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Just ask for 
Lest No. 32

-’
If you want to

Increase Your Income 
from Investments

write or call for 
a copy of our 

Invest
ment

1

F. B. McCurdy 8 Co.
Members Montreal Stock Exchange 
185 HOLLIS ST., HALIFAX, N.Si

Charlottetown, P.E.I. 
St Johae. NOd.

Montreal. Out 
Sydney N.S

P

|

GENERAL
FIRE am un

ASSURANCE CORPORATION
LIMITED

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

O. R. WILKIEPELBC HOWLAND.
Chairman

Canadian Advisory Board
Vice Chaltman.

Canadian Advisory Board

T. H. HALL. Man oser 1er Canada.
Toronto Agente : SZBUSKI A McLEAN

otWERAL ACC/Of/Vrt

> ASSURANCE COMPANY OF CANADA
Property Damage 
Liability

Steam Boiler Inaurance
Manager for Canada 
C. NORIE-MILLER *

C4N4D|AN CASUA^

Personal Accident 
Health 1

*

AND BOU.ER INSURANCE COMPANY

WEST INDIES TRADECANADA’S BANKING SYSTEM
=

-

Ebc JEonetarn States
Trade Review and Insurance Chronicle

- VANCOUVER 
MONTREAL

3-:
)WINNIPEG

LONDON
OF CANADA

1

-
i Ten CentsTORONTOOctober 15 1910VeL 45-No. 16

i
:INCORPORATED 1866BUSINESS FOUNDED 179»

BRITISH
AMERICAN BANK NOTE

COMPANY i

AMERICAN
BANK NOTE COMPANY

Engravers and Printers
LIMITED

ENGRAVERS OF

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all tnooe 
tary documents.

The work executed by this Company if accepted 
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

HEAD OFFICE. - OTTAWA

■BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

4

i •Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

' HEAD OFFICE AND WORKS : 

OTTAWA. 224 Welliaftoe Street

;

Breeches :
TORONTOBran chat MONTREAL 

9 Bleury Street 791-3 Traders Bank Bldg.f.
MONTREAL TORONTO
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CHARTERED BANKS,>-

CHARTERED BANKS. *SI
f* The Canadian Bank of Commerce

HEAD OFFICE-TORONTO
I - iht!

BANK Oil 
MONTREAL

In F ■“ pm*^ 5
681.M1 M '

komtuu

___________  Dtrwetore
ET. Hoe. Lone Hun»** 
Aeo nouer Hot au o.r,M.O.

Hon. P sstdmH.

• Fund
*. Laird,

Paid-up Capita) R
[Jim,-- Walk or, C.V.O., LL.O, O.O.I_

BRANCHES OF.THE BANK IN CANADA
"RmsH^LrB,A an^:itkon

Ladysmith Nee Wmtmitwt.r Stewart
Mission Cite 
Wakoer 
Nanaimo

l .

'

I:
-

R. B. A, 004 President.
* an toi».r Craabroek:

B. )Bomn»r. A. Baumgarten
- iCLOüaTOW. *A*T . OiaeelÏ

D. Victoria «OHce* 
While Hi 
SbeUbrook 
Surety 
Stony Plata 

, Setokeena 
Strathmore 
Seta Klee 
Swift V arrest 
Treberae 
Tagaeke 
Vegrevilir 
Vemlboa 
Virden 
Voade 
Wadena 
Warner 
Watroot 
Watson 
Wetaaklwia

Prince Rupert 
Princeton 

NORTH-WEST MtOVlNCES 
Grsenm 
Her die ty 
Hawardea 
Hebert 
High Riew 
Humboldt 
lualelaU 
Inala tree

E.C.VO. Perale;> cDertd Worries.

■*

Branch»*-

JIB BDW
A. Maowidbh, Onlef
B. T. HiBSDm, AmIII Hand 

Bn ados

Calgary U oHcear

Moose Jaw

I InM
Morse
Naatoa
Naapawa
New Dayton 
Nebo-te 
North Battlatord

E. P. W iw,I ? D. R. OLABKB.
t«RANCH*» IN CANADA.

St. Hyacinthe 
Three Rireie

New Brune

Ontario Indiso Head, Been «-«J

Mifrith, AJul ^ I ClwêeM
Moose Jewt>ask
toKSwcy to Bsgrstb Drinkw.m 

, Oskrilln, Man.
Ont look Saak.
PortageLoPrnirl- V

SSF
threw K ■
sr

AlUetoof OldsKindcrsley * Outlook 
Piocher Creek

I BeUerUle ! Lanigan
Laehburnrtlle DeiiatrSB

Portage la Prairie 
Prince Albert 
Proroat 
Rediseon 
Red Deer

- Lethbridge
Uoydelaeter
Macleod
Medicine Het
Mellon
Melville

Durban
SS^ood
OoreweR

IdHartlaod•P I liïz/MsrywTtlle
?^b..,A.dor«■ Elgin

Elkbora 
GUbert Pial»»
G Maher
Grand view

WUcoiw
Palls w Rivers

____
ONTARIO AND QUEBEC 

Elk Lake
lister 
Forest
Pert Praacee 
Port WlUUm 
Gall
Goderich 
Gowgaade 
Guelpn 
HamUtoe 
Kiagstoe 
Latchlord

B * •L Milk Riser Yorktoo

Montres'(Jo Aces) SeaMrth
OrssgevtUe 
Ottawa O eBcea 
Paris 
ParkklU 
Parry Sen ad

2XoIF,:1
If-

Barton, Victoria f AyrWL
Holstein Barrie

BeUerUle
BeeBn

JKS1Ring Okf 
mUnatton. 

LtnAray 
Ljttdoc

Strath royOhllUwaok
" North End IU offices!Rader by Tor

Braederd
Cayuga
Chatham
Cobalt
CeUagwood
Credlton

Walkwtoa
WalkerrtUePort Arthur 

Poet Perry 
Quebec 
Raley River 
St- Catharti 
Serais
Seuil Sts. Marta

MARITIME PROVINCES 
Pane boro 
St. Jehu 
Shelburne

Are. port Hood 
Charier yfSfvTl'eSLOnkwood

Ottawa
" Bank St.
M Hull. P.Q.

Merritt■

! S Windsor
Wlagbam
Woods!

prison BHwsrd j}£w“”'’ de
Pertei
Perth Deeds»

DnaaetUa
Penticton 

M.-W. Prorlsone prince Rupert
Altana, Man
tondmi.MM
Oaleary, Alberto CmSrcmAlf 
Edmonton, A to 
Gretna. Mao.

« Bm* ^1^4
Summers!
Sydney
Tram

Feet Arthur 
Pert Hope• • ,/ :lr Ti Habfai 

Middleton

S^-SCin- iSihU.
IN THE UNITED STATES 

Portland. Ore-

Term l iter Are" W<f MarieI- ▼1:Stirling,

IB New rovent ab

•."iSSSU—L-«—pg ,

Mail 0Ô—Mexico. D. P.—t. 8-0- Saunders,
Babb

Jekoe,—1Slit'1-1 it
Core I Barede*

New VerbStreet, EGNThi Skagwey. A leaksSeattle Wash.' > IN MEXICO . „ ^
Mexico City. Avealda Saa Francisco. No. 50.

IN oRKAl t»R* I AIN
1 LOMBARD STREET. E. C

• ■ W. A. Bog. J. T.
J. M. Greats,

The Omen M u( I 
Bank. Ltd. Th# b- _

" Ltd. ..

or

LONDON :1
« The-11 UaLf- —•s IMPERIAL BANKi Tb?S!£*7.22î.lX&h.wmB

of
Firm Ifartooal

OF CANADAParis National

If Ifi
■ DIVIDEND NO. 81.The Bank of Vancouver

Heed Office i VANCOUVER, British Columbia
CAPITAL AUTHORIZED Sx.ooo.oco

DIRECTORS —
R p McLF.NN^N F.!t4. President, .McLennan. McFceley A Co., Wholesale

„ , y,aBvDRINS,E^o IPresident H. 1 . Jenkins Lumber Co.. Seattle. Wash. ; 
H L pl,^dk,m XSa«^. j«r T.mbcr and Tilling Co.. Ltd . VanUouver. d.C.

A. MITCHELL. rprtal.rt. V.ctotra. » t Trmbcr President
H. HEAPS. Estf N h Heaps A Co-- Lumber and limber. rrxsMcet

1 A HAKVKYTEeo î^cf Por ncrV^Cr-anbrOck. B.C.. Vancouver. B.C.

A 'geocrel b'anklnghrtaineas trsnsseted. A L. DEWAR. Geo. Man.

hereby given that a divi-Notice is
dend at the rate of Eleven per cent.

the Paid-up

1

II (ii ) per annum upon 
Capital Stock of this Institution has 
been declared for the Three Months, 
ending 31st October, 1910, and that 
the same will be payable at the Head 
Office and Branches on and after

l
'

Wholesale Grocers.

E

Tuesday, the 1st day of November next

The Transfer Books will be closed 

from the 17th to 31st of October, 19*°» 
both days inclusive.

By order of the Board.
D. R. WILKIE,

General Manager.

: The Standard Bank of Canada.
M 3 tri A i : i •

DIVIDEND No. 80.
Dividend of THREE PER CENT forihe- •fNOTICE isherglragrvfB.fhnt» 

current quarter rprl-ny |r t.rtct October, rufc. being at the rateofTW ELV B- 
HER CENT. PER UiNUS! upon the paid-up Capita! Stock of this Hank 
has been declared, amlfftutj the wme will be payable at the Head Office of the 
Hank and its Brar.htp orf arid aller

Tuesday, the 1st day of November, 1910.
.0 shareholder, of rmof|4 If.few* Oclcl>er.

By brder of

9 Ft 1

\ fi
.nt FÏ the Bt'ard.

GEO. P. SCHOLF1ELD.
General Mana

I
Toronto, 21st September, 1910.II

i g B
Toronto. x;lh Septrmlyr <<,. ,k>

It 7JW ;

i - « N

1

;

r
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CHARTERED BANKS.CHARTERED BANKS.1
t

THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

«mK OF NEW SOUTH WILES, Australia. Established
1817ce

ia.500,00» 
1.700^0»

Paid-up Capital 
Reserve K«ad 
Reserve Liability of 
Proprietors

1
Established 1810. Head Officer EDINBURGH.

SSSSS—Tffit
Alex Borvm, General Manager Jas. L. Anoxsaon, Secretary

LONDON OFFICE 1 62 Lombard Street. E.C
Alexander Robb and G so bob S Cootts, Joint Managers

1,500.000

is,700,000

.j£tS,rSi,eB4Assets, joth September, 1909
Head O Doe-Sydney, New South Wales. London Branch 

S4 Old Bread St-, S.O.
The Bank has 1S3 Branches and Agencies, m. 143 in New Siutk 

Wsies 34 in Victoria. «3 in Queensland, 4 in South Australia, « in West 
Australia, 4S in New Zealand, 1 in Fiji, 1 in London, and has Agents and 
Correspondents nil over the world.

The Bank collects for and undertakes the Agency of other Banks; 
opens documentary and other Credits, and transacts every description of
Australasian Banking business

Aggregate

General Banking Burinera transacted Orcalar Nrara, Drah. sed Lenera ol 
Credit leased payable at baebtne boaara la sU parta of the wratd.

With Its MB Braachra located all ever Scotland, the bask le ts • eery ta< 
Position to deal with remittance end ell ether banking tries setts* oe the brat 

The beak uadertakra areeev business for Colonial and Ferri* Beake
bten»»

»
-;

/

THE ROYAL BANK OF CANADA
Incorporated iBSe

Rea erneTHE BANK OF BRITISH NORTH AMERICA Undivided Profite. «,*».*••Capital. SJ.000.000

H. S. Hott. Keq , Prwerieat B. L. Pea*. Hut., Vjra-Prraidei

W. H. Thorne, Eeq . J  ̂Torrance.Reg

* U Prara. Gn-m,
DRANOMRD—ONTARIO

Incorporated by Royal Charter la lies.

Paid-up Capital fd.SM.Mi.M Reserve Fund $2,53B,b4t.b4
Mead 01

A. O. WALLIS, Secretary.

Established la 1S36.

E.O.
o«c tl W. S. GOLDBY. Manager. C. K. Neill

ORB.
E. A. HOARE. Esq.
H. J. B. KENDALL. Esq. 
FREDERIC LUBBOCK. Esq. 
C W. TOMKINSON, Esq.

London refseroa»
N tag are Fall. PalSfhorough

Guelph NiagaroFillsCenimSotRhRtror

Hanover Ottawa Toronto
logrreoll A Putnam Ottawa. Bank St. Tarante
Kenilworth Ottawa. Market

QUEBEC
Montreal. St Paul,W«om»ou#i. Creme At.

Victors* At

FlmwoodArthur 
Bowman ville 
Burks Falla

J. R BRODIE, Esq.
J. H. MAYNE CAMPBELL. Esq. 
JOHN JAMES CATER, Esq. 
RICHARD H. GLYN, Esq.

Galt

, Clin toe 
Cobalt 
Cornwall

Dundee St. 
Bloor St.G. D. WHATMAN. Esq.leal

HEAD OFPIOE IN CANADA. It d
H. STIKEMAN. General Manager.

H. & MACKENZIE. Snpt of Braachea 
J. McEACHERN, Supu of Central Breaches. Winnipeg.

AMES ANDERSON. Inspector. O. R. ROWLEY. Inspector of Br. Rétama
E. STONHAM. and J. H. GILLARD, Assistant Inspectera

• RANCHES IN CANADA.

Joliette Montreal West,
Montreal Montreal. Montreal Aanes
Montreal. Srignrara Sl Stanje,^.

Bathurst
Campbcfitpa

4k

SL Leonards 
hack eille 
Wood*..*

Jaoquet Rieer Realon 
Moncton St.

Grand Falla Newcastle ‘____St.
— NOVA DOOTIA

john. North Wad

Hamilton, OaL, Raywore, Sash.
Victoria Are. Reston, Mss

Hamilton, OaL, Russia ad, BC.
Westinghouse Art Rosthera, Sask.

Hedley, B.C. SL John, N.R
I tana, SatL SL Jobe, N.B., Uaioe
Kaslo. B C StreeL
Kelliker, Sask. Jl Marties. N.R.
Kingstoa, OaL SL Stephea. N.R
Vevis. P.Q. Saltcoats, Sask.
London, OaL Saskatoon Sask.
London. Market Sq. Sennas, Saak.
Loagee.il, P.Q. Tomato. OaL
Marleod, Alta. Toronto, OaL, 1
Midland. OaL had Laaadowaa.

•* Weetreal. P.Q. _ Toroeto. OoL. King
Montreal. Sl Catherine and Dafaria Sts 

StreeL Trail, BC.
North Battleford, Sask. Vaecooeer.RC
North Vaacoever, RC Vsreaee. P Q
Oak River, Men. Wetoria. 1C
Ottawa. OaL Waldkoa. Sask.
Paratoa. Sask. Weston, OaL
Prince Rupert, B.C. West Toroeto. Oat
Puanichy, Sask. WlaalP*»- ““

S£iVo- SBS-SÏ-

Agassii. B.C

Kero Whitney
WoenwHith______Pier
iroma

Maitland
Picud

Halites. South Bad
Ashcroft. B.C. 
Battleford. Sask. 
Belmoat, Man. 
Sobcaygeoa, OaL 
Bow Island. Alta. 
Braadoa, Man. 
lroetfoed, OaL 
■erderi, Alta. 
Caiasvflln, OaL 
Calgary, Aha. 
CampbeIlford, OaL 
Darlingfoed. Man. 
Davidson, Saak. 
Dawson, Tahoe. 
Pack Lake. Sari 

ans, B.C. 
Cttevaa. Sask.

Diidgjeweter
Ouyeboro _

PRINCE EDWARD ISLAND
Port Htekprirv

MAN
Brandon Winqip.g 
Plume.Charlottetown Grain Esc'ge

EWANtoh<
Lipfce Lumsdrn 

Prince Albert Regina 
Saskatoon . Svott

Vancouver. *
1 »

I “

NEWFOUNDLAND
St. John s

ALSRRTA
t.ethbridge Edmonton

-‘David too
Moo* Jew

Calgary
MUTISM COLUMBIA

Prince Rupert 
Rowland 
Sal mo
Vancouver. / Wee#:« œtstfcwH

Bari Ead
•• Granville Sl R-

Hillcrrat 
ML Plesser t 
Park Driva

LadysmithAlheral

N sinon ■
New Albcrni

CranbrookK Courtenay. Urine Wf. New W
Eeeragton

Port Moody
PoetGrand Forks 

Kriowaa CUBA woaro RICO

asst, asr ssl-*
c‘"Slï.:,-ïïT.fïSr. w."T« c. ■ twin. neJTS.

Ferne Ion Falls. OaL
Fort George, B.G 
Forward, Sask. 
Fredericton, N.R. 
Girria, Sask. 
Greenwood. B.C. 
HaHfaa. N.S. 
Hamilton, OaL

f

f
- 1*?

THE UNITED STATE*, ETC

AEamM-LONDONbBANKER*S-The Brak of “
Meurs. Giya » Co. LIVERIWL-Bank of LWer^oU^^OTLAND-
Natioaal Beak of Scotland, Limited, and Branehet I ttANDJ-
Bank of Ireland. Limited, and Branches ; Nadoa.l Ba.k^ uratmi. m-
Braaehet. AUSTRALIA—Union Beak of Aastralns^. Ue"*,A
ZEALAND—Ualon Baak of AastraUa Umlted. INDIA ClA^eM 
JAPAN—Mercantile Bank of ladla. Lt-itad. WEWT IWDIES-Uoloe.a 
Baak PARIS-Credit Lyonnais LYONS-CredH Lyonnais. __

may Be aMahrad el ■*

THE FARMERS BANK of CANADANew Varit-M WaR

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE 1 TORONTO. 

DIRECTORS 1
Col James Munro, President. ij 

W, G. Sinclair, Bardie Ganby,Allen Eaton,
A. Groves.J. F. Ford, _____

It Travers, Vice-President and General Manager.West IAfrica W
Available la »« Nrb d »•_ WwW- ■ RANCHES 1

Burg ess ville. Haileybory
Camden East, Kerwood. 
Cheltenham, Kinmonol,
Dash wood 
Embro.
Hagai,

-■i and West I StneEeille,
Trenton,
Wllliemstowa
Zephyr.

Milton, 
Noreal,
Philips ville, ij!

A*< la Itext A1 lea ford,
Arkooa,
Athens
Belleville,
Bethany.
BrnceBeldBank of New Brunswick

HEAD OFFICE : ST. JOHN, N.B.
. $770.m.

Lindsay,
Millbank. 1

•So.Sub - Branchai 1
Janetville,

CORRESPONDENTS 1
i StationDonsford.

Capital (paid up)
Reel end Undivided Profits over $l.4#B,*u».

•f

■ ».don County and Westmiaeler Bank. Limited. London, England. The 
Mercantile National Baak. New York. USA. The Core Erohisage 
National Baak. Chicago, IH. Credit Lyoaaait, Parts, Rlaace. Berliner, 
Handel Gesellschaft. Berlin, Germany.New Brunswick. Neve Scelle end 

Prince Edward Island.
Branches In

■restangee bought end arid, 
«tries, interact 
twice a year.

Transacts a general Banking

R B. Kbssen

Genera! Manager -, fi

I

•>

1

‘-f
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BANK OF HAMILTONThe Merchants’ Bank1! .

HEAD OFFICE. HAMILTON
...................$2.500.000
................ $2,900,90$
...over $35.000,000 C

1»-.................
Total Asset* -----O f CANADA Reserve Fund* 

•4,602.157
■ Capital Paid-up.

•S,000,000

.................... *

fSil -AE*r*BU«H.D IM ISM DIRECTORS:

BRANCHES:
ONTARIO

=' . V!HEAD OFFICE, MONTREAL
1
1 BOARD OF DIRECTORB:wr •m'isrKrMod

C F Hebdnn, Oen. Manager 1. E. Mermtt, 8upt. of Branches and Chief Insp'r An raster
ONT*"'° ESLh

Bertia 
Blyth 
Brantford 
Burlington 
Ch «ley 
Drlhi 
Dundalk 
Dundee 
Duinvilln

i

\
■ non, Esq.. Vice-President 

H. A. Allan. Esq.
F. Orr Lewie. Esq.

I4
S

! ra;. asL a T"”“—W'W EC 
ÎB-, Hi* EF*“ Barton St. MoorOrld 

•• Dee rint Nruetidt SÎ™*"
“ v.ast End New Hnmlmrf winehsmNorth End NiararS Falle Houthamytoe Winfhaa 

West End Niagara FallaS Terswater W rcxrter

1 Hptdiaa r
“ College *

Oaaiagtea 
“ Tonga* 

Gould
“ Bathurst * 

Arthur 
West Toroate

mgston Tara
Thameaville
Tilbury
Toronto

- ParftSt 
" Dundas St. 

Walkertoo 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarker

Oakville
Orillia
Ottawa
Owen Sound
Parkdale
Perth
Prescott
Preston
Renfrew
Stratford
St. Eugene
St. George
St. Thomas

Elora 
Finch
Fort William laaadowda 

eamington 
ittle Current

L teri’rl Alrinaton

Galt ,4
Ganaiioque 
Georgetown 
Glencoe 
Gore Bay 
Granton 
Hamilton 
Hanover 

Delta Heapelee
Egan ville X. lngerM)ll 
Blgin Kincardine . Napa

, Belleville 
Berlin 
Bothwel!

|J nBrampton 
Chatham 

. Chat,worth 
Chesley

Lyndburet
Markdale
Sleaford
■ildmay
Mitchyll
Suîikiik (sub)

MANITOBA1
Treherne 
Winkler 
Winnipeg 

“ Prmceee»

Pilot Mound 
Roland 
Snowflake 
Starbuck 
Stonewall 
Swan Lake

SASKATCHEWAN
Marquis 
Mclfort

La Riviere
Manitou
Mather
Miami
Minnedoea
Morden

Bradwardine Forwaf""
Gladstone 
Hamiota 
Kenton 
KtUaruey

r Brandon 
Carberry 
Carman 
Dur res

QUEBEC* ■ Sherbrooke _
Ste. Agathe des Elm Creek 

Monts
Beauhamois 
Lachine 
Quebec 

" St. Sauveur 
. Hi gaud 

Shawville

' Montreal. Head Office: St. Janies St. 
“ IMS St. Catherine St B.
" no St. Catherine St W
“ IS» St. Lawrence Bbvrd

•• 1HHR St. Lawrence Bl-rd.

«

Red vers 
Rouleau 
Saskatoon 
Tux ford 
Tyvair

St Johns 
St. Jovite

Brownlee ! Kstevan 
Creehnan Kraaci*
Carievaie Grand Coulee Moose Jaw

Hewrard Mortlach
Loreburn Osage

BRITISH COLUMBIA 
Penticton 
Salmon Arm 
Vancouver

Aberdeen 
Abernethy 
Hattleford 
Belle Plaine 
Bradwell

1 ALBERTA
Acme . Castor : KUIam New Norway,
(Tanscot F O ) Daysland Æ Lacombe (sub)à£Fb|' ÏÏZoTon I llSLu 0^2

Calearv - NamayoAV. Mannville Red Deer
Camroee Kdwn Medicine Hat Sedgewick
Cara taira Ko» Coulee I Stettler

Strome (tub)
3 Tofield 

Trochu 
Vegreville 
Viking IMeig n) 
Wainwright 
Wetaskiwin

Caron 
Dumjum

alberta
Ir

h 1 1 B. Vancouver 
N. Vancouver 
S. Vancouver

Nanton Ferme 
Parkland Kamloops 
Stavely Milner

Port Hammond

Brant 
Carmangay 
Cayley 
Champing
Granum , ,

CoBB*aTOWDE*TS nr Gi**t Bb^aik—National Provincial Bank of

—Marine National Beak. Detroit—Old Detroit National Bank. Oiiragw—
Continental ’’ational Bank and .,ir»‘ *Î5t^”lî'in®1s£^nkf hKBneM City 
Mercfaanta National Bank. Bt. Loula—Third NMional Bank Kaneaa uny
pittabnrg—-Mellon N^tion1airBank^llDnneai»Ua-—8e™rityNational Bank.

Collections effected In all parts of Csnsde promptly end cheeply.

? '■* ii'l
- ■ II Taber

Vulcan
1

MANITOBA
Nainnka 
flee pa wa 
Qak Lake

SourisPortage
la Prairie Sidney 

Russell Winnipeg
BRITISH COLUMBIA

Chilliwack Sidney 
Victoria

B : Griswold 
Macgregor 
Morris

SASKATCHEWAN 1
Gainsborough Oihow 

/ Maple Greek/ Uqity

Brandon
Carberry
Gladstone

KitbeyAn tier 
Areola

v Camduff Melville
Saskatoon dull Lake

Na* Yod* Afliwcv—«3 and 65 Wall Street 
Bankers in Grb.it Britain—The London Joint Stock Bank, Limited 

Toronto Bi anc|+A. B. PATTERSON. Manager V

Elko .
NanaimoWfeitewood
Vancouver 
New Westminster

Bank.

-»: IF i

Union BanK of Halifax Established 186,3i
ÜL

Union Bank of CanadaCapital Paid-up.i* ••
■ -4|

DlBBOTOKa
W- I.O. W. «OCH«._V=.

*■*•>— 4-/*' uf *
Head Office, < . Halifax, N. S.

ci N. ^STRiciCLÀND.'.*.:; .Ae^im gÏÏÏÏÎS. Mauaouu. Board of Directors ? '
WDC hSrvky .......Snm HON. JOHN SHARPLES - - President.
W. C. HAHVBY.L..*L™.ïiï...............Inncroo. WILLIAM PRICE. Esq., Quebec - Vice President.

^^w^'èri^L8*^.8*^ M. B Davis. Esq R T. Riley, Esq.
ii|lace1^uyrHAl>f^^falilus'(North End), leverl Geo. H. Thompson. Esq Wm Shaw, Esq. 

own, Liverpool. Lodieport. Lunenburg, Mabou, John GaLT, Esq.
t°*‘ll..U.^o=G1S^«y. SvNd^h mSÜTL pJZÏ, G H. BALFOUR. General Manager

H. B SHAW, Assistant General Manager.
F. W KSHE, Superintendent Eastern Branches.
J G. BILLKTT, Chief Inspector and Manager Foreign Department.
E. E. CODE, Assistant Inspector.
H. VEASEY. Thief Accountant.
F. W. S CRISPO, Superintendent Vfcstern Branches. Winnipeg.
F. W. SMITH, Supervisor Manitoba ©ranches. Winnipeg 
P VIBERT. Supervisor Alberta Branches, Winnipeg 
I S HIAM. Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, Vancouver.

Advisory Committee Toronto Branch : _
GEO. H. HEES. Esq. .

THIS BANK, having close upon
* 5 in the Province of Quebec, 51 in Ontario, 39 In Manitoba,

58 in Saskatchewan, 39 in Alberta, and 6 4n British Columbia— 
■ extending from Quebec to Prince Rupert, offers exceptional 
facilities for the transaction of all Banking business in these 
Provinces. Collections and correspondence are Invited.

The Bank has Agents and Correspondents in all Cities o 
Importance throughout Canada, the United States, the United 

| Kingdom, the Continent of Europe, and the British Colonies.

$1.500.000
$1.260,000

••••••••••••••
Best

Head - Office - QUEBEC
. $1,244,$H■ Paid-up Capital 

" Rest and Undivided Profits - $2,5S6,eSe 
Total Assets (over)

le
- $44,000,900

r

: 1 :A1 il H
Hale, Esq 
Drkwrv, Em'.

(N NOVA SCOTIA—Amhgn 
Puuft. Bear Kiver. B.-rs 
Dartmouth, Dig by, Do,niai 
mm, Keatrille. Lawraac*;

N.S., Midil

LE.
m E.

F. E. Ksnaston, Esq.
Meteghen,

I
th.„ Truro. Wmdww W

)‘lN PRINCBRr£wARD1SM 
' IN BRITISH WEST INDIBI 

IN PORTO RICO— Poace. $ai
IN QUEBEC—Moatreal, C.IA.

CK
Crapaud"—Charlottetown. I 

•art of Spain, Tri

Orgy. Manager.
OUHKIsrus DIRTS

and Westminster Bank Ltd., England.London County
Bad* <* ToRCmto gnd Branche* C 
National Batik at Commerce, New York. 
Merchants Natioagl Bank. Bcwtne 
».vmd N.r^sl Rertk

If.

■FI "if
ia
rf - THOS KfNNEAR. Esq.-iil ' .

United Empire Bank of Canada, Toronto
ACCOUNTS

this'Bank to provide not only 
a safe and profitable depository for money, bat • 
place where it» depositors may feel that anything 
the ménagement usa do for them will he 
•idered • pleasure, j |! •/1

II I H 200 Branches in Canada—

It is the aim yf• i-' ~ I
-

HI con-
II

;
* / !? *\

I
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BANK OF NOVA SCOTIA
ra

»

FlBCfftMMM

HAUPAX. it. s.
capital rau up. H,NMH

HEAD OFFICE. -
t

v*tr,p»r
110. OUT
irr-

tom* Y. P*rourr. Pnétat I W.
N. CoeoehhXljKaoVs =

H. A. DDtoTl Mam cr

m az>KbrA$zrh.îaàtt .h
(^Tn,w ^o.hT%ra wL.«*a. Wbitnc, Ptr-, W-*»*. V™.h

ssessES^ssr gggSL ^

Gr” 7T John ., Grand 

ind Twillingaie. |
Mj^‘,r Montdai »ny. fW>*■

Mo. Por. Matfcfgavanaa-I. M>
S<. Ann » Bây. .

«•T»

fcÉaa- Arnprvor. Barrie. Belmont 
Harmuvilleleub to Belmont) Berlin. 
Brentford. Hamilton Londoi.
Ottawa Peterborough. Port Arthur. 
Retay Hirer, St cathannee, St.

Baal,

•cob's. Tocoeto.Bloor St. W.. Kir, 
and Dundas St..

Church St* . Bkwr a 
Wellsod. Woodstock, Wesloe.

mo. New taruM sub. so

Ë Queen, and 
nd Spadana,

Wow York

. I

THE METROPOLITAN BANK
CAPITAL PAID VP 
RESERVE FUND AND! . »|J»7 IM.B

UNDIVIDED PROFITS/
I Head Office

TORONTO CANADAS. J. MOORE. Preeideot.
W. D. ROSS. Gee. Manager.

■

THE NATIONAL BANK OF 
SCOTLAND, LIMITED

£«.000.000 06.000,000 
£1.000.000 » «,000,000 
£4,000.000 $*000,000 

£900,000 • 4,600,000

EDINBURGH

SubscribedCapital 
Paid up
Uncalled........
Reserve Fund .

Head Office
Oeerge B. Mart, Secretary.Cernerai Maaager.

Street, 1.0.

ia^rteySi'rar 5a.l,Sh~r~
bred oe term, which will he ferai shed oe application.

a
V
ft
m

CAPITAL PAID ÜP-
S4*000,000

RESERVE FUND-
$4^400,000

top Aet el
MONTREAL.MEAD OFFICE,

ii*•CARD OP 6-«CTOM^ pwpm—c
Jambs EllIot* *o£maf Meaepm. 

w. B. Btoirna i 
. A. Haeeies. Aae t Imp’»

HaoraWa.
, J. P. Ohtetoora.

Ueo. K. Dnaatai Chea B. Oordoe.
A D. Do a* rv.au, Chief Imhow H«Pt MB 

W. W. L Ot-.raae, J. E CawreeLL end

■rancher: •
St. Mery.

w

Lhchtne LochForest
Free ht o.d 
H email

Calgary 
CamroM 
Diamond City

S2-M- tester-.
Highgeu

Vancouver Irogtiowi
Wr.tmio.ter A Kragevtlle 

Kirk ton 
Lambton Mills

Weet End Btck. Cota desNeigee 
Seat End Irch. ; > St. J

T™si,mt nssCitfsa.s St- W. ^ at. Heart tom ch
Trenton ------------------------
Walee 
Waterloo

Market end 
> Harbor Branch

fcr"* BCSSf • •
Hastings St.

Winnipeg
Portage Are.
Male St.

ZurichMaaford
Merlin
Morriehurg
Norwich
Ottawa
OweeSoued
Port Arthur
EiAftowa i

South . Pelle

St Ours

Arthabeaha
BedfordAmherst burg

Aylmer
Broekville
CheeterriDe
Chetoe

St. Thérèse da 
Praaerrillc Bjuarillc

and Riviere da Vktoetav
_ Loup Static a Waterloo 

■ Keow I tonDutton
R£7m is Çee.T Baiya|»a»p »»ynifh^lydmeedUveya-

“ÿgijÆ'artïïSib* Î3SK. -
Per^jmtl

GRewih

■;

Chhm—J.P^-00, ----------------------------------
001 ,WStl0AU ENTS BÎn” UNmh)* SPATES.-Agents and C«ri*ep unit ante

çWKggæStiISSfSF*-"
5

;?CHARTERED BANKS. ?!

THE TRADERS BANK OF CANADA
. $44,600,000

$33,600,000
Total Aae#ta - -
T*“'°*KS5d irmnccTon. : „

C. D Warren, Esq., President. Hon. J R Stratton, Vice-President

s*rsa*ss*5-H. S. Stratby, Esq.. Toronto. >
Auditor to the Board : John L. Willis.

HEAD OFFICE i TORONTO
N. T. Hillary, Assistant Gee. Man.

P. Sherris, InspectorStnart Stratby, Gen. Man.
J. A. M. Alley, Secretary.1 BRANCHES. ONTARIO

Otter ville 
Owen Bound

Thewe.lt rd 
TUlaoeberg 
Toronto Branches : 

Yoege and Colborac 
Yonge ft Richmond 
A re ne. Rond 
King end Spndiee 
Queen and Broedrtee 
Yonge and 
Gerrard and Main Sts 
Danforth Avenue 
Jones and Gerrard 
Union Stock Yard* 

Tottenham 
Tweed 
Vara

. WerdivlUe 
Warsaw 
Woodstock 
Water down 
Webbwond 
W. Ft. William 
Windsor 
Winona 
Wroaeter

Port William 
Glencoe 
Grand Valley 
Gnelpb 
Hailey bury 
Hamilton 
Hemilton East 
Hamilton Market ■ 
Harris ton 
Ingeraoll 
Ken ora 
Kincardine 
Lak afield 
Leamington 
Lion’s Head 
Lynden 
Massey 
Matheson 
Mount Elgin 
Mount Forest 
Newcastle 
North B«y 
Norwich 
Orillia 
Ottawa

Ataa
Apple
Artnui
Aylmer

Paisley 
Port Hope 

, Porcupine 
Prescott 
Potman 
Kidgetowo
Ripley j 
Rock wood 
Rodney 
St. Catherines 
St. Marys 
Sarnia
Saalt Ste Marie 
Schomberg 
SpencerviUe 
Stceltoo 
Stratford 
Stony Creek 
Springfield 

v Siratbroy
Sturgeon rail» 
Sudbary 
Tavistock 

SASKATCHEWAN 
Saskatoon

Avon
Ayton
Beeton
Bind River Bloor AteBridgebnrg
Brownvviltr
Bruce Mute 
Burlington
Car. Of____
CUfiordH
Collingwood
Chapleau
Drayton
Drydeo
Durham
Dation
Klaura
Mora
Embro
Embrun
Fergnt

ALBERTA
Baiaakcr

Calgary Cam rose 
Castor Didabury 
Edmontor Fnkine 
Gadsby Gleichen

h

MANITOBA
Winnipeg >Zealandia

BRITISH
COLUMBIA

Reeetown
begin»Forget

* Vancouver 
Port George Stewart

QUEBEC

Chicago.—The First Nattooal B'-"k. 
Buffalo.-The Marine National Baoh

Holder
d Willow

Agenelea.

CHARTERED BANKS.

iNoapposaTCD 1855

THE BANK 
OF TORONTO

Hiad Oflici, Toronto,
CAM.

Capital.. s*,ooe,oee 
Fd 4,750,000

OIRECTORSi
WILLIAM H. BEATTY ......... .
W. O. GOODERHAM .............

Robert Reford Hon. C & Hyman 
John Macdonald A. E. Good et ham 
DUNCAN COULSON,

...........Pre.ideaL
Vice-President

Robert Meighea William Stone 
Nicholas Bawl!

JOSEPH HENDERSON.
Aiet General Manager.Geaeral Maaager.

1 -BRANCHES I
Sndbery 
Thors bury 
Wallnceberg 
Waterloo 
We Used 
Wyoming

Gaaaaoqnc 
Heating» 
Havelock 
Keene

(p oScea). - King aloe

(| eSeee)

Montreal
Toroato.

Gaape 
St LambertBarrie

BerMa
Bradford
Brantford
Breckeflla 
Barford 
Cardiaal 
Co ho erg 
Colborac 
Cold water 
CeOtagwood 
Copper Cll*

Millbrook
Newmarket
Oakville
Oil Springs
Omemee
Parry Soaad _
Peterbare
Prtrolia
Port Hope
Preston
St Catharine.
Sarnia
Shelbnrne
Stays er

Vaacoaver _ ,
Maw Westminster Winnipeg

Benito 
Cartwright 
Pilot Monad 
Portage In Prairie 
Aoaabnrn 
Swan River

»

Matow 
Gleaavoa 
Kenaedy 
Langeahsrg 

Montmartre 
Weleeley 
Yorktoa

Dorchester
Etovale Calgary 

Lethbridge

Loadoa City aad Midlaad Baak, Limited. 
New York—Natioaal Bank ol Commerça Chicago—First Natioaal Baak. 

trie heel terme and

Oak
:—London, England—The

far an day ef payment.

