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TRADE REVIEW . ———
S INSURANGE CHRONICLE

VOL. XIX.—NO. 48.

TORONTO, ONT., FRIDAY, MAY 28, 1886.

\loo.mﬂn Ls Cory

Ioeldl ‘Wholesale Trade of Toronto.

" Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto. :

Mantle Department

STRIPED SILKS

All Colours.

Black | ;ara.sols, ?‘

THREE PRICES.

Lace Parasols, Low Line.
BEIGE VEILINGS. .

Jnlm Macdonald & Co.

WAREHOUSES :

5 & 27 Wllingto S8t. East,

2, 23, 25
%, 30, 1 w0k oot st East, " | TORONTO.
31

8t. Major, MANCHESTER, England.

JJBN Lmys.

RIGE LEWIS & 50N,

WHOLESALE :
Hardware and Iron Merchants,
. TORONTO.

FULL STOCK

Bar, Shet, Hoop, Band Iron.

| Sleigh Shoe Steel,
~ Spring Steel.

- Thomas I-‘lrtﬁs & Son’s BEST

CAST STEEL.

 ocut Nails, Window Glass.

A large and varied stock of GENERAL HARDWARE

RIGE LEWIS & SON.

McMASTER,
DARLING & CO0.

WHOLESALRK

Woollen & General Dry Goods
MERCHANTS,
4 to 12 Front St West, TORONTO.

Offices—34 Cle mon s Lane, Lombard Street,

d EO
Toronto, 1886.

W. INcB.

PERKINS
INCE & CO.

IN S8TORE,

New Seasars Japms,
Homng & Ketsow Gongons,
aud Green Teas

_ IN BTOKE,

BRIGHT VACUUM PAN

DEMERARA SUGAR

Mo, 4 and 43 Front S, East,

NEW SEASON'S TEAS

1885-8a.

CHOICE ASSORTMENT OF .
Congous, Oolongs,
Indian Teas, Young Hysons,
Gunpowders and Japans.

NEW FRUITS.

« ANCE, Ut

"1 0. Morand's Off-8talk VALENCIAS.

Belected VALENCIASB in Layers.
New BSULTANAS and ELEMES.
Bosnh. and French Prune-incuu kmmdhhdl.

SMITH & KEIGHLEY|

.8 Fronf Strnl East, Toronto.

Gordon, Mackay & Co.

IMPORTERS

General Dry Goods.

AGENOY OF

THE LYBSTER GOTTON MFG. GO,

Sheetings,
Shirtings,
Tickings,
 Yarns, &c.

48 Front Street West, TORONTO.

Toronto, 186,

WE HAVE A

'\ FULL ASSORTMENT

Gents’ White Shirts.
Gents’ Regatta Shirts.
Gents’ Regatta Shirts,

‘With Separate Cuffs.

" Gents’ White Vests,

Linen and Marseflles.
Gents’ Cambric Ties.
Also, s LARGE ASSORTMENT of

SPORTING BELTS.

LACROSSE, CRICKET, &e.

SAMSON,
KENNEDY - -
- & GCo.
44 SOOTT AND 19 COLBORNE STREETS,
. TORONTO.
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BANK OF MONTREAL

Notice is hereby given that a

Dividend of Five per Cent.

for the current balf-year, being

At the Rate of Ten per Cent. per Annum, | Riohare

(and a bonus of one per cent.) upon the Paid-up
Capital 8took of this institution has been declared’
and that the same will be payable at its Banking
House in this eity, and at its branches, on and
after

TUESDAY, the Ist day of JUNE next.

The transfer books will be closed from the 17th to
the Sist of May next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders will be held at the Banking

House of the institution, on
MONDAY, the 7th day of JUNE next.

The chair to be taken at one o’clock.
By order of the Board.

W. J. BUCHANAN,
General Manager.

sfontreal 29nd April, 186,

THEHR

Canadian Bank K 0l Gommers.

DIVIDEND NO. 38.

Notioe is hereby given that a

DIVIDEND OF 3; PER CENT.

upon the Capital Stock of this institution has been
declared for the durrent half nio“' and that the
same will be payable at the Bank and its Branches
on and after

FRIDAY, THE 2nd DAY OF JULY NEXT.

The transfer books will be closed from the 17th of
June to the 1st July, both days inclusive.

© THE ANNUAL GENERAL NEE TING

of the Bhareholders of the Bank will be held at the
‘Banking House, in Toronto, on -
TUEBDAY, the 18th DAY OF JULY NEXT.
The-chair will be taken at twelve o'clock noon.
By order of the Board.

W. N. ANDERSON,
General Manager.
Toronto, May 25, 16986,

THE DOMINION BANK.

Capital 81,500,000
Beserve Fund .......vvvvvrvvenverecnners 980,000
DIRECTORS.

. AUSTIN, Pregident.
Jas. 4v Hon. FRANK BMITH, Vice-President,
W. Ince. Edward Leadlay.
B. B. Osler. James Soott.
‘Wilmot D, Matthaws.
HEAD OFFICE, - - - TORONTO.
AGENCTRS.
N Lindsay. Orillis.

g‘om: Na; e’e. Uxbridge.
Oobourg.

wa, Whitby.
Queen Btreet, Toronto, corner of Esther Street
Dn‘t‘a ';u %Tt e bﬁ‘ﬂ'eghg::’ou:.m Great
on o
B:ildt.dnandthoconﬂmutot!mpobouchtmd
80,

Lettors of Credit issued syaflable in all parts of
X and Ji
- =

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY RoYAL CHARTRER.

Paid-up Capital ................. ... 81,000,000 Stg.

LONDON OFFPICR ~- 8 Clements Lane, Lombard
8treet, E.C.

COURT OF DIRECTORS.

J. H."Brodie. H. J. B. Kendall.
John James Oater. J. J. Kingsford.
Henry R. gaé{u i.mﬂdeﬂok Lubbock.
B. A. Hoate, | J. Murray R ebertaon.
Becretary—A. G. W. 5

HEAD OFFIOR IN CANADA—St. James 8t., Montreal.

R. R. GRINDLRY, - - - General Manager,
BRANCHES AND AGENCIES IN CAMADA.
London. Kingston. 8t. John, N.B.
Brantford. Ottawa. Fredericton, N.B.
Paris, Montreal. Halifax, N.8.
Hamilton, ebec. Viotoria.
. oronto.

AGENTS IN THR UNITED STATES.

New York—D. A. McTavish and H. Stikeman, Agts-

C| H. M. Breedon and J.J, Morrison, Agents.

8an Francisco—W. Lawson and C.E. Tuglor Agts.

Long:ocn Bankers—The Bank of Bogland; Meesrs.
0.

Gl
o nts.—Live: 1—Bank of Li 1.

Austr, %%eion Bank mm New

Bank of New Zealand. In

Colonial Bank. Paris—Megars. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

Issue Oircular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.

INCORPORATED BY RoYAL CHARTER, A.D, 1818,
Capital $3,000,000
HEAD OFFICE, - . . QUEBEC.

BOARD OF DIRECTORS.

Hon, Jas. G. Ross, Esq., President.
on. JAs. ‘%91(. WITBALL, Vice-Presidens

Bir N. F. Belleau, Kt. Jno. R. Young, Esq.

R. H. Smith, Esq. wuu.mWﬁgeE .
th, Geo. R. Renfrew, Esq. ’

JAMES BTRVENSON,E8Q, - - ~ - - - - Cashier

BRANCHRS AND AGENOCIES IN OANADA.

Ottaws, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que, Thorold, Ont. Three Rivers.

Agents in» New York—Bank of Montreal,
Agenta in London—The Bank of Scotland.

ONTARIO BANK.

DIVIDEND No. B87.

Notice is hereliy given that & DIVIDEND OF
THREE PER CENT. upon the' Paid-up Capital
Stock of this institution been declared for the

enrrent half-year, and that the
at ita,g)mhng' ing house in this cit;
on and after

TUESDAY, the 1st day of JUNE next.

The transfer books will be olosed from the 17th to
the 31st May, both'days inclusive,

The Annual General Meeting of the Shareholders
will be held at the banking house .in this city, on
TUESDAY, the 15th day of JUNE next. The chair
to be taken at twelve o’clock noon.

By order of the Board.

C. HOLLAND,
General lil.nagor.

Toronto, 28th April, 1886,

IMPERIAL BANK OF CANADA:

DIVIDEND No. 22.

same will be payable
,and at its branches,

Notice is hereby given that a Dividend at the rate
of EIGHT PER CENT. per annum upon the Capital
Btock of this institution has been declared fo?
ourrent half-year, and that the same will be payable
at the Bank and its branches on and after TUES.
DAY, the 1st day of JUNE next,.

The transfer books will be closed from th
the 81st May, both days inclusive, om the 17th to

The Annual General Meeting of the Shar
will be held at the Bank on W. DNEh§DAY.°tlllxgkllg3
day of JUNE next.
The chair will be taken at noon.

By order of the Board.

D. R. WILKIE
Oaabier,

The Chartered Banks.
TH®X

Merchants Bank of Canada

Notice is hereby given that a

DIVIDEND OF 3} PER CENT.

for the current half-year, being at the rate of 7 per
cent. per annum upon the Paid-up Capital Stock of
this institution has been declared, and that the
same will be payable at its banking house in this
city, on and after

Tuesday, the 1st June next.

