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Mclntyre Son & Co.

Limited

MONTREAL
" Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouilion Kid Gloves

13VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co.

CANADA PERMANENT BUILDING.

18 Toronto St., Toronto, Can.

Canaia’s Big Mutual

A Sound Company for Sound Policyholders.

INSURANCE IN FORCE...$50,000,000
ASSETS—AI1I first class..... 12,000,000

With & much larger volume of business to take
care of, the expenses for 1906, ineluding taxes,
were over $10,000 less than in the previous year

Agencies in Every City and Town in Canada.

HEAD OFFICE, - WATERLOO, ONT.

Union
Assurance
- Society

B

STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

_ WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

"BLACK DIAMOND

FILE WORKS.

Established . 1863« Incorporated. 1898.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.

PHII ADFLPHIA, Pa.

Distinetive 1) @‘E Qualities

OF.

North Star, Crescent |
and Pearl Battire

OF LONDON.

Established A. D. . 1714,

One of the Nldest and Strongest
of Fire Offices.

Gapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. yames and McGill Sts., MAONTREAL.

T L MOPPIQFEY . Resident Manager.

Purity
Brightness
Loftiness

No Dead Stock. oily threads mer
@ miserable vellow fillings of ghort
staple. Not even in lowest grades.
Three grades—Three prices and far

the beat for the price

= -

The Reliance 1. oan and
Savings Co., of Ontario
HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa

The funds of the Keliance are '~aned on ,irsy
Mortgages on Improved -Real Estate, and on
Municipal Debentures and Bend® but not on
Stocks of any deseription, except that of this Co,

CAPITAL FULLY PAID...... & 780,000
ABSETS ssq0snisncas sty bispte e o $2,000,000

DEBENTURES

Debentures issued for five years. Interest coupons
paid half-yearly. There is no better security.

J BLACKLOCK., GENERAL MANAGER

4 1-2 Per Cent per annum interest allowed on
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THE CITARTERED BANKS.

i - f 2 C /|
The Bank of Montreal.
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00
BBt a5 s dag onem es 11141000, 000% OO
UNDIVIDED PROFITS.... 699,969.88

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount
G.C.M.G., Honorary President.

Hon. Sir Geo. A. Drummond, K.C.M.G.,

President.
E. 8. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, kisq.,
Bir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

Sir T. G. Shaughnessy, K.C.V.0. David Morrice.
E. S. CLOUSTON, —* General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.

F. J. Hunter, Inspector, N.W. and, B.C.
Branches.

'E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke, Ins. Maritime Prov & Nfld. Br’ches.

BRANCHES IN CANADA:

Alliston, Ont.  Trenton, Ont.  'Port Hood, N.S.
Almonte, Ont. - Tweed, Ont. Sydney, N.S.
Aurora, Ont. Wallaceburg, “ Wolfville,
Belleville, Ont, Warsaw, Ont Yarmouth, ‘¢
Bowmanville, 0, Wareriord, Unt. Charlottetown,
Brantford, Ont. Buckingham, Q. ' By
Brockville, Ont. Cookshire, Que. Altona, Man. )
Chatham, Ont,  Danviie. Gue.  Brandon, Man. |
Collingwood, O. Fraserville, Q. (Calgary, Alta. '
Cornwall, Ont. Grand Mere, Que Edmonton, *
Deseronto, Ont. I.ake Megantic, Indian' H'd,Sask
Eglinton, Ont.  Levis, Que. Lethbridge, Al. '
Fenelon Falls, Montreal, Que. MedicineHat,Al |
Ft. William, O. ¢ Hochelaga.  Oakville, Man.
Goderich, Ont. « papineau ave Portage la
Guelph, Ont. ~ «pt, St. Charles _ Prairie, Man.
Hamilton, ¢ Saigneurs St. Raymond, Alt.
¢ Sherman Av. « gt Anne de Regina, Sask.
Holstein, Ont. Bellevue, - Rosenfeld, Man.
King City, Ont, « g, Henri  Saskatoon, Sask
Kingston, Ont. « West End. Winnipeg, Man.
“ Ont. Bk. Br.  « yestmount. ‘ Fort Rouge.
Lindsay, Ont.  guepec, Que. ““ Logan ave.
andon, Ont. “ I"pper T"wn Armstrong, B.C.
Millbrook, Ont.  « gt Roch's Chilliwack, B.C.
Mount Forest, O gawverville, Q. Enderby, B.C.
Newmarket, O. 3 qover, N.B. Greenwood. B.C

Royal,

O‘t‘t%wa,kosrét. Bathurst, N.B. Kelowna, B.C.
Hull ac'iue ' Chatham, N.B. Nelson, B.C.
Paris, Ont. gdmunston,N.B, New Denver, B.(
pen;h' Ont Fredericton.N.B New Westmin-

boro, Grand Falls, © . ster; B.C.

, Ont, g
!l:fct::;lr)\?rgnt.n Hartland, N.B.  Nicola, B.C.

Port Arthur, O. Marysville, N.B. Rossland. B.C :
Pg:t H‘c;pe, Ont. Moncton, N.B. S‘gmmerland, BC
Queensville Shediac, N.B. .:}n(;%\wer,'B,(‘,,
Sarnia, Ont. St. Tohn, N.B. eit!:mnster
gtratford, Ont. Woodstock, ** A i) ;.c
St. Mary’s, Ont. Amherst, N.S. yr o o'
Sudbury, Ont.  Bridgewater, ‘* ctoria, B.C.
Toronto, Ont.  (anso, N.S.
“ Yonge St. Br. Glace Bay. N.§.

* Queen St.  Halifax, N.S.

' _Yonge St « North End.

:. g;g?g:n$8t Lunenburg, N.S

« ~'Dundas §t. Mahone: Bay,

N NEWFOUNDLAND.

st. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 48, 47, Thread-
& needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:
. New York—R. Y. Hebden, W. A. Bog, Jis: T
Molineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.

» London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Beotland—The British Linen Company Bank, and
Branches. X

BANKERS IN THE UNITED STATES:

Z

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840,

Caphtal Pald-upif: sz, $4,866.666.66
R e e 2,238,666.66

Head Office, 5 Gracechurch St., London, E.C.
A. G. Wallis, Secretary. W. 8. Goldby, Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. S. cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall G. D. Waterman
Head Ottice in Cunada St. James St., Montreal.

H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. of ventral Br.—Winnipeg
J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector o1 Branch Returns
A. G. Fry, Asst. Insp.  W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.
. Ashcroft, B.C. London, Market Sq.
Battleford, Sask. « Hamilton Rd.sub br
Belmont, Man, Longueuil, P.Q.
. Bobcaygeon, Ont. Midland, Ont.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. « St. Catherine St P.Q.
8alg8{y,1“-"§1%a. o North Batteford, Sask.
v Campbellford, Ont. Jor g
| Cnin.g\'ille, Ont. North ~‘ ancouter, B:0,
1 Darlingford, M Oak River, Man.
SHELOTG, AL, Ottawa, Ont.
Davidson, Sask. OQuebec, P.Q.
Dawson, Yukon Dist, ﬁeston.M:.m
Duck Lake,Sask. Rosstand; B.O.
J}?‘uncans, B.C. Rosthern, Sask.
:srevan, Sask, St. John, N.B.
| Fenelon Falls, Ont, St. John—Union St.
Frederieron, N.B. 'T‘n.ronto 0"“:.
Greenwood, B.C, Toronto—
Halifax, N.S. Kine & Dufferin Sts.
Hamilton, Ont. “ Bloor & Lansdowne
Hamilton—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Av. Trail, B.C.
Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
Yorkton, Sask.
NEW YoRK (52 Wall St.)—H. M. J. McMi
and W T. Oliver, Agents. S0
SAN FRANCISCO (120 sansome St.)—J. C. Welsh
and A, S. Ireland, Agents
Chicago—Merchants Loan and Trust Co.
London Bankers — The Bank of Kngland and
Messrs. Glyn and Os.
Issue Circular Notes for Travellers available
in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PAID-UP CAPITAL...... Gsisiols, ista o) eian £2,500.000

RESERVE .....c.ouus 2,500,001
TOTAL S ASSETS. .2 vl o

HEAD OFFICE

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President

J. TURNBULL.... ..Vice-Pregident and Gen Mo

Cy.rus A. Birge, John Proctor, Geo. Rutherford
tion. J. 8. Hendrie, C. C. Dalton, Toronts.

H. M. Watson. Asst.-Gen.-Mgr., and Supt A

BRANCHES.

?fiTARIO' Grimsby, Orangeville,
Aty iazersville, QOwen Sound,
Ancaster, Hamilton— Paimerston,
Atwood, North £nd Br. ~ort Elgin,
Beamsville, lecring Br.  Port Rowan,
Berlin, Kast End Br.  Princeton,
Blyth, . \West End Br.  Ripley,
Brantford, Jarvis, Simcoe,
Do, East End Listowel, Southampton,

Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Teronto—
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould.
Fordwich, Neustadt, Toronto Junc.
Georgetown, New Hamburg, \Vingham,.
Gorrie, Niagara Falls, Wroxeter.

Niagara Falls, S.
MANITOBA. ALBERIA, & SASKATUHEWAN,

\bernethy, Sask, Hamiota, Man.  Nanton, Alta.
Rattleford, Sask. Indian H’d, Sask. Pilot Mound, Man
Rradwardine, Ma Kenton, Man. Roland, Man.
Rrandon, Man. Killarney, Man. Saskatoon, S'k.
(arberry, Man. La Riviere, Man sSnowflake, Man.
(arievale, Sask, \lanitou, Man, Stonewall, Man.
Rrandon, Man. Mather, Man. Swan Lake, Man.
Carman, Man. Molfort, Sask, Warman, Sask.,
Maron, Sask., Miami, Man. Winkler, Man.
“dmonton, Alta. \innedosa, Man, Winnipeg, Man.
®Im Creek, Man, Moose Jaw, Sask, Winnipeg—
Trancis, Sask.  Morden, Man. Grain Exchange
Madstone, Man. Mortlach, Sask.

BRITISH COLUMBIA.

Fernie, Kamlnops. Salmon Arm, Vancouver, &
Cedar Cove Br.
Correspondents in Greal Britain:—The National
Provincial Bank of England, T.id. )
Correspondents in United States:—New York,

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. fan Francise -The First
National Bank; The Anglo-Californian Bank,

HAanover National Bank: Fourth National Bank.
| Raston Tnfernational Trust Cn.—Buffalo. Marine
National ‘Bank.— Chicago, Continental Mational
Bank: Firet National Bank.—!"etreit, Old Detroit
National Bank.--Philadelphia Merchants National
Rank.—St. Touis. Third National Bank.—San

neisco, Crocker-Woolworth National Bank —
Pittsburg, Mellon National Bark.

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1858,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,372,370
Reserve Fund .. 3,372,370

BOARD OF DIRECTORS.

Wm. Molson Macphersen .. .. President.
S. H. Ewing .. .. .. «» Vice-President.
W, M. Ramsay. J. P. Cleghorn,
H. Markland Molson Wm. C. McIntyre
Geo. E. Drummond :
' JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. e
Branches: W, H. Draper. Inspector.
W. W. L, Chipman & J. H., Campbell,
Inspectors.

LIST OF BRANCHES:
O.

ALBERTA. NTARIO—Continued.
Calgary. Simeoe
Edmonton. Smith's Falls.
BRITISH COLUMBIA. St. Marys,’
Revelstoke. St. Thomas.
Vancouver, ¢ Fast End Branek
MANITOBA. Toronto.
Winnipeg. “ Queen St, West Br,
ONTARIO, Toronto Junction:
Alvinston. Trenton.
Ambherstburg. Wales.
Aylmer. Waterloo.
Brockville. Williamshurg.
Chesterville, Woodstock.
Clinton. QUEBEC.
Drumbo. Arthabaska,
Dutton. Chicoutimi.
Exeter. Drummondville.
Frankford. Fraserville & Riv. du
Hamilton. Tonp Station.
‘¢ Market Br. Knowlton.
Hensall. Lachine Locks.
Highgate. Montreal.
Troquois. ‘¢ St. James Street,
Kingsville, ¢ Market and
London. Harbor Branch.
T ncknow. ¢ St. Henri Branch.
Meaford. 4 St. Catherine St. Br
Merlin. “ Maisonneuve Bran
Morrishurg, Quebec,
Norwich. Richmond
Ottawa. Sorel.

Ste. Flavie Statiom.

Ste. Therese de
Blainville, Que.

Victoriaville,

Owen Sound.
Port Arthur.
Ridgerown.

LGENTS IN GREAT BRITAIN and COLONIES

London, Liverpool—Parr's Bank Ltd.. Ireland—
miunster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia. Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd. g

Collections made in all parts of the Dominion
and returns promntlv remitred at lowest rates of
exchange, Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1866.
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL. .. $4,000,000
RESERVE FUND 4,500,000

DIRECTORS:
WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President,

Robert Reford
Hon. C. 8. Hyman,
Robert Meighen.
William_ Stone.
DUNCAN COULSON
Joseph Henderson .

John Macdonald.
Albert E. Gooderham.
Nicholas Bawlf.
Dunean Coulson

. General Manager,

..Assistant General Manager.

BRANCHES:

ONTARIO. ' London, Waterloo,
Toronto, London East. Welland.

8 Offices. London North, QUEBEC.
Allandale, T.vynden, Montreal.
Aurora, Merritton, 3 Offices.
Rarrie, Millhroel Maisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, . Gaspe,
Brantford, 0il Springs, St. Tambert
Brockville, Omemee, MANITOBA
Burford, Parry Harbour, Cartwright, °
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterboro. Portage la
Colhorne. Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston. Swan River,
Copper Cliff, St. Catharines, Winnipeg.
Crecmore. Sarnia, SASKAT(PWAN
Dorchester, Shelburne, Langenburg,
Flmvale, Stavner, Quill Take,
Galt, Sudbury, Wolseley,
(lananoque, Thornbury, Yorkton.
Hastings Victoria Harbor,

Keene Wallacehnre.
BANKERS:

T.,ondon. Ene.—The London City and Midland

Bank. Ttd.
Now Vork-——National
Chieago—First Natior

Bank of Commerce.
1al Bank.

Advertize in the

JOURNAL OF COMMERCE.

.. It will ‘pay you.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

B. E. Walker, Esq., President,

Robt. Kilgour, Esq., Vice-Pres
Hon. Geo. A, Cox. Hon. Lyman M. Jones,
Matthew Leggat, Esq. rederic Nicholls, Esq,
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D ton. W, C. Ldwards.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.

A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S, Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place,
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,
luco;porated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.
79 - BRANCHES IN CANADA
Paid-up Capital. . ..$3000,000

Total Assets ...
NEW YORK AGENCY:—25 PINE ST.
Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on th: United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1 0o RECEIVED.
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

. ..22,500,000

The Dominion Savings
and Investmeant Society,
MASONIC TEMPLE BLDG , London, Can.

Interest at 4 per cent payable half-yearly
on Debentures.

T. H. PURDOM, K.C., President.

NATHANIEL MILLS, Manager.

U.aion Bank ot Canada

Established, 1865,

HEAD OFFICE .. .. ..QUEBEC.
Capital Paid-up .. . $3,141,000
Rastos s s 1,700,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., 1. E. Kenaston, Esq.,
l}. T. Riley, Esq., M. B. Davis, Esq.,
E. J, 'Hale, Esq., Geo, H. Thomson, Esq.
(i, H. Balfour «. .. .. .. .. General Manager.
F. W. Ashe, Superintendent Eastern Branches.
. IBIHEE: 550 Nealtaain s e sk IBEPOCTOT,
E. E. Code .. .. .. .. .. ..Assistant Inspector,
tl. B. Shaw, Supt, West. Branches .. Winnipeg.
F. W. S. Crispo .. .. .+ .. Western Inspector.
H, Veasey .. .. .. .. -. -. Assistant Inspector.
. Vibefts. +v oo ws oo <« .. Assistant Inspector.
3 T 5 61K SRR Assistant Inspector.
Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station. Montreal Quchee.
Quebec Br,, St. Louis Street; St. Polycarpe.

ONTARIO,—Alexandria, Barrie, Carleton Place,
Cookstown, Crysler, Engiehart, Erin, Fen-
wick, Fort William, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalfe, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode Station, Ottawa, Pakenham, Port-
Jand, Plantagenet, Roseneath, Shel-
burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torento, Wark-
worth, Westwood, Wheatley, Wiarton, Win-
chester.

MANITOBA.—Altona, Ballur, Birtle, Boissevain,
Brandon, Carberry, Oarman, Crystal City,
Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave.’ Br.; Winnipeg, Logan Ave, Br,

SASKATCWAN.—Areola, Asquith, Carlyle, Oraik,
Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek

Milestone, Moose Jaw, Moosomin, Oxbow,
Pense, Qu'Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ATRBERTA.—Airdrie. Blairmore, Bowden, Calgary,

cardston, Carstairs, Clareshclm,Coehrane, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

“ Agents and Correspondents at all important

Centres in Great Britain and the
United States.

THE STANDARD BANK OF CANADA.
DIVIDEND No. 69.

Notice is hereby given that a dividend
at the rate of TWELVE PER CENT per
Annum upon the paid-up Capital Stock
of the Bank has been declared for the

- Two Months ending 31st January, 1908,

and that the same will be payable ot the
Head Office and Branches of the Bank cn
and after SATURDAY the FIRST DAY
of FEBRUARY, 1908.

The Transfer Books will be closed from
the 20th to the 3lst of January, 1908,
both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders (in accordamze with
the resolution passed at the last Anuual
Meeting) will be held at the Head Office
of the Bank on WEDNESDAY, the 19th
DAY OF FEBRUARY, 1908. The Chair
will be taken at twelve o’clock noon.

By order of the Board.

GEORGE P. SCHOLITELD,
General Manager.

Toronto, 17th December, 1907.

THE CHARTERED BANIKS.

Tug BANK OF OTTAWA
.. $3,000,000

Capital Authorized ..
Capital Poid-up .. .. $3,000,000
Rest and Uudivided Profits .. $3,327,832

BOARD OF DIRECTORS.
GEORGE HAY, President,

DAVID MACLAREN, Vice-President,
H. N. Bate, Hon. George Bryson,
H. K. Koan, J. B. PFraser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.

George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managex.
Inspectors: C. G. Pennock:; W. Duthie.
RIFTY-EIGHT OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town

in Canada. and throuchout the world.
This Bank gives prompt attention to

all banking business entrusted to it.

CORRESPONDENCE INVITED.

THE TRADERS BANK OF CANADA.
" Dividend’ No. 47.

NOTICE IS HEREBY GIVEN that a
dividend of one and three-quarters per
cent. upon the paid-up Capital Stock of
this Bank has been declared for the cur-
rent quarter, being at the rate of Seven
per cent. per annum, and that the same
will be payable at the Bank and its
Branches on and after THURSDAY, the
SECOND DAY OF JANUARY Next. -

The Transfer Books will be closed from
the 17th to the 31st December, 1907,
both days inelusive.

The Annual General Meeting of the
Shareholders will be held at the Banking
House in Toronto, on Tuesday, January
28th, 1908. Chair to be taken at 12
o’clock moon.

By order of the Board,

STUART STRATHY,
General Manager.

Toronto, 16th November, 1907.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided
. Profits, LA 5,000.000

Deposits by the Public, - - 34,000,000
Total Assets, - - - 48,000,000
DIRECTORS:

E. B. OSLER, M.P. . President
\WWILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C.,, M.L.A.
A. M. NANTON, J. C. EATON.
O..A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and
the United States.

Oollections made and Remitted for promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts: of the World.
GENERAL BANKINC BUSINESS TRANSACTED.

MONTREAT, BRANCH;—162 St. James St.;
J. H. Horsey, Mandger.
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Royal Bank of Canada

INCORPORATED 1869.

CAPITAL PAID-UP.

RESERVE. .. .. ..

Head Oftice, - -

.. $3,900,000
.. $4,390,000

Montreal.

Board of Directors:
T. E. Kenny, Esq., Pres. H. S, Holt, Esq., V.-Pres

7T. Ritchie, Esq,

Wiley Smith, Esq,,

Hon. D. Mackeen, Esq,,

H. G. Bauld, Esq.,

James Redmond, Esq.,
E. L. PEASE,

W. B. Torrance. .. ..

F. W. Thompson, Esq,
E. L. Pease, Esq., ¢
G. R. Crowe, Esq.,
D. K. Elliott, Esq.,
W. H. Thorne, Esq,,

GEN. MANAGER

Supt, of Branches.

C. E. Neill & F. J. Sherman, Asst. Gen, Managers
BRANCHES:

Amberst, N.S.
Antigonish, N.S.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N.B.
Purban, Man,
Edmonton, Alta.
Edmundston, N.B.
Elmwooa, Ont., (Sub)
Fredericton, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont., (Sub)
Ladner, B.C.

Lauder, Man,
Lipton, sask.
Londonderry, N.S.
Lousburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montrea!, Que.,
Montreal, St Cath. St. W
Montreal, West End.
Montreal Annex.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey,

Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.
New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont. 3
Peterborough, Ont.
Pictou, N.S.
Plumas, Man,
Port Essington, B.C.
Port Hawkesburv, .3,
Port Moody, B.C.
Rexton, N.B.
Rossland, B.C.
St John, N.B.

Do. North End.
St. John’s, Nfia.
St. Paul (Montreal), Q.
saekwville, N.B.
Shubenacadie, N.S.
summerside, P.E.L,
Syvdney, C.B.
Toronto, Ont.
Truro, N.S.
Vancouver, B.C.,

¢ Cordova St.

‘“ East End.

““ @ranville St.

‘* Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave.
Weymouth, N.S.
Winnipeg, Man,
Woodstock, N.B.

Cardenas, Cien-

fuegos, Havana, Hayana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.
New York Agency, 68 William Street.

CORRESPONDENTS THRQL'GHOUI‘ the WORLD.

EASTERN

————————————
Capital, =~ =
Resernve, = ™~

BANKING BUSINESS
important territory.

mEAD OFFiIce; SHERBROOKE, Que.
With over SIXTY BRANCH.OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANAUA for COLLECTIONS and

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

TOWNSHIPS
...... BANK.. ...

~ $3.000,000
~ 1,860,000

GENERALLY in that

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.

©Oapital Authorized.. ..
On;lu! Subscribed.. ..
Rest Account..

John Cowan, Esq

Capital Paid-Up.... «o oo oo oo oo oo

$1,000,000
550,000
550,00C
a9 300,00C

BOARD OF DIRECTORS:

- President.

Reuben S. Hlmlin: Esq., Vice-President.

W. F. Cowan, Esq.
Robert ' McIntosh, M.D.,

T. H. McMillan

W. F. Allan, Esq.
J. A. Gibson, Esq.

Thomas Patterson, E:q'ill

er.
BRANCHES.—Bright, Brooklin, Caledonis, Dub-
Min, Elmvale, Little Britain, Midland, New Ham-

burg, Pefferlaw, Penetanguis

kering, Plattsville, Port
Clements, _Sunderland,

Paisley, Pice
Perry, Shakespeare, St,
Tavistock, Tilsonburg,

hene,

Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and’ Sterling Exchange
pought and sold. DePTsits received and interest

allowed Collections solicited

and promptly

e. .
Correspondents at New Vork and in Canada—
Merchants Bank of Canzde; London, England—

Royal Bank of Scotland

THE CHARTERED BANKS.

THE CHARTERED BANKS.

BANQUE d’HOGHELAGA
874 1806,
CAPITAL AUTHORIZED . .$4.000,000
CAPITAL PAID-UP. ..$2,500,000
RESERVE FUND.. .. .. ..$2,000,000
DIRECTORS:
F. X. St. Charles, Esq. .. . .President
Robt. Bickerdike, Esq., M.P,, Vice-Pres

Hon. J. D. Rolland, J. A. Vaillancourt,

Ksq.; A.| Turcotte, Ksq.; E. H.
Lemay. Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.
0. E. Dorais, Inspector.
F. G. Ledue, Asst. Manager.
HEAD ' OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);

St. Catherine Street, East; St. Cather-

ine Street, Centre; Notre Dame Streel,

West; Hochelaga; Maisonneuve; Point

St. Charles; St. Hency; Town of St.

Louis; Viauville; Verdun.
BRANCHES:

Berthierville, P.Q St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe.

Joliette, P.Q,,
Laprairie, P.Q.

1 St. Jerome, P. Q.
Louiseville, P.Q.,

St. Pierre, Man.

Queber, Three Rivers, P.Q.,
Quebee, St. Roch Valleyfield, P.Q.,
Sorel, B Q. Vankleek Hill, Ont.,

Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange apd Sell drafts, cable
and telegraphic transfers on all import-
ant points.
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale

ESTABLISHED 1860
Capital Subseribed, $1,800,000 Rest & Surplus, $814,000

A Branch of this Bank will be opened in Paris,
France, 7 Square de I’Opera, on September 1st, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.

Information supplied to  industrials
an d merchants concerning the most fav-
orable French markets for Canadian pro-
duets.

We have the honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of letters of credit. We is-
sue circular letters of credit payable in
the principal cities of the world. We
have established a system of cheques
payable at our correspondents and, requir-
ing only a counter-signature to be cashed.

We solicit the visit of Canadians to ur offices in
Paris, They will be received with cordiality by a
staff that speaks both languages fluently. A waiting
parlor,furnished with all desirable comfort, a lecture
room with all leading political and financial news-
papers of Canada, and correspondence desks, are at
the disposal of travellers. Quotations of Canadian
Amcrican Exchanges are posted every day.

Canadian Banking system in charge of
Canadians. No delays, no red-tape.

ST. SFTEPHEN'S BANK.

lmwmms“" slmi. N.B.
. t. Stephen, B,
COAPTTRI oo Gl e . $200.000

RESERNVEL, w2t e e s o

FRANK TODD ... ... ... President.
J. T. WHITLOCK .. .... (Cashier.
AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New Vork, A.B.A. Boston-
Nationa] Shawmut Barx. Montreal—Bank of
Mt'))ntreal. St. John, N.B.—Bank of Monn‘eali

rafts issued on any branch of the Bank O
Montreal. v

St. Jacques 1 Achigan, Q..

Collections made in all parts’

THE QUEBEC BANK

HEAD ORI R i i sis e voh s e sar QUEBEC
Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED..... «o.viviiinin $3,000.000
CAPITAL PAID UP....\ 0. W .. 2,500,000
L ]S e A L A L T e e 1,250,000
DIRECTORS:
JOHN BREAKEY ...................President
JOHN T. ROSS ...............Vice-President
Gaspard Lemoine, A. Marsh,

Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:

Quebee, St. Peter St.
Do. Upper Town,
Do. St. Roch,

Inverness, Que

Montreal, Place

Mountmagny, Que.
Pembroke, Ont.
Shawinigan Falls,
Sturgeon Falls, Ont.
St. George, Beauce, Q.

d’Armes, Thetford Min 3
Do. St.Catherine B Thorold, Ont. b
Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.

Black Lake, Que. Ville Marie, Que."
Cache Bay, Ont., sub ag Ao
AG

London, England—Bank of Scotland.-
m:}l‘l(mny, U.8.A.—New York State Nationab
Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris.” France—Credit Lyonnais.

IMPERTAL, BANK OF CANADA.
DIVIDEND No. 70.

Notice is hereby given that a Dividend
at the rate of eleven per cent (11 per
cent) per annum upon the paid-up Capi-
tal Ntock of this Imstitution, has been
declared for the quarter ending 31st
‘an-ary, 1908, and that the same will be
payable at the Head Office and Branches.
on and after Saturday, the lst day of
Pebruary, 1908.

The Transfer Books will be closed from
the 18th to the 31lst January, 1908, Loth
days 1inclusive.

By order of the Board. =

D. R. WILKIE,

General Manager-

Toronto, 24th December, 1907.

The Provincial Bank of Canada

Head Office: 7& 9 Place @’ Armes 8q., Montreal, Can.

JAPITAL AUTHORIZED.. $2

CAPITAL PAID-UP. . F1/000,000.00

RESERVE FUND......0o0... - "150,000.00

ICIOAI-IIH;JR OF‘L DIRECTORS; =
President: Mr. H. Laporte, of Laporte, Martin &

Director of The Credit Iv‘um-icrpFrnn'c(ﬁgllyagig?
Vice-President: Mr, 8. Carsley, of The <. Carsley Co.

Ltd, President * The Centtal Light, H. & b. (oo
HonI.{L(.] Blganl)lcn&[E}:S-Minis(er. of Agrieulture,
Mr. Rod. Forget, M P., of “L. J, Foree "

Bankers and Bmhkcm s
Mr. G. M. Bosworth,Vice-President ** ¢ PR, Co.”
Mr. Alphonse Racine, of “A Racine & Gt W,

sale Dry Gnodg. Montreal. RPSE o Winole:

Mr. Tancred: Bienvenu, Gen M
gl HBOA%R_D ]OF C()_\I’TRQSZII,UImmger'
President: Hon. Sir Alex. Lacoste, Kx.C :

Court odeing"SrBum-h. oste, Ex-Chief Justice,
Vice-President: Dr. E. P.- Lacl ) o

Ly Cr]edit Fu(lj:(:if.‘r an('n-('n:n( dl?&d*!e' e g
Hon. Lomer Gouin, Prime Miuister, ¢ N

General Manager .."J‘anr're(({é Pﬁ?g,,f’f,%‘“
Auditor -.A. S. Hamelin

7 OFFICRS TN THE Giiy He kel

7 JES 1D 2 CITY OF ¥

27 BRANCHES 1 the PROVINCE é?%?ﬁ%’é%

.. SAVINGS DEPARTMENT, & .
mssr]);;gnérgg{]tﬁiﬁ:ncs o{ de 3pnsit ata rate of interest
Y up to 8} 0
according to terms. . TR 1

FOREIGN CORRESPONDENTS:

UNITED STATES -New York: The Metropolitan
Bank, National Bank of Commerce, Citizens Central
National Bank. BOSTON-National Bank of the
Republic. Buffalo—The Columbia National Bank,
CHICAGO—Continental National Bank. ENGLAND
—The Capl}al & Counties Bank. FRANCE-—Societe
Genemle.v( omptoir National d’Escompte de Paris,
GERMANY — Deustche Bank. AUSTRIA — Kais
Koan Priv. Oesterreigheshe Laenderbank. ITALY
—Banca Commerciale Italiana.
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HOME BANK OF CANADA.

