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mutmxvndi DAY.

The idea of an annual day of national thanks-
giving for national blessings, is one of the excellent
conceptions for which we are indebted to Puritan
New England. In the old country special days
of thanksgiving for special occasions are not un-
common and they often assume a national char-
acter. To our neighbours, however, must be given
the credit for being the first to recognize that the
blessings of every-day life, of peace and plenty
of health and happiness, of liberty and progress
are as truly divine gifts and as worthy of the
sacrifice of thanksgiving, as a battle won, or a
monarch’s life spared. The tendency on this con-
tinent is to associate the annual thanksgiying
largely with the harvest. Nor is this to be won-
dered at: because while man recognizes the hand
of God in the gift of a bountiful harvest, he some-
times fails to see the equal manifestation of the
divine power in the bestowal of other forms of
wealth. The census and the blue books and official
and unofficial reports tell us of our rapidly in-
creasing railway mileage, of our fast growing cen-
tres of population, of wealth in a hundred forms
rapidly accumulating, and the first impulse of the
human heart is one not of thanksgiving, but of
self-glorification. The dominant note of our na-
tional boast is too apt to be like that of King
Nebuchadnezzar “Is not this great Babylon that |
have built, for the house of the Kingdom, by the
might of my power and for the honour ef my
majesty ?"

With the harvest it is different, man's agency is
truly seen in the vroduction of the crop, but over
and beyond the work of ploughing, seeding, har-
rowing and reaping, there is evident a work which
is as mighty as it is mysterious, the manifestation
of the Divine Power, which alone can give the in-
crease. Then also the harvest represents all that
is really essential in the material world to human
life.

Canada’s great harvest is somethine for which
Canadians, indeed, may well be thankful. As the
old Hebrew poet sang: “The vaileys stand so
thick with corn, they laugh and sm;;'." But the
harvest is not the only thing for which Canadians
should be grateful, there is abounding prosperity
in every direction, they have health and wealth,
freedom and hope. To the rightly constituted
human mind and heart, every day is a thanksgiv-
ing day, even if the thanks find expression less in
words than in simple contentment. Nevertheless
it is well for us as a nation, to stop once a year, 1f
only to think upon these things, and the day we
devote to such thoughts cannot fail to be a Thanks-
giving Day:.

2 S

It seems to be generally admitted
throughout Australia, that federa-
tion there, is either a failure or a
very qualified success. The ILe-
gislative Assembly of Western Australia has gone
so far as to pass a secession resolution. Con-
federation, however, is a good deal like marriage,
it 1s a tie that it is much ecasier to bind than to
loosen. The secessian of a  Province from a
federated commonwealth would create more diffi-
cult problems than the union ever presented. Aus-
tralia had better profit by Canada’s experience and
try patience. It was a long time before some of
our Nova Scotian friends were willing to Be called
Canadians, but it would be hard to find many
secessionists in Canada to-day from the Atlantic
to the Pacific.

A!ntr“h‘

Confederation.

i
An cxtra«')rdinnry calendar of in-
Orime Epldemie (ictments is to be submitted to
in Manitoba. the grand jurics in the four ju-
dicial districts of Manitoba this
month. The great majoritv of the crimes are of
a serious character and many charges of murder
are included there being nearly a ‘dozen men on
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trial for their lives in Winnipeg alone. The ex-
planation, of course, is to be found in the great
influx of immigrants from countries in which mur-
der 1s too common to arouse much interest. Can.
ada cannot afford to have one of its Provinces get
a reputation for ‘awlessness and crimes of violence.
The prompt and rigorous admimistration of jus-
tice, which is as characteristic of Canada as it 1s
of most parts of the British Empire will have an
educational effect upon our new fellow-subjects
and will go far to reduce the average of crime in
the west,

- e -

Mr. Charles M. Hayes, president
Prince Rupert.  f the Grand Trunk Pacific

Railway Company, says that
Prince Rupert is to be a model town. The com-
pany has bought 25,000 acres of land and 1its en-
gineers will lay out the town in such a way as to
avoid the evils found in most cities. For mstance,
they hope to avoid grade crossings and at the same
time to obviate the necessity for elevated tracks in
bringing the railway mnto the town

I'he Grand Trunk certainly has a umgque oppor-

tunity in the way of building a city. The trouble
with necarly all big cities is that they are "not
made” at least not made upon any comprehensive
plan—they grow. The founders of Prince Rupert
have a clean sheet to commence with, they will be
unembarrassed by vested interests, or by existing
streets developed from cow paths. They have a
site del.oerately chosen by men who had the whole
Pacific coast to choose from

o

If the strects of Prince Rupert
A Model Town. re narrow and badly laid out,

if there are few public parks,
squares or play grounds, 1f the railway stations or
other pubhic bmldings are inconveniently placed,
if the city 1s disfigured and endangered with frame
buildings and cheap shanties, 1t will not be from
accident or from unhappy chance.

The Grand Trunk Pacific is master of the situa-
tion, it 1s in absolute control, it has practically un-
limited resources in brains and money and the men
at the head of it are men of good taste We can
well believe, that Prince Rupert will be the model
aty of the world

———————
SAN FRANCISCO.

I'he San Francisco Board of Supervisors, have
received a communication from the Merchants' As-
sociation, urging the installation of an auxiliary
high pressure salt water system for fire protection
in the business district of the aty.

Up to tite end of September the following
amounts are reported to have been paid, by the dif-
ferent companies, all doing business Canada.

—==m
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INSURANCE INSTITUTES OF MONTREAL AND
TORONTO.

The Young Men's Christian  Association have
opened a class for an insurance course, designed to
prepare students for the joint educational courses
adopted by the Insurance Institutes of Montreal
and Toronto. The first meeting was held on Mon-
day evening the 15th inst, and was under the -
struction of Mr. W, H. Henderson, BA, educa-
tional director. Applicants for admission to the
classes are reauired to hold a membershin ticket 1n
the Association, and to pay the regular class tui
tion fees. The fee, which i1s payable in advance,
is $3 per month, or $7.50 for three months. For
the entire course of six months the fee i1s $15

Full particulars may be had on application to
the Secretary of the Insurance Institute, Mr. A R
Howell, B.A, or to the educational director, Young
Men's Christian Association, Montreal.

This is a rare opportunity for young men desir-
ing to qualify themselves for the examination of
:hc Institute of Actuaries.

———
o

THE STERLING LIFE ASSURANCE COMPANY.

The Sterling Life Assurance Company has been
incorporated with an authorized capital of $2.000.-
000 of which it is proposed to call up $1,000,000
at a premium of 25 pc.

The Provisional Directors are: Denis Murphy,
Esq, ex-M, LA, Ottawa; A. W. Fraser, Esq., KC,
Ottawa; W. B. Matthews, Esq, Ottawa; J. S. Tur-
riff, Esq, M.P, Ottawa; W. H. Shaw, Esq, Tor-
onto; ]. W. Garvin, Esa, BA, Ottawa; J. L. Gar-
vin, Esq, BA, Ottawa.

The head office of the company will be in Ot-
tawa. It is stated that the Provisional Dircctors
have purchased 600 shares of the capital stock ot
a premium of 25 pc, that no graft or special ad-
vantage has been, or shall be given to any pro-
moter, director or official, and that the total organi-
sation expenses to Ist instant is but $2,000.
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SCOTTISH UNION & NATIONAL INSURANCE
COMPANY.

The Seottish Union & National Insurance Com-
pany has recently taken over the Lancashire &
Yorkshire Accident Insurance Company, of Man-
chester, Eng. The latter company has an author-
ized capital of $1,000,000, subscribed $600,000,
and paid up $180,000. It transacts Accident, Em-
plovers' Liability, Workmen's Compensation, Fidel-
ity, Guarantee, etc.

———————— -

CANADIAN BANK DEPOSITS.

The rzlpid/incre;w‘ in our bank deposits has been
matter for very general self-gratulation through-
out the whole Dominion.  This increase, when com-
bined with the other well-known evidences, affords
the most satisfactory proof that Canada 1s fast
accumulating wealth. It will be an "interesting
study to examine a little closely the particulars of
the gains in deposits. Fortunately, the monthly
<tatements submitted by the banks to government
are in a form that permits of their classification.
In this respect, as in several others, our bank state-
ments are superior to the bank statements of every
other country. This 1s so, for one reason, because
the form of the statement has been from time to
time adjusted or changed to mcet changed con-
ditions and circumstances. While on the subject
it 15 as well to state that if the banks were to give
the number of their branches, their statements would
Lave an added value and interest. The branch
hank movement has been quite important, and the
public, as well as the government, would be in a
better position for judging the condition of the
various banks, if each one were to publish monthly
the number of its branches.

To go back to the matter of the growth of de-
posits.  Chartered bank deposits are subdivided
under six heads, as follows: “Dominion Govern-
ment,” “Provincial Government,” “Public Deposits
payable on Demand,” “Public Deposits pavable
after Notice,” “Deposits Elsewhere than in Can-
ada and “Deposits of other Banks in Canada.”
With regard to the “Deposits of other Banks in
(Canada,” they need not be considered here, since
they consist merely of funds placed by certain of
thc’ banks with other banks; and they are, for all
practical purposes, re-deposits of funds belonging
to the public. Besides they have not increa.s'ed to
any great extent in the last four years. With re-
gard to “Deposits Elsewhere than in (';mud;\"‘th-.-
presumption is that they belong to foreigners, since
the bulk is reported by banks which have a number
of foreign agencies. Still, it is quite probable that
Canadian companies and individuals own some of
the deposits. They are, therefore, included in the
table. Since the beginning of 1902, the growth of
the different classes of deposits has been as fol-
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Dowm, Gov't Prov, Gov't Pub. Depsts  Pub, Depsts,

Deposits
Deposits, Deposite.  Demand. Notice, :
1902, $ $

4 Elsewlore
Jun.. 2,896,226 4,170,517 95,844,780 237,011,833 31,410,770

444,624 3,415,309 99,210,613 289,875,361 32,067,736
yL2,T00.907 4,249,766 105,630,151 245,044,194 37,272,322
Uc!l. CN23,208 0 3373546 113,176,952 245,612,677 35,389,263

3,951,103 107,767,013 259,017,187
STSNT 3060445 110474577 265,437,304
July. 2920821 3RIRT2L 110,542,900 271,607,201
Ocl. 4,351,698 2,614,835 118,070,008 275,949,508

2,382,013 5,606,041 107,323,256 287,248,914 37,300,337
L 2,971,661 5,565,280 104,112,720 301,044,721 34,663,821
W2,621,728 5,890,275 118,331,939 312,715 32,643,671
Oct.. 2,689,222 5,742,494 130,9. 9,504 3 33,200,104

39,470,656

Jan.. 2,773,478 8,264,605
Apl.. 2,923,608 7,167,452
TRT2,68 13 CR

7,006,598 150,868,116 349,822,859 47,077,167

T8, 440 151,722,684 369,499,614 47,191,637
W 6,576,420 157,147,012 373,376,049 43,355,332
July.5,605,796 9,212,196 165,077,790 379,030,511 50,426,446

The Dominion and Provincial Government de-
posits have not changed greatly. The former fluc-
tuates moderately; and possibly the payment of
several millions recently by the Canadian Pacific
Railway to the Province ot Quebec had something
to do with the increase in the Provincial deposits.
Taking the demand deposits of the public, from
first to last there 1s a gamn of $60,233,001; but, as
these deposits fluctuate somewhat after the manner
of the note circulation, the comparison should be
made between January, 1902, and January, 1006.
Then, there is shown a gain of $55,877,805, or close
on 60 p.c, which is good progress for four years.
These, as pretty well every body knows, are sup-
posed to be made up of the current accounts, or
working balances of corporations, firms, and in-
dividuals. And they illustrate, theretore, the ac-
tivity of trade as well as the growth of wealth,
In the old days these balances or accounts were, as
they should be, practically freec of interest. But,
under the stress of the present-day competition it
1s likely that quite @ number now draw interest.
This practice of paying interest on demand de-
posits is one of the evils which competition has in-
troduced into banking at New York also.  There,
as here conservative and old-fashioned bankers de-
plore the innovation and declare that harm may
result from it if it 1s pushed too far.

Thus it may be that part of the total shown
under this heading of demand deposits should
more properly be shown in the next column which
contains the “notice devosits.”” The growth of
these reflects, more nearly, the increase i the sav-
ings of the people.  As the total does not fluctuate,
but increases steadily every month, comparison may
properly be made between January, 1902, and July,
1006. There is an increase of $142,018678, or al-
most exactly 60 pe, in 4': years. The average
rate of increase for the whole term is not far from
three millions per month. But, if it be taken by
years, it is noticeable that the increase has been
more rapid in the last year or two. In 1002 the
increase was at the rate of barely 2 millions per
month: in 1903. 2% millions per month* in 1004,
about 3 millions per month; and n 1005, 4 millions
per month. As the greater part of the increase
each vear takes place from August to the end of
the vear it would hardly be a fair,comparison to
quote the average monthly gaiir for the first six
months of the cirrent year

I R
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THE ONTARIO BANK'S DIFFICULTIES.

The announcement that the Ontario Bank was
involved in difficulties came to the general public
on Friday last, as a great surprise. The prompt
and prudent action of the Bank of Montreal and
other banks in combining to guarantee the liabil-
ities of the Ontario Bank to the public, averted
trouble in financial circles and restored public con-
fidence. All doubts upon this point were set at
rest by the display at the bank and all its branches
of a notice board, bearing the simple but sufficient
statement :  “This is the Bank of Montreal.”

The formal announcement issued by the direc-
tors of the Ontario Bank reads as tollows:

“The directors of the Ontario Bank, aided by
the fri-ndly offices of the other banks, have suc-
ceeded in completing an arrangement with the Bank
of Montreal whereby that institution assumes all
obligations of the Ontario Bank to the public.
The current business of the bank is in excellent
shape. Its difficulties have been occasioned by the
wrongful and unauthorized stock operations of
the general manager, which have only recently been
discovered. Notwithstanding serious losses from
this canse, the assets of the bank are amply suffi-
cient to pay all labilities to the public, and the
arrangement now completed  permits of the con-
tinuance of the business without the loss and 1n-
convenience to which depositors and others would
have been subjected by any interruption to the busi-
ness of the bank

“By order of the board”

It has been further explained that winle the
Bank of Montreal assumes all the liabilities of the
Ontario Bank (except, of course, to the sharehold-
ers) the other banks, which have come to the rescue,
have individually. each in proportion to its cap-
ital. joined with the Bank of Montreal in a gua-
rantee to the extent of $2,500,000 n case of any
deficiency in the assets. In President Cockburn’s
words
is the Bank of Montreal”

As a result of a conference between the directors
of the two banks, in order to comply with the Bank
Act, a curator and an advisory board have been
appointed by the Bankers' Asscciaticn to co-operate
with the Ontario Bank directors. It is stated that
the curator will be Mr. W. E. Stavert of the Bank
of Montreal, and the advisorv board will consist
of Mr. Byron E. Walker, general manaver of the
Canadian Bank of Commerce; Mr. D. R. Wilke,
general manager of the Imperial Bank, and Mr.
Duncan Coulson, general manager of the Bank of
Toronto.

The bank’s difficulties are attributed by the dir-
ectors to ﬂll‘ indiscreet speculations of their Gen-
eral Manager, Mr. C. McGill, in the New York
stock market. Mr. McGill does not deny the great

“I'here is no longer an Omano Bank. 1t |

extent of his operations in New York, Lut prefers
to call them investments.

Mr. A. D. Braithwaite, formally local manager
in Toronto, of the Ontario Bank, has succecded
Mr. McGill, in the general managership.

One of the directors is quoted as saying: “]
shall be very much disappointed if the assets of
the Ontario Bank do not realize more than sixty
or seventy cents on the dollar for the shareholders”

While the directors’ opinion may not be qmbtc
rgahzcd. yet it is anticipated that after all the
liabilities to the public have been paid, there will
be a surplus.

Canada is to be congratulated upon having a
Bank of Montreal and other banks able and will-
ing to step in and assume the responsibilities in
time of trouble of a bank of such importance as
the Ontgrio Bank. The manner in which this
transaction has been carried out, shows, if anything
were wanting, the excellent condition and ‘stand-
ing of Canadian banking.

e
INCENDIARISM AND ARSON.

Many speak of arson and incendiarism as being
one and the same crime, and there is no doubt, that
the results are identical, namely, the destruction
of property by firee Yet there is a dis-
tinction between the two, both as regards the -
centive and the object for which the act 1s com-
mitted. Arson properly designated 1s setting fire
to one's own property whereas incendiarism s
setting fire to the property of others. The motive
for the former is the same as robbery, that of gamn,
while the latter is instigated by malice against the
owner of the property, or possibly against the com-
panies nsuring said property. No sanc man com-
mits arson, unless he is insured, because he would
simply be injuring himself, but an incendiary may
set fire to a building or stock, upon which there 1
no insurance to his knowledge, for the purpose of
revenge for some injury or loss he has received at
the hands of the owner or tenant of the nroperiy.
Thus it will be scen that the crime of arson 1s prac-
tically confined to one individual, whose motive
being clzar centres the suspicion upon himself and
renders the act more dangerous and more easily
discovered, than is the case with incendiarism
where mere than one may be implicated and where
the motive requires to be sought in order to trace
the culprit or culprits. Again it may be pointed
out that arson voids the insurance policy, but 1n-
cendiarism does not unless forming part of not or
civil commotion,

Both crimes are so serious, not merely taken
connection with the acts themselves, but also be-
cause life itself is often endangered and sometimes
sacrificed by those acts, that the legal punishment
for such can scarcely be too severe. The man who
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wilfully sets fire to his own or another’s premises
is a robber of the worst type and way be little
better than a murderer.