The transfer books will be closed from the 17th to
the 31st May, both days inclusive,

THE ANNUAL GENERAL MEETING

and | of the Shareholders of the Bank will be hqld at the
Bank on

.

WEDNESDAY, 16th JUNE NEXT.
The chair to be taken at twelve o’clook.
By order of the Board.
G. HAGUE,

General Manager.
Montreal, 24th April, 1886,

THRX

BANE OF TORONTO.

DIVIDEND No. 60.

Notice is hereby given that a

DIVIDEND OF 4 PER CENT.

for the current half-year, being at the rate of eight
per cent. per annum and 4 bonus of two per cent.
upon the Paid-up Capital of the Bank, has this day
been declared, and that the same will be payable at
the Bank and its branches on and after

TUESDAY, the 1st day of JUNE next.

The transfer books will be closed from the 17th to
the 81st gn.y of May, both days included.

THE ANNUAL GENERAL NEETING

of Btockholders for the election of Directors will be
held at the banking house of the institution on
WEDNEDAY, the 16th day of JUNE next.

The chair to be taken at noon.
By order of the Board.
D. COULSON,

Cashfer.
Bank of Torouto, April 28th, 1888,

THE STANDARD BANK
oFr Cﬁy‘_ADA.

Capital Paid-up.. . $1,000,000
Reserve Fund 260,000

—

HEAD OFFICE, - - . TORONTO.

DIRECTORS.
W. F. CowaN, President. '
JOHN BURNS, Vice-President

W. F. Allen, Fred. Wyld Dr. G. D. Morton -
A, T. Todd, R. C.Jamieson.
Bo vill Campbettford Harriston
wmanville, amp ord, .
Bradford, Cannington, Markham
Brantford, Colborne, Newcastle
Brighton. 8

BANERRS,
| New York and Montreal—Bank of Montreal.,

London, England—National Bank of
All Banking b

usiness promptly attended to., Cor--
solicited..
respondence J. L. BRODIE Oashier
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The Chartered Banks.

THE MOLSONS BANK.

HEAD OFFICE, - - MONTREAL.
Paid- '
Eold-up Capital sz,ooo:m

Ta BOARD OF DIRECTORS.
08. WOREMAN, President. -
J. H. R. MOLSON, Vice-President.

R. W Shepherd, Sir D. L. Mac]
. . L. pherson.
8. H. Ewing. Miles Williams.
A. F. Gault.

F. WOLFERSTAN THOMAS, General Manager.
M. Hearon, Inspector.
BRANCHES.

THE FEDERAL BANK

OF CAINADA.

DIVIDEND No. 22.
Notice i8 hereby given that a

DIVIDEND OF THREE PER CENT.

upon the Capital Stock of this Bank has been de-
clared for the current half-year, being at the rate of
six per cent. per annum, and that the same will be
pu.y:ble on and after TUEKSDAY, the Ist of JUNE
next.

The transfer books will be closed from the 17th to
the 318t of May, both days inclusive.

The Annual General Meeting of Shareholders, for
the election of Directors, will be held at the banki

Avlmer, Ont., Brockville, Clinton, Exeter, Hamilton,
ndon, Meaford, Montreal, Morrisburg, Norwich,
'I'hen Bound, Ridgetown, Smith's Falls, Sorel, 8t.
omas, Toronto, Trenton, Waterloo, Ont., Woodstock
and nt8 in Canada.—Quebec—La Banque du Peuple
Eastern Townships Bank. Ontario—Dominion
Nova o ew Brunswick—Bank of New Brunswick,
B°" Scotia—The Halifax Banking Company and
s::n(:hee. Prince Edward Island—Bank of Nova
lu;ﬁ“’ Charlottetown and Summerside. Newfonud-
d—~Comunercial Bank of Newfoundland, 8t. John’s.
M Europe.—London—Alliance Bank (Limited);
esers. Glyn, Mills, Currie & Co.; Messrs. Morton,
R°‘°An & Co. Live 1—The Bank of Liverpool.
tweg;_ Belgium—La Banque d’Anvers.
In United States.—New York—Mechanics’ National
M ; Messrs; W. Watson and Alex. Lang; Mesars.
orton, Bliss & Co. Boston—Merchants® National
Portland—Casco National Bank. Chicago—
N National Bank. Cleveland — Commercial
T;tiional Bank. Detroit—Mechanics' Bank. Buffalo—
td National Bank. Milwaukee — Wisconsin
MMN 1ne & Fire Ins. Co. Bank. Helena, Montana—First
Notional . Fort Benton, Montana — First
tional Bank. Toledo—Beccend National Bank.
lections made in all parts of the Dominion,and
nrn: promptly remitted at lowest rates of ex-

Let o P . PR
&h.a.*gﬁg:]'o_f Credit issued available in all parts of

UNION BANK OF LOWER CANADA.

Capital Paid-up................oocerierrrer $2,000,000

HEAD OFFICE, - - - QUEBEC.

A DIRECTORS.
NDREW THoMPHON, Esq., President.
Hon G. IRVINE, Vice-President.
gon. Thos. McGreevy. D. C. Thomeon, Esq,
- Giroux, Esq. E.J. Hale, Esq.

. Prioce.
E.WeBp, - - - - - - - Acting Oashier.
Ba BRANCHES.
Vings Bank (Upper Town) Montreal, Ottawa, Three
Rivers, Winnipeg, Lethbridge, Alberta.
B“F 'oreign Agents.—London—The London and County
Sank. New York—National Park Bank.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1863.
CAPITAL, - - - 82,500,000,

LoxpoN OrrioE—28 Cornhill, London.
vBt&nches at San Francisco, Cal.; Portland, Or.
ictoria, B.C.; New Westminster, B.C.

AGENTS AND OORRESPONDENTS.

IN CaNaDA -Bank of Montreal and Branches, who
will undertake remittances, tel aphic or otherwise,
and any bankiog business with British Columbia.

N N U. 8.—Agents Bank of Montreal, 58 Wall 8t.,
6w York; Bank of Montreal, Chicago.

N UNITED K1xapoM—Bank B. C., 28 Cornhill, London

w&t!onal Prov. Bank of Eng., North and South

ka’::stnk. British Linen Co.'s Bank, Bank of

Telegraphic transters and remittances to and from
all points can be made through this bank at current
rates. Collections caretully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,

Y ARMOUTEL, IV-S.

. W. Joms, DIEECTORS.
L. E..BA.KER, Prt'asiden&. B B . er.

. E. BROWN, Prosi
John Lovitt. Hugh Cann, ' Vf,oe-w M:)l::;

Bitar o Soron o B o
—The ank of Halifax.
B o B o Dt North
o e of ol
Montreal—The Bank of Montreal. . Amerios.
New York—The National Citizens Bank,
Boston—The Eliot National Bank.
London, G,B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Bx-
change bought and sold.
Depoeits received » 1d interest allowed.
P ttention given to collections.

ST. STEPHEN’'S BANK.

INCORPORATED 1836.
ST. STEPHENS, IN.B.

Oapital
Reserve

AGENTS.
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Q@Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.
Drafts issued on any Branch of the Bank of
Montrea)..

house in Toronto, on TUESDAY, the 15th of JUNE,
next. Chair to be taken at 12 o'clock noon.
G. W. YARKER,
General Manager.
The Federal Bank of Cn.nada,}
Toronto, 27th April, 16886,

BANK OF OTTAWA,
OTTAWA.

JAMES MAOLAREN, Esq., President,
CBARLES MAGEE, Esq., Vice-President.
DIRECTORS,
C. T Esq., R. Blackburn, Esq., Hon. George
Bryso! 0! ML R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.
GEORGE BUBRN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Oarleton Place, Pembroke, Wlnnlpazlllkm.
Agents in Canada, New York and Chicaﬁgn— of
Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS BANK

OF HALIFAX.

Capital Paid-up.....
Re‘s’erve

A t.
JaMER BUTLER, Vice-President; Thos. A. Ritchie,
Allison 8mith, E. J. Davys, Thomas Ritchie.
D. H.DUNOAN, - - = = = « - - Casbier.
AGENOIES.

It'.’erm(? boro an ona decl’f’ Brlidg&
water, Gu s ondonderry, unen! y
Maitland (§mu u&.), Pictou, Port Hawkesb::lrg s
Sydney, Truro, Weymouth. In New Brunswick’™-
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Edward Island—Char-
lottetown, Summerside. In Quebec — Paspebiac.
In Bermuda—Hamilton. ,

BANK OF HAMILTON:
e DIVIDEND No. 27.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.

for the current half- upon the Paid-up Oapital
Btock of this institution has this day been declared,
and that the same will be Ryable at the Bank and
its agencies on and after esday, the 1st day of
June next.

The transfer books will be closed from the 17th to
318t May, both days inclusive.

The ANNUAL GENERAL MEETING of the
Stockholders, for the election of Directors for the
ensuing year, will be held at their banking house in
this city, on TUESDAY, the 15th day of JUNE next.
The chalr to be taken at 18 o'clock noon.

By order of the Board.

E. A. COLQUHOUN,
Oashier

Bank of Hamilton, }
Hamilton, April 21, 1886.