Full Compound Interest Paid on Savings
Accounts of One Dollar or more.
Head Office
8 KING STREET, WEST, TORONTO.
Toronto Br'ches, open 7 to 9 every Sat. night:
QUEEN ST., WE cor. BATHURST ST.
BLOOR ST., WEST, cor. BATHURST ST.
78 CHURCH STREET.
Alliston, Belle River, Cannington, St.Thomas’
Lawrence Station, Melbourne, Walkerville,
Fernie, (B.C.) Winnipeg, Man.

The National Park Bank, New \m'l(.‘
The National Bank of Scotland, London, Eng.
JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and
UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. | W. D. ROSS, Gen.-Man.,
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen st. W. and bunn Ave,
Queen St. K. and Lee Ave,
Cor. Queen and McCaul Sts.
40-46 King St. W,

Agincourt Cobourg North Augusta
Ameliasburg East Toronto Petrolia
Bancroft rlmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth Sutton West
Brussels Milton Wellington
Wooler
CORRESPONDENTS ;

LONDON, Eng.—Bank of Scotland.

NEW YORK.—Bank of the Manhattan Company.

CANADA.—Canadian Bank of Commerce.
Merchants Bank of Caunada,

UNITED EMPIRE BANK
of Canada. 3

. Cor, YONGE and
Hezd Office, (!;‘(E){ON'(I‘ S(:ree?.:j
Conservative investors will find a safe,
paying proposition in this New Canadian
Bank Stock (issued'at par). Allotments
will be made to early applicants.

Toronto.

George P. Reid, General Manager.

The Farmers Bank of Canada.

# Notice is hereby given that the Annual! General
* Meeting of the Shareholders of the Bank for the
election of Directors and for other business, will be
held at the Banking House, in Toronto, on Wedoes-
day, the 19th day of February next. The chair will
be taken at two o clock in the atternoon,
By order of the Board.
W. R. TRAVERS,
General Manager.
Toronto, January 8th, 1908.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 4} acres.

AFPLY TO THE OWNER,
M. S. FOLEY

EDITOR AND PROPRIETOR

THE CHARTERED BANKS.

Trea. Medical Con. Ont.
Mfg. Co., Ltd.
Pres. The Gurney, Tilden Co., Ltd.,

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business

and Responsibility Warrant.
Board of Direcilors;
President, G. T. Somers, Pres. Canada Grain Co.
K. George, Pres. Standard silver Co.
W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Noel Marshall, Pres. Standard Fuel Co , Ltd.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems.

F. W. BROUGHALL, General

A Savings Bank Department in connection with each Office of the Bank.

0. Vice-President, W.
H. W. Aikins, M.D., F.R.C 8.,

C. W,
{ J. H. Tilden,
Hamilton.

Manager.

—~THE—
Standard Loan Co.
SAPITAL. Joivie veourssees$1,125,000.00
RESERVE..... ... PO BN 50.000.0(_)
ASSETS 2,250,000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. §. DINNICK.

.Director: Right Hon. LORD SI'RATHCONA
and MOUNT ROYAL, K.C.M.G.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable half-yearly.

Write for booklet entitled “ SOME CARDI-
NAL POINTS.”

Edward E. Hale
& Company

Brokers and Promoters

706 TRADERS BANK Bldg,
TORONTO, Canada.

Telephone Main 4584.

Locks & Builc

ers’ Hardware

We manufacture and carry in stock
the largest range of Bvilders’ Hard-
ware 1in Canada, suitable alike

- trim churches, office buildings,
private houses.

to
or

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

‘' JOURNAL OF COMMERCE,"
MONTREAL j

QY AN P A

Cut gearing. change of speed

bearings, rack and pinion feed,
I'readle feed to lower spindle to the work.

for light or heavy work. Ball
either hand or automatic.
A weighted lever

raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a

first-class wood-boring machine.
Weight 375 lbs.

without extra charge.
It pays to use the best tools.

Fitted for power if desired
Send for circular.

. B JABDINE ®iCO:

HESPELER, ONT.
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Large Stocks are carried by

“STANDARD,” TWIST DRILLS

Are Standard in all machine shops.

Cav_erhill, LLearmont & Co.

MONTREAL AND WINNIPEC.

DIRECTORY.

LEGAL

Price of Admission to this Directory is
$10 per annum.

NEW YORK STIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, ‘“‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for thé Provinces of Quebec & Ontario.
Mechanies’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. . .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. W.lkes & Henderson
BROCRNILEE o an S HCAL Stewart
CANNINGTON < ¢ he bd oo A I Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANAXNOQUE ..... s Fe Gy - Rods
GODERICH .. .. .. .. .. E. N. Lewis

LEGAL DIRECTORY.

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
HAMILTON.. . Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL %« 5% v+ s -~ Thos. "Wella
aEMPTVILLE .. S R Sl A A
LEAMINGTON .. . W. T. Easton

LINDSAY . McLaughlin & Peel
LINDBAN O S i S WmSS Steers
LISTOWEL <. ' . H. B. Morphy
LONDON .. . W. H. Bartram
ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. Wi G\ "Perry

.. Thos. J. Robertson
. Fred W. Hill

NEWMARKET..
NIAGARA FALLS ..

ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. su .. .. J. F. Grierson
uw EN SOUND .. .. ..A. D. Creasor

PETERBOROUGH .. .. Roger & Bennet
POR1 ARTHUR .. .. .. .«David Mills
PORT ELGIN.. .. .. .. d. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. . H. A. Ward
PRESCOTT:.. .. .. F. J. French; K.C.
SARNIA ., ket . A. Weir
SHELBURNE '.. .. .. John W. Douglas

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST THOWMA S Sl
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. o I H Dyre
TILRONBURG .. .. .. Dowler & Sinclair
PORONTO a2 . Jas. R. Roaf
VANKLEEK HILL. F. W, Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

| WINDSOR

.. J. 8. Robertson’

| LEGAL DIRECTORY.

| WELLAND .. .. .. L. Clarke Raymond
.. Paterson, Murphy & Sale
WINGHAM. . ..Dickinson & Holmes
WALKERTON ... . A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM S B, Az Baudry
MONTREAL. . T.P. Butler, K.C,, D.C.L,,

180 St. James St., Tel. Main 2428,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ... S. A. Chesley
PORT HOOD .. . S. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH Sandford H. Pelton
NEW BRUNSWICK.
CAMPBELLTON. . F. H. McLatchy

SUSSEX .. .. .. .. .. White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. . W. A. Donald
SELKIRK .. .. .- -. & James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. ..Lougheed & Bennett
EDMONTON ..Harry H. Robertson

l,RED DEER, Alberta .. Geo. W, Greene

London & Canadian
Loan & Agency Co.

103 Bay St., - - Toronto
ESTABLISHED ' 1873.

Paid-up Capital....ccoeveioannas $1,000,000
RESETVE. .. ceseesossrnassacensncns 245,000
ABABTE e s vcs s owisian o's edimpdisdls jalsnsiss 3,600,000

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan,

W. WEDD, Jr.,
Secretary.

V. B. WADSWORTH,
Manager.

BOIl

THE STEVENSON BOILER, MACHI

R SHOP.

NE SHOP AND FOUNDRY WORKS AT

| i ROLLA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable- Roilers of all kinds.

finers and Mills in this sectiom are near

The Canadian Oil Wells and Re-
ly entirely supplied with Boilers and

other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

ductions of Machine Shops, including S team

Brass.

Sheet Steel or Iron, as well as all pro-
Engines and Castings in Iron and

Having a full outfit of machinery and tools, including Steam Riveter, and mem
of long experience, it invites comparison of the quality of its work, with any

~hop in Canada.

ARTHUR KAVANAGH,

MANAGER

J. H. FRIRBANK,

PROPRIETOR
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

S For the Merchant’s Trade.

v

Al N’,’

i,
1\

N

-«

Write us for Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS M'F'G. GO,

Factory and General Office:

CHICAGO, ILLINOIS.

For Soiid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
= Kegs. =

Guaranteed Highest Test.

Special Cable WlaXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS KELIABLE. LARGE STOCKS READY.
. | SAMPLES FREE. = ,

W. H. KEYS,

Bitumen Dep’t, Ha!l End Works, WEST BROMWICH4, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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wW. F. Woodward M, Green

WoonpwAarD & CoO.

M anufacturing Jewellers, Patentees, Etc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

- 35 Albion Street, Birmingham, Eng.

SECURITIES. Lundon £
£ S. A CWESBST
- -

British Cclumbia,

1917, 4 AR ) 101 103
e e il A MANUFACIURER OF

Canada, 4 per cent. loan, 1910 .. .. 101 103

e e, B g o] W 101 Petroleum

214 p.c. loan, 1947 .. «¢ oo o 79 81

Manitoba, 1910, b D.C. <. oo se oof 102 104 Walll and

sus BAILWAY AND OTHER STOCKS . Hang 1ng
Quebec Province, 1906, 5 D.C. eo evleeasanlecsose Lamps,

1019, 434 p.C. oo o+| 100 102

] 1912, 5  p.C. o» .o| 103 105 L :
100 A:llgtntm & Nth, West. 5 p.c. gus, Yot anterns’ etc.’

M. BOnds .. oo oo oo ss oo 113
10 Buffalo & Lake Huron, £10 shr..| 12} 13}

R ol BT
oo A e B 183 a ﬂd G—ener avl
Do. 5 p.c. bonds ..
Algoma 5 p.c. bonds .. | mn | us : Worker
L]

guar. hy Govt, .. <. .«
Do. 4 p.c. deb, stoek .
arand ‘Trunk, Georgian Bay, &e
1st

Canadian Pacific, $100 o-| 159% | 160% T Pl t
4 6
| | 1n-Plate
Do. 4 p.c. pref. stock..

FISHER STREET WORKS,

00 d Trunk of Cang .
‘iOO Grand Trunk of Canada ord. stoek 185 | 193

2nd equip. m.g. bds. 6 p.c,
100 1st pret. stock, 5 p.c. .. ﬂf H'Z BIRMINGHAM ENG
100 2nd. pref. stock .. .. | 107 | 109 ”
100 srd prof. stock .. .. oo oo 59; 604 .
100 5 p.c. perp, deb. stock ..| j9¢ 1‘28‘
100 4 p.c. perp. deb. stock ..| 04 | 105

100 Great Western shares, 5 P.c. ««| 195 | 127
100 M. of Canada Stg. 1st M., 5 P.C.| g9 | 101
100 Montreal & Champlain 5 p.c, 1st

2 n‘n 3 b?jnds e e sl Te e R e
r. of Canada, 4 p.c. deb. stock

100 Queboe Centy, 3 p.c. Jat ine. bak. | g0 | 101

T. G. & B., 4 p.c. bends, 1st mtg.| g9 | 101

100 Well., Grey & Bruce, 7 p.e. bds.

18t mort. <. 4o oe e

100 St. Law. & Ott. 4 p.c. bonds

Municival Loans. .

100 City of Lond., Ont, 1st prf. 5 p.C.

100 City of Montreal, stag., 5 p.¢. .. 'i00“ ‘102

100 City of Ottawa, red. 1913, 4% p.c,

100 City of Quebec 4} p.c.red.1914-18..| 754 | 73
redeem. 1908, 6 P.C. «. «¢| 100 102
redeem 1928, 4 p.C. .. «-| g9 | 301

100 City of Toronto, 4 p.c. 1922-28 ..| g9 | 1091
315 per cent. 1929 .. .. «| 99 94
6 p.c. gen. con, deb., 1919-20 1597 | 109
4 p.c. stg. bonds .. .. ..

#00 City of Winnipeg deb. 1914, 5 P.C.| 104 (106
Deb. script,, 1007, 6 p.c. «e| 100 102

Miscellaneous Companies.

180 Canada Company .. .. «« «s s¢| 98 32

100 Canada North-West Land Co. ««vsf 85 | 95

100 Hudson Bay .. .. <. oo oo s0 so| 70 79
Banks.

Bank of British North America ..| g7 69
Bank of Montreal .. .. .. «« «o| 239 | 240
Canadian Bank of Commeree.. ..| 16 |17
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WiLLiam FORD

.GUN MAKER..
Canada
pondence invited.

Address:

INVESTMENTS.

Opportunities tor safe investments in
at 4 to 5 per

INTEREST,
P. O. Box 576,

Leading Manufacturers, Ete.

Special Sale

R 1 B, e
WIRE DESKS BASKETS

TO CLEAR, 15c each

cent. Corres-

Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great Londom
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford’s celebrated Guns may be obtained

through all gun dealers. Any kind ot gun made_to
ofder. L2 Business Necessity

St. Maiy’s Row. BIRMINGHAM, ENe,

!

& capaciTy 999.999.999
The famous Calculating Machine. Enthusfastically endorsed the
world over. Rapid. accurate, simple, durable,

£ Hl[c:ll.\pprr finisi, $3.00; oxidized silver finish, $10.00. prepaid in

5 .S, Write for Freg Booklet and Special Offer. Agents wanted.
C E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

Agents for ,the “Swan” Fountain Pen.
“I'he Pen that needs no coaxing.”

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115=117 NOTRE DAME STREET, WEST,
MONTREAL..

Two models: ox-

Telegraphic Address:

W. D. SMITH & (O,

Saddlery and Harness Mamufacturers,
For Home and Colonial Markets.

“ HARNESS, BIRMINGHAM,”

HARNESS, Four-in-Hand, Tandem,
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 6
Span.

Pair, Brougham,

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.
]

34 JOHN BRIGHT STREET,

Birmingham, Eng.
Special Prices to Canadians under the New Tariff, 33 1-3 per

cent. in favour of England.

I
Dog

HALL & RICE Ltd.

West Bromwich,
The: Typhovon iy
WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
TLeaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :
St. Peter's Place,

OFFICE :
St Martin’'s Row

BIRMINGHAM, England,

SPECTALTIES:

All kinds of Mirrors for Silversmiths.
‘Special Prices to Canadians under the New Tariff.

Telegraphic Address. “ HELICAL, WEST BROMWICH.”

PAE WEST BROMWICH SPRING CO., LID,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF

Agrieultural Implements,
and Spring Washers of every descrip

Springs for t?ﬂng' )

on.
PLEASANT STREET,

West Bromwich, ENGLAND,
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FOR QUALITY AND PURITY BUY

“E-XTRA GGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED, BY

Canada Sugar Refining Co, Limited, -

Contractors to His Majesty’s
Government.

MONTREAL.

Established 1825.

ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

WALSALL-
England.

Please Address In Full.

Super London Collar.

Any ordinary collar despatchea
on receipt of order.

|
ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
| criptions to all parts of Canada, $3 a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

A Legal Depository
FOR AR ST FUNDS

Under the laws of the Province of
Ontario this Corporation is a legal
depository for Trust Funds. On
deposit accounts interest ‘at

T HREE and ONE-HALF PER CENT.

per annum is paid or credited to the
account and compounded

FOUR TIMES A YEAR

One dollar opens an account. Ac-
counts may bhe opened and deposits
made and withdrawn by mail with
perfect, convenience. Every facility
is afforded depositors. Are you a
depositor with the Corporation? If
not, we invite your account,

Cénada Permanent
Mortgage Corporation

TORONTO STREET; TORONTO.

COMMERCIAL SUMMARY.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

' Manufacturers of Every
Description of

| ((@@% STIRRUPS,
L4 SPUES,
J h\ :

BITS.

HARNESS FURNITURE
and
GENERAL BUCKLES,

a Speciality.

Made"in “CrowN-ALL” BILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,, '
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.

—The Bank of New'Brunswick's annual

Jreport shows net profits of $133,201.

—I'he Japanese budget for the year
1908-09 shows a deficit of nearly $5,000,-
6L, !

—The steel plant at Sault Ste. Marie
has closed down, owing to shortage of pig
wos.

Canada in 1906 sent printing paper
valued at $160,0000, and agrieultural ma-
chinery at $75,000 to New Zealand.

—A new oil gusher, flowing at'the rate
of 120,000 barrels a day, has been dis-
covered in the Baku region, Russia.

—~(Canadian Pacific Ry. Co. return of
traffic earnings from January 7 to 14,
1908, $983,000; 1907, $899,000; increase,
$31.000.—Grand Lrunk Ry. traffic earn-
ings from Jannary 8 to 14, 1908, $631,886;
1907, $768,754, decrease $136,868.
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. , Central Fire, to use Eley’s or other specified makes of Cartridges .410, 28 and 20

bore.

|

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

—~Casualty companies state that the most dangerous hour is
that between 5 and 6 p.m. The matter is worth some investi-
gation. Has man so far degenerated as to be in any way “un-
fit” to conclude a ten-hour day’s work? Or are modern con-

ditions of mechanical rush too much for the human frame?

—It is slightly curious but true that the new German loan

has not been overzealously sought by investors abroad, and

that instead of subscribing enough to cover the Government’s

deficit of about $110,000,000, the amount bid for was only
about $45,000,000. It looks as if Germany would have to re-
sort to additional taxes to secure the amount.

Some attention is being drawn to the fact that certain in-
surance companies in New York lent Bonds to the Banks, so
that by depositing them with the Government they might receive
additional Treasury deposits, which is rightly considered to be
a slightly risky, if not a dishonest, proceeding. Why, one
wonders, this solicitude for the Banks by these companies?

—The Canadian Government will diseontinue the subsidy to
the Union Steamship Line, which maintains the present service
between Vancouver and Australia, when the present contract
expires on August 1st next.  This is the result of the recent
tariff enactments in Australia which have shown that the
Australian Government are not ready to make concessions in
favour of Canada.

—Three hundred and seventeen million feet of lumber was
sold last year by the coast mills of British Columbia, ana 178,-
000,000 feet by the mountain mills, or an aggregate of 495,065,
223 feet for the entire province. This is a heavy falling off
from 1906. These figures have been carefuily computed by
those interested in logging. The figures are not claimed as
exact, but as a very near approximate of the sales for the year.

—In the face of 1906 having been by far the greatest coal
selling year in the history of the continent, the coal roads have
asked the Attorney-General to suspend the action of the law
temporarily which forces them to dispose of their coal proper-
ties by May 1 under the plea that the recent panic has so un-
settled business as to render compliance mnow a hardship.
Strangely enough the Attorney-General has taken the matter
under advisement.

—A sensible suggestion is made by an inspector of the Dairy
Commissioners’ staff in Montreal, who finds that in testing
cheese and butter the fault he finds is generally in flavour.
At present a whole shipment is condemned for the failure in
the test cases taken at random, whereas only the churning or
curding, of that especial make should suffer. He suggests

that every package should be stamped with the date of its
make with a rubber stamp.

—Lhe interstate commerce commission at Washington has
made a decision that is of much interest to Canadian railroads.
The decision states that a Canadian road having joint through
rates from a point in the United States to points on its own
line may not depart from these rates by the device of placing
an agent at the United States point with authority to sell tie-
kets from the first station on its line north of the Canadian
boundary to other points on its line in Canada at a rate of one
cent per mile. 7

—The construction of the Royal Mint at Ottawa cost $286,-
835; the site $22,150, and the equipment $94,966, making the
total cost $403,052. To complete it is estimated $94,900 will
be required. From 1898 to 1907 Canada’s profit on coinage of
copper amounted to $194,067, and on silver the seigniorage was
$2,813,907, a total seigniorage profit in ten years of $3,007,972.
No gold coinage will be undertaken until a refinery is establish-
ed, but for the coinage of cents it is estimated that this year
$50,000 worth of copper will be purchased; for other coins
$700,000 worth of silver.

—Traffic on the railroads, measured by earnings, shows quite
a loss for the first week of January, total gross earnings of al]
United States roads reporting for that period being $5,519,579,
a decrease of 16.1 per cent. compared with the first week of
January last year. Practically the same roads for a liks
period in December reported a loss of 7.6 per cent. The stata-
ment for November is now practically complete and shows gross
earnings, of United States roads included, of $158,385,5149, a,
gain of 2.6 per cent over November last ycar, and Canadian
roads $6,811,000, gain of 10.9.

—A syndicate of nine New York and Philadelphia capitalists
headed by F. A. Holbrook, of New York, who have heen at
Port. Arthur, Ont., all last week looking over the gold proper-
ty known as Liberty Bell situated near the line of the Cana-
dian Northern at Atikokan, have concluded iegotiations for
taking it over. They will invest a large sum in its develop-
ment, which work will be carried on with Mr. R. M. Wallace
as manager. A twenty stamp mill will be installed. Assays
of samples taken from pleces‘ of ore gathered by the twelve men
who visited the property show $82 to the ton.

—Turkey is not a manufacturing country, and her custom
has been assiduously looked after by manufacturers of other
nationalities. Hngland has a good lead there at present; out

of $30,000,000 worth of cottons imported last year she stands
creditor for $20,000,000, besides which she ships other textile
goods to the value of $17,500,000. Of 32,590,268 1bs. of yarn
imported, Great Britain sent 19,205,258 Ibs. Of prints 70 per
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Purchase Order System.

Your accounting system cannot be considered complete with-
out a purchase order system.

Here what it does for you:

All orders, whether given to a visiting salesman, or sent by
mail, of uniform size.

Perpetual separation of “Filled” from “Unfilled” orders.

No going through dead matter to find the live.

All orders filed alphabetically by purchasee.

Discourages substitutions.

Direct reference to any particular order, no matter how
many orders purchasee is executing.

Makes buyer independent of invoices.

Prevents ‘“‘padding” of orders.
¢ Immediate identification of all boxes, barrels, crates, etc., on
arrival.

Advises Receiving Clerk without showing quantities or prices.

Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.

cent go from Manchester, 15 from Italy, and the remainder
from the European continent. The U. S. are just about to
make an etfort to break into this lucrative trade.

—During the calendar year 1907 there were launched from
American shipyards merchant ships aggregating 502,508 gross
tons. This total tonnage has been exceeded in a twelve-month
but twice in the maritime history of the United States. In
the fiscal years 1854 and 1855 the aggregates were respectively
636,046 and 583,450, the latter figures remaining still the re-
cord. The difference between now and then is that very little
of the new tonnage is for foreign trade, whereas fifty years
ago American ships were found on every sea, and the Stars and
Stripes were familiar in old-world ports, where it is now a
stranger,

—Rallroads of the United States and Canada have 206,000
freight cars in excess of business demands, aceording to a state-
ment, issued by the car service commission of the American
Railway Association. Shortages exist on only a few roads,
the total number of additional cars that could be used on these
lines amounting to 774. The figures are compiled from reports
made to the committee by 158 railroads. Assuming the aver-
age value of a car to be $600, equipment representing $124,080,-
000 of capital is lying idle on sidetracks. The surplus cars
aggregate nearly ten per cent of all the cars owned in the
U.S. and Canada.

—According to the reports lately made public in England,
last year was to be reckoned among the most prosperous in
her cxperience. Imports during the year amounted to £645.-
904,176, an increase over the previous year of  £38,015,676,
about 6.3 per cent. Hxports British and Trish produce and
manufactures £426.204.596, an increase of £50,629,258, or 13.5
per cent. The exports do not include foreign and colonial
merchandise exported which amounted to £91,972,141. The
old country’s supremacy is still unassailed in certain items, for
instance, she exported textile machinery worth £6,710,413,
cotton goods £8.822.757, woollens £2,031,873.

—In spite of inventions of artificial dyes, the indigo crop has
still a great interest for cloth manufacturers. From India
comes the naws that the Punjab has had another poor indigo
crop this year owing to an unfavourable season. The area
under the crop is reported at about 58,000 acres, heing 7 per
cent under that of last year. The yield is estimated at 536,
000 seers in dye and 1,249,000 seers in seed. The new Britizh
legislation respecting dyes is having the effect of inducing Ger-
man synthetic chemical firms to remove their plants to British
soil, and two great establishments are already being prepared
in England for the manufacture of gas tar colours.

—Nobody can fail but be struck with the large quantity of
cotton cloths made up of dress goods and linings which are be-
ing shipped by Bradford to America. Here we have an echo
of the ability of Bradford dyers and finishers to handle these

cotton linings, and unquestionably this branch of the trade
has contributed much to the prosperity of Lancashire’s cotton
industry. Last year was a record in the shipment of cotton
cloths from Worstedopolis to America, the year’s total being
£933,824, compared with £782,539 in 1906, or an increase of
£155,035. The figures alone are sufficient commentary on the
excellence of the good trade doing in these particular lines.

—'he ring spinners trouble in Lancashire has been preci-
pitated by the trades union officials breaking in with uniom
claims, when masters and spinners were in a fair way of settling
their wages disputes. Employers have been forceéd to act to-
gether in self-defence, and served notice that if strikes at Old-
bam and Chadderton were persisted in, they would feel them-
selves compelled to close down factories aggregating 40,000,000
spindles. The employers are willing to treat with the men re-
garding wage rates, but labour officials appear able to influence
men to stand by the unions rather than.by the masters. A
large and prolonged strike would certainly be a calamily at the
present juncture.

—Patent Report.—The following Canadian patents have been
recently secured through the agency of Marion and Marion,
Patent Attorneys, Montreal, Canada, and Washington, D.C.
Any information on the subject will be supplied free of charge
by applying to the above-named firm. Frederick 0. W.
Loomis, Montreal, Que., electric contacts and supports; Charles
I. Giroux, Montreal, Que., composition for treatment of ash,
cinders, ete.; Sidney J. Graham, Trout Lake, B.C., nut lock;
Messrs. Nadeau and Paquin, Joliette, Que., candy cutting and
forming machine; Harvey L. Watters, Princeton, Ont., grain
shocking machine; Wilfrid J. Girard, Quebee, Que., track fas-
tening and ties; Achille Beauchamp, Montreal, Que., car fen-
der; Joseph Heaton, Hampton Station, N.B., acetylene gas
generator.

~—In spite of the depression overhanging the trade during the
latter portion of the year iron and steel manufactures ex-
ported from the United States made their highest record in
1907, the total being approximately two hundred million dol-
lars, against sixty-three millions in 1897 and sixteen and one-
quarter millions in 1887. The value of iron and steel manu-
factures exported has increased more than 200 per cent. dur-
Ing the last decade, while that of other merchandise exported
has increased less than 100 per cent. In 1897 iron and steel
manufactures exported formed but 5.8 per cent. of the total
exports of domestic merchandise, and in 1907 10.8 per cent.
Machinery of the various kinds forms about gne-half of this
total of two hundred millions of exports, the total for 1907
approximating 95 million dollars.

—The latest estimates of Ontario’s pine cut for the season
received by the Department of Lands, Forests and Mines show
a shrinkage of 35.000.000 feet. The estimate made earlier in

the season was 710,000,000 feet. The recent finansiat flurry,
however, caused some lumbermen to curtail ‘their schemes of
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HUNDEEDS OF UNSOLICITED TESTIMONITALS

Good A~ents
wanted for
Canada

CABLES :- “ NOVELTY, REDDITCH,”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

Prices Sing. DhI.

te, .. ;
Ladics, anu'.:m t Col No, 4.
e s Il

SEND FOR PRICES, SAMPLES, TERMS.

Herbert Terry & Sons, Redditch, Eng.

TERRY’S GRIP
Finger, Hand, Wrist, and Arm Exerciser.

Retail Re

Prices. Priiees.
No.

0.1.2.3. 0.1.2.38.

. 3~ 3/=

per Pair, per Pair

e

TERRY'SPATENT  per Faix

APPLIED FOR

This is a splendid gripsand a good profitable
selling line.

ALSO OTHER GOODS.

Good Agents
wanted for

ESTABLISHED 1¢55 Canada

operation, and the cut for 1907-08 is now estimated to ;;roduce
§75,000,000 feet. In regard to railway ties the estimates have
been changed in an entirely different manner. The Canadian
Northern Railway, the National Transcontinental and .the Can-
adian Pacific Railway are all drawing upon Ontario now for
their supplies of railway ties, with the result that the estimated
output has-doubled. The first figures collated by the depart-
ment totalled 2,500,000 ties, but now it is expected that the
railways will take five million. The estimated cut of pulpwood
is 216,000 cords.

—JFriends of the hardy citizens of the Balkan States will be
sorry to learn that the British Vice-Consul at Sofia- reports
that the silk industry of Bulgaria received a severe setback in
1906, owing to the emigration of a large number of Greek op-
‘eratives employed in the only reeling factory in the Prinei-
pality, and consequently the exportation of dry cocoons to
Italy, France, and Turkey, and of raw silk, almost all of which
finds it way to the London market, was less than in 1905. The
present Government, however, have turned their serious at-
tention to this industry, and have passed a special law for its
encouragement. Concessions for monopoly of given areas are
granted to intending builders of filatures, free sites are offered,
all rates and taxes are remitted, and a 2 fr. bonus is to be
paid by the Government for every 2 Ib. of raw silk 2xported
for a period of five years from the date of the first consign-

ment.