We have given these explanations, and express-
ed our abhorrence, of the two crimes, arson and in-
cendiarism, because so many are in the habit of
attributing a great number of fires, the origin of
which is difficult to trace, to incendiarism as though
a considerable portion of our population were ad-
dicted to one of the most heinous offences in the
calendar. Constantly when a fire is reported in
the papers it.is accompanied by the remark “incen-
diarism is suspected,” probably because the re-
porter can assign no other reason.

In proving arson the insurance companies on the
risk have a direct interest, thaj of escaping a pre-
sent loss, while with incendiarism it may be said
that the companies’ interest is indirect, by assisting
towards the conviction and punishment of a cri-
minal, and thus escaping possible losses in the
future. The public generally including insurance
companies should be united in the prevention of
crime, and bringing the criminal to justice, but it
would seem that there are some who look leniently
upon arson because forsooth the insurance com-
panies accepted the premium! They overtook the
fact that a contract to be valid and binding should
be kept in good faith by both parties.

In a country like this where fires when once
started are very rapid it is difficult to pre - either
arsén or incendiarism, but this is hardly sufficient
reason for placing in the category of crime, a num-
ber of fires which appear hard to explain. A long
dry season such as ‘'we have experienced this year
is productive of a certain class of fires—as lumber
yards, for instance, but if the business is good and
there 1s plenty of employment for the workmen,
we are puzzled to understand, what incentive either
of gain or revenge, a fite can bring about, and no
crime is committed without an object unless by a
maniac unaccountable for his actions.

Nevertheless, it is to the advantage of all that
the origin of unexplained fire should be sifted as
far as possible in order to lessen the annual fire
waste by taking precautions to reduce what may
be called honest fires, and doing the same when
dishonest, by punishing the criminals whether of
incendiarism or arson. We cannot afford to have
such persons in our midst, and even if a small pro-
portion the sooner they are weeded out the better.

————

Tue Baxk or Toroxto has opened Branches at Ross-
burn, Man., Quill Lake, Sask., and Parry Harbour, Ont.

MoxTtrReaL CrLearing House—Total for week ending
October 17, 1906; Clearings, $26,786,456; corresponding
week, 1908, $28.395,161; corresponding week, 1904, $24,497,-
232.

THE MOLSONS BANK.

The fifty-first annual general meeting of the
Molsons Bank was held in the Board Room of that
institution on the 15th instant.

The chair was taken by the President, Mr. Wm.
Molson Macpherson.

The net profits for the past year amounted to
$434,668.34, which together with $31.417.03 brought
forward from previous year, made $466,086.27,
which has been appropriated as follows: four quar-
terly dividends of 2% p.c. each, $300,000; business
taxes, $13,700.40; officers’ pension fund, $10,000;
expenditure on bank premises at branches, $115,-
38055, leaving at credit of profit and loss $26,-
087.23.

Eight branches of the bank have been opened
during the year in Ontario and Quebec, at points
which seemed to offer business advantages.

In view of the prospect of a large increase n
the population at Edmonton, Alberta, a branch was
also opened there.

The results for the year, shows the business of
the bank to be in a prosperous condition.

It was unanimously decided at the meeting to
issue $500,000 new stock at 200.

The president in the course of his address stated
that the total loans in Canada show an increase of
$86,100,100.  The circulatton of the chnrtcrcq
banks show an increase to the end of August, 1900,
over the corresponding period of 1905, of $7.011,-
078. The deposits throughout Canada show an
increase of $80,030,748. The emigration into Can-
ada this year to the end of August, numbers 200,-
932. A]l the above statements of the president,
are an indication of prosperity, and expansion
throughout the Dominion.

B

CHURCH FIRES.

I, the United States approximately 600 churches
a year are burned, with a loss of two million dol-
lars. The attendant loss of life is trom the stamp-
ede rather than from the flame. All church doors
should swing out.

Churches are not liable to be burned to defraud
insurance companies, but arson from spite ranks
third as a cause of church fires.

The furnace is the prime cause of the losses.
The fires result from the furnace being too near
an unprotected cellar ceiling; from openings
through which sparks may pass and from the over-
heating of hot air pipes.’

Steam pipes against wood will char and then fire
the charcoal formed. But, one will say “How can
water burn; it forms steam at 212 degrees Fahren-
heit. A heat of 212 degrees won't make charcoal ?

When the pressure in a boiler is but 120 Ibs. the
steam leaving it has a temperature of 340 degrees
Fahrenheit.

R T SR
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Both hot air and steam pipes mav become red
hot; hence the importance of cutting wood well

away round them and covering them with insulat-
ing material.  Painting increases radiation of heat
and the danger. Hot aid pipes may acquire a heat
above goo degrees Fahrenheit.

The danger of fire from gas lights in cty
churches is principally from the swinging, jointed
brackets which are nearly always found in the base-
ment and are sometimes seen near the organ. The
number of fires from swinging gas jets is much
larger than that from explosion of leaked gas. A
swinging gas bracket is safe in no place in which
a light 1s needed.

Heart-rending accidents have taught the danger
from candle-lighted Christmas trees and the dan-
ger from the improvised kitchen of the church
supper is little less.

Altar decorations and attendant candles are
chargeable with a number of fires.

The congregation owning a fine church can well
afford the cost of fire buckets and chemical hand
extinguishers and the exertion incident to an occa-
sional fire drill.  In very large church edifices with
high towers there should be standpipes and auto-
matic sprinklers.

D. S. CREAMER,
State Fire Marshall, Columbus.
——— - —

PERSONALS.

Mgr. R. 8 Day, of Victoria, B. C., passed through Mont-
real, returning from a visit to his native sod, County
Cork, Ireland. Mr. Day speaks most enthusiastically of
the future growth of the Province of British Columbia, and
states that the City of Victoria is making good headway.
This gentleman represents the Guardian Assurance Co.,
and also the Law, Union & Crown.

Mer. W. B. Covrrey, joint manager of the London As-
surance Corporation, who has been confined to his house
for past three weeks, with an attack of bronchitis, is, we
are glad to learn, greatly improved. X

— e -

NOT WITHOUT SOME ANXIETY is it possible to see
the reduction of the sea-going strength of the
Royal Navy by one-fourth. Not that there is any
immediate prospect of a necessity for a  great
demonstration of naval strength by Great Britain.
But any demonstration of naval weakness 1s a
direct encouragement to ambitions which are a
constant menace to England’s peace. Most of
Britain's wars have been brought on by Bi‘tish
stat-smen who before all things were the friends
of peace.

. . . o

THE INTER-PROVINCIAL CONFERENCE at Ottawa
with refererice to the provincial subsidies appears
to have arrived at a reasonable and satisfactory
agreement with the Dominion Government. THE

- B

CHRONICLE pointed out last weck that there was
an clement of justice in the demands of the older
Provinces for a readjustment because although the
subsidies are nominally fixed upon a per capita
basis, the populations of Ontario and Quebec are
still assumed for the purposes of this calculation
to be the same as in 1861. The Dominion Gov.
ernment has recognized the reasonableness of the
Provincial contention in this regard and hercafter
the subsidy of 8o cents a head will be paid upon
the population as ascertained at the last de-
cennial census. This will give the Quebec Govern-
ment an immediate increase of about $600,000 per
annum. The Province will also get $240,000 per
annum instead of $70,000 as at present for civil
administration,

THE ONLY ALARMING FEATURE of the Confer-
ence was the passing of a resolution to meet cvery
year for the discussion of matters of common in-
terest. Whatever be the present intentions of the
premiers, there is serious danger that this annual
conference may degenerate into a yearly raid upon
the Dominion Treasury.

ST. HELEN'S ISLAND, and the whole of Lafon-
taine Park, are about to become the property of
the city, and the people of Montreal, therefore, can
count upon two fine and convenient public parks
being reserved to them probably in perpetuity
There has been a little, wholly injustifiable grumb-
ling at the price ($200,000) asked by the Domin-
jon Government for the Island. The best proof
that the city has got a good bargain is that the
Government could easily have got a much higher
price for the property from private investors, had
it been disposed to drive a hard bargain.

THE GAS AND ELECTRIC LIGHT question still
occupies a great deal of public attention, and we
are still of the opinion that if the aldermen are
really anxious to bring about a settlement, there
are no serious difficulties in the way. It is in the
manifest interest both of the city and of the com-
pany to arrive at an early solution of a problem
that has been allowed to drag far too long. The
stability of its franchises must be worth a great
deal to the company and to secure anything ap-
proaching permanency, it ought to be prepared to
make valuable concessions. Our own opmion
which we have expressed over and over again 15
that the company should concede to the city a sub-
stantial proportion of its net earnings. After pay-
ing dividend and providing the necessary fixed
changes the city's share to be applied partly to the
reduction of the price of gas, but largely to the
reduction of the general burden of taxation.
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ROYAL COMMISSION ON INSURANCE.

In connection ‘ith the further enquiry into the
LOF, Mr. Geo. W. Fowler, M.P,, took the stand,
and stated that his first connection with Western
lands was in October, 1902. He did not know
where the option was, and really could not say
there had ever been a written option.

A-ked how he came to get the option on the
lands, Mr Fowler said lie objected to such aues-
tions as being beyond the scope of the enquiry.

The chairman advised him he must answer, and
Mr Fowler went on to speak of the political trip
west, i

“You need not go into that,” said Mr. Shepley.
“The object of that trip doesn’t cut anv figure
h‘ re. 3

“l think it does cut a big {lgure here,” replied
\r. Fowler. “That's where you and I differ”

\[r. Fowler went on to say that they wanted to
locate near the line of the C. N. R, and with this
idea, they came to Toronto, saw Mr. D. D. Mann,
and ¢nquired the route of the road, Mr. Mann told
them they could look it over as far as it was sur-
veved, but they thought it would be cheaper and
easier if he and his engineer would indicate on the
map where the route would be.

\Ir. Shepley produced an agrecment of sale for
the lands sold to the Union Trust syndicate, and
M- Fowler said he did not recollect more than one
agreement with the C.P.R.

“But that does not set out all the lands you got
from the C.P.R.” said Mr. Shepley.

“It does not purport to set cut all the lands, but
cnly the lands conveyed to the syndicate,” rephied
the witness.

“This document purports to convey 200,000 acres
wlected out of a schedule contaming only 103,000
acres. Was there any reality in such a statement,
with things as they were?”

“Certainly not,” replied the witness.

“That is not the proper schedule to be attached
to that agreement ?”

“It is manifest that the first schedule helonged
to this agreement,” replied Mr. Fowler. “and it 1s
also manifest that this schedule shows the lands
«ld to the Great West Land Company.”

“] want to know why the appropriate schedule
was not attached to this agreement,” said Mr. Shep-
lev. “Who put this agreement and schedule for-
ward as the agreement between Pope and Fowler
and the C.P.R.?"

“I don't know who put it forward, or that any-
one did,” replied Mr. Fowler. “I would say that
the man who said that schedule belonged to that
agreement was a jackass.”

“And the man that attached it?"

“The man who attached it would very much
underrate the man for whom he was doing it,” was
Mr. Fowler's answer. He settled the matter by

i

CHRONICLE.

1371

saying that the schedule now appearing with the
agreement was not annexed to the agreement when
he presented it to Messrs. Fowler and Wilson. It
might have been pinned to it, but it was not sub-
mitted as a schedule of the lands selected from
the C.P.R.

Mr. Fowler said the 7,000 acres had been retained
for their own purposes.

“Was it out of the moneys made from the 103,
000 acres that you were going to carry this 7,000
acres ?" asked Mr. Shepley.

“I don't think you should ask that question, but
we did not earmark the money,” replied Mr. Fow-
ler. He added that the Union ‘Trust syndicate
had never made any complaint about not getting
all the lands mentioned in the agreement.

Mr. Shepley then brought up the Kamloops tim-
ber limit deal, and Mr. Fowler explained how he
had accepted the option from Mr. Ryan, and
became personally responsible for the payment of
the purchase price. He had never been the agent
of the Union Trust Company in the purchase, al-
though he had agreed to take a quarter interest in
it. He had obtained two options from Mr. Ryan
_one for $200,000, and one for $250,000, and the
difference represented the profit that he was to
make. He had expected the Union Trust Com-
pany to take the property only if it thought it
worth the money, and to slow his faith in it, he
was willing to take a 25 pc. interest. The pro-
perty was bought for $225,000, and, with a portion
of the property bought for $40,000, has been sold
for $350.000, leaving out one limit, on which it was
estimated that there were 250,000,000 feet of tim-
ber. Ingide of three yecars 1t would be worth
$600,000. . '

Pressed as to whether he thought his action was
a proper one, Mr. Fowler said that if he had said
that he was making nothing, then he would have
thought it wrong. If the Union Trust Company
had asked the purchase price, he would have given
it, and if they had not wanted the property, he
would have taken it to others.

“Did Mr. Ryan pay you the $35,000 " asked Mr.
Shepley.

“That is a matter between myself and Mr. Ryan,
that 1 don't care to answer,” said Mr. Fowler.

SUN LIFE OF CANADA.

The commission opened the enquiry into the Sun
Life at Montreal on the 15th inst. The President
and Managing Director, Mr. Robertson .\lu(f;\nl;l)i
was the first witness. His cvidence was in the
shape of answers to Mr. Shepley who based his

enquiry upon the act of incorporation. :
Mr Macauley said that the company began busi-

nes in 1871, and at that time had powers tc! do

business in fire, marine, accident, guarantee and
life insurance. Later this was confined to life and
accident insurance, and latterly to life msurance
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solely. The original capitalization was $2,000,000,
which could be increased to $4,000,000. The gen-
eral powers of the company were defined, and this
was followed by an explanation of the company's
powers to deal ia real estate. This had been in-
creased by enactments until, in 1897, the Parla-
ment of Canada granted power to the company to
hold annually a value in Ontario of $20,000, in
Quebec, of 200 and $10,000 1n each of the other
Provinces,

Profit sharing was taken up and Mr. Macaulay
explained the methods of his company in dealing
with this matter.  For himself he said that he had
always watched the interests of the policy-holders,
adding that what is fair to the policy-holders is
fair to the sharcholders. The disposition of the
profits could better be explained by the actuary,
said Mr. Macaulay, so this line of investigation
ceased

The company had extended its business and was
now established in the United States, Great Britain
and Ireland, France, Belgium, Holland, Honduras,
Japan, China, Chili, Peru, Mexico, West Indies,
Straits  Settlement, India, Hong Kong, Burmah,
Sitam, Philippines and Newfoundland. The ex-
tension had been gradual, beginning in 1879. The
foreign business amounted to about two-thirds of
new business and to one--third of home business.

Asked by Mr. Shepley as to the company's invest-
ments, Mr. Macaulay said that they had invested
in bank stocks and those of chartered companies
He did not consider that the company was restrict-
ed to deal alone in shares of companies in this pro-
vince, but that they were privileged to make these
investments wherever suitable,

Mr. Macaulay told Mr. Shepley at the opening
of the afternoon session that there had been dis-
agreements between his company and the Depart-
ment of Justice relative to the interpretation of the
Insurance Act. These disagreements were prin-
cipally related to the powers of the company n
making investments. Witness said  that unless
agreeing with the department’s ruling, the company
did not feel bound to abide by decisions of the
department.  These differences had been set forth
in correspondence carnied on between the company
and the department, but no further action had been
taken 1n this matter

After discussing the Insurance Act, Mr. Shepley
began a series of questions secking to learn how
the capitalization of the company had been carried
on. Mr Macaulay explaned that the original issue
of stock had been $500,000 of which amount sub-
scribed, 121 pe was pard up. Asked is this was
not a small amount, Mr. Macaulay replied that 1t
was sufficient to carry the business, and as no fur-
ther amount was needed there was no reason to make

a further call upon the shareholders. The amount
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paid up had proven sufficient for the needs of busj.
ness and operations had been successfully carried
upon the paid-up capital of $62,500. Mr. Macay.
lay added that he was opposed to making any fur-
ther demands upon the subscribers. This capital
proved sufficient until 1897. In that year the com-
pany considered it advisable to seek business in
the State of New York. It was found that they
could not do so unless there was a paid-up capital
of $100,000. To reach this amount it was decided
to issue new stock. The company did not enter
into business in New York State. It was found
necessary to make a deposit of $10,000 with the
insurance department for examination and when
this was learned it was decided not to seek the field.
The increase of capital was not necessary for the
demands of the company's ordinary business and
the company could have undertaken to write insur
ance in New York without making any special de.
mands.

Mr. Macaulay explained the i1ssue of new stock
to bring the paid-up capital to the amount desired
by New York. New shares were issued to the num-
ber of 2,000. These were sold at $45 a share, re-
presenting 15 pc. paid up and a nremium of 30
pc. The amount realized from the sale was $0,-
000, of which amount $30,000 went to capital ac-
count, the balance to the general funds as profit
Mr. Macaulay explained that the only call to
which the subscriber would be lable was the re-
maining 85 pc of the share value, no further pre-
mium being necessary.