EASTERN TOWNSHIPS BANK.

ANNUAL MEETING.

Notice is hereby given that the ANNUAL GEN-
ERAL MEETING of the Shareholders of this Bank
will be held in their Banking House in the City of
Sherbrooke, on

WEDNESDAY, 3nd day of JUNE next.

The chair will be taken at 2 o’clock p.m.
By order of the Board.

WM. FARWELL,
General Manager.
Sherbrooke, 5th May, 1886.

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1835,

Capital pald-up ........cueearenncniecenne $1,%00,000
Reserve '900,’000
JAOQUES GRENIER, - - + - - President.
A.A. TROTTIRR, ~- - = = ~ = - Cashier.

Branch—Three Rivers, P.%.; P. E. Panneton, Man’g'r
Agency—S8t, Remis, P.Q.; . Bedard, Agent.
POREIGN ‘AGENTS,
London, England—The Alliance Bank, Limited.
New York—National Bank of the Republie.
Quebec, P.Q.—Bank of Montreal. - .

HALIFAX BANKING CO.

Authorized Capital .. .. $1,000,000
Capital Paid-up. 500,
Reserve Fund 55,000
HEAD OFFICE, - - HALIFAX, N.S.
W. L. PITOAITHLY, - - - = = = - - Cashier.
DIRECTORS.

RoBIR UNIACKE, President.
L. J. MoRrToON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

AGENCIES—Nova Scotia: Antigonish, Barri n,
Lockeport, Lunenburg, New Glasgow, Parrsboro,
Shelburne, Truro, Windsor.
sgNﬂ Brunsyick : Hillsboro, Petitcodiac, S8ackville,

. John.

CORRESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Bank of New York,
National Banking Association; John Paton & Co.
Boston—8uffolk National Bank. London, Eng.—
Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCORPOBATED BY ACT OF PARLIAMENT, 16864,

FOREIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

000 | Reserve Fund ...

BANKOF NOVA SCOTIA

Capital Paid-up . .. $1,114,300
- 840,00

)
DmmcTors.—John 8. Macl esident; John
Douli, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Cashier—THOS. FYSHE, -
HEAD OFFICE, - . - - HALIFAX, NS,
encies in Nova Socotia—. Annsrom.
lnagoin North. Bygney Bloton Yar "’{é’”o%'“"
asgow, Noi ydney, u, Yarmou -
belltown. In New Brunswick Frederio-
ton Moncton, Newcastle, 8t. Andrews, 8t. John, 8t.
Ste’phen, Bussex, Woodstock, In Manitoba~—Winni-
. In P.E. Island—Charlottetown and Summerside,
p&llections made on favorable terms and promptly

remitted for. .

THE MARITIME BANK

OF THE DOMINION OF CANADA.
HEAD OFFICE, - - - - ST. JOHN, N.B.

Paid-up Capital ...........cccerveenenne IR $331,900
Rest. 000

THOS. MACLELLAN,
BOARD OF DIRECTORS,

Jer. Harrison, Merchant; Thos, Maclellan (of
lellan & Co., Bankers); John McMillan (of J. & A.
McMillan, Booksellers); John Taml Tapley
Bros., Indiantown); A. A Sterling, joto!

Agency—Fredericton—A. 8. Murra

“ ° —Woodstock, N.B.,—G. W.

Agent,
anwart, Agent.

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1835

HEAD OFFICR, - - . . .
Capital........... ... £8,000,000.

Paid-up......... £1,000,000,

EDINBURGH.
Reserve Fund...... £660,000.

LONDON OFFICE — 37 NICHOLAS LANE, LOMBARD STRERT, E.C.

OURRENT ACCOUNTS
lgEPOSITS at interest l»r:“ l'm

1y to usual custom.

TROULAR NOTES and LETTERS of CREDIT available in all parts of the world are issued free

of charge.

The ? Co
dd!ﬁll::sg%o?o wmm“’.a’n?’ﬂ%ﬁaon:mm" ~n

and the Acoceptances of Customers re-
will be furnished on application.

tavmas which
o Banking business connegted with England and Reotland in slso trensseted

JAMES ROBERTSON, Manager in London,
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The Loan Companies.

The Loan Companies.

THE WESTERN BANK

OF CANADA. .

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized
Oapital Subscribed
Capital Paid-up .....
3 Co B%& D P‘(.)FidDI?ECT .

OHN COWAN, ., President.

Bmm':g 8. HAMLIN, Esq., Vice-President.

W. F. Cowan, Esq. W F. Allen, Esq.

Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMILLAN, Cashier.

BRANCHRS.

Whitby, Midland, Ti‘l)aonl‘;ulg, ﬁNew Hamburg, Mill.
rook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on'all parts of the Dominion. Bterling
o e V.

nrrespondents in London, Bng.—
%f Scotlnp:d. At New York—The Merchants Bank of
ana

PEOPLES BANK OF

Capital Anthorized
Oapital Paid-up

HAUIFAX,

DIRECTORS.
BR. W. FRASER, Pres. W. J. CoLEMAN, Vioe-Pres.

Thomas A. Brown, Esq. George H. Btarr, Esq.
Augm!:gs W. West, Esq.
PETER JAOK, gashier.
Branches—Lockeport and Woltville, N.8.

Ager:ta in Londongo'l‘ha Union Bank of London.
“ " New York—The Bank of New York.

* * Boston—N-w England Na'ional Bank.

“ ‘ Ontario and Quebec—The Ontario Bank

LA BANQUE NATIONALE.

Capital Paid-up.... ... 82,000,000
HEAD OFFICE, . - . QUEBEOC.
Hon. I, THIBAUDRAU, Pres. P. LAPRANOE, Oashier.

Theophile LeDrott, e U0 1. Teest ir., Es
80 e LeDroit, o . er, jr., B
Hon.g. Garneau. oa Ant. Painchaud, Esq.

M. W. Baby, Esq.

Hon. Dir,, Hon. J. R. Thibaudeaun, Montreal.
Branches.—Montreal, C. A. Valloe, Manager; Ottawa,
1H .Carriere, do.; S8herbrooke, John Campbell, do.
Agents—The National Bk. of Scotland, Id.,

Grunebaum Fréres & Co.and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newloundland; Bauk of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Moutreal; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CAINWADA.

HEAD OFFICE, - LONDON, ONT.
Capital Subseribed ........................... $1,000,000
Ol:i:l Paid-up ..... 1.200.000

Reserve Fund v eesresaens Sannssanne
HY. TaYI ma"??""?.‘f& Vice-President.

Y. TAYLO! an' NO. TT, Vioe-] on!
W. B. uerne'dmh. W. Duffield, Isaiah Danks, F. B,

50,000

Le "l'hos. Kent, Benj. Cronyn, Thos. Long (Col-
unz:‘vood), Jno. Morllo:j(l‘oronto). John Leys (Rice,
Lewis & Son, Toronto).
A.M.BMART, - - - - - . . . Manager.
11 OEmS b trolis,
o
m,' _ Wattord.

rrespondents in ‘Oanada—Molsons Bank and
Br(:gwhego nlnuilew York—~National Park Bank. In
Britain—National Bank of Scotland (Limited).

THE CENTRAL BANK

- OF CANADA.
DIVIDEND No. 4.

Notice is hereby given that & Dividend of THREE
PER . for the cnrrent half-year, being at the
rate of six per cent. per annum, upon the Paid-u
Canital S8tock of this jnstitution. been declared,
and thit the same will be vmﬂo,ble at the Rank and
its branches on and after TUESDAY, the 1st day of
JUNRW next. .

The transfer books be closed from the 17th to
318t Mav next, both days inclusive.

The Annual Meeting of the Shareholders will | ch

be held at the bsukin%hﬁmne in this city, on
MONDAY, the 21st day of E next. The chair to
boBuken atolfgttl);cloBck l:]oon.
; "the Board.
y otder A. A, ALLEN, Oashter.
'« Toronto, 27th April, 1886,

THE COMMERCIAL BANK

OF MANITOBA.
Authorized Capital .....................0..... $1,000,000
DIRECTORS.

Duxoax MOAwR « » =« « - President.
Hon. John Sutherland. Alexander
Hon. 0. E. Hamilton, 'W. L. Boyle.

Deposita received and interest allowed. Oollections
prom, made. Drafts issued available in all parts
af chfpggtgim%:. Steriing and Amerioan Bxchange
“ouglit aud 39)

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,
Subscribed Capital
Paid-up Capital

Reserve Fund ...

Total Assets

OFFICE: CO.’'S BUILDINGS, TORONTO 8T.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or com‘%unded half yearly.

DEBENTURES issued in Currency or Bterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-

ent.
P or urchased.

M and Municipal Debentures
%RBERT MABON, Managing Director.

~ THE FREEHOLD
Loan and Savings Company.

Cor. Church and Court Streets, Toronto.

DIVIDEND No. B8.

Notice is hereby given that a Dividend of FIVE
PER CENT. on the Capital Stock ef the Company.
has been declared f v the current ha.ltofvaa.r. yable
on and after TUESDAY, the 1st day of JUA E next,
at the office of the Combany, Church Street.

The transfer books will be closed from the 17th to
the 318t May, inclusive.