—Supreme Chief Ranger E. G. Stevenson, of the T.0.F.,
Supreme Physician (. D. Clarke, Supreme Secretary Matheson,
Supreme Counsellor W. H. Hunter, Actuary 8. H. Pipe, and
other chief officers of 1.0.F., interviewed Hon. Mr. Fielding
and Superintendent of Insurance Fitzgerald at Ottawa last
week, to uré;e the objections of the Order to clauses of the new
msurance bill providing that all new ‘business of fraternal com-
panies must be conducted on the hasis of the National Frater-
nal Congress tables of mortality, and that accounts of new and
old business must be kept entirely separate. The case for
the 1.0.F. was presented by Mr. Stevenson, who, in a long line
of arguments advanced in his recently published statement, de-
clared that if its present form was passed it would practicaily
put the Order out of business in Canada. Mr. Fielding pro-
mised that full eonsideration would be given to the arguments
advanced. The deputation asked that the clauses in the bill
regarding fraternal associations should be held over for a year,
in order that the annual meetings of all these organizations
should have an o‘pportiunit‘v to consider the clauses and make
suggestions as to their acceptance or rejection

—Full particulars about the five per cent loan of 1907, which
the Republic of Brazil issued under decree of September 28,

1907, are now to hand. The subseriptions received in London
in the beginning of October, covered the full amount of the loan
of £3,000,000. The price of issue was £95 for every £100,
nominal capital, in sums of 100, 500 and 1,000 pounds sterling,
with coupons for interest at the rate of 5 per cent per an-
num, payable halt-yearly on February and August 1, in London,
In pounds sterling, and in Paris and Amsterdam at the ex-
change of the day. Secrip will be issued with a coupon due on
Feb. 1, 1908, for £2 10s, representing six months® interest.
Allotment, will be continued until April 13, 1908, and payment
in full may be made under discount at the rate of 4 per cent.
per annum. The loan will be redeemed in fifteen years by an
accumulative sinking fund of 41, per cent per annum, to be
applied half-yearly by purchase of bonds when the price is
below par and when at or above par by drawings. The re-
demption of the bonds by means of this fund will commence in
July, 1909, but the Government reserves the right to redeem the
whole or any portion of the loan at any time on giving six
months’ notice.

—The U.S. executive finds itself in something like a hole, in
dealing with its sugar duties. The reciprocity agreement with
Cuba, whereby sugar came in free, was abrogated some year
or two ago, as a protection to the beet industry in Michigan,
Colorado, Nebraska, ete. Of course, being parts of the union
Porto Rieco and Hawaii sent in their sugars free of duty, and
equally right is it that the Philippines should do likewise. But
there is one island in the Philippine group, to-wit: the TIsland
of Negros, which can produce sugar without. cither irrigation
or fertilization. Properly ecultivated, that island could pro-
duce more and cheaper sugar than any other spot of ground on
thae globe. From four to seven crops of sugar can he grown
in Negros without replanting. This means that when the
cane is cut down the new cane starts from the stock of the old
mll. The profit of sugar growing in a measure depends upon
the number of crops which can be produced without new plant-
ing. No other sugar growing country in this respect can com-
pete with the Tsland of Negros. On this account Hawaiian
and Porto Rican planters declare that if Congress allows’ the
Phil'ppines equal rights with them they will be sompeiled %o
close every sugar factory in their islands, though no one denies
that the logic of affairs would compel that to be done.

—Mr. J. A. Ruddick, commissioner on cold-storage and
dairying for the Dominion Government, pointed out at the con-
vention of the Western Ontario Dairymen’s Association that
the countries which are likely to compete with Canada in sup-
plying the world’s demand for cheese and butter are Siberiz and °

These are the countries which are showing the
recent

Australia,
greatest growth in their butter exports during the
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years. Denmark and Holland offered keen competition in the
cheese industry; New Zealand, to‘u, had been increasing her
cheese export to Great Britain by leaps and bounds. Mr. Rud-
dick thought, however, that the making of cheese in New Zea-
land, might fall off, since butter was the proper dairy product
of that country. The Argentine Republic, so often rumoured
to be a coming competitior in the dairy market, would never,
Mr. Ruddick thought, become a serious factor in the situation.
Ireland had developed a creamery industry in recent years, so
that there were now in the Green Isle over 800 plantz.  The
annual export of butter to England averaged $30,000,000. TIrish
butter was nearest to Canadian in quality. Canada’s exports
of dairy products had increased between 1868 and 1903 from
$550,000 to $24,712,000.  Since 1903, the banner year, exports
have been lower. For the year ending March, 1908, the ex-
ports will probably not be more than $20,000,000.

—The inland papers state that at the beginning of 1906 there
was a stock of lumber on hand amounting to 88,000,000 feet.
There was cut during the year 400,000,000 feet, of whicn 280,-
000,000 was put through by the fifty mills connected with the
Mountain Lumber Association, leaving 120,000,000 feet in the
woods and water. The'stock on hand at the end of the season
was 190,000,000. Thus the sales were but 178,000,000 feet, a
decrease from the figures of the previous year. For the year
1908 there is therefore 190,000,000 feet stock on hand, 1.200,000
feet in the woods and water and about 1,000,000 to be logged,
giving a total possible output of 410,000,000 feet more than
double the sale of the previous season. On the coast it has -
been estimated that 50,000,000 feet have been taken from Do-
minion lards, which added to the 178,000,000 feet sold in the
mountains, makes 228,000,000 feet. The stock on hand in the
beginning of the vear on the coast was 100,000,000 feet, the
actual seale of logs for the year was 407,065,223, or a total of
507,065,223 .: There are logs in the water including booms at
Harrison, Nimkish, and other northern rivers, 160,000,000 feet,
while there is 80,000,000 feet of lumber in the mill vards.
The total unsold is 240,000,000, which substracted from 507,065,-
223, cut and on hand, leavs a balance of sold lumber for the
coast of 267,065,223 feet.This amount, plus the 56,000,000 feet
cut, off the Dominion lands, and the 178,000,000 sold in the
mountains, makes the grand aggregate of the sale of lumber in
British Columbia during 1907, reach 495,065,223 feet.

—The protests from the Maritime Provinces against the
continuance of the policy of permitting certain FEuropean na-

* tions to participate in the coasting trade of Canada have at

last had their effect upon the Government. For years the
Canadian shipping has been declining, largely because of the
aggressiveness of some of the countries whose vessels operated
in Canadian waters, notably Norway, for' whom the door was
open some years ago. A few years ago Canada stood fourth
among the nations of the world in point of vessel tonnage.

Last year the total Canadian vessel tonnage was 654,179, which
left her tenth among the ship-owning nations of the world.
Norway, Canada’s greatest competitor in the coasting trade of
the Dominion, was fourth with a net tonnage of 1,483,802.
Other countries enjoying coasting privileges in Canadian wa-

ters are Ttaly, Germany, Netherlands, Sweden, Austria-
Hungary,  Denmark, Belgium  and Argentine  Repub-

lic.  An Order-in-Council has just been passed withdrawing
on and after January 1st, 1909, the existing privileges now en-
joyed by all these countries in Canadian. waters and confirming
the right to carry passengers and freight from one Canadian
port to amother solely to British vessels. The rules and regu-
lations for the government of ports in the Provinces of Nova
Scotia, New Brunswick, Prince Edward Island, Quebee, On-
tario, and British Columbia have been amended to strengthen
the authority of harbour-masters in controlling the movements
of booms of logs in restricted harbours. A maximum penalty

‘of $50 may be imposed for disobedience of the harbour-master’s.

orders,

—The manager of the Bank of Ontario is to he blamed for
the collapse of the bank, according to the statement of defence
filed at Osgoode Hall by the following former directors: George
R. R. Cockburn, R. D. Perry, Donald Mackay, Richard liar-
court, Ruliff Grass, Thomas Walmsley and Joan Flett. These
directors are being sued for damages for negloct of duty vy the
liquidators of the Bank of Ontario, and they say that they
accepted in good faith statements submitted to them by MeGill,

the former manager; that all dividends and other payments.

Wwere made on MeGill’s recommendation, and that they neither
knowingly nor wilfully coneurred in the declaration of any divi-
dend or other payment in impairment of capital. They also
deny emphatically any knowledge of stock speculations with
the money of’the bank, and say MeGill was alone responsible
for this. They assert their entire ignorance »f the expendi-
ture of any money in the unlawful purchase of the capital
stock of the bank. The former directors say they selected
MeGill as manager hecause of his then well-known ability and
integrity. They say they relied implicitly on the statement of

the bank’s affairs from time to time, prepared and submitted

by him to them, as also upon the representations from time to
time made by the said general manager as to the assets and
liabilities held by said bank, and the securities held by said

bank, and these defendants say that any impaivment of the-

capital of said bank and all losses in respect of which the plain-

tiff seeks to hold these defendants liable in this action were
owing to the misrepresentation and concealment of the said.

general manager, and of the deception practised by himn on the
said defendants, and as to which mone of the said defendants
acquired notice or knowledge until just prior to the suspension
of said bank, and each of said defendants says that he was
not guilty of any breach of duty in connection with any of the
matters referred to in the statement of claim.
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MONTREAL, JANUARY 24, 1908.

THE BANK STATEMENT FOR DECEMBER.

Th returns made to the Government by the charter-
ed hanks for the month of December will be scanned with
more than ordinary interest as dealing with the close of
a year fraught with conditions of very unusual import
to financial institutions and individuals the world over,
the influences of which have been more or less felt in
Canada also.

First in order at the period under review comes the
Note Circulation. In the Statement for November
there appeared a very unusual condition in thig item,
which, contrary to all previous experience since our
North-West harvests came into play, showed an expan-
sion of Circulation at a time when the currency employ-
ed in marketing the crops usually begins to flow back
to the banks. The shrinkage in December was as preci-
pitate as the increase was sluggish towards the height of
the harvest season. The diminution as compared with
November was roundly $6,950,000 but only $912,000, as
compared with December, 1906, an evidence that the
needs of currency by the people have not experienced
any falling off during 1907. Had any conditions such
as exercised our more soytherly neighbours been felt,
there was yet a reserve of issue amounting to $16,500,-
000 to bring the December Circulation up to the aggre-
gate of the Paid-up Capital of all the banks. It will be
geen that the highest point reached by the Circulation

FIRE LIFE MARINE
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d. Ross Robertson & Sons,

General Insurance Agents and Brokers.
M
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during December was about $8,275,000 over the aver-
age for the month. Tt is evident that the Government
also is not pressed for funds, the amount due it having

increased from 8 millions to 11 millions during the’

month, an advance during the year of $6,600,000. The
Provineial chests are also fairly plethoric, showing a de-
pletion of only half a million since Nov ember, but a
much greater one during the year.

Deposits are fairly well maintained, those On Demand
being only $3,300,000 less than in November; but those
bearing interest are less by $6,300,000. Deposits Out-
side Canada have decreased by $1,400,000. The grand
totals are remarkable, being $613,210,000 in December,
against $623,250,000 in November and $655,100,000 a
vear ago. It may be mentioned in passing that the Cir-
culation in December, 1897, was $222,000,000. The
reduction in the Total Liabilities for the year fairly
balances the withdrawal of Deposits.

The amount of Specie and Dominion Notes is being
maintained at a steady level. The latter is certainly
kept within the proportion of 40 per cent prescribed by
the Banking Act.—The item, Deposits securing Circu-
lation, which provides that the note issues (bank-bills)
of every bank are maintained at a gold value, shows a

reduction of $465,000 as compared with November, a

change largely attributable to the one large bank oper-
ating under a Royal Charter, the circulation of which is
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limited to three-fourths of its Paid-up Capital. The
other Canadian banks are authorized to issue notes up
to the entire Paid-up Capital of each respectively.

Call Loans in Canada are less by about $1,200,000
than in the preceding month, but $13,000,000 less than
in December, 1906. These loans are usually repayable
in- 10 days. Those outside Canada have advanced by
$2,300,000, but are yet less bv $15,440,000 than they
were a year ago. Call Loans in the U.S. are payable
at sight or within twenty-four hours.

The principal feature of the December Statement is
the reduction in Current Loans (discounts) in Canada,
which are given at $556,588,450; as cempared with
$570,896,770 in November. That the Banks are fully
alive to the wants of their domestic customers is shown
by the fact that these Loans (or Discounts) were great-
er last month than they were in Deceraber of 1906 by
upwards of 8 millions of dollars. Loans outside Can-
ada are less by 1314 millions than they were a year ago.

The . item “Canadian Municipal and other Public
Securities” and the one immediately following, especial-
ly those portions qualified by the word “other,” could
be shown to account in part for the suspension of the
Sovereign Bank—referred to elsewhere.

Loans to Directors and Firms in which they are part-
ners show the slight advance of $536,000 during the
month; but an increase of 2 millions during the year.
This is a feature which may submit to more or less ex-
pansion during the current year.

Other features of the Statement may be studied at
large in the subjoined 4-column table, and in defail in
the comparative tabular pages elsewhere:—

THE BANK STATEMENT

Dec., 1907. Nov., 1907. Deec,, 1906. Dec., 1897.

$ $ $ $
Capital authorized.. .. .. ..139,966,666 139,966,666 114,646,666 73,758,684
Capital subscribed .. ... .. .. 98,648,841 08,623,641 97,269,303 92,050,148
Capital paid-up .. «. oo <« -. 95,995,482 05,944,826 05,500,015 62,289,326
Reserve Fund .. .. : os we es 10,901,232 70,534,767 69,258,007 27,515,999

LIABILITIES.
Noteg in circulatiom .. .. .. 77,504,398 84,452,809 78,416,780 37.955,123
Due Dominion Government .. 11,315,319 8,348,254 4,730,421 5,100,145

Dus Prov. Govis... .o «owe T,6275112 8,017,459 9,687,270 2,286,763
Deposits on ldemand ie . ..157,185,414 160,529,719 192,143,482 81,881,687
Deposity after notice.. .. ..402,626,076 408,902,274 398,765,182 140,120,460
Deposits outside Canada . 53,407,203 54,818,589 = 64,191,182  ...ieees
Loans from bks. in Can, sec. 1,959,639 1,316,659 5,717,720 2,000

Depts' on demand in Can. bks. 6,646,570 . 6,608,408 6,395,645 3,127,781
Due agencies in UXK... .. .. 10,330,250 8,175,116 8,207,158 656,266

Due agencies abroad .. .. .. 4,742,002 4,622,408 1,716,823 340,136
Other liabilities. .. .. .. .. 10,450,680 10,263,692 12,684,795 534,006
Total labilities. .. .. ..743,694,782 756,055,651 782,656,528 272,376,076

ASSETS. g
NpUOIC S R o s s e 25,119,474 27,648,939 23,752,750 8,268,023
Dominion notes .. .. .. .. .. 49,963,860 49,138,610 44,266,154 17,726,048

Deposits ‘securing circulation 4,255,670 4,720,724 4.32;‘,569 1,883,067
Notes & cheques on other bks. 33,853,075 30,029,543 38,937,901 11,826,314

Loans to other bks. in Can.,sec. 1,309,638 1,316,657 5,717,114 2,000
Depts on demand in Can. bks. 10,370,043 9,681,914 9,832,685 1,321,539
Due from banks in U.K. .. .. 6,074,747 6,722,457 7,844,990 15,519,940
Due from foreign bks., ete. .. 16,308,929 16,537,863 15,512,627 23,547,288
Dom. & Prov, Govt. secs. .. 9,210,716 8,824,658 9,536,448 4,721,099
Can. municip. & other pub sec.

(not Dominion) ... .. .. 19,907,744 20,239,651 21,376,833 13,789,562
Railway and other secs, .. .. 41,971,437 41,515,307 41,455,319 16,914,688
Call loans in Canada.. .. .. 44,501,112 45,733,765 57,611,747 19,859,822
Call loans outside Canada .. .. 43,509,229 41,198,293 58,058,156  ........
Current loans in Canada .. ..556,588,451 570,896,776 543,684,480 205,931,017
Current loans outside Canada 22,928,188 23,576,315 36,474,231  ........
Loans to Govt. of Canada. .. 4,864,442 4,837,379 31 R
Loans to Prov. Govts. .. .. .. 446,204 449,386 1,356,967 1,820,403
Overdue debts .. .. .. .. .. 8,420,200 3,344,019 3,048,289 3,238,285
R.E. besides bk. premises .. 968,610 897,325 918,028 2,003,188
Mortgages on real estate .. .. 447,112 418,362 420,959 560,663
Bank premises .. .. .. .. .. 17,183,649 17;304,766 14,860,607 5,697,933
Other 'assets o i fvel oo, on . os o 8,050,208 9,450,772 9,394,586 2,093,550

To\taliassets ce e e e ..921,257,975 934,533,671 954,192,548 360,133,088

Loans to directors & their firms 12,277,967 11,741,653 10,241,344 7,680,989
Av. specie for month .. .. .. 24,827,444 24,555,841 22,704,510 8,546,677
Av. Dom. notes for monfh .. 46,702,176 46,298,955 44,708,860 17,530,208
Grt’st circulation in month.. 85,778,839 89,077,358 84,443,495 40,309,118

The Statement might in some respects be the better
of a little re-adjustment in order to make it square
with the demands of the time.

TREE CULTURE. .

Although a country of forests as well as of cereals,
herds and manufactures and illimitable water-power,.
there is no. great division of the globe more in need of
tree: culture than Canada. We do not refer again—as.
the subject has often been enlarged upon in the columns
of the Jourmnal of Commerce—to the reck-
less destruction of our native forest growths in the old-
er districts. = Many of our farmers have long been
obliged to resort to the coal of Pennsylvania and base-
burning heaters in their dwellings, churches and school-
houses, owing to the wanton destruction of the beech
and maple reserves, which in other years formed so vaiu--
able an asset on their 100-acre lots, which by economi-
cal afforestation might have continued to yield them
ample fuel for winter and shade for their live stock in
suromer, to say nothing of their influence upon the
streams and rills for watering the animals on the pas-
tures. It is not to these so much as to the extensive

prairie lands of the North-West Provinces that the

efforts of the paternal Government which .we have chosen
to make and amend our laws and expend the revenue
of the country to the best advantage, should he direct-
ed—that portion of our great heritage which is enly
beginning to declare itself. Tree planting and profes-

tion should be given every encouragemeat in these

prairie lands. Tt is the one great desideratum of .the
North-West, and the sooner it is urged on by 2very
practicable means, the sooner will our sturdy settlers
reach that degree of prospenty which they look for im
agricultural Canada.
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That forest and shade trees grow rapidly in our rich
prairie soil needs mno affirmation. 'They may he seen
along the banks of rivers and streams where they cs-
cape the fires set by the aborigines to assist them in
driving from shelter the buffalo and other game, great
and small. Those farmers who have planted trees
some years ago are already reaping in more than one
sense the benefit of their foresight. The trees that
grow most readily in prairie lands are of the salix or
poplar genus; but the swamp maple and swamp elm
‘should “thrive there also. Indeed there is no reason
why even the sugar maple and other varieties of the
trees that bear our national emblem, and gladden our eyes
with their rich antumnal tints, should not reach a lux-
uriant growth in Manitoba, Saskatchewan, Assiniboia,
Alberta, Athabasca, and even Keewatin. It must be
con.sidel red, however, that the time for planting saplings
or seeds is necessarily that in which the farmer is most
busy in preparing the soil for his wheat, barley, oats,
tubers or roots, or in gathering or realizing upon them.

The new step taken by the Government in appoint-
ing an inspector of forest reserves in connection with
the Department of the Interior will, it is hoped, tend
to marked improvement in the direction indicated.
The new Inspector, Mr. A. Knechtel, is a native of
Huron County, Ontario, who has risen from the ranks,
and should therefore perform good yeoman service in
his new sphere. He helped to clear his father’s farm
from the primeval forest growth; he taught school for
years in Canada and in the United States. He attend-
ed the three years’ agricultural course in the Michigan
Agricultural College, and graduated with the degree of
Bachelor of Science. His forestry course was taken at
Cornell University, where he received the degree of
Forest Engineer from the New York State College of
Forestry. While teaching school and attending college
he spent his vacations looking after the work in a saw-
mill owned by him in Muskoka. "After completing his
course he was first employed by the United States
Bureau of Forestry in making a study of the natural re-
- generation of the commercial trees of the Adirondacks.
Since that time he has been the Forester for the Forest,
- Figh and Game Commission for New York State, under
direction of which he made a classification of the forest
landg of the State, established forest nurseries, super-
intended the planting of 500,000 trees in the Adiron-
dacks, organized the work of collecting forest tree seeds
and took charge of the fire protective service. In 1904
he made a four months’ tour of Europe, visiting I'rance,

Germany, Austria, Switzerland and Ita,ly studying and

photographing the forests.
With so practical an education the new
needs but sufficient driving power to make him

Inspector
one

of the most useful officers of the Department of the:

Interior, if not of the Government at large.

—The American Insurance Co., of Boston, which has done
‘business for fifty years, and withstood losses of the big fires
in Boston, Chicago and Baltimore, has gone into liquidation.

—In the State of Massachusetts alone since June last 49
‘persons were killed and 464 persons injured in automobile acci-
dents. More than two-thirds of the accidents oceurred in
broad daylight.

THE BANK OF HAMILTON.

There have been rumours from time to time of an
intention to remove the headquarters of the Bank of
Hamilton to Toronto. The fact that the thirty-sixth
annual meeting was held last Monday in its own new
handsome and stately premises, in the very heart of the
city, ought to dispose of such rumours effectually. TLo-
cality is often a valuable asset to a large institution,
and the wisdom of placing this Bank in the thriving
manufacturing city whence it derives its name, in the
midst of a prosperous agricultural distriet, more than
commonly blest by Providence in other respects also, has
never been controverted. Between such a bank and its
customers, the relationships existing must be more than
usually confidential, and the community is vigorous and
enterprising enough to ensure that wherever in pro-
mising new sections it may decide to establish a branch
there it will be pretty sure to find connections of form-
er friends, or customers, to ‘encourage it.

The Bank has had another prosperous year. The
Net Profits for the year have amounted to $384,708,
which represents earnings of over 1515 per cent upon
its Capital of $2,470,360, an increase of over %13,000,-
as compared with the very favourable showing of last
year. The deposits, to which we directed especial at-
tention this time last year, are less by $170,000 than
then, the Reserve Fund is the same, of par value with

" the capital, so that as a matter of fact the year’s busi-

ness has been peculiarly good,
pears without a little analysis. The usual large divi-
dend of 10 per cent has been paid, $25,000 has been
written off Bank Premises, the authorized allowance of
$5,000 to the ex-President has been paid, and a balance
of $217,949 carried forward to credit of Profit and
Loss, as against $110,270, so carried forward last year.
The Discounts are slightly better than last year's fig-
ures showed at $20,343,839, while Call Loans have de-
clined again, from $1,757,177 to $1,441,119. The cir-
culation of the Bank has been curtailed from $2,316,026
to $2,215,621.

The remarks of Hon. Senator Gibson, the President,
were terse and to the point. The reference to the.
popularity and confidence enjoyed by the Bank was
amply justified, and he was enabled to claim that every
one of their customers had received fair treatment at
a time when niggardliness was one of the lighter
terms used by many in describing the attitude or oper-
ations of some banks during the past few months. Ar-
rangements were being completed for the establishment
of a Pension Fund.

What a shareholder described as something like a
“love feast” meeting, concluded with hearty votes of
thanks to President Giibson, to Mr. James Turnbull the
efficient General Manager, the Directors and the Staff.

better indeed than ap-

—L'hey are having an investigation in Toronto into the de-
tails of the original floating of Cobalt Lake mining stock. 1t
has transpired that 380,000 shares valued at $1 each were hand-
ed out for promotion purposes, though shareholders claim that
the stock was actually sought for by eager purchasers at the
time. One lawyer, a K.C., received 14,875 as his share for
giving introductions to possible speculators. It is an oppor-
tunity for the public to see how the wheels go round, and how
sometimes pits are dug for the unwary.
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OUR AMUSEMENTS AND WHAT WE PAY FOR
THEM. :

“Mens sana in copore sano” (a sound mind in a ‘sound
body) was one of the greatest desiderata among that
wonderful people whose literature, next to the Bock
of Books, extends (save perhaps that of the Chinese)
farthest into remote antiquity. “All work and no play
makes Jack a dull boy,” expresses the idea in our own

vernacular. But true to our instinets we have given
our play—our amusements—a more practical warn.
Homer was little better than a peripatetic ballad-

monger or reciter—the manner in which his great work
or works were first published. To-day the ballad-
singer is paid from $200 to $2,000 for a portion of a
R-hours’ evening entertainment to a brilliantly arrayed
audience seated in luxuriously cushioned chairs—a con-
trast as great as that on Mars’ TTill when the Apostle
held forth to the people, as compared with many of our
modern houses of worship.

Our athletic sports in their turn have become power-
ful rivals to the prose or musical drama, the vocal or
instrumental concert performances. It is only on rare
occasions—as on the appearance of some well-announced
star of the first magnitude—that favourite seats fetch
as much as do the hard benches or chairs at a hockey-
match on the ice in a roofed-in skating rink, with a
brass band “to play in the pauses.” During the present
winter it has been no uncommon occurrence for $5 to
be paid (to speculators) for a seat at one of these con-
tests where young men just out of their teens struggle,
with sound hodies at least, to force a little disk made of
hard rubber by means of ash-sticks manufactured for
the purpose, into a netted goal between posts erected
six feet apart. One of the most popular resorts in
Montreal has seats for 4,000 to 5,000 persons and
Sb'and‘ing room for 1,000 to 2,000 more, and the place is
often packed to the very doors. Such enthusiasm as
is witnessed within the walls is seldom found anywhere
else. ‘
In marked contrast to this state of affairs is the ex-
perience of the persevering violinist from Liege, Bel-
gium, who began some four or five years ago with the
endeavour, by means of a tolerable orchestra, to wean our
people from over-devotion to athletic sports to an ap-
preciation of symphony concerts. The idea was large-
ly inspired by the Vauxhall entertainments at Brussels.
Unfortunately we have no such provision in this coun-
try, and the energetic leader had to content himself
with afternoon performances in theatres which were
occupied in a more prosaic fashion at night. Men
could not leave their business avocations in daytime,
and the audiences were consequently too limited for
profit. ~ The symphony concerts have meantime been
discontinued—how long must depend upon some scheme
that may combine business and pleasure to more eflect.

An example worthy of note, perhaps, is to be found in
Boston and New York, where string quartettes, quin-
tettes or other lesser combinations have met with toler-
able success. Artists for this purpose could doubtless
be found in Montreal, and with judicious advertising
draw good houses more effectively than stars from the
Fast, whose performances are little better that what
we have developed at home. The trios, quartettes and
quintettes of Beethoven, Mozart, Schubert, Men-

delssohn, Tschaikowsky, Hugo Wolf and a few others
are among the greatest treasures of these gifted com-
posers. They are a joy forever. A portion of the time
and money devoted to hockey, foothall or golf could
well be spared in the promotion of such entertainments.

THE SOVEREIGN BANK COLLAPSE.

When last summer, the financial world was startled
by the report upon the Sovereign Bank hy its new
management, the continued prosperity of the country
as essential to the ultimate success of the institution,
was postulated in these columns. Froni one reason or
another, there has meantime been a break in the long
course of prosperous seasons with which the country
has been blest. :

It was inevitable that flurries in the great country to
the south of us should have a marked effect upon finan-
ces in the Dominion. The close commercial connec-
tion existing between England and the United States,
together with the intricacies of exchange, naturally in-
volve our larger institutions in the concerng of our
neighbours. The Bond market with its golden prizes
for investors is but a small affair if restricted to Can-
adian issues only. Nor does the enterprise of our com-
paratively conservative citizens make our bond issues to
be always of equal value, as investments with those is-
sued by municipalities, industrial or traction concerns,
or great corporations in the U.S. who, when they re-
quire money for development, want it badly enough to
offer large prices for the accommodation. The neces-
sity under the law for investing Trust Funds in deben-
tures or bonds has turned the attention of our mana-
gers of finance in the direction of the largest market,
and large holdings of such securitics have resulted.
The shrinkage of U.S. bonds under the recent troubles
has been semi-officially set at 6 per cent loss. How
much greater the decline in value has really been is
shown to some extent by the action of managers of
large insurance companies in New York, who publicly
claimed that if they should be compelled to value their
holdings of bonds at the present set value, they would
be doing injustice to themselves, and would show great

" loss, where, as a matter of fact, gains had been made.

Naturally from this one fact, that this especial class
of securities had undergone great shrinkages in the
States, Canadian investment institutions were pretty
certain to feel the pinch when our neighbours were so
seriously affected as the last month or two exhibits
them. :

Following upon the heels of this general statement

must come the reminder that the Sovereign Bank has,
from its inception, heen essentially modern and up-to-
date. TIts methods have been the encouraging of bor-
rowers, the actual canvassing for investments of its
funds, the assisting of firms to begin, or to extend, in-
stead of helping them to stand against temporary
stress when well upon their feet. According to its last
Annual Statement, upon a Capital of $3,000,000, and
.Deposits of $14,001,215—of which $11,737,564 was at
interest—the discounts amounted to no less than $14,-
458,778, not including call and short loans, bonds and
other securities amounting together to $4,716,400.
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The generosity of the management to firms establish-
ing large plants in Canada has been well known. The
complaint made by the Pullman Company, that it had
been compelled to accept railroad bonds, or secured pro-
mises in lieu of needed cash, has doubtless—if facts
could be made public—been re-echoed in the offices of
some at least of these firms. And since they could offer
the Bank no better than they had, it is not much to be
wondered at if the Management found itself loaded
down with securities which, while good enough in them-
selves, are not available as speedy cash producers, ex-
cepting at heavy loss, at such times as the present.
The turning of some of the banks in the direction of
the public soliciting of business, is pretty certain to de-
velop such difficulties as are here indicated, though they
may not perhaps be considered as properly deterrent
of the practice.