As the original shareholders had at this tim
paid but 127 pc, Mr. Shepley asked how the total
of 15 pc. was obtained by them. This, Mr. Ma-
caulay explained, was done by putting 2!2 pc. to
the credit of stock from surplus. This was really
a bonus to raise the total pavment to 15 p.c. From
1897 the paid-up capital of the company has been
$105,000, that being 15 p.c. on $700,000 subscribed
capital. No further call had been upon capital,
nor had any been needed, the conditions being
satisfactory. Mr. Macaulay said that had it not
been for the provision of the New York law calling
for the paid-up capital of $100,000 and the pro-
ceedings carried out to that end, it would not have
been necessary to make the call. Even after pay-
ment of the bonus it would not have been necessary
for the exigencies of business to issue new stock
and the company could have done without the $30,-
000 secured.

Statements of stock transactions and lists of
charcholders were produced, identified by Mr. Ma-
caulay and filed. The Macaulay’s family holds
|,74o'sharc< out of the total of 7,000.

Proxies were mentioned, and Mr. Macaulay said
that not one had been used in fifteen years. e
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agreed to furnish Mr. Shepley with some of those
issued previously and not called upon,

The details of directcrs’ meetings were gone into
and explained by Mr. Macaulay.

The financial statements were then taken up.
Mr. Shepley dwelt upon the apportionment of sur-
plus.  Mr. Macaulay said that this had been car-
ried out at the rate of 9375 p.c. to the policy-hold-
crs and 623 to the sharcholders.  In 1892 this was
changed, the proportions now being 95 p.c. to the
policy-holders and 5 pc. to the sharcholders,

The statement showed the amounis of this divi-
sion during the company’s existence. There were
various items showing that funds had been trans-
ferred to make up interest to the sharcholders. In
order to further explain these points, Mr. T. B.
Macaulay was swern, and the remainder of the in-
vestigation was carried on with twe witnesses,

Mr. Macaulay said that the sums shown had
been added in anticipation of profits, and these
profits had been later earned. He said that the
proportion of the surplus put aside for the policy-
holders was greater than in any other Canadian
company. He said that in doing this some little
mmjustice had been done to the sharcholders, and
it was in order to assure the latter of 6 p.c. return
that other profits had been used. He considered
that the shareholders were entitled to this, and
justified the method used.

Mr. T. B. Macaulay, secretary and actuary of
the company, made an excellent witness, and was
complimented as such by one of the commissioners

Mr. Kent asked Mr. Macaulay what his views
were regarding the advisability of allowing pohicv-
holders, the privilege of voting, at the same time
remarking that the Sun Life was looked upon as
being one of the most important companies in the
country, and the views of the management on this
question would carry a great deal of waght.  He
preferred that Mr. Macaulay shou!d take a few
days to consider the question.

The history of the Illinois Traction Company,
and the Cornwall Street Railway were gone into,
and the company’s holdings explamned

The custom of wrnting off and writing up, as
shown in the profit and loss on mvestments ac
count, was given a lengthy exposition by Mr
Macaulay. He explained how this was done and
why it was done. He asserted that 1t was a fair
proceeding, and that every commercial orgamza-
tion had a great deal of this to do.  The instances

quoted during 1904 were large amounts. There
were written up the following amounts :

e R O e T R
Mexican Light, Heat and Power Company.. ....$ 40,000
Georgia RIeCtrie.. <« oo vo o0 v0 40 o6 a0 oo oo 45000
Minois Teaction.. .. .. .. <0 o . 473033

Amounts written off were:—

Cornwall Street Railway (preferred stock).. .. ..$100,000
Central Market Street Ry. (preferred stock).... 67,425
Dayton, Springfield and Urbana.. .. .. .. .. .. .. 125000
Columbus, Lebanon and Springfield (bonds). . . 85,000
Columbus, Lebanon and Springfield (stock).. .. 145881

Denver and South Western.. .. .. e os 38,007

LR
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Various transactions of similar nature were gone
over, Mr. Macaulay explaining that whenever a
doubt existed as to the value of a security 1t was
written down, It did not follow that these secur-
ities were bad investments, but they were at least
doubtful, and there were 1nstances where these
transactions had afterwards turned out well.

Mr. Shepley began with one account, that deal-
ing with profit and loss on sale of sccurities,  This
had had three titles, which Mr. T. B. Macaulay ex-
plained had followed the development of the ac-
count, the opening of the account having been
made to properly show profit and loss of securities
without placing the items in the ordmary profit
and loss account.  After explaining the origin of
the account, Mr. Macaulay went on to show the
division of the balance. This was treated by
dividing it among the various branches.  The sys-
tem was to total up the amounts credited to the
various branches and divide the balance pro rata.
This method was thought to be unjust to the share-
holders, and a change was made later by which
they received a greater proportion,

This account for the years 1900, 1901, 1902 and
1003 was aken up. In 1902 the account showed
only actual profits and losscs of sales of securities,
together with some small expenses which belonged
to these transactions. In this year the division of
profits showed a larger share than usual placed to
the credit of the shareholders. It was mn this year
that the principle was inaugurated of giving the
sharcholders a 6 p.c. return.

In 1802 Mr. Macaulay said that transactions
were @f actual sales showing profits and losses
with the exception of two items.  One was the writ-
ing off of interest duc from a mortgage on the
Beaudry estate, the other the writing down of a
sum of $10,065, depreciation of bonds of the
People’s Light & Heat Company, of |.|.l|lfilx‘
Financial troubles had overtaken the Pec wple's Light
& lHeat Company; the property was absorbed by
the Halifax Tramway Company, and the Sun Life
was paid in stocks of the latter company, and
by this means it was able to reach the ;l(‘lllilAl value
of the holdings. The balance for this year was
distributed as prev 1ously.

Taking the account for 1903, Mr. Macaulay said
that it represented only actual profits and losses,
with the exception of an item of $25,000, which had
been entered for the purpose of adjusting values
of the Terminal Railway Comvany of :\l-,lllr«'.|l
and shares of the Michigan Telephone Company.
These were not sales, but a writing up of the Ter-
minal bonds and a writing down of the Michigan
Telephone shares.  This had been done on Decem-
ber 7, because of general conditions which warrant-
ed this action,

Following out this line, Mr. Shepley learned that
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later in December there had been another rewrit-
ing, by which Terminal bonds were written down
and Michigan Telephone written up, but while
these items had been carried through the ledger,
they were not shown in the account of profit and
loss from sale of investments.

Mr. Macaulay said that the items had been put
through the cash book.

Mr. Macaulay then went on to explain the rea-
sons for the rewritten values of Termmal and Mi-
chigan Telephone, and this brought the matter
back to the account entries. He said that it was
really a reverse entry.

This was not shown, contended Mr. Shepley.

Mr. Macaulay said that it had not really been
carried through the books in proper form, the book-
keeper's entry not being carried out. “It shows
that we thought of doing so, but we did not do
s0,” said Mr. Macaulay.

“And now you want to get credit for good in-
tentions,” remarked Mr. Kent.

Mr. Macaulay said that in effect the transaction
should have been eliminated from the account al-
together.

Mr Shepley then asked why certain other items
in the cash book did not appear in the account.
These: were enumerated by Mr. Macaulay. They
wrote off $15,000 of Western Chicago Traction Co.
and wrote up that amount of common stock of the
Hudson River Water Co. Depreciation of Michi-
gan Telephone securities were offset by writing up
Chicago-Milwaukee stocks. These did not appear
in the account. These transactions took place on
December 31.

To Mr. Shepley’s question as to whether he con-
sidered that these items ought to have appeared
in the account, or not, Mr. Macaulay replied that
he thought they should.

Asked why these changes were made at Decem-
ber 31, Mr. Macaulay explained that it was the
close of the year and the proper time for readjust-
ment.

“Were you looking at all forward to the govern-
ment returns,” asked Mr. Shepley.

“No, not at all," replied Mr. Macaulay.

The effect of these transactions upon the ledger
value was then taken up. Mr. Macaulay held that
ledger value and cost were entirely different mat-
ters. As an instance he cited the example of: the
Bank of Montreal, which set a ledger value of
$600,000 on its property when everybody knew
that the actual cost was a great deal more.

“If you wrote off real estate for depreciation
would that find its way into the government re-
port.”

“Not necessarily.”

The Governinent returns were then produced and
Mr. Macaulay was shown its various requirements.
He answered that in 1003 the matter was new and
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perhaps its conditions had not been fully carried
out. “Since our attention has been drawn to it
that has been rigidly adhered to."

Various items showing losses from failure to
collect interest were taken up. Mr. Macaulay ex-
plained that it was the principle of the company
always to make good from sale of mortgage <e-
curities any loss of interest before crediting a pro-
fit to the transaction.

Mr. Shepley said that it seemed that it had been
intended to represent to the Government that in
terest had been received in instances where mort-
gages had been foreclosed.

. “Absolutely, no”

The Sun Company's method of dealing with
mortgages was gone into by Mr. Macaulay, who
asserted that his company’s system was the best
in Canada.

Continued on page 1382.
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STOCK EXCHANGE NOTES.

Tuesday, P. M., October 16, 1906.

The stock market this week has been rather erratic, hut
notwithstanding the unfavourable conditions—the Ontario
Bank trouble and tight money—it has held fairly well
The failure of the Ontario Bank created a sensation, and
might have caused a panic. The action of the Bank of
Montreal and the prompt support of this action by the
other banks, quickly restored confidence aud prevented any
undue liquidation of securities and obviated any serion
decline in prices.

The announcement of an increase in the capital stock
of the Montreal Street Railway by $2,000,000, was follow
ed by a decline in quotation and some selling by helders
dissatisfied with the terms of the issue. The Company wi!l
allot the new stock pro-rata to shareholders auv date of is-
«ue at a premium of 75 p. ¢. This is a substantial bonus, and
the plan of converting the $s50 shares to $100 par value
is a wise one. The stock was the most active in the
trading this week and good support appeared at the low-
er level. Montreal Power, Detroit Railway, Iron Com
mon and Twin City in the order named were the next in
point of activity. There was some liquidation in Halifax
Tram. This stock has been so quiet that a few sharcs
coming out is somewhat of a novelty. The Bank stocks
have been firm and offerings well absorbed. The long
expected dividend announcement on R. & O. was male
to-day, the stock being put on a § per cent basis. This
will be good news to the sharcholders, many of whom
have been holding for two or three years. The predomi-
nant feature is the tightness of money and until this is
easier, the market will be held in check, and with the ex
ception of a few specialties, is inclined to drag. With
call money at 6 per cent. and very scarce at that, the pros
pect for a higher range of prices in the immediate future
18 not very promising.

Call money in Montreal remains unchanged at 6 per
cent. In New York the rate for call money to-day was
3 3-4 per cent., and in London money loaned at 3 1-2 per
cent.

The quotations for money at continental Hoints are as

follows:
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Par 3 3
I 4718 6
! B 31-2 312
rdam.. 4 172 5
\ NS ee R 412 41-2
®x & % ®
Cnadian Pacific closed with 180 5-8 bid, being an ad-
8 of a point for the week. The transactions
} it out 830 shares. The earnings for the second
October show an increase of $293,000.
* & % 0
{lore were no transactions in Soo Common this week,
closing bid was 149, a decline of 2 1-4 points on
n from last week.
® L)
ireal Street Railway sold off considerably this week,
closing bid was 270 X. D, a decline of 7 points
week. The stock was the most active on the list
. 48 shares were traded in. The earnings for the
ling 13th inst. show an increase of $4.343.08 as
) Increase.
..$6,930.04 $*Lu202
G I R 1,162.87
y el R RORee | 370.02
i T R 1,1058.74
1 lay N AR Sy ) 858.01
B 025.55
la Lt el o 042.02
1) rease.
' ]

Toronto Railway shows a decline of 1 1-4 points from
week, closing with 117 bid. The transactions were
Wier than last week and 200 shares were sold. The
for the week ending 13th inst. show an increase

722862 as follows:—

Increase.
Sunday.. . Dok e e a0t $ 564.00
Monday,. .. e AR 1,324.67
Tuesd . R 1,320-49
Wednesday. . .. . L 7 1,236.42
Thursday S TR RN | 1,276.24
Friday . ; A . R736.71 1,072.30
by R L 1,563-46

. % % ®

Twin City closed with 112 7-8 bid, a decline of 1 point

+ week's closing quotation. The stock was more
an for some time past, and 020 shares were trad-

DI
¢ Railway closed with 05 3-4 X. D. bid, equivalent
week's closing quotation, and  during the week
res were dealt in. The carnings for the first week
her show an increase of $4.875
PR
fax Tram was more active than for some time past
 shares came out during the week. The closing
100, a decline of 2 full points for the week.
e ® o
teds Railway shows an advance of 1-2 point over last
quotation, elosing to-night with 32 bid. The trans-
for the week involved 235 shares.
« o o0
Vorthern Ohio Traction closed with 28 1-2 bid, being
¢ quotation as last week. A broken lot of g shares
only transaction this week.
s ® * 2
The Havana securities were not dealt in this week. The
Common closed with 44 bid, a decline of 1 point from last
& and the Preferred closed offered at o1 X. D.
" o s
R & O. closed with 83 bid, being a decline of 3 full
nts from last week, and 750 shares were involved in the
trading. The quarterly dividend of 1 1-4 per cent. was de-
clared to-day payable on 1st December.

Mackay Common shows an advance of 1 point from last
week, closing with 71 bid. The stock was quiet and only
25 shares were dealt in, the sale being made at 73 The
Preferred stock closed with 70 bid, the same as last week,
and 712 shares were dealt in.

s o o ®

Montreal Power was the second most active stock in
this week's market, and 3,505 shares changed hands. The
closing quotation was 08 7-8, unchanged from a week ago-
i s " &9

Dominion Tron Common closed with 29 1-8 bid, a de-
cline of 58 of a point from last week, and the transactions
totalled 1,360 shares. In the Preferred stock, 125 shares
were dealt in, and the closing quotation was 77 bid, being
a decline of 2 points from last week. The Bonds closed
with 83 bid, a decline of 3-4 of a point for the week, and
$30,000 were involved in the week’s business.

" * % ®

The closing quotation for Dominion Coal Common was
67 1-2, a decline of 1 1-2 points from last week, and 325
shares were dealt in. There were no transactions in the
Preferred stock nor in the Bonds, and the latter closed
offered at 101 1-2.

e o

Nova Scotia Steel Common shows a decline of 2 points
from last week, closing with 67 bid, and the transactions
totalled 500 shares. There were no transactions in the
Preferred stock nor in the Bonds.

. ® * 2

Dominion Textile Preferred closed with 101 1-4 bid, a
decline of 1 1-4 points for the week, and the trading in-
volved 50 shares. The closing quotations for the Bonds
were as follows:—Series A. B. o1 bid, C. 9o bid, D. o1 bid.

R

Lake of the Woods Common was neglected this week,
and the stock closed offered at o6. The Preferred stock
closed offered at 114 with no bid, and only 1 share changed
hands this week. There” were no transactions in the
Bonds, and they closed offered at 115

Per Cent.
Call money in Montreal.. .. .. cove on oo on 00
Call money in New York.. .. oo co oo o0 oo o0 3
gnﬂkm(}nrl-:v ir|| Llnnd;m.. b o B e e 3

B O ngland BhB. s o3 4d o0 s e BN _EH_ N4
(‘::rmlt.. “ ..r AT RN R R gs-&
Demand Sterling. . .. .. . ' [
6o days' Sight Sterling.. o v v ve e ve o o0 8

. s 0

MONTREAL STOCK EXCHANGE SALES

WEDNESDAY, OCTOBER 17, 1906.
MORNING BOARD.

No . of ot
A Shsres, e
25 C.PR, .. 175 Power. cooeer vene 8%
50 “ 100 “ Sookse “
O 45 Scotia . . 6
9w 45 lron Pfd... . 18
88 . 60 Iron Com,sevrseee 27
125 Street .oviiieenes 0 “ « seens AW
1 “ . 10 Telephone........ 147
5 - § Laurentide Pd.... 112
25 - 10> Mackay Pfd. coeaes 70
50 " " . . 70%
0 ot § Coal PA.. .. 13
4 b 20 Telegraph.... . . 167
25 Twin, cooevee 7 Ogilvie Pfd ...... 13§
25 Toronto Ry. 31 85 Bk...... 142
00 “ 17 10 Hocl a Bank .... 162
10 Detroit . ..., 95% 2Bk, N. 8, ... . 390X
5o West India e SO 25 Molsons Bank, 220
2 POWeTseuses sreees 98X | $4,000 Rio Bonds,..... 76
150 ¢ sevens $1,000 Laurentide Bds.. ldx
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The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth South
Shore & Atlantic railways, and the Montreal, To-
ronto, Halifax, Twin City, Detroit, United and Ha-
vana street railways, up to the most recent date ob-
tainable, compared with the corresponding period
for 1904 and 1905, were as follows:

Graxp Trusk RaiLway,

Year to date, 1904, 1905. 1906, Increase,

Sept. 30.... $24,814,347 $26,153,235  $30,235,056 $4,081 821

Week ending. 1904, 1905. 1906.  Increase,

Oct. T.... 738,716 791,030 831,691 40,661
Caxapiaxy Pacirio Ratnwar.

