rast Office from other business—surely no

THE MONETARY TIMES -

so that the difficulties would be aggra-|

y barks in the United Kingdom, ard the |
conséquent (lo~|mbi.1!y of strengthening the gold reserves |

ank, of England should make an annual |
for each |

there had been a steady|

Volume 43

—

]
| banking reserve in any sense of the word, It was easy 1o
| imagine that a few millions might be wanted for wnhdrang]
out of these 200 millions of deposits.
mand was likely to come just at the wrong moment. The
only means which the Government would have to find. the
money for a demand of that sort would be by a loan or by
the sale of stock. What would be the efféct in the city of
the Government going into the market as a seller of Consols
or a forced Joan from the Bank of England, which would in-
crease the pressure? The publication of statistics was also
an important matter. If this was carried out the amount of
gold in the aggregate and in detail would be known, which
would be valuable. If they had a reduction of the fiduciary

centre, which would tend. to equalize the rate of discount
and prevent violent fluctuations, [f they had a reserve in the
Post Office: and Trustee Savings Banks, they would have
those banks holding up their corner against_the time of dif-
ficulty and trouble.
of England, the Government. and the bankers generally. Next
year, there would be an opportunity of revising the terms of
the arrangement between them, and this would be a fitting
| opportunity of pressing forward proposals with advantages to
all concerned.

SRR Re < - 05 S P
BRITISH COLUMBIA'S NEW TOWNSITE, 5%

(Staff Correspondence).
Vancouver, October 1oth.

- Port Mann, the town to be created by the Canadian

Northern Railway Company, will be placed on the market
| next March. This townsite is located on the Fraser River,
sixteen miles from its mouth and almost immediately oppo-
site New Westminster, . which is on the north side of  the
| river. ‘New Westminster is-situated on a stéep slope, while
at Port Mann the rise in the land is only enough to give
| proper sanitation advantages.

When the. land is offéred for sale in lot subdivisions all
| the streets will be graded and built, so that intending pur-
| chasers may see exactly how the property lies, and purchasers
| will thus be provided with facilities to get in materials for
| cdnstruction. Tenders .are now being called for, to be in
| by September 26, and brushing must be started by October
sth. The work on the 2,000-acre tract will be pushed rapidly.
‘ This town will commence with equally as good pros-
| pects as Prince Rupert. It has been definitely decided that
:a large carbuilding plant, in connection with the operations
| of the company, will be established there, and all the freight
| traffic will be centred there. In addition, special inducement
| is being offered to -industrial’ enterprises. This will take
| the form of a lease based on the original cost of the land,
| and not on a progressive valuation basis. The manufacturer
| will be assured of a low rental, while the town will know
that the site is always available for industrial purposes, and
the company will get the advantage of increase in values.
| One milling company has already made application for the
{ allotment of a site

el G

DRY DOCK SCHEMES ARE PROCRESSINC.

Sir Robert Perks recently conferred with the Minister
of Public Works at Ottawa respecting the plans of the Do-
minion Dry Dock Company for the proposed four million
dollar dry dock and ship repairing plant at Levis, Que. The
‘ plans.are mow ready to be filed and when proper inspection

h;ns been made by the Public Works Department engineers,
to insure that the company is complying in every respect
| with the subsidy requirements for drv docks of the first class,
{ an n.rder-m-rr»unﬂl will be pa«?-d granting the company’s
| application for a subsidy, in accordance with -the act of last
| session. Construction operations will be then commenced
| without delay. }

: The plans for the St. John dry dock are not yet ready for
bﬁ_ubmx&qnn to the Government and it will probably be some
| time vet before they are ready for approval.

AER In regard to the Georgian Bay Canal scheme, in which
j Sir Robert Perks is interested. it is understood that the whole
| matter will be left in statu quo by the Government for the
present.
1 " Anoth#t big dry dock project is being brought before the
| Minister of Public Works.. The Messrs. Bullen, chip repair-
{ ers of Vancouver, have applied for a subsidy for a dock of
| the first or largest class to be located at Esquimault. Thex
| intimate that they will file plans shortly. It is believed that
| the Bullens~are associated with some British <hipbuilding
| firm in their/ enterprise, which will involve an expenditure
at least three million dollars.

Unfortunately that de.

issue in times of ease they would get more stability in the

The burden would be shared by the Bank
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AGAINST THE MUNICIPAL BONUS.

London, Ontario, is Against the Principle—One Strong
Man .at Fredericton—What Will Collingwood Do?

[n donnection with the campaign of The Monetary Times
against the municipal bonus, Mr. C. E. Carruthers, publicity
commissioner, London, Ontario, write€s as follows :—

“London is opposed to the giving of bonuses and gifcs
pevond a fair taxation and possibly a low water rate. I have
found that the bonus cheapens not only a city hut‘ the credit
of Canada. Prospective locacors are beginning to expect
gifts which are not fair to the manufacturer who has helped
build up a city without. any help. When all the cities fight
a fair battle, with the advantages they have as the ammuni-
tion, there will be a rise of Canada in the estimation of other
countri¢s. Patentees are obtaining gifts when cities know
chat they are forced to come to Canada to protect their
patents, There are enough prospective locators for all in

a fair fight for them.”’

Cities and Towns Which Lead the Way. ’ i
The following cities and towns are ‘opposed to the un-
reasonable bonus system:

Berlin, Ontarlo.
c:um. M:om.

E Iberta.
Lethbridgs, Alberts.
London, Ontario.
Moose Jaw, Sask.
Peterborough, Ontario.
Regina, Sask.
Sarnia, Ontario.
Toronto, Ontario,
Welland, Ontario.
Winnipeg, Manitoba.

The list is growing and the municipalities deserve sup-
port. j
Fredericton, N.B., proposed to bonus a company. The
special civic committee appointéd to consider the company’s
petition, reported as follows: That when the company erect
a building at a cost of $25,000 that the city pay the interest
at 5 per cent. on $10,000 of the said cost of $25,000 for ten
vears after the completion of the building. That the ity
provide a free site, by paying an annual ground rent for
twenty-one years. The company be exempted from city taxes
for a period of ten years and be supplied with free water for
ten vears. The company 1s to carry on operations during
ten vears from January 1st, 1911. The output to be at least
830,000 per year. At least 75 hands to be employed and the
pay roll to be at least $40,000 annually. On the 3i1st De
cember in each vear|the company to give a full statement
showing the output, number of hands employed and amount
expended in wages. The first of such reports to be presented
on Deécember 31st, 1911 Should the company fail n these
conditions the city will proceed to levy the assessments .and
cease to pay the ground rent on the plant.

One Man Was Opposed.

Alderman VanWart opposed the section that the city be
come. responsible for the intérest on the $10,000, as it Ope ned
a gap which was hard to close. Any other company who had
the misfortune to mismanage their. business would have the
same right as this company. The company’s representative
had stated that in 1008 they had a surplus . of $10,000, and
something was wrong if after a year or so they could come
here and ‘ask for this aid. He thought the offer first made
to 'the company was as good as they could expect.

But the section passed without other discussion, Alder
man VanWart being the only one to vote against it. It looks
as though he was the only gentleman present able to se¢
that Fredericton would be largely discounting its future by
the bonus.

An American company, manufacturing cutlery, proposes
to establish a Canadian factory at Collingwood, Ontano
The civic finance committee is discussing the agreement to
He made with the company. It is to be hoped that Colling-
wood will: look after its  own interests, both present and
future, -in this matter. i

bl A

>

“How best to improve Our Service A
the [topic. one day at the life gathering - at Detroit
Many of the five-minute speakers aimed high: some spoke
of enthusiasm, altruism, ideals, ¢haracter. and digmity Two
of the speakers, however. Mr. Mack, of Cincinnatt, and Mr
Hard, of Minneapolis, though striking - a lower note, got
rather closer to the problem of how to get good men for 1 fe
assurance canvassers. Said Mr Hard : “The way to hire men
1s t¢f pay them more money. The agent now has to compete
largely with the automobile agent: He wanted to see a high-
grade man make more money.”

to Policvholders’ was
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ONTARIO HYDRO-ELECTRIC COMMISSION'S -

Electric Power from Niagara Falls is Tr:ms;hit_ted and
Released for Business.

. On Tuesday at Berlin, “ Ontario, electric Powér from
;\mgara Falls was released and commenced doink. Business
This " was the practical beginning of the H¥drosElectric
Power Commission’s scheme and a répresentati¥e cfowd of
legislators, civic officials, business men and’ neéwspaper
writers were there. The commission, as is known, iconsists
of Hon. Adam Beck, chairman; Hon. J. S. Heddry and W.
K. McNaught, M.P.P., with Mr. P. W. Sothmah #s chief
engineer. To serve the Niagara Peninsula' and ‘Western
Ontario, the commission entered] into a contragt with the
Ontario Power Company to purchase not less than 8,000
horsepower, and as much more as it requires, \i'p tr;' 100,000
horsepower, for a term of ten years, with the provifiion for
three cxtt‘nsions of additional periods of ‘ten yeéars each, at
the price of $9.40 per horsepower per annum Up to 25,000
horsepower, and $9.00 per horsepower per anpum! if the
quantity taken exceeds 25,000 Rorsepower. The pn\im is to
be delivered to the commission at Niagara Fall§ aF 12,000

_volts, and the prices cover a 24-haur continuou§ seryice

Notes of the Plant.

The physical project begins with a tl.'m~fl;i’mgt station
at Niagara Falls to take the power on dvhwfy at 12,000
volts, - Thence a_ 60,000 horsepower double trandinission line
operating at 110,000 volts conveys the current ,io a:control-
ling station at Dundas, whence the line is contjrined east to
the city of Toronto.without—in the meantimes .m*j' inter-
mediate station. From. the controlling station @it Dundas a
double line of the same capacity and voltage is (';ontinuc-d

via Woodstock and London to St. Thomas, with lo¢al trans-_

former stations at ‘these points. From the Samg central
controlling station at Dundas a similar line pficeeds morth
and west, via Guelph, Preston, Berlin, Stratford, St. Mary’s,
and on to London, with local transformer s!.l?ﬁbn~ at etach
of these points, the whole high-voltage line tBus described
comprising about 300 miles. i B

Local Feeder Lines,

At each of these local ‘transformer station$ th(l voltage
is reduced to 13,000 for the purpose of \uppluitg, by addit-
ional local feeder lin€s_ the differen: mumup;dinpg“ in the
vicinity thereof. The effect of this method of distribution is
to make ‘it possible, from the hlgh-\:d!.\w«- cifcuit  before
described, in combination with .the In\\—\'nll!ﬂ.{é‘l')é.’ﬂ ‘distri
buting lines, to supply the needs of practically'every muni
¢ipality within the district at the four corners &f which are
Toronto, Niagara Falls, St. Thomas and Str'i_‘fnrdv
Hdow tre Municipalities Pay. i

The presen: arrangenments of the comm gsion  include
the supplying of 34 munifipal corporations with © their re

spective power net ds. for which the h-ll'%hlp.l“lh's agree to
pay the gommission on the following basis:

v+

(1) The contract price of the Ontarie Poweg Cgmpany- at
Niagara Falls, plus : £

(2} Four per cent ;i«r annum upon thati pagt of the
construction cost which is properly applicable #o gach part
cipating municipality, plus - i :

(3) An annual amount sufficient to create a'sipking fund
which in 30 vears shall completely pay for that gortion of
the cost of comstruction which is applicable ta eagh munic
pality, plus iy .3

(4) That portion of the ling loss and the! general oper
ating and maintenance charges, w hich i1s prop#tly iapplicable
to ¢ach municipality § i :

Authority was given to thé commission §0 ¢bntrol the
ratés charged by municipalities upen the saleiiof power pur-
chased from it and to borrow on the credit df the province
all monevs required to carry on the various dgbiects  of the
commission i

el Gt

The life insurance managers of Winnipeg: met the other
dav to say good:-bye to Mrs John Hadden, lat~ superinten-
dent of the Winnipeg district of the Metropdliag Life In-
urance Company He i3 about to remove t4' Omtario Mr
W McBride, president of the Life Underwritefs® Associatior

Canada' acted as toastmaster Among | thoke present
vere Messre - T Arthur Wilson, Manufacturers ] ife Win
White. - Prudential of America: W H. Whité. Home 1.ife
'y 1 Seott. Union Life: H. B Andrews, dmperial Life
F S MacOQuorondale, Prudential of Winnipeg : R S  Row
l+pd Federa] Life: Adam Reid, Westemn I.i(: $ 1.G. M
Cuish Aetna-Life; A. Jardine, Great West Life

F
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BIG AMUSEMENT COMPANY.

‘Canadian Theatres, Limited, Incorporated with a Million
Dollars Capital—Forty-six New Companies.

Forty-six new companies were incorporated with an ag-
gregate capitalization of $4,504,100. L

The Canadian Theatres, Limited, will- form a ‘large
theatrical syndicate which is extending its territory con-
siderably. .The new company have taken over the Bennett
Enterprises, and have joined Keith & Proctor, Percy wil-
liams, and a number of other noted theatrical men, in ‘open-
ing mew, territory-in the Southern and Western States.

The English-Canddian Land & Investment Company,
with a capital of £25,000 shows further evidence of British
interest in Canada, :

The following is /a list of charters granted during the
past week. The head office of each company is.situate n
the town, city or province mentioned at the “beginning of
each paragraph, the persons named are provisional directors.

Lethbridge, Alberta.— A Mitchell Nursery Company,
$50,000. / z '

Pincher Creek, Alberta.—Beaver Creek Lumber Company,
$30,000. :

’ Nokomis, saskatghewan.—Nokomis Trading Company,
'50,000- th s ! £

Moose Jaw, Saskatchewan.—Moose Jaw Dairy Company.
$100,000. :

Erskine, A'ﬂf&?—anirie Centre Farmers Telephone
Company, $9,600. |. : -

‘Perth, Ontario. Winn Company, $150,000; F. W. Hall, J.
M. Balderson, J. A| Stewart. : ,
0

—Canadian Theatres, $1,600,000; }. €.

London, | y
Duffield, . Smallman, T. Beattle.

0 0 ~ Fidelity Realty Company, $100,000;
G. L. Orme, M. O . }J. E. -Hanna.

, On —Wilmot Creamery ' Company, $5,000;
J. A{ Butler, H. J. Stiefelmeyer, G. Bechtel. :
ith’s Falls, Ontario.—Maple Vale Cemetery Associa-

tionq J. D. Lamb, |A; Foster, } C. Chalmers.
4 toon, Saskatchewan.—Saskatoon Lumber Company,
B100joco. King Gdotge Hotel (Company, $100,000.

lieville, © ~-Sidney Electric Power Company;
$s0q,000; A. B. Cqlville, J. B. Ferris, R. I- A. Humphries.
—Qakville Construction Company, $25,-
/. Scott, Oakville; A. E. Cook, Toronto.
wen Sound, ‘Qntario.—North American Furniture Com-
pany, $100,000; J.A. Minchner, Stratford; J. G. Hay, A.
B. Hay, Owen Sourd,
? a.. Water Tight Dipper Dredge & Min-
ing | Company, $509,000. English-Canadian Land &’ Invest-
m«-q’t Company, £2§,000. / = ' i
: F ville, bec. 16mpagme de Farines, Grains,
Proyisions $49,500% .J. E. Pelletier, Fraserville; J. Rouleau,
Limoilou; J. E. Matier, Quebec.

Montreal, Quebec.— Grimm Manufacturing Company,
$150,000; J. H. Grimm, C. E. Grimm, C. E. Moore. Hamil-
ton & Blout, $20,000} S. G. Tritt, 1. Goodstone, M. Marcys.

Windsor, —Canadian Commercial Motor ar
Company, $40,000; G| Thibault, E. D. Craig, E. C. Kenning.
Burlington Windsor|Blanket Company, $50,000; G. C. Rasch
W. IG. Rasch. -Burlipgton, Wisconsin; J. J. Hpran, St. Louis,
Migsouri. | |8
Calgary, Alberta.—Calgary Drafting Company, $20,000
Meflicine Hat Investment Company, $25,000. Saskatoon De
velfpment Company, $25,000. Western Foundry & Metal
Company, $100,000, " |

Hamilton, Ontario.—Canada Reflector and Mirror Com-
pagiy, $s50,000: P, \»«' Acheson, A. A. Ellyson, B. M. Tassie
- Belleville Cider ;n‘dfi?inrzar ("]L»mp(m_\'. $40,000; P. D. Crerar,
Wl A Stewart, J. McCoy. = |
. British Columbia.- A. E. !'l'r(-urm & Company, $25.000.
Columbia Bitulithig, 8150,000 Coquitlam Board of Trade.
Malcolm Internatiopal Blue Line System, $10.000. Pacific
Matine Brokerage | Gompany,| $25,000. Vancouver Motor
Trakes Assoc 1..tinny:“ $10,000.
winnipeg, Manitoba.—Winpipeg Churn Company’ $25.-
aoo ). C. Hanley, W, H, McMillan, H. R. Hollinshead. Trail
Maglizine, ®100,000¢ H. ]J. Mdorhouse, W.| G. Bale. Winn®
¢ peg § F &R S Rabinson, Regina.- Correspondence Schonl
of Srientific Farmifg of Westprn Canada, $50.000; E. B.
Revifolds, F. R. Munro, W. MicCurdy John Martin Paper

Combpany, $100,000% J. Martinj R Hillier. . T. Underwped

. Company, $100,000:. W. Hefferman. F. C. Carter A Fleish-
man.| Engineers’ (fj.uh of Turnitu. A. B. Barry, €. M. Can-
niff. W. Chipman. Battleford-S skatchewan L»nd Svndicate,
8100poo;: W. R. P. Parker: J. Al McEvoy M. Gordon. Can-
adiar| Public  Health A«mmif.r_ D. M. Anderson, T. A

Murrhy, A. J. Hargington. Bo sth-Coulter Conper & Brass

Comgjany, $256,000:1G. Bopth, W. Coulter, W. F. Booth. Re-

liancd Garments, $#o.000: A. | McLatchy. F. 1. Dunbar,
A GLF Lawrence. ! Waverlev' Reaftv Company. $50,000: H.
A. Clprk. H. E. Rﬂgnan, F Lnﬁc‘.l‘ Dominion Roofing Com-
nanv fof Canada, 8.@,0«): E. Rl Maltby, C* J.’ Oille, G. R

' Sprodt. : L i
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BAROMETER OF THE WORLD'S

Money Markets—Bank of Eiugland ‘Rate is an Intricate,
Erratic and Uncertain Incident.

Volume 4s.

When the Berlin Bank rate was raised the other day from
4 to 5 per cent., it was practically ignored in New York, byt
when four days later, the Bank of England raised its discount

rate to 4 per cent., New York and other centres regarded -
the change far more seriously. In the United States and

Canada there is almost as much importance placed on an
advance or reduction in the oﬂicial‘disoount rate of the Bank
of England as though that institufion were located in Mont-
real or Toronto, New York or Chicago. Every year makes it
more |clear to the younger generation, says Mr. F. W,
Gehle, in his address to the American Bankers’ Association,
why an advance to 4J or 5 per cent. in the London bank
rate at one time should cause American financial interests
to begin discussing ‘‘dear money,”” whereas a reduction to
3 or 2% per cent. should lead to a general opinion that the

markets are in for a-period of ‘‘easy money.”

To Seven Per Cent.