We refer to this aspect of the affair at issue, as we
did in our remarks in the Journal of Com-
merce, when reviewing the annual stafement last
June, because we cannot be blind to the fact that this
Bank has been somewhat of a pioneer in this particu-
lar. Whether the necessity for such publicity and can-
vassing points to the needlessness of the Sovereign Bank
is a question we must leave with our readers. If its
action has aroused the banking world to greater ac-
tivity, and to methods more in consonance with the
needs of this new modern world, no doubt its downfall
will afford lessons in prudence and care in soliciting
business, which will make such methods safe and whole-
some to the world of affairs.

One of the worst features of the failure of the Sov-
ereign Bank is the fact that there are concerns, some
of them of large importance, which have grown up in
the last two or three years under its fostering care,
which have already suffered from its lack of financial
nourishment, and may under any system of liquidation
come seriously to grief. For without secking to pene-
trate into any of the secrets of high finance, we cannot
permit ourselves to be misled into following the course
of more ephemeral journals, who speak of the business
of the Bank as being “taken over” by other banks
which have “come to its aid.” Business is too stern
for sentiment of such sort. Banks are custodians of
trust moneys.  Philanthropy at the expense of the
funds of others is not even honest. The other banks
will take such accounts as to them represent good busi-
ness, and none other. Some liquidations will be neces-
sary no doubt, and we shall probably feel the weight of
them in several directions.

A few years ago such a bank failure as this would
have been permitted to fall with crushing effect upon
the finances and industries of the country. Fach bank

_wag in those times an entity in itself, and stood hy it-
self. No doubt the establishment of the Clearing
House system did something towards effecting a solid-
arity of the banking interests of the country. Whether
that be so or not we are compelled to say that the man-
ner in which Canadian bankers have rallied to the sup-
port of the credit of the Dominion at large in this
present crisis is worthy of the greatest praise.” Need-
less publicity was avoided, the danger of panic rushes
was obviated, there was the least possible dislocation
of business, and an example of orderliness was set which

.As our readers will see in this number

the future will do well to follow-in similar emergencies.
It should not be forgotten that Canada to-day stands
immensely indebted to the fine “esprit de corps” which
has animated the banks and which has prevented her
credit from slipping down, as has been the case under
somewhat similar circumstances over the border.

No doubt these banks will not lose anything, but may
stand to malke considerable gains by receiving the ac-
counts from those branches in which they have decided
to interest themselves. So far as appears, the several
banks decided among themselves, as to which of the
branches they would look into with a view of taking
over the accounts of the customers, and transferred
pass-books at their face value to their own books, re-
ceiving, of course, the equivalent cash or securities from
the Sovereign Bank. The plan has worked well and
quietly, to the interests of everyone concerned, and
showed that the generalship which dictated it was fully
aware of the situation and its needs. No one need
fear that the financial affairs of the country at large will
suffer, while the competent hands and heads of Cana-
dian bankers are concerned with its management. A
greater proof of this, could hardly have been given,
than the present case has afforded. We have no wish
to rank with the multitude who rush to their advising,
with no greater equipment than a desire to advise, but
hasten to give the assurance that all has been well and
courteously done, and in such a manner as to afford
room for congratulations all round.

THE SOVEREIGN LIFE.

A surplus of $252,987 to the credit of Policyholders out of
total assets of $501,174 is a pretty good show_ing at the close
of last year’s operations of the Sovereign Life. There are,
however, other exceedingly favourable features in the fifth an-
nual Report of the Company, to be found upon another page.
the Journal of
Commerce, the affairs of an institution, which has been tra-
velling—or should we say travailing—under a similar nomen-
clature have of late occupied a large place in popular observa-
tion. There the identity ceases, however, for in this Company,
which now is left alone to support the Sovereign ftitle, is seru-
pulous conservatism exhibited, together with enlightened adap-

of

“tations of modernity.

For example: Of the Assets $413,360 is invested in Munici-
pal Debentures and Bonds. It will be remembered that the
Managers of great U.S. companies dreaded the accounting for
such securities at the present distressingly low rates, and
adapted the valuations of a year ago checked by an average
computation. The Sovereign Life comes out openly with pre--
sent “Par Value,” surely the way straighforwardness indicates.
One of the most recommendatory of all Insurance investments
is, of course, by way of loans upon policies. This company has
loaned $31,047 in this manner, and has on hand in cash $26.-
187. Its Reserve Fund reckoned at the Government standard
of 314 per cent amounts to $245.210, and is sufficient to cover
all the Insurance in force. d

The actual Receipts for the year came to $122978. The
total expenditures of $67,961, left on hand a balance of $55,016,
the amount of the paid-up Capital Stock being $243,902. The
receipts were mainly made up of Net Premiums Paid $102,122,
and Interest $20,426.

While the amount of business indicated is not yet large, the
report shows a frankmess, and a measure of success at least
up to the full average of that which has attended life busi-
ness on this continent of late. Along such a course there is
safety.
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SOVEREIGN BANK ITEMS.

Mr. D. M. Stewart, founder of the Sovereign Bank and
general manager of that institution until its
carly last summer under reduced capital, does not hesitate to
express his surprise at the collapse, and in the same voice to
account for the suspension of the bank on the 17th instant by
attributing it to mismanagement meantime. As nearly every
business man has friends akin to those comforters of Job, Mr.
Stewart has doubtless had it conveyed to him that he himself
brought about the original troubles of the mstitution. He
also speaks with but little reserve of some who stood near the
front while he was trying to prove to Canadian bank managers,
directors and others that “the age of miracles is not  yet
passed.”  The retired general manager is indignant tnat he
should be thus referred to, and-if nothing arises to prevent it,
we may expect to be regaled with savory morsels from behind
the scenes of other days. Persons interested in the invest-
ments in Alaska railway and Soo enterprises could also furnish

re-organization

some enlightenment.

Some few of the bank’s favoured customers have been rush-
ing from post to pillar ever since Friday last, endeavouring
to persuade bankers to entertain them as Mr. Stewart was
wont. One of them, on being interrogated as to his capital
and supplementary needs, admitted that he had $20,000; but
svculd require a line of about $75,000, with probable overdraft
of 20 to 25 thousand more in the height of their season. ' The
banker’s breath was almost taken away.

All save a very few of the staff have been sent by General
'Manager Jemmett a notice of dismissal, taking effect three
months after date. ‘I'ne number thus notified is 391, compris-
ing 36 in the Toronto office, 15 in the head office, 40 in
Montreal, and 300 in the 75 branches of the bank. It is believ-
ed that the services of Mr. Jemmett will be required by the
bank for the next two years in the capacity of liquidator. It
1s believed also that all the branch staffs, except one, will
be retained by the succeeding banks, leaving only 75—those in
the Toronto and Montreal offices—to shift for themselves.

It has been remarked in many places that it was due to the
shareholders to call them together before taking summary ac-
tion. ‘L'heir interests are doubtless much better conserved un-
der the present arrangement, as implied elsewhere.

The latest Blue Book on the sul)jﬂcﬁ gives the number of
shares of the Bank as 40,000 with $3,976,320 paid-up out of $4.-
000,000 subseribed. 'I'he list of shareholders is long, number-
ing 1,142, those holding $10,000 worth of stock and over being:—
I'he Dresdner Bank, Berlin, Germany, $700,000; T. W. Joyce.
New York, $250,000; W. A. Merrick, New York, $250,000; W.
H. Van Vleek, New York, $200,000: A. E. Jarvis and Co., in
trust, $75,000; Coates, Son and Co., London, Eng.., $45,000; A.
K. Dyment, Toronto, $35,000; Rand, Macdonald, Toronto, $48,-
000; Manufacturers’ Life Co., $54,500; Crown Life Ins. Co.,
$38,700; K. Cronyn (in trust), Toronto, $27,500; A. Campbell,
M.P., Toronto, $30,000; H. H. Beck, Toronto, $31,000; Hon.
G, T. Bawrd, Andover, N.B., $24,000; P. M. Clarke, Toronto,
$18,700; G. B. Butler, New York, $18,700; R. McL. Cameron,
New York, $18,700; A. A. Allan, Toroato, $20,000: Mrs. Allan
$10,000; G. Barnes, St. Catharines, $18,600; W. J. Basker-
ville, Ottawa, $11,400; J. W. Baxendale, London, Eng., $10,-
000; Kst. J. . Beatty, Toronto, $10.000: . C. Converse, New
York, $12,500; P. D. Cravath, New York, $15,000; D. S.
Curry, Winnipeg, $10,500; W. D. Guthrie, New York, $15.000;
estate Mrs. M. B. Harrison. New York. $12,400; Mrs. E. J.
Hutehison, Douglastown, N.B., $12,000; Dr. J. Hutton, $15,-
000; Mrs. M. Lemoine, Ottawa, $15,000: Tondon Mutual Fire,

$10,000; Lukis Stewart and Co.. Montreal, $16,000; Marg.
Lammsden, Ottawa, $10,500; Mrs. .J. MacMahon, Ottawa, $11,-

200; Canada Fire, Montreal, $10,000; City and District Bank,
Montreal, $21,500; Mrs. H. MecEwen, Montreal, $18,700; G. W.
Mactarlane, Sturgeon Ialls, $10,000; S. F. MeKinnon, Toron-
to, $10,000; Hon. P. MecLaren, Perth, $37,500; Hon. D. Me-
Millan, Alexandria, $20.000; W. K. McNaught, Toronto, $25,-
000; Osborne and Francis, Toronto, $32,000: A. C. Peuchen,

—

Toronto, $20,000; J. Pugsley, Toronto, $10,000; J. W. Pyke
(in trust), Montreal, $11,000; J. Reichardt, New York, $20,-
000; R. W. Smith, Montreal, $11,300; Miss F. Smith, New

York, $30,000; Trusts and Guarantee Co., Ltd., Toronto, $10,-

900; W. B. Wadsworth (in trust), $11, 100 J. J. Warren (in
trust), $14,000; F. S. Winston, (;hl(‘a,gO, $11,200. It will be re-

membered that the capital was reduced to 3 millions last sum-
mer.

CANADIAN MANUFACTURES.

It is provided by the Census Act that the next census of
Canada shall be taken in 1911, but that under the authority of
the Department of Agriculture the manufacturing and other

statistics shall be issued in the interval. In 1905 forms were

1ssued, and an attempt made to collect manufacturing statis-
tics through the Post-Office. ~ The result appears in a Blue
Book entitled Bulletin II. Manufactures of Canada, forwarded
to the Minister In September 1907, which as just been issued.
for most practical purposes, the work 1s useless, owing to the
delay which has occurred in making it available, though of
value in itself from various reasons.

1t appears that in 1905 there were 15,709 manufacturing es-
tablishments in Canada representing a capital of $846,585,023,
against $446,916,487 in 1900, having 392,530 employees, paying
in salaries and wages $165,100,011 per annum, and producing
goods to the value of $718,352,603. Of these 12,547 employ 5
hands and over, as against 14,650 in 1900, the decrease being
occasioned in part by the amalgamation of smail concerns.
The average capital represented per factory is $66,463, as com-
pared with $30,506. in 1900.

Probably too much strain must not be laid upon the figures
representing the relative proportions of invested and working
capital. The figures given would show that $467,274,905 is re-
presented by land, buildings, and plant, or 55.19 per cent of the
whole amount interested, and $379,310,118 or 44.18 per cent is
in working capital. No doubt of the capital in plants, a con-
siderable portion is greatly affected by the rise or fall in value
of real estate.

The average cost of salaried employees averages $842 per an-
num, for the Dominion, British Columbia paying an average of
$1,105,. Quebec $838, Ontario $836, and Prince Edward Island
$424. 1t will be remembered that salaried mining experts na-
turally come high, as the Pacific Proyvince figures show. Wages
paid in 1905 amounted to $134,375925, of which females re-
ceived $14.825,104 or 11 per cent. The average per employee
was $377, the average per male coming to $415; female $218.
The highest male annual wage is $540, paid in Manitoba, the
lowest $155, in Prince Edward Island. The highest paid an-
nually to female wage earners was $387 in Saskatchewan, the
lowest $58 in P.K.1. The number of employees in 1900 was
339,173, which increased to $383.920 in 1905, or about 13 per
cent, but wages and salaries increased in the same time by $48,-
906,228 or by 43 per cent. TFemale wage earners decreased
from 76,230 in 1900, to 71.373 in 1905, though salaries and wages
increased by 27.88, not by any means so considerable an in-
crease as in the case of males.

Of the produects in Canada, over half, ol 21 per cent to be
exact, is to be credited to Ontario, 30.61 per cent to Quebee,
the other Provinces producing: British Columbia 5.33; Nova
Scotia 4.53; Manitoba 3.92; New Brunswick 2.08; Alta. 0.71;
Saskatehewan 0.35; P.E.I. 0.26. per cent.

—ull details of the West Indian Tslands Conference, con-
cluded this week have not yet been received. Steps were taken
towards reciprocity between the Islands and Canada, and in
tavour of improved telegraphic connection. The cotton indus-
try is already worth $5.000,000 to the Islands, and great pro-
gress is reported in other respects.

—In the United States the total fire losses for last year are
set at the enormous figure of $246,864,777. In 1882 the loss
was but $85,000,000, in 1897 about $116,000,000. Presumably
however there is more to burn, than there was then.
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THE UNITED EMPIRE BANK.

“Make haste slowly” is a saying, apparently paradoxical,
but, containing much good advice which the people with whom
it originated as “Festina lente” have mnot always followed.
The management and directorate of the United Empire Bank
doubtless keep the maxim in mind in their steady progress to-
wards a healthy growth for that recently established institu-
tion, as may be seen by the statement given elsewhere. The
orgamzation expenses were exceptionally small; the deposits
Increased nearly 40 per cent during the year. The Bank has

not deemed it advisable to declare a dividend, considering
strength more essential for the present. The United Empire

can boast of a substantial body of shareholders.—Mr. Samuel
Barker, M.P., was re-elected President for the current year.

i THE CANADA PERMANENT.

The Canada Permanent Mortgage Corporation, whose artistic
calendars continue to adorn our office walls, gladdening the
eye and gratifying the sense of possession, has just issued its
Report for the past year. It shows Net Profits amounting to
$686,279.70—or nearly 111, per cent on the Capital—for the
twelve months, which, with the undistributed fund at the Cre-
dit of Profit and Loss, places $755,036.59 at the disposal of
the Directors and available for distribution. Out of this two
dividends at the rate of 6 per cent per annum and amounting
to $360,000 were paid the shareholders; the sum of $300,000
was added to the Reserve Fund which has now attained the
magnitude of $2,750,000; Office Premises Account was reduced
by $24,627.57, leaving a balance of $70,410.02 to be carried for-
ward to the next year.

The General Statement, which is signed by Messrs. R. S.
Hudson and John Massey the Joint (ieneral Managers, bears
evidences of strength and substantial growth throughout, but
further detailed reference were inopportune in view of the near
approach of the annual general meeting, which is announced
for the 3rd of February.

DISTRIBUTION OF SOVEREIGN BANK BRANCHES.

Following is the distribution of the branches of the Sover-
eign Bank among the 13 banks that have arranged to take over
what is desirable of the respective business:—

Bank of Montreal—Perth, Mount Forest, Sterling,
Toronto. :

Canadian Bank of Commerce—Chatham, Windsor and Sand-
wish, London, Ilderton, Lambeth and Thorndale, Ottawa, God-

Tweed,

erich, kxeter, Dashwood, ()ret{iton, Hensal, Zurich, Toronto
Market, I'hetford, Arkona.
Dominion Bank—Huntsville, Tilbury, Berlin, Linwood, Mar-

mora, Toronto, Mount Albert, Pefferlaw.

Standard Bank—Markham and Unionville, Walton, Durham,
Beaverton and Brechin, Stouffville and Claremont.

Bank of Hamilton—Penetang, Teeswater, Milverton,
ton and Millbank, Hamilton,

Bank of British North America—London, Montreal.

Merchants Bank—Galt, Owen . Sound, Toronto.

Imperial Bank—Issex, New Liskeard, Niagara-on-the-Lake,
St. Davids, Thessalon, Aylmer Harrow, Amherstburg.

lastern 'l'ownships Bank—=Sutton, Frelighsburg, Waterloo,
Stanbridge East, Stanstead, Beebe Plain. G

Bank of Nova Scotia—St. Catharines, Belmont, St.
Toronto.

Bank of Toronto——-hondon Ea,st, Montreal West End, Have-
lock, Newmarket, Wyoming, Toronto.

Bank of Ottawa—Haileybury, North Bay, Rockland.

Royal Bank of Canada—Ottawa Market, Burk’s Falls, Spruce-
dale and South River, Clinton and Brucefield, Toronto.

Monk-

Jacobs,

—The output of gold in Rhodesia for December last was 53,

000 ounces, value about $800,000.

Meetings, Reports, etc.

THE BANK OF HAMILTON.

The Thirty-Sixth annual general meeting of the Share-
holders of the Bank of Hamilton was held on Monday, January
20, at the head office, in Hamilton. The President; Hon. Wil-
liam Gibson, presided; and there was a large attendance of °
shareholders. Those in attendance were:— Hon. William Gib-
son, Colonel the Hon. J. S. Hendrie, James Turnbull, John
Proctor, George Rutherford, Cyrus A. Birge and C. C. Dalton,.
and Messrs. F. H. Lamb, John A. Bruce, Thomas Hobson,
William Lees, W. A. Robinson, R. S. Morris, ¢. S. Scott, R.
M. Roy, H. E. McLaren, W. -J. Morden, Dr. Russell, George
S. Papps (Toronto), W. W. Osborne, J. Y. Osborne, Murray
Petit (Winona), F. W. Gates, Campell Ferrie, David Morton,
F. J. Harris, John MecCullough, B. G. Payne, Stanley Mills,
Edwin Mills, J. M. Bastwood, Charles Mills, John Moodie, Dr.
Malloch, W. J. Aitchison, Col. A. H, Moore, S. C. Mew-
burn, Leopold Bauer, John Quarrier, Jonn E. Riddell, Dr.
Philip, C. W. Cartwright, John Bell, James H. Mills, George
Carscallen, Robert Campbell, William Fitch, Dr. James White,
W. E. Shaver (Ancaster), John Kelly (Milton), C. M. Grip-
ton (St. Catharines).

The President submitted the Annual Report of the Board
of Directors as follows:

REPORT OF THE DIRECTORS.

The Directors beg to submit their Annual Report to the

Shareholders for the year ended 30th November, 1907.

The balance at credit of Profit and Loss Account,
30th November, 1906, was .. :

The profits for the year ended' 30th \owember,
1907, after deducting charges of management

and making provision for bad and doubtful debts,
i e S L ST S e L e

Premium' received on new Stock .. .. .. ..

$ 110,270.04

384,708.25
270.00

$495,248.29
From which have been declared
four quarterly dividends, in all

10 per cent ..

g e $ 247,028.50
Carried to Reserve Fund from

Premium on new stock as

Above LT sl 270.00
Written off Bank Prefmlses 4 25,009.00
Allowance to ex-President author-

ized by shareholders 5,000.00

— § 277,298.50
Balance of Profit and Loss carried forward $ 217,949.79
WM. GIBSON,
President.

Hamilton, 17th December,; 1907.
GENERAL STATEMENT.

LIABILITIES.
To the Public:
Notes of the Bank in circulation .. .. .. $2,215,621.00
Deposits bearing interest, including
interest accrued to date .. .. $19,902,027.36

Deposits not bearing interest .. ..  4,314,939.69
245216967 .05

in 5
197,568.51

Balances due to other Banks
Canada and the United States .
Balances due to Agents of the
Bank in Great Britain
Dividend No. 74, payable 2nd De-
cember, 1907 .o it v i
Former Dividends unpaxd A EE

517,397 .56

$  61,759.00
£ 324.00

62,083.00

 $27,200,637.12
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To the Shareholders:

Capital Sttock .. .. .. .. .. .. .. $2,470,360.00
Reserve Fund .. .. .. .. e L. 2,470,360.00
Amount reserv ed for Rebate of In-
terest on Current Bills Dis-
eounted . v . 75,000.00
Balance of proﬁts canled forward 217,949.79
5,233,669.79

$32,443,306.91

ASSETS.

Goldand Silver-Goin .. .. .1 o i 1§ 534,978.33
Dominion Government Notes .. .. 5

$3,110,648.33
Deposit  with Dominion Govern-
ment as Security for Note

Circulation .. .. .. 3 Laclirk 125,000.00
Notes of and Cheques on other
1557 03 L RANCA L S T W e e 1,485,108595

Balances due from othel Banks in
Canada and the Unlted States 141,488.68
Dominion and Provineial Govern-
ment, Securities .. z
Canadian Municipal Sgcurltles, dnd
British, or Foreign, or Colonial
Public Securities, other than

226,818.23

Canadian .. 3,246,917 .94
Railway and other Bonds, Deben-
tures and Stocks .. .. .. .. .. 801,685.77

Loans at Call, or Short Call, on
negotiable Securities .. 1,441,119.62
— $10.578,787.52

20,343,839. 60

Notes Discounted and Advances current .. .. ..
Notes Discounted, ete., overdue (estimated loss

provided for) .. .. .. 62,842.94
Bank Premises .. .. 1,186,075.34
Office Furniture, Swfes, etc 115,029.45
Real Estate (other than Bank Prexmlses), Mort-

gages, ete. A 87,666.85
Other Assets not mcluded under fmegomu heads 69,065 .21

$32,443,306.91

J. TURNBULL,
General Manager.

Bank of Hamilton,
Hamilton, November 30th, 1907.

Hon. William Gibson, in moving the adoption of the report,
said that the banks of Canada had passed through a very try-
ing time during the past year, and that the excellent state-

" ment submitted should be gratifying.  What has taken place

during the past few months showed the exccllence of our bank-
ing system as compared with that of our mneighbours to the
south of us. While complaints had been made that the banks
of Canada had treated their customers in a niggardly way, the
customers of the Bank of Hamilton had no reason for com-
plaint. Kvery legitimate customer of this bank, who desired
money for legitimate business, was treated fairly and squarely.
The action of the Canadian banks in these matters during the
time of monetary disturbance was in the best interests of the
people of Canada. In their bank, they did principally a com-
mercial business on very careful lines. large sums of money
had been drawn from all the banks by reason of the tightness
of the money market. The Bank of Hamilton seemed to have
retained the confidence of the public.

At former meetings he had referred to the popularity of the
stock of this bank. In )896 they had a list of 759 sharehold-
ers; in 1907 it was 825, an increase of 66 for the year. During
the last ten years a like increase was shown every year. TIn
1898 they had only 436 shareholders, an increase of 389 in that
time, or nearly double.

Last year, through the kindness of the shareholders, the
board of directors were authorized to make arrangements for

a pension fund. A resolution would he submitted upon that.
matter at that meeting. They had a bill before the Dominion
Parhament, and a sufficient sum would be placed aside to es-
tablisk the pension fund on a sound footing, and would be
added to from year to year. This fund was to be managed by
a committee from the staff and representatives from the board
of directors. There was no better means of keeping the hands
together and no better incentive to faithful work than by such:
a course. .

In respect to the new building, they were glad to be able to
meet in it that day for the first time. They have a plain but
substantial: and serviceable head office; no unnecessary money
has been spent upon it, and it is a good asset. The building
was open for inspection.

It was rumoured some years ago that an effort would be
made to have the business of this bank removed to Toronto.
This building was a complete answer to anything of that sort.
They had great faith in their city, and every reason to believe
that Hamilton was destined to hold a very promin=nt place in
tha commercial, financial and manufacturing life of the coun-
try, and he believed the Bank of Hamilton would recetve a
large share of the support of the people. He had therefore
very much pleasure in moving the adoption of the annunal
repcrt.

Hon. J. S. Hendrie seconded the motion.
said that larger profits might have been made, but the circum-
stances surrounding the banking business in Canada impressed
upon the directors the advisability of having a strong reserve.
I'hey had followed a safe and prudent course which, he be-
lieved, would meet with the approval of every shareholder.

The motion was carried unanimously, without discussion.

Dr, James Russell moved, seconded by Mr. John A. Bruce,.
that the thanks of the shareholders be tendered to the Presi-
dent and Directors for the able manner in which they have car-
r1ed on the affairs of the bank for the year. ¢

Dr. Russell, in moving the resolution, said that it was the-
custom of shareholders to meet at these annual gatherings
much as they would at a love feast. It was only when some-
thing unusual oceurred that they really began to look into the-
affairs of the bank and to the banking system in general..
Ordinarily, the shareholders were content to leave all the af--
fairs in the hands of the president, general manager and diree-
tors. They had been told that the bank and all banks have
been peculiarly prosperous, and many had been led to believe
that the banks were the only institutions that were prosperous.
It was very gratifying, therefore, to feel that the affairs of
this bank had beeen guided, during the period that had caused
so much uneasiness in the banking world, with a wisdom and
prudence that justify in the fullest measure the resolution:
which he offered. There was no doubt that the people of this:
country had been living at a pretty fast pace. The tendency
had been towards extravagance, but he believed they had reach-
ed the time when the people realized the necessity of curtailing
expenses.

It was then moved by W. A. Robinson, seconded by George
8. Papps, Toronto, that the thanks of this meeting be given to
the general manager, assistant general manager, agents and
other officers of the bank for the efficient performance of their
respective duties.

L'his was carried unanimously, and Mr. Turnbull replied on
behalf of himself and staff.

By a unanimous vote, the shareholders passed the by-law for
the establishment of the pension fund and authorizing the
directors to carry it into effect. g

The following gentlemen were unammouslv elected to the
board of directors for the ensuing year: Hon. Wm. Gibson, J.
Turnbull, Hon. J. S. Hendrie, C.V.0., John Proctor, George
Rutherford, Cyprus A. Birge, C. C. Dalton, Toronto.

At a subsequent .meeting of the hoard of directors, Hon.
William Gibson was elected president, and .J. Turnbull vice-

In doing so he:

president.

— Tt is worth noting that a certain Somersetshire, Engand,
farmer always get 84s a cwt., or 18c per 1b.. for his cheese,
which he cures by a quick-curing process, but allows to stand
for ten full weeks on his shelves before marketing.




(Capital given

Chartered Banks’ Statements to the Dominion Government

LIABILITIES elsewhere.)
i)
o 2 1 Bal. due Dom. Gov. Balance due Provineial Can. Deposits payable Can. Dep. payable after
BANKS E.‘é Cheoioron minus advances Governments on demand notice or on fixed day
p.c.. November December  November December  November December November December November December
1 Montreal ...... . 10 $12,875,344 $11,961,438 $5,099,456  $7,552,716 51,015,714 § 992,715 $ 23,240,303  $23,376,514 £ 68,971,918  $69,439,701
2 New Brunswick., 12 673,292 646,711 42,255 (o e R S S PRSI F D 843,666 747,358 3,425,290 3,497,763
8 QUEbeC.: cevesves T 2,008,485 1,655,935 16,461 20,615 69,000 1,301,919 1,481,816 6,712,845 6,590,380
4 Nova Scotia.... 12 2,902,258 2,804,049 469, 264 583,171 2,103 12,967,778 13,178,431 7,221,791 7,258,199
5 St.Stephen’s.... 5 198,045 186,080 9,556 9,789 T RNASE e 65,518 94,755 265,324 257,398
6 Beitish- N KA. 0 7 3,436,597 3,074,620 11,132 15,330 77,459 6,193,648 5,873.892 13,185,568  13.160,075
7 Toronto...... 10 3.686,624 3,126,649 38,681 29,846 101,429 8,824,150 8,793,279 16,943,331  16.223,474
8 The Molsons.... 10 2,979,302 2,686,832 47,995 37,605 201,022 5,506,294 5,389,997 16,828,338 16,723,066
9 East. Townships 8§ 2,532,091 2,312,691 12,065 12,386 5,177 F 2,482,529 2,431,208 10,462,868 10,242,912
10 Union of Hx.... § 1,421,251 1,344,966 25,9:7 20,015 1,087,035 1,137,238 5,969,047 5,972,843
AL IOBOTIO oo el vt 1T 133,771 130,434 Y55 Sealy St gin . 3 * 27,162 26,744 N SWasen Sk oy Ve
12 Nationale ...., T 1,765,192 1,779,927 25,272 144,F 142,392 1,964,735 1,788,057 7.414 829 7.410,627
13 Merchants 8 5,490,940 4,985,600+~ 852,497 227,163 233,101 9,753,426 9,273,548 24,440,836 24,052,791
14 Provinciale..... 5 909,248 879,588 17,442 184,781 186,148 683,200 721,065 2,857,488 2,786,353
15 Union of Can... 7 2,845,271 2,731,917 10,004 1,084,356 1,223,017 7,217,796 6,767,937 18.311,882 12,649,158
16 Commerce..... L 9,235,769 8,777,076 480,479 2,079,160 1,743,301 21,903,211 20,144,331 50,883,335 49,475,375
17 Royal..... o 10 3,808,220 3,653,910 191,590 17,714 18,203 6,771,823 6,355,738 15,728,157 15,615,479
18 Dominion....... 12 3,427 543 2,913,398 44,391 66,755 83,620 9,163,260 9,208,388 25,485,584 24,906,367
19 Hamilton ...... 10 2,215,621 2,067,576 30,457 488,002 417,784 6,248,598 6,137,663 17,449,913 17,075,149
20 Standard ... 12 1,328,611 1,214,101 12,491 51,645 52,439 3,245,819 3,651,303 10,935,562 10,723,959
2] 8t.Jean......... 4 234,738 237,934 19,488 20,115 19,483 33,584 419,970 382,672
22 Hochelaga ...... 8 2,239,019 2,075,005 53,027 52,705 3,348,301 3,036,940 8,373,396 8,060,532
‘23 St. Hyacinthe 6 260,500 282,915 19,831 20,207 124,616 98,171 885,921 864,895
24 Ottawa ...... 10 2,842,485 2,632,820 128,459 137,379 5,129,342 4,946,686 17,689,163 17,308,282
25 lmperial.. 11 3,983,227 3,571,022 274,917 181,434 8,670,919 8,915,550 20,061,566 19,876,407
26 Western ........ 74 492,795 L5 R S AR S S ST R il e 610,114 627,395 3,924,605 3,809,715
27 Traders..... 7 3,396,930 3,081,065 139,934 5,659,573 5,131,711 17,672,197 16,800,114
28 Sovereign ..... i 2,184,880 1,988,585 212,812 2,576,370 2,621,752 8,553,012 8.380,942
29 Metropolitan ... 8 977,700 894,530 6,647 8,736 815,420 1,065,984 2,992,831 2,932,272
80 Crown......... oo 4 668,655 575,860 157,466 129,607 792,779 866,841 2,404,577 2,357.749
S Homie . joui.iis: © 808,080 776,905 206,292 186,363 873,485 688,970 3,466,680 3,422,625
32 Northern ....... 5 1,124,875 964,425 761,718 761,957 1,939,035 1,599,399 1,799,059 1,674,765
33 Sterling ...... e 697,189 653,944 29,819 29,686 576,506 552,005 1,907,199 1,845,514
84 United Empire.. ..., 369,325 184,250 151,194 131,340 220,364 231,427 422,786 403,058
85 Farmers ..... Y 299,025 247,105 12,419 12,419 151,547 189,712 435,406 445,465
PO vreepsee ssed 84,452,899 77,504,398 8,348,254 11,315,319 8,017,459 7,527,112 160,529,719 157,185,414 408,902,274 ~ 402,626,076
Total1906.... ... 80,502,357  78.416,780 5,494,445 4,730,421 8,978,559 9,687,270 183,391,213 192,143,482 400,307,693 398,765,182

ASSETS

Current loans in Can.
(discounts)

November December

Current loans outside
Canada

November December

Loans to Prov. Govts.