Yearto date. 1904. 1905, 1906, Increase.

Sept. 30.... 34,254,000 37,211,000 48,150,000 10,939,000

Gross Travric EARNINGS,

Week ending. 1904, 1905, 1906. Increase,
Oct. Tesersees 1,067,000 1,189,000 1,482,000 293,000
Ner Trarric Earxives,

Month. 1904, 1905, 1906, Increase.
January. ... § 357,652 $ 422608  §1,267,234 $844,066
February ... 82,541 302171 1,205,744 903,672
March.o voee 850,854 1,182,827 1,844,664 661,827

412,633 1,531 806 2,342,659 810,753
1,391,665 1,387,936 2,187,663 709,728
1,449,911 1,502,933 1,938,050 435,117
1,449,652 1,637,178 2,371,811 734,033
1,627,930 1,791 646 2,462,679 670,933
1,268,808 1,776 010
1,566,114 2,274,071
1669575 2,361,311
1,662,669 2,346,683
CanADIAY NORTHERN RatLwav.
Gross Trarric EamxiNes,
July 1st, 1904 to July lst, 1905 to Increase.
June 30, 1905, June 30, 1906,
$3,871,800 $5,563,100, $1,691,300
Week ending. 1904, 1905, 1906, Increase.
Oct. Tovenonnn $85,700  §100,200 $164,100 63,900
Durvrn, Sovtn Snore & ATLasric.
Week ending. 1904, 1905, 1906. Increase.
52,243 67,003 64726 7,32
52,897 62,447 62,08 Dec.
HA005 56,672 66,828 10,154
73,261 89,936 HLN I 8,135
Moxtreal Streer Ranway
Month 1904. 1905, 1906, Increase,
January ..o 182,486 $201,096 236,124 £15,028
Y K 167,024 184,152 211,828 27,696
\RA6RO 206,726 232859 ‘
184,006 200,910 232,146
217,541 232,999 259,031
229, 65 244,436 281,211
203,137 254,097 285,643
226,764 257 463 293,402 15,939
. 46 216,295 244,585 277,192 32,607
October ...vue 219,533 245,606
November.... 201,147 228,601
December.... 4 208,428 234,710
Week ending. 1904, 1905, 1906.  Increase.
Oct. Toivenrns 60,4256 58,074 62,218 4144
1IN 475 56,5 62,288 5,344

Month.

January. ...
February ...
March . ooue. .
April....
May...

Angust. .
Septembe
October ..ouue
November. ...
December.. ...
Week ending.
Oct. T vurnnee

Toroxto StrEET RalLwav,

1904,
$179,360
168,904
183,643
183,763
198,337
207,482
211,356
217,887
246,862
202,344
198,150
13,662
1904.
45,237

1905,

$196,970
188,317
207,014
201,317
225,768
231,140
239,470
250,830
282,572
230,295
220,904
241,489
1905.
53,504

1906.
$236,120
110,531
23814
231,034
248,533
254,878
265,802
285,836
308,114

1906.
58,838

Twiy Ciry Raeip Transir Conpany,

Month. 1904.
Janvary...e. $329,354
February..... 310,180
March...ovee 338,580
April vess cons 332,615
May..coovanen 368,314
June.seeieeee 365,807
July..es 383,224
Aungust, . 386,629
Septembe 371,476
October. 365,938
Novembe! 352,433
December, ... 374,038

Week ending, 1904,
109,123
81,662
79,702
101,040

1905.

$349,469
319,812
359,884
352,729
387,645
389,126
432,239
420,231
452,284
419,039
415,461
435,416

1905.
125,937

1906.
$405,907
375,444
414,928
412,945
445,506
481,619
520,441
603,053
531,543

1906,
167,074
119,359
105,348
139,767

Haurax Eveorric Tramway Co, Lrp,

Month,
January .....

August, covees

September ...
October covues
November.....
December . ...

Week ending,
Oct. T vevvees

sesraaes

JAnuary.ceee..
February......
March..oo.
April.oee
May...
June..
July.oas .
August . coeee o
Septemler. ..
October. coeeee
November ..o
December. ...

Week ending.
Oct. Tovveievane

Week eading,
Sept. 3000000

Railway Receipts.

1004, 1905. 1906.
$10,637 $10,256 $11,733
9,89 7.189 10,233
11,152 9,322 11,652
11,1456 10,516 12,221
12,074 10,710 12,252
14,051 12,796 15,225
17,528 17,284
17,402 17,754
17,562 18,669
12,434 12,833
11,085 11,414
12,163 12,642
1904, 1905, 1906.
2,982 3,192 eose
2,550 2774
Lighting Receipts,
1904, 1905, 1906.
$16,017 $15,667 $16.213
14,227 14,1%0 14,768
1,718 12,719 13,187
12,116 11,964 11,970
9,756 10,472 10,807
K, 505 9,195
8653
0,619
11,984
14 209 14,200
16,218 16,509
17,654 18,542
Derrotr UNirenp RAiLway,
1904. 1905, 1906,
84,854 101,995 106,870
Havaxa Evkerrio Rainwar Co.
1905, 1906.
26,785 23,5629
29,150 31,690

Oct. 7...

Dee. 2,25
bR/

lncmwn,

$39,154
39
26,800
90,717
22,765
23,738
26,422
35,006
25,542

Increase
5,334

Increase,
§5,136

55,044
60,216
57,868
92,493
88,202
182,522
79,264

Increase,
41,131
6,787
11,188
20,152

Increase
$1477
ERRL
2,330
1,705
1,542
2,429

Tucrease

Increase,
$546

58

408

)

15

590

Increase,

4,875

Increase,

505
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conoohd to October 16th, 1906, P.M.
NGa Per centage
Olostn: Par ..::'::, Oapita) | Oapital | Reserve | of Rest Dlvldl::l When Dividend
- o'r value |{veetment .....1'.‘ paid ap, Fand topaidap | pay: ble,
BANKS, sale. of one at present e . Oapital, yoar
share. | " orices.
r L e ) s |Percent.
Asked.Bid.| 8 | Per Cent i A : : o0 3 \ November
413 4.900,666| 4A%6606| 94313 Apri )
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MISCELLANROUS STOCKS,

ﬂoll Telephone ..
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om]
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Halitax Tramway 00.
Havana 50‘.'"“ Ry

1linois Trae. Pd.

Laurentide Paper .
Laurentide i

Lake 1&0 WM:IIIOD Com
Mackay Co-pnllco Com .,....
P ...

Mexiean Light & Power Co.
Miun, St, P::l. S8M. ...
Montreal Cotton

Co.
Montreal Light, H lP'r.
\|nm:;:l ut’:ol h &

e XD

Montreal Street hum .

mmu-l Telegraph
Northern Ohio True Co .

North- West Land, Com

Cichelieu & Ont. Nav. Co. ...
Sa0. Paulo .
;|‘.=:|ulnnu Rall wa;
0l
Zoronto "’ﬂl“gu
Trinidad Electrie R
Twin Cit; MII‘!C’
W lu,l Eleo
st 8 .
Hotel ...
Electrie

anaaaan; o
SEIRRER: & ¢

- mer e
cg=

88 : 2 =z @ &

4,161,3%0
1 500 000

Jan, April Je'y et

ee’:t:y" May Aug. Nuv
January, Jaly

serestanes wae

L)
Yoo "uiay " Avguat Nov

March June Bept. Dee,

May lfll\ Nov,
.lm AP'“ Jul
March

June
NELLTE r""

Jan, Apdl JII-O Oatoder

.J...... -;“ ;.\,dﬁ'oﬁt

an h .
Nov
.u..,. April .my u:wlr
Ootober
Jan, ml July oy
u... Iu. June Beph.

ﬂ.’npﬂl Iv_Oetober




1378

‘I'I-IE CHRONICLE.

O(.‘I‘OBBR 19, :9-5

8’1‘0( »K LIST Oontinned.

Date of
Maturity,

REMALKS,

Rate
Latest
BONDS, |m '.'.",.:':,':' cummottt | e | Where Interest payable)
Bell Telephone Co. vevess| 107 | 5 % ! $2,000,000{16t Oct. 1st Apl.|Bk. of Montreal, Mtl..!
Can. Colored Cotton Co...| 95 | 6 % | 2,000,000{20d Apl. 2ud Oct. “ “
Dominion Coal Co..evus. 5% | 6,000,000{1st May 1st Nov. L .
Dominion Cotton Co.....| 963 | 6 % | 1,354,000{1st Jan. TetJuly.|.coceronnre RYTIIT
Dominion Tron Steel Co. | 833 | 65 % | 7,876,000|.st Jan. 1stJuly |Bk. of Montreal, Mtl..
Havana Electric R.ilwly 95 | 5% ! 8061,046/1et Feb, 1st Aug.I52 Broadway, N, Y..
Lake of theWoods Mill Co.| 115 | 6 % | 1,000,000{1st June 18t Dec, [Merchants Pank of
‘ | Canada, Montreal. .
Laurentide Faper Co. | 6% | 1,2000002Jan. 2July. |[Bk of Montreal, Mtl..
Mexican Electric Light Co. 5% | 60000001 Jan. 1 July. " o
Mexican Light & Power Co| 78} | 5 % | 12,000,000 1 Feb. 1 Aug. » "
Montreal L. & Power Co..| 102 44%| 17,600,0001 Jan. 1 July “ .
Montreal Street Ry. Co...| 105 | 4§% | 1,500,000 1 May 1 Nov. “ “
N. 8, Steel & Coal Co....| 109 | 6 % | 2,500,0001 Jan. 1July. |Bk.of N.Scotia, Mtl.
] P ‘ or Toronto..eesees
Ogilvie Milling Co. ...oev| 116} | ¢ o | 1,000,00001 June 1 Dec. (Bk. ot Montreal, Mtl..
Price Brog.cesesveeesa.) 1043 | 6 % | 1,000,000/1 June 1Dec. |iecrssaecniane
80 PaUO v ee euveveenes| 953 | 6% ! 6,000,000/1 June 1Dec. [C. B. of C., Lo ion
| Nat.Trust Co., 1or
Textile Seriea “A”,.....| 91} | 6 % 758,500'1 March 1 Sept. |Royal Trust Co., Mtl|
. “B”.00n] 91} 6% 1,162,000 . o a0
.- “C”...... ’” 6 % l.m'm " “ "
o “D”.0ieue| 93| 6% 450,000 b " A
Winnipeg Electric.ooou| — | 5% | 3,600,000(1 Jan. 1July. Bk. of Montreal, M\I..“l
(riRe]

German American

Insurance Company
New Ylork

For Agencies in

Please address

EDWARD E. PASCHALL,
Supt. of Ageasles,
MONTREAL.

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

April 1st, 1925 |
April 2nd, 1912

| April 1et, 1940 | Redeemal I

Jany. 1st, 1916 |
July lst, 1929

Feby. 1st, 1952

June 1st, 1953
Jany. 20d, 1920
July 1st, 1935
Feby. 1st, 1933

Jany. 1st, 1932 | Redeemable at 105 and

May lst, 1922

July 1st, 1931 |
July 1st, 1932

.| June 1st, 1925

June 1st, 1929 |
March 15,1925 | Redeemable at 110 and

“
“

“

Jany. lst, 19356

CAPITAL

$1500.000

NET SURPLUS

ASSETS

l4052.520

5 and
Int.after Mav 1, ]". i

Int, after 1912,

Redeemable 115 and
Int, after 1912
Redeemable at 105 and
Interest, ‘

Interest,
Redeemable at par af-
ter § years,
Redeemable at 105 and
Interest,
“ "

-
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~ THE MOLSONS BANK.

S1st Annual Meeting.
A VERY SATISFACTORY YEAR.
Business Increases, and $600,000 of New Stock Will Be Issued to Shareholders.

The fifty-first annual general meeting of the
Molsons Bank was held in the Board Room of that
institution at 3 o'clock yesterday afternoon.

The President, Mr. Wm. olson Macpherson,
occupied the chair, and others present were:
Messrs. S. H. Ewing, vice-president; |. P. Cleghorn,
.t-Col. Fred. C. Henshaw, H. Markland Molson,
W. M. Ramsay. Alex. D. Fraser, George Durnford,
(. E. Spragge, S. Piddington, A. G. Watson, Dr.

]| : I:llsdalc Molson, J. W. Molson and R. W. Shep- |
werd.

The President having called the meeting tol
order, requested Mr. A. D. Durnford to act as|
sccretary, and that gentleman read the advertise- |
ment convening the meeting.

REPORT OF DIRECTORS. l:
The General Manager, Mr. James Elliot, then |
read the annual report of the directors, as follows:
The directors beg to submit the following report
for the year ending 20th September, 1906.
The business of the bank has been prosperous
and shows a steady growth.

| branches, $115,380.55, leaving at cre

The profits for the year, after roviding for bad
and doubtful debts, amount to $434,008.34, which,
together with $31,417.03 brought over from last
year, have been appropriated : to pavment of four
quarterly dividends of 2! pc. each; to business
taxes, $13.700.49; to Officers’” Pension Fund, $10,-
000; and to expenditure on bank premises at

d‘it of profit
and loss $26,087.23.

Since our last meeting eight branches have been
opened in Ontario an uebec at points which
seemed to offer business advantages, or to protect
our existing interests, and at Edmonton, Alberta,
it was thought advisable to establish one in view
of the prospect of great increase of population and
wealth in that district.

All the branches have been, as usual, carefully
inspected.

The Officers of the bank have faithfully dis-
charged their duties.

WM. MOLSON MACPHERSON,

General Statement of the Affairs of the Molsons Bank, 20th Sept., 1906.

Liabilities.

Capital, paid UP.. .o oo oo oo ou os os oo ++$ 3,000,00000 |
Reserve fund.. .. .. .. .. ..$ 3,000,000.00
Rebate on notes discounted., . .. 80,000.00
Profit and Loss Account.... .. 26,087.23
rogth Dividend, '4-year, at 10

p. € per annum.. .. .. - 75,000.00
Dividends unclaimed.. .. .. .. 642.01

3.182,620.24

Interest, Exchange, etc., reserved  153,124.75
Notes in Circulation.. .. .. . 2,814,016.00
Balance due to Dominion Gov-

CINMENt. . oo oo 2o oo os o 24,611.73
falance due to Provincial Gov-

MIENES. s st ve 20 s se oo so - 15508004
Deposits not bearing interest.. _&450.303-82
Deposits bearing interest. . .. .. 18,755,200.1
Due to other Banks in Canada.. 219,087
Deposits by foreign banks.. .. 90,785-39
Due to Agents in United King-

RN 60,596.08

25,720,476.51

$31,912,105.76 |

President.
Assels.
BO0eI8. . i se r as 0 er 0e ..$ 47557800
| Dominion Notes.. .. 1,427,359-00
$1,002,037:00
Deposit with the Dominion Gov-
ernment to secure note cir-
CulRtiON. o 15 oo oo ws o3 +o  TAOO0000
Notes of and Cheques on other
e e N L 737.795-80
Due from other Banks in Can-
A e L s ey AN
Due from Foreign Agents.. .. §55,047-05
Due from Agents In United
Kingdom,. .. .. oo oo oo ot 085:30
Dominion and Provincial Gov-
ernment Securities.. .. .. .. 4706,200.15
Municipal, Railway, Public and
other Securities.. .. .. 2,326,103.77
Call and Short Loans o Bonds W
v ea e 3,103,007
and Stock.. .. .. 3 37 g0.566:081.86
Rills Discounted and Current .. 21,437,087.60
Rills past due (estimated  loss
provided for).. .. .. .. -« 105,603.00
Real Estate other than Bank
Premises. . ..  Hatais 20 184,035:34
Mortgages on Real Estate so
by the Bank.... .. oo .0 o 3387390
Bank Premises at Head Office
and Branches.. A L :K'l;.gt:::;
Other Assets.. . 163 an38. 1558
i
$31,912,106.75
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PROFIT AND LOSS ACCOUNT.

Balance at credit of Profit and
Loss Account on 3oth Sept.,

Wi . TReATy e iy e $ 31.417.03

Net profits for the vear, after .
deducting expenses of man-
agement, reservation for -
est accrued on deposits, ex-
change, and prov.ion for
bad and doubtful debts. .

4
" $$466,086.27

The President then said :

The result of our year's work carries the assur- |

ance of most satisfactory conditions and of ex-
panding business. The statement, which has been
submitted to you, is, I think, a gratifying one.

Banks are providing capital and means of ex-
panding, and building up business in all parts of
the country.

The total loans in Canada, including’ the loans
to the Dominion and Provincial Governments, shew
an ancrease of $86,190,100.

The circulation of the chartered banks shews an
increase to the end of August, 1906, over the cor-
responding previous year of 1905, of $7,611,078.

The deposits through Canada have increased in
a gratifying way, shewing an increase of $80,039,-
748.

We rejoice in another abundant harvest. The
reat demand in Great Britain for grain and cattle
rom our more central and western Provinces, and

the inexhaustible demand for butter, bacon, poul-
try, eggs, etc, which articles come largely under
the management of the frugal and diligent wife
and daughters of the farmer, has greatly increased
in production in the country. Much attention has
been paid to bulding up and improving the char-

THE CHRONICLE.