In 1907, when the bank rate was moved up to 7 per ceant
in the midst of our panic,. bankers here in America realized
that England appreciated the urgency of our situation, and
the 7 per cent. rate of November, that year, is now looked
back on as/one of the most significant developments of ‘the
panic period. While it did not succeed entirely in stemming
the tide of /gold which was flowing out of the Bank of Eng-
land towards New York, it did put an effectual check upon
the flow, and made it possible for part of the American de-
mand to be transferred to Continental institutions.- Follow-
ing the panic, the rapid reduction in the bank rate to 2% per
cent. presaged the period of world-wide easy money which
was to come, .

London is the Centre.

The English bank rate has seldom failed in its func-
tion, of barometer of the world’s money market. London is
still the chief centre of monetary affairs, and the Bank of

 England management has constantly its thumb on the pulse

of the money market, noting each quickening or ' slackening
in the demands on capital supplies. The fixing of the bank
rate is one of the most responsible duties of the directors of
the English institution, and how they do it is the . chiéf
mystery of many people in London and elsewhere. Whenever
a change is made the question is regularly asked—on what
grounds did the directofs decide their action? Occasionally
the determjning cause is obvious enough, and will be seen
in the bank statement which accompanies the announcement
of the rate. But often there are signs that the decision to
alter the rate has been by no means easy and sometimes a
change has seemed to be made a little too soon, more fre-
quently a little too late.

'cuu of the Reserve.

In seasons when influences are all at cross.currents, and
when it is real{zed that only after the most careful weighing
of pros and cons has the action on the rate been taken, the
outsider, however, ‘expert, is almost at much at sea as the
man whose only information is derived from the financial
column of his newspaper. Mr. W. R. Lawson, a well-known
English authority on banking, says that the simplest index of
all to the circumstances which govern- the bank rate is the
state. of the reserve. It is, in fact, almost the only one
within reach of the general public. If the original theory on
which the bank return was framed could be literally ca 1
out, the bank reserve would be a sort of sliding scale to whi
the official rate would adjust itself automatically. Its authors
sometimes spoke of it as if the reserve could be 'set like an
eight-day clock, and the rate would keep time with it.

Is Not Automatic. i :

Assuming that twenty ~millions sterling of a reserve
justified a standard rate of, say, 4 per cent. every increase of
a million or two in the reserve would automatically knock
off a half per cent. from the rate; (~onvvr.€cl,\-. every decrease
of a million or two would put on a half per cent. That is the
<imple and pretty proress which the theorists of 1844,/ when
the Bank Act appeared, had in their minds, but it hay never
been realized, Far from being an automatic operatipn, the
fixing of the Bank of-England rate has become one of the
m;s_t intricate, erratic and uncertain incidents in money market
affairs.

- _—_m e ——

The Jefferson Fire Insurance Company, of Philadelphia,
Pa.. has obtained a license to transact business in Manitoba.

The New Brunswick, Board of Fir- Underwriters has
asked Fredericton, N.B., 1o replace three-inch pipes op e
cross streets with eicht-inch pipes, and to lay a mai
Campbell street. The city do not feel inclined to acce
this request.
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TWO LONDON LOAN COMPANIES

Seek Amalgamation with a Third—Revised Terms Have
Been Submitted.

There appears to be lively competition among three loan
and savings companies at London, Ontario, in connection
with a proposal to amalgamate with the Agricultural Loan
and Savings Company. The two others concerned are the
Ontario Loan and Debenture and the Huron and Erie Loan
and Savings Companies. In April, the merging of the Agri-
cultural and the Ontario was discussed. When this becamje
known to the Huron and Erie, they at once communicated

with the president, manager and certain of the directors of |

\the Agricultural their desire to be allowed to submit an offer

of the terms upon which they would be willing to amalgamate
with the Agricultural, These efforts were unsuccessful, the |
directors of the Agricultural declaring that matters had gone
too far with the Ontario to allow of the consideration of any
other offer.
gsame Number of Shares |
The usual preliminary agreement between the directors
of both companies was executed and filed with the registrar|
of loan corporations. It was proposed that the Ontario Loan
shareholders should obtain the same number of shares in thé
amalgamated company as held in their own company. Upon|
surrender of their holdings, they were to be allotted shares
in the new company in the proportion of six new for every
seven old, while the addition of a cash bonus was discussed.
It was agreed that should the amalgamated;company. pay no
higher rate of dividend than 7 per cent the income of the|
Agricultural shareholders should be maintained as at present

THE MONETARY TIMES | 1629

CLEARING HOUSE WETURNS.

The following are the figures for the Canadhig Cleaning
Houses for the weeks ended O« tober ‘14th, .ijog§ October
6th. and October 13th, 1910, with’ percentage CHRRAnge

Oct. 14, '09. Oct. 6, "10. Oct. 15 1o,
Montreal ... $34,054,867 - $46,000,087 £41 86 208 - 4.9
Toronto 31,391,615 35,004,808 34,000,315+ 11.2
Winnipeg . -. 22,325,041 23,601,327 24,135,807
Vancouver 7,437,835 0,802,929 . 9,517,864 + 27.8
Ottawa 1,640,053 4,142,320 4.1’35'811, + 13.8
Quebec 2 N 2,288,035 2,906,102 2,590,803 + 12.5
Calgary 2,175,867 2,735,683 T~ 2,036,300 + 34.9
Halifax 1,863,780 1,976,075 ° 1,845 226 — o8
Hamilton - 1,812,844 2,576,056 2,084,801 + 1.2
St. John .... 1,304,554 1,400,022 1,604,876 + 15.8
Victoria 1,431,000 1,035,710 2,345,683 + 63.1
London 1,172,000 1,400,053 1,330,003 + 14.3
Edmonton 1,152,651 1,481,131 1,817,413 + 57.0
Total ....8122,142,542 $137,000,203 $131,110,305
Regina RIS e e 1,159,076 1,248,104
Brandon R S R 681,060 6£2,325
Lethbridge . ....-i-.- 401,617 341,872
SatkItOOR ..o Seisecscse i - mhmasss SEL o ¢+
= * 0w 1

The following are the figures for the Canadija_n Clearing
Houses, for the month of September, 1910, cni‘n’nred with
the figures for the same month last year, with percentage

| increase or decrease:— i

Sept. 1900. Aug. 1910. Sept. ’f_ibm,

they thus benefiting by the bonus. e : Montréal . 8145,341,605 $171,413,631 $178,048.287 +22.4
When these terms.were known objections were raised | Toronto 112,854,807 116,721,773 125,080,038 +11.5
and eventually the agreement referred to was cancelled and| Winnipeg 60,827,428 7:,588,07&» -(,")ji","g +2(,'5
withdrawn from the office of the registrar. The opposition| Vancouver . | 28,035,000 36,533,143 ;0';‘4'3:5” ,44}
was chiefly by certain shareholders who stated their preference | Ottawa 13,864,221 ls'()‘o"" 40 - 16,608 v
for the continuance of the Agricultural without any change. | Oueb gy it st . TS
. : Juebec ... 9,393,651 10,570,343 0,798,046 + 4.2
It is understood that the offer of the Ontario Loan and |De-| Calgary gl 13,082, 106 s 3 i
benture Company was formulated after mature consideration | Hallfa& = " Qi (;g g’zg" __ 'S-r’ai‘é e, o
of the boards of both companies, and had the unanimous| g m'lx« (7)'0 6'4-' = 1,157 i"”':‘, M ‘"7
suppoart of the Agricultural directors. s_a WEOR 916,070 » - 7,904,454 30695 . +20.2
g St, John 6,124,803 7:376,301 6,338,635 + 3.2
Amaigamation Is Likely. { ictoria b3 5,864,553 - 8,865,350 7,088,304 +36.1
It seems likely that an amalgamation with the Agricul- London .:. 4,820,008 5,200,035 5,088,741 + 4.7
tural 'will be consummated. The basis will be the intrinsic Edmonton 4,372,343 6,274,604 6,308,052 +45.0
value of each company qualified bv their past record and pro- - - — |
bable future.  The Huron ang Erie have stated the terms Total . ... $414,674,003 $480,686,006 $500,408757 +20.6

upon which they would be willing to consider amalgamation, Regina St R ¢ Y 4,864,792

while i is understoodthat the Ontario has also revised the Brandon ... .eccceceeeo 2,050,105 2,038,024

conditions of its amalgamation proposal. Lethbridge o 1.03;:,7:.’)

Ll
BANKING AND FINANCIAL NOTES. EXCHANGCE RATES. &

The Royval Bank will have a permancnt branch office at
68 William street, New York.

The Credit Metropolitan, Montreal, has - increased the
number of its directors to seven.

The number of directors of the Dominion Bond Company,
Montreal, has been increased from five to seven. |

The number of directors of the St. Lawrence Bridge
Company, Limited, has been increased from five to eight.

Professor Law, Toronto, says there s more gambling
on the stock exchange in one day than there is on the race |
tracks in three months.

Mr. A. J. Harvey, of Messrs. Harvey and Company, St.
John's, Newfoundland, will interest British capital in the
Terra Noya milling property and timber limits.

The annual statement of the Western Canada Flour Mills
Company for the year ending August 31. shows met_profits
of $216,346, on a capital of $14500,000, The bond interest|
;zml;mpd to $63,729, and the dividends $89,786, lpaving

2,831, > !

The Wevburn Security Company. Wevburn, Saskatc hewan,
annouinces the opening of the following branc hes: Paugman,
Saskatchewan, with F. B. Porteous, manager ; Colegate,
Saskatchewan, with' 1. E. Tohnson. manager: and Radville
Saskatchewan, with Mr. McGrav Wilkinson in charge.

Branches of the Home Bank of Canada may be estab-
lished .in Vancouver and other British Columbia <cites
Lieutenant-Colone] James Mason, general manager of the
bank, is at present making a business trip through Western
Canada and the Pacific coast province.

At the annual general meeting of the shareholders of
the (Gireat North Western Telegranh Company the following
directors and officials were elected: President, H. P
Dwight: vice-president, Adam Brown: \'Irf’~prr"ldf‘_nf -j"d
general manager, I. McMichael ; other directors: H. N Baird, |
Jas. Hedley. Hom. J. K. Kerr, W. C, Matthews, Toronto;
Col R. C. Clowry, J: B. Van Every, New York; secretary
treasurer; Geo. D. Perry: auditor, A. C. McConnell ; assist-
an: general manager, S. B. McMichael {

- ;

| Sterling—Ho Days' Sight .....

Monetary Times Ofﬁcc.{:;’

7 Friday, 1 pm
The following prices are supplied by Messrs: Glazebrook
1 ;-;1- 1 /64 ds,

K56 ¢
»

&% Cronyn, 75 Yonge Street, Toronto :—
New York Fund- .

Demand
Cable Transfers

Rates in New York........ REASR L e
Sterling-—60 Days’ Sight 4.83:80
Demand 3 ,\ia.,;
Call Monéy in Toronto A ; 5-6 8¢
Call Money in New York .....ccccco.nnve z:

Bank of England Rate

Open Market Discount Rate|in London for - &
Short Bills . e < 3 t%_
B >
RAILROAD EARNINCS. i
—_— e
The following are the ratlroad earn'ngs f_t»r the week
ended October oth: :
11O 1900 2 Inc. or dec
C' PR R2.241,000 $2.175.000 & + 868. 000
S MR goR.412 002,777 % - 5.63%
C: N. R 1254000 208,200 4; + 27.790
TAEN. O 24,6858 s5.006 = 11,308
Halifax Electric 6,550 5,387 j + ' 172
74
The Vancouver Fire Clay Company has }w% reorganized,
the capital being increased from $200,000 to $§200.000 Mr
1. B. Miller, late superintendent %f the Don:Valley Brick

Company, 18 managing director The din--ﬁ?vk"w
S 1. Castleman, president ; A. Morrison, T -E;\m— K
ler and C. 1 Wilson. The company’s nt vyg .
-2 acres of-fire-clay land at Clavburn, Bnit
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CANADA'S TRADE GROWING.

British Commercial Expansion is Also Noted in the
Latest Figures.

The figures of Dominion trade for/the first five months
of the current fiscal year show a total trade of $205,617,781,
an increase of $48,327,446 over the corresponding period of
last vear. This is an increase of twenty per cent. over last
year, and indicates an increase for the complete fiscal year
of $100,000,000 over the record of last year. For August
the increase was over seven million dollars. During the five
months imports totalled $184,602,065, an increase of ®$41,-
848,072. For August imports totalled $38,601,605;
exports of domestic products reached the large total of $103,-
414,400, an increase of $6,478,571. For August, there was

a decline of about one million dollars ifi the exports of do-

mestic products.

imports and Exports.

A 'substantial increase in both imposts and exports of the
United Kingdom is shown in the trade figures for the first
six motiths of 1910, as compared with the corresponding
period last year. The following table gives the imports for
the first six months of the year, as compared with the first

six months of 1909:— '

1909. 1910.
£
255,000,000
204,763,000 200,542,000
140,583,000 166,724,000
France 126,216,000 133,200,000
Belgium 68,697,000 74,046,000
Italy 63,823,000 62,370,000
Austria-Hungary 54,011,000 58,730,000
Canada 33,158,000 43,219,000
British- India 37.518,0bo 40,160,000
Japan 21,845,000 24.459,000
Switzerland 30,307,000 32,575,000
Spain 18,088,000 18,749,000
British South Africa 12,667,000 17,840,000
Egypt 10,277,000 10,858,000

Thé exports for the same period are as under :—
1009. igio.
£

204,586,000
174,077,000
163,349,000
119,015,000
77,820,000
53,630,000 ’
47,417,000
18 850,000
,240,000
3,702,000
,700,000
,346,000

United Kingdom 270,141,000

Germany
United States

176,034,000
149,439,000
161,398,000
100,538,000
57,549,000
49,006,000
45,227,000

United Kingdom
Germany
United States
France e
British India
Belgium
Austria-Hungary
Italy 35,97
British Scuth Africa 23,742,000
Canada 20,010,000
Switzerland s 9 20,845,000
Japan 18,950,000
Spain 16,820,000
||'r,6.‘2_4.‘n

8,000

.‘_J|i:.llh|

11,100,000,

to the trade of the over-
showing how com-
given with

The detailed figures relating
seas Empires are highly interesting, as
merce is flourishing all round. The comparisons
regard to India and Canada are for the three months ending
Jane 30th. -The Indian uhmanufactured tobacco export trade
has shown an enormous bound—from 4,044,003 Ibs. 1 1900
to 6,219,955 Ibs. in 1910 There is also an increase of ”""'_‘."
ote and a half million Ibs, in the exports of Indian tea, while
grain exports have improved by more $san a million cwt.

As to Canada’s Progress,

Canada’s progress is well told by
this case are given in dollars, and not In
wheat output has increased from
quarter, of 19vg to $11.234,000 in the
of the present vear. The timber trade 1s

’

i
the returns, which jin
weights The

ng period

another ndication

correspondi

from £9.803.000 10
0. are prospering.

as compared with

of Canadian prosperity, and this jumpe
$11,124.000. The Canadian fisheries,
They accounted for $2,053,000 of exports,
81,730,000 in 1909.

The Australian figurés are available for
The great extent to which land is being brought under cul-
tivation is indicated by the wheat figures, which .rose from
£4,401 oo worth in 1009 to £7;191,000 worth this year Wool
and frozen meat all showed considerable increases also. The
gold output, on the other hand, fell from £1,203,000 last year
to £1,108,000 this.

five * months

$£8. 529,000 In the second .

EAST AND WEST.

gress Noted in Buil—::s—s. Conmeriial‘, Banking,
and Other Spheres Throughout the Dominion.

T A record erop of sugar beets in Ontario is d@kpected.
£ Iron ore is reported to have been diséovertsl mear Vermilion
Bay, Ont.

Over fifteen thousand acres of wheat land im Alberta was
recently sold for about $200,000. :

The sale of the Cardill coal property at iEdmenton, Alta.,
bas been-completed at a price of $300,000. I

~ Two comsignments of furs were recently shipped from Ed-
monton, Alta., to London, Eng. The total value of the furs
is $150,000, it

It is expected that the Canadian Fisheries agd Cold Storage
Company, capitalized at $1,000,000, will opersite 'in Prince
Rupert, B.C. i

It is reported that the Grand Trunk Pacific has taken over
that pertion.of the National Transcontinental betwéen Winni-
peg and Superior Junetion. B g

The new three-span steel bridge, now being bpilt across
the Frazer River, at Cisco, B.C., for the Canadian Pacific Rail
way, will be ready for traffic in about a week. i ‘

Mr. L. R. Veligny, government engineer, reporis that all
preliminary surveys om the Saskatchewar River! between Ed-
monton and Winnipeg will be completed this fall. |

The Cobalt Daily Nugget has published, & special mining
industry edition It is an excellent productién’ &nd should be
obtained by all those interested in Ontario’s silver camps.

Thamesville, Ont., has organized a Board af Trade, with
the following officers: ' President, Reeve D. E. Walla#; vice-
president, Mr. G. C. Hubble; secretary, Mr. W. R, Davis; trea-
surer, Mr. Wm. McKenzie.

Messrs. Charles Russell and H. E. Tiebur, répresenting large
United States oil interests, have made an offer fdr the purchase
of ‘the property owned by the Genmeral Vil Skaléd Company of
Canada, in Albert County, N.B. 2L

Mr. C. Kocot, of Eastern Canada, is to establish a cooper-
age faetory in Vietoria. Among the lines . of { gobds to be
manufactured are water tanks for. railways, fafms, sawmills
and smelters; sugar barrels, syrup barrels, flout barrdls, and all
kinds of pails and kegs. i

The latest bulletin issaed by the Government of British
Columbia sets forth further information algng:‘the ling of
importation of needful supplies, such as buttér eggs, poultry,
ete. The amount of money sent out of the Ptovineq for these
necessities amounts to several million dollars anngally.

Advices from Australia are that the Néw! South Wales
Government has placed an order for 10,000 tons 'of 'steel rails
at Lithgow, near Sydney. This is the first ordeér of its kind.
The Government'is giving a heavy bonus or will impase a tariff
| with a view to aiding the home manufacturé of rails, which
have hitherto been imported from the United Stafes.

While working on the exeavations for the pidrs of the
high-level bridge .aeross the Saskatchewan River st Edmonton,
Alta.. laborers uneovered a coal mine. The codl is of  good
guality, and already one hundred tons have beén faken out. It
is expected enmough eoal ean be mined here to run all the
machinery in eonnection with the building of the bridge.

The Canadian Manufacturers’ Association has elected the
following officers: President, Mr. W. H. Rowléy, Quebec; viee
presidents, Messrs. Nathaniel Curry, Montreal; T. B. Rogers,
British Columbia; S N. Dougall, Quebec; J. P, Bdwards, Nava
Secotia: T. R. Deacon, Manitoba; T. 8. Sims, New Brunswick;
Hon. S. L. Haszard, Prince Edward Island; W. H. Clarke,
Alberta and Saskatchewan; treasurer, Mr. Geo. Booth,

The Grand Trunk Railway has found- it impossible’ to fulfil
|its promise to the Railway Commission, in eotinegtion with the
‘ﬂ!ing of the plans for the abolition of -jits |}\‘Ql erossings in
Montreal, which were ordered by the Commissiog some months
ago. The work involves an expenditure of $4.000.000 or $5,000,-
000, and the company has been working on the pliins off and on
for the past ten years. It.is expected that the lagest plans will
be }-l:wl--l before the Commissioners this month. x
;| Mr. Russell A. Thornton, government agficulturist of the
Department of Agrieulture, Capetown, was rekently in Ottawa
secing officers of the Department of Trade and Commeree in
regard to (Canada’s system of grain inspection,  Mr. Thornton
savs that it is understood in South Africa that'the Camadian
system of grain inspection 18 fhe best in thé werld and com
mands the confidence of the British market. | It lis desired, be
savs, to adopt somewhat similar grain nm;uwﬁnn jaws in South
Affrica. ]

From estimates which have been prepared by Frinee Albert,
Shsk., Jumber companies the eut in that distript next winter
will be over 100,000,000 feet. Of this amount the Prince Albert
Lumber Company will eut 40,000,000/ feet, whilk in addition
that coneern has 10000000 feet in the woods which might be
termed the clearup of last year’s cut, but whigh. owing to the
was not brought outi ZFhe Big Ri
W feet §n the

shortness of the season,
| Lamber Company expeets to eut 50,0000
lwingcr.

