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MONTREAT, FRIDAY, MARCH 15, 1912.

M. S. FOLEY,
Editor and Proprietors.

MCcINTYRE SON & CO.

Limited .

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

138 Victoria Sqg
MONTREAL.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commmerce. ‘Lhe Mar-
ket Reports in the Journal are unequal
fed for comprehensiveness and cormrect:
ness of detail. No Merchants or other
business men can aflord to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a

NI,
Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANCE  SOCTETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Deminion.

The Home Life
Assaciation of Canada

gf.f?:e. . H°""° Life Bidg.,Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. MeCUTCHEON, Man. Director.

A. J. WALKER, AC.A.. Secretary.

STANDARD

OFTHE

WORLD

_Distinctive E;!@ @ N qualties

OoF

North Star, Crescent
Batting

and Pearl

Purity
Brightness
Loftiness
o ST

Three grades—Three prices far

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Cilothing, Felting, Flannels
and Hatting.

Good Agents Wanied.

BLACK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

Highest Awavrds At Twelve
[zternational Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Co

CANADIAN
MALLEABLE

Ironé.SteelCo.

Limited.

Owners for Canadea of Henderson's
Process for Manufacturing Steel.

FACTORY: OFFICE :

32 Humberside Ave., 506 Lumsden Bidg.
West Toronte. Tergatg, Can.




THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

The Bank.r Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized §16,000,0.0.00)
Capital (all paid-up) $ 15,529,000 00
Rest... ........... 15,000,000.00
Undivided P:ofits. 1,855,185.36

HEAD OFFICE: MONTREAL,

BOARD OF DIRE(TORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., President.

Sir Edward Clouston, Bart., Vice-President.

E. B. Greenshields, Esq. David Morrice,
8ir William Macdonald, C. R. Hosmer,
James Ross, Esq. Alfred Baumgarten,
Hon. Robert Mackay, H. V. Meredith, Esq.
Bir Thos. Shaughnessy,
K.C.v.0.
Il. V. Mcredith, General Manager.
Chief Inspector and-8uperintend-
ent of Branches
Sweeny, Supt, Branches, Brit. Columbia.
E. Stavert, Supt. Branches, Maritime Prov.
and Newfoundland Branches.
. D. Braithwajt, Supt. Ontario Branches.
. J. Cockburn, >upt. ;}ulew Branches.
P. Winslow, Supt. North-West Branches.
. R. Clarke, Inspector Maritime Provinces and
Newfoundland Branches.

Macnider,

BRANCHES IN CANADA:
Buckinghamn, Q. Altona. Man.
Cookshire, Que.  Brandon, Man,
Danville, Que. Calgary, Alta.
Cardston, Alta,
Iidmonton, Alta.
Gretna, Man.
Ihgh River,Alta,
Indian Head,

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont. Iraserville, Que.
Bowmanville, O. Grand Mere, Que
Brantiord, Ont.  Levis, Que
Brockville, Ont.  Megantic, Que.

Chatham, Ont.
Collingwood, O.
Cornwall, Ont.
Descronto, Ont
Eglinton, Ont,
Fenclon, Ialls,O.
Ft. William, 0.
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
Do. Barton Vie-
toria.
Holstein, Ont.
King Cily, Ont.
Kingston, Ont
Lindsay, Ont.
London, Ont.

Mount Forest, On St

Newmarket, O.

Montreal, Que,
 Hochelaga,
* Papineau Ay
Peel St
* Point St
Charles.
Seigneurs St
St. Anne de
Bellevue,
¢ St. Henri,
* West End,
* Westmount,
Quebee, Que.
‘* St. Roch’s,
‘¢ Upper 1"wn,
Sawyerville, ().
Sherbrooke, ()
. Hyacinthe,
Three Rivers, .

Sask.
Lethhridge, Alta
Magrath, Alta.
Medicine Hat,

Alta.

Moose Jaw,
Uakville, Man,
Qutlook, Sask.
Portage la

P'rairic, Man,
Kaymond, Alta.
Kegina, Sask.
Kosenteld, Man,
NSaskatoon, Sask.
Spring Coulee,A.
Suffield, Alta.
Weyburn, Sask.
Winnipeg, Man.

‘* Iort Rouge.

** Logan Ave.

Armstrong, B.C.
. Athalmer, B.C.

Qakwood, Ont.
Ottawa, Ont

“* Bank St.

Hull, Que. Fredericton N.
Paris, Ont. Grand F’1s. N.B. Chuliwack, B.C,
Perth, Ont. Iartland, N.B. Cloverdale, B.C.
Peterboro, Ont Marvsville, N B, Enderby, B.C.
Picton, Ont. Moncton, N.B.  Greenwood, B.C.
Port Arthur, O. P’erth, N.B. Hosmer. B.C.
Port Hope, Ont.  Shediue, N.B. kelowna, B.C.
Sarnia, Ont St Jobn, N.B. Merritt, B.C.
Sault Ste. Marie \Woodstock, N.B. Nelson, B.C.
8tirling, Ont. Ambherst, N.S. New Denver, B.O
Stratford, Ont. Bridgewater,N.S. New Westmin-
St. Mary's, Ont. ¢ anso, N.S. ster, B.C.
Sudbury, Ont. (ilace Bay, N.S. Nicola, B.C
Toronto, Ont. Halifax, N. Penticton, B.C.
** Bathurst St. “* North End. Prince Rupert,

“¢ Carlton St. Lunenburg, N.S. Rossland, B.C

“* Dundas St. Muhone Bay. Summierland, B.O.

*¢ Queen St. Port Hood, N.S. Vancouver, B.(C.

‘* Yonge St. Svdnev. N.S. ‘¢ Main St.
‘I'renton, Ont, yarmouth, N.5. Vernon, B.C
Tweed, Ont. Wolfville, N.S.  Victoria, B.C.
Wallaeeburg, O. Charlottetown, West Summer-
Waterford, Ont. (L9 048 8 land, B.C.

IN NEWFOUNDLAND:—St. John's, Birchy Cove,
Grand Falls.

IN (‘RFAT BRITAIN.—London, 47 Threadneedle
St.. 1.C., F. Williams Taylor, Manager.

iN lHIu UNITED STATES.—New York, R. Y.
Hebden, W. A. Bog, J. T. Molineux, Agents,
64 Wall Street. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.

PANKERS IN GREAT BRITAIN:

London—The Bank of England. London —
The Union of London and Smith’s Bank, Ltd.
London—The T.ondon County & Westminster Rk.

London—The National Provincial Bank
of Emz.. Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES.
New York—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ Natfonal Bank. Buf-
falo — The Marine National Bank. San
Francisco—The First National Bank; The Anglo
and London Paris National Bank.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840.

Capital Paid-up.........$4,866,666.66
Rost................... 2,652,333 33

HEAD OFFICE, 4 Gracechurch St., London, E.C.

A. G. Wallis, Secretary. W. S. Goldby, Mgz-.
COURT OF DIRECTORS:

I. H. Brodie R. H. Glyn, . Lubbock,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,

J.H.M. Campbell H.J.B.Kendall, G.D.Whatman,

H. Stikeman, Gen. Man. H. B. Mackenzie,

Supt. Branches.

J. Mckachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp, 0. R. Rowley, Insp. ur.
Returns.—. Stonham, J. H. Gillard, A. §.
Hail, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

The Molsons Bank

Incorporated by Act of Parliament 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Ewing. .. .. .. .. .. Vice-President
W. M. Ramsay, H. Markland Molson,
Geo. kK. Drummond, Chas. B. Gordon.
D. McNicoll.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
_Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harrisg
Assistant Inspectors.
LIST OF BRANCHES:
ALBERTA. ONTAR.O—Cont.

Calgary, Kidgetown,

Agassiz, B.C.
Alexander, Man.
Ashcrott, B.C.
Battletord, Sask.
Belmont, Man.
Bobcaygeon, ont.
Bew .sland, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta,
Campbelltord, Ont.
Ceylon, Sask.
Darhingford, Man.
Davidson, Sask.
Dawson, Yukon Dist,
Duck Lake, Sask.
Duncans, B.C.
Edmonton, Alta.
kstevan. Sask.
I'enelon lalls, unt,
Fort George, B.C.
FForward, Sask.
IFredericton, N.B.

North Battleford, Sask.
North vancouver, B,
** ' Lonsdale Ave.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C.
Punnichy, Sask.
mecg, |
" John's (.ate Br.
Quesnel B.C.
Raymore, Sask.
Reihn, Sask.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Haymarket Sq.
St. Martin's, N.B.
St. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
‘I'oronto, Ont.

Camrose,
Diamond City,
Edmonton,
Lethbridge,

BRIT. COLUMBIA:

Revelstoke,
Vancouver,
‘‘ Main Street,

MANITOBA.

Winnipeg,
‘* Portage Ave.

ONTARIO.

Alvinston,
Ambherstburg,
Aylmer,
Belleville
Brockville,
Chesterville,

Simcoe,
Smith’s Falls,
St. Mary's,
St. ‘Thomas,
* kEast End Branch,
Teeswater,
T'oronto,
* Queen St. West Br.
I'renton,
Wales,
Waterloo,
West Torontou,
Williamsburg,
Woodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi,
Drummondville,
Fraserville & Riv. de
Loup Station,
Knowlton,
Lachine Locks,

Girvin, Nask. Toronto—
Halitax, N.S. Bloor & Lansdowne
Hamilton, Ont. King & Dufferin Sts.
Hamilton—Victoria A. Royce Ave.
Hamilton—Westgh. Ave.  ‘Irail, B.C.
Hedley, B.C. Vancouver, B.C.
Kaslo, B.C. Varennes, P.Q.
Kelliher, Sask. Verdun, P.Q.
Kerrisdale, B.C. Victoria, B.C.
Kingston, Ont. Wakaw, Sask.
Lampman, Sask. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. West 'l'oronto Branch
Longueuil, P.Q. Winnipeg, Man.
Lytton, B.C. Wynward, Sask.
Macleod, Alta, Yorkton, Sask.
Midland, Ont.
Montreal, I’.Q.
‘* St. Catherine St.
NEW YORK (62 Wall Street), H. M. J. Mc-
Michael and W. I'. Oliver, Agents.
SAN KFKANCISCO (264 California 8t.) G B.
Gerrard and A. 8. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co.
LONDUN BANKERS—The Bank of Eng!'wnd,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts of the

| World. Agents in Canada for Colonial Bank.

La Banque Nationale
Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,300,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patronms,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Offlce In Parils
Rue Boudreau, 7 Sq. de I'Opera
is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial ~ credits in Europe,
United States and Canada. transacted
at the lowest rate.

Clinton, Montreal,

Drumbo, ‘* St. James St.
L_‘uLlon. * Market and Har-
lu:felvl' bour Branch.

) ‘ I\‘lurkut Br. ** St. Henri Branch,
Frankford, St. Catherine St. Br.
Hamilton, St. Lawrence Blvd.Br.
lli;:z?lm:xlle ‘ Maisonneuve Branch
lruqugis s L‘ule d_es 1\:'e1ges,
Kingsville, Cote St. Paul Br.

Pierreville,

Kirkton,
Lambton Mills, Quebec,
Richmond,

London,

Lucknow, Roberval,

Meaford, Sorel,

Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Station,
Norwich, St. Ours,

Ottawa, Ste. I'herese de Blain-
Owen Sound, ville, Que.,
Petrolia, Victoriaville,

Port Arthur, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, laverpool—Parr's Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The |'nion Bank ot
Australia, Ltd. South  Africa—The Standard
Bank of South Africa, Ltd. )

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

The Standard Bank
of Canada

Established 1873
Capital Authorized by Act of
Parliament.. .. .. .. $5,000,000. 00
Capital Paid-up . .. .. .. 2,000,000.00
Reserve Fund and Undivid-
ed Profits.. .. .. o oo
DIRECTORS:
W. F. Cowan, Pregident; Fred. Wyld,
Vice-President; W. F. Allen, W.
Francis, F. W. Cowan, H. Langlois,
T. H. McMillan.

HEAD : RONTO
orriee: 15 King St. West, ™% ™

GEO. P. SCHOLFIELD, Gen. Manager.

J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

108 Branches

2,661,383.58
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THE CHARTERED BANKS.

The Canadian Bani.
of Commerce

Paid-up Capital, - $11.000,000
Rest, - - - - - - 9,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.O.L.,
President.

&. A. Lash, Esq., K.C., LL.D., Vice-President.
Hom. Geo. A. Cox, E. R. Wood, Esq.
John Hoskin, Ksq., K.U. BSir John M. Gibson,
K.C.M.G.,,K.C., LL.D.
Wm. McMaster, ksq.
Robert Stuart, Ksq.

LL.D.
J.W.Flavelle, Ksq.,LL.D.
A. Kingman, Esq.
8ir Lyman M. Jones, G. F. Galt, Esq.
Hon. W. C. Edwards, Alexander Laird, KEsq.
ALEXANDER LAIRD, General Manager.

JOHN AIRD, Assistant General Manager.

Branches in every Province of Canada
United States, England and Mexico.

MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, Eng., OFFICK: 2 Lombard St., E.O.
H. V. F. Jones .. .. .. Manager
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. P. Schell, Agents.
MEXICO CITY BRANCH: Avenida San Fran-

cisco, No. 60, J. P. Bell, Manager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on koreign Countries, and will negotiate or re-
ceive for collection bills on any place where
there is a bank or banker.

THE

Bank-Toronto
ln<-m~|>0r;ltvd 1855.
Head Office: TORONTO. CANADA.
.$4.,600 000
. 5,600 000

Capital

Directors:
DUNCAN (OULSON President
W. .. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice Pres.

Wm. H. Beatty,
Robert Reford

John Macdonald

Lt Col. A. K. Gooierham
Hon. C. 8, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank S, Meighen

THOMAS F. HOW, General Manager
T. ‘A. BIRD Inspector

BRANCHES;

ONTARIO (;il Springs N.dWestminster
3 Omemee Aldergrove
Toronto 10 offices Parry Sound Merritt
Barrie Penetanguish’ ne
Berlin Peterboro MANITOB \
Bradford Petrolia Winnipeg
Brantford Porcupine Benito
Brockville Port Hope Cartwright
Burford Preston Pilot Mound
Cardinal St Catharines Portage laPrairie
Cobourg Sarnia Rossburn
Colborne Shelburne Swan River
Coldwater Slt:jyg)er Transcona
Collin uabury
Coppef‘zﬂ?? Thornbury SASKAT'WAN
Creemore Wallaceburg Bredenbur,;
Dorchester Waterloo Churchbridge
Elmvale Welland Colonsay
Galt Wyoming Elstow
Gananoque QUEBEC Glenavon

Hastings Kenn
Havelo%k Montreal,6offices Kiph;’g”
Keene Maisonneuve  jangenburg
Kingston Gaspe Montmartre
London(4 offices) St. Lambert Pelly
Lyndhurst ALBERTA Preeceville
Millbrook Calgary Springside
Milton Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Murror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vanc'ver,2offices Yorkton

BANKERS:
London, Eng.—The London City and
Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

ESTABLISHED 1865.

Union Bank.sCanada
Head Office, QUEBEC
Paid-up Capital. $4,943,000

Reselve and Undiviced
Piofits ............. 83,600,000

Total Assets (over)....58, 000,000
BOARD OF DIRECTORS.
HON. JOHN SHARPLES President
WILLIAM PRICE, Esq., M.P., Vice-Pres.
W. R. Allan, Esq. M. Bull, Esq.
Geo.H.Thomson,ksq.  EE.A Duvernet,lisq.
John Galt, Esq. L. J. Hale, Esq.
G. P. Reid, Esq. L. L. Drewry, Esq.
R. T. Riley, Esq. I.E. kenaston, Esq
Wm. Shaw, Esq. 5. Barker, Esq.
G. H. BALFOUR, General Manager.

‘H. B. SHAW, Assist. General Manager.

oW ASHE, Superintendent  Eastern
Branches.
W. HAMILTON, Supervisor of Ko.t-
ern Branches.
G. BILLETT, Chief Inspector awi
Manager Ioreign Department.

. B, WADDELL, Inspector. 1oronto

VEASEY. Chief Accountant.
W. S, CRISFO, Superintendent Wes
tern Brauches, \Winnipeg
W SMITH,  Supervisor  Manitoba
Branches, Winnipeg,
VIBERT, Supervisor Alberta  Bran
ches, Winnipeg
S, HIAM, Supervisor  Saskatchewan
Branches, Winnipeg.
McCAFIFRY, Supervisor  British  Co
lumbia Branches. Vancouver,
J. BOULTON, Asst. Inspector, Mani
toba Branches, Winnipeg.
F. SEEBER, Asst. Inspector. Saskat-
chewan Branches, Saskatoon.
H. BAIRD, Asst. Inspector, Alberta
Branches, Calgary.

This Bank, having over 230 Brauches
in Canada—1 in Nova Scotia, 1 in New
Brunswick, 6 in the Province of Quebec,
71 in Ontario, 39 in Manitoba, 63 in Sas-
katchewan, 38 in Alberta, and 11 in Bri-
tish Columbia—extending from Halifax
to Prince Rupert offers excellent facili-
ties for the transaction of all Banking
business in these Provinces. Collections
and correspondence are invited.

The Bank has Agents and Correspon-
dents in all Cities of importance through-
out Canada. the United States, the Unit-
ed Kingdom, the Continent of Furope,
and the British Colonies.

Branch at 75 Lombard Street, Tondon,
K.C.

[

The Bank of Ottaws

ESTABLISHED 1874.

Paid Up Capital and
$7.500,000

The Bank issues

Letters of Credit,
Drafs, etc.

Negotiable in any of
the Commercial Cities
and Travelers’ resorts
throughout the world.

Traders Bank o Can

PAID-UP CAPITAL
ASSETS OVER
REST ACCOUNT
DEPOSITS.

. $ 4,354,500
52,000,000
2.500,000
39.977,000

BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President
Hon. J. R. Stratton .. .. Vice-President
Wobosh ppoas kea.. . 210 Vice 1 estaent
S. Kloepfer, Esq., Guelph; W, J. Sheppard,
Ilsq., Waubaushene; C. S. Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Esq., K.a..
Toronto: H. 8. Strathy, Esq., Toroute.
J. B, Tudhope, Ksq., Orillia.

HEAD OFFICE: TORONTO.
STUART STRATHY .. .. .. General Managee
N. 1. HILLARY ..

ONTARIO:

Alma,
Appin,
Arthur,
Aylmer,
Avon,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,

Fort William,
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamiltor;
Hamilton East,
Hamiltdh, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,
Lakeside,
Leamington,
Lion’s Head,

Mount Forest,

AGENCIES:—London,
Midland Bank.

Newecastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines,
8t. Mary’s,
Sarnia,
Sault Ste. Marie,
Schomberg,
Spencerville,
Springfield,
Steelton,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
‘l'avistock,
‘'hamestord,
Tilsonburg,
Toronto Br’ches
Avenue Road,
Danforth Ave.
Gerrard&Jones
Gerrard & Main
King & Spadina
Queen and
Broadview,
Yonge and
Colborne,
Yonge & Bloor
Yonge and
Richmond,
Tottenham,
Tweed,
Vars,
Wardsville,

. Asst. Gen. Manager
J. A. M. ALLEY .. .. ¢ o o

P. SHERRIS .. .. <«

J. L. WILLIS .

. Secretary
. Inspector

" Auditor to the Board

Warsaw,
Waterdown,
Webbwood,

W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:

Beiseker,
Calgary,
Camrose,
Castor,
Didsbury,
Durmbheller,
Edmonton,
Erskine,
Gadsby,
Gleichen,
Halkirk,
Halden,
Morrill,
Munson,
Reéi :)Villow,
ub-Agency,
Stettler, il

SASKATC’WAN.
Forget,

Regina,
Rosetown,
Saskatoon,
Zealandia,
MANITOBA:
Winnipeg.

B. COLUMBIAg
Fort George,
Stewart,
Vancouver,
QUEBEC:

Montreal.

The London City and

New York—The National Park
Bank. Chicago—The First National Bank. Buf-
falo—The Marine National Bank.




CANADIAN

JOURNAL OF

COMMELRCE.

356 THE

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE RoaL BANK OF GANADA

INCORPORATED IN Is69.

Capital Paid-up. $6,250,000
Reserve & Undivided Profits. 7,450,000
Total Assets.. .. $110,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:

H. 8. HOLT, Pres dent  E. L. PEASE, Vice-Pres.
Wiley Smith G. R. Crowe

Hon. D Mackeen D. K. Elliott

James Redmond W H Thorue

F. W. Thompson Hugh Paton

T. J. Drummond Wm. Robertson

E. L. PEASE, GEN. MANAGER

Bank of Hamilton

HEAD OFFICE,

Pata-up Capital.

Reserve & Undiviaed Profits.

Total Assets.

DIRECTORS:

HON. WM. GIBSON.. .. .. ..

HAMILTON.

! [ ]
Imperial Bank

Estt. OF CANADA 1875

$2,870.000

3,500,000

44,000,000

<o oo President
J. TURNBULL .. Vice-President and Gen. Man,

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O.
C

C. Dalton.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

ONTARIO—

Ancaster,
Alwood,
Beamsville,
Berlin,
Blyuh,
Brantford,

| Do. East knd,

175 Dranches in CANADA & NEW-

FOUNDLAND.
19 Dranches im CUBN & F'ORTO
RICO.

| Chesley,

Delhi,

, Dundalk,

Dundas,
Dunnville,
Fordwich,
Georgetown,

| Gorrie,
. Urimsby,

Hagersviile,

i Hamilton—

British West Indies

BAHAMAS—Nassau; B .RB +DO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernanco.

New York,

Corner Willinm and
Cedar Streets.
S. H. Voorhees, Agent . |

Lendon, Eng.
Princes st., E. C.
W. M. Botsford, Mgr.
Jas, Mackie, Joint Mgr.

A General Banking Business tran
sacted.  Drafts and Letters of Cre
dit issued ava lable in all parts of

the World.

DEPARTMENT AT ALL

BRANCIHICS.

SAVINGN

The Dominion Bank

Sir Edmund  B. Osler, M.P.. DPresident.

W. D. Matthews, Vice-President.

Deering Br.
Ilast kEnd Br.
North End Br.
West End Br.
Jarvis,
Listowel, [
Lucknow,

| Midland,

Milton,
Milverton,
Mitchell,
Mooretield,

I Neustadt,

New: Hamburg,

a
Orangeville,
Owen Sound
Palmerston,
Port Elgin,

| Port Rowan,

W. A.

BRANCHES:
Princeton,
Ripley,

Selkirk,

Simcoe,
Southampton,
Teeswalter,
Toronto—
Col-ge&Ossinglon
Queen & Spadina
Yonge & Gould
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
P’ilot Mound,
Roland,
Snowtlake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipcg,
Princess St.DBr.

Wood.

SASKATC'WAN.

Aberdeen,
Abernethy,
Battleford,
Belle Plains,
Brownlee,
Carevale,
Caron,
Dundurn,
I'rancis,
Grand Coulee,
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

Fernie,
Kamloops,
Port Hammond,
Salmon Arm,
Vancouver,
‘“ East Van-
couver Br.
‘“ North Van-
couver Br.

mril'he Québec Bank

HEAD OFFICE

Founded 1818.

CNRETX )s AU
CENPIT A s 1224

REST

THORIZED
I1D-UP

DIRKECTORS:

JOHN T. ROSS .. ¢ ¢ oo

VESEY BOSWELL .. .. ..
Gaspard LeMoine,
Thos. McDougall,

)oK Alded

B. B. STEVENSON.. .. ..

Province of QUEBEC:

Black Lake,
Inverness,

W. A.

.. QUEBEC

Incorporated 1822,

.$5 000,000
$2 500,000
.$1.250,000

.. President

.. Vice-President

Marsh,

G. G. Stuart, K.C.
R. MacD. Paterson.

BRANCHES:

. General Manager

Province of ONTARIO:

Hamilton,

Ottawa,

CAPITAL
RESERVE

.. $4,700,000
.. $5,700.000

TOTAL ASSETS ..$70,000,000

C. A. BOGERT,

ieneral Manager.

THE COLLECTION DEPARTMENT

is an important feature of the business
of the Dominion Bank. Collections and
remittances are promptly made. This
Bank has unsurpassed facilities for hands
ling collectons ‘n all pasts of the world. ‘
A DBranch of the DOMINION BANK has |
been established at 73 Cornhill; l‘}.(‘.,}
London, England.

HEAD OFFICE—TOROMTO.

| Quebec, St. Peter St.

La Tuque,

Montmagny,

Montreal, Place d’Armes
do. St. Catherine E.
do. Atwater Ave.

Pembroke,
Sturgeon Falls,
Thorold,
Toronto,

Province of MANITOBA:

Quebec, ‘Upper Town, st

(Fabrique St.) Winnipeg. »

Quebec, St. John St.

Quebec, Lower Town,

Quebec, St. Roch,

Quebec, St. Sauveur,

Quebec, St. Valier St.

St. George Beauce,

St. Romuald,

Shawinigan Falls,

Sherbrooke,

Stanfold,

Thetford Mines,

Three Rivers,

Victoriaville,

Ville Marie, Co. Pontiac
Que. Vancouver,

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.
Agents in the United States:

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.
First National Bank, Minneapolis, Minn.

Province of AIBERTA:
Calgary,
Prov. SASKATCHEWAN:

Bulyea,
Govan,
Herschel,
Saskatoon,
Strassburg,

BRITISH COLUMBIA:

Capital Paid-up........$ 6,000,000
Reserve Fund. ........ 6,000,000
Total Assets ......... 72,000,000

DIRECTORS :

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Usborne

Sir Wm. Whyte, Winnipeg
Hon.Richard Turuer,Que
Peleg Howland Wm. H. Merritt, M. D.,
! Cawthra Mulock (St. Catharines)

Elias Rogers W. J. Gage

Head Office,

D. R. VWilkie, General Manager; E. Hay
General Manager; W. Moffat, Chief Inspector.

Toronto.

BRANCHES

Port Arthur
Port Colborne
Port Robinson Rosthern
Ridreway Saskatoon
Sault Ste. Marie Wilkie
Wynyard

ONTARIO Prince Albert
Regina
Torouto (14)
Amherstburg
Belwood
Bolton (2)
Brantford South Porcup.ne
Caledon East South Woodslee
Cobalt st. Catharines(2)
Cochrane St. Davids
Cottam St. Thomas (2)
Elk Lake Thessalon Banft
Essex Timwins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woodstock Medicine Hat
Galt kedclift
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone House
Ingersoll Strathcona
Jordan & Vine | Wetaskiwin

land MANI10BA
Kenora
Listowel
London
Marshville
Merritton
N.shville
New Liskeard
Niagara Falls (2)
Niagara-on-the- Balgonie Nelson

Lake Broadview New Michel
North Bay, Fort Qu'Appeile Revelstoke
Ottawa Hague Vancouver (4,
Palgrave Moosejaw \'ij'turi»\
Porcupine North Battlefor« Wilmer

ALBERTA

Athabasca
Landing

Montreal (2)
Quebec (2)

B. COLUMBIA
Arrowhead
Chuse
Cranbrook
Fernie
Golden
Kamloops

. Michel

Brandon

Portage La
Prairie

Winnipeg (2)

SASK'WAN

Special facilities for issue of Letters of Credit and
Drafts which are available in ali parts of the World
=avines | artment st all Bronches,

AGEN Great Britain: Lloyds Bank, Limit
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the

tan Company.—Chicago: First National
k.—San Francisco: Wells Fargo Nevada Na-
tional Bank.

THE
PROVINCIAL BANK

HEAD CFFICE:

9
7 and o Place d’Armes,
MONTREA! , Que.
44 Bra: ches in the Provinces of Quebee, Ontario
and New Bruu.swick.
CAPITAL AUTHORIZED $2,000,000.00
CAPITAL PAID-UP. .............. 1,000.000 .00
KESERVE FUND & Undivideu Profits i2,4903.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Capadien,
Vice-Presi lent: Mr. W. F. Carsiey, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of ‘‘A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Mr. L J. 0. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit Foncier
Franco-Canadirn.

Hon. R. JAFFRAY, V.-P, ’
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CANADIAN JOURNAL OF COMMERCE.

THE

HOME BANK OF CANADA.