Notice is also given that the General Annual Meet-
ing of the Company will be held at two o’clock p.m.
on TUESDAY, 1st JUNE, for the pu e of re-
ceiving the Annual Rap-rt, election of Directors, &o.

By order of the Board. 0D,

Torouto, April 23th, 1888.

THE HAMILTON
Provident an_cléoan Society.

DIVIDEND No. 30.

Notice is hereby given that a Dividend of Three
and a half per cent. upon the Paid-up Capital S8tock
of the Society has been declared for the half-year
ending June 30th, 186, and that the same will be
payable at the Society's Banking House, Hamilton,
onand after Friday, the 2nd day of Jaly, 1888.

The Transfer Books will be closed from the 16th
to t:ho 80th June, 1896.

H. D. CAMERON, Treasurer.
Hamilton, 11th May, 1886.

AGRICULTURAL

Savings and Loan Company.
LONDON, ONT.

“resident, WILLIAM GLass, Sheriff, Co. Middlesex.
Vice-President, ADaM MURRAY, Treas. “

Afanaens

subscribed Capital ... 8 630,000
’aid-up Capital 609,046
teserve Fund k!

5,000
Cotal Assets... . 1,493,236

The Company issues Debentures for two or more
years in sums of $100 and upwards, interest
at highest ourrent rates payable half-yearly by
coupons. Executors and Trus: are authorized by
law to invest in Debentures of this compdny,

For information apply to

JOHN A. ROE, Manager.

Dominion Savings & Investment Socisty,
LONDON, ONT.
INCORPORATED 1873,

—

Capital 81,000,000 00
Subscribed 1,000,000 00
Paid-up 833,121 00
Reserve and Contingent. 135,539 16
Savings Bank Deposits

ben B ceennennrentianorenns 768,995 75

Loans made on farm and city property, on the
most favorable terms.
Mu:,i‘clpll and School Section Debentures pur-
a8

Money received on deposit and interest allowed
thereon.

F. B. LEYS, Manager.

y
The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO 8T., TORONTO.
e g— L a0
s 1,300,000
lo:(:;eg nr:dem?ag. .ou improved Real Hstate at

Bterling and Currency Debentures issued.

Money received on deposit, and interest allowed
ayable half-yearly. By Vie. 4 Chap.
s T ace? i, Chap, . Bebnic

, Bxecuto: thor-
ized to invest trust funds ip Debentures of this

Wi ooz, e
) M é'on . GEO. 8..0. BETHUNE,

WESTERN CANADA
Loan & Savings Co.

Capital

Fixed and ' Permanent
(Subseribed) ..............
Paid-up Capital
Reserve Fund....
Total Assets........

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compounded

half-yearly.
Currency and Sterling Debentures issued in
suit investors, Interest coupons pay-

amounts to
able half-yearly at Qltluprincipa.l banking points

Canada and Great Britain
E tors and Trustees are authorized by Act of
Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor--
able terms for repayment of principal. ’

WALTER 8. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Cnpital Stock Subscribed. 1,500,000
Capital S8tock Paid-up . 1,100,000
Reserve Fund ............. 394,000

Money advanced on the security of Rea Estate on
favorable terms. ’

bentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of this
Company, .
Interest allowed on Deposits,

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED). »
OFFICE: No. 72 CHURCH 8T., TORONTO. - -

Authorized Capital .. . 8%,000,000
Sabscribed Capital.... 1,000,000

Dee'gosits received, and interest at current rates al-
lowed.

Mone{’ loaned on Mortgage on Real Estate, on
kdvances oh coflatora; abeor® of Debent a
80

Bank and other Stocks. v of Debentures, an
HoN. FRANK SMITH, JAMES MASON,
President. Manager.
ASSOCIATION.,
Paid-up Capital 8 750,000
Total Assets . 1,613,904
DIRECTORS.

LARRATT W. SMrTH, D.C.L., President.
JOHN KERR, Vio-President.
Hon. Alex. McKenzie, M.P. @G.R. K. Cockburn, M.A
James Fleming. Joseph Jackes.
‘W. Mortimer Clark.
WALTER GILLESPIE, Manager.

OFFICE : COR. TORONTO AND COURT STS.

Money advanced on the security of city and farm

prmy. es and debentures purchased.
ures
Interezg allowed on depositl:.

Registered Debentures of the Association obtained
on application.

The London & MM Investment Co.

D),

(
or TORON'I'O, OIN'T.
Pregident, Hon. FRANE SmrTH. :
Vice-President, WiLr1AM H. BEATTY, Esq
DIRECTORS.

Arthur B. Les, W. B.
Nairn, Geo'gle1 Taylor,
Wyld, and Henry W.

Money advanced at lowest current rates and on

most favorable terms, on the security of productive
farm, city and town property. )
Mortgages xm-ly

Proenlesiops bl
The Ontarlo Loan & Savings Gompany,

OSEAWA, ONT.
Capital Subscribed wsesecee. $300,000

Messrs. William Rams&dy,
Hamilton, Sen'r., Alexander
Henry Gooderham, Frederick
Darling.

Oapital Pald-up..... 300,000
mrbrvo Fand P 85,000
Deposits and Oan. Debentures seseenes 605,000

Money loaned at low ratee of interest on the
security of Real Estate and Munioi Debentures,
Deposits received and interest moé’:fn. ben

W. F. Cowawn. President.
Wi F. ALLax Vico-President.
T. H. MOMILLAN, Bec.-Troes
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).

LONDON, CANADA.

Oapital Subscribed . 82,650,000 00

Capital Paid-up...... 634,715 11
Reserve Fund ...... 500,000 00
INVeStments ...............cooovveeererennes 1,998,621 06

DIRECTORS.

CxrAs. MURRAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President.

W. R, Meredith, Q.C.

C. F. Goodhue, Barrister.

Hy. Taylor, Esq.

Hugh Brodie, Esq. .

F. A. Fitzgerald, Presi-
dent Imperial Oil Co.

Benj. Cronyn, Barrister.

Daniel Macfie, Esq.

John Labatt, Brewer.

Jno. Elliott, Manufac'r.

Isaiah Danks, Secretary
Water Commissioners.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
8chool, Municipal, and other Debentures, and Pub-
lic Becurities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Bocieties and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT

THRX

TORONTO GENERAL TRUSTS COMPANY,

27 & 2 WELLINGTON ST .EAST,
TORONTO.

Pregident Hon. EDWARD BLAKE, Q.C., M.P,
Vice-President, E. A. MEREDPITH, LL.D.

Manager, - - - - - - - J. W. LANGMUIR.
DIRECTORS.

Heu, W. McMaster, Hon. Alexander Morris, B. Home:
wixon, Emelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, Willian1 Gooderham,
J. G. Scott, Q.C.. James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
utayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
Grardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by appointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for & moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, arantee the principal and the
prompt payment of the interest on fixe: dayz,gearly
or half-yearly. Mortgages thus guarante and
taken in the name of the investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinking Funds.

The Company also acts as agent for the collection
of interest or income, and transacts financial busi-
ness generally, at the lowest rates.

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members ef Toronto S8tock Exchange),
Bankers and Brokers,

Buy and sell 8tocks, Bonds, &c., on Commissioa, tor
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Ezchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - . TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

BRITISH COLUMBIA.
RAND BROS,
Real Estata Brokers and Financial Agent:

Offices at Victoria, New Westminster and
Vancouver (Coal Harbor) B. C.

Property for sale in all parts of the Province. In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchas~d on commission. Correspon-
dence solicited. Bpecial attention given to property
at the terminus of the Canadian Pacific way.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.
c:l)ital Subscribed .............cccoveeninnene 82,000,000

Pald-up Capital....
Roservg Fnll:d

Total Assets ... 3,041,190
Total Liabilities. 1,507,573

Money loaned on Real Estate Securities only.
chl!umc:pal and School Bection Debentures pur-

WILLIAM F. BULLEN,
Manager.
London, Ontario, 1885.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).
BIR W. P, HowrAND, C.B.; K.C.M.G., - PRESIDENT

Oapital Subscribed .... . $4,000,000
“  Pald-up ... 560,000
rve 280,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.
TO INVESTORS,—Money received on Debentures
and Deposit BeceiBgls at current rates.
Interest and Principal payable in Britain or
Canada without charge.
J. G. MACDONALD, Manager.

Head Office, 44 King Street West, Toronto.

Canada Landed Credit Company.

DIVIDEND No. 80.

Notice is hereby given that a DIVIDEND of FOUR
PER CENT. on the Paid-up Capital Stock of this
Company has been declared for the current half
year, and that the same will be payable at the Com-
pany's Office, 23 Toronto Street, on and after the 2nd
day of July next.

The transfer books will be closed from the 16th to
the 30th of June, both days inclusive.

By order of the Board.
D. McGEE, Secretary.
Poronto, 26th May, 1886.

Tne National Investment Co, of Canada

(LIMITED),
20 ADELAIDE STREET EAST, TORONTO.
Capital

... 82,000,000

DIRECTORS.
JOBN Bo%‘llnx, Esq., Q.C., President.

Financial.

ESTABLISHED 1858,

JOHN STARK & CO.