<
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FINANCIAL STATISTICS.

Elaborate Tables Compiled for the Monetary Commission
—lﬁqreasc m Nnhﬁervbl National Banks—Average
Capital Highest in New York State— Deposits

o Exceed Sixteen Billions.

enjoys the best credit of any
nation appears in a cogxpax‘ison of the prices of the Govern-
ment bands of . England, France, Germany, an _
States during the last 4o .years. Such a comparison 1s one of
the features- in the exténsive compilation of tables showing
many aspects of American banking, just issued by the
Nhtional Moneta!y_CoﬁxmiSsion. One . table, which reduces
the prices i

That the United States

of the variofis bonds to the basis of a 3 per cent.

bond, shows that on tHis basis English Consols were selling

in 48G8 at 120.68, and-bur 3 per cent. of 1908-1918 at 105.31.

~ By 1§09, however our!| 3 per cents. had come to sell ‘at 'a
higher price than the [consols, bringing 101.75 as. compared
with 100.52for the comsols.

jnformation From Twenty Thousand Banks.

The publication yeferred to is the most complete collec-
fion of statistics of banking and currency in the United States
that has ever been pu?‘lished and takes the form of a large
volume ‘entitled ‘“Statistics for the United States; 1867—1909.""
This work was compiled by Dr. A. Piatt Andrews, Assistant
Secretary -of the Treagury, and special assistant to the com-
mission. Under his 1i.reclion, information was obtained’on
many phases of Amer
throughout the country, a far larger number than had ever
before reported in any Government investigation, - Data have
also been furnished by the Clearing House Associations of the
leading cities, by the leading financial journals, and by all
branches of the Government service. The volume contains a
unique collection of financial information conveniently ar-
ranged, which will prove of great value for those interested in
-the solution of present-day banking. problems.

“The number of National nks in the country
from 1,636 in 1867 to 3,732 in 1
banks jncreased from 272 ip 1867 tb 11,319 in 1909. In 1867
the capital, including  surplus of the National banks, was

g

‘increased

$481,700,000; in ‘1909 it ‘was_ $1,521,100,000. State banks,

though they outnumber the National banks, have a combined
capital of but $568,700,000.  Trust companies, which
have multiplied very rapidly in recent years, reported to the
number of 1,079, showing a capital of $714,400,000. Figures
for the average capital ‘bring out the fact that in 1909 the
trust companies led, with an average capital.of $662,100, the
National banks and [the |State banks having $220,600 and
850,200, respecBively.

4

National Bagik Failures.

One inferesting tablé is that
bank failures from 1865 to" 1909.
each year, the capital of the failed banks, the-amount assessed
upon the shareholders, the assets Yéturned to them, and the
loss to depositors, arp ambng the items covered in this table.
The greatest loss cagne in 1893, $4,519,000. Since 1897 the
total loss has been bAt a little over $1,g00,000.

Much attention is given to the question of note circula-
tion. In 1909.the ‘optstanding circulation was $641,300,000,
representing” 68 per'}cent. of the National bank capital. In

analysing the National
The number of failures in

that year but two Banks did not avail themselves of the
privilege of note issye, the Nationdl Bank of Irvington, N.Y.,
and ~the Rogers Natiohal Bank of Jefferson; Texas. The
circulation may be followed by months from 1864 to 1900, the
amoun! secured by il'nitcd States homds and hy deposit of
lawful money also bging given. During the last 4f the 8os.
the amount issued dn the deposit of lawful money was: very
high. this being. the [period when the banks were selling their
bonds at a premium fo the Government. In June, 1887, a
circulation of - $278,000, was secured by bonds to the
evtent of $171,000,0p0, and by lawful money to the amount
of $107,000,000. rom 1882 to 1909 the amount of notes
ret'red -monthly is shown, with the percentage of the amount
retired to the outstapding ¢irculation. The circulation of the
central reserve  cities, other reserve cities, and non-reserve
citles from 1870 to §060, at the date of each report. to the
Controller, is also given. | ‘

Total Stock of M T S

Among the tables in Part II1., which deals with money
and exchange, will found tables showinig the total stock of
money in the Unitqd Stales and ‘its distribution between
Treasury, banks, and cirgulation, 1867-1900, the amount of
each kind of money lin the United States dmmually from 1864
to 1900, exports and imports of gold at New York monthly
from 1889 to 1900-anid weékly from 1859 to 1909, foreign and

{
i

and the United

can banking from nearly 23,000 banks™

and to 6,803 in 1909. State

| furniture, endangering thus the lives of

domestic exchange rates, and the movement of money into
and out of the banks of New York city weekly from 1899 to
1909. National bank notes, which made up 45.00 per cent.
of the total stock of money in the country in 1873, had by 1892
fallen to only per cent. Since that date, however, they
have regained in part their former importance, constituting
20.25 per cent, of the total stock of money in 1909.

Some very striking facts are broughtout in a table giving
the average gold holdings of the Reichsbank, the Bank of Eng-
land, the Bank of France, and the United States Treasury from
1878 to 1909. In 1895 the Bank of France held the largest stock
of gold, $304,000,000, the Bank of England being second with
8188,000,000, the Reichsbank third with $167,000,000, and the
United States Treasury last with $137,000,000. Now the
United States Treasury stands first with the enormous sum .
of 81,042,000,000, the figure for 1909, France second with
$706,000,000, the Reichsbank third with $193,000,000, and the
Bank of England last with $182,000,000. This volume is on
file,” for reference, in the head office of The Monetary Times,
Toronto, f :

—————
SCHOOL DISTRICTS BORROWINC MONEY.

The particulars given are in order, name, number
of school | district, amount required, and .corre-
spondent :—

Alberta.

Neble, No. 2243, 81,600 F. W. Hunt Noble.
Ellswick, No, 2203, 88c0. A. H. Ladeil, Halley.
Jasman, No. 2236, $1,500. F. Moore, Burdett.
Horicon, No. 2255, $g00. E. R. Hoese, Ohaton.

: Castor, No. 2104, $20,000. R. C. Murphy, Castor.

{ Silbernagel, No. 2218, 81,500. ,T. Dimma, Irricana.

{ North Raven, No. 2226, $1,000. A. O. Cole, Raven.
Burdett. No. 2088, $2,400. W. J. Redmond, Burdett.
Aberdeen, No. 201, $300. H. G. Malcolm, Innisfail.
Spirit River, No. 2109, 8450. D. Esplen, Spirit Riyer.
Park Hill, No. 2173; $1,500. A. McDonnell, Lougheed.
Strangmuir, No. 2256, $2,500. H. Sausen, Strathmore.
Goose Lake, No. 1818, 8$80c0. F. J. Bohnet, Little Plume.
Speldhurst,| No. 1988, 8800. W. Noyes, Noyes Crossing.
Bassano, No. 2131, $15,000. H. Buckingham, Bassano.
Ellismere, No. 2181, $2,000. J. S. McBrayne, Rosemead.
Sheerness, No. 2214, $1,500. J. S. Houghton, Sheerness.
Racine, Nol 2143, $1,000. T. U. Chamberlain, Pickard-

ille. g aie
¢ Wellsburg, No. 2178, $2,000. F. E."Humphrey, Lowden
ake.
Fertile Plains, No. 2241, $1,500.
Island.
Bullhead Butte, No. 2206, $1,200. J. J. Ecklund, Seven
Persons. :
- Valley View, No.

H. S Henry, Bow |

$1.200. J. Hendrickson, Seven

Persons. < |
Diamond City, No. 1861, $17,000. J. 1. McDermott,
Diamond City. 0
‘ Saskatchewan.

Todd, No. 2464, 81,600. E. Day, Wilcox.
Ulrie, No: 2432, $800.° W. J. Arnold, Canora.
Drake, Nbo. {2506, $1,000. J. H. Funk, Drake.
Moscow, |No. 2626, $1,200. C. Fehr, Waldeck.
Harris, No.| 2408, $10,000. W. J. Denny, Harrgs.
Glenrosa, No. 2577, $1,300. A» Fraser, Burra%n.
Ford, No. 2560, %$1,800. H. E. Berg, Mossbank.
Swanson, No. 2500, $1,300. R. A. Little, Walpole. -
Wexford] No. 3%, 81,500. P. H. Hanson, Canora.
Pohorlowtz,| No. 2578, $1.300. F. D. Paley, Sheho.
Lyndhurst, |No. 2583. $1.600. G. M. Moss. Young.
Ingleside, No. 2447, 81,700. H. P. Houck, Harrowby.
Tack Pipe. No. 2602. $1.000. ]. E. Poppyv, Shellbrook. .
Bernard, No. 2542, 81,200. E. ]J. Brokenskire, Bernard.. -
Rosetown, No. 2534, 814,000. G. H. Irvine, Rosetown.
Uhrvnow. No. 2405, $1,000 FE. L, Diefenbaker. Borden.
Royal Edward, No. 2633, $1,200. C. S. Colquhoun, Maple -

Creek. |

- Chamberlain- Village, No. 2264, $1350.
Chamberlain, ol

A. R. Lecky, .

S == S

Another proof that people cannet be convinced of the
constant danger of fire, is the fact that they refuse to keep
free from obstruction the very fire escapes erected to help

| - = A
“them to reach the ground. ™~ A New York commissioner issues

the winter comes on, the
do not make
bedding and
vourselves and

a notice to the public that, as
number of firet increases, Therefore, he adds,
vour fire escapes a Storage place for boxes,

others,
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RECENT FIRES.

Monetary Times Weekly Register of Canadian Fire p
Losses and Insurance. :

—_—

The following particulars are gathéred from
first Press reports of conflagratians. Upon these are
instituted further inquiries which appear under
heading ‘‘Additional Information.”

Iroquois, Que.—Two warehouses oW ned by A. J. Ross,
destroyed, Loss, $3,000.

Strathroy, Ont.—$75 damage to Nicholson’s planing mill.
Fire started in boiler room. 2

pundalk, Ont.—W. T. Livermofe’s residence and " con-
tents destroyed. Cause, defective chimney.

Cranby, Que.—]. Robert’s barn and contents destroyed.
Loss, $3,500; insurance, $1,600. Cause, lightning.

L’Amaroux, Ont.—Barns and crops of Mr. Wiley de-
stroyed. oss on barns, $3,000; on crops, $1,500.

Mmill , - Ont.—Carey Brothers’ apple evaporator de-|
stroyed, Fire started in basement. Partly insured.

Cilbert Plains, Man.—Stable and outbuildings of Geo
E. Lee destroyed. Cause, child playing with matches.

Cote des Neiges, Que.—Kitchen of Lumkins Hotel dam-
aged. Loss, $200. Cause, lighted pipe léft in coat.

Shawbridge, Que.—The barns and stables adjoining the
Boy's Home destroyed. Loss estimated at $3,000.

Pilot Mount, Man.—Alex. McKelvin’s house and contents |

destroyed. No insurance. Cause, defective stovepipe.
Que.—House, barns and outbuildings of
Ernest Tilon destroyed. Loss, $2,000; insurance, $600.

London, Ont.—De Luxe automobile owned by J. C. Duf-
field, Dufferin Avenue, badly burned. Cause, not known

Parrsboro, N.8.—Vacant dwelling and barn owned by
Varley: B. Fullerton, totally destroyed. No insurance. Cause,
tramp.

Kingston,
Hartington, destroyed, with
in curing-room.

, N.8.—S. Fillmore’s carriage factory totally
destroyed. Cause unknown. -~ Loss ‘estimated at 835,000.
Insurance, $6,000.

Montreal, Que.—Elder-Dempster Line's ‘shed on water
front destroved with contents. Loss oh building, $3,000;
loss on contents not known. A :

Clarence, N.8.—Residence and two buildings of Captain
L. W. Elicott destroyed. Cause, defective flue. Loss,
$3,000; insurance $r1,000.

Peterboro’, Ont.—The cheese box factory of E. H. Mann
& Company destroyed. Cause unknown. Damage, $2,000
to the building. and $1,000 to contents. ;

Peterborough, Ont.—E. 1. Mann and Company’s cheese
box factory burned.. Damage, $2,000 to building and 81,000
to contents. Blaze started in boiler room. :

Montreal, Que. “Three rooms on second and l‘hlrd storeys
of Grand Hotel, St. James Street, damaged. Estimated loss,
$1.000. Cause, crossed wires on switchboard. Owner, C
Raymond. :

Boston Milis, Ont.—The flour mill of Messrs. H. Bracken
& Son totally destroyed, together with® the contents. Loss
not known. Insurance on buildings, $5.000 and contents,
£4.000. Cause. heated bearing.

Ont.—Cheese factory owned by Mr. Ryan
156 cheeses, Fire originated

eral store completely destroyed Loss not known Mirs
Baltrop’s millinery ang dressmaking shop on the top flat,
totally destroyed. No insurance carried.

Rainy River District.— The extent of damage done by |

forest fire is not vet known. It is reported that the toll of
dead | will reach 300. The Sovereign Fire Insurance Com
pany, of .Toronto, suffers a loss to the extent of *;..n--v

"Montreal,— King's Hall, seven lives lost Fstimated
losses, $150,000. The building was * covered by insurance
of 8120.000: Commercial Union, $104.000; Home. $9,000:
Law. Union & Rock. $3,000; Northern, $2.500: Royal, 81.-
800: Sun, $1,500: ‘General, $1,000; St. Paul, $2,500; Na-
tional, $s5,000. The insurance on the, r(‘_nml; was 1o the
amount of $40,000, divided as follows: Commercial Union,
$22.000: Hartford, $2,000: Law, Union & Rock, .8:."'{\ 3 Lon-
don, $2.500: Phoenix of London, 82,000 Scottish Union &
Natiohal. ‘81,000, and Protector Union, 85,000. This last 1s
subject to revision.

—

Fire risks in the outer districts raof Vancouver city are
greatly increased to the insurance companies by the condition
of the streets. At this season of the year. the freshly Lir-‘f!"‘
thoroughfares become quagmires, making it ".Tu"-",j",'!‘f'
for fire-extinguishing apparatus to Re¢t along. Fire Chie
Caslisle has made complaint to the citv council, and the mat
ter is being further taken up by the Mainland Board of Fire
Underwriters.

THE MONETARY TIMES

Hanover, Ont.—Messrs, H. H. Fniel & Company’s gen-
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ADDITIONAL INFORMATION CON.CERNiNQ FIRES
ALREADY REPORTED. ;

' Hamilton, Ont.—Loss on W. L. Morris'{barn, $800; on
| contents, $700. Insured in Liverpool and Lobdan and Globe.
, OnMt.—The following is a list of the insurance

| on the Palace Roller Rink, which was receptly  destroyed
| Liverpool and London and Globe, $2,000;' Rbyal, $1,300;
| Home, $2,000; London Mutual, $1,500; Nafwich Union
! :

$2,700; total,. $9,500.
. Winnipeg, Man.—Smith shop owned and octupied by the
| Western Iron Works, Limited; cause unknown{ damage
| about $5,000; insurance, Ontario, $3,000; Spring Garden,
i$5.ooo; Equity, $2,000; Anglo American, $5000; London,
| $5,000; Montreal Canada, $2,000; Rimouski, $3,500; and
}\\'inmpeg, 87,000. E- i

| Quebee, Que.—Premises of Alex. Boivin, boot and shoe
| dealer, Insured 'as. follows:

damaged. On buijlding—Al-

1 liance, $3.400; Phoenix of London. $2,000; Royal, $3,200;

| total, $8,600. On Contents—Home, $2,000; Phoenix of Lon-
don, $1,000; Commercial Union, $1,000;  Queen, $2,200;
Quebec, $s500; total, $6,700. & N 3

| Phoenix, B.C.—Ore bins, machine shopy asd two Jwell-
| ings, owned and occupied by the Grandby ! Consolidated
| Mining, Smelting and Power Company, Ltd.; cause un-
| known; damage on machinery, $44,800; on bmildings, $33.-
| 200; total, $78,000; insurance, Phoenix of Eontlon, $48,469;
| National of Hartford, $7,445; Queen, $6,204; and Michigan
Commercial, $2,482. AF

Halifax, N.8.—The following is a list of insurance car-
ried by thpse sustaining loss in the recent Branswick Street
fire :—H. Kitz, building, German American, $2;500; H. Kitz,
stock, Union, $1,500; Richmond & Drummond, $1,000; J. W.
Evans, stock, Mutual Fire Insurance Comgany, $2,000; W.
H. Musgrave, stock and fixtures, Ontanp, $508 ; Johnston &
Scriven, stock, Acadia, $1,000; Halifax, $1;008; Royal, $1,.
00o0; British American, $1,000; Rimouski; $1,000; North
American, $1,000; Caledonia, $1,000. :

Calgary, Alta.—Calgary Milling (‘ompjny{; flour ware-
house and contents. Estimated damage omn stock, $14,771;
insured in following companies: Aetna, $i.823; American
Central, $1,823; National, $1,823; Queen, B1.823; Hartford,
$1,823; Canadian, $1,004; St. Pau] Fire & Marine, $1,004;
Montreal Canada, 8911; London Mutual, $gi1: Dominion,
$o11; Rimouski, $729. Estimated damage on building and
machinery, $2,384; insured in following companies: Ottawa,
$401; Crown, $03: London Mutual, = $1,245; Winnipeg,
$420: Equity, ¥107: Rimouski. #26. Cause, of fire unknown.

., - Man.—Residential district, Wéllington' Cres-
cent ; individual damage and insurance as fbllows:—Hicks &
Patterson. the ‘“Wellington Apartments,”’ $80,600; insurance,
$22,000. C. L. Peterson, 160 Wellington Crescgnt, $10,000;
fully covered: F. S. Andrews, 162 Wellingten: Crescent, $2.-
| o0o; fully covered. Fred Ireton, damage, ny,{)no £13,000 In-

surance. P. Hicks, 703 McMillan, 85,0005 partly insured.
Arthur Gilmore, 705 McMillan  $5.000; $8800 insurance.
Miss Pringle, 707 McMillan, $4.000; $2,060 insurance. - J.
Ellis, 703 McMillan, 8500; no insurance. &i R. Pedon, 697
| McMillan, $4,000; fully covered. H. Reynolds, 600 McMillan,
$5,.000. Total damage, $121,500; total insifrapce, $44.800

- -

The Washington Fire Insurance Company and the North
Coast Fire Insurance Company have been: registered in
Saskatchewan. % .