1
October 15, ig10-

>

THE M0LS0NS 
BANK
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HOME BANK67>e
1U BANQUE NATIONALE OF CANADA 

TORONTO
i

8 KING 
ST. WEST*,HEAD

! OFFICE
4 Branches and connections throughout Canada.

British and Foreign Correspondents in all the important 
cities of the world.

Collections made anywhere in Canada and remittances 1 
promptly forwarded.

JAMES MASON, General Manager.

r,Focnded i* 1860

$2 000,000.00
SI. 200,000.00

has been

Capital 
Reserve Fund

i -■

Our system of Travellers' cheques 
inaugurated a year ago and has given complete satis
faction to all ourpatroos, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

v?

■]4
V !

I
Our office in Paris (rue Boudreau, 7, Square 

de l’Opera) is found -Very convenient for the Cana
dian tourists in Europe.

THE

BANK OF OTTAWA
ESTABLISHkD 1874■

$6,000,000
$6,696,100

Transfers of funds, collections, payments, com
mercial credits in |Europe, United States and 
Canada, transacted at the lowest rate.

Capital Authorized 
Capital Paid Up and Rest

-
r

STERLING EXCHANGE BOUGHT AND SOLD:■ H Best current rates for Documentary Bills, 
Foreign Cheques, Commercial Paper, etc.

il y
i. Iscorp* 1 He*.Founded181II

THE QUEBEC 
BANK

T- CapHATAirtboeiaad... H«m,«> 
Capital PaidHip — aye.ee. 
Reserve...... ..............

■' - .tE ;y
Eastern Townships Bank

Mana Tboa McDougall O. oTStoart. K.O. J. *. aldr»« 
lere-'kee 0. *• Brsvewwis. Oeewal *»•-•»-

. I St John St 
|. Si Sauveur. , *

SC kîeorge, Beauce.
I Sligrbrooke.
I St..1 Romuald.
: Shavrinigau Fall».

Sttpfold.
Thftford Mine».
ThjM Riven.
WfcéUvffle.
Ville Marie.

W. A-Irmpard
$ 1111 1H

QUARTERLY DIVIDEND NO. 111.

îavssi p k
the current quarter. wi!l be payable at the Head Oftce aad Branche» 
00 and after first day of October next. A

The Traaeler Books will be dosed from the i$tl to the 
hit, both dap» inclusive.

By order of the Boakd.

Sherbrooke, September lit, 1910.

Province el Oittarta.
Ottawa. 
Pembroke. 
Renfreyr. 
Sturgeon Fpli». 
I horold.

Black Lake.
J Inverne»».

La Tuque.
Montmagny.
Montreal. Place 

D'Arme».
St Catherine St 
Atwater Avenue.

Quebec, St. Peter St 
Upper Town.

LONDON, Kng.-Agelt»-**nk of Scotland.
■ j ml rranr.p i —L» Credit- Lyonas*».
Émet, ta mi United gtgjgg Hi»ir National Bank, New York, N.Y. ; NatPmaî**Shawmnt Bank, lKfen. Ma»».; Girard Nations: Baik. Phils j- 

delpbia. Pa.

Pro, lace el ManitobaL. Winnipeg. J. MACKINNON.
Province ef Alberta. General Manager.j ■i l: F ■Il -IHII I „

Calgary.

COLLECTION AGENCIES.

i I —
ü

THE DOMINION BANK
I Hood Office,

Capital Paid up,
Reserve Fund and Undivided Proils.
Deposits by the Public . - -
Total Assets ...
_R. B Oslrb. UP.. President; Wilmot D. Matthews, 

Vice-President ; A. W, Aosnn, W. R. Bbo:k, R. J. Chbistie,
Iambs Cabbuthbbb, Iambs J. Foy, K.C., M.L.A., A. M. Namtob, 
j. C. Eaton. T CLabbncb A. Bogbbt, General Manager. 

Branches and Agencies throughout Canada and the United States.
leetleea made and remitted for-promptly. ------

Drafts bought and sold.
■aé Travailsra* Letters ef Credit Issued, available

in all parts of the world. _____

s.
$4.000,000

5.1480.000
47.000.000
61.2U0.000l

-

L.
A
ill

-

L Celm CONSULTING ENGINEERS.
Cemmerelel a

TRANSACTED.

j THE STERLING BANKH!
% OF CANADA

HEAD OFFICE - TORONTO
Capital Authorized 
Capital Paid-jip ; -
Reserve Fund 

‘ Total AsSets <

I -

1 I II Iw Is 1 : ; ■
$3,000,000 ' 

926,467 
281,616 

7,258,480
Preiident ; W. K. George, Vice-Pre»ldeet; 
R A. M.D., MR.C.S. (Eag.); We. Diseee ; 
ae; Sidney Joaes; Noel Mari hall.

F. W. BROUGHALL, General Manager.

Barber A Young, 57 Adelaide St. E., Toronto.8,- : m’

I]-
met*. I 

H. Wllbefforce Aiken». ! 
'B. Y. 1-ton ; J. T. Ootd

i

THE ADVERTISERS ON THIS PAGE would
like to know that' you “saw it in The Monetary Times^ 
You will confer a favor on both advertiser and publis er 
by mentioning it when answering advertisements.

1II i : ■I 111:'"

I II llii ID 'ill-» ,5 I Ell
:

H |i
It; -

H. E. r. HAULTAiN, 
Consulting Mining Engineer 

41 National Tru a tBUg•
20 King Strati Em, Toronto.

i/

THE MERCANTILE AGENCY
R. G. DUN & GO.

Established 1841
210 Or/toes (74 In Canada)

Rates .aid subscription quoted on application.

»
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CHARTERED''ACCOUNTANT!.CHARTERED ACCOUNTANTS. i

•4
i-M

i
Aram 1 IjtvssrruAnows 1 Corr *m> Gbw^l

43 KING STREET. W„ TORONTO.

Robert Miller. C.A.. F.C.A^ C.À. <Scot.)
Cable '* Accuracy," Montreal. * Telephone Main 2MB.

ROBERT MILLER «X CO. SiwrsesI
Chartered Acoountantai ,

*Commercial and Municipal Audits and Investigations. 
Liquidations and Insolvencies. s

----------------------------------- —:---------------------
Chastssbd ACCOOWTAKTS,

, Tsostsss.Rscsiviss I-IQCIDATOBS

. ŸSr" » sS--h"G

MONTREALQUEBEC BANK BUILBINB CLARKSON 1 CROSS• •.

mt %

F.C.A.:es CLARKSON, CROSS & HELLIWELL
Molson’s R.nk Chambers, Vancouvse, British Colombia 

(aad at Victoria)
Powers ot Attorney to he iseued to John P. HeiUweU. P C. A (Can.)

Il
—

Rutherford Williamson
CHSRTEREDuACC^UNTJ.m.iDAToR

92 Church St. Toronto
CORRESPONDENCE

CREHAN, MOUAT & CO

Cable Address. Crehmo, Vsncoovet.i CREHAN, MOUAT & CO
Chartered Accountants and Auditors

P.O. BOX 1112, VANCOUVER. B C.
Powers of Attorney to be leeeed to M. J. CREHAN. PXLA. 

TRUSTEES sad LIQUIDATORS

*|

I
P.O. Box 1182 

B C.•’ Vencewwr,

*L- V
fESTABLISHED 1MB

W. A. HENDERSON AND COMPANY, CfciltirN Ami Ml Ml
( I>1. 896.) S. V. ROBERTS J enkins <KL HardyW. A. HENDERSON.

414415 NANTON BLOCK Center Male aad Perte*e Are.
OSes: 1« Darke ASSIGNEES, CHARTERED ACCOUNTANTS 

Fire I

13k Toronto Street •
5B Canada Life B«sliding - Mon

WINNIPEG, MANITOBA
Areata
- - Toronto

TrotAi
fVERNON PICKUP & CO. 

Chartered Accountants, England
707 MlIMfn Block, WINRIPEO, Mil.

* : • g

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King SL West, Toronto, Ontario.
222 West Eighth Avenue, -Calgar>. Alta.

George Edwards, F.C.A. Arthur H. Edward..
“• W.' Pomeroy Morgan. Donald A. McCsnnei

Gordon D. Campbell. W. H. Thompson

WINNIPEG aid SASKATOON—Elwards & Ronald.

Tillfllii 3633
1

:

JOHN SCOTT
Accountant k Auditor, Manitoba k ScotlandChartered

_u McDermet Awe.. WINNIPEG 
Office. CALGARY, ALTA-

13 Alkie* Building,

Established iim.

ClarRson, Cross Mtnilai
Md

-r
-

Edwards $ RonaldGAMBIE A BLAB WELL,
" The oldest eelablisbed accountant firm in Saakajcbewaa '

A coon a teste • Auditors ■ Autism . LRsMsten 4 BcTsklebereugb Bloob. RKGINA SeeksteUrwae
Ch.s. V. Gledw.ll, Chartered Accountant.

3Chartered Acci
TRUSTEES

taats
LIQUIDATORSAUDITORS

Geo. S. Gamble, City Auditor. 20 Canada LMe Hu.ld.nfl. WINNIPEG! ,
Alee SASKATOON. SASKATCHEWAN.

George Edwards W Sl^Nf
TORONTO and CALGARY-EDWARDS, MORGAN A CO.

I,

CaWe Address • MAWIKVIT” for all Offices 
A.*.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS 

OF scon AND

392 Main Street, Winnipeg

'I
D. CODfER. C.A.H A PENDER. C.A.

D. 4. PENDER 4 Co
Auditors & Liquidators

••

Chartered Accountants.
Rooms 56 A 57’Mert hoots Book Bldg. - WloUlpeg, Mo*.

I y

1
*New York 

St Paul 
Spokane 
Winnipeg

Montreal 
Washington 
Minneapolis 
St. Joseph

Glasgow 
Philadelphia 
Milwaukee 
New Orleans

London 
Chicago 
Pittsburg 
Kansas City

JOHN B. WATSON
Chartered Accountant, -editor liquidator. Tr -glee. 

CALGARY Air., Auditor ro th. Cilia* W-Caigary. ..J ternie

P.Ô Bo« JO*
Ac.: *

Ewtm KankmJames F. Stirling C* «Scot ' .

STIRLING and RANKINHODGEDALE ANDould
es.”
sher

Accountants. Auditor*. Assignee*
■W'NN|PF.f.t;î MAN

Chartered-Accountant*
moose jaw sask

i!• Bid*.7 « Bnildrre FxchiBox 114

; - s
a® 1

■i • sj
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T1UST COMPANIES.-

TRUST COMPANIES. ;!

• =,illhimHI
ml

[HI
Il li *

|41 !?| Iin

-& -

- -5.
' J THEi

The Toronto General
I ■! ■ '■ If ■ I

Trusts iPorporation
k MMN

TRUSTS

TRUSTS and GUARANTEE 
COMPANY, Limitedt

is pared to receiveI1 « g 43-45 King St. West, Torontoîi i

i -

Affords the best agency for the 
transaction of any Trust Business.

;
! for Individuals er Institutions

SjI! !
. Winnipeg.

J. W. Langmuir, 

Managing Director.

i JToronto
Hon. F. Osleb.. |t fc.,

. i- PreMMt

"• i-| j
! S1.0M.SM.MCapital Subaerlbed

Capital Paid-up and Surplua Over..........Iï -
JAMES J. WARREN, Managing Director.; 9

i II jI
4

THE ROYAL TRUST COMPANY
JUBA D OFFICB, MONTRBALil

Capltml nitty P*td 
ffeserve Feed

$1.000.000
I 000.000

I

II i •

«
BOARD OF DIRECTORS ^

Pres id «it jj
Sir Edward Clou,ton.

V Ico- Pr «.id «it

111If j Si. H. Montagu Alla*
R. B. Angus 
A BAUnrOA.ra*
B. B. O.aaN.HiELD.
C. M. Hays 
C. R. Home*
H.V Meredith 
David Morrice 
Sir W. C. Macdonald 
Hon. R. Mackay
A- Macnidbr 
Ja.ee Roes
Sin T. O. Shauohnk.sv. K.C V.O. 
Sir W. C. Va* Horne. K.C.M.O.

/»
1 Bart-.

TORONTO BRANCH 
Bank of Montreal Bldg., 
Yonge and Queen Streets.

m. S. L. RICHE*.
MAN. MR

M
111

c :i.
;[z

Bil —

4 : • i.1
î

ONION TRUST COMPANY, LIMITED
14 Heed OSci * end Safely Deposit Veelti

TEMPLE SUILDINQ, T«rente.’
I

...<•............. ....
............. '•

CAPITAL PAID Up 
RESERVE rgNb 
ASSETS OVER

ji| Portage Aye. 
.... 7s Loiieegd Sl

Winnipeg. Man. 
London, Ehgland

hi
SM.SN

1 HI
CHARLES MAG lE]]T.

Hon. Elliott G. Stevéns in an<
Presidents ; Samuel Bari or, M 
M.P. (England), Sir Ôeo je W.

Easier, K.C., Geo. S. Maj, J* N- McWfeinney.
Chartered Eaetutor, Administrator, etc.

Agents fol s lie and management of Estates.
4 per cent. Interest Rai^ ia Savings Department, subject to cheque 

Mène r loaned on Real Estate 
CORRBS ONDfcNCE INVITED

J M. MeWHINNEY, Gen. Man.

•I Director, :
President.

d T. WiHe, Cfcitty (England), Vice- 
,P„ H. -H. Beck. L Hamilton Bean, 

. Ron, E. E. A. DnVernet, K.C., S. F.
4f -i

‘i

The Standard Trusts Coy.
. I 1 >

i r I
WINNIPEG, MAN.

Wm. Whyte (ind Vice-Pres. C.P R ) 
' Vice-President

HEAD OFFICES
J T. Gordon. M.P.

President
CeeMel subscribed, $600,000 
R.nerve fund, $90.000

Money invested for clients in first mortgages oh revenue-bearing pro
perties at good rates of interest. -

Those having funds and desiring to procure the best returns *hrr*Jr°"' 
consistent with undoubted security, are invited to correspond witn u

William Harvey, Managing Director.

}

i ■
. Ü

! !Capital seld-us S 380.000 
Tetal Asset», (over) $3,600,000

C

National Trust Company
Limited .

!

i

- r'18-22 King St. East, Toronto 

Capital and Reserve, - c—'esta:Authorised 
^•it—cribed
Paid UpThe Western Trust Go.

Hill Offici, - WINNIPEG.

$1,650,000

Modern Depdsil Vaults for the safekeeping of 
bonds, stock j c« rtificates, insurance policies, 
deeds and other valuable documents. Annual 
rentals from thr te dollars upwards.

». W. FLAVELLE,
' ‘ ' Drullta

Ala» J. Adamson.

Boh. R. P. Row
Vice President%

i Acts as Trustee, Administrator, Executor, Assignee, Guatdian, &c.
under guarantee of principalReceives money for investment in mortgages _

and interest, or otherwise, cn such terms as may be arranged. 
Vndertakea the management and eale of Real Estate. 
Correspondence invited.

W. T. WHITE,
General Mgr.■

fjr » H .1 -
, i;t I y
1 R I

— .

*'
jA

-
;

i .____________
»' -1

Dominion Trust 
Company, Ltd.

VANCOUVER. S.C.
Subscribed Cspital SI *».*— 

Paid Up CepRa! SMS N»
Reserve SUM*

Acts as confidential agent 
for the investing of 
public or private funds.

Manages estates
Acts as executor, liquidator, 

assignee or tr ustee or 
- persons, firms or cor
porations.

Correspondence solicited.
W R ARNOLD. 
General Manager.

Branches : London. England, 
and various Canadian cities.
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“The man who waits for opportunity arid 

when he sees it takes it, is not so good a man 
as he who does not wait, but makes it."

— Glenwood S. Buck. f

October 15, 1910.
j ■ '-as

/
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0 Office Man;

e

»
»

r ... §m■ x’Xrïï,1
iwhat about!

to
, 1

i 1 .

i

- i;

I

Yourh j*

»,?
-

r
X

11] i
- 1I 1

Future 1
i

11 i

l
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1 •;:: ■

THIS IS OUR proposition:
I > • T , I .1 It

ITo put any ambitious office man in the way to better his position and his salary. There ills, just as v-
retains ill'th IhVform.’r with LomfYrt of w.S

provided for.
A boy will not grow to be a man by keeping alive from day to day. He may attain the inches and the 

appearance, but he will not necessarily be a man. A man is not a grown-up boy. It takes development; mentally, 
morally and physically to make the man. And development means exercise—work.

A bookkeeper cannot grow to be an accountant by just being a bookkeeper from day to day. Even a 
first-class bookkeeper is not an accountant.

In which h# Is hie own master.

1
i) ■:
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>0
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IT IS OUR BUSINESS TO
HELP THE OFFICE MAN

______ _________—
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OFFICE MAN
GET READY FOKTHE JOB AHEAD

L

I
r II !

c
IIi : ■■!i / \\\m; !!

7k. Your Opportunity is Coming!"i
■ i /\\:'i !

h.
I

the last six years we have given the needs of 

the Office Man special thought a*d attention. We 

■j have helped hundreds to better positions through

our Courses in

«I; :■ ;
.

A :
;■ as 1 a

a
. r

K

I*
-r /

> J«Hi

High
R m : Eer AccountingIt: ii

tiI Af
t(i. i

) w1:1 AND1

Chartered Accountancy
1 }Tr- • : , .1 : . J , 1 -il '

7 ye are prepared to fit you for the job ahead. For • small 

premium we insure you against failure in the future and 

do not have to wait till death to reap the profits.

SI
a:

1 m
ei1
Vi
si

4" n
= si

SI1 m1

■ iS -, 4ou'v 1 Fi1 ar
HUDSON BAY CO..

WINNIPEG. MAN.

WINNIPEG, MAN.1:! 11GhMTLBMBN : —
I beg to advise yoe «ri add 

Lun. Co.. N.S., to the 1 
You will pardon ro< 

ionbefoi

I » is changed from Parkdale, 
the present.
fleeting to inform you of my Ths Shaw Correspondence School, 

Toronto, Out. i
». .

Gentlemen When I started m 
Accountancy with you I was only 
after I became Credit Man, and 
Thanks for your greet assistance.

or
I 11 I 1t Tli

■ successful local 
1 arrived1 in

E ™.-ay, August Nth, started 
ngth of your letter of rec 
lag to show my diploma.

1iy courue m iiiimm ■■ 
Ledger Clerk. Shortly 

I am Accountant
Tuesday S7th oa 1 
st ion alone, not ey 

ThankAp your exceUçn. Ir*
With best Wishes

1

Yours truly, trespectfully.
tJC Ç. SwnrosLU

Vernon B. Rhodknizsr.

f

t1 1it - I OUR COURSES ARE '
■ “I will study and

get ready“ The only sue# 
guide ia he who hdé 
often gone the re 
which you went
go ."-Lard ChtsU

J!
• MCANADA'S ORIGINAL COURSES IN

HIGHER ACCOUNTING
• AND

CHARTERED ACCOUNTANCY

iy1
y chance willhe

—Abraham Lincoln*
!1i

it 11_ *T1y i

RITE FOR OUR FREE BOOKLET. A
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Our RecordOur Record We Prepare 
Students 
for the

I I
1910

Ontario C.A. Institute
il1910 )

Manitoba CJL Institute
1 i .
1 I

1

I 1
-

• * »FINAL
8 passed
2 our students FINAL. IÎ:

'•"'ll

<:v

4 passed
2 our student»

INTERMEDIATE
9 passed
7 our students C. A. j* *5

11
> INTERMEDIATE !

24 passed «; «
9 our students

.
No Primary Examination

ct
—

v . PRIMARY l■ , I
28 passed
16 our students *-V Examinations 

of any 
Province

3,
Eli II
■ i

Niagara Falls, Out., 
Sept. 26th, 1910.

;5Dear Mr. Chant :—
On passing the second or 

Intermediate Examination of 
the Institute of Chartered 
Accountants of Ontario, I wish 
to state for the benefit of any 
who may be interested that my 
success was made possible by 
and with the assistance given 

1 by the Shaw Correspond
ence School. The lessons are 
very clear and concise, and the 
student who applies himself 
need have no fears for the 
successful outcome of the ex
amination.

Edmonton, Alta., 
Aug. 18th, 1910-

Dear Sirs
Any persons whom you refer 

to me regarding your course, 
you can rest assured they will 
go away satisfied that yours is 
the best course of its kind,in 
Canada. You will always hive 
my heartiest wishes for your 
future work, for 1 know that 
without the assistance ghfen 
by your course I would have 
failed this year at the ÇiA. 
Examinations of Manitoba.

Yours very sincerely,
E. B. BUTL

This is an original 
statement with

1It is a strong state
ment, but resultsPi speak stronger than« «JYours very truly,

B. ELLISON.I ^; - ■ 
p -— f M fj IJ

Passes the Final C.A. Examinations
with the '

Institute of Chartered Accountants of Saskatchewan !

.
Moose Jaw, Sask., May 21st, 1909.1The Shaw Correspondence School. 

Toronto, Canada. ; * - »" p

this PrLvhice. hddyiar“eM^:hWOrd[ Ïêrewith“be^Mte that, without yourgre.t help, I couldnot ^ve

done it. and I have to thank you most sincerely for the trouble you so readily
Yours very truly.

Dear Sirs :—

W. E HODGE
.*t :

Notes We have just received word from Mr. Hodge that after practising successfully 
as a Chartered Accountant for one year^he hg^teen appoin^d^Treasurer of^the
City of Moose Jaw.

■JPI 1—

4 ftil 1i
x1

* * IT IS OUR BUSINESS *;J|f 
TO HELP THE OFFICE MAN I/Ï

/
/

< VKg k
.

1 U- /. j 1
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i 1, t.1161 ! 1■Him
Most Men Do Not Accomplish More 

They Do Not Attempt More.” ^
:“The -: 5 ib II ï 111-PLil'1 £ M i

. ecauseH
<1 ! y

!1
,111 I y ?1 ;

U Ml «HP HI MUST FUSTI ■t 1
.Illil

A- '
I!

■: 8 !

;Pi favored with , cal. from

I were it not 
His position is

.-V -i
A sho 

N.Y., who is 
us, he stated 

. for the know 
worth $1500

time ago we were
1 student in our Accountancy Department. .
emphatically that he would not be able to hold his presen posttmn 

he had gained from his course of instruction with u .
! I ■ * Iii

1
«

■ This t proof .ha, teach our students ^j/^cica, ,01^ 

them securing good positions, and being able to hold them. » >
making mo^than Mr. Patterson, but they still have the study habit.

tin s
.

ij

/
■I TimI

r‘ :

■

GET READY FOR THE JOB AHEADIV
6 .

\t

Ii || BE READY FOR IT. yYour opportunity is coming perhaps sooner than you think.
Show that Xu can make good when you have the chance.

P l
/

. TO US FOR FREE 
INTERESTED

ILL IN THE COUPON BELOW. DETACH IT 
PARTICULARS OF THE COURSE IN WHICH

j 1 I I
_I V .... • :....r-t.

1■
- *

L 4- The
Shaw Correspondence School

Yonge and Gerrard Sts., Toronto, Canada
free particulars and literature concerning the course I hare underlined.

Teachers’ Art 

Story Writing 
Journalism 
Show Card Writing

■ 7 Vw/
n

? w ;![■1
;■ Ml

If
send me1

, t Commercial Lew
Penmanship
English

1 rtered Accountancy 
her Accounting

» .i

ireial SpecialistLL_ :111
:I Art :’

. ■1 ■

B Photography

Ad-Writing
Illustrating 
Designing 
Art Specialist

tiJif SI
IT: ■ 1

M,

:Name 113 i
Address

1! . ' ;m I ■ li II! Il !Kill ||I Si 11 1 1
CANADA'S ORIGINAL CORRESPONDENCE SCHOOLji

;r'5
‘j; fe - m I •

ii 11.. > > •

■ X■ j.

MAIL
ARE

:

I

J.

—
a-
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INVESTMENT AND LOAN COMPANIES.. TRUST COMPANIES.
-4

British Columbia Miries
We have thoroual "enovlrder. 

and this knowledaf; Bb "ait the 
service of investors jjg

We believe that v. n »' profits 
are to be made from idilHconduc ted 

minimi jipegations 
rttléh Colvm-

H__ pSy the mist
aicrsailjk proper- 
ties ItiSe *0 far 
been wirked. and 
t heady i#d-m round 
h*urjk|»»#».0» 
annually.

The indications #re|bit those 
hems made accessi|àe;§y the new 
railways exceed in rtc|6iesi those 
already worked. »;

We shall gladly üisèiW'irmation.

TXBVBLOPHENT of the mining 
aJ industry in British Columbia, 
is twins greatly stimulated by the 
building of railways, particularly 
the Grand Trunk Pacific.

Immense tracts 
of coal lands, and 
eacellent prospects 
in copper, silver - 
and gold will be 
developed when 
transportation

in H
Me.

arrangements are ^
complete

The opportunities ere therefore 
greatest WOW. previous to the 
operating of trains on the new lines.

These opportunities have been 
carefully investigated by our 
experts. ■

National Finance Go., Ltd.

COLUMBIA TRUST GO. LTD. Heed Office - VANCOUVER. B.C,
Branch Offices New Westminster. Calgary. Kegina,W4|n 

Toronto. St. John and Halifax.
OBO. J. THI.TB*^

' peg

and General Manager£. H. HEAPS - - eTHOS. T. LANGLOIS.
President and Manager. suit nt

\$1,000,000 00 
166,300 00 

• i7$,253 00
investments In Real Estate, Mertgagee, Industriel

Lands.
, B.C.

Authorized Capital - 
Paid up 
Surplus. -

Stocke, Bonds and Debentures, T The Home Investment and Savings Association
BskMHM Capital •
FeW-up
npppfsm

Debentures dor Sale in Amounts of $100 nid Multiple» 
thereof. Interest Payable Half-Yeady

Hood Offlee, WINNIPEG, MAN.
W A W1NÇXTT. Mgr.
-----------------—M--------------------

/ I—641 Hasting» SL W., ViOiHi
: : IÏ2S:S8S• siee.ooo

\j

42%

M. BULL, Pres.

The Commercial Loan and Trust Co.
HEAD OFFICE- mum

THOS. D. ROBINSON, - C. W. N. KENNEDY. 
President Vice-Preelder t

Western Mortgage Investments underUken 
for Clients. Correspondence Solicited.

W. H. SRROULE

k

i

Manager.

INVESTMENT AND LOAN COMPANIES. PERMANENT LOAN 
COUPANT

Hoad Office, 436 Mein St„ Winnipeg Men.
Paid Up Capital. Il.eon.ooo Rrwrvr Papd *SO0.000.

i DEBENTURES issued tor $100.00 or over. 
Term 3 to 10 years.

4% Allowed on SAVINGS DEPOSITS.
Annual Report will he mailed on application. Money to lopd 
gage» unimproved Real Entate on reasonable and mm * mefi#
BOARD or DIRECTORS : W . T. Alerosdw. Ew 
F. S Popha». Em- M.D . Vice per*.; Mlchol»» Bewlf. CspUlitei 
the Bank of Toronto! E D. Mama. Eap.. Wbolroale Dmgdsl, if 
Esq . President Stuart Electrical Gu ; E L. Taykr. Ua K tq.
Esq , Seewtit-

THE GREAT WEST
SASKATOONSASKATOON

The City Railwàys, Wholesales, 
ao'l pay roll*.The Largest City ia the World 

or its s|c. __ 4*%

ha. 22Z~S*»-5 railway, «d ,« ha. . heap .r.-por^n.-n lachlir. 
and on thTcv.platioo of the damming back of the Saskttche.an R ir er , 
will hare the cheapest power in Western Ua.ada : these advantage. -1»

Brevoort ParH

on hr*t mort 
terms-

Direct ne of 
■ea Smartensure a large city.

1

îhHw^mUîi SrTmïSmn‘Jgüj'ca'vh and° Five dollar. («5 ' per man*. 

Correspondence solicited.
The SasKatchewan Mortgage Corporation

MEAD OFFICE : REGIRA. SASK.
Authorized Capital. - -

PKESIDFNT \ ICB-PREWDBNT
J. F. BOLE. M.P.P., Regina ROBERT SINYON, Regina

Pressent Regina Trading Co. , Director Saakat^gew ^a In. t
We ere ia a poeitioa «0 handle the idle fund, of non-.emdent rtli >*rv and giro 

them an security v«i< of the cHow.at Loans to he bas in Sfoaau 1,..,
The Rnvaf aaà“ôf Canada Meant, Alla^j^ord^ii » Bryant

H. N. GROSS. Managing Director and $e«.rd«ly

Saskatoon Development Company, Ltd.
417 Mein Street! Winnipeg. 1 OOO^ Orrice* :

•I# Sec owl Street. Beet. Celgery ;■ I

f
THE ADVERTISERS ON THIS PAGE would 

like to know that vou “saw it in The Monetary 1 ime>-. 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

!
*T

■ i

5f 11

NATIONAL 
FINANCE 
CO., LTD.

THE NORTHERN TRUST CO.
HEAD OFFICE ;

TRAVELLERS* BUILDING. WINNIPEG

Our strong western directorate is a guar
antee that any business entrusted to us will 

businesslike attention. Wereceive proper, 
invite correspondence.

GEO R. CROWE.
Vice-president.R T. RILEY.

Managing Director.
GEO. F GALT.

President.
a

DIRECTORS ; 
J. A M. Alkias. K C 
A. Mar Donald.
J. Hanbury.
Capt- W. Robinson.
A. M. Mantoo,

J. H Brock. 
4>. K. EthoL— 
J. Robinson, 
f. W. Stobart,
J. A. McDougall

Jas H Ashdown.
O. V. Hastings.
P. Bursa,
R. D McNiughton 
G. W Allan.

British American Trust Co.,
LIMITED .
H. N. Galet. W. 1_________

Vice-Proa, and Gen Mae.A. C. Huroertelt,
Chairman.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

In-Flnanolal Agents. Heel Estate. Investment 
■ureaee . Broker», Leans carefully placed end 

guaranteed. Exeeutere and Trustees.
Its received. Estates Managed.

Do

HEAD OFFICE, VANCOUVER, R.C.
Branch Office: Victoria, B.C..

T

• 
$ 

»
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INVESTMENT AND LOAN COMPANIES.t
■ INVESTMENT l|D LOAN COMPANIES.^

1
i

1

1 HHfl F
The Standard Loan Company1

Trust Fund Investments! ‘!-,

We oiler tor sale debentures bearing interest at FIVE per 
cent, per annum, payable half-yearly These debentures otter > 
an absolutely safe and profitable investment, as the purchaser» 
have for security the entire assets ol the company.

Capital and Surplus Assets, $1,340.000.00 
Total Assets, $2,500,000.00

Vies- PaasiDKim 
W. S. DINN1CK. Toronto 
R. M MacLBAN London, Bn«.

j * 9
The prompt payment beyond question of interest and princi

pal at maturity must be the paramount consideration when 
investing Trust, Funds.; I

The Bonds issued ^e Canada Permanent Mortgage 
uirements, and are a legal invest-

!
1

! : I; 1

;
Corporation meet all the t 

for Trust Funds. I iff
It i1 ment

We should Hite to-lend 
Annual ^Report anda|l pa*t

post card are all t|at|re necessary. f

PaesioewT 
i A- HAMMERERi -

yon a specimen Bond, copy of 
iculars Your name and address

■
Directors

RIGHT HON. LORD STRATHCONA *»o MOUNT ROYAL. O.C.EA V R. H. ORBENB HUGH 8. BRENNAN
A. i. WILLIAMS

m on a DAVID RATZ 
J. M. ROBERTS

Head Office: Center Adelaide and Victoria Streets, -

I
r=SI4 ‘

TORONTO- CANADA PERMANENT 
Mortgage; Corporation 

Toronto Street - Toronto

■ J I1 X
■.

1 jfl
I jl if It I1

-A

I
,r| T-|

î X:I■ 1,

■I I I iff ilI hill ;

. >

X! 4% n
debentures

1
à

■1 Issued far Stt*> or oyer one to five yearsj

THE HURON & ERIE
LOAN AND SAVINGS CO.

t K li.
::

-
Be

Paid Capital $1.960 000 
Tbtgl '

s. Rcaeryd $1,800.000
SX h LONDON.

I Incorporated

Xx ,8É4 y

s over 112,50J,000

AGRICULTURAL SAVINGS 8 LOAN CO.i1111If 11 I -î1 IMli. ONTARIO
•630.200 Reaerve Fund, 6340.000 
Aaeets. 62,400.019.64

DIRECTORS: . j
Thouas Beattie, Vice-Pres.

M. Masubut
Money advanced on improved larme and productive city and town 

properties, on favorable terms. Mortgages purchased. Deposits received. 
Debentures issued in Currencv or Sterling. ». __

C. F. BUTLER. Manager.

LONDON:

Pald.ua Capital,

W. J. Reid. Pres.
nr a n 1I mm T. iH. gastfsa

î

F

i -

I 1
1 I

Ï

The Hamilton Provident and 
Loan Society

Capital Sabscribed, $1,500,000. Capital Paii-Up, $1,100,000
" - ■ 6635,641.51

$4 193,894.54

seued for one or more years with 
interest at four per cent, per annum, 

payable half-yearly. Debentures of this Society are a legal
investment for Trust Ftiods. Correspondence invited.

OfMoe, Ring Street, NAMLT0M, OUT.
C. FERRIE, Tressurer

V

5% DEBENTURES 5%St*

: 1»

rplue FundsReserve and
TOTAL AS9C For a limited time we will issue debentures earning 

5% interest payable half-yearly
The Dominion Permanent Loan Company

5 DEBENTURES
,1 ||;|

U Rios Street West. Toronto
F. M. HOLLAND. Oen ManagerHON. J. R. STRATTON. Presidenty i A. TURNER. Presidentn K

111 Ft

LONDON Î CANADIAN LOAN 4 AGENCY CO., ltd.
51 Yondd Street, TorontoIBstablibhbd 1873

Reserve %joo.ooo.
Debenturei

Issued, one hund.rd dollars and upwards, ode to five years
4 Per Cent.

Interest payable half-yearly* These Debenture* are an 
Investment. Mot g.ge Ltiaps made in Ontario, Manitoba and Saskatchewan.

V. B. WADSWORTH. Manager

Job* Mod ary, Free. 
LONDON, ONT

Reserve Fund, f*00-6*
issued for two to five years will half yearly 
Principal aad la titres! payable withoet charge at asy 

Legal Inre.tweat 1er

The Ontario Loan and Debenture Co.
Capital Subscribed, f2.000.000 Paid-up. gl.200,00

DebenturesAsset, g j. <*5.000Paid-up Capital gi -

4°„ branch of Molsoas Bank.
Trust Fuads.
Total Liabilities, Ss.s6j.sis. Total Assets, ««AOUm 
Mortgsge Loans on Improved Real Estate.

AM. SMART. Manager.
ii1- !f] Authorized Trustee

f
W. WEDI) J Secretary.-

Ml H
li i

THE TORONTO MORTGAGE COMPANY THE DOMINION SAVINGS 
AND INVESTMENT SOCIETYoffice. Me. 13 Toronto Street 

Total Aaeeta
11! ! ■ ICapital Fald-ep 

Reaerve Feed
SIMMS <4

Maagete Temple Building. London Canada

Interest at 4 per cent, payable half-yearly 
on Debentures.

T. H. PURDOM. K.C., President NATHAN1BL MILLS. Mi

i President ;
SIR WM, MORTIMER CLARK. LL.D.. W.S.. K.C. 
Vice-Pre* . WELLINGTON FRANCIS. K.C.

Debentures issued to ray 4%. e Legal Investment for Trust Funds. 
Deposits received at S*% interest, withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.

WALTCA GILLESPIE. Manager

HON.

1 I •g

I 1--I
î 1
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The RELIANCE ^mVn^ontS
TORONTO

H. Waddleetoe C. R. HU
Secretary

$ 784,910 
1,600.000

S4 KINO 6TRRET EAST -
N. H Stew
Vice-President

Permanent Capital, fully paid •
Assets

Deposits subject to cheque withdrawal. We allow interest at 
3% per cent., compounded quarterly on deposits of see 
dollar and upwards. Deposit Receipts issued at 4%. 
Debentures issued in amounts of $100 and upwards for periods 
of 6 years with interest at 5 per oent. per anaum payable 
half-yearly. (Coupons attached) Moeeyi can be deposited by Mail.
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rINVESTMENT AND AND LOAN COMPARES.

HFIt per eent
The Prudential Investment Co., Ltd.
Authorised Capital 
Subscribed Capital S8N,#H.H

DIRECTORATE.
THOS. T. LANGLOIS, Vancouver;
President B.C. Permanent Loan Co. ;

President Pacific Coast Fire Insurance Co.
President National Finance Co., Ltd.
HON. G. H. BVLYEA. Edmonton ;

Lieutenant-Governor of Alberta.
DAVID W. BOLE. Montreal;

President National Diug-and Chemical Co..
Limited.

LEWIS HALL. D,D.S., Mayor of Victoria.
G. A. McGUIRE. D.D.S.. M.P.P..

Vancouver.
ALD. JAMES RAMSAY. Vancouver ;

President Doaiinion Biscuit Co.
GEO. J. TELFER. Vancouver ;

Manager B,C. Permanent Loan Co.

' Safety la liourtty and la Directorate 4 • 1The Prudential Investment Co , Ltd
Head Office. VANCOUVER, B C.
Tbe Compuy has declared a yearly dividend 

°f 12 per cent, for the past two pnd a 
half years, payable half-yearly.