(TELEPHONE No. 880),
Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage.
RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED. MORT-
GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM S8T., NEW YORK,

Accounts and ency of Banks, Corporations,
firms and individuals received upon favorable terms.
Eizidends m:g %nterest oollgcbod and ryeimitted.
ct a8 agents for corporations in pa; coupons
and divid:gds; also as transfer agents. ne po
Bonds, Btocks and Becurities bought and sold on
commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

THE 'BELL TELEPHONE GO'Y

OF CANADA.
CAPITAL, - -  $1,000,000

HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the various telephone
instruments not manufactured by this Company
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
gat.ents held by the Bell Telephone Co., of Canada;
hat suits have been instituted against the companies
proposing to deal in these intri:;flng instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice is given for the express purpose of in-

-

ILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John Bcott, Esq.
John Stuart, Esq. N. Bilverthorne, Esq
A. R. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate. .
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager,

forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany’s patents,
C. F. 8ISE,
Vice-Pres't and Man'g Ditgxt.or,
on

HUGH C. BAKER,

Manager Ontario Dept,
Hamilton.

COX & CO,

STOCK BROKXKERS,
Members Toronto Stock Exchange.
No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions
on the Chicago Board of Trade.

A NEW SERIES ON THE

NGE OF ACGODNTS

AND

Business Gorrespondence.

o2

THE MOST PRACTICAL WORK YET PUB-
LISHED ON THESE SUBJEOTS.

It is S8imple. It is Complete. It is Practical. It
invaluable as & Book of Reference in the Count-
ing Room. It contains information not to be
found in other works of asimilar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk
requires.

A Book of 252 Pages, replete with Useful
and Practical Information.
PR ] c E s - - - s I. o o..

Address,

CONNOR O’DEA,

TORONTO, ONT
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Leading Wholesale Trade of Montreal.

CARSLEY & (0.

93 St. Peter St. MONTREAL,

WHOLESALE

BRITISH AND FUREIGN
Dy Goods Lmperns,

LINEN DEPARTMENT

Just Opened, Several Cases of

TABLE LINEN

Unbleached, Rough Finish,
6-4, 7-4, 8-4.

D'OYLIES.

A fresh arrival of Turkey and White
Cotton D’'Oylies just put
to Stock.

A GREAT VARIETY [OF PATTERNS.

SMALLWARES.

Full lines in all numbers of Small-
wares in Stock.

Orders can be exscuted immediately
on receipt.

CARSLEY & CO.

93 St. Peter St., Mbntreal,

AND

W. & J. KNOX.

0 £ PROFIEIgR,

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Selling Agents for the West:

E.A. TOSHACK & CO., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.

Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & (0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St.,, WINNIPEG.

H.A. NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Christmas Cards

&e., &ec.

MANUFACTURERS OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

56 & 58 Front 8t. W.,
TORONTO.

59 to 63 St. Peter St.
MONTREAL

Mercantile Summary,

Miercantile Summary,

WineaAM has a population of 2500 and the
total assessment value is $448,195.

Owne to ill-health Mr. R. A. Duncan is giv-
ing up business in Mitchell as a storekeeper.

Tue new sheds of the Richelieu company at
the Montreal canal basin, replacing those car-
ried away by floods, are nearly completed.

Mi. W. G. Gaunce has been appointed
travelling agent of the Confederation Life
Association for New Brunswick and Nova
Scotia.

THE cheese factory at Rapid City, Manitoba,
was opened for business last week. The num-
ber of cows this year will be more than double
that of last year.

Whaar adds to the unpopularity of the cy-
clone is that, says the Chicago Tribune, while
it blows away almost everything on a farm, it
has never been known to take the mortgage.

WE learn with interest from the Victoria
Times that according to a telegram from Port
Townsend, the Port Discovery saw mill has re-
ceived from Japan an order for ties to the
amount of 120,000,000 feet. The mill in ques-
tion has never cut more than 30,000,000 feet in
one year. It would accordingly take four years
of steady work to fill the Japanese order.

Orrostrion boats are making matters rather
lively- on the St. Clair and Detroit rivers.
The ‘“Idlewild” of the Star line is now
opposed by the “Darius Cole” of the new
line, and they are about evenly matched
for speed. Rates have been already reduced
80 low that they have been actually carrying
passengers from Port Huron to Detroit and
return for nothing.

THE tail of the first drive of logs was at Fair.
field’s bridge last night, says a Belleville paper
of the 21st. The drive consists of 80,000,
which will be distributed here for Messrs.
Lingham, Gilmour and Rathbun. Another
drive of 300,000 logs yet to come. The Intelli-
gencer says that Gilmour & Co.’s drive of logs
in Squaw river has groanded, on account of
the floods washing out dams and allowing the
water to escape. The logs will have to remain

18 Bartholomew Closs, London, l:_'gg.

where they are until next spring,

TrE assessment of Brussels amounts to
$308,180, of which $251,000 is real estate.

TrE New Glasgow Steel Company has
commenced the manufacture of railway fish
plates.

Tue Hargan farm on the 10th concession |
McKillop, has been sold for the sum of $5,000.
The farm contains about 80 acres.

A ~NEw storehouse for grain, built by the Hen-
sall Warehouse Co., will have a storing capa-
city of 14,000 bushels in the top bins, or over
head.

“ YEs,” complained a Harlem grocer, ‘‘busi-
ness is dull. T have lost a good deal of trade
in the last three weeks and I can’t account for
for it. And it seems to be getting worse, and
—Great Scott ! I had noidea it was 4 o’clock.”
‘“ Going to the bank?”’ ‘No, polo grounds.
I haven’t missed a game yet.”—N. Y. Sun.

In 1885 & test salt well was sunk at Wing-
ham to the depth of 1475 feet and weak brine
was got. The citizens tried at another point
and struck salt at 1130 feet, apparently a rich
find. The Ezpositor of Seaforth says that the
efforts of the people of Wingham to find salt
have been the result of their negotiations with
the Canadian Pacific Railway Company,which
has conditionally agreed to extend its line that
far if a paying salt well should be found,
which appears to be the case.

THERE is no one who knows him that will
not join in the good wishes tendered by the
Montreal Gazette to Mr. Charles C. Dezouche,
whose retirement from the firm of Dezouche
& Atwater we lately noticed. 11l health was
the cause of his retiring and he goes South.
‘For his speedy recovery and entire success
in whatever new enterprise he may engage he -
carries the best wishes of numberless friends.”
80 say we. Montrealers will miss his caustic,
playful quips; his witty contributions to the
literature pf musical circles; his stories and
quotations whose authorship was not far to
seek. The more intimate of his friends and
nota few whosecareer he has helped to smooth
will especially cherish, until he comes back to
us, the remembrance of so kindly and generous
and genuine a spirit as Charley Dezouche.
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Leading Wholesale Trade of Montreal.

John Clark, Jr, & Co’s

M E Q@

SPOOL COTTON

Recommended by the Principal Sewing Machine
Companies as the best for hand and machine sewing
in the market.

TRADE MARKS.,

For the convenience of our Customers in the West

Ea now keep a full line of BLACK, WHITE, an?
LORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO.,

Agents for the Dominion.

1 and 8 BT. HELEN STREET, MONTREAL.
8 WELLINGTONX STREET EAST, TORON1O.

WM. BARBOUR & SONY’

IRISH FLAX THREAD

ILISBURIN.

RecEIvVED RECEIVED
Goli. Medal .«'/ Gold Medal
THE THE
Grand Prix Grand Prix
hibicion, o8 ibtion, J678.

Linen Machine Thread, Wux Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Sole Agents for the Dominion.
1 and 3 ST. HELEN STREET, MONTREAL.

8 WRLLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamenta] S8heet, Polished, Rolled
and Rough Plate, &ec.

Painters’ & Artists’ Materials, Brushes, do

312, 314, 316 8t. Paul 8t., & 253, 255, 257 Com-
missioners 8t.,

MONTREAL.

¥.&F. P.CURRIE & (0.,

100 Grey Nun Street, Montreal.
IMPORTERB OF
Canada Cement,

Portland Cement,

Chimney_ Tops, Roman Cement,
Vent Linings, Water Lime,
Flue Covers, ‘Whi )
(I;‘]ire egrll)(:k:i'n Pive: Plla:tat of Paris
Scotch Glaz T ipes, orax,
Fire Clay, China Clay, &,

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

. A large Btook always o hand "W

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’

Agents.
Bleaoheéi Shiggings., Tickings
o) eetings Tic! N
v White, Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels,

Low Tweeds, Etoffes, &¢., &o.
K&~ Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
13 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canada.

BELDING, PAUL & CoO,

MONTREAL.

THE COOK'S FRIEND
THE LEADING BAKING POWDEkK

IN THE DOMINIQN.
No First-Class Stock is complete without it.
Manufactured and for sale to the Trade only by

W. D. MCLLAREN,
65 COLLEGE S8T.. MONTREAL
Sal S0da sarves.
Bi-carb Soda =%
Cream Tartar crystas.
Tartaric Acld orystan.

For sale by

COPLAND & MCLAREN,

MONTREAL.