The Winnipeg municipal committee on insurance held
atspecial session recently, but adjourned fer further detailed
reports, before coming to any conclusions, with referénce t«
the policy to be carried into effect in November. ~ City
Treasurer Thompson was asked ‘to prepare 4 list of the in-
surance carried, showing where rates .a])peaﬁ-rl to be exces
sive, | and where the amounts of insurané® carried were
insufficient. This list will bé considered bg the .r'\"’lmi”f‘f‘
which will report on the advisability of attes#pting to secure
better rates. and al€o advise as to the inc r(‘lii\g of insurance
carried ¢ N

Remarks made by Mr. A. A. Richardsos, insurance ad-
iuster of Vancouver, relative to lumbermen’ lgaving slashings
on logged-over land to furnish tinder-like imaterial for the
starting of destructive bush fires, have ()&.}vl“hl'(! consider-
able comment A\ correspondent on a Momtreal newspaper
draws attention to the fact that much fire 3§ caused through
such carelessness, and quotes what Mr. Richardson said
These remarks were made after a season’si work adjusting
losses in the forest district. of East Kootenay. If the fires
were confined fo the logged-over land the§ would do little
damage, but they often get beyond contrsll, burning mill
property, logs, dwellings, farm huilding-,g"!fA and large
amount of monew is paid out by insurancg companies cach
vear to cover such losses. That more « atis should be exer-
1 more. ¥

cised is being discussed more and

' N . -

»

BT NP ——

¥
i
¢
i
3
%
.
E
4
B
H
:
;
:
.
:
3
.

T T—————————

IRER——————————RE




XA R

Py

RIS

e R AP 1 A O

P

i

<. -

LR

R T it g
ST AONRTN il

1034 .

( ¢

A BRITISH ‘COLUMBIA'S INSURANCE
COMMISSION.

Bear Some Important
clusions.

Personal Opini
C

The - findings of. the 1British Columbia Fire Insuran
Commission, referred to priefly-in The Monetary Times

volume. After reviewing (the two thousand pages

as “follows :+

D, H.. MACDOWALL,
" @ritish Columbja Insurance yommlulon.

formity aji far as ;w.w:i‘li- iy, the business

)

I &
R. M. LENNIE,
Chairman, British cgluni_bla Insurance Commission.

-
¥

this special brand of ‘,\i’xh,g~~. aff

vision and : control

Unaccountable Fire I.ouéc.

writers doing business sBowi its necessity from

—

Two Thousand Pages §‘oI'T]§'pew'rit'len Evidence and

few weeks ago, are bein printed, and will make a bulky
of tvpe

writen evidence, the Commissioners state their « wlg;q.,nx

The- faregoing dige of i the eviden on the particular
subjects treated indicatedithe! importance of the proper regu
lation: of fire insurance Q|)ll\ll|"-- throughout the province |
and the negessity for locgl legislation on the subject and uni

The rapid growth of coimerce and the treme ndous de
velopment in the varioug | sections of the province, leading |
to the springing up| of {many cities and towns, with their|

! |

constantly increasing | pofiulations, render it ‘necessary that
ecting the. whole of the

pﬂf?'i}l'. \h{-n,‘ll be to s« ”f;ﬁ' extent '.lztlvr E rnment \‘”"" i
§
{ |

The many instandes ¢ited of bogus companies or undet-
the stand-! licensed by the Dominion Government are as follows :

THE MONETARY TIMES Volume 45.

point of the people as a whole : the numerous instances of
unaccountable fire <ses indicate the necessity of investiga-
tion. and the insuffiicigncy of the existing laws and the lack
f untformity | the absence of necéssary provisions indi-
cate the necessity for the revision of such laws.

It is to be expes ted that an efficient officer of the govern-
ment, with such assistance as it may be necessary for him
to have, will protect the public, assist -the underwriters,
fire waste, and evertually lower the insurance

reduce the

rates.
Your Commission, after comsidering the evidence sub-

mitted and the exhibits filed. and the arguments of counsel
representing the various intere sts affected, has reached the
following conclusions

{  That the government should create an insurance
department

2. That no unlicensed  companies or associations of
underwriters, or their representatives, should be permitted
to solicit fire nsurance 1n the province.

That all insurers should be permitted to place their
insurance freely. with | suc h unlicensed companies Or asso-
ciations of underwrifers, including Mutuals -and Lloyds, and
should have the right to obtain inspection of their nisks and
adjustment of their logses upon obtaining a license, for that
purpose only, from the department, naming the inspector
or . adjuster, and that thd Lieutenant-Governor-in-Council
should have the right from time to time to make and enforce
regulations to prevent the solicitation of business by such
inspectors .and adjusters

4. That any company or 'association of underwriters
should be required. to obtain a license from such department
entitling it to do business throughout the province without
further license from municipalities, and as a condition of
cuch license it should satisfy such department of

|u|)'.|1mng
| its financial standing, and make a deposit in cash or security,
! ;

‘ a guarantee company in lieu thereof

T a satistactory bond of

;
I
!
|
|
|
:
|
|
|

|
|
|
|

A. B. ERSKINE, _
! British Columbia Insurance Commission.

|
for the re-insurance of its risks, to be ,_,4,",1“,.'41.11 by the
department ; the amount of such cash:of bond fo be deter

mined by the inspector, considering the évidence submitted ;

that uch department hould Kave full powet to Investigate
fire losses and give out the inforgpation as obtained ypon
request Fhat the department should have power to can el
the hicens ubject to an appeal to the Licutenant-Governos
n-CouncH
| No Provision for Licensed Brokers. P

7 For the purpose of mamntaiming suc h department a
| tax should be imposed on premiums paid by all ‘insurers

doing business with licensed or unlicensed companies, and
- there hould be no discrimmation Iin ‘the. amount of

| such tax
N Ihat there should be no ['Yu\ur'yn fur I)("H"d

broker

o. That in consideration of the benefits to be derived
from such departments and for the purpose of creating uni-
| formity in the license fees payable, the present municipal
license fees should be abolished,

10. That the proposed bill, with these modifications,
substitutions and additions, should be approved, and the ex-

lz\tmg’ laws repealed.

The. important provisions of this proposed bill applic able

to all companies or associations of underwriters except those

1 oh et dh s
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1. | A prohibition to undertake or solicit, or agree or pffer
io undertake any contract of fire insurance by any company
without first obtaining a license under the provisions of the
Act and filing documents set forth, including the appointment
of an attorney.

# | To deposit either in cash or in stock, debentures or
other securities in which trustees may invest trust money,
the sum of $30,000 to provide for the re-insurance of all risks
outstanding in the province in case of conflagration, depre
cating 'the assets of the company licensed occurnng ¢lse-
where, and providing for the administration of such secy-
rities by the Minister upon the company’s failuré to pay any
undisputed claim upon application to [the courts

The filing of annual statemi¢nts of  the financ 1al
standing of the company, and previding for the cancellation
of the license issued by the Minister (subject to an appeal to
.the Lieutenant-Governor-in-Council) in case he is dissatisfied
with the financial ability of the company to pay its losses.

4. Permission to the insurer-to obtain insurance out-
side the province when sufficient insurance cannot be ob-
tained’ from companies licensed under the Act upon payment
of a tax ¢qual to one per cent. of the premium paid on such
insurance.

Appoint an Inspector of Insurance. ;

5. The appointment of an officer “to be called “The
Inspector of Insurance,” to examine and- report to the Min-
ister Japon_all matters connected with insurance as carried
on by the companies licensed or required to be licensed under
the Act for the purpose of determining whether any lof the
comipanies’ licenses should be suspended or cancelldd angl
the payment by such lic ensed companies towards defraying
the expenses of such office of a sum not exceeding three
thousand dollars annually. .

6. The repeal of the provisions of the Companies Act
relating to fire insurance companies. |

It was also. suggested that the bill should provide for
the appointment of a- fire marshal, who should have power
to investigate fire losses and make suggestions relating to
the improvement of fire hazards, and that municipal taxation
of insurance companies should be abolished.

-

ELEVATOR. ACCIDENTS.

About so per cent, .nf the elevator accidents arp caused
by carelessness on the part of either the operators or the in-
jured parties; about 25 per cent, are due to unguarded con-
ditions of the hoistways and the entrances, and the remainder
to falling or runaway cars. There seems to be no good
reason. why these accidents cannot be prevented. Certainly
enough safeguards can be thrown around an elevator to pre
vent them. If no accident has occurred to-day why should
one occur tomorrow ? The following suggestions are offered :

Employ a careful operator.

Equip the elevator with an efficient door-locking device

Frequently examine every part of the elevator equipment,
particularly the machine, the cables, the overhead supports
and sheaves, and- the safgty devices, and replace or repawr
defective party without delay,

See that the hoistway is guarded,

See that every entrance to hoistway is protected by doors
or gates and insist that they be closed when the elevator is
away from a landing.

Instrucy the operator never to start the elevator until
he has first completely closed the entrance door,

PRLER S (0 G S
FIRE WASTE IN BRITISH COLUMBIA,

An expenditure of $40,600 by the British Columbia
is  estimated by

Government, and 815,502 by companies,

Chief Fire Warden Gladwin to bave saved a vast amount of
timber and private property, including ten towns, hundreds
of setflers’ buildings, eleven large sawmills and their cut
of lumber,. 17,000,000 feet of cut logs on skidways and tim
ber Timits estimated to contain 2,500,000,000 feer of standing
timber. Government roads and briflges wege protected and
mining property successfully guarded,

The fires attended to numbered 325, of which 100 were
handled by the fire wardens without loss The remaining
25 fires, owing to heavy winds, got bevond control and did
a large amount of damage before they were cut off.

Causes of fires are given as foliows: Unknown, 100
lightning, s8; Canadian Pacific Railway locomotives, 43
campers, 42; settlers, 35 donkey enginés, 13; prospectors,
8+ Great Northern locomotives, -7 ; Grand Trunk right-of

way, 2: survey parties, 2; old fires, 2; British Columbia

Fléctric Railway Company, 1. The worst and most destruc
tive fires originated from the Canadian Pacific Railway and
(GGreat Northern Railway locomotives, donkey engines, pro-

Spectors and campers.
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The chief fire warden estimates the \..ﬁ‘i- of tumber de-
stroyed at $21;157, and improvements destfiyed at $9,185
In addition there were thirty acres of pe .«t-f»i'irwai. un.' L;arn'
four tons of hay, one small house, nine ms#l - houses 0,,;.
cabin and fence, half a mile of flume, 7,208 feret of «'huuw
and half a mile of fence, 2

INDUSTRIAL ACCIDENTS.

5
d e

Indusirial accidents occurring to 23z individual work
people in Canada during the month of .\uﬁ\hf, 1910, were
reported to the Department of Labor. Of $hese, eighty-two
were fatal and 140 resulted in serious injuries. In addition
one fatal accident was reported as having taken place pn«n:
to the beginning of the month, infermation.net having been
received by the Department before Augustg 1910, -

In the! preceding month theére were :R fatal and 238
non-fatal accidénts reportéd, a total of 3542 and in August
1909, there were 126 fatal and 264 non-fafal accidents, a
total of 3900. The number of fatal accidéhts reported in
August, hgio, was, therefore, thirty-four ess than in the
prec eding month, and forty-four less th.m%n August, 1900
The number of non-fatal accidents reportedin August, 1910
was ninety-eight less than in the preceding month, and 1:4‘

less than in August, 1909. Altogether, thBfe were 132 less
industria] accidents reported in August, 1§10, than in the

»

preceding month, and 168 less than in th
the preceding year, : kA
Of 149 returns received during the miénth, giving the
ages of the victims of industrial .ulldrnlg,' eleven referred
to persons under twenty-one years of age, sﬁ('n'-\ 10 persons
beétween twenty-one and forty-five, and .mlfg to i)('rqms over
forty-five,. One hundred and ten persons Were over twent)
one years of age but their exact ages werg not specified

‘same month of

e e &
LABOR CONDITIONS ON THE COAST.

(Staff Correspondence)
Vancouveg; Octbber 10.
Following the announcement some time ago of the scar-
city of labor in the north, and Mr. C. M. Hay's declaration
that cheap laborers from somewhere were & necessity, comes
the statement that there are enough men offering. Mr, JLW.
Stewart, of Messrs, Foley, Welch & Stewart, who already
h.n'.‘- large contracts for construction on ﬂ;‘ Grand  Trunk
Pacific, is quoted as saying that his firm, is prepared to
tender on any more sections that -may heiput up for bids
This is-in opposition to the utterance of Mr. Hays,  that
contractors would not tender, because of : the scarcity -of
labor. On the coast, the suggestion ha% been made that
an investigation be made into conditidng §n Grand Trunk
Pacific construction camps in British Cdilimbia, so that it
might be ascertained if the allegations afe true, namely,
that it is no wonder that men cannot be had, for no rrspf(‘!'
able man would put up with: things as 'hry?arr An investi-
gation would have the result of laying bage the facts, and
it could then be seen if labor conditions ”' at faulr, or f
the camps are as bad as reported by mert who have worked
therein. It would seem as if ‘an investigation were almost a
necessity now, for with signed lettérs in l“ press that camp
condifions are bad, and no authorized coptradiction forth-
voming, laborers will hesitate, only yuuﬁ north as p last
resort On the lower mainland of British Caolumbia there
is considerable work offering. even at this $kason of the year,
when civie improvements slacken up, andli the prospect |
that the activity will be continuved neoxt véar In the mean-
time, the exact situation might be Ihoked; over, adjuttment
made if required, and the way prepared, 8 that constsuction
and completion of the Grand Trunk [Pac ifie may not be un-
necessagily delayed 4

In an address at Bretton Woods, N H. thits week, at
the conference between officials and field; wien of the New
York Life: president Darwin P, kmuklrv‘;fnn'r,n'ul Ameri
can and llng* sh ideas with regard to life i#fur.mu- He said
duting the course of his remarks In tRis country lifé in
urance is written and carfied to meet a Pecaliar obligation
which the man feels here and dors not atﬁem to have, or at
least to feel in the same way, in the otheficounfries of the
world. New ideas always have to fight ainst' the habits,
customs and superstitions of society ‘lf?— insurance strikes
a lower level in Furope Because it is harfigsed and hindered
by habits of mind which are the legacyiiof centuries, ' by
theories of government under which individual responsibility
has not yet fully emerged. -In the United 8tates, on the other
hand. individual responsibility has emetrgdd, habits of mind
are forming, customs are being establ K., and age long
superstitions have substantially been :~1i§!ina‘rv'
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! ;Vinnipeg's Financial Position
wans for Buildings.
- ver issued by Prince Albert, Sask., |
were paid off on Septemibet 22nd. The amount was *:..‘uo,'
which was raised to putghake the present city hall site. The
term was 20 years,

1
|
!

ndon, of Winnipeg,, has issued his
veting the fiscal year which ended
jss debt of ‘the city is given as $21,-
here is a sinking -fund which now
i€h, deducted from the: gross debt,
28,671. The fixed properties of, the
{805, and are as follows: Water-
o plant, $228,883; asphalt plant,
$353,000; city quarry, 4,002 ; gravel pit, $165,000; mark-
ets, $367,253; water pa! vy $1,381,002; city hall, $640,000;
city offices, $81,875; fire halls, 8600,800; police station,
$170,000: public hbrary} $102,037; exhibition, #$325,000;
health department propegty, $160,401; city pound, 811,600,
public parks, $1,383,348{ @ity vards, $150,000; plants and
tools, #200,058; vacan§ property, $221,000; bridges, $372,
576 ;- sewdrs, sidewatks, P vements, etc., $8,045,145; total fixed
property, $1p,134,805. £ { |

City Comptroller
annual printed report
April 3oth last. The g
607;507. Against this
amounts to $2,078,025, W
leaves a fiet debt of $1

‘works, $4,410,277}

Up to April 3oth hﬁ( the ‘amount expended _upon ‘the

81,002 the local improvement
'he general expenses of the

city's ‘witer power wasl }
[ The amount received directly

~expenditiire was ”‘NH.ZJ&
city aggregated $2,608, %
from taxes was $2,308,408.
Woodstock, Stratford, Mamiiton and 8t. Lambert,
There has been an’ im?ﬂtw- of population in Woodstock,
Ont,, during the past ¥ of 208, making the population
now 0,448: There is 4h |
008, the total now bei o 84,241,888, F

The population of Stydtford, Ont., is 14,848, an increase
of Gy over last year, & total assessment has increased

from $7,830,540 to 8 200
_ The taxes of St. Lambert,: Que,, have been fixed at 11

mills for the current ¥e; i This with. the trade licenses is

estimated to produce B18,210. The expenses are estimated

at $20,005.50, less l!z,buq fevepue from waterworks, making

a total of #18,065.50, e

Hamilton's assessthenf increase for 1011 18 $5.442,038,

- the total assessment Weing $47,702,261. The city’s popula-
tion is 71,538, an increfise In the past twelve months of 3,230.
Fernie's Sinking Fund,

Some petty storiesixeg tding the condition wf the city of
Fernie's isinking Iundi ¥¢ ‘being circulated. Mr. Herchmer,
the mayor of the city] b{éds The Monetary Times the fol-
Jowing details : i1 .

S\ “In the fall of 1069,1 e gwed . certain mobeys to the

sinking fund, which iti~thg ordinary course of events should
have been paid into the ignk. © At that time we were unable
to raise any -moneys byl general revenpe, as we already
had struck our tax rafe §9r the current year, and had also
made out our estimates, HA very serious typhoid epidemic
broke out, and we wege aivised by the medical experts that
the only| possible way of thecking it was to extend the water
system to the low lying :, tt ‘of the town; from where the
many typhoid cases wgte woming. Wehad up to this time,
vaid out, of general fevehue a considerable sum to the
hospital for '*l'h"ld fev satlients, and -came to the conclus
jon that we could "not payiany further moneys in this way
The doctors - estimated | that | the -epidemic | would promptly
spread, and that the city @obld be put to thousands of dol
lars expénse, buy gave i.ag_ihhr opinion that if we sgxtended
the waterworks, there mgldfln,- no further cases

As stated bhefore, we had no moneys, and the question
that thé council were confrgrited with was, whether they would
allow the epitlemic to[idotinue or whether they would take
some $13,500 of the sipking fund moneys, making the exten
sion required, and sclf dabentures first thidw in the spring
to cover extensions mwémmm was thoroughly discussed
by the council, which: wa composed of the heaviest rate-
pavers in the-town, a ;I n’iwm unanimously detided to take
the moneys, not our of ithe sinking fund, but which should

go inte the sinking fund gnd use them in the way 1 have

) likerease in the assessment of $54,-.

mentioned, “The debefiturgis for these extensions have since

| been sold and our sinking fund is now absolutely intact. ' ]

appreciate the fact that it was not gl:ogethcr according
the intent of the Act, at the same tifhe 1 think the cou
acted properly and met the situation as they should h

done.” ]
May Purchase the Bonds.

Mr. Herchmer’s letter to -The Monetary Times is frank
and gives the full facts of the case. We feel that those who

seek to sthirch the credit of the city might be far more pro-
fitably employed. The representative of one of the most

| prominent bond houses, recently audited the city’s books

and may purchase debentures for $27,000 which are on the
market and at a figure considerably in advance of that prey-
iously quoted. .
{:oans of $25,000 and $20,000 were asked for the erec-
tion of a building and a new parish hall, by Messrs. Camp-
bell & Griffin, and the Church of the Redeemer, Calgary,
respectively. This precipitated a discussion in the city
council regarding -loans, during which it was pointed out
that the provisions of the by-law legalize the loaning of

money upon revenue-producing buildings only. The Church ‘\

Il accordingly be notified that the city

of the Redeemer wi _
used in the construction of a parish

cannot loan morey to be
hall, ;
An effort is to be made to ascertain exactly the state

of Calgary’s sinking fund.

