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Ste. Anne de Bellevue, Que.

PRICE, 10 CENTS.

‘ r NovaScotia W ater Power

Investigations now
under way by the
Nova Scotia Water

" Power Commission

have already reveal-
ed a matural resource
in water power close
to existing industrial
centres and excellent
ocean shipping ports,
which, as yet, has
hardly been touched.

For Further Information write

W. B. MacCOY, K. C,,

Secretary Industries and Immigration
HALIFAX, NOVA SCOTIA -

A partial develop-
ment of the site here
shown has made pos-
sible the profitable
operation of gold-
bearing ores, great
bodies of which mere-
ly await the develop-
ment of adjacent
water powers for suc-
cessful and profitable
operation. :
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CODES USED

PRIVATE
A.B.C. 4th and 5th
Western Union
Riverside

TELEGRAPHIC and CABLE
ADDRESS:

“OGILVIE, MONTREAL”

Bentley’s
Head Office, Montreal, Canada i .
ﬁé& DAILY MILL CAPACITY

OGILVIE ...
FLOUR = 03500 susa
| ARAAARAR
MILLS
COMPANY
LIMITED

The
Largest
Millers in

The
British Empire

MILLS SITUATED AT:
MONTREAL, WINNIPEG,
FORT WILLIAM, MEDICINE HAT

[eb—

MAKERS OF

The Highest Grades of Canadian Hard
* " Spring Wheat Flour
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Open Letter to Canadian Manufacturers
From the Canadian Trade Commission.

- OVERSEAS TRADE

GROUPS TO SECURE FOREIGN ORDERS

“Form trade-groups to secure foreign orders.”

That is the reiterated advice of the Canadian Trade Commission to every industry in
Canada able to undertake export trade. The present golden opportunity TO PRESS
PERMANENTLY OUTWARDS TO FOREIGN FIELDS will not recur.

The world is gaping wide for products. Canada is among the favored few fortunate

in being able to supply the things desired, whether raw materials or manufactured
goods.

In less than five weeks ten trade-groups have been organized at the direct sugges-
tion of the Trade Commission. Already reports coming in are that prospects are rosier
than were even dreamed of. Big business is being booked.

The well-being and industrial stability of the Dominion demand that manufacturers
secure as much trade abroad as possible. IT IS THE TURN OF INDUSTRY more
especially to shoulder A BIGGER PART OF THE NATIONAL BURDEN. Agri-
cultural exports cannot be expected to expand; their apparent limit has been reached.

A much greater national income is compulsory; MORE DOLLARS MUST COME
IN FROM OUTSIDE; it is only through things exported that in the long run we can
pay for things imported. Already our balance of trade is reverting to the adverse posi-
tion it was in before the war.

Dominion factories on an average are only running 70% of their capacity. Cana-
dian credits in Europe were established to keep them running all the time, and TO

PREVENT THE HARDSHIP OF UNEMPLOYMENT AMONG OUR WORKING
CLASSES.

The British preference to Empire-made goods opens a wide market for Canadian
products in which no foreign competition need be feared. Such an opportunity has
never before been presented.

A MANUFACTURER WHO DOES NOT UTILIZE EVERY MEANS TO KEEP
HIS WORK-PEOPLE STEADILY ENGAGED DURING THE DIFFICULT TIME

OF ADJUSTMENT TO PEACE-TIME WORK IS NOT DOING ALL THAT A PAT-
RIOTIC MAN SHOULD.

The forming of trade-groups to obtain foreign orders which may be sub-divided
among our factories according to their capacity is one of the MOST IMMEDIATE
NEEDS OF OUR NATIONAL LIFE. .

THE CANADIAN TRADE COMMISSION

OTTAWA
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The Steel Company of Canada, Limited

« HAMILTON ”’ PIG IRON, Basic, Malleable and Foundry

RAILWAY FASTENINGS

Angle Bars, Track Bolts, Tie Plates,
Spikes, Tie Rods, ete.

NAILS, SPIKES, RIVETS, &c.

Wire, Cut, Boat and Horse Shoe Nails,
Railway, Pressed and Drift Spikes,
Tacks and Shoe Nails, Steel and Copper
Rivets and Burrs, Iron, Brass and Cop-
per.

POLE LINE HARDWARE

Pole Steps, Cross Arm Braces, Guy
Clamps and Guy Rods, ete., Black and
" Galvanized.

Throughout our entire organization, we recognise and adhere to the highest standards of QUALITY and SERVICE.

And upon this — in the future as in

The Steel

HAMILTON

Hamilton

PRODUCT'S

IRON AND STEEL

Blooms, Billets, Bars, Wire Rods, An-
gles, Channels, Plow Beams, ete.

FORGINGS

Car Axles, Shape and Drop Forgings,
Horse Shoes, Carriage. and Automobile

BOLTS, NUTS, & WASHER

Machine, Carriage, Elevator, Stove,
Tire and Sleigh Shoe Bolts, Blank, Tap-
ped Nuts and Washers.

WROUGHT PIPE

Hardware, Top Goods, ete. ngﬁinﬁéﬁfl i
WIRE, &c.
Steel, B C e d B fURENS
teel, rass, 0 ronze, : , i
Heas; and Fine Ig):irghtan Annealed Wood and Machine Steel, Brass and
. : 4 Bronze. '

Coppered, Liquid Bright, Galvanized
and Tinned, Stranded, Steel and Cop-
per Cable, Clothes Line, Wire Nails,
Staples, Barb Wire, Woven Wire Fenc-
ing, Fence Gates.

LEAD PRODUCTS

Lead Pipe, White Lead, Shot and
Putty. ¥

the past — the expansion and prosperity of our business  depends.

Company of Canada, Limited

MONTREAL
St. John

Sales Offices at

Toeronto Montreal Winnipeg Vancouver

|
Ul

limit by over 61 per cent
Bright,

Large stock con_ltantly on

UNION DRAWN

Maximum Strength and Accurate Size.
Besides maximum strength and accurate size you get absolute straightness and highly polished surface in
Union Drawn, Bright, Cold-Finished Steel Products.
Our process of Cold Die Rolling increases tensile strength

per cent. and the *orsional strength is increased over 50 per cent.

gons and Special Shapes for Machine Construetion, Pump
Rods, Piston Rods, Roller-Bearing Rods, ete.

mam o, SHAFTING

=7

N “UNION DRAWN” STOCK YOU <UY THE BEST.

almost 30 per cent.; and increases the elastic
By the same process the resistance to transverse stress is increased about 100

We Manufacture:
Cold-Finished Steel in Rounds, Flats, Squares, Hexa-

hand to meotbdemand- for prompt delivery. Pay you to keep well posted un our
prices—none better,

, quality of products considered.

l

Union Dra
HAMILTON

ted

wn Steel Company, Limi
' CANADA

ONTARIO

—
—
e ——— e —




THE JOURNAL OF COMMERCE

THE ROYAL BANK OF CANADA

Gapital Paid Up $14,000,000 Reserve Funds $15,600,000 Total Assets $422,000,000

SIR HERBERT S. HOLT, President

1869 EDSON L. PEASE, Vice-President and Managing Director ‘ 1919
C. E. NEILL, General Manager M. W. WILSON, Supt. of Branches
Statement to the Dominion Government 548 Branches in Canada, Newfoundland, West
(Condensed) showing Condition of the Indies, Central and South America, etc.,
Bank on December 31, 1918 distributed as follows:
LIABILITIES. CAnada o J. L. 8 s simemenivd it s s Stk s s n s Lt e e s 482
Capital Pald-up . . i ceceeiieciererioianionss $14,000,000.00 Newtoundland . .olo Fo calenspa st A (ot Bk 6
Reserve Flund . . «..ooiiiiiiiiiiiiiiiniiiieenn 15,000,000.00 s WEBLEndles -l R e e R e 48
Undivided 54173513 | 3 bk Ve Rebura oSl PR = IR SRR Sl 585,767.19 Cenitral and South Americs .. & S s il v m 9
Notes in Circulationt .l e ¥l taies duioe s vl o 37,788,656.74 Shain (Bareelona) o i o e e L et 1
D EDOEEUR 1T O B § skaraote 6 ot oo sakade mIh sty s e drg wia M ate 337,475,496.57 HE AT AINOW. YOTKY, isn inieionisionierbictarls osietols siatetaiers s sislvis 1
Due to other Banks . ............coivinenne. 6,851.706.27 Gireat: Britain. (Lon@on) s vk s st B NS A S LR 650 i
Bills Payable (Acceptances by London Branch) 321,974.55 b
Acceptances under Letters of Credit ........ 10,836,691.36 548
$422,809,182.68
ASSETS.
Cash ‘on’ Band andHn Banag .6 2. . salsbe e sos $69,804.371.01 SPAIN, BARCELONA
Deposit in the Central Gold Reserves ......... 26,000,000.00
Government and Municipal Securities ...... 56,236,065.08 Plaza de Cataluna 6
il and other Bonds, Debentures and
s e el S s iy T Syl T 14,587,371.33 LONDON. ENGLAND
gl Toans In Canada s ool i0 v vcess s se 11,443,391.09 .
Call Loans elsewhere than in Canada ........ 26,980,919.83 Bank Bldgs" Prince St" E'C'
205,052,118, 34 NEW YORK CITY
Loans: and I ISCOUNTE T B Tl T h v o s el ety wioie 198,324,832.03 112
Liabilities of Customers under Letters of Cor. William and Cedar Sts.
Credit 'as DeF iCOntYa [ s "N icees dvsslbos s s 10,835,691.36
Bank [ PTODIIBBEL 0 o niks e it e il ohaa s 6,692,475.43
Real Estate other than Bank Premises....... 1,169,481.02
Mortgages on Real Estate sold by the Bank.. 91,865.75 COLLECTIONS
D it with Dominion Government f Se-
CPGUTity Of Note CITCUlBtion . & »oe.soreenss 742,818.75 thr?ughout Canada, Newfoundland, West
e A Indies, Central and South America handled
— promptly and on favorable terms.

The Province of Quebec

Canada’s Largest Province

Area....over 700,000 square miles, or 18 per cent of all Canada

Rich in Natural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000
h.p. of which 875,000 are developed at the present time.

Rich in Fish and Game and the best of sport for hunter and sportsman.
A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.
A Land where Farming and Dairying is profitably pursued, with an annual production value

exceeding $200,000,000.

A Province that leads all the provinces in the Pulpwood and Asbestos Industries.
A Province that offers exceptionally favorable terms to the settler.

Send for Booklets and Information to

The Department of Lands and Forests
Quebec City, Quebec.

|
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BOAT TRIPS EVERYWHERE

CANADA’S WONDER TRIP.

MILES of beautiful Lakes, Rivers and
Rapids, including the trip to the
Thousand Islands, the shooting of the
Rapids, and the visit to quaint, old Que-
bec—the world-famous Saguenay River
Canyon.

From the moment you board a “Canada
Steamship Lines” boat at Toronto—you
will find each hour of the journey filled
with new and surprising delights. The
route is one of wondrous beauty — the
boats are floating palaces, providing a
new experience in travel de luxe.

1,000 miles of scenic splendor—at a cost
so low that all can go.

CANADA STEAMSHIP LINES, LIMITED

CRUISES TO THE WEST INDIES

TEAMERS sailing from New

vork fornightly to St. Thomas,
St.4Croix, St. Kitts, Antigua, Gua-
daloupe, Dominica, Martinique,
St. Lucia, St. Vincent, Barbados
and Demerara. Round trip occu-
pies twenty-eight days—eighteen
days in the Islands—the most at-
tractive of cruises. First class pas-
sage return from $140 up.

QUEBEC STEAMSHIP COMPANY
4 Whitehall St., New York.

SIX DAY FRESH WATER SEA
VOYAGE.

LL the pleasures and comforts

of ocean travel, with the add-

ed interest of visits to beautiful

falls, hotel dinners, boulevard
drives, etc., en route.

Fast passenger service between
Sarnia, Ont.,, Sault Ste. Marle,
Port Arthur, Fort William and
Duluth.

A six day trip with never a dull
moment—new places to visit—the
most modern de luxe steamers on
the Great Lakes.

NORTHERN NAVIGATION COM-
PANY LIMITED,

Victoria Square, Montreal. Sarnia, Ont.

Two Delightful Summer Resorts

HOTEL TADOUSAC, TADOUSAC.
charmingly located at a point  where the
Saguenay flows into the River St. Law-
gles with the pine. Cuisine unexcelled — rence. Modern hotel, catering to the best

every -comfort provided—salt water swim- people. Immune from malaria and Hay
ming pool, tennis, golf, bowling, billiards, ete. fever.

MANOIR RICHELIEU HOTEL AND
COTTAGES, MURRAY BAY.
Overlooking the tidal waters of the Lower
St. Lawrence, where the sea breeze min-

Victoria Square
Montreal

Canada Steamship Lines Limite

The Collingwood Shipbuilding
Company, Limited

Collingwood, Ontario  Kingston, Ontario

Steel Ships, Engines, Boilers, Castings and Forgings.
Plant Equipped with Modern Appliances for Quick Work

e

Dry Docks and Shops Equipped to
Operate Day and Night on Repars

o —
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Head Office
MONTREAL
Western Office
WINNEPEG

Mills At
KEEWATIN
PORTAGE LA PRAIRIE
MEDICINE HAT

LAKE OF THE WOODS
MILLING CO. LIMITED

Mille‘rs of Canadian Hard Western Wheat
Flour for Domestic and Foreign Markets

PRESIDENT: Frank S. Meighen. VICE-PRESIDENT: Wm. W. Hutchison.
DIRECTORS:

George V. Hastings. Abner Kingman. J. K. L. Ross. W. A. Matheson.
R. M. Ballantyne. Tancrede Bienvenu. John W. Carson.

DAILY CAPACITY: 13,700 BARRELS.

Mount Royal Milling
& Mifg. Co’y. Limited

RICE and RICE PRODUCTS

Mills at MONTREAL, QUE.
and VICTORIA, B. C.

D. W. ROSS CO'Y.

Exporters of the pro-
ducts of the

American Sheet &

Tin Plate Company

Selling Agents for

Eastern Canada for
United States Steel
Products Company

Chemicals, Metals, Oils, Glass, etc.

STOCK AND IMPORT

B. & S. H. THOMPSON & CO., LIMITED

Agenls MONTREAL
MONTREAL Branches: TORONTO, WINNIPEG, VANCOUVER, NEW GLASGOW,”N.S.
TELEPHONES: “M.R.M.” HORSE SHOES
Contracting Department - - Vic. 1534

Order and Lumber Department, Vic. 1533

The James Shearer Company, :
Limit
CENERAL CONTRACTORS

——— DEALERS IN

Lumber, Timber, Beaver-Board, Shingles,
etc., etc.

225 St. Patrick St. - Montreal

Mean Good Luck to Horseowners

«“M. R. M.” Shoes fit easily, because of their natural
shape and well drawn heels. Nail holes are punched at the
proper angle, clearly cut and accurately spaced the right
distance inside the edge of the shoes — which means proper
fit:

Rigid inspection is given ‘M. R. M.”” Shoes before they
leave our factory, so that they can be depended upon.

Price List and all Information on request.

THE MONTREAL ROLLING MILLS CO:

MONTREAL, P.Q.
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St. Maurice Paper Company

LIMITED
Head Office, 522-524 Board of Trade Building, Montreal

MANUFACTURERS OF
NEWS PRINT, SULPHITE, KRAFT, GROUNDWOOD

also

SAWN AND DRESSED LUMBER

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm, St. Gabriel
de Brandon, Three Rivers

Paper Boxes

v Folding Boxes
Wire Cloth and Wire Goods

The Major Manufacturing Co.,

LIMITED

316 ST. ANTOINE STREET

COR. ST, MARTIN STREET, MONTREAL

Chimneys Globes Pressedware
Bottles  Jars  Tumblers

SOLID GROWTH

Up-to-date business methods, backed by an unbroken record of fair-
dealing with its policyholders, have achieved for the Sun Life of Canada
a phenomenal growth.

Assurances in Force have more than doubled in the past seven years
and have more than trebled in the past eleven years.

To-day, they exceed by far those,of any other Canadian life assurance

company.

SUN LIFE ASSURANCE COMPANY OF CANADA
HEAD OFFICE MONTREAL

HIGHEST QUALITY TANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue, Opal, Amber

p—

OWEN’S MACHINE MADE WARE---for all Closures

Dominion Glass Company, Limited

Head Office: MONTREAL Export Office: MONTREAL
Factories:

MONTREAL TORONTO HAMILTON WALLACEBURG REDCLIFF

AC. LESLIE & CO., Limited

Interlake Tissue Mills

LIMITED

Manufacturers of a full line of White and Colored M. G.

Tissues, Brown and Colored Light Weight M. G. Kraft,
. White and Colored Sulphate Wrap, all grades of Fruit Wraps,
Dry Proof Paper. A full line of Toilet Paper, Paper Towels,
Paper Napkins, Decorative Crepe Rolls, Lunch and Out-
ing Sets.

Head Office, 331 Telephone Building

IRON AND STEEL  INGOT METALS
.. ... SHEET METALS - --

Stock and Import
MONTREAL

Toronto Winnipeg

R. S. McCCUTCHEON,

McCutcheon Waist Co., Limited

323 St. James Street,

E. H. McCUTCHEON,

President & Manager. Secretary-Treasurer.

MANUFACTURERS

tHE Mack BRAND

Registered.
MONTREAL.

- TORONTO Mills at Merritton
CRUDE LUMP
CALCINED GRAIN

DEAD BURNED POWDERED

MAGNESITE

The Scottish Canadian Magnesite Co., Limited
MONTREAL, QUE.

We Guarantee Satisfuctory Results

Fraser, Brace & Company, [imited
ENGINEERS - CONTRACTORS . SHIPBUILDERS

MONTREAL OFFICE - 83 CRAIG ST, WEST
NEW YORK OFFICE - 1328 BROADWAY

License No. 5-034.

MODERN BAKERIES

May mean much or nothing, but when controlled by a Quality policy
they are an asset to you as well as to us.