The funds of the Company are invested in sound 
revenue-producing Western Canada properties that 
increase in value with immense strides each year.
T,“® National Finance Co., Limited, own a quantity 
of the stock of this Company which they will sell 
in any number of shares to suit 
terms if desired.
Prospectus and detailed information will be gladly 
furnished if you will apply to the National Finance 
Co., Ltd , Vancouver, B.C., or at Toronto. Ont .
Ottawa. Ont. ; Halifax, N.S. ; St. John. N B. ;
Winmpeg, Man.. Regina, Saak or Cafeary. Alta.
We gladly furnish bank and other references

Paid-up Capital |(É 
Reserve SIN.WM#

.OWN

if*1"-
R. H. DIIKK Vucown; Gaejk.i M.aagrr 

The PkA Coa.t Fire Ifl.if.nc» Co

M DriBRISAV. V.n.ou-er Merrhaet.
JAS. A. McNAIR. Vanf ur<e :

Vice-President Hailing. Shi, 1. gf,. Co.
K W. LEESOX Vans-*„

President, LecMO. Oirkie.Ord i{ 
Wholesale March.. >

HON. A. B. FORGgT. leaioa; 
Lieutenant Governor of Km. »tchev>n.

y. OaL ;
A Savings

wile's Ltd.

DIRECTORATE

purchaser, and on •wf ;
* Co Ltd .

WM. FLAVBLLK. List
President, 3he Victoria 1.0 

Co., Lindsay, On 
President. The Ouadas A F

|
tr-
r

B.C. INVESTMENT
Write us for information rè Vancouver Island and B.C. Interior Lands and Invës 

and Victoria and Vancouver City and Suburban Real Estate.

INVESTMENTS THAT WILL APPEAL TO THE CONSERVATIVE INVESTOR.

ents

ISLAND INVESTMENT COMPANY, d.
i D> C. REID, President end Manager i

HEAD OFFICE—
Victoria, B.C.

BRANCH ATS
Vancouver, B.C.

References s Merchants Bank of Canada
:

4
s

AN ATTRACTIVE INVESTMENTI

&/>e
Our Debentures hearing 5% in terms 
of one to five years. Interest payablt 
semi-annually, make an attractive f 
of short term investment.

APPLY TO

-

Monetary Times' 
Statistical, 
Review
and

Outlook 
Number

\ 1
)

THE EMPIRE LOAN COMPANY
WINNIPEG, ... CANADA I1

L

Wanted —Agency for a First Class Fire InsutMjpe Co. by 
responsible firm who can guarsntee good business.,*-

FEDERAL INVESTMENTS^!. TO. 
312 Fender St. W. Vancouver, É|p.

MEMBERS PACIFIC COAST STOCK RECMARGI
MISCELLANEOUS.

-

'Ç&J/ÛcatoUfy,
with

r

FOR 1911 \

i JOHN HEATH’S 
i. TELEPHONE PEN 0271.

I
Will be Published January 7, 

191 1. ;Vv Rtgititrtd in Congé».
t*l — 1 &
►. To be had of the leading Stationers '£* 
i* tn Canada. _ V

\
:

ORDER NOW! *-
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5th edition user The Imperial Life
Assurance Co. of Canada

ASSURANCE IN FORCE, S26.50T.000
h»d p*fcu,0 Assets, • $5,303,236

Resent, * 4,055,540 
teceee, * 1.217,7*1 
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of Canada
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companies to the Secretary of State’s Ilepartment at 
Ottawa. This would entail a little labor*" but would alsoCOMPANY LEGISLATION.

Uniformity in the Companies Act throughout Canada prove of great benefit, 
is-the excellent suggestion of the Canadian Manufac- The provincial and Dominion governments have 
turers’ Association. This, they say, would encourage bickered long enough over federal and provincial rights, 
interprovincial trade. The man who desired to do busi- They can well afford to withdraw the (Question of 
ness in some provinces or in all would not be required pany incorporation from that sphere. A$ things are, the 
to study the provisions of the Dominion and of the various legislative machinery is not giving its t*st work for the 
provincial Acts. Innumerable annoyances arise from the good of general business conduct in Cafeada. 
division of authority in respect to the incorporation of 
companies and the conduct of. company business in dif
ferent parts of the Dominion. The question of federal and 
provincial powers does not in this instance seem to be

which Vitally affects federal as opposed to provincial One, jQhn E. Rosser, statistician, dBcusses the gen- 
rights. On the other hand, it complicates the average era| tendency to do away with unnecessary marks of 
day’s business. punctuation, noting that the hyphen ni still uselessly

The duplication of names is only one difficulty, retained in ‘‘to-day,” "to-night," anq "to-morrow."
Useless and criminal is how this retentjbn is described

i
com-

HYPHEN.OF THE HIGHFALUTIN

one

Annoyance and litigation is constant, because one com- . . . ,
panv, wilfullv or otherwise, has chosen the name of an- and Rosser goes on to demonstrate this by mathematics.

mmmm mmmwM
the provinces should predominate in company titles. Some is no, only useless, but absolutely mmséal, ,s easily de-
promoters have shown little regard for ethics when able monstrated by a bit of simple mathematics,
to steal another firm's name. A name easily becomes a There are 178.236,592 English-speaking people. |
valuable asset. Trading on a reputation, well-deserved The words "to-day," "to-night," and "to-morrow" are I 
and long in building, is unfair. It should be possible to together used forty-eight times daily by every person- 
deal with the subject with some finalitv under the Com- five of these being written out in Ion g .hand. Thus the

daily output of hyphens in these words totals 891.182,46p.
. . . . , W_1|M -a,*, he a Taking the average of a written hyphen to he-one quarterA centra! reparation depart men would also an inch you havc a straight ,inc 3,864 miles long. At

comenknce to the man\ u • s :n the usual rate of writing it would take àne man seventy-
•« ^ ,h°“ who,are %Z to insert ,K, hvphrns in th.sl .word,. nnd hi,

n<pl of information.respecting particular .“J(m|v salary would amount to $78,436.
Often it « necessary to apply for such detail. - But, avoiding all theorv, "to-day," "tonight." and
to the authorities at Ottawa, but m turn to all P -to-morrow" are daily hyphenated four times each on 
vincial secretaries. As the matter stands, it m«* 1 2,4,192 typewriters and three times daily on 184,212
arranged for every province to send a record of its new -34. V . "
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ounce is required to strike a ^ ^ ^hat in In addition to harbor organization, there are four
o^f tSlfScÏ3 prime factors in a good water terminal : (,) Adequate 
^i tLn^dR ^u gh tl dî^a passenger train Wharves, (,) warehouse space, 0) tranship,ng ma- 
energy is expe > * chinery, and 4 belt-line railway connection between gen-
across the United States. . n . ljeen era, water traffic, the adjacent railroads, and, if pos-

To-avoid appeirmg pica>unis no^m ^ sib,Ct the local industries. The depth of water is a matter
made of the Waste M ink and pape „ , . state of of channels, not terminals. Furthermore, these vital
proximate in value the daily ireat supp „ ‘ factors should not be under adverse or exclusive private
\ew York. t control especially the belt railway, which should be the; Undoubtedly thà* tendency tevday is to shortenjhmg., ^ ^ J thc whole ^
This is because, generally speaking, t • - There are thus five salient facts : First, that terminals
being accompfished ’in what formerly constitute one ay; ^ ^ important as channels ; second, that our harbors 
The hyphens in “tokfay, to-night, and bave not fu|)y developed their terminal frontage, nor are
should be discontinued today. tbev pr0perlv organized or controlled ; third, that rail

roads largely control water terminals, often to the disad
vantage of general water traffic ; fourth, that there is 
almost no linking up of the rail and general water sys- 

at the water's edge, but rather the opposite ten-
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HARBOR BOARD FOR TORONTO.7 - ■ i ■ terns
The appointment of a harbor board for Toronto d(,ncy; fifth, that there is little co-operation by localities 

deserves more than fivic discussion. The Queen City with the Federal Government which improves the» 
needs a harbor Hoard, with proper powers and authority channels.
and support to develop waterfront facilities. 1 Thc present Probably the greatest single deterrent to water ter-

> proposal is^hat the board should consist of three mem- m;nal advance is the present adverse attitude of rail lines 
}>ers appointed by thd city council, one by the Governor- toward independent water traffic, in their exclusive con- 
in-Council on his t|vri motion, and one by the Governor- tmj of frontage, in refusal or neglect to co-ordinate with 
in-Council upon tile recommendation of the board of watcr jjnes in through movement of traffic. . Until this 
trade, their term of office to be three years. underlying relation of rail to water systems is adjusted

The proposals saH to the powers to be vested in the on some common sense basis of harmony there is little », 
board of commis»timers are, briefly, these: Control of hope of great advance in water terminal conditions, 
all property on the wlaterfront within,the city Jimits and The control of transhipping appliances is obviously 

‘ other areas to be defined ; power to acquire, expropriate, important. In some instances, notably in the case of 
and dispose of sutih real estate, buildings, or property grain, the substantial control exercised by railroads over 
as deemed necesfirV or desirable; to construct and grain elevators has had an important influence upon the 
operate docks and flcfck lines of railway; to issue deben- COUrse of traffic. This has been especially true at Buffalo, 
turcs» which may lie guaranteed by the corporation of where the so-called "Elevator Pool,” which has been 
the city ; to take over, control and operate for the l)o- under railroad influence, has at times unfavorably affected 
minion Government lighthouses, signals, life-saving the shipment bf grain by canal.
stations, etc. ; to eifeifcisc police powers ; to control wharf It may be long before Toronto will handle many sea-
construction ; to coi)sfjruct and operate ragw ays, elevators, going ships, if ever it does, but there is no reason why 
conduits, and to ckifitfol or prohibit the erection' of towers jt rannot improve its facilities, not only to cope with 
or poles or stringing inf wires ; to regulate all navigation present conditions but to help change future commercial 
within the harbor ;|tti prevent injury to or encroachment geography, 
upon channels, w hank-s or w aters in the harbor ; to regu
late the landing djidf shipping of explosives or inflam
mable substances ;f|to! prevent theft and depredations ; to ... ..
impose and collections; to impose penalties ; and to do Mr. F, H. Malcolm’s imagination has more «u»
everything necessary for the ffectual execution and f,nce outstripped his discretion. In a letter addressed by 
working of the bftir<|. , ' him to the shareholders of the Central Canada Meat

The terminal Ü the weakest link in the average water Packing Company, formerly the Western t annenes,
. .system, and large! Lliifies the advantages of cheap says: "Everything with which 1 have been connected 

water carriage. A* jdr. H. K. Smith, commissioner of Canada has been eminently successful, so far as m 
corporation» in the United States Department of Com- was concerned.” Among the enterprises with 
meree and Labor, -says in a recent report, channels alone has been associated in this country are the e 
do not give transportation. They should have adequate Canada Chamber of Mines, the Medicine Hat Sew 
terminals properly controlled in harbors effectively Company, the Canadian Distilleries, Limited, the Vo o 
organized. | ! Bank of Canada, the Western Canneries, Limited, ana

A harbor hasijtwjo prune features, commercial and the National Bank of Canada. Of these, some got y
industrial. The cdsnftiereiill function deals chiefly w ith the prospectus stage, and those which «lid were misera

through” freight! vtith the transhipment between rail failures. Yet Mr. Malcolm says he has met with eira 
id water lines (of between water lines) of freight not success so far as his work is concerned. T his may re e 

destined to or originating at the harbor itself. The indus- to the $72,000 expended by him and his colleagues 
- trial function, orv the bther hand, deals with local freight, organization Of the Western Canneries, but it ce y 

It affords rail-watfr connection and wharf storage for does not coincide with the history of any compan 
local industries anl distributing houses. It affects local Canada with which this financial genius has been 
interests far mor| deeply than the mere passage of nected. . . . . c
through traffic. The comntep ial use of our waterfront The shareholders must begin to feel lost in tne
often interferes seriously with its industrial use. Great of financial complications. Mr. Malcolm, after resting ^ 
railroad terminals! largely used for through freight, some time, has arisen with fresh vigor, sallying o 
extend along our n&nst active frontage, crowding out its from Medicine Hat with battle in his eye to ous 
use bv the Ideal Industries. In general, good harbor company’s present management. They, m ,urll’. 
organization would place the through-freight terminals standing behind the trenches, passing votes of con 1 
at relatively outlviqg parts of the harbor, leaving the in one another. Several shareholders in Vancouver, 
central portion more free for local business; Many har- dently impressed with their strategical point, held an 
bors could do this with much local benefit, especially the formal meeting last month and decided to canvass 
important lake porks, with their inner (river) harbors opinion of the shareholders generally regarding an
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of $100,000 8 per cent, bonds, and also an issue of addi- honesty and fairness. The national wealth will lie de- 
tional stock. veloped. All national treaties now existing! Kill be re-

The Monetary Times has endeavored to follow the spected and friendly relations with all other , states are 
intricacies of Western Canneries financing, but,,as time desired. Freedom of the press will be assuçtjd, and all 
goes on, the task becomes more difficult. Apparently star chamber methods and opportunist Ifi's will be 
the name of the company is being changed again to The abolished. Public instruction will be completely secu- 
Western Canneries, Limited. The only advantage is that larized, relieved from religious control, and the religious 
the name, being so well known to the investing public, congregations will be suppressed. We plan the qstablish- 
will not permit further subscription to more securities, meat of a broad system of public instruction, both pri- 
Another prospectus has evidently been issued. Its initial mary and advanced, under government endowment, 
conditions are as follows:— “The re-organization of the navy and; the army,

1. The company has nearly 1,000 shareholders, who whose patriotic services have been beyond all praise,
have already subscribed for $237,000 and paid $184,771 will be proceeded with. The government bps profound 
in cash into its funds. respect for public opinion, and it approached its task

2. The company’s land is freehold, situated in the with a high resolve to perform its duties w^h unfailing
city of Medicine Hat, Alberta (population 6,000), and the honesty. Its wish is to serve the best interests of the 
buildings (brick and stone) are completed and paid for, country.”. # ,
as well as the machinery and equipment, which is com- The uprising was evidently the result of careful
plete (except bricking-in boilers and engines, which are planning on the part of the cleverest men in; the country, 
on the premises) and ready for immediate operations. The anti-monarchical parties not only won notable politi-

3. This issue of stock and 8 per cent, bonds is for cal victories, but saw to it that republicart, ideas were
the special purpose of providing a working capital, the inculcated in the minds of the naval and military lori es, 
company not yet having started operations. the student bodies, and, indeed, wherever possible. 1 he

4. There is no debt or encumbrance whatever on new President is a noted philosopher and a niember ol
the property or assets. several European academies. The Minister^ of Foreign

On the company’s circular addressed to the share- Affairs is described as a brilliant journalist, %-ll informed 
holders is the request that with the voting papers the regarding ( international politics and diplomacy. 1 he 
shareholders send the small deposit stated, viz., 2% per Minister of Justice has attained national fame as a pro- 
cent. on bonds and 5 per cent, on shares they intend to fessor of law and an effective orator. Whfe this new 
apply for, in order to open a trust expense account for factor creates several international problems for solution, 
conducting the necessary preliminary business, such as the republic of Portugal looks more than n fleeting 
printing, postages, etc., which have been hitherto paid phantasy conceived by a few discontented agitators, 
by them individually.

Surely it is time for this Western Canneries farce - 
to terminate. The company has been organizing for four 

and has not commenced business operations. The
shareholders are disgusted. The promoters have ex- reverend gentleman has questioned thé veracity of
pended at least $72,000 on organization, and nobody buÿness men generally* The local board|of trade so 
seems to know where this money has gone. To cap the i^niy resented his remarks that they proposed to pass 
amazing story some one or other is advocating another a resolution expressive of their belief that the?truthfulness 
issue of bonds and stock. Comment regarding the im- business men was never higher than it is (jo-day. This 
pudence of the suggestion is superfluous. Only one sane mav be so, but in these days of exaggeration it is some- 

of action remains: WIND L P I HE WESTERN ||n|es difficult to separate veracity from jicjl-fosterfd
imagination. 1

'h

;
1

EDITORIAL NOTES.
vears

course
CANNERIES.

Messrs. C. C. James, secretary, and W. O Calloway, 
statistician of the Ontario Department of 'Agriculture, 

It does not take long to write the important chapters have a timely word for municipal clerks and <*her civic 
in history. The events which lead to constitutional crises ogcials. Some delay occurred, in ^ 
and changes often occupy many years, but the actual Ontario municipal statistics owing to he %ct tha the 
coup d’ état usually comes suddenly and is complete. The schedules had «0 be sent out a sei^nd timejo SP
monarchical system in Portugal was in less than a week per cent, of the civic officers pawned. Thfe . anOther 
overthrown and a provisional republican government example of wha , we fear .‘
established Fate if such a word can be used here, to answer, or at least to acknowledge, corespondent, 
respected not royal personages or institutions. The however unimportant or trivial it may .
youthful king made a hasty retreat in front of a wave the two gentlemen have a more serious comjla.n^ We 
, . the citizens are constantly coming across debenture debt?., I hey say,of reform which apparentlyamajontyof the "which have been omitted from previous r<lm*. These

thought was best for the twQ of th> are usually for school purposes and for lohlil improve-
L nofficial messages sUxie that at least two ot tne ^ mom.vs oftcn no, handled bv the treas-

leading powers have agreed to recognize the new repuM . muni(-ip;i|i,v. and the transaction* also over-
which promises to prove successful. ProvtSKma hy the ^ auditors. This frequently! happens
president, Théophile ^‘"JpJugdwhi.h, when debentures are purchased by the local sinking funds
message, the first ^ Sometimes the closest scrutiny fails to reveJa due, but
he says, has been proclaimed by the tp-my, tne . a_#fray item in th<. -miscellaneous’ column, qr a remark
the people. „ , . , a >*« bv a new officer, leads to a correspondence and the facts

“The maintenance of order is are disc|osed. In one case a loan for a drain 4as handled
it says. “There is general adhesion to the go pntin.|y bv the clerk, and, although this ran !for several
in the provinces. The enthusiasm of he pu > not a dollar appeared in the official audits furnished
paralleled. The provisional government has before t j >ear.^ ln a village municipality
great duty, involving much work. It has" l' severa| thousand dollars were spent on granolithic side-
country to make over. Concerning our progran m walks in the past five vears. The audits show no trace
say that we will endeavor to put m* Pf of fhis as moneys of the local sinking fund wore used, 
gramme of the republic^ party. This includes a p< if in„many instances auditors do not audit the
of decentralization, both in the local administration and IM-^ of ,he municipality, but rather the
m the government of the colonies. .< h arcount of the treasurer.” There is much Mom for

“The financial budget is to be equalized in the gen , /* here. .
era! interests of the country, and it will be made up wi ' P

OF THE NEW REPUBLIC.
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‘•When you heard of the disaster you would say to 
yourself: ‘Well, at any rate nny hpnds are so near due 
that the sinking fund must be justj about complete, and 
my loss will not be great/ But if you learned that in 
the previous vear the city council offSt. Pierre had used 
your sinking fund to purchase some newly-issued secu- 

A little over a mopth ago a financial contemporary rities of their own, you would probably develop rather 
published an article, taking exception to the idea that strong feelings on the subject of the sacredness of trust 

• a municipality mightj properly and advantageously mvesf funds."
moneys belonging tq i|s sinking/nnds in its own bonds Campbc||ton Applies for Government Aid. 
or debentures. Thuij Nfavor Evans, of \\ innipeg, in is sbould' be that this instance of sudden disaster
recent address, which has been widely quoted, says : . ;n the tropics is considered as too remote,
“The most useful investment for the sinking fund is the • P tb case Df Campbellton in our own country and 
municipality's own securities, purchased *" *e opmt / Sao Francisco. Campbellton is endeavoring to
market." Shortly after this ,address was published The the Dominion Government to join the Provincial
Monetary Times had occasion to print the following new Government of Ncw Brunswick and pay the interest on 
item relating to the municipal finances of Victoria,■ , • ' the Campbellton bonds. Anyone can see how inferior
“The best price offered for the recent $2<»'232 V ictona, ^ ^ fund composedof Campbellton’s bonds
B.C., issue was 97, Which was not considered satisfac- d witb a cash sinking fund, or one composed
tory by the city council. As Victoria has a large sum of as surelv marketable bonds,
money lying at thé credit of the general sinking fund What happened to Campbellton .might happen to
account which canript be used for the purpose of paying Canadian municipalities. So, when a municipality
of[ the debentures W -he lifetime of the ■<*»' tm; Ip’SItcuri.y in' its sinking fund It,
provement debentures* the mayor suggests that him. el ^ whJch Jt ,ed the purchasers of its bonds to believe 
and the treasurer bp authorized to purchase out of the maintained, it lavs itself open to the accusation
general sipking fund the $200,232.28 debentures for t le When a large and important city does so

< local improvement tyofks at the rate of $97.10 for each of f J the sin of influencing smaller

$100 of debentures/’ cities agd towns in the same direction. It is to be hoped
Action May Influence Policy. , that this tendency of municipal opinion, as evidenced in

As it! sieems prghJLte that the promulgation of this the quoted refiOur^unicipal 
idea by the mayors ^f two such important cities as \ in- inn.^®5 - „ deservedly high credit, and it would be
nipeg and Victoria t|ill have a certain effect in influencing secur‘ .. .. stors in the Dominion and abroad were 
the policy of many|other cities and towns, it is worth regre a . j hiehlv because of anv laxity in
white to refer pointedly to some of the principal con- led toest.male them (ess h gh 7
sidérations which $|e it, in the eyes of disinterested regard tb sinking fuijd obligations.

general grounds

- ’i r- ?

Municipal Sinking Funds
By M. M. P. Eckwdt.
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financial experts, imineral and unwise
for a municipality to use its sinking fund balances for 
the purchase of itsijoWh issues of| bonds or debentures,
unless it is announçMj dr advertised at the time of issue --------
of the bonds to which the sinking funds relate, that the The Montreal Steel Works propose to make a new n 
accumula*' money! of the sinking funds will be invested issue. Tb<j bonds arct4ejr’,*i.®J*^dtl2 right” ^subscribe to 
in that ipanner. XVlién such an announcement is made ferred and common st<kk holdings. The bonds pay
investors are inforiM before purchasing the bonds that the extent '>50 per
the sinking fund t| ÿ held against their bonds will be 6 is . aLoun,mg to S750.000, is well secured, being
inferior to a cash sinking fund, and they have no ground fir<t mort)Kage on the land, buildings, plant and equipmen 

which to accuse-tilt municipality of breach of faith. 1 ; of the pre4nt plant at Point St. Charles, which were 1
I , » , .1 on December 31st last, at $1.213.085. and, of course, OB ins

When the city Undertakes, or implies, or leads in- ,an<] and buiWi„xs and plant to be erected at Longue Koint^ 
vestors to believe, When it issues bonds, that a cash With regard to earnings, the issues are rjl»al 
sinking fund or a Sinking fund equaUo cash, will be protected ! Interest on the issue earnings fallen
maintained against‘life bon,Is it constates a breach of m die fact.' in three years they have
faith to invest ,t own obligations.,.Of course, it is four - |- '
advantageous in scrtn| ways for the municipality to buy 

v its ownibonds with silking fund moneys. Eor one thing, 
the market for its tfomt issues is improved; and civic au- 1 mineral PRODUCTION,
thorities usually ri-gnft-d that as! a consideration of the ONTARIO S ____
first importance. At, tie same time they reason with \ ^ ^ of 0ntario for 1909 had a value
themselves that tb£ fnqnicipality s bonds are safe and of $ Jj » i a„ incrrase Of 28 per cent, over *9<*. ** 
sound, land that th# sinking fund moneys are as secure previoUs Ihighest record, according to the annual report 01 
when invested in t<jeip as they, would be invested in an Thomas W. Gibson. Deputy Minister of the Ontario Bure 
assortment of railway or other bonds. of Mines. The total output of silver was 25,903,0 5 ’

valued tolthe mining companies at $i2.4o4,722- ,
Invest Sinking Fujwl* in Cash. ‘‘The results so far obtained from the exploitation

l . v , , , . . . - . Ontario^ mineral resources warrant us in believingBut it is quite ylear that the holders of the muni- pan J Canada is then- greater metalliferous weahh than
cipalityfs bonds are: not in such good position when the ^ contained in the pre-Cambrian rocks of the n.0,^he,^'KiuC. 
municipality has its sinking fund invested in its own eastern pahs of this province. In silver, Ontario s P 
bonds às th<*v would be if it maintained its sinking fund tion is third in quantity among silver producing comm >( 
in cash or in assorted securities sure of a market. As being surpassed only by Mw*od aRd^Umt^

illustration of this: a highly-placed banker-, for whose brinJ revival «/gold mining. Porcupine Md was
opinion the writer has the greatest respect, referred to thu_ discoVered. “And.” adds the deputy minister it t« 
the destruction of St. Pierre, in the Island of Martinique, veins pr0V(, ,0 be rifh at a depth the Porcupine gold camp 
a few years ago. He said : “Suppose that you had been mav be th# legitimate successor of Cobalt 
a holder of $100,000 of debentures of the city of St. The report of the inspector of mines E. ^ CorXiir
Pierre. I oppose St. Pierre had n municipal deb, : anv- i«

•hall take J| tor granted that it nad, and tna, >.gh; Fatalities through shaft accidents are kw”
the holdef of $100,000 of its securities, which than formerly, those from explosions having somewhat 

due three moptlip; after the destruction of the place, yeased. ] '
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MONTREAL, STEEL BOND ISSUE.
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CANADA OVER - BORROWING ?

1 |i 0? - '

Extraordinary Record of Past Few Years Raises the Question—But Canada’s 
Financial Restraint Has Profoundly Impressed the London 

Money Market—British, American and Foreign Capital 
Has Gone Into Sound Investments—There May 

be a Slackening in New Enterprises.

I
\ •

! '

’

■

Fortunately for the Dominion of Canada, tipeiç has 
grown up side by side with the great advance in agriculture 
and industrial prosperity an equally rapid extension^ ui wh.it 
has been proved to be one of the soundest banking systems 
established In any country. Not only is the banking sys
tem of Canada sound in itself, as regards what, mày be 
termed its machinery, but even in the article of The Mone
tary Times, to which we have referred, it is easy to detect 

•that healthy* note of internal criticism which may doubtless 
be considered as indirectly reflecting th financial vi^ws of 
banking interests in canada. In other ords the crtftiiism 
has come from within rather than from without. I pat in 
itself is an excellent sympton, and it is one which stfienjth 
the opinion abroad that up to the present moment Canada 
has not overborrowed. In the first place, so Jam as 
.reasonably be ascertained, the money obtained frotp abroad 
has been invested in the soundest possible enterprise^ and, 
in the second place, the material wealth of the cotjntfy has 
increased in. even greater proportion than have the loans 
which have followed, and that a charge of overtxgrowing can- 
money raised by Canada is still lying at its credit ini London, 
thus increasing its reserve power from the standpoint of the 
settlement of its trade balance.

The special articles of The Monetary Times respecting 
the investment of British, American and foreign capital in 
Canada are attracting world * wid.e attention. The question 
is being asked overseas as to whether or not Canada is bov 

too much. The Standard of Empire, of London, inrowing 
a recent issue says :

x it should be unnecessary to draw the attention of readers 
in our Oversea Dominion of Canada, to the very able article 
which appeared quite recently in The Monetary 1 imes, of 
Toronto, giving an exhaustive survey of Canadian borrow- 

• mg during recent years, and showing the extent to which 
Great Britain, the United States, France. Germany and other 

, countries have responded to ’the various borrowing opera
tions of Canada, whether on the part of the Dominion Govetn- 
merit the various Provinces, or the industrial corporations. 
This article has doubtless already been perused by those 
whorri its contents chiefly concern, and it has also been read 
with interest and profit by many in the Home Country.

ens

1 an

Monetary Times Capital Records.
For the benefit of readers in other portions of the Em

pire, the main fact may, perhaps, be recalled that our 
contemporary shows that during a period covering little 
more than a decade, approximate estimates -go to show that 
the total amount

Borrowing Is Justified.
But if it be true, as we believe it is, that thfe nfii'Hjnt at 

present borrowed bv Canada is amply justified by the results 
which have followed, and that a charge of ovrrbonob mg can- 

be justified, there is, none the less, reason to btipew’ that 
the highest financial quarters are themselves 
ready to recognize.that the best interests of the f , 
be served by checking rather than forcing the paré <n the 
immediate future. The manner in which, during crisis 
year 1907 id the United States, it was found that Canada 
had shown a greater restraint, and had, moreover,»imanagrd 
its banking affairs in a far better manner than tts ;n.-ighhor
_a much older country—made a profound impression on the
London tfionev market, and so enhanced the ergditi of C an 
ada afe to greatly facilitate the further borr..win||s which 
took place immediately afterward. At the present jmoment, 
the Home Country, with its possibly somewhat old-fashioned 
ideas with regard to the rate at which enterprises, of new 
countries should be developed, will be the first-to W cvi- 
dences of restraint in borrowing by Canada, and tWH l>e the 
more ready ht no distant date to once again pour #n< > !n'° 
what has proved to be so profitable a channel. U ikjcertainlx 
highly suggestive that, at a moment wh<*r^ftht| t niteil 

, States is stij feverishly borrowing huge sums ifi «W I,ondon
In spite of the extraordinary character of the figures mirkct ,Q ay)Ust its adverse balance of trade;. Canada is 

already quoted, the question of whether C anada is or ** n°!j showing à tendency of her own accord to call aipalt| 
overborrowing is a rather difficult one to answer. J“ * connection with the schemes already in Lrogre-g,
from the standpoint of her enormous natural res”ur“; ’ <he m0m,v will doubtless be wanted from time to iijnd m _thr 
the possibilities which lie ahead, we b*‘Jw,w ’ • . near future.: bv the Canadian railways and- by tithe* ,ra^ln,r
borrowing up to date, of this portion of the Fmp ^ , industrial concerns, while the maturing of l a»a#m debt
paratively moderate. The borrowing, in fact,_ has v ,u of courte, have to be dealt with. It is alsdjeq*
judged m the light of the enormous strides which have been $ n mra.urabl(1 distance the enorinqjlsResources
made in the actual productive power of 't1'.c<,unt^' . f ,h roun|n will continue to attract, in natural fashion,
if, during the next few years, there should be no abatement capltal, but s0 far as pu^vjresh -ferprises
in Canada’s loan operations, there would,probably beta P ^ conccrntid, it would not be surprising if there j#iould be 
opportunity not only for the safe, but for the p > time tome slackening as compared with th< extraor-
employment of ^ ,h, ogUI «M. «M.ffg ÜILÎ,. I h- y,,„.
the next decade we look for even more striking fin "5V*1
commercial developments in Canada, than those w ■ Un|ted 8tates May Force the Face. : |
characterized the past decade, wonderful as^ h _ n thc otHcr hand, it has to-be fwpembertf lhat the

There is always another standpoint from ,v «.sources of Canada are now so widely known (ha* there is
velopment of a new country must be considered a V increasing tendency for capital to seek emptoymSt in that 
the probability of occasional setbacks jn the ra e .P direction quite apart from any direct appeal, elth# by the
and the necessity for occasional periods of compara v« Q ^ ranadian Government or by Canadian enterprises.^ It will 
ude. during which there usually takes place • t ,. note<j from the figures quoted by The Monet.A Tunes
consolidating of prosperity which makes for P . that the United States came ip a fcood second Brit-
growth. It is this aspect of the situation whi W ■ amount of capital" contributed, and th«pf can be
dentlv present in the mind of Mr. Field the writer of he *"• “ JJ, ”, th* |iaC, is "forced" in Canada I will, to 
article in The Monetary Times, in which he refers | ”Vrge extent, be. by United States capitalists twelves,
vast increase in the amount which is now being p. • j pr, sident Taft said only quite recently in all Ædress to
annually by Canada in the shape of interest 1 ms ta- Congress "To-dav more than ever before, A file tS an rap- 
easy to' perform when large crops are the order o ^ I , ■ seeking investment in foreign countries, attd ^merican
and when, moreover, fresh capital is still streaming m ^ jtaM^^ u/morr and more generally seeking, foreign 
the leading countries. The strain comes wh«i there j markrfs •• j„ the sen-e in which Mr Taft was j&eakmg.
lull in prosperity, and when the fresh capital corqe- thf. W()rd “foreign" included the Dominion of ( an<j
rapidly.

the total amount invested in Canada by those outside the 
country was about $062,000,000. Of "this total Great Britain 
contributed during the past five years alone over $605,000,- 
000, while for the longer period the United States contributed 
about $279,000,000, and foreign countries, including r ranee, 
Germany and Italy, the remaining $78,000,000 between them. 
These figures make a gigantic total for so short a period, 
and it is, perhaps, scarcely surprising that The Monetary 
Times as a result of its exhaustive survey, with its almost 
sensational finding, should utter a note of warning as to the 
need for judicious restraint on the part of the Dominion 
with regard to the financing of its enterprises from sources 
outside the country. It pan certainly be doubted whether 
any country could point to such a marvellous display of con
fidence on the part of foreign investors, as that which has 
been exhibited in Canada during the past decade, while the 

contributed by the United Kingdom within the short 
sufficient testimony to what is thought

not thoroughly 
oijntfv will

:

amount
space of five years is a ......
of the possibilities of that country by the leading monetary
centre of the world.

Productive Power of Canada. I

lie

ally cer- •

• I I
I

II

I

JÉà .

1

•v'

S

■ 
m

C/3



:

fl* i
rfl

Volume 45.THE MONETARY TIMESu 1622 (4

: Il %
:-

1 Il
SHORT CREDITS FOR WEST INDIES.

Good Merchants in the Islands Do Not Care for Loaf, 
time Accommodations, it is Said—The Part 

Canadian Banks Play.

for some months to conté there should be an apparent slack
ening in Canadian activity as reflected in her loan operations, 
it might be well for investors in the Home C ountry, and still 
more for those who are able - to visit the country itself, to 
remember that those in close geographical proximity to Can
ada are keenly alive to )the fact that any pause in Canadian 
progress will be of (he briefest character, and will prove 
merely a prelude t<j still greater activity and prosperity tn 
the years to come.
Must Think of Paying Back.