BOND TENDERS INVITED.

Monetary Times' Weekly Register of Information for
Bond Dealers and Municipal Officials.

Victoria, B.C.—Will erect a new city hall in che neigh-
borhood of the Parliament Buildings,

South Vancouver, B.C.—It will be necessary to chave a
petition from the ratepayers before the sewer by-law dan be
voted on,

Hamiiton, Ont.—The city council have announced that
in January next, the ratepayers will be asked to vote on a
by-law to raise $100,000 for good roads, {

Rosetown, Sask.— Authorized to spenid $14,000 on a new
school,

Prince Albert, Sask.—The ratepayers were called upon
to endorse the issuing of: $12,000 waterworks debencures
§ per cent, 30 years | $2,700 armory debentures 5 per cent
30 years, and $110,000 sewerage debentures 4% per cent
40 years, The follawing by-laws have also been carried:
By-law to install filtration plant, cost $12,000; to construct
trunk sewer at cost of $i10,000; to build additional boilers
for power house, cost $7.000; for extensions to sewer a

waterworks at cost of $26,000; by-law to pay for improve-
ments in city hall at a cost of $10,000. !

Montreal, Que.—U'ntil October 17th for $350,000 4 per
cent, 30-yéar school debentures. C. J. Binmore, treasurer
197 Peel street, Montreal, . 2

Sarons, Alta.—1U/ntil October 22nd for $2,000 6 per cent,
(o-year debentures, H. E. Hansen, secretary-treasurer.
(Official. advertisement appears on another pagc.)

Sridgeburg, Ont.—Until October 19th for $10,000 § per
cent, 1o-year local improvement debentures. R. A Land,
derk.  (Official adyertisement appears on another page.)

Melfort, Sask.—1/ntil October 15th for $2,500 § per cent,
ovear well.-boring, and 81,700 5 per cent, 20-year local  im-
provement debentyres A. McN. Stewart, secretary-trea
surer -

Yorkton, Sask.—Until November 15th for $140,000 5
per cent, 20 and yo-year debentures, T. F. Acheson, secye-
tary-treasurer, (Official advertisement appears on anothes
page.)

Nanton, Alta,--Until November 15th, for $6,000 electric
light and $1.500 fire protection zp-year § per cent ;drhﬁﬂ'
tures. W. Robertson, secretary-treasurer. (Official adver-
tisemeny appears-on another page.) :

New Norway, AMa.- ['ntil November 15th for $2,000 6
per cent, 1o-year | permanent improvements debentures
M. Landers, secré¢tary-treasurer (Official advertisement ap-
pears on another page)

Leslle, Sask./-1'ntil October 2sth for 82,500 12-yeAr 6
per cent, - debenture F. C. Bomford, secretary-treasurer.
(Official advertisement appears_on another page).

Castor, AMa.—~1UIntil December 15t for 812,500 §5per cent.
20-vear debentures ;. Auxier, secretary-treasurer Offi-
cial advertisement appears on anothef p;.'gr'),

(Continued on page 1640).
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BQND DEALERS. i BOND DEALERS.

TOWN OF BROCKVILLE

4.  Debentures,

Due at the end of Twenty Years
(May 2nd, 1830)

Interest nyaﬂ’ MI-M.
Denominations $1,000. Opinion of J. B. OLARKE, M..

AT AN ATTRACTIVE RATE.

Write for particulars

Wood, Gundy & Company

46 st. 6 King St., W.
LONDON, England : TORONTO, OCanada

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Hunicipal @ Corporation Bonds and Debcntnm
Bought and Sold. Issues made in London,

BANKERS

. "ﬂ:’l Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Curnie U;CG.

INVESTMENTS . |
For Amurance Companies : and others luvin‘ funds to invest ll’.llu
For Banks write for our bond list describing
For ‘'Women b f 8 ’ {
For . Trustees pumber 0 attractive n-uu.
o Mios in Adis. co0s

Business

Brent, Noxon & Co. || Hanson Bros.

INVESTMENT BROKERS

49-50 Canada Life Building 164 St. James St. nowrlt_;L

Toronto, Can.

London & Lancashire .ldg.

A. P. Christma# & Co. "MONTREAL

\ ““m BONDS
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Bonds and Debentures to yield from
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These Securities are offered by us only after the m
can highly recommend them.

| £MILIUS JARVIS & CO.

' JARVIS BUILDING.

L BORROlWlNG.

of Winnipeg, Talks Interestingly
Investment of Sinking Funds.

itions govern the amount of money
#n  borrowing or in
is the best form ©
best methods of m
1 credit’ best be m
words. how much money
most successfully
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f municipal se-
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when the borrowings arcwomparativcly small and the total
indebtéedness small; but when large transactions are con-
templated registered stock is betfer than bonds. It is-per-
haps’ easier, or at least more customary. to consolidate in-
| debtedness under stock than under bonds, and registered
stock has certain intrinsic advantages. The fact that it is a re-
gistered security appeals to that very large class of persons in
the United Kingdom prepared to invest at from 3 to 4% per
cent., whq would sooner buy a security the title to which
consists in being registered in the books of the corporatiof,
than a security the title to which consists in possessing a
piece of engraved parchment liable to be lost or stolen.

Stock may also be made convertible into ‘‘bearer’’ .secufi-
i times the case, and this is no doubt advisable

ties, as 1s some
in order to render it adaptable to the preferences of

classes of investors.

Peculiar Advantage of Stock,
“Bonds may be registrable, but the peculiar advantage

of stock is that it is not divided into blocks of £100)or £200,
as debentures are, but is pu‘cha.sable

and transferable in any amounts. An investor héving, say,
a balance of £159 on hand might not care to buy a £100 de-
Id be left with £so for which he

whereas ke might readily be persuaded to put the whole £159
into vour stock. | While the investor with only %59 could
res at all. but could buy your stock. If
k wishes for some purpose to realize 2
suin or only a small sum, he can sell the exact amount
to s¢ll debentares In round
left with 3 balance n his
hands. These may be some of the reasons why registered
Winnipeg his had re gistered
wn the lLondon Fxchange 1or over tWoO YRars and
1o two [points -higher than the
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BOND DEALERS.

BOND DEALERS.

ﬁuﬁicipality of Summerland, B.C. ‘
5%
DEBENTURES

' MATURING 1940,
Price to yield 43%

LIMITED '
101 St. Francois Xavier St. Montreal i

C. MEREDITH & COMPANY 1’

C. A Keﬁnedy & Co.
Bond Dealers

Guardian Building St. James St.

MONTREAL

WE OFFER

Debentures
To yield from

% to 5:%

C.H.BURGESS & CO.

' TRADERS BANK BLDG. TORONTO

Western Schools |

We offer choice school issues
in amounts from $500 up to $25,000
to yield gxcellent returns.

w e e

Correspondence | nvited

e e e N
NAY & JAMES,

REGINA, - - - CAN 47+

. EQUIPMENT
. BONDS

THEIR REJANVESTMENI
e N ganber Tof. his . imsid ew
Bonds fall due

We are preparid
sbhpsifunlreg ’ Y el F 4

| Q. » Bowir biid
£ e -

of the CANADIAN NORTHERN RAILWAY CO., mtwh. November Ist, 1910,
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SBOND TENDERS INVITED.

It | )
will be much %"ch than made up by the higher price its |
stock will ¢o ar : ‘, X
> & ! & 2 t : (Continued from page 1636). p—
““ . 5 gl "".". -"_ “.‘I' - Rosetown, Sask.—The trustees have been authorized :
During past three years Winnipeg has 1 ued °“ly!bon-o' ‘14,0:)9 for school purposes, .

1 and we now have listed in the Lon-| ;
don Stock Exchglgeoztz’,y\),ooo of this stock. Thus, we have | Harris, “‘“""T““"“’é are being called for $1,500
~achieved compathtive voluy e through homogeneity of issue | Mmanent. debentures. E. Cram, secretary-treasurer.
during successive years, and I believe we can at any time| ' " Alta.—Until November ist for 875,000 §
sell another £500, of that stock more easily and at a some-| CeRt. 30-year school debentures. C. B. Bowman,
. what better pricéithan we could £500,000 0f stock, of anything | treasurer.
like equ:ll date, that would have to be ~¢-parat;l;'f l's\ed.d 'A el
municipality tha borrows on hroken lots of different date : :
securities cyan""f er establish itself in the London market! DEBENTURES AWARDED. =
nine g :

in the way another municipality can which has only the one|
security ; and worth while being _rsmhliﬁhwl in the Lon-| Thornbury, Ont.—$5,000 5 per Cent. 20 years to Mr. B

don market. . | H. Burgess, Toronto. *
“I¢ is impossible to continue to issue indefinitely the same strome, Alta.—8$1,500 6 per cent. 10y :
b + Ay ’ . year deben
class of ntockl-%:"n 1908 our ‘‘1040 stock :nd thllrw};\‘”o..\lrssu. Na'y & James, Regina. m?
years to yun; ¢ amount we jssued this year has only thirty | Revelistoke, B.C —$50,000 § Per cent. §o-yea ¢
- 2 . 3 z } . > - ' 4 e
years to run. some thirty year local Xmilius jarvis' & Compan,y, Toronto, A bontl a‘

gis our stock u;vrr- l biecti bl
impravements, §f might robably be seriously o jéctionabie ; o i
mt::‘uer?g‘";}m night probably ’ T Weodstosk, Ont.—87,078 4%. per cent. 15 and 20 yéars,

tock next year, because we would not have 00! . "
received |fro %al assessments all the money necessary or  to Dominion Securities Corporat.on, Torento.
the reden pt&n‘f the stock in 1040 and 4n awkward operation | Chibert Plains, Man.—8$10,000 6 per cent. 20-year school
in finan niiﬁhj;?bc presented, | discussed this very problem | debentures to Messrs. Nay & James, Regina, :
in Londpn this summer and alsoe the prablem presented by Etoblooke, Ont.—$13,375 5 Per cent, 10 and 20 yeam,
‘;';‘xlocal gm’zmvrmr;:lc. e o uld to Messrs, Brent, Noxon & Company, Toronto.
# I received was that the best solution WO : Brock L w© .
be to create whitt might be called “1940-60"" stock, that i8, ' 4, ville, Ont. “so,or;o 4% Pos CRaL. 20-year lighting
' A ' : debentures to Wood, Gundy & Company, Toronto. '
stock which miist be redeemed in 1960 and which yet, at the Port A Ont.—8 b
option of the fdunicipality, could be redeemed after notice| D‘M' y W 431,340 § per cent. 10, 15, 30, 39
at any time afier 1940, 1 am prepared to recommend this | Y64T* to Dominion Securities Corporation, Toronto, -
| . Finch Township, Ont.—8;3 868 5 per cent. 10year deben

courge 10 Win;’ﬂ{ g, ‘

stock maturing

For twenty years Winnipeg should be | o -8 ;

able to issue (s stock and yet there will be such a latitude | tures to Dominion Securities Corporation, Toromto,

« to lessen the difficulties presented by the| ta and saskatohewan. 810,000 §4 per cent, lo-year
hool district debentures to H. O’Hara & Company, Toronto.

for redemption §

shorter term al improvements. This stock wonld,: no | 8¢

doubt, not he g¥ite as marketable as a straight “yoho'’ stock, | Township Finch, Ont.—$3,868 5 per cent., répayable in
ketability than a number | 10 equal instalments to Dominion Securities Corporation,

but it would Bive far greater mar

of miscellaneons issues, i’l'oro;no.
a |

hip of Kinoardine, Ont.—$3.000 4% per cent in
15 equal instalments, to Dominion Securities Corporation,

B
An bﬁrfink%nf $650,000 7 per cent. cumulative convertible | Toronto.
' bonus in common stock | ~Owen Seund, Ont.—85,000 4% Per cent 33 years hospital

preference shires with 25 per ¢ent,

of the Pacific-Burt Company, Limited. will be made next| debentures, to Messrs, Ca . Company,

week. The cofppany was incorporateéd in Ontario arz:d as ‘T‘oron'to.c Thate 33 mpbell. Thompéon . i s
8.C.—8$s50,000 5 per cent. for general pur-

ference stock |  Mevelsiehs,

an authorized (@pitalization of the amount of pre
poses, in 50 years, to Messrs.

mentioned and" also $650,000 common stock. ot Emilius - Jarvis & Company
| Toronto. :

Rose Plain School Distriet, Alta.—$2,000 6 per cent.in

& C ;

i » {
NEW LISKEARD, ONTARIO. | ten instalments, to Messrs. G. A, Stimson
8 [ { Toronto. -
1 up to the| Two Fifteen School District, Alta.—8$1,500 6 per cest.

. g - - h
he following | in ten instalments, to Messrs. G. A. Stimson & Compasy,

£ %  —
 Offers wilE be received by the undersignec
first day of November next, for the purchase of t

debentures, Y% i— | Toronto, v X
(1) 84,250, payable in 30° equal annual instalments vmh‘i Taber, Alta.—8$11,500 5 per cent. 30 and jo-year water
| and fire protection debentures to Messrs. R. C. Matthews &

inferest| at 5 pér cent.

(z) 813y payable in 30 equal
with interest af 5 per cent. .
: 4230 (L‘?cal_]mp"’“?mcms) payable in 30 *‘qualfm-enty instalments, and $2,500 ‘n fifteen instalments, @
nts with interest ac 5 per cent. Messrs. G. A. Stimson & Company, Teronto.

B H. HARTMAN, Clerk. |
@ el
‘AN INCREASED SURPLUS.
882.75 was shown in the report placed

annual instalmens| Company, Toronto. i
i , Ont.—86,000 5 per cent. repayable, $3,

. | | DUNNVILLE. ONTARIO. : :
: A surplus of $150,

j.;DEIEITUlEl FOR SALE.  before the directors of the Prudential Investment Company,
N i | Limited. of Vancouver, B.C., at their meeting of August 26, ¢
e present *

to the undersigned, marked | 12¢t. This report, however. did not show th

Sealed- fenders addressed _
2 will be received up to 8 o clock | of the company’s assets. The president, Mr. Thos. T Lang-

“Tenders for Debentures
1910. for $30,000 School debentures. | 1ofs  on September 21st, mals to the directors 8 coby

p.m., November the first, .
for the Town|of Dunnville. Ontario, interest at the rate of | following report showing the book value of the Com
n of these at

four and nne}\alf per cent. per annum, payable in thirty' . .
Q. Oe |8 Sy : . 5% - assets and also a conservative valuatio
annual instalments of princival and interest at the ('anad.an;‘_hmust 25th, 1910,

Bank of Cammerce. Dunnville. { | =
" ssets, August 25th 1910.
3 < Present Value.

¥

No tenﬂci‘gne(‘ese.nrily accepted. ; |
el TOWN CLERK. _
-y | Real Estate :..ivovebocransese $634,560.24 Osﬁwnz.
e [ GIOCKS sccocrebaresranacaduns 260,001.28 207:5:“ ’
2t2ch : : H e | Agreements of Sale .......... 6,803.04
British and Canadian Underwriters | Morenee Loans ..o TS o 6000
. ' NORWICH - England Bills _Rercivab]c ............... 110,009.26 110,000
g 10097 4 lva\dlc:nte Shafes .:-coveves oo 17,025.00 35,200.00
: aNa i ASSETS $10; 530, gﬂ}cc Furniture and Fixtures.. 402.51 "4:;»:
; ~ Nm'g Union Fire Insurance Society, Limited, eferred Premigms, .ccoeqene 5,825.00 5
| 1 - v Bogland. . $1,113,826.23 31.393,*‘
' 4 ] R / 1,113,826.33
* | /| Agents wanted at all points in the Dominion. —
A splendid opportu nity for live ‘agents to obtain a first-class agency. 2 Surples | sedsiiadsesesasbiadioo e gaesesping .ﬂw :
N 1 e h H‘“mﬁ"cmt : hl;dis tvhth ::!cnbth;\t :;In ad(rjti’t‘ionalf s:rplu;sogs.17&ﬁ':
s1li e « held. over and above the surplus of $150,572- shown
12-14 We on Street, East - TORONTO || the statement of the assets presented at 15088278 ors” meet
i | JOHSN B. LAIDLAW, Manager. ine oa August a6th. of & tetal rtite, o 843814580
15-10-10: :
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BOND DEALERS.

BOND DEALERS.

BOND
DEALERS

MONTREAL

Bell Tel. Mam 2701

CANADIAN BONDS

wW. GRAHAM BrOwWNE & CO.

MONTREAL

23 St James Street

$t. Cyr, Gonthier & Frigon

asbove attractive income can be secured
l...htdthm we are
\_. “h.

recommendation.

INVESTMENT TRUST

1103 ST. FRANCOIS XAVIER STREET
' COMPANY, LIMITED

Correspondence  Invited.

MONTREAL

— e

CANORA, SASK.

TOWN AND SCHOOL DISTRICT
DEBENTURES

$6,000.00 547, 20 ‘instalments,

worth from $20.00 to

For Sale to yield 5%
PARTICULARS ON REQUEST.

PR R B R

WINNIPEG, Man.

legality guaranteed Sas katchewan Government,
of town and district 600: 12,800 acres of farm
$40.00 an acre —these debentures

bave first lien on all this land in preference 10 mortgages.

). G. MACKINTOSH @ CO.
Morohants Bank Bidy.

list with Special Offerings
#

Toronto Montreal
Royal Bank Buildiog. Merchants Bank Building.

DOMINION ‘BOND COMPANY, LTD.

Ottawa
Citizen Building.

GOVERNMENT,
MUNICIPAL AND
CORPORATION
“BONDS.

given as & mortgage sgainst

Orders may umbd
at our ewé g

Full m‘ ‘roq..ﬂ

Royal Securities

Corporation, us

164 St. James St., Montreal
81 St. Peter St, Quebec
164 Wollis 'St Halifax
Royal Bank Bldg. Toronts
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DEBENTURES FOR SALE.

'WE OFFER

“investors Qa .wtml opportunity

: | 'to secure stock
In Well

11 Established
Manufacturing Company

2 o

in Tordnto, controlling bys staple lines.
Safeguarded by ggod tangible security this is

Now aaE 8%to 10% Investment

with undoubted "+ largely increasing profits. Closest
igation invited. | Full particulars on request fo

'FIDELITY SECURITIES
CORPORATION, LTD.

1 1 e - s

ANOTHER MERCER.
|

The new Canadian Steel & Radiation Company, a merger
of a number of important plants, including the King Radia-
tor Company, Limited; and the Expanded Metal & Fire-
pl’ooﬁng:COmpan;‘, Limited, announce that Colonel Sir
Henry Pellatt and| Mr) Hubert H. Macrae have joined the
board o.]directorsk i

The capital, of the inew company is $5,000,000, and .it is
understood no ‘yoﬁds will be issued at present. Branches
will be established at St. John, Montreal, Winnipeg, Calgary,
Vancouver and o&ﬂ' inportant centres, for the manufacture
of radiators and heatiig supplies, and Fenestra metal lath-
ing. Mr. Grant Hugh' Browne, of New York, is conducting
the arrangements |for the merger.

" BURNETT & CO.

STOCK ' BROKERS

| (Established 1868

|

Members Montreal Stock Exchange
- MONTREAL

Direet Wire to New York and Toronto
. G.M.Smithers J.J. M.Pangmen G.W.S.Hendersen

- 1

Crazexce J. MeFvAm

McCUAIG BROS. @ CO.