DENT HARRISON'S BREAD

Will meet your requirements, and ‘‘We Keep the Quality Up.”’
¢ Phone Mount 3666, or Ask Your Grocer.

m——— —

G. H. SMITHERS G. W.S. HENDERSON

BURNETT & CO.

(Established 1868)
Members Montreal Stock Exchange

12 St. Sacrament St. MONTREAL

J. J. M. PANGMAN

P

pemm—
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ROUGH TURNED FORGINGS
STEEL CASTINGS
PLATE

FOR PROMPT DELIV ERY

Dominion Foundries and Steel
Limited
HAMILTON - - - CANADA

Letters of Credit, Foreign Drafts, Travellers’ Cheques

The Home Bank has arrangements for the issuing of Letters of Credit and Drafts to over 1,500 principal
points in the Kingdom and the world-wide British Empire, and countries of Europe and Asia not still
under the War ban. The service is most complete and of unexcelled efficiency.

Travellers’ cheques issued. Good everywhere in Canada and the United States.

Eight Offices in Toronto. Branches and Connections Throughout Canada.

THE HOME BANK OF CANADA

Head Office; 8-10 King St. West, Toronto
HEAD OFFICE FOR QUEBEC:
Transportation Building, St. James Street, MONTREAL

-

: STEAM SIZES: @ LIKE THE HALL MARK ON SILVER
CO A LUMP. MINE. RUN AND SLACK IS THE WATERMARK IN PAPER.
Docks: Montreal, Quebec & Three Rivers This Watermark @ Guarantees Quality
AN Look for it in alj our Stationery
Century Coal & Coke Company, Limited
Head Office: 310 Dominion Expre s Builling, M’ontreal @ HOWARD SMITHMF())QI’I?}EQ:&IMILLS’ LIMITED
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moking Mixture

The Art of Blending Tobacco has reached the Zenith

of Perfection in Piccadilly Smoking Mixture.

The Strathcona Fire Insurance Gompany

HEAD OFFICE: 90 ST. JAMES STREET, MONTREAL

Funds (including uncalled subscribed capital) exceed $400,000.00

&5 AN INDEPENDENT COMPANY WITH SPECIAL RATES.

Correspondence invited from Brokers and others
able to introduce good fire business
A. A. MONDOU, J. MARCHAND,

Secretary

President and General Manager
BELL TEL. MAIN 218i-2182

TELEPHONE MAIN 5039

Hudon, Hebert & Co. ;
oo 4 5. Geraln Tritt

WHOLESALE GROCERS

WINE ME%C—IIATJ_V#T—S‘ - ADVOCATE, BARRISTER, SOLICITOR
IB De Bresoles Street - MONTREAL WATERIL';I:gt.BJZInI;js)H;geet Montrnl

- — =
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Canada and the Empire

N one of the Ottawa newspapers there is
I evidence of a strange misconception of
Canada’s relation to the Mother Country in
regard to war and to the making of treaties.
The Ottawa Journal has the following quo-
tation and comment:

‘““The agreement between Great Brit-
ain and France (to act together if
France is attacked by Germany without
provocation) corresponds with that be-
tween France and, the United States,
with an added provision that the treaty
imposes no obligations upon any of the
dominions of the British Empire, un-
less and until it be approved by the
Parliament of each dominion interest-
ed.”’—Associated Press Despatch.

The above illustrates the absolute and
final recognition by the United King-
dom of the complete autonomy of the
self-governing overseas British coun-
tries. No longer is it true to say, what
until this week was true, in words fam-
ous in our Parliament, ‘‘“When Eng-
land is in war, Canada is at war.”’ An
agreement framed by British statesmen
lays down the principle that though
England should go to war in a just
cause, neither Canada nor Australia nor
South Africa has any obligation in the
matter except as the respective parlia-
ments of the overseas dominions shall
decide, each for itself.—Ottawa Jour-
nal.

There is no new situation respecting Can-
ada’s relation to Imperial treaties. There is
no new constitutional position respecting
Canada’s participation in war. When Eng-
land is at war, Canada is at war. That was
the situation ever since Canada existed as a
part of the British Empire. That is the
situation today. But while it was evident
enough that when England was at war Can-
ada was at war, for a great many years the
position has been that only Canada, through
her Parliament, could determine the extent
to which Canada would participate in war.
Ever since the North American colonies were
granted responsible government, only their
own Parliaments could determine what part
they should take in war. So long as the
British North America Act remained unre-
pealed by the Imperial Parliament, there
was no power other than the Parliament of
Canada that could direct the sending of a
single Canadian soldier to the battlefield.
That was the situation before the recent war.
That is the situation today. There has been

no change. There is not likely to be any
change.

Nor has there been any change in the pre-
sent generation respecting Canada’s rela-
tion to Imperial treaties. There was a time
when the British Government made treaties
which applied to all parts of the Empire,
without stopping to inquire what the over-
seas possessions thought of them. It was
then that commercial treaties with Germany
and Belgium were made, which in later years
proved so embarrassing. But the situation
under which those treaties were made was
changed long ago. For many years no
treaty affecting the overseas Dominions has
been made in that way. With the growth
of the Dominions there came to the Imperial
authorities many years ago an appreciation
of the fact that the Dominions must be con-
sulted about such things. In matters of par-
ticular concern to Canada it was recognized
that Canadians must be associated with the
representatives of the Imperial Government
in any negotiations that had to take place.
Thus Sir John A. Macdonald was associated
with the British Ambassador in the negotia-
tion of the treaty of Washington; Sir
Charles Tupper was associated with Lord
Dufferin at Paris in the negotiation of the
first Franco-Canadian' commercial treaty!; .
Sir Charles Tupper was associated with Mr.
Joseph Chamberlain in the negotiations at
Washington respecting the Atlantic fisher-
ies; and Messrs. Fielding and Brodeur were
associated with Lord Bertie at Paris in the
making of the Franco-Canadian commercial
treaty of 1908. In all these instances direct
representatives of the Imperial Government
were engaged along with Canadians, but
practically the business was managed by the
Canadian representatives. There has been
no change of Canada’s relations with the
Imperial Government in this respect.

In the case of treaties in which Canada
was not specially concerned, but which nev-
ertheless might apply to the whole Empire,
it has long been the established rule of the
British Government to insert a eclause pro-
viding that the treaty shall not apply to
Canada or to any other Dominion unless the
Parliament of the Dominion has passed the
legislation necessary to approve of the pro-
posal. That is exactly what is being done in
the case of the treaty mentioned by our Ot-
tawa contemporary. There is nothing new
in the procedure.
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The Session at Ottawa

HE Session of Parliament which closed
last week was a long and in some
respects arduous one. At 1o time was
there any lack of work for the members.
- There was always a programme of Govern-
ment measures awaiting consideration and
most of them were of considerable import-
ance. Owing, however, to the absence of the
Prime Minister and several of his colleagues
in the first part of the session the most ur-
gent business was not brought forward ear-
ly. While that which engaged the attention
of the two Houses was of considerable inter-
est, much of it could have been postponed or
more quickly disposed of if the more urgent
business had been ready. Toward the end
of the session there was a pressure of affairs
which made anything like careful considera-
tion impossible. Millions were voted with
little or no inquiry. Measures of the high-
est importance were brought down and rush-
ed through within a few hours of the close
of the session. The members of the Com-
mons, sitting morning, ‘afternoon and late
into the night, besides struggling at the
same time with duties on committees, were
too tired and weary to pay close attention to
what was going on. Unfortunately, hurried
work at the close of the session has oceurred
too often in past years. This year the case
was rather worse than usual, some measures
of the utmost importance being carried with-
out any pretence to the deliberation which
Parliamentary rules are supposed to insure.
If some of the measures brought forward in
the last days of the session and carried in the
way we have deseribed turn out well it will
be by rare good luck rather than by Parlia-
mentary deliberation. :

The volume of legislation will probably be
the largest in the history of the Dominion.
The bill to consolidate the Railway Aect,
which, after meeting insuperable difficulties
in two previous sessions, got through at last,
will be appreciated by all who are interested
in railway affairs. In that connection men-
tion should be made of the big experiment in
public ownership, in the placing of a vast
system of railways in the hands of a practic-
ally irresponsible commission, a measure the
operation of which will be watched with
much interest, and all the more because in
the last hours of the session the Minister of
Railways stated that the loss of the country
this year on the operation of the railways
would be nineteen millions of dellars, with
a further loss of eight millions on the Grand
Trunk Pacific In the measures respecting
technical education, housing, highways and
public health there are incursions into the
realm of Provincial authority, but there is
not much disposition to resent this when the
Dominion treasury supplies the money.

The work of the session ha$ thus been very
extensive. Let us hope that even though
mueh of it was done so hurriedly in the last
days it will prove its adaptability to the con-
dition of the country.

Coming and Going

LL our Canadian soldiers are on the
homeward march now. There has
been some disorder in English camps because
of delay in transportation. Even a short
delay is long in the mind of the soldier who
has been three or four years away from
home. An assurance that he will sail on a
given day fills him with joy. A later an-
nouncement, no matter what the cause may
be, that the sailing is postponed, brings bit-
ter disappointment, which in a few cases has
taken a disorderly form, much to the regret,
we are sure, of the troops generally. All
disorder must be dealt with under military
law, and where the consequences have been
serious, punishment must follow. But some
allowances must be made for the disappoint-
ment of men under such circumstances.

Across the border the soldiers’ movements
are not all in the homeward direction. While
thousands are daily arriving from Europe
there is a call for fifty thousand men to go
the other way. Uncle Sam feels that he has
to do a share in the after-the-war work in
Europe, and instead of keeping his men who
are over there, he is calling for recruits at
home. In a very captivating advertisement
he invites those who ‘““would like to see the
battlefields of France and the wonderful
Rhine valley’’ to enlist at once. Welcome
the eoming, speed the parting guest, is the
motto now.

Troublesome Questions

RADE questions are at all times trou-
blesome to public men, but at present

they are more than usually so. The war
brought about important changes of trade
policies for the war period in various coun-
tries Now that the war is over the question
arises, how long the measures devised to meet
war conditions shall continue? In Canada
the recent debates in the House of Commons
and the resignation of Mr. Crerar mark a re-
vival of the controversies of former days.
In England a remarkable speech was made
a few days ago by Mr. W. M. Hughes, the
Australian Premier, on the eve of his depar-
ture for home. Mr. Hughes gave a gloomy
picture of Britain‘s unpreparedness in com-
mercial affairs and boldy advocated a pro-
tectionist policy. Following that we have
news of a vigorous movement, in which Mr.
Asquith is participating, to uphold Britain’s
free trade policy. Owing to dissatisfaction
with the economie situation one member of
the Government, Sir Arthur Steel Maitland,
has resigned. At the same time it is an-

nounced that the German Minister of Econo-

mies, Herr Wissell, is resigning on account

of difference with his colleagues. The ‘‘un-
rest’’ which is so widespread is reaching the
field of political economy.

Trade of Canada and
Newfoundland

AMONG the papers lately presented to
the Imperial Parliament is a very
comprehensive report on the trade of Can-
ada and Newfoundland.

Since 1908 the Imperial Government,
through its Board of Trade, has maintained
Trade Commissioners in the overseas Domin-
ions—Canada, South Africa, Australia, and
New Zealand. The Canadian Commissioner
covered also Newfoundland. This service
has recently .been much extended. In Can-
ada three Commissions are maintained, at
Montreal, Toronto and Winnipeg. The Sen-
ior Commissioner for Canada is Mr. G. T.
Milne, O.B.E,, who has his -office at 367
Beaver Hall Hill, Montreal. The Toronto
Commissioner is Mr. F, W. Field, formerly
of the Toronto Monetary Times, and it is
Mr. Field who has made the report on the
trade of the Dominion and Newfoundland
that has now been laid before the Imperial
Parliament. Mr. Field’s large experience in
the study of Canadian trade renders him
particularly well qualified for work of this
kind, and his report will be very helpful to
people in the United Kingdom who wish to
be informed respecting Canadian trade.

The Flyers

NLY a few weeks ago Optimistie ob-

servers were venturing to predict that
the crossing of the Atlantic by the air route
would probably be accomplished some time
this summer. With only a small part of the
summer behind us, the great feat has al-
ready been accomplished several times. We
now read of the Westward crossing of the
ocean by the British dirigible “‘R. 34,”’ anq
her return to the United Kingdom, almost ag
a matter of course, calling for no more
than a passing remark. It is a wonderful
record of progress since the French aero-
naut Bleriot astonished the world ten years
ago by flying across the English Channel,
a distance of about twenty miles. It is too
much to expect at any early day regular
crossings of the ocean for commerecial pur-
poses. But there is no doubt that for short
distances the airplanes can be siecessfully
employed, and a speed reached which wi]]
far surpass that of the fastest steamshipg,
For mail service and for passenger service
to some extent the flying machine will goop
play a large part in the world’s transport,.
tion.

It is pleasant to think that these remayj.
able feats have been accomplished in frienq.
Iy rivalry by the airmen of Great Britaiy
and the United States. The sea-planes of 4
American navy, the British Vickers y,_
chine, and now the big British dirigip]e
have shared the glory. There is honop

enough in these advancements of sejoy oo

and these achievements of coyrage and

skill, to divide between the two nationg,
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Conditions In The West

By E. CORA HIND

Calgary, July 3. — The past five days have
brought very broken weather all over the West
with considerable hail in districts and very heavy
rains, which have been fairly general, though there
are still districts and large ones in Southern Al-
berta and southern Saskatchewan that have as
yet had no rain which could be of any value in
improving the condition of the crops. Prior to
these last rains the feed situation for stock was
occasioning great anxiety. It was worse than last
yvear for the simple reason that grass and hay
were short growth in the north as well as the
south whereas in 1918 fodder was very abundant
in the northern sections of the provinces. The
recent rainfalls will mean that much of the grain
crop, which has been too stunted by dry weather
to make a threshing crop will at least supply a
very large amount of good feed. Sixty day barley
is already being seeded on land where the wheat
crop had been blown out or ploughed down.

FROST PLAYED HAVOC IN ALBERTA.

With the exception of a very few intensely hot
days Alberta has had a cold summer and the scien-
tific farmers who have kept diaries for the last
25 years report that there were frosts varying in
intensity from 3 to 10 degrees every night for
the first twelve nights of June. Had these frosts
been followed by immediate rains the loss from
them would have been small, but it was the in-
terval of two weeks of high winds dry weather
that played havoc with much of the crop. There
have been rains all season in certain stretches of
Alberta and Saskatchewan, in these the crops are
fine, but the areas are not large. One of the most
noted is that along the Blackfoot reserve running
south and south-east from Cluny on the Main
line of the C. P. R. in Alberta, and included in it
are 8,000 acres of wheat, part of the increased
production campaign of the Indian department,
which promises a magnificent crop.

It is these occasional areas, and the well-known
recuperative powers of the West that prevent
farmers from taking an entirely gloomy view of the
situation, though many of them are frank in stat-
ing that they do not believe that under the most
favorable conditions from now on Alberta can

count on any more wheat than she had last year.

Conditions are very similar in Saskatchewan
excepting that Saskatchewan has had more trou-
ble with grasshoppers. In Manitoba conditions
continue favorable for an excellent crop.

FINE CATTLE EXHIBIT AT CALGARY.

Calgary always opens the circuit of the five big
agricultural fairs on the prairie provinces and
this year in spite of shortage of feed and high
priced feed and labor she has put on the best cat-
tle exhibit she has ever had, and an excellent ex-
hibit of heavy horses, more especially Percherons
of native breeding, and while the sheep and hog
exhibits are numerically smaller than previous
yvears the quality is better.

The attendance has been very large, running to
74,000 in four days. The entrance fee is 50c.

There is much discussion among farmers around
the cattle rings on industrial conditions and the
recent strikes and while the odd man here and
there expresses éympathy with the strikers the
vast bulk of farm opinion is in favor of the Gov-
ernment putting down with a strong hand the
present revolutionary tendencies in Canada. Over
and over has the opinion been expressed that not
only the whole West but Canada from coast to coast
owes a debt of gratitude to the citizens of Winni-
peg for their pluck and endurance during the six
weeks of the strike. It seems pretty generally
recognized that it was the citizens, whose senti-
ments were voiced by the citizens committee who
finally compelled the Dominion Government to
take action. The farmers of Aberta have, more

than any other province of Canada, excepting
British Columbia, had to deal with the I. W. W.'s
at first hand and fully recognize that t‘he One
Big Union is only another name for them. An-
other matter which has been very freely discuss-
ed during the past four days has been the ap-
pointment of a new minister of agriculture.
There are large numbers of farmers and stock-
men here from all over the western province and
there is only one name in the West, only one man
who will be acceptable to western farmers and
livestockmen, and that is Dr. Tolmie, of Victoria,
B.C. Very strong representations have gone from
livestock associations to Premier Borden, and he
is being left in no manner of doubt as to the
weight of western farmers opinion on this most
vital subject.

AETNA EXPLOSIVES REDUCE
s CAPITAL. »

Stockholders of the Aetna Explosives Company
Thursday adopted resolutions reducing the capi-
tal from $18,100,000 to $8,650,000, the number of
shares outstanding remaining unchanged. The
contract between the receivers and J. & W. Selig-
man & Co., the company’s bankers, was approved,
as was the issue of class “A” and “B” bonds ne-

cessary to carry out the terms of settlement.

CANADA’S WHEAT WORTH $600,000,000.

The Wall Street Journal says editorially:

Canada is heading toward a wheat crop of
320,000,000 bushels. It is not likely to be sold
for less than ours. This will mean a gross yield
of nearly $600,000,000, nearly all laid at the farm-
er's door in the western provinces. There is a
branch bank hard by every farmer, and the vast
machinery of crop moving carries back the dol-
lar to the spot from which it transported the
wheat.