;-I111 É1 11 r
The report of the Royal Commission on trade relations 

between Canada and the West Indies has again drawn at
tention to the business habits of those islands. In talking 
with merchants in the various glands «“^United Indies one

portersmand manufacturers are criticized, at times severely, 
for insisting upon cash or quick payment of invoices. The 
exporters of Europe are held up as examples in the Jiae of 
credit givers. Germanv and Great Britain particularly be. 
ing liberal in this matter, bills being drawn at three and four 
months, and nqt infrequently at six months time and C*o- 
adian shippers of flour and staples are also credited with 
being liberal in credits. Merchants not infreqently give as 
a reason for not doing more business with the United States 
exporters that thev could not get -so much longer time from 
European sellers, even if the goods cost a trifle mote, that 

their business where it was appreciated and the

In
j FillA

Ï Discussing the same matter, the Montreal Gazette says - 
1 Figures recently compiled by The Monetary Times of Can
ada have caused sqme observers in England as well as in 
Canada to ask if it would not be well that some restraint 
should be put on the; borrowings on behalf of Canada by 
governments, municipalities, railways and commercial 
prises. ‘ To a large number of people in Canada, the idea 
of doing anything to check the inflow of capital is akin to 
treason. Thev have been taught to think only of what may 
be Obtained by the expenditure of money, and think not at 
all of the day of paying bark. So we have demands for the 
laying out of a hundred and fifty millions on the Ottawa 
and Georgian Bay Qan|U, of tens of millions on a new Wel
land Canal, of tens df millions more on a railway to Hudson 
Bay, and of many millions 'more on a variety of enterprises 
of greater or less iriù|ili|y, the chief benefit from which 
be local and temporary. ending practically with the final 
payment of the coiiittactor. There may well be too much of 
this. There has, in the view of many, been too much of it 
already. Huge sum* have been borrowed by government 
and laid out on railways, th^b in a series of years have not
a dollar of net rcVehul to Their credit, or will not become „
revenue producers for j|ears to come. SeîTîS b?l£f buying in England who

Quebec a Small Borrower. say tj,at the price is the same whether one buys large or
The provinces also practically all of them except Que- small lots, and the time is extended with the price. Invoices 

bee have been free borrowers, and some of them have given were shown me to prove this statement, and u seemrd 0 be 
the benefit of their credit to uncommercial enterprises that true. Yet. if it is tyoe, as was explained to the m r an,
Sy vet ?caui het serious inconvenience and loss. Some, why did not the invoicing exporter ‘ xpress his rate of d£
^ have*” aided enterprises, which in operation will likely counts for quicker payment? There was n° fY°^Wer
b?'d.«™,h.e »t j.LWc MS invested in work, ol term, «to «m «lied -«4

, public utility The lenders, however, so far as the present time was required it would m e . alit- -t
is* concerned”, ,r, Mn o. tto, intend «** .*«»- "f &£££?&£
the investor’s poirit jof view that is the important thing. It Yttle in >av.or 0f ,hc American exporter, but in
can be believed 4#, -rule, the municipal borrowings Jhfwas ata disadvantage and with cer-
have been just,fieef-on ^^“^^^^YargeW^inr^en! tain merchants this, seemed to be so important that it threw 
Montreal is in poijnt. it has borrowed largely in recent from \nSerica to Europe. After discussions with
years, and it uilljifi the order of things, borrow largely in merchantg the majfter of credits was taken up with local 
the immediate future. It has spent much on improving its hankpr, an<j aftcr ftn;shing the field it is my belief that the 
water supply, and having and street works including sewers, Xmrrjran jg >orrect and that the present policy of short 
on necessary widening of leading thoroughfares, etc. It is continued and encouraged as much as
being, made a better and healthier city m consequence. Its jbk,

„* rMr, -i".™ —». „

course, its debt nr»v b|: me. . capital in their industries, with the exception of Cuba and
Commonsense Is the Investor’s Cuara. l’orto Rico.. American capital is largely used at home an

The case wit hi Montreal is generally the case with other European capital has built and enlarged the cities, btuttwe
municipalities. They gave borrowed, as a rule, for proper equ.pped their improvements and Canadian capital turn 
municipal works and only in a minor way for experiments the money for the majority pf the banks as the large v 
in mumeinal trading. Tt "is doubtful if any securities in the d.an .banks have many branches all over the islan<it_ » 
strong bo*es of the English investor are safer than those island is very small, and unimportant that does n .. t 
of esfaWished Canadian cit.es and towns. When the field of branch, bank. From a house-to-house canvass u.H^den; 
commercial investirent üs taken up, a great variety of con- that the best stores in every town are where. - £ * 0f
d.tions arise for consideration There arc Canadian railway fw.ll be found in the most liberal These
bonds and shares anionfr the best that can be bought. There ,h'“J'tores of the s<!cond c,**s af . ' l j L not relegated
are “utility” comjpàny? issues of unquestioned soundness, j K«4>ds represent an investment of cash, and 0f j^xes
r«si 1 i , rfrraerc* rnmnanv Hrhpnturpç and stocks 1 -thp b3fk of the store, snd h.dden behinu pThere arc loan and mortgage company qeoentures ana sio«ks to the front and sold «o as to get the monev
that are fit for trust investments. Then there are a host of I ne\ are kept to tne iront ana soio. .os *
miscellaneous issued; |f transportation companies, of mer- out of thFm

s s .5LS5.il î«^r=:
the investor’s banter <ff broker. It has foiled some recent were Selling on ti>e to small storekeepers in the^m^ * 
attempts to get mbnevfon questionable enterprises, and has ‘be islands, but wherf asked if tho‘ s s. j nurcha*^^ 
even given a lessL tj thole who have sound securities to K«ve an acceptance at. say,sixtv the X^th*
offer to the effect 4aB the market does not take kindly to' ‘he importer, and th« impwter j said
too much of what ri a Reasonably good ?hing. This common YToukTbt' sa,isfacforv' The togic extending long time 
sense, saving ,hc investor, also saves the too eager borrower « !^ereSnt who Sn get^ such’banking a^ommodations i* 
from the effects of g is; optimism. It gives really the only sound Murb ,root] business may/V secured and the
check upon a country fcorrowmg too much, and it may be Amcrican exporter js losing trade by not seeking « «alo«J; 
left to find out th<| time when a check is needed. but to mv mind it is! quite as necessary to get rash for what

iri--------------------------- is sold as it is to sell it. and if salesmen come into this new
T* The twenty-firft i annual report of the Intercolonial and and urge longer time than just enough to allow the ® . fV 
Prince Edward Isljitki iRailwav’s Employees’ Relief and In- to arrive and pass inspection, my opinion would be ‘ _ rr<bl 
surance AssociatiO|n-: l^s been issued. The report will axe not canvassing the right class of merchants. _ | ong 
be of interest to a lar<Re number of employees of the Inter- in the West Indies means fumish™K the capital \.o_f-'t w 
colonial, particularly in, Halifax. The amouni-paid at Halifax stock of the importer or for him to trust out. it f{yod 
during tjie year for sick and accident indemnity was $1.197. to careless methods? slack supeçvision and eventual k- • ^
and for medical ahd ^urig-ioal attendance $1,445.42. In all, merrharks do not want long: credit and others <10 no 
tiere were 390 mep wlfo received benefits. entitled to it.
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courtesy of credit extended.
After a careful survey of the situation on many of the 

islands, a United States counsul thinks that the United States 
exporter and manufacturer are in the right and that short 
credit should be the basis of doing this business. Athene» , 
manufacturers are compelled to pay cash for raw material, 
for labor, and in many cases to prepay the freight on ship
ment to these islands, land that they should not be compeUed 
to add the cost of the‘risk.
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*

which .describes Sheldon as a man of sterling charjhfter, ex* 
presses a wish that newspapers would make inqujnf* in the 
most direct way and ask to examine Mr. Shzldon <^jnethods 
and books “instead of beating about the bu<h.” 1IH* T ,

practical

stork market .-lrrounSj which 
would reveal the source of twenty to forty per • t|jnt. ^ per 

rtionth profits ? . JÊ .
The gentleman’s return from New York is awkped with 

interest. If he has left Montreal for the benefit of hk health, 
leaving an army of “bitten’’ speculators, little pitgjcan "* 

given them.

4
■

Monetary Times did two months* ago. without any 
reply. *-

SHELDON . Can Mr. Sheldon show

s
-i• * * * ■I4th.Monetary Times Office,

_ • I ' Montreal, October1

Financial and other circles in Montreal have dope notn-
or so 
much

ing this week but talk C. D. Sheldon. For a wti 
past, the daily papers of the city have been devotr 
space to an effort to make him ‘‘show up his irahods ot 
doing business. So persistent have been their <*ff0ru that 
public sympathy began to be extended to him. vMr.!$>heldon. 
sin< r the beginning of hw < .irvvr h< r«*. has had

Mr. C. p. Sheldon on Tuesday left Montreal for a trip of at least that portion of the public constituted cus'
to New York and he closed his banking account “for the tomers. This was not difficult to account o , 1 g 
present,” as the above telegraphic correspondence shows. their speculative accounts with him showet a g

The head of Mr. C. P. Sheldon, stock market operator, than they could have ® j,PSe profitsVo Lctittulaté, a
Montreal must almost be bruised with the inntimerable chah por.Jm withdrew at least thrf; amount

ÏKr^tmirîas^^Vme ££ oTto »f money invested ^ith him, and in many ca^ several-

operations. Two months ago we asked Mr. Sheldon to allow timPS that an*nin • X
us to glance over his books. This request was refused, al- Sheldon Leaves Montreal.
though such an opportunity was advertised by him. Last Tuesdav the news went round that C. IV;Sheldon
week. The Monetary Times telegraphed another «quest to the city and gone ,o New York. His friend* asserted
which .he reply came that the Attorney-General had the . . - York was prompted bv a desire to look
matter in hand. But Mr. J. C. Walsh.. K.C., joint Crown ** ew Y«h , or to Otherwise

prosecutor, refuses to make an investigation of Sheldon make arrangements with them-whoeverNhey were-for the 
business methods. Neither will he engage qualified chartered :nvesti(fation jnto his affairs which was about to {if under
accountants f to do so nor will he submit the matter to the . accordancc wj,h his challenge to the papers
Quebec Attorney-General for advtce or instructions. Mf Sheldon is an ex s. hoof teacher of one of the northern

He appeared in Montreal two years ago a*!1 *****

The Monetary Times’ requests of two New ’ York’‘ma>kS^b-U-'.’-aid'th.w-

months and a week ago respectively, the Montreal HeraW, on ° n into contact with h.m were apparently wbpressed 
Monday, was given permission by the investment broker to ««ccess in anticipating market movetjumts. Hr
place an expert chartered accountant in his office to investi- particular attention- to railway stocks and owing to
gate his business in detail and to make public the results P P , his earlv operations soon began to acfcumulath 
of his investigation On Tuesday. Mr Sheldon left for New "feXla
York, his office assistants telling clients that their manager located first in iqoq in the office of a firm h«*e which
had gone to the financial metropolis to iclose some stock u a member of anv of the exchanges. The mark, ts wen- 
transactions. Then the Montreal Star challenged the broker, ' ,h. advancjng ;md Mr Sh. ldon expressed tM| opinion
stating that if the decision of tw0 chartered accountants "! ha<1 n0, vet come for a turn in the tide
found that the Sheldon business was straightforward and me time n.. . , jig
that the alleged profits to customers were bona fide profits, work Becomes Somewhat Arduous
traceable to-legitimate investments, the Montreal Star woqld i.ater he removed to offices on St. James Stfgct. over
pay #10,000. to a local charity. The only condition attached ^jtv and o>istriCt Bank. Hitherf . he had been looking
to the Herald’s proposed investigation was that the Investi- aftpr hjs arcounts himself. This work, as he expbined m 
gator should observe confidence in regard to the names :ot ^ y;c ar|dress, was becoming too arduous and It»- would 
Sheldon’s clients and in regard to his exact methods of mak- fo g,.t assistance -There were several hundffti
ing money. , /-f . . . present at the meeting, among these being a few

After all, there is nothinff <yry mysferiou. or wonderful H(, expiajned that clients must not imagine that tbjtv
in the mân’fc methods: We-havf nat^ytt produced a race of demand fh<- ......-— -------  -
men who can sit in a modest suifZof offices making fortunes ^to<r)cs w(-re bei g carried at a loss, against the prow
for other people by winking -at the stock market. Sheldon were show n. and it was only fair that he should O’
may have been moderateltvxurcessful in his operations, pay- an opportunity of disposing of these stocks at a prwit
ing some of hi* clients^generously for the present. Or hr Regarding his commission of twenty i>er rent, m the 4
mav be taking monce with the right hand, paying some of proflts< he did not consider > that this was too rnm n ,v ' n
it out with the IpfC'at the same time engaging the stock ,h h it m;Kht in time amount to a considerable Wre iv

partner. When a man has a good thing he jnvitfrf qUPsti0ns from the audience, even crnictS* being
^ iv As Sheldon is not a philanthropist he would ;nrIuded ;n ,he invitation Some questions were asked but
himself a rich man rather than those Confiding nQ crilicitms were offered. He also opened a discqs-ion re {

ho have such a respect for his ability. garding the proposal that in order to facilitate
„ the accounts ba all pooled in some form, tfws obt«ing the
For Fools and Camblera. . J,. ] ~T~ enormous labor m d by keeping these acri|»ts mp

He is good material for conversation and his office makes ara(r Hr consjd«.rcd every moment, snent on boofcskeeoing
a happy hunting preserve for fools and gamblers. The sane ^ mufh lost time He should be free to deWfi all his 
investof would not for a moment think that by some long attentjon to the market end and sNnuld not have his mm 
lost or newlv ^discovered' secret, Sheldon can corner the ot^1<,rwjiie engaged. Some time in M*rch the accounts w«r< 
world’s monetary resources through the eccentric and in- ay thrown jn together. . . . ^ .. -y. „
tricate medium of the stock market. Gamblers n,ay e">°y Mr Sheldon was now rnsconsed in his new nflti e« . V u*- 
a sporting chance, taking the risk as to whether or not they fom(.r4 won, spreading abroad news of the . surcesf ; tbrv were ««ea 
will be caught in the inevitable smash. The generation mwtj with. Accounts, in a few months, had doubled therA- 
which has not as vet been through the fire of investment and s<.,V(lc and Mr Sheldon was now declaring, monthly profits 
speculative experience has had opportunity to do so. Those ,he j>oot. These profits ranged all the wav from 2® per 
who desire to get something for nothing are always m evi- r(-nt ppr mnnth v> per cent, and sometimes more I he 
dence. ! business was too large for him to look after and he took ,<n

Can Sheldon Show AccounUf t,0gan the new spaper campaign. From : 4fMib'uv
Apparently a Montreal publicity company ha- ,. ; k< developed suddenly a campaign which: suggested

gaged to defend the stock operator from M*. "incs. J hv r .prfu, intpresU were behind it Sheldon ;k«te vers-
note is being sent out to the press accompanied by • ‘ • - . a t;m„ an,i then replied throu-h advertisement- in
matter : “To the Editor -Enclosed ^ VOUT whi< h he explained his system, or as much of ito* fought
which there, is no charge. Kindly return come « • aavi,ahle
papers. ” One of the effusiohs of the publient comp y, h
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Toronto, October ljth, iqio. 
Garand, Terroux Company, Bankers, Montreal.

Is C. D. Sheldon’s account with you closed and 
is statement correct that account will not be re
opened .’—Monetary Times, Toronto.

Montreal, October 12th, 1910. 
Monetary Times, Toronto.

Closed for the present.—Garand, Terroux Com
pany.
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investors want full informatiom with 
reasonable prices.

(Sufi Correspondence).

THE» 1624 L.u

Tuesday SheMonï kft town. The ft<?Uo*^f»^^<.re 
y-:L —if, coJld dot be found, that the baihns were was saia nit *T v- k-„t withdraw his

Un

If, ^•&iSe4r^s&,1‘w55is^
be mg presentedj'for pax ment

in his house 
bank'
were now bpmg preseuteo^vi and wh,th WM” bcmg Vancouver, October 8th.

refused. ' , , : Ji " , „„„ the note is sounded regarding the placing of
Friends Cemble on His Return. ■' . °""tf . f investors in England. Mr. C. F. Pretty,

Treat 1« the farh f. Sheldon’s cu omers. He has no propositi ' trip to England, reports that owners
end of supporters. No fooner doe, *,l”e one ôf ‘timber 'li.in for sale should subo1' fuU Part‘culeI‘-duly

S3t£,
been-made on the sâme.ipoint. Meantime Sheldon s Mr I , * feeling toward British Columbia is par-
tomers went tb -his jilafill of business yesterday, afte . tiens, and . fiP tendency has been to offer the limits
Kd of H, deparru* f| Ne» York, and deposed J.nber rk.^J.^ftj. ^“"‘period rha. seemed tar, ejr«*
sums to be invested. , , ... for P«rchase^ „roüiÂ. He did not allow for the Atlantic.

Certainly no man ever obtained the confidence of th to the man f*th;,t jt takes to interest men of sufficient
people tc? " greater estent on what would -eem to be a .m- neither have been too h.gh. Sellers,
possible achievement. Sobres of people, c^ltaI: fealize on tlLir holdings, name a figure, thinkmg

SvmTffiFjîssol H55 ^SïtSÿBXïr^’aîh^tStid^hl'do^h V JJVhrle ” £.* UlM on. ».1«U|

*° lnoe much •*“ ^

-] i » 1---------- - real worth of timber offerings.
F • ':^Ü^ ' I

A fichtinc descriftion.

This is how the Mwcwe/Hat Times discusses the cam- .__ .
paign of The Monetary Times for clean finance ih company number of letters continue ^ be received from
promotion spheres, the Cements of the Alberta paper, atlud A J ^ advert1sers * The Monetary Times stau^
Tng especially to the We|tem Canner.es a tbc change in the make-up of ^journal, maugoraeed

“That the pen is mightier than the sword seems to be k 0 is thoroughly appreciated. The advertising,
.the firm conviction of tile former managing director of the ^ knowngj, placed at the front and the back of «J* paper

Western Canneries. Acordingly he started out with his wlth thc reading matter grouped together in the centre. -It.
doughty weapon, and tlÿ slaughter was great. BUt an old Bradshaw, of the Imperial Life Assurance Company writes 
enemy appeared on the brilliant horizon of the Situation and 1 1]d e„| have just had an opportunity of going-over
the Weapons were the fame and the enemy a little more ]ast issue of The Monetary Times, being that bearing 
practised warrior, tfbe Monetary Time^and F. H. Malcolm h 0ctobcr ist. I heartily commend the change 
accordingly are hard- ti it- Malcolm agoing after the .make.up, of th, paper. There is no question but th« *e« 
directors of the present concern and The Monetary Times is ment wyi appeal to every reader of The Mone rypommelhjig *alc3E loth have drawn Wooden -everal 00 j$ one which , havc frequently thought about, and

C of the fiasco. . . , . . ncr 0f Massification. In many cases it must be very a oy
“Malcolm promise# *0 do big things if reinstated, and the ^ T J bu man t0 have bis ,rain of: thought l°,ern,P^ 

financial jour»al cqmesi along with an array of Malcolm s g y glaring advertisement in the middle
schemes that makes one gasp. It is about time that some- m M tbe subject matter is essentially the mam

g was done with t|| affair. At the present 'Imputation ^ h ^ ,s’for and the value of the advertisement can 
one to<T savory, aiijjd the big plant standing idle , crauged bv this and thc circulation.”

the flats, when all tha< is needed is the enterprise and h From MrF B McCurdy, of Halifax, comes the follow-
ability of-some man to get busy and start the thing Ifomg^ - ' say that on principle I think that the change
U is to be hoped .bat »e fracas wtll put some life m- to..he mg^ say ^ ^ .g ^ d„irabk „ne, and th,

and start tfhe| Wheels moving. you arp improving the appearance and usefulness of yœr
: • * * —' * paper in bringing it about.” .... n,ni ra.131 bWn OPenCd ^ FairV'eW’ monton, tays : J“r^sT«mpHm1n,,>u on the Ust number

of The Monetary Times. From the reader s standpoint, 
think the-change which you have instituted m the tb'

------- - ,0f the paper is very pleasing, and I should thtn
»Com- i change would make little difference to the advertiser.
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À î>ran< h of th<|

Cblumbi,. b,»cb of
Royal Bank has been tlbsed.

Mr K Home Snith of the National Trust 
has intimated that: tjiif York ounty tfoan & SavïngL^ 
pans will not decljati* iianother dividend until the middle ot

4>'xt ^ "eStH* 't*#0r has paid in the neighborhood of The Regina henera! Trusts Corporation wm^apP1?^

S70LOOO for the southwest corner of Government and Cor- a Dominion charter. Mr. Chas. r - Minar. mk» . 
morant streets. VirjpjSa. British Columbia. The property for the applicants . , L of the Lake

owned bv Mr È M Johnson. At the annual meeting of the F,or}ihold r h o1d board
Messrs. McDonald & Wilson have been awarded the Superior Corporation, Camden, New Jersey, 'nrnrumm0Da. 

contract for the cnnAructton of the eight-storey steel and o( djrectors were re-elected as follows;—!, i- prater
concrete structure of She Bank of Ottawa, in Vancouver, at Montreal. Canada;! H. M. Price. <Quebec. Quebec. 
the corner ,,f Seytjipiik ahd Hastings streets. The price is Tavlor. Toronto. Canada; T Gibson |<>ront . yorb;
»2ib.o<4. The VeUiBank is on the opposite corner, while Herbert Coppell. New York ; Joseph S I»'»- • pIainfield,

Molisons Bank fia I «he diagonal comer position. John T Terry, junior. New bork- L V .L p, nSv1vania;
Messrs Stirlmir A Rankin is the name of a new firm of \>w lersey; F. McOwen, Philadelphia. R.a-fiw- «MA h», opened n»e= in T T„n,ll l.? «.

Winnipeg Mr. Jam-â F. Stirling is a chartered accountant !.. Austin. Philadelphia. 4 Pp,n,n!> „eêting of the ne«
,.f Se^fand and hethi he and Mr. Rankin have had several K Whitrham. London. England. At a meeti«_ ^ wcrt
vears of expe rience ihr accounting work in this country. They board following the annual meeting, the If1 vjce pfM.
intend to «0 in ilartuularly for work for municipalities; re-elected ?s follows: fr^ident T. T. Drun^o^^ .
£$5 ïôrSrarionTJ jtubl^ and private corporations and idents. J. Ta,nail Lea. J Frate, Taylor and *- ^
^rtnejhips. j ji I J secretary-treasurer. T. Gtb-on

was
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!
CDI L-VnIn FAI L IN THE WEST. Trading on our local exchange was bru* jit 6mfs, and
SPLENDID FALL 1« me "CM. there was a good demand ior ca-h wheat of .,11 <jjaU<?s, par-

------ _ ticularly for No. 1 northern, bvft as this, tjradf >s*U‘>rce it
firain Moving Rapidly—Ideal Weather lor Farmers— wlU pracncaRy all remain at hom< Prenaum$ ra*K'’id fromri«”. ■>' ««"> AvailaW* The Whe,, Merle,

porters were good buyers of all grades but, owing {q Advance 
m rail and ocean rates, prices latterly were a -Up out of 

line from 1 to cents.

f

a
Monetary Times Office,

Winnipeg, October 11.

West is experiencing a good fall and conditions We8tern Crop Estimates. # 
generally could scarcely be better than they are. Fart”ers movement from "the country still contint*», itibeial,
are having the best of weather for threshing and marketing compared with ias, year, there is a groat falling off. 
their crop, the results of which are being seen daily in the , receipts and grade. The total'in spotted for
increased gram shipments passing through America s grea - (h month of September was 11,507 cars ai all *rade?-
est wheat shipping point. Money is coming into the farmer ^ 15,246 a vear ago. During September last ;ycar 7.580

hands from their crops, and the results of thl® ^a” a wh , c j So 4i northern passed inspection, as tomparFd with 
easily seen in the way payments are coming into the whole- cars pf ^ ^ ^ may ^ added th|7<|o <rv-
salers and other large houses m the cit>. inspected in August, most of which were high grajd^ Since

. Wholesale business is active, and there is heavy move- tbc|beginmng of October the movement has in. rf a^rd con-
ment in all classés of general merchandise. Credit men are sid<irab, but ,bcre is no improvement in the refute pro- 
in better humor over the state of collections than was ex- ion of No , northern to the other grades. = 
peeled. Payments from retailers are beginning to come in Estimates of the western crop now run from », to 10$ 
freely and are considerably better than they were a month miUlon busbcjs> but the conservative estimate still <*»*”*
ago 5 Credits generally are receiving more attention than around a ^ miUibn yield. While there is a large quantity
they once did, as the necessity of checking speculation on q{ ,™er grade whcat ,n ,Ife Canadian West. 
the" part of the debtors' is not altogether removed. j dition prevails in Russia, which is able to sell at a lower

figure than western farmers will- accept. Russia has sod 
British market, and while Great Britain 

northern, there is practically none for

r
1

s

con-

Money Fairly Easy.
There is plenty of money in the West for crop handling.

Sucti a state of affairs may be expected to co",mue .un’lJ dine has been reached, and that there are •'_£{
the closing of lake navigation in December. Afterward,, an market beieg around 'bottom price. The opiteo^ s 
easier situation may be noted. . . . , traders is. that the general situation «act

Decided firmness in mortgage loans is noticed due to tradlng of lhc past two months woud ar liabte
aintenance of the keen demand for money. The supply tb are dements in the season s situation w?hi h ■

± investment^ of that character is large. Rates show about a tight whe„ market befor^r*
: little ..r no change, and it is not likely that there will be any a substatlHal advance of prices, Kage j„^ev- w.°n not g€o Uswer'before the encToTthi v^" The d^-5^ «Jcà'nfdùn Jrin, wheat cr^. W the 

.ih j prospective and the financial institutions are Western Canada a total loss, and that had it a<iP ' )
it;"i”, kSrïr«~~”« i. *i>w» «•*?• *•«.« s» «... .h" « »y.ry.jp£.ta

A Banker’s View. bt, sensitive t* anything calculated to advance then,
bit’s all we can do to hold some of the commercial men -----------„ -----------

iJBaftSisSr. £ 1 - -
earlv part of fall, when money became easy_ a"d ^ io month of September. 
prospects improved. At the present time a healthy, condition 
prevails!* The banks are having no difficulty ,n handling 
the cropV so far as the quantity of money is concerned^but 
thev have a serious question to face in the1 « 
tha, have arisen through the government taking the
elevators. The banks knew the old operatori of the 
tors- but now new men are in charge of thetn in a grea

liberally on the 
keen for our. No. 1
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It The following are (he shipments of Cobalt |rr for the

Ü Tons.
i:K

n
n

Mine.
Beaver Consolidated
Buffalo ..................
Cham her s-Ferland
City of Cobalt ............
Colonial . • • • • .............
Coniagas ..... ................
Crown.Reserve ......
Hargraves ..........
Kerr Lake ...-------
King Edward ...............
La Rose •••••,............
McKinley-Darragh .. 
Millerette .........
Nipissing ...................
O’Brien
Right-of-Way
Silver Cliff .................
Standard Cobalt ,....
Temiskaming ..........
Townsite ............
Trethcwey/ ----------' ■

r- *

4. J6.

- ■ r
i: •« f- l»-2 
1:.. j... ip 1 
:.-J -Jfi-

1 ‘ r*"
;■ .210.4

..., . >1.
|.-.i .284.3
:••}! 'fj*

...... I . jo.
.6*8.

-■ill-*; ■ M-

• l" .
• *70

• »**V* •----- v • . 4it
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li
er "’""When'grain is taken into government

specially binned, the bankers understand, it government
taken in on the grading of the appo.n.ees of the government.
Whether this grain will be accepted by the banks^ or_ otner 

wise is a question they are faced with at t 1 V jsIt H a detail of local importance on^ them

giving the grain bank6 some worry. I - advhnce
“ b*»' I'i.h’ihe' but

^Æ. «Înnipn,. «‘-

-so large a proportion of th^ crop financing

1
ip
be t
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»t

ke /5M
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id. In the Wheat Markets.
There is no material change in the situation 

prices although the volume of trading on -p»rul.flive
SR. ha,Zg,„ W. Sen. n(*nrb. ;nd

in Argentina caused a temporary advan . nf anv
information went to show that there was no injury * ».
importance, and markets again fell into e. .hough Vancouver 'has greatly enlarged its sérnndj-cJf'
shipments proved to be under the anticipa «■ » ^ ^ ,;mit arra to eliminate the dangerous wood.# Ml ding in a
they were in excess of corre pondiftg P , .orld district in which many large warehouses and.btfirr bpildmgs
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1
banking .reserve in any sense of the word. It was easy to 
imagine that a few millions might be wanted for withdrawal 
out of these 200 millions of deposits. Unfortunately that de
mand was likely to come just at the wrong moment. The 
only means which the Government would have to find the 
money for a demand of that sort would be by a loan or by 
the sale of stock. What would be the effect in the city of 
the Government going into the market as a seller of Consols 

forced Joan from the Bank of England, which would in- 
the pressure ? The publication of statistics was also 

an important matter. If this was carried out the amount of 
gold in the aggregate and in detail would be known, which 
would be valuable. If they had a reduction of the fiduciary 
issue in times of ease they would get more stability in the 
centre, which would tend- to equalize the rate of discount 
and prevent violent fluctuations. If they had a reserve in the 
Post Office- and Trustee Savings Banks, they would have 
those banks holding up their corner against the time of dif
ficulty and trouble. The burden would be shared by the Bank 
of England, the Government, and the bankers generally. Next 
year, there would be an opportunity of revising the terms of 
the arrangement between Them, and this would be a fitting 
opportunity of pressing forward proposals with advantages to 
all concerned.

BANKING AND CURRENCY REFORM.
I

Chambers of Commerce Association Consider the Sub
ject at Leeds—Baink of England Note Issues.• *

1-
I I

The meeting just concluded at Leeds of the Association 
of Chambers of Commerce of the United Kingdom has been 

than usual inter**, on account of the lengthy discus
sion upon the proposal of the Londdh Chamber of Commerce 
relative to banking and currency reform. The suggestions 
were eventually defeated owing chiefly to the'fatet that repre
sentatives frit that definite action upon such important sub
jects required longer consideration. Objection was taken to 
the clause covering Post Office savings banks, etc in the 

’ case of which the resolution sought to obtain a gold reserve 
security, a sum, in proportion to the large amou", c"n'’^n'lv 

' owing by these institutions to the depositors. VUnle the se
curity is undoubted, it is iiirgcd by the London Chamber that 
anv large Call upon these banks by the small depositors would 
necessitate the raising of largè sums of money, most probabb’ 
from'the Bank of England, and that this most likely would 
occur after the Bank! had been called upon to meet and assist 
in many other ways] so that the difficulties would be aggra
vated rather than assisted. - , r ’

Bank of England Note lasuea.
Sir Faithful Bejfgc, of London, said :-In view of the 

fact That the growthLf the aggregate liabilities, externa and 
internaUhas not bien accompanied by a proportional in
crease of gold held Hv batiks in the Lmted Kingdom, and the 
consequent desirabi tty of strengthening the gold reserves 
of the country, and further, that an opportunity for notice 
to revise the exi-tind arrangements between the Bank of Eng
land and the State fill arise in March, 1911 resolved that a 
deputation be appointed to represent to the Government the 
necessity of legislative action to secure the keeping of larger 
gold reserves, such legislation to provide (1 ) that the note 
issues of the Bank of England against Government debts and 
securities, commonly called the fiduciary is-ue, forming as 
they do an undue proportion of the whole should be re
duced ; (2) that a reasonable reserve in gold should be held 

» bv the Government against the deposits in theiTrunee and 
Post Office Savthgs Ikirik-: (3) that a fuller and more fre
quent statement of the position of all banks should be pub
lished; (4) that the Rank of England should make an annual 
return showing the aggregate bankers’ balances for each 
week of the precedi ig y Car. »He explained that the resolu
tion was based upor two reports issued by the Associated 
Chambers and the Landtih Chamber. The points which were 
included in the re'sol itioa were those on which they were sub- 

Since ' 1894 there had been a steady 
rceytage of coin and bullion held in the 
against the aggregate liabilities on de

ll!
-

or a 
creaseh I of more

I j a ;
I

! 1I

w

It
f'

! ■i i\
i

■ - I

-1:
: BRITISH COLUMBIA’S NEW TOWN8ITE.,g I

iSI , (Staff Correspondence).
Vancouver, October 10th.i Port Mann, the town to be created by the Canadian 

Northern Railway Company, will be placed on the market 
next March. This townsite is located on the Fraser River, 
sixteen miles from its" mouth and almost immediately oppo
site New Westminster, which is on the north side- of the 
river. New Westminster is situated on p steep slope, while 
at Port Mann the rise , in the land is only enough to give 
proper sanitation advantages. „

When the. land is offered for sale in lot subdivisions all 
the streets will be graded and built, so that intending pur
chasers may see exactly how the property lies, and purchasers 
will thus be provided with facilities to get in materials for 
construction. Tenders .are now being called for, to be in 
by September 26, and brushing must, be started by October 
5th. The work on the 2,000-acre tract will be pushed rapidly.

This town will commence with, equally as good pros
pects as Prince Rupert. It has been definitely decided that 
a large carbuilding plant, in .connection with the operations 
of the company, will be established there, and all the freight 
traffic will be centred there. In addition, special inducement 
is being offered to industrial enterprises. This will take 
the form of a lease based on the original cost of the land, 
and not On a progressive valuation basis. The manufacturer 
will be assured of a low rental, while the town will know 
that the site is always available for industrial purposes, and 
the company will get the advantage of increase in values. 
One milling company has already made application for the 
allotment j of a site. , f
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It was] evident that if the violent fluctuations^^ 
place fronj time to time in this country in the rate 
Count could, be modified, merchants and others entering into 

1 contracts would entfcr into those contracts with much
confidence if they frit that>tbe calculations were not likely 
to be upset, as they were likely to be by sudden and violent 
changes in the rate j>f discount. There had been an augmen
tation of notes issued bv;the Bank of England against secun- 

. ties The note issu* of the Bank of England was increased 
periodically, as any ïbanlç note issue in the provinces ceased. 
The re-ult of this had J>een art increase since 1844 of from 
14 millions to l8*4 millions of notes issued against securities, 

t Each additional issje of notes against security had driven
The position at the moment was

f
1 >

moreil ♦-

DRY DOCK SCHEMES ARE PROGRESSING.

Sir Robert Perks recently conferred with the Minister 
of Publ’c Works at Ottawa respecting the plans of the Do
minion D^v Dock Company for the proposed four million 
dollar dry dock and ship repairing plant at Levis. Que. The 
plans are now ready to be filed and when proper inspection 
has been made by the Public Works Department engineers, 
to insure that the company is complying in every respect - 
with the subsidy requirements for dry docks of the first class, 
an order-iti-council will be passed granting the company s 
application for a subsidy, in accordance with the act of last 
session. Construction operations will be then commenced 
without delay. • ’ .

The plans for the St. John dry dock are not yet ready tor 
submission to the Government and it will probably be some 
time yet before they are ready for approval. , ,

In regard to the Georgian Bay Canal scheme, in whic 
Sir Robert Perks is interested, it is understood that the 
matter will be left in statu quo by the Government for tne

Another big drv dock project is being brought before the 
Minister of Public Works. The Messrs. Bullen, ship repair
ers of Vancouver, have applied for a subsidy for a " ‘rz.. 0 
the first or largest class to be located at Esquimau)!. 1 j*e- 
intimate that they will file plans shortly. It is believed t* 
the Bulleijv are associated with some British shipbuilding 
firm in thejj;' enterprise, which will involve an expenditure 
at least three million dollars. }

1 m

gold out' kf the «SB 
that the Bank of E*gland paid 2 per cent, to the Govern- 

cach note isspéd.

tty.

ment on
No Reserve of Any Kind,

There was a point in which the State might make a con
cession, giving the Bank a benefitifor it in return. „ Both, the 
reports suggested that tjte fiduciary issue should be reduced. 
Of the 56 j million o] note issue, there were securities to the 
amount <jf ' iS.qoojodo, and gold to the amount of 
’,8 000,000. whieff meant that against notes the 
Bank held for each ^1 in cash 13/6, and in securities 6/6. 
In so far as they decreased the proportion of securities, and 
increased the proportion of gold, they increased the intrinsis 
value of the note. He ^also contended that a reasonable re
serve in gold shouMibe held against the deposits of the Post 

- Office and Trustee Savings Bank. At the present moment 
there was no reserve of . any kind or sort in coin or bank 
notes. These deposits amounted in 1000 to 210 millions, and 
since then the amount had considerably increased. The only
--------"of carrying on the savings bank from day to day was
the money in the I|ost Office from other business—surely no
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ONTARIO HYDRO-ELECTRIC COMMISSION'S

THE MONETARY TIMESOctober 15, i910-

A'GAINST THE MUNICIPAL BONUS.
- «

Ontario, is Against the Principle—One Strong Electric Power from Niagara Falls is Transmitted and
Released for Business.

London,
Man at

against the municipal bonU5^Mr.^C.^E.^Carruthers^pubhaiy k^nni-, of ,h, IlkJUa*
commissioner, d®“’J ,‘a h ’ giving of bonuses and gifcs Power Commission's scheme and a iepre>enUti*è ciowd of 
^ JiTlan- taxauon and poss.bly a low water rate. I have legislator*, civic officials, busine-s men and; reaper 

that the bonus cheapens not only a city but the credit writers were there. The commis on, as is kn<»Un, ^consists 
("famda Prospective locators are beginning ' to expect of Hon. Adam Beck, chairman ; on. J. S. Hetidry and W. 

" ft which are noHair to the manufacturer who has helped K. McNaUght, M.P.P., with Mr. P. W. So.hman #s chief
k Id up a city without, any help. When all the cities fight ; engineer. To serve the Niagara Peninsula and Western

fair battle with the advantages they have as the ammum- Ontario, the commission entered: into a contract with the 
f. tvcre will be a rise of Canada'in the estimation of other Ontario Power Company to purchase not le-s than 8,000 
r mm tries. Patentees are obtaining gifts when cities know horsepower, and as much more as it requires, up 19 100,000 
hat they are forced to come to Canada to protect their horsepower, for a term of ten years, with the provision for 

natents There are enough prospective locators for all in three extensions of additional periods of ten years k ach, at
9 fair fight for them.” the price of $9.40 per horsepower per annum tip ip 35.000

- t—.... whirl. ■ —- the Wav • horsepower, and f <) 00 per horsepower per annum if the
Cities and Tow • « quantity taken exceeds 25.000 horsepower. The. power is to

Thp following cities and towns are opposed to the un- ^ delivered to the commission at Niagara Fait* at 12,000
volts, and the prices cover a 24-hciur continuous sefHcc.

Fredericton—What Will Collingwood Do?
a .