SEVEN OFFICES IN TORONTO.

8 King Street West.
78 Church Street.

Cor. Queen West and Bathurst Streets.
Cor. Bloor West and Bathurst Streets.
Cor. Queen East and Ontario Streets.
243 Broadview Avenue.
1686 Dundas Street.

Branches and Connections throughout
Canada.

- B¥itish and Foreign Correspondents in

all Principal Cities of the World.

JAMES MASON, General Manager.

Geo.0O.Merson&Co.

CHARTEREDACCQUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.

TORONTO,
Telephone Main 7014.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg.,, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures. '

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

T yﬁﬁ'  ;10£
Rﬁy{’;ow)‘

WeE ARRAY: ?mme‘ﬁﬁxm

DEVOTED TO

Commerce, Iinance, Insurance, Railways,
Manutacturing, Mining and Joint
Stock Enterprises.

ISSUED LEVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . . $3 a year
British Subscribers. .. .. ..12s. 6d.
American & e .. ..$3.52 a year
Single Copies. .. .. .. .. .. 23c each
Extra ¢ (5 to 50) .. .. 20c

“ “ (50 to 100). .. 15e
(100 and over) 10c

“ “

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. 8. FOLEY,
Editor, Publisher & Proprietor.

= We do not undertake. to return
unused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up
Reserve....
Undivided Profits.... .......cceven.....

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

creeeenecaaes.....$1,000,000.00
1,250,000,00
138,046.68

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms..

The Gurney, Tilden Go. Ltd.

Hamilton, Canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.
All machine shops and railway shops should, have it.

Bridge buvilders, track layers, and structural metal workers have constant
use for it. )

Send for description.

BR. B. JARDINE & CO.,

HESPELER, ONT.
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Gaverhill, Learmont & Co.

Montreal and Winnipeg. ,. WALKERTON ... .. .. .. A. CoHins

WALKERTOX .. .. .. ..Otto F. Klein
“COMMUNITY *~* SILVER
DISTRIBUTORS &, QUEBEC.

. b’ -J | BUCKINGHAM .. .. .. .. F. A Baud
Best for Presentation Purposes Y o )ION’}REAL . T. P. Butler, K.é., Dl(l:Ir,y

180 St. James St., Tel, Main 2426

LEGAL DIRECTORY.

STANSTEAD Hon. M. F. Hackett
T e LEGAL DIRECTORY. SWEETSBURG .. .. .. F. X. A. Giroux ; E >

: . . . . NOVA SCOTIA. , {
Price of Admission to this Directory is CARLETON PLACE.. ..Colin MecIntosh e Supply you

$10 per annum. DESERONTO .. .. ..Henry R. Bedford | AN HERST .. .. .. Townshend & Rogers
DURHAM .. .. .. .. .. J. P. Telford | BRIDGEWATER ..Jas. A. McLean, K.C.

GANANOQUE .. .. .. .. J. C. Ross | KENTVILLE .. .. .. Roscoe & Dunlop
GODERICH .. .. .. .. .. E. N. Lewis | WLUNENBURG .. .. .. S. A. Chesley

NEW YORK CITY .. ..David T. Davis | INGERSOLL .. .. .. .. .. Thos. Wells i‘;;{:%%m o B““;g“'}‘{“;:‘{:ﬁ::j"’
(Counsellor and Attorney-at-Law.) KEMPTVILLE .. .. .. .. T. K. Allan Y;&RlﬁOUTH a ‘s;lnd'foni H Peltzg
Davis, Symmes & Schreiber. LEAMINGTON .. .. .. W. T. Easton o ’
LINDSAY .. .. .. MecLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
MONTREAL. TONDON. .. .. .. .. W. H. Bartram
IORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
denry J. Kavanagh, K.C. Paul Lacoste, LL.L. MOUNT FOREST .. .. ..W. C. Perry
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B. NEWMARKET.. .. Thos. J. Robertson
Kavanagh, Lajoie & Lacoste, | NTAGARA FALLS... ... Fred. W. Hil
—ADVOCATES,— ORANGEVILLE .. .. W. J. L. BTCK&Y
PROVINCIAL BANK BUILDING, OSHAWA .. .. .. .. .. J. F. Griersoa
7 Place d’Armes, Montreal, Can. OWEN SOUND .. .. ..A. D. Creasor
Oable Address, “Lalol.”  Bell Tel. Main 4800, 4801 PETERBOROUGH .. Roger & Bennet
PORT AOPE .. .. Chisholm & Chisholm
PORT HOPE . .. .. .. H. A. Ward

R. B. HUTCHESON, ':R'?‘Sfo'rvr oo FoJoFrench. K-Cofyypnpey W, A. Donald
Notary Public SARNTA .. .. .. .. .. v .. .. A Wier

MARRIAGE LICENSES ISSULD SRT]TT]’S F\rlrls_i ]‘ Farr '] & I,"ve“
Commissioner for the Provinces of Quebec & Ontario. AV ell, L BRI 0L
Metropolitun Building., 204 8T. JAMES STREET, ST. CATHARINES, E. A. Lancaster, M.P. NOSH GOTVMEES,

MONTREAL  Tel Main2p | ST- THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
ONTARIO. TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
ARNPRIOR .. .. .. Thompson & Hunt | TILSONBURG .. .. Dowler & Sinclair
BLENHEIM .. .. .. .. ..R. L. Gosnell TORONTO.. .. .. .. .. Jas. R. Roaf
BOWMANVILLE.. R. Russell Loscombe VANKLEEK HILL, F. W. Thistlethwaite
BRANTFORD .. .. Wilkes & Henderson | WATFORD .. .. Fitzgerald & Fitzgerald | CALGARY... .. . .Lougheed & Bennett
BROCKVILLE .. .. .. II. A. Stewart | WELLAND .. .. .. L. Clarke Raymond | EDMONTON .. .. Harry H. Robertsom
CANNINGTON .. .. .. .. .. A. J. Reid | WINDSOR .. Paterson, Murphy & Sale J RED DEER. Alberta .. Geo. W. Greene

NEW YORK STATE.

NEW BRUNSWICK .

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. .. White & Allison

PRINCE EDWARD ISLAND

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY.

BOILER SHOP.
Standard Loan Co.

We:offr fbrsailk Hdbentires heatini Intasat THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
at FIVE {:er cent per annum, payable half- PETROLIA, ONT. (now of twenty year'sstanding), continues to make Marine,
Lef'eﬂ.’,;d pl“fgf,gfe"f,',’,P‘;;f;gﬁf",‘;“n:‘,";‘;‘;’c‘;E Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
5;;1;‘:;;'0' security the entire assets of the finers and Mills in this section are mearly entirely supplied with Boilers and other

Capital & Surplus Assets $1,850,000.00 Plate Work from this shop; while for well-drilling purposes it has sent
Total Assets many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Vice-Presidents: v: :_' ;;:%?‘E,&mnm Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
R. M. MacLEAN, London, Eng. ductions of Machine Shops, including Steam Engines and Castings in Iron and

Directors : Brass.

Right Hon. LORDMS(%{;; %%%it,'&%.u.e Having a full outfit of machinery and tools ,including Steam Riveter, and men

David Rats. R. H. Greene. of long experience, it invites comparison of the quality of its work, with any

Hugh 8. Brennan, W. L. Horton, .
A.J. Williams. shop in Canada.

HEAD OFFICE. ARTHUR KAVANHAGH, J. H. FAIRBANK,

Cor. Adelaide & Victoria Sts. Toronto Manager Proprietor.




A. Baudry
C., D.C.L.
\Mlain 2426
. Hackett
A. Giroux

)
W

& Rogers
.ean, K.C.
& Dunlop

Chesley
McIntyre
Armstrong
H. Peltom

McLatchy
& AHison

\ND

& Bentley

\. Donald

COUVER,
McQuarrie
. Ruggles

RY.

¢ Bennett
Robertsom
N. Greene

)

RKS AT
Marine,
and Re-

nd other

a8 sent

)il Stills,

nd Hoop
all pro-

Iron and

and men
ith any

K.,

roprietor.

THE CAWL\DI&N JOURNAL OF C(OMMERCE. 359

—THE BEST ARE THE OHEAPBST—
S U G A l ‘ S ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND (OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

(anada Sugar Refining Co., Limited, MONTREAL, Que.

COTE BROS. & BURRITT
Elevator Builders,
Millwrights ana

Machinists
52 Conde Street, Montreal.

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was made for the IEquitable
Life Assurance Company of New York.

A LBO:
A high CABINET DESK, made for the above institution;
all in good order.
Address:
“JOURNAT, OF COMMER
Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, T hreadneedle St.,London, Eng
The oldest Insurance Co. in the World.

Camadian Branch :—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JIHNSON, 26 St. Sacrament St
Agents Wapted in all Unrepresented Districta, @

e

WalterR. Wonham& Sons,
MONT REAL.,

Agants for Canada,

8

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially in
its employ. lts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCLAL SUMMAR 1.

—(anada’s  manufacturer’s  exports
191011, $35283118—highest on record.
Doubled in ten years.

~Canada has, it is estimated, receiv-
ed $223,000,000 of (‘niled States capi-
tal in establishing branch factorices.

German postal authorities are- ex-
perimenting with a small three-wheeled
automobile for the use of Jetter carriers,

-A solid rubber tire to be placed over
a pneumatic tire that has heen pune-
tured has been invented t8 enable an au-
tomobile to comtinue a trip after meeting
with mishap.
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—Last week’s bank exchanges at all leading cities in  the
United States total $3,169,264382, a ¢gain of 20.0 per cent over
the same week last year and of 7.6 per cent over the comrres-

ponding week in 1910.

—LEngland imported from continental countries last year
pineteen million “great hongreds”™ (120) of  egzs, ot which
Russiaw supplied 52 per cent, and the average priec of which

was 431, per cent above that of thirleen years ago.

The cross carnings of the cotnhined tramwitys. gas elec
troe lighting and power and teephone services operated by
the Rio de Jancivo Tramway, Light and Power Company foy
the <ixth week of 1912 were €H4,077. showing an increase of

L7718,

During February 19 branch banks were opened and 5
dosed . Those closed were Fastern Towns<hips Baunk branches
at Princeton, B.C.; Lethbridge, Alta: Victoria, B.C', Bank
of Vamncouver, at Chilliwaclk, B.('".; and Traders Bank, at
Princeton. B.C.

—Jlon. W. T. White, Minister of Finance, has announced
that it had bheen definitely decided not to introduce the new
bank act this session. as the time is too short. A bill will
be introdueed very shortly to extend the charters ot the
banks. which mum ont on July 1.

The Als Chalmers” new orgamzation plan calls for an
assessment of $20 a share on preferred; and $10 @ share on
cormmon stock: alo writing off $1L145.000  first  mortgge
bonds for which new ]u'(-fm‘rml stock l)t".ll'llllg a bonus of com-

mon stocke i to be subsututed.

Canora, Saxk ., will offer for sale within the next few
month< $10000 fiveprotection, $22.000 town hall, $30,000 clec-

oht, #135.000 sidewalk and $70000 water and sewey de-

irie |
benfures. \We are advised that some smaller issues  tor
cernelery. ole o may also be offered .

The February statement of British Trade shows inereases
of $18.242 00 i imporls and £ 186000 in exports,  The im
sed $17,500 -
The principal merease

ports of foalstulls and manufae tured cools iner
WO, but cotlon deereased £5.000.000

i the exports was in nmamudae tured coonls,
Ly

Ihe Foondon Eeonomist™s index pumber of average coin

modity prices for Mareho s 2 667, an advance of 54 points
over Felrvary 1o to a new high record sinee 1874, I1:igher
prices fm minerivlsespe u.‘\ll‘\ conl. were Lol responsthle
for- the extent of the ineeease. it dearer foold and textiles

contrinnied

Fhe Febrary statement ot the Copprer Producers’ \sso

civtion issued rocently. <howed o deerease inostoeks on hand

o 3310050 pomnds, hrmome the ‘m'|!|1|~ dovn to a new low
ficvre tor the st three years Product 1on for the month
dechnod 300t pounds, but exports deereased 17019508
potind s domestie deliveries febl of1 GoTIb 000 froa -lanu
ara

A\ mecetms s heen held ine the Chamber  of Commieree at
Canton Lo consder the adyisahility of adhering to native-

mavde cloth Tar oo now thes quaeite vs Hieen dasevvded

The mpect T was gt tended Dy vepiresentat tves of the silk and
cotton coods evelnndse and it was eventually decded Lo ask
the 1™y of the Repabhe (o vetaon the nse of (he old
mational sivle of enrment

Ievdeas ol the b il of Commerce™ on the look out

for lnrge wvestioents will he ohid o have their atienton
drivwn {o the Judicdial Sale of Realty and pead estite seond
tics, part of the assets of the Dominion Metals, Tomited, now
inprocess of Jiquidation, aulverfised in the colunns of this
weel's gssae I will bo noted (hat the realizat on is in the

oo

Tovds of N G0 T Clarksons the well known assionee of 33

Seoll Nreef, Toronto
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—The DBritish Postmaster-General the other day stated
“that in the Post Office Savings Banks of the United Kingdom
last year, the deposits were £50,144,900 and the withdrawals
£46,616,3C0. Deposits exceeded withdrawals by £3528600,
and adding to this sum the interest which has been secured

during the year. £4.005.000 the total increase in the amount -

standing to the depositors is £7,623,600 ($38,118,000). I am
alad tosay that {hisis a greater icrease than in respeet of
any vear since 19077

The Domnion finanenl statement for the eleven months
of the fiscal year cnided February shows reveme of $120,645.
g and expenditure of $77.145824 on Consohwdated kund

3 T l‘(‘s])(}(-!i\ e 1neregses are H16.:343.000 and  $6.,557.953  over

tie cormesponding period of last year. The expenditure on
capital account was $27.000.000. or one and a half mill'on less
than for the same periol of last year. The figures indicate
fton. Mr. White will be able to announce a surplus of over
$£30000000 in his Iadeet

1t does not appear to be realized that the present price of
wheat in Bnrope is exceptionally hagh For mstance, 1n the

wedk ending February the average prices of wheat in
Grent Britain were two-pence per quarter of 480 pounds over
the rreceding week. 10 pence above g month before, and 45 3d
brelier than a year ago. Lhe closing price of February was
Sas Orb s quarter, compared with 30s 3d last year, 3s two

ven

\ < ago and 34 1d three years ago. The current price is
the highest in fovr v ears at this date.

Recently placed equipment orders of the Grand "Lrunk
Railway system include J,000 freight cars, as follows: —250
refrigerator, 40 ft. long, 60,000 Ibs. capacity, from the Cana-
dam Car and Foundry Co.: 250 refrigerator. 40 ft. long, 60.-

000 Ibs, capacity, from the American Car and Foundry Co,
(hicago: 230 automobile steel under-frame cars. 40 ft. long,
(0,000 Ihs . capacity, from the Western Car and Foundry Co,
(‘hiengzo, delivery of these cars to commence in April, 1912,

and to be comypleted at the rate of 25 cars per day.

News from SRudbury (Ontario). says that the local Master
of Titles las just received for yegistration o grant of about
2400 acres Tnnd to the Mond Niekel Company, purchased for
@ site for the new sinelter at Coniston. U'he land lies between
the (" P. R, and the (NI lines to Toronto, and south of
the main Iine of the former railwvay.,  The site 1s said to be
iddeal for the operation of the conypany \ large sum has
heen spent in preparatory workoand it s anderst ol (hat ae

tive building operations max he benn i the spring.

——rome idea of the size of the operations in the Cal fornia
petroleum field maay be derived from the fact that the Esper-
anzy Oil Co. has applied for a franchise permitting the build
ine of a pipe ime from the Maricopa-Midway fields to San
Pedro s The Tme will beof  the donble tvpe aond  wilh o Los
wecles aod other mmportant sovthern citres T ladimyg
aanehy lines Lo the Tost 18 and other districts, the newline
wiAl have an ajpreimate length of 200 miles . Twelve pumyp-
ing stations will be provided. and 24000 barrels of oil will be
driven thrangh the line every 24 hours . The estimated total
co<t of the work 1mims ntoe 3500000

The following companies have bheen meorporated: -1'he
Mexico Naort h-\Westen ransportation Co., Toronto, with a
capital of #2353 000 000, with ceneen]l power< of o rail wayv  con-
cern.- The ("asn opolitan Clothing Co .. Sherlrooke. capital

200000, The Canadian B K. Maorton Co.. LId ., NMontreal

e pital 850,000 Montreal  Wreckage and Const ruction (o,
capifal ST0LOON Liea deld hy .lrnx.-p]: and Nrthuar Angrignon. —
Lalonde and Desvoches, Lid o Naontreal, wine merchants. eapi-
tal $50.000.- Westwark Tealties. Ttd .. Montreal, capitalized
at  $50000. - Fax, Tiwited. Ottawa  capital $0,000 . —1sland
land Co.. Montreal. eapral £100,000. —\V andreni] Dairy and
Stock Tarm. Tid ., Vandreuil, ecapital $100000.—Central (on-
struction Co. . Monlren!, (':II“I;l] &100.400.

—Cap'ta
tion has b
letters pat.
operate ra
corporator:
McMartin,
A. Ekers,
manufactu
these gent
the plan, a
ft . Lawre
Jaeques Ca
sought for
to the cty

—That o
marine pul
Admiralty,
Pier, Soutl
Company i
Ili(’l' s \
mineral oil
show of e
down  from
eXpensive
tramship by
and possib]
o the pro)
naval base

—Advices
incorporate
Department
railyay co
subseribed
pany isto
{he route
the Pacfic
svndicate |
the Paeitie
and operat
Brit=h (‘o]
at Fort Fr
and passing
all about 4

I'hie al
(anadian 13
the Diveet o

her<of (e

Inrooke: (g
Montreal:
hoand of oy

aaalenmn
et coner
of AV Ty
Je R Niteh
Kathn R

noSherhirog
Fa~tern o

the new o

adian Nort!
amaunt rea
and the cos
frem operaf
press llii\;ll
359,1

207 928, 4]

$1.402.740:
Northeyn, ¢
Canadian (

the Domini



stated
- Kingdom
thirawals
£3,528,600,
n secured

1e amount -

))., I am

respecet of

‘11 mont hs
$120,645.-
e Bund
993 over
diture on
11ll'on less
s indicate
s of over

t price of
ce, 1 the
wheat in
unds over
and 4s 3d
uary was

3Bs two
t price is

d Trunk
Ows: —2350
the Cana-
long, 60.-
ndry Co,
ft. long,
indry Co,,
ril, 1912,

al Master
of about
hased for
s between
sotnth of
aid to be
sum has
1 that ac

Cal fornia
he Esper-
the build
s to San
I Leos
T ladimyg
enewline
Ve punpe
11 will be
vted total

tol: I'he
», with a
\\;\.\ con-

capital
Alontreal
tion o,
rignon.—
nts. eapi-
apitalized
Island
Jairy and
tral Con-

THE CANADIAN JOURNAL OF COMMERCE. 361

—Cap'talized at $15000000, a Federal charter of incorpora-
tion has been granted to the Montreal Tunmel Co.. through
letters patent. (eneral povers are secured to construct and
operate raiway, tramway and steamship terminals. The in-
corporators are DLunean MecDonald, Henry Timmins, Duncan
McMartin, Joln (Carson, and Patrick Dubee, capitalists; H.
A. Ekers, gentleman; 1., J. S. Morin, K.C.; J. M. Fortier,
manufacturer, and Treffle Bastien, contractor. A number of
these gentlernen waited upon the Govermment recently, and
the plan, as then explainea, contemplates a tunnel under the
&t . Lawrence from Longueuil to the city. and from there to
Jacques Cart er Jet. Tt is understood that a subsidy will be
sought for a system of subway transportation in and aldjic: nt

to the city.

—That oil is, indeed, coming to the forefront—at Jeast for
marine purposes—-is  signalized by the action of the British
Admiralty, who are reported to have purchased Port Edgar
Pier, South Queens forry, from the North British dntlway
Company in order to turm it into a depot for o1l fuel. This
pier s within  the vieinity of the principal Scottish
mineral oil shale works. It is asserted, and not without some
show of reasonable probability. that a pipeline will be laid
down from these works to the pier; which would not be an
expensive undertaking. At the present time the Admiralty
tranship by means of their own tank vessels, 0il from Texas,
and possibly the oil thus brought over will be largely storel
m the proposed depot.  The pier is practieally opposite the

naval base at Rosyth,

—Advices from Edmonton, Alta., state: A French syndicate
incorporated under the name of the Pacific and Peace Railway
Department Syndicate is completing the organization of a
riilyvay company, captalized at $5000,000, this capital beimg
subseribed exclusively in France. The purpoese of the com-
pany is to build a railway from Dunvegan to Bella Colla, B.C,
{the route followed being the shortest from Peace River to
the Pactiec, A federal charter was granted last year to the
andicate by the Dominien Government, and gives power to
the Pacitic and Peace River Railway  Company to constrivet
amd opoate a radlway  from Bella Colln on Burk  Chamel,
Brit'sh Columbia. to o point at or near Dunvegan, touching
at Fort Fraser, Stoart lake, Fort St James, Fort MelLeod
and passing through the Pine Pass, the fotal distance being in

all about 480 wmiles.

Ihe abgorption of the Eastern Townships Bank by t he

Cangdizan Bank of Conmerce is now marked by the elect "on to

the Divectorate of the merged banks of the follow:nz men
ber< of the BT Bank, hoard: Messrs. Williin Faiwell. Sher
Lo Gardner Stevens, Waterloo, Que: (i, (L Foster, K,

\ Toeal advikory

o
Montreal: A O Flomerfert - Victoria, B.C
poaond of cne bank was also elected, ander the terms of the
1

anpalramn ton to deal with atiirs Toa! to the former d's

wict coverad Hhy the Eastern Townships,  Thiz board consi=<ts
of Williony Favrwe 1L 150N NeCraes Mo P B¢ Tloward, and
DS N Titehel sherhroolkke: G Stevens. Waterloo, and €L 11,
Katlon Rodk Hande Qe This hoard will hevve hetd varters

noShevhrooke, anvd N Tarwell who  was proesident of  the
Eastern Townships, will probably be chosen as chavmiran of

the new advisory hoard

Vecordme {o oo report tabled in the Thonse Jast l“lwl;\‘\' )
o Fronh Coclmane. the capntabization of distmetiy (an
adon express for the vear ending JJune 30, 19110 was #4 s
A0 vided as follow s: Canadian Express Co.o SL705.200: Can-
adian Norther no =200.000: Dominion Express, $2.000000.  The
amomnt realized in eash for the stoek is rl-!ml’l.ﬂ at 83165200,

andd the cost ofreal property is

2.1 00566, The oross recelpts

frem operation of Canad an companies was $2.913 018 Jess ex-

press privileges of 3 861 . The operating revenue was

FT. and expenzes §4151 227, The net revenue was $1.-
207 928 0 ahe operating revenne of {he (amadian Fxpress was
S1A00.340: of the Dominion $3.033.106: and of the Canadian
Northern. #346,160.  Operating expenses totalled as follows:
Canadian Co.. £1,111.116: Canadian Nort hern $202
the Dominion (o.. £235886S,

3 and

P ———

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Dividend of TWO and ONE-
QUATER PEK CENT for the current quarter. being at the
rate of .

NINE PER CENT PER ANNUM.

on the paid-up Capital Stock of this Corporation, has been
dedared. and that the same will be payable on and after

MONDAY. THE FIRST DAY OF APRIL

next, to Sharcholders of record at the close of business on
the Fifteenth day of March.
By order of the Board,
GI20. H. SMITH,
Secretary .
Toronto, February 28th, 1912,

L —

Hon. Philippe Roy, CommssionerGeneral for Canada,
writes from Paris, France, to the Department of ‘Irade and
Commerce that an important movement is under way in
France towards the mportation of Canadian lumber. Wood
pulp and chemical pulp are particular items which seem to
be attracting attention. Numerous persons in the Parisian
trade, and able to furn'sh the best guarantee as regards sol-
vency and character, have expressed a desire to secure the
representation’in France of our most important exporting
concerns in this line of business. Camdan cereals especial-
Iy wheat, barley and also hops, are being considered.  The
catlle trade. particularly that of lean cattle, has also been the
subject of serious attention on {he part of cattle breeders in
Nomandy. (anadian exporters should expect an increase of
trade . There appears to be a tendency towards (anadian
enterpriscs, and serious attempts are heing made to take ad-
vantage of Canadian ndustrinl development |

The NMareh erop report of the United States Department
of Agriculture, issned last week, made up from reports of its
corresponndmts and agents throughout the country, dives the

fo!low iy

woestimades: \Wheat:  Quantity rema'ning on farms
Mareh 1o was abont 122025000 bushels. or 19.6 per cent of
the 1011 crop, agtinst 162705000 bushels, or 25.6 per cent
of the 1910 crop. on farms Mareh 1. 1911, and  16.214.000
hir=hoe s ar 2348 e cent of 1909 crop o frems Mar, 1, 19100
\]u:\l! A6 T per et of the crap \\VHI_J:-- _sl«i]x]uwl out of the
corn e where girown aoain<t 33.6 per cent of  the 1910
rop. and G611 poer cent oof the 1009 croposo o shipped Corn —
Ovant v pemaainine on farms Maroh 1, was abont 884.069.000
birshels, or 349 per cent of the 1911 rop. against 1.165,378,-
HG0 Dusheds or 40 per cont of the 1919 crop on farms March
L1911 avnd 077 361000 bhrslhels, or 38 .3 per cent of the 1909

tap on farmes Nareh 1. ]3‘]‘“ \ ot 20.5 peic cent of the

e caopow U e “hipped ot of {he covmticos where orown.
and 20.9 per cent of the
1909 crop o shipred.  Oate  Quantity yremaining on farms
March 1. wa< ahout 2890988000 bushal-, or 34.4 per cent of

aoainst 2.0 per centl of 1910 o)

the 1911 o 7ooaea net H2.665.000 bushels, or 37.3 per cent
of the 1910 cropy om farms Varveh 1 1911, and  365.432.900

LTI

bushels, or 26 peroeent of the 1909 crop on farms Mareh 1.
1910, Bavlexy—¢)urntity remaining on farms Nareh 1, was
ahout 20700000 hushels oy 155 per cent of the 1911 crop,
azainst 33498000 bushels. or 19.3 per cent of 1910 erop on
fnyme, March 1. 1911, and 42602000 bushels. or 24.6 per cent
of the 1909 crop on farms. March 1. 1910.  About 57 .2 per
cent will be shipped ont of the couinties where grown, against
50 per cent of the 1910 crop. and 52.5 ver cent of the 1909

erop so shipped.
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The Standard Assurance Co. INTENDING INSURERS | sTias
Eatablished 1825. OF EDINBURGH. ( Skl "e"ge:;:t ‘3“:}‘:: I i . I}owi
HEAD OFFICE FOR CANADA, . NMONTREAL. is just ]
livested Funds - - .. .. SB,7000 | crmet wmd Government _IPheeix Assurance Co.ua 8 D o

Trustees, Over .. .. .. -. 7,000,00
7.600,00 [Fire] OF LONDON, ENG. [Lifel but figt

Investments under Canadian
Annual Revenue .. .. .. ..

Branch .. .. .. .. .. .. 16,000,000 |
Bonus Declared .. .. .. .. 40,850,000 - i apbout
Copies of this and full information re i bout 8

Debositcd with Canadian Gov. Claims Paid. .. .. .. .. .. 142,950,000 . s
’ garding the Company’s mutual sys-

age for
World-Wide I'olicies ~ Apply for full particulars D. M. McGOUN, Manager. tem. its equitable Principle, and cent of
e S — liberal policy Tha tot

— _ anc! the
May be obtained at the Head Office, )
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1911 was a Record Year for the Canada Life
100 St.Francois Xavier St,,

THE SURPILUS FARNTED, yltl(l %
THE GROWTH IN ASSETS, MONTREAL. : lookine

THE NKW PAID-FOR POLICTES, i S

THYE INCOME BOTH FROM PREMIUMS AND INTFEREST, The Company offers to the Public every

advantage which ‘ s

gurding

ates.

were all the Greatest in the Company's history of 65 years.
LIFE INSURAN 3E

AGENTS who wonld share in the suceess of the Company should wrlte:.— conducted under the most favourable
Hamd QHicy, conditions is capable of aflording.