Canada now gives every promise of making an
estimate of 1,500,000,000 bushels of wheat from
North America a living, tangible, certainty. This
will be a Dominion contribution toward stabiliza-
tion of world credits. Whether it will be worked
out through independent banking initiative, or in
co-operation with our own agencies, will be large-
ly a matter of Canadian choice. The crop itself
will assure the Dominion’s own free and uncov-
eted choice of ways and means. But that is an-
other story.

OPPOSED TO CENTRAL TERMINAL.

Hon. F. B. Carvell, Minister of Public works
has formally disapproved the plan of the Mont-
real Central Terminal Company for a terminal
system in Montreal and a bridge or tunnel across
the St. Lawrence.

The scheme is an .0ld one, but it has come up
from time to time and extensions have been
granted by parliament. This year, however, when
the time extension bill got to the Senate there
was opposition and it was withdrawn.

Mr. Armstrong, the promoter, had applied to
the Minister of Public works for his approval of
the plan, such being necessary in view of the
proposal to cross the river.

A hearing was held when a chorus of protest
was made by the city, the Labor Board, the south
shore manufacturers and the railways. :

Mr. Carvell now refuses the approval and ap-
parently the long standing terminal scheme falls
to the ground.

Items of Interest

Roland S. Morris, United States Ambassador to
Japan, left Tokyo for an extended trip through
Siberia to Omsk, to report officially upon the sit-
uation in this region.

The National Council of Women for the Domin-
ion of Canada concluded a 10-days’ convention
at Regina, Saskatchewan, at which 85 delegates
from all parts of Canada attended. %

The pack of the Hawaiian canneries this sea-
son will be aproximately 5,000,000 cases, an in-
crease from 2,847,315 cases last year, 2,607,031 the
preceding year, and 725,742 in 1911.

Stockholders of the Newton Steel Company of
Youngston, Ohio, have incorporated with a capi-
tal of $3,000,000. Anticipations are that the plant
will be turning out steel by April 1st, 1920.

The Oahu Railway & Land Company of Hono-
lulu, Hawaii, have put in an application to ad-
vance its rates for passengers and upon all
freight, except sugar, which is now under con-
tract.

The British Board of Agriculture has issued an
order which allows gooseberries free from ‘Am-
erican gooseberry mildew to be imported under
license into Great Britain for jam-making pur-
poses.

The corner stone for a new assay office build-
ing in New York has been laid, and it is said that
when completed this building will hold more gold
than has ever been assembled anywhere in the
universe.

A large silk-weaving factory is to be established
in Hawaii by the Japanese Silk Company of
Tokyo. The firm will have a capitalization of
$100,000, stock to be subscribed for both in Japan
and Hawaii.

The Louisiana cane crop deteriorated 9.7 points
in June, and the yield of sugar for the coming
season is estimated near 100,000 short tons less
than last year. Conditions of the cane crop July
1 was fixed at 62.9.

Sir Edwin Montagu, Secretary for India, stat-
ed that British casualties in Afghanistan up till
July 8 were three officers and nine men Kkilled
and thirty-three officers and one hundred and
nine men wounded.

In Paris, France, a bill has been introduced in
the Chamber of Deputies imposing a tax of 80 per
cent on profits from the letter of windows and
balconies for the victory fetes. Good places are
selling freely at 1,000 francs each.

A peak in the northern Black hills of South
Dakota, has recently been denominated “Mt. Theo-
dore Roosevelt,” by the Society of Black Hills
Pioneers, in honor of the former American Presi-
dent. A memorial tablet was erected by the So-
ciety and dedicated July 4th,

The National Wholesale Grocers’ Association
of the United States have filed a complaint
against Walker D. Hines, Director-General of
Railroads, alleging unjust discrimination in rail-

road service in favor of the large meat-packing
companies.

The President of the United States would not
be permitted, during his term of office, to leave
the country or to perform the duties of his of-
fice except at Washington, under a bill introduced
last week by Representative Campbell, of Kansas,
chairman of the House Rules Committee.
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| World of Finance
" ' U. s. LOAN TO CZECHS.

The Czecho-Slovak republic last week receivad
a credit from the treasury of the U. S. of $5,000,-
000, making a total of $55,330,000 advanced to the
new Government. Advances to the Allies have
reached a total of $9,459,525,981, out of a total of
$10,000,000,000 authorized by Congress.

NEW LOW FOR STERLING.

A new low record was established in Sterling
at-New York last week. Demand bills were quoted
4.49, which compares with the previous low of
450 registered in September, 1915. Swiss cables
were b5.53, peseta cables 19.55, Stockholm cables
95.95 and Vienna cables 4%. Sterling cables 4.50;
franes, demand, 6.73, cables 6.71.

UNITED STATES WAR BILL.

‘The war cost the United States $30,177,000,000
up to June 20, 1919.

Secretary Glass made this statement last week
in submitting to the congressional appropriations
committees the preliminary statements of the
Treasury on the condition of the nation’s finances.
He arrived at the estimate by subtracting the
average peace-time expenses for the same length
of time, at the rate of $1,000,000,000 annually from
the total expenditures, $32,427,000,000, during the
war. j

Taxes and other revenues than borrowed money
took care of $9,384,000,000, or about 29 per cent.
of the war costs. The remainder came frome Lib-
erty Bonds and Victory Note issues and saving
stamps.
~ Further issues of bonds, Mr. Glass said, will
notrbe hecessary «pefore the maturity or redemp-
tion'-of the Victory Notes,” which have four years
to run. While it is impossible to estimate the
iéxpenses to be incurred during the present year,
the Secretary is confident that treasury certifi-
cates, supplemented by short term notes, will
provide the necessary funds. to pay the Govern-
ment’s debts. SRS

CANADA ARRANGES TO MEET
OBLIGATION.

" On the first of August next the Dominion of
Canada has an obligation of about $75,000,000 to
‘meet” in New York. This is a balance outstand-
ing of an issue of $100,000,000 par value of two
year five per cent. notes issued in 1917.

To brovide funds for this maturity, arrange-
ments have been made for the flotation in the
United States States through Messrs. J. P. Mor-
‘gan and Company, and their associates of an is-
sue of $75,000 par value of securities bearing in-
terest at the rate of 51% per cent. per annum pay-
able half-yearly. These securities will consist
partly of two years notes and partly of ten year
ponds. The respective amounts will be determined
having regard to the applications received for the
two classes of gsecurities. The issue price to the
public will be at 991 for the two year notes,
and 97 for the ten year bonds.

The bonds and notes will be exempt from taxa-
tion imposed by the Government of the Dominion
of Canada. This exemption will not apply to the
gecurities when beneficially owned by any per-
gon residing or ordinarily resident in the Do-
minion. In other words Canadian holders will be
subject to Dominion taxation in respect to their

holdings.
It is expected that the issue will be made imme-

diately. in New York - and the proceeds received
in sufficient time to meet the requirements of
the Dominion on the 1st of August.

NEW CAPITAL ISSUES.

“The Economist” reports that new capital issues
in Great Britain for the three months ending
June 30 aggregated £93,879,000, of which £61,-
499,000 was government borrowing, exclusive of
treasury bills or temporary advances. For the
half year the total is £ 385,780,000, of which £324,-
135,000 was government borrowing.

LOAN SUBSCRIBED IN THREE HOURS.

The popularity of Canadian issues was agalin
shown in Wall Stret last Wednesday when the
announcement was made at one o’clock by the
firm of J. P. Morgan & Co., on behalf of J. P.
Morgan & Co., Brown Bros. & Co., and Harris,
Forbes & Co., that the offering of $75,000,000 Do-
minion of Canada loan has been over-subscribed.
The books were opened at ten o’clock to-day and
were closed at ome o’clock, owing to the over-
subscription.

BID BONDS WITH TENDERS.

At the regular monthly meeting of the board
of directors of the Association of Montreal Build-
ing and Construction Industries, held on Wednes-
day at their headquarters in the Drummond Build-
ing, the secretary reported that he had urged
various public works departments to arrange that
when calling for tenders bid bonds would be ac-
cepted rather than cheques, pointing out that
any works department adopting this suggestion
would be able to satisfy itself at once that the
contracting firm to whom had been awarded the
contract was one not only of solid financial stand-
ing, but also of skill, honesty and responsibility,
as an insurance company must be well and thor-
oughly satisfied of the standing, honesty and cap-
ability of those in whose favor it issues bonds.
TFor the competing contracting firm the advantage
lies in the fact that its credit is not impaired
at the bank with which it deals; that the capital
thus released can be usefully employed in secur-
ing building materials on more advantageous terms
(than if long credit were necessary) and it enables
the contracting firm to submit prices on several
different jobs and undertake their erection and
completion should it so desire.

FINANCING EXPORTS.

Oversight and direction of export financing has
passed from the hands of the Government to that
of private interests, by whom it must be carrled
forward, the U. S. TFederal Reserve Board says
in its review of the month just made public. It
characterizes the matter as an investment rather
than a banking problem, saying:

«with the determination on the part of the
Government that it will not continue the large
participation in export trade financing undertaken
during the war, but will leave this field to be
developed by private enterprise, our export opera-
tions will henceforward call for the assumption
of full responsibility on the part of financiers
and business men who must recognize that the war
period in our foreign business has ended. The
war period in exportation comes to a close whea
Government support of foreign trade is removed
and when business is left to maintain itself upon
st own basis. That such should be the ‘course
of development from now on has for some:time
past been the view of the financial authorities
of the Government, a view in which the Federal
Reserve Board freely concurs, as indicated by
the decision reached at the conferences held during
the past month. The view of the Board is that
the matter of providing long-term advances for
Furope presents an investment rather than a
panking problem: that the necessary funds must
therefore come from the investment market. Tne
question how to obtain these funds through an
appeal to investors is, therefore, the immedia.2
and practical problem of the moment in connec-
tion with the financing of the business.”

‘ Scissors and Paste

EXCESS PROFITS TAX.

The duty should not be so high as to allow of
exorbitant profits. But it sometimes happens
that excessive profits are made owing to some turn
of fortune even under a moderate tariff. TLet us
then couple up with our tariff the excess profits
tax and maintain it, as a means of automatically
directing to the public treasury the excess de-
rived from protection—Toronto Star.

A GOOD IRISHMAN’S TESTIMONY.

Probably nobody would deny that George Rus-
sell is as good an. Irishman as Ryan or Dunne
or Walsh. And Russell said it all two or three
years ago in this paragraph:

«Custom and the common sense of nations al-
ways will be behind the British Government in
refusing to allow Ireland to set herself up as an
independent and hostile country. No nation, no
matter how high a political morality it professes,
could blame England for refusing Ireland self-
government until she could be certain that, when
once this was granted, Ireland would be friendly
to her.”—Chicago Tribune.

LABOR COLLEGE.

The college started in Boston by the central
labor union opened its doors with more than 150
enrolled students. The purpose of the college is
to provide higher education for the workers. The
students include both sexes and all ages. In one
instance a father and daughter sat together.
Among the first lessons are: “HOW to Write Eng-
lish,” “Shop Committees and Collective Bargain-
ing,” “Masterpieces of Literature,” and “The Dis-
tribution of Wealth.”—The Public (New York.)

THE MASK OF PEACE.

The Treaty of Versailles has been signed, but
there is no feeling of peace in the air. On the
surface of things the war is over but in the hearts
of the nations there is still distrust and conflict.
Such differences as may exist between the Allied
powers with respect to terms of settlement may
very readily be adjusted, but the menace to the
safety of the world in the form of Prussian mili-
tarism is not yet crushed, nor do the German peo-
ple show any indication of repentance, or even re-
cognition of defeat—The standard, St. John.

o i s b
GREECE AND THE PEACE TREATY.

“The world commences to preathe. The strong-
est of our enemies recognizes his complete defeat
and accepts the heavy but just conditions of the
Allies. The signing of this peace will be follow-
ed rapidly by the submission of our more direct
enemies. Bulgaria and Turkey. and this latter
action will restore liberty to many thousands of
our brothers in the Greek irredenta as well as to

the peoples living there; and will Spabls Greece
e.”’—Christian Science

’

again to become a rich stat
Monitor.

g S
THE PRINCE’S COMMERClAL CAREER.

A story is told of Prince mdward’s early days
at Osborne which seems to prove that he is not
without commercial instincts. He had written
home to his mother for extra pocket money, which
she refused to send, and SO he wrote a long letter
to his grandmother begging her to help him out.
Queen Alexandra wrote a 1008 letter reproving him
for his extravagances. .

To her surprise Prince mdward, who disliked
letter writing like most POYS, immediately answer-
od her Tetter and. Beked cniiy dRCAUCHN Eiss
answered them, only t0 receive another letter from
her grandson. At last the truth come out that the
Prince was selling autograph letters to his school-
mates for money to gpend at the tuckshop _mye

Moncton Transeript.
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Among The Companies

BROMPTON PULP & PAPER CO.

Half Yearly Net Lower But Prospects
Bright,

The statement of Brompton Pulp & Paper for
the half year ended April 30, shows gross profits
of $517,3556 as against a total for the full previous
fiscal year of $1,051,275, or at practically the same
rate. After deductions of expenses, bond and
bank interest, as well as preferred dividends, net
available on the common stock is $343,118, as com-
" pared with $1,114,000 in the full previous year, or
at a somewhat lower annual rate. The carry
forward for the half year amounts to $168,118.

In the ~report, which is signed by F. N. McCrea,
the president, it is pointed out that the period in-
cluded the signing of the armistice and conse-
quent dislocation of trade and industry. This was
felt severely in all lines of the pulp and paper
products, with the exception of newsprint paper,
the demand for which was the first to recover
from the effects of the changed world position.
Readjustment to a peace basis in the market for
other pulp and paper products has been slower
and it was only in the last two months of the
period that trade approached a normal condition.

The statement continues: “Under the circum-
stances the earnings statement showing as it does
the common dividend earned nearly twice over,
may be considered a satisfactory indication of
the company’s earning power under adverse con-
ditions. The results were due largely to the di-
versified nature of the company’s activities and
the fact that you now have a market for prac-
tically. all of your partly-finished products with-
jn the company itself, the greater part of your
total output being finished product.

“your directors are glad to report that the
last month of the half year and the two months
which have elapsed since have seen a revival in
the demand for all lines which has resulted in a
considerably improved rate of monthly earnings
over that for the half year under review.”

The report includes figures giving the extent
of the company’s operations since the acquisition
of the Groveton and Claremont properties. This
shows a total pulp and paper production of 212,-
000 tons, while lumber production is given at 12,-
000,000 ft. The report also shows an excess uf
pulp and paper for sale of 120,000 tons, the com-=-
pany itself using the balance of 89,000 tons. In
the output of newsprint, it is pointed out, is in-
cluded the new paper machine installed at East
Angus, which has been out in operation since the
end of the half year period, adding to future earn-
ings an output of 17,000 tons per annum.

STUDEBAKER GOING STRONG.

The Studebaker Corporation earned over $4,
200,000 net before taxes in the six months ended
June 30. It is understood that the earnings for
the second quarter approximated $2,500,000. Pro-
duction for the six months was in the neighbor-
hood of 17,000 cars. The production schedule
calls for 40,000 cars in the current year.

Assuming that Studebaker earns as much in the
second half as in the first, it will mean a net of
$8,500,000 before taxes. If $1,000,000 is taken off
for taxes it would leave §$7,500,000 for $30,00,000
6f common stock, or $256 a share for the junior
issue.

In 1918 Studebaker earinngs amounted to $3,-
884,194 equal to $10.38 a share on the’ common.
In other words, the company has earned approxi-
mately the same amount after taxes in the first
half of the year that was shown for the full year

1918..

ECHO OF TORONTO FAILURE.

A petition for the winding up of the Dover-
court Land Company has been lodged by the
trustees of the John Arnold McKee Estate, Don-
ald M. Waters, of Belleville, and Mrs. C. A. Mc-
Kee, of Toronto. They allege that the company
is indebted to the estate to the extent of $113,640,
and that it has assigned to the Standard Reliance
Mortgage ‘Corpora,t-‘ion, the bulk wof its assets
without obtaining the consent of its creditors or
satisfying their claims. The company was incor-
porated in 1885 and has an authorized capital
stock of $500,000. The shares subscribed number
8,190 on which there is paid up $409,500.

CONS. MINING TO CHANGE HEAD.
QUARTERS.

A special meeting of the shareholders of Con-
solidated Mining and Smelting Co. of Canada, has
been called for to-morrow, in Toronto, for the
purpose of considering and confirming a by-law
of the directors changing the head office of the
company from Toronto to Montreal.

'The proxy blanks are made out in the names
of James J. Warren, managing director, and
George Sumner, vice-president. The presidency Is
now vacant through the death-not long ago of
W. D. Matthews, of Toronto.

The predominant interest in the company is
now in Montreal, and it has been inevitable for
some time that such a step would eventually be
taken, but the death of the president undoubtedly
hastened the move, and it is considered likely
that a Montrealer will be elected to fill the presi-
dency.

The C. P. R. has a very large interest in the
company, and takes an important share in ship-
ing its destinies, so that in that connection there
will be considerable advantage in having the hgad
offices here.

TOOKE BROS. RECORD YEAR.

The annual statement of Tooke Bros., Limited,
submitted at Thursday’s meeting of shareholders,
shows profits for the year ended May 31st last of
$152,310, an increase of $16,552 over the 1917-18
period, and $40,355 over the previous year. After
deductions for preferred dividends, the arrears on
which have now been fully liquidated, and an al-
lowance of $15,000 for depreciation, the balance
available for common stock dividends amounted
to $51,122, equal to apbroximately 7.86 per cent.
on the outstanding issue of $650,000, against some
2 per cent. lower last year, and a deficit of $22,707
in 1917.

The showing is the best yet reported by the
company, and would appear to fully warrant the
action of the directors in respect to cleaning
up preferred dividend arrears, the final distribu-
tion being payable on July 19.