■v

reasonable bonus system :
Berlin, Ontario.
Calgary, Alberta.

igpnton, Alberta.
Lethbridge, Alberta.
London, Ontario.
Meow Jaw, Saak.
Peterborough, Ontario.
Regina, Saak.
Sarnia, Ontario.
Toronto, Ontario.
Welland, Ontario.
Winnipeg, Manitoba.

is growing and the municipalities deserve sup-

Notes of the Plant.
The physical project begins with a transformer station 

at Niagara Falls to take the power on delivery at 12.000 
volts. Thence n,f>o,ooo horsepower double traniimtsion line 
operating at nû.ôoo volts conveys the current 40 a control
ling station at Dundas, whence the line is continued east to 
the city of Toronto, without—in the meanlinu*-any inter
mediate station. .From the controlling station tit tkindas a 
double line of the same capacity and voltage is continued 
via Woodstock and London to St. Thomas, with loegl Iran- 
former stations at Abese points. From the kam|;: central 
controlling station at Dundas a similar line phketds north 
and west, via Guelph, Preston, Berlin. Stratfertj, st Mary’s, 

^Fredericton N B, proposed to bonus a company. The and on to London, with local transformer stat" 
soeciaV civic committee appointed to consider the company’s of these points, the whole high voltage line t 
uetit.on reported as follows : That when the company erect compris,ng about 300 miles, 
a building at a cost of $25,000 that the city pay the interest
at < per cent on $10,000 of the said cost of $25,000 for ten ,,

^fter the completion of the building. That the c.tv A, each of these local’transformer slat,on* -he voltage 
free site, by paving an annual ground rent for is reduced to 13.000 for the purpose of stippl>i|ig, py addit- 

The company be exempted from city taxes iona| focal feeder line's, the different municipalities in the 
for a Denod of ten years and be supplied with free water for-vicinity, thereof. The effect of this method of 4,-tributvm is 
ten years. The company is to carry on operations during to make it possible, from the high-voltage cttrwjjt before 
ten vcàrs from January 1st. 1911. The output to be at least described. in combination with the low-voltag«* I'Wjal distrt- 
$5oV«oi> per year A* least 7$ hands to be employed and the biitmg lin^s. to supply the needs of prartiralh<>ve>y muni 
nav roll to be at least $40,000 annually. On the 31st De fipa|itv. within the district at the four corners hi which are 
cember in each vear | the company to give a full statemenc Toronto, Niagara Falls. St. Thomas and Str.ilfotjj

ssfctas?’~—— •* ... 1.1 Idon December 31st, iqn, Should the company fail in these The present arrangement- of the r mm fbim include 
conditions the city will proceed to levy th<‘ assessments and <h<i ,upp|ymg „f J4 municipal corporations with their re- 
cease to pay the ground rent on the plant. ‘spective power needs, for which the rnunicipa^tie| a^ree to
One Man Was Opposed. " pay th, j3oa*mi«*ion'on the foil.,wing l,a

Alderman VanWart opposed the section that the city be_ (1) The contract pne# of the Ontario P"we* C »m
responsible for the interest on the as il: «'Prned Nagera 1 al B, 1 lu- —-----.

a gap which was hard to close. Any other company who had (j) Four |M-r cent, per annum upon tka!|pft of .he
the misfortune to mismanage their, business would have t construction cost which is properly applicable eiach parti- 

right as this company. The company « représenta,iv< ripating municipality, plus i 1
had sjtatèd that in 1908 they had a sttrphis <• ■ e ,(3) An annual amount sufficient to create 4 - liking fund
something was wrong if after a year °T 80 thg; Cfi »hich in 30 rear* shall completely pay for thàr portion of
h.„ and ask for this aid. He thought he offer first made w h " fon,m,,t)on whl<h ........licabW tXf
to the company was as good as they could ext>rct
man^VanWart being StepSy'wTw Mll^ !t lo°^ <4> That portion, of the line loss and ft. er

™ "hough he was the onlv gentleman present ab e to see ating and maintenance charges, which .* pmp^lv 
that Fredericton would be largely discounting its future by to earh mUnic,pal.ty. j
the bonus.! , . ' Authority Was given to the commission je efmtrol the

An American company, manufacturing cutlery, raW,s charged bv municipalities upon the “:0«fOf power pur-
to establish a Canadian factory at Çtdhngwood. umarKc ^ ^ frnm it and to borrow on the credit ,lf the prov.nrç
The civic finance committee is discussing the agreemm monevs required to carry on the various oh vets of the
be made with the company. It is to be hoped tha ^o'1'^ rommi,sion.
wood will look after its own interests, both present and , i
futurie, in this matter.
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4- » ’4The life insurance managers of Winnipeg: mé the other
dav to say good bye to Mr# John Hadden. là»- ÿuperintrn- 

Our Service to Policyholders" was dpm of ttl<1 Winnipeg district of the Metropdlvab Life In-

rather closer to the problem of how to get good men for 1 fe f) , ^ ,inion Lifr- H. B Andrews. Imprrul Life;
as,,trance canvassers Said Mr Hard: ‘‘"lise way to hire men MAcOuofondale, Prudential of W inmpfcg ^ R S- Row-

largely with the automobile agent. He wanted to see a n.gn Cuj<?h Aet„a Lif,; A. Jardine, Great West I.ife , 
grade man make more money.
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BAROMETER of THE WORLD’S
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Money Markets-Bank ol England Rale is an Intricate, 
Erratic and Uncertain Incident.

■ Fonysn n„ i-cpo,,,»! .to ~ «• . nS'ïX'S

theatrical syndicate which is extending 1 Bennett Le change*far more seriously. In the United States and
siderably. The new company have t f Percy wu. Canada ,here is almost as much importance placed on an
Enterprises and have^joined K«th & ? ^ ,7open adva„ce or reduction in the official discount rate of the Bank

,to%^3^sir»«. «— - B""*b -Mrs, sssm.-’LLSintC The ‘foUowmg ' ,s a list of charters granted during the ^ 1 ^ advance to or s per cent, m the London bank

oast week The head office of each company is situate m * at one time should cause American financial interest, 
the1 town, city or provmce mentioned at the beginning: of ^ discussing .‘dear money,” whereas a reduction to 
each paragraph, the persons named are provisional directors * ccnt. should lead to a general opinion that the
Ca<Lethbrldge, A|b«rta.-A. Mitchell Nursery Company, ^ £ £ in fov a period of ‘‘easy money.”

BIG AMUSEMENT COMPANY.
Seek1! with a MillionCanadian Theatres, Limited, Incorporated

Dollars Capital—Forty-six New Companies.
f:
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d-W A-W-B— C«k Lumber C-mpa-y, T. „„ mo>„, „.t

g30,000. - . --L— —Nokomis Trading Company, m the mids't of our panic, bankers here in America realized
8,0000 I . _ that England appreciated the urgency of our situation, and
9S MMH Jaw, flaihatatiewn M~-“ Jaw Dairy Company, the ^ per cent rate of November, that year, is now looked
,IO°En*lne. Alb*rtn.>-Prairie Centre Farmers Telephone • c " whileYt ÏÏ^MWseeed çntirelyja stemming

( 0mperth, Ontario. - Winn Company. $150,000; F. W. Hall, J. ard^New^orkTTt did put an effectual check upwi

M Theatres. ). C. JWtoj

UaSSX^ Company, ."«-I
r‘ ’iadw"' OnUrlo.-Wilmot"' Creamery Company. $5,000; was to come.

J A/Butler. H J. Stiéfelmeyej, G. Bechtel. . London lo the Centre.
Smith s Falls, Ontarte.—Nfaple Vale Cemetery Associa- .fhe English bank rate has seldom failed in its func- 

J. D. Lamb, j A; Foster, K C Chalmers. tion Qf barometer of the world’s money market. London is
ésskatoon, Saslatehewmn.—^Saskatoon l-um*** C p •’ stli|’tbe chief centre of monetary affairs, and the Bank of

Sioolooo. King Giofge Hotel Company, 1'K* >omnanv 1 England management has constantly its thumb on the pelse
«CMS, HenUri.rS,dney Eton* iS£B£ of fhe mon^ market, noting each quickening or slackening

,50e>ahw„£ Ontar o.—<lÿkville Constriction Company, $25,- in the demands on capital supplies. I he of the batit
1 xv XV Scott Oakville; A. Cook. Toronto, rate is one of the most responsible duties of the directors*

°°°’towen Bound Ontario.—North American Furniture Com- the English institution, and how they do U is
panf' *"00 ooo; J. 4 Minchner, Stratford; J. G. Hay, A. mystery of many people m London and elsewhere X'’ben ” 
n iùvOven SouJd! .a change is made the question is regularly asked-on wl»t

, Edmonton, Alberta.—Water Tight Dipper Dredge & Mm grounds did the directors decide their action.
ing Company^ $5pd,Goo. English-Canadian Land & Invest- thc deternyning cause is obvious enough, and will b. s
nv rit Company, £zè,éoo. / . . . in the bank statement which accompanies the announcement

Fraservilie, Quebec. -C ompagnie de Farines Grains, Qf tbc iate But often ,here arc signs that the decision to 
ProLisions7$4(>.$ooTl. fe. Pelletier. Fraservilie; J. Rouleau. akcf tfae ratc has been by no means easy and sometimes a 
Linjoilou . J. E. Mazier. Quebec. change has seemed to be made a little too soon, more fre-

1 Montreal, Quebec.-Grimm Manufacturing Com an . * a Imk too late.
$150 <xx,; J. H. Grimm. C. E. Gnmm. C E. Moore. Ham.l
ton & Blout, $zo,oc*> ; S. G. Tri». ! Goodstone. M. Marc«s. stale of the Reserve.

Windsor, Ontario.—Canadian Commercial Motor tar In seasons when influences are all ai crosscurrents, and
Company, $4o.oooTM Thibault. E D. Craig. E. C. Kenning whcn rea^zed that .only after th- most careful weighing
Burlington Windsor Blanket Company $5o,mo, G. t - Kasch yf a|jd co^s has tbc action on the rate been taken, be
W p. Kasch. Burlington. Wisconsin, J. J. Ilpran. St. 1. uis, bowever> expert> is almost at much at sea as the
Missouri. 1 jv „ , . r, nonl. ^ man whose only information is derived from the financial

Hamilton Ontario.__Canada Reflector and Mirror Com- state of the reserve. It is, in fact, almost the only one
pa- ,* £££>’; VTVhesoni. A. A. F.llyson. B M Tasjie. within reach of the general public^ If the

* nd Vinegar C >mpanv, $40,000; P. D. Cretan wbich the bank return was framed could be literally <*“?«»
T jUftiov. " 1- out, the bank reserve would be a sort of sliding scale to which

... Tregent 8c Company, $25.000. tbe 0fficial rate would adjust itself automatically. Its authors 
B'tullth% $150,000 Coquitlam Board of Trade. sometjmes spoke of it as if the reserve could be set like an

Internatioti^l Blue Line System. $10,000. * ^C1"< eight-day clock, and the rate would keep time with it.
Brokerage Gpmpany,\ $25,000. Vancouver Motor „ Not Automstle.

Tratl-s Association $10,000. , f _ • 82t - Assuming that twenty*"'millions sterling of a reserve
Winnipeg, wÿtob.^-VVnnipe» ^urn Company, $25. ^ J ^ cen, evPr> increaseof
iC. Hanley. W. H McM. Ijn. H. «• Holm-head- rail J n j„ the reserve would automatKally knock

SglTA r^linson1 CorietindencL" School off a half per cept. from the rate; conversely, -e^decrease
of â i-ntifir Farming of West-rn Canada. $50.000; E. B. of a million or two would put on a half per cent. That is
Revnblds F R Uunro W M rCurdv. John Martin Pape r s-mpt- and prettv nro^ess which the theorists of 1844,
$2:2S K. ililli’r. ,T. ,b, B»nk Ac, apvear~l. h,d in .hoi, mind, bu, ,, b.V

"oronto Ontario. -Excelsior Lumber 8c Construction been realized. Far from being an automatic operation.
Com anv. $ioo.ono-j j. \\\ Heffeiman. F C. Carter A. FleishTl fixmg. of tblt Bank of-F.ngland rate has become one ot 
man ] Engineers’ Club of Toronto. A R Barry. C M. Can- most intricate, erratic and uncertain incidents in money m 

V Chipman. Hatlleford Saskatchewan I.»nd Syndicate, affairs.
SiooJpoo: W. R. P. fPavker. J. A McEvoy M. Gordon. Can
adian : Public Health Assoeiatlo x„ D. M Anderson I A. Jefferson Fire Insurance Company of Philadelphia,
Murr Iv \ J Harrington. Bo ith-Coulter Cooper 8c Brass J ■ business in Manitoba.
Aturriy, .-1 j. ■__ r- o,.,.,!, xv ro„1ter XV F Booth Re- Pa., has obtained a license to transact business in
Çomjky, *z$o.o«yFJk¥,«». V. VX K^ BoetiLTh, Xew Bnlnswick Rbard of Fir- Underwrite» has
Banni Gann^û. ^000.^ Fredericton. N B . to replace three-inch °” *b
4 Cîirk H. F Reinan. F La*e | Dominion Roofing Corn- gOSs greets with eivht-mch pipes and.Z,"» accede tu 

of Canada. $i>.ooo; E R Maltbv. C* J Oille. G R Campbell street. The city do not feel inclined to 
* 1 this request.
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returns.CLEARING HOUSETWO LONDON LOAN COMPANIES
The following are the figures for the Cana**» t tearing

Houses for the weeks ended October 14th, igM* Ottober 
f,th and October 13th. 1910. with percentage ftyoge :T 

. . . Oct. 14, ’09. Oct. 6, ’10. Oct. lim Iôteras rœssf-srus: -~r. *53535 .«
cultural and the Ontario was discussed. When this becane £ , ^ 2,175.8#,7 2.735.683 .* -• 'If»'-*»" + 349
Sown to the Huron and Erie they at once communicate jjjjg* ,,863,780 i.g^WS' ~ 08
with the president, manager and certain of the directors 6f HamiU<m ,,812.844 2.576.056

lith. Agricultural their desire to be allowed to submit an offer , «>.,554 1,469,022
rf the^lerms upon which they would be willing to amalgamate 1.431,600 1.935.710
with the Agricultural. These efforts were unsuccessful, the Lhnd<)n ___ ,,172,000 1,469,953
directors of the Agricultural declaring that matters had gone Fdmonton ,,152.651 1.481.131
too far with the Ontario to allow of the consideration of any 
other offer. Total
game Number of Shares Regina

The usual preliminary agreement between the directors Brandon 
of both companies was executed and filed with the registrar Lethbridge 
of loan corporations. It was proposed that the Ontario Loan Saskatoon
shareholders should obtain the same number of shares in thr -, * * * * |H| ■
surrendered^ theT^hoïdîngs^hèy were to be allotted shares ( The following are the figures for the Ca adun Clearing
in the new company in the proportion of- six new for every Houses, for the month of September. 1910. compared with
^èn old whi” the addition of a cash bonus was discussed. the figures for the same month last year, with IWeutage 
It was agreed that should the amalgamated company pay no increasc Dr decrease j ;
higher rate of dividend than 7 per cent the income of the lqOQ Aug. 1910. Sept. 19.0.
Agricultural shareholders should be maintained as a P Montreal *145.341695 *171.413,631 *178.018,287 +22.4
th'\vhen Ïhêse Uterm$y were ^nown objections were raised Toronto 112,854’,«97 "6,721,773 "5-916,038 +11.5

, iventulnv theTgrermen, referred to was cancelled and Winnipeg .. 60.827.428 72.588,070 76.9|f,w8 +26.5
»i,h<l„«„ Iron, ,h, <■«»,<,h« . Tb, V.ncou.., . «££»

of the Agricultural without any change. Quebec .... 9.393.65» io.570.343 9,793.946 +4 2
Calgary ... 9.175,036 13,052,196, 11.584,411 +26.2
Halifax - 7,082,408 8,281,157 7.1^,228 + 0.7
Hamilton ... 6,916,970 ' 7.904,454 «.yifi/sjS +20.2
St. John ... 6,124,893 7,376.301 6.3iL635 t 3*

I. Llkehr Victoria ... 5.864.553 * 8.865,359 7.98*304 +36 '

„Jü 5*2£S sessimie t up : • : : _t£»> M°” -+«
value of each company qualified bv their past record and pro 
bable future. The Huron and Erie have stated the terms 
upon which they would be willing to consider BrSïïon .
while if is understood-4hat the Ontario has also revised the Bcmo 
conditions of its amalgamation proposal. Leraonoge

Seek Amalgamation with s Third—Revised Terms Have 
Been Submitted. L

/**

2,C*4,|91 + If 
||,6s4,?76 + 15-8 
2.345.683 + 63.1 
ii3J9t*93 + 14-3 
1.8i7,4«3 + 57-6

•St5,2518,104
*122,142.542 *137.090,203 *13*.

v........... . 1,159,976 »,
60,125 44>t?2 .
•[#!• ••

681,060
401.617

j.. •

V

bentute Company was formulated after mature^ 
of the boards of both companies, and had the unanimous 
support of the Agricultural directors.

*4,4.674.003 *480.686,006 *5on.4-|8,757 4,20.6
.... ...... 3.878.192 4.*S792
........... ;.... 2,0*0,105 2.0^024

I.9Ü726

Total .

T
EXCHANGE RATES. t;

Monetary Times Office,|
Fndak 1 pm

The folloirlng prices are supplied by Messrff Glaiebrook 
* Cronyn, 75 Yonge Street. Toronto:- ^g^ ( ^ d|S

8V4 If

•I

BANKING AND FINANCIAL NOTE*. I r

The Royal Bank will have a permanent branch office at
68 WjjHiam ^.dft^Metropolitan. Montreal, has increased the

nUmThVnVmWrr^tZVt0ors<?ofnthe Dominion Bond Company. Nrw YoiA Fuads 
Montreal has been increased from five to seven. ; Sterling-6o Days Sight .cJîSy T^m^ed0fha^^enr^n«e«edS,fromYvenrto eight" I Cable Jrande”^ V/.V"

£ ariS.!..-..... «
Comnany for the year ending August P* . - ,
of 1216.346, on a capital of . «g, iraving
amounted to ^63.729, and the dividends *80., . e RAILROAD EARNINGS.

*f^*^KiJ?tnS5^Si5^ I TV Mlowin, », th,”o,d ,»"•"«■ f> ""

Saskatchewan, with T. E. Johnson, manager. C P K ... *2.241.000 *2.175.600 if + *68.001»
Saskatchewan, with Mr McC.rav ''f Jf,lab-t t V """ .... 908.412 -K-2.777 || ;+ 5-635

Canada and the Pacific coast province. ,hareholders of —------*** “
1 tV CreàÎ%onrtoUa\\>?trrnrTe™granh Company the following Vancouver Fire Clav Company has bri| reorganized.

directors1 were elected : Presden, H- ^ ™ ^ Bruk
Dwight; vice-president. Adam Brown: ^"^H N Baird J B MiDer. late supenn.endent °L^d!^^lra7e mcl,,drs
C" H’edî^H^1' K1'Km'* WC Matthews. Toronto; ^pan».^ managing ^ ^ Morrison. T^Jans. R 'lA

Jas Hedley. Hon. J. K. w A • v Vork : secretary- S. J Lasti man. i company ’s protWrtv comprises .SULF-oST-Ai, SÆ? • -f 5. Æ............

ant general manager. S. B. McMichael
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Volumemonetary times ■4=TH E"P° j
1 1 , innIynirHc(! with us should be well received by not only our own people,

RECIPROCITY CONFERENCE APPROACHES. bui those of Canada as wdL Nothmg, in our opinion,
■1-4 . . would tend to bring about, upon a strictly economic basis, s

Tnited States Government Has Taken the Initiative— readjustment of prices of many necessaries than a reciprocity

vk,s. _ . =...j c,^ T-JBZSSr ~ *
• ju he Lnlt!d rcdkrootyV<negotiations, 'and has asked the commercial Annexation

j Pr°r^v(drnmerit for an gearly conference at which a country has grown great through the continental
' l Abom the middle of this month it is This a“d untrammelled commerce, say, the

treaty may be g T, Minister of Finance, will write p. , American There is no political wisdom or trosi-
Mr^Knox'^cretary o^Sute, Washington, stating that he is . $ense A truncating this all-invigorating continental com- 
Mr.#Knox, J Canada to resume negotiations. Mr. . Canadian frontier.- It is ttme that the discovery
Fi^idinff may ask ipr suggestions as to the C0I?d“ct ‘>f.be made at Washington and at Ottawa that the protective 
negotiations5 and whether the next conference shall be held ^ ^ bt.pn {alsely applied in the building of the tarif

(Ottawa or Washington. An Ottawa dispatch »- > J kaPrf across the grand meridian trade-routes of North
while there have beetf many expressions against reop y Amerka Th< political annexation of Canada may be de
in any form, Sir )|ifrid Laser s a^n££atM&,4ever, the layed a little. But commercial annexation is overdue, con- 
thiiview is not ^ W. d?s£td?that no m eres. i(Cludes the New York paper.
Oo^ernment is detennmt .^ . thp Vnited States is pre- gj xlfr>(1 Mond. Bart.. M.P., thinks “that reciprocity be-
m Ç concess on with concession there will be no —J ^ ^ United States is bound to comefSooner
paid to meet co^es^i n In any event ample j ■ ln his opinion it would be a good thing for the '

ST* .

* dealing on both slfl

!rg
I •:

1 !f j
1

m

1
!

in

I •>

-

-*

m
pet

London Free Trade View.

thejiUnited States,^measur«l b> he vaue believe, would result in the political union of the
exchanges, show J Mother continents [" countries. “Yet, curiously enough, Protection wa
Starts and Fur ope, as comp w,th August, Europe established in Canada for the avowed purpose of forcing theCO±b',nHd; the U^iid St”es almosf identically the same total Amer,cans to enter into closer trade relations; and the first 
extfprted to “ ln from North America, South rotective tariff contained a clause providing for the free
vaile of “^^fc^rAuTtralasia. That this was not ?nterchange with them of breadstuffs butter, cheese fish 
Anfenca, Asia Af|ca an v^d ^y ,hc identical proportion lumber, and coal. The Payne-Aldnch janff reduced
^ exceptional ins à e s .P I0OfJ. For August alone, this duty on cream to five cents a gallon, and the Ontario and 
mihC,h,k«amehrel3u>n connndes. Europe divides about ego- Quebec farmers are sending so much across the line that, 
aufVith *11 Other {«reign countries the burden of supplying U ^ pro|ectlonist papers say the Canadian butter mdus^
the! imports which tome to our shores. better « suffering; which woujd be the late, they add, of y
1 vxp. rt nioVement Europe proves to be a still better ^ Canadii&/iDaustnes if all the natural products of Can-
customer. Thus far this year, out of $1,054,000, , ada were Admitted free into the United States. \ et surely if
Europe took nearlJ 60 per cent, leaving litt « nlt' North the Canadian farmer is selling his cream to the American 
wr cent for the f other grand divisions,, of nhic - buyer, it lk because he can turn it to better profit that way
rJlrfca takes 26 1er cent. The proportions 'ary somewha ouyer ■ ^ ^ tfae Canadian butter factories. The
front vear to vear. , Bat in the main t e Pr*"“'j? ’ ans OI Protectionist^ are afraid that a free exchange of natural pro-
regions of the United State, «e ‘ ^o^ own ^ders in ducts would be followed by a free exchange of manu aemre; 
will the countries! lying adjacent to our and are accordingly trying to convince the public that this
N.fth America. ; j , "• would involve the annexation of Canada.”

j There ate only ^ ^‘^^"^“^ay^rp^e ° ••The people of the United States would be the very b«t 

fanuh.^ year *«*||*££ £ut£.s imports «0 the United States cuslomers for the varied Canadian products,” says Henry M. 
mginy people to leXTnh A vah£d at $111.396,541, thus Whitncv, Boston. “The people of the United States would
inlthe past eight jn im [s o{ g,,,,223.689. and standing ^ glad J join with the people of Canada in developing this 
outranking Kingdom with imports valued at $182,- great territory, and. as in case of the territory of the Ln
nesrt to- the countries bv our exports to them, the states, it could be developed to the mutual advantage ofaB
63ff,575- Uomp f*_ . . $ . 2Î4 o.0 0r 26 per cent. concerned. That territory in the United States, lying west
uLcd kingdom .links first mth Jg $,S7.. ^“«he Mississippi River* which barely one hundred yean
off total exwr 0,her country 0f this rank is Germany, ago was a howling wilderness, now contains a contented wd

takmirs from Us during the past eight months were prosperous population of more than twenty millions of pe^. 
o8t 2Ô4 ThF United Kingdom and Canada together and ,her£, almost every day, new manufacturing enterprises 

hdVc’taken almost 40 per cent, of our exports J are being established on an enduring basis.
1 Taking împotis and exports together, the different granf «.ThL frce and unrestricted trade, which has prrvaiieC 
lisions of the kfotld’s markets represent a. tr,^eover the tetritow of the United States to thrnmu™a,#4*jHI0 

$4,109,000,000. yjjf this total, Europe contributed this y ajr ^ of évf^ybotiy concerned, would be equally benchaaJ 
ar|pnxxOrnately 54fei cent.. North America over 24 P" "" J- two coxnfdfes' was absolutely removed. .Manwfactu ^

' sl|,th America nelly 0 per cent Asia and Oceania somewhat tfae ,errilory of lhp bominion if the tariff barrier between H* 
bâter 4han 11 péi cent., and Africa but little more than *h^nt^pri, et would gladly find their way to , {
percent. I 1 lions of Canada, just as they have to the Western sect

_ „ >fM| cent* the \United States, and all along from Ottawa to the
Matter of Dollars and CenU; • Trade is a matter of • «"M be found ciWs like Milwaukee. St. Paul. ***?£

Here are v>m*f views of «c.prtMrity.e ]Law SUn DenverjSalt Lake City, and Sacramento, and th.s devek^
d#lars and centsIsays'theMontr^ Ga^te WeJ«ireg ven mfnt U ^ morc rapid if brought about by the unit»!

ns. “dÆ i" -s..jri^ sen ? ,k ATcan ^for <iur produce. P- nple who know anything about it are quitch 
a ware that the determining factor in every sale* we make orj : 
tlé British; market js quality and prier. Sentiment makes a
loi of -noise but ij does not add a farthing to the price of a , 1 . \ , , nt Fdmoa*
plutid of cheese The British preference has not made Can A recent meeting of the life msurance agen f

prefer Br|i»!h patterns to chose of, the United States ton was held, and the Edmonton Life 1 ndrrw.r' be Blois
in manv lines o| manufactures, even thefugh the British ;v,ion formed with thev following officers: Pres,d 1 5 A.
article is the cheapest and frequently the best. Canadian Thibaudeaiu, Travelers of Hartford; v^"l’rL,,dRicbard9M

fîsrÆj tit? visæ&zpti. m
ti.e tbe Financé America New York, and that Canada can Prudential. This is the first new associa.10 
sei her way clear to enter into a reasonable tradç convention conventiotf,
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EAST AND WEST,CANADA S TRADE GROWING.
Progress Noted in Easiness, Commercial, Banking, 

and Other Spheres Throughout the Dominion.British Commercial Expansion is Also Noted in the 
Latest Figures. f A record crop of sugar beets in Ontario is eted. 

î Iron ore is reported to have been discovered Srar Vermilion 
The figures of Dominion trade forAhe first five months Bay, Ont. . ,

of the current fiscal year show a total trade of $295,617^81, ' 0vcr Mtecn thousand acres of wheat land in Albert* was
an increase of $48,327,446 çver the corresponding period of uld (or about $200,000.

This is an increase of twenty per cent, over last M|e 0f tbe Cardill coal property at sEdÉiunton, Alta.,
increase for the complete fiscal year Us j^en completed at a price of $300,000. 

the record of last y«ar *jOr August Twq eongignmentg 0f furs were recently Shipped 
the increase was over seven million dollars. Dunng five ^ Alu., to London, Eng. The total value of

?48?97i "“For5 AuS 'impon, 5’totals * $38j * ted thst tbe Canadian Fisheries U <*M Storage

a dcdine of about one million dollars in the exports of do- d ,h„t tbe Grand Trunk Pacific4. taken over

mestic products. tbat portion of the National Transcontinental between Winni-
peg and Superior Junction.

The new three span steel bridge, now I-eing built arroas 
the Frazer River, at Cisco, B.C., for the Canadian Pacific Rail
way, will be ready for traffic in about a week.

Mr. L. R. Veligny, government engineer, reports that all 
preliminary surveys on the Saskatchewan River between Ed 
monton and Winnipeg will be completed this fall.

The Cobalt Daily Nugget has published, a jbee 
industry edition It is an excellent productuin and 
obtained by all those interested in Ontario’s silver camps.

ThamesvUle, Ont., has organized a Board of Trade, with 
the following officers: President, Reeve D. B. > allaAs; vice- 
president, Mr. G. C. Hubble; secntary. Mr. >f. Bi Dm vis; tren- 

Mr. Wm. McKenzie, , . .
Messrs. Charles Russell and H. E. Tifbur. teprfeef ting large 

United States oil interests, have made an offer toil the purchase 
of the property owned by the General Oil company of
Canada, in Albert County, N.B. a -

Mr, C. Kocot, of Eastern Canada, is to establish
age factory in Victoria. “

last year 
yçar, and indicates an 
of $100,000,000 over from Ed- 

the fun

■Imports and Exporta.
‘ \ substantial increase in both imposts *nd exports of the 

United Kingdom is shown in the trade figures for the first 
sir rnbnths of 1910, as compared with the corresponding 
period last year. The following table gives the 
the first six months of the year, as compared with the first 

six months of 1909:— — , ial mining 
should be1910.1909.

£■ £
2SS.09Q.ooo 
204.763.000 
149,583,000- 
126,216,000 
68,697,000 
63,823.0.» 
54,011,000 
33.158.000 
37,si8,dbo

279.141,000 
209,542,000 
166,724,000 
133,290,000 
74,946,000 
62,379,000 
58.730,000 
43,219,000 
40,169,000 ,
24.4 SQ,000
32,575,000
18.749,00°
17,840.000
10,858,000

under :—

1910.

United Kingdom ........
Germany ...........................
United States .................
F rance ..,..................
Belgium .......................
Italy ....................................
Austria-Hungary ....
Canada
British India ..............
Japan ..*••'
Switzerland
Spain ....................
British South Africa
Egret —................

The exports for the same period are as

.1rarer

a cooper--
Among the lines jpf! i gopda to be■ ■v »wy*w»f. ' ----- “ . _ — * ' •••

manufactured are water tanks foe. railways, 1 
and smelters; sugar barrels, syrup barrels, flout 1 
kinds of pails and kegs.

i...•4... 21,*45.60° 
...4... 30,307.000

18,988,000 
12,967.000 
10,277,000

(ms, sawmills 
irrtjls, and all

The latest bulletin issued by the Government !°f British 
. Columbia sets forth further information along.the liny of 
importation of needful supplies, such as butter, fggP, poultry, 
etc The amount of money sent out of the Pfovùi'-fl for these 
necessities amounts to several million dollars annually 

Advices from Australia are that the New: 'Wouth 
Government has placed an order for 10 000 tqhu jof steel rails 
at Lithgow, near Sydney. This is the first Ot.lmt "f its kind. 
Tbe Government is giving a heavy bonus or wdl $FP*>** » ’*ri® 
with a view to aiding the home manefacturv of rads. which 
have hitherto been imported from the United Stales.

While working on the excavations for the ; piers of the 
high level bridge across the Saskatchewan River *t Edmonton, 
Alta., laborers uncovered a coal mine. The *°5*, " ** 
quality, and already one hundred tons have been take» out. It 
is exio-eted enough coal can be mined here tw run all tbe 
machinery in connection with the building of the bridge.

The Canadian Manufacturers’ Association h«- elected the 
following officers: President. Mr W. H Rowléy,Quebec; vice- 
president,. Vcr,. Nathaniel Curry.Montms) ; T « «ogers, 
British Columbia; & N. Dougall. Quebec; J. P.Bfi wards, Nova 

IPI Scotia; T. R. Deacon, Manitoba; T. S. Sims New Brunswick,
The detailed figures relating to the trade of the oser- Hon 8 L Haszard. Prince Edward Island; W H. Clarke, 

seas Empires are highly interesting, as showing how dott- Alberts a„4 Saskatchewan; treasurer. Mr. Gw. 
mcr« Î flourishing all round The comparison, IPWWW.» The Grand Trunk Railway has sHthlî!
regard to India and Canada are for the three months ending jtg promlg<, to the Railway ^/"mission, in rnto«#
Jnn, ’nth The Indian unmanufactured tobacco export trade of tbe plans for the abolition of At, less! cr,.

‘s in an enormous bound-from 4,044.603 lbs. m .909 Montreal, which were ordered by the mondh.
nas shown an enormous an inrrras, of nearly The work involves an expenditure of or $5.000.-

A‘ Cat^TprogTTt we„ told by {he ret^rns^hich>

this <a$e are given in dollars, and not m * * Ja , rt+mT*\ to Canada’• system of gram innprtiitm. pfr. Thornton
wheat output ha* increased from SS.SaO*000 in * . , that it i« undf*r*to<>d in South À frira that the Canadian
quarter of ,cgx> to $u.234.ooo in Ar corresp-mdingpcod ^ i„. is the best in ^ Wld a-dcowc
of the present vear. The timber trade ***%**? 1 ^umd. the confidence of the British market -It deuir^ra
of Canadian prosperity, and this jumped fr«w Myu, to adopt somewhat similar grain inspect Ion Jaws in South
$11,124,000. The Canadian fisherte*, too, are " Africa. t . , L ...
Thev accounted for $2,053,000 of exports, as compared with , f>om „t,mates which have been l^frmcc ABwt.
tiVmiw, inon Sàsk. lumber companies the cut in that district next winter,/39.^00 in 909. available for five months wu, be over lOO.OOn.fW) feet. Of this amount the.Prjnce Albert

— The Australian figures are a • , ,|B(der fu]- . w Companr will ent «O.OOQ.OOO1 feet, wbîi in addition
The gçeat extent to which land is bemK ^ ^ ros#> from 1 eoneern has Ki.ooq.OM feet in the woo l# u|ich might be
ti vat ion is indicated by the wheat hgur . * Vo#>, . ,be P|,atu., „f ]„t rear’s eut. but why1 owing to tic
£$,401,600 worth in 1909 to worth ^ The • .hortn-s, of tbe Jeu~.u. was not brought out, the Big River

SiXs-S*»!SZZSr&fe w-< "l”” '• “’T
to £1,119$,ora this. '

1909.
£, *• *

176,934.000
. 149,430,000

161,398,000 
109.538,000

. . S7.549.poo
49,006,000 

. 45,227,000
: 3S.978.OOO

23,742.000 
20,010,000 
20,845,000 
l8.9SO.0OO 
16,820,000 

. . 11,968,000

Walea
204,586,000 
174,077,000 
163,349.000 
119,015.000 
77,820,000 
53,639,000 1 
47,417,000 
38JB59.000 
27,249,000 
23,792,000 
22,769.000 
21.346,000 
18.402,000 
11,199,000.

United Kingdom
Germany ....................
United States ........
France ........................
British India ..........
Belgium .. 
Austria-Hungarv
Italk ’ .................. ..
British South Africa .... 
Canada 
Switzt rland 
Japhn .
Spain 
Egypt
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the movement of money intotnd out of the banks of New York city weekly from 1899 to

1 • i------- _ . . IOOO National bank notes, which made up 45 09 per cent
Elaborate Tables Compiled tor the Monetary Commission total stock of money in the country in 1873, had by 1891

Increase m Number of National Banks-Average falleQ to only per cent. Since that date, however, they 
—increase m * nrwmits have retrained in part their fdtmer importance, constituting

Capital Highest in New York State- Deposits have regained ^ ^ ^ of moncy in igog.

Exceed Sixteen Billions. Some very striking facts are brought out in a table giving
------L , the average gold holdings of the Reichsbank, the Bank of Eng-

That the United States enjoys the best credit ot any land the Bank of France, and the United States Treasury from 
nation appears in a comparison of the prices ofthe Cc|«rn- w jgog< Ia i8q5 the Bank of France held the largest stock
" „nt bonds of England, France, Germany, and the United y $3-94,000,000, the Bank of England being second with
States during the last jp years. Such a comparison is one of 9l^000J^) the Reichsbank third with $167.000,000, and the 
the featured in the extensive compilation of tables s*J°wll‘g United States Treasury last with $137,000,000. Now the 
Tnanv asovcts of American banking, just issued by the Unite<J Slatcs Treasury stands first with the enormous sum 
National Monetary Commission. One table, which reduces of $,,042,000.000. the figure for 1909, France second with 
the nrices of the various bonds to the basis of a J p«r cent. $7o6 ooo ooo> the Reichsbank third with $193.000,000, and the 
bond shows that on t|is basis English Consols were selling Bank of Englapd'last with $182,000,000. This volume is on 
in J8a8 at 12068, and our 3 per cent, of 1908-1918 at 105.31. file, for reference, in the head office of The Monetary Times, 

_ Bv lêoo however our 3 per cents, had come to sell at a 
h^her^price than the consols, bringing iot.75 as compared 

with loo-S^ior the consols.
Hiformallon From Twenty Thousand Banks.

' „ The publication referred to is the most complète <^ec-
tion of statistics of banking and currency in the United States The particulars given are ip order, name number
that has ever been published and takes the form of a large . of district, amount required, and cone-
volume entitled “Statistics for the United States,-1867—1909. spondent -
This work was compiled by Dr. A Piatt Andrews,

leading cities, by the leading financial journals, and by a 'North Raven, No. 2226, $1,000: A. Q. Cole, Raven, 
branches of the Government service. The volume contains a }i°T£n No ’2o88> $,,400. W. J. Redmond. Burden,
unique collection of financial information convenien y - Aberdeen No. 291, $300. H. G. Malcolm, Innisfail.
ranged, which will prove of great value for those interested in Spirit Rj^, No. 2109. $4$o. D. Esplen, Spirit River, 
the solution of present-day banking problems. park Hjjj No 2,73- $1,500. A. McDonnell, Lougheed

The number of National hanks in the country increased strangmuir, No. 2256, $2,500. H. Sausen, Strathmore,
from 1,636 in 1867 to 3.732 in iQbo and to 6,893 to 1909. State , Goosc Lake, No. 1818, $800. F. J. Bohnet, Little Plume,
banks increased from 272 ip 1867 to 11,319m 1909. In 1807 Speldhurst, No. 1988, $800. W. Noyes, Noyes Crossing,
the capital, including surplus of the National banks, w-as Bassano, No. 2131, $15,000. H. Buckingham, Bassana 
$481,760,000; in 1909 it Was, $1,521,100,000. State banks, Ellismere, No. 2181, $2,000. J. S. McBrayne, Rosemead,
though; they outnumber the National banks, have a combined Sheerness, No. 2214, $1.500. J. S. Houghton, S her mess,
capital of but $568,700,000., Trust companies which Kafinc No 2I43, $,,ooo. T. U. Chamberlain, Pickard-
have multiplied very rapidly in recent years, reported to the
numbef of 1,079, showing a capital of $714,400.000. I- i«1,res
for the" average capital bripg out the fact that in 1909 the Lake.
trust companies led, with an average capital.of $662,100, the Fertile Plains, No. 2241, $t,50°- 
National banks and the State banks having $220.600 and Islan<1 
$50,200, respectively. • ; !

FINANCIAL STATISTICS.I î I:
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Alberta.1:
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11
1 I i 1I hIII: ville.I Iill Wellsburg^ No. 2178, $2,000. F. E."Humphrey, Lowdea

H. S. Henry, Bow
-
:

Bullhead Butte, No 2206, $1,200. J. J. Ecklund, Seven
!

Persons.National Barth Failure».
One interesting tablé is that analysing the National pefsons 

bank failures, from 1865 to 1909. The number of failures in Diamond pity. No. 1861, $17.000. 
each year, the capital of the failed banks, the amount assessed Diamond City, 
upon the shareholders, thje assets returned to them, and the 
loss to depositors, ark among the items covered in this table.