434,668.34

|

acter of our farm industries, and much more can |

be done by fostering and enlarging the production
of what has aided so much to build un Holland,
Denmark, Belgium, France, and other European
countries

Our Governments have rendered, and are rend-
ering, wonderful service in promoting and assist-
ing rarlways and the construction ()F

they must not stop there.  The harbors and rivers

canals; but |

|
require a thorough and most modern equipment, to |

enable rapid trans-shipment to be made.

The |

greatest labor-saving appliances must be establish- |

ed, thus ensuring despatch and cheap handling.
If such systems are not adopted, we must be pre-
pared to see our products go through United States
ports

It may be considered that reference to transpor-
tation is foreign to bank statements and reports;

|
|
I
I

OcToBER 19, 1906

Appropriated as follows:
1015t Dividend at rate of 10 per
cent. per annum, 2nd Jan-

SREYs OB . vy hh wbne me B 75,000.00
to2nd Dividend at rate of 10 per

cent. per annum, 2nd April,

R ERE I g A 75,000.00
103rd Dividend at rate of 10 per

cent. per annum, 3rd July,

1 T T I L R T 75,000.00

, 104th Dividend at rate of 10 per

cent. per annum, 1st Octo-

BT, DO 5 v ee Bk ek s 75,000.00
Busioned TAMES. i - i s et ai 13,700.49
Expenditure on Bank Premises

S PRI o s s sh aswe 115.3%0.55
Contribution to Officers’ Pen-

SV T e AR R 10,000.00

430,000.04
i

Leaving at credit of Profit and
Loss Account, 20th Septem-
ber, 1906.. ., .. so

... ..$2668723

ture on the one hand, and augmenting our savings
on the other and so enriching our population by
employment of labor and capital.

This year the Canadian Chambers of Commerce
visited Great Britain.  The manufacturers of Can-
ada held their meeting in Winnipeg, and the
Foresters' Association held their meeting in Van-
couver. Such gatherings, composed of men in-
terested in various enterprises, desirous of getting
information, and contributing information, cannot
fail in drawing all parts of Canada closer together,
and 1n increasing the consumption of all manufac-
tures of the different Provinces, and in gaining
fuller and most valuable knowledge of our coun-
try's resources.

Notwithstanding the large increase of immigra-
tion, western farmers and employers of labour in
general find it impossible to secure all the workers
the require. The employment of labour has been
steady, and advantageous to all workers.

The emigration into Canada this year numbers
200,032. Of these 141,664 arrived from Europe,
and 50,329 arrived from the United States. The
emigration into Canada in 1905 was 145,336; that
15 up to corresponding dates, the end of August
of each year,

As you will see by the bank's statement to 20th
ult, its business continues to increase. Your dir-
ectors, therefore, ask your assent to a further issue
of new stock, say $500,000, at such time (perhaps
soon), as they think advisable. They feel that
the funds can be employed safely as calls are
made, in same manner as in former issues.

I have much pleasure in moving the adoption of
the annual report.

The motion for the adoption of the report was
seconded by Mr. S. H. Ewing, vice-president, after
which the president invited discussion on the re
port, stating that the directors would like to have
the assent of the shareholders to the issuance of
the proposed new stock, when it was considered
desirable by the directors.

The General Manager—some years ago the cap-
ital was authorized to be increased to $5,000,000,

but such is notithe case, for all branches of trade | and when getting the assent of the shareholders to

and transportation, which contribute to increase

that application to Parliament, we promised that

work within our boundaries, must materially assist | it should be issued in portions of, prob_a.’:lf', $500,-

in fostering our resources; in increasing expendi-

000 at a time, but the directors promised that it
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woud not be issued without getting the assent of | every credit should be given to the General Man-
the shareholders, and that has been done each time. | ager and his efficfent staff for the untiring way in
The motion for the adoption of the report was which they devoted themselves to the interests of
then carried unanimously, after which Mr. 1w, the bank.
Molson moved : “That the directors be authorized | The Vice-President, in seconding the motion, ex- &
to issue $500,000 new stock to the present share- | pressed the opinion that the bank had the finest g |
holders, pro rata, n the same manner as l‘r““"l"(l staff of officers that could be found in any like in i}
n 'Ill\ll(mull%r. 'u(:«(q;((."(_l by the shareholders on the stitution. At the last annual meeting he had made
231 y, 1003 _ | the statement that the directors had had nothing
I'his was seconded b Dr. | Elsdale Molson, | to complain of throughout the ycar, there not hav-
who said it scemed to him a perfectly business way ing been a single fault on the part of the officers,
of 1ssuing the stock. and he thought he could say the same for the year
The motion was unanimously concurred in. just closed.  There had not been anything serious
Mr. Alex. D. Fraser moved: “That the thanks against any officer during the year.
of the shareholders are due, and are hereby ten- The motion having been adopted  the General
dered, to the President, Vice-President and Direc- | Manager briefly returned thanks, on behalf of him-
- tors for their efficient services during the past | self and staff.”
e S | G Dot o M € S
o 1. Elsdale Molson seconde i tt o were then named to act as scrutineers for the elec-
. ) conded the motion, ob- | ion of directors, and on the motion of Mr. R. W.
serving that the shareholders ought to be most | Shepherd, 1t was decided that one ballot be cast.
grateful to the hard-working directors  for the s i
<plendid dividends and returns they were securing | . The scrutineers thereupol reported the re-clec-
for the shareholders' capital, and had been doing | 1°% of the retiring Board of Directors, tet Mesars.
for a long time. ]. P. Cleghorn, S. 1. Ewing, Lieut.( ol. Fred. Hen-
['he motion was unanimously agreed to. shaw, H. Mnrklund Molson, \v\"m. Molson Macpher-
Mr. H. Markland Molson, on behalf of the dir- son, Wm. C. McIntyre and W. M. Ramsay.

The President then thanked the sharcholders for

cctors, moved a vote of thanks to the General Man-

ager and the other officers of the bank, saying that their attendance, and for the work they had done 3
the officers devoted a great deal of time an- | for the advantage of the bank generally. i
cnergy to the affairs of the bank, and ever since he At a subsequent meeting of the directors, Mr. i

Wm. Molson Macpherson was re-elected resident,

had been connected with it, first as an officer, and
vice-president, for the ensu-

then as a director, he had felt that its affairs were and Mr. 5. H. Ewing,
very carefully looked after, and he thought that | ing year. ;

INSURANCE PUBLICATIONS, &c. i

FOR SALE AT THE OFFICE or
The Chronicle, Montreal.

All Standard Insurance Books sold at Publishers' Prices, PLUS THE DUTY

Fire Agents® Text-Book,—An Annotated Dictionary of the terms The A. B, C.of Life Insurarce —An elementary treatise on the
and technical pl in use among Fire Under- fundumental principles of Life Insurance, Easily understood,
writers, By J. GriswoLp. To which is appended a Policy and adapted to the general want of agents and others. Price.. 193 1
Form Book. The whole supplemented by short rate and pro- % {
rata Cavcellation and Time Tables, published at the office of Principles and Practice of Life Insurance. A treatise on the ’
The CHRONICLE, Montreal. Price ... coovovises vevee 200 principlesand practiceot LifeInsurance, With valuablctables {
""" of reference. A complete arithmetical explanation of the com-
Life Agent's Manual.—The CHRONICLE'S new and revised edition putations involved in the sclence of Life ¢ ontingencies. By
ot this well-known hand-book. The aim of the publishers NAT 1AN WILLEY, with additions by H, W.SMITH, ACLuary,
has been to supply & full and complete manual of the rates of Revised Edition, 1593.
all life companies actively doingbusiness in Canada, and of Pocket Edition, flexible leather cover ... o 200
the conditions upon which thelr policies are tssued. Tables of Actuaries’ Edition, quarto, extra tables, .o e L
reserves interest and discount have been added, and also
exp y mnotes pecti special polick Bound in Hardy's Valuation ‘Tables - Based upon the Tustituteof Actunries’
fexible leather, weighs about four ounces, 6§ x 3] inches. Mortality Experience M. Table at 3, 33,4 and 4) per eent,
Contains 253 pages of solid, useful information which no life Gives Premiums and Reserves on all life and lite and endow-
agent should be without, Price....oocveiriernnnnis conmunens 2 00 mcltyﬂdappollelu,hll tables of annuity. Price....... verer 180
An lnstruction Book for Life Insuranc Agents, Canvassers, Agent's Monetary Life and Valuation Jables —By D, PARKS
and Solicitors, By N. WiLLEY, Actuary. Bingle coples. FACKLER, Actuary. An luvaluable work for Life Agents, New
PEIOS .ouuseonasss seensdsersssss ssesssassssse ssntnarttse 100 ORIIOR oeavs sosresnsnnransnnasiaraensnes sesnasnens senasseses 100 ;
Three Systems of Life Insurance.— By MERVIN TaBoR, formerly Waters' Adjustinent of Fire Lo ses on Bulldings. Price..... 300 4
Actuary lilinois Insurance Department. Valuable alike to H
pollqloldcnnl polhy-uolm.amll-dkpusnlo 10 the Life Fire Insurance Eszpiration Books - (By Maguru), For the s
Insurance solicitor. The Level P fum, the N 1 ] Merchant and Manufacturer. There very lngenious and
and the A t 8y are lyzed and 11} d by valuable books, in the bands of @ shrewd, sharp sgent,
tables and plul’uuhlulo-uilync- fn'the tullest manner, who aifis to cecure and control he best burluess of bis place,
A.-\'.Mm"uu‘uwm,mu.u_. are simply invaluable. PrICO.cceocerrisnsnrarasas ostrensnes 200
cover, 200 pages, Publisbed price, §8 netecccssanriirneens 280 Published at the office of INSURANOE & FINANCE CHRONIOLE.
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Continued from page 1374. troit Telephone bonds, this being a transaction

Mr. Shepley pointed out that there was a nlace similar in character to that of the People's Light

- ) : lllcoca i 45 a place & Heat Company. The distribution of the profits

in the Government report to furnish statements of | (hay year were carried out as hitherto, excl uding
depreciation of ledger value of assets, and the the sharcholders. Taking up the account for 1004,

wWr 4 H O O 5 p 1
iting up and writing down of ccuritie various losses were enumerated. Among the ep.
Mr. Macaulay admitted that this should have

been done in 1903, but at that time the requirement
was new, and probably for this reason it had not
been done

tries was one of $1,000 for expenditure in connec.
tion with proceedings for the Terminal Railway
Company, this being done to protect the invest.
ment, Losses on telephone stocks were shown, My
i Macaulay admitting that the telephone investments
One of these was $1,000 for tr welling expense had not been very profitable. A loss of $20,000
Mr. Macaulay said that all items of extraordinary = was written off on Apnlevard securities. These
expenses in connection with securities, bonds, and =~ Were Ohio traction properties, good in them ,Y'".‘
. At . (s but badly mismanaged. The company had been
stocks, should be charged in this accon 2 A
Mr. T. B. M Pohogr : interested to the extent of $400,000 or $3500,000
! : 1 Macaulay explained a transaction by Some interest had been collected, but I,.nv' this
which $10,000 was written off real estate, the plan | ceased, so that was a writing off of this, a |
being to strengthen the holdings.  This transact There was an item of $l,n()ﬂ agents’ expenses

Items of expenses were included in the account

was in 1903, the accounts of that vear heing vet I'his was found to be money due by agents and
v & p 1.1
; ) : nable to
under investigation. Another item was the writ ”‘1,} P'H(l,’l_}"."] l“llm(h - “'“'I‘l",\ \; “”‘l‘
¢ 1 y rollect 1} oC 0O a assage as to C Proper
ing off of $10,000 in Denver and South Western. | S I 8

method of showing such transactions, and finally

v | led round to the agents' ledger, but as this was not
bonds. Then there was an amount written off De in the room, the matter was dropped.

L I F Assurance Company
of Canada-

.0 1905 FIGURES S

although there had been no transaction in the

Assurances issued and paid forin cash . $18,612,056.51 | The Company completed the plnc;nu‘nl'nll
Increase over 1904 . - 2.700,152.27 olicies on the 33% basis, although the law

Y 700.12.37 Dowe codl 1918 0 & e requiring 616.541.35

Cash Income . . ‘ 4 - 8, 717,402,2;

4 it o Surplug over all liabilities and capital ac-

Increase over 1004 . . 1135,556.04 cording to the Hi Table with 34% interest  1,735,698.59

Assets at 318t December . . + 2L309,384.82 And in addition paid policy-holders in profits 166,578.30

Increase over 1004 ‘ 3.457,623.90 Surplus by Government Standard . . 2,021,810.00

| 3 3 " 04.7
Intrease in surplus N B i ) 1,177,793.50 | Life Assurances in force ot o LR 95,200,804.71

| Increase over 1904 . 9,963,231.86

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE PAID

Policyholders or their representatives
s —in 1905

$3,272,000

against similar payments of-

$4,954,000

by the twenty-one other Canadian
companies.

R 55 s Sy s ey
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INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

americag Lt/ fMorth Elmerican Life

LO,LIQ its reprcsu\tali\'cs are enabled to secure an income commensurate '

Coptinent with persistent effort. Applications invited for agencies in un- ;
reprcsented districts, Experience not necessary. Address i

T. G. MNcCONKEY, Superintendent of Agencies. T |

HOME OFFICE - TORONTO, ONT. !

o & L] L] L ® :'

" The British Columbia Agency Corporation, Limited

Is really

A NEW COMMERCIAL CABLE A

across Canada. This Company has been formed by iy

Eastern Directors witn Eastern Capital for WESTERN BUSINESS !

Both Financial and Commercial.

NO DETTER AGENT, roR ANY punrross, IN BRITISH COLUMBIA )

E o s (V:lﬂ-(rl;;;.\'l"l;.\"-l)".\élf, lN\‘l'l’l’{l"l_—i.— |
The British Golumbia Agency Corporation, Limited i
Head Office: VANCOUVER, B. C. i

P. 0. Box 1117 Cable Address *‘Vital, vancouver' A B C Code used

THE BABSON SYSTEM iy
. LR ~meireorion " # MONTREAL'CANADA

Financial Reports and Statistics : o
IS USED BY THE LEADING Fll'e ll\sural\ce Compa“y )

Bankers of America and Europe Established 1859 il
Complete Correct Concise
Particulars concerning the various divisions will be .A‘:::‘,'m ‘" . "$193,071.28 g oce
sent gratis upon application to the Other Liabliities . 20,687.9 1 218,900,190
Central Office: ..~ —.—' - o7
WELLESLEY HILLS STA BOSTON MASS.. US.A Surplus to Policy-holders . $344,126.78 i ‘
Statistical Departments for Banking Houses J. B. LAFLEUR, President. L. J. McGHEE, Managing Director
Installed and Maintained : Head Office: 59 St. James Street, Montreal

-an Financial Publieations

MONTREAL PARK & ISLAND Richmond & Drummond |
RAILWAY COMPANY- Firelnsurance Company |

LACHINE.—~ From Post Office 20 min. service, 5,40 a.m
to 8,00 p.m,, 50 min service, 8.00 p.m. to midnight. From
Lachine 20 min. service, 5,60 a.m. to 8.45 p.m., 80 min, service, !
540 pan. to 12,45 midnight. Sault auRecollet. — From St 5
|‘u-n|rj and Henderson Station, “0 min, service, 6 a.m. toYam. ; |
0 min. service, § a.m. to 4 p.an. ; 30 min. service, 4 pam. W« 1 - y (““'

8 20 pm ; +U min. gervice, H.!..‘O pfn. to 12 midniuh‘t. ‘lMC cur' g:l“!‘! & G d -DC . slss(())'(m }
{rom ~ault, 12 p.m.; from St. Denis, 1220 pom. Extra car daily minion overnmcnt l»s't s ’ '3

from Chenneville St, to tHlenderson “tation at6 10 p.m. Moun- ) C )lr(\ll}. Manager. S C. FOWLER, Secretary 1
o ¥ ¥

¥

end for our Catalogue of American and Kurope

FsTARLISAED 15879 Head Office=RICHMOND, QuUE,

HON. WILLIAM MITCHELL, President
ALEX. AMES, Vice:President

'lzllu"l-l-'mm Mt. Hu{'nl Avenue, 20min. service, 5.40 am. to A. BOTHWELL, Inspector

‘40 p.an.  From Victoria Avenue, Westmount, 20 min. ser-

viee, 550 a.m. to 11.50 p.m.; Cartierville.—From Snowdon’s .‘.‘::‘,',:,‘.‘.‘::.,‘ St l1;lln..':-.lIn:'l::ull';i“l:l:.““'
Junction, 40 min. service, 6.00 a.m. to 12,00 p.m. From Car-  Districtss 160 St. James Street, Montreal, Que
jerville, 40 min. service, 5.40 a.m. to 11.40 pn.
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The Employers’ Liability

Assurance Corporation, Limited | canadian

# u u  OF LONDON, ENGLAND = & & Government
Hid b Deposit ::
PERSCNAL ACCIDENT, HEALTH, UIABILITY, | $240,441.¢0
AND FIDELITY GUARANTEE INSURANCE | —

— STANDS FIRST

Most Liberal Policies Issued Wit ey f s 0ot
Iy Contracts, in financial

Offices: MONTRE AL - TORONTO strength, and in the liber.