Profit and loss accounts for the last three years
are compared in the following table:

1919. 1918. 19¥7;

Profits ..$152,310 $135,7568 $111,955
PLd: divs: s 86,188 86,188 120,662
Balance .. $66,122 $49,670 *$8,707
IOAL: TOOR " vy viv AT wiah ateiaiasy 1,600 114,000
Balance .. . .. $66,122 $48,070 *$22,707
Deprec. res. .. .. .. 15,000 10,000 o
Balance .. .. $51,122  $38,070 1$22,707
Prev. bal. . 149,379 111,309 134,016
Total surp... ..$200,501 $149,379 $111,309
*Deficit. TIncludes deprec.

The position of the company as to working cap-
ital shows further improvement, this standing

at $706,295, against $652,157 a year ago, the cur-
rent assets in each case including investments,
which the statement does not show under this
heading.

C. P. R. EARNINGS HIGHER.

Traffic earnings of the Canadian Pacific Rail-
way for the first week in July aggregafed $3,-
120,000, against $2,787,000 for the corresponding
week a year ago, an increase of $333,000, or 11.9
per cent.

Earnings of the Grand Trunk the first week
in July amounted to $1,048,962, against $1,093,462
for the corresponding week a year ago, a decrease
of $44,500, or 4.1 per cent.

Ticker Talks

Ladies’ shoes may go higher in price, but in
tops they must have reached the limit.

Only 45 persons were killed by automobiles in
New York city during the month of June.

Unable to get a place in the sun Germany now
pleads for a place in the League of Nations.

What's the matter with old von Tirpitz that he
hasn‘t offered to deliver himself up to the Allies?

The flight of the R-34 across the Atlantic
should convince the Germans that they quit just
in time.

The world owes everyone a living, but starvation
will be the fate of those who refuse to go out and
collect the debt.

Unable to toast President Wilson’s health in
the old-fashioned way,
“roasting” him.

some people are now

Something must be wrong with 'the British
“constitution” if it is possible for the ex-Kaiser
in Britain to be looked upon as a martyr,

One of these days someone will begin to ques-
tion the truth of the saying that everything that
goes up must come down. What about pork?

Should the Sydney coal-miners be granted a
five-day working week they will have to work
three days more a week than they are working
at present.

The fear has been expressed that the Henry
Ford libel suit, now in its ninth week, may be-
come one of the permanent institutions of the
United States.

Someone is always taking the joy out of life may
be the remark of the Senators when they learn
that their prerogative of trying divorce actions
is likely to be taken from them.

How they do things in the States: Seventeen
men found guilty of conspiring to raise the price
of fish in war times, were sentenced at Boston
to imprisonment and a fine.

A “generous” congregation recently presented
their minister with $50 as a “slight” recognition
of his splendid work. The gift has left the clergy-
man in a quandary; he doesn’t know whether to
retire or buy a new suit of clothes.

Lord Robert Cecil’'s statement that Europe is
on the verge of a financial disaster of incredible
magnitude, seems to fjnd confirmation in the an-
nouncement that Italy has ended the year with a

,déficit of 5,000,000,000 lire.
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Trade and Commerce

RAILWAY MATERIAL WANTED FOR
SIBERIA.

Mr. L. D. Wilgress, Canadian Trade Commis-
sioner at Vladivostok, Siberia, writes that Lit.-
Col. MacFeat, the British representative on the
Inter-Allied Purchasing Committee, recently form-
ed for the purpose of obtaining the supplies re-
quired for the Siberian railway systems now un-
der control of the Inter-Allied Railway Commit-
tee, has requested that Canadian manufacturers ot
railway materials send catalogues. Canadian
manufacturers in a position to supply rolling stock,
_rails or other railway supplies should send cata-
logues addressed to: Lt.-Col. MacFeat, care L. D.
Wilgres, Esq., Canadian Government Trade Com-
mission, Suifunskaya street 10, Vladivostok, Si-
beria.

EXPORT OPPORTUNITY.

After an absence overseas for nearly three
months, J. W. McConnell returned to Montreal a
few days ago. Speaking of export trade oppor-
tunities he said splendid work was being done
by the Canadian Trade Mission in the way of
bringing prospective buyers and sellers together
on an extended scale. :

“Phe Canadian Trade Mission, however,” said
Mr. McConnell, “cannot be expected to do every-
thing, but if Canadian manufacturers are enter-
prising enough and display sufficient adaptability
in the way of meeting British and continental
needs, the prospects for big business are very
bright.”

Exceptional openings for a lucrative exjport
trade of heavy proportions, he remarked are o
be had in the way of canned meats, vegetables and
fruits of all kinds, also in woollen and cotton fab-
rics, lumber' and other building material and In
many branches of leather products.

SIBERIAN COMMISSION DISSOLVED.

The final report of the Canadian Trade Com-:

mission to Siberia has been made. It is expected
that the report which contains a mass of infor-
mation and facts of great interest to Canadian
smanufacturers who contemplate extending their
overseas trade, will shortly be printed for gen-
eral distribution. Following the presentation of
the report, the commission was dissolved.

The Commission which spent some months n
Siberia studying the possibilities for Canadian
trade, consisted of Colonel J. S. Dennls, Chair-
man: C. F. Just, Canadian Trade Commissioner at
Petrograd; A. D. Braithwaite, late assistant gen-
eral manager, Bank of Montreal; L. D. Wilgress,
Canadian Trade Commissioner at Vladivostok; A.
Ross Owen, General Agent C. P. R. in Russia, and
Louis Kon, Secretary.

GRAIN MEN ENDORSE OPEN MARKETS.

Last week the Hon. A. K. Maclean, acting Min-
ister of Trade and Commerce, issued a statement
to the press in effect that at the present time it is
not the intention of the Government to prohibit
or conrol trading in wheat in the cereal year 1919-
20, and that in the meantime it is the opinion of
the Government that open markets should pre-
vail.

The members of the Winnipeg Grain Exchange
considered the subject matter of this statement at
a general meeting on Thursday, and unanimously
declared themselves in favor of the opening of fa-
cilities for trading in wheat, and for the organi-
zation of all necessary machinery for the purpose
of carrying out, as far as possible, the regulations
as suggested by the acting Minister of Trade and
Commerce.

BRITAIN’S BIG ADVERSE BALANCE.

The British Boafd of Trade returns for June
show that imports were £122,945,655, and exports
£64,562,346. There was a large falling off in the
importation of grain, flour and meat compared
with June, 1918, but there was an increase in the
importation of other foods and liquors. ¥

There was an increase over June, 1918 in most
articles of export, but most of the total was made
up of coal and manufactured articles.

OPEN GRAIN TRADING.

Hon. A. K. Maclean, acting Minister of Trade
and Commerce, asked in the House of Commons
if the grain exchange would be permitted shortly
to engage in wheat transaction, said: “At the
present time it is not the intention of the Gov-
ernment to prohibit or control trading in wheat,
of the cereal year of 1919-20 on the grain ex-
change in Canada. If the grain exchanges deal in
wheat, it is to be expected, owing to the fact that
this grain is not traded in upon the leading grain
exchanges of the world, that regulations will be
made operative so as to restrict purely specula-
tive transactions.”

“Conceivably,” he said, “the future might de-
velop conditions in Canada necessitating direct
and positive action, but in the meanwhile 1t is
the view of the Government that the open market
should prevail.”

CANADA AND B. W. L

A commercial union between Canada and the
British West Indies is the live topic to-day in
the Island colony, according to Dr. W. J. Derby,
surgeon of the Royal Mail Steam Packet “Cara-
quet.”” Dr. Derby has had a good opportunity
to study conditions in the West Indies and he
believes that a commercial union with Canada is
bound to come to pass.

Dr. Derby, while in Montreal, called upon Mr.
T. B. Macaulay, of the Sun Life Assurance Com-
pany, who is president of the Canadian West In-
dian League and who returned from a visit to the
islands recently. Dr. Derby declared that Mr.
Macaulay had aroused wonderful enthusiasm
among the West Indians and he believed the re-
sult would be a commercial union of great benefit
to both Canada and the West Indies.

Dr. Derby spoke of the Barbadoes, which al-
though it has oniy an area of fourteen by twenty-
one miles, manages to keep in the limelight. She
exports everything she produces and imports
everything she uses and sometimes the balance is
against her. The Island is governed by a legis-
lature of twenty one members and a governor ap-
pointed by the British. These members serve when
needed for a mere pittance per diem from a Can-
adian point of view and according to Dr. Derby
‘have not got the habit of voting themselves an
increase in salary every year or so. Dr. Derby is a
native of Ottawa.

OPENING UP N. QUEBEC.

For the opening up of northern Quebec, two
railway companies, representing largely British
capital, have applied for provincial incorporation.
The incorporators include Lord Templeton, Sir
Wesley Percival, Bernard Spring-Rice, Harry
Cranfuird Thomson, all of Great Britain, and John
T. Ross, president of the Quebec Board of Trade.
One of the projected railways is expected to run
from. Seven Islands, some 300 miles below Quebec
City, on the north shore of the St. Lawrence, to
Hudson Bay near Lake Mekikek. The gecond road
will lie almost at right angles to the other, stretch-
ing at right angles to the other, stretching from
Lake St. John, north of Quebec City to Lake
Petitsikapau, far in the interior.

Personal Pars

LIEUT.-COL. D. B. PAPINEAU, of the Instruc-
tional Cadre, M.D., No. 4, Montreal, who recently
returned from Siberia, where he had been acting
as instructor to the Russian army, under the Im-
perial authorities, has been appointed D.A.A. and
Q.M.G., M.D., No. 5, Quebec.

DR. J. W. MACMILLAN, D.D., chairman of the
Manitoba minimum wage board, the first board
of its kind to be formed in Canada, has tendered
his resignation to the Government, to take effect
at the end of this month. Dr. Macmillan, who is
a contributor to the Journal of Commerce, is re-
signing in order to take a professorship at Vie-
toria College, Toronto. !

W. T. BARRIE, recently elected a director of
the Ames-Holden-McCready Company, Limited, is
president of the Robe & Clothing Company, Lim-
ited, of Kitchener, Ont. Born near Galt, in 1589,
Mr. Barrie completed his education at Kitchener,
later going west and becoming connected with the
cattle business. He returned, however, in 1903, and
started the business of which he is now head.

DR. ROBERTSON, Canadian Agricultural rep-
resentative, addressing the British Parlaimentary
Agricultural Committee, urged the removal of the
embargo  on the importation of Canadian cattle.
It was a question whether these should go to Eng-
land or the United States. The meat trusts of
Canada now send 200,000 cattle every year to fat-
ten in the United States.

MR. T. LINSEY CROSSLEY, A-M.E.L.C;, who
has been associated for a number of years with
Dr. J. T. Donald, of Montreal, and who established
the Toronto laboratory of J. T. Donald &.Company,
consulting chemists, has taken over the Toronto
office and laboratory of that firm at 43 Scott St.,
and will there carry on the business of consulting
chemist and chemical engineer. Mr. Crossley has
specialized in municipal chemistry and the tech-
nology of pulp and paper manufacture.

MR. H. J. McCANN, purchasing agent of the
Dominion Iron & Steel Company, has been ap-
pointed assistant to President Mark Workman, at
the Montreal offices of the Dominion Steel Cor-
poration. The new assistant to the president en-
tered the services of the Steel Company years
ago as a telegraph operator. He Was next em-
ployed in the coal sales department at Glace Bay
and was subsequently chief clerk to G. H. Dug-
gan. He was eventually promoted to the post of
general storekeeper, which he held until he ag-
sumed his present duties as purchasing agent for
the Steel Company.

ROY M. WOLVIN, president and managing qj-
rector of the Montreal Transportation Company,
and vice-president and managing director of Hali-
fax Shipyards, Limited, has been elected a direc-
tor of the Dominion Steel Corporation. Mr. Woi.
vin has been long identified with the lake ship.
ping service, early becoming associated with his
father in the Wolvin line of Great Lake boats, in
which service J. W. Norcross, president of the
Canada Steamships Lines, and with whom My,
Wolvin has long been associated, Was 2 cCaptain,
When the Canada Steamships Lines desireq ,
western representative, Mr. Wolvin Was calleq
upon to fill the position, making his headquarters
at Winnipeg. His handling of ore and grain ship.
ping on the Lakes brought him te general atten.
tion. Later, he became president and Managing
director of the Montreal Transportation Company
and when Halifax Shipyards was formed a yeqy
or 80 ago, he hecame vice-president and manag.
ing director of that enterprise.
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Shippih,@, News

SWEDISH SEAMEN STRIKE.

The strike declared by the Swedish Seamen’s
Union is affecting the entire Swedish commercial
fleet. The dispute originated in the refusal of
ship owners to accede to a demand for an eight
hour day and a standard wage on ships under
seven hundred tons in the Baltic and six hundred
tons in the North Sea. An arbitration commission
has gone to Gothenburg to intervene.

REJECTED IMMIGRANT SUES.

In the case of Carrington against the Oceanic
and Navigation Company for damages for false
imprisonment and breach of contract, a British
jury last week found a verdict for the plaintiff
but the question of damages was left for argu-
ment. 0

Journeying to Montreal and San Francisco in
October, 1912, the plaintiff was removed from the
liner Laurentic under the charge of the steward
at Quebec, and detained in the hospital by United
States immigration officers under the suspicion
of tuberculosis, was rejected as a defective and
ultimately sent back to England.

The defence was that the company was not
responsible for what was done under the immi-
gration laws.

BUILDING EQUIPMENT FOR SALE.

Arrangements have been made by the U. S.
Emergency Fleet Corporation to place on the mar-
ket all equipment and property that will not be
needed to carry out its restricted shipbuilding pro-
gram, it has been announced by the Shipping
Board. Surplus property to be disposed of in-
cludes complete manufacturing blants, shipyards,
dry docks and ships, completed and on the way.
A large quantity of salvage material and equip-
ment also will be sold.

RECORD OCEAN VOYAGE.

A new record for ocean travel was established"

by the transport Great Northern when she dock-
ed at Pier 14, Hoboken, having completed a round
trib between New York and Brest in twelve
days, ene hour and ‘thirty-seven minutes. The
distance covered was 6,087 nautical miles, and
included a stop in mid-ocean to transfer mail to
the George Washington. The average speed for
the voyage was 21.3 knots.

CUNARD MEETING IN MONTREAL.

Representatives from all over the continent of
the Cunard, Anchor-Donaldson, and Anchor Lines
of steamships met on Wednesday for a confer-
ence at the offices of the Robert Reford Company,
agents for the three associated companies in Mont-
real. This was the first time the regular monthly
conference has been held outside New York, and
the selection of Montreal as the place of meet-
ing augurs well for the importance of the city as
a shipping centre. Thirty-six representatives at-
tended the conference, and after a business ses-
sion in the morning, were entertained to lunch
aboard the S.S. Cassandra. A trip around th=2
harbor on the Commissioners’ tug, the Sir Hugh
Allan, followed, and after that the visitors were
driven around the city in automobiles. A dinner
at the Windsor Hotel in the evening concludeil
the proceedings.

Norwegian representatives have presented a
claim to the peace delegates for reparation for the
loss of ships sunk and sailors killed by German
submarines. Their claims have been referred to
the Allied commission on reparations.

SHIPBUILDING IN GERMANY.

Captain Persius, writing in the Berliner Tage-
blatt regarding the shipping construction prob-
lem, states that as regards the 200,000 tons to be
constructed annually for foreign account the Ger-
man Government has proposed to hand over only
100,000 during the first year and after that to
increase the ammount annually up to 300,000 in
the last year. No reply to this offer has yet been
received, but in any case he estimates that Ger-
many will have no difficulty in producing the
200,000 tons required, provided her dockyards are
given a fair chance of working.

During 1913, over 500,000 tons were built in
German yards, and since then many new dock-
yards have been constructed and old ones enlarg-
ed. Even with Danzig and Flensburg gone, Ger-
many can still produce 500,000 annually, particu-
larly as the abolition of conscription will place a
much larger number of workmen at her disposal.

GRAMPIAN STRIKES ICEBERG.

The C.P.O.S. liner Grampian, Montreal for
Liverpool, put in at St. John’s N’fld., on Thurs-
day, with battered -bows, due to a collision with
an iceberg off Cape Race at five o’clock Wednes-
day afternoon. The liner’s stem was flattened
for a distance of tWenty feet. Two stewards
were killed as a result of the impact, their bodies
being found among the ruins. Other minor cas-
ualties were reported, but the 750 passengers and
300 members of the crew miraculously escaped.

The killed and injured were members of the
crew who were asleep in the bow of the ship
when she struck. Virtually all the passengers
were awake, but although there were more than
500 women and children aboard, there was little
excitement and no panic.

That the Grampain did not suffer the fate of
the Titanic with considerable loss of life is be-
lieved to have been due to the decison of the cap-
tain to strike the iceberg bow on instead of tak-
ing a glancing blow on the side. The berg, which
was very large, was encountered 45 miles off Cape
Race. When it was sighted through the fog it
was too late to clear it, although the ship was
proceeding slowly. The captain said he realized
that a glancing blow which would tear through
the ship’s side would sink “her. The course was
changed and the Grampian struck the ice moun-
tain squarely head on.

DISCUSS SHIP-PLATE PRICE.

A conference was held in Ottawa last week
between the Hon. C. C. Ballantyne, Minister of
Marine, and a number of the directors of the Do-
minion Steel Corporation regarding the contract
which the Sydney enterprise has from the Do-
minion Government for ship-plates. President
Mark Workman, William McMaster, vice-presi-
dent of the corporation; J. H. Plummer, E. R.
Wood and Hector Mclnnes, K.C., represented the
Steel Company at the meetings with the Minis-
ter and his officers.

It will be recalled that early last spring the
Minister of Marine intimated that, following
changed conditions in the steel industry, it would
be necessary to consider some alterations in a
price way, and requesting that work on the mill
be suspended, pending an adjustment of the mat-
ter. It was regarded in local steel and financial
circles that this action on the part of the Goveri-
ment presaged the cancellation of the contract,
but subsequent negotiations were entered into,
with the result that a modification of the original
price of $4.15 per hundred pounds is likely to be
agreed upon and the contract proceeded with.

This year the reports on potato planting in
Canada show an acreage under potatoes of 692,-
900 as compared with 735,192 acres last year.