Canada Life Assurance Co., ToronTo.

arcas ml
i

“CAGENTS WANTED.?”

e = e —_———————————————"2" | R. Macli, Paterson, Life Saperintendent

! B'Pa“‘.lrzi;wt Man agers. H. B. F.Bingham. | Bely
j Denn

The Northern Assurance Co.

OF LONDON, ENGLAND.  Utmitd. | R MILSON-SZMITH pran
“Strong s the Strongest.’ Einanolal Agent ‘:"" :‘lllllilf

Branch Office for Canada,88 Notre Dame St, West, Montreal. Government, Municipal -and Railvay 7 1\‘(\”]1(“
r ) ; 7

Securities bought and sold. First class Cana

Accumulat( d Funds- L $37’835,6 60 Securities suitable for Trust Funds al i Unite

ways on hand. Trust Estates managed. : India
! Japaj
G. E. MOBERLY, Supt. of Agencies. RODBERT \W. TYRE, Manager for Canada. 3 UARDIAN BUILDING
) : o < fos (Manad
Applications for Agencies solicited in unrepresented distriets. 160 St. James St. - MONTREAL. over
verflow
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these figures as final and strictly peliable. They are but evid
prolahly memnt to he eostimations, though we are all Heen co

== trying {o feach ourselves to look upon the Internation-
MONTRENL FRIDAY D MARCH o 1912 A In=titule figures as being at least grounded upon

fac-t.
Itisclear, that the speculative world iz disposed to

When

WHIEAT PRODUCTION . comsider the shortage of the world at least as seriously
cent upe

: |l - | (1l as the smallest figures quoted by the big  operators
he (it i< noted elewhere e the covmns of tis . : , ) "
‘ ‘ _ - ‘ woull quote them.  0f course the erop of 1910 was over $5,
nushor o the =Journal of Conmmerce”™ thal wheat s ; ) 5 . . .
i ' | | " | ) an exceptionally good one, owing largely to the fine merce
Lavnrer o n o value at present, than it has been for some . . T 1 : ; -
. ) ! o vield in Russia, which big yield was not repeated last Yirk ai
vears al this the of vear. I (ireat Dritain the rate N . ; ) 3 ) 5 <
3 : ) vear.  Bul it was not greatly in excess of the world’s gest tha
ts over o dollar aquarter more than it was a year ago! : I S i ‘ = ‘
o . ) Sl requirements, which are increasing un-naturally, ow- wards a
Phe high price is only partly due tooa shortage in the : : ; ; . =
, = - - . ine {0 the enlarged use of wheat o in the Orient, have hee
vield of the world s wheat fields. According to the ) 3 ) g .
= , , _ & o ancd elsewhere.  Prohably nothing less than 325,000, court in
Futermationn] Institute at Rome, which deals with o ffi- el " . i
. ‘ : _ ’ 000 huasghels suffices for the actual annual needs of the tax woul
clal figures, the worll s total i thescason of 19171 was 10 ) . , e -
e X ] . ) ) world to-dav. and the increase of population joined to was abst
3068 048,000 hushels. as against 3575375000 1n s il . . . —
s ‘ F the ever growing popularity of the Iread of advanced 4 Never!
1910, The shorlage of 7221000 hashels reported by T : ) . 3
Ea ; ; I : civilization, makes the future enlavgement of wheat- ] “nose of
e Institule is not as Tavee as that of the two estima- T S :
: A o that of the two estim growing arcas 1ot only desirables hut algolutelyv neees- ¢ troduced
tions vpon which the world has been accustomed fo A1V ' : tice tl
: S ) Sy, ice the
rely, more or less implicitly, during  the vears hefore i o L . i )
it . i Tl } : I I\] tI e oo I'his vear. howvever, we are mclined to attribute the : the shad,
1ty exislence . rese were, Broomhall 3.451,992,000 : , : ; i
Lushiols i 971 1 Beoerhol ) )‘ L5t (] )] " . high price of wheat as much to the quantity of weather- & New Yo
wshels o I and Beerbhohhm 3,456,000 000 ) 0 s o e 8 ’ ) 5
el . ; ”| 3. 56.000,000, neit her « damaged grain in {he {otals, asto the actual shortage. : The B
which are cerfain to have take articular pans N .
b 1 el 1 ¢ ”t ken particular pains o If it is true that 10,000,000 to 20.000.000 bushels of been dra
note the vield in the smaller non-exporting e 18 g [ : . ' - ; Sier a5
- € I g comntries. North American wheat s “tough.”” or so injured by u applicati

Ouwrinclimation would be aginst aceepling anv o poisture as to produce only wheat meal. or greatly
. ’ ) J . Wil & -
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inferior flour, we may expect even further advances in
wheat prices.

However, the round of the world’s harvests for 1912
is just beginning in India this month, and will be com-
pleted in May. - A complete estimate of the acre-
age to be harvested this spring has not been made,
but figures received from the Institute referring to
about 89 jer cent of the wheat regions, give the acre-
age for these regions as 25,570,000 acres or 99 per
cent of the acreage of the same regions last year.
Ths total area harvested in 1911 was 29,670,000 acres,
anc the »reduction was 370,414,000 bushels.  Accord-
ing to Breomhall’s latest report the outlook for the
crop about to Le harvested is very good and a bumper
yield is eapected. Thus we find ourselves already
lscking 1orwerd, rather than backward in our estim-
ates. '

Ui is early vet to prognosticate much of walue re-
gurding the fall sown grain of the world, excepting the
arcas planted, which are reported as follows:—

Autumm Per

191 1. cent of

Acres. 19 10.
Belgiom o 0 0 408,00 104.,0
Denmark .. .0 .0 104,000 100.0
PP oo oo o 515 mie mes o o oo 9.166.000 95.0
France . S B wa e e . 15,602,000 1121
Great Britanm .. . . . .. LT D G 106.0
Hamgary .. .. 0 . S 3,927 W0 106.0
Iluxembure o 0 27,000 101.6
Rouwmamia .. .. .. .. . . 5.041,000 10-4.1
Switzevland .. o0 00 L 022,000 10:0.0
Canada .. .. .0 0 L L. 1.093 000 97.1
United States .. .. .. .. .. 32.215,000 98.7
Idia . 25 s95 55 92 30 for e 25,570,000 99.0
JAPAN s ws 55 05 wn v s e 1,196.000 102.0

Canadian elevators are still full of wheat, with a hig
overflow stored at Duluth, U.S. The income to Clan-
ada from this source can hardly he caleulated as yet.
but evidently good prices await all that has not yet
been contracted for.

THE CAMET'S NYOST.

When the United States Corporation Tax of 1 per
cent upon the net income of com panies amounting to
over $5000 a year was passed, the “Journal of Com-
merce” was sedately taken to task by cerain New
York and Southern States journals, for daring to sug-
gest that this probably marked the initial step  to-
wards a general incorne tax for that country. We
have been reminded that the decisions of the h ighest
court in the Commonwealth has declared that such a
tax would be unconstitutional, and that our suggestion
was absurd, if not intolerable.

Nevertheless, we have ever maintained that then the
“nose of the camel” of a general income tax was in-
troduced to TUnited States taxpayers.  Now we mo-
tice the animal has got his head and neck well within
the shade. Says last week’s “Financial Chronicle” of
New York:—

The Bill embodying the income-tax proposal  has
been drawn in such a way as to make it of general
application.  Corporations are now obliged to pay

Founded im 1806,

The Law Union & Reck Insurance Co.

OF LONDON Limited.

Assots Exceed.. .. $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.
Gumadian Hesd Ofice || 2 §t. James St., cor. Place d’ Armes, Montreal.
) Agents wvanted in mnrepresented towns in Canada.
W. D. AIKEN, J. E. E. DICKSON,

Superintenndent Accident Dept. Canadian Manager.

a tax of 1per cent-upon net income in excess of $5,000
a year, and the new measure will broaden the law so
as to make it apply also to firms and private partner-
ships and to all individuals doing business or even hir-
ing out their services. As the Supreme Court has
held that a general income tax would be unconstitu-
tional, this is called an “excise™ tay, and it is hoped
that the court will sustain it on that ground just as it
did the Corporation Tax. But the trouble in the
present instance is that the law will le too allinclu-
sive.  Mr. Undervood expressly states that “the spe-
cal excise tax will accomplish the same result as
vould have been accomplished by an income-tax law.
The language is certainly made broal enough to
achieve that end, and it may fail of court approval on
that very ground.  Note the language: “That every
person, fimi or co-partnership shall he subject to pay
antmally a special excise tax with respect to the carry-
ing on or doing business by such person, equivalent to
one per centum upon the entire nel income over and
above $5.000 received by such persons from all sources
during each year.” Note also how the word “busi-
ness” s defined: “The termn ‘business” as herein used,
is zrd shdll he held to cmbrace everything about which
@ person an be employel, and all activities which oc-
cupy the time, attention and labour of persons for the
prrpese of a livelilood or profit.” Observe that even
mcome from labour is to be taxed when it goes in ex-
«ess of the minimum, and thus we have a tax on the
professiomal man and the wage earner as well as the
business man, the firm and {he partnership.

We advise those who will be affected by the measure
immediately or in the future—and this last means
practically everybody—mot to rest in fancied security
on theidea that this measure cannot possibly hecome a
law. It will mot do to be too sure on  that point .
The Bill is certain to pass the House of Representa-
tives and appears to have pretty good chances in the
Senate, too. The President can hardly veto it, for he
would stultify himself inso doing. Mr. Taft alone is
Tesponsible for the Federal Corporation Tax. It was
he who devised it and then forced it upon the two
Houses of Congress.  Fle went further and suggested
the submission to the States of an Amendment to the
Federal Constitution giving to Congress the express
right to levy an incorne tax such as Mr. Underwood is
now secking to impose in advance of the adoption of
the proposed Amendment.

Our wide-awake contemporary is not slow to follow
its line of argument to g logical ending. Tt says:—
“We wish particularly to impress upon the reader the
fact that once this general income tax gets on the




364 THE CANADIAN JOURNAL OF COMMELCE.

statute hook, the chances of its ever being repealed or
expunged will be very remote. Moreover, a 1 per
cent levy will be only the initial stage in the proceed-
ing. *As Government expendilures increase and the
need for revenue grows more urgent, the rate of the
tay will steadily rise. That has been the experience
of otler countrics which are burdened with an income
tur. In Chreat Britain the tax is5 to 7 1-2 per cent.
Mercover, the limit of exemption will gradually be e
Aueed and for the same reason.  In England income
in exeess of €160 ($800) is taxed.”

But if the United States have now hecomne sufficient-
Iy established o go away with the policy of Protection
under which the wealth of the country has been built
up,  what  recourse has the Government? If
a revenice is  necessary at all, and protection
i« not tobe asked to furnish it, will not the  Income
ax be the most equitable means, if not, indecd, the
only ]n‘;u'lin':lhlt‘ means of maintaining the Zovern-
mental necessitios?

[t might he well to keep an eyeupon otir own Legis-
Tatures. It is possible fhat In sugeested stock. or
trading taxatims, we may discover the smile  which
heralls the approach of a camel’s head  that  never

Araws hack willingly when it has foreed admission.

-

CANADIAN TELEPHONDS.

For the lirst time in our history, the Department of
Railways and Canals furnishes us with a blue book
containing Telephone Statistics of the Dominion of
Canada.  We are not among those who press for the
nationalization, or rather the national ownership of
all ulilitics incduding the telephone serviee . Gireat
Britain hasjust adopted that policy, but then the own-
erchip of the telegraph system was already in the
Lhands of the government, and the telephone system
appared tole needed o round out its plans. In this
country Manitoha and Alberta have also taken  over
the telephone systems of the provinees.and Naskatche-
win s =lowly accomplishing the same set purpose. But
we welcomie 1his Due hook, even though it does {ravel
ont<ide thelines of government control. actual or' con=
templated, heause of the growing importance of the
telephone in civilized communities, as well as for the
i insie Interest ol the report.

ior instance, it is something to Jearn authoritative-
v that there is in (anada a telephone  for every
21 a4ths of the inlabitants, or 302,750 instruments.
This daes not look like the Canada of long distances,
and sovere isolations for the “settlers,” familiar to
Tnclish prerple A0 vears ago.  Of these, the greater
nitnber, 15991, ave of what is termed the Central
Tnorey or self-ringing kind and 127,765 of the mag-
nets, orcall bell sort.

The mimber of telephone companies who responded
to the Government request for a report was 537 . The
number seems large, but 143 were in Saskatchewan,
and have perhaps been absorbed in some degree by the
local governmient policy since the report was sent in,
Sor the end of June last. And 310 were in Ontario,
prolably small co-operative affairs among the farmers
and villagers in great part. 82 of the whole num-
ber were private lines ; 25 municipally owned; 101 co-

°

operative; 18 partnership ; 3 (Government, and the re-
mainder (308) owned by stock companies.

Tle eapital involved is not exceptionally large, be-
ing as follows:—

Stocks- Funded Debt. Total.
Ontario $1202240.20 $ 553,388.16 $1,1565.,628.36
Quebec L .. 13542964.00 5438,66.37 18,981,630.37
New Brunswick . 1210,156.00 103,625.00 1313,781.00
259738000 . ... ....... 2497380.00
94800.00 2,338,001.84 2432801 .84
966585.00 169292637  1959511.37
8315,000.00 8,315,000.00
10.000.00 2,523,249.35
65,000.00°  165,000.00

Provinee .

Neva Scotia,
Alberta
Nasliatc hew an
Nanitoba .
Ivit. Celumbia
K. Island.

2513249.35
100,000.00

21,27.374.55 18,516,607.74 40,043,982.29

It will be observed that the highest apitalization in
any province arises from the fact that the Bell Tele-
phone Company having its headquarters in Montreal,
reports all its plant under the heading of the Pro-
vince of Quebee.  Perhaps by another year this anom-
aly may be removed in some manncr.

1t is manifestly difficult to arive at anything defi-
nite regarding expenses and earnings, excepting as re-
gards the dividend paying companies. A commend-
able etfort has been made, however, which works out
at gross earnings of $33. 25 per telephone, and $14.64
per mile of wire a year. Operating expenses amount-
el to $23.05 per telephone, and $10.15 per mile of
wire, Distributing these among the provinces, the

Department obtains the following resultsi—

Operating

Earnimgs. lix penses.
$ 473992.88 $ 219102.22
612705581  4,136083.27
318902.01  195155.89
415,154.34 313,854.35
439846.10 25(,707.48
279.559.29 162,348.34
1,123.446.62 1.032,034.36
856,040.72 643438.34
33,602.26 26,320.81

Provinee.
ontaio,,
Qneshee .
New Brunswick .«
Nova Seetia ..
\Iheria
Sas katehewan
Manitoba .. .. ..
British Columbia
P. B: Ysland <: « s 4.

1006822003

6970045.06

The fotal liability, we may add, figures out at
$1392.26 per telephone, and the actual cost of plant
and property is declared to have been  approximately
$31,137,529. which takes no account of stock in Mani-
toba, ut considers omly the outstanding bonds. By
provinces the mileage of wire was digtributed as fol-
Jows:i—

Urban. Rural. @  ‘lotal.
Miles . Miles. Miles,
ontario .. .. .. .. .. .. 9,563.25 29008.00 38661.
458,166 . 17.781.25 475947.

13,725 .¢ 7.107.00 20832.
22718.25 23873.7

151.00 20,316.50
9253.25 271375.25
18,593.00 18:615.00
5,064.00 59,857.00
1250.00  2250.00

Quebee.. .. ..
New Brunswick
Nova Scotia. .. .. .. .. 1,155 .
ABeHR s se we s i85 ©4 90,165 . 50
Saskatchewan., .. .. .. 18,122,
Manitoba. .. .. .. .. .. 22 .
British Columbia .. .. .. 54,793 .
P. E. Island .. .. .. .. 1,000 .

576.712 . 111,015.75 687,728.50

Two explanations would seem to be necessary: First,
the wire mileage credited to Quebec is the mileage of
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the Bell Telephone system, which extends to all the
leading centres of Ontario. Second, the return of the
Manitoba Government did not make any distinction
between urban and rural mileage, and the total was
classified as rural. It is confidently expected that a
proper adjustment will be made for the current year.

It may be of interest to note that a good deal of
wire has already been put under ground, also that
copper 1s being largely used to replace the galvanized
wire of the early days of the telephone. Our autho-
rity classifies the wire mileage as follows :—

Urban, Rural.
Miles, Miles,
140,734 .00  82,847.75
1,926.75 16,334.25
192.058 .00 6,007.25
240,118.00 5,182.00
1,867.00 45.00

Galvanized . .
Copper .. o .
(‘able—overhead
« underground
submarine

We may add also that the wages bill is surprisingly
small considering the extent of the services performed.
In all 10,425 persons”were employed at a cost of $915,-

ey )
b0

THE ARBITRATION TREATIES.

It appears to many people who are in positions to
consider the matter dispassionately, that the retention
by the [7.5. Senate of the power to reject, amend, or
accept treaties with foreign nations agreed upon hy
the executive of the Republic. has not heretofore
worked advantageously.  An elective body, if truly
representative, could not he composed of men quali-
fied by education, training, and temperament, to con-
sider adaquately matters of minute diplomatic char-
acter.  The perspective sense, which enables men to
sce international matters in all their bearing, is mot
a natural gift afforded every candidate for a senator-
ship, nor is it to be acquired by any and every politi-
cian, without training, and study.  More than once
have the trained patriotic diplomats teen their treaties
mangled heyond hope of utility by the amateurish
efforts of Senators to bend them to political or local
service,

The Aviitration Treaties lately before the T.S.
Nenate were. it must be remembered, originally com-
posed, as well as proposed by the Fexecutive of the
United States.  After careful consideration by Eng-
land and Trance, the United States suggestions were
finally agreed to, and having received the consent of
the President and Secretary of State, were transmitted
to the Semate.  Here they were scrutinised by the
politicians seeking for ammunition for the Presiden-
tial elections just pending, as well, of course, as for
anything which might be used to make senators “solid”
with their constituents. 0Of course the treaties were
amended. nothing less was to be expected in a Presi-
dential election year, Senators Bacon, of Georgia,
-carrmd through an amendment, for instance, provid-
Ing against the submission under these treaties “to
arbitration of any question which affects the admission
of. aliens into the United States, or the admission of
aliens to the educational institutions of the several
States, or the territorial integrity of the several
States of the United States, or concerning the qﬁes—

tion of the alleged indebtedness or moneyed obliga-
tion of any State of the.United States, or any question
which depends upon or involves the maintenance of
the traditional attitude of the United States concern-
ing American questions, commonly described as the
Monroe Doctrine, or Governmental
policy.”

The reference to Repudiation by the Southern States
will be popular with those who oppose the tardy, right-
eously conceived, intentions of  Louisiana and some
other legislatures to pay off their old, long since re-
pudiated, debts. The waving of the flag over the
Monroe Doctrine the world could afford to smile at
indulgently, as has been the fashion for years past,
but the exception of any “other purely Governmental
policy.” deprives the Treaties of much possible useful-
ness.

Now the Treaties have to be referred back to the
European nations to have the Senate’s opinions con-
sidered. which means delay, and perhaps the dropping
of the whole affair. Foreien diplomats may well ask,
“what is the sense of the United States Government
asking consideration from other nations of treaties,
which it puts forward one day, and abrogates when
they are agreed to by them?” To those who are not
diplomats, it looks like failure to “play the game,” ac-
cording fo all rules of fairness, when in an organized
community the elected President does not receive the
support of his Government. No one particularly
wanted these Treaties of Arbitration in any case, ex-
cepting the United States, which proposed them and
now stultifies them.

other purely

LONDON MUTUAL FIRE INSURANCE COMPANY
OF (ANADA.

The sale of the London Mutual Fire Insurance Com-
pany to the Midland and Textile Insurance Company
of London, England, naturally directs extraordinary
attention to the report of its 52nd Annual Meeting in
Toronto on the 24th ultimo. While many of the do-
mestic fire companies have built up for themselves
good lines of business, as had the London Mutual, the
competition of the great foreign companies is always
lceenly felt, and the weight of their resources gives
them a pull upon the prospects not easily overcome.
It is not a matter for more than sentimental regret
when a Canadian company passes under other control,
As a rule it means that more outside money will be
brought into Canada for investment, and that is al-
ways an important consideration.

In this particular instahce, the London Mutual is
not to lose its identity, bit will be continued asa mu-
tual company, under its former staff, with the excep-
tion that Mr. F. D. Williams succeeds Mr. D, Weis-
miller as Managing Director.

It is hardly fair to judge of the future prospects of
the company from its last year’s report. Somehow
or another, more than the usual run of losses came to
it in 1911. In fact, it established a record in that re-
spect, when the last five years are considered, the
losses aggregating about $250,000 net. Certain with-
drawals from unpromising territories occurred in the
year also, so that the new business showed a falling
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off, though an issue of 43,110 policies, with premiums
paid of $771,404 is by no means a despicable showing.
This was reduced, however, by re-insurances and can-
cellations to $383,560, which by interest from invest-
ments, =ales of securities and other sources of revenue
was brought to $406,227, the year’s net 1ncome.
"I'here was an adverse balance of $12,261.

The general husiness is conducted on a sound basis,
thie cash surplus over all liabilities including Capital
Stock, being $264,055, and the total surplus $589,600,
including as cash unassessed notes ;unounting to $3R5,
O4+. Then there is a reserve for uncarned premiums
of $278,310, and the (‘il])il:ll‘ Stock of $100,000, the
whole building up a security for policyholders amount-
ing to $967,910. The investments appear to be in
Bonds, Debentures, ete., $283,946, Mortgages $90,641,
and Call Loans $2,500 .

As will be seen though it worked in bad luck last
year, the London Mutual is a valuable proposition as
it stands, the Assets representing a fine equity.  No
doubt many who have had some part in bringing it to
its vresent fine condition, will join with us in wishing
1t inercased prosperity and good luck, and good luck
urder the new control.

QU EBECS MINERAL OUTLUT.

The old Provinee of Quebec is noted for its immense
mevcantile allairs, its tumbering and its farm products
v er than For the more adventitious deposits of miner-
ais to be dug from its soil and rocks. Though it has a
long record Tor iron production at Radnor, where ore
literally grows by aceretions at the bottom of a lake,
at Beauce, where gold has heen washed out. or mined
alter for years, and in the ISastern Townships, where
its copper mines onee played a not unimportant part.
SUTL it cannot he claimed that $8,567,143 is a very
high vlawe to be set upon the mineral output of last
year.  And that s, by $1,213.862, a larger production
than in 1910, the most important year of this century.

An - admirable advance statement prepared by Mr.
Theo Denis, Provineial Superintendent of Mines, prob-
ably 'or the Annual Meeting of the Institute of Min-
ing, which met in Toronto last week, gives us the fol-
fowing details of last year's output. 7

1911. Valuein
roduet Quantity. \alue. 1910.

Asbestos, ; Lo JTons 99,352 $2.039.006  $2.667.829
Ashestie gt seoe.o..lOns 25732 19,802 17,612
Copper and Sulphur Ore. Tons 38,554 240,097 145,165
Gold .. .. .. .. .. .. .0z 590 11.8(0
Silver ..ooo o0 L0 0 0 L0z 23.000 11,500
Bog Iron Ore .. .. .. . .Tons 931 4,041 4,406
Ochres .. .. .. .. .. .. Tons 3,612 28.174 33,185
chromite .. .. .. .. . .lons 197 2,469 3,734
Mien «; v 55 a9 o SR S 76,433 51,901
Phosphate .. .. .. .. . .Tous 558 5.595 3,182
Craphite .. .. .. .. ..Lbs. 753,405 33.588 15,896
Mineral Waters .. . . . Gals. 117.462 62,607 68,165
Titaniferous Ores . ..lons 3,789 5.684 5,292
Slate .. .. .. .. .. .. .. .. 8,248 18,492
Cement.. .. .. .. .. ..Bbls. 588.283 1,931,183 1,954,646
Maguesite .. .. .. .. ..Tons 885 6416 2,160
Marble AT R o 143 457 151,103
Iagstone .. .. .. .. .. .. .. 500 890
Granmite. . 308.545 291,240

Lime .. .. .. .. .. ..Bush 284,334 279,306
Limstone R 1,081,059 503,173
Bricks .. .. .. .. .. .. ..M 130297 1,135,501 906.375
Tiles, Dra'n and Sewer Pipe.

Pottery, etc. o . 100,000 197,526
Quartz .. ..'I'ons 500 1.125 2,013
Feldspar ws ..'L'ons 30 600 .. .semes
Peib i s5 55 15 55 o eedons 175 FOO s s
Glagg Band, ., s¢ 65 ws 52 %3 1.179
Said .. o oen we ¥ FE oG8 W8 114000  ........

D67,143  $7.323,281

!

Attention will naturally be directed to the produc-
tion of asbestos, of which peculiar mineral this Pro-
vince has the largest workable deposits known to exist.
Unhappily, the business of producing has been over-
done, and not only have too many engaged in the work,
but far too much money has been spent in speculative
Ashestos mining has so far been done
mainly by open pits, and iz afterwards worked up into
fibrous “mill stock™ Dy rather expensive machinery.
[ts use will doubtless increase with the vears, but at
present the production is greater than the need. and

organization.

the average valuc per ton decrcased last year from
$33.09 to $29.58. The total shipments of asbestos
in 1911 reached 99,352 tons, valued at $2,939,006. On
December, 31st, stocks on hand®unsold, were 31,420
tons valued at $1,480,417.  TFor the year 1910, the
figures were:—Shipments 80,605 tons, valned at $2.-
667,329 . Stocks on hand on December 31st, 1910,
amounted to 4,159 tons valued at,$1,921.923.

There are hopes for the once expensively worked
pyrite mines in the Eastern Townships, which yield
some gold and silver as well as copper and sulphuric
acid, now that metal is becoming more valuable, and
this industry will be watched with considerable inter-
cst ty those who remember the scandals of the L. S.
The old Chau-
diere gold field is =aid to he capable of being worked

[Tunvitingdon regime over 35 vears ago.

under modern conditions. which are almost ready to
be employed. It is curiously true that in this oldest
of the Provinces very careful prospecting has been
done, and that only recently the fact has come to light
that some of its feldspars are valuable for making ar-
tificial teeth, and that its natural paints and ornamen-
The new part of the
Province. Ungava, is almost unknown. mineralogically.
Tf it is true that the Atlantic coast coal measures are
continued up to Ungava Bayv. Quebec may vet rank
among the righest of the Provinces from a geological
point of view. It is,at any rate, as well that it should
at last be furnished with a mines department under
competent supervision. We shall await the full report
with great interest. and are thankful for the zeal mani-
fested in the advance statement hefore us.

tal stones have a high value.

—Mr. A. J. Nesbitt, of Montreal. and Mr. J. D. Flavelle,
the president. of Tindsay, have resigned from the directorate
of the Canadian Cereal Co., and have been replaced by Mr.
William Dobell, of Quebee, and Mr. R. MeD. Faterson. of
Montreal.

—Port Arthur, Ont ., reports state that $300.000 414 per cent
20-yvear debentures were purchased at private sale by the Do-
minion Recurities Corporation, Limited, Toronto.
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U.S. RAILROAD EARNINGS.

The railroads of the United States report gross earnings for
the year 1911 of $2,805,084,723, a decrease of $30,024,816, and
net earnings of $883 626,478, a decrease of $24,288,388. Speak-
ing of this showing. the “Chronicle” says: ‘““L'he showing in the
case of the net is not nearly so good as in the case of the
gross. In other words, the ratio of loss in net is much lar-
ger than in the gross. The reason is that the roads, treating
them collectively, were not able to offset their losses in gross
to any considerable extent by reductions in expenses. As
a consequence, the greater part of the shrinkage in gross re-
venue counted as a loss in the net. The fact that the rail-
roads should have been able to effect comparatively so little
saving in expenses may occasion surprise in view of the tre-
mendous efforts put forth in that direction.
~uch as to impose upon the managers the necessity of cur-

Conditions were

tailing outlays in every direction.”
Following is a summary of the returns:

(774 roads.)
Jon. i-Dee. 31. ¢ 1911. Decrease. P.E;
\Miles of road . 242 887 *3,142 1.30
$2,805.084.723  $£30,024.816 1.06
1.921 458,245 5.736,428 0.30

Amount

Giross carnings ]
Operating expenses. |

$24 288,388

Net earnings .. .. .. §

o
=2
-

|

Increase.
Liere are the figures for a series of years:—

Gross BEarnings.