. The greatest loss cake in 1893. $4.519,000. Since 1897 the 
total loss has been bit a little over $1,900,000.

Much attention js given to the question of note circula
tion. In 1909. the o rtstanding circulation was $641.300,000, 
representing 68 per cént, of the National bank capital. In 
that year but two 1 anks did not avail themselves of the 
privilege of note isste, the National Bank of Irvington, N.Y., 
and -the Kkgcrs Najiofial Bank of Jefferson, Texas. The 
circulation may be followed by months from 1864 to I9°Q. tk*

United States bonds and by deposit of

Valley Viejr, No. 2222, $1,200. J. Hendrickson, Seven

J. I. McDermott,

Saskatchewan.
Todd, No. 2464. $1,600. E. Day, Wilcox.
Ulriç, No; 8432, $800.' W. J. Arnold, Canora.
Drake, No. 2506, $1,000. J. H, Funk, Drake.
Moscow, No. 2626. $1,200. C. Fehr, Waldeck.
Harris. No. 2498, $10,000. W. J. Denny, Hanfa.
Glenrosai No. 2577, $1,300. Ar Fraser, Burradon.
Ford, Nô. I2569, $1,800. H. E. Berg, Mossbank. 
Swansonj, No. 25(10. $1,300. R. A, Little, Walpole. — 
Wexford! No. 480. $1.500. P. H. Hanson. Canora. 
Poborto*tz. No. 2578. $1.300. F. D. Palev, Sheho. 
T.yndhuiist. ;N°. 2583. $1.600. G M. Moss. Young. 
Inglesidje, No". 2447, $1,700. H. P. Hourlr, Harrowby. 
lack Pihe No. $».ooo! J. F.. Poppv. Shellbrook.
Bernard;. No. 2542, $1,200. E. J. BrokensKire, Bernard. 
Rosetovtn, pie. 2534, $14,000. G. H. Irvine. Ro«etown.
1 "hrvnnw. No. 2205. $1.000 E. !.. Diefenbaker. Borden. 
Royal Edward, No. 2633, $1,200. C. S. Colquhoun, M.iple

A. R Lecky, v

Ü.1

, j L I .
amount secured by
lawful money also btihg gjven. During the last 4f the 80s. 
the amount issued cn the deposit of lawful money was- very 
high, this being the period when the Jsanks were selling their 
bonds at a premium to the Government. In June. 1887. a 
circulation of' $278,000,000 was secured by bonds to the 
rrient of $171,000.0 >0, and by lawful money to the amount 
of $107,000.000. I rom 1882 to 1909 the amount of notes 
ref*red monthly is si] iown, frith the percentage of the amount 
retired to the otitstai iding peculation. The circulation of the 
central "reserve cities, other reserve cities, and non-reserve 
cities from 1879 to 1900, at the date of each report, to the
Controller, is also g ven. | * j s »Ke

_- Anothe^ proof that people cannot be convinced or m
Total Stock of Monqy. constant dangeir of fire, is the fact that they refuse to keep

Among the tables in Part III., which deals with money frpr fr0m obstruction the vers fire escapes erected to help 
and exchange, will hr found tables showing the total stock of <them to reach the ground! " A New York commissioner issues 
money in the Unitid Stalks and its distribution between a noticé to the public that, as the winter comes on. »
Treasury, banks, aid circulation. 1867-1909. the amount of number of fires increases, Therefore, he adds, do not ma»
each kind of money in thé United States annually from 1864 your fire escapes a storage place for boxes, bedding a®T
to 1900. exports ant imports of gold at New York monthly | furniture, rindangering thus the lives of yourselves «■”
from 1889 40 1909^1 d weekly; from 1899 to 1909. foreign and others.

1

Creek.
- Chambèrîaijn Village, No. 2264, $150. 
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FIRESADDITIONAL INFORMATION CONCERNIN 
ALREADY REPORTED

RECENT FIRES.

Monetary Times Weekly Register of Canadian Firef 
Losses and Insurance.

Hamilton, Ont.—Loss on W. L. Morris’-;barn.i $800; on 
contents, $700. Insured in Liverpool and London and Globe.

Sudbury, Ont.—The folio» miras a st oi-the! insurance 
on the Palace Roller Rink, which was ecejuly destroyed : 
Liverpool and London and Globe, $2,000; R|>ya3. $1,300; 
Home, $2,000; London Mutual, $1,500; Norwich Union 
$2,700; total, $0,500. . - . . -

Winnipeg, Man.—Smith shop owned and occupied by the 
Westçrn Iron Works, Limited ; cause unknown j damage 
about $5,000; insurance, Ontario, $3,000; Sefinj; Garden, 
$5,000; Equity, $2,000; Anglo American, $5^00; London, 
$5,000; Montreal Canada, $2,000; Rimouski, $3,500; and 
Winnipeg, $7,000.

Quebee, Que.—Premises of Alex. Boivin. boot and shoe 
dealer, damaged. Insured as follows ; On building—Al
liance," $3,400 ; Phoenix of London $2,900; Royal, $3.200; 
total, $8,600. On Contents—Home, $2,000; Phoenix of Lon
don. $1,000; Commercial Union, $1,000; . Qticep, $2,200; 
Quebec, $500; total. $6,700. -1 ,

Phoenix, B.C.-^Ore bins, machine shop, a»d two dwell
ings, owned and occupied by the Grandby i ConsolÿLated 
Mining, Smelting and Power Company, Ltdg; Cause 
known ; damage on machinery, $44,800; on beddings, $33,- 
200; total, $78,000 ; insurance, Phoenix of London, $48,469; 
National of Hartford, $7,445 ; Queen, $6,204 -, and Michigan

The following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further inquiries which appear under
heading “Additional Information.”

Iroquois, Qua.—Two warehouses owned by A. J. Ross, 
destroyed. Loss, $3,000. ! .

Ont.—$75 damage to Nicholson’s planing mill.Strathroy,
Fire! stàrted in boiler room.

Dundalk, Ont.—W. T. Livermofe’s residence and con- 
, destroyed. Cause, defective chimney.
Granby, Qua.—J. Robert’s bam and contents destroyed.

$3,500; insurance. $1,600. Cause, lightning.
L'Amareux, Ont.—Barns and crops of Mr. Wiley de

stroyed! Loss on barns, $3,000; on crops, $1,500.
Mlllgrove, Ont—Carey Brothers’ apple evaporator de

stroyed. Fire started in basement. Partly insured.
Gilbert Plains, Man.—Stable and outbuildings of Geo 

E Lee destroyed. Cause, child playing with matches.
Cots dss Nslgss, Que.—Kitchen of Lumkins Hotel dam

aged. Loss, $200. Cause, lighted pipe left in coat. !
Shawbrldge, Que.—The barns and stables adjoining the Commercial, $2.482.

Boy’s Home destroyed. Loss estimated at $3,000. ,
Pilot Mount, Man.—Alex. McKelvin’s-house and contents ned by those sustaining loss in the recent BruSisw 

destroyed. No insurance. Cause, defective stovepipe. ^ fire.—H. Ritz, building, German American, 
Stanstead ^__

Ernest Tilon destroyed. Loss, $2.000; insurance, $600.

tents

Loss,r
un-

Mallfa*, N.S.—The following is a list of insurance caor- 
sustaining loss in the recent (Irehswick Street

11, U I till,,. VI. I- ' V, ----------; • UIC. 11. «%..*, uutiutufil — ^ - ■■■-■■ *     --— -----* II" N*t2,

Que.- House, barns and outbuildings of stock. Union, $1,500; Richmond A Dmmmojd, $1,000; J. W.
„ . ........1 . . , Evans, stock, Mutual Fire Insurance Comiifiny, $2,000; W.
London, Ont.—De Luxe automobile owned by J. C. Duf- jj Musgrave, stock and fixtures. Ontario, $509; Johnston &

field, Dirfterin Avenue, badly burned. Cause, not known - • • - • * »---- 1 •-
Parrsboro, N.S.—Vacant dwelling and barn owned b> qqq. ynnsn American, *1.000; ivn 

Varley B. Fullerton, totally destroyed. No insurance. Cause. ^ American, $1,000 ; Caledonia, $ 1,00a
, , „ „ Calgary, Alta,—Calgary Milling Company’s flour ware-

Ont—Cheese factory owned by M ." .j* , . house and contents. Estimated damage vrt stock, $14,771;
Hartinjgton, destroyed, with 156 cheeses. Fire original insurpd in following companies : Aetna, fi J23; American

Central. $1.823; National, $1.823; Queen, $1^23-, Hartford. 
* ~ " - ; St. Paul Fire A Marine. $1,094;

; London Mutual, j$gli ; Dominion, 
damage’ on

Scrivèn, stock, Acadia, $1,000; Halifax. $1,000 ; Royal, $»,- 
British American. $1,000; Rimouski, $1,000; North

tramp.
Kingston

loss on contents not known. ;1.. Tantain $420: F.quitv. $107 ; Rimouski. $26. Cau-e,n# fire unknown.
Clarence, N.S.-Residcnce and two buddings of Captain *4 W|||f||pee Man^Rpsidpntial district. Wellington Cres

L. W. Ellcott destroyed. Cause, defective Hue. i-os ^ individQal damage and insurance »s follows—Hicks A 
$3,009; insurance $1,000. , of F H Mann Patterson, the “Wellington Apartments.” $$o,«no; insurance,

Potertoor»', Ont.-The cheese ^far,or' of La M *,$22,ooo. C. L. Peterson. ,60 Wellington Créant. $.0.000;
A Company destroyed. Cause un>;”°vln" Dam g ’ *" fully covered F. S. Andrews, 162 Welling»*Crescent, $2.- 
to the building and $1.000 " . ('ompanv’s cheese 000; fullv covered. Fred ! ret oh. damage, $6,©00 ; $3.000 in-

P4t.ftoorm.gh, Ont-JE H Mano Wg-WJ ^ooj surance. P. Hicks. 703 McMillan. $5,000; partly insured, 
box factory burned. Damage. $2 000 to^.ld.ng . Arthur Gilmore. 70S McMillan, $5,000 ; $,^00 Insurance,
to contents q a!e_^T'hrrp room< on second and third storeys Miss Pringle, 707 McMillan, $4.000; $2.96» insurance J.
, rl!,e,H,n!Ît,e?lSt lames Street damaged. Estimated loss. Ellis, 703 McMillan. $500; no insurance. Ç. R PedOn. 697 

$iS» cluse’ crossed wires on switchboard. Owner. C j McMillan $4,000; fully covered. H. Reynold* 699 McMillan,
Ï ’J°T , ’ 1 $5,000 Total damage, $121,500; total m-urapee, $44.800.

Boston Mills, Ont.—The flour mill of Messrs. H Bracken 
& Son totally destroyed, together withlt,h* • 1 fill
not known. Insurance on buildings, 05j,ooo The Washington Fire Insurance Company! and the North
*■*’Ont-Mesb«ersn"f' H Engel A Company’s gen- Coast Fire Insurance Company have heed registered .0

eral itorc completely destroyed. 1<>s . top flat. The Winnipeg municipal committee onifinsuranre held
Baltrop’s millinery and dressmaking shop on the top . r%cntly> bu, adjourned forjfurther detailed
totalU destroyed. No insura"ce . f damagP done by reports, before coming to any conclusions, wrh reference »<• 

Rshty Rhtsr D‘e^un,hr of the poli, y to be , arr.rd into effect in November. City
dead'1 Jin reach* 300 The Sovereign Fire Insurance Com Treasurer Thompson was a‘ked to prepare § list of the in- 
nant «f Toronto’1 suffers i los, to the extent of $5.ooo. | surance carried, showing where rates append to be exers
pany oTToronto. suff r^a ^ en livr, )o«t; Estimated mvc, I and where the amounts of insurant carried were
i . . ’ -i-lI building was covered by insurance insufficient. This list will be considered by the committee,If $îioî^ ’Tommetiï Union. $.04.000; Home. $i.ooo; whirh wil, report on t|v advisability of attempting .0 secure- 
Law, Union A Rock. $3.000; Northern. *2.S«o: *«£•; better rates, and aho advise as to the lorrea-egig of insurance
Soo- Sun $1 500; 'General. $1,000; [Sti Paul. $2,500, Na camed. , jM .
tional $5.000'. The insurance on tjtej rentals was to the Remarks made bv Mr. A. A. Richard**, insurance ad- 
amount of $10.000. divided as follow, :i Commercial l mon. justp of Vancouver, relative to lumbermen ||aving sla-hings 
$”; HarifoT$2.ooo: Law. Unfofi A Â "" '*** fun>i'h tinder-like*^ for the
don. $2.500; Phoenix of London. $2.000; Scottish l "«on « ,tarting M destructive bush fires, have occasioned .ons.der- 
Natiohal $1.000 and Protector I'niop. $5-ooa I his abie comment. A correspondent on a Montreal newspaper
subject to revision. ' : draws attention to the fact that much fire is. caused through

such carelessness, and quotes what Mr. .ekhardson said 
These remarks were made after a season’S| work adjusting 

Fire risks in the outer districts of Vancouver city are ,os$Cs in *e fores, district-of Fast Kootei|# if the fires 
greatly increased to the insurance companies by the «ondm« wprp confined fo the logged-over land «her would do httle 
of the strJeTs At this season of the ye.ar. th, freshly graded damagp hut fhry often get beyond contrtff. bur mg null 
thorouwhfares become quagmires, maktng- it M»P®- «gj p^Jty .logs, dwellings, farm bu,Tdmgsj#c.. an » large 
for fire-extinguishing apparatus to yM ■*«»$• amount of money is paid out hy msuraac* eompan.es each
Carlisle has made romnlainr ,0 the c.rij coxincil. nrycl the mar ^ ^ Povw surh.lo-ses. That more cat® should be exer- 
ter is being further taken up bv the Ma nland Board | cised is being discussed more and mor,
Underwriters.
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point of the people « whole; the numerous instances of

°f Unt'hernecess"? tor the |e‘v!sk,n oT ,uch laws.

It is to be expected that an efficient officer of the govern
ment with such assistance as it may be necessary for h.m 
to have, will protect the public, assist the underwriters, 
reduce the fire waste; and eve. tually lower the insurance

ratCYour Commission, after considering the evidence sub
mitted and the exhibits filed, and the arguments of counsel 
representing the various interests affected, has reached the 
following conclusions

1. That the government

^ 2 That no unlicensed companies or associations of 
underwriters, or their representatives, should be permitted 
to solicit fire insurance in the province.

, That all in-urers should be permitted to pjace their 
insurance freely with such unlicensed companies or asso
ciations of underwriters, including Mutuals and Lloyds, and 
should have the right to obtain inspection of their risks and 
adjustment of their losses upon obtaining a license, for that 
purpose only, from the department, naming the inspector 
or adjuster, and that the Lieutenant-Govemor-m-Council 
should have the right from time to time to make and enforce 
regulations to prevent the solicitation of business by such
inspector^ andjidjujCT^y or as iociation of underwriters

should be required to obtain a license from such department 
entitling it to do business throughout the province without 
further license from municipalities, and as a condition of 
obtaining such license it should satisfy such department of 
its financial standing, and make a deposit in cash or security, 

satisfactory bond of a guarantee company ih lieu thereof

BRITISH COLUMBIA’S INSURANCE 
COMMISSION. y

Two Thousand Pages of Typewritten Evidence and 
Personal OpiniAajji Bear Some Important 

Cd «elusions.

:
4’

cate

•jl!

British Columbia Fire Insurance 
briefly in The Monetary Times a 

printed, and will make a bulky 
the : two thousand pages of type- 
missioners state their conclusions

The, findings of the 
Commission, referred to 
few weeks ag<v are beinj 
volume. After reviewing 
written evidence, the* Coij 
as follows :y- thould create an insurance

t

-

i

•*>

or a
1

0. H. MACDOWALL,
* British Columbia I nsurance^vmmleslon.

The- foregoing diges of 1 the evidence on the parti, ulat 
subjects treated indicateilthe! importance of the proper regu
lation of fere insurance business throughout the province 
and the necessity for lor; I legislation on the subjejet and uni
formity ai: far as posait ns ii. the business.

The rapid growth 01 Itipijljmcrce and the tremendous de
velopment Sin the vanou sections of the province, leading 
to the springing up of luirjjy cities and town», with their

i

.

z

/

I . 4

R. M. iUENNlM]

la insurance Commission.
1 f

Chairman, British Cell

constantly increasing! pohul.i|fions. render it necessary that 
this special brand of bii ijnd*s, affecting the whole of tbf 
people, should .be tn jsonf- tfMent under government super-l 
vision and;control.

I

1 - V
UnaccounUble Fire Loss s.

The many instances tte| of bogus Companies or under
writers doing business s' ow| its necessity from the stand*

I

-

Ü
: f"i -

t

t. > • I
A. >. ERBKINK,

»

British Columbia Ineurenee
J !"

AZ. ministered by thefor the re insurance of its risks, to be 
department ;■ the amount of such cash or bond to be deter
mined by the inspector, considering the evidence submitted ; 
that su< h department should have full power to investigate 
all fire losses and give out .«he information as obtained MI>°" 
request. That the department should have power to catwei 
the li< en «es, subject to an appeal to the Lieutenant Governof- 
m-Coumd. 4

No Provision for Licensed Brokers.
7. For the purpose of maintaining such department a 

tax should be imposed on premiums paid by all insurers 
doing business with licensed or unlicensed companies, ana 
that there should be no discrimination in the. amount 01
such tax. ... x

8. That there should be no provision for licensed

0. That in consideration of the benefits to be derived 
from such departments and for the purpose of creating uni
formity in the license fees payable, the present municipal 
license fees should be abolished. i- .

10. That the proposed bill, with these modifications,^ 
substitutions and additions, should be approved, and the 
isting laws repealed.

The important provisions of this proposed bill appocan
to all companies or associations of underwriters except those
licensed by the Dominion Government are as follows :
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I A prohibition to undertake or solicit, or agree or pffer 
to undertake any contract of fire insurance by any company 
with .ut first obtaining a license under the provisions of the 
Act and filing documents set forth, including the appointment
of an attorney. | . . ...

2- To deposit either in cash or in stock, debentures or 
other securities in which trustees may invest trust Money, 
the sum of $30,000 to provide for the re-insurance of all risks 
outstanding in the province in case of conflagration, depre
cating the assets of the company licensed occurring ^lse- 
where and providing for the administration of such secy- 
rities by the Minister upon the company's failure to pay any 
undisputed claim upon application to jthe courts. -

3. The filing of annual statements of the financial 
standing of the company, and providing for the cancellation 
of the license issued by the Minister (subject to an appeal to 
the Lieutenant-Oovernor-in-Council) in case he is dissatisfied 
with the financial ability of the company to pay its looses.

4 Permission to the insurer to obtain insurance out
side the province when sufficient insurance cannot be ob
tained* from companies licensed under the Act upon payment 
of a tax equal to one per cent, of the premium paid on such 
insurance.

i.
The chief fire warden estimates the va It 

stroyed at $21,157, and improvements desij 
In addition there were thirty acre» of peatfiknd, one barn, 
four tons of hay, one small house, nine -wfll houses, one 
cabin and fence, half a mile of tfume, 7,2<$| rart of chutes, 
and half a mile of fence.

of timber de
ed at $9,185.

« t

INDUSTRIAL ACCIDENTS. .

Industrial accidents occurring to 232 ipd 
people in Canada during the month of August, 1910, were 
reported to the Department of Labor. Of ijhese, eighty-two 
were fatal and 140 resulted in serious injures. In addition, 
one fatal accident was reported as having taken place prior 
to the beginning of the month, informatiunônot having been 
received byi the Depaitment before August^. 1910. •

- ’ preceding month there were ilC 
non-fatal accidents reported, a total of 354,
1909, there were 126 fatal and 264 nnnf-iià 
total of 390. The number of fatal ,u ruldpt 
August, iqio, was, therefore, thirty-four 
preceding month, and forty-foer les» than in 
Tlie number of non fatal accidents re poitevin August. 1910. . 
was ninety-eight less than in the preceding month, and 124 
less than in August, 1909. Altogether. thi|fc were 132 le-s 
industrial accidents reported in August, 1^1?, than in the 
preceding month, and 168 less than in tbfpsame month of 
the preceding year.

Of 149 returns received during the mepth. giving the 
gges of the victims of industrial arridcntjfc eleven referred 
to persons under twenty-one years of age, Wrenty to persons 
between twenty-®*® and forty five, and nul to persons over 
forty-five. One hundred and ten persons Were over tw»m> 
one years of age but their exact ages wer&not specified

;___  B

ividu.il work

fatal and 338 
and in August. 
1 accidents, a 
ts reported in 
s' than in the 

August, 19014

In the

» * <*< ^
Inspector of Insurance,” to examine an<C report so the Min
isterupon all matters connected with insurance as carried 
on by the companies licensed or required to be licensed under 
the Act for the purpose of determining whether any,of the 
companies' licenses should be suspended or cancelled anjl 
the payment by such licensed companies towards defraying 

of such office of a sum not exceeding threethe expenses
thousand^dollars^i ^ ^y provjJjonj Qf t|lc Companies Act 
relating to fire insurance companies. ... ,1îds qrUi
of insurance companies should be abolished.

V
LABOR CONDITIONS ON THE COAST.

(Staff Correspondence), j;
Vancouvcf, October id.

Following the announcement sotnc tiMÉago of the scar
city of labor in the north, and Mr. C. M llay's declaration 
that cheap laborers from somewhere were a:necessity, come» 
the statement that there are enough men offering. Mr. J. W. 
Stewart, of Messrs. Foley, Welch A SteWt|it 
have large contracts for construction on |h<- 
Pacific, is quoted as saying that his firn»*| is prepared to 
tender on any more sections that may be, put up for bids. 
Tins is in opposition to the utterance igMr. Hay*, that 
contractors would not tender, because of J the scarcity -of 
labor. On the coast, the suggestion ha* been made that 
,m investigation be maHe into / onditinn* |n Grand Trunk 
Pacific construction camps in British CdHmbia, so that 11 
might be ascertained if the allegations **e true, namely, 
that it is no wonder that men cannot be b*4. for 00 respect- 
lllf man would, put ep with things as thalare. An investi
gation would have the result of laying bMe the fads, and 
it could then be seen if labor conditions *|r at fault, or if 
the ramps are as bad as reported by mertwho haV^ worked 
therein. It would seem as if an investigatjpn were almost a 
necessity now, for with signed letters in iM press that ramp 
conditions are bad, and no authorised < dftradirtton forth
coming, laborers will hesitate, only gnife north as p l*’< 
resort. On the lower mainland of Briti|jk Columbia there 
is considerable wrntlt offering, even at this wa*0B of the year, | 
wh-n civic rmprovementt slacken upl -cnd: the prostatet i* 
that the activity will lie ronfiflIM"I Mti v|Sf• In 'he mean-’ 
time, the exact situation might be lr»oke||iover, adjustment, 
made if required, and the way prepared, »o| that construction 
and completion of the Grand Trunk P#< 'S< may not !«• un
necessarily delayed

ELEVATOR ACCIDENTS.

About so per cent, of the elevator accidents art caused 
by carelessness on the part of either the operators dr the in
jured parties; about 25 Per rent, arc due to nguarded con
ditions of the hoi»tways and the entrances, an the remainder 
to falling or runaway cars. There seems to be no good 
reason why these accidents cannot be prevented. Certainly 
enough safeguards can be thrown around an elevator to pre_ 
vent them. If no accident has occurred to-day why 'hould 

tomorrow ? The following suggestions are offered :
iEmploy a careful operator. . . . .
Equip the elevator with an efficient door-locking d< vie .

— Frequently examine every part of the elevator equipment. 
* particularly the machine. ,he cables, the ^head support* 

and sheaves. and: the taffy device*, and replace or repair 
defective parti without delay.

See that the hoistway is guarded.
See that every entrance to b»i*tw*y i* protected by d<mr« 

or gate* and insist that they be closed when the elevator I
away from a landing.

Instruct the operator never to start 
he has first completely closed 'he entrance door.

, who already 
Grand Trunk

one occur

the elevator until

WASTE IN ENITIEM COLUMBIA.

I , An expenditure «i $40//*, by the British Columbia

* hundred!

bssjtssi
timber. Government roads and brÆge. were protected and 
mining property successfully guarded.

The fires attended to numbe red 325. <* '£&■-££££ 
handled by the fire wardens without loss. The’
25 fireT, owing to heavy winds, got beyond conttol and did 
a large amount of damage before they were _ -

Causes of fires are given as follows : ' '
lightning, 58; Canadian Pacific Railway lorom^rfl„ 
-ampers 42 ; settlers, 3$ : donkey engines, n; Pro^ f; 
8; Great Northern locomotives 7; Grand Trank^m^b.^ 
way, 2; survey .parties, 2; old fires, 2, n . .
Electric Railway Company. 1. The worst and motidestru^ 
live fires originated from the Canadian P3 .
Great Northern Railway locomotives, donkev engines, pr 
spectors and campers.

FINE1 1
' ?

, this week, at 
Itien of the New

In an address at Breifon Woods, N 
the conference between official* and fiel 
York Life- president Darwin Pv Kingsleyjfrontrasted Ameri
can and English ideas with regard to life #ur*nee tie said 
during the course of his remarks: In th» country life in 

is written and carried to meet a keruliar obligation
sWm to have, or at 

hei.cotmtries of the 
t gainst the habits.. 

in>urance strikes

which the man feels here and does not 
least to feel in the same way, in the ot 
world. New ideas always have to fight 
customs and superstitions Of society, Li 
a lower level in Europe because it is h»r*#sed and hmdcrc-d 
by habits of mind which are the legacy-: >f centuries, bv 
theories of government under which individu d responsibility 
hM not yet fully emerged. In the T'nited |t.des on the othe r 
hand, individual responsibility ha- emervip. habit* of mtno 
are forming, customs are being establislwti. *n(l -l°nK 
Miper-titions have substantially been eli»in*tc,t

\
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BONDS and MUNICIPAL CREDIT. I 1

ri
been ,oM and ou. »i"k.ng fund now ab.olu.nly infaa. J

ac ted properly and met the situation as they should h 
donc."

î
municipal bond notes.

Fermes Sinking Fund AVinnipeff» Financial Position 
—Civic t»aàs lor Buildings.

The first debentures1 pvl.r issued by !‘rin<e Albert, Sask., M■ V ^^Z****, , |ctlcr to-The Monetary Times i» frank
were paid off on Sept, ffib. i 22nd. ™e amount was *3,*£ Mr «erchme, fetter £ ^ ^ fcJ, ^ ^ wh<)
which was .raised to pu«g safe the present city ha 1 * sthirch the credit of the city might be far more pro
term was *> years. J ] , fitably employed. The representative of one of the most
Hamilton', Municipal Pfcufaa. . . ..prominent bond houses, recently audited the city s book,

City Comptroller Effnfon, of Winnipeg,, ha. issued h.s ^ may purchase debenture» for *27.000 wh.ch are on the 
annual printed report cohering tfcc fiscal year which ended market and at a figure considerably in advance of that prev-
April 30th last. The glSssfdebt of the city is given as f 2 lous| ,luoted.
*7.597- Against this t|e* is a sinking fund which now of $2J<00o and gzo.ooo were asked for the erec-
amounts to *2,078.925. *1^. deducted from the. gross debt, ■ tjon of a building and a new parish hall by Messrs Camp- 
leaves a net debt of $ 18#,28,671. The fixed properties 0Çthe ^ & Gnftin, and the Church of the Redeemer, Calgary,
city are valued acSi9i$4«8t>S. and are as follows ^*‘er- respectively This precipitated a discussion in the city
works, *4.410,277. eleMi.i plant, *228,883 . asp^t plan • regarding -loans during which it was p^ed Wt
Stctooo* citv quarry. i|2f*od2; gravel pit, $165,000, marK nrovisioDs of the by-law legalize the loaning of
ets, *367,253 ; water ptM*qi ^ly ha1.V ‘ money uix>n revenue-producing buildings only. The Church
city offices. *81,875; fle .halls, *600,800; pohcc stanon, - Redeemer will accordingly be notified that the aty
*170.000; public library* *192,937; exhibition *325,000,. modey to be used in the construction of a parish
health department property, *166,401; city pound V"-000' . j.public parks, *t,383,5431 <*ty yards, (ijo.ooo; pbnts aml • 1 ff ■ t0. bc madc to ascertain exactly the state

a caser-. h*------------
’"T’iL'JKâ'S; di..... :..... .unV,r« .u^ W BOND TENDERS INVITED.

jraBfwï'V Mo..t.rX Tim,,’ W,,kl, <.!*«««■ I«

City agg/egatcd *2,665.221. The amount received directly Bond Dealers and Municipal OfBclals.
from *«<?s was <2,398,40*... vietorla. *.C.-Wilt erect a new city hall in (he ncigb-
Woodstook, Stratford, HanHIfon and *t. Lambert. borhood of the Parliament Buildings.

There ha* b*en aijl ilKtr.i*,. of population in Woodstock. south Vanoouver, B.O.—It will br necessary tedwve a 
Ont during the paatjlyWf of 208, making the population petition from the ratepayer* before the sewer >>
now 9.448 There -f 888 °f $54’' ^.milten Ont.-The city council have announced that
9081 The population 'faford! On,., if,4.848. an increase in January ”«L ïïdï* *** | VOtq'°D *

TWUk. ol boon 6»,d »l II “'“S1.. *M|t-Tbe rii.piy.r, «or, colkd opoo
mills for the current Jfetr.! This_ with, the tra e ic' endorse the issuing of: *12,000 waterworks debentures 
estimated to produce The expens sa e 30 years ; *2,700 armory debentures $ per cent,
a, *20,065.50, les, *af s* teveoue from waterworks, making sewerage debenture. 4* per cent

i a total Of *184165.$0. j| jj. . - ,.,,>1* a,, years The following by laws have also been tarried.
Hamilton’s assessment, increase for 1911 1* *5,44 . 3 < .. . ' ...i filtration plant, cost *12,000; to construct

'the total assessment Ihinif *47,702.261. bc C‘£ ,0 trunk sewer at cost of *i 10,000; to build additional boilers
is 73.538. an m.njseln the past twelve month, of 3.230. trunk sjwer^t^ ^ 9^ fof r,tcnli,)ns sewer and
lie’s Sinking Fund. | .... . .. citv of waterworks at cost of *26.000; by-law to pay for tmprove-
Soroe petty stone ^regarding th* condition g)f the «ty ot me jn ci|y ba|, at a cost of *10,000.

Fernie’» sinking fund ard-jbeiBg circulated. Mr. Herchm«r, Montreal, Que.—Vniil October 17th for • îfo.000 4 P** 
the mayor of the city . se^ds The Monetary lime, e o- ^ 30-year school debenture*. C. J. Binmorc, treasurer
lowing details: f : 11 J , 197 Peel street, Montreal. „ ____ .

•‘If, the fall of Kjto.fike Owed certain moneys to the Barons, AHa. Until October 22nd for *2,000 6 per cent,
''sinking fund which i|Ut*| drijbary course of events should icyear debemures, H. E. Hansen, secretary-treasurer.
have been paid mto «hé tinki. At that time we were unable (Official, .advertisement appears on another page.)__Î!, ra.se .n rnîmey >yT*r»er,l revenue, à, we already |ht|dsn, Ont -Until October ,9th (or $H*ooo t % 
had struck our tag rap for the current year, and bad also ceat. 10-year local improvement debentures. K. A. 
made out our eitimatiiJ m very serious typhoid epidemo <|,rk (Official advertisement appears on another l’a*r > 
broke out, and we were a#4*d by the medical expert, that - Melfert, *aafc.—Until October 15th for #2.500 $ ^
the only ia»ssible -way <>f lAefiking it was to extend the water 2t»ye»r well boring, and *1.700 5 per cent, w-year UKa) 
system to the tow-lyinU Ert of the town; from where the prw,mcot debentures. A. McN Stewart, secsetary-MW 
many «£*• • sAwpag. VVe bad up to this time, suref - . ... .
.,aidyouv of general |ev#ue a considerable sum to the veekten, 9mkl—:Until November 15th for *140.000 5

m bospit.il for typhoid flliUSatierits, and-came to the conclus-, p,r ccoi. 10 and *>-year debenture,. T. T. Acbeaon, sea.- 
ion that- we could-not jlaytom further moneys in this |way. tary-treasurer. (Official advertisement appears on anotner 
Th,- drect us estimated that ! the epidemic would promptly age ) .
spread, end that the dtiy kobld be put to thousands of dol- Nanton, Alta.—Until November 15th. for *6.000 eleeme
I lls rx'ptnse. but *av«i ksliht-ir opinion that if we extended liKht and *1.500 fire protection 20-year 5 SW rr”*- *
the waterworks, there |wo||d! be no further case». tores. W. Robertson, secretary-treasurer. (Official sow

. .. ___ ïi— tisement appears another page.)As stated before, fwe bad no moneys, and the 9urstion New Norway Alta. l nlj| November 15th for *2,000 o
that the’council were ciirtfr nted with was, whether they would prf rrnl 10-year 1 permanent improvements debenture*. A 
allow th* cpicleinir toHdoi linjue or whether1; they would take M lenders, secretary treasurer. .. (Official advertisement ap- 
somc *3,500 of the wliish^n t fund moneys, making the exten;. p^ar« on another /page). *.
sion required, and sel|i |de lefittires fir»i thiffir m the spring Ueslle| 8eek. (?„,(( October 2«th for *2,5<» 12-yrar o
to rover extensions-" fjieimàtwr was thoroughly discussed ,,rr <rht debenture*. E. C. Bomford. secretary-treasurer.
by the douncil, whirf itvai qomposed °f the heaviest rate- (Official advertisement appears on another pagel.^^ééd 
payer* m the-town, aiÉ il wks unanimous) derided to take Oaeler, âÜLf-Untll December i»t for *12,50° 5,Prr f?L[ 
the ' moneys, not out c f (tfar sinking fund, ut whkh should zn vear deheniur.ée. G Auxier. secretary-treasurer. turn* 
go into the sinking ftffitl |nd use them in the way I have ,|a| advertisement appears on another page) 
mentioned The debentures for these extensions have since 1 Continued on page 1640),
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Bond* and Debentures to yield from

A\ TO 6X f

I •d .* of Investments wilt be kindly sent upon reguest. •

"•« «“».......... .

iOur List
careful investigation and we

I C an

ÆMILIUS. JARVIS A CÔ.
c' . - . TORONTO.JARVIS BUILDING.

MUNICIPAL _BORROW1NO. , ^

Mayor Sanford Evanf, pf Winnipeg, Talks Interestingly feast more %d“tet“«r5
Varions PhasesOnvesUnen, .1 Sink.ng Ponds. dtdgdjm^do

wh„„,,=i,,« o, i. st,rr &sg ssiffSat*- •• iss^^uvtJS

Ât'^sT issrut 2Sh?s gr~xsnri
** EFiS «: hrr=! - -
w hhie^4 - - clit*..~- he said “thL which borrow at least *500,000.00 Peculiar but thc peculiar advantage

* t: b“d u$5 te: S- jtîarsysU «Sfi.'» u^s.°bffin»mm4o Oh, London £*£*-;* ««-*-55-5-* ^ Aoi^tor hf-^;

be asked Hhbt quoted on the Exchange a balance of £i»on band m,gh not cafe to buy^a^^ ^

II1

I

says

fiasses

(
n°irCa^ w-enniritiesUt ft are to be quoted on tne r-siii—Kk. a Da,ante m At.jv   7.T” w;th /co for which ne

boS^nj Eir-HrE"EZ'5 sH2SSfe-saLh-cs^=f iTk.^ ..... -~J 1„„ „___ _-, I. kdSîsjjss; .‘*3ssr»î
<SKT.5rtlmd^SÂ, T. 2cSSV«;r^“ «S sin. he Me.
^ i will nvt further discuss this of thf MOck. hut tfe »ould have to .b b,%
View that th- best results will be sums of £100, or £200 and he $« whv registered

in issue of not less than /100.000 hand*. These may to- *omc ’* ' ^ bad registeredripai,ties wish to reach the London ,tock ,s preferred in London, « •""»!ha^ had ^ ^
r for them lo accumulate securities s«,„k l.sted on the; London K,‘ h '**f ' ' . h,„hrr ,han the

ast that minimum. that k » „uo,e« there from 5S «e*Sw
everv two or three years. rather Winnipeg debentures of •***▼

t more frequent intervals What |,*ted London will V-” for P^f 1 .
lfr municipalities, there is no doubt ..T<> ,,rrv the: pniKip}* t
Market in the world to dav lor w raH ,*»«*«• •#'» * 'M,% ' * ri"!^ i*n»wd auk
gt the loner rate* of JteWrt, a. au esamplr. r««w».Mrj ** *2,t-eeei1

— — — —---------- fitA %i*mv.4étf Tin* is m » *"wn - - * ,
j-v -

lait *♦-«•„ .Ml hr hmkh* Md tdi aw* I**
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Debentures
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Western Schools
We offer choice school issues 

in amounts from$560 up to $25,0001 
to yield excellent returns.

* * >P

Correspondence Invited
* .

* + *

]f To yield from

4-2% to 5h%
:

CH. BURGESS & CO. I
• n

NAY & JAMES, i

REGINA, - GAN A r f
TRADERS BANK BLDG. TORONTO

-

at
:uEQUIPMENT x 

BONDS
;

1 -Niitmtai let.CANADIAN NONTHENN RAILWAY CO..
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Itm »V#*y«*4y# tft, lêu 
AwW* M/ dw.

'•4
!