Newsy Notes

Higher prices for shoes is the forecast.

Tokio gave an extensive official celebration of
the signing of peace.

John D. Rockefeller gelebrated his
birthday last week.

ieightieth

Strike leaders of Winnipeg plan to have a six-
hour day in Canada.

New York is credited with 33,296 fewer horses
in use in 1919 than in 1917.

Rules for flying accepted by most of the Alll>1
nations have been published.

Last year there were 42 ships built and launch-
ed from British Columbia yards.

The famous Elks are to wage a detective war
against Bolshevism in the U. S.

The wood pulp resources of Labrador are to be
ascertained by an airplane expedition.

Herr van Haniel has been appointed Under-
secretary at the Berlin Foreign Office.

Experiments in landing airships without hous-
ing are being made by the British Admiralty.

Americans have rented many houses in Berlin
to store great quantities of American goods.

The U. S. Government is to receive $54,600 from
the receipts of the Willard-Dempsey contest.

Kanred is the name of a new variety of wheat
developed by the Kansas Agricultural College.

In Eastern Canada maple products this year are
expected to beat all records for the last ten years.

The weekly fat ration has been increased
throughout Germany from 110 to 130 grammes.
Ratification ‘of the Peace Treaty means the re-

lease of hundreds of aliens now held by the
allies.

For the first time in its history the College

of Hawaii has conferred the degree of doctor of
laws.

The Bill to eliminate the teaching of the Ger-

man language in Wisconsin schools de-
feated.

was

Oil companies of Mexico are to use airplanes in
transporting payrolls to avoid it falling into the
hands of bandits.

Germany recently received orders from Russia
for farm implements, the contract price of which
was 75,000,000 marks.

A German commission is coming to Buenos
Aires to study the possibility of accommodating
5,000,000 German immigrants.

First airship stowaway was W. W. Ballantine,
who stole passage in the famous British dirigible
on its trans-Atlantic voyage.

Before and during the first year of the war, the
Germans produced 42,000 tons of potatoes against
7,000 tons produced by Britain.

The Canadian Government has been making a
thorough study of trade prospects in Siberia for
the benefit of Dominion exporters.
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LOSS OF WHEAT CARGOES.

Two whole cargoes of Canadian wheat recently
arrived in the British market in a condition unfit
for use on account of becoming heated during
shipment. In the past few years little or no
‘wheat shipped from New York has been lost by
becoming heated. Prof. Birchall of Winnipeg says
the Canadian grain should be tested for moisture
before being shipped. Canadian wheat contains
more moisture than Australian and Indian wheat.

AFTER FRENCH FOOD SPECULATORS.

The French Government is considering the prob-
lem of the high cost of living. According to the
Echo de Paris the government is considering the
{ssuance of the decree opening the frontiers im-
mediately for the importation of necessary raw
materials. The Figaro says the government is dis-
cussing the prohibition of the exportation of cer-
tain foodstuffs such as butter, eggs and cheese.
Other newspapers declare that the Government in-
tends to propose a law inflicting very severe
penalties on food speculators.

CAPACITY OF CANADIAN FLOUR
MILLS.

In spite of the fapid growth of the Canadian
milling industry in recent years and the building
of many large merchant mills, the small mill still
predominates in the Dominion, according to sta-
tistics. The number of mills given is 600 and the
daily capacity is stated to be 120,000 barrels. This
capacity would feed over 30,000,000 people. The
acreage capacity of the mills is 200 barrels per day.
But 409 mills of the total number have a capacity
of less than 100 barrels per day each; 114 have a
capacity between 100 and 200 barrels per day, and
23 mills are rated between 200 and 300 barrels per
day. This leaves about 50 mills with a capacity in
excess of 300 barrels. The largest rated capacity
is 12,000 barrels per day.

PROFITEERING IN ITALY.

King Victor Emmanuel of Italy has issued a
decree that profiteers will be in future fined 10,-
000 lire or sentenced to from three months o
three years in prison and will in addition suffer
confiscation of the goods, according to a Rome
despatch to the Exchange Telegraph Company,
Unauthorized middlemen dealing in food will suf-
fer similar punishment it is said. The despatch
states that a general strike was declared in Naples
on Monday. After looting outlying stores in that
city, a crowd attempted to reach the centre of
the place, but was prevented by the police who
were occupying the principal thoroughfare.

FIVE DAYS WORK A WEEK.

That the proposed five day working week will
be inaugurated, beginning August 2nd, was the
decision arrived at by the United Mine Workers’
executive, in session at Glace Bay, last week.
Another decision of considerable public interest
. was the voting of the sum of $500 to assist the
arrested Winnipeg labor léaders with the cost of
their defence.

Plans are being made for a joint meeting of the
steel workers of the Dominion Iron .and Steel
Company, and of the N. S. Steel and Coal Com-
pany, and the miners of the companies to discuss
. the advisability of asking the Government to
keéep these plants running.: Things have come to
the point where immediate action is necessary, and
work is becoming slacker every day. At Sydney
Mines the miners are working only two days of

the week.

PUBLISH FACTS RE LUSITANIA.

The Board of Trade announces that the evidence
given secretly at the inquiry into the sinking of
the Lusitania will be published. Inquiry into the
sinking of the Lusitania opened in London on June
15, 1915, at a public hearing. The first day’s
session was interrupted in order to permit the
court to take evidence in secret regarding certain
instructions sent by wireless to Captain Turner of
the Lusitania by the Admiralty. This was the
only secret testimony taken at the public inquiry,
which ended July 17, but a private session was held
on July 18, at which Solicitor General Smith rep-
resented the Board of Trade and Butler Aspinall
appeared for the Cunard Company. Captain Tur-
ner attended the meeting. What transpired at
this sitting has never been made public.

EXPECT 15 BUSHELS AN ACRE.

Owing to good rainfalls during the past two
weeks it is now expected that the average yield
of grain in southern Alberta and Saskatchewan
will be fifteen bushels to the acre, according to
information received by the land and develop-
ment department of the Canadian Pacific Rail-
way. The grain crops were checked during June
by hot weather and it was feared that seed alone
would be harvested. The latest reports, however,
are that conditions are expected to show better
improvement during the latter part of July. Re-
ports received by the Land and Resources De-
partment of the C. N. R. from a correspondent
in the newly settled country midway between
North Battleford and Edmonton and to the North
of these cities, along the north Saskatchewan
river show that prospects for a good crop are ex-
cellent.

THE BIG LINEN DEAL.

“We have received from the press representa-
tive of Mr. L. J. Martin, London, a lengthy state-
ment regarding the purchase by that gentleman
of the entire stock of aeroplane linens held by
the Government, says “The Linen Trade Circular,”
of Belfast, Ireland. It would be interesting to
know why the authorities made the deal in ques-
tion in such haste, as it is only some ten days
ago since we received from the Aircraft Equip-
ment Section a circular to the effect that the mini-
mum lot which could now be purchased by the
public had been reduced from 1,500 yards to &0
yvards. The circular was worded quite nicely,
pointed out that some  qualities of the linen re-
sembled Tussore silk and was admirably adapted
for dresses, blouses, and other articles of cloth-
ing. Other qualities could be used for furniture
coverings, casement blinds, coverings for billiard
tables, etc. We wrote at once for prices and are
still waiting for a reply. Now if the authorities
some ten days ago were cjrcularizing the press
with a view to the sale to the public of small
lots of this linen, how comes it that the whole
stock is sold to a private buyer? We have no
complaint to make as regards Mr. Martin’s posi-
tion. Apparently he is a very shrewd man of
business and will hold the linen for a profit. So
far as that point is concerned, we would prefer
to see the linen in his possession than at the mercy
of the Disposal Board. But there are, apparently,
some points on which further light would be wel-
come, and one of these is why the trade was not
permitted to sell the linen for Government ac-
count through the usual channels. We have heard
rumors that a South American Syndicate was after
the linen. Was this the cause of the sudden
deal? ;

SINN FEINERS BANNED.

Sinn Fein organiaztions and clubs of Irish Volun-
teers in the county of Tipperary have been pro-
claimed illegal on accunt of “murders and crimes,”
resulting from Irish activities, according to a Gov-
ernment statement. The proclamation said: “It
is impossible to resist the conélusion that Sinn
Fein and kindred associations have been formed
to overthrow the constitutional government of
Ireland by acts of terrorism and violence against
officers of the law.

WILL BE EIGHTY FARMER M.P.’s.

Eighty farmer members of the House of Com-
mons after the next general federal election was
the prediction made last week by R. McKenzie,
vice-president of the Canadian Council of Agri-
culture and one of the most earnest supporters
of the movement to found a strong farmers’ poli-
tical party in Canada.

These eighty members will represent ridings
scattered from coast to coast across the Dominion.
Mr. McKenzie said, and will be pledged to the
farmers’ platform.

“What is the basic plan of your platform?’ Mr.
McKenzie was asked.

“A reduction and in some instances an elimina-
tion of the tariff,” was the reply.

“Has the farmers’ party a recognized leader?”

“No not as yet,” said Mr. McKenzie. “Some-
body will turn up out of the eighty men to he
elected who will have the necessary qualifications
for leadership.”

Mr. McKenzie admitted that Hon. T. A. Crerar,
if he were to remain in public life, was a strong
man. He also admitted that Dr. Michael Clark
was in accord with the farmers’' party, and that
he was a strong man and an experienced parlia-
mentarian as well as a farmer.

Mr. McKenzie said that the farmers’ party woull
not affiliate with organized labor, although he
anticipated that there would be much co-opera-
tion between bona fide agriculturists.

“As for the ‘reds,’ we will have none of that
stuff,” said Mr. McKenzie.

FIRE FIEND IN ALBERTA.

The chief topic of discussion at the opening ses-
sion at Winnipeg on Wednesday, of the Canadian
Council of Agriculture was the necessity for giy-
ing relief to the burned-out areas of Alberta,

The following telegram was received from George
S. Ferris, of Nanton, Alta., by H. W. W00d, presi-
dent of the council: “Half-million head of cattls
in Southern Alberta (5,000 between High River ang
willow Creek) must be shipped out for winter
food or will perish. If hard winter, total loss
No feed south of Edmonton. Amount of feed be-
low average north of Edmonton. Relief must come
from Manitoba or farther east. Matter most urg.
ent in history of country. Action must be imme-
diate or loss will cripple stock industry for Years
to come.”

The council decided that action for relief must
be taken, and a committee was appointed to in.
vestigate the matter and make a report.

NEW OTTAWA BOND ISSUE.

The City of Ottawa is calling for tenders on
$865,694 of 5 per cent. bonds dated July 1, 1919,
Of the "total $20,000 are sinking fund bonds ang
$845,694 are instalment gold bonds. mTenders wil]
be received up to the 18th inst. The bonds wil]
be issued in denominations of $1,000 and $500. In-
terest and principal will be payable in Ottawa,
Toronto, Montreal and New York on July ana
January 1, commencing january next. The bonds
will run for various periods from 10 to 40 years.
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Men of the Momentl

SIR AUGUSTUS M. NANTON, of Osler, Ham-
mond and Nanton. Winnipeg. and Mr. Albert
Austin, president of the Consumers Gas Company,
Toronto, were made vice-presidents of the Do-
minion Bank at a meeting of the board of directors
last week.

“FIGHTING FRANK” CARVELL.

The Hon. Frank B. Carvell, X.C., Minister of
Public Works, who has been mentioned as the
probable chairman of the new Board of Commerce
for Canada, is a native of County Carleton, N.B,,
and is a graduate of Boston University. He was
a member of the New Brunswick Legislature for
Carleton, 1899-1900, in which year he unsuccess-
fully contested the Federal seat. In 1904, he was
elected to the House of Commons, and has been
a member ever since. A Liberal in politics, he
parted from Sir Wilfrid Laurier on the onscrip-
tion issue, and when Sir Robert Borden formed his
Coalition Cabinet, he was given the Public Works
portfolio.

FINANCE MINISTER RESIGNS.

Sir Thomas White, who has placed his resigna-
tion as Minister of Finance, in the hands of Pre-
mier Borden, was born at Bronte, Ont., in 1866.
Educated at Oakville and Brampton High Schools,
Toronto University and Osgoode Hall, he subse-
quently became a member of the Ontario Bar.

He entered the House of Commons in 1911 as
Member for Leeds, and has been Minister of Fin-

ance since October 10 of that year.

HEADS COMMITTEE OF SIXTEEN.

The Rev. Dr. Herbert Symonds, chairman of the
Committee of Sixteen, whose work in cleaning up
the plague spots in Montreal, is having its effect,
is Vicar of Christ Church Cathedral. A native of
England, he was ordained at All Saints Church,
Toronto, in 1885, and in 1903 he came to Mont-
He is vice-president of the Churchman’s
Union, which has for its object the propagation
of broader views of Christianity, and of the unity
of the Church. From 1907 till 1917 he was a
member of Montreal School Board. Author of
“Christian Unity,” published in 1899, Dr. Symonds
contributes to the University Magazine, Modern
Churchman, the Constructive Quarterly and other
magazines.

real.

R. S. WALDIE.

Mr. R. S. Waldie, recently elected a director of”

the Imperial Bank of Canada is vice-president of
the Victoria Harbor Lumber Company; president
and managing-director of the Toronto Paper Mfg.
Co., Ltd., and vige-president of the Magnatetwan
Tanning & Electric Company, Ltd. He was born
at Burlington, Ont.; in 1887, and was educated at
Upper Canada College, Toronto University, and
at Osgoode Hall. He began the practice of law
with Meredith, Cameron & Waldie,
1903.

Toronto, in

SUCCEEDS W. D. MATTHEWS.

J. J. Warren, managing director of Consolidated
Mining and Smelting Co. of Canada, who has been
appointed to the presidency in succession to the
late W. D. Matthews, is a lawyer by profession;
is president of the Trusts and Guarantee Co., presi-
dent Kettle Valley Ry.; director Canada Starch
Co., and a director of Ritchie & Ramsay, Ltd. He
was born at Oshawa, Ont., in 1870 and educated
there and at Toronto University. He was called
to the bar in 1892. In his early career, he devoted
most of his attention to commercial and corpora-
tion law.

DIVIDENDS.

St. Lawrence Flour Mills Co.—Regular quar-
terly dividend of 114 per cent. and bonus of 1 per
cent.’on the common stock and regular quarterly
dividend of 13, per cent., on the preferred, all
payable August 1 to holders of vecord July 19.

Canadian Explosives, Ltd.—Regular quarterly
dividend of 13 per cent. on the preferred stock,
payable July 15, to holders of record June 30.

Russell Motor Car Co.—Annual dividend of 7
per cent., and regular quarterly dividend of 13
per cent. on the preferred, all payable August 1
to holders of record July 19.

INSURANCE MEN GATHER.

Agents and representatives of the Sun Life As-
surance Company assembled in Montreal last week
for the annual convention, nearly three hundred
being present. During their stay in Montreal a
round of entertainment was provided. On Wed-
nesday the agents were the guests of Mr. T. B.
Macaulay, president of the company, at his coun-
try estate at Hudson Heights. Thursday after-
noon the trip down Lachine Rapids was made, and
in the evening at the Windsor the annual ban-
quet was held.

ITALY’S FIVE BILLION DEFICIT,

Signor Schanzer, Minister of the Treasury, in
a statement before Parliament last week on the
financial situation, said that expenditures on the
last year’s budget amounted to over 6,500,000,000
lire, as against revenues of 1,500,000,000 lire, leav-
ing a deficit of 5,000,000,000 lire. The Minister
said that a deficit in the budget of 1919-20 of over
640,000,000 lire could be expected, while the war
liguidation expenses would amount to nearly 2,-
000,000,000 Ilire.

The public debt, Signor Schanzer continued, has
risen to over 15,000,000,000 lire, including Italy’s
debt abroad, which is almost 4,000,000,000 lire, but
reparations -asked from the enemy are somewhat
superior to this last amount. Minister Schanzer
proposes to face the deficit with economies, in
addition to new taxes, chiefly a progressive tax
on incomes, the average amounting to 15 per cent.
Other taxes on luxuries, including wine, will be
imposed.

HIGHER PRICES ALL ROUND.

The weather conditions have been favorable
during the week, and the crop outlook shows
considerable improvement over that of a week
ago, says Bradstreets trade report. The wholesale
trade has been good, while retailers report consid-
erable activity. The principal features in the
grocery markets, are the noted advances in toi_let
and laundry soaps, condensed milk, and canned
fruits and vegetables. Refined sugars are active
at firm prices. The demand for molasses and
syrups is slow. Higer prices are predicted on all
grades of coffees, as supplies are small. There is a
good demand for canner salmon. The strawberry
crop is about finished. Oranges and lemons are
easier. The lobster catch is reported better than
for some years past. The boot and shoe trade
continues to record advanced prices. Manufac-
turers have so much business on hand that they
are finding it difficult to take care of it. Dry
goods houses are booking orders freely. Silks are
higher, common wool yarns are offering at lower
prices, Embroideries and laces are about fifty
per cent higher than last season. The hay crop is
large and of good quality, prices, however, are off
two or three dollars per ton. New laid eggs are
up six.cents per dozen. Butter and cheese are of -
fering at lower prices. Supplies of old crop pota-
toes are in excess of the requirements, and prices
are lower.
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A Little Nonsense

MAYBE!
Mrs.. Justwedd—*“Just think of -it, dearest boy!
Twenty-five years from yesterday we shall be
celebrating our silver wedding.”

NOT SO FOOLISH.

On the occasion of a slight fire and much smoke
behind the curtain, a vaudeville manager was try-
ing, unsuccessfully, by suave, assuring statements
to quell an incipient panic in the audience. A
leading comedian rushed out, and, pointing a finger
of scorn at the manager, appealed to the audience
thus:

“Sure, do you think he would be such a fool as
to stop here if there were any danger.”

WANTED TO KNOW.

“A woman asked me to-day,” remarked a law-
yer, “if she could get a divorceé because her hus-
band is a cigarette fiend.”

‘“What did you tell her?”