Members ’lm”.l Stock Exchange

D. Ryxzrt McCoalG

Orders execnted on the Toronto, New
York, Boston and London Exchanges

Toophons Nl 20824, 157 StJames Sret, MONTREAL

C. Howarp Lzwis G. Ezic McCoame

e

TENDERS FOR DEBENTURES.
Sealed tenders addressed to the undersigned and uiu |
“Tender for Debentures’”’ will be received up to 2 p.m., Oct.

_1gth, for the purchase of $10,000. Local improvement de

bentures, interest 5 per cent. payable in ten equal hﬂ !
ments.

: R. A. LAND, Clerk.
Village of Brldgeburgr

THE TOWN OF CASTOR, ALBERTA,
will receive tenders for its debentures described below, up to
Deécember 1st, 1910. Tenders should be sealed and
to the undersigned.
All tenders will be opened December 1st, 1910. %5
Debentures for $7,500.00 issued for purpose of ln*
a town hall y
_Debentures for $5.000 issued for the purpose of funding
the existing debt of the town.
The above debentures to
and re-payable in 20 equal annual instalments of
with interest at § per cent. per annum to the date of each
instalment. +
Last revised assessment, $440,000.00, no existing deben-
ture debt: population of town 11000

GEO. AUXIER, Secretary-treasurer.

$140,000.00 DEBENTURES FOR SALE.
Tenders addressed to the undersigned and

“Tenders for Debentures,” will be received by the Munici-

pality of the Town of Yorkton, until 6 p.m., on Tuesday,
the 15th day of November, A.D., 1910, for the purchase of
the following debentures of the Municipality of the Town of
Yorkton, Province of Saskatchewan : -
Electric Light Plant ....4.....¢ .. $35,000.00 Time 30 years.
Complete permanent High 'School. 30,000.00 Time 30 years.
Trunk Sewers and Sewage Dis- ;

posal Works ........ b RS 20,000.00 Time 30 years.
Constructing Sewers ....4... «es 10,000.00 Time 30 years.
Reimburse General Account..... 11,000.00 Time 30 r
Concrete Sidewalks ..... | SIS 34,000.00 Time 20 3

TOU | . tciassns Lo o $140,000.00 ol
Repayable by equal instalments of Principal and Inter-
est, at Five (5%) per cent. per annum, at any place in Great
Britain, in the United States of America, or Canada. 5
The council reserves the right to themselves to accept
the whole amount or for jndividual blocks. : '
The ‘highest or any tender not necessarily accepted.
For further particulars apply to
- T. F. ACHESON,

Secretary-Treasurer, Town of Yorkten

TENDER FOR DEBENTURES.

Saturday, November 15th, 1910, for $6,000 electric li
$1,500 fire protection debentures of the town of

Alberta. | ) i P
Debentures payable in equal annual instalments

twenty years bearing injerest cat the rate of five per cent.
The highest or any tender mot necessarily accepted.
WﬁLLIAM ROBERTSON, \
‘ Secrmry-trw.

Application will be received by the undersizne% :9.'
My

i

Nanton, Alberta.
o

'
3
.

|

DEBENTURES FOR SALE. i t

VILLACE OF NEW NORWAY, ALBERTA, CANADA.

———

to November 15th, 1910, for Village Debentures, to the
of Two Thousand Dollars ($3,000), for permanent im
ments, pavable’in ten 'equal lannual instalments. Iin

six per cent. pér annurm. i
The purchaser to place the funds at. the Merchants Bank

of Canada, New Norway, Alta. =
For further information apply to
A. M. SANDERS,
Secretary-treasurer,
New Norway,

The highest or any tender not necessarily accepted.

be datéd September lsth., 1910, -

) oy
Sealed Tenders willl be received by .he undersigned WP
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: Mavmcs Du Powr B Lases The School and Municipal Laws !
"’0._“ , _ DU PONT & LACAS of |
l“ ! FINANCIAL AGENTS We have cma-‘h“m& handsome half ,
q : Bowps axp Hicn Crass INVESTMENTS ?i'ﬁ'.'nﬂ style binding. t! ¢ and Municieal § of Saskatchewan. i
Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA. '.m“'-""u”.;‘““':‘,“‘_m‘w : ’“‘"""‘w ke lg
. e PhODE 5713 be to forwa~d a tc .0y person. id. on receipt |§
Correspondents ini— each volume and
New Yu'k.m.l’uh.&'uxdh..nd Hambarg. serchasing i
Debentures

DEBENTURES FOR SALE.

e
|

FOR SALE.

—_—

v”dmm.onmm

" ' Sealed tenders addressed to the undersigned will be re- : & Lm'.‘ Dealens. !
ceived up to October 22nd, 1910, for the purchase of $2,0% REGINA - SASHK.
in debentures to run 10 years at 6 per cent. .

For further particulars apply to —
H. E. HANSEN.

Secretary-treasurer. i
{ = October
‘ | « VILLACE OF LESLIE, SASKATCHEWAN. I n v e s t m Cgt s

Village of Baronms, Alta.

TENDERS

bl iig -8B M

Séaled tenders will be received by the undersigned up to

l"h"" twelve o'clock moon, Tuesday, October 2sth. 1910, for the
unici- purchase of $2,500.00, 12-year 6 per cent. debentures of the @
Our New List cannot fail % meet your

4

Village of Leslie, Saskatchewan.
The highest or any tender not mecessarily accepted. Py 3R
P :

E..C. BOMFORD, Secretary-treasurer. :
— 2 it - —
MUNICIPAL DEBENTURES

: i Copies Gladly Mailed
Mr. M. A. Van Roggen has succeeded Major C. Gardiner H

—]ohnson as vice-consul for the Netherlands at Vancouver. 5 3
Mr. R. S. Lennie, who was chairman of the British Col- :

umbia Insurance Commission. has left Nelson, B.C., to

reside in Vancouver. s - - B Beae

Mr. G. G. S. Lindsey, of Toronto, who is interested in Onta,no &cmtles

the Red Cliff mine at Portland Canal, was recently on the i

Coast last week, where he went to inspect that property. ( ::m n I i ] -' d‘
Mr. J. R. Wandless, F.L.A., actuary and chief account- pa Y’ » o

ant of the British branch of the Canada Life in London, SPEE

E.C., has been visiting the head office of the company in ‘ TORONTO < N ONT

PERSONAL.

‘
i e
e —— W oy, s

R

i
g

orkton. Toronto.
— Mr. W. L. Chipman, first secretary and manager of the
Montrea] Clearing House, from which he retired several : ’ ’
years ago, and at one time general manager of the Ontario | nresent industrial - and financial position (of Caiada.  They
up .to . Bank, is dead. will also endeavor to have Quebec Railway listed on the
?‘. y 1. ; Officers of the Pacific Metals Company, which has offices  Paris Bourse. ¥ i 3
- : at Victoria, are: president; Mr. William Brewer: vice-presi- Dr. F. LeM. Grasett, medical director of the Canada
® “* g;m, Mr. ]J. H. McGregor; ()ilr;"('m‘rs,d\\"nhcr Walker, Harold | .. Assurance Company, has returned! fibm a trip to Eng-
cent. 3 : avie, C. Arthur Rea and Philip Oldham. land. In the interests of the company ljr-’a'prm some time at
”‘_ Mr. Rodolphe Forget, M.P.. Mg. J. N. Greenshields, | the chief British offices of the Canada ilife in London, and
K.C., of Montreal, and Mr. Neuville Beleau, of Quebec, are Was In conference with the board of directors there., Duriag
leaving in about two weeks’ time 1o introduce Canadian se-  his absence Dr H, Crawford Scaddingy: assoCiate medical
f. i curities abroad and to give general ‘nformation regarding the director, took care of the medical work at head office.
i !
d ¥ T
g ity C , Ltd
| . Natural Resources Security Company, Ltd.
=% ? :
ned Up | ' MEAD OFFICE » PAID-UP CAPITAL,’ GEORGE J. HAMMAQND,
amount VANCOUVER, B.C. $250,000.00 President
:tettﬂ- FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C
s Bank OWNERS of BASQUE FRUIT FARMS. (lrrigated) Near ASHCROFT, B.C.
! CRESCENT BAY ORCHARDS (On Arrow Lakes) ﬂﬂ"b’l’, B.C
ﬁ SASKATOON CITY PR(_)PFRTY (close in) SASK ATOON, SASK
- Timber Tracts - Coal Areas - Farm Lands
s - ; 4 S
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S BONDS—New York, .
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Due’ at end of Term, to
Yk&lAuhQﬁvoRno.
Pull particulars a application

H. OHARA & CO.
TbﬂunJ===F1=Nhﬂll.

3

London, ‘E.€., England
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An Investment Service JE— ; :
IT IS THE PURPOSE OF AN INVESTMENT HOUSE TO PROVIDE ITS GLlENTl‘ll'. WITH

ACCURATE AND UP-TO-DATE INFORMATION ON SEC URITIES. THE CONTINUED SUCCESS
OF THE BUSINESS DEPENDS UPON THE ABILITY TO PROVIDE SUCH A’ SERVIC 'E. OUR

COMPLETE EQUIPMENT IS AT THE DISPOSAY OF INVESTORS AS AN ’d‘;’ IN SELECTING
== CORRES DENCE INVITED.

SOUND !NVES“ENTS. =t ‘
! Toronto,

AMES @ CO., Limited, Investment BanKers v R
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WANTED ADVERTISEMENTS.

THE MONETARY TIMES & 1647

MISCELLANEOUS.

w A NTED

Advertisements under this heading will be sccepted hereafter at the
following rates: “Pposition Wanted” advs, ose cent per word each imser-
tion; “Men Wanted” advs., two Cents per word each insertion; “Agencies
Wanted” advs., two cents per word each insertion. A misimum charge of
fifty cents per jnsertion will be made in every case.

Wanted immedidtely.— First-class stock salesman to sell
stock in a going financial concern, with Head Office in
Vancouver, B. Earned over 5o per cent. net on paid-up
capital during past year. Apply P. Q. Box 1481, Vancouver,

B.C. !

WANTED.—A man with 810,000 to invest in establighed
Western jobbing business, to take charge of financial end.
Will stand thorough investigation. High Bank reference.
Apply, Box 227, Monetary Times,

CENTLEMAN engaged in insurance, accounts, statis-
tics, correspondence and office work generally is open to
render assistance for ome or more days or evenings per
week. Fullest references as to reliability and satisfactpry
discharge of duties. Box 223, Monetary Times,

YOUNG MAN with matriculation and one year in Uni-
yersity, who has had experience in office as private secretary
and cashier, desires position. Is good stenographer. Can
take charge of correspondence and furn‘sh best references,
among them one from one of largest transportation com-

jes. Start immediately. Strictly confidential. Box 229,

onetary Times,

WANTED

| rFire A@ENCY for
WINNIPEG

ummwmmf
meunm-
| Good busimess ocommection.
: For further re, apply
Monetary Times Office. Toronto

DIVIDEND NOTICES.

MEXICO TRAMWAYS COMPANY

e

NOTICE 1S HEREBY GIVEN that a dividend of one
tand three quarters per cept., being at the rate of 7 per cent.
per annum, has been declared on the capital stock in the
MEXICO TRAMWAYS COMPANY, for the quarter ending
.j0th September, 1910, payable on the 15t day of November,
| 1910, 1o shareholders of record ac the ¢lose of business on the
' 17th October, 1910.

' The transfer books of the company will be closed from
|the (8th day of October, 1910, to0 the 315t day of Octobef,
{1910, both days inclusive.

| Dividend cheques for s rgholders will be payable at_pas
{at the Canadian Bank of C etce, Toronto, Canada; New
| York City, N.Y.: Mexico City, Mexico; Londeon, England
| and its branches. {

By Order of the Board,
W. E. DAVIDSON,

Toronto, Canada, October Bth, 1910. Secretary

\\‘.
R

Two hundred agents and head office gepresentatives ol
i the Travelers of Hartford, met at Hotel Frontenat, Thousand
| Islandy, N.Y. Of the number ten were Canadians From
| the head office were president Dunham, vice president Luh:
ger and . vice-president Way.

i

FAMOUS CIGARETTES

¥

No other cigarette
aPProacl\es ﬂ\emm
Populariiy ‘amoﬁﬁﬁ
men of cultured {asics

King Size A Shillingin Loadon
35¢. per package A QW Here

DIVIDEND NOTICES.

P

THE MEXICAN LIGHT AND POWER COMPANY, LTD.

———

Notice is Hereby Clven that & dividend ‘has: been declared
of one per cent. on the ordinary shares in the capital stock
of The Mexican Light & Power Company, Limited, payable
on October 15th, 1910, 10 shareholders of recand at the close
of business on October Bth, 1910. The stock: trapsfer books
of the company will be ¢losed from the 10th day pf October,
1910, to the 15th day of October, 1910, both days inclusive.

Dividend cheques for sharcholders arg payable at par

at the Canadian Bank of Commerce, New! York City;

London, England; Toronto, Canada, and its hranches.
By order of the Board. it d |

W. E. DAVIDSON,

i | Secretary.

Toronto, Sept. 26th, 1910, b b

THE CONSUMERS' CAS COMPANY OF TORONTO.

The annual general meeting of the stockBolders of the
Consumers’ Gas Company of Toronto, ta:yecgive| the report
of the directors, and for the election of directors for the en-
suing year, will be held in the company’s bodtrd room, No.
17 Toronto 'Street, on Tuesday, the 15t of November, 1910, at

12 o'clock noon . i
ARTHUR HEWITT, |
Genersl Manager.

Toronto, 1st October, 1910,

THE MEXICAN LICHT & FOWER COMPANY, LIMITED,

o

{6 HEREBY. GIVEN. that | a divi

NOTICE
dend has  been  dec lared of thred and. one-half
per cent (being at. the rate of 'y per icemt per
annin) on the Preference Shares in the capital stock of

THF MEXICAN LIGHT & POWER COMPANY, LIMITED
payable November 15t, 1910, to shareholdery of regord on the

1sth October, 1910, :

Dividend cheques for the shareholders will be payable

.« par at the Canadian Bank of Commerch, New York City,

NY London, England; Toronto, Canuda; Mgxico Cley,
Mexico, and its branches. i

By Order of the Board.

- W. E. DAVIDSON,

Toronto, Canada, October ioth, 1910; Secretary.
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Cylinders 22 inches diameter, stroke 42
double drums 8 feet diameter, § feet

Corliss valves, steam actuated clutch
throttle, brake and other levers are

This engine was completed wi

] \§

OFFICES: | Union Bank Buildiag

MINE HOISTING ENGINE

es and brakes. The reversing gear,
grouped at a central platform.
thin the past few months and is thoroughly
modern. Write for drawings, specification and photographs.

Robb Engineering Co., Limited |
~ LA R AMHERST, N. S. :
DISTRICT ( Traders Bask Building, Torosto, WILLIAM MeKAY, Masager. |

, Winmpeg,
( 6og Orain Exchange Bldg., Calgary, J. F. PORTER, Manager,

inches, about goo horse power §
wide. :

Building, Monsreal, R. W. ROBB, mr

W, F. PORTER, Manager.

“Allstee

Some of
filing-cabinet construction
—any desired style; can
to meet your requirements; every section co
They cost less than W
will not
dry weather.

o

1)
1

)
,!

%
a
:

We Send
over

I

(» Office Furniture
Steel vs. Wood---Which will you buy?

the advantages of the new All

stick | and bind in damp weather or:

Steel ideas - in
are: They are made in SeC
be bought as needed and built up
mplete in itself.
ood and will last forever. The drawers
shrink in
They are absolutely dust and vermin-proof.
SEND FOR CATALOCUE No. 6,

2 Furniture Co.

Toronto, Ont.

INDEX TO ADVERTIS‘NG SECTI(}NS.

EXTRA GRANULATED
and other grades of refinsed

Barristers and [SoliciOrs .....ccciiocnenrensncncnssn 1651
Bond Dealers h..oo-ccerosrearcrecaces 1637, 8, 9, 41, 2, 3
Charteried ACCHRBEADIS . ....coccocrnvmnenenennnannsn 1607
Chartered Banks ...ccccccivnsnsnezincnaces 1602, 3, 4, 5, .6
Collection Ageéncies .......... i MG LR KT 1606
Consulting Engineers ............io.. ks . 1606
Cornsp(_mdrnce Schools . 1600, 10, 11, 1240
Debentures for Sale . 1640, 2, 3
Dividend Notices 1647
Engravers S, SRR 1601
f_lf! Locathons . hen,
Financial and. Real Estate Agents 683, 3 4
Fire Insurance Companies ot 1684, 8. 6, 7, 60
Guarantee, Lisbility, Indemnity and Accident Insur :
: anie B . 0
'I"Hw | san Companees L5 4. 13 ‘g'
Life lovmvance (’marmwf fes b 3 ol
Mg o« fes W 20 B W
. 3

RS ] i i
Yower U sl !

B oaenndl Addbveliaramests - gt

el & 5

lwwnutm-m-bdyhmqn“
, IT WILL PAY.

MANUPACTUARERR Yy

| THx canasa sucaR
: . Meontreal. Que
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T CORRESPONDENCE SCHOOLS. | FACTORY LOCATIONS, '
4 CORRESPONDENCE COURSES li‘ T“E c'" nF lET“BRleE
Higher Accounting and Chartered ;
Accountancy OFFERS A |

7 These are the only courses in Accountancy ever offered that are
suitable for ANY PROVINCE IN CANADA.

These courses are conducted by the authors :—Three Chartered
Accountants and a Barrister-at-Law.

Write for full particulars to

pominion School of Accountancy and Finance

WINNIPEG - CANADA

MISCELLANEOUS.

LOOSE LEAF

LEDGERS, INDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

-

132 | |

CERTAINTY

The city of Lethbridge is located in & rich agricul-
tural and mining district, and is the mietr is of Sunny
Southern Alberta. &

As a location for manufacturers of wholesale houses
it offers, not an opportunity, but a certainty.

The city owns its own electric light and power plant
and waterworks, and will supply pawer and water to
manufacturers at very low rates. :

‘ Suitable sites for warehovses or manufacturers are
controlled by the city, and can be obtdined with trackage,
at reasonable rates. i

The city has a population of 11,008, which is an
increase over last year of 66 per cent. Building permiits
for 1909, $1,268,215; increase over 19o8, 246 per cent.,
ahd proportionate growth in other lines.. |

There are five large coal mines within five miles of
the city, and the district is the richest agricultural dis-
trict in the West, being the homé of  the celebrated
Alberta Red Winter wheat, from which an average of
twenty-eight bushels per:acre is obtained.

There are five lines of railroad radiating from the
city, the C.P.R., the A.R. and L. and the Great Northern,
which gives freight competition and right freight rates.

One of the lines runs through the C:o!!b s Nest Pass,
for which district, with its large lumber mills and coal
mines, this city is the natural distributing point.

Distributed along this line within 250 miles of Leth-
bridge, there is a pay roll of over $1,000,000 per month.
This in connection with the rich agricultural and mining
| district, of which the city is the centre, makes one of
\the best markets in America. ik ‘

There is nothing that can be worn, nething for use
or ornament in the house, nothing for service in town
| or country, that this market does not demand.
| Lethbridge to-day is not supplying oe-third of the
| demands of its natural market. i
\ Come to Lethbridge and help supply the other two-
! thirds. :
‘ Remember, this market is not & prospect, but is an
\mua' existing fact—a& certainty to-day.