Year Year given. Increase.

1900 .. .. .. .. .. $1,374,123,161  $108,140,398
1901 .. oo we we ws 1.522.309,165 138,973.621
902 .. s 52 ¢ 53 1,528,344,977 81,047,385
1903! o we 52 33 0s 1.733,784,055 186,024.638
1904 .o .o o o5 .. 1,774.971.552 8 458,582
1905 5 i wn 0o we 1.895.473.120 150,080 675
1906 .. .. .. .. .. 2,103,087.760 209,019,143
1907 .. oo L0 L L. 2.287.501,605 196,906.154
1908 .. .. .. .. L. 2.235,164.873 *301,749,724
1909 .. .. o0 L L 2,605,003.302 282.453.959
1910 o is su mee s 2,836,795.091 239.011,258
XY v wn 5y ur e 2.805.084,723 *30.024.816

Net Earnings,

Year— Year given, Increase.

1900 .. .. .. .. .. $46G1,790,985 $29,225,407
1901 28,962.185 64.800,530
192 .. .. .. .. .. 489,879.407 #3,166,110
1903 48,703,553
1904 *3.899.697
1905 ; 48,105,420
1906 .. .. .. .. .. 665 080,905 72,904,903
1907 .. : S B e 660.753.345 *4.526,646
T90B o 55 24 55w 694,999,048 *53,371,106
196 .. .. .. .. .. 901.726.065 151,044,332
1910 .. .. .. .. .. 909,470.059 8,996.848
m1 .. ., .. L. 883,626,478 *24,288,388

* Decrease.

For 1910 and 1911 are taken the aggregate of the monthly
totals as eiven out by the Interstate Commerce Commission.

—Arrangements having been made for the retirement of the
6 per cent 1st M. bonds of the Canadian Coloured Cotton
Mills Company, Limited, maturing on Apri] 2,

-The Canadian Bank of Commerce has opened a branch at
Port Colborne, Ont. '

Jan., 1910

STOCK EXCHANGE VALUES.

The usual monthly compilation by the “Bankers’ Magazine”
of the aggregate values of 387 securities dealt in on the Lon-
don Stock Exchange shows the small decrease for the month
of February of £492,000. On February 20 the value was £3,-
(03.860,000.  The increased value of British and India funds,
which reflected the improved international political situation,
especially the prospects of an entente with Germany, was off-
set by a sharp decline in the South African market. The
month’s increase in British and India funds was £10,426,000,
equal to 1.5 per cent; the decrease in South African mines
was £4,780,000, or 6.1 per cent. Foreign Government funds
were also steady. although the increase was only £48,000 for
the thirty-one issues.  British rails, however. lost their early
month firmness as a result of the threatening coal strike
(which has since taken place) and closed at a net reduction
of £2,198,000 for the month, equal to 0.7 per cent. Ameri-
can rails were also slightly lower— £310,000, or 0.1 per cent.

Comparisons follow:

Aggregate value of 387 representative securi-
ties on Feb. 20, 1912 .. .. .. .. .. . . £ 3,603,860,000
Aggregate value of 387 representative securi-

ties on Jan. 20, 1912 .. 3,603,368,000

Increase. . £492,000

In January the corresponding compilation by the “Bank-
ers’ Magazine” showed a loss of £8,094. or 0.2 per cent,
American railways in January declined £5,020,000, or 1.3
Sritish and India funds were £2,164.000, or 0.3
per cent higher, following a decline of £10,403,000, or 1.4
per cent in December; home rails lost £3,017,000, or 1 per
cent, and South African mines were down £328,000, or 0.4 per
cent.

per cent.

The figures in the foregoing cable permit the following com-
parisons:
(00U’s omitted.)
No. of Value Increase Per
issues. Feb.20. Feb. Cent.

British and Inaia funds .. .. 9 £719913 £10,426 1.6
Foreign Govern. stocks. .. .. 31 818,750 48 o
Jritish  railroads . 55 &5 we 26 287,655  *2,198 0.7
American railvoads.. .. .. .. 17 386,570 *310 0.1
South African .. .. .. .. .. 15 67,930  *4,780 6.1

* Decrease.

Following are the “Bankers’ Magazine” index numbers on
Stock. Exchange values for a series of months (total of 387 re-
presentative securities):—

Jan., 1909 .. .. £3.645,000,000 July, 1911
3.709.000.000  Aug., 1911
3,678.894.000 Sept., 1911
3,690.900,000 Oct.. 1911
3.688.752 000 Nov., 1911
3.707,694,000 Dec., 1911 ..
3.707.412 000 Jan.. 1912 .
R.(}{)O.M‘rl.ﬂﬂfl Febh.. 1912

3,684,731,000
3,611.568.000
3.558.797.000
3.573.147.000
3.613.065.000
3.611.462.000
3.603.368 000
3.603.860.,000

Jan., 1911
Feb., 1911
Mar.. 1911 ..
Apr., 1911
May. 1911
June, 1911

—Canadian bank clearings in February amounted to $614,-
735000. compared with $478,412,000 in February last year.

Montreal’s clearings were $189,650.913. compared with $162,

174.125 in February. 1911.

—TIn the quarter ending January 31, Montreal Street Rail-
way met earnings were $524,454, as compared with $450.922 in

the same period the previous year.

—A by-law providing for a loan of $5.300 for the purchase

of the Centre Street bridge will be submitted to the ratepay-
ers of Calgary, in the near future.
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INSURANCE NOTES.

—The Prudential (U.S.) has over $2,000,000.000 worth of
insurance on its books.

The Metropolitan cxpects to distribute nearly $6,000,000
in bouusces among its policyholders this year.

—The Actna Life is doubling its capital stock of $2,000,000.
Sharcholders are given a good preference. naturally.

It is likely thiat the Equitable Life will be able to sell the
site of its burned headquarters building for something over
$14.000,00: .

In a case where an employee co-operated with a burglar
by leaving the safe door open for him, the Maryland Casualty
(‘¢ hus won a decision in its favour on the ground that it
was co-operative theft, and not burglary.

--Dr. E. P. Lachapelle has accepted the invitation of the
court of directors of the Royal Lxchange Assurance, whose
head office is in London, England, to become one of its Can-
adian directors. The othér directors in Canada are Mr. H.
V. Meredith, Montreal, and Mr. J. Stanley Hough, K.C.,
Winnipeg.

-~At the annual mecting of the Scottish Life Assurance
company, held in Edinburgh reeently. Sir Andrew H. L. Fra-
ser, K.(.8. 1., who presided, stated that 1911 had been a re-
cord year in the business of the company, the net new assur-
ances having amounted to $2,525,000. The claims by death
had been again very low, having amounted to only 57 per
cent of the expectation.  An addition of $705,000 had been
made to the accumulated funds.

The physical director of Yale University reports: “After
an examination of all material collected I presented among
other conclusions: The Yale athlete does not  die l\‘uung.
nor is heart discase a leading cause of death. Lung trouble
is the cause of the greatest number of deaths, but the percent-
age of men dying from these causes is not greater than the
expected death among non-athletes from sintlar causes. My ™
conclusions showed that the athlete is not short lived.”—Cur-
rent opinion is inclined to differ from tue Yale director.

Liability underwriters ave much amused at the open ex-
press ons of satisfaction on the part of the \\';1,\']1111;:1011“*111»
dustrial Insurance Commissson over the showing of the ex-
pevience of the first four months’ operation of the new law.
In that short time the claims paid show-a ratio of 13.4 per
cent of the premims, and yel ihe adwinistrators '.‘.Iv{rl‘:ll'
highly gratified. Ihie above claim ratio is all the
more interesting when it is considered that only a little over
half the elaims filed have been dealt with as yet.  Liability
underwriters are of the opinion that when the Luw has been
in operation even a year, the advocates’ views will be con-
siderally less rosy. > N.Y . Jonrnal of Commerce.

Ihines are not always as they scem. or may in licate. A
gentleman entered the oftice of o caspalty company on Thurs
day, with his head bhandaged and his face beaving evidences of
a combat of €ome Knd. From appearances he tried wnsué-
cesfully to stop a runaway trolley ear. or was struck by a
ten car subwayv train “Here is a case” said the manager.
and he wall od toward the covnter. When the man eame
within cpeakine distonee ne =said: =1 want to take out a burg
Iary policy I hive been usng a patent burglary alarm of
my own invention. which requires a wire runnings up to my
room. Tast nicht the alarm went off. and. in nry hurry te
get downstairs to ereet the hurglar, T tripped over the wire
and went head-first down the stairs.” The manager not only
sold him a burelary poliey. but an accident  poliey. Ins.
Press

The International Conference of Life Assurance Medical
Directors opened at Berlin, Germany, March 6, with a dis-
cussion on weans and methods of promoting longevity. Pro-
minent phvsicians and surgeons of Germany. Great Britain,
France. Ttaly and other nations are in attendance. t'he con-
ference has recently made thorough investigations into the
subject of the duration and expectation of life in the various
TFurorean nations. and has compiled. with the assistance of
covernment officials, some interesting statistics on centenar-
jans. Bulearia leads all other cdimtries of the world in the
numher of peorle, who have attained to the age of 100 years
or more. There are 3883 centenarians in Czar Ferdinand’s

little country. Roumania comes second with 1.075; Servia
has 573; Spain 410; France 213; Italy 197; Austria-Hungary
113; England 92; Russia 89; Germany 76; Norway 23; Sweden
16; Belgium 5; and Denmark 2. DMany physicians are inclin-
ed to agree with Dr. Elie Metchnikofl’s theory that the great
number of centenarians 1n Bulgaria and other Balkan states
is due to a liberal consumption of buttermilk, which is said
to contain “iriendly germs” which make war on the disease
microbes.

—In the Loudon, kng., Court of Appeal an important judg-
ment has been delivered in the Liverpool, London and Globe
Insurance case, which also governed two other cases raising
{the same point, and to which the Northern Assurance Com-
pany and the Occan Accident and Guarantee Corporation
(Ltd.) were parties. In all three cases tne judgment appeal-
ed trom was one by Mr. Justice Hamilton. The question
raised was whether the dividends and interest on certain in-
vestments by the companies in Canada, the United States,
and Australia were profits or gains within the meaning of
Schedule D of the Imcome Tax Act .1842, and therefore assess-
able to income-tax. The Court decided in the affirmative.
The investments in question were:—(a) Investments made in
the Un'ted States and Canada as deposits required by the
laws of these countries as a condition of carrying on business
there. So long as the business is carried on the deposits are
not recoverable, but are held asa fund out of which any cases
of non-payment of claims by the company to pohecyholders
there could be met.—(b) Similar deposits in the State of New
York and Canada required by the Government as a condition
of accepting business beyond a certain limit.—(e) Invest-
ments in the . United States, Canada and Australia (not under
compulsion of law). being accumulated profits which had not
been distributed, and available for the purposes of the busi-
ness, like any other part of the company’s property.

—Under the liquidation of the National Provincial Insur-
ance Corporation (Ltd.), of London. kng., accounts have
been issued showing gross liabil'ties £72.578, of which £55,-
(46 is expected to rank, and available assets £49,081. The
nominal amount of un-paid capital liable to be catled up to
meet the above deficiency is £31,372, which is charged to a
secured creditor, and is valued at £10,477.  The total defi-
ciency as regards contributories is returncd at £62,510.  W.
J. Warley. ofticial receiver, reports that tne company was or-
oanized in 1904, The total capital issued was 04.797 shares.
Up to the end of 1908 the business was small, but' during
1009 the net prominm ‘neome was raised to €34.000. and dur-
ing 1910 to £207,548.  Of the £95.540 standing to tne eredit
of the revenue account for 1910, £83,019 was set aside as a
reserve for unexpired risks, this being equivalent to 40 per
cent of the net premium income for the year. 'The directors
attribute the failure to the inability of the company to ob-
tain repayment of €14.000, moneys advanced to the Empire
Guarantee Corporation by way of loan and otherwise. The
receiver observes. however. that the company’s business. as
a whole, appears to have been highly speculative. and that
the failure appears to be due to the large percentage of losses
therehy sustained. and the liabilities created hy the arrange-
ment with the Empire Giarantee (Ctorporat:on. Regarding
the value of the assets generally, the official receiver consid-
ers that they are not likely to realize the amounts which
they are estimated to produce. and that the estimated sur-
plus to meet unsecured creditors shown in the statement of

affairs is, thereéfore, unreliable.

—T.,oan and trust companies in Canada now hold deposits
amounting to $27.000,000, distributed among 89 companies.
Tn 1867 there were 19 companies, which held $577,209 of such

deposits.

The Great Northern announces that it will build a line
from Winnipeg to Fort Nelson, shortening the grain route to
Tngland by a tnousand miles.

—Total cold returns from Queensland in January were 23,

700 fine ounces, worth approximately $474,060.
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FIRE RECORD.

I'he losses by fire in the United States and Canada during
the month of February, as compiled by our New York name-
sake, reach the unusually large total of $28,601,650, as comn-

pared with $16,415,000 charged against February, 191i. an in-

crease of ¥12,186 650. This is the heaviest record for any Feb-
ruary except in 1904, the year of the Baltimore conflagra-
tion. The losses by fire for the first two months of 1912
reach the alarming total of $64,255.1C0, as against $37,337,450
for the came time in 1911, and $30,664.750 in 1910. During
February this year there were no less than 393 fires, each
causing an estimated loss of .%‘10,000 or over.

The following table gives a comparison of the losses by
fire during the first two months of 1912, with the figures
for the same months in 1911 and 1910.  together
with the record for the balance of those years:—

1910. 1911, 1912,
January $15,175,000 $21.922 450 $35,653,450
February 15.489,350 16,415,000 28,601,650
T°1 2 months $30 664,750  $37.337,450 $64,255,100
March .. .. .. .. .. L. 18,465,500 31,569,800 s
7.4 1) 1] (O 18,091.800  17.670,550 ..........
Muy. o0 sp ow w5 ww s 18,823,200 21,422,000 ..........
JUNE .. ww ww 5: ne =4 13,183,600 20,681,050 ...:couq-x
July su ss sy ww owe s 26,847,900 25.301.150
August 21,540,550 12,662,650
September. . 11,700,000  11.333,250
October 37,188.300  13.945,000 ..........
November 16,407,000 18.680,600 ..........
December 21,528.000 22,722,850 ..........
Tls for year .. $234,470,650 $234.337.250 ..... PP

The insurance involvea in the fire at Listowel, Ont., Feb.
28 in the store owned by H. S. Alexander as a general dry
goods establishment, follows. Stock was rendered about
total Joss: —London Mutual $2,000; North Brit'sh $2,000;
Western $1,000; Guardian $1,000; Economical $1.000; North-
ern $1.375; ddamilton $2,500; Royal $2.000; Monarch $1.000;
Anglo-Anmerican $1,000; Traders’ $1.00: total $15.875.

Five Mareh 7 did #1000 damage to the Canada  Carriage
Co., and St. Lawrence Engine Works, Brockville, Ont. Cause
spontaneous combustion.

Fire March 5 did $500 damage to the residence of L. Park-
er, Waoodstoek, N.B.

The residence of I'. Auger. corner of Waterloo and Huron
Streets, London, Ont., was gutted by fire March 6.

Power’s fur store, at Edson, Alta., was burned March 4.
Loss $7,000, with insurance of $2,000.

Fire Sunday d'd $500 damage to the residence of Jas. Pud-
more, 104 Church Ave., Verdun.

Three houses at 320, 322. 324 Manning Ave., Toronto, were
scorched by fire Friday last, entailing a damage of $100 to
contents and $400 to buildings.

The Methodist Church at Frome, Ont.. was destroyed by
fire Friday last.

F're March 7, at Bracebridge. Ont.. destroyed the store

. owned by A. A. Mahaffy, and occupied by him as a s law

office, and Jas. Thomson as stationery and jewellery store,
also the adjoining store, owned by S. Il. Armstrong, and
occupied by W. M. Ross. as a grocery store, and R. H.
Ryvan, photographer. Toss §35000, with insurance of $14,-
000 .

On Tebruary 9 the wholesale crockery establishment of
Parsons and Co., Ottawa. was burned out. S'nce then a
new roof was put on, the interior re-built and the stock re-
placed. and on Sunday was again found to be on fire, and
$2.000 damage was sustained.

The Canadian Carpet and Comforter Mfe. Co., 340 Dufferin

Street. Toronto. was damaged by fire Saturday to extent of

over %5.000. covered by insurance.
Two residences belonging to R. Cumberland and H. 8imp-

son at 40 and 42 Kew Beach, Toronto, were burned Saturday.
Loss $5,000.

Six persons are dead. and a number suffered more or less
serious injuries as the result of an explosion which followed
an outbreak of fire in the Radford Wright Co., Limited,
wholesale sash and door factory, 776 Main Street, Winnipeg,
Saturday. Loss on buiding, owned by Wm. Johnson, $30,
090, with insurance of $19,000; on contents, loss $20,000. Dur-
ing the same time another nre broke out at the foot of James
Street, destroy ng 500 coils of wire, lying out of doors, owned
by the city. Loss $7,000.

The Whelinan Block, St. Mary’s, Ont., was destroyed by fire
Tuesday. Loss $20,000, with little insurance.

Two frame houses on Second Street, Mechanicsville, a sub-
urb of Ottawa, were burned Tuesday. Loss $4,000.

Two small houses in the suburbs of Trenton, Ont.., were
burned Monday. Loss $900.

The town of Acme. Alta.. was almost completely wiped out
by fire Tuesday. The Merchants’ Bank building, the Alberta
Hotel, and a dozen store buildings were totally destroyed.
The damage is estimated at a quarter of a million dollars.
Acme was a thriving new town, the terminal pont of the
C.P.R. vranch.

Fire Tuesday broke out in the ary goods store of P. F. Col-
lins, at the junction of Water and Adelaide Streets, St.
John’s, Nfld,, completely destroying the Holdworth block, of
which the Collins’ store was a  portion. Other  business
premiises located in the same block were the Lawrence New-
foundland Co., T. Currin. hardware, and the Zavillof ladies
tailoring establishment, and some tenements, all of which
were destroyed. The total loss is $50.000, with insurance
of about $30,000.

Fire originating in the Leland Apartment block, at Bel-
mont, Man., March 9, destroyed that building, Joseph Kerr's
warehouse and contents, R. R. Houghton’s apartment block,
and a vacant store. The loss is about $8,000, partly covered
by insurance.

Jas. Clark’s livery and feed barn, Fleming, Sask., were burn-
ed March 9. together with many tons of hay and ten horses.
The horses were worth $3.000. and the total loss will approxi-
mate $5,000 with but little insurance.

Four firms suffered damage Wednesday from fire in the
four-storey building at 620 and 622 St. Paul Street, occu-
pied by the Vogal Co.. of Canada, Ltd., the King Hat Co.,
the American Paper Box Co., and the Canadian Quilting Co.
The third floor was gutted, and the fire worked its way up to
the top floor, while the two lower floors suffered damage
from water.

The residence of J. Scully, 109 Frederick Street, Berlin,
Ont.. was damaged by fire Monday to extent of $600.

Fraser's hotel at Plaster Rock. .~ B.. was destroyed hy fire
Monday. Loss $6.000.

A portion of the City Iotel, Guelph, Ont., was destroyed
by fire Monday. The stables in rear were destroyed, as was
a building west of the notel. used as a storehouse, together
with rugs and carpets belonging to the Guelph Carpet Mills,
valued between $30,000 and $40.000.  Mr. Singular, the own-
er of the building, had #10,000 on the building and contents,
and the Guelph Carpet MiHs Co. carried 5326 000 on the car-
pets stored in the building.  Mr. Bolger. the occupant of the
hotel had a total of ¥3.000 insurance, $400 on the stables, $1,-
600 on his furnshings. and 1,000 on s liquors. This will
farly well cover the Joss. %

—TFire Sunday at Fredericton Junction. N.B., did consid-
erable damage to some outlying buildings on the property of
Councillor David Mersereau. superintendent of construction
for the C.P.R. there. The loss is estimated at about $1,000.
His loss includes barns, some sheds and a large stock of pro-

visions.

—The Northern Crown Bank will build an eight storey
bank building at the corner of Yates and (Government Streets,
Vietoria, B.C.

—Alberta wheat is being sold for the Mexican market,

- which will be shipped by way of Vancouver.




THE CANADIAN JOURNAL OF COMMERCE.

BUSINESS DIFFICULTLES.

The list of insolvencies is small this week, especially for
this Province, but we are assured that this is but a reflec-
ton of the general condition of business. One or two of the
new Ontario mines are in some difficulty, it is understood, but
we withhold names for the present.

Last week’s complete list of failures for the Dominion num-
bered 34, ten of them for amounts exceeding $5,000. Last
year iu the same week the numbers were 34 and 14, In the
United States there were 344 failures in the week, 128 over

week in 1011,

$5,000, against 252 and 107 in the corresponding
A&

In Ontario, the following have assigned: Long, baker

and confectioner, Aylmer; Robinson and W erner, lumber,
Grimsbhy: ). W Wollamys, grocere Hamilton; W. J. Mono-
lin, general agent, Osgoode Station; J. S, MeDowell, shoes,
ete, Perth; Lae Special Tailors, Limited, Peterborough; Lr-
nest James, clothing, Artnur; J. B, Lalrance and Co.. general
store, Crysler; ). MetGrath, contractor, Hamilton; k. Sum-
mers, docorator. Toronto; 2. A Raby, groeer, .\rnprbr.

Mrs. Ruth Ruben. baker, Toronto, has assigned to kdward
Trent, with liabilitics of $2,500. and asscts of only $827.

The Hamilton Printing Co.. Hamilton, has assigned to W.
G. I, Boyd. This company was incorporated May 8th, 1907,
with an authorized capital of $40,000, and is in succession to
the business started im 1905 by Parker, Kchlin and others. un-
der the style of “The Hamilton Printng Co.” Directors
were, Melvin Watson Parker, president; John D. Echlin, sec-
l'l'l:lI't\"(l'l‘;l\lll'ﬁ‘l': George AL Beatty, and F. AL Elder.

The Northern Islands Pulpwood Company. Limited, has
gone into voluntary liquidation, with G. T. Clarkson, of To-
ronto as assignec. This company is engaged in pulpwood
operations in the North Shore region of lake Superior, the
chief office being at Port Arthur, The company’s trade is
chiefly in pulp exported to the United States. Its assets
cons'st of a plant at Port Arthur and timper cutting rights
over large limits, and are ¢stimated to be worthat least $400,-
000 .

In Quebee: Chas, Desjardins, grocer, Montreal, and J. E.
Poitras, shoes, Montreal, have assigned.

Greenberg and Co., plumbers. cte., Montreal, are contesting
the demand of assignment made upon them.

A demand of assignment Tas been served upon the Central
Automobile Garage Mechanical and Electrical Repair  Shop,
Montreal.

A winding-up order has been granted J. Abeles, Limited,
jobbers, faney goods. Montreal, on their own petition; Pl
Turgeon being appointed provisional liguidator. and o meeting
of sharcholders and creditors has been fixed for the 18th
inst. This company was incorporated November 17th, 1909,
with an authorized capital of $49.000. and was formed to
take over the business formerly conducted by the President,
J. Abeles Allner, who is the principal party interested. Isaac
Hibbard was vice president, and P. . MeKenna o seeretary-
treasurer

In Manitoba: The Tilly-Norton Co., Ltd., general store,
ete., Winnipeg. have assigned.

Tn Alberta: The Glover Bros., general store, Brooks. and
J. W. Campion and Co.. dry goods, and men's furnishings,
Calgary. have assigned

Tn British Columbia: M. Scott Studebaker, ¢haffeur. Pentic-
ton: Bowell and Larson. Vancouver; Geo. Cobley. Central
Park: David Nevin. Tumber. Rosedale; Brookman, Olcott and
Co.. sien manufacturers. Vancouver: The Vancouver Clothing
Manufacturing Co.. and Fashion Tailors. Vancouver: and the
Oakley Tleating and Sheet Metal Co.. Vancouver, have as-
siened. Tt is reported that the Dominion Saw Mills Com-
pany. Limited. head office in Revelstoke, B.C.. was placed in
the hands of a receiver in London, England, on March 1. Tt
is unknown here what caused the action, as the company is
a large one. with an authorized capital of $5.000.000 preferred
stock. with $2.000.000 outstanding, also €1000,000 of first
morteage debentures. subseribed in FEngland

Tn New Brunswick: Richard Smith. carriages, Campbellton.
and .T. J. Walsh. general store. St. Leonards, have assigumed.

EFFECT OF BRITISH COAL STRIKE ON UNIONS.

Our New York namesake states that reports from London
on the effect of the coal strike says that from all over the
country “imdignant protests” are coming “hrom masses of

workers ‘m other industries who have been thrown out of ewm-
ployment.” “Lhe unions in these industries are rapidly using
up their funds for “unemployment benefits” to their own
members., They were not consulted or considered in con-
mection with the strike of coal miners, and any sympathy
they might nave felt is fast disappearing, and it is said that
if there is not an agreement soon there is likely to be a
meeting of the unions at which there will be some plam
speaking.

It is stated that the total of the trades unions funds on
dand is about $30.000,000, and as the membership is put at
2.400,000 they are I'kely to be speedily exhausted. The Min-
ers” Federation numbers about 900,000, and it is stated that
it has only enough funds to meet “existing liabilities.”  In
the meantime the poor throughout the country are suffering
great privation and small shopkecpers are threatenmed with
bankruptey .

It was inevitable that such a widespread strike in a “basic
industry” like that of mining coal in a country like Great
Britain. would most seriously attect the working class and
cause great distress among the poor, and yet it was entered
upon as if it involved no responsibility except that of mine
owners to their workmen. One effect is likely to be the des-
truction of what has been called the “solidarity of labour”
and a weakening of the bonds of union among organized
workingmen. The strength of the unions will be sapped by
the exhaustion of their accumulated funds, and at the same
time pubiie feeling will be turned against them. The pro-
speet is that tms obstinate contest of the coal miners will be
a severe blow to labour unionism in Great Britain,  which
will not be an unmixed calamity for worsingmen, if its les-
son is taken to heart and more respect is shown for the rule
of reason by their leaders.  There is likely also to be a re-
action from the Government policy of pandering to socialistic
tendencies, which will be a salutary result for all concerned.

The U.S. Consul, J. L. Griftiths, London. transmits the
following:

A report upon trade unions has been issued by the chief
registrar of British Friendly Societies for the year ending
December 31, 19100 Upon that date 669 trade unions were
on the register in the United Kingdom, 638 of which furmshed
returns. The total last mentioned is divided as follows: Kng-
land and Wales, 553; Scotlayd, 36, and Ireland 49,  The mem-
bershp for Great Britain and Ireland of the trade unions re-
porting was 2.017,656. this number being distributed : England
and Wales, 1,941,775: Scotland 56048, and Ireland . 19.833.
The income of these unions amounted in 1910 to $15,511,5556
and their expenditure to $15,266.624 . The balance of their
funds at the close of that year was $28 835.754, of which Eng-
Tand and Wales had $27.784.289, Scotland $931 881 and lre-
land $119.584.

The following table shows the progress of trade unionism
in the United Kingdom during the last three decades:

1850, 1900 . 1910.
No. of returns, Y g 156 661 (38
No. of members .. .. . 211,091 1572861 2.017.656
Total income .. .. .. .. § 117.014 $10980.240 $15511.555
(¥ 8,015,101 15,266,624
1.386.768 28,835.754

Total expenditures

Balance of funds, .
Particulars not available

Twenty-cight {rade vnions were registered and 25 were dis-
colved. or gave notice of contemplated drssolution, in 1910.

Hon. T.. P. Pelletier. Postmastereneral, has resigned
as’ director of the Quebec Railway, Light. Heat and Power
Co.. and has been replaced by Elzear Baillargeon. his nephew
and legal associate.
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TENDERS.

J udicial Sale by Liquidator of Assets of
Dominion Metals, Ltd.