“I told her she might, and then she inquired, how
many coupons it would take.”

SCOTCH FRUGALITY.

An Englishman and a Scotchman who traveled
to Egypt together paid a visit to the Pyramids.
The Englishmén was lost in admiration and ask-
ed his companion for his opinion.

The Scotchman shook his head sorrowfully.
“Ach, mon,” he said, with a sigh, “what a lot o’
mason work no’ to be bringin’ ony rent!”

THE OPTIMIST.

“Woman,” he hissed, “woman, do you thus spurn
my heart after leading me on?”

“When did I lead you on, as you call it?” asked
the girl.

“Did you not tell me that that fortune-teller
had told you that you were to wed a handsome
blond young man, with the grace of a Greek god
and the voice of an eolian harp?”

SOUNDS REASONABLE.

First Councillor—Here’s a fine looking street.

Second Ditto—You're right. What's the best
thing to do with it?

“Let’s have it dug up for a sewer.” 3

“But wouldn’t it be proper to pave it first?”

“Of course. I thought you would understand
that. Then, after it is paved and a drain put
in, we'll have it repaved.”

“All in readiness to be dug up again for the
gas pipe? I see you understand the principles
of municipal economy. And after we have had
it repaved for the second time, then what?”

“Well, then it will be ready for widening. There
is nothing I admire as much as system in the care
and improvement of our roadways.”

FINE OLD HEN.

“The best thing that ever happened to me,
says Lord Fisher, “was this. I was directed by
the Admiralty to entertain an American admiral,
who was a very fine fellow, and I proposed his
health and turned on as much hot air as I could,
but the beggar never said a word.

“Presently one of his officers went up and whisp-
ered something in his ear. I sent the port rouad.
and the admiral then got up, and made the best
speech I ever heard.

“He said: ‘It was a fine old hen that hatched
the American eagle.”

SWALLOWED THE INSULT.
Wifie—And knowing my sentiments on the sub-
ject, did that odious Mr. Binks insult you by of-
fering you a drink?
Hubby—That's what Mr. Binks did.
Wiffie—And how did you resent it.
Hubby—I swallowed the insult.
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Commodity Markets

ACTIVE TRADE IN LIVE HOGS.

The strength which has characterized the Can-
adian live hog situation for some weeks past now
still continues to be the main feature of this de-
partment of the trade and prices this week have
been steadily tending towards vu
which is attributed to the very large trade pass-

ing in all lines of smoked meats for exports and the

higher level,

keen demand from packers for all offerings of
hogs both on the open markets and at shipping
points throughout the country. On the whole, a
very active trade has been done and prices in the
Toronto market closed 50c per 100 1bs. higher than
a week ago at $24 to $24.25 per 100 lbs., weighed
off cars, and at $23.75 to $24 fed and watered. The
net advance in the Winnipeg market for the week
was 75c per 100 lbs., with latest sales of selected
lots at $25.50 100 1Ibs.
feature of the Montreal market has been the active
demand from Toronto to packers for supplies of
hogs, and shipments of about twenty car loads

This, coupled with the keen

per weighed off cars. A

were made this week.
demand from local packers for the offerings, re-
sulted in an active trade being done at an advanc
in prices for the week of 50c to §1 per 100 1bs.,
and the market closed strong for selected lots at
$23.50 to $24 per 100 lbs., The
trade in dressed hogs in a wholesale jobbing way
demand for

weighed off cars.
has been fair, there being a steady
small lots to meet actual gvants, and sales of city
abattoir fresh-killed stock were made at $32 to
$32.50 per 100 lbs.

BUTTER

We quote wholesale jobbing prices as follows:
.-53%ec to 54c

Pasteurized creamery.. .. :
..5b2%e to 53¢

Finest creamery ..

Fine creamery ..02¢ to 52%¢
Finest dairy e Y to 48c

FLOUR.

With reference to the export trade in flour, mill-
ers say that no more orders have been awarded
from the Flour Department of'the Wheat Export
Co., Ltd., and none are expected for the balance
of this crop year, but some of them are still busy
completing old contracts on hand, and the indica-
tions are that it will take another month to move

the balance forward. It was reported that the
Greek Government was in the market for large
quantities of new crop spring wheat flour, but

up to the present no actual business has resulted
to the large movement of flour from
this 2,000 tons
shipped from the port of Quebec up to July 9th,

In addition

port so far this summer, were

and besides this some round lots have also been
forwarded from St. John, N.B.

MILLFEED AND ROLLED OATS.

The market for some lines of feedstuffs has

been rather more active this week, there being
an improved demand for supplies and especially
buyers. This, coupled with the

has created a firmer feeling

so from country
smaller production,
and the prospects are that prices will rule higher
in the near future.
were made at $42, and shorts at $44 per ton, in-
cluding bags, ex-track, while broken lots of bran

Sales of car lots of bran

in mixed cars sold at $43 to $43.50, and shorts at
$45.50 to $46 per ton, including bags, delivered to
the trade. Pure barley meal and mixed grain
moullie are firm at $62 to $64 per ton, including

bags.

GRAIN.

A feature of the gx_'ain trade this week has been
the exceedingly strong feeling that has prevailed
in the markets for all lines, and prices generally
have recorded new high levels on the crop.

PORK PRICES PROHIBITIVE.

All pork fresh and cured, are at the
highest point in price ever reached in Winnipeg.
Lard is higher priced than oleomargarine.
chops command 55 cents per pound for the prime
fresh killed stuff. Ham and bacon are prohibitive,
they said, besides being somewhat difficult to get.
No drop in prices is anticipated while the present
high price on live hogs remains in effect.

products,

Pork

FROM DUN’S POINT OF VIEW.

Dun’s Bulletin says: The late fine, warm weath-
er has favored retail sales of seasonable wear, and
wholesalers of dry goods and kindred lines report
sorting business better than the average at date.
The dem

mill agents are considerably exercised as to how

and for woollen goods is such that local

they can satisfy the needs of their customers.

In groceries there is a good movement. Sugars
are in active request. Some refiners are reported
backward in deliveries, and it appears to be the
opinion that they have been cultivating an ex-
port rather than a home trade. New pack of fruits
are coming on a bare market and will rule high in
In the provision market cheese and but-

ter show a decline from late high levels, but hog

price.

products are held very firmly.

DRESSED POULTRY.

There has been no important change in the
condition of the market for dressed poultry this
week, prices having ruled about steady, with a
fairly active trade passing for domestic and out-

side account in a jobbing way.

Choice turkeys, per Ib. 48¢ to 50c
Milk-fed chickens 45¢ to 47c
Ordinary chickens 36c to 40c
Fowls, heavy 32¢ to 36¢
Fowls, light 30c to 32c
Ducks, No. 1 45¢ to 48c
Ducks, No. 2 40c to 42¢
Geese 30c to 3lc

TP
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Book Reviews

By H. S. ROSS.

THE BEST COLLEGE SHORT STORIES, edited
by Henry T. Schnittkind, Ph.D.; published by
The Stratford Co., Publishers, Boston, Massa-«
chusetts; (net $1.50.)

This book contains: (1) The twenty-two stories
written by college students; (2) A list of sixty-
four other stories of distinction; (3 A symposium
by fifty-nine editors of all the leading magsazines
in this country, prepared by the editors them-
selves especially for this book; telling young auth-
ors how to bridge the gap between the young
author and the editor; (4) An autobiographic
symposium by twenty-eight famous authors of
short stories, giving an account of their struggle
for literary fame, and the steps they took to at-
tain it.

THE SUM OF FEMININE ACHIEVEMENT, by
Dr. W. A. Newman Dorland; published by Tlie
Stratford = Company, Publishers, 32
Street, Boston, $1.50 net.

This book contains a minute, complete and fas-
cinating account of the work accomplished by
the women of the world. Mrs. Florence G. Tuttle,
the New York novelist, writes: “I am amazed at
the valuable amount of information that has been
collected in this book. The author proves that
woman’s genius, in spite of obstacles, has flow-
ered in every field in all time. . . - As a source
of reference, alone, the book is invaluable. I mar-
vel at the amount of research it represents.”

The most valuable part of the book is an alpha-
betical appendix, most comprehensive in scope,
of the great women of history, including those
living at the present time, with an account of the
life work of each.

In The Sum of Feminine Achievement the
author summarizes a thousand books in one,

Oliver

WORLD-POWER AN EVOLUTION, by Ellsworth
Huntington, Ph.D.; published by Yale Uni-
versity Press, 120 College Street, New Haven,
Connecticut. 280 Madison Avenue, New York
City. $2.50 net.

Dr. Huntington’s thesis, which has provoked
extraordinary interest and which may be briefly
described as the influence of climate upon human
affairs, is in his new book applied to the momen-
tous problems growing out of the World War. He
has included a discussion of the remarkable re-
. sults of his latest researches, such as, g study of

the health of 60,000,000 people in America, Europe,
and Asia; a new interpretation of business cycles
and financial depression based on health; and ex-
planation of Germany’s power of resistance; an
account of recent experiments in the production
of new species; a new theory of the causes of
mutations, that is, of the changes that lead to new
species.

IDEALISM AND THE MODERN AGE, by George
Plimpton Adams, Ph.D.; published by Yale
University Press, 120 College Street, New
Haven, Connecticut, 280 Madison Avenue, New
York City. $2.50 net.

Every social structure and institution is cor-
related with certain specific human attitudes and
ideas. What are the underlying mental structures
which have found expression in the characteris-
tic social structures of modern civilization, such,
for instance, as nationalism, capitalism and de-
mocracy; and to what extent are these modern
social structures and expression of attitudes and
ideas which are inadequate because partial and
one-sided? This book offers an analysis and an
estimate of these ideas which are both theoretic
concepts and the expression of habits and insti-
tutions which have made the modern world,

CHEESE,

A very unsettled feeling developed in the cheese
situation this week, which was attributed to the
anticipated labor troubles in the trade here and
of an impending Government control of the retail
cheese price in England, coupled with the absence
of demand of any importance from English im-
porters. In consequence of the above factors, ex-
porters generally withdrew from the market, and
although the usual weekly offerings were made
at the boards throughout the country, no sales
were recorded at any of them, with the exception
of 1,150 boxes offered on the Picton board

Italy is negotiating with the United States for

the purchase of a number of steel ships,

WHEN PAT MEASURED UP.

“I hear you dog is dead, Pat,” said a man to an
Irishman.
‘“He is;
measure,

sur. The poor baste swallied a tape
answered Pat.

“Ah,” said the man, ‘“then he died by inches,
hey ?”

“No sur,” answered Pat, with a wink at a friend
standing by, “not exactly. He went back to the
house, sur, and died by thé yard.”

sur,”

business.

The Best Papers are
MADE IN CANADA

purpose.

137 McGill Street

Insist on Canadian-Made Paper

You know what a vital part paper plays in your
It is part of every transaction that is
made, and it goes forth as your representative.

QUALITY, then, is imperative, and that alone
should cause you to INSIST on a genuine
Made-in-Canada paper for your Stationery, Certifi-
cates, Ledgers, and Booklets.

Beyond that fact, it is, of course, a prime dﬁty
to support Made-in-Canada goods, and if those
with whom you do business, look for the water-
mark on your stationery and find you are using
foreign made paper, you lay yourself open to a
breach of good faith—with no possible chance to
defend yourself.

Use the best paper that can be bought for each
Canadian paper makers maintain the
highest standards and their products should be
bought in preference to all others.

Dictate a line to a stenographer today to send for a copy of the booklet
““Some Facts About the Pulp and Paper Industry of Canada.”

CANADIAN PULP AND PAPER ASSOCIATION

Book and Writing Paper Section

Montreal 5
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Bank of Hamilton

Head Office: HAMILTON
CAPITAL AUTHORIZED.. . . 6,000,000
CAPITATL EAID R 5o o .3,000,000

SURPLUS . . .........8500000

EXCHANGE AND
LETTERS OF CREDIT

This Bank offers peculiar advantages
in handling foreign Exchange and is-
suing Letters of Credit. With over 460
Branches in Canada and in foreign
countries, and correspondents of high
standing in all parts of the world, we
are able to place many advantages at
your disposal.

THE CANADIAN BANK
OF COMMERCE

478 BRANCHES.

The Royal Bank
of Canada

Incorporated 1869

Capital Paid-up .. ..$15,000,000
Reserve Funds .. .. .. .. .« «: ..$16,000,000
Total Assets .. .. .. ..$430,00,000

HEAD OFFICE: MONTREAL.
SIR HERBERT S. HOLT, President.
E. L. PEASE, Vice-President and Man.
Director.
C. E. NEILL, General Manager.
576 pranches in CANADA, NEWFOUND-
LAND, CUBA, PORTO RICO, DOMINICAN
REPUBLIC, COSTA RICA, VENEZUELA,
BRITISH WEST INDIES,
SPAIN, Barcelona—Plaza de Cataluna 6.
FRANCE, Paris—28 Rue du Quatre Sep-
tembre. .
LONDON, Eng. NEW YORK
Prince Street. E. C. 68 Willlam Strest.

'SAVINGS DEPARTMENT at all
Branches

Business Founded 1795

~ Company

Incorporated by Act of the Parliament of
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES
CORPORATION BONDS
STOCK CERTIFICATES

MUNICIPAL DEBENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.
Branches:—

MONTREAL, Bank of Ottawa Building.

TORONTO, 19 Melinda Street.
WINNIPEG, Union Bank Building.

American Bank Note

Banking Transactions

BANKING IN THE UKRAINE.

According to a communication made by the
Ukrainian Press Bureau to the Algemeen Handels-
blad, of Amsterdam, the Bank of the Ukraine is
doing a very large business. It is a co-operative
people’s bank in the very centre of the province
and acts as a sort of general clearing-house for
money, goods, and credit for all the co-operative
institutions. Only members of co-operative socie-
ties may be shareholders, and the bank only deals
with members of the Co-operative Union. It was
established in 1917 with a capital of 1,000,000
karbowants (equal to the Tsar-rouble), which,
after the first year’s working, was increased to
10,000,0000 karbowants, and in February, 1919, its
funds amounted to 133,000,000 karbowants. It has
no less than thirteen branches in the chief towns
of the Ukraine. Its present object is to enter
into relations with foreign firms and to regulate
imports and exports. It will open branches In
Paris and New York, as well as in Switzerland
and Italy. The Government will grant the co-
operative societies an almost unlimited credit for
the purchase abroad of all agricultural and in-
dustrial requirements of the province, and the
Bank of the Ukraine will allocate the credit
amongst the societies.

PARK-UNION DIRECTORS.

Announcement is made of the election of 8. H.
Elkin, M.P., of St. John, N.B., and F. E. Kenaston,
of Minneapolis, Minn., both directors of the Union
Bank of Canada to the board of directors of the
Park-Union Foreign Banking Corporation.

This corporation which represents the first
working alliance ever consummated between a
Canadian and an American bank has the follow-
ing directors representative of the Union Bank
of Canada:

Sir William Price, Quebec; H. B. Shaw, Win-
nipeg; R. O. MecCulloch, Galt; Stephen Haas, Tor-
onto; W. J. Dawson and F. L. Appleby, New York
City. The other directors who represent the inter-
ests of the National Park Bank of New York are:
Richard Delafield, Stuyvesant Fish, Gilbert G.
Thorne, Cornelius Vanderbilt, R. H. Williams, E.
C. Hoyt, and A. P. villa of A. P. Villa & Brother,
of New York, a well known firm of importers and
C. A. Holder, president of the corporation.

BANK OF HAMILTON CHANGES.

Several important changes in the executive and
managerial branch of the Bank of Hamilton are
announced, and have been made necessary vy
the bank’s growing business. The bank now has
close to 150 branches, and these are steadily In-
creasing. The changes involve the promotion of
M. C. Hart, manager at Toronto, to be assistant
to the general manager at the head office here.
Mr. M. W. Morton, manager of the Regina office
of the Bank of Hamilton, has been appointed to the
staff of the general manager in Hamilton as pro-
assistant general manager. M. G. H. Hodget's
has been appointed acting manager in Toronto,
and Mr. F. H. McVittie, assistant manager in Tor-
onto. Lt.-Col. D. O. Hooper, D.S.0., M.C., re-
cently returned from active service overseas, has
been appointed assistant manager in the main of-
fice of the bank of Hamilton.

NEW BRANCH BANKS.

. T. Short, of the New York agency, has
been appointed manager of the Union Bank’s new
branch at Truro, N.S., and I. D. Bastman, of Ales-
andria, Ont., will take the management of the new
pbranch at Kentville, N.S.

HIGH CLEARINGS AT MONTREAL.

Bank clearings at twenty-three Canadian cities
for the week ended July 10 aggregated $326,528,-
555, against ($273.945,053 for the corresponding
week in 1919, an increase of $52,583,602 or 19 per
cent.

Hleven eastern cities reported clearings show-
ing an increase in the aggregate of 228 per cent.,
and thirteen western cities reported clearings show -
ing an increase of 8.3 per cent.

Following are the clearings for the week, with
comparisons for a year ago:

EASTERN CITIES.

1919. 1918.

Montreal .. = .$132,2]0,587 $100,999,995
4425 203 1110 i SRt I R 86,816,576 79,124,381
Ottawa SOt A e 8,806,749 6,755,441
QuebesE &5 i R LFL L AL ek 7,532,361 5,162,970
Hamilton .. 6,829,751 5,442,962
London 4,034,157 2,915,113
St. John ol 2,908,640 2,561,916
Brantford it i e v 1,296,140 1,090,381
Kitchemer uis 1t low iy 964,303 724,470
Pot OO o = it i 915,650 665,488
ST e e i e R

0723 2 € R S S S A N .$252.314,914 $205,443,111

WESTERN CITIES.