ROSS, HASKELL & CAMPBELL,

Wholesale Fancy Dry Goods,
16 ST. HELEN ST., MONTREAL,
65 & 67 Yonge 8t., Toronto
TEES, WILSON & CO.,
(Buccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES,
66 St. Peter Street, - - MONTREAL

Micrcantile Summary,

THE old established auction and commission
firm of A. J. Maxham & Co. Quebec, has been
dissolved by the retirement of Mr. Maxham,
and the business will be continued by Messrs.
J. 8. & H. Budden.

Mr. W. F. 8roxE, shipped from Guelph on
the 22nd, two carloads of wool to Messrs.
Broadhead of New York State, amounting to
nearly twenty-three thousand pounds, the pro-
duct of his thoroughbred Cotswold and South-
down flocks.

THREE steam boilers, of 130 horse power

each, are being built at the Osborne-Killey:

works in Hamilton, for the new paper mills at
Chatham, N. B. Also a steam engine of 300
horse power. The fly.wheel weighs over eight

tons, being 14 feet diameter and 86 inch face.

§. Groenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square.

AND

730, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

Mr. W. H, McCrurg, merchant of Grimsby,
has taken into partnership Mr. W. H. Alford,
lately of Hamilton. 8o says the Grimsby In-
dependent.

Tre Muallarky boot and shoe estate sale at
auction turned out better than the inspectors
had hoped for. The boots, shoes and leather
realized about eighty cents on the dollar and
the machinery about thirty cents, the whole
footing up about $29,000.

Tue low rates of ocean freight have induced
the sending of a cargo of Norwegian ice to New-
York. There is 1300 tons of it, and the barque
carried it at $1.50 per ton. As ice is only
worth $3.00 per ton in New York just now, the
venture is not encouraging.

THE well known wholesale woollen firm of
Houston, Foster & Co., in the city, has been
dissolved, Mr. Houston will continue under
the style of Thos. Houston & Co.——The
furniture manufacturing firm of Chas. Rogers
& Co., here, has been merged into a joint
stock concern.

TraT Macbeth had an honest desire to deal
fairly by his creditors is evident from the
words addressed to Lady Macbeth: “ We will
proceed no further in this business * * * *
if we should fail?’’ Showing conclusively
that he would rather close his shop than con-
tinue in the face of dull trade and end by com-
promising.

Tge Brantford papers chronicle the depar-
tare of Mr. W. L. Creighton, for some time
pest the manager of the Bank of Montreal
there, and who has been promoted to the
Kingston branch. Mr. Creighton was pre-
sented, before leaving, with a valuable watch,
etc., and an address, conveying flattering
expressions of esteem, from his friends and
customers.

ARRANGEMENTS are on foot, according to the
Sarnia Observer, whereby a banking business
will b carried on in Arkona, by Messrs Smith
& Vahey. Mr. Geo. Smith is a farmer of Ad-
elaide township, and Mr. Wm. Vahey an Ar-
kona merchant. We are not told that either
of them learned the banking business. It may
be as well to warn them that farming and
storekeeping will not teach any person how "to
properly run a bank. The experience gained
in a village store or the knowledge of human
nature acquired on a farm are not all that is
required for the safe conducting of a private
bank. Training of a very different kind is:
needed. )
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Mr. Jonx BouLrnik, at one time a barrister :

in Hamilton. has been appointed Police Mags-
trate of Vancouver.

H. P. Roy, the defaulting teller of the branch

in the Bank of Montreal in Stratford, was .
The

arrested at San Francisco on the 26th.
amount alleged to have been stolen is $6,000.
The prisoner has confessed his crime and says
he will return to Canada.

To encourage the native iron and steel
trades the French government has determined
to discard the use of wooden sleepers on the
State railways, and to gradually substitute the
metal ones which are coming into extensive
use on the Continent.

TaE National Insurance Company of Ireland
has decided to do no more business in Kingston
till the fire protection is better. A private
letter states, says the News, that the company
thinks that Kingston is no better protected
from fire than a village is.

Ir is stated by the Coal Trade Journal that
& rising analytical chemist of New York, Mr,
Henry Y. Castner, (who is a son of the late
Samuel Castner, known to the coal trade of
the East for thirty years,) has recently ac-
complished and patented a process for the
manufacture of Sodium, that will enable not
only Aluminium, but the metals Magnesium,
8Bilicon and Boron to be cheaply produced.

THE week just past has almost been a
“white kid glove” one, as the sheriffs say, as
regards failures in the Province of Quebec, for
we do not hear of one actual assignment. The
only item we can glean is a composition grant-
ed to P. Bailey of Champlain, the exact terms
of which are not obtainable. The liabilities
are $4,000 to $5,000, a portion being for bor-
rowed capital, which it had been supposed was
his own.

A maNn who is attempting to start a retail
lumber yard down in a small town in Ohio,
gave a jobber the name of his former employer
for reference, and left his order. The report
received by the jobber, although slightly am-
biguous, wag not of a nature to induce him to
hustle very much in the execution of the ship-
ment. It is so subtle, and withal so honest,
says the Lwmberman, that I am tempted to
subjoin it :

¢« Mr. ——— has worked for me 12 or 13
years, and has always been a faithful man, and
I respect him as a true friend; but if I was a
stranger to him and knew his failings, I would
not want to trust him.”

A wMEeeTING of the Irondale, Bancroft &
Ottawa railway company was held last week
in this city,when Hon. S. C. Wood, H. S. How-
land, A. F. Wood, M. P., of Madoc, W. A.
Humphreys, of New York, and C. J. Pusey, of
Irondale, were elected directors. Mr. Howland
was afterwards chosen president. A contract
was let for fifty miles of the road, running east-
ward from the Victoria R. R., and we are told
that twenty miles of it will be completed this
season.

TrE wholesale liquor & cigar firm of Reid,
Goering & Co., Hamilton. has been dissolved.
Messrs. W. G. Reid & G. F. Birely continue
a8 Reid, Birely & Co. while Mr. Wm. Goering
carries on upon his own accou tinliquors only.
—J. E, Atkinson takes over the stationery
business of Scott Bros. Lucan.——A. O. Hogg
will ‘continue the general store business hereto-
fore conducted by T. McGlashan & Co. Oak-
wood.——S8. J. McLaren, a dealer in clothing
at Port Arthur, has withdrawn his Winnipeg
branch.——Moved to Ridgetown will ex-
plain .the closing of Jas. May’s harness shop
at Thamesville.

TrE Nova Scotia Governmeni;,v in its agree
ment with ths Joint Stock Association restricts

‘the company which shall complete and work

the western consolidated railways of that pro-
vince to & maximum tariff of charges which is
as follows per car :

Lum- Live

Flour. Grain. ber. Stock.

225 miles ...... 39.50 41.00 31.00 36.50
100 « ..., 25.75 27.00 18.50 24.00
50 ¢« ... 16.00 17.00 11.00 14.00
20 « [ 10.00 11.00 6.00 8.00
5 ¢« L 6.00 7.00 4.00 6.00

WE have pleasure in adding to our exchange
list the name of the Cornwall Standard, a new
weekly journal under the editorship of Mr.
James Harper, late of the Montreal Witness.
On leaving Montreal, Mr. Harper was enter-
tained by over a hundred of his admirers at a
diuner in the St. Lawrence Hall. His wor-
ship Mayor Beaugrand in the chair. A
journalist of long experience, on the Montreal
press and elsewhere, and one of whose integrity
and ability no two opinions are expressed, Mr.
Harper has the cordial good wishes of many
Ontario friends.

Hegre is a commentary on the reduced values
of floating carriers now-a-days: At a sale of
shipping in Bath, Maine, last week, the vessels
all went off cheaply, some of the shares at al-
most half-price. One sixty-fourth of the ship
- Standard,” which cost $64,000 in 1878, sold
for $535; 1-64 of the ship ‘ James Drum.-
mond,” built in 1880 at a cost of $68,400,
brought $640: 1-64 of the ship * Berlin,” built
in 1882 at a cost of $80,000, sold at $800 ; 1.64
of the ship “ E. F. Sawyer,” built in 1883 at a
cost of $104,000, brought $1025. All these
vessels are in excellent repair, having been
recently coppered, and are free from debt.

Ox a recent evening, Messrs. Wm. Davies &
Co., pork packers, in this city, gathered to-
gether their employees, when the senior part-
ner in the firm announced its decision to dis-
tribute annually & percentage of the profits of
the business among the work-people. At the
close of a humorous address, replete with
practical advice, Mr. Davies proceeded to hand
round amongst those who had been steadily
with the firm during the past season, a hand-
some bonus, based on the individual earnings
for the year ending 31st Dec. last. Great
was the gratification of the recipients, many
of whom have been with the firin upwards of
twenty years.

Quite a few changes have taken place of late
in Manitoba business circles. At Brandon,
Coombs & Stewart, general store keepers, con-
template retiring, and Whitehead & Whitelaw,
of the same place, and in the same- line of
business, will shortly dissolve——David Evans,
a tailor, at Emerson, has left for British
Columbia, and Chalmer Bros. & Bethune are
about to open a branch of their hardware
business at Pilot Mound——A general trader,
at Minnedosa, H. G. Henderson, has removed
to Solsgirth-——J. R. 8trome, i1. the same line,
at Portage la Prairie, is selling out.——The
American Plumbing Company, in Winnipeg,
is about dissolving, and Carberry & Nixon,
commission merchants, have dissolved.