IN THE MATTER OF THE DOMINION WINDING-UP ACT,
AND DOMINION METALS, LIMITED.

SEALED TENDERS will be received, addressed to the *“Mas-
ter-in-Ordinary,” Osgoode Hall; Toronto, and marked “Llen-
ders in the Matter of Dominion Metals, Limited,” up to 12
o’clock, noon, of Saturday, the 30th day of March, 1912, for
the purchase, in one or more parcels. of certain assets of said
Company .

The said Assets consist of: —

PARCEL NUMBER ONE—REAL ESTATE—The land and
buildings thereon erccted, situate on the west side of Duffer-
n Street, formerly occupied by the Dominion Radiator (om-
pany, and described as follows:

(1) Lots Numbers 23, 24, 25. 26, 27 and 28 in Block “C.” on
the west side of Dufferin Street. as shown on registercd plan
No. 418, having a frontage of 272 feet by a uniform depth of
171 feet, more or less.

(2) The casterly 61 feet of Lots Numbeys, 9,10, 11,12 and
13, in Block **C” on the east side of Gwynne Avenue, as shown
on said plan No. 418,

Together with a right of way over a certain lane now laid
out upon said lots 9, 10, 11 12, and 13.

(3) Lots lettered *G,”” “H” and “1” on the west side of Duf-
ferin Street. as shown on registered plan Number 463,

PARCEL NUMBER TWO—PLANT—'1he Dominion Metals’
Plant, installed in the said premises, which is valued as per
inventory at $10,368.00.

\

Tenders will be received for the two parcels en bloc. and
tenderers so tendering are required to state the amount ap-
portioned by them to each parcel. Tenders will also be re-
ceived for the two parcels separately. and in case the whole
property can be sold more satisfactorily in parcels, such ten-
ders may be accepted.

The said land. Imildings and plant are suoject 10 certain
mortgages and liens. as follows : —

1. A mortgage on the real estate for $20,000-00 and in-
terest .

2. A second mortgage on the real estate and plant for $35,-
00.00 and interest.

3. A third mortgage on the real estate and plant for $25,-
(90.00 and interest, the acerued interest on the above amount-
ing to $2,841.66.

4. Certain liens on the plant aggregating $833.67.

The above computations are taken to the 6th of March,
1912.

Tenders must be for the unencumbered value of the pro-
perty, but the Liquidator, at his option. may require the
purchaser to assume all or any of the above incumbrances, in
whith case credit will be given upon the purchase money ac-
cordingly.

All taxes, insurance, water rates and similar items will be
adjusted to completion of sale.

There are no incumbrances upon the properties known to
the Liquidator other than those above set forth.

The terms of payment will be five per cent of amount ten-
dered on the acceptance of the tender. and the remainder of
such {ender. in excess of the incumbrances, within thirty days,
without interest. seetred to the satistaction of the Tiqudator.
the difference to be paid by the assumption of the incum-
brances as aforesaid. if so agreed or. if not so assumed. to
be paid with the halance ahove mentioned

Tenders will be opened at the office of the Master-in-Ordin-
ary at 11 o'elock a.m.. on Monday. the first day of April.
1912, and all tenderers are requested to he then present,

ATl tenders must be accompanied by a marked cheque pay-
able to the liquidator for five per cent of the amount of the
whole tender. which will be returned if the tender is not ae-

cepted, and forfelted if the tender is accepted and not com-
pleted by the purchaser.

The highest or any other tender not necessarily accepted .

As to Parcel One.—The purchaser shall search the title at
his own expense and the laquidator shall not be required to
furnish any abstracts or to produce any deeds, declarations
or other evidence of title except those in his possession. The
purchaser shall lave ten days in which to make any objec-
tions or requisitions in respect of the title, and in case the
purchaser shall, within such time. make any objection or re
qusition which the Vendor shall from any cause be unable or
unwilling to remove or answer, the Liquidator may then re-
scind the sale, in which case the purchaser shall be entitled
only to a return ot the deposit money without interest. costs
or compensa tion .

The other conditions will be the standing conditions of sale
of the High Court, so far as applicable.

Further particulars as to the properties. inventories, ncum-
brances, etc., may be had on application to the Liquidator or
his solicitor.

s

Dated at Toronto, the eighth day of March, 1912 .

G. T. CLARKSON, 33 Scott Street, Liguidator .
W. R, SMYTH, 70 Victoria Street, his Solicitor .

WORLD’S INTERNATION AL TRADE,

The world’s intermational trade has doubled in value in
the last five years, and shows for 1911 a larger total than
ever before recorded, A comparison of figures which cover
portions of the year 1911 indicates that the trade for those
portions of the year for which figures are available shows an
increase of between § per cent and 6 per cent over the cor
responding period of last year, and should this gain be shown
i figures for that pat of tne year not yet reported the total
international trade of the worll woull approximate 17 bil-
lions of exports and 181, milltons of imports .

These figures indicate. says advices from Washington, that
the international conmerce of the world in 1911 aggregated
approximatel y 35, billion dollars. agaumst 30 hillions in 1907,
24 Dillions in 1904, 20 billions in 1901 and 1632, billions in 1896.
These figures are in all cases a combination of both Imyports
and exports for all the conntres for which data are available,
and since all artides exportel from one country become the
imports of some other country the value of the merchandise
actually moved muay be assumed to be approximately half the
sum obtained by a totalization of the imports and exports.
Taking the export figures alome, the total fer 1911 will prob-
ably approximate 17 bilnon dollars, against 14 1-3 billions in
1907, 11 1-3 billions in 1904, 9 2-3 billions in 1901, and 73/ bil-
lions in 18)G. "T'he imports, although composed of articles
already recorded as the exports from some other part of the
vorld, are valued considerably higher when imported than
the valivvon of the same artides when expore. ., sinee in
most cases cost  of transportation and in some cases, other
expenses are added in determining the value of the merchan-
As a result the vahation of imports
into the principal countries of the worldin 1911 will probably

dise when imported.

aggregate about 189, billions of dollars. against 16 billions in
1907. 13 billions in 1904, 11 TilTions in 1901 and 9 billions in
189¢6. =

Imternational commerce of the world. showing aggregate
value of imports and exports of all countries for which trade
statistics are available (000 omitted):

Year Tnports. Exports. Total.

96 .. .. L 0 L L % 8807000 § T.TI6.000 §16523.000
1901 . o ma owme o s 108390100 9.625.000 20464000
L 12811.000 11,322,000 24,133,000
1907 .. . o L. 15988000  14.341.000 30,329,000
B oo o ns oo s s 17623000 16.907.000 33,630,000
W . . o . .. 18500000  17.000.000 35,500 000

Fstima ted .
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London Mutual Fire Insurance Company
of Canada

DIRECI'ORS’ REPORT.

Your Directors herewith submit to you the kitty-Second
Amnnual Statement and Balance Sheet, duly certiied by the
Auditor, showing the Receipts and Expenditures for the year,
as well as the Assets and Liabilities of the Company as of
Decermhvr 31st, 1911 .

ihe fire waste in Canada and the United States on insured
property was considerably in excess of that for 1910, and the
Company shared this loss to a greater extent than formerly.

We were interested in no less than eleven conflagrations,
and. while our loss in any one did not exceed ten  thousand
dollars, yet in the aggregate ourlosses from that source were
nearly two and half times those of 1910, and nearly double
our average yearly conflagration loss since 18)6G.

Tosses, due to defective chimneys and flues. lightning to
buildings and live stock. and to the burning of adjacent build-
ings, have established a high record for the fiveyear period
ending with 1911.

During the year there were issued (including renewals) 43,-
110 policies, onn which premiums, amounting to $771,404 .01,
were collected.  L'his, owing to our withdrawal from unpro-
fitable territory and the excdusion of some hazardous classes
of risks, shows a reduction in income as compared with 1910.

The Cash Assels show $601.862. 00, with liabilities to Pol ey-
holders and Sharcholders of $337,306.07. leaving a surplus of
$246,555 .93, an increase of $25,035.34 .

Including the premium notes, which are available for the
payment of losses, the total Assets are $926906.76, and the
surplus $589,600.09 .

The retiring Directors are D. Kemp, H. H. Beck and D.
Weismiller, all of whom are eligible for reelection.

Your Directors also express their appreciation of the work
of both office and field forces during the year.

All of which is respectfully submitted.

D. WEILSMILLER,
President.
Dated Toronto. February 20th. 1912,

FINANCI AL

INCOME.

Jy Gross Premiums .. .. .. .. § 771,404.01
Less ‘Cancellations and Re-insur-
BRUCE ¢ 26 =m v ue s w8 @n 387,843 . 44
—————— § 383.500.¢
Y5 19,399 .

By Profit from Sale of Securities .. .. .. .. .. 1,654.6

By Interest, Dividends, ete.

By Transfer Kees, ete.

Balance ..

$ 418,459 G8
ASSETS.

Bonds, Debentures and Stocks .. § 283.946.
Cash in Bank and on Hand .. .. 114,781,
Mortgage Loans .. .. .. .. .. 90,641 . 5
Call Loans .. .. .. .. .. .. .. 2,500 .
Accounts Receivable for ae-in-

BATHMCE: < s 56 s 5% s &% 14,631 .
Agents' Balanee .. .. .. .. .. 24,974.
Assessments  Accerning  and  in

Process of Colleetion . .. .. 186 . 2
Of fice Furniture and

Goad's Plans, . . $17,354. 99
Less Written off. . .  2,696.67
B 14,658.
Interest Acerued .. .. .. .. .. 5,541 .
Real Estate. . .. .. .. .. .. .. 50,000
— - $ 601,862
Unassessed PPortion of Premium Notes Avail
able for Payment of Tuosses and Expenses 325,044

$ 926.906.

——

Havine aud ted the books of account examined all vouchers
and verified seenrities, T certify the above Balance Sheet to
be correct .

J. P. LANGLEY, Auditor.

Dated Toronto. 29th -JTanuary, 1912,

STATEMENT.

EXPENDIT'URK
To Gross Losses Paid .. .. .. $ 414,461 .79
Less Re-insurance Recovered ... 164,582 .53
Net [Losses .. « v ve wo w0 20 55 50 s 52§ 249,870.26
To Unadjusted Losses, estimated .. .. .. .. .. 21,498 .07
To Expenses, including Commissions, Taxes, Sal-
LIRS, BEC: cwwis w48 51 §5 54w B G G4 147,112 .35

$ 418,480 .68
LLABILITIES .

Reserve for Unadjusted Losses . 21,498 .07
Due for Reinsurance .. .. .. ., 19,997 .72
Re-insurance Reserve (IFull Gov-
ernment Standard) .. .. L, 218,310 .28
Capital Stock Paid Up .. .. .. 14.500 .00
Total Liiabiliies .. .. .. .. .. .. .. .. 337,306 .07
Cash Surplus over all Liabilities,
including Capital Stoek. .. § 204,555 .93
Total Nurplus, including  Unas-
scssed Notes Amounting to 325,044 .76 N
_ — 589,600 . 69

926.906 .76

SECURITY FOR POLICY HOLDERS.
Reserve for Unearned Premiums. .. .. .. ..¢ 278,310 .28
Capital Stock, Pail and Unpaid .. .. .. .. ., 100-.000-. 00
Surplus, December 3lst, 1911. . .. .. .. .. .. 589,600 .69

§ 967,910 .97
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Change of Ownership.

At the General Meeting of the Company, held at the Head Office, Toronto, on Saturday, the 24th day of February,

1912, it was announced by Mr. ¥F. D. WILLIAMS, the new
SURANCE COMPANY. of London, England, have purchased

Managing-Director, that the MIDLAND & TEXTILE IN-
the entire Capital Stock of THE LONDON MUTUAL FIRE

INSURANCE COMPANY, but that there will be no change in the organization or staff of the Company other than the

retrement of Mr. D. Weismiller.

It was also stated definitely that THE TONDON MUTUAL FIRE INSURANCE COMPANY will not change its
identity, name or policy i any way, and thatit will continue writing mutual business and operating as a  Non-Tariff

(C‘ompany .

CANADA’S PIG IRON OUTPUT.

The American lron and Steel Association has received
direet from the manufacturers the statistics of the production
of pig iron in Canada in the ralendar year 1911, in gross tons.

Toial Production.—L'he total production of all kinds of pig
iron in Canada in 1911 amounted 824345 tons, against 740,
210 tons in 1910, an increase of 84,135 tons, or over 11.3 per
cent.  The production in 1911 was much the largest in the
history of the Dominion. Of the total production in 1911
79‘.1,71;3 tons were made with coke and 24629 tons with char-
coal, coke and electricity, ete.

Production Since 1894.—The production of pigiror in Cn-
ada in the last cighteen years is given below, in gross tons.
Spiegeleisen and ferro-managanese are included. For al
these years the statisties given have been compiled by the

American Iron and Steel Association.

Y ears. Tons. Years. Tons.
1894. . . i - S 44791 1903.. .. .. .. .. 265418
1895. . .. .. .. .. 37829 1904.. .. .. .. .. 270,942
1896. . .. .. .. .. 60030 1905.. .. .. .. .. 468,003
1897. . .. .. .. .. 53796 1906.. .. .. .. .. 541,957
B8, . .« s s wme 68,755 1907.. v o+ «w s 581,140
1899. . .. .. .. .. 94077 1908.. .. s .3 .. 563.672
1900; ; ;s 55 % =5 36.090 1909.. .y «x - s 677,000
1901.. .. .. .. .. 244476 19106 56 +6 »a =5 440210
]502. . e e 5e ss 319557 1911.. .. .. .. .. 82434

—The tolal gross production of the California oil fields for
Jamiary was 7,576,076 barrels, leaving a met yield of 7.149,701,
compared witha net production of 7.016,896 barrels in Decem-

ket

—Anmnissue of $11.000 5 per cent 20-year debentures has been
awarded to Nay and James, of Regina. by the town of Ma

grath, Alta.

—Canadian Pacific Railway return of traffic earnings from
March 1 to 7, 1912, $2,144000; 1911, $1,726,000; increase
$418,000.

—An election will probably be held at Ingersol, Ont., to
vote ona loan of $10.000 as a bonus to the Motor Truck Com-

Jany.

—Grand Trunk Railway traffic earnings from March 1 to
7, 1912, $838.996 ; 1911, $806,805; increase, $32,191,

FINANCIAL REVIEW.
Montreal, Thursaay Afternoon. March 14, 1912.

There was not a great deal of interest shown in the first
Financial Budget of the Borden Government. excepting in so
far as the steel bounty question was concerned. It was ful-
Iy understood that the income from Customs duties had been
exceptionally “large—too large, those who murmer at the ex-

treme cost of living, declare.  The surplus was, unhappily.

not real enough to pay off the matur'ng debt in London, to

meet which a new loan has just been made, and coolly receiv-
ed in that centre. Thereis a good deal of feeling shown at
Mr. White’s decision not to rclieve the steel situation. as
came out in the course of to-day’s trad ng. Howvever. the)
general course of the country is prosperous, though it may
be noted this is laxrgely due to the great expenditures of pub-
lic and borrowed money upon utilities, Unlss this continues
indefinitely . some reaction muay certainly be expected some
time.

C.P.R. has got over the European selling, and seems to
De on the upward trend once more. There may be nothing
impossible about t he story of 250 being reached this summer.
Power is still strong, and there are talks of a 10 per cent
dividend.  The several city electric r‘ls, Montreal Detroit,
Toronto, Wimnipeg. areall on upturn, as reports entitle them.
Tn fact. there isa general brightness all along the line. Pos-
sbly a rather more optimistic feeling in New York may have
something to do with. though the intrinsic Canadian situation
as shown by corporation annual reports. and the small lists
of only T'ttle insolvencies. Tt is harl to sce what can pre-
vent a greater firrmness in the market.

A good deal has heen passing in the bank Vist though the
majority of the sales are probably speculative, being in sell-
er’s favour. ‘woo much realization for purposes of real es
tate speculat’on is feared.

Quebec Railway bonds have been largely dealt in, the
many stories current regarding that enterprize sending down
the price. A good deal of investment money from insurance
companies and trust funds has gone into bonds lately, and
there must he much more awaiting investment .

Thenew Bank Act is definitely postponeu once again. Gov-
ernments have too much political trouble to cope with, to
worry about mere busness affairs.

Rio de Janciro is moving up, and there is an opinion that
the stockis going to proveits higher value soon.

At Toronto, bank quotations: Commerce. 2151 : Dominion.
230; HamTton. 200; Tmperial, 225; Toronto. 210: Traders.
151; Union, 1611, .

In New York: Money on call 23 to 217, per cent. Time
Toans, stencdy; 60 days’, 3 per cent; 90 dayy. B , per cent
six months®, 314 per cent. Prime mereantile paper, 4 to 417
per cent. Sterling exchange, steady at 4.84 for 60-1 ay bills,
and at 4.87 .25 for demand. Commercial hills, 4 831/, Bar
silver. 581, . Mexiean dollars, 47. Amal.  Copper. T11;
N.Y.C. & F.R.R..112; U.S. Steel. com, 65 pfd., 110, —In
London: Bar silver 26 15-10 per ounce. Money, 3 to 314 per
cent . The rate of discomt in the open market for short
mills is 3% fo 3% yper cent, and for three months’ bills i 3
9-16-to 3% per cent. Berlin exchange on Tondon 20 marks
47 pfennigs. Paris exe. 25 franes 241, centimes.

The proportion of the Bank of England's reserve to Labili-
ty, this week 42.02 per cent; last week, 44.26 per cent,

Consols for money, 77 15-16; for account, 78 11-16,

The following is the comparative table of stock priees for
the week ending March 14, 1912, as compiled from sheets
furn’shed by Messrs. €. Meredith and Co., stockbrokers,
Montreal:—

STOCKS : High- low- last Year

BANKS : Sales. est. est. Nale. ago.
Commerce.. .. .. .. .. 191 215y, 214Y% 215Y, 221
Merchants.. .. .. .. .2 83 197 196 196 189
Maolsons. ; s . w W . 18 210 210 210 211
Montreal .. .. .. .. .. 23 246y, 246 246%, 230
Nova Scotin .. .. .. .. 19 278y, 2717 278, 276
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2327 232 232 241,

Royal.
161 160y 161 1504

Union

MISCELLANEOUS 2

Bell Telep. Co.

Can . l.ovo.

Cement, com
Do, Pref. .

Can . Cottons. pld. 71
38 :{h‘l//z

100 100

Can, Comvert..
Can. Rubber, pfil.

i " i 2297 2297
Can. Pacilie . e ws 2327, 2327
0

Crown Resenve o0 o0 3,20 3. 08 ;

Det ot o e S0V
Do, Croal L i . 112y, 112 1121
Do, bron pfdo oo o0 o 105 1033, 1041,

63 Gl Gl
5 G868 G8Y,

9%

Dom, Canners
Textile e
126, Piek. ;. «w s o . 4] 101 100 100
Gould Mfg., pfda. .o 25 Lany, 100y, 100y,
lake of Woods .. .. . 12 135 33 133
Lake of Woods, pfd... 100

Tanrentide . .. .. .. .. 369 18] 178 179
Mont, Cottons, pfd. . A6 1o, 100 100
Mondt, Light, 1T, & Power 19410 1021, 191 1921/,
Mont, SUORy. ..o V10 23ah 2300 2320
Mont., Teleg, Co. oo 113 147 147 147
NS Steel & Conl oo 410 a5 94 041/,

Do Pref.. .. .. .« 5l 124 124 124
it g & & s wm e me S0 130 126 130

rl)u, Prf.c sa oo e 23 122 122 122 e
Ottava. 1. &¢P. .. .. . : 148 147, 147% 130%
Penman’s Ttd. .. . .. : IV 57 571 61
Do, Pref R R 2 S8 R0 S8 o
49 45, 49 A
1091,

122 122 122

Onebee Rvooo .

Rich. & Ont. Nayv, ¢ 12007, 1181, 120

Bus<ll Cavopfd. .o o 1063, 1051, 1051
0L 0T 9%

Nawver Mivssen, pfd -
1281, 127 1278, 112

Shacwinigan .
Sherwin Williams .. .. ; 37 37 37
Do, Prof.. « .. ¢ W 07 06 96%,
Smavt Bag et a0, 90 901/,
Do, Pref.s < o v v w ¢ 100 100 100
Soo, com. .. o 2 3814, 135, 1381,
Do, Pref g s e w 1483, 1483,
Steel Cotpm, < . <o 4o oo 12 6017 551/
Steel, C. of O, .. .. . 33
Da, Prof., .. weue g+ <8
Toronto St e e 135,
S8

261/

Tooke. I'M
Winnipeyg

ovhie:

Comgit o a0 snooc ow w0000 Loy, 100 100

Cin, luoeo. .. .. .. .. 8000 0Ty, 0T, 9T
an . Coltons. .. .. .. 1000 84 84 84

Can, Rubber .. .. .. .. 5000 o1, 9T 9T
Dominion Coal 13.000 oY 99 09

Pom, Cotton .. .. .. .. (000 102 101/, 102

Doy, Tron. .. .. .. .. 3000 95 041, 94,
Do, Canners .. .. 1000 1021, 1021, 1021
Yower 41 pe. .. .. .. 5000 1001, 100, 1001
NMont. St. Ry. .. .. .. 2000 99 99 99
Pennmans ... . .. .. . 3000 0L 92, o 921,
Quelee Ry, .. .. .. .. 71,00 Ve T T
Sfeel O, of C.. .. .. .. 5000 0%, 99%,  99Y
Sherwvin Williams 12.500 1001, 100 1001,
Textile B il 1010, 101Y, 1011, 100
Tesctile (4 L %o L2000 a7 97 97 .
Winnipeg Tlee. .. .. .. 3000 103 105 105 104

Montreal bank cearings for week ending March 14, 1912,
$45,4920.706 ; 1911, $41.789,510: 1910, 39,214 356.

A branch of the Canadian Bank of Commerce has been
opened at St. Thomas, Ont.

MONTREAL WHOLESALE MARKETS.
Mont veal, Thursday . March 14, 1912,

The scason is against the trade, this being the backwater
time jetoe the Spring rush really sets in. British strike
troubits beclind the whole situation with perplexity.  What
the futvre will be no one can say, though the general dis
position i to take a cheerful view, and hold that the coal
stiike wll soon be over. German and United States diffi-
culties, however, begin to indine opinions  towards the
opinions of some British mine owners that a concerted move
ment is afoot to place all coal mines under popular control.
Possibly that will be the only way to ensure lasting peace
though its adoption would be kkely to brng the whole flood
of sodalistic experiment upon the world. In the cpinion
of some unbiassed observers, we are fast approach:ng somne:
thing of the kind. = Grin s npidly going  forward, and a
woorl deal vemains to he shipped yet.  Prices are high, but
this years larvest now began may affect the prospects for
poorer grades, A1 meats are looking up, but that may be
owing to the inerease in grain and feed prices, and not as we
are nelined to believe to a searcity of animals.  Mills are
all busily employed, especially cottons, and metals are busy,
with prospects of the busiest year in construction work Can-

ada has experienced,

ADPPLES. —Apples are becoming dearer and scarcer every
day. with enly @ moderate amount of trading doing. \We
Guote as follows:—Greenings, No. 1, $4.50; No. 2. $3.50;
Spies, No. 1, 50 to $6.00; No. 2,$4.25 to $5.00; Bald-
wins. No. 1. #%3.50: No. 2, %$5.00; Russets, No. 1 §5 .00 to
$G.00: No. 2 %4.25; Ben Davis, No. 1 $5.50; Ben Davis No.
2 $5.00.

BACON AND HAMS . —There is nothing new to  report.
A modernte business 15 being  done at steady  prices,
Ouw quotactions  are as follows: Ilams, extra Jarge
sizes. 28 to 43 1bs., lle; large sizes, 20 to 28 Ibs., 13c; medium
sizes, selected weights, 15 to 19 Ibs..  14lge;  oxtra  small
sies. 12 to 14 Ibs.. 14%,¢; hums, bone out. wolled, large
16 to 25 Ibs.. lde: hams. bone out. rolled, small 9 to 12
Ibs.. 1514c: breakfast bacon, bomeless, 17 to 22 Ibs,, 14l4c;
Windsor bacon sk nned (backs). 16e: spiced roll bacon bone-
less. small, 113%e.  Wiltshire bacon (50 Tbs. s'de) 18¢, cottage
rolls, small. about 4 Ibs., 16e.

BRAN AND FEED GRAIN .—The market rules steady un-
der continued large demands. and suall yeceipts with prices

“Full of Quality”

NOBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailled at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons,linied.
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still firm enough not to make further advances not impossible.
Quotations in car lots are as follows: — Bram, per tomn,
$25; shorts, per tom $27.00; middlings, per ton, $29.00; pure
grain moullie, $32.00 to $34.00; mixed moullie, $29.00 to $30.

BUTTER.—Prices rule steady with demand very light, and
dairy and roll butter very scarce. Choicest creamery is
quoted at 33c to 34c,secondsat 30c to 3¢ per Ib., and current
receipts at 32),c to 33c. Manitoba dairy 23c to 24c; western
dary 27c to 28¢c; rolls;, 20c to 30c.

—Receipts for last week were 2751 packages, compared
with 821 for the corresponding week last year.

—Total arrivals since May - lst were 499,901 packages
against 436,708 for the same period a year ago.

COOKED MEATS.—Considering that the Lenten season 13
now on, cooked meats are in fair demand, and quotations
are unchanged, as follows: — Boiled ham, small, skimned,
bonelss, 22¢; New England pressed ham, 14¢; head cheese,
per 1b., 10c; knglish brawn, per Ib., 12t5¢; jellied hocks, ¢ 1b.
tins, per tin. 75c; cooked. pickled p'gs’ feet, in vinegar, kits,
20 1bs., per 1b., 7e.

CHEESE. —The market continues quiet, with very little
business passing, and prices unchanged . Finest September
westerns are quoted at 15yc to 15%ec, and lower grades at
1415c to 1514¢.

teceipts for last week were 79 boxes, comparea with 912
for the same weck last year,

Total receipts from May 1st were 1831,694 boxes aganst
1,084,616 for tne corresponding period a year ago. )

Liverpool reports: (heese, Canadian finest  white, new,
755; do., coloured, o~

DRY GOODS. - Dress goods buyers just retuming  from
Great Britain, report that the coal strike means demoraliza-
tion for textile manufacturers who seldom carry much fuel
on hand, owing to the exeellent English railway system,
Trade there was very good, and the loss of some week’s pro-
duction now will throw deliveries sertously out of line, . Busi
ness is cood in Camda for the season, and orders are large
and frequart, The elty trade is large, though the spring
opentings have not developed as much retail bhusiness as had
been hoped for- owing to the wintry weather.  Messrs, Agnew
and Co-, are closing out thelr husiness altogether this week,
which will be o loss to the city trade. IKunittel goods de-
partments are exceptionally busy, and report many orders
in from travellers for next autumn  deliveries . Stock s
coming in from all Canadian mills freely at unchanged prices.
Repeat orders in all lines are being sent to the mills.  1Evi
dently goods are well sold. and unless lahour troubles hreak
out this ought to be a record year for Canadian manutactur
ers  (otton goods prices are unchanged and fall orders are
already on the looms. However, in New Y ork, where prices
had been cut to coax trade, advances are reported in tick
ings, denims, and napped cottons. Staple prices there are
about as follows:—(Cotton mid. uplands, spot, New York,
10.70¢; print cloths, 28-inch, G4x64s. 314c; do., 28-inch, 64x60s.
3%c ;s gray goods 38%-inch stand.. 414¢ to 4 9-16¢; do., 39inch
G8x72s, 5% c: brown sheetings, South., stand, 7!e; brown
sheetings, 4-yard, 56x60s. 534c; brown sheetings, 3:yard,
7ei denims. 9 ounces. 13¢ and 1614¢: tickings 8 ounces, 123%c¢;
standard prints, 4%c; standard staple ginghams, 614c¢;
dress ginghams. 7e to 9t c; kid-finished cambries 4c to 41/4c¢;
brown drills, standard, 7%c.

-——The Dominion Textile Company have deciled to restore
their employees’ wages to the old level of two years ago,
which means an advance of about 10 per cent. This is pretty
certain to préevent any strike troubles this spring, and is con-
sidered to be excellent poliey on the part of the directorate.