For further information apply to

| J.W. McNICOL
| Secretary Board of Trade,

%

Lethbridge. Alberta
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S £35 077 A0
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presma— - ‘.‘ m
s 80,511,727
- 131,402,500 ‘
157,608,220

191 Tax Kate, 10, Mills.
BU NESS GROWTH

nlng Bank Clearlings s‘l,gi‘g?ﬁ; LON DON &
s mes LANCASHIRE

614,111,801
770,(;4‘.0,.%02‘2 GUARANTEE

BUILDING GROWTH | ACCIDENT
| | o

Winnipeg Building Permits.

1903-4-5 W— $26,264,500
1906-4»8 P 24,444,300
9,226,325
1910 (15t 6 months ) SE————— 9.835,500 3
: _ Total T§ ¥ Qn 69,770,625 1
Western Canada’s Gyowth Means Increased Factory J! g
. Qutput in Winnipeg. 3 Head Office, Toronto.
MANITOBA,SASKATCHEWAN and ALBERTA | —
"7 Land—Ae |
Manitoba _ 41,160,008 | MISCELLANEOUS. ¥
Saskatchews | v 155.092, 480
i Albertal 160,755,200 ——

=7Only 8 per cent. ofiarable land under cultivation.

GRAIN ‘ACREAGE. 1910

MILNES’

=% ||LACKAWANNA COAL

"HOMESTEAD ENTRIES |

;-.;g.:«z l HIGHEST GRADE OF
130,42
o ANTHRACITE

1910 mcrea;e ower s‘me period in 1909 is 78 per cent. The price is just the same as other grades.

 RAILWAY MILEAGE .} Why not buy the best?
1900 * 3,680 |
B e — o= | e
1909 11,472 | Main Office, 79 King St. East, Toronte
. Wmforﬁel.q.;hudumgmmck.r graphic and con- [/

dn-nrtln: jortast story of progres and opportumity. M| e

Address—
CHAS. F. RO&:N D, q.nlululooer '

g Development & industrial Bureau
An official sizatipn red ing I8 business bodies of Wianipeg.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times."
You will confer a favor on both advertiser and publlSth
by mentioning it when answering advertisements.

L
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Streets

Corner Adelalde and Toreonio

THE, CANADIAN BANK OF COMMERCE ;
THE NATIONAL TRUST COMPANY src., src 1 B
77

L. COFFEE @ cor.

Grain Merchants
b ESTABLISHED Board of Trade [ﬁildin.

Taomas FLYNN, 18es ¢ Toronto; On

MISCELLANEOUS.

32

i 4

Bankers Vaults

Vault Doors

BANKERS’ SAFES
FIRE PROOF SAFES

The recent Fire at Campbellton, N B.,

where thirty of our Safes or Vﬁults
stood such a severe test and so success-
fully, should be sufficient evidénce as

One of our standard Double Door Fire-Proof Safes. to their M

A good reliable Vault or Safe is just as necessary as a good :euable
Insurance Policy, and anything that is to be absolutely depen ed
upon must cost a liftle more to install, but it is results
that we all figure on.
Ask for our New Safe Catalog just off the Press.

sreGoldie & McCulloch Co., Ltd

GALY - - ONTARIO ', - _CANADA °

WESTERN BRANCH QUEBEC AGENTS B. C. SELLING AC€NTS
248 McDermott Ave.. Winnipeg, Man. Ross & Greig. Montreal, Que. Robt. Hamilton & Co, Vascouyer, B.C.

g

LB ST

A B
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FINANCIAL AND REAL ESTATE AGENTS.

f 'l

OSLER, nwﬁouu ) mrox

STOCK BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell’ oq Commidsion. STOCKS AND BONDS.
Os Toronto, Montreal, New York aod London Exchanges.
‘reﬂpbone 1992,

1

JAMES C. @AcﬁNTbsn & 00. 358522
ey .....2::" d.m-m....m-:.:-

' !’x '*
1 ]

Money Loaned for Glients in
FIRST MORTGAGES on
FARM LANDS and
CITY PROPERTY

Rererences Tue ImpErIAL BANk oF Caxaba

McCALLUM, HILL @ CO,,

ReaL EsTATE AND INSURANCE AGENTS
y
REGINA - - SASHATCHEWAN

CORRESPONDENCE INVITED -

i’ORTLAND CANAL.

We have a few ﬁrst iclass proé!rtlesln this district for sale. Write for our
Market Letters and Iitest qut@nd Canal News.

N. B. Maysmith & Co, Ltd., Victoria. 8.C.
Members Pucu’c Coast Stock Exchange.

| ]
| 1

NASH & McMEANS  Loans
In-unnce and
Fire ' Life Real Estate

126 Crain !xdmm. Winnipeg, Man.

; "

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON @ CO., 16 King St.W., Torente

Insurance | I..otu i Mining Stocks Bought and Sold
T. E. PATTESON

Farm Lands I City Property Timber Limits

‘ c OAL LANDS §

Room 3 Hnu.q; ‘ , ' LETHBRIDGE. ALTA.

ESTABLISHED

ALLOWAY & CHAMPION
BanKers and BroKers

Members Winnipeg Stock Exchange
362 MAIN STREET, s WINNIPEG

Stocks and Bonds bought Winn Montreal. Toronte
ud»o;ldooeo.-hd_on. and New York Exchanges | -

»

L3

T

MUNICIE L DEBENTURES
YIELDING - 4% TO 52

Carefully selected tof cqulrunenlq of Trustees.” Life Companies

‘"6'[“ﬁ‘r“i‘t"iii'i"* (IRBY & GARDNER.

East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $75
$s00 each, ome-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,

. Financial and Real Estate Broker,
Winnipeg, Canada.

234 Portage Ave., Winnipeg

M. ALDOUS loAddnu: “Marra G. S, LAING
Hontague dons and Lamg
202 Nanton Builg -  WINNIPEG, Canada

REAI. ESTATE INVESTMENTS - LOANS

Mem }‘laupog Stock Exchange

Loans placed on gilt cdte fity. Bona fide investments in real estate made
in improved or - usimproved Wifinipeg property or farm lands, Thirty years
experience in Manitoba | Properties managed and rents collected

kérs— Bank of Montreal

4. ©O. G: DEVENISH @ CO.

Real Estate and Financial Agents
mhmn—-lmnn Property, Rentals, Wholesale
and Manufacturing Sites.

Management Properties for Non-residents.
Armstrong Block, - - vaigary, Ailberta.

R

§

5

We purchase and sell listed and unlisted

STOCKS ai BONDS |

Send us a list of what y‘pu ish us to dispose of. Give us your buying orders,

The Globe Securities Company Limited, i
449 So »e ot Bullding. Wlnnlp“ f

ROBINSON @ BLACHK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor, Lombard, WINNIPEG

o
1

: ‘ Lot ey o
G. J. Lovell .7 5,

PHONE

William S. King Co. | 2% % ate

Portage Ave., Winnjpeg, Insurance
Canadas. Stocks
S

Phones Main 1212, Main 3708, k

SROKER 3ad FINANCIAL AGENT WINNIPEG, MAN.
3
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A. W. BRIDGMAN
Real Estate, Financial and Insurance Agent

Established 18 The oldest real estate and financial office onithe Pacific
coast, rtgage Investments on improved business property.

1007 Covernment Street, Victoria, B.C.

Reference—Canadian Bank of Commerce. Merchants Bank of Canada,

William Toole, e 2 g‘rrufl. Peet,
TOOLE, PEET & CO. |

Financial, Real Estate and Insurance Agents : — Representing
Igvestment Dept. Canada Lite Assurance Co. Investment Dépt. fmperial
Life Assurance Co, of Canada. Land Department Canadian Pavific Railway
Co. Exclusive Agents for C.P.R. town lots in Calgary, :

CALGARY, ALTA.

SasKatoon City Property

Farm Lands, Retail and Wholesale.
MIGHTON. BELL:& TURNER

SasKatodn - Sask.

'H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL
BROKER i i

Edmonton, Canada

e

H
]
[

Large SasKatchewan Farm
A SPLENDID INVESTMENT

1.200 acres en bloc. Central location, 2 miles from station. | 1.000 acres

choice wheat land. other 200 good pasture and hay-—375 under ¢ultivation

Considerable fencing. Buildings modefn—cost $40,000. Price only $23
< per acre, terms arranged. For fuller particulars apply to

woxe W N. REID, Smith Block, Brandon, Man.

MiINING AND INDUSTRIAL STOCKS
"'G“m’%&ﬂ""&iﬁ Ve St0ck Exchange

Suite 506, Dominion Trust Bldg Vancouver B C.

Let Me Sell Your Stock

Will buy and sell all listed, unlisted, inactive and miscellanéour secur
ities, and S.A. Scrip. -

Largest clientele in Western Canada

R. D. Maclachlan
Board of Trade Building, Victoria, B.C.

L South African and Half Breed Scrip |

CHAS. STEELE REALTY COMPANY.

Real Estate. Insurange and Financial Agents. Members Pacific Coast Stock
Exchange Stocks and Bonds handled on commission,

334 Pender St. W. - - = . Vancouver, B.C.

TRACKSELL, ANDERSON & CO.

‘Western Canada Investments, Bonds

Debentures, Mortgages, Real Estate

Correspondence Solicited-- English, French, German

chin.t S‘.k! 1210 Br::fl Street Viaori" B'C'

SKEITH & TILLEY

Real Estate 'and Insurance Brokers
We have a large list of Western Investments.

. LETHBRIDGE. ALTA.

invited.

WANTED

Agency for a good loan company doing business

in Farm and City Mortgages. Correspondence in-

vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose

Jaw, Saskatchewan. References: Royal Bank of
‘Canada. -

\

We Want Your Business
The J. A, MacPHEE Agency

Suite 608 Grain Exchance Bullding. CALGARY. Canads.
Money to Lend — Fire and Liability Insuraice

J. K. LEE & CO.,
Guneral and Financial Agents,
Farm, Ranch and City Properties 3

803 First St. East, MoDougall Block,
o OALGARY. [

We have some excellent warehouse sites.

STOCKS * ‘é‘ﬁnos
A. E. JACRS @ CO., Ltd.
Coal Mining Lands our Specialty a
205 Darke Block Rogln;p Sask.

o —
E

B $ |

Manitoba, Saskatochewan and Alberta '
Correspondence Solicited. E

w. H. FISHER
“s The Land Man”’

e |

3

Large Tracts a Specialty  Moose Jaw City Property

Investments, Loans and Insurance:B &
Reference: Dominion Bank. Box 260, Moose Jaw, Can,

Y
%7
'
i

L 1

INSERANCE

“THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches ;:°
FIRSI' MORTGA LOANS Large Tncq’ji&ochlly

eferences : Union Bank of Canada

Albert Block, Lethbridge, Alta.

200,000 Acres of Wild and Improved Lands for Sale In

Agents Wanted

25
(3]

. ;\;
We are headquarters for z
Fort George Farm Lands
_in large or small tracts Also [
COLLINS ADDITION FORT CEORCE TO!N"T!

Adjoining G.T.P. townsite.
s

i

Write for information to

The Mercantile Trust Company, Ltd.
i 103 Winch Buliding, Vansouver, l.cg?v

g
2 56

i

A. E. AUSTIN & CO.
REAL ESTATE, INSURANCE, STOCK BROKERS

"OSLER & HAMMOND, $isoh2rriosnt

21 JORDAN STREET, ‘ronord‘rq:

Dealer » mmﬂ. tnlv“. Call,” Truet anc
eflapecus | ebenties. on
3:...1 and 'm.;lrnnn bought and on z.
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FIRE INSURANCE COMPANIES.

I

APITAL. $100,000.00
NOIAL MINING AND

BONDS

:DEBﬁN;URES
transacted.

E.au Buauwu

FARM FRUIT LANDS, REAL
ESTATE, 'TIMBER.

Tracts qf'i"Bntlsh Columbia agncul-
.. tural and; grazing land, any size,
>~from $3 ap acre up.

.nves‘tmg

tunities for the proﬁtable
of capital in British Col-
umbia “afe probably greater than
anywhere i else.  Details of such
opportlm ies gladly furnished on
request.;

Reférence Dominion Trust Co. Ltd., or
lanyichartered bank in Vancouver.

—1™EQUIT

T. H. CRO ';'rr @ CO. "’
Resl m@p A‘onu

Renting and Manage-

ment for non-Residents,

702 McArthur Building,
Winnipeg -

FIRE INSURANCE CO,
Established 1898

Hox. Tuds. Crawrorp. President ; W, Greenwoon Broww, Gen. Mgr,

Assets on January 1st, |9|0 $522,893.78
I.Ilblllllet T $459,280.80
Reserve Fund ** b $63,612.98
Security to Polk:yholdeu $488,412,98

The EQUITY offers 8300.000 Security in
Excess of Government Requlrements. A

GENERAL AGENTS.
MONTREAL—Carson Bros, WINNIPEG —Brown Clarke Agency,
SYDNEY-Young & Lorway. VANCOUVER-—-W, S, Holland,
HALIFAX —Fauikoer & Co.

ST. JOHN—]J. M. Queen.

24 King St. W,, ’I'orouito

REGIN A—McCallum, Hill & Co,
CALGARY —Geo. A. Lavis.

Head Office

WATERLOO MUTUAI. FIRE INSURANCE CO.|

asusuzp v 1868,
Head om - WATERI.OO. Ont,
Total Assets 31st December, 1908, - .

‘ $600,000.00
Policies in force in Western Ontario, over 30,000.00
WM, SNIDER, President,

GEORGE DIEBEL Vice-President.
FRANK HAIGHT, Manager. T. L. ARMSTRONG., Jnsprctor

Ghe ,
Monetary Times’

Statistical,

Review
and

Qutlook
Number

FOR 1911

Will be Published January 7,
1911.

ORDER NOW!

H i

L
r

WAGHO » GWYNN @ CO.
? CK BROHKERS.
l'innnolq nd Insurance Agents.

Assurance Company Mertgage Co, of Canada,
Standard

LOA
%Agenll er
4 Truc!- Co. Wipnipeg ., &
of Hamiiton

ﬁem;n Fire Assurance Company

Vancouver, B.0.

FINANCIAL AND REAL ESTATE AGENTS.

R

& WALLACE

cD 1886,
D ESTATE AGENTS
A. SASK. CANADA

McARA BROS.

ESTABLISH
FINANCIAL, INSURANCE
211416, 1ith Ave. REG

e—

SOUTH AFRICAN
LAND WARRANTS.

MACMILLAN & VOLLANS

Members Winaipeg Stock Exchaage
GRAIN EXCHANGE BUILDING
WINNIPEG

WESTERN SECURITIES
A SPECIALTY.
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FIRE INSURANCE com’ulés.

Hudson Bay Insurance

COMPANY

HEAD OFFICE, VANCOUVER, B.C. CANADA

J. R. BERRY, C. E. BERG,
President. Manager.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.
Head Office: - - Calgary, Canada
—— Capital, $ 500,000
Agents Wanted in Unrepresented Districts

‘Western CanadamE[[e Insurance Co.

COL.JAMES WALKER, President. J. E. RICE, Managing Director.

Surplus to Policy-holders, $241,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurange Co.

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply S
L. H. MITCHELL, Secreta

Colonial

Fire Assurance Co.

WINNIPEG, MAN.

Aétual Security to Policyholders, $112,300.70; assets equal
to $29 for .each 81,000 of Insurance carried, comparad
with $14.37 average assets of other Canadian companies.
President, Vice-President,
‘W. SMITH. LOUIS W. HILL.

The Continental Fire Insurance Co.

HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented districts.
Office :—National Trust Buliding, 325 Main Street.

THE CANADA-WEST FIRE INS. co'Y.

HEAD OFFICE, WINNIPEG, CANADA.

“A Western Company for Western People.”

" Assets on June 30th 1910 - $520 510.05
Liabilities * - .- S38.482.40
Net Surplus * - - - i Sl?ll,lﬂ.“
Surplus to Policyholders - - | $382,027.65

&%e Rimouski
FIRE INSURANCE COMPANY

ESTABLISHED 1876,

Head Office - RIMOUSKI, QUEBEC

C. E L DIONNE, President; H G LsPAGE, Viee-Pres
N. BERNIER, Mgr-Sec.; A. AUDET Asst. Mgr.

DOUBLED THE CASH ASSETS
IN THREE YEARS. |

ADDED $100.000 TO THE RE-INSURANCE.
RESERVE IN THREE YEARS.

Loss Ratio, 43.4% ; Expense Ratio, 2\.95 ¥

The Rimouski was the first Company m.kpay its
losses in the Campbellton Fire.

Western Department — 3

McLean Stinson & Eo.,

GENERAL AGENTS

103 Bay Street - - Toifonto

Total Assets
$93,0587,042

Canadian Investments
Over $8,000,000

(Grearly.in excess of other
Fure Companies)

Mansager for Canada

Randall Davidson
Resident A;;u. Toronto
Branch

Evans & Gooch

J A.Stewart, lnspector

SIR £5.CLOUSTON BART.
PRESIDENT .,

Authorized CADMAI  .........cocoooonons $500,000. |
Security to Polloyholders ............... saze000. |

Office 106-108 Crain Exchange

When in London call on The Monetary Times, 225

-  Winnipeg IOuter Temple, Strand.
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FIRE INSURANCE COMPANIES.

."\TA 5

§ |

i «‘muanAmuiran
i ¥msurance Company

k 5 New Pork

”AV(H!NY JANUA.V 1

S (SHE . 586.000

FOR ALL OTHER LIABILITIES

222,018

Nl‘l’"ul’tﬂ‘

q 440,211
I62.229

AGENGIEI\ THROUGHO‘U‘!’ CANADA

WEST N Assurance Co.

Incorporaddd 1851 Fire and Marine.

Capital $ 2,500,000.00
Assets Bl o o .o :.zn,ou.u

Losses ult dm organization 52,441,172.44

Head Office TORONTO, ONT.

.q‘ - -

'Hon. GEORGE A. COX, President.

W. B. Brock and John Hosti, K.C., LLD. —W.B. Meltle,  C. C. Foster,
¢ | Vice-Presidents - General Ma Secretary

e
§ At
e & |
#'

GUARDIAN ***"" i, o

“TAILI‘H ED . 1821,

Assots ucud Thirtv-two  Million Dollars .
ﬂud Office for Caldl Guardian Building, Montreal

‘H. M. Lambert, Mtnlger B. E. Hards, Assistant Manager. .
Allus'rnom: & nom'rr. Ceneral Agents,

te-18 l.ulor un}, . TORONTO.

-

QUEEN e America”

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

momx:' -‘“lc.s.scmm (s

l-eorponted 1875.

Mercantlle Fire

INSURANCE COMPANY

rl |
the L AwD Lancasumme Fins Insunar»
mrany or LivarrooLr

All Polictes G

14
3

Columblg F ire lnsurance Co.

LIMITED
Head Office: Vancouver, B. C.

E. H. HEAPS, Pres | R. P. MCLENNAN Vice-Pres.
A. V. KENAH Se¢. W. B. ROURKE, Underwriter
: Auﬂnrlzo( Capital - $500,000.00
Subscribed P $260,000.00
Surplus to Policy Hojders $265,951.81

Agents Wanted in Unrepresented Districts.

4

THE LONDON MUTUAL
FIRE
INSURANCE COMPANY

HEAD OFFICE, TORONTO

INCORPORATED 1859
1859-1910
Fifty-one Years Without Faltering

D. WEISMILLER, President and Managing Director,

THE

Western Umon Fire Insurance Co.