Tre reported sale of Lake Superior Copper
amounting to probably from 8,000,000 to
13,000,000 pounds by the Calumet & Hecla
Mining Company, at ten cents per pound for
delivery during the next two months, came to
the trade as.a complete surprise. The price
is low, for other companies previously sold at
eleven cents for delivery ; but it is a judicious
one under present circumstances, when Chili
Bars are selling .in London at £39 10s., and

best Selected Ingots at £45 per ton. Our ex-
perts to Europe were 2000 tons less this year,
says the Shipping List, compared with same
time last year. The United States are at
present the largest producers of Copper in the
world, and have become now regular exporters;
the foreign markets, therefore, cannot remain
without influence on our prices.

Firep by the prevailing unrest of the time,
even school-boys, here and elsewhere, have been
known ‘“to strike’ against the rules of
teacher and trustees. But the very latest
manifestation comes from the newsboys of
Toronto. In the report of the voluntary
organization which conducts a home and
night-school for this class of juveniles, we
find the following, which we commend to
strikers everywhere: ¢ The night school has
been carried on as in past years throughout
the winter months. One of the teachers, who
who a University student, when setting sums
for the boys in the first efforts at arithmetic,
found a certain lad so far in the advance of
the others that he set him an exercise in com-
pound division ; upon which the others, as be-’
came such experienced Knights of Labour, at
once declared they would strike work unless
all were advanced to compound division ! ”’

Here are further business changes in
Ontario: D. L. Goodwin, a grocer, at Court-
right, has sold out, and Jas. Fowler, in the
shoe business, at Eastwood, has moved to
Woodstock.——-J. A. Wood, the well-known
and successful grocer of Guelph, has disposed
of his business to Chas. Watson, and intends
going abroad for a while.——Loughrey &
Tackaberry, saddlers in London, will hereafter
trade under the style of Tackaberry & Wig-
more.——The stock of general goods belong-
ing to Jno. Stinson, at Maxwell, has been sold
to C. McD. Williams, who will remove from
McIntyre, where he trades in the same line.

-— Wm. Kough, a dealer in hardware at Owen
Sound, advertises his stock for sale.——R.
Hodgson has bought out the furniture business
of Jno. Campbell, Teeswater.———A new firm
succeeds that of Brimer &- Nicol, wholesale
dealers in woollens in this city. The style will
be Nicol, Sutherland & Jeffries.

Ir is four years since James Laut came to
this city from London and entered the store of
a King Street grocer as clerk. Not long after-
ward he began business on his own account as
a dealer in teas on Yonge Street. Being well
regarded and possessing ability he soon built
up a profitable trade. Not satisfied with a
moderate degree of success he, like many
others, thought that extended business meant
more money and in time we find him trading
in this city, under three distinct styles i.e.
James Laut, Laut Bros., and the Mutual Tea
Co., besides opening & branch in London and
another in Hamilton. All this, it was guessed,
could have but one ending, and we know that
in one instance his account was, by a far-seeing
creditor, gradually reduced. Still, the state-
ment now shown of the estate is somewhat of
& surprise, in face of the fact that he showed
in January last a nominal surplus of $12,000.
To-day the figures stand : nominal assets,
$17,000, and liabilities about $23,000. It does
not look at present as if more than 50 cents on
the dollar will be realized. The business will
likely ba wound up. An investigation into his
affairs 18 in progress. Perhaps it will be found
that the foolish system of making presents of
china and glassware to customers who buy so
and so many pounds of tea, or the offering of
pianos as prizes, does not result always in -
success and fortune.
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Doyixton Bask.—The fifteenth annual re-
Port of this bank shows its earning power to be
well maintained and its comparative immu-
nity from serious bad debts to be due to some.
thing more han good luck. The net profits of
the year were $201,287 on a capital of $1,500,-
000, which is equal to 13-4 per cent. The
usual dividend of ten per cent. was paid and
$40,000 put to Rest Account. Itisan evidence
that the excessive rate of interest paid by the
Government on its Savings Bank deposits is
causing serious discussion in financial circles,
When we find it referred to in a deprecatory

" Way in the Dominion Bank report. The
Proper step was proposed of appropriating
95,000 as a nucleus of a guarantee and pension
fund for the bank’s officers.

NuMerous changes, composed of dissolutions,
retirements and removals, are to be noted in
business circles in this province during the
last week or two. Chatham contributes a fair
share. Northwood & McKay, dealers in bar-
ley, and Taylor, Scott & Co., grist millers, of
that town, announce dissolutions ; Wm. Berry
& Son, and Jno. Downie, both coal dealers
have been sold out.——T. Sherwood, general
dealer, Fergus, and Wm. Amos, flour and feed,
Galt, have also disposed of their businesses.
——1In the last named placed, J. H. Winters,
carriage maker, has admitted Jos. Stauffer a
Partner.——Wm. McKay, Goderich advertises
his general store business for sale and will
retire.——A. T. Colter, a general trader in
Greenock has sold out, so has Simon Spring-
tead, a grocer, in Hamilton.——A firm of
plumbers in Guelph, Feek & Kirkwood, has
dissolved.——P. Knechtel & Co., makers of
felt boots at Hanover, have dissolved. Mr.
Knechtel continuing alone.——Geo. Glasgow,
a London grocer, has sold out.—--Jas. A.
Keeler, has succeeded to the shoe business of
his father, Robt. Keeler, of Mitchell.——E. H.
Bennett & Co,, general dealers, at Orangeville,
have sold out.——Fortye Bros., dealers in
hardware at Peterboro, and Cherry Bros.,
millers, at Preston, have dissolved partner-
ship.——A fancy goods dealer in Newmarket,
Mrs. E. D. Beckett by name has sold her
business to Henderson & Hughes.——The
furniture firm of Ashley & Bone, at Oshawa,

has been dissolved by the withdrawal of Mr.
Bone.—In Owen Sound, E. Larten will con-
tinue the business in harness making, hereto-
fore done by Moulton & Larten.——J. F.

anhorn & Co., soap makers, Picton, McNulty
& Robb, liquor dealer, St. Thomas, Geo. W.
Wilcox, in”the same line and the same place
has gone out of business.

THE creditors of A. Callender & Bro., wagon
makers, Clinton have met together and find
the affairs of that firm in anything but a
Hourishing condition. To one Galt firm about
$1,500 is due. About a year age Jos. Foster
came from the old country and commenced
the manufacture of boots and shoes in a small
way at Berlin. He has now found it neces-
sary to assign having labored und r the dis-
advantage of working with too limited capital
and being, it is said, further handicapped by
unsteady habits.——In 1880 Geo. Glassco, of
Brantford, succeeded to the hat business of
his father, T. Glassco. He compromised in
1882 at fifty cents ont the dollar.. It has been
up-hill work ever since and now he failed for
the second time, his father asin the first in-
stance, being the principal creditor.——Jno.

Jackson a general store trader at Creemore,
has assigned to E. R. C. Clarkson, of Toronto.
——Two Peterboro grocers have failed. The
first is M. O'Neill and when we say that he
was brought up to farming, further explana-
tion as to his troubles is perhaps unnecessary.
The second is Samuel Young, who has been
going behind for some time. It is said that
the sheriff’s fees will about absorb the assets of
his estate.——A general store keeper at Sun-
bridge, Muskoka, Jno: Carter by name, has
assigned. He owed in January last about
$2,000. It is hardly likely that the amount is
any smaller now. M. Zimmerman in the
clothing line at Winnipeg, has assigned. He
was one of the Russian refugees who came to
this country in 1882, Creditors will get little
or nothing.

Glues,
Neats Foot Oil

(PURE). 7

Sandpaper.

ORDERS KINDLY SOLICITED.

PETER R, LAMB & CO.

Manufacturers,

TORONTO, OINT.

SEEDS!

Now in Stock : Red, Alsike,
White and Lucerne Clovers,
Timothy, Flax, Tares, Hun-
garian, Millet, Mixtures for
Permanent Pastures, West
ern feed Corn, &c., &c.

STEELE BROS. & CO,

Seed and Produce Merchants,
TORONTO - - -

- Ontarso.

TORONTO SYRUP CO,

Capital, - - - $300,000.

DIRECTORS,

ALFRED GOODERHAM, Pres’t. JOHN LEYS, Vice-Pres't
George Gooderham. W. H. Beatty.
A. T. Fulton. W. Y. Belleck.
T. G. Blackstock. R. W. Sutherland, SBec.-Treas.

MANUFACTURERS OF

Grocers’ Syrups,

Confectioners’ Crystal Glucose,
Refined Grape Sugar, Rose Malt,
Improved Laundry and Corn Starch,

WHOLESALE ONLY.

OFFICE AND REFINERY,
Esplanade Street East

TORONTO.

ThE shipments from Prince Edward Island
per steamers * Princess of Wales’ and * 8t.
Lawrence,” for the week ended 20th inst.
were of the value of $11,5611. They consisted,
according to the Summerside Journal, of 27
horses valued at $2,975; 93 cattle, $2,682; 596
cases eggs, $2,028; potatoes, oats, oysters,
sheep pelts, feathers, pigs, sheep, pork, brant,
barley and turnips. In order that the faceti-
ous Journal may have no occasion to rail at
the ‘“ignorance” of upper province journals
in general, or the *‘ prejudice ” of the MoNE-
TaRY TrMEs in particular, we repeat the
statement that the above represents the ship-

ments, by those steamers alone, for one week
only. We further declare, in order to keep
our skirts clear of such frightful charges, that
the exports of P. E. I. for the fiscal year
1885 were of the value of $1,494,469, according
to the Trade and Navigation Returns.