EGGS . —A weak feeling las developed in the egg market,
cwing to the fact that receipts coming forward at present
are much greater than required, and lower prices are looked
for every day. Canadian new laid are quoted in round lots

at 25¢ to 26e. and in single cases at 31c to 33c. American
stock in round lots at 27c, and in single cases at 30c. Fresh

ESTABLISHED 1856.

Hiram Swank's Sons

MAIN OFFICE.
JOHNSTOWN, Pa.

MANUFACTURERS (OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

® ®
TO THE TRADE.

In addition to our plant at Johmnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.s. Send us your Inquiries.

laid are retailing at from 40c¢ to (O¢ per doz.
—Receipts for last week were 7,443 cases compared with
7,107 for the corresponding week last year.

FISH.~—This Lenten season has been a record one in  the
fish market, so far as sales are concerned, supplies of most
lines of frozen, pickled and salt fish being completely deaned
out. Salmon. halibut, mackerel, smelts, lake trout, and eels,
ave still, however, in moderate supply Finnman haddies are
vet plentiful, and prices are low. Trade is now looking for
fresh fish, and already =auarivals of fresh halbut, haddock and
lake fish have been recceived.  We quole as follows:—Fresh
frozen fish: Iaddock, 514¢ to Ge per 1b.; smelts, 10c to 12¢;
Faddock 5¢; steak cod lish 5¢ to Y4e: red salmon 10¢ to e
pale salmon 8¢ to 10c; Quilla salmon, 8¢ to 9¢; halibut me-
dium to large, 9c to 10c; chicken halibut. 8¢ to 9e; pckerel
or dore, 8¢ to 9¢; pike, 6¢c to Tc; white fish. large, 9¢ to 10c¢;
small G¢ to «c; lake trout, 10c; herrings, per 100 count, $1.70
to $1.80; No. 1 smelts, 9¢ to 10¢; mackerel e to 10c; pickled
Lalbrador salmon in barrels, $16.00 per brl.; §8.50 per half
barrel; No. 1 mackerel, per brl., $18.00; half brls., $9.50;
Laliador herrings, $5.75 per brl.; No. 1 lake trout, $6.50;
No. 1 white fish, §7.00; Quebec round eels, Ge per 1b. ; Quebec
sardines. in brls., $5.50 per brl.; No. 1 white fish, $7.00 per
brl.— Green and salted: No. 1 white nape. N.8.G.,, cod,
$9.00; No. 2, do, $7.00; No. 1, green cod. large, per
bharrel $10.00: No. 1 do.. N.S.. per barrel of 20 pourds.
$9.50; do. Gaspe, per barrel of 200 pounds. $.30; No. 2
do., $8.00; No. 1. crcen hake. per barrel of 200 pounds, £6.00;
No. 1 green pollock. per brl., $7.00; No. 1 round ecls,
per barrel. $12.00; No. 1 green or salted baddock, per brl.,
of 200 lbs.. $7.00. No. 1 Sardines, per barrel, $5.50.
—Smoked: Codfish in 100 pound drums, §$7.00; Finnan
haddies. choice. 6¢c to Sc; fillets, 10c to 12; St. John
bloaters. $1.00 per box;* smoked herrings, 18c per box.
Prepared boneless cod. fish in blocks, 8c per pound.
Haddies, Niobe brand, 814c to 9¢; Yarmouth bloaters. $1.10;
kippers, $1.10 to $1.20; Digby herrings, 18c per box; smoked
salmon, 20c per 1b.; St. John bloaters, $1.00; siscos, $1.60
per barrel.  Oysters, per gallon, imperial measure. $1.50 to
$1.60. Malpeque, No. 1 choice, $8.00 to $10.00 per barrel;
hand-picked, $10.00 per barrel, and ordinaries. $7.00 to $9.00
per barrel.  Solid meats, $1.70 to $1.80 per gal. Lobster,
25¢ to 28c.

" FLOUR.—Spring wheat grades continues in strong demand,
both from foreign and local buyers and a brisk trade is be-
ing done with prices firm at the recent advance.
We quote. in wood amd jute, as follows: — Alanitoba

£
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spring wheat, patents, firsts, per bbl, in wood, $6; do., per
bbl. in jute, $5.70. Manitoba spring wheat patents, seconds,
per bbl., in woeod, $5.50; do., per bbl., in jute, $5.20. Mani-
toba stromg bakers, per bbl., in wood, $5.30; do., in jute,
$5.00. \Winter wheat, straight rollers, per bbl., in wood,
84 60 to $4.75; do. per bag, in jule, §2.15 to $2.25, Win-
ter wheat, choice patents, per bbl., in wood, $.10 to $5.35;
Winter wheat, extras, per bag, in jute, $1.90 to $1.95.

GRAIN .~ After the flury caused by the publication of the
wheat supplies, prices are shown in a dedine owmg to the
unloading’of holdings already arried too long.  Prices are
still higher, however, than for many yesrs past. Locally, we
quote prices in car lots, exstore, as follows:—~Qats, No. 2
Canadian western. 53¢ to 53%c; extra, No. 1 feed oats, 52¢
to 5214c; oats, No. 3 Canadian westem, jlc to §li4e; oats,
No. 2local, 5014¢ to 5le; oats, No. 3 loel, 491 to  50c;
oals, No. 4 local, 48%c to 49c. Closing cash wheat prices in
store at Tort William were: No. 1 morthern 98%c; No. 2,
951¢; No. 3.90¢; No. 4, 83lec; No. 5, 71V ¢; No. 6, 60Y¢;
IFeed wheat, 544c; No. 2, C.\W., oats, 4l¥%c; No. 1 north-
west flax, $1.83. ‘L'he fluictuations in the Vinmipeg wheat
market resulted as follows:—Opening, May new $1.0154,
May old $1.0234, July $1.027%; highest, May new $1.017,
May old $1.02%, . July $1.03; lowest, May new $1.01Y,, May
old $1.018, July $1.02%4; closing, May new $1.01%, May old,
$1.015,, July $1.021,.

Late cables were: London—Wheat on passage easy at
a decline of 1%d to 3d owing to free plate offers; com eaSy;
parcels Noo 3 northern Manitoba  spring wheat, March, 40s,

Liverpoal  wheal and corn spot quict : Nustralian wheat,
S< 2140 Noo 2 oyed winter wheal, 8s 0l American  mixed
com new. 6s 81d: old. 68 10d: wheat futires weale; March,
Qs 01 d: Moy T8 6d: Tuly 7s 3. corn, weak; March, 6s
33,0, Paris wheat. quiet: Mareh, 41, July-Augnst, 13914
flour steady s March, 580; Aprol-May. 601

GRREEN AND DRIED FRUITS.- Naval oringes are in very
poor quality this season owing to the severe frosts in Cali
fornia, which destroyed 50 per cent of the erop. and damaged
the rest . Uhe Joead market remaas steady and fairly - ae
tive.  Owr quotations are as follows @ Oypanvges . (il navels,
06 and 112 sizes, per hox, £3.25 to #3.35: (alifornian navels in
150, 200 and 216 sizes, $3 {0 $3.25 per boy; Valencias, 4207s.
per case. $3.75. Lemons, 300°s choice. $3.50.  Fancy, 300
size, Messma, 3 to $3.25. Mexican oranges, sizes, 126 to 250.
best value in the market, $2.25. Flonda oranges, sizes 126
to 216, %3.50 to $3.75.  Pigs: New (rop. G crown. per b, 15¢;
3 cown. per Ib. 1le. Bananas. Jamaicas, packed. $1.75 to
$3.25 per bunch,  Mmeria grapes, heavy. weights. per keg,
RG.00 to $6.00 Grapefruit, 28 to 40 size, ¥3.75 to K7 00
Cranberres,  very  fine,  jper harrel, K10, 50; ex L dark
Cape Cod, per barrel, $12.50 to §$13.00. Pincapples,
Florida, 24 size  §4.25; Tlorida. 30 size, $3.75. Prunes, Cali
fornia new crop.in 25 1h. bhoxes, 50-G0, per 1h. 12 Califor
nia new crop. in 251b. boxes. 70-90. per Ib., 10%c.  New
dales: TTallowees, per 1h,, 53¢ Dromedary package stock, per
vwke. Te. Evaporated apples. in 50 1hs. boxes, per b., 10¢,
Crapes. Malagas, per brl.. $6.00.

GROCERTES. - There is nothing new to report in prices,
th tmde being, however. concaned over the prospects  of
Chinese tea, which promise ligh prices all round for the cur-
rent vear, Coffecs are steady still and likely to remain so.
There is unlikely to be any change in sugar prices for many
week s, Al dried fruits are in good demand, as alvays at
this season. though prunes are dear, and all lines are Scarce,
Snices promise to be unchanged this summer. Bad weather
in fouthern Furope promises much higher rates for olives,
for though the crop wag good, the storms of the last few
days have been ruineus.,  Rice has not taken the rise ex
pected, and a 20c per 100 1b8. reduction is looked for the
mildle of the month, after which it will be quoted at $3.45
a landred Ths. Canned goods are going well . “Tomatowes
are bringing $1 .65 ‘n car lots, and are retailing at $1.75 to
®1.85. At present there is a great searcdty of high grade
sock-eyed salmon.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.
]

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTLLE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended to.

Oifice: 209 L.ake of the Woods Building.
PHONE M. 298_6.

1JAY.—Baled hay is in very good demand at present, and
an active business is passing with prices strongly held, in
spite of the small supplies now arriving, We quote: $16 to
$16G.50 for No. 1 hay; $15.00 to $15.50 for No. 2, extra
good; $14.00 to §$14.50 for No. 2 ordinary; $13.00 to $13.50
No 3 hay; $1050 to $11.00 for clover mixed. Straw, in car
lots, $8.00 to $9.00.

1!DES . -Supplies are not coming in well, but that is not
unusual at this season.  Deacons will begin to come in be-
fere Jong. but are largely under order for Pennsylvanian and
ctiln tanmeries. Prices at present are: Uninspected, 10Ygc;
inspected, No. 1, 13¢; No. 2, 12; No. 3 lle. Calf-
skins, No. 1.13c; No. 2, lle. TLambskins are $1.10 each,
Jorse hides $1.75 to $2.50 each. Tallow 1Y%e to 3'ec for
rough. and 6¢ to 6Y%c for refined.

1HHOX®LY ,—The honey market remains dull and unchanged.
We quote as follows:—Clover white honey, 1034c to 11ijc;
dark grades, 8¢ to 10c; white extracted, 7c to 8c; buck wheart,
T14¢ to 9e.

IRON AND HARDWARI - The continent has heen curious
about the unfilled orders of the U.S. Steel corporation for
Felrary ., believing  that the excessively low prices charged
must laveattracted very large orders.  As a matter of faet
the reports show unfilled tonmmage for February of 5454200
tons, against 5,370,721 for January. But, unfortunately,
prices were nol remunerative, and the report shows only that
large oraers await rulfillment. The Dominion Government
has decded against allording any relief to the Canadian iron
and steel industry at the present.  The decision, in the opin-
ion of many, marks the ascendancy of western influence. ‘L'he
Fast having developed the West and its transportation facili-
ties at prodigious expense. need exidently expect nothing but
sheer selfisnness from the wheal growing provinces . Many
new buldings of importance are being arranged , for in Mont-
real, and the structural work under contract will keep bridge
building plants busy all summer.  Steel is unlikely to Te-
main at the low price. Copper is likely to go h?}.£h(‘1‘. since
present product ‘on does not keep  pace with consumption,
Tin is unlikely to advance at resent. Present prices are, in
New York: Standard copper, firm; spot. $14.20 to $14.371%;
March $14.20 to §14.25; April and May, $14.2214 to $14.371,;
June and July. $14.22 to $14.45. T.ondon firm; spot, £65
Is 3d; futures. £635 1Gs 3d. Lake copper, 141,c to 14%c;
clectrolytic. 1414c to 14%c; casting, 137%ec to 141c. — Tin,
casy: spot, $42 to $42.25; March, $41.90 to $42.50; April,
$41.40 to $42; May. $41.40 to $41.70; June $40.75 to $41.50;
July. $40 .50 to $41.25; London, easy; spot, £189 5s; futures,
€186 5s.—Lead, quiet, $4.00 to $4.10, New York; $3.95 to
$3.97 14, Fast St. Touis. Tondon. £15 175 6d.—Spelter,
steady, $6.90 to $7.10, New York; $6.80 to $7.0), Fast St.
Louis. Tondon £26 10s.—Iron: Cleveland warrants, 50s 6d
in Londom. T.ocally iron was steady; No. 1 foundry nor-
thern, $14.75 to $15.25: No. 2, $14.25 to $14.75; No. 1 south-
ern and No. 1 southern, soft, $14.75 to $15.25.
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LEATHER.— It is generally believed that stocks are low,
and ivhat tenners and manufacturers are moving at about
equal pace. There are no changes in quotations as yet. We
quote: No. 1, 24c; No. 2, 23c; jobbing leathcr, No. 1, 27e; No.
2, 2e. Oak, from 30 to 35. according to qual-
ty. Oak backs, 23¢ to 40c. No. 1, B.A. sole, 24c to 2éc; No.
2, B.A., 23c to 24c; Splits, light and medium, 20c to 23c;
3plits. heavy, 19¢ to 20c; Splits, small, 15¢ to 18¢; pebble grain,
l4c to 16¢; russetts, No. 2, 25¢ to 30c; Dongola, ordinary
10c to 1l6ec.

LIVE STOCK.—Beef was in exceptionally strong demand
this week. and as the stock offered was mostly far superior
to what has been coming forward of late, the local market
developed a very strong feeling, and in some cases prices
were 10c¢ per 100 lbs. higher than last week, although there
was no general advance. A load of very choice steers weigh-
ing on an average of 1350 to 1,400 1bs. each was sold at $7.25
per 100 Ibs., while the top price paid for choice steers in small
lots was $7.00 per 100 Ibs. Fulls loads of steers weighing
from 900 to 1.000 1bs. each sold freely at $6.00 to $6.25. A
few fat cows on the market brought $5.50, and bulls weigh-
ing from 1,500 to 1800 Ibs. each also sold at $5.50 per 109
Ibs. On increased demands and rather limited supplies hogs
have advanced 10c¢ per 100 1bs. higher, an active trade be-
ing done at $7.75 to $7.85 per 160 lbs. for selected stock,
weighed off cars. Sheep were also in short supply, and sold
at an advance of 25c per 100 lbs. above last week’s prices.
Sales of ewes were made at $5.00 to $5.25 per 100 lbs.
There was an improved demand for lambs, and sales were
made as high as $7.10 per 100 Ibs. Calves were in good
supply and sold freely at from $10.00 to $15 each for good to
choice milk-fed stock. and from that down to $3.00, for the
commoner grades.

—\Messrs. Price and Coughlan’s cables from Liverpool and
London reported the markets for Canadian cattle strong at
an advance of 14c¢ to Ve per Ib., with sales at 15¢ to 15%c.
The course of prices in the above markets have been steadly
tending upward, and show a net rise of 1%e per 1b7. and as
compared with this date last year they ave 2% to 2,c per
1b. higher.

—Chicago reports: Cattle market steady for best, others
weak; beeves, $5.00 to $8.80; Texas steers, $4.70 to $6.00;
western steers, $5.10 to $7.00; stockers and feeders, $4.10 to
$6.00; cows and heifers, $2.20 to $6.60; calves, $6.00 to
8.50.—Hogs: Market steady; light, $6.40 to $6.621,; mixed,
$6.40 to $6.70; heavy, $6.40 to $6.75; rough, $6.40 to $6.50;
pigs, $4.60 to $6.25; bulk of sales, $6.55 to $6.65.—Sheep:
Market steady; native. $3.75 to $5.50; western $4.25 to
$5.70; vearlings, $5.10 to $6.30; , lambs, native, $5.25 to
$7.40; western. $5.75 to $7.50.

MAPLE PRODUCTS.—This market continues firm in tone,
although the volume of business doing just now is very small.
Maple syrup, 70c to 75c per tin. as to size, and in wood, 7c
to 7Yc per Ib.  Maple sugar at 8¢ to 9c per 1b., as to
quality .

NUTS.—All kinds of nuts are in fair demand at
steady  prices. OQur quotations are as follows: —
Peanuts, Jumbos, roasted, 13¢; French roasted, 9¢ to 10c; Bon
Ton, 12: Coons, Sc:; almonds, shelled, 33¢c to 35c; Tarra
17c; walnuts, shelled. per Ib., 27¢ to 28¢; do. Gren, per 1b.,
l4c to 17c¢; filberts, per 1b.. 12¢ to 13c; pecans, per 1b., 17c
to 18¢c; Brazils’ new stock. per 1b., 20c to 2jc.

OIL AND NAVAL STORES.—There is nothing new to re-
port, as is usual at this season. business in oils and mnaval
stores is very quiet. Although an improvement is expected
with the fine spring weather. Prices are about steady,
and are as follows: — Linseed, boiled. 88 to 90c;
raw 86¢c to 88c; cod oil. car load 1lots, 53¢ to
571c. Cod oil, single brls, 60c. Turpentine, 68c to 70c per
barrel. Steam refined seal oil, 65¢ to 70c. Whale oil,
$0c to 60c. Cod liver oil, Newfoundland $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian. $1.60 to
$1.75. Straw seal, 55¢.

—London quotes: Calcutta linseed, April-June, 588 9d.
Linseed oil, 37s 6d. Sperm oil, £34 10s. Petroleum, Am-

erican refined, 914d; do. spirits, 10%,d. ‘lurpentine spirits,
35s T14d. Rosin, American strained. 16s 9d; do.. fine, 188
41/4d.

—Liverpool : Tallow, prime city, 3ls 6d.lurpentine, spirits,
358 9d. Rosin, common, 16s 7%a. Petroleum, refined, 9d.
Linseed oil, 39s 3d.

—~Savannah, Ga.: lurpentine, firm, 49c; sales, 51; receipts,
102; shipments, 224; stock, 20.757. Rosin, tirm; sales, 431;
receipts, 358; shipments, 1,753; stock, 80,979. Quote: B,
$6.75; D, $6.80; E, $6.85; F, G, H, and I, $6.90; K, $7.05;
M. $7.25; N. $7.30; WG, $7.35; WW, §7 .45.

POTATOES.—A slightly easier feeling prevails in this
market, owing to the fact that rece'pts of Green Mountain
stock have been somewhat larger of late. In car load lots,
Green Mountains are quoted at $1.65 to $1.70, other stocks
at $1.50, and English potatoes at $1.65 to $1.70 per bag.
Retail prices are $2.00 to $2.50 a bag.

POULTR) .—Prices are hrmly held, but owing to the small
supplies on hand, and the limited receipts, business is very
quiet. Our quotations are as feollows: — lurkeys,
19¢ to 20c for choice; geese, 13c to 14c; ducks, 17c¢ to
171/c; chickens, 16c to 20c; fowls, 10c to 1214c; wroilers, 85¢
to $1.00 per pair.

PROVISIONS. —Prices are strongly maintained under a

fair demand from all sources, and ample supphes. Dressed
logs continue unchanged and active, at $10.75 to $11.00 for
abattoir fresh-killed and $9.75 to $10.00 for country dressed.
We quote: rreavy Canada short cut mess pork. barrels,
35 to 45 picces, $22.50; half barrels, $11.50; Canada
short cut back pork, 45 to 55 pieces, barrels.
$22.00; flank fat pork. brls.. $22.00; heavy clear fat backs,
brls., 40 to 50 pieces, $23.50.—Beef: Extra Plate beef
half barrels. 100 pounds, $7.50; barrels, 200 lbs., $14.50;
tierces. 300 pounds_  $21.50.—Lard compound: Boxes, 350
Ibs ., net {~evchment lined), 834¢; tubs, 50 lbs., net. grained
(2 handles), 8'c: pals, weod. 20 lbs.. S¥%ec; tin pails, 20
s.. gross, 8v4c; 10 Ibs. tins, 60 fMbs.. in case, 83 c.—Ixtra
pure: Tierces, 375 Ibs., 1134¢; boxes, 80 1bs., net (parchment
lined). 1174c; tubs, 50 1bs., net, grained (2 handles), 12c.
pails, wood, 20 1bs. mnet (parchment lined), 12%4¢; tin pails,
2) lbs. gross, 1184c; case. 5 lbs. tins, 60 1bs., in case, 128;c;
3 1b. tins, 60 1bs. in case 12%.c.

—Liverpool quotes: Beef extra India mess, 102s 6d. Pork,
prime mess, western 82s 6d. Hams, short cut, 14 to 16 lbs,
5ls.  Bacon, Cumberland cut, 26 to 30 1bs., 4(Gs; short ribs,
16 to 24 Ibs.. 46s 6d: clear bellies, 14 to 16 1lbs., 47s; long
clear middles. licht, 28 to 34 1bs., 48s; long clear middles,
heavy, 35 to 40 lbs., 47s 6d; short clear backs, 16 to 20 lbs,,
45s; shoulders, square, 11 to 13 lbs., 42s 6d. ILard, prime
western, in tierces. 458 9d; American refined 47s.

VEGEIABLES. —A steady tomne prevails in the vegetable
market and an active business is passing at strong prices.
We quote: Onions, Spanish, in large cases, $4.50 per case.
(anadian Reds, in bags of about 100 Ibs., per bag, $5.50; per
Y., 514,c: sweet potatoes, $3.50 to $4 per basket; cucumbers,
$2.00 to $2.25 per doz.; green peppers, 85¢ to 90c per hasket;
celery, $1.40 to $1.50 per doz.; California celery, Geolden
Heart. G14. 7 and 8 dozen to case  per case, $9.50. Flo-
rida celery. per case, $5.75. “Leeks, 90c to $4 per doz.; lettuce
$2.75 to $3.25 per box of 2 d6z.; tomatoes. hot-house, 35c Ib.;
Floridas, 6 per crate of 6 baskets; watecress. $1.75 per doz.;
Brussels sprouts, 25c per box; green beans. $7 per basket;
wax beans. $G.00 per basket; cauliflower, $2.25 per dozen;
parsley $1.25 per doz.. $4.50 per box; horse raddisa. 15¢ to
20c per Ib.; mushrooms, $2.75 per basket; turnips, $1.00 per
bag; beets, $1.50 per bag: carrots, $1.25 per bag parsnips,
$1.75 per bag: new potatoes §9.00 per barrel, per lb. 214c.

WOOT.—From all reports received there are no stocks of
wool in the country outside what is held at the m'lis, and a
few bales at the dealers. Fine wools are all scarce. Cross-
breds especially so. For local clips, we quote prices wun-
changed.
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This aifticuity is ehminated when you write for an INDUSITRIAL COMPANY,
the debits of which are an inexhaustible mine for both orainary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TCRONTO., CANADA,

More Policyholders in Canada than any other Canadian Company.
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STOCKS, BONDS AND SECURITILES DEALT IN ON THE

L

M SCELLANEOUS:

Capital
subscribed.

Amal Asbestos, com.

Amal. Asbestos, pfd.

Bell Telephone .. .
Black Lake Asbestos, com.
Black Lake Asbestos, pfd. ..

B.C. Packers Assn. ‘‘A,” pid.
B.C. Packers Assn. *B,”” pfd.

B.C. Packers Assn., com. ..
Canadian Car, com.
Canadian Car, pfd.

. Cement, com.
. Cement, pfd.

. Coloured Cotton Mills Lo

Con. Rubber, com.
Con. Rubber, pfd.

Canadian Converters
Can. Gen. Electrie, com.
Canadian Pacific Railway
Crown Reserve

Detroit Ilectric St.

Dominion Coal, pfd.

Dominion Iron and Stedd, pfd. ..
Dominion Steel Corporation .. ..

Dominion Textile Co., com.
Dominion Textile Co., ptd.

Duluth S.S. and Atlantic ..

Duluth S.S. and Atlantic, pfd. ..

Halifax Tramway Co.
Havana FElcectric Ry., com.
Havana Electric Ry., pfd.
Illinois Traction, pfd.

Eaministiquia Power
Lake of the Woods Mullmg C

Lake of the Woods Milling Lo., pid.

Laurentide Paper, com.

Laurentide Paper, pfd.
Mackay Companies, com. ..

Mackay Companies, pfd. .. ..
Mexican Light and Power Co. ..
Mexican Light & Power Co., pfd.

Minn. St. Paul, and 8.S.M.,
Minn. St. Paul, and S.8.M.,
Montreal Cotton Co. .. ..

Montreal Light, lleat & Power Co. .

Montreal Stecl Works, com.

Montreal Steel Works, pfd.
Montreal Street Railway ..
Montreal Telegraph .. .. ..
Northern Ohio Track Co.

Hova Scotia Stcel & Coal Co
Ogilvie Flour Mills, com. ..
Ogilvie Flour Mills, pfd. ..
Penman’s, Ltd., com. .. ..
Penman’s, Ltd., pfd. ..

Quebec Railway, Light & Power .. .. .. ..
Rich. & Ontario Navigation Co. .. «c oo ..
Rio de Janiero .. .. .. .. ..

Bao Paulo .. ..

Toledo Railways and Light Co. .. .. .. ..
Toronto Street Railway .. oo oo oo oo oo

Tri. City Ry. Co., pfd. ..

Nova Scotia Steel & Coal Co., com. ..

ghawinigan Water & Power C0. ws ive w0 e

1,875,000
12,600,000
2,999,400
1,000,000

685,000
635,000
1,611,400
8,500,000
6,000,000

13,600,000
10,500,000
2,700,000
2,796,695
1,969,495

1,733,600
4,700,000
150,000,000
1,999,957
12,500,000

3,000,000
5,000,000
35,000,000
5,000,000
1,858,113

12,000,000
10,000,000
1,400,000
7,463,703
5,000,000

5,000,000
2,000,000
2,100,000
1,500,000
1,600,000

1,200,000
41,880,400

e 50,000,000
13,585,000
2,400,000

0., com.

com. 20,832,000
ptd. .. 10,416,000
S 8,000,000
17,000,000
S0 O 700,000

. 800,000
. 10,000,000
v . 2,000,000
7,900,000
6,000,000

1,080,000
2,600,000
2,000,000
2,160,600
1,076,000

9,500,000
8,132,000
81,250,000
10,000,000
7,000,000
18,875,000
8,000,000
2,826,200

o Plde co oo o0

Twin City Rapid Transit OCo. .. .. .. .. 20,100 000

Twin Cxtv Rapid Transit Co., pfd.

West India Electrle .. ..
Windsor Hotel .. .. .. ..
Winnipeg Electric Ry. Co.

8,000,000

e oo 800,000
. 1,000,000
v . 6,000,000

Capital
paid-up.
$

8,126,000
1,875,000
12,500,000
2,999,400
1,000,000

686,000
636,000
1,611,400
8,600,000
5,000,000

18,500,000
10,500,000
2,700,000
2,796,695
1,959,400

1,733,000
4,700,000
130,900,000
1,999,967
12,600,000

3,000,000
5,000,000
85,000,000
5,000,000
1,868,113

12,000,000
10,000,000
1,400,000
7,463,703
5,000,000
4,622,600
2,000,000
2,100,000
1,600,000
1,100,000

1,200,000
41,880,400
50,000,000
18,686,000

2,400,000

16,800,000
8,400,000
8,000,000

17,000,000

700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,080,000
2,500,000
2,000,000
2,150,600
1,076,000

9,500,000
8,132,000
81,250,000
10,000,000
7,000,000

12,000,000
8,000,000
2,826,200

20,106,000
8,000,000
800,000

1,000,000
6,000,000

MONTREAL STOCK EXCHANGE.

Par Value Market

per value of cent on par
share. ore Share. Dates of Dividend. Mar. 14 1912

$ ; Ask.,  Bid.

Prices per

100 Jan, April, July, ot
100 Jan., April, July, Oct.
100 < e se oo
100 A os oo e

100 Cumulative.

100 . e Cumulative.

100 e e we .o

100 b s % .s oo
Jln oy Apru, July. Oct.

Mar., June, Sept., Dec.
Jan., April, July, J:t.
13" Jan., April, July, isct.

39 50 e e se se e ee es

13 Jan., April, July, Oct.
232 25 3ix14 April, Oct.

Aug.
56 00 4 Cumulative.
68 00 ' Jan., April, July, Oct.
wny e i Jan., April, July, Oct.