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
— ESTABLISMED 1821 — ————

CAPITAL SUBSCRIBED, $10,000,000 ACCUMULATED FUNDS OVER $30,000,000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

READ OFFICE: Eastmure & Lightbowrn Building, TORONTO, ONT.
BRANCH OFFICES: British Ewmpire Bullding, MONTREAL, and LONDON, ENG.

CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Di and Sick-

Paid up In Cash, $31,420.00 ness (Limited and Unlimited) ; Employers, Elevator, Teams;
Reserve and Coutingent Funds (1905),

. i y , Ice (Sidewalk), Signs
Deposit with Dominion Government, Merchants, Contingent, Veasel T‘h.utre 2 oo ( . ) '
Premium Income (1005), (Advertising) and General Liability ; Workmen's Collective
Claime Paid 1906) . . . . . . ., .. .. 118,839.567 | Property Damage

Vice-President, President and Managing Director, Secretary, s
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J, LIGHTBOURN

Pr '

ONDON and ;oo

Assurance

ANCASHIRE Company

s
5@ @@

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-holders and Representatives
4 B. HAL BROWN, General Manager, Montrea]




OCTOBER 10, 1906

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

THE CHRONICLE. 1385

Cesh £ seets exceed A . $56,000,000
Canpadian Investments exceed . 3,750,000
Claime paid excred . : 230,000,000

Canadian Branch: Head Office, Company’s Building, Montreal.

CANADIAN DIRECTORS :
¥. 8. CLOUSTON, Esq. Chairman,

J. GARDNER THOMPSON,
Resident Manager

@GEO. E. DRUMMOND, Eeq,  F. W.THOMPSON, Eng. WM. JACKSON, Deputy Manager.

You Must Save

First British Five Office Established in Canada
It is not hard to save $50 a year—$1 a week
—when you must.

It is not hard to protect your family by a Ph«“ix Hssurance zoo

¢mall yearly premium and to lay up money for LIMITED
the day you are ready to stop work KSTABLISHED A.D., 178 g OF LONDON, RNOLAND

An ENDOWMENT ICL CY in

Head Office for €anada:
164 St. James Street - - Montreal

| PATERSON & SON, Chief Agents

makes you savc where, otherwise, the small
yearly premium would slip away in small ex-
travagances. There is no such motive to deposit
small sums in a savings bank.

The life insurance hatitis a good habit and
should not be neglected by any onc who.e life is
assurable.

i 6. H. ALLEN, Provincial Manager, Star Bldg, Montreal,

cve gExcelsior Life
Ansurance Company

ESTABLISHED 1580,

HEAD OFFICE,— Excelsior Lile Bld'g.— TORONTO.
69-61 VICTORIA STREET.

1005 the most successful year in a career of uninterrup-

ted prngro»iun. Insurance in foree over nine millions
New Insuranee written, . .

THE IMPERIAL LIFE

A progress such as that exhibited by the following Reserve, . . . . .
table—steady and rapid, but not spasmodic—is the Assets for Polic y-holders® secur ity
surest evidence of good and prudent management 4

2,433,281.00
$21,236.62
94,025,380
1,500,000,00

g T Desirable appointments open for good agents,

| Lusuranee
Hederves. | Assets. :

st Incomie. ] in foree

TROT B ITA10 | § 3,020 § 936,24~ 811K, 20

189 421,023 4,112 930,443 7,134 625 H O,H

1901 360,151 TUR, TR 1,125 10.524,731 ‘5 ‘ :

1908 GTT,087 | 1428637 201384 15408442 g ara 009

1905 H00, 035 2,064,000 2828534 19,672,661

- 30 Toronto Street,
A. Mc. N. 8H AW Provincial Marager

TORONTO. —

Members Toronto Stock Exchange
Stocks Bought and Sold.

Liverpool & London & Globe Bdg WONTREAL, QUE.




INSURANCT’

“ SU N OFFICK

FOUNDED A.D.1710

HEAD OFFICE
Threadnoedle Street. - - London, Eng.

Transacts Fire business only,and is theoldest ipsurqnce
office in the world, Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

depositing 8$300,000 with the Dominion Government
for security of Canadian Policy-holders,

‘' The Oldost Scottish Fire OMce "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, MONTREAL
Lansing Lowlis, John C, Borthwick
Manager deoretary

CROWN LIFE INSURANGE GO

HEAD OFFICE TORONTO.
Policies [ndisputable from Duie of Tssue : Lower Premium Rates
es : Loan Values Guaianteed after
: p Values Guarantesd after
Three Years | No Kestrictic idence Travel or ¢ ocug -uou

DIRECTORS FOR PROVINCE OF (UFFEC
Rovorrms Fororr, M. P, Lisvr, Cor. F, C, Hussnaw
. Marsiasn Mowson How, Hesea B, Ravwius
Staniey uondnrion. |—..-nn'-l Manager for the Pro o o Quebe
Offices—-Sovercign Bank Chambers, 232.236 St James Sircel Monlrea
LIBERAL CONTRACTS TO RELIABLE AGF

™ Melropolilan Lifes'*

Amount of Canadian Securities Deposited with the Dominio

Government for the protection of 1-4‘,"\ 53,(.00,000.0'

holders in Canada over

Signiticant Facls ’

Thie Company’s poll
averaged o namber

THR DAILY AVERAGR OF YHR COM-
FANY'S BUSINESS DURINS 105

395 1, 4 ' sumber ot o
6,972 jmi oy

$1,50248400 [T ol Lo s g
$123,788.2915; || e e companie

TROCE 85 ANY WO other
$77,27594 'h"“-_n — b 545 o

e Dominion

in Canadian
number of Folicies ur fc

Ife insurance o

Home Office: 1 Madison Ave., New York Gity.
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« « THE . .

London Assurance

CORPORATION
~ OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITALPAIDUP . ., ., ., . . $ 2,241,378
TOTAL CASH ASSETS s« . 22,457 218

Head Office for Canada, MOMTREAL

. \NE g
.4 gEchTD;. }Joml Managers

MERCANTILE FIRE

INSURANCE COMPANY.

All Policlos Cuarantecd by the LONCON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

Accidents

Mim?pulicy
Accident Insurance

eVEe Y

THE
CANADIAN CASUALTY
AND BoiLER

INSURANCE COMPANY

“

e —
TORONTO

22.24 ADELAIDE S7. CAST

the mont
Acknowiedged by Insurance Underwriters and the
Public as the BEST Policy setling to-day.

A G C DINNICK Banssine Dinscron

FOuNDED 1792

lnsurancc Company
of North Amcrica

PHILADELPHIA,
APITAL .

. 83,000,00
ASSETS JANUARY XDOG

. 13,024 802

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal
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THE

cANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL
CAPI TAL, $500 000
PERSOPAL ACCIDENT,
SICKNESS,

LIABILITY,
PLATE CLASS,

INSURANCE.
 ——
B ILSON-SMITH T, H, HUDSON,
Prestdent Manager

(FIRE)
ASSURANCE COMPANY |

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

For Agencies apply to the Head Office : 112 St. James Street, Montreal
J. GARDNER THOMPSON . . Managing Director.

WM JACKSON . Secretary,
MOUNT=ROYAL ***"™G5eany
Authorized Capital - - $1,000,000

President, KODOLPHE FORGET, Viece-President, HoN. H. I, KaIsviLi e

J. E. CLEMENT Jr., General Manager

|
HEAD OFFICE-Montreal )
Kesponsible Agents wanted in Moutreal and Prov, of Quebec. i

Keystone Firﬁnsuranca Co,

OF SAINT JOHN,IN.B,
ncorroraTeo A,D, 1889 CaritaL, $200 000

f ——

Home Office Pl-lnou- Street, Saint John N.B.
DIRECTORS.
HON. JOHN V, ELLIS, ALFRED MARKHAM,
President, Vice-Preaident,

HON. GFO A, COX,
President Western Ass'ce Co.) { Vice-President Western Ass'ce Co,) |
ALEXANDER P, BARNIH].L I'I(Fl)l‘b(lk K J. G. KNOWLTON
WALKER, W, FRINK
A (.-UI(DO‘( LEAVITT, Secretary

. J. KENNY,

Dehcan and Brmsh Empire
Life Office.

FOUNDED 1797.

[he Oldest Proprietary Office inthe World transacting Life Assurance
businessonly

Flnnnml Stroea\gtl\ Unsurpassed - Total Assets over

Largc Bonuus and Low Rates of Premium.
A ¥ cDOUCALD,

Manager for Canada, Montreal

Chief Office for Canada

MONT

"IRE AL

CHARLES M. NEELY
Manager

LARGEST CASUALTY COMPANY TN THR WORLD.

o fome Life Association

e

of Canada

neorporated cy special Actof
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN

| NREPRESENTED DISTRICTS
PRESIDENT

HoN, J. R. STRATTON

MANAGING DIRECTOR

J. K. McCUTCHEON

SECKETARY

J. B KIRBY,
—

Head Off co

- Home L ‘e B dg., Toronto.

R. WILSON-SMI'Ti1

FINANCIAL AGENT

160 St, James Street, MONTREAL
ukum TY
INVESTMENT SECURITIES - SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT

OABLE ADDRESS
OHRONIOLE

e

S e S T

S gt T S
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LONDON & ,
' LANCASHIRE

FIRE

INSURANCE COMPANY ,

S S

NORWICH UNION
| FIRE OFFICE.

FOUNDED 1797,
Agents Wanted.

Head oﬂ’ce for Can-d-.—TORONTo

B. LAIDLAW,
Manager.

JOHN

JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1924
WITH WHIOCH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 827,260,000

Head Office for Canada t Aliance Building, lace d'Armes,
MONTREAL.

T. D. BELFIELD, Manager.

FHCENIX ==

URANCE COMPNY

)~ HARTFORT

Bondsmen Superseded by
American Surety €0., of Mew York.

CAPITAL AND SURPLUS, $4,500,000.

ROH, Haveook & Sox, Lo, Ottawa

STEWART & MussuN flontreat
W, 1, Mary, General ageut Toreuto

Cuas, W, WaLcor, Quebec,

The Continental Life Insurance Company

SUBSCRIBED CAPITAL, §1,000,000.00
MEAD OFFICE - - - - Toronte
Hon, JOHNN DRYDEN CHARLES N, FULLER,
Preosident Secretary and Amu.r,
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, ManagingDirector

FIRE. LIFE. MARINE. ACCIDENTY

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully SBubscribed - $12,500,000
Life Fund (in speciai trust for Life Policy Holaers) 15,675 315
Total Annual Income, excoeds - 15,000,000
Total Funds, exceed - - - 60,000,000

Deposit with Dom. Government exceeds -
HEAD OFFIUE CANADIAN BRANOH:

91 Notre Dame Street West, - MONTREAL
J. McCREGOR. Manager

Applications for Agenmel lohc:ted in unrepre-
sented districts,

590,000

The National Life Assurance Co.,
— — OF CANADA. — —
Head Office:— NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary.

At lh- close of business on the 30th of June, 1906, the total eash

asrets amounted t 4 $640,000,75
The ne lr eserves base l 0 Hm, table !umruhu and 3§ per cent

interest . .
Al ofher labilities vesvitasaceses seeiesens o
\uvpluu ..........
Ginin in rece «||- yver disburseme mte, .,
Gamn in surplus to polieyholders .,
Galn dn s unlu-lu'r« s A poe
Business in foree on the 80th of June, 1906 ees 85,047,042 00
Annual premium income thereon .., o B152 10800

For agencies in the Provinee of Qu Im q yl) to

J. P. ORAM, Provinclal Managder,
Branch Office, Imn"lll Bank Bulldiag, Montreal

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Success ful Agents and Geutlemen Seeking Remunerative Pusiness Counectios

may Apply to the Head Office or any of the Society’s General Agents.

C. T. Gillespie,

General Manager for Canada,
TORONTO, ONT.
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Chere is one Business

|
‘ \hich has many tempting openings for energetic
men. Ite ranks are not overcrowded and capital is
' not needed for success. This business is the Field

cessful Life Company.

One of the best Companies in (‘anada to represent
is the Manufacturers Life. It has many g field
}m-ilinn! vacant and its own success bespeaks success

or its agents.
Apply to
The Manutacturers LCife Tnsurance €0.

Head Office, = = * Toronto, Ontario

ESTABLISHED 1809
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742,00
FIRE AND LIFE

North British and Mercantile

INSURANCE CO.
A. MACNIDER, Esq., Chairman
SIR GEO. A. DRUMMOND
Directors, lcms. F. SISE, EsQ.
G. N. MONCEL, EsQ.

Head Office for the Bominion 78 8t. Francois Xavier Street

MONTREAL.
Agents In all Cities and Principal Towns In Canads
RANDALL DAVIDSON, Manager.

The Equity Fire Insurance Co

TORONTO,CANADA,
WM, OCREENWOOD BROWN, General Manager
——GENERAL AGENTS—
(arson Bros,, Montreal. Faulkner & Co,, Halifax,N. 8
Brown Clarke Arm-dy_ Winnipeg, W.8. Holland Vancouver.
Young & Lorway, Sydney, C B. Geo A. Lavis, O
. K, Rogers & Co., Charlottetown, LEL
Edwin K. MeKay, 3t. Jobn, N, B,

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montreal
Capital Authorized, - $1,000,000.00
Capital \Subscribed, - ,280,000.00

TRANSACTS:

PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.

Applications for Agencies Solicited,

F. J. J. STARK, General Manager
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 TheRoyal Crust €0.

SUBSCRIBED $1,000,000. PAID-UP, $800,000
RESERVE FUND, $800,000

Board of Directors
Right Hon. LORD STMTIPOM & MOUNT ROYAL, C.C.M.C.
resident

n
Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.
Vice-President
A. MACNIDER
H. V. MEREDITH
A, T. PATERSON
MER R. G. REID
SIR W. C. MACDONALD JAMES ROSS
HON, R. MACKAY SIR T. G. SHAUGHNESSY
SIR WILLIAM C. VAN HORNE, K.C.M.G.

R. B, ANGUS

E.S8. CLOUSTON

E. B, GREENSHIELDS
C. M. HAYS

C, R, HOS

Office and Saftey Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSUN, Manager

THE RELIANCE

LOAN AND SAVINGS COMPANY

. ... OF ONTARIO

84 Kina St. East, TORONTO.

Manager J. BLACKLOCK
Secretary, W. N, DOLLAR

President, Hon- JOHN DRYDEN.
Vice-President, JAMES GUNN, Ksq,

DEPOSITS,

8}% interest per annum allowed on deposits of one dollar
and upwards, Money can be deposited by mail.
DEBENTURES issued in amounts of $100 and upwards for &
period of from 1 to 10 years with interest at 4 per cent.

per annum payable half yearly

Permanent Caplital (fully pald) $617,060.00
Security for Debenture holders
and Depositors - $1,074,363.47

NATIONAL TRUST CO. ’;
!t - L/MITED '

Capital Pald Up $1,000,000 - Reserve $400,000
MONTREAL BOARD OF DIRECTORS :
\ JAs, CrATHEARN, EsQ,, Director The Cunadian Bank of Commerce
H. 8. HouT, Esq., President The Montreal Light Heat & Power Co,
“ H. MARKLAND MOLSON, E8q., Director The Molsons Bank.
- AS
Executor, Administrator and Trustee  Liquidator and Au“:oo
| tor the benefit of creditors, Trustee for bond tssues of Corporations
‘ and Companies
| ves funde in Trust, allowing & per eent, per annum, pa able
| half-yearly, upon amounis of $500,00 and upwards, lodged with the
| Company ‘l‘om one to five yOArs.
\ Members of the Legal and s«)urhu;roh-h»n- brlnﬂn' any business
to this Comp are Always \ in the pr 1 ocare uuroo.l.‘

‘ A, C. ROSS, Managor. |

| Ofices and Satety Deposit Vaults 153 St. James St., Montreal,

POLLMAN EVANS

THE GREAT INDUSTRIAL SAVINGS BANK Pouicy
Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it
Copyrighted and Issued onlylby

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HREAD OFFICE
PRESIDENT ‘ 54 Adelaide Street Rast, TORONTO

AGENTS
WANTED
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Advice 1o Merchants “sond your Book-keepers.'

pireoswesFIDELITY

AND

) GUARANTY
.' Co.

NDS o shortest notice at)
reasonable rates.

HEAD OPFICE POR CANADA
6 Colborne Strect, Tcnn':
A.C. KIRKPATRICK, Manage

‘' Contract Bonds insure completion of butldings,’

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1859

Losses paidtodate - . . . $4,000,000 00
Assots, 3ist Dec., 1908 . . . . $828,628 27

HON. JOHN DRYDEN, GRO. GILLIES

President

Vice-President ,
D. WEISMILLER LAUCHLIN LEITCH
Secy.and Managing Diretcor, Superintenaent

J. KILLER, Inspector,

H BLACHFORD, General Agent for Quebec, 180 St James St., Montresl,

Statement of Bonds and Debenlures owned by

+Royal-Victoria Life

INSURANCE COMPANY
AND
Deposited with the Recelver-General at Ottawa, in
trust, for the security of Policy-holders

Provinee of Nova Scotia Debentures, payable Janunry 1st,
1915 ... .