Vaacouver, B.C,

w. F. Sdsbnry Arehibdd York, V. C. James, C. G. McLean,
Pres. Vice-Pres. Gen. Mgr.
Applications for agencies in the three Western Provinces are

invited. -

4

The Pacific Coast Fire Insurance Co.

Head Office, Vanoounr B.C. Incorporated 1800
/" DOMINION CHARTER,

1908
Full deposit with Dominion (H
Amumyymumuunmm“
GENERAL AGENTS:—T. W, Greer, chief agent for Ontario,
Toronto, Ont.; Dale & Co,, Montreal, Que ; Beverly R, Armstrong,
St. John, N B. Brydges & Waugh, Winnipeg, Man; National
Finance Co., Vancouver, B.C

TORONTO AGENTS:—-Reid, Shaw & Mchught.

T. T. Langlols, R. H. Duks,
President. Ceneral Manager.

THE LAW UNION & HQCLKA[SUHMCE CO., Limited

FOUNDED IN 1806,
Assets exceed Over $6,000,000 invested in Canada.
FIRE and ACCIDENT RISKS acoepted.
Casadian Head Office .—112 St. James St., Place d’Armes, Moantresh
Agents wanted in unrepresented towns i Canada.
| 4. E. E. DICKSON,
Canadian Manager.

Alex. S. Matthew, Manager,
W. D. Aiken, Sub-Mansager,
Accident Department.

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Ofice for Canada MONTREAL.
LANSING LEWIS, Mascager J. G. BORTHWICK, Secretary

MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. T.hpbom Main 06 & 6.

—————— —. ST ST SS———
- - .- I

Economlcal Mutual Fire lns. Go’y of Berlin

HEAD OFFICE - - BERLIN, ONTARIO
CASH AND IUTUAL SYSTEMS
Total Assets, $500,000 A.ou.;;:: Risk, $22,000,000
Government Deposit ,000
-.-
Geo, C. H. W H. fch ;

Viee.

John Feanell
'J.W

mul‘mt

THE CENTRAL CANADA msumcf CUII’AII

A muu MI mmmnmm
Frawx O. Fowrzr, President; Awcus McDowarp, Vice- Presidest
Jos. Conmmtt,

Manager.
Ml Agency 1 Insurance Agencies, Ltd., 242 Somerset BIk-
W. J. Stafiord, Manager.

.2
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The Occidental Fire
Insurance Co.

. NAISMITH, Presidest. - R M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL. - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $385,405,18
Head Office - - WAWANESA, MANITOBA

PAUL FIRE AND MARINE
INSURANCE COMPANY |

Founded 1853. ST. PAUL, MINNESOTA

Assets Over - - - $6,000,000
Polkyholdnu' Surplus Over $2,000,000

This C d it with the Authorities at Ottawa, Capadian
thhvﬂmd%ﬂu&d&wi Dollars, (M-D)lot the

security of P
For Contracts i'in). communicate with the following :
PANY, Coristine Building, Montreal, Q., General Ac.h tor

ST.

DALE & CO
Kh(St.Bu!.Tovo-h.G'mnlA.-Ivawd
Nova Scotia,
William
Bmuvnd. i
CHRI BNSBN.GOODWIN ‘7 Street, San Frangiscg, Cal.,
British
report direct to the Home Office, ST. PAUL, Mino

Province of
W. E. FUDGER,
160 Hollis Street Halifax, N.S., General
h
WBIT! . CALKIN. 138 Prince
-..
Agencies in the
Canadian Marine Departrent.

Ontario.
ANDREW M. JACK & SON,
s Street, S N. General
for Province of New . i ‘e :
o o MANITOBA, SASKATCBBWANs kx.snn.
DALE & COMPANY. Corlstine Buildiag. mo

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO

BOARD OF DI RICTOR.

W R, BROCK,

HON. GEO, A. COX, Presideat JOHNV uosxm KC,LL.D
IOB‘I' BICKERDIKE, M. P. GEO. :'nonow
E. W. COX AUGUSTUS MYERS
D. B. HANNA FREDERIC NICHOLLS
u.lx LAIRD gAuxs KERR osso:ul
i’ t usn.x.c LLD. IR. HENRY M. PELLATT
W. B, nnu.l Managing Director P. H.'SIMS, Secretary

Capital, $1,400,000.00

Assets, 2,022,170.18
Lesses paid since organization - $33,620,764.87

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled

Casada Branch : Corner St. James and Mc6lll Si.. IUITIEIL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

Telephone Office, Main 2288, Residence, Main 1145

Norwich Union
FIRE
Insurance Society. Limited
Founded 1797

Head Office for Canada:
TORONTO

‘m Jobn B. Laidlaw,

M T,
S A. H. Rodgers,
Branch Secretaty

4

The Acadia Fire Insurance COmpany

OF HALI'AX. N. S.

ESTABLISHED A. D. 186a. " MADE IN cmumA"j
Capital Subatribed.........c0ssencegesese ....$400,000.00
Capital Paid-up ...ocovcenenenaninannaiaes e i 00
Total Cash Assets...... ....ccoceeee  sosveses 3

Uncalled Capital.....c.coivnnvannnnacces snnsen

Liabilities, including Reinsurance Reserve

Surplus as to - Policybolders............co0ues ;
For' Agency Contracts, Ontario and Quebec, mb;
Br.Office—260 St.JamesSt., Montreal W.LNESBITT, S.u.dhud-
Manitoba. Alberta and Sask
THOS, BRUCE, Resident Manager, Bumman Block,
Br. c.u-u.—connza‘ & DONALD,General Agents, v...uq. B.C,

Toronto Office—12-14 Wellington Street East. BURRUSS &
SWEATMAN, General

T. .M mv. w

T

ATLAS ASSURANCE CO..

mited
OoF LONDON. ENGLAND |
Subscribed Capital - - cu.ooo,poo‘

Total Security for Policyholders amounts to over T Million

Dollars. Claims paid exceed One Hundréd and

seven Million Dollars.

The Company’s guiding principles have ever been Cq‘du
Liberality. Conservative selection of the risks accepted l.‘ u‘.ﬂ
Ireatment when they burn.

Agents—ic., Real Agents who Work—wanted in mu‘
districts.
North-West Department: R. W. DOUGLAS, Loesl quct ;-tsn

Nanton Bidg., Cor. Main and Portage Ave,, .
Toronto : SMITH, MACKENZIE & Qowd
Agents, a4 Toronto Street, Toroato.
Head Office for o.n.d.—HONTnAL

MATTHEW C. HINSHAW, Branch lua(«,

First British Insurance Company establi ished in Canada, n D184

Phoenix Assurance Company, ltd

LIFE

FIRE of London, ln‘lqnd.
Founded 1782 v
Total resources over ' ‘n}‘mnm
Fire losses pad .» 350,000 000
Deposit with Federal Government lnd Investment in : i
Canada for security of Canadian po icy holders only exceed 2,500 00y
Agents wanted in both Branches, Apply to
) O ]
R \4. I l aterson, “Mnxa«

J Pate
100 St. Francois Xavlcr st. Montre.l. Que.

Life bonus year 191).
All with profit policies ta aken out prior to 31st December \ullpartt pate

in one full year’s reversionary bonus 3

THE

Brandon Fire Insurance Co.

Head Offige BRANDON, Manitoba.
F. J. CLARK, Managing Director.

WiINNIPREG AGENCY—

CANADAJLOAN & REALTY CO., Mclntyre Block.

ANGLO-AMERIGAN FIRE INGURANGE BlfﬂPllY

H. H. BECK, Manager.

APPLICATIONS FOR "AGENCIES THR(‘LGHUQT
THE PROVINCE OF ONTARIO ARE l'lVl‘l'D

et ————— i

TORONTO, - 61-66 Adelaide Street East
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BONFEDERATIUN LIFE || Gongenial and Profitable
AQSOCIATION. Employment
Canada
H..‘ °"|¢.| - TQI‘Oﬂt°| may- be secured cither for  whole or part time—soli¢iting for The
 Great-West Life Assurance Company.
mt A : Experience—though desirable—is not indispensable. The Cenp..
w.e " BEATTY, Ese not only sees that its Agents are cquxpped with full informatiog=
¢ Vice-Presidents yut continues to actively assist them jn their canvass,
s : 4 With the attractive, low-priced Policies of The Great-West Lifew
w. 0. ”ATTH:W:, Koe. Fn:o . vaD. i active Agents are virtually assured of success. ,
Directors
Lremmonien  ERWRGS e
D. R. WILKIE Esq. . e h G w Llf
$. NORDHEIMER, | JOHN IAMNM.FN- T e reat. est e
ARTHUR JUKES lﬂ l Esq., M.D. GAWTHRA MULOCK, Esq.

Assurance Co.

WINNIPEG

1. K. MACDONALD,
I-qh'm

. w.e -Aenou.m
NI.IGIES ISSIIE* oN M.l APPROVED PLANS

HEAD OFFICE s

SINCE IT BEGAN BUSINESS

THE HOME LIFE

In 1870 the
Association of Canada MUTUAL LIFE OF CANADA
Has Paid For :—
Head Office 4 { (1) Death Losses b e - Sg‘ig.g
' (2) Matured Endowments - - 2,
Heme Life Bullding, TORO (3) Surplus - . ‘ . 1,761,859
— (4) Surrenders - - - - 1,392,738
ml.' and ‘“" sl"““'ooo Total Cash Payments E - $9,803,310
Reliable Agents wanted B A?{d It s“"l Ho‘d.e(;_f
istri eserves Invested for
e — dmm:&. Security of Policyholders - - $12,065,146
Correspond s d Surplus over all Liabilities B 2,269,692

. .

HON, J. R. STRATTON, President

] K. McCUTCHEON; .
Managing Director

" A J. WALKER, A.CA., Secretary

Total Paid to and held for
Policyholders - - $24,138,148

Head Office - " . Waterloo, Ont.

r

The Honﬂtly-Chcqoe-Conmct
issvep 5y THE CROWN LIFE INSURANCE CO.

&) Guarantees the Bencﬁcury a fixed Income, payable moanthly,
for Twenty Years—or lon;er, if desired.

The Iasurance gannot -be squandered lost, or unwisely in-
vested. Costs less than grdmuy life insurangce.

Loan, Cash Sugrender, Paid-up, Automafic Non-forfeitures,
Extended Insurance’ and ocher modern life insuradce privileges
guaranteed in policy.

Most liberal Life Insorance Policy available to Canadian in-
surers.  No esuuates-v—Evcry(hmg ‘uanntecd

Agency opcm“s, "with salary and commusxon contracts, for:
successful life inSurfangce writers. Apply

WILLIAM WALLACE, = i
General Manager.

T

The Federal Life Assurance

Company ~
HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - . -“512949.53
Totel 'Awarsaces in boscs - - - [~ HVIEN
Paid to Policyholders m 1909. - - MHI2U4N

: . Most Desirable Policy Contracts
; el : DAVID DEXTER, President and Managing Directer.

The Excelsior llte Insurance Company =%viesris.

Head Office—Toronte, Cnnldg.

ok s s Bt I LA 0

stsd lished 1889 Toronto
Insurance in force $l4 000,000.00. Assets over $2,000,000.00.

No better ("""L"& to sn~un in. No hetter Company to represent.

E. MARSHALE (iet?cral Manager. D. FASKEN, President.

| Waterloo, Ont. ' |

DOM éNlON LIFE

has good opoﬁlnd. for one or two bright men In
Western Ontario

Apply to FRED HALSTEAD,
Superintendent of Agencies,

F -

]

Business for 19104vill Be the mos# \,h\factory in the Company’'s career
of uninterrupted suc@ess. | A Company foremost in features particuls arty ™
attractive to Insurerg and ‘-\p.enh CANADA

At 3lst Decembel' 1909

A number of nmpoﬂam appointments on Agency staff available ; liberal 9“
contracts will be b.lvg; suitable gentlemen. Apply to He ad Office. ASSETS - - S 32'“" n
Local Agents wasited qvcr) where. SURPLU’ over all lllbilitlel, nd C‘pl(al

Hm 34 and 8 per cent. Standard . 3,308,

SURPLUS Govenmem snnomo 4940. 77

-~
.f i ~ INCOME 1909 - . 778,132.08
. : e E— ASSURANCES IN mace . 129.913.“9-53
“”'—‘—‘ TH E I — ; Write to Head Office, Montreal, for Luﬂet entitled ‘‘Prosperous and
; 3 Pm(reuwe
|

SUN LIFE POLICIES ARE EASY TO SELL

—

THE ADVERTISERS ON THIS PAGE would
like t6 know that you ‘‘saw it in The Monetary Times.’
You will confer a favor on both advertiser and pub‘lsm

bv mentioning it when answering advertisements.
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A FEW FACTS FROM THE REPORT OF

_CANADA LIFE'S RECORD YEAR

Business Increased In 1909 While Expenses Decreased

Assets $39.686.000.
Business in force $125.000,000.
Income for the year was over $5.697.000.
New Paid For Business issued in 1909, $10,139.000.
Surplus carned in 1909, surpassing all records, $1,195.000.
Expoucs reduced as in the previous year, in percentage and nct\nl amount,
Paymenu to pollcylloldcﬂ in 1907 for Death Claims, Eadowments, Proﬁtn ete., $2,032, 000
32 000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA" LIFB.

/ '

For Assurances or Agency Contracts, apply

Canada Life Assurance Co.

COHHERCIAL UNION ASSURANCE CO

LIMITED, OF LONDON, ENGLAND

POLICYHOLDERS """. e R S

Capital Fqu Suhscnbrd

MUTUAL IR || By Bt coemesnte 15

‘Total Funds exceed .....ccocesgvpsssscssssasascrnssnsnnss

A s‘rocu M VAL Ll'E“CO"PANY. " Head Officeé Canadian Branch, Cqmmercial Union Bldg., Montreal,
The most in Life Insurance for the least in money Jas. McGregor, Mgr. Toronto Office, 49 'm 8., East
We give guarantees - - = - Not Estimates. GEO. R. HARGRAFT, Gen. Agent for Toroato and County of York. i

A. M.Featherston, Gen. Mgr. 503 Temple Bldg, Toronto, Oat,

| LONDON LIFE

POLICIES ARE “COOD ‘AS COLD. "
Splcndxdopcmngxforhlh ‘Ordinary " and ’ Industrwl Agents.

J. F. Maine T. B. nrklm.n

Superintendent Ordinary ,Agcac|c<

Inspector lndu\nx 1l Agencies

THE PRUDENTIAL LIFE || LONDON_CANADA.

Insurance Company ; g : :
Head Office =-. Winnipeg, Canada ‘ CHARTERED ACCOLNTANTS.

We want Bright, Energetic, Ambitious Produc-

ers for new Terrigory which we are contin-
[GEO. GONTHIER, 255
|
|

ually opening.
. AUDITS SYSTEMS ~  INVESTIGATIONS
G. H. MINER, Managing Director 7 Place d’Armes Hill - MONTREAL

FIVE SPLENDID -REVIEW ARTICLES

On 1nsurance affairs of 1909 were printed in the Annual St: tistical, Review and f)mf&ak Nmnber
of The Monetary Times, published

The Stat:stlcal Review and Outlook Number
for 1911 _ |

van than was the ® issue

January Sth last.

will be 1007, more valuable to the insurance

of January 8th last.

ORDER COPIES NOW. Date of Publication: JANUARY. 7th, 1911,
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TO LIFE MEN

wishes to engage

THE AOVL-VGTORILIFENSURMACE G

i OF TANADA -
a Nova Scotia, Quebec, Ontario,

Manitoba and Saskatchewan, several competent and

productive field m

Good ‘Terms . Apply to

DAVID BURKE

General Manager; MONTREAL

Insurance Co. of North America

Incorporated 1794 PHILADELPHIA, PA, Founded 179a.
BAPITAL  oevvcvssmsssasbesssasssssstontansaassstannss S 4,000,000.00
ASSETS | ....cococeiosscnafosesissncanerstscconnarananss 15,468,877,
LOSSES PAID EXCEED . ....ccccserrcaunriiqunannnes M

ROBERT HAMPSON & SON Limited
15 St. John St., Montreal. QGeneral Agents for Canada.

-
Head Office Canada
THE LONDON ASSURANGE -+ 5 eren
Total Funds, $20,000,000

Established A.D. 1720 FIRE RISKS accepted at current rates
Toronto Agents: S. Bruce Harman, 19 Wellington St. Bast.

merican Life

t: JOHN L. BLA
ﬂ AGURN VN J. K OSBORNB

LA, F.CA,
3 B "TAYLOR, BA . LL.B.

I One or two good openings for men
, of character and ability,

; For particulars write to
NKEY, Supt. of Agencies
dttice, TORONTO

hY

THE Non'ruum ASSURANCECO.,LTD.
OF LONDON, .ENG.

Canadian Branch, 88 Notre Dame St. West, Montreal.
Accumulated Funds, (1909) reccevsssnrnncnnsisanspuasannncae $
Uncalled Capital  ...coecsesssnssessssssasessnsnessssdassanssces 13,900,000

TOtEl  lsevebsccsscshosisssssossscsssssnsasssnanposssassonsase $ 50,680,00

Applications for Agencies solicited in Ilrepreuntod districts.
QIHMMIPWMMI.'MI-.Q-

Invested Funds

Revenue
Deposited with Canadi

Investments, (,anadia:franch -

D. M. McGOUN, Mgt:

Govt and (;ovl Truslees, over
Appiy for full particulars,

CHAS. HUNTER, Chief Agent On

B

£ i
. >

LONDON &
LANCASHIRE

FIRE

MEN of ENERQY Mi offered WORK of MOMENT in desirable

tion. Muth ghod t

a, sixty-year old institution with modern,

ftory available. Many opportunities. for ad-

localities represesti
liberal, law-co [fomi policies, and helpful Home office co-opera-

vantageous po-méu

Union M

For Agencies in t!
Easters Ontario, | &
St. James St, Mon
For Ageaci€s in Wq:
ager, yo7 Manning

i Inquire NOW.
al Life Insurance Co'y.

rbuunw, MAINE

Henri E. Morin, Superviser
Western Dlvnlou Province of Quebec and
to. WALTER 1. JOSEPH, Manager, 1%

Omntario, apply to E. J. ATKINSON, Mao-
mbers, 72 Queen St. West, Toronto.

SUN FIRE =550

Head OfMece. Threadneedle St.. London, En
THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch_.15 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, Manager
E, McKAY . . Ontario lmpector

Toronto | HIGINBOTHAM & LYON, Phone M 48
Agents }uusu & MAULSON. Ltd.. Phones M. 6%6 and L

AGENTS WANTED IN ALL UNRBPRBSBNTBD DISTRICTS

NORTHEFL@N LIFE ASSURANCE
COMPANY OF CANADA

We. have posi

hon: on our field staff for rclxable

producers. As: spveral good districts are openm, the
opportunity is nolt. Take advantage of it by writing
to our Head Oﬂicﬁat London.

W. M. COVENLOGK

15 /
o JOHN MILNE,
. Managing Director.

£

R S—

The Contlnentkl Life Insurance Company

Coutlnonhl Life Building, Toronto

Have a vacancy
for the Province

Apply GEORGE

an exoerienced ﬁeld man as Inspector
; Ontario.

?3 WOODS, "President and Managing Director

==

INS'URANCE COMPANY

=G LIMITED @2
(\N ‘,‘

CANADA BRANCH, HIAD OFFICE, MONTREAL.

\ ’

i

3
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