Jan., April, July, Oct. 160
Initial Div.
Jan., April, July, Oct.

Jan., April, July, Oct.
Feb., May, Aug., Nov.
April, Oct.
Mar., June, Sept., Dec.
Feb., Aug.

Jan., April, July, Oct.
Jan., April, July, Oct.
Jan., April, July, Oct.
Jan., April, July, Oct.
May, Nov.

April, Oct.
April, Oct.
Mar., June, Sept., Dec.
Feb., May, Aug., Nov.
Jan., July

Jan., April, July, Oct.
Feb., May, Aug., Nov.
Jan., April, July, Oct.
Mar., June, Sept., Dec.

e ee oo e ee oo o8

Jan., April, July, Oct.
m’n

Mar., June, Sept., Dec.
Feb., May, Aug., Nov.
Feb., May, Aug., Nov.

lhr., June, Sept., l.)o;:..
J-n-'. Avrﬂ. Jlly. o«.'
Jan., April, July, Oct.

Jan., April, July, Oct.
Jan., April, July, Oct.
Feb., May, Aug., Nov.
Jan., April, July, Oct.

Jan., April, July, Oct.

May, Now.
Jan., April, July, Oct.

Large po
Medinm
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Sheet-anc
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Double p
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Double m
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cent on par
Mar. 14 1912

Ask. Bid.

1474 147

SIZES OF WRITING & BOOK PAPERS.

Post. .. .. .. .. .. .. .. 1215 x 153
Foolscap .. .. .. .. .. .. 131y x 161
Post, full size. 151, x 183,
s 16 21
) A R L. 20
Large'post.. .. .. .. .. .. 17 22
Medium .. .. .. .. .. .. 18 23
Royal .. 20 24
Super royal . 20 28
Imperial .. .. .. .. .. .. 23 x3l
Sheet-and-half foolscap. . 131, x 243,
Double foolscap .. 161, x 261,
Double post, full size .. 188, x 301,
Double large post 22 x 34
Double medium 23 x 36

Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. .. .. .. 18
Demy (cover) .. .. .. .. 20
Royal .. TR
Super royal .. .. .. .. .. 22
Music o wn o 55 ss sx o5 21
Imperial ... .. i oo on s: 22
Double foolscap .. .. .. .. 17
Double crown.

Double demy

Double medium. .

Double royal ..

Double super royal

Plain paper ..

Quad crown ..

Quad Demy.

Quad Royal

Mo M M MM M M M M M MMM MM

BUSINESS OPPORTUNITIES.
The following were among the ‘nquir-
ies reluting to Canadian traue received
at the Office of the High Commissioner
for Canada. 17 Vietoria Street. lLondon,

S.W.. during the week ended Februar)

19th, 1912

A London firm would like to hear from
Canadian firms requiring shipping or
export agents in London: or Canadian
exporters requiring  representation in
Great Britain,

A Lancashive correspondent  w'shes  to
sceure the agency for a Canadian firm
desiring to do business in Great DBri-
tain .

A London fivm are anxious to get nto
touch with Canadian manufacturers of
machinery for making wood pulp.

A South of England firm or paint, en-
amel and varnish  manufaciurers  de-
sire to introduce their goods into the
Canadian market.

A Dundee firm are open to enter into
correspondence with one of the larger
flour mills in Canada with a view to
mport trade.

A wholesale erocer a1 the Eastern Coun-
ties makes inguiry for the names of
Canadian exporters of butter, checse.
peas and other cereals. apples  and
other fruits: also importers of hrush-
es, coffee, tea. ete.

\ firm in the English Midlands manufac-
tur'ne chonite sheets, rods and tuhes.
fihre sheets, rods and tubes.  rubber
washers. bulfers. mats, sheeting valves
bath plugs. caster bowls and  solid
tyres for motor vehicles, are desirous
of appointing Canadian agents.

\ London firm make inquiry for the
names of Canadan exporters of can-
ned erabs, salmon and lobsters; fish
and other oils. and other produce.

A\ Welsh firm of slate manufacturers de-
sire to get into touch with a Canadian
firm in a position to store their slates
and sell on commission.

A London firm who are large importers
of canned lobsters and other produece.
are open to hear from Canadian ex-
porters.

A correspondent in Roumania. stated to
have @ood connections among agricul-
turists, is open to take up the agency
of Canadian manufacturers of plonghs

and other agriecultural machinery. elec-

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..l ream.

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. x 36
Double Imperial .. .. .. .. x 29
Elephant.. .. .. .. .. .. .. x4
Double four pound. .. .. .. 21
Imperial cap....

Haven cap..

Bag cap ..

Kent Cap

that Guntsinallthings

EXCELLENCE in

1 S TreTort Garry he nm 7
Hotel ychr:hg?;&gz.;g"_; i
Trunkisbuilding ir v’

and Trunie f
Prince George (

SYoe

ce Rupert’ 18
320)1-18"

The GRAND TRUNK SYSTEM 1sthe only double track ralway reaching all cenrres 6f
trade in Fastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in
2 traffic and is now the line parexcellencinthe Ganadian West.

W. E. DAVIS, Passenger Traffic Manager, Morftreal, Que.

G. T. BELL, Assistant Passenger Traffic Manager, Montreal, Que.
W. P, HINTON, G. P. A., G. T, P. Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que.

tro-technical machinery, cte.

v pondence in French

An engincer who is shortly making a
tour of Canada is open to receive cat-
alogues of firms manufacturing 21l
k'nds of electrical and mechanical ac-
cessories and power machinery. com-
prising motors, dynamoes and all

C'orres-

classes of mining plant, and to under-
take the appointment of agents for
them in the Domin‘on.
AZcorrespondent who is shortly proceed-
ing to Canada, is open to undertake
the appointrent of agents for United
K'ngdom firms. Twelve years' Cana-

dian experience is claimed.
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

Dollars.
175.20 00 0

Dollars. £
4.86 66 7 36

9.73 33 3 37 180.06 68 7

14.60 00 0 38 184.93 33 3

10.46 66 7 39 189.80 00 0

24.33 83 3 40 194.66

20.20 00 0 41 199.53

34.06 66 7 42 204.40

88.08 38 3 209.26

43.80 00 0 214.13

48.66 66 7 219.00
63.53 33 8 5 223.86
58.40 00 0 228.73
63.26 66 7 33.60
68.13 33 3 .46
73.00 00 0 3.33

77.86 66 7 .20
82.73 33 3
87.60 00 0
92.46 66 7
97.33 33 3

.20 00
.06 66
.93 33
.80

301.7¢
306.

311.
316.33 33

321.20 00
326.06 66
330.93 33 3
335.80 00
340.66 66 7

From the branch for City Trade Togquo

jes, 73 Basinghall St London. 15.C
United

the buying

A London firm who cover the
Kingdom, wish to obtain
agency of a Canadan manufacturer of
medium- priced organs

A London firm ask to be placed in touch

Canadian who

influential lirms

buflalo

with

are importers of DBurmese
hides. dry and wet salted.

A T.ondon company manufacturing elee-

trical motor and generators  lamps,
switch gear and appliances, and equip-
ment generally, are looking for suit-
able Canadian resident agents.

A London firm ask for the addresses of

STERLING EXCHANGE.

£ ° Dollars.

71 345.53 33 3 L

sd. Dls.

72 350.40 00 0 0

1

0 02.
0 04.
0 06.
0 08.
010
0 12.
0 14.
0 16.
0 18.
0 20.
0 22.

73 355.26 v6 7

—

74 360.13 33 3
% .00 00 0
76 .86 66 7

77 .73 33 3
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91 442,
92 447.7¢
93 452.6
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95 462.3:
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96 467 .-
97 472, .
98 476 33 3 3 9.
99 481.8 81.

486 [ b 83.
85.¢
973.33 33 ¢ 87.¢
1460 8 89 .¢
1046 [ ¢ ]
2433 43 33 3 08, i
2020 11 0 95.¢
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09.4
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68.

Canadian manntacturers of beef pow
der.
London company ask

to be placed in
fonch with Canadian manufacturers of
Kvaf irvown news printng, and glaz
who ean fill orders

\ustralin: and New

o coloured papers,
for shipment to
Zoealand.

Welsh company

solid

manufacturing patent
woven machine belting wish o
oet ‘nto touch with Canadian engineer-
firms

ing and mill furnishing supply

who can introduce this line.

furniture manufacturing firm in Syd-

nev, New South Wales, wish to obtain ~

an agency for Canadian wooden chairs

nupon
lke

adian

Dls. s.d.

1 94.7 12.0
196.7
1 98.
2 00.
2 02.
2 04
2 06.
08
10
12.
14.
17

co©owom®m®®O
e
- O © W~ WD

o 0NN
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A commniission
v receive catalogues

manutacturers interested.

\ Gilascow firm o<k

with (

and ar

Below

dian.

cently secenred

Marion

BE .

and

Vontreal,

anadian

to be

Dls. s.d.

2 92.0 16.0

2 94.0 1
2 96.1
2 98.1
3 00.1
3 02.1
3 04.2
3 06.2
3 08.2
310.3
312.3
3 1.7

—
—_0 ® X =Nk N

-
o
e

3 16.3
3 18.4
3 20.4
322.4
3 24
26.
28.
30.
32,
34.
36.
3 38.

C oo ®mauo o s o

S oo o oo e

—

._.
*®
o

40.
42.
4.
46.
48.
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prodieers of

bas's, and

from

D’ls.
3 8V.3

3 8l.
3 93.
3 95.
3 97,
3 vy,
4 01.
L3,
.8
07.
09.
11.

(15]

PO OGS
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23
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N N N N L

P N S S N N

15.
17.
19.
21.

25.
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‘'able for Converting Sterling Momey into Dollars and Cents
at the Par of Exchange (91, per cent premium).

4
4
4
4
]
]
5

would

Can-

plaerd in tou h

ochres

¢ dl=o interested in Kaolin,

PATENT REPORT.

will he

(‘anada,

through the
Marion.

found a list of
American and

(‘ana-

IForeign patents re-

Patent

and  Washington,

agency

of
Solicitors.
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Canada:
France. proc
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logne, Germa
white colonr
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Donald. Ney
wheel,

Great DBrit
New Glasgon

Austria: T
cinthe, Que.,

France: Lo
fish-plate Lol
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STERLING EXCHANGE.

s and Cents

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).
ium) .

Hundreds. Hundreds. ; Cts. . d. Cts. . d. Cts. . d. Cts. d.

. d £ d. $ £ 8 d £ e d 1 Y% 26 03, 51 2 1Yy 76 _l%

7 7
4 1y, 2010 113, 10 9 7 1047 18 103, 2 ix/ 22; 11;4 : : :Z‘ :8
8 23 41 111 10 13 85 loss v 10y | 3 o 29 < : 2; e
12 4 61 12 10y, 31017 vy sy 0 vy |4 - . Pwmoon
51, 82 310 11 ueu ey | 0 A

7

8

9

s.d. D’ls.
160 3 89.3

1 391.¢
2 3 93.4
3 395.4
4 3974
5 3 .6
6 401.5
7 4 U356
8 405.8
9 407.6
10 4 09.8
11 411.6

31 3 r 3 81
6% 102 14 9, 11 6 0y 1130 2 83 “ A

- 2 1 3y 57 2 4 82
8 123 5 9 1110 13 1150 13 8%, 33 4y, 58 2 4y, 83

9y, i 81, 1114 3 1171 4 8 34 43, » 2 5 -
10 164 8 58 11 18 41, 1191 % | 10 35 51, 60 2 51 85
113, 184 71, 12 2 5y 1212 7 1 36 5% 61 2 6 86
11, 7 12 6 7 1232 6% | 19 37 o1, 62 2 ey 87
21, 0 6y 12 10 81, 1253 6 13 38 63, 63 2 7 88
33, 6 12 14 91, 1273 5% | 14 39 7y, 64 2 7y, 89
5 51, 12 18 103, 1294 5 15 40 73, 85 2 8 90
6% 5 13 3 0y 1315 4% | 186 8 41 81, 66 2 9l
7% 41, 13 7 1Y% 1335 4 17 81, 42 83, 67 92
9 4 56 13 11 23, 1356 3 31, | 18 9 43 91, 68 93
101 31, 1315 4 1376 3 19 91 44 93, 69 94
113 3 1319 5% 1397 5 21, |20 93, 45 1 10y, 70 95
§ 4388 1 23, 14 3 63 141716 2 |21 10y 46 110y, 7 96
6 4258 21, 21 14 7 8 1438 7 13 |22 1oy a7 111y, 72 97
1 4214 3y, 13 411 9y 4818 1 |28 1y 48 1113 73 98
B, & 58, 5 : 1, 14 15 103, 1479 9 o1, | %4 113, 9 2 o0y 99
Ll 61 0% 15 0 0 1500 0 25 1 0y
i? :d‘:': 7Y, 0y, 4 1y, 1520 10 1144
’ 9 IEA 8 23, 1541
101 111, 12 4 1561 12 101,
111, 103, 16 51, 1582 3 10
5 03 101, 16 0 61 1602 9,
21, 93, 16 4 8 1623 9
31, 9y, 16 8 91, 1643 8%
43, 83, 16 12 101, 1664 8
6 8y, 16 16 113, 1684 A
873 7% 171 1y, 1705 9 7 TodJdan . . . 365 334 306 ¢ 43
8%, A 17 5 21y, 1726 61, Feb . . 365 337 : 7
63, 17 9 33, 1746 6 Mar . . 5¢ 365 334 304 273
11y, 61, 17 13 5 1767 51, April . . ¢ 31 365 335 304
08y 58/ 17 17 6y, 1787 5 May . . 12 Gl 365 334 :
2 51, 18 1 73, 1808 4y, June . . 151 120 92 31 365 335
3y, 7 43, 9 18 5 9 1828 15 4 July L0181 150 122 61 30 365 334 303
4, 4y, 18 9 101y, 1849 3, Aug . . 212181 153 122 92 61 31 365 334 304 273
6 33, o1 18 13 113, 1869 17 3 Sept. .. 243 212 154 153 123 92 62 1 365 335 304 ¢
Y, 314 . 1818 1 1890 23, (‘1(‘t . 273 {_’fl 2]11 183 153 ]?_Z !):_’ .f(l .ifm H—l ill‘—l
16 8y, < 23, 19 2 21, 1910 19 21, Nov. . . ‘3'()4 1113 ‘_’:‘lg 214 184 1,»:¥ ]:_’:3 92 61 .f] .5.().‘1 Hi)
0 93, ¢ 21 ¢ 19 6 31, 1931 10 13, Dec . 334 303 275 244 214 183 153 122 91 61 30 365
411y, 924 13 13, 9% 1910 5 1952 1 1y
9 01, 945 4 1y 96 19 14 61, 1972 12 03,
Jds, 965 15 0%, 1918 7y, 1993 3 0y
3 986 6 01 98 20 2 9 2013 13 113
41,1006 16 113 99 20 6 107, 2034 4 11y,
5% 1027 7 11y, 20 10 1114, 2054 15 103

—
—_ 0 ©®®NA O W~ @

ol
W

}17.0 4 13.7
1 415.7
2 417.7
3 4198
4 421.8

—
CITS
Rl i e I O X ~

0O DO = e
- O ® W=
e e b e e e e P e = e e e

(24
(]

11 —_ - = — S —"

18.0 4 38.0
1 44a0.0
2 4421
3 4 44.)
4 4 46.1
5 448.1
6 4 50.2
7 452.2
8 4 54.2
9 4 56.3
10 4 58.3
11 4 60.3

TABLE OF DAYS FOR COMPUTING INTEREST.

S8 &SRS
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—

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

o~
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<
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WO O~ O h o

o
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-
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24

w
o
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1L 1O 10—
-y ¥ = C
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—
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2
3
1
2
)

.

]
=3
[
s
g

4
D
8
1
4
7

1
1
1
B
2
2

W W
© o

) 19.0 4 62.3
1 4644

2 4 66.4

3 468.4
4 470.4

a&ﬁi\“-&
- W - O

N.B.—In leap year, if the last day of I'ebruary comnes be-
tween. add one day to the number in the table.

EXAMPLE:— Tlow many days from May 10th to Sept. 13th?
From the above table we ¢et 1235 add 3 for difference between
10 and 13. and we gct 126, the number of days required.

s, and would Anyvoinformation on the subjest will MONTREAL CITY and DISTRICT SWISS FEDERAL INS RANCE LA,
-

cs from - Can-

rested.
laend in tou h
s of ochres

1 Kaolin,

list of (Cana-
m pate nts re-
e agency of

nt Solicitors.

Washington,

be supplicd free of chnrge Iy applying to
the above named firm .

Canada: Gicorges  Reynaud, Paris,
I'rance. process for the manufacture of
India rubber: Dr. Rudolf Rickmann. Co-
logne, Germany, process  for preparing
wh'te colour for enamel.

United  States:  Archibald A, Mae-
Donald. New (lascow. N.S.,

wheel.

vehicle

Great Britain: Frederick G. Pickering,
New Glasgow. N.S.. wheel.

Austria: Joseph N. Daudelin St. Tlya-
cinthe, Que., solder.

TFrance: Louis E. Beanlicu, Sorel, Que.,
fish-plate Lolt.

SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Two Dollars per share on the
Cap tal Stock of this Iustitution has
been declared and will be payable at its
Head Office, in this city, on and after
.\Innr],,-ll\'. the 1st April next, to Share
holders of record at the close of busi-
ness on the 15th March next.

By order of the Board,

A. P. LESPERANCE,
Manager.

Montreal, Iebruary 28th, 1912,

Al Swiss citizens are entitled to insur-
ance against illness, and foreioners also
may be admitted to the henefits or the
law.  Compulsory insurance aoainsg ill
ness does not exist as yvelo it Cantons
and communitics are entitled under the
act to declare obligatory insurance for
certain «Ivsses. or. an ceneral o estab
lish public Denefit  (sick fund) associa-
trons ard to make emyloyers responsible
for the payment of the premiums of
their employes. However. no contribu-
tion to the premiums of their employes
can be demanded of the employers.,

Insurance against accident is compul-




TIIE CANADIAN JOURNAL OF COMMERCE.

WHOLE
WIHOLESALE PRICES CURRENT. Excellent Site for WHOLESALE PRICES CURRENT.
o' First-class

Name of Artiele, Wholesale, Sllhlllhaﬂ and Summe[ Hﬂtﬂl Name of Article. Wholesale.

e —

DRUGS & CHEMICALS— A Cheese— .. §ec. Young Hysor
For Sale at Vaudreull : Young Hysor
Fodder .. .. .. Japans .. .
flew Make .. .. gonzou s s
t W 55 % eyl e e
Formerly known as Lothbiniere Point. ,.},'}i:t wiﬁi;ﬁ white.. 90 lm{i:: .
Finest Western, coloured ..
Eastern .. .. <. ¢ oo ..

Acid, Carbolic, Cryst. medi,
Aloes, Cape .. e e uee
Alum

Borax, xtls.

Brom. Potass .. .. e«
Camphor, Ref. Rings
Camphor, Ref. oz ck.
Citric Acid.. T
Citrate \||-rn~su, b.
Cocaine liyd. oz. ..
Copperits, per 100 1bs.
Cream Tarar .. .. e
kipsom Salts e
Glyeerine .. .o ee ee
Gum  Arabic, per 1b.
Gum Trag .. B
Insect Powder, ihe s 5
Insect Powder, [nl l\('g
Menthol, oo ..
Morphia . e

01l Iernnm Ilv. 3
Oil, Lemon 0o
Opium ..

Oxalic \LM

Potash Iinlnmnlh
Potash, lodide

Quinine ..

Strychnine ..
Tartaric Acid ..

on the line of the Grand Trunk and Canadian
Pacific ; fronting on the 8t. Lawrence ; clear stream E HARDWA
on one side witn shelter for Boats above and below Eggs— 5
t 1e Falls. Also one sland adjoining Area in all. 3 Antimony
about 4} acres. Strictly Fresh Tin, Block, |
Stock, No. 1 .. Tin, Block, |
New Laid, No. Tin, Strips,
AFPPLY TO THE OWNER, New Laid, No. Copper, ingo
M. S. FOLEY Selected . i
@®ITEem AND PROPRIETOR No. 1 stock ..
No. 1 Candled

""JOURNAL OF COMMERCE,~ No. 2 Candled

WMONTREAL

Cut Nail 8

ccecoccce
coccocoococ

Base price, |
40d, )
Sundries— Extras—over
=m— - S Coil Chain—]
Potatoes, per bag .. .. .. il Chain—]
Honey, White Clover, comb .
Honey, white extracted

CXRNUNUACD ~OO~OOWOSSCOOO—C

sory for all officials, employes and work

men of all the factories, trades, ete,.
which are under the IFederal liability Beinin—

ccow

Jaw. Ivery person above the age of
v & Prime ..

Licorice. — fourteen can insure voluntarily at the | Best hanc px(l\ed

Stick, 1, 6, 8, 12 & 16 to 1b., B 1b. Federal insurance administration (or at Coil Chain |
\h”\‘; vorice Dellets, ‘ase - ANy insurance corporation) A\t the re- GROCERIES—
cme Jdcorice ) d . i . X .
Licorice Lozenges, 1 and 5 1b. cans. quest and expense of the owners  of Sugars—

those factories, ete.. for which insurance | Standard Granulated, barrels ..
- IMICALS R 3 , Bogs, 100 Ibs. 55w i
HEAVY CHEMICALS— i« compulsory, and of the owners of any | 1™ iround, in ‘varrels

other business who are themselves, as | kx. Giound, in boxes .. ..
X R Powdered, in barrels .. ..
well as ther workmen, voluntarily in- | Powdered, in boxes
. ’a-is Lumps, in barrels .
sured, third  persons  can be insured Paris Tumps in half barrels

aoainst aceident for which the above sranded Yellows .. -
Molasses, in 1nm<h(ons Moutt .

mentioned owners of establishments or | Molasses, in barrels .. .. ..
3 Molasses, in half barrels
workshops could  he  made l"‘\l"'“*'l’," Evaporated Apples

Bleaching Powder .. .. —
Blue Vitriol

Brimstone .

Canstic Soda ..

Sodit Ash

Soda Bicarb.

Sul. Soda o e e eiE
Sal. Soda Concentrated

100 Ib. box,
Bright, 1%

cNCN
S -

CGalvanized

com amvuvaTRY

moONN

Q‘ueen's Head
Comer, do.,

(=]

DY ESTUFIS— wvoreason of slight carclessness. Ifor-
. M. i@ e < A D | X 0 BT v : \ ‘vileves as aisins—
‘(_\.:I(‘l(llell, [y ‘ o “ ¢oners enjoy the s privileges  a Raisins Iron llorse
Siwiss citizens if their respecetive coun i s
Loose Musc .. .. .
Lavers. London. ..
G . Leport. Con. Cluster...
Gambier .. .o .e e . lixtra Desert .
Madder .. .. «o o0 ee . e B Royal Buckingbam
Sumac ce e e ! Valencia, Selected
Tin l\~|\¥s wr N wE e e . . : f Valencia, Layers

[ONDON IUR  SALES, Currants ..

No. 2 and Is
No. 1 and s
Iron per
Sheet Si
Sheet Si
Sheet S

. Sheet Si
Shect St
Sheet St
Boiler plates,
Boiler plates,
Hoop Iron, b
Band Canadia
base of Bar

tries wrant  full o reciprocity. Consular

KISt
New  Haddies, boses, per 1b The quantities of North American and e g
Nu addies, boses, . ) . . alifornia
Jalrague “”“::gh halt’ brls. ... . other furs offered for public sale in Lon Prunes, l‘remh
Labrador crrings,  hd = . { ) » :
Macherel, No. 2 per brlo.oooee e ! don in tne yvears 1910-1911 were axs fol-

Green Cod, Noo 1 oo veoe 0o e ) o
Green Cod, large v e lows:
Green Cod, >1||;;ll‘ A.\.. 1 3k oo 1010. 1911.
salmon,  bris sab, No. I e X Rice—
sahmon, half brls. . o s A S Badger ~ .. .. .. .. .. 21053 21,606
Satmon, British lululnln.l, Irls. ceee . i Sipivili .
h‘:::::l::n, British  Columbia, half bris. Bear, Black . . : 19,965 18479 Hl‘:lllllltl'“(d B
Boncless Fish oo oo ve v e e e ¥ Brown . D 5] s S Patna, per 100 1bs. o
Boneless Cod .. oo e it - ) ot Bariey, bag 98 ibs.
Shintless (ln.l. CUSE ws o0 os on ee o rzzIyv. § BRIGY Dee Pearl Barley, per 1b,
Jlerring, DOXCS Lo v veee e e A . " . 5 . e o T e T
White. . ! ot i &
FLOUR Deaver . .. . 46023 62,026 Corn, 2 1b. «ing
ol ~ Peas, 2 1. tins ..
Chotee Spring Wheat Patents oo .. 5 Cat. house . 114,213 122478 Salmon, 4 dozen Lxl\(_‘ o Ee
Manituba ‘Stiong Hikers L L L o0 | Fisher : SO g | Toniune, Jue douen CHns
Wintor W heat  atents. ¢ ww 4 B
Strnightt ROIRE oo s ee e e i b ] ,
Striight DUgs oo oo wv on vo on os ; — S Salte g:::} Cast per
Extras 5 bprlng,
Tire, 10
Sleigh ¢

Toe Cal
, Machine
» Harrow

osoooeDccocS ©coco
COCOO0CQOCOORKWNOD

Bosnia Prunes Canada Plat

Full polish

Ordinary, 52 |
Ordinary, 60 .
Ordmary, 75 |
Black Iron Pi

Omm—oC oRCwWSC

Per 100 feet

Rolled  Oats. Windsor 1 Ib. bags gross

;{;j.ll’::fml.‘xll,I’l‘;lg\\ - TO whom It concerns i:lli:‘tll:::lr 5:‘ i‘l'v)_ 4;(')"'1):!\‘[;55.,m.,hr.l:

Shorts, in bags . e e ] Windsor 7 Ib 42 bags ..
Mouilhie . s wes e ome s s el 3§90 4 X . Windsor 200 1b. e e e e
Minedl CIFads ws o we we we weoss 0 (00 § BE ADVISED that T have filed a Can- | Coarse delivered Montreal 1 bag

. E R e Coarse detivered M al 5 b

adian application on invisible steel brac: Hution 'N“ll\f ;,;g. f_ﬂg&rclﬂs" bags
ing as applied to Inner-Brace Furniture e ot l';'g‘--o&‘)‘ol:"& 1C Coke, 14 x

Butter - h i , e Ry ARSI S I . 1C Ch,
. ited St 9 Checse salt, brls., 2 nrcoal ]
Choieest Creaniery .. TR in my United tates P‘te“t eose orls., 280 Ibs. .. .. 1X Charcoal .
Choicest Creamery,  se u:mlx . 4 p Terne Plate 1(
Chioicest Eastern Townships (1«.1m«‘rv It NO. 1 o17,71 2. Coffoes—— Russian Sheet
Eastern Townships Creamery, Sec'ds. g . ’ ’ ’ 4 gﬂn & Crow:
and 24-gauy,
asauge %k
ad: Pig, pe
Bheet .. ., Y
Bhot, 100 1bq
Lead Pipe, pe

-

Plates—
FARM PRODUCTS-—-

WO O NN
2583 858888

—
)

[
1]

Fresh i wE ge W e e me s B ' 3 . Seal brand, 2 1 .
Fresh AUZUSU DRITY o o ve oo e as . I will prosecute and defend my rights Do. 1 Ib. Zanls)' eans

Choicest New Milk Creamery .. .. . 4 . . S,
FinBet. KUY UTORNMIEEY soe ren  oor aet oo in Canada against all parties. g{l‘}n"i’[‘o‘[‘;:‘;““‘t‘ Java.
Creamery, Seconds .. ... e Pure Maracaib
Townships Dairy .. .. .. «. .. S Pure Jamaic

Western Dairy .. .. .o oo v ae oo 27 01 OTTO VANSELOW, Pure Santos ..
Manitoba Dairy y R ey ]

M Ky o e % o T Q Fancy Rio ..

tresh ROIS .. oo oo o0 ve oo oo oo 9 0 30 Schooleraft. Mich.. T7.8.A. Pure Rio

=28

ccoce cocece
et ot gt
Sana &R

- -
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WHOLESALE PRICES CURRENT. THE WHOLESALE PRICES CURRENT.