November December

Overdue Debts

November December

Real Estate besides
bank premises

November Dccember

1 Montreal ........... $86,738,818 486,627,476 $8,075,400 % &,128,600 14,819 § 53,732 $ 343,482 § 432677 % 102,162 § 107,312
2 New Brunswick..... 4,914,641 4,738,495 32,451 2,683 57,025 38,404 7,128 B8, T i i e e b e I
3 Quebec......... o 9,668,898 9,558,210 O R i e IS N W G SR ra D s a B ee b 98 e B ot 50,283 69,223 47,257 47,257
4 Nova Scotia... 7 14,386,534 14,159,184 3,757,440 3,317,259 1706 s ettt 118,470 745 769 769
5 St. Stephen’s. .. . 628,174 613,209 25,783 24,625 4,368 4,368
6 British N. A........ 20,709,755  19.467,685 3,251,471 2,726,637 154,789 162,031 350,442 252,781 1,713 1,708
7 Toronto....... > v 27,581,665 26,975,990 600, 300,000 o SRR S N Ao 32,546 123,980 trres desiaeiii .
8 The Molsons........ 1,997,347 21,270,828 43.489 46,767 111,871 121,190
9 East. Townships.... 14,292,399 13,945,216 75,192 95,650 53,509 57,827
Union of HX........ 8,407,184 8,218,472 29,811 11,594 3,643 3,643
11 Ontario. .. e e OO0 D R 003, 0793 K7 B e e e ML 445 % 1,096,757 28,231 28,231
12-Nationale........... 11,544,274 11,552,175 Ceeeseians WaloTo o ol fie's 38,214 39,218 31,030 31,030
13 Merchants....... e 31,069,950 29,907,648 176,156 141,907 95,732 205,450 25,476 25,478
34 Provinciale......... 2,627.735 2,594,957 i A e e T 18,163 ,901 16,888 15,400
15 Union of Can....... 21,909,967 20,770,011 i esahi it b s 89,769 112,702 135,696 136,467
16 Commerce....oouv.. 74,181,709 74,373,499 1,740,562 1,942,038 109,867 115,996 64,082 68,726
AU ROVAlT,, . 22,656,918 21,988,239 3,478,177 3,874,691 83,639 17,713
18 Dominion desse 34,623,139 31,447,382 LS oTer 72,088 53,496
19 Hamilton. cee 20,297,839 19,335,210 62,342 79,913
20 Standard.. 14,316,116 13,777,220 33,329 49,938
21 8t. Jean..... L 916,098 891,198 22,445 18,606 12,838 12,838
22 Hochelaga . g 14,736,536 14,449,979 18,106 32,005 2
23 St. Hyacinthe o 1,325,241 1,306,686 42,948 44,623
24 Ottawa, ..... . 23,206,704 22,809,174 36,912 57,874
25 Imperial.. - 25,206,357 24,995,805 32,353 41,022
26 Western . ] 3,828,952 3,685,840 34,687 40,904
27 Traders... Ve 25,838,169 25,009,249 63,793 38,601
28 Sovereign ..,. 4 11,120,124 10,771,366 190,812 232,754
29 Metropolitan . 5,250,265 4,987,363 24,428 2,776
30 Crown....... 3 3,542,626 3,445,047 27,991 13,193
81 Home ......us 2,456,128 2,521,795 15,891 22,047
82 Northern ... .. e 5,169,811 4,936,651 17,910 16,616
83 Sterling..... Jesssaes - 2997414 2,775,942 1,600 1,450
34 United Empire...... 1,182,664 1,223,173 820 889
-85 Farmers....... Sdswe 531,175 554,893 21,654 16,011 . s
Total Jouvieen wee D70,896,776 556,588,451 23,576,315 22,928,188 449.386 446,204 3,344,019 3.420.200 897,325 968,610
Totgl 1906........ 538,695,115 548,684,480 35,088,827 86,474,231 978,982 1,356,967 2,880,124 3,048,289 808,839 918,028

Dep. with & hal. due

S Specie mini $ Notes of and cheques - Bal. due from agencies
DRV 4 Tofidsian Nistes on other banks from banks in Can. and banks in U, K,
] November December November December November December November Decemoer November December
1 Montreal ..... $6,388,199 * §5,146,736 #4,418,971  §6,211,332 % 3,424,230 § 4,176,304 82,006,594 § 2,418,312 3 4,026,391 2 2,433 399
2 New Brunswick. 174,829 169,509 279,203 813,887 105,833 150,707 71,377 154,641 26,737 3,753
8 Quebec .. 363,285 366,069 309,126 462,796 397,711 490,635 127,5 5,394 .
4 Nova Scot 2,635,041 3,001,284 2,635,872 2,048,705 1,504,676 1,669,304 152,518 151,463
5 St. Stephen’s. 10,448 11,088 16,707 20,824 10,434 10,912 19.699 40,285
‘6 British N. A. 3 1,641,155 1,527,602 2,241,019 2,037,001 962,945 901,898 7,438 8,598
7 Toronto...... 5 701,985 709,325 1,895,830 1,087,896 1,378 821 2,317 24,712
‘8 The Molsons. . . 523,660 536,219 1,626,796 1,112,164 1,280,922 300,650 323,874
9 East. Townships.... 188,308 196,301 929,090 537,041 618,844 265,641 527,802
10 Union of HX...evvus 234,897 295,195 700,213 656,410 581,242 188,956 234,081
1 'Ontariol. s s e s o 105 oo wares DXL SR e £ R A S T L T P Tk o A o e D
12 Nationale . 113,47 119,298 725,688 430,154 770,913 815,010 £7,731 83,143
13 Merchants.......eee 1,533,7: 1,542,592 2,384,321 2,595, 636 2,223,029 2,392,855 6,769 7,916 1,121,089
14 Provinciale.......ee 29,623 31,795 42,091 38,366 210,590 238,793 206,807 295,927 27,042 41,877
15 Union of Can....... 536,408 540,773 2,558,219 1,855,687 1129,018 1,227,598 166,721 186,425 193,087 230,095
16 Commerce......... 3 5,458,876 3,564,132 5,390,372 5,335,936 3,730,479 4,536,380 9,362 15,435
17 Royal 2,183,395 2,514,350 2,584,550 2,990,185 1,936,393 2,235,589 60,498 64,304
18 Doininion. 1,144,629 1,146,474 3,629,365 4,536,579 1,375,452 1 1,493,097 788,173 881,867
19 Hamilton. 534,978 550.507 2,575,670 2,206,299 1485108 1,161,365 ‘ 11,096 158,763
20 Standard.. 207,915 205,071 804,876 878,658 762,894 1,239,091 176,292 178,294
21 St. Jean... 3,343 3,360 12,709 12,319 19,584 15,018 20,513
22 Hochelaga .. v 211,770 204,516 701,384 591,081 1,194,206  1,019.013 209,410
23 St. Hyacinthe 9,045 10,088 22,703 29407 40,832 25,202 64,747
24 Ottawa ....... 755,814 755,019 1,736,066 1,258,524 851,714 1,243,663 1,095,360
25 Imperial......... 1,099,042 1,069,993 5,335,166 5,115,268 1,990,051 2 084,837 670,463 530,128
26 Westar s su/ives.vike 37,134 89,276 35,199 38,095 49,266 1,152,463 1,176,760
27 Traders..... . 353,955 856,805 2,504,725 2,503,160 583,261 438,487 358,503
28 Sovereign, ..., . 118,991 114,882 744.763 549,213 571,260 246,331 226,077
29 Metropolitan . . 90,879 91,201 240,834 493,519 215,429 107,097 131,817
80 Crown,........ . 77,055 77798 233,691 239,258 297,617 194,252 200,250
31 Home ...... 50,632 53,132 288,713 246,816 223,656 284,392 216,077 7
82 Northern ... 136,190 117,693 254,673 433,423 524,388 116,380 118,693 ;
33 Ste;lmg.‘ 32,179 33,049 227,841 271.431 244,284 20,395 15,838 948
34 United Empire 11,919 12,080 14,791 13,679 37.819 108,139 107,333 187 "531
85 Farmers .. 6,154 6,314 57,185 69,673 91,562 126,089 142,201 35,812 28,433
Total ..ooevenias 27,648,939 25,119,474 49,188,610 49,963,860 30,029,543 33,858,075 9,681,914 10,370,043 6,722,457 6,074,747
Total1906..e0.e0e 28,508,550 28,752,750 47,297,497 44,266,154 31,972,968 38,937,901 9,956,110 9,832,685 8,313,187 7,844,990

Return of Canadian Bank of Commerce. Amount under heading ‘‘Other assets not included under foregoing heads,” includes gold bullion,
Return of Bank of British North America. Amount under heading *‘Other assets not included under foregoing héads,” inclydes bullion.
The figures for the Dawson Branch are taken from the last returns received viz: 14th December, 1907. y
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for the months of November

and December,

1907.

Deposits outside Can.

November December
§22,306,083

11,694,869
10,437,976

................ o ,670 <
54,818,589 53,407,203
62,815,090- 64,191,182

21,770,054

Deposits by & balances
ue banks in Can.
‘November December
$ 1,562,472 § 1,372,066

65,519 59,57
251,956 187,759
187,019 269,264
31,280 25,291
25,084 46,604
81,049 71,526
58,950 13,788
97,211 104,597
1,510,620 1,500,619
153,646 134,035
1,382,476 1,542,610
U s
155,499 172,207
23,037 156,508
148,148 219,596
167,430 6,464
109,894 36,968
R

76,918

LeE T e

Jy 7,024
162,642 160,985
59,670 65,399
1,644 171,231
3,204 - 3,616
72,125 62,570
WAt
6,608,408 6,646,570
7,336,848 6,395,645

Balances due in U.K.

November December

101,609

146,918
399,716

11,283

2,856,614
193,897
7,816 1,854,108
(LT By, G
881,799 894 080
816,215 970,944

5,175,116
7.204.976

10,330,250
8,207,158

Balances due out of
Canada or U. K.
November December

" 987,653
401118

274,996
20,241
207,663
19,778
89,412

"2.605

9, 45,000
24,665 25,102
1,373,791 877,764
256,541 436,961
21,014 - 38,792
30,138 63,487

88,198

2,036,742

4,622,408
2,217,838

4,742,092
1,716,823

Total Liabilities

November December
*133,071,291 §136,465,208
5,273,589 5 159,661
10,495,945 10,349,447
30,268,155 30,592,070
558,988 568,379
35,409,323 34,867,267
29,290,579 ¢

25,891,098 2 799
15,655,291 15,167,010
10,081,854 99731161
2,621,605 2,560,877
11,305,798 11,321,697
41,868,197 40,776,591
5004411 5,041,249
24663845 23.548,249
98,007,626 95,179,992
37,478,594 37,804,588
40,914,514 39,268,351
27,147,554 25,791,479
16,365,822 16,586,611
731,761 677,757
15,178,287 14,370,923
1,200,869 1,216,189
25,831,254 25,364,222
33,137,746 32,674,619
5,119,785 4,965,058
28,171,031 27,260,564
16,583,107 16,174,408
5,389,632 5,496,760
4,172,602 4,179,276
5,336,188 5 246,094
5,727,311 5,774,185
3,284,971  3.144,398
1,348,506 1,231,574
898,397 595,200
756,055,551 743,604,782
778,717,996 782,656,528

Loans to directors &
their firms

November December
$ 1,128,000 $ 1,383,

119,524 126,833
423,776 437,973
311,850 314,689
30,152 27,318
56,549 56,793
1,120,016
297,434
258,033
490,700
507,630
972,068
U965
1,504,684
483,537
732,365
225,105
69,963
33,553
339,920
53,792
360,763 |
266,168 261,227
6,650 6,659
340,267 411,157
215,363 235,590
304,110 319,748
152,392 159,693
208,166 174,210
38,000 86,000
52,227 54,996
90,378 73,926
84,653 80,391
11,741,653 12,277,967
9,656,370

10,241,344

Bank Premises

‘November December

£ 600,000 3 600,000
86,000 77,004
326405  "827,103
521,939 193,523
20,000 20,000
816,539 825,513
776,664 793,204
500,000 500,000
641,407 670,159
125,000 125,000
63,829 63.670
282,151 282 351
1,155,887  1.166,283
22,656 229,550
1195017 1,204,549
1,412,935  1,458.146
1,121,334 831,686
950,000 950,000
1,186,075 1,202,084
249,251 259,795
27,000 27.000
212,454 212,454
31,087 31,087
600,000 603, 644
1,017,750 1,072,917
32,398 32,480
1,810,202 1,767,162
517,115 510,535
172,313 165,235
174,336 175,606
114,080 108,946
149.950 152,457
75,632 76,109
108,860 115,397
17,304,766 17,183,649

14,149,3 13. 14,860,607

Assets not otherwise
included
November December
s 3,02;,966 ¥ 2,626,540

79, 2

181 86,482
121,841 121,899
329,753 21,882

2,557 2,557
3,781,557 8,384,579
TUNE6,035 s 65

23,141 21,785
53,881
94,494
286,248
160,467
449,860
10,000
8,933
184,091
19,415
18,002
91,917
50,050
2,008
29,927 41,618
43,076 46,120
157,570 128,841
15,570 15,753
...... e
51,024 61,434
52,425 48,860
44,190 44,355
49,956 52 194
35,290 43166
9,450,772 8,055,258
10,181,051 9,394,586

949,013,077

Total Assets

Average amt. of specie
held during month

Average Dom. Notes
held during month

Novembhdr December
162,093,923 5163,386,872

7,305,559 7,094,469
14,478,821 14,347,685
39,029,092 39,444,101

819,424 831,617

44,650,139 43,707,546
35,097,283 37

37,204,422

33,037,521 32376301
20,865,182 20,395,893
12,858,959 12,766,636
2,834,058 2,772,240
14,313,811 14,173,479
52,135,598 51,149,388
6,330,456 6,287,893
29,740.439 28,529,546
111,240,933

495,567 46,351,498
50,145,400 48,497,217
32,443,306 31.026,263
19,992,957 20,000,681
1,084.242 1,030,842
19,698,761 19,143,431
1,706,421 1,631,040
32,353,934  31.801.035
43,707,618 43,372,932
6,036,222 5,950,060
34,791,839 33,719,640
19,678,064 19,218,746
5 7,758,752
5,232,037

791 6,421,489
7,119,735 7,163,258
4,256,816 4,156,084
1,525,682 1,710,658
1,358,220 1,362,436
934,533,671 921,257,975

954,192,546

November December
$6,471,744 3 5,489,559

 AT77,287 169,512
357,110 361,329
2,600,440 2,859,041
11,040 10,531
1,295,253 1,589,630
706,687 711,156
511,169 530,729
188,453 193,518
248,731 291,104
111,900 119,414
1,510,621 1,529 300
28,859 37,240
537,886 533,286
2,862,000 3,010,000
2,015,141 2,558,905
1,142,000 1,135,000
942,198 530,227
210,350 207,320
3,383 3,037
216,121 217,635
9,332 10,089
757,327 759,052
1,085,75% 1,068,797
36,568 41,52
354,288 352,200
109,240 114,174
91,645 91,904
76,861 74627
50,266 50,460
130,000 127,000
29,151 30,726
10,483 12,300
6,550 6,816
24,555,841 24,827,444

21,858,090 22,704,510

November December
6,045,915 & 6,070,291

268,316 271,988
415,460 456,043
2,277,028 2,223,222
17,866 17,616
2,025,684 2,067,744
2,059,603 2,250,687
1,254,196 1,565,373
1,108,309 979,567
656,375 699,678
270,400 549,860
2,488,697 2,653,000
46,237 49,616
1,907,460 2,156,438
5,488,000 4,820,000
2,435,545 - 2,721,748
2,697,000  3,314.000
1,442,727 1,588,107
753,420 854,240
24,437 10,891
475,308 366,760
20,892 20,813
1,558,572 1,433,233
5,644,796 5,240,994
33,147 35,048
2,324,565 2,312,404
510,417 687,206
264,384 213,229
270,742 179,464
173,530 181,700
290,000 344,000
224,912 289,218
14,878 15,384
67,337 61,164
46,298,955 46,702,176
44,911,563 44,708,860

Greatest amt. of notes
in cir'tion dur. m’th
November December
513,1‘06,‘506 12,801,265

689,747 679,372
2,384,850 2,017,465
2,916,089 2,941,589

199,545 199,905
3,716,295 3,499,677
3,

3,940,500 770,800
3,318,877 2,769,267
2,864,280 ' 2,556,281
1,432,484 1,436,343
146,336 133,771
1,789,897 1,787,187
5,697,000 5,493,000
990,013 927,613
2,964,466 2,886,172
9,843,000 9,546,000
3,848,328 3,883,150
3,759,000  3.561.000
2,413,045 2,383,400
1,413,261 1,371,501
253,029 245,029
2,474,878 2,239,950
325,845 268,525
2,922,625 2,942,935
4,170,997 4,098,562
515,115 501,215
3,500,470 3,481,910
2,194,855 2,269,400
997,920 992,755
699,805 672,480
810,350 850.485
1,184,000 1,161,000
766,185 745,050
441,485 376,075
322,280 310,730
89,077,858 85,778,839
86,011,712 84,143,495

Bal. due from agencies
and banks abroad

November December

Dom. & Proy. Govt.
securities

November December

Can. Municipal and
other publi¢securities

Company bonds, deben-
tures and stocks

Call & short loans on.

bonds & stocks in Can

November December

$ 3,735,855 & 4,956,003 $ 1,104,169 %1,102,527 § 485,966 & 488,873
210,143 218,580 142,564 132,564 91,812 83,812
242,992 260,776 150,633 150,633 142,655

1,090,355 1,207,591 573,323 540,435 . 1,545,316
25,764 23,314 Epa R B ) B s Sy UL N a8 WS Al
794,554 584,526 287,901 759,968 727
645,137 764,568 111,468 111,392 27,929
545,824 515,723 476,269 476,269 723,019
1,113,897 744,509 167,073 167,073 471,100
172,895 239,494 604,781 604,781 257,950
....... Prop i o e 2
1?3,'151 ...... k) il
69,630 56,404 600,646
246,357 154,826 186,070 186,070 338,782
78,820 3,961,817 3,700 3,700 186,753
Lot 772uTs 827,333 333 3,155,362
792,982 924,940 237,532 237,632 562,079
130,392 149,019 226,818 226,818 3,246,917 3,178,735
90,464 71,624 327,988 327,730 1.221,48 1,190,242
2,548 885 Te w8 s s s v o
ﬂo,m 231,392 852,151
15,073 TBB87 Fubr A SRR p
260,277 264,829 911,750 """ 900, 703 8 8
1,114,678 1,176,049 532,552 532,552 1 2,084,741
53,881 28,864 128,333 128,235 428,958 424,191
483,437 465,334 603,337 573,387 387,088 387,038
e WA TR ey ; 98,486 98,486 25,098 613
74,796 110,982 ABRE T SIS o 66,203 65,181
60,571 40,985 165,000 64815 $4.632
23,542 PARRERES TE . TS N, 5 B 51 45,251
3,488 12,832 ! 155,925 169,857
75 872 ';‘6,?1%“158 ........... < bide i 2in b
22,412 ol AR T el T e R N LS G R L T
71,259 FIITL R e e 8,824
16,537,863 16,308,929 8,824,608 9,210,716 20,239,651 19,907,744
17,559,315 15,512,627 10,075,764 9,536,448 21,289,893 21,376,833

* The deposits of the Ontario Bank, having been assumed by the Bank of
obligation at the end of the time fixed by the Bank Act, viz: two years,

* % It is to be undersiood tpat Current Loans in Canada and part of
Banks in Canada, secured including Bills Re-discounted .

e e—

‘November  December

$ 8,967,114 § 8,916,405
283,760 267,520
760,366 761,664

2,847,764 2,853,914
22,982 22,982
49,099 49,099

2,465,083 . 2,452,702

1,501,924 + 1,500,198,

321,166 322,666
1A8,243 165,160
610,501
586,554
250,375

4,583,210

3,405,637

2,192,334

. 801,685

515,449 515,449
o g

219,692 215,592

110,000 110,000

35 2,172,068

675 611,458
277217 2981690
201,712 289,896
203461 293,461
00.337 115,837
67,969 77969
41515,307 41,971,437
40,861,806 41,455,319

:%1_{.()(}[_)

. November December
3 §

369,748
1,394,061
1,107,651

276,416

2,497,2

1233015 1216128
312768 856,268
6,501,424 6,496,843
328 2,798.404
166+ 31499083
1,436,120
1,219,789
................ i
88,666
3,951/550
2246004
05,579
177,182
2,716,718 . 2,583,700
288,601 268,061
4221032 121176
366,566 233116
202,781 151,556
45,743,765 44,501,112
56,440,834  57.511,747

Call and short loans .
outside Canada "'

November December
250,000

BT

R

575,567
300,000

$21,976,136  $22,269,792
250,000

6,191,132
1,611,501

41,198,293
66,919,335

Montreal, do not appenr in the above Return. The Bank of Montreal is under
to repay under instructions of the Curator, the amount of all unclaimed balances
Overdue Debts shown above are to be regarded as Contra to Loans from other
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BUSINESS DIFFICULTIES.

Recent assignments in Ontario include: S. Rosada and Bros.,
drygoods, Cobalt; J. E. Tallon, drygoods, Cornwall; W. R.
Emery, general store, Fort Francis; Assaly and Co., traders,
Iroquois; Jos. St. John, grocer, Tilbury; Metropolitan Costume

Co., St. LThomas; R. D. Taylor, tailor, Toronto; J. W. Tim-
mons, grocer, St. Catharines; E. Cutler, merchant, Toronto;

Flood and Meclennan, men’s furnishings, Vankleek Hill; E.
M. Haight, upholsterer, Woodstock. J. II. Roberts,
al store, Actinolite, is offering to compromise. A meeting of
the creditors of the Canadian Shipbuilding Co., Ltd., Toronto,
has been called. A winding-up order has been granted against
the Standard Signal Co., Toronto and Osler Wade has been
named liquidator.

In this Province, assignments are reported of: C. N. Tes-
perance, hotel, Chambly; Mrs. K. Finch, millinery, city; A.
Galarneau and Co., stoves, etc., city; Rivenovitch and Finer,
traders, city; J. C. Laberge, grocer, Beauharnois; A.
Giguere and Co., hatters, city; Jos. St. Jean, jeweller, eity.
Meetings of creditors are announced for the following :—Lake
St. Joseph Hotel Co., Quebec; O. Boivin, grocer, Quebec; Ed-
gar Lesfrancois, trader, St. Anne des Monts; Adelard Pelle-
tier, store, same place; J. A. Campeau, general store, Leeds;
H. R. Richey, Co., Ltd., electricians, city.

Other assignments are:—J. N. Laine, Levis;

gener-

E. D. Carrier,

Quebec; Wilbrod Genest, carriages, Sf. Anselme; X [ e 5. 2
rochelle, carriages, St. George, East. The Carrier Milling

Co.y Ltd., Quebec, is in liquidation.
" Late assignments in the North-West include Bertrand Bros.
and Mooney, traders, Brant, 'Alberta; Alberta Confectionery
Co., Kdmonton; J. O. Lewis, baker, same place; A. D. Me-
Dermid, lumber, do.; MeAvoy and Langworthy, hardware,
Kort Saskatehewan; (., F. Harris, trader, Macleod; Macleod
- Gazette Publishing Co.; Jacob Silver, dry goods, Strathcona;
Craik Bros., traders, Tees; Hunt Bros., hardware, Vermillion
B. Andrews, baker, Vancouver; Eugene Wagner, jeweller, Van-
couver; J. T. Stewshorn, jeweller, Regina; B. Levin and Co.,
Price, furmshings, St. Boniface; Canadian
publishers, Winnipeg.
Kennedy and Roger, tobacco, ete.;
Sydney, N.S.; Wm. Devlin, livery, St. John, N.B.; and Harry
Metzler, grocer, Sydney, have assigned. P. H. Cowan and
Co., commission, St. John’s, Nfld., have assigned and offer 60

furs, Winnipeg; J.
Investors Co., Ltd.,
In the lower Provinces,

per cent. The Newfoundland Petrolenm Co., Litd., St. Johns,
is in liquidation.
—_The authoritles are taking action against the Toronto

manufacturers and salesmen of Peruna, Hofbrau, Malt Extract,
and Invalid Stout, on the charge of selling intoxicating liquor

without a license.

—Our readers should not fail to take notice of the business-
like advertisement of the Ben Allen Portland Cement Co. of
+~Owen Sound, Ont. With the present growmwr demand for
cement the proposition sounds very promising.

‘

“El Padre Needles

{0 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nurly
half a century’s expenonoo can produce.

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL., Que.

—The Sterling Bank of Canada has declared its usual divi-
dend of 114 per cent. for the final quarter of 1907, payable
Feb. 15th to shareholders of record Jan. 31st.

—Messrs Riley and Co., marine underwriters, and agents for
several foreign insurance companies in this city announce their
intention of retiring from business on Feb. 1.

—-Since the passing of new insurance legislation in Wisconsin
lately, no less than 23 life companies have withdrawn from
that State.

Meetings, Reports, &c.

UNITED EMPIRE BANK OF CANADA.

L'he Annual Meeting of the United Empire Bank of Canada
was held on Wednesday, 15th January, at the head office, cor-
ner of Yonge and Front Streets, Toronto.

There was a good attendance of shareholders and the report
submitted by the General Manager, Mr. G. P. Reid, was re-
ceived with much satisfaction, and will be issued to the share-~
holders in due course.

The organization expenses of the bank were very small, be-
ing $8,300. These have been paid out of the profits of the
past year and a surplus carried forward to the credit of Profit
and Loss.

The deposits are now over $800,000, making a very notable in-
crease of 391, per cent. over a year ag

During the year six new branches were opened at—Hamilton
(2), Galt, Cobourg, Belleville, Islington and Stirling.

The President, Mr. S. Barker, M.P., referred to the pro-
bability of the Bank paying a dividend in the near future.

The following Directors were re-elected: S. Barker, BEsq.,
M.P., Hamilton; Mark Bedin, Esq., Toronto; George A. Clare,
Ksq., M.P., Preston; E. E. A. DuVernet, Esq., Toronto; Rev.
T. O. Street Macklem, D.D., Toronto; M. MecLaughlin, Esq.,
Toronto; Benmett Rosamond, Esq., Almonte; William J.
Smith, Esq., Toronto. In England—T. Willes Chitty, Bsq.,
9 Leinster Gardens, London; Lieut.-Col. F. T. C. DuVernet,
7 Sloane Street, London; 8. §. Marling, Esq., J.P.,
Stanley Park, Stroud, Gloucestershire. ~Mr, S. Barker, M.P.,
was re-elected President.

FINANCIAL REVIEW.

Montreal, Thursday, p.m., Jan. 23rdg 1908.

Business on the Stock Exchanges remains as inert as usual
during the last three months. ’_l‘he only variety is in the com-
prehensive character of the transactions. There is a little do-
g 1n almost everything. Prices have recovered somewhat,
banks especially. The public, as a rule, do not hasten to buy
in a falling market.