‘Winnipeg .. ..$ 38,240,880 $ 35,950,449
NeNCOMVBr Sl vt Bl 10,075,247 10,855,937
Calgary e g N 6,806,616 5,543,971
BATIORTORRGE s o st s oe 4,284,251 3,621,277
Roging, el L S s 4,292,182 3,049,935
Victoria PR s b e T 3,436,849 2,787,761
Sagkatoonth L L5 L 9,160,315 1,772,821
Moose Jaw 1,694,353 1,579,793
BrarOOD e i 689,774 . 620,704
Fort Willlam .. . - 705,947 705,947
TethbriAgetisls e wel.ne 781,694 830,103
Medicine Hat % 474,881 392,153
New Westminster .. .. 570,762 812,001
i e R e

L ige o e e Tl S 74,21 3,641 $ 68,501,942

e aussere g d

The Bank of Montreal will open a branch at
Temiskaming, Que., on or about the 12th instant,
under the management of J. W. Wallace, with the
title of manager.

The Standard Bank

of Canada

QUARTERLY DIVIDEND NOTICE
NO. 115. :

AT e

A Dividend at the rate of
31% for the three months-ending
31st July, 1919, has been declared
payable 1st August, 19 19, toShare-
holders of record as at the 19th of
July, 1919.

By order of the Board,

C. H- EASSON,
General Manager,

Toronto, June 20th, 1919.

——— |
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In and Out of Canada

NOVA SCOTIA DIRECTORS.

At a special general meeting of the shareholders
of the Bank of Nova Scotia last week, the follow-
ing directors were elected in addition to those
elected at the last annual meeting of the share-
holders: Hon. George Bryson, Port Coulogne, Que.;
Russell Blackburn, Ottawa; Sir George Burn, Ot-

tawa; Sir Henry K. Egan, Ottawa; Hon. George
Gordon, North Bay; John B. Fraser, Ottawa;
Alexander Maclaren, Buckingham; Hon. M. J.

O’Brien, Renfrew, Ont.; Hon. Sir George H. Per-
ley, Ottawa, and Edwin C. Whitney, Ottawa.

MISAPPROPRIATED $78,000.

John T. Coonan, an employee of the Erie Coun-
ty Savings Bank, was arrested last week on a
charge of misappropriating $78,000 of the bank’s
funds.

President Robert S. Donalson said in a signed
statement that Coonan has made a confession,
and that verification of his statements warrants
the positive statement that the amount
will not be exceeded.

The bank’s loss will be reduced by Coonan's
surety bond and property which he has trans-
ferred in trust to the bank, the statement said.
Coonan was arrested at a sanitarium to-day and
brought to Buffalo.

named

BANKS SHOULD FINANCE EXPORTS.

Canadian banks and financial interests should
now undertake to finance those Kuropean coun-
tries which have heavy reconstruction problems,
and the Canadian public should give whole-hearted
support to this new enterprise. That is the mes-
sage of Lloyd Harris, chairman of the Canadian
Trade Mission in London, on his departure for
England at the close of his six weeks’ visit,

“I have had a strenuous time,” he said in an
interview, “in which I have been more and more
convinced that our public requires educating in
the tremendous possibilities of trade with Ru-
rope. I am not in favor of granting further Gov-
ernment credits, as I think our banking and fin-
ancial interests, with government co-operation,
could do the work more efficiently. These have
the machinery and need only employ it. I be-
lieve "a central organization could be formed which
would make the necessary advances. They would
take in return the securities from foreign gov-
ernments, and in this way, the public could par-
ticipate.”

Such a method of procedure he said, would
have the direct effect of stimulating Canadian
exports through the mnatural interest which would
be aroused there, and secondly, through interest-
inz ouar producers in markets to which our banks
had extended credits. Such a union of banking
and financial interests is being formed on a huge
scale in the United States.

“TI consider,” Mr. Harris added, ‘“that a capital
of $300,000,000 if raised in this manner in Can-
ada, would enable us to do trade up to perhaps
five times this amount, if it was used as a kind
of circulating credit. Some of these European
countries are bare of the necessities of life ani
must have credit. It is for the bankers, producers
and manufacturers to get together. There are
other things which Canada must do, especially
the keeping up of the war time standard, if pos-
sible, in exports of raw material and foodstuffs,
but I want to impress on the Canadian people
the importance of non-government credit. It is,
I believe, the most urgent thing to be taken in
hand if we are to retain and extend our facilities
for international trade on which the Dominion's
f-ture prosperity must largely depend.”

THE BANK OF ENGLAND.

London, July 10.—The weekly statement of the
Bank of England shows the following changes:

Total reserye; dNC LE v ve s diaslisint v, 455,000
Circulation, dec. .. 332,000
Bullion; - e« smii e 102,582
Other securities, dec. R T e 158,000
Buhlic iGeposits;idne s, o aiusinm | sas il . 237,000
Notes reserve, inc. .. 424,000
Other deposits, inc. 38,291,000
Govt. securities, inc. 38,243,000

The proportion of the bank’s reserve to lia-
bility this week is 12.30 per cent.; last week it
was 14.13 per cent.

Rate of discount, 5 per cent.

FRENCH LOAN NOTES.

Announcement is made that on August 1, at
the office of J. P. Morgan and Co., all of the notes
issued by the American Foreign Securities Com-
pany, organized in July, 1916, to take a $100,000,000
loan by the French Republic, will be paid off, funds
having been on hand some months for this pur-
pose.

The amount outstanding is $94,500,000. Pay-
ment of this loan will release collateral now held
by the Bankers' Trust Company as trustee with
a market value of over $115,000,000.

THE MOLSONS
BANK

Established 1855.
Capital and Reserve, $8,800,000.
- Over 100 Branches.

The Molsons Bank is an important fac-
tor in Canada’s business prosperity.
It is supplying many industries and
many farmers with adequate banking
facilities, thus enabling the develop-
ment of their business.

Savings accounts as well as commercial
business is 1nvited.

E. C. PRATT, General Manager.

Saving Moulds
Character

A prominent employer recently said
“The best men working in our shops
to-day are the men who save money
regularly. The steadiness of purpose
and ambition thus displayed is appar-
ent in their work. They are the men
to whom advancement and promotions
most frequently come and they will
be the last to be laid off when dull
times come.” Open a Savings Account
with

The Dominion Bank

=y

i

Paid-Up Capital
$9,700,000

ESTABLISHED 1832
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The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care
for any legitimate business needs of its customers. We
invite business of every description.

THEBANK OF NOVASCOTIA

Reserve Fund
and Undivided Profits over

$18,000,000

General Banking

Loans advanced at cur-
rent rates upon any of
the forms of security
recognized as adequate
in  banking practice.
Prospeets for the ex-
tension or development
of industry invited for
consideration.

The Home Bank of Canada

Branches and Connections Throughout Canada
Transportation Blg. 120 St. James Street
2111 Ontario St. East Cor. Davidson Street

1318 Wellington Street, Verdun

HIS WILL.
Mrs. Pickles—What are you doing with that
sheet of paper, Henry?
Mr. Pickles—I am making a wish.
Mrs. Pickles—a wish?
Mr. Pickles—Yes, my dear, I should not presume
to call it a will in your preséence.
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Sold Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its policyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in Foree have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day they exceed by far those of
any Canadian life assurance company.

SUN LIEE AsSURANCT
CovrANY OF (CANADA

HEAD OFFICE ~MONTREAL

The London & Lancashire Life
and General A.ssu.rance
Association, Limited

Offers Liberal Contracts to Capable Field Men

GOOD OPPORTUNITY FOR MEN TO BUILD UP
A PERMANENT CONNECTION

We Particularly Desire Representatives for City of
Montreal

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT - Manager for Canada.

UNION ASSURANCE
"SOCIETY LIMITED

OF LONDON, ENGLAND

FIRE INSURANCE, A.D. 1714.

Canada Branch, Montreal :
T. L. MORRISEY, Resident Manager.
North-West Branch, Winnipeg :
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE
DOMINION

$5,000

provision for your home, plus

$50 A MONTH

Indemnity for yourself.

Our New Special Indemnity
Policy

Shares in Dividends.

Waives all premiums if you become totally
disabled.

Pays you thereafter $50 a month for life.

Pays $5,000 in full to your family no matter
how many monthly cheques ‘you may live
to receive.

Ask for Particulars,

- CANADA LIFE
TURONTO

INSURANCE

CONTINUE FEDERAL INSURANCE.

Legislation to provide federal insurance for the
U. S. government merchant fleet until all of
the vessels have been sold to private concerns
was urged before the House Merchant Marine
Committee by Chairman Hurley, of the shipping
board.

WAR CLAUSE ANNULLED.

The North American Life Assurance Co., To-
ronto, have passed a by-law annulling any restric-
tions imposed by the War Clause inserted in poli-
cies since August 4th, 1914, upon the lives of pol-
icyholders who did not enter military service. Fur-
thermore it provides immediately a soldier is dis-
charged and returns to Canada and civil life that
the War Clause is cancelled.

TRIRUTFE TO ILTFE INSURANCE.

Here is what life assurance does for the ordin-
ary man: It compels him to save on a scale that
he himself has named after due deliberation.

Tt joins his savings with others in a co-opera-
tive investment that is big enough to secure all
advantages.

Tt puts his savings into the hands of those
whose business it is to know what he cannot know
about investments.

Tt leaves him free to give his whole time and
thought to further earnings, saving him all vexa-
tion and anxiety incident to the care of property.

Tt takes into consideration the uncertainties of
a man’s earning power, and makes provision for
such modifications as conditions may require,
making sure that the investor gets all that he
pays for, no matter how far he may fall short
of his original intentions.

And, best of all, over and beyond its merits as
a means of accumulation, it plays the role of a
fairy godfather to the dependents who find them-
selves suddenly cast upon their own resources
through the unexpected and premature death of
the one who provides.

VALUE OF UNIFORM LAWS.

The report of the Superintendent of Insurance
for the Province of Manitoba covering the year
1918 states that on November 30, 1918, there were
42 licensed insurance companies doing business
under the Manitoba Insurance Act. Twenty-fiva
of these companies were fraternal associations
and six were mutual fire insurance companies.
On the same date there were 167 registered com-
panies operating under the act. Deposits of com-
panies licensed in the province, totalled $333,133.
Up to November 30th last, 3,439 agents’ licens2s
were issued, of which 1,174 covered fire insurance
ended amounted to $45 228,

Insurance men Wwill undoubtedly be pleased to
read the following portion of the Superintendent’s
report: “I am pleased to be able to say that the
spirit of co-operation between the insurance de-
partments of the various provineces, particularly
those of Western Canada, which has been in evi-
dence during the last few years, has been con-
siderably increased during the past year. It is held
by those interested .in insurance matters that

since the same companies are doing business I

the various provinces where conditions are prac-
tically identical, the laws governing the transac-
tion of the insurance business and the forms pre-
seribed for the reporting of statistics regarding
the same, should be as nearly uniform as circum-
stances will permit.”

Howard S. Ross,K .C.

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas St., Montreal

Eugene R. Angers

BLACK DIAMOND

FILE WORKS :

Established 1863. Incorporated 1897.

Hig.hest Awards at Twelve International Exposi-
tions, Special Prize, Gold Medal, Atlanta, 1895,

G & H. Barnett Co.

PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILE COMPANY.

Commercial Union Assurance
Company Limited
OF LONDON, ENGLAND,

The largest general Insurance Company in the
‘World-

Capital Fully Subscribed .. .. -+ -+ .. $14,750,000
Capitat e Paid 0D Sz, .. 5o o ewis o b 4,425,000
Life Fund & Special Trust Funds 75,578,630
Total Annual Income Exceeds - . 64,000’000
Total Funds Exceed A . 172,000:000
Total Fire Losses Paid .. .. .. 215,897,380
Deposit with Dominion Government .. 1401 333

(As at 31st December, 1918)
Head Office, Canadian Branch:
Commercial Union Bldgs., 232-236 St. James
Street, Montreal, Que.

Applications for Agencies solicited in unrepre-
sented districts.
J. McGREGOR, Manager Canadian Branch.
W. S. JOPLING, - -Assistant Manager.

PROFESSIONAL

THE SOCIETY FOR THE ADVANCEMENT OF
INSTRUCTION IN THE LANGUAGES, — In-
struction in the Languages and Mathematics
No. 91 Mance Street, or telephone East 7302 and
ask for Mr, BE. Kay

Founded in 1806

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

OF LONDON.

ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANApA.
FIRE AND ACCIDENT RISKS ACcrpTmD.

Canadian Head Office:
277 Beaver Hall Hill, MONTREATL
Agents wanted in unrepresented tOWnNs ipn Canads;
J. B. E. DICKSON, Canadian Manager
W. D. ATKEN, Superintendent Accident pep.

Every Agent Wants

to represent a Company whose Name fig pig ¢,

Ei%itﬁio(;;. 1d0ne whose policies 2I'® Unexcelled.
vidends. st and securit

passed. Freme o
The figures for 1918 em ige: thege

phasiz Doints {

the North American Life. 1

Business in Force., . ..ov'?r $70,900,000

Assets 4 e

SN, ey .. . .. .. .o L 1 £

Net Surplus ., | X g }128332
Payments to Policyholders .. »« ** 1.700:000

These are reasons why the Company {g known
as “Solid as the Continent” COTTeSPONA ypp
B. J. Harvey, Supervisor of Agencies.

NORTH AMERICAN LIFE
ASSURANCE COMPANY

HEAD OFFIcE - el TORONTO
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DEATH OF J. A. MACFADDEN. SOCIALIZATION OF INSURANCE IN
HUNGARY o
Mr. James A. Macfadden, prominent Toronto ? F‘ T
business man, and one of the best known sports- ; ¢ 2 rom:=s o Glasgow
men in the Province, particularly in Western On- The State Council has proclaimed the Socialisa- Montreal...."....: SAPURNEA Y o Aug. 13
: last week. Born in Stratford tion of all insurance companies in Hungary. The Montreal......... CASSANDRA .. oosis ADE. 20
tario, passed away last v : Commissary of Finance is authorised to admin-  Montreal.......... SANER NIAU L ittt Sept. 17
on December 12, 1868, the son of Mr. James Mac- : : 3 Montreal. ......... CASSANDRA . ....... Sept. 24
fadden, former registrar of the Surrogate Court ister all the offices under one single control.
there, the deceased went to Toronto in 1899. He Claims are only to be paid up to 2,000 crowns, the A R D LI N F
enter;d the service of the New York Tife: Assurs balance being transferred to the Central Office. >
ance Co., on going to Toronto as a general agent, Amounts payable under life policies are not to oo To Liverpool
and he filled that position until his death. Sxcped. 2,000, cyowms nontily, . Sims QUeT T lie i atedt minirin. CARMANIA .. . July 22
sured persons by foreign companies are to be New York. ... .. .. ORDUNAN 4 5 sbibise, Aug. 2
handed over intact to the Central Office. Neither New York........ CARONEAGS SV 2 st Aug. 9
WITHIN FIVE YEARS—WHO0? directors nor employees shall receive more than From— To Southampton
F e NP X 3,000 crowns salary monthly. NeW. X Orks cony vos ROYAL GEORGE . ..... July 26
A sobering thought is apt to follow the New - ¥orks ohai.s AQUITAINTA o e et July 28
reading of the item that one out of every four To London
l:er%oni insured during the same year will die STEEL & RADIATION,S EFFORTS From— (via Plymouth and Havre
- ; New: XorK:<viis ey SAXONIA .. « July 1%
within five years. A s " I S
A A : ans for carrying on business under peace con- o Fira .
g B RlanioRs poried doatiol, et diti 3 tlined New York...::... AN AN I A e e s e Aug. 28
It is not beyond the range of vision, hope or plan- tions were outlined at the annual meeting of
ning of the average individual. Surely, every man Ste:el &.Rndmtlon. Ltd., by H. H. Macrae, man- A N c H O R Ll N E
passing a rigid physical examination appears to ;’Lf:u:ig d;rectox, whose remarks are now in the
be justified in presuming that he will certainly mn] o of :]e Z}‘l;l:ehf:_ders‘ Mr. Macrae frankly To Glasgow.
live five years thereafter. Yet, according to a sl 10 B s ol the. transition. I—?e 1705 S 0) 0 PR SOINER SR e . Aug. 16
a table of statstics appearing recently in ga life had been to England to inveshgate the possi- New ot *COLUMBIA ', .5 vinn. Aug. 23

assurance company publication, if four healthy
men, stepping forth gaily from a medieal examin-
er’'s office, inwardly relieved by his stamp of
“O.K.” were to agree to meet at a stimpulated
place five years later, one would be missing,

It is rather a shivery thought! Four men at a
committee meeting or around a social card table
to-day. Five years elapse. One has dropped
out. Which one? Aye, there’s the rub! Tt is not
so disquieting to read from the mortality tables
that out of 78,653 person of 40 years of age, 4,218
will die within five years.

Four thousand two hundred and eighteen per-
sons is a considerable number. They constitute
a whole community. There is nothing vitally
personal in the item that 4,218 individuals, now
aged 40, will be dead within five years. But one
in four! That brings it home—too close for com-
fort. “Gee! Tt might be me!”

Who can afford to take the chance--or more
accurately, who can permit his family to taka
the chance—that he will be the
death’s grim game of Fifty-Fifty, played through
a period of ten years!—Insurance Press.

survivor in

bilities of Europeans business; and while Rou-
mania, France and Belgium had immediate re-
quirements they were along other lines, and the
time had not yet come for iron and steel pro-
ducts. Two special agents were appointed in
London to keep in touch with the Canadian mis-
sion and with other sources of Euronean trade.
Negotiations were also begun with a British manu-
facturing concern for joint operations in Canada in
a manufacturing business which would be found-
ed upon British patents and processes. As to the
Canadian market, the company has tendered for
work to some large Canadian and American auto-
mobile manufacturers for cast iron and semi-steel
parts and machine work. A general castings
business was begun during the war, and it is hoped
to develop this profitably. Efforts to secure radia-
tion orders in Belgium and Siberia have also been
made.

“We have also,” said Mr. Macrae, “been in
communication with two or three large American
firms to try and find a basis upon which we could
manufacture their products for the Canadian mar-
ket. We have done a good deal of other busi-
ness and missionary work.”

crn—
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Davie Shipbuilding & Repairing Co., Ltd, Lauzon, Levis, P.Q.