London Pirectory

Name of Article, Wholesale. Name of Article. Wholesale.
(Published Annually)

URRENT.

Wholesale.

ENABLES traders throughout the
World to communicate direct with Eng-

Teas— Zine—
Young Hysons, common .. - . Spelter, per 100 Ibs, .. .. .. ..

}oung Hysons, best grade. .. .. 3 lish Sheet zinc .. .. .. v ew ws s

BPANS vi o ow ww ws w6 @ @ i

Co‘;;;u - w aw e 08 o wel oo o Black Sheet lron, per 100 lbs.—

Ceylon. oo oo ov wo ww wn w5 w6 @8 o 2 MANUFACTURERS & DEALERS 10 to 12 gauge .. .. .. .. .0 4. .. 2 4
Indian .. .. .. .. . 14, to 16 ERUBE .. v+ e wo wo we w 2

00
18 to 20 gauge .. o i W s a 00 2
22 to 24 gauge .. .. .. . s 00 2
oa eie 00 2
00 2

cococcoo &

O e bt

S8=28 °
=

o

in each class of gf)ods. ‘B051des being a | 5¢ Ehige
HARDWARE— 5 complete commercial guide to London | 28 gauge

ADLiMONY o. v. ve vr we oo e e and its suburbs the Directory contains Wire— Per 100 1bs.
Tin, Block, L. and E. per lb. .. .. list ¢ Plain Galvanized, No. 4.. .. .. .. . 2 th
Tin, Block, Straits, per Ib. .. .. .. 1845 04 d No.

Tin, Strips, per 1b. .. .. .. ..
Copper, Ingot, per lb.

~

EXPORT MERCHANTS,
Cut Nail Schedule—

coccoocococ
oc ocoNE
°5808~.co

Base price, per keg .. .. .. .. .. 240 Base with the goods they ship, and the Colon-
40d, 50d, 60d and 70d, Nails .. .. ial and Foreign Markets they supply; i s No. 1o. .. .. ..
a5 3 é i o. 16. ..
g():itlmz‘h:i‘:l :Zd jrove 0 0 09§ glrbcd Wire, Montreal.
—NoO. e e .o 4 > NE pring Wire,

NO. 5 ve vr e nn .. 0073 STEAMSHIP LINES

No. 4 .. .. oo .u .. 0074

No. 3 ... . 0 064 . AR ]
% inch 490 | sail. and indicating the approximate

5-16 inch.. .. o 445 sail'ngs; ROPE—

% inch .. . 875 Sisal, base .. .. .. ..

§ T 5 “'__’ of leading Manufacturers, Merchants, M;g:mi:m”'é s e
-: bl i;; ete.,, in the principal provineial towns | & e OB s
7-8 and 1 inch .. 275 | and industrial centres of the United | Lath yarn .. .. 7 777" 7 """ doublev (g

per 100, 1.25 ..

NERCWUN NN K N

: Net extra—
arranged under the Ports to which they

Iron and Steel Wire, plain, 6to9 ..

Ningdom. WIRE NAILS—
Galvanized Staples— e :
. A copy of the current edit'on will be gti ;’xlr:l[ o
N . . . ! ( extra
forwarded, freight paid, on receipt of 3d extra .. 25 e
) i 4d and 5d extra ..
Postal Order for 20s. 6d :m(d :):J at:
X A & and 9d extra
Dealers seeking Agencies can adver 10d and 12d extra
cen’s . . 5 i 16d and 20d extra
ueen’s e, T equ: 36 . AT ade ear < s o
801“0[’” 11<;.d,"y2?3“£:iﬁl]t‘,:gl £808¢ 48 85 tise their trade cards for £1, or larger 2[;)(1 and 60d extra
.. s ee ase « ee we

100 Ib. box, 1% to 1
Bright, 1% lodl% ..% N

Galvanized Iron—

cCoCcoc occoe
338888 88888

o)

advertisements from £3.
BUILDING PAPER—
Iron llorse Shoes— I BUILDING PAPER

Dry Sheuiing. ol

No. 2 and larger .. .. .. 0Ny | Tarred Sheeting oll .."
No. 1 and smatler [ [ Il ! The London Directory Co., Ltd. | e “heeting, woll .
ar Iron per 100 lbs, .. .. .. ; HIDES—

Am. Shect Stee 5 X &

o el o 25 ABCHURCH LANE, | v treer e
N e Ste R D X 'C 8 N

Am. Sheet Seemp § b x 24t London. E. C., Eng. | Moar N 4

:g:. ;l;iur bs'teell, g:t. x 2% ft., %}mnrml, NOL 8 i ie ve we oo o0

1. ee eel, 6 ft. x 21 ft, ‘ anners pay $1 ext %

gggfcr p.}ales, iron, 14 inch%.. s ed um} ms&}wﬁ;dra”for“sorled e

iler plates, iron, 8-16 inch Sheepskins . .
Hoop Iron, base for 2 in. and larger . 9 00 Clips .. .. .. .. "]
Babnd Canadian 1 to 6 in,, 30c; o%er ] Fox, Blue .. .. .. .. 2 969 Spring Lambskins,. ..
ase of Band Iron, smaller size .. % (ross 4,286 3.591 IL‘H;'{'[I"M“S e Ee mR
R L ‘alfskins, No. 1

o o do  No. o ..

Canada Plateg— Grey .. .. .. .. 38,654 50314 '[l'lnlrlse Hides ..

Full polish .. .. .. .. “ Kitt. .. .. .. .. 33483 55446 | “*Hlow rendered

Orine, o Sietls v “ Red 110,769 113211 LEATHER—

, 60 sheets .. b Ssl B oo oo ,76¢ 2

Ordinary, . 75 Tttt e o 205

Black Tron Pipe, 3 ‘ich | 1. < silver L.o..o.... 1305 1241 88 3 B k- SOl
3% inch .. .. .. “ White .. .. .. .. 17,803 33 503 | Slaughter, No. 1 .. .. .. ..
% inch .. .. A 3 T e Light, medium and heavy ..
% inch .. - |50 1% N 6,615 6,767 Light, No. 2 .. .. .. ..
1}/‘ ::gg 5 ee 0e n ¢ Marten .. .. .. .. .. 58,610 61.004 Hgg;‘;, ey
211,5 inch .. .. .. MInk o ww 56 o6 o o 223,121 231 317 GUppedr, Llight

inch ., ., - raine Jpper. .

Musk Ox .. e s s 232 143 lb‘{(:ot(-gk_(.'rui? RO

Per 100 feet net.— Musquash, Brown . 4,088,151 5.290,727 E:I%Iishm,s: rcn(

Bteel Cast per 1b., Bl “ Black .. .. .. 65399 99,120 ] enade Kid ..

ast per Ib., ack Diam. X : . Hemlock Calf ..

Steel, %pnng. 100 lbs, . ond. Opossum, American . . 685,468 1,155,028 | Hemlock, light .
ire, 100 Ibs. ., .. - French Calf .. .. .. .. .. ..
Sieigh shoe, 100’ 15, *". ** Otter .. .. .. .. .. .. 28079 34224 | cpive’ 1ight ‘and mediom .
Jos CAE oo o oo vnse s “  Sea 318 328 | Splits, heavy .. .. .. ..

achinery 7T, 1T Tttt e ea. .. .. o .. Splits, small .. .. 0

Harrow Tooth .. .. .. ' Raccoon .. .. .. .. .. 424727 . 402,588 :Apathnlr] 11‘“?'”]' Canada

Skunk. .. .. .. .. ..1143,4201,665.256 | fnamelled Cow, per ft. ..

Plates— Civet Cat .. .. .. .. 152115 351,827 Glove Grain ..

Box Calf .. .. .. .
1C Coke, 14 x 20 .. .. .. Wolf. .. .. .. .. .. 90715 91,451 | Brush (Cow) Kid ..
1C Charcoal, 14 x 20 .. Buff .. .. .

'lrx Charcoal .. .. .. .. .. .. - Wolverine .. .. .. .. 2,277 2.494 gussetts, light

erne Plate 10, 20 s o e i ¢ 2 ussetts, heavy

Bumian oot inn x. 28” e Opossum, Australian . 3,147,849 2,91591 Russetts. Now§ o o2 #
gon (;Sz Crown, tinned sheets .. .. Wombat .. .. .. .« o 12.816 5,339 :!u:setlg' Ss}:jd&ers', dozen.. ..

and 24-gauge, e . . < mt. French Calf .. .. ..

2 gauge EE, e OB s w Wallaby .. .. .. .. .. 901.4991340,653 | giglish Oak, 1b.

Bueet % Ber A0 MBhcn vx 5n s Red Fox, Australian . 76494 52,058 | Dongola, extra .. .

Bhot, 100 1bs., 750 less 5 per cent.. Chinchilla, Real. .. .. 11377 7,088 | Dougola,, ordinary

Lead Pipe, per 100 lbs. - Coloured Pebbles
p e . “  Bastard . .. .. 7402  T.777 | Coloured Calf
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THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT. SYNOPSIS OF CANADIAN NORTH- WHOLESALE PRICES CURRENT.
WEST.

HOMESTEAD REGULATIONS. ) .
Name of Article. Wholesale.

Name of Article. Wholesale. ) .

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re- | . o {o.b. Montreal—
served, may be homesteaded by any per-

o : Brls. 600 lbs. ..

son who is the sole head of a family, or 100 1b. lots kl)gl;_“m" 151? Ibs.
P , , P - 100 1b. lots P! » 1 1bee oo
any male over 18 years (?f age, to the ex T e )
tent of one-quarter section of 160 acres Argenic, kegs (300 1b8.) o« oo

LUMBER—

3 inch Pine (Face Measure) .. <«
3 inch Spruce (Board Measure) ..
1 lnch Pine (iBoard Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (1. and G.) .. .o
1 Inch Pine (T. and G.) .o
2x3, 3x3, and x4 Spruce (Bl) more or o=

2x3, 3x3, and 3x4 Pine (B.M.) .
1% Spruce, Roofing (B.M.) ..
1Y% Spruce, Flooring (B.M.) ..

1% Pine (T. and G.) .. ..
1 Pine (L. and G.), (Vl
Laths (per 1,000) .. .

1y Spruce (T. und G.) .. ..

MATCHES—

‘Felegraph, case .
I'clephone, case ..
liger, case ..

King  lidward
llead Light .. s e
fiagle Parlor 200's ..
Sient, 200'8

do., HW0's ..
Little Comet

OlLS—

Cod Oil oo oo oo

S. K. Pale Seal .

Straw Scal .. .. o0 w0 e e
Cod Liver Oil, Nd. . <o .
Cod  Liver O1l, Norwegian 3
Cod Laver Oil, Norway Process ..

Castor O1l .. .. .o oo o0
Castor Oil, barrels .. .. o0 oo
Lard 0il TR
Linsced, raw 5

Linsced, boiled ..

Olive, pure e ee we e
Olive, c¢xtra, qt., per case
Turpentine, nett .. .. ..
Wood Alcohol, per gallon

PETROLIEUM—

Acme I'rime White, per gal.
Acme Water White, per gal.
Astral, per gal. oo ce oo oo ee
Benzine, per gal. .. .. o0 oo
Gasoline, per gal,

GLASS—

Kirst break, b0 feet
Second Break, 100 feet .
First Break, 100 feet .. ..
Second Break, 100 feet ..
Third Break [ T
Fourth Break

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs .

Do. No. 1 ..
Do. No. 2 ..

Y O A
0 g n 1

cCoom—=—coc

—~CANCC COOm——0OC
1

ccwNc

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother o
gister of an intending homesteader.

DUTIES:—(1) At least w@mx months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80)
acres in extent, in the vleinity of his
homestead. He may also do so by liv-
ing with father or mother. on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himseif
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

DIVIDEND NOTICE.

Canadian General
Electric Co., Ltd.

COMMON STOCK.

WOOL—

Canadian Washed Fleece ..
North-West .. .. .. .
Buenos Ayres .. .. ee oo
Natal, greasy .. .. oo os
Cape, greasy .. os oo oo
Australian, greasy .. oo oo oo

WINES, LIQUORS, ETOC.—
Ale—

English gts. .. ..
English, pts. .. <.
Canadian, pts.

Porter—

Dublin Stout, qts. .. «s oo oo
Dublin Stout, Pt8. s oo oo oo
Canadian Stout, pts. ..

Lager Beer, U.S. .. ¢ oo
Lager, Canadian .. <o oc oo oo

Spirits, Canadian—per gal.—

Alcohol, 66, O.P. <o <o
Spirits, 80, O.P. <. o«
Spirits, ’a, UsPe &
Club Rye, U.P. ..
Rye Whiskey, ord., gnl

Ports—

Tarragona
Oportos ..

Sherries—

Diez Hermanos ..

Other Brands

Clarets—

Medoc .. .. ..
St. Julien ..

Champagnes—

Piper Heidsieck
Cardinal & Cie

Brandies—

LS S S
8 883

o
e

Canadian |

British Al
Canada 1
Confedera!
Western /
Guarantee

BRITISIL
Quotations

8hares

250,000
450,000
220,000
100,000
206,000
100,000
10,000
179,996
10,000
200,000
67,000
160,000

Do. No. 38
Pure Mixed,

Whie lead, d
Red lead .. .. .. ..
Venetian Red,  English
Yellow OUchre, Irench
Whiting, ordinary ..

W hiting, Guilders’

Whiting, Paris Gilders’
English  Cement,  cask
Belgian Cement e
German Cement .. .. ..
United States Cement .
Fire DBricks, per 1,000 .. ..
Fire Clay, 200 1b. pkgs ..
Rosin 280 1bs., gross.. ..

NOTICE is hereby given that a Quar- ’
i - Richard, gal. ee oo se 100,000
terly Dividend of 13 per cent for the | Richard 20 years flute 12 qts. in case !
¢ | Richard, Medecinal .. 20,000
o Richard V.S.0.P.,
12 qts .. 246,640 £
85,862
Scotch Whiskey— 105,650
20,000
40,000

three  months  ending  thirty-first
March, 1912, being at the rate of 7 per | Richard, V.O.,
cent per annum, has been declared on
the Conmmon Stock of the Company.

OO O o= U D

Bullock Lade, s ww @ o
{ilmarnock .. 8 5 -
PREFERENCE STOCK. it 6 e ed o
Dewars .. ee oo

OTICE s als ive i ’ Mitchells (alenogle, 12 qts ]
NOTICE is also given that a Tlalf o Special  Reserve 12 qta. ..

110,000
yvearly Dividend of 31, per cent for the do Extra Special, 12. qts... . £00,000
¢ . o do Finest Old Scotch, 12 qtl. 2
six months ending thirty-first of March, 44,000
1912, being at the rate of 7 per cent per Irish Whiskey— 68,776
annum, has been declared on the Prefer- 100,000
ence Stock of the Company. 689,220 £

Tlm. above dividends are payable on ‘é‘;‘:ﬁ'ﬁ"s‘ q“’ 204,468

the First day of April, 1912. The Trans- Eul‘ket! 2 e "4 264,885
. . ngostura '
fer Books of the Company will be closed Ligi — per ox. 240,000
from the Fifteenth to the Thirtieth day Gin— 48,000
of March, 1912, both days inclusive. Canadian green, cAses .. oo oo 100,000
By order of the Board, London Dry 6,400

B B Plymouth .. .. ¢ e o0 &« ’
J. J. ASHWORTH, Ginger Ale, Beliast, doz. .. 111,814

Secretary. S‘;ﬂ; Water,ui,mPOrtS. doz. ..

qte. oo oo oo

G‘-OSNO»‘
288 888¢%

Glue—

Domestic Broken Sheet ..
Fremch Casks .. .. .o oo
French, barrels .. . o oo
American White, barrels ..
Coopers” Glue .. .. o oo o0 o
Brunswick Green .. .. .. .. ..
French Imperial Green .. .
No. 1 Furniture Varnish, per gnl.
a Furniture Varnish, per gal.
Brown Japan .. .. .¢ os oo oo
Black Japan .. .. <. ee oo oo e
Orange Shellac, No. 1 .. ..
Orange Shellac, pure e sé se we
White Shellac .. .
Putty, bulk, 100 Ib. blrrelu .
Putty, in bllddErs 2o se e se e oas
Kalsomine, 5 1b. pkgs. .. .. ..

Mitchell Cruiskeen Lawn.. ..
Power’s qt8. .. oo oo oo oo oo

Rwe ©5m
S8 K
==t =14
88T 8

LR KCOO0OO0OS OO
CHHERNNOOOOO00D OO

N0
588888
- - 0O O
SEEE8T

Toronto. March 6th, 1912,
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

: FOR THE MERCHANT’S TRADE.

URRENT.

Wholesale.

Write us for Prices and Terms.,
We can Interest You.

Foley & Williams Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@= ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence to
Chieago. Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Mech. 14, 1912. SECURITIES. #ggd%

No. Last Share Amount Canada British Columbia, Clo'g Priee
Name of Company. Shares | Dividend | paryalye. |Paid Pel' quotations 7, 4% PoCe e eeie e e o5
per year. Share per ct. 3 . 86
Canada, 4 pnr ccm ]oan. 1910 o .
8 per cent lonn, 1088 os s e 904
lnsc Sh. . e oo -
% lonn 1947.. e so e
Manlto a, 1910, 5 PiCsi 5o o ise @8

British American Fire and Marine 350
Canada Life .. .. .. .. .. .. . 400
Confederation Life.. $ we we s 100
Western Assurance .. . .e

Guarantee Co. of North Amerlcl 13 372 50

|
Shares RAILWAY & OTHER STOCKS

BRITISIL  AND  FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Feb. 19, 1912 100 Atlantic & Nt. West 5 p.c. x\n
1st M. Bonds .. . .

10 Buﬂ'alo & Lake Huron £10 lhr
) do. 6% p.c. bonds ..

8hares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds.' Int.

guar. by Govt. .. .. .. .0 ..

Canadian Pacific, $100.. i §e o

260,000 12s. per sh. Alliance ASSUF... .. .0 o0 o0 ee 2 21-b 113 Do. 5 p.c. bonds .. i We @e

. Do. 4 p.c. deb. stock.. .. ..

460,000 12s. per sh. Do. (New) .. .. .. . oo 1 184 Do. 4 p‘?c. pref. s?ock &% s o

220,000  6s. Atlas Fire & Life. .. - 248 5 64 Algoma 5 p.c. bonds .. .. .. ..

Grand Trunk, Georgian Bay, &e.
Ist M. .. .. .. ... ..

100,000 17% British Law Fire, Life .. 1

206,000 76 Commercial Union ..
3 rers’ Liabi 100 Grand Trunk of Can. ord. stock
100,000 l1s. Employers’ Liability . : 100 2nd equip. mg. bds. 6 p.c. ..
= Equity & Law .. .. .. .. . 27 ; 100 1st pref. stock, b p.c.. .. <.
10,000 28 Sl 100 2nd pref. stock.. .. .. .. o
179,996 Gen. Accident, Fire & Life . p 100 3rd pref. stock.. .. .. .. e
teneral Lif 100 5 p.c. perp. deb. stock.. .
10,000 10 General Life .. .. . < 100 4 p.c. perp. deb. stock.. .. ..
Juardi % 100 Great Western shares, 5 p.c. ..
200,000: 10 Guardisn s ool et s o 100 M. of Canada Stg. 1st M., 6 p.c.
67,000 16 2-8 Indemnity Mar. .. 100 Montreal & (humphin 5 p.c. 1st
’ mtg. bonds
160,000 68 64 per sh. Law Union & Rock. .. 5 Nor. of Canada, 4 pc "deb. l';)‘;:k
N .| 100 Quebm Cent, 5 p.c. 1st inc. 8. (..
100,000 . Legal Insurance .. .. oo oo — = G. & B., s p.c. bds., 1st mtg.
Legal & GQGeneral Life .. .. 100 Well (-re} & Bruce, 7 p.c.
20,000 17s 6d pel‘ﬁ. 2 1st mortg.
26,6108 110 Liverpool, London & Globe. 2 ; 100 St. Law. & Ott. 4 p.c. bonds ..

85,862 20 London .. .. . . .« e
106,650 86 London & Lancashire Fire. . Municipal Loans.

20,000 18 London and Lancashire Life = 191100 City of Lon., Ont., 1st prf. 5 p.e.
Marine s oo o s wx we se e 100 City of Monlren] “Kv 5

40,000  40s. per sh. 100 City of Ottawa, red, 1918, 434 | p.c.

50,000 6 Merchants’ M. L.. .. .. .. E 100 Cityi of Quebec, 8 p.c., 1987 ..

redeem, 1928, 4 p.c.

110,000  40s per sh. North British & Mercantile .. . 100 cx:gﬁ of Toronto, 4 p.c. mzn
Northern .. .. . e e we e oo & 1 P.c., 1920

800,000 40 N"" .eh ot .c. .hcon. deb

“, $0a. orwicl nion Fire .. .. .. . stg. bonds.. ..

900 Phoont 100 ity of Winnipeg deb.1914, 5 p.e .00
83,776 5 hoendX .. .. «v et ee e .. - Deb. script., 1907, 6 PC e oo

100,000 20 Railway Passen... .. .. .. . .
689,2202 10 Royal Exe... .. .. .. .. Miscellaneous Companies,

194,468 7623 Royal Insurance .. .. .. 100 Canada Company .. .. ve
264,885 174 Scot. Union & Nal. “A” 11(‘:)) gnréldn I?Iorth West Land Co o

, udson Bay .. .. .. .0 o0 oo oo
240,000 128, per sh. Sun Fire .. .. .. ¢ ..

48,000 1028 Sun Life .. .. .. .. .. Banks

300,000 188 Thames & Mer. Marine .. Bank ochngllnd o Woats ..
L, Life oo ve e a. London County and estminster ...
€00 13 Union Mar e . Bank of British North America ...

1,814 59 Yorkshire Fire & Life .. 3] Bank of Montreal .. .. .. .. .. ..]....
Canadian Bank of Commerce. .. ..

wwod
588%
v

NOoWw® o
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North American Life Assurance Co.

““SOLID AS THE CONTINENT.”
EDWARD GURNEY, || = 1911 & L. GOLDMAN,

Solid " s Presdent. || B ING .
e | TOTAL CASH INCOME .. .. .. .. .. .. .. $2,205,176.98 || Managing Director.
Continent : L. GOLDMAN, | TOTAL ASSETS .. .. .. o0 v oo oo we oo .. 12,313,107.67
Y J. K. OSBORNE, | NET SURPLUS to POLICYHOLDERS.. .. .. 1300,784.00
Vice Presidents. | pAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49 Becretary.

HOME OFFICE, TORONTO.

<

Capital ¢

W. 'B. TAYLOR, r
A s, I'nsulanc_l
Surplus

All for

*
— The Prudential
& -\ [lonthly Income

A °
POllcy WANTED.—Commercial Travellers for
J STTRAESN‘;'FI'EHOIP : has achieved one of the greatest successes in a profitable side-line required by all
. GIBRALTAR aY \ life insurance. The beneficiary is sunrn of
iy e continued support.  The Prudential wants business men ; mo samples. Address,

representatives  to sell this and its other
attractive policies. in confidence, A.B.C, P.0. Box 576,

? Write us. |
The PRUCENTIAL INSURANCE COMPANY OF AMERICA. l

Incorpornted as a Stock Company by the State of New Jersey. |

FORREST 11 DRYDEN, President, Home Office, NEWARK, N.J.

Montreal.

i
!

|

PERPETUAL CALENDAR

FEBRUARY

Sat SUN Mon Ture”

MARGH

SUN Mon Tue

17

23 24

29 30 31

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days.
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The Federal Life “GomPany HEAD OFFICE .. o . .. ORI

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.

GOLDMAN, HEAD OFFICE, . . HAMILTON, CANADA, R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
A.LaA., F.CA,, Robert Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.

naging Director. Capital and Assets .. .. .. .. .. .. .. .. .. $5316968.65 Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
'B. TAYLOR, Insurance in Foree .. .. .. .. .. .. .. .. .. $23,887,141.41 Morrow; Augustus Myers; Frederic Nicholls; James Kerr
B ¥lta Surplus Dec. 31,1911 .. .. .. .. .. .. .. .. $ 320,973.65 | Osborne; Sir Henry M. Pellatt; E. R. Wood.
§ All forms of Life, Limiteu Payment Life and Endowment W, B, MEIKLE, Gen. Man: P. H RIMB, Becretary,
DNTO- Conittactss issied. g;A;éTT:L ST T R T S $2l,400,000.00
{ . N I I i e ,022,170.18
SR e LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61
Manager, Montreal District,
180 St. James Street. Montreal. LIFE INSURANCE CO., Portland, Me.
UNIO" MUTUA FRED. E. RICHARDS, PRESIDEN"
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.
Travellers for Aol e o ear's antua prominm, o on Of seoond
G et t h e Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
equired by ali Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

ples. Address, Best . .. Metropolitan Life Insurance

Company, of New York. §iiisy)

ASSOLS .. - - --ecieeriiccencncccececcess $818,000,000
Policies in Force on December 31st,

C INSURANCE. INSURANCE.
€ L0, | BRITISH AIMERICA Asurance compans

Becretary.

PO, Bax 516 Do not place your insurance
policy until you have learned

all about the Guaranteed 191 Osscommsmsmmansunsonnasncamsnsnnss 11,288,054
Investment Plan offered by In 1910 it issued in Canada insuran-

$ 26,564,000
. It has deposited with the Dominion
The Manufacturers Life Insurance Comnanv fiavernment exclimlvaly far Caxis
Head omce’ - TORONTO. | adians more than. $ 9,500.000
There are over 414,000 Canadians insured in the
D e e N e e
- METROPOLITAN.

THE CANADIAN
Subscription Subscription

Order Form Journal Of Commerce Order Form

M. S. FOLEY, Editor and Proprietor.
SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCL” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,

18 HosPiTAL STREET, MONTREAL.

Please send me the * JourRNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.

v., 30 Days.




The London & Lancashire Life &

General Assurance Association, Ltd. ' ,);/\j “’:— ;\\ GGNFEDERA."0N UFE

OFFERS LIBERAL CONTRACTS |
‘ ASSOCIATION

TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT Head Office, Toronto
CONNECTION. s S N
We particularly desire Representa- | / UNOONDITIO ill‘u‘?é);“UMULAIION
tives for the City of Montreal. . _ 24 '

CHIEF OFFICE TOR CANADA: GUARANTEED
164 ST. JAMES STREET, MONTREAL. 8 .
| Extended Term Insurance.

Alex. Bissett, MAS:SESA'POR | = 7G§‘EIMITE9' D> Cash Vilue Cash Loans.

1 N Paid-up Policy.

| Canada Branch: Head Office, Montreal.

| X\ Montreal Office :
| Waterloo Mutual Fire Ins. Co. 226-230 St. James Street.
| Established in 1863. J. G. BRUNEAU .. Prov. Manager.

! HEAD OFFICE, WATERLOO, ONT. J. P. MACKAY Cashfier

L —_—
\ Total Assets 31st Dec., '910 $706,926.07 ‘ Yol

Policies in force in Western Ontario over 30,372.00 ol. 74. N

A. P. RAYMOND, New Seri

| WM. SNIDER. GEO. DIEBEL,
! President. Vice-President. Gen. Agent, French Department.

‘ Frank Haight, | T. L. Armstrong,
Manager.

In

McINT

PROPERTY FOR SALE.

The property at the junction of the Ottawa and the St. The place was anciently known as “Lotbiniere Pointe.” but
Lawrence Rivers, some 25 miles west of Montreal. within easy  has been re-named by the owner “Roslevan” from its penin- D
reach by two railroads (general and suburban service, at fre- sular shape and the ancestral elms growing upon it. Dress Go

quent intervals day and nizht in 40 minutes) ; also by water. Wares
The mainland portion and one island are now offered for R:

The current between the mainland and one of the islands  sale on application to the owner,
@ caused by a fall of several feet from the TLake of Two
Mountains into the River St. Lawrence.
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The mainland portion contains nearly. four acres; the is-
land nearly onefourth of an acre.  The land slopes from a

height of about ten or twelve feet to the lake and river. Editor-Proprietor of the
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