Those who rely upon Stock Exchange quotations as indices
of value, are having their faith shaken again. When in Oec-
tober, 19C6. the Ontario Bank was quoted and sold at 131 to 142
down to within a few days of its collapse, clients were dis-
posed to complain to thelr brokers; and scarcely has a year
elapsed when the Sovereign Bank suspends with a record of
transactions during the year of from 94 7-8 to 1341,

The Bank of Kngland has again reduced its rate—from 5 to4
per cent,

Montreal exchange ra,teq Sixty days, 8 25-32; sight 9 9-16d;
cables 9 11-16; franes, 5.167%; marks, 95. N.Y. funds par
to 1-32 premium. At Toronto, Imperial Baunk 2091/ :; Hamil-
ton, 191; Dominion, 219; Traders 123; Canada Permanent
Mortgage Corporation, 122. In New York, money on call 134
to 21, per cent. Sterling exc. 4.86.90 to 4.86.95 for demand,
and at 4.83.20 to 4.83.25 for 60-day bille. U.S. Steel. com.
2914, pfd. 9254. London money 3 to 314 per cent. Consols
85 1-16 to 85 3-16.
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The following is a comparative table of stock prices for
the week ending January 23rd, 1908, as compiled by Messrs

Meredith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- TLast Year
" Banks: Sales. est. . est. Sale. ago.
NonETeall . (e ot L 10 2391, 237 2391, 225
RIOImIeTee s il den Lien s 61 163 161 161 176,
MOISoNST, - St L GGt ke 22 1993, 198 198 215Y,
Kastern Townships .. .. 12 150 150 150 16114
BOTOTROL N (VS el 3 206 2051, 2051, 234
Merchants .. e 51 1571, 155 155 168
ol st e Ao S T 40 22414 - 2201, 2213, 240
Quebec .. SR 20 121 121 121 135
Hoehelaga ..o . " ovi vl 10 136 136 136 159
Miscellaneous:
WAL S Rgeifies . gh v 95 152 1477, 150 185
Do. Rights .. i3 kD) 914 81/ BRANE
IMowD, SRy 05 fr s s 4280 180 177 180 227
LOTONDD 8.l i b st 5 5 42T 96 94 943 112
Halifax Elee. Ry. .. .. 116 98 95 96 100
Kich. & Ont. Nav. Co. .. 16 65 641, 6414, 82
Mont. Light, H. & Power 714 861, 851, 86 92
BhAWINIZAN o ... oo 270 603, 601, 601,

Can. Gen. Electric. .. .. 50 98 98 98 I
N.S. Steel & Coal. .. ..’ 168 G1 59 393, 70
BOG CHPeF i L & s slere 10 110 110 110 T
Dom. Iron & Steel, com. 1345 16 15 15y, 223

Do Paefiihe vl o by L300 511, 50 501, 631
Dom. Coal, com. . .. .. 290 3814  37% 38 623/
Pom " Coal, pEd, LT 74 90 90 90
‘Mont. Teleg. ©o%u" i3 s 41 148 148 148
Bell Telep:. /Gas .\ viuitaldioe 2 128 128 <128 Al
Laurentide Paper.. .. .. 80 101 99 101 93
Laurentide, pfd. .. .. .. 225 10614 10014, 1061, 106
Ogilvae phds oo IR DS 66 115 155 115 120
g ey 1 U e S I R | 801, 80Y, 80Y, 971,
Lake of Woods .. .. .. 168 79 T 79 i
Lake of Woods, pfd... .. 98 10515 105 1051, 109

~—I'he Russian General Sp'edidovitch is visiting this continent
1n the hope of interesting financial men in the Baltic-Black Sea
Canal project, whereby a canal will cut across Russia, enabling
the Czar to avoid the difficulty of navigating: the Bosphorus

under Turkish supervision, and making it possible to get war .

vessels into the Black Sea, which under international conven-
tiong is unallowable now. $250,000,000 is required.

MONTREAL WH OLESALE MARKETS.

Montreal, Thursday, January 23rd, 1908.

A moderate business has been done in all departments. and
there are few changes of any importance. Orders that are
coming in for goods continue to show caution on the part of
buyers, the disposition being to fill actual wants and not to

stock ahead. Leading wholesalers are incllned to beheve that

a few weeks of mid-winter quietness will be followed by a de-
cided revival of interest in new schemes concerning the spring

trade. A nwmber of lmportant questions affecting trade and

industry have to be threshed out in parlisment, and a settle- -

ment of these matters will eliminate elements of uncertainty
at present existing. It is nteresting to mnote that British
manutacturers are beginning to feel that they have neglected
Canadian custom and that other countries, especially France and
Germany; are on the alert to forestall them. A British agent
recently made a report that he found a feeling of surprise and
almost, of impatience in Canada that, in spite of tariff prefer-
ence and good will, British goods were not sold here in larger
quantities. As a remedy he suggested tl_mt the heads of Bri-
tish firms should visit this country and study local exactions
and methods of doing business. Reports from United States
sources indicate that sentlment is improving and commercial

loans are being made with greater freedom than for some time
past. The percentage of idle machinery has been largely de-
creased. b B

BEANS.—Quiet demand as buyers are well supplied. We
quote $1.60 to $1.65 for small lots, and $1.45 to $1.50 for car
lots.

BUTTER.—Steady market, and light receipis. Grass fed is
quoted at 28c to 281%c. Fodder fed 2614e to 27c.  The' New
York market is firm with special creamery selling up to Ble
and 31%ec. State dairy common to finest 19¢ to 30c.

COAL.—There is a good demand and prices are firm.
Grate is quoted by dealers at $7 net and egg, stove and chestnut
ac $7.25, less 25¢ discount. Best American steam coal, $4.75
gross, duty paid on track.

—The Dominion Coal Co.’s output for 1907 was 3,516,709, as
against 3,248,565 tons for 1906. For December the output was
269,452 tons, against 206,884 tons same month last year.

DRESSED POULTRY.—The market is more active, and
prices are firm. Turkeys 13¢ to 16c. Geese 8¢ to 1le; ducks
9¢ to lle; chickens 10¢ to 12¢.

DRY GOODS.—The local market presents mo particularly
interesting features. Orders are moderate, hoth from travel-

lers and through the mail. In the city the large retail and

departmental stores have disposed of large quantities or goods
by means of the usual January bargain sales. Generally the
tone is quiet and money remittances from some quarters are
not equal to what they were a year ago. The mills are busy
working up old orders and prices are steady to firm on most
lines.

—Woollen goods have been quiet in the United States mar-
Kets but business in overcoatings has improved. Some com-
fort is derived from the fact that a number of large Western
buyers are due in the New York market next week, and their
attitude will be watched with interest. Complaints are heard
on 2ll sides that prices are too high, but there seems to be lit-
tle disposition to make reductions until it is more definitely
known what buyers will or will not do. There has been some
small duplicate ordering of dress goods for spring, but this has

¥

WE RECOMMEND

the purchase of stock in the Ben Allen
Portland Cement Co., of Owen Sound, On-
tario, price now $50.00 per share, 7 per
cent, interest guaranteed.  The company
owns the only and exclusive clay and
marl bed around this territory, consisting
of 140 acres. We will commence
active  work in  the  construction
of the plant this spring: only a small
amount of stock to be sold until that
time. It is to be worth three times its
present value when the plant is complet-
ed and in operation, and you should buy
now.  We are financing this proposition,
and have enough faith in it ourselves, so
that we are advancing the money neces-
sary to build and equip their plant. Their
shipping facilities are the best, and the
plant will be built right adjacent to the
marl beds, which will mean a very low
cost of production. This is a stock for
the conservative investor. We would be:
* pleased to send you a book describing this
matter in detail. Al orders shourd be
sent to us direct. \We can have our loeal
representative call upon you if neesssarv,
Ask us for further information. Address

The Inter-State Investment Co.
Stock Exchange Bldg., Chicageo, IiI.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage ~ ~ Market Dividend Pri
. i Capital Capital Reserve of Rest 24  value Last six celx:tcgflp:;r
BANKS Subscribed Paid-up Fund to Paid-up =z of one  months Dates of Dividend Jan. 23
Capital & ¥  Share
4 s 8 $ $ & & Per Cent Ask. Bid
ritish North America...... PRt e | 4,866,666 4,866,666 2,238,666 46.04 243 . : April : 5
Can. Bank of Commerce. S 10/000,000 10,000,000 5,000,000  50.00 50 gov. URon- Tene: sept e T
Crown Bank of Canada. 955,000 954,580 Sehes ity e sy 100 2 Jan. " July
Dominio....... 3,690,900 3,848,507 4,833,456 125150 50 3% “UTan. ApH]) JUly 0k hiiin ki
EKastern Townships exnosontt 0, 2,952,000 2,948,120 2,060,000 67.50 100 2% Jan. April July Oct, 150"
g&rm_tle{s A A AR R 607,200 445,060 osailss A b ac s ARG
amilton. 2,500,000 2,500,000 2,500,000 100.00 1 2% Meh. June Sept. Dec.
Hochelaga 2500000 2,500,000 2,000,000  80.00 100 gl G o Dee i
Home 906,600 847,550 175,000 20,66 100 3 June Dec 513
Tmperiai 4074100 4,860,306 4,860,306 100,00 100 2% Feb. May Aug. NOV.  oovv svveee
La Banque \xmonale 1,794,180 1,787,124 750,000 41.98 30 13" Aug. Ni Y
1,794, 50, 298 s, B i e ¥ . Nov. F
Merchants....... 6,000,000 6,000,000 4,000,000  66.66 100 150 00 z%' e see;}’t g:cy """ 1557
Metropolitar 1,000,000 1,000,000 1,000,000 10000 100 ....... B or Lt gan, APHIITIY (- Ot
Molsons .. 37372370  3.372,370 3,372,370  100.00 100  ......  2*  Meh. June Sept. Dec. 200 ..us
Montreal .. ... 14400,000 14,400,000 11,000,000  76.38 100  239.50 21  Mch, June Sept. Dec. 245 230}
New Brunswick A 709,800 709,300 1,195,295 168.47 100 3* i
gorthgrn{..... 1,250,000 1,(1){9)3,04z 50,000 TR S 3 - R
ova Scotia 3,000,000 3,000,000 5400,000  180.00 100 3% Jai i 7 ‘275
ottawa. ..... 2 3000,000 3,000,000 3,000,000 100.00 100 3 A -
Peoples Bank of N. 180,000 180,000 180000  100.00 100 4 July
Provmcml Bank of Can.... A 1,004,287 1,004,212 150,000 14.94 100 14* M
. 1,004, 1,004,212 ] 1000 seesenis X ch. June Sept. Dee.
%uebizc ................ 5 _2,:;00,000 2,500,000 1,‘250,000 50.00 100 120.00 1§* Sept. Dec. Mlc)h. June 125 120
Royal . ..o o 3,900,000 3,900,000 4390000 115.00 100  221.00 2;*  Jan. April July Aug. . 221
ovETlgn: (s it he s i © 3,000,000 3,000,000 25,252 8.04 100 ........ 1 TFeb. May Aug. Nov
SEATIAATA. .. vrsysenensens Tl 1,548,3° 1,540,420 1,640,420  106.49 BOR i b g ML NG SSeDt . DECL | e
St. Stephens...... 200,000 200,000 50,000  25.00 100 23 i
g:egl;;gmme ......... by i 204,600 3391515 75,000 2279 100 e DR b S
...... 50,60 774,724 171,151 2209 100 1 May Aug. Nov. Feb.  cereerevrase
I R R R T eie 4000000 4,000,000 4,500,000 11250 100 23+ \1J> Vot megt, megiier et
o R s e et S S 4,441,600 1352310 2,000,000  45.98 100 3 June DEss 2 1 S s
Union of HAKAX . ...euuerenneenennnnns 1,500,000 1,500,000 - 1,143,752  76.20 50 2%  TFe i
Union of Canada.......oee P SO Z004000 3139000 1700, 54, { 31 LBy’ Sy A
LSO PEIDIS ., Gk it s oy Ao ad v sal 594,000 " 455,642 '.’.’...'0(.)0 0415 100 sl b Fofs
550,000 550,000 300,000  A.54 100 b WADHL & v i O0E: s wiss s

‘Western ...... ae S SERP SR ERE eses ye

* Qﬁarte}ly.

been confined almost entirely to worsteds and manufacturers,
of woollen goods regard the season as practically closed. There
has so far been little interest shown in fall goods but a notice-
able feature has been the showing of some lines of staple
worsteds at slight advances over last year’s quotations.
Woollen goods, however, are expected fo be lower.

—Some surprise was expressed in New York at the an-
nouncement during the week of a reductioa in the price of
staple ginghams to 6¢, but the market was more or less re-
assured when it was learned that dress ginghams for spring
would not be affected and that the latter were well booked
ahead. Staple ginghams are now on the same level as prints,
but the revisions so far have not resulted in any material im-
provement in business, although a fair buying movement is
expected shortly.  Kid-finished cambrics have been marked
down to 4%,c to 5¢, but so far buyers have shown little interest
in these. Wide sheetings have been reduced 7Y, per cent, and
sheets and p:llow-cases are also lower, but it is understood
that these are well under order, and are diffienlt to obtain for
anything like early delivery. 'There has been little activity in
fieavy brown drills and sheetings, which remain unchanged at
last week’s quotations. Some moderate buying has been re-
ported in medium and light-weight sheetings. Last week’s
export sales to China, which are under stood to have amounted
to about 4,000 bales ,ncluded 3.25 and 4.50 drills and 4-yard
gheetings. Coarse coloured goods are steadily held but are
quiet.  Price chéngea are expected to be announced in pro-
minent lines of bleached goods during the course of tho‘commg

week. Primt cloths are firmer in sympathy with cotton, but

business is inactive.

BGGS. —In this market there was a good loeal demand,

which kept prices firm, but we note a weaker tone in Neny York
with receipts fairly large. In that market prices ruled as
follows:—State, Pennsylvania and nearby fancy, selected white
3le to 32¢; good to choice, 27¢ to 30c; brown and mixed fancy,
260 to 27c; first 24%ec to 25¢; western and southern firsts, 24c;
seconds, 23¢ to 2314c.  Tocal prices were: -—Selected 25¢ to
-26¢; No. 1 20c to 22¢c and No. 2 15¢ to 17c. Receipts for the
jpast week were 1,345 cases, as against 484 for the correspond-
‘ing week last year. The arrivals since May 1st to the 18th
sinst. were 179,835 cases, as compared with 233431 for the
same period in 1907, showing a decrease of 53,596 cases.

FLOUR.—Market firm with fair amount cf mew business.
(Choice spring wheat patents $6.10 to $6.25; seco_ndﬂ, $5.50 to

‘ing in small quantities for immediate use,

$5.65; winter wheat patents, $5.50; straight rollers, $5 to
$5.25; do., in bags, $2.35 to $2.50; extra, $1.80 to $1.90.

’

FISH, SALT.—No. 1 Labrador herrings, barrels, $5.60; do.
half bbls., $3.15; No. 1 Nova Secotia herrings, bbls., $5.25;
do., half bbls., $2.90; No. 1 choice mackerel, in 20-lb. kitts,
$1.75; No. 1 Labrador salmon, in half bbls., $7; large green
cod, in bbls., $8; No. 1 do., medium, in brls, $7.50; No. 3
do., small, in bbls., $6; No. 1 green haddock, per 200 Ibs.,
$6.50; No. 1 green pollock. per 200 Ibs.. $6 00; No. 1 sea
trout, red half bbls.. $6.50; No. 1 salt sardines, bbls., 200
ibs., $5.50; No. 1 salt sardines, half bbls., $3.25; salt eels,
per Ib., Tisc. Skinless cod, in 100 lb. casés, per case, $5.25;
pure beneless cod, 20 1b. boxes, per 1b., 9¢; pure boneless cod,
20 1b. boxes, 8c¢; boneless cod in 20 Ib. boxes, 1 and 2 Ib.
blocks, per lb., 61%¢; do. in 20 Ib. boxes, 6¢; boneless fish, in
20 Ib. boxes, 2 1b. blocks, per 1b., 5V,c; boneless fish, in 25 Ib.
boxes, per lb., 5c.

FRESH FISH.—The demand is only moderate. Fre\sh
haddock per Ib., 414¢ to 5e; fresh cod fish, 4e to 414c; fresh
steak cod, 5 to 5lc; frozen grass pike, 61, to Tc; frozen pie-
erel or doree, round pan frozen, 7%, to 8c; do., fancy dressed,
81/, to 9¢; frozen whitefish, tullibees, 614, to 7c¢; frozen cressed
whitefisii, pan frozen, 91, to 10c; frozen B.C., red salmon, 81/
to 9e¢; trozen halibut, 81 to 9¢; frozen qualla salmon, 71, to
Sc; frozen No. 1 smelts, 9¢: frozen mackerel, large, 10c; fro-
zen sea herring, in barrels 250 fish, per 100 fish, $1.80; do. less
than barrel, per 100 fish, $1.90: tomcods, new, per bbl., $2.25;
lobsters bolled mediim size, 18¢ per 1b., live lobstma. medlum

size, 15c¢ per lb.

GROCERLES.—A, moderate business is reported at former
quotations for all staple goods. As a rule, buyers are operat-
refusing to antiei-
pate requirements far ahead. Payments are fair in spots and
poor in others. The position is considered sound, but the feel-
mg of caution is abroad and this will restriet business to some
extent muntil the spring trade opens.

—Private advices received from Trinidad say: With the open-
ing of our reaping season at the end of the month we propose
manufacturing yellow crystals on our estates exclusively for
the T.ondon market. We also understand that most of our
planters are likely to do the same.  That wmarket offers us
greater inducement than Canada.

In New York, raw sugar is nominal; fair refining, 3.33¢c to
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Barcar Motors, Altrincham, England. For Stationary
and Marine work, 3 to 30 H.P. Petrol or Paraffin.
AGENTS WANTED.

The Phcenix Motor Co.,

DFFICE AND WORKS ;

- Altrincham, Eng.

3.89¢; centrifugal, 96 test, 3.38¢ to 3.89¢; molasses sugar, 3.08¢
to 3.14c. Refined, steady; No. 6, $4.50; No. 7, $4.45; No. 8,
$4.40; No. 9 $4.35; No. 10 $4.25; No. 11 $4.20; No. 12 $4.15;
No. 13, $4.10; No. 14 $4.05; confectioners’ “A,” $4.70; mould
“A,” $5)25; cut loaf, $5.70; crushed, $5.60; powdered $5; granu-
lated $4.90; cubes, $5.15. London, raw sugar, centrifugal,
1ls; muscovado, 10s. Beet, January, 9s 934d.

—New York molasses firm; New Orleans, open kettle, good
to choice, 34e to 42¢.

—New York market for coffee futures was steady at un-
changed prices to a decline of 5 points in response to lower
European cables, but recovered the loss on a demand from lo-
cal trade interests. The close was steady, met unchanged.
Sales including: January, 5.85¢; February, 5.90c; March at
6.00c; April at 6.00c to 6.05; May at 6.10; August at 6.25¢
and December at 6.45c. Spot closed steady; Rio, No. 7, 6
3-16c; Santos, No. 4, 8¢ bid. Mild, steady; Cordova, 9%ec to
13c. :

HIDES AND TALLOW.—Market steady and receipts small.
No. 1 hides, 7¢; No. 2 hides, 6¢; No. 3 hides, 5¢; No. 1 calfskins,
per 1b., 8c; No. 2 calfskins, per 1lb, 6c; lambskins, - 80c to
85¢. No. 1 horsehides, each, $2; No. 2 horsehides, each,
$1.50; tallow, rendered, per lb., 5% to 614c; tallow, rough, per
1b., 11%e to 3e.

IRON AND HARDWARE.—For the season, business has
been fair and the prospects for the spring are considered ex-
cellent. This is generally a quiet time, except for the ordinary
run of small jobbing orders, but enquiries of late have been
of some importance and good business is likely to result.
Stocks of foreign iron are not large. No. 1 Summerlea is
quoted at $25 and English at $20 to $21. Bars steady at
$2.10. Sheets, pipe and structural fabrie is in good demand.
Canadian furnaces have been well supplied with orders. The
London copper market is strong: spot £63 17s 6d; advance, £1
23 6d. TFutures £64 7s 6d; advance, €1 53. New York, pig
iron, northern, $17. to $18.75; southern $16.75 to $18.50. Cop-

NOTICE.

‘ Is hereby given that the Anuuay Gen-
eral Meeting of the Policyholders and
Guarantors of the

North American Life
Assurance Company
will be held at the Head Office of the
Company, North American Life Build-
ing, 112-118 King Stre>t, West, To-
ronto, Ont., on
THURSDAY, 30th JANUARY, 1908,
at 11 o’clozk in the forenoon.
for the reception of the Annual Re-
port, a statement of the affairs of
the company, the election of diree-
tors and the transaction of all such
business as may he done at a general
meeting of the company.
Participating Policyholders have
one vote ‘n person for each $1,000 of
msurance held by them.
L. GOLDMAN,
Managing Director.

January 16th, 1908.

per, quiet; lake, $13.75 to $14. Lead, quiet, $3.70 to $3.75.
Tin, quiet; Straits, $27,371, to $27,3714; plates, quiet. Spelter
quiet; domestic, $4.45 to $4.55.

—The Algoma Steel Company has shut down its rail mill be-
cause of a lack of pig iron. Nothing can be learned as to when
it wi‘]_vl be re-opened. "l'he blast - furnaces will continue running
this week, and, with repair work, will keep 700 men, half of
the entire force, on the pay-roll.

—Scarcely 50 per cent of U.S. steel plants are in operation,
and the proportion of working blast furnaces is even loweér.
Next week managers are to meet to decide what the reduction
in wages shall amount to, for a lower rate is certain.

MILL FEED.—Business quiet and prices more favourable
to buyers.  Manitoba bran, bags, $22; shorts $23 per ton; On-
taric bran, in bags, $22 to $22.50; middlings, $24 to $25; milled
mouillie, $26 to $28 per ton; straight grain, $32 to $34.

OLLS, ROSINS, TURPENTINE, ETC.—In this market
there is very little doing excepting the filling
of former, or standard, orders. Turpentine sells at 73¢ to T5c.
Linseed oil is quoted at 60c to 62c¢ boiled, raw 3c less. New
York quotes: Cottonseed oil, easy; prime crude 29¢; do. yellow,
36%c to 37c. Rosin quiet; strained, common to good, $3.35 to
$5.45. Turpentine 57c.

a

PROVISIONS.—There was a weak market for live hogs.
Sales of abattoir fresh killed at $8.25 to $8.75 per 100 1bs, coun-
try dressed 7.50 to $8. Heavy Canada short cut mess port in
tierces, $30.50 to $31; brls. $20.50 to $21; heavy Canada short
cut mess pork in 1, brls. $10.75. Lard, compound in tierces,
of 375 Ibs., 814c; parchment lined boxes, 50 Ibs.. 8%c;
tubs, 50 lbs., net, 87%c. Pure lard, tierces, 375 lbs., 11l4c;
parchment lined boxes, 50 lbs. mnet, 113jc. Green bacon,
heavy, 80 to 100 lbs., 10%ec; long clear bacon, light, 40 to 60
Ibs., 1le. Hams, 25 lbs. and upwards, 121,c to 1l4c; 18 to 25
lbs., 13¢ to 1414c; do., 12 to 18 lbs., l4c to 15%e; do., 8 to 12
Ibs, 1414e¢ to 16e; do., large hams, bone out, rolled, 1414c; do.,
small, 15%4c; Windsor bacon, backs, 14¢ to 16c; spiced rolled
bacon, boneless, short, 12¢; do., long, 1214¢ to 13c; Wiltshire
bacon, 50 Ibs., sides, 15c.

—In Chicago, provisions were firm because of small receipts
of live hogs. There was some buying for invesument account.
Prices were 214,c to 10¢ higher. 'Future quotations were:—
Pork, January, $12.85; May, $13.37%. Lard, January, $7.75;
Msy, $8.021, to $8.05.

WOOL.—Prices firmly held, though local market was quiet.
Canada fleece tub washed, 26¢c to 28c; Canada flecce, “in  the
grease, 15¢ to 20c; Canada pulled, brushed, 30c; Canada, pulled,
unbrushed, 27¢ to 29¢; pulled lambs brushed, 30c to 32¢; pulls
ed lambs, unbrushed, 30c; N.W. merinos, 18 to 20e.

THE BANK OF TORONTO.
Dividend No. 106.

NOTICE is hereby given that 'a Divi-
dend of Two and One-half per cent for
the current quarter, being at the rate of
Ten per cent per annum, upon the paid-
up Capital Stock of this Bank, has been
declared, and that the same will be pay-
able at the Bank and its Branches, on and
after the 2nd day of March next, to share-
holders of record at the close of business
on the 15th day of February next. ¥

The Transfer Books will be closed from
the Sixteenth to the Twenty-Fifth day of
February mext, both days inclusive,

By order of the Board,

D. COULSON,
General Manager.

The Bank of Toronto, Toronto,
January 22, 1908.
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Fifth Annual Statement of the

ﬁ

Sovereign Life Assurance Co.of Canada

ADDISON ‘H, HOOVER,

182 BAY STREET, TORONTO, ONTARIO,
ASSETS.

Municipal Debentures and Bonds, Ledger

value, $405,514.90—Par value. . . $413,360.70
Loang on Company’s Policies .. i 31,047.55
Cazh in Banks and at Head Office .. 10,366.78
Office Furniture (109 written off an-

mually) Rk fottr ATt A 2,532.36
Agents’ Ledger Balances (secured) 15,821.36
Interest Acerued . . SR AN G 4,586.15
Deferred and Outstanding Premiums, less

Cost of Collection (Reserve thereon in-

cluded in Liabilities) .. .. 3,296.76
All Other Ledger Assets .. 160.00

$501,171.46

President and Managing Director. g

DECEMBER. 31st, 1907.
LIABILITIES.

Reserve Fund, computed to
pay all the Company’s li-
abilities upon the total in-
surance in force, Dominion
Government Standard H.
M. 319 Tables ..$245,210.04
Less Reserve on Policies
re-insured in other Com-
panies .. 2,526.07
—$242,683.97 ,
not

Death Claims Reported, proofs

completed.
Reserve Fund, Company’s
Standard, British Offices,
Om 3 and 31469, Tables.$254,903.71

5,500.00

Less Reserve on Policies
re-ingsured in other Com-
panies. . 2,485.18

Surplus to Policyholders.

CAPITAL STOCK PAID UP..

$243,902.76

Receipts.

Insurance Premiums ..$105,025.46

Less Re-assurance ' Premiums  2,903.28
$102,122.18

Interest. skl 20,426.45

Capital Stock .. 429.50

$122,978.13

.
Expenditures.

Death Losses ..

o oo 814,695
Surrendered Policies. |

RN R,998.45

Office Salaries, Directors, Fees and
Clerk Hire .. SR R SR R 1 L)
Commissions and Salaries to Agents.. 21576.81
Traxtellin’g Expenses and Medical Fees 4,437 .11
Auditors’ Fees and Law Costs .. .. .. 800.00
Advertising, Printing and Stationery.. 496999
Rents, Exchange, Postage, etc.. 3,181. 52
Taxes and License Fees . . 1,805.1%
Miscellaneous Expenses . . 1,671.95
Balance . . - 55,016.59
$122,978.13

A,UDITOR’S RE PO R

We have examined the above statement of Assets and liabilities, and of the Receipts and Disbursements, to

gether with the books and vouchers. of the
have also examined and counted the Bonds

Sovereign Life Assurance Company, and certify same to be correct
and Depentures' of the Company and the evidences of the Domiition Ciae:

We

ernment Deposit, and the Cash and Bank Balances, and find the same correct and in accordance with the above

statement. A continuous audit has been
of the Company are well and truly kept.

‘Poronto, Ont., January 16, 1908.

ADDISON H. HOOVER.
WILLTAM DINEEN,
THOMAS BAKER.

A. E. DYMENT,

JOSIAH B. KING.
R. E, MENZIE.
A. F. WEBSTER,

EDMUND E. SHEPPARD.

J. 1. HORNIBROOK.

maintaired during the year, and we certify that the Books and Accounts

J. P. LANGLEY, F.0.A

GEORGE EDWARDS, F.C.A., Auditors

BOARD OF DIRECTORS.

Ny

JOHN )[C(‘LELLAND.

W. M. GERMAN, K.C.;, M.P,
E. GUSS PORTER, K.C., M.P.
STEPHEN NOXON.,

JAMES DIXON.

2
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CHARTERED ACCOUNTANTS, etc.

CHARTERED ACCOUNTANTS, ete.

Clarkson & Cross
Toronto, Ont.

GLARKSON, GROSS & MENZIES

Winnipeg, Man.

GLARKSON, GROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
L1qu1dators.

Established 1864,

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
52 Canada Life Bldg., Montreal.

Henry Barber & Co.

Accountants & Assignees
e SOFFICHR

No. 18 Wellington St., East,
TORONTO. Can,

W. & R. M FAHEY

A\ ccountants, Auditors, E tec.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm.iFahey. C.A. Richard M. Fahey.

|

EDWARDS MORGAN & CO P

18=20 King St., West,

G. Edwards, F.C.A. | T.8. Clark. |
WINNIPEG OFI*I(E_‘ Edwards &

A H

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG'S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

James Hutton & Co.

MANUFACTURERS’ AGENTS

Savereign Bank Bldg., - MONTREAL, Que
REPRESENTING :
JOSEPH = RODGERS & SONS,
Cutlers to His Majesty;
STEEL, PEECH & TOZKR. LTD., Steel
Axles, Tyres, Spring Steel, ete., ete.
W. & S. BUTCHER, Razors, Files, etc.
THOS., GOLDSWORTHY & SON, Emery,
LEmery Cloth, ete.
BURROUGHES &
Lard Tables, ete.

LTD,,

WATTS, LTID. Bil-

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT
CusTOM HOUSE BROKER &. FORWARDER

402 McKinnon Building,
5 MELINDA STREer, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

PRUGS AND CHEMICALS— c. $ec
Acid, Carbolic Cryst med1 R AA 4 30 035
Aloes, Cape .. ou e Ve e eled 16 018
T s (P ST B DR O € il L T L 2" 40 175
Borax, XtIs. .. e o0 e en an ae ae o + 006
Brom, Potass .. .. Vil el 0 45
Camphor, Ref. ngs T R 3T 110
Camphor, Ref. 0z. ck. .o o0 oo o0 o 1 80

QCitric Acid .. .. +o oo o5 0s sn 5o e
Citrate Mag‘nesia. 1) PN o SR S e
Cocaing Hyd. 0Z. .. «s «s oo o o0
Copperas, per 100 lhs onibtert Y h3e e

Cream Tartar .. «. «+ s+ ss oo oo oo
Epsom Salts .. o oo ea e e e e
Glycerine .. . P A S el L
Gum Arabie, per lb ot S
Gum Trag .. .. R IRIECA IS SRR Y
Insect Powder, b A Siorans e

Insect Powder, per keg‘, lb
Menthol, 1b. .. .