Province of Quebec 3 per cent. Inseribed Stock standing
in the name of the Receiver-General in trust, payable
April s, 19387 ... . 5 9,733.33

Province of Manitoba lkbrll.nlll};:i;‘im‘:v;l;.l;. \Mlsll‘ﬂf\ 60,000.00
Town of Maisonnenve Debentures, myable Jan. 15th, 1940 30,000.00

City of St. Henri Debentures, payable May 1st, 1951........ 55,000.00
Cumcadian Northern Railway Debentures, guarantee ¢ by

the Province of Manitoba, payable June 30th, 1930, , 24,820.00
Qity of Montreal Debentures, payable May Ist, 1944 ....... 59,000.00
City of Ottawn Debentures, pwy able Sept. 26th, 1928.....  15,000.00

e $250,533.33
The above Securities have a cash market value of $267,172.¢0

DAVID BURKE, A.LA., F.S.S.

Ceneral Man
Montreal, May 15, 1906, anager

1005
ANOTHERESUCCESSFUL, YEAR FOK THE

NORTHERN LIFE

Gain
Insurance written...... ..., $1,583,385.00 7 per cent,
Ly in foree o ATI3AM0 14 b

Premium income 151 440561 16«
Interest incowe, ., . 2327821 9 “
Total Assets . eeses o0 O88.344.73 21 L
Total Government reserve as
security for poliey holders

204,26991 27«
To agents who can podn e business good contracts will be given

John Milne, Managing Director, London, Ontarie

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Hesd Office - - McKinnon Building, TORONT

AUTHORIZED CAPITAL, 81,000,000

OctoBER 19, 1006

SUBSCRIBED CAPITAL, $480,100
S or the protection of Falieynoriers  54,634,60

8. F-McKINNON, Esq., Pres. JOHN R, BARBER M.P.p,
8. F, McKinnon & Co., Toronto. JOHN FLETT,

H. H, BECK, Manager,
Applications for Agencies throughout the Province ot Quebec
are invited.  Address: E. A. L1LLY, Montreal,

General Agent for Prov. Quebec

Union Fssurance Sociery

Established A.D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
Capital and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand N cGill Sts., Montreal
T. L. MORRISEY, Resident Manager.

LIBERAL
PROGRESSIVE
FAITHFUL

S8ome of the cardinal aims of
the Union Mutual manage-
ment are—to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

" .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAIND.

Frea. k. Richaras, . President.
Arthur L. Bates, - Vice-Presidont.
Henrl E. Morin, Chief Agent for Canada,
181 8St. James Street, MONTREA..

For Agencies in the Western Division, Province of

uebec and Eastern Ontario, apply to WALTER
EJOM'.I'H. Manager, 151 St. James Street, Montreal,

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.°°

Fire Risks Accepted on almost every description of insurable property
Canadian Head Office

112 8t. James 8t. Cor, Place d’'Armes, MONTREAL

Jo F. B, DICKSON, Manager
w ted th B C .
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INCORPORATED 1833.
NGO ———

SURANGE cOM? pd

HEAD OFFICE! - - TORONTO
oLD RELIABLE PROGRESSIVE

Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

FII‘!'E AND MARINE INSURANCE
ﬂ

pital, - - = & 85000000

Assets, - - - 2,119,347.39
Losses paid since Organization,27,383,063.64
DIRECTORS:

Hon. GEO. A, COX J. J. KENNY
President Vice-President
HON. 8. C. WOOD JOHN HOSKIN, K.C, LL.D.
F. W. COX \ ROBERT, JAFFRAY
THOMAS LONG AUGUSTUS; MYERS

SIR HENRY M. PELLATT
P. H. SIMS, Secretary

I————

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Street, West - MCNTREAL.

WESTERN

Assurance Company.

FIRE AND MARINE,
p————
INCORPORATED IN 1861,

Head Office, - - - TORONTO

A m—— PP —
Capitl.corre consne sensnnpnnnneens $1,600,000
ABSOLS, OVOT .c0vvs covavs snnse oo .. 8,460,000
Income for 1005 OVer..eiescsssssess 8,680,000

LOSSFS PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS:
Hon. GEORGE A. COX. President.
J. J. KENNY, Vice-President and Managing Director.

Hox, 8, C. WOOD | W. R. BROCK
GEO. R. R, COCKBURN | J, K. OSBORNE
GO, MCMUKRICH | H. N.| BAIRD

E. R. WOOD

Agenciesin allthe principal Cities and Towns in Canads
wnd the UnitedStates

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent.

Applications may e sent to

GEORGE T. DEXTER,
fSecond Vice-President
32 Nassau Street, New York City.

craders F"e Authorized

Capltal

Tnsurance €0, o>

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth, S. R. Wickett,
e, Vice- President
W, G. Parker,
Aanager.

Agents wanted in all unrepresented districts.

The Trust and LoanCompany

OF CANADA
[ OORPORATED by ROYAL CHARTER, A.D. 1848,

Capltal Subscribed - - $7.,300,000
With power to Increase to - 15,000,000
Pald up Cepltal - - - 1,581,444
Cash Resecrve Fund - 011,790

Money to Loan on Reoa! Estate and Surrender Values
of Life Pollcles.
Applv to the Commissioner,

Trust & Loan Ba. of Canada, 26 8t. James Street, MONTREAL
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. DIRECTORY.™}

MeCARTNY, OSLER, NOSKIN & HARCOURT
Barvisters, Solicitors, Ete.

Home Life Building, -

TORONTO.

7. W. Hareourt, W. B. Raymond,
Leighton G, MeOarthy, K.C,,
Britton Osler

John Hoekin, K.0,,
H. 8. Osler, K .0,
D. L. MeCarthy,

‘ Advocates, Barristers, Commissioners, Etc,
f LONDON & LANOCASHIRE LIFE BUILDING
8t. James Street, MONTREAL

ALnxRr J, BrowsK O,

R.C. MoMicmaxL, D.JamEs Anous,

L.L‘nm Harrox, K.C, (Counsel)
. Kowin Howanp

Cable Address : “Norram, Mowrrmar*

McLennan, Howard & Aylmer,
ADVOCATES, RARRISTERS and SOLICITORS,
British Empire Building,

Telephone Main 50,

Francis McLuwwax, K.C,
. P Aviuea

Victoria Street

BROWN, SHARP & McMICHAEL

W. PRESCOTT SHARP,

1724 Nolre Dame Street, MONTREAL

‘IATWATER. DUCLOS & CHAUVIN
! ADVOCATES

| 160 ST. JAMES ST.,
i

MONTREAL.’

A. W, ATWATER, K. ¢,
H.N. CHAUVIN,

R. WILSON-SMITH & Co,,
¥ Stock Brokers %
iMcmlm's Montreal Stock Exchange.

' Guardian Building, 160 St. James Street,
MONTREAL.,

C. A, DUCLOS, K.0,

|
L
4

New and Revised Edition to be
Issued In 1906,

Lovell's Gazetteer

OF THE
DOMINION OF CANADA
‘ AND NEWFOUNDLAND
(With its Tables of Rovies and Maps of All the Provinces

A volume of over goo pages, Crown Svo., bound in full
extra cloth, stamped on back and wide,
PRICE TO SUBSCRIBERS, g 88.00

- s NON-SUBSCRIBERS, . e.00

JOHN LOVELL & SON, Limited,

4

Bell Telephone Main 771

F. W.gvaNS 0. R.Q.JONNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
83 Notre Dame Street West, Montreal.
GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Engiand.
HOME INSURANCE CO., of Now York.

Harris, Henry & Cahan ‘

Barristers, Solicitors, Notaries Publie, ote.
: 8t. Paul Building, HALIFAX, N, 8,, and Royal Bank Bui
- & l.‘umu'.v. d B " e .

Robert E. Harris, K.C., H, Almon Lovets,
William A. Henry, Henry B. Stairs,
Charles H. Cahan, George A. R, Rowlings |
Oable addres; ** Henry,” Halifax, Codes: A, B, 0, MeNelll's,
" Hu?y." Sydney. Dtr’onory. Lieber’s,

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
KEransmrine :

SCOTTISH UNION & NATIONAL INSURANCE 00
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERIOA ,
CANADA ACCIDENT ABSURANCE 00,

GEKRMAN AMERICAN INS. CO,

o | B st ey TORONTO

Tel. 1087

|
|

Publishers, MONTREAL.
.

EDWIN P. PEARSON, J_ H. EWART,
—AGENT
Northern Assurance Co. | IINSURANCE.
OrricEs, « =« TORONTO . .
Adelaide 5t. East, TORONTO WELLINGTON ST

Montreal Crust and Deposit

COMPANY.

AUTHORIZED CAPITAL 81,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smith, President.

DIRECTORS : a5
Sir 'm.‘nlnp’hl. George B Eamend
8. H. Ewing, Frank W. Ross,
¥.0rr la:g, A. M. Cromble,
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Capital Pald up ... -

HEAD OFFICE, . . .
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’ er:l;aut;gunkuf Canada

Rest and .Surplus Profits........3,674,608
MONTREAL

soard o' Directors

prosdent, H. Montagu Vice-F d .
D|rN‘:l;;‘I—3:Im P. lnvum. Thos. Long, Esq. m H
C. F. Smith, Esq. Hugh A.Allan, Eeq. C.M. Hays, Esq. Alex. Barnet,Esq

Hosmer, g

£. I Hebden, General Muut-r.
T, E, Merrett, Supt. of ¥ hes and Chief 1

sranches in Ontario

Che Sovereign PWank
of Canada

INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICE, . .
EXECUTIVE OFFICE .

TORONTO
+ MONTREAL

D. M, STEWART,
2nd Vieco President and General Manager .

Acton Elors Kincardine  Oakville Tara
Alvinston ;urn;'m E:pwu (()nﬂ'.l.h Th‘ruvlllo -

inel caster Wi ury 21}
L"l‘l:’:llc ro.:t William .Allld‘o'l': ""kn dilonnd '&mm:)m e ad ANCHES IN ONTARIO. i

Galt Leamington  Parkdale erton mherst t 4
:3.‘:.-11 Gananoque Little Current Perth Watford Arkona " Goder ch 52::: #tl)m ’g‘.’.‘l‘.}‘ " g ‘
Bram pton (Glencoe London Prescott Westport Aylmer Harrietaville New Dundee Ston )
Chatham Gore Bay Juean Preston West Lorne Baden Harrow New Strasford }
Chesley Georgetown  Markdale Renfrew Whestley H Newton Teeswater e
Crediton Hunifiton  Meaford 8t. Geor, Windsor Berlin Henaall Niagars on-the-Lake Thedford el
Croemore Hanover Mlldmny Stratfor Yarker Brucefield Huntsville Ottawa esealon |
Chatsworth  Hespeler Mitchel St. Thomas Burk's Falls Idorton * Market Branch Thorndale k
Delta 1 rnoll Apanee Chatham Linwood Owen Sound Toronto
Egauville Sub-Ageney—Granton (sub-agency to Lucan.) Eﬂr;nom mm l Pefforlaw “ Market A
Eein Jlinton Lon: ast Penetanguishene T }
Branchos lv: Quebec Crediton Marxnam Per o U‘nl.:ll!lﬂllc
18 bec Montreal—  Quyon St. Jerome L) Rockland Walton 4

"L:'ﬁf'ﬁ:" olt - QUER Smuveur 2200 8t. Cath Shawville  St. Johns Durham Milibank 8t.Catharines Wyoming i
Lachine Locks Montreal— 1086 St.Lawr Sherbrooke  Town of St Kerex Milverton 8t. Jacobs Zurieh §

799 St. Cath Louis Exeter Monkton !

hes in Manitob
Arden Gl.qhumc gorﬂl Fort'ge lIl . Wlnnlp;, BRANCHES IN QUEBEC
Brandon Griswol COpAWA ‘rairie Dunham Frelighsburg’ M
Carberry Macgregor  Oak Lake Souris Vancouver A ghsburg, ontreal
Branches in Alberta i, docec L Watarloo  Montreal, West Fnd
I Camrose Lacombe Olds Stutler NEW YORK AGENCY: 25 PINE STREET.
:.l:-ry Ednonton Ledue Red I Wetaskiwin A REST
sranches in Saskatchewan
Arcola Carnduft  Maple Creek Medicine Mat Whitewood Savings Deposits Interest patd
Ix Uxitep STATFE—New Yoik Agency, 63 Wall St. recetved four times
W, MCNAB KAMRAY, Agent, at all Branches a year,

BANKERS IN GREAT BriTAIN=The Roysd Bank of Scotland.

BANK OF HAMILTON

PAID-UP CAPITAL, $2,800,000
RESERVE, . . . 2,800,000
TOTAL ASSETS, . 20,000,000

Head Office, . . Hamilton
DIRECTORS.

HON. WM. GIBSON, President
J. TURNBULL, Vice President and General|Manager
“yrus A. Birge John Proctor Geo, Rutherford Hon. J. S. Hendrie
C. C. Dalton, Toronto

Edwin Hanson Willlam Harson

Hanson Brothers

CANADA LIFE BUILDING - % g

INVESTMENT BROKERS,
Governmont, Municipal, Rallway and Industrial Bonds ‘
and Socurities BOUCHT and S8OLD.

Iinvestments suitable for insurance Companics and
Trust ostatos always on hand.

MONTBEAL

H. M. WATSON, Asst. Gen. Mun. and Supt. of Branches.
BRANCHES.

| e \
Owtasso~Con,  ONTARIO=Con, embers of Montreal Stoek Exoban; e.

O starlo ¢ Mantrona, ALpERT

Alton Listowel Toronto Junction ~ ANP SASKATCHE- Cable Addrews : HANS Y,
‘Ancaster Lucknew Wingham waN.~Con,
Atwood Midland Wroxeter Miami, Man,
Feamsville Milton Muu\e\‘m. Man,
Berlin Mitchell Manitoba, Moose Jaw, Sask,
G B, EEn ESRT |G AL STIMSON & €
hrantford ew Hamburg Nanton, Alta, 0
Chesley Nivgara Falls. ~ Seskatchewan s b 5, yound, Man, . . og
Delhi Niagara Falls So.  Abernethy, Sask, Plum Coulee,Man,
Dundalk Orangeville Battleford, Sask,  Roland, Man, 4
Dundas Owen Sound Hradwardine, Man  Saskatoon, Sask, n t est oronto
Iungannon Palmerston Brandon, Man. Snowflake, Man, o y ]
Dunnville Port Flgin Carberry, Man, Stonewall, Man,
Ethe! Port Rowan (arman, Man, Swan Lake, Man,
Georgetown Simicoe Edmonton, Alta,  Winnipeg, Man,
Gorrie Southampton Francis, Sask, Wmmrq-(;nil
S i YEESE | AND CORPORATION RONDS
Hagersville Toronto Hamiota, Man.
N.mnlumg—- - Tt:\:.—& |Km|lln Head,Sask, Reltish
Harton St, Br, v . enton, ) . .
Deering fir, usington  Killarney Man, ~Columbla s For Sale, Yielding from 4 to 6 Per Cent.
East Eod Br, ueen Spadina  Manitou, Man, Fernie
5 West End Br. cnge&Gould  Melfort, Sask. 5-nloop-
arvis

Correspondents n Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lto
Correspondentsin United States :
Nuw York—Hanover National Bank Kansas Ciry—National Bank of
Fourth National Bank Commerce
foston—International Trust Co, PuiLaparruia—Merchants Nat. Bank
Burraro—Marine National Bank St, Louis— Ihird National Bank
GuicaGo—Continental National Bank San Francisco— Crocker-Weolworth
First National Bauk National Bank
Demnorr—Old Detroit National Bank Prrrssurc—Mellon National Bank
Collections effected in all parts of Canada promptly and cheaply.
CORRESPUNDENCE SOLICITED

POSITIVE EVIDENCE —
.. Have building or etock

PHOTOGRAPHED BY
WM., NOTMAN & SON,
41 Phillipps Souare, MONTREAL
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CAPITAL PAID-UP, DESERVE FUND
83,500,000 84,000,000

ot Bankegy,,

HEAD OFFICE - HALIFAX, V.8,
CHIEF EXECUTIVE OFFICE - MONTREA'

56 BRANCHES THROUGHOUT CANADA

§ Agencies in Cuba. Atentr in Newfoundland
ew York Agency - 68 William Street

—=

keeping receives the most care.
ful attention , . .

‘ A l. l banking business entrusted to our

EASTERN TOWNSHIPS BANK

HEAD OFFICE :

w SHERBROOKE. QUE,
FORTY-SEVEN BRANCHES IN CANADA,

Correspondents inall parts of the World,
Capital, $3,000,000 Wx. FArwELL, Pres,

Reserve, 81,600,000 | /s Mackixxon,

SAVINGS'e « « .’J.'.::Z!"f.ﬁ!?."ﬂ,i!’.ﬂl'l’??f#‘&"ﬁ%hg

DEPARTMENT Suiisariy. s ighest current raten,

The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA,

Capital Authorized .« o« .« 54,000,000
Capital Paid up, . 3,000,000

. . .
Reserve Fund and Undivided Profits, . 3,839,000
DIRECTORS
E. B OSLER, M, P, & . N ESIDRNT
WILMOT D, 'MATTHEWS, Vicn-Prusiust

A W, AUSTIN R. ]. CHRISTIE
W, K, BROCK TIMOTHY EATON
JAMES ], FOY, K C,, M.L.A.