4
TRAWLER
LAUNCHED
AT OUR
YARD

1 *Calls at Moville.
For rates of passage and further particulars, ap
ply to
The ROBERT REFORD CO.,, LlMITED,
20 Hospital Street, Montreal, P.Q.

MARCONI WIRELESS
APPARATUS

Installed—Operated—Maintained

Contractors - to Canadian, Newfoundland and British
Governments.

MARINE SWITCHBOARDS
Made und installed
THE MARCONI WIRELESS

TELEGRAPH COMPANY
OF CANADA, LIMITED,

173 William Street, Montreal.

—

THE MERCHANTS BANK OF CANADA.

QUARTERLY DIVIDEND. °

Notice is hereby given that a dividend of Three
per cent. for the current quarter, being at the
rate of Twelve per cent. per annum, upon the
Paid-up Capital Stock of this Institution, has
been declared, and will be payable at its Banking
House in this city and its Branches, on and after
the 1st day of August next to Shareholders of re-
cord at the close of business on the 15th day of
July.

As regards new stock paid up subsequent to
15th May, in full or in part, the rate of Three per
cent. for the current quarter (of twelve per cent.
per annum), will apply proportionally from the
dates upon which payments were made.

By order of the Board,
D. C. MACAROW,
General Manager.
Montreal, 26th June, 1919.

BANK OF FRANCE,

Paris, Thursday, July 10.
The weekly statement of the Bank of France
shows the following changes:

Francs.
Gold in hand ..Ine. 4,853,018
Silver in hand .. J.Dec. 1,172,881
Circulation’ Rt S ..Inc. 255,245,680
Treasury deposits .. e 020 1T 1TRDTR

..Dec. 187,870,238
..Dec. 45,986,989
..Inc. 6,632,967

General deposits
Bills - discounted
Advances . .

The Royal Bank of Canada announces the open-
ing of the following branches and sub-branches:
Moncton, St. George St., N.B.; Harvey Station
(York Co.), N.B.; Port Coquitlam, B.C.; Hunts-
ville, Ont.; Plaster - Rock, N B.; Goldstone and
Rothway, sub-branches to Drayton. Ont.; TLems-
ford, sub-branch to Portreeve, Sask.;
sub-branch to Hunter River, P.I.I.

Rustico,
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D. HATTON COMPANY

MONTREAL

LARGEST EXPONENTS OF THE FISH TRADE ON THE CONTINENT
EXPERTS IN THE HANDLING OF BULK AND SHELL OYSTERS

EMPLOYERS

A RESERVE FUND in your enterprise is the best safeguard against
the accidents and surprises incidental to Commerce.

MR. DEALER,—Mea:. But ~=. Eggs, Molasses, very high in prices, Fish is
reason.bic. 1+ ou will inquire, we will show you where there
is money in t.. Fish business.

H. M. CONNOLLY & CO.

MEMBERS
MONTREAL STOCK EXCHANGE

Transportation Building, Montreal
Telephone Main 1345

AS A SAFEGUARD against the accidents and surprises of life your
employes should also have their reserve fund.

THRIFT will enable them to establish and maintain 1t

ENCOURAGE THEM to the utmost in the practice of this habit so very
essential to their welfare; they will be grateful to you for it.

The Montreal City & District SavingsBank

will always make them welcome no matter how moaest may be the
savings they confide to its care.

A. P. LESPERANCE,
General Manager.

Head Office and 15 Branches
in Montreal.

PUBLISHED ANNUALLY. X
THE

X
LONDON DIRECTORY

with Provincial & Foreign Sections,
enables traders to communicate direct with

MANUFACTURERS & DEALERS

in London and in the Provincial Towns and In-
dustrial Centres of the United Kingdom and the
Continent of Europe. The names, addresses and
other details are classified under more than 2,000
trade headings, including

=" Yone up with the Tonic

of America’s Alps

A bit fagged after the exertions and
worries and epidemics of war-time?
Exchange your cares for the

Canadian Pacific Rockies

EXPORT MERCHAMTS
with detailed particulars of the Goods shipped
and the Colonial and Foreign Markets supplied;
STEAMSHIP LINES

?.rr?,nged under the Ports to which they sail, and
indicating the approximate Sailings.

AR i

One-inch BUSINESS CARDS of Firms desiring
to extend their connections, OT Trade Cards of

DEALERS SEEKING AGENCIES
can be printed at a cost of 8 dollars for each trade
heading under which they are ingerted. Larger
advertisements from 10 to 80 dollars,
et it
‘A copy of the directory Wwill be sent by parcel
post for 9 dollars, nett cash with order.
T SR
THE LONDON DIRECTORY CO,, LTD,
25, Abchurch Lane, London, E.C. 4,
England.

Spacious hotels set amid peaks, lakes, glaciers,
and magnificent vistas—at Banff Springs with
sulphur swimming pool, Lake Louise, Emerald
Lake, Glacier, Sicamous, Vancouver, Victoria.

Ride, fish or play golf, rest to your heart’s
content or enjoy smart social life —indulge your
favorite outdopr sport— whetever you wish,

Canada Invites You

CANADIAN PACIFIC RAILWAY
TICKET OFFICES: 141-145 St. James St., Tel
Main 812z5; Windsor Street, Westmount, Place
Viger and Mile Knd Stations; ¥. C. Lydon,
City Passenger Agent, 141-145 St. James
“t, Montreal.

X T
BUSINESS wSTABLISHED 105 YEARS. X

SITUATION WANTED.

Young engineer, age 31, of high class qualifica-
tions and with unusual record of engineering and
business experience in canada, United States and
abroad, seeks engagement With strong, progres-
sive Canadian industrial or commercial organiza-
tion planning export market development, Large
initial salary is unnecessary: but position must
offer wide opportunities. Communicate Box 49,
Journal of Commerce, B-30 Board of Trade,

s Montreal.
/
e A temperance orator wWas in the habit of hold-

ing forth in a workman’s hall and was constantly
being interrupted.

The next time he lectured in that hall he en-
gaged a prize-fighter to sit in the gallery and keep
order. He was contrasting the clean content of
home life with the squalor of drunkenness.

&0B.- SRk

ELECTRIC ELEVATOR COMPANY

PANY
OF CANADA, LIMITED

Limited

“What do we want when we réturn home from
our daily toil?” he asked. “What do we desire to
ease our burdens, to gladden our hearth, to bring

'boynynn“ BITUMNOUS ig T
“SPRIN 4 A es to our lips, and joy 0 eyes?”
SPRINGHILL CAS COALS MONTREAL TORON7 0 As the orator paused for preath the prize-fight-

GENERAL SALES OFFICE

" 12 ST.JAMES ST MONTREAL

2 ~ Passenger and Freight Elevators

er shook his fist at the unruly members of the
gallery and whispered in & loud undertone:

“Mind, the first bloke what says ‘beer, I'll
throw outside.”

e o —— | —
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OVER THE TOP TO

VICTORY FLOUR

W. B. WOOD, President

Peace and Contentment 1n the
home 1s assured to those who use

VICTORY FLOUR

Made By

Dominion Flour Mills, Limited

MONTREAL

“VICTORY IS HERE TO STAY”
THE FLOUR VICTORIOUS

PERRIN FRERES & CIE

Sommer Building,

37 Mayor Street . Montreal

Carry large supplies of—

Perrins Gloves
Kayser Gloves
Radium Hosiery

QUALITY and SERVICE

Acetic Acid Refined Charcoal

Acetic Acid Crude Columnian Spirits
Acetic Anhydride Creosote Oils
Acetate of Soda Formaldehyde
Acetate of Lime Methyl Acetate
Acetone Pure Methyl Alcohol
Acetone Alcohol Methyl Alcohal Pure
Acetone Oils Wood Alcohol

Made in Canada

Standard Chemical Iron and Lumber Co.

OF CANADA, LIMITED
MONTREAL TORONTO WINNIPEG

FOR ALL HEAT TREATING ]

It will pay you to dispense with coal, stokers and
chimneys—ash piles, soot and smoke—and to use in-

stead
OIL-BURNING

MECOL FURNACES

fuel.

In the first place, the initial cost of a Mecol oil-burning Furnace is only half
the cost of a coal-burning Furnace.

In the second place, a Mecol Furnace exactly suited to your requirements is
the best furnace obtainable for efficiently heat-treating metals.

In the third place, your Mecol Furnace will save you hundreds of dollars in

Let us explain how Mecol Furnaces can improve your product economically.

MECHANICAL ENGINEERING CO., LTD.

THREE RIVERS, Quebec.
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CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in appointment and
style; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel
in the most characteristic city of North America.
Standing on Dufferin Terrace, it commands magnificent
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and
so popular with travellers that it has been enlarged to
twice its original size.

THE PLACE VIGER, Montreal, is an ’deal hotel for those
who prefer quietness and yet wish to be within easy
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that
overlooks the Straits of Georgia and contains 650
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals
to the artistic sense, in a city of picturesque homes and
Old Country atmosphere.

The above hotels, and others similarly situated at strategic
points on the main transcontinental line of the Canadian
Pacific Railway at MecAdam, N.B., Sicamous, B.C, and
Penticton, B.C., are open all the year round. Six other
hotels, including four in the wonderful Canadian Pacific
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

C. E. E. USSHER, F. L. HUTCHINSON,

Passenger Traffic Manager Manager-In-Chief Hotel Dept.

CANADIAN PACIFIC RAILWAY, MONTREAL

HOTEL VANCOUVER, VANCOUVER.

F. B. McCURDY & CO.

Members Montreal Stock Exchange

INVESTMENT - SECURITIES

VICTORY BONDS - WAR LOANS
Y ¥ ¥

136 St. James Street - -

SHERBROOKE, P.Q.
ST. JOHN, N.B.

Montreal

HALIFAX, N.S.

SYDNEY, N.S. ST. JOHN’S NFLD.

The Hartt & Adair Coal Co.

DEALERS IN THE

DELAWARE & HUDSON COMPANY’S
LACKAWANNA COAL

TELEPHONE MAIN 5645

146 Notre Dame Street West ” MONTREAL

BRITISH COLONIAL

FIRE INSURANCE COMPANY

Authorized Capital .. .. .. .. $2,000,000.00
Subscribed Capital .. .. 1,000,000.00
Paid-up Capital .. .. .. .. . 247,016.79

General Fire Insurance Business Transacted.

THEODORE MEUNIER, B. A. CHARLEBOIS,
Manager. Assistant Manager.

The Canada Casing Company, Limited
Head Office: 140-142 Duke Street ;
MONTREAL
QUEBEC - CANADA

ATING---Montreal, Que.; Toronto, Ont.; Vancouver, B.C.: St.
OP}_:I:(%m. N.B.; New York, N.Y.; Chicago, Ill.; St. Louis, Mo.; London,
England; Auckland, N.Z.; Rostow-a-Don, Russia.

cwis  THE WINDSOR outie st

Leading Hotel

HEADQUARTERS FOR CONVENTIONS, BANQUETS,
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

European Plan Exclusively
Cemtrallysituatedin the heart of the shopping and theatrical district. Serviceunsurpassed
JOHN DAVIDSON, Manager

—
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CANADA’S GREATEST FLOUR MILL.

This mill P e TETEE T G her mills at
supplied more ' Uy o e % | Medicine Hat
flour to the g St St Kenora
Allies than e Brandon
an,;' other &‘,I\?Irolg
1 ellan

tT;rI:!n ifos and Dresden
Domestic Export

Brand Brand

KINGS NELSON
QUALITY FLOUR

The Maple Leaf Mill at Port Colborne, Ont.
—TOTAL DAILY CAPACITY, 17,000 BARRELS.—

MAPLE LEAI MILLING COMPANY, LTD.

HEAD OFFICE - - - TOBONTO, CAN

“FOSS”

Machine Tools
Small Tools
Concrete Mixers

Contractors’
Equipment

THE GEO. F. FOSS MACHINERY & SUPPLY CO.
305 St. James St., MONTREAL.

Cable Address
Price

Codes Used
A B C and Liebers

PRICE BROTHERS
& CO., LIMITED

" MANUFACTURERS _OF

Spruce Lumber, Lath, Cedar Shingles,
Ties, Pulpwood, Sulphite and
Groundwood Pulp, News-
paper, Cardboard, &c.

QUEBEC

Rk kTR

SAW MILLS:

Montmagny Cape St. Ignace
Matane Salmon Lake
Saguenay District

Batiscan
Rimoqski

PAPER AND PULP MILLS:

Kenogami Jonquiere Rimouski

s S G

Domimnion Shipbuilding Co

LIMITED

STEEL SHIPBUILDERS
SNWike

BATHURST STREET - HARBOR FRONT

TORONTO

s 57 5

-<and - -

GOLD FILLED

WATCH CASES
aos @GP wane

The American Watch Case Co.

OF TORONTO, LIMITED

Manufacturers of Gold, Silver and F. illed Watch Cases

TORONTO, ONT.

“Cashier”

“Fortune”

%
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Sée NEWFOUNDLAND

(BRITAIN'S OLDEST COLONY)

For the Winter Months, an Express Train with Dining and Sleeping Cars will leave
St. John’s on Sundays, Tuesdays and Thursdays only.
Connection from Canada and United States’ points will be made at North Syd-
ney, after arrival of the Canadian Government Railway Express, No. 5, on Tuesdays,
ﬁ Thursdays and Saturdays, the steamer arriving at Port aux Basques on Wednesday, @

Friday and Sunday morning, there connec ting with Express Train for points between
Port aux Basques and St. John’s.

For further information, apply to
F. E. PITMAN, General Passenger Ticket Agent,
REID NEWFOUNDLAND COMPANY,
ST. JOHN’S, NEWFOUNDLAND.

MAP OF

NEWFOUNDLAND

e

."7’&' litlﬂo I
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Where the Codfish Come F rom

The climate of Newfoundland l‘
is more temperate than that of
the neighboring Maritime Prov- :
inces; the thermometer rarely | &
sinks below zero in winter, while [
the summer range rarely exceeds
80 deg. F. :

Newfoundland Crown lands
for farming purposes may be
had for thirty cents an acre. The
Island’s agricultural develop-
ment is going ahead by leaps and
bounds.

WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

... COME TO NEWFOUNDLAND ..

HER fishing resources for either the commercial fisherman or the sports-

man are the greatest in the world. They now produce well over
fifteen million dollars of wealth per annum, and they are only beginning to
be developed.

Newfoundland is the home of the cod fish and this forms the-
largest item in her fish production. But the island also produces large
quantities of herring, salmon, lobster and many of the lesser fishes,

Heretofore these have come on the markets of the world in the dry-
salted and pickled condition. But the frozen fish industry is rapidly devel-
oping. The latest reports from the British markets affirm that “the recent
arrival of Newfoundland frozen fish was superior to the fresh fish often
received from the Iceland grounds.”

Newfoundland’s forest wealth is' large. The min- The Government of Newfoundland gives generous
eral resources are only partially known, although the aid to agricultural development. The value of agri-
iron mines on Bell Island have an output of 1,500,000 cultural products now approximates over $4,000,000.
tons, and the industrial possibilities are attractive Sheep raising is being encouraged and the pro-

from every point of view. . eress in that direction is remarkable.




Now We Must Turn Our Efforts
Towards Improving Our Roads
and Highways

“Imperial ASphalts are
immediately available
in any quantity.”

“Our own fleet of tank steamers insures
a steady supply of the finest Mexican As-
phalt crudes from which Imperial Asphalts
and Imperial Liquid Asphalts are made.”

“During the war our whole energies were devoted to
with vietory. Labor and materials alike were diverted to essen-

peace

tial war work.”’

“Now that vietory has been achieved, our efforts are turned
to urgent matters at home. Road Construction will be resumed.
Road Engineers are even now planning the repair and renewal
work neglected during the last four years. Municipalities will
recognize in road and highway construction a practical solu-
tion to the problem of providing profitable employment for re-
turned soldiers and those released from war-time industries.’’

“Imperial Oil Limited is ready to meet every call. Our facili-
ties for production were never better. Our big, modern refinery
at Montreal East, which we have recently enlarged, is engaged
in refining all kinds of Imperial Asphalts in large quantities.”’

““Begides being Canadian-made and easily obtainable, Im-

“Our Engineers and Road Experts are glad
matters of road construction and paving.

““There are three Imperial Asphalts for
road purposes, Imperial Paving Asphalt
for preparing Hot-Mix Asphalt (Sheet
Asphalt, Bitulithie, ‘Warrenite, or As-
phaltic Conerete), Imperial Asphalt Bind-
ers for Penetration Asphalt Macadam and
Imperial Liquid Asphalts for dust preven-
tion and for increasing the traffic-carry-
ing capacity of earth, gravel and macadam
roads.’’

“Imperial Asphalts can be quickly deliver-

ed to any part of the Dominion. They
come in tank cars or packages, whichever
is best suited to your requirements.’”’

alts are each without a peer for the type of road
A better paving material than Hot-

perial Asph
work for which it is made.
Mix Asphalt (Sheet Asphalt, Bitulithic, Warrenite or Asphal-
) made from Imperial Asphalt, cannot be obtained.
Hot-Mix Asphalt pavements may be laid by home labor. Their

tic Conerete
wearing qualities have earned for them the phrase, ‘ Permanence

with Economy,’ which is often applied to these pavements.”’

“Imperial Liquid Asphalt is not a make-shift road oil, but
actually a liquid asphalt scientifically refined from pure asphal-
tum crude and carefully prepared for the work it is to do. It
seals earth, gravel and macadam roads against the elements;
stops the breaking action of fast-moving vehicles; makes the
elastic ‘traffic mat’ to receive the wear of steel tires and absorb
the shock of heavy loads. Imperial Liquid Asphalt has no
objectionable odor and road surfaces on which it is used do not
remain messy and sticky.”’

to advise or assist in all
Their services are free.”’

WRITE ROAD ENGINEERING DEPARTMENT

IMPERIAL OIL LIMI

‘ Imperial Oil Building,

TED
TORONTO