OOOk\’ooOUlb-‘WWWQOOOOMOOiAOOHHOOHOO &=
IO Tt =N WHDW

COOWOOOV AR AODO OO HOO RO
EEEREESL8238385383 8854

Morphia .. .
0il I’eppermmt ]b e e
Oil Lemon .. .. i ’ o

ium S %o o
Pgosphorus o 58 . P
Oxalic Acid .. .. .. R 10
Potash Bichromate o &
Potash Todide .. .. .. sfive e 75
Quinine Jo-de iaieelea s / e 22
Strychnine .. .. «v so wo 0s 00 a0 e ;g

Tartaric Acid .. <. o oo 00 o0 oo oo
Licorice.—

“Stick, 4, 6, 8, 12, & 16 to 1b., 5 1b.

boxes . ‘o as se e
Acme Licorice Pellets, SORH S
Licorice Lozenges, 1 & 5 1b. cans ..

o
g883

Automatic Elevator
Wanted.

At Lewest 'Up-to-Date Figure.
3haft already prepared.

Journal of Commerce,
132 St. James Street,

CHARTERED A(,COUNTANTS ete,
HARTERED
ACCOUNTANTS
= — TORONTO, Ont.
‘Edwards. | F. P. Higgins. | W. P. Morgan,
Ronald, 20 Canada Life Bldg.
y Chartered
W. J. ROS Acco‘untant'

BARRIE, Ont.
COLLINGWOOD c¢/o F. W. Churehill & Co.
ORILLIA, ¢/o M. B. Tudhope, Barrister.

WHOLESALE

PRICES CURRENT.

Name of Article. Wholesale.
HEAVY CHEMICALS— $c $ec
Bleaching Powder ..... .. 150 250
Blne 'Vitriol .. ..-.. 0 06 0 07}
Brimstone: .. i. 't vo 200 250
Caustic Soda ... o vo oo 2256 250
Soda Ash .. .. 150 250
Soda Bicarb. 17 225
Sal. Soda .. .. ss s0 oo «o 080 090
Sal, Soda (ununlmtod ee se so eo 150 200
DYESTUFFS—
BRIl TR NI G0 fo e e, ws Canrsc s Sl BT RO
Cuteh'id: w4l Ls Lo Sed Nt atiee e Bol 0 08
Ex. Logwood oo 0l de s on e
Chip Logwood oy ndiles g Kogs ol Woy ravet ) L Wi ol D
Indigo (Bengal) Vo wii 0 o i & SET L BOS 198
Indigo (Madms) oo s b4 loe aelole, i I0RT0IINO0
Gambier .. .. eviien v ou we ew-we. 11008 0507
AMadder, 168 ¢ el il s Gl i e an o i ke
Sumae G Lo w0 LIRS o N L g (85,0095 50
L‘m(:ysta]s Ge eu ee avies eetee oeive - D28 040
FISH—
New Haddies, boxes, per lb. g%
Labrador Herrings .. . 275 000
Labrador Herrings, half brls . 2 00
Mackerel, No. 1, pails .. ..
Green Cod, No. 1 M s NEERE B 7 00
Green’ 'Cod, 1806 e, 550 0% oo . § 00
Graen iCods Bruall"J . s i b e it 550
Skinless Cod .. R, 5:501
Salmon, brls., Lah No 1 IS e B 13 00
Salmon, half brls. .. . ve e 700
Salmon, British Columbia, brls. .. .. 12 50
Salmon, British Columbm, hali brls 7 00
Boneless Fish .. .. ce oo 005 965}
Boneless: 00d' &« v s’ s ‘we o a5, ws oo - 0 064 0.06
Skinless Cod, CASE..: s« «v oo os oa 000" 550
Herrings, DOXER ot lente b aUe g 1t v 010
FLOUR—
Choice Spring Wheat Patents .. .. .. 610 ‘_3 25.
Seconds .. . s iFhaliain Taces
Winter Wheat Pafents .. v o0 vu oe 5 50
Straight RoUIEG wiltiuis s suve s sol lii e | 1D 108575
Straight bags . 225 250
Extrag .. . 190
Rolled Oats .. 3 30
Cornmeal, bag 176 ) 8
Bran, in bags . 23 00
Shorts, in bags.. « 25 00 28 #0
Mowillie. | .24 " Cnall e s win. o s, ree, ee 2800 9260
do Straight grain .. .. «o .o oo 35 0037 00
FARM PRODUCTS—
- Butter—
Creamery, Towns]ups <5 s4 es we ws os () 27
5 do] (\]mbu: te se se ae we we ee 025283?
OWTBNING GRIPY it o0 wiai ws o6 4 o'
Western DAl SO e e et e Ujad-orgy
Manitoba Dan"y SRR TR T
Freah Rolle T30S0 bid i Youildboae a3
Cheese—
Finest Western white .. .. .. .. .. 0 132013}
Finest Western, co]oured , a 0 13% 0 18}
Finest Eastern .. .. A .. 012 013}
Eggs—
New Laid, M0, '3 L00a7ad van vurioe won O 020
New Laid, No L s Sarsities sl s QU L0
BRIBLted Vol io o oh e onanl gu ranes, 10 S0 ISR,
Limed .. . vobe seiuE be we, we 12000 000
No. 1Cand1ed A R B R AV e
No. 2 Candled .. ¢ oo oo o0 oo 0o o
Sundries—
Potatoes, per bag .. «¢ oo «s oo oo os 070 0'85
Honey, White Clover, comb .. «« «« 012 018
Honey, extracted .. «: se 4o oo oo oo 0 02§ 0 104
Beans—
Prime et uat oak e’ s ael -k ATOLUD A
Best hand~pleked DEG PRI o O LR 190
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WHOLESALE PRICES CURRENT.
Name of Article. ‘Wholesale.

GROCERIES—

Sugars— §cégec
Standard Granulated, barrels . ~ 4 40
Bags, 100 1bs; . ool we . 4 35
Ex. Ground, in barrels .. e 4 80
Ex. Ground, in boXeS .. .. e oo s 520
Powdered, in barrels .. .. .. a 4 60
Powdered, in boxes F Ay e 4 80
Paris Lumps, in barrels .. .. .. .. .o 515
Paris Lumps, in half barrels ... ... .. 5 25
Branded Yellows .. .. .. .. .. e 4 20
Molasses (Barbadoes) new .. ) 0 36
Molasses (Barbadoes) old .. .. .. «s 0 30
Molasses in) barrels .. . o oo st ve 0 34y
Mol RN Tha L DarTeIS - oo ol ois- bosiu's 0 884
Evaporated Apples .. .." .. <. .. «« 009 010

Raisins—

Sultanag .. .. .. . . 0090 0OMm

Loose Musec. .. o 010 0132

Layers, London , A 225

Con. Cluster .. s 2.25

Hixtea Desdart S ¢ S ol ot ve et 2 50

Royal Buckingham .. .. .. .. ¢ . 3 00

0 T A L R S S i N 4 W

Valencia, Selected .. .. .. oo o ve oo 0 (5} 0 C6

NValercll,« DAYers .. o wue fonionvs oo 008 0 (64

R I 2 LI o L e i s o 017

AR e N B el O R S 0 00

L S s S RN R W AT

IVOBHIZERR) 5 5 o8 e 187615 o Lo 6 0 08§

RIRRes  Oalifortia, o o e sy Moaite 011

Prunes, French % t. i Lalis e sonsereet KOO8 0 11

Figs, in bags .. ot e S s e ) 000 7:0-08

Phess Hewlavers =00 v a0 e v 0071041

Rice—

SANAardiBE L car ofien aaTes s shrre 8220, - 818Y

Patna, per 100 1bs. .. .. .. .o .. .. 485 44

Pot Barley, bag 98 Ibs. .. .. .. .. 200 295

Pearl Barley, per b, .. .. .. .. .. 003}004

Tapioca, pearl, per 1b. .. .. .. .. .. 007% 0 O»

Seed Tapioea .. <« ov v .. 0074 008

Corn, 2 1b. tins .. .. 095 0974

Peas, 2 1b. tins .. e Vo 09901 874

Salmon, 4 dozen case .. .. .« 090 205

Tomatoes, per dozen .. e~ 195120

String Beans .. .. .. <« 090 0924

Salt—

Windsor 1 1b. bags, gross .. .. .. .. 1 50
3 1b. 100 bags in brl, .. .. 270
BYID:T 001 BRgR: = s vl i e 2 60
Llb AT DRES o) e vl 3 50
6 U o e = SER e 116

Coarse delivered Montreal 1 bag .. .. 0 60

LS. o 0 574

Butter Salt, bag, 200°1bs. .. +0 oo oo 1 55

) oy e i | o7 AR R SR 210
Cheese Salt, bags, 200 1bs. .. .. .. .. 1 5%
brle. co80 b s e 210

Coffees—

Seal brand,'2 1b. cans .. .. .. .. «s 0 3
R, ceans .. v o d o S i e 03¢

Old Government—Java .. .. .. .o oe 03

o T RGN OSR  A ig aa 024

P Maracatbo " L. e dede sae s 018

PR IMBRICR e o ad we reen e 017

A e A Ry L 0 17§

Fanc_\- bt VAR 2 A 0 1 R 016

BUPR TR0 v o ah | 50 Asnsrs i S (@ 0 1F

Teas—

Young Hysons, common 18

Young Hysons, best grade .. 035

Japans . R AR ek 0 18 0 40

Congou . 017 02

Ceylon .. vty ¥ 017 085

Indisn .o o siind vl i ieteniaienn 1017 0 8R

HARDWARE—

ANUBNOTIE RS, s R T felle s, ow a2 ela

Tin: Block, L. & F. per 1b . o la'e 000 gzg

Tin, Block, Straits, per 1b. .. e’ oo 0 42

iy L (e S TS ) MR P S T

Copper: Ingot,.per Ib, ve oo’ oo isoriun 021 022

Cut Nail Schedule—

Base price, per'keg .. .o oo Jo i ee 230

8 t404. 50d, 60d un'd 70d,0§ails i

xtras—over and above 3 oo .

Coil Chain—No. 6 .. .. .. v o ss .o - 000 D09

; [l RS R L I
Nl ek oied wirgs whd oo, A0 XOL0Y
RO haretonass v 1488 rares auns’ g% ggm
i b DGR M ' 6
516 inch .. .. .. [ .. 480 485
88 Aol o vy waiov v 380 425
ibie 7-16 inch .. ggg ggg
0il Chain No. o ¥ o
9-16% 885 87
5, P e o 325 865
I i rte's: TR e 1% 310 365
o and Ldneh: .o .50 “@ein178.067 8 45

- MAJESTIC POLISHES,LIMITED, TORONTO, ONT.

MANURIAL VALUES,

The Report for 1906 of Experimental
Farms, which has just come to hand,
gives some rather revolutionary informa-
Being based
upor practical experiment through long
series of years, there 1s no doubt of the
trustworthiness of the information which
for its actual value should be dissemi-
nated.

“Irials have shown that barn-yard ma-
nure can be most economically used in
the fresh unrotton condition; that
fresh manure equal, ton for ton, In
crop-producing power to rotted manure,
which, other experimints have shown,
loses during the process of rotting about
60 per cent of its weight. In view of
the vast lmporfance of making the best
possible use of barn-yard manure, it is
difficult to estimate the value of this ome
item of information. WWhen these expe-
riments were planned, the opinion was
very generally held that untreated mine-
ral phosphate, if very finely ground, was
a4  valuable tertilizer, which gradually

tion respecting manures.

or

is

gave up its phosphorie acid for the pro-
motion of plant growth. Ten years’ ex-
oerience has shown that mineral phos-
phate, untreated, is of no value as a fer-
tilizer. Sulphate of iron, which at the
time these tests were begun, was highly
recommended, as a means of producing
inereased crops, has also been proven to
ba of very little value for this purpose.
Common salt, which has long had a repu-
tation with many farmers for its- value
a3 a fertilizer for barley, while others
dishelieved in its efficacy, has been shown
to be a valuable agent for producing an
increased crop of that grain, while it is
of much less use when applied to crops
of spring wheat or oats. Land plaster
or gyvpsum has also proven to be of some
value as a fertilizer for barley, while of
vers little service for wheat or oats.

WHOLESALE PRICES CURRENT.

Name of Article. Wholegale,
Galvanized Staples— $ c 8o
100 1b. box, 1% £0 1% .. v v 4o «a 285 820

Brights: 136 0/ 390 0 o ab o v e Alias

Galvanized Iron—

Queen’s Head, or equal
Comet, do., 28 gauge

gauge 28 .. .

*
Iron Horse Shoes—

No. 2 and larger .. ..
No. 1 and smaller 2l
BariIron per 100 1b8. .. v s ws voion
Am. Sheet Steel, 6 ft. x 2% ft., 18..
Am. Sheet Steel, 6 ft, x 215 ft., 20..
Am. Sheet Steel, 6 ft. x 215 ey 2hae
Am. Sheet Steel, 6 ft. x 215 ft.. 24..
Am. Sheet Steel, 6 ft. x 215 ft., 26..
Am. Sheet Steel, 6 ft. x 215 i, 280
Boiler plates, iron, 14 inch .. .. .. ..
Boiler plates, iron, 3-16 inch .. .. ..
Hoop Iron, base for 2 in. and larger
Band Canadian, 1 to 6 in., 30c; over

base of Band iron, smaller size ..

Canada Plates—

Tl Poligh =X o h o Lo
Ordinary, 52 sheets .
Ordinary, 60 sheets .
Ordinary, 75 sheets .., .. ..
Black Iron Pipe, 1 inch .. .. .. .

A anehit B0 gl

Laranelieii sl iie o
drchtai iy
Inchss i 307
NGRS e
IHGHGR A Sk iihhg
2 el e ek

Per 100 feet net.—

2 el batekier e

Steel, cast ver 1h., Black Diamond ..
Steel, Spring, 100 Ibs. .. v .. ‘us
Steel Tire, 100 Ibs. ..'..

Steel, Sleigh shoe, 100 1bs.

Steel,. Toer Calk .y 5. 2.

Steel, Machinery ., .

Steel, Harrow Tooth .. .. o» es e

1
Tin Plates—

16 Qoke ST ma0l i S i s
10, Charcoal,” 14 % 20=.s s fss oo %s
G e fat v e e
’l‘vrup Plater10; 008 20 28 i w55
Russian Sheet Tron .. .. «o o0 ...
Lion & Crown, tinned sheets .. .. .
22 and 24 gauge, case lots .. .. .. .
26 gauge .. ., .
Lead: I'ig, per

T A R S A o S i S
Shot, 100 1bs.. 750 less 5 per cent ,
Lead Pipe, per 100 1bs. .. .. .. ..

ORTBR T e

Zine—

Spelter, per 100 1bs. «./c. a. .. ..
Sheet zine-w, s S8 hvatie. oy

Black Sheet Iron, per 100 lbg,—

8 to 16 gauge .. .. -
18 to 20 gauge .. ..

22 to 24 gauge .. .

26 gauge .. .

28 gauge .. .

Wire—

Plain galv(ainized, )IIIO' B R ok e
do o 0516, s e 2
do do N9~ ?’. ee os o
do do Notaldims oxa=s iy
do do NO o2 N Y os
do do (o T R P A
do do NOBIB TR S d
do do R oA
do do NoT 5 Jeiv s
d do No. 16 .

o

Barbed « Wire' o007 5

Spring Wire, per 100, 1.95 ..

Net extra,

Iron and Steel Wire, plain, 6 to 9
\

ROPE—

Bixalcblige,cqo ey L e T
do 7-16 and up .. ..
do %

o ‘

Mdoufs-lﬁ. S R g e

Manilla, 7-16 a; .
et nd larger

do s enpitphatg s LR T o
Lath yar:l

470 49
4556 480
3 65
3 90
2 65
265 230
270 28
270 290
260 290
28 295
300 310
2 50
2 50
2 8
2 85
3 85
2175
2 80
2 90
2 37
2 37
2 89
3 90
5 60
7 65
918
12 24.
10 08
0 073
2 60
2 40
2 25
8 05
2 85
2 65
420
4 50
7 75
010
8 00
8 50
5560 575
6 50
7 00
7¢ per 1b..
less 5 p.c.
7 00
77 860
255 2170
240 2 50-
240 255
246 265
255 270
370 390
315 335
250 285
320 840
325 845
2656 300
27 810
37 395
430 415
430 440
2 95 f.o.b.
Monrtreal.
2 80 bars,
0 104
011
0 11}
016 |
0 154,
0
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| 30 STATION STREET,| Saddlery & | WALSALL, Enatano.

T. TAYLOR,

WHOLESALE

Harness [lanufacturer, Etc.

AP e

Special Prices to Canadians under the New Tariff.

FIGaa

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
WIRE NAILS— $c sc
2d extra .. . 3 056

2d f extra .. . 270
U o e S AR R SRR & e L W S R
4d and 5d extra .. .. 2 45
OO NI exbra o oy Ay el 235
Sd sand9d extrand vl v T s 2 20
0 B G D B T S R Y 215
16d and 20d extra .. oe oo oo oen .. 210
20d'to 60d eXtra .. .. e« oe o ou . 2 06
e T T e O 2 40
BUILDING PAPER—
Dry Sheating, Toll w4 e il ee viaaae 40
Tarred Sheeting, T0ll .. «o so oo oo o 50
HIDES—
Montreal Green Hides—
MDDl NOLT: o Wl oo v ks Fep i 0500150707
Montreal, No. 2 +. ve vv ve ve ve ve oo 000 006
dontreal, No, 3 .. .. . So el L 0900G -5
Tanners pay $1 extra for sorted cured
and Inspected’ .. wiet e, Setae ee v s
BReehRIEIAR & 1 e ey e o, s et ea len
Olips .. .. D o e
Spring Lambskms, TRl aRs v il i 0N B 0 85
OaMEINB aNos T 0o o e e o e NOD8: 19710
Oaitdlcing,: No. 2 45 Lot s st « 0107 50108
EIOTES (HIen 0 oo e ek o s s g D250 2 00
Tallow Tenderod. s v oo e oo wer N . 006
LEATHER—
No. L B. A Sole .. o.ovuis e e 028 0
No. BrAY Sole Uiyl SnS R Er e 02650
Slauzhtex, No. 1 . R B IR
0 28

Lxg:ht Il:1edlum and heavv “

Harness .. .. .. .
Upper, heavy
Upper, light ..

GramedyPpers v, ratt s Tked oo san

Bootch Graln L 5 s 53 aanasee

Kip Skins, Flench T R

English .. .. 3

Canada Kid .. .. .. .. i Saarshiant .
Hemlock Calf .. .. M G e b

g e o T LT

0
0
0
0
0
0
0
0
0
0
000 0
Hemlock, nght SRR L RS e
French Calf .. . i .. PR T 832 (1)
Bplits, hg‘h(’ and medlum ce as se o0 028 0
Splits, heavy .. .. ciihse e 018 0
Splits, small .. . © e es ee ee 006 0
Leather Board, Canada .. civesear 016 0
Enamelled ("mv. p(-r 1 PR s i 013 0
Pebble Grain .. .. T T )
GOV QRN Ly W SRS VLI0T saree 018 0
Braste(Cow) Bid. ©lo st 08 Sl haltew 8?2 g
Buff-ooi s, o e e v 040 0
Russetts, lm‘ht b ek e 030 0
Russetts, heavy .. .. .. <. ., 030 0
Russett, «No, 20030 uivke s . 800 9
Russetts, Saddlers’, dozen .. .. .. .. 065 0
fmfs-derench Calf & -2 i Mol b 035 0
English 0aks Tbveia. Gt il oo ot o' 038 0
IIODGORNGEUIR: a0\ wlurorr oo bnis oz A 020 0
Donigala N0 T oa vie tebi ALY Vs 014 016
Dongola, orclmary A ARG R 015 017
Colonred Pehbles .. v vs vo s os 017 020

Coloured Calf .. ..

Department of Railways and Ganals, Canada.
TRENT CANAL.
ONTARIO-RICE LAKE DIVISION.
Section No. 3.

NOTICE TO CONTRACTORS.

EALED TENDERS .addressed to the

undersigned, and endorsed “ Tender
for Trent Canal,” will be received until
16 o'clock on Thursday, 12th March,
1908, for the works conmnected with the
construction of Section No. 3, Ontario-
Rice Lake Division of the Canal.

Plans and specifications of the work ean
be seen on and after the lst Feb., 1908,
at the office of the Chief Engineer of the
Department of Railways and Canals, Ct-
tawa, and at the office of the Superin-
tending Engineer, Trent Canal, Peterboro,
and at the office of Mr. J. B. Brophy,
Division Engineer, Trenton, Ont., at
which places forms of tender may be
obtained.

The lowest or any tender mot neces-
sarily accepted.
; By order,

L. K. JONES,
Secretary.
Department of Railways and Canals,

Ottawa, January 16th, 1908.

Newspapers inserting this advertise-
ment without authority from the Depart-
ment will not be paid for it.

Some light has also been thrown on the
relative usefulness of single and combined

fertilizers.

Atter ten years’ experience had de-
monstrated that finely-ground, untreated

mineral phosphate was of no vahie as a
fertilizer, its use was discontinued in
1888,  In 1898 and 1899, similar weights
of the 'Thomas’ phosphate were used in
place of the mineral phosphate. After
constant eropping for ten or eleven years,
it was found that the =oil on these plots
to which no barn-yard manure had been
applied was much depleted of humus, and
henee its power of holding moisture had
been lessened, and the conditions for plant
growth, apart from the question of plant
food, had on this account become less  fa-
vourable. In 1899 the experiments were

WHOLESALE PRICES CURRENT.

Name of Article. ‘Wholesale.
OILS— $¢c. So.

Cod 0il .. . 5 $ e s e 000 UOAS

S. R. Pale Seal ve ss ev ss es so 055 0,60

Straw Seal .. <o o <o er ee oo ooes ‘000 045

Cod Liver 0il, Nfld., Norway Process. 100 120

Cod Liver Oil, Norwegian .. .. . 120 140

Castor Oil .. . O T A e e L S {3

Castor Oil, barrels .. .. .. [ .10 009 0 103

Lard IO, @ty T o o e ve ve 070 080

Dard TOIIC, X 1a S 8 e Tt ik e, 000607 050

Binpesd) PRV R TR b i ey 060 062

Linseed, boiled .. .. .. 063 065

Olves et st 2l 130

Olive, extra, qt., per case . 3 70

Turpentine, nett .. A 074

Wood Alcohol, per gallon .. .. 100 125

PETROLEUM—

Acme Prime White per gal. .. .. .. 0 15§

Acme Water White, per gal. .. .. .. 017

Astral, PDERegal, i o e s T 0 20

Benzine, R Gl L0 5 e lees b e s 0 29

Gasoline, per gal. . s s 0 23

GLASS—

First break, 50 feet <. <. iiies v oo 17

Second Break, 50 feet .. .. .. .. .. .. 18

First Break, 100 feet .. .. .. vs. ouves 325

Second Break, 100 feet .. . oo oo .. 345

R T R R AR 3 9%

FourthBeals ol s Ve 420

PAINTS, &e.—

Lead, pure, 50 to 100 1bs. Ty
Dos N A g, 608 6
Do, No. 2 . 5 50 o
Do. No. 8 . 130 05

Pure Mixed, gal. 6 1 50

White lead, dry 00 7 50

Red lead, 600 650

Venetian Rcd hnghsh 175 200

Yellow Ochre, Ivrench \ 150 225

Whiting, ordmary 045 0 50

Whiting, Gilders’ 060 070

Whiting, Paris Gilders’ .. 085 ‘1 00

English Cement, cask ity S e 200 205

Belgian Cement .. .o «¢ eu'eove oo+, 185 10g

German Cement .. .. .. «2 o+ .. 000 000

[Tnited States Cement .. .. .. .. .. .. 200 219

Fire Bricks. per 1,000 .. .. .. .. .. 17 00 21 go

Fire Clay, 2001b. pkgs. .. .. «o oo <o " 075 125

Rosin, per 100 1bs. ..., ¢o oo oo 5o oo 250 509
Glue—

Domestic Broken Sheet e, 010 015

French Casks .. .. .. .. 009 010

French, barrels .. v 014

American White, barrels .. .. .. .. 016 012

Coopers™ Blne |, . el it male = 191008

Brimswiek @Green’ ¢ o N0 L 1008 0 10

French Tmperial Green .. . s ~012 016

No. 1 Furniture Varnish, per gal .« 085 090
a Furniture Varnish, per gal. .. .. 075 0 80

Broam Japan . vo fee g se ohowie on 0.85:40,90

BIaCK TRDAN. tu (3a s o oo veonr war onibgr 10:80: Q85

Orange Shellac, No. 1 .. .. «. .. .« 225 2856

Orange Shellac, pure .. <« «i o vo o 2456 2 55

White, ShEHRG. [0 U~ alG e o 29 295

Putty, bulk, 100 Ib. barrel .. .. .. .. 140 142

Putty, in bladders .. . AR W SR

Parish Green in drum, 1 1b. pkg_ .. 024 026

Kalsomine 5 1b. pkgs .. . S nd, b 011
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WHOLESALE PRICES CURRENT. modified and an effort made to restore WHOLESALE PRICES CURRENT.
some proportion of the humus and at the
. same time gain further information as to ;
Name of Article. Wholesale. | - g Name of Article. Wholesale.
the value of clover as a collector of plant
food.  In the spring of that year ten 1
pounds of red clover seed per acre was s
bty $ ¢ % ¢ lsown with the grain on all the plots of SR NIee e
Canadian Washed Fleece .. .. .. .. 026 028 |wheat, barl g Tk A i o
NOTth-West s, ., vs vs ov s os ve'ee . 018 020 eat, barley and Umts- e -young elo- '} \eo 2o 1a 7 S R o v e
Buenos A)res o o e oaeowa.o 085 042 |ver plants made rapid growth, and by the
Natal, greasy . D aaian halepr vatiner i 5000 L0100 S g
CAape, ZTeASY .. v+ 1 on ov 2 ae os oo 019 028 |Middle of October, there was a thick mat A
Australian, (greasy - ede-beie dide o " 900 |of foliage varying in height and density ) Brandies—
WINES, LIQUORS, ETC. on the different plots, which was plough- LR A T A
i ed under. No barn:yard manure was ap- | Martel, case .. .. v e e vn o '.'. 127 %g g
e— 4 T ' Otard, gals. . 5
A L e plied on the plots from 1898 to 1905, s]c}]arg&’;f;ﬁ veax(‘]s %ne b gts g Aot 40013%
lish, o BAATL O, (BT, S BT oTe e ¢ ¢ fertilizers g ) ichar e Cognac do .. ., ..

Mgl pte. 110 W o 1 e e, | i 10008k bhe Serblltzars on, el (ROE. b piheny v, 8 0Py 14 ate. o\ o s
Canadian pts. .. .. .. .. oo o oo oo 085 150 |plots were discontinued, and from then to | Richard V.0., 12 ats. .. .. .0 [ [} 9 00
1905 the same crops were grown on all

o I these plots fr : - without, fer- | - : ’
P AR ese plots f_xom year ,to. year wi 1<.)ut, er- Scobo Wiidiays
Tl Btoet g 07 CC o S SR NI | Yy powlag elaver it She igval each
Canadian Stout, pts ce seosneeve ee 160 165 |Senson, In this way some Information | Bullock Lade, E. I: CH G L 10 :
Lager Beer, U.5. ve e esee e ee 305 149 i ; B (e = R e 25 10 50
Lager, Canadian .. .. .. .. .. .. «« (g5 749 |Das been gained as to the value of clover | psher's 0.v.6. e . g% lg 00
as a collector of plant food, and also as | Dewars extra spec. .. .. .50 1T 925 950
Spirits, Canddian—per gal.— to the unexhausted values of the different ,!{0 gpf'tclalhpﬂeselr\elolz' qts. .. ggz
oye v o Xtra ecia
Alcohol 65, O.P. .. .. .. .. .. .. .. 450 4 |tertilizers which had been used on these do Finest 01d gmt(hC‘tp il 1;{,.9
Boinits, 98 Ub- L. i 410 4% Ipiots since the experiments commenced.
ub nge' U.P. coove seoee 360 8380 [In 1905 and 1906 all the fertilizers were
Rye iskey, ord gal ce ee se e 200 250 K S Irish Whiskey—
agiin used as in 1898. o )
Ports— As it was not practicable to sow clo- | p cers ats .o .. .. Ak :
630 ver with the Indian corn and root crop, | Jameson’s, qts. MR e ﬂ’&
TIRITAGORR Y .. 2750 ) Shih aahs 180 200 ) X Bushmill’s .. .. . < eeevoee .. 950 10 50
AROPLORIR L [ 5 b 4 U N o otk 200 500 |Uhe sowing of these latter erops was dis- R\lrltets et eaaer 800 M1 80
< 3 . T
continued in the spring of 1900 and elo- | """ ™ ers, per 205, . 1L 1L 14 00 1 00
S ver sown in their place in the proportion
Amontillado (Lion) .. .. .. .. .. .. 850 400 [Of 12 pounds per acre. The clover on Gin—
Other Brands .. .. .. «covo oo we o0 085 500 |these plots made strong growth, so strong
i RPN ; AR, O LR Canadian green cases .. T i, BOB A
’ a3 to necessitate twice cutting during the | London Dry .. . [ " "0 °" " ' 725 800
Clarets— ; 2 ; Plymouth .. . 900 950
seazon, the eut clover being .ert on the | Ginger Ale, Béfast, dog " 77 10 130 140
. ; 1 B e e N R IR T SR T i ; o | Soda water, imports, doz. .. . .. t. 180
L A SRR AR A S i R I m each case t? decay and add to § {800 o qtss o ot - _ll“
the fertility of the soil. The clover was
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PERPETUAL CALENDAR

1907

DECEMBER

1907

SUN

Sat

1908

JANUARY

1908

Fri

Sat

SUN

Tue

156 16

22 . 23

29 30

FEBRUARY, 1908, 29 DAYS.