«#l I/ I # <f« f »
?y

pss/ fc» # s#f M#
lAi'fWr
tm * it. êis»#

H% ff# f*+f+9*é Mif* «M**Zi • âehuNt #» » #*-' SWW.
J: /■ «,# «S Mu Sri*. *

;

rÉj rrdf 4*-* ip* -* <$

■éNIle*», V h*i*. AAI»»MP'«.«W Ai* §-,*«**■ '«♦M-' -
JhtijÊ Sw JfÉMôfeBOP So- dWÉF

• w» «ew
» IB iwe St S» S

a» w .«M» • • • il i
' :i

, ir— «WH W MM» €►■ a» • «w

J-

Z

F i
i

♦

of Summerland, B.C. C. A. Kennedy & Co. 
Bond Dealers

5°0
iDEBENTURES

MATURING 1940,
Guardian Building St. James StPrice to yield 4}%

G. MEREDITH & COMPANY MONTREALLIMITED
101 St. Francois Xavier St. Montreal
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bond tenders invited.
e than made up by the higher price its j

will be much 
stock will cor (Continued from page 1636).

m London Market. Rosetown Saak.—The trustees have been authorued to
>hr" in ’hr A b°"îîiJ5l4 Wk.—rî!*'/"'.”king c.llnd for »I,(00 per-

ach.-.td c“.» .«r ™« «„,^T.rh~rd,kn,u„. C. B Hnwte.n. teoiH
îïsÆsar5«Jÿ«rtrJ,^ «-K r_______ _____ — 1

municipality tNI borro*?it„j( j„ the London market"7,,rt.‘”,CîC*'m«Sï.li'y dan T|1OTlw, o*-#s,o» > k- ««. ao ,«n .. W. t
■ "°"k Whi" , . • H. Borg.... ■„ g -........... dob.,,.,...

don ""^êpolhletecoeliniteW i»Maenndef*",tel>,||l^l*-twel1<es®**^ey 4 jg^s’Begin..
class of stock.v In 1908 our. . vear has only thirty Rovolstoks, R.O.—S$0,000 $ per cent. 5<>y« ar winds «0
vears to run ; t|e amount we issued this . • vej[r local «•—;ii*« larvis & Company, Toronto. t .
years tojruj. ij* "^/^bably^ wri«u«ly objectionable Wo4H|stoek, Out—$7.°7« 4 Mi percent. t* and 20 yean,
,mprovrnhentfs. ,j* ™'* 1 J. warf because we would not have Dominjon Securities Corporal.on, Toronto, 
to issue *‘>40 ktcw k n ’ .. .wr mt,nry necessary for . mains. Man.—$10,000 6 per cent. 20-year school
received from and-an awkward operation, 0M£ PMtaM. MMk-;«» > Regina,
the red. option J the s^km thi, very problem debentW. to -NW . ^ y ^ i IO and 20 yem,
t ÎXXfflUE? and alio the problem presented bv Toronto.

,he ^rthr^deheîrrt’vRS: VS*, â Company Toronto^

s.:s .Twi#..1 r»u^,v/"ti"'i,'lrh îiSü* i ■""ny,rttrt7\ssA Srs.»*-

torSM#?k*”.,ÎL.<ww?Kr2tS te'tewsp-!?jS£'wtiîi&H?ESüTîWB»
but it would live far greater market b. y Toronto. K(nMrdtM, OnL-$3,000 4« P« cent, tn
of miscelUneou] .«sues. .------ -------- - „ ^IThSalte"», to Dominion Securities Corporation,

/•» •rs'^rtrtte^ T7°~ wn££r*KS& ,îœ 

r7,ïhüîss“sss*~ 1 c—'
mentioned $6$o, Toronto^ ^ Dletrlet, A lia.-$2,000 6 per o»tJ.

ttn instalment «7*0 Messrs. G. A, Stimson * Comp-». 

Toronto

;

OEEBNTUNES AWARDED.

|i

NEW UBKEANO, ONTARIO.

i1 with

________________ dtstrtet, Alta.—$•.$<*> 6 perjtasrrsft. *•s™'- *cw”-
T0rT&,t Alta.—$11,500 $ per rent. 20 aod îyewwM»
and fire protection debentures to Messrs. R. C. M F
Company^Toron^ cent, repayable $3,$»’"

rsssts- »d ç.êT «g-«a—s -
Stimson 8c Company. Toronto.

1
Offers wilH be 

first day of Vovern
<Sebe(n,,î,rc<4.P.:^y=ibh‘in ’a*r,iual annual ,nsta1men,s

interest! at $ |
(2)] $13.

■"‘lîfs^î iSûKrrs.sr’ “30 »"«• «. a.
annual instalments with intere t 5H^HARTMAN. Clerk

cent.
, payable in 30 equal annual instalments

- : i AN INCREASED SURPLUS.

-Tenders fljr ' for $30.000 School debentures. lo1>, on September 21 st, mails [°*Je Ju^of lhe Company’s

<», »"d Me ,k Canadian j Âugu.t '»'«

5ÏÏ.TV cCtESi IlK.telte *—S «..«« »». —• V*.
' So „k.. ,|»«..-anly a«dP'.d. TQWN CLFRK R„, F,„„ ............................

............................................BA| '1SS
1 Mortgage Loans ........................ iio.tjon-*6Bills Receivable ...................... . no.W-* 3$fWxe»
Ss-ndicate Shares j— y-f - ,7’^ -, 4tO$I
Office Furniture and Fixture».. .tî-'L 5,82s-00
Deferred Premiums    5’8a5~ .

$1.393.05**

OUNNVILLE. ONTARIO.

I h;

.

i$h and Canadian Underwriters
NORWICH - England

ASSETS II0.2V7.S*.I ?i! 14L
" N^teh U-lo- no l.kmoc. Socte.,. U-lted. 

if of Norwich, England.

.1
P "

,3,826.23L
. / ..............$271,363.6$

Surplus ................................................ * - rft.05
Tt is thus seen that an additional <“r^Ugg°7$ showe bv

TgJJS Çfeas
ing on August 26th. or a total surplus 
15-10-10.

.

Heed Office for Canada t

12-14 W#llington Street, East -
JOHH B. LAIDLAW. Man^r

* -------------------------------------------

: !
a first-class agency.

A *

TORONTO

V,

j j ; j

■

■

-V
"
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x V.bond dealers
;

ed to 15% TO 6
«5 « «

.^T our ol.«a beer our

, I St. Cyr, Gonthier & Frigon> per

i BOND eweotlrrie# !

Correspondence Invited.
INVESTMENT TRUST
COMPANY, LIMITED

MONTREAL ______

>lr. C.

103 ST. FRANCOIS MVIER STREET
MONTREAL

ire i 3

nds to

—Bell Tel. Main 2701

ji:S ;

GOVERNMENT,
UNO

CORPORATION
BONDS.

gbtieg I
», jo

debes- Canadian Bonds 

and Debentures

:

10-year 
oronto. 
able is 
□ratio*, Bought. Sold -ed r- f

1
rent, is
oral wo, :

BROWNE A CO.
. MONTREAL

f* Ihospital w. Graham U•mpany,
m k. .inral put

xnpany

cent, » 
ompany,

We :

he«t. Me-

CAN ORA, S ASK.
TOWN AND SCHOOL OtSIWCT

DEBENTURES
»6fl00-00 5i%. 1»

x»i«, iz,«2

For Sale to
PARTICULARS UN REQUEST.

0 0 0 * 0

nicipel IL : 4X to
4%.sr cent, 

ompaer. Va Bond
'any P-rt e« tt weir water

thews A

i«its, to

or
of farm • «horoutth i

tj
have first v or

given no n

!>I I
j. G. MACKINTOSH^ CO

\ ^Swannrfl Meg,
MSnlrtu» iwimn.

1
Ordersrt placed 

:ompant. 
□gust *6,

T. Lawpyoftbe 
ompany5 
assets at

Full pnrtiéuBnro 40 *

*

rnt

.
L ■ mRoyal Securities 

Corporation
INVESTMENT BONDS

nt Value. 
864.9*9-79 
201,406-"*

76,*93-94 
6.400-00 

I IO.Q0Q-”35,2oaoo 
40a.s*

,302.08». 1*
,113-826.13

-t , LWM

164 St. lines $1- but™*1 
8i St Pete St, Dirt* 
164 Hill» St. Hilifit 
Royal l»«B Ml» T«*ti

I ft;

Write fcr our u 
lWt with Special Otter»* 
bigk grnJa Corporntioe bouda.

it

i.

BOND COMPANY, LTD.>278,263.0* 
>,7*,i63^ .
shown br 

tors' meet- 
1438,14$-*°’

Otto
CituaaB mj .MentiToronto 1.

Royal 1
.

Ill

I

z

II

■

1 i 
1



'•

r

111 H Volume 45.monetary timesrTME1642
iW-------

1------- DEBHNTVRES FOR SALE.BOND DEALERS.
------------ ---------------------------------------

TENDER* FOR DEBENTURE*.WÊ OFFER
Sealed tenders addressed to the undersigned and marked 

“Tender for Debentures” will be received up to 2 p.m., Oct 
idth for the purchase of <10,000. Local improvement de 
bentures, interest 5 per cent payable m ten equal instal
ments. .. .

The highest or any tender not necessarily accepted.
R. A. LAND. Clerk.

to tecurv stock

In Well Established 
Manufacturing Company

in Toronto, con.roihns in «Mutely «tank bnes.
Safeguarded by S»

ms% *« to
proMWctS ’for largely increasing profit.. Cloeeit

’ Pisll nartieularton retiUCSt to

Village of Bndgcburg.in Toronto, coot
Safeguarded

Now an
with undoubted

inreetigatkin meWfed. PuU particular, on reouert to

g*od tangible eecurity thr* i.

THE TOWN OF CA*foR, ALBERTA,

will receive tenders for its debentures described below up to 
December 1st. 1910. Tenders should be sealed and addressed
to the undersigned. .

All tenders will be opened December 1st, 1910. 
Debentures for <7,5<*>-oo issued for purpose of buddy;

a town hall. ■ . , , _
Debentures for <$.000 issued for the purpose of funfiig

the existing debt of the town.
The above debentures to be dated September i$th, 1910, 

and re payable in 20 equal annual instalments of principal 
with interest at $ per cent, per annum to the? date of each
in talme assessment, *440,000.00, no existing deben
ture debt; population of town t.tooC* "

GEO. AUXIER. Secretary-treasurer.

Investment

FIDELITY SECURITIES I 
IçORPORATfO^ LmJ

! T

ANOTHER MERCER.

I K--
The new Canadian Steel A Radiation Company, a merger 

of a number of important plants, including the King Radia- 
tor Company, Limite d, and the Expanded Metal & F ire-
proofing. Company, Limit*d, announce that Colonel Su ■ . 1,
Henrv Pellatt and Mr.1 H»bcrt H. Macrae have joined the Tenders addressed to the undersigned and marked, 
board o. directors; . “Tenders for Debentures,” will be received by the Munm-

Th*. rabital of the new company is $5,000,000, and it is pality of the Town of Yorkton. until 6 p.m., on Tuesday, 
underîto<L no dds Wdl be ”=ued at present. Branches -hc îsth day of November. A.D i*io. for ^purchase of 
will be published at Si. John. Montreal. Winnipeg, Calgary, the following debentures of the Municipality of the Town of 
Vancouver and other important centres, for the manufacture Yorkton Province of Saskatchewan. 
nf radiators and heating supplies, and Fenestra metal lath- Electric Light Plant • -|• y 435. —. wmmn.
tog. Mr. Grant Hugh Browne, of New York, is conducting Complete permanent High,School. 30.000.«jo Tun 3»fW| 

the arrangements for 1|»c merger. - Tl^sa?*Works ........... 20.000.00 Time 30 years.
Constructing Sewers ............ 10,000.00 Time 30 yean.
Reimburse General Account........  11,000.00 Time 30 year*.
Concrete Sidewalk* ........   34,000.00 Time 20 years-

Total ..4............. *140,000.00
Repayable by equal instalments of Principal and Inter

est, at Five (y%) per cent, per annum, at any place m GreM 
Britain, in the United Sûtes of America or Canada.

The council reserves the right to themselves to accept 
the whole amount or for individual blpcks.

The highest or any tender not necessarily accepted.
For further particulars apply to

T. F. ACHESON, j .
•j Secretary-Treasurer. Town of Yorkton

/

SUMW.ee debenture* for sale.
<

•i

,

■

■

BURNETT & CO.
STOCK BROKERS

• t - . $ 1. i| •- * • 1
Members Montreal Stock Exchange

12 St. Sacra ment Street 
MONTREAL

Direct Wire to New York and Toronto 
«hers J. J. M. Paagmaa Û. W. S. Header»* a

) '________________

X
i

tender for debenture*.

Application will be received bythe 1“^ht^aiid 
Saturday. November i$th. '9'o. for $6,o°o electncJign
*1,500 fire protection 3v—-----  “* ,1'- ,own of N
Alberta.

antaa.cbentures of the town of

necessarily accepted

. O.H.:

Debentures l
twentv years bearing interest «at

The highest or any tendçr not
-m

■

WILLIAM ROBERTSON.
Secretary-treasurer.D. Rvesrr McCoaioClabbucs J. McÇoaSO

Nanton, Alberta.1:

:

*

McCUAIG BROS. ® CO. NORWAY, ALSERTA, CANADA 

DEBENTURE* FOR «AL*.

- 8S
Bank ,

VILLAGE OF NEWIJ
Montreal Stock BachaagaMenb t

Orders executed on the Toronto, New 

York, Boston and London Exchanges
« j I . I

.1 y] " .
TikfUM kill 823-124. 157 SUmsStmt, kOITlEAL

G. Eue McCwam

ments.
six per cent, per annum. ,

The purchaser to place the funds at the Merchants
of Canada, New Norway. Alta. . •'

For further information apply to
A. M. SANDERS.

Secretary-treasurer,
New Norway, Aiu

C. Howaed Lawjn s ; |;
-

1
■

I

I
: *

.
'

II

-
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bond dealers.
1 n
*

The School s»d Muakd#s1 Lew»Emils Lacs* '““"“*D”Su PONT A LACAS
financial agents _____

Bono* a*o Him Class I*v**t*s*ts
Elgin SL, OTTAWA.

Ofarked had boaad hv **»«* 
M*èd*Bl IwsRH Sw**1We haie 

styleOct a*<t! *csMtee.1
wits sn 1
We see *tvin« these
start

at I*
it de L3ls toowr*

stressnstaL t# AM,
Phone 671:

New York, London. Perl*, end Hamburg
L

w
1stkiiutly let es

The laws «th
debentures for sale. i*

«éà.i»«
- H iii

It w « oeWer that weeews may
■

i I'-I THE

National Finance Co., Ltd.
F*m«b J. ADDISON REID A CO, LÎD, B-d

- BASH.

up to
rested

!FOR SALE.

Alt*., • Far Cent

Ceeieet tenders addressed to the undersigned will be re- 

For further particulars apply to

REGINA

nding
3' :>»

«910. tH. E. HANSEN
Secretary-treasurer. ■icipal

[ each
Village of Barons, Alta. October

Investments
- ■'

deben-

TENDERS 

OF LESLIE, SASKATCHEWAN. 1
ar.

«.VILLAGE
Sealed tenders will be received by the undersignedjip to 

twelve o’clock noon, Tuesday, October 2$th 1910. for th 
putdhase 0^*2.500.00, ,2-year 6 per cent, debentures of the

»—•*"'1 «w*
E. C. BOMFORD, Secretary-treasurer.

arked, 
funid- 
esday, 
ase of 
>irn of

‘ ;
Our New List cannot fail to meet 

requirements in f
1 : _______

municipal debentures
•i

years.
years. Copies Gladly MailedPERSONAL.
years.
years.
years.
years.

Mr M A Van Roggen has succeeded Major C. Gardiner 
Johnson as vice-consul for the Netherlands at Vancouver.

Vi, n S Lennie who was chairman of the British Col- 
SMfeiLLce Commission, has left Nelson, B.C., «0

reside in Vancouver.
Mr G G S Lindsey, of Toronto, who is interested m 

the Red Cliff mine at Portland Canal, was recently on the 
Coast last week, where he went to inspect that property.

Mr I R Wandless. F.I.A., actuary and chief account
ant nf the British branch of the Canada Life in London. 
E.C., has been visiting the head office of thejeompg»* 

Toronto.

J& m»

Ontario Securities 
Company, Limited'

Inter-
Grest

accept

id.

- ONT.TORONTO
i §1
—ark,on. Mr W L Chipman. first secretary and manager of the —

«.ts- »
Bank, is dead. _ n„Urse

Officers of the Pacific MetoUCompan^which has oces ans • Cra#eJt medical d.eector of the Canada

w”ik" H*ro"‘ sDavie, C. Arthur Rea and Philip Oldham. .t^chiJi British ofh.es of the Canada Life in London, and
K CMrof M^ueal N eu vilU Beliak of***', are -a.

and financial positing of Canada. They 
have Quebec Railway listed on «he

up to 
it, and 
1 antes.

is f<* 
cent
pted

f.

. Natural Resource Security ÇomPanyJ.td.

S260.000.00 r.llltl-
rriHT GFORGE TOWNMTE, BRITISH COLUMBIA.
LasIfT TOWNSITE, QUEEN CHARLOTTE ISLANDS, BX.

fruit FARMS Urn.,lidI N~ ASHCUWT .1.Ç 
GRFSCENT BAY ORCHARDS (On Arrow Lakes) NAK1 SP, B_C 
SASKATOON CITFPROPERTY (close in) SASKATOON, SASK.

IDA.

!" HEAD OFFICE 1 
VANCOUVER, B.C.

;ned up 
amount
n prove*
ntrrest,

s Bank

*

OWNERS of
•Farm LandsCoal AreasTimber Tracts !•i

r, Al» 1|

II

.

lanm
uM

r-.



t

I
Volume 45.monetary times 0<

THE r:
STOCKS AND BONDS—New Y«|

Ho
f

—

§100,000
Brantford,

DEBENTURES

MONTREALTORONTO 35
o S <er-i %•!%»§ Mm Price {«Mk 

Oct. « Oct 13 lift
W M Octtt

«(Ob*.) PriceCity of 'Ai Oct. 14BARKSPaM- Sl ■rib'iRi1</)
J.

7.7 i * :::: &
Due’ Rt end Of T

Yield Attrsctive Rste

Pull particulars on application

HiO’HB&CO.

Tere»te,e*5î5EeBÎiehe«S«

1. to t miIts^iwBri*sN«* a*::

S’SS 8» Dominion. •
o’joo MO Easters Township*
?£* 100 Hamiltoe ............. ..
£S SjagNL-rj 

>•" NjKSL •»::::

100 Metropolitan Reek
,88 5#SSi-...................I»

‘fjïï! « AT N» tinai It...................| 7
Î-3S 100 New Brnrasrick <n).J IS 

l,m MO Nerthora Crowe (a) »
6 500 m Noire Scot!................. »
« tel MO Ottawa......... IVVV *1

MO ProetncUl Bank (e). 5

- ,
- -|%ïïKa;: !

MO JJJ S'e^Troet Co.. U4. j 0

see MO Tor Gee T«W Cor I

* '. iisir

M 188 I "

1

a lO M M 

M m I*

201M»4.00» 1»lo.ooo10 UBle» ley ns Mt

va isô

....... i4.0004.00*
8.000» MU14*1 Urt ’i;MM1702 ... ...|.Iisso1SOO 1000I 223 1.1*8 

»:«• «.♦* 11 "w187 1*6

Ü"* SÎB 
28» 280

« 288

1*1
.... • 4 ee • *ie(.880 4.600

1.880 1.000 
S.IM 

14.480

» M*lift300 210 281 
26»! 38»1880 10 UM2831 314

"‘titra sih.
Off**:

8 Drapers'Gardens.

■2.0001W0 11»713no usm :.... an.... 2783.207 *Ü. sort I NO
London. B.C. England S.000 •,"T

1.461... Cobalt *471 1.4NWinnipeg. Toeonto.
- * Ont

ft1.880 loOOut. . 3361 348 2411 245 344 IM2J00 U00 1.280
8.000 IW S.700 
1000 2.000 2.400

sâïs, 238 223* "ill —
sii :d'"«;"•• •

.... 142li MM- —

me/ledOar Ï......... 2»
::: SE »u

... Ml .............

12
1*. i 218 200

Ml Mil
.... Ill

281*4<Vt8 it* jin.........
.... IN*.........4.080 4.000 4.7*0 »:»4.804«J87 MSn I 800«8 î:2i

fK «»

1.M............. «■1.260 115
New YotK Stock 

Quotations
yesterday'* epjalll* prtcee
wHRtbeeeelgae-kaad.,

«... aregota jo^isj ^

Aica.Tp.SSe.rei VI ISO,

■•MhMVB A OMBv mSk L;.....
Is, a 

sEBsv- ■«"'«

car.»- * «/•
CakegeA N.W..
Colored* ■
n#i flt H udeoo-D.I tar*** J...
Deweer A Rle O. - ...

Hiss

ii:::: 5Î .... ite
^g 174:::: IS" 1.M» lW ■

1 * 5i. i;
.... MU*
170 ....

.. 182 8o ..

1*3.... mmm»CW taeeM • Lenej » 
*• Owe Sew. A toe Sc 4
... Ci West Para........  0
100 h,- Prae.AL.tol 8 
50 tiaras Brie L. E S M 

100 LAI.Ce.U4 » 
M0 llaSed B A Less.- Sri-1 
" umc. L. A A. LUf 0 
ft Mott. Lau i Mt|t §»5w LADeb-Le. 7
• Tarent* Mortgage .-t 7

T-1S4M 040 
UM S.380

no
27IS-'Oct- M UR

tow 3.0M
Oct 7 1.001 ifH?. **

ICO
MM yg l Y

104 130

ert.... •
... ftt IR...3 72 .

'» ... 
Si-4 M0 .
2S2 200

7.X 1ÜÎ ’*». • ••ijmirrir
.. m"ïjM0i""0US‘ ÜÉ hi.A ..1*81.72»1 7075MM 68 l*... IM

111 ....

t: «

:ei ....

ne ml

.. at1-27art"
art'1 *« 

""*rt

12 IM
ISI.I. toMk S !

»! ... .

.... MtSM ISI .J.!.*>
• Real Relate

'• Dwelt Vwhed KW . .. . 

!!? DuletS Seper'r,

.........fff 1.2726726 LeW .. • 1.0wr-iST* 1281 Wt
*71 881

327; 18» M
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i si M
“S,IM •"«* i
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Aj Welcome or a
I Challenge

s
a

;
'‘i- U
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: ’ ■ * V
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1 { B
f

.. . „n.T»trr that will do all the office work. It challenges
The business world welcomes the typewnter that win o

, the other kind. ... _» .n—z-ar»fuUiiuvine business world has
The business world—the discriminating. . ’ * ,.wp,rity 146-10 inches, because it

If you are starting in business, start rig . V ov«gagain. Install the one machine

13 for - pu"^,be M0NARCH'wi,b 

. capacity 14 6-to. inches. ^ ^

The Monarch Typewriter Company Limited
n KING STREET WEST • TORONTO

J i 1 II BRAMtHES Mootraal. Ottawa. London and Hamilton
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miscellaneous. «
WANTED ADVERTISEMENTS. -

EXIL MAM,w anted.
i«01 to eceeyted bwslte »« tto

"Poiidoa Wtitcd*’ i4n om ccet por 
Wael«4~ siTt., two C««. a« »e»4 escb '

Li. two «... «. -ort *«k A Ck*r"

i.Mttio. will .to esde ■ ««*T
FAMOUS CIGARETTES

Shy «■<• tor

I mmedMtety.—First-class stock salesman to H» 
.tock in a going financial concern, with Head Office »n 
V^.nnvrr B C Earned over $0 per cent, net on paid-ep erring paster. Apply P. Q- Bo, ,48,. Vancouver.

4 n I

"i|i j

Wi
;

1BC. » i

tTS No oiker cigarette
_• S3U5T55ISi6rt«- m “ *'"■ « ,« ; Hiül.

*»>. *« T,m“_______ approaches them in
I •! iJ 1

popularity among 
of cultured Pastes

WANTED.—A man with $10,000 to 
Western jobbing business, to take charge 
Will stand '

GENTLEMAN engaged in insurance, accounts, stan^ 
tics correspondence and office work,

men
KingSin*
35c. per package

*

VOUMC MAN with matriculation and one year in 1 mveJr sb^has had expenence in office a. private secretly
7ashier desires position. Is good stenographer. Can

faïe Charge of corre^.ndence *ad furn-sh beM references.
among1them one from one of largest tran*por at.o^ co«. _____
paniev Start immediately. Strictly confidential. Bo, 2*),--------
Monetary Times.

AShillingin London
A Quarter Here

5

a
DIVIDEND NOTICES. !

t TrT
POWER COMPANY, LTD.THE MEXICAN LICMT ANDWANTED

Notice Is Hereby Clue* that a dividend has been declared 
per cent, on the ordinary shares ‘ ÿÏÏe
Mexican L-gh, A Power Çomp.ny, LJm « i payaMe 

on October ,$th. iqio. to shareholders ofjKORi£££*,
th** company Ï.H be' dosedVom .he .„d> daypfOctobur. 

:i,oto.h,Pr5y.hdayof October. ,9,0. both fy>*c***
Dividend cheques for ^'sic^vt'rk Citî;

at the Canadian Bank of Commerce. Nr* * ^
London, England j_ Toronto, Canada, and s ®m*me.

By order of the Board ^ £ DAVIDSON.

. FIRS AOEHCY for |

wmmpca

of one 
of The

<0
*yi

In Wi1«• ,0

n floodJ ■
Olllon. Toronto

'■3 V Secretary.

Toronto. Sept. 26th, >9«»-
■N ■

il/ DIVIDEND NOTIjCES.l4'. TORONTO.

MEXICO TNAMWAVC COMPANY •• The annual y^^^or^to^H^ ^

------  Consumers Gas c ompany 01 » , di_ jor the en-
NOTICE IS HEREBY GIVEN that '***?« *£. ^iSwe^Si b^Vld iî'the company's hoerd|room. No. 

and three quarters per cep‘-. ^-,n^ atbe,h^apital [to£in the ,, jomnto'Wt, on Tuesday, the tst of Novetnh^

Kx“T+Rh*5.^?stS?*?TA “ '""“k —■
j e. SrXw.r”h. « "•'

17th October. 1910. ffom

eSSSt “ft rz
js &f7i
K».. 'h, .h.r.h^M «g» fero":ft », « .S r,n>,.n B..k cK:

. K v. . 1 ondon. England Î Toronto, Canaoe, ;,jnf,ico ^It wo huadred agents and head office ni! Mexico, and Its branches. ^
i the Travelers of Hartford, met at Hotel Fro"‘^' Jh Fr„m By Order of the Board nAVtDSoi

Island* NY Of the number ten were Canadians rrom ”7 W. E. DAVIDSON.
the he^d office were president Dunham, vice-president Lu • Tofonto CaB,da October 10th. 1910.V ; | Secretary.

> get and vice-president Way. ' - — - I
• ill ilj I

CONSUMERS' CAE COMPANYTHE■IM

1U
A r, tqio, at
8

ARTHI'R HEWITT, i
General Manager.

1

October. 1910IToronto, ist

1
:■

York City, 
and its branches.

By Order of the Board.
I

Met • W E. DAVIDSON.•a Secretary.Toronto, Canada, October 8th, tqio.A

<
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MISCELLANEOUS.
!

î

HOISTING ENGINE ?-m

MINEx
■ . <

:

inches, about 900 horse power |inches diameter, stroke 42Cylinders 22 
double drums 8 feet diameter, 5 feet wide.I

factuated clutches and brakes. The reversing gear, 
grouped at a central platform.

This engine was completed within the past few months and is thoroughly 
Modern Write for drawings, specification and photographs.

Corliss valves, steam 
throttle, brake and other levers are

r

i\ »*1 LimitedV

Robb Engineering Co
AMHERST, N. S. .

• f ;
.

X i
\ i

v J. r.-.Al.. Express B»ldui«, MoMreel. K. W. *OM,Mssu«. 
SJ^Veek Befltaa. Toronto. WILLIAM MeKAT.

B-ildiM. WieeJpe*. W. ». TORT».
U, Srtie Exchaas» Bld*.. Calgary. J. ». PORT». »“*«“

f

district
OFFICES '

Office Furniture
Steel vs. Wood—Which will you buy ?

:
.Allsteel 99U

f

Some of the advantages of the new All m^elin,d$cctions
filing-cabinet construction are. They amJ built up
-any desired style ; can be bou*b‘ ^ C0Splete in itself.
ThrTc«yt°krss7han w^d ^ w7ll last forever. The drawer, 

ufnn, virk and Tmd iT damp weather or. shrink m 
S welthS fThi are absolutely dust and vermin-proof.

SEND FOR CATALOGUE Ne. «.

□□
0p
0 •fp

■ a
Furniture Co.

Limited

Toronto, Ont

£3
•>

We Seed Office Fum ure eU 
ever Cased*.

index to advertising sections.

Barristers and Solicitors ..............
Bond Dealers |L........ ....................
Chartered Accountants ..................
Chartered 'Banpg '•
Collection AgfKies ................
Consulting Engineer» ............
Correspondent* Schools ...........
DebentureV foe Sale ............ ...........
Dividend Notices ......... .
Engraver, ;...............’...............
Eacton Locadnee .........j-.-
Financial a-! Seal Rotate Agent,

'
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CORRESPONDENCE SCHOOLS.
FACTORY LOCATIONS#

■ Uj=2

THE CITY OF LETHBRIDGE
OFFERS A ; f ' !

CERTAINLY
' • « !

'

CORRESPONDEHCE COURSES IH

Higher Accounting and Chartered 
Accountancym i

in Accountancy ever offered that are 

authors —Three Chartered
'H*IN CANADA.

TV.» course* are conducted by the
Accountants and a Barrirter-at-Law.

Write for full particular* to

Dominion School of Accountancy and Financo
WINNIPEG - CANADA

.

* *

I: !
W$

WMISCELLANEOUS. 1 !s
<7

I
:

O ocamom» ££*THOSE leaf if

■

,The city of Lethbridge “ '****&&,J&Z 
tural and mining district, and is the uWUufwii^
“ to manulecturers «£*4* >—

it offers, not an opportunity, bet * , nt
The city owns its own electric light and po P 

and waterworks, and will supply power and atW. 
manufacturers at very low rates. . _

— 4.

ledgers, Baders 
SHEETS AND SPECIALTIES

OFFICE SUPPLIES 
ACCOUNT books
all KINDS- REAL QUALITY * VALUE

BROWN BROS., LIMITED
Suitable

controlled by the city, and can
at reasonable rates. ....

The city has a P^'^^^^’^iijng pirmits
last year of 66 per cent^mW

manufacturing stationers
✓

? increase over
for 1909, $1,*68,215 ; increase 
and proportionate growth in other lines. I

five large coal mines within five miles of 
is the richest agricultural dis- 

homë ofcelebrated 
which an average of

There are
"" "B-£ d-

Ztz (rom the
• h. C P R 'Th. N^Um.

One of the lines runs through ^ 
for which district, with its

this city is the natural distributing point.
this Une within sjo mites of Leth-

montn.

trict
i

'

i There are

mines,
Distributed along . __ „r. ; there a pay roll of over $i*,000,000 per _- bridge, there is a p y agricultural and miningThis in connection with the rich agncuiiu 

2lrict. d which .he city i, the dtott. °~ 01

the best markets m America. .. f ^

" - "isarsu Ihp w
ij|Fis

f

S i« the mark of 
the Underwood —

Come to

Remember, this market tenoSAj^f®6*’ but “ “ 
I existing fact

further information apply to

thirds
more —---------- „
Canada th*n •« other

Per

J.W. McNICOL 
Secretary Board of Trade.

Alberta,/
1 w

U»He4Uederwooi Lethbridge. k9
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MINI in UlAKAMEE W»M»

THE DOMINION Of CANADA GUAIANTU 
A ACCIDENT INSUIANCE CO . TOIIONTO >
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■i ? TOijAU ASSESSMENT
amps-g Realty Valuee.

:i
U

825.077

82.717/1* 
*,511.727 - 
131,402.800 
157,606.220

VW0i
1908 I
1906
1906
1909’

*

IIIHr
1910

191 i Tax Kate. 10ft Mille.

bu siness growth
W ii mpeg Bank Clearings

II '

It r 5188.370,003
294.601.437
504.585,914
614,111.801
770,649,322

1902
1904H
1906
1908
1909

BUILDING GROWTH
'ni|Klg Building Permits.W1 526,264,500

24,444,300
9,226,325
9,835.500

69,770,625

1903-4-5
1906-7-8
1909.1 1910 (1st 6 months)*i 

Total ye|ra

Western Canada’» Growth Means Increased Factory . 
Output in Winnipeg.

MANITOBA, SASKATCHEWAN and ALBERTA
i_______ Land A«r«s

Manitoba^**
Saskatchewan*^* 

j Alberta^**** 
fcs'Only 8 per cenj. o

I

? j*
!

41,169,098 
155 092.480 
160,755,200

GRAIN ACREAGE. 1910
; il _____________ Acres
—Mi—— 8,453,200

4,225,800
■—1.022,*9_

630,900

Wheat!

Baric;
Fli

HOMESTEAD ENTRIES
28,647 
30,424 
39 081

1910 (5 month!) 23,354
1910 increase oiter same period in 1909 is 78 per cent.

RAILWAY MILEAGE

1907
i < 1908 6

1909

Miles
3,680 
9-365 

11,472
which gives in r dear, graphic aad coa

st ory of progress sad opportunity.

1900
1908

I 1909
Write for Free Booklet 

■importantI hi ■ the
Add re»
CM AS. F. ROLAND, Commlsslo

nul peg Development & Industrial Bureau
assise dps nSrsaaatias || business bodies of Wtosipeg.
i^ri

[II
. I I : ^* s i
III j

I lier
wi

As official or

wIl i :1 m * !
, r|| ;ai t

U i

■i

! r

%
X

ikuiikF
Fi

II
?

Head Office, Toronto.

MISCELLANEOUS. *

!
MILNES’

LACKAWANNA COAL
XHIGHEST GRADE OF

ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?,

Phones M. 5597-5598 
Main Office, 79 King St. East, Toronto

THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times, 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.
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THE CANADIAN BANK OF COMMERCE
TUI NATIONAL TRUST COMFANV rrc., etc

*
S

. COFFEE <D CO..
Crain MereKanle 1$

I

*% «
"is

>n«Board of T 
j Toronto

Est
■MMISCELLANEOUS. Trouas Flynn,?

t if«•i

■ \ 4

Bankers’ Vaults
It

AND ?Vault Doors
BANKERS’ SAFES f 
FIRE-PROOF SAFES

/Elu
The recent Fire at Campbellton^îf.B 
where thirty of our Safes or Vaults 
stood such a severe test and so slic^ess- 

> fully, should be sufficient evidence as 
y to their QUALITY.

•1_■

1

1
One of our standard Double Door Fire-Proof Safe».

A good reiiabje V,u„ r ^.i. ju.t «
,0"7£ musVcJst ,»L.. install, but U U reault. ; | 

^ that we all figure on.
New Safe Catalog just off the Press.

N

;
li

Ask for our

G»«Goldie & McCulloch Ca, Ltd.
ONTARIOGALTrould

isher

i
B.C SELLING AGENTS 

Ret*. Hamilton ft Co. VsntoMor. B.C.
IQUEBEC AGENTS

Roe & Gres» Mootreal. Qee.WESTERN BRANCH 
246 McDermott Are.. Winnipeg. Mao.

'

«

■

V
j
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; FINANCIAL and real estate agents.REAL ESTATE AGENTS.T-.FINANCIAL A
■ i-\ ‘

r

OSLER, HAMMOND 1 NANTOK.
STOCK brokers.

Conor of P0RTA8E AVENUE 10O MAIN STREET, WINNIPEI
* Buy and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges, 
eleph

: --•

■

?

\
hone 1992.Ti

-
1 V

k : BAVIIKS 
• BBO!OSH & CO.JAMES C.

1«4 Beilis ■ . HALIFAX. N.8.

freelya
V.II :I

,Vs II ' t
,1 —!

PORTLAND CANAL.
We have a few firstjcUs* properties in this district for sale. Write for our 

Market Letters and latest Pttrt^nd Canal News.

N. B. MaysmUhi& Co, Ltd., victoria, b.c.
Members Ppci|c Coast Stock Exchange.

i . 1 si_________________________—

-II

Municipal and Corporation Bonds j
BOUGHT AND SOLD

G. A. ST1MS0N * CO., 16 King StW., Tarent# I
■

1
>

1:

I
I-

!
I

Loans 
and

Real Estate 
[e, Winnipeg, Men.

NASH & McW 
Insuranci

Fire Life Aesldent 
m Crain Exe

NS

CHAMPIONALLOW A Y St
Bankers and Brokers

1 k

Member, Winnipeg Stock Exchange

342 MAIN STREET,: WINNIPEG
- Montreal. Ti 

York - *
Winnipeg, 
aed New

Stocks aed Roods bought 
and sold on c< ‘1.0* e' I

T. E. PATTESON >
Farm Lands : City Property Timber Limits 

COAL LANDS

■ Mining Stocks Bought and SoldIi .

Ri
t

t \ East Winnipeg Townsite.LETHBRIDGE. ALTA.:
Room L HOI Mock ! à! * 1T

T NEW DIVISIONAL POINT AT GRAND TRUNK 
PACIFIC SHOPS.

A genuine opportunity for Investment, Lots from $7$ » 
$500 each, one-fifth cash. Torrens Title.