CLARENCE A. BOGERT, - General Manager

Branches and Agents throughout Canada and the United States,
Collections made and Remitted for promptly. Drafts Hought and Soid.
Commoercial and Travelliers' ofo:.‘n
issued, available in all parts of the world,

A General Banking Business Transacted.

Mpr,

THE BANK OF OTTAWA,

CAPITAL (Authorized) - tg’.ooo.ooo.oo
CAPITAL (Fully Paid Up, ,914,630.00
REST and undivided profits 3,0890,274.00

BOARD OF DIRECTORS.

GRORGE HAY, President, DAVID MACLAREN, Vice-Pres
H. N, Bate . B, Fraser
Hon. George Bryson john Mather
H K. Kgan nis Murphy
Gecige H, Perley, M.P,

QGEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors :
C. G, PENNOCK W. DUTHIE

FI_PTV-GBVRN OFFICES IN THE DOMINION OF CANADA.
Correspondents in every Banking Town in Canada, and throughout
the world,

S Snad

This Bank gives p pt atten toall

CORRESPONDENCE INVITED,

entrusted toit

BANK OF NOVA SCOTIA.

INCORPORATED 1832,
Capital Paild up .
Reserve Fund

13 000,000.00
HEAD OFFICE, MALIFAX, iR
DIRECTORS,
Jomun Y. PAVZANT, President. CHARLES ARCHINALD Vice President.
R L. BorpeN, G.S. CaMpParLL, J. WALTER ALLISON
HrCTOR MCINNES, H.C. MCLEOD.
Qeneral Manager's Office. TORONTO, ONT,
H, C. McLron, General Manager D. Warses, Asst, Gen, Manager
Geo. Sanderson, Inspector!
BRANCHES,

In Nova Scotia — Amherst, Annapolis, Anu!nnhh, Bridgetown,
Oanning Dartmouth, Digby, Glace Bay, Halifax, Kentvilie, Liver 1,
New Grnlo- North Sydoey, Oxford, Parrsboro, Pictou, River Hcm(.
Springhill, Stellarton, Sydney Mines, Truro, Westville, Windsor, Varmouth,

n New Brunswick-Campbeliton, Chitham, Fredericton, Moncton.
Newcastle FPort Higin, Sackville, St. Andrews, St. George, St John, St,
Mary s, St. Stephen Sussex. Woodstock.

In Manitoba and Alberta -Calgary, Rdmonton, Winnipeg.

Saskatchewan—Saskatoon

In British Columbia—Vancouver,

n Prioce Kawera lsiand—Charlottetovn and Summerside,
n Quebec ~Montreal and Paspebiac.

in pntacio—~Arnprior, Berlin, Hamilton, London, Ottawa, Pete
borough, Toronto, King Street. Toronto, Dundas Street.

In Newfoundland —Harbor Grace and St. John's

In West Indjes—Havana, Cuba Kingston, Montego Bay, Jamaica, Port
Antonio, muim, Port of Spain, Trigidad,

States—Boston, Mass.'and Chicago, 111,

THE ONTARIO BANK.

Head Office, - Toronto.
CAPITAL PAID UP .. . 81,800,000,
REST - -

~ - = 700,000
DIRNMOTORS.
GRO, R, K, COCKBURN, Ksq, Pres. DONALD MACKAY, Ksq. Vice-Pres
K. D, Perry, Kaq Hon, R, Harcourt, R. Grass Kaq,
T. Walmasley, Haq, John Flett, Esq.

CHARLES McGILL, General Manager

K. B. CALDWELL. clor
BRANCHES.

Alliston Holstein Newmarket Queensville
Aurors King city Ottawa sudbury
Bowmanville Kingston Peterboro Tweed
Buckingham, Q. Lindsay “ south End Trent
Cormwall Millbrook Branch Warsaw
Bollingwood Montreal, Que.  Port Hope Waterford

Port Arthur
Queen & PortlandStreets
Yonge & Carlton S treets,

l-‘on_\\lllum Mount Forest
xro! Scott & Wellington Sts,
TORONTO | yongessRichmond Sta.

. AGENTS.
LONDON, ¥ug —Parr's Bank, Limited. FRANCE & RUROPE-Credit
Lyonnais,. NEW YOKK—~Fourth Nationa! Bank and the Agents Bank of
Montreal BOSTON—Kliot Natenal Bank,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORISED - - $8,000,000
CAPITAL PAID UP . - 4,280,000
REST - - - - - - 4,280,000
DIRECTORS,
HON, ROBERT JAFFRAY, Vice-President,
ELIAS ROGERS,

PELEG HOWLAND,
HoN, RiCHARD TURNER,

D. R, WiLkIR, President.
WILLIAM RAMSAY,

J. K. OSBORNE, CHAS. COCKSHUTT,
WM, WHYTE, CAWTHRA MULOCK,
+8AD vurrFiCH, TORONTO.
D. R. WILKIE, QGeneral Manager, E. HAY, Ass't General Manag™
W. MOFFAT, Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO.
Bolton, Galt, London, Port Colborne,  St. Thomas,
Cobalt, Hamilton, New Liskard kld(rny Toronto,
Kssex, Ingersoll, Niagara Falls St um:r\nel‘ Welland,
Fergus, Kenora, North Bay, Sault Ste, Marie, Woodstock,
Fonthill Listowel, Ottawa,
BRANCH IN PROVINCR OF QUEBREC,
MONTREAL, QUEBEC.
BRANCHES IN MANITORA, NORTHWEST & BRITISH COLUMBIA

Arrowhead, B.C. | Golden, B.C, Rosthern, Sask.
Banfl, Alta, { Nelson. B.C. | Strathcona, Alta
Balgonie, N.W.T, North Battleford. Sask | Trout Lake BC
Brandon, Man. Prince Albert, Sask, | Vancouver, B.C,
Broadview, Sask. Portage La Prairie Man,  Victoria, B.C.
Calgary, Alta, Red Deer, Alta. Wetaskiwin, Alts,

Cranbrook, B.C. Regina, Sask. Winunipeg Man,

Edmonton, Alta, Revelstoke, B.C,
AGENTS—London, Eng., Lloyds Bank Limited. New York Bank o
Manhattan Co. Paris, France, Credit Lyonnais |

RADNOR....

* Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng

Radnor Is bottied only at the Spring.

FOR SALE EVERYWHERE.
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(ESTABLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT.

Head Office, * -  Montreal

CAPITAL (all pald up)  + -« $14,400,000.00

REST . » o 10,000,000.00
UNDIVIDED PROFITS. . - 922,418.3 |
P
BOARD OF DIRECTORS.
Rr. HoN . LORD STRATHCONA AND MOUNT ROYAL, G CM.G.,
Honorary President
Hox. SIR GEORGE A. DruMMOND, K.C.M.G,, President.
E. 5. CLOUSTON ESQ., Vice-President
A. T. PATERSON, EsQ. E. B. GREENSTIELDS, K8Q.
S1r WILLIAM C. MACDONALD. R. B. ANGUS, EsqQ.
JAMES ROSS, EsSQ. R.G REID, EsSQ HON. ROBERT MACKAY.
K. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and superintendent of Branches,
DITH, Assistant General and at Montreal
VEENY, Superintendent of Branches, British Columbia, |
W. H. STAVERT, sunerintendent of hes, Maritime Provi
¥ J. HUNTER, Inspector N. West & B, C. Branches, Winnipeg.
W, A. BoG, Assistant Inspector, Montreal.

{00 Branches in Canada

bes I THE UNITED STATES, LONDON, End..
Also Branches A FOUNDLAND and WExIco :

MONTREAL OFFICE, H. V. Meredith, Manager and Asst, Gen. Mgr
LONDON, ENG. 4647 Threadneedle St. E.C., F. W. Taylor, Manager
'OR 11 Pine St R.Y. Hebden & A.D. Braithwaite, Agents

M. Greata, Manager

and BIRCHY COVE, (Bay of Islands), New oundland

SPOKANE, Wash,

):1-:.\1w_ D. F. T. 8, C. Saunders, Manager

SAVINGS BANK DEPARTMENTS connected with each Canadian
pranch, and De its received and interest allowed at current rates,

COLLECTIONS at all points in the Dominion of Canada and the
United States undertaken at most favorable rates. w

TRAVELLERS' LETTERS OF CREDIT issued negotiable in all
parts of the world.

BANKERS IN GREAT BrITAIN : LONDON, The pank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
tter Bank, Ltd., The National Provincial Bank of England, Ltd.,
LiverrooL, The Bank of leergool. Ltd,, ScoTLAND, The British
Linen Comp‘n{ Bank, and Branche

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York, N.B.A,, National Bank of Commerce in
New York; BosTON, The Merchants National Bank, J. B. Moors & Co.
Brrraro, The Marine Bank, Buffalo; SAN FRANCISCO, The Free
National Bank, The An.lo&li(ornhn Bank, Ltd.

g V.ME
¢

NK OF MONTREAL| THECANADIAN BANK

oF COMMERCE

PAID-UP CAPITAL - $1¢,000,000
REST - - - 4,600,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

HON. GRO. A, COX, President, A. KINGMAN, K&

ROBT, KILGOUR, Esq., Vice-Pres. FREDERIC NICII%LIS Fsq
AMES CRATHERN, Ksq. HON, LYMAN M. JONES

. W. FLAVELLE, Ksq. H. D. WARREN, Esq.
ATTHEW LRGGAT, Esq. B, B. WALKER, Esq.

JOHN HOSKIN, K.C,, LL.D. HON, W. C. EDWARDS

B, K. WALKER, General Manager. ALEX, LAIRD, Ass't Gen. Manager

157 Branches in Can;ih. United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street E,C.
§. Cameron Alexander, Manager.

New York Office :—16 Exchange Place
Wm, Gray and H. B, Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker.

The Bank of British North America

Established in 1836, Incorporated by Royal Charter in 1849
Capital Pald Up 667
$2,141,333

Reserve Fund
London Office - 5 Graceohurch Street, E.C.
COURT OF DIRECTORS
Jonx H. BRODIE, . RicHARD H, GLYN, Esq. FrED, Lusnoc, E:
onN JAMES CATER, , E. A, Hoarg, Esq. C. W, ToMKINSON, Esq.
{h{»u\ R, FARRER, Esq. H. J. B. KENDALL, Hsq. Gro, D. WHATMAN, Hsq
A. G. WALLIS, N ry. W. 8. GoLppY,, Esq., Manager,
Head Office in Canada: St. James Street, real
H. STIKEMAN, Esq,, Gen. Manager. J. BLMsLy, Esq,, Supt. of Branches,
i J. ANDERSON, Hsq. Inspector.

Branches In Canada.

Montreal, A. K, ELL1S, Local Manager J. R.AMBROSE, Sub, Mgr.
Alexander, Man. Halifax, N. 8. Ottawa, Ont.
Ashroft, B C. Hamilton, Ont. uebec, P, Q.
Battleford, Sask. “ rarton Street eston, Man.
Belmont, Man. W Victoria Ave, Rossland, B.C,
Bobcaygeon, Ont. Hedley, B.C. Rosthern, Sask
Brandon, Man, Kaslo, B. C. st. John, N. B.
Brantford, Ont. Kingston, Ont. + Union Street
Calgary, Alta. Levis, P, Q. Toronto, Ont.
Campbeliford, Ont. London, Ont. “ King Street
Davidson, Sask. b Market Square Torounto {uncllnn, Ont,
Dawson, Yukon Dist, Longueuil, P. Q. Trail, B, C.
Duck Lake, Sask. Montreal, P. Q. vancouver, B. C,
Duncans, B.C. St Catherine St. Victoria, B. C.
Estevan, Sask, Midland, Ont, Weston, Ont.
Fenelon Falls, Ont, North Vancouver, B, C. Winnipeg, Man,

Fredericton, N.B. Oak River, Man. Yorkton, Sask,
Greenwood, B, €.
Agencies In the United States.
NEW YORK.
52 Wall Street, H, M. & McMICHAEL & W, T, OLIVER, Agents
AN FRANCISCO.
130 Sansome Street, J. C. WELSH and A, S, IRELAND, Agents
CHICAGO.
Merchants Loan and Trust Co.
LONDON BANKERS: The Bank of England, Messrs. Glyn & Co.

FOREIGN AGENTS : Liverpool—Bank of Liverpool. Scotland—National
Bank of Scotland, Limited, and Branches. Ireland—Provincial Bank of
Ireland, Limited, ‘and branches ; National Bank, Limited, and Branches
Australia—Union Bank of Aus JAmited. New Zealand—Union Bank
of Australia, Lim ted, India, China and apan—Mercantile Bank of India
Limited. West Indies—Colonial Bank. aris—Credit Lyonnais, Lyons -
Cedit l‘;‘yiruh. Agents in Canada for the Colonial Bank, London and
West 1 £

@ 1ssues Circular Notes for Travellers available in all parts of the
World, Drafts on South Africa and West Indies may be obtained at the
Ban ks Branches,

Tne MOLSONS BANK

INCORPORATED Y Act OF PARLIAMENT, 1855,
HEAD OFFICE, MONTRFEAL.
Capital Pald Up oo wooe  wie o $3,000,000

Reserve Fund wese veer eaer weee 3.000.“0

BOARD OF DIRECTORS,

8. H, EwING, Vice-President
). P. CLEGHORN
Lr.-CoL. F. C, HENSHAW

WM. MOLSON MACPHERSON, President.
W, M, RAMSAY,
H. MARKLAND MOLSON,
W, C, MCINTYRE.
JaMmEs KLLIOT, General Manager,
A. D. DURNPORD, Chief Inspector and Superintendent of Branches.
W. H, DRAPER, W, W, L. CiipMaN, J. H, CAMPBELL,

Inspector. Asst, Inspectors
BRANCHES :

ALBERTA ONTARIO— Cont,ONTARIO —Cont.  QUEBEC
Calgary. Dutton Owen Sound. Arthabaska.
Edmonton Exeter. Port Arthur, Chicoutimi,

BRITISH 'lllnn‘i‘l'om' il‘hlgelo'n. Drummondville,

amilton. Simcoe. Fraserville and
COLUMBIA Market Branch, Smiths Falls. Riviere du Loup
'_C'ﬂ'“’k" Hensall, St Marys. Station
Vancouver. Highgate, $t. Thomas. Kuowlton.
MANITOBA Troquois. - Montreal—
Winnipeg Kingsville. Fast End Brunch St {lmn Street
¢ London. Toronto. Market & Har-

ONTARIO  Lucknow Queen St W, bor Branch
Alvinston. Meaford. Toronto Jet., St,Catherine 8t,
Amherstburg, Merlin Dundas Street Branch
Aylmer. Morrisburg. Stock Yards Bch Maisonneuve
Brockville, North Williams- Trenton. ranc
Chesterville, burg Wales. St Henri Brach
Clinton Norwich, Waterloo Quebec,

Drumbo Ottawa Woodstock, sorel

Ste, Flavie Station

Ste. Thérése de
Blainville

Victoriaville.

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD,
London, England Agents, Parrs Bank Limited, New Vork Agents
Mechanics National Bank.

) f# Collections made in all parts of the Dominion, and returns prompt!
cmitted at lowest rates of exchange Commercial Letters of Credit a
Travellers' Circular Letters {ssued, available in all parts of the World

e
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Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEA™" v, E£8Q.,
(UF BEATTY, (BLACKOTOCK, FASKEN AND RIDDELL, BARRISTERS, TORONTO.

|
W. D. MATTHEWS, £8Q., VIGE-PRESIDENTS: FIED'K WYLD, £8Q.

QRN M ROMAN T

TORONTO.

PREBIOENT FINE (NSURANSE EXOMANGEY
- e TORONTO
DIRECTORS:
HON.SIRW.P. HOWLAND, K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ., GEO. .lfc“lll.. £8Q., M.P.P,,
TORONTO. TORONTO. ALIFAX, N. 8,
LATE LIEUT.-GOV. OF ONTARIO. CLEAR OF DIVISION COURT. Illcuuv
HON. JAMES YOUNG, S. NORDHEIMER, £84Q., E. B. OSLER, ESQ., M.P,
GALT, TORONTO, TORONTO.
PRESIDENT GORE DISTRICT FIRE INS. CO. LIMPERIAL GEAMAN CONSUL.  MESSAS. OSLER & NAMMOND, STOCK BROKERS,
D.R. WILKIE, ESQ,,
PRES. an0 GEN. MANAGER IMPERIAL BANK OF CANADA,
W.C. MACDONALD, WILLIAM WHYTE, ESQ,, J. K. MACDONALD,
SRAS A Al e vncc-nuluu;ﬁ::r:-t?' PACIFIC RAILWAY, MANAGING DIRECTOR,

~ INSURANCE AGENTS—ﬁ

desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - - MONTREAL

A Company affording its polic -holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 8] p.c. of in-
come. The same rate of profits to policy-holders has
been paid for 40 years. Moderate premiums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R HOWELL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. J

THE FEDERAL LIFE

Assurance Company |
Head Office, - =+ Hamilton, Canada.
Capital and Assets ‘ . | : ’ $3,208,013.83
Paid Policyholders in 19056 ¢ ‘ : . 236,426.38
Assurance Written in 19056 . A v . 8,329,637.06
MOST DESIRABLE POLICY CONTRACTS..

D*V'D DEXTER H. RUSSEL POPHAM,
President and Managing Director, Manager, Montreal District

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.
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