10 11 12
117 18 19
24 25 26

31

13 14

20 21

27 28

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.

Subscribe for the Canadian Journal of Commerce,
Always reliable and up-to date.
Founded by the present Editor-Proprietor in 1873,

left over for further growth in the spring
of 1901, and ploughed under for the roots
about May' 10, and for corn about the
middle of that month. Then roots and
Indian corn were again sown. In 1902
crops of Indian corn and roots were
grown on these plots. In 1903 the land
wzyg again devoted to clover and was in

Indian corn and roots again in 1904 and

each year slnce.”

I'ne results obtained were excellent,
both for gralns and roots, and the value
of clover, and its roots, as fertilizing
agents fully established, There can be
ro doubt of the draming away of the
necessary vegetable humus from the soil,
by the use of guano, or phosphate man-
ures and where new barn-yard material
is mot available, the plowing up. of some
green crop or clover will certainly be ne-
cessary to restore the proper tilth of the
ground.

SULPHURED FOOD.

After all the investigating and legisla-
tion on behalf of pure food and denuncia-
tions against sulphurization in the Unit-
ed States, the executive is likely to re-

verse the present new policy altogether.

According to Secretary Wilson the
Government’s entire attitude is likely to
change with reference to the use of sul-
phur in the preparation of dried fruits,
and it is quite likely that the ban against
sulphur may be entirely removed as the
result of careful investigation of the sub-
jeet by Governinent experts. This some-
what astonishing news came forth in the
course of a vecent interview between the
Secretary and Senator Flint and Con-
gressmen Hayes and Needham of Cali-
tornia, who called on him to ascertain
the status of the question and no doubt
to ‘bring pressure upon him, in view of
tha approaching elections.

Secretary Wilson is reported to have
said that he had not yet received the final
report of the chemists who were making
the sulphur tests of fruit under varying
conditions, and it was expected that four
weeks would be required before he could
reach a decision as to whether the pure
food regulations should stand. The che-
mists  had made several interesting dis-
coveries, which had changed their form-
er opinions as to theinjuriousness of sul-
phuy to fruit. One was that the amount of
sulphur duminished with the lapse of time

and in cooking.  Therefore, fruit was
not to be judged by the amount of sul-
phur in it when purchased, but only when
actually ready for use. The Secretary
declared, according to the report of Cali-
fornia men, that he was not going to.be
swayed entirely by scientists. “\Ve
have to have scientists,” he said, “but
common sense is a good guide, too. If
the report suits me I will approve it, but
if it is not in accordance with what I
thing is common sense, T shall disapprove

“it. You can say to the California people
that I will not be used as an instrument
to close up the industries of California
if 1 can prevent it.” Which to the plain
man in the streets appears to be a some-
what concealed declaration of a policy of
political expediency, without mnuch  re-
gard to the public health, which science
claims is endangered by the excessive use
of sulphur.

PARLIAMENTARY EXPENSES.

What may be termed the regular ex-
penses of the Senate, and of the House:
of Commons at Ottawa, foot up to.a con-
siderable sum each year. The last Report
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ADEQUATE PROTECTION OF BANK FUNDS

Apart from Party Politics

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel,

in plated finishes of all kinds, and ship to all parts of the World.

The Geo. B. Meadows

Toronto Wire,

Iron and

Brass Works Company, Limited,

479 Wellington St. West, TORONTO, CAN.

of the Auditor General, gives a total ex-
penditure of $1,322,074.62 under the Sup-
ply Bill, or Special Statutes. Iltemised
‘the account runs as follows: Under Sup-
Ply Bill. Senate:—Salaries and Contin-
gencies, $64,982.00;. House of Commons:
Indemnity  voted, $3,100.00 ; Deputy
Speaker’s salary, $2,000.00; Salaries, $61,-
257.80; Hxpenses of Committees, ete.,
$36.137.50; Publishing Debates, $60,000.00
‘Uontingencies, $32,310; lstimate of Ser-
Béant-at-Arms, $47,701.25. Library of
Parliament:— Salaries, $18,537.50; Con-
tingencies, $3,600; General Library, $9,-
750; Library of American History, $750.
General:— Printing of Parliament, $195,-
000; Printing, binding and distributing
the Laws, $7.000; Contingencies of the
Clerk of the Crown in Chancery, $3,000;
Contingent expenses in connection with
the voters’ lists, #$40,000: Provincial
voters’ lists, $8,000; Printing Revised
Statutes, $25,000; Printing and binding
an edition of the Revised Criminal Code,
$5 006,

Under Special Statutes. Senate:—
Solary of Speaker, $3.000; Indemnity and
travelling allowances to members, $201,-
130.54.  House of Commons:—Salary
of Speaker, $3.000; Indemnity and tra-
velling allownaces to members, $519,416;
Additional sessional allowance, leader of
the opposition, $7,000: Controverted Elec-
tions, $44.35; Klections, $12,932.08.

This does not include the Minister’s.

1 at $12.000; 13 at $7.000, $77.250; Soli-
citor General, $3,750; Governor General’s
Secretary, $1,800; Auditor General, $3,-
009. nor does it .include the expenses of
the several Departments which foot up
for salaries and contingencies to $1,300,-

BANK OF MONTREALS,

NOTICE 18 hereby given that a DIVI-
DEND of TWO AND A HALF Per Cent.
upon the paid-up Capital Stock of this
institntion has been declared for the cur-
rent Quarter. and that the same will be
PAYABLE at its Banking House in this
City, and at its Branches. on and after
MONDAY, the SECOND DAY of MARCH
Next, to Shareholders of record of 14th
February,

By order of the Board.

E. S. CLOUSTON,
Gieneral Manager.
Montreal, 17th Jannary, 1908.

259.59. There must be added the regu-
lar Salaries under the Supply Bill and
Statutes amounting to  $1,487,495.53.
The various extra expenses indirectly com-
nected with the Houses, greatly increase
these figures, which are only valuable as

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining ecompany should write
to the Inquiry Department of The
Canadian Mining News, and they
will receive without charge prompt
and reliable information and advice.
‘I'nis  paper is the recognizéd
mining organ of Canada, contain-
ing all news pertaining to Cobalt
and Tarder Take companies and
mines. Subsecription. $1.00 per year.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.
Address:

The Canadian Mining News
TRADERS’ . BANK BUILDING,

TORONTO, Can.

rentinders of the fact that the Parlia-
mentary Buildings at Ottawa, constitute
by far the most expensive business office
in Canada. :

DOMINION LINE
Royal Mail Steamships.
PORTLAND TO LIVERPOOL.

Canada, Jan. 4.

Dominion, Jan. 18.

Canada, Feb. 8.

VDominion, Feh. 22.

Vancouver, Feb. 29.

Steamers sail from Portland 2 p.m.
First-class rate, $50; second-class, $40
and upwards, according to Steamer.

MODERATE RATE SERVICE.

To Liverpooi, $42.50 and $45.00. = To
London, $2.50 additional.

Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50,

PORTLAND to BRISTOL (Avenmeuth).

Kensington, Mar. 7,
Canada, Mar. 14.
Southwark, Mar. 21

Manxman, Jan. 2. Turcoman, Jan. 18.

For all information, apply to local
agent of
DOMINION LINE,
17 St. Sacrament St., Montreal.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Jan. 21, 1908,

ot S RO B e Bl e
N : o ividen ar value. per | quotations
ame of Company. Shares peryear. p Share per ct.

*  British American Fire and Marine ..| 15,000 |3}—6 mos. 350 350 a7
OCanada, Life .. .. .o o, 0o o se we| 2,500 | 4—6mOS, 40C 400 160
Confederation Life .. .. .. .. .. .. ;9% 7%:2 ﬁ: 128 ég 28%7
A\Y VLR els e SR S e 0 f

estern Assurance Nty 13372 | 2—8 mos. 50 % 7

Guarantee Cn. of Nort

British & Foreign—Quotations on the London

Market, Jan. 4,1808. Market value p. p’d up sh.

Alliance ASSUr&NCe .. .. «o «« oo oo 250,000
AR e s e o e .o 120,000
British and Foreign Marine.. .. .. 67,000

Caledonian .. eo s o5 oo o on o0

o » 21,500
Commercial U. Fire, Life & Marine.. £0,

000

Guardian Fire and €@ avi ea Jea, ve ]t 200,000
London and Lancashire Fire.. .. .. 89,155
London Assurance Corporation .. .. 35.862
l.ondon & TLancashire Life.. .. .. .. 10,000
Liv. & Lond. & Globe Fire and Life.. | £245,640
Northern Fire and Life .. «0 v0 +v o0 30,000
North Brit. & Merc. Fire and Life ..| 110.000
Norwich Union Fire .. .. .. .. ..| 11000
PHoenix/ FiYe o200 a il v vor el ine Liol] 5 OBTW
Royal Insurance Fire and Life . 130.629
[ N g b e T e AR P E 240,000
R R N SR 45,000

20 215 1 FERA Y
10 248 5 5%
20 4 214 224
128, P.8. 25 4
45 50 5 143 16}
84 10 5 9) 104
28 25 2 20} 214
20 25 g 12} 463 474
20¢ 10 2 8%
0 ST. 2 40} 413
32 100 10 i 74
34/6 p.8. 6} 37 38
£5 100 12 109 112
35 5 31
63} 20 8 224 23}
8s 6d p. 8. 10 10 114 112
15 p. 8. 10 4 64 3

*Excluding periodical cash bonus.

-——
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Invent New Light
Worth Millions

Columbia University Professor and Assceiate have discovered
& new Incandescent Lamp Filament, which they
have called “ HELION.”
A white light with tremendous increase in candle power and
produced at a great reduction in the present cost.

A NON-METALLIC FILAMENT,
SILICON SUBSTITUTED FOR CARBON.,

A strong Company of influential business men is organizing
in Toronto to manufacture this wonderful “ HELION * Incan-
descent Electric Lamp in Canada.

They are anxious to spread the Company’s valuable Stock
in small lots among the strongest business men they can find
throughout the whole Dominion.

A few wealthy Electrical Men interested in Niagara Water
Power are considering buying up all the stock that has not yet
been subscribed for, but, if possible, before this is done, the
organizers would like a few subscriptions from Electrical Men
who would become sole agents to distribute the * Helion”
Lamps in their respective districts and localities.

A Post Card addressed as below will bring a Prospectus and
full particulars,

W. M. CAMPBELL,
209 STAIR BUILDING,
Corner Bay and Adelaide Streets.
TORONTO, Canada.

ESTABLSHED 1837.
Telegraphic Address:
“Rope, Walsall.”

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.
Horse Cloths,

Sacking,

Canvas,
&c.

Works:
Tantarra St., and Selborne St.

Cart,
Waggon
and

Rick Sheets,

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.

Advertise in the

Journal of
Commerce

THE “RAPID” SHAKING MACHINE

The H. Edmonds’ “Rapid”
Shaking Barrel Company,

60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff,

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.
MANUFACTURER OF
Drums,

Banjos,
AND

PEEITHS PATE y R
By GNAKE CRAmP )
Aeiame iy

Brass and Reed Instrument Repairer.

Established 1810,
EMAN® SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - = REDDITCH, ENGLAND.
et |
SPRING EYE
M/

?

)

3
@E¥OS INTESTINE
o’ 200
| |

| ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES,
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E. WILLIAMS & CO.,,

MANUFACTURING JEWELLERS,

Rina Makers and

Jiamond Mounters-

87 Vyse Street,
BIRMINGHAM, ENGLAND.

Speeiality : —Carved Mounts, -
8pecial Prices under new Tariff. !

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF
. NEEDLES
and Fancyv
Needle
Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AOENISE—1 M F Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
N

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
: TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL

OF COMMERCE, for which I agree to pay THREE DOLLARS !

per annum. f

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers oi

Heav~ Steel Tovs

Tools and Hammers
of Every Description

~ Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality,

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, ete., ete.

WRITE ME TO-DAY FOR PRICES.

PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Celhent, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHARN, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich,

Hedleys’ Limiteq,

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING. AND SHEARING
MACHINES, ETC, ETO. : : ; .,

FORW ARD WORS, ,
West Bromwich, « ENGLAND.
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES,

= — i

Made to Order.

BEST HOUSE IN THE TRADE
— — FOR COLOURED FLAT GLASSES.
INVENTORS, PATENTEES, AND PATENT WIRE GAUZE EYE PROTEGTORS.

SO‘LE MANUFACTURERS OF THE 3
Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

P

Frank R. Pardow & Co., McKINSTRY&CO

Manufacturers all kinds of
Manufacturers fof

SADDLERY g
& HARNEss, | Riding

for Canadian Trade, under Sa’ddles

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

B Digheth, - - - WALSALL, England,
5' B"dge S"ﬂﬂt, T b7 WAI.SAI.L, Eﬂglﬂnd- Special Ter:ns for Canadian Buyers under th’e New Tariff,

SEND FOR LIST.

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphic Address, « COVERING, BIRMINGHAM.”

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. casks for
shipment.

Also makers of the well-known “ CROWN * Boiler Fluid for preventing scale formation on steam boilers.
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, ete., SOLICITED.

I‘el)egraphic Address:
“RAM. BIRMINGHAM.”

Ranford &
Mitchell],

Limited,
180 PARK LANE, ASTON, ‘

SBIRMINGHAM"
ENGLAND.

‘Bpecial Prices to Canadians under
the New Tariff. !
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVE'RIES. HUNT, YACHT AND
GOLF CLUBS, ETC

Designs submitted and Dies Cut to Order.
Gold and 8ilver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.

Late 153 154 and 155 Strand’

Works:
LONDON & BIRMINGHAM.

S PRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.
SPECIALITIES, RAILWAY SPRINGS
—HKor—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springe
and Ticket Holders. For Gun Carriages,
Fuses, HKlectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery,

Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.
Oldbury
BIRMINGHAM, ENG.
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MEMBERS /
2' OF THE

ROYAL FAMILY

' PosT FREE 25 CENTS.

" You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the wateh chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25

; W. TYLAR,
f 41 HIGH STREET, ASTON,
20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

ENGLAND.

BIRMINGHAM

MANUFACTURED BY

THE PILOT CYCLE COMPANY,’
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birm_ingnam, Eng

C.J. ADIE s NEPHEW

Warstone Lane,
BIRMINC HAM, England.

Cables, “ ELEPHANT, BIRMINGHAM.”
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and' WEAR GUARANTEED

S T T SR e S A s
Specialities Specialitier
CRUETS CHAFING
JAM JARS, DISHES,
CAKE WAITERS,
BASKETS EGG FRAMES
B e —

ESTADLISHED 18s0,

Edward Bartlam,
General Brush Manufacturer
bt VENTNOR'’* BRUSH WORKS:

NEW JOHN ST, BIRMINGHAM, Engs

ASTON ROAD, 1AL =ngi
e

Crumb, Plate, Watch,
Hearth, Jewellers’ and

Specfal terms to Canlall.
under the New Tariff,

1ll kinds of Household
Brushes made to order.

Special terms to Canadian buyers under the New Tariff.

GEORGE MOORE,

Established 1805,

L&MANUFACTURER OF EVERY DESCRIPTION OF

S |Fish-Hooks, Rods, Reels.
Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

FOR
Cable Address “

“RKELS
BEDDITCH.”saImon' Trout, Bass, &e.
National Works,
REDDITCH, - o el MG

‘W. Lowe & o’.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE.

MOTOR PUMPS.,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New

Catalogue of 60 pages free on applicition.

Tariff,
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

of Eve'ry Description.

111 Persehouse Street, WALSALL, ENGLAND

R. Nevil

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
 PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS,

EXORS. OF THE LATE

...EZRR ,HADLEY. .

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brinuled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED. FACING BRICKS.

Special Prices to Canadians under the Yew Tariff.

Established 1894,

ALFRED SMITH,
all phsctarer of Tocle & ADotor Sundries,

PERISTIRED

Including:—Serews and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips, Pump Connections, ete., ete.

e s—. e

Albion Works, George St. Parade, — — BIRMINGHAM, ENG.

E. MANDER & SON:

. BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Novelties and Special Patterns
IN SMALL SILVER WARE,

Miniature Rims, ; :
Lockets and Pendants! b

1

GOLD, SILVER, and GILT.
Telegraphic Address:—* Miniature, Birmingham »
ILLUSTRATED LIST ON APPLICATION.
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LEGGE STREET, GOSTA GREEN,

Birmingham, England.

il

SPECIALITY : Brass Dish Bottom
”W ages to nest for export.
X Brass, Enamelled

& Wood Birdcages.

Special Prices to Canadians under
he Naw Tariff,

IFERN S Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, Eng.
STAY ano CORSET,

Manufacturer for the Wholesale Trade.

We make the most improved Corsets
and the lat st fash'on for the Can:dians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

]

MANUFACTURERS
OF v

METALLIC
and
wWOOD
Bird
CAGES

i ZATSO~—
FANCY
= AQUARIUMSU

/

\‘l.l...ll..lll”
Mmun‘u‘ua M g

o

e

il
f Y‘i"fhw i

z

B. Mason & Soné,

Manufacturers ot

Brass and Copper Circles, GGerman Silver,

Rollers cf Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

e

aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

A. Stokes & Co. |

JOSEPH GIBSON & €O,

Unity Works, WEST BPOMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England.

Special Prices to Canadians under the New Tariff,
Telegraphic Address: © HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

y James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steém Brush Works,

WALSALL, England. -

Manufacturers of the
*“DEFIANCE ”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES

with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES.

Special Prices for Canadians under the New Tariff. W
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St.,, BIRMINGHAM, ENC.

The Canadians have Special
Terms with us. Send for Price List.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

KS
W()R >

TBION SPRING e U C XTI

GROVER
SPRING WASHER.

VOLUTE > )

SPIRAL =0 * THACKRAY
AND FLA s MURRES | SPRING WASHER.
SPRINGS OMWICH

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
» Contractors to the War Office and Colonial Raillways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent in favour of Great Britain.
s

M. W. HAMPSHIRE, The Patent “ PREMIER "

Stitching Machines
Stitch Separators’
Welt Indenters
Burking Machines
Ohannelhng Machines
To work by hand or power
Channel —Openers
Channel-—Closgers
Skiving { 8oles & plece-soles

MANUFACTURER OF

Tinmen’s and Coppersm ths' Furniture,
Kettle Handles, Spouts, Rivets : : : :

= t@ : Stiffeners
Machines Middjes |

For . . Shanks, etc.
gplitting Machines
Hammering Off Machines
Vamp 8Btav Machines .

And all kinds of up-to-date Iinigh-

iog Machinery, also many othes
useful and novel machines and
appliances for the Boot and Shoe
rade. A
To be had from the Patentee and
Sole Maker. Telephone 580,

o SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP - AND OTHER
GLASSES 3 f : % 2

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS, :JOB LEE. "¥iaWons, KETTERING, Eng

Agent for “ELSWIN" Siuggers. “EEATS" No. 7 §titcher, etc., 016,

Fir e Screens, Floor Lamps, Curbs, Electric Fit-
tings, Gas and Oil Brackets. Specialities made to
Sketch or Patterns.

T4 and 75 Milk Street, Deritend w. FU DFORD & CO.,

;and 34 Glover Street

Wilholesale Brown Saddlers.

Birmingham, England 98 Lichfield Street, WALSALL, England.
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WEDDING RING DEPARTMENT.

BEST FINISH WEDDXNG RXNGS 22-0T., 18- GT., SGT

These Drawings are
to Scale,

<

/ﬂrﬁ?\ﬁ\ and show a 3} dwt. 9-ct., 41 dwt.
e AD 18-ct., and 5 dwt. 22-ct. WEDDING
2 RING of each shape, angd section

of same,

DOCKS !

EsTABLISHED 1820,
¢ Telegraphic Address--*'Nightingale, walsall,

Chas. Nightingale & Son,

Manufacturers of

TRAOE MAR&

Namess & Saddlery and Coach & Sadd!ers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indlea, India, &c., and for Home MARKETS,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAI, GOODS.
Special Canadian Terms New- Tariff.

OFFORD &
WILLSON,

Manufacturing

Electrical Engineers
98 Woodcock st. BIRMINGHAM, : Eng.

Theatre
Lighting

5
B . /A ccessories

Complete Light Box set, with Lamp,

John Wﬁéele}'& Son,

For Water Closet Cisterns and Pumps, etc.

LANGLE, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 per
cent in favour of Great Britain.

Crutch, Condenser. and Mediums.

H. FOWLER & Co.,

ESTABLISHED 1750.

4 Plain and Fancy Silver
4 Thimble Manufacturers

”T' il Special prices under the New j
il \ Tariff. "

105 arver Strest, - BIRMINGHAM, Elé.l
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North American Life Assurance Co.

ASSetS oo $7,800,000.

John L. Blaikie, President,

Correspondence invited with reference to agencies in

unrepresented districts.

HMome OFfflOey iise »=ii-

Net Surplus......... $650,000.
L.Goldman, A,I.A_,F C, A., Man. Director.

%HDDREBS; T. G. MecCONKEY, Supt. of Hgencies.
Toronto.

Dominion. Fire 'Rameany
" COMPANY
HEAD OFFICE, TORONTO. E
Authorized Capi al ....ceeeeraere.ene ol 000,000.00
Government Deposit. .. ccoieieieniines 54,733.33
President, ROBERT F. MASSIE, Toronto.

Vice-Presidents, ALEX . TURNEK, Hamilton.
PHILIP PO.OCK. London.

Quebec Office: 71 St. James Street,
Montreal, L A. Masse, Gen Agent.

stablished 1875.

E. SADLER
& SONS

1 NSO A P s alags
MANUFACTURER !

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &c.

34% Great Hampton Street,

BIRMINGHAM. ENGLAND

Special prices to Canadians under the
New, Tariff.

Individual Evening Instraction

ON
MONDAY, WEDNESDAY AND FRIDAY EVENINGS

3 N
Renouf Building, Cor. St. Catherine

and University Streets.

Book-keeping, Arithmetic. Penmanship
Bhorthand. Type-writing, Corresponde:ice
English, French,Civil Service.-tc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list, Address :

J.D. DAVIS,
Renouf Building, Cor. 8t. (Catherine
and University St.. MONTREAL.

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON zns

COPPER GOODS...
Art Metal WwWorkers, .

PAUL PRY WORKS,
onew. SUMMER STREET,
Birmingham, - Eng.

Dart Spring & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES! 3 izl s ie. sty

West Bromwich, ENGLAND

Special Prices to Canadians under the New Tariff, 33 13
per cent in favour of Great Britain.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF ¥

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.

Special Prices to Canadians under the New Tariff.
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INSURANCE. INSURANCE.
a ASSURANCE ' BRITISH ATERICA Assurance Company
he Fﬂdﬂral I.lfﬂ COMPANY HEAD OFFICE - TORONTO.

HEAD OIXFICE, HAMILTON, CANADA.

Capital and Assets.. .. .. .. w: v vs 4o .. .o $3,580,702.62
TOtal: Insurance N FOTCe/s i i aio s as loa win e 17,884,073:61
Paid ‘Pelicyholders i 1906 .. o) s de o el iae 247,695 .31
Most Dasirab o Policy Contracts,
DAVID DEXTER,

President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best ...

Do not place your insurance

policy until you have learned
all about the Guaranteed In
offered by

vestment Plan

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

F1RE AND MARINE

BOARD OF DiRECTORS:—Hon. Geo. A. Cox, President;
W. R. Broek, Vice-President; Robt. Bickerdike, M.P.; B.
W. Cox; D. B. Hanna; John Hoskin, K.C., LLD.; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle, Geo. A. Morrow;
Augustus Myers, Frederic Nicholls, James Kerr Osborne,
Sir Henry M. Pellatt, E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL . . $1,400,000.00
ASSETS . ; . $2,162,753.88
LOSSES PAID SINCE ORGAN'IZATIOV . .$29,833,820.98

E.\RXEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

WHO CAN Meet the first requirement will find the other two
,promptly supplied by the Union Mutual.
Policies recently changed to comply with revised laws. Everything up
to the times.

UNIUN MU TUK\ LIFE INSURANCE C0., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Caief Agent for Canada, 151 8t. James St. Montreal,

For Agencies in the Western Division, Province of Quebec and Easterr Ont-
ario, apply to WALTER I. JOSEPH, Manager. 151 St. James 8t.. Montreal.

AITER MlDDLETONF
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(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters,

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded wvccording to age at
entry.

ASKURANCE granted on Whole Life, Instalment Whole Life

. and 5, 10, 15 and 20 year Term plans.

POLICIES liberas, and issued for $250, $500, $1,000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re-
sulting from Accident, Disease or Old Age, bxcl\ness and
Funeral.

MANAGEMENT capable, progressive and up-to-date, but con-
servative.

FRATERNAL BENEFITS, free medical attendance, nursing in
certain cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ete.

NO ASSESSMENTS AT DEATH.

full information regarding the great 1. O. F. system of Frat-

ernal Assurancé may be obtained from any Officer or
Member of the Order. on application to the

Head Office:
TEVPLE BUILDING, TORONTO, Can.
HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

R. MATHISON, M. A, - - - - - - Supreme Secretary.
T. M'LLMAN, M.D, S.P.

AUDGUARDS, PLATED HANDLE BARS

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Ca.

158 Hockley Hill, BIRMINGHAM, ENG,

\MALTER PRATT

BUTTON
‘1S "H31S3IHOHOd

2

n
a
xt

SIRMINGHAM, -

ANV HIWNANS

England.
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The Metropolitan Life

INSURANCE COMPANY.

Incorporated by the State of New York. |

Assets ... -.-oooieeen $176,429,015.00
This Company has more premium-pay- |
ing business in force in the United
States and Canada than any other Com-

pany, and for each of the last 12 years

The LIVERPOOL and
1.ONDON and GLOBE

|
i Insurance Company
|

a.sh Assets exceed. . ..$ 54.000, 000 |
| Canadian Investment exceed 3,750,000
| Claims paid exceed.... . 240,000,000

CANADIAN BRANCH

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE

has  had more new insurance accepted

and issued in \!l'e]l(:l than any other

Company. ? ‘
In 1906 it issued in Canada alone,

$15,334 576 on 86,764 policies.
Any of its six hundred
egents scattered through every town and

Cana:lian

Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Wm. JACKSON, Deputy Manager.
J. W, BINNIE; Asst. Deputy Manager.
CANADIAN DIRECTORS :
E. S. Clouston, Esq. Chairman,
jeo. E. Drummond, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

CASH VALUE

PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

F. W. Thompson, Esq.

city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of poliey-
holders in Canada, in Canadian Securities,
over $3,400,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

Established in 1863.

The Waterloo Mutual

Fire Insurance Company,
Head Office, Waterloo, Ont

Total Assets, Jan. 1, 1906, $500 708 13. H.J

GEORGE RANDALL. Esq., President: William
Snider, Esq., Vice President; Frank Haight, Esq.,
Manager ;: John Killer, Esq., Inspector.

WRITE FOR PARTICULARS

MONTREAL CFFICE!
174 ST. JAMES STREET,

. Johnston, - - Advisory Directox
A P. Raymond, - General Agent, French Dept.

FOR SALE.

The property which the cut partly illustrates. is at the
junction of the Ottawa and the St. Lawrence Rivers, some

25 miles west of Montreal, within easy reach by two railroads
(general and suburban service, at frequent intervals day and
also by water.

might in 40 minutes);

The current between the mainland and one of the islands
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the fishers
appear in the engraving, gcontains nearly four acres; the
island nearly one-fourth of an aecre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of ‘Mcntreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

ith the above cut, the Grand Trunk Railway illustrates
one of its recent booklets—that known as “Trains 3 and 4"—
“Travel at lase,” page 12, ;

The place was anciently known as “Lotbiniere Pomte,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner, .

M. S. FOLEY,
Editor-Proprietor of the

.

“Journal of Commerce,”

Montreal.
LT : ASSURANCE
The Royal-Victoria Life Insurance Go. W EST MER ' COMPANY.
AL v . ncorporated 1851
3 Assets, over - - =-_ =~ 88,570,000
The Directors' Keport for 1906 shows large increases | Ineome for 1906, cver il e 3600.000

during the year

IN CASH INCOME
IN LEGAL RESERVES '
IN INVESTED ASSETS
IN LOANS to POLICY HOLDERS
IN PAYMENTSto POLICYHOLDERS

And 74 per cent. Reduction in Expenses of Management for vear.
year,

Ne Interest Uverdue or Unpaid on Investments at ena

APPLY FOR AGENCIES TO
S TS T T I

DAVID BURKE, A.l.LA,, F.S.S..

«General Manager Montreal. |

Head Office. = Toronto., Ont.
FIRE AND MARINE. Ineorporated 1851.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
~Montreal Branch, -- - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

FIRE. LIFE. MBARINE. HCCIDENT.

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.

Capital fully Subscribed. . i ..$12,500,000
Life Funds (in special trust for Llfe Policy

Holders).. z 16,263.810
Total Annual Income e'(ceeds g 16,250,000

Total Funds Exceed Sixty two and one half Million Dollars.

'HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal.

JAMES McGREGOR. Manager.
W. 8. TOPLING, Superintendent Agancies.