Apply to R. C. BIRKETT,
Financial and Real Estate Broker, , 

Winnipeg, Canada. |

! ■
-

MUNICIPAL DEBENTURES
YlELblKG 4*% TO 5%

Carefully selected t<*mhe|lwKiuirern<nts of Trustees* Life Companies 
and Individual lnyestcMfb.1 | *

i

OLDFIELD, KIRBY 4 GARDNER.
234 Portage Ave., Winnipeg

-
"

?

M. ALDOUS O. s. LAINCIs Address 1 “Maula

Montague
202 Nsnton Bull

REAL ESTATE

dous and Laing
Ing - WINNIPEG, Canada

INVESTMENTS - LOANS
T WImrIhi Itssk KisMsm

Loan* placed on gill etigr * ?uHity. Bona fide investments in real estate made 
in improved or unimproved i utaipe* property pr farm lends Thirty years 
experience in Manitoba l*ml| Properties managed and rente collected 

Ha Iters—Bank of Montreal

\\

T i

ROBINSON <81 BLACK
leal Estate, laserance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
Refer wee DOMINION BANK 

Office, 381 flaln St., cor. Lombard, WINNIPEG

! /and sell listed and unlistedWe eurel

STOCKS and BONDS
Send u. a list of wkal Wi* o. lodiipo* if. Civ. u« your huyieg order,.

____ clarities Company Limited,
440 Seitteiaet Building. Winnipeg

The Globe
OH

Loans 
Real Estate 
Insurance 
Stocks 

\ Bonds

William S. King Co.
Portsge Are., Winnipeg, 

1 Canads.1 G. I. Lovell I make ■ mciefti e#
Indu.trtel PieeMeat,

449 MAIN STREET
FHONI 7*

AIENT WINNIPEG, MAN.

1
[f-V

Phones Main 1212, Main 3708.BROIE* tld FINA
-1111 4 1

L'
r i11 ■

O. G; DEVENISH <81 CO.
Real Estate end Financial Agents 

Specialties—income Property, Rentals, 
and Manufacturing Sites.

Management Properties for Non-residents.
Armstrong Block, * eaigary, Aiosrta.

Monmy L&mnmd for Otlmntm in
FIRST MORTGAGES on 
FARM 
CITY

LANDS end

PROPERTY
The Imperial Bank of CanadaReferences

McCALLUM, HILE ® CO.,
Real Estate and Insurance Agents

SASKATCHEWANREGINA

Correspondence Invited -

1m
1

Hu
i

m

1

i



INSO* ANC*LANDS

Farm Lands end Stock Ranches >r
r«sr MORTGAC^LOANt^ ^

A.-U w»,*. Al bert Block. Lethbridge. Alts.
V
] ;

>

l
Ci

in Urge or small tracts A1A
COLLINS ADDITION FORT CEORCE TOWNSITE

Adjoining G.T.P. townsite.
Write for information to»

. B-C/IBS Wlneh Building, Vi
#

100,000 Acres of Wild and Improved Lande Ibr Sale In 
Manitoba, Saskatchewan and Alberta, ;

Correspondence Solicited.
W. H. FISHER

'* Iho Land Man ”
I:

South African and Half Breed Scno 
Large Tracts a Specialty Moose Jaw City . Property 

Investments, Loans and Insurance, i 
Reference: Dominion Bank. Box Î69, Moot# #SW, Can.

Ü

H. MILTON MARTIN
REALTY, INSURANCE AND FINANCIAL 

BROKER
Edmonton, Canada^

V

?
*

J. K. LEE A CO.,
Agents,•»/-

Farm, Ranch and City Properties
803 Fleet St. Eamt, McDougall 

OAlO ARY.
We have some etccllent warehouse sites.

'9
Ï
i, i

;

ri‘ JACKS m CO.. vS"
Coal Mining Lands our Specialty

Regln* Bask306 Darke Block

CHAS. STEELE REALTY COMPANY.
Members Pacific Coast Stock 

Stocks and Bonds handled on commission.
, Vancouver, B.C.

Real Estate. Insurance and Financial Aftnu. 
Exchange.

334 Fender St. W.

pftVL Peet.William Toole.

TOOLE, PEET & CO :
* [. :

KeeyesasiiineFinancial. Reel Estate aed lee wane# Agent. ; —
■ «vestment Dept. Canada Life Asearance Co. Investment IMpt leiwial 
Life Assurance Co. of Canada. Land Department Canadian Pstr.fwF.ilway 
Co. Exclusive Agents for C.F.R. town lots uilalgaty.

CALGARY. ALTA.
r ••

I

: ;;
x

A. W. ÊRIDGMAN
Reel Estate, Financial end Insurance Agent

858. The oldest real estate and financial office on the Pacific 
Mortgage Investments on improved business property.

1M7 Government Street, Victoria, B.C.
Reference—Canadian Bank of Commerce.

Established
coast.

Merchants Bank of Canada.

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON. BELL TURNER
Saskatoon - - Swell.

T

Large Saskatchewan Farm
A SPLENDID INVESTMENT

1 200 acre* en bloc. Central location. 2 miles from station, i 1.000 acres 

/per acre, terms arranged. For fuller particulars apply to

?,r W. N. REID, Smith Bloch, Brandon, Man.

MIGHTON â CAVANAUGH 'Members Vancouver Stock Exchange
Vancouver B C-BROKERS

Suite 506. Dominion Trust Bldg

Let Me Sell Your StocK
:Will buy and sell all listed, unlisted, inactive and miscellantour secur 

ities. and S.A. Scrip. A

it clientele la Western Canada

Victoria, B.C. yBeard of Trade Building,

TRACKSELL, ANDERSON & CO.
Western Csnsds Investments, Bonds 
Debentures. Mortgages, Real Estate

Correspondence Sollelted--Englleh, French,Germon
Victoria. B.G.andRegina, Saak Brood SlrSDt

V«

SKEITH & TILLEY
Real Estate and Insurance Brokers

We have a large list of Western Investments.
LETHBRIDGE. ALTA.

invited

ti

< i
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. FINANCIAL AND REAL ESTATE AÜKSNTS.FINANCIAL AND REAL ESTATE AGENTS'.
§

i

WANTED
Agency for a good loan company doing business 

'Canada.
k

OSLER 1 HMROIID.RSSJtoSsaf.21 Jordan ernerr. torontq.
d^. » £SSFt K fifriErv.*

Mw*ïe"«I™1 emnwî Vars.eers bouebt end add mm Swell

We Want Your Buclaacm
The J. A. MeePHEE Ageee,

Selle ta Grain E.rb.n.e B.Mdln, CALGAKY. Laseda
Money to Lend - Fire end LlebUlty Ineure.ice
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A. E. AUSTIN & CO.

REAL ESTATE.INSURANCE. STOCK BROKERS
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1
fire insurance companies.-

FINANCIAL 4ND REAL ESTATE f
<•i 1

The |"["Y ORE ,NSURANCEC0-
lüî F. H. LANTZ CO., Ltd President ; Wm. Csebnwoou Brown Gtn Mgr.Ho*. Th0s. Cbawpoed.

PAID-UP f APITAL, $100,000.00
5 DIAL MINING AND *

K BROKERS
m $522,883.7$

$438,280.8$
$63,612.88

$488,412.86

Asset» on January 1st, 1910 
Liabilities 
Reserve Fend “
Security to Policyholders

FINANC
srqc

«♦
M

A Specialty Coal and Timber Propertiee.
DEBENTURES. BQNDS
General Red Eetate Buaineae transacted. 
Confidential report» furnieked on any property 
City or Suburban. Reference. Royal Bonk 
of Canada.

342 HASTINGS ST. WEST 
VANCOUVER,

The EQUITY offers $300,OCX) Security In 
Excess of Government Requirements.

i

-
GENERAL AGENTS.

MONTREAL—Car»oe Broe. 
SYDN BY—Young A Loruraf. 
REGIXA—McCailum, Hill » Co. 
CALGARY—Geo. A. Lavis.

WINN IPKG-Brown Clarke Agency. 
VANCOVVER-W. S. Holland. . 
HALIFAX—Faulkner A Co.
ST. JOHN-J. M. Queen.

-

24 King St W., TorontoHead OfficeB.C.
■

_i f
WATERLOO MUTUAL FIRE INSURANCE CO.■ r-7 >

Err1\* WATERLOO. Out.i ■ Hood Office ■
Total Assets 81st December, 1908,
Policies in force in Western Ontario, over

:

Britisfi! Canadian 
SecujHtties Limited

- . CANADA

Paid-up $250,000

•800,008»
•0,008»: ruj GEORGE DIEBEL Vi,WM. SNIDER. President.

FRANK HAIGHT. Manager. T. L. ARMSTRONG. Ii

n UVER,
tal j$|,ooo,ooo

VANC0 B.C.:

!, S6e
Monetary Times’ 
Statistical,

: 1L Cap t
• . ?,

BONDS, EBBENTURES, STOCKS, 
FARM ANT> FRUIT LANDS, REAL 
ESTATE, I TIMBER.

• 1
Tracts qf| British Columbia agricul
tural and*-; grazing land, any size, 
from $3‘a|i acre up.

The opportunities for the profitable 
investm^rp of capital in British Col
umbia a 
anywherelelse.
opportuh|ies gladly furnished on 
request.:

Reference!-Dominion Trust Co. Ltd., or 
anyjclartered baOk in Vancouver.

h )
is

X

1
u

Review
. and
Outlook
Number

*
II „. n* 1 ! |! ■ 1

1-probably greater than 
Details of suchIII -

1
j

FOR 1911
81

l»Il
Will be Published January 7, 
1914.fll- f

-;

ORDER NOW!Y (XX CO* Renting and Manags-
1 meat for noa-Rwidw»,

T. H. CRO
W» ! ym McArthur Building, 

Winnipeg.’*•*1 itete Agent»H.......
Hi

fi
\ FINANCIAL AND REAL ESTATE AGENTS.\

)

l WAGHORN, GWYNN «1 CO.
STOCK BROKERS.It McARA BROS. A. WALLACEFlnsncis

LOANS-The Edinburgh 
Genrtal Agent»: Roflhg
Trust» Co .

nd Insurance Agent».
be Assurance Company Mrrtgnge Co. of Canada, 
r German Fire A naurance Company Standard ESTABLISHED iWb _

And estate agents 
GINA. SASK. CANADA

FINANCIAL. INSURANCE 
2114-1 k II* Are.Wh REi j Vi r, E.0.

I: - i
.

*r) ‘hi WESTERN SECURITIES 
A SPECIALTY.MacMillan & Vollans,NSOUTH AFR 

LAND W
'I TS.I : !■

Mi|! Ht GRAIN EXCHANGE BUILDING 
WINNIPEGlit " II=

i j

■
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FIRE INSURANCE COMPANIES.FIRE INSURANCE COMPANIES.

<"S „ 1 -P

:co. RimouskiG/>e
«p
>93.78
280.88
812.98
112.96

FIRE INSURANCE COMPANY
ESTABLISHED 1876.■»

RIMOUSKI, QUEBECHead Office
C. E L DIONNE. President ; H G UPAGE, Viej-Prt* 

N. BERNIER. M«r-S«c. ; A AUDET Awt, M*r -n

DOUBLED THE CASH ASfeBfTS 
IN THREE YEARS. |

reocy.
d. _ anchor fire and marine

Insurance Co, Ltd. ADDED $100.000 TO THE RE INSURANCE 
RESERVE IN THREE YEARSCalgary. CanadaHead Office t

—— Capital, - $500,000 ------
Agents Wanted in Unrepresented Districts

onto1
*128 518.85

- j *338 482.48 
I *112.827 45

- f *332.827.65

Assets on June 38th 1918 

Liabilities 

Net Surplus “
Surplus to Policyholders

Loss Ratio, 43.4ft ; Expense Ratio, ill*. „

CO.
t

000.00
000.00

The Rimouski was the first Company to pay its 
losses in the Campbellton Fire.

tWestern Department —

McLean Stinson & Co.,
GENERAL AGENTS

1
S’ WINNIPEG FIRE 

Assurance Co. Limited)

Torontoi 103 Bay StreetWINNIPEGHEAD OFFICE I
AGENTS WANTED at many Western 
points. Apply

-F

"
L. *H. MITCHELL, Secretary Tsui assets

$93,007,042 l I
Caasdiaa Isvestmsnts

IOver $8,000.000

Colonial 
Fire Assurance Co.

WINNIPEG, MAN.

(CrM'ly.ln ittm ot other 
Fur Cump.nl.. i

M .nun for C
Randall Davidson

Resident Ajteei*. Toronto 
Brpa ;■

Evans * Gooch

5
i

1
Actual Security to Policyholders, *n*»39<>-7o; assets aftaal 
to $29 for each $i,ooo of Insurance carried, compared 

arith *14-37 average assets 
I President,
W. SMITH.

7,
1 A Slew art. inspector

of other Canadian companies.
VIoe-Prealdent, 

LOUIS W. HILL
1! _ I

»

V.ITS. The Continental Fire Insurance Co. FIRE ♦2WINNIPEGHEAD OFFICE 
Agents wanted In ell enrepresented districts. 

OfRee i—National Trust Building, MS Main Street-

Ü PETTY UELXCELLEO t I
MSSKI N0STSUL» .]■

SlF
U* CS CtOUSTON BAST. /Sd wesioeur.

• j.CAWOwe* TNd*r**

E Itrs
f

THE CANAbA-WEST FIRE INS. CO'Y.
HEAD OFFICE, WINNIPEG, CANADA.

s
iS i<

i
••A Western Company for Weetern People." 

Authorised Capital ..... *508,808...... *41*.*8*. When in London call on The Monetary Tiines, 225 

Outer Temple, Strand.WinnipegOffice 184*18* Grain Exchange *

ir

Western Canada Fire Insurance Co.
LIMITS»

COL JAM IS WALKER. Pwridtnt
Surplus to Policy holders, **41,970.1S

Head Office: Caleary. Alta.

J. E. Rica. M.uctaf Dtmctor.

Hudson Bay Insurance
COMPANY

HEAD OFFICE, VANCOUVER. B.O CANADA

C E. BERG,
Manager.

J. R. BERRY,
President.
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Mrt» i • A r THE LONDON MUTUAL 
FJRE

INSURANCE I COMPANY

f:|| i
(firman Am rri ran

jNisenrarrOev"!

ÉtATtMfMT JANUARY I ItlO
CAPITAL

- I
V \r I i

. : ■*»
1!•

$1.500.000
Miuvi roe all omee wa»iLints

8.222.018
HtT'SUeWLUS

a HEAD OFFICE, - TORONTO
INCORPORATED 186»

; 185 9 -1910

Fifty-one Years Without Faltering

**-*9t2" •
■ ■

1
■

AGENCIES THROUGHOUT CANADA- I
-Hi 1 I%

I { . WEISMILLER, President and Managing Director.

WESTERN
▼ V Incorporated 1S51. Fire and Marine.

• sw.ese.ee
MeitNtH

Losses paid since organization 81,4*1,171.44

1

Assurance Co.- •11 **
: - THE

Western Union Fire Insurance Co.r Capital
AaeetaI

Heed Office. Vancouver. B.C. 
w. W. Sal.bury^ ***•“£&„ V. C O. H*l~.

Application, for agencies is the three Westers Provinces see
See>

Offie# -, TORONTO, ONT. 

Hon. GEORGE A. COX, Preeident
W. B. Brock ud join HosUn, I.C., LL.D. CW. I MdUe, C. C. Foster.

Vice-President, — General Mannser Sscraury

Head invited.

I h I r»• ‘
'

I 8-i
-

>

ASSURANCE COMPANY
LIMITEDGUARDIAN:

ESTABLISHED 1811,

. Assets exceed Thirtv-two Million Dollars k
Head Office for Canada, Guardian Building, Montreal

fF
H. M. Lambert, Mân*ger. B. E. Hards, Assistant Manager. \

ARMSTRONG * DeWITT, General Agents,

"I
1 :

k f

I Ik
II1 IIall inti

TORONTO. THE LAW UNION & ROCK INSURANCE CO., UiMIMS Leader Lane,
- at L

FOUNOCD IN IMS.
MS.MLML Over N,000,000 Invests»! Ism\ Assets uE ■ AOOIDENT RISKSPIRi

Csssdiss Head 06ce -in Sl Jn.es Sc, Place d Arsies. 
Agents wasted is unrepresented towss is Cased 

Ales. S. Matthew, Manager.
W. D Aiken, Sub-Manager,

Accident Department.

I Insurance Company 
of AmericaQUEEN'

n J. E. E. DICKSON, 
Canadian Manager.Il 11 .

| !
■i

WILLIAM MACKAY. Resident Manager
J. H. LÀBELLK. Assistant Manager 
MUNTàf g BEATTY. Resident Agents

roRoro'o ^.lKfc'U*^ u I
;i

J

CALEDONIAN INSURANCE COMPANYC. S. SCOTT. AssMeet Assetj ,
. Ont.A

The Oldest Scottish Fire Office.
' for MONTREAL.> ■? i J. O. BORTHWICK. SecreieryLANSING LEWIS, Manager

MUNTZ A BEATTY, Resident Agents
Temple Bldg., Bey St.. TORONTO. Telephone Mein

THE

Mercantile Fire
if

INSURANCE COMPANY
All Ponds* Gaseseteed V* the Loerocw use La sc Assies Fibs Issua.n s 

Cone.lev of Levs*fool Economical Mutual Fin Ins. Co) of Biriin
J . . • BERLIN, ONTARIO

CASH AND MUTUAL SYSTEMS__
Amount of Risk, $21» 

Government Deposit >50,000
Owe. O. H. Leas,

Vir.-P...

!

1

I HEAD OFFICE
l.W#Total Assets, $500,000

Columbia IFire Insurance Co. :
W H. »«*Jobs Peoaell,

11 il *♦ i
UmILIMITED

Head Officiel Vancouver, B. C.
E. H HEAPS, Pfee’j

A. V KENAH See.
!J • 1 I ! i

Authorized Capital 
- Subscribed "

II! U
YIIIIH
I Iff H I

THE CENTRAI CANADA INSURANCE COMPMTR. P. McLennan Vice-Pres. 
W B ROURKE, Underwriter, D OPTICS BSANDON. MAN.

CIN8RAL FMI1 IN8URANCI M8IMK88 TBAU8ACTW•600,000.00 
•260,000.00 

Surplus td^ Roller Holders •265,961.81
Agente Wanted in Unrepresented Districts.

A
Fun O. Fowls*. Preeident; Antics McDosald, View Presides», 

Jos. CosjtsLL. Manager.
I Insurance Agencies. Ltd.. S42 

W. J. eteoerd
$:
1

f
Mai

i a. ||i“
- 1 1 I

The PacifinCoast Fire Insurance Co.
Insorporutsd INKHsatf OBw, *ÔmÎnI0NBCHARTER. 1908.

Full deposit with Dominion Government
A record of twenty years of honest and honorable

GENERAL AGENTS:—T. W. Greer, chief agent for Ontario, 
Toronto, Ont ; Dale & Co . Montreal, Que Beverly R. Armstroog, 
St. John, N B.; Brydges & Weogb, Winnipeg. Man ; Nsticeil 
Finance Co., Vancouver, B.C

TORONTO AGENTS:—Reid, Shew & McNaught.
R. H. Dube,T. T. Lenglois,

President. General Manager.

o
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NIARINEST. PAUL FIRE AND
INSURANCE COMPANY

ST. RAUL. MINNESOTA

The Occidental Fire 
Insurance Co.

\

F»aaM 1863.

IIMNIAeeete Over 
Policyholders' Surplus Over $3,NMG#

y

V NA15MITH. Pmideot R M. MATHESON. 
A. F. KEMPTQN.

Set sod Mgr. C D. KERR, Ti
authorized capital
SUBSCRIBED CAPITAL

This Company bu oa deposit with the Authoritie. at Ottawa. C*adiaa 
Bonds to the value of One Hundred Sixty Thousand Dollar*. (t>6o,eoo) tor the 
security ok Csnsdisn Policy holders.

For Agency Contracts (Firs)» coesmunicate with tha following :
DALE A COMPANY. Coriatina Budding. Montreal. Q», Geofrsl AgHts lor
W. K. ^UDGEH.^SKta* St. Seat. Toroato. General Ageat fer Prwdace ai

ANDREW^M. JACK ft SON, the Holhe Street Halites. N.S™ General 
Agents for Province of Nova Scotia. V „ . .

WHITE « CALKIN, teS Prince WOtinm Street. St.>ohn. N.iU General 
Agents for Province of New Brunewich. ; !

CHRISTENSEN ft GOODWIN, set Saneome Street, Sea Praaciec* CaL,
AgvnrSnrîb.V^nn!^ rf°MANITOBA^SASKATCHEWAN ALBERTA, 

rt direct to tha Home Oft re, ST. PAUL Mme.. U.S.A.
Cawed ben Marine Bipartie en t.

DALE ft COMPANY. Cortadee Bniidtaa. Moetrenl. 0.

ssoo.ooo.oo 
ssoe.soo.oo

Total Secarity to Policyholders $385.405.18
Head Office • • WAWANESA. MANITOBA

'

*BRITISH AMERICAV

The Acadia Fire Insurance CompanyAssurance Cofy
Head Office, TORONTO

BOARD OF DIRECTORS

OF HALIFAX. N. S.
"MADE IN CANADAESTABLISHED A. D. itoe.

Capital Subscribed.......................
Capital Paid-up ...........................
Total Cash Assets.......... ..............
Uncalled Capital.............................

i.OO
ooJOHN HoIkTn. EC. L L.D. B7* eaHON. GEO, A. COX. President
00GEO. A. MORROW 

AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT

P. H SIMS. Secretary

ROBT. BICKBRDIKB. M. P.
B. W. COX 
D. B. HANNA 
ALEX LAIRD 
Z. A. LASH. K. C.. LLD.
B. R. WOOD
W. B. MEIKLE, Managing Director

capital, si.eee,

Liabilities, Including Reinsurance Reserve........... _ 71 810 23
Surplus as to Policyholders................................... geOS 36G *1

For Agency Contracta. Ontario end Quebec, apply to
. Montreal. W.J.NESB1TT Sopt.sf Agendee

THOS. BÏrCE.'Twidiïl'Mînîc^,*bÔwuTB^S^VUeMg.

■r Celamhlft—CORBET ft DONALD,Gaaeral Agenu. Veocooeer. B.C.
BUSRL'SS ft

r
St J,ee

t,021,170. IS
833,ete, 704.01paid since organizationLi tt-14 Wellington Street

SWEAT MAN. Gvnerel Agent..
t. L. MORRISKY,

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exoeed S86,250,000 
Security Unexoelled 

Cauii Bruel : Ctriar St. inn ni MeSIII SU. MONTREAL
T. L. MORRISEY. Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288.

ATLAS ASSURANCE CO.,
Limited

OF LONDON. ENGLAND ; 
Subscribed Capital - - S11.000,000

•even Million Dollar».
The Coepaay’» guiding principle» have ever been CgetidB and 

Liberality. Coeeervative «election of the rieh» accepted **d Liberal 
rreement whea they bora.

Agents-, e.. Real Ageat. who Work-wealed i. „.|r _
districts.
Norm-Waal

ssftpi sirs

_______ _________: R. W DOUGLAS, Local Maadger
Nad ton Bldg , Cor. Main and Portage Ave., Wtoaitttg. J !
i Department: SMITH. MACKENZIE ft HALL, Oeeernl 

Agent», M Toronto Street, Toronto.
Head Office for Caned* MOMTIgAI

MATTHEW 0. HINSHAW, Branch Manager^:;

Tarons*Residence, Main 1145

. ^

Norwich Union
FIRE

Ineurance Society. Limited
Founded 1797

Head Otliee for Canada:

TORONTO

r
First British Insurance Company established in Canada.

Phoenix Assurance Company, Ltd.
of London. Inflftnd. ' LIFE

. Founded TORT .
FIRE

| TKjROt'
ywim.Total resources over.

P’ire knees paid ,____ „____ I
Oepoeit with Federal Government and Investment in , 
Canada foraecurityof Canadian policy holders only exceed gj 2
Axent» wanted in hothTihenché*. Apply to

k MacD Paterson. I

i.oeii
S1

J B Paterson. I
100 St. Francois Xavier St. Montreal. Que.
Life bonus year 1SI ». J

All with profit policies taken out prior to Slat December will£art|cipate 
in one full year', reversionary honu*

John B. Laidlaw, 
Manager. IA. H. Rodgers, 

Branch Secretary.

iL___i
( THE • ,

Brandon Fire Insurance Co. ANGLO-AMERICAN FIRE INSURANCE COMPANY
H. H. BECK. Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT 
THE PROVINCE OF ONTARIO ARE INVIlfb

TORONTO, SI-S6 Adelaide Street fad

BRANDON, Manitoba.Head Offiçe
F. J. CLARK. Managing Director.

Wixmrec Agexct-
CANADATLOAN & REALTY CO., McIntyre Block.

♦ ■

)
r

l'

f

1

io

o
w
*



*

Volume 45.MONETARY TIMESrI THE1 Sr6$8 I i
±::-~

T-
LIFE INSURANCE COMPANIES.LIFE INSURANCE COMPANIES.

.

1

CONFEDERATION LIFEil 11

“Hil

tH fl fl il 'RI ASSOCIATION.

Head Office, - Toronto, Canada
■

RI

- W. H. BEATTY, Ese
Vice-Freeidente

W. O. MATTHEWS. Ese.
Director*

I

'
FRED A WYLD, Ese

1 WR. WHYTE, Ese.
HON. JAS YOUNG 
JOHN MACDONALD, Ese. 

Ese-, W.D. OAWTHHA WULOCK. Ese.
J. K. RACOONALO,

Managing Dlrtctor

E. B OSLER, Ese-, IM!- 
0. R. WILKIE Eh- I i 
S. NOROHEIWER, Eh- 
ARTHUR JUKES JOHNSON,

W. C. WACOONé-D,
Secretary and Actuary.

ISSUED 01 AU APPIOVED PLANS

yi
î

■

;K POLICIES1 H
i- <t■ ti f r ■ji t.F SINCE IT BEGAN BUSINESS

In 187* the

MUTUAL LIFE OF CANADA
S4,512,834 
2,135,874 
1,761,854 
1,342,738

;>

THE HOME LIFE; iI A L I
Association of Canada11

#* Hsa Paid For
Y (I) Death Losses - *

(2) Matured Endowments
(3) Surplus
(4) Surrenders

Head Office
Usai Llfs Biililit. TORONTO

j
V

Capital aid Assets, $1.400.000 $4,883,311Total Cash Payments 
And It Still Holds 

Reserves Invested for 
Security of Policyholders 
Surplus over all Liabilities

Total Paid to and held for 
Policyholders

Head Office -

Reliable Agents wanted 
1 ted districts.

Solicited
112,665,146

2,264,642

? HON. J. R. STRATTON, President! ■ $24,138,148

Waterloo, Ont.
_ J K. McCUTCHBON. , ^

A. J. WALKER. A.C.A., Secretary
,

I i ~^"Y

■
✓K 3The ffoathly-Cheqae-Contract 

THE CROWN LIFE INSURANCE CO. The Federal Life Assurance
ISSUED BY
,N Guarantees the Beheficiary a fixed ticome, payable monthly, 

^for Twenty YeariMr [longer, if desired. . ,
The Insurance cannot h* squandered, lost, or unwisely in

vested. Costs le#s thfcn ' prdinniy life insurance. ^
Loan, C- '

Extended Ins 
guaranteed in 

Most liberal
No estlsates-hEvcrylflinR guaranteed.

Agency opening ‘ * 
successful life

Company
HAMILTON, CANADA.

. - $431254955 

. . 1 21j0t9.322.31 
. . 347274A3

HEAD OFFICE :

Capital and Aeels ...
Total Aauraacea in force - 
Paid to Policyholders m 1909.

Moat Desirable Policy Contracta

DAVID DEXTER, President and MaaefllM

Cash Surrender, Paid-up, Automatic Nonforfeitures, 
and other modern life insurance privileges (urance

policy.
1 Lift Insurance Policy available to Canadian in

surers.f ni$g$, With salary and commission contracts, for 
insurance writers. Apply

U-
? WILLIAM WALLACE,

» General Manager.
f Head Office—Toronto* Canada.r

4 -
111

Head Office 
59-61 Victoria St*. 

Toronto. 
Assets over $2,000.000 00.

The Excelsior life Insurance Company i
gstjuMished 1889.

Insurance 1,600,000.00.
Business for 191(1 will he the most? satisfactory in the Company’s career 

of uninterrupted success. A Company foremost in features particularly 
attractive to Insurer» apd lAgents. > .

So better Company |o^nsure in. No better Company to represent.

A number of impcftRntl appointments on Agency staff available . liberal 
contracts will he given miitjable gentlemen. Apply to Head Office.

Local Agents wasted everywhere.
E. MARSHALS General Manager. D. F ASHEN, President.

L

SUN LIFE 0FCANADA
At 31 it December 1»^,,

ASSETS
SURPLUS over all liabilities, and Capital 

Hm 34 and 8 per cent. Standard •
SURPLUS GOVERNMENT STANDARD 
INCOME 1909 
ASSURANCES IN FORCE

■
3.30S.534.M 
4,940,586.77 
7.778,132.95 

. 129,913,869.52
-

:J I
I —

THE Writ, to Head Office, Montreal, for Leaflet entitled "Proiperoes 
Progressive.**

SUN LIFE POLICIES ARE EASY TO SELLI • DOMINION LIFEl'i
I

has good openings for on* or two bright men In 
Western Ontario 1 THE ADVERTISERS ON THIS PAGE would

like ti> know that you “saw it in The Monetary Tintes- 
You will confer a favor on both advertiser and pu 15 
by mentioning it when answering advertisements.

« 1 .

n Apply to FRED HALSTEAD,
Superintendent of Agencies.! li 1 Waterloo, Ont.I ■

:

t

Gongenial and Profitable

Employment .
secured—either for whole or part time—soliciting for Themay- be _

Great West Life Assurance Company.
I ’ Experience—though desirable—is not indispensable. The Com pug 

oot only sees that its Agents are equipped with full informniioa- 
coutinues to actively assist them in their canvass.

With the attractive, low-priced Policies of The Great-West Life- 
active Agents are virtually assured of success. ’

but

Write to

The Great-West Life 
Assurance Co.

WINNIPEGHEAD OFFICE

1
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A FEW FACTS FROM THE REPORT OF J

CANADA LIFE’S RECORD YEAR
-------- ^  —— 1———r Tfct

mpMf
atiu»— f Business Increased In 1909 While Expenses Decreased i
Life—

!-Assets $39,686,000.
Business in force $125,000,000.

Income for the year vu over $5.697.000.
New Paid For Business iimJ in 1909, $10.139.000.

Surplus earned in 1909, *urpa*eing all record». $1,195.000.
Expenses reduced ae in the prwvioue year, in percentage and actual amount.

Payments to Policyholder* in 1900 for Death Claims. Endowments, Profits, etc.. $2,032.000. <
$2,000,000.00 IN PROFITS will he allotted to Policyholder* thi* year hy the CANADA LIFE.

V. \

1
:

For Assurances or Agency Contracts, apply

Canada Life Assurance Coj,DA
834 x879

i:,859
.738

COMMERCIALATHE ..
POLICYHOLDERS 

MUTUAL

,311 LONDON, ENGLAND
MARINS,

LIMITED,
FIRE, LIES,

Capital Fully Subscribed 
Total Annual lacomt ezceed»
Life Funds ...........................
1 Head Office Canadian Branch, Commercial Uafoe_Bld« , Montreal. 

GEO.MRGfWRGRAFT. Gea-^rat for Toioato and Coeat, of Turk.

ACCIOSNl.

,14* a Han
A STOCK MUTUAL LIFE .COMPANY.

The most in Life Insurance for the least in money
. - Net Estimates.

A. M.Ftatkerstoi, 6n. Bp. 503 Tiapli Blip Tirnti, Oil.

,*«

,14*
We give guarantees - - t>Ot. -

LONDON LIFE
POLICIES ARE “COCO AS COLD."

Splendid openings' for both " Ordinary " and “ Industrial ” A*nt«

T. ■. Parkinson
. Superintendent Ordinary Aseacies

LONDON —CAN ACTA.

i

I
;

nee
r J. F. Main#

Inspector Industrial Agencies

(ADA. 4*■

4933 ( CHARTERED ACCOUNTANTS.
2231
74A3

GEO. GONTHIER, accountant
SfSTElls ' INVESTIGATIONS

MON T R
AUDITS

d'Armea Hill7 Place

FIVE SPLENDID REVIEW ARTICLES .
the Annual Statistical, Review and Ôuthfck Number 

Times, published January 8th last.

4-A
printed inOn insurance affairs of 1909 were 

of The Monetary
!

996.77

534.53
35*77
132.05
669.32

i

The Statistical, Review and Outlook Number
. ■ — for 1911 — . - ' \: :

more .. .he im-™» -H *“ >h' ’’ '

of January 8th last.

es

lL

of Publication: JANUARY 7th 191DateORDER COPIES NOW.E would 
Times." 
publisher
:s.

: <*t

TlMEfS-^ 1659
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LIFE INSURANCE COMPANIES.

THE PRUDENTIAL LIFE
Insurance Company

Winnipeg, CanadaHead Office
We want Bright, Energetic, Ambitious Produc
ers for new Territory which we are contin
ually opening.

G. H. MINER, Managing Director

O
-

J*
....

"•
apo

•M
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Insurance Co. of North Americato'Ilife men

THEBOm-ViGT
I PHILADELPHIA, PA. Founded 179a.1 i Incorporated 1794-

CAPITAL
ASSET» ..............
LOSSES PAID EXCEED 't........

ROBERT HAMPSON & SON, Limited

!'
u,Hun.7i

Si $1 11!
- lorG At- ir? 14 St John St, Montreal.OF CANADA

wishes to engage 16 Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field m ®. ; Good Terms App y to

DAVID BURKE
General Manager, MONTREAL

-

Head Office Canada Brine*. 
MONTREAL

Total Fonda. S20.000.6W
Established A.DL 17» FIRE RISKS accepted at currant rat* 

Toronto Agents: S. Bruce Harman. IP Wellington St. Bast.

THE LONDON ASSURANCE;
;

I

i
:: 4*
: North American Life

Assurance Company
■

I "!

:

'T Solid ad the Continent

v^asrs.»v’iiAKV»™.

:
1909

c"e • IMS! 
018,121

One or two good opening» for men 
^ of character and ability.

For particulars write toAssets
Net Surplus -

T. G. MeOONKEY, Sept. e« Agencies

Home Office, TORONTO

.

L
►

A \

1 j
■

Head tMffir^for «aaada. seSTBEH.SIE.

.

' iIMS
I

$61,000,000 
18,000,000 
7,400.000 
7.000,000

Invested Funds
Investments, Canadian $rai|ch

With Otnedia i GdvLand <**JnM«e«*

! CHAS. HUNTER, Chief Agent Ont

II
over i

1
I

D. M. McGOUN, Mg

MSN of ENERGY ar# aEprod WORK of MOMENT in de.irnble
localities representing a, sirty-year old laimatioa enth modéra, 
liberal. law-coIformiÉÉ policie», aad helpful Home office co-opera 
tion Much gbod le dtorj available. Many opportoaitw, for ad
vantageous positigtis- \ Induire NOW.

Union Mutual Life Insurance Co’y.
t Kr^FDRTLAND, MAINE

Naur! B* Korin, gnparvlaar
For Agencies in tirtfi Wes tern Division, Province of Quebec aad 
Eastern Outariu, Î fp dy to WALTER I. JOSEPH. Manager, ip

For^ An*acies^n’ Waste « Ontario, apply to E. J. ATKINSON. Man

ager, |oy Manning Qtombers. 7s Qneen St West. Toronto.

ll insurance offkkSUN FIRE1 Founded A.D* 17H
Head Olllce. Threadneedle St.. London. England 

THE jOLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch—15 Wellington St. E.. Toronto. Ont.

H. M. BLACKBURN, Manager
E. McKay

ol HIG1NBOTHAM * LYOH Phooe M «
Agents (HUSH A MAULSON. Ud.. Phones M. tW ned «W
AOBNTS WANTED IN ALL UNRBFRBSBNTBD DISTRICTS

Fred. 1. Rlehnrde,

Ontario Inspector
, T

4—
1
I

NORTHERN LIFE ASSURANCE 
COMPANY OF CANADA

(in
1036

:1
I H We have ifosjHoiis,' on our field staff for reliable 

producers. As: s itérai good districts are open, the 
opportunity is iioi Take advantage of it by writing 
to our Head Offio^at London.
W. M. OOVENLOCK, f

SamiiM r|.

j
m.

Vi «
-*

/a t JOHN MILHB,
1 a1 Managing Dir enter.

>1IIR1 B
■

The Conti dentil Life Insurance Company
Continent hi Life Building, Toronto

fc r an exoerienced field man as Inspector 
of! Ontario. *

#
I Have a vacancy 

for the Province
Apply GBOROB É. WOODS, President and Managing Director

F-
0ANADA BRANCH, HEAD OFFICE, MONTREAL.

•i1 *
1

It i .> ' • '*■

T\
1 .

THE NORTHERN ASSURANCE CO., LTD.
* OF LONDON, END.

M Metre Dame EL Want, Mi
Accumulated Fuads, (1909) 
Uncalled Capital _ ....1..... l]

T.i.1 ....................................................................... .......................... .....
Applications * for Agencies solicited ie jarcprr«oted__di..rir.,_

O. E. Mnearly. Supt B. F Fuamnm, AgL Re*. W. Tyre, »«

I

Liverpool
AND

LONDON
AMD

Globe ^
INSURANCE COMPANY

LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY

. •*

T
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am

m
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