SRYCE,
McMURRICH & CO.

JUST RECEIVED,

AMERICAN PRINTS

PRINTED MUSLINS,

Purchased in New York recently by our Mr. Jones
when on his way to Britain.

Coods are very desirable and cheap.

All our OTHER DEPARTMENTS still WELL
ASSORTED.

BRYCE, McMURRICH & CO.,

34 Yonge St, - - - Toronto.

Eby, Blain & Co.

IMPORTERS OF

Teas, Sugars, Coffees

TOBACCOS, SPICES,

AND

GENERAL GROCERIES

Cor. Front and Scott Sts.,
TORONTO, OINT.

BOECKH’S

STANDARD BRUSHES

Quality and Sizes Guaranteed.

Manufactured by

CHAS. BOECKH & SONS.

Factory @

Offices & Warerooms :
80 York Street. ‘ 142 to 1%? Adelaide 8.
est.

TORONTO, CANADA.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wt
ﬁm&&@m

Importers and Wholesale Dealers

IN

STAPLE and FANCY

Dry Goobs
Woollens, Tailors' Trimmings, &c.

WAREHOUSE :
Corner of Bay and Wellington sts.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

MANUFACTURERS OF

Staple & Fine Shoes.

The Maltese Cross Brand,
’I‘ oﬂ;" Registered Trade
.

WIDTHS,
Anp MHALF SIZES,

ASK FOR OUR GOODS,
and be sure you get them.

TORONTO,

44 & 48 FRONT ST. E.,
37 & 39 WELLINQTON ST. E.,

WM. B. HAMILTON,

Manufacturer & Wholesale Dealer in

Boots and Shoes

15 and 17 Front Street East,

TORONTO.

J.D.KING & CO

t8uccessors to King & Brown)
No. 27 FRONT ST. EAST, TORONTO.

Manufacturers of Fine Boots & Shoes

Comprising all classes of Peg Work, McKay Sewed
Work, Cable Screw-Wire (which is the best weari
work made.) We also make specialty of Men's an
Boys' Hand sewed Welt Boots, English and American
styles. SH-ELL CORDWAIN VAMPS which are very
stylish, and for durability, ease and comfort, cannot
be surpassed. Jur goods are made in sizes and half
sizés from two to eight different widths, warranted
to it the largest number of feet comfortably. No
veneered soles; no shoddy stiffeners; no pankcake
nor ehoddﬁinsoles, but made of the BEST SOLID
LEATHER. Termsliberal NO TWO PRICES.

ESTABLISHED 1845,

L. COFFEE & CO,
Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont,

LAWRNNOR COFFER THOMAS FLYNN,

W.J. MGMASTER&CO.

STAPLE AND FANCY

DRY GOODS
mported & Canadian Woollens

TAILORS’ TRIMMINGS.

Stock Fresh, Choice and Well Assorted.

W.J. McMASTER & CO.

41 Front Street West.

S.F. McKINNON & CO0.

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts.

TORONTO.

2 Fountain Court, Aldermanbury, London,Eng

TODD & CO., Successors to

(uetton St. George & Co.

TORONTO, ONT,,

IMPORTERS OF

Wines, Brandies and Liguors,

ROM THE

Vineyards of France, Spain, Germany, &e.

vAULTS:
12, 14 & 16 KING STREET WEST.

Morgan Davies & Co.

Tea Importers,
46 Front S1. EAST, ToRONTO
COBBAN ANUFACTURING (O,

JOHE BACON. F. J, PHILLIPS.
TORONTO.

MANUFAOTURERS OF

Mouldings, Frames & Looking-6lasses

IMPORTERS OF

Plate, German aul Sheet Glass, Cabinet
Makers’ Sundries, &e,

0GILVY,
ALEXANDER
& ANDERSON

Are now showing a CHOICE STOCK ef

SuMMER PRINTS,

Ginghams, Dress Goods, Muslins, &e.

Cor. Bay and F;nEStreets, Toronto,

SOLDER.

Purchase only our standard * Half and Half”;
this can now be supplied in triangular bars, which
economizes labor, aud is particularly adapted tor
tinsmiths’ requirements.

M. & L. Samuel, Benjamin & Co.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to an
ttern. Unsurpassed for Quality, Durability mg
heapness. Established 27 vears.

CALDECOTT,
BURTON & Go.

DRY GOODS IMPORTERS,

WHOLESALE,

TORONTO.
Stook Complete « Seasonable Goods

JUST TO HAND,
Jerseys, Oriental Laces,

French Summer Dress Goods,
PRINTED MUSLINS,
Victoria Lawns, Linon de tyri»,
In WHITE, ECRU, and BLACK.

And a large assortment of PARASOLN.

W. C. HARRIS.
R. W. SPENCE.

SPRING, 18s6.

WHOLESALE DRY G0ODS

Silks, Velvets, Cashmeres & Fancy Dress Goods,
Hosiery, Gloves and Laces,
Foreign and Domestic Cotton .00ds,
Merchant Tailors’ Fine Woollens’ Trimmings,

&e.. &c.
Worsted Coa'.lngs and West of England Trous-
erings a Specialty.

TERMS LIBERAL,

8. CALDFCOTT.
P. H. BURToON.

HUGHES BROTHERS,
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THE MONETARY TINES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
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THE SITUATION.

A little variety in the fishery embroglio
has been caused by the seizure of a Nova
Scotia fishing vessel for infraction of the
United States Customs’ laws, The schoon-
er, “ Sisters,”’ took from Yarmouth, N.S., a
cargo of mackerel to Portland, Me., without
any manifest, and was seized in conse-
quence. We are told that there is great
rejoicing over the event in Portland. On
our side there will be no crying. Accord-
ing to the statement made, the ** Sisters
violated the American law, and is properly
called upon to pay the penalty. For our
part, we are far from rejoicing at the cap-
ture of American fishing vesssls for- viola-
tion of the treaty and of our laws; the
necessity of doing so is matter of regret,
bu it a duty to ourselves which we could
not forego without an absolute and uncon-
ditional surrender of our rights.

New phases of the fishery dispute are
constantly cropping up. An American
schooner, the * Jennie and Julia,” was
prevented from purchasing herring at
Digby when asked for, on the pretence that
it was required for smoking. Here is room
for a dispute as to the facts. Secretary
Bayard assumes that this pretence was
well founded, and that the refusal to allow
the purchase was ‘a gross breach of the
commercial rights of a citizen of the United
States.” Everything depends upon the
facts. Was the “ Jennie and Julia” a bona
Jide trading vessel ? If she was, she would
have a right to purchase herrings; if she
was not a trading but only a {fishing vessel
trying to get bait under false pretences, she
was properly refused to be allowed to suc-
ceed in an ingenious stratagem. As a rule,
men who are prepared to violate the treaty
and the Customs’ laws, may be expected to
swear hard, and the case against them may
be difficult to prove. In this instance, we
may suspend judgment till the facts are
clearly established.

Secretary Bayard, in a communication to
Senator Frye, assumes, in a general way,
that the late action of Canadian officials in
relation to American fishing vessels is rep-
rehensible. This is prejudging the cases
which must be brought to a judicial arbi.
trament. Secretary Bayard has been un-

fairly censured for indifference to American
interests, and he takes this mode of resent-
ing the imputation. He would naturally
be put in possession of the offenders’ presen-
tation of the facts before the whole evi-
dence reached him; and if he judged by
that, there is no difficulty in accounting for
the view he has taken. The danger is that,
before all the facts are before him, he will
get into a false position, from which it will
be difficult to withdraw. But there is no
reason to suspect the American government
or the American people of a desire to act
unfairly on this question; the government
has renewed its warning to fishermen not
to violate Canadian Customs’ laws, and the
people, as a whole, may be relied on to
regard the question in a spirit of fairness.

Congress is likely to'adopt Senator Frye's
amendment to the Shipping Bill, whereby
the privileges denied by Canada to Ameri-
can vessels will be denied to Canadian ves-
sels. If only fishing vessels be meant,
there can be no objection to the adoption
of this rule; but any attempt to claim for
fishing vessels the rights of trading vessels
would be an indirect repudiation of the
restrictions of the treaty of 1818. And this
is probably what Senator Frye means. In
that case, it is difficult to say what might
happen to Canadian vessels in American
ports.

Once more violence has been pressed into
the service of the Toronto Street Railway
striking employees. The police authorities
ought to take some means of finding out
when any demonstration which may en-
danger the public peace has been planned
by the strikers. On Tuesday night, there
had been no preparation to prevent an out-
rage, which resulted from the triumphal
entry into the city of a number of omni-
busses from Kingston; and the result
was that about thirty street cars were
assailed, in spite of the repressive efforts of
the executive officers present, and the con-
ductors, drivers and passengers endang:ared
and some of them injured. It is obvious
that the worst has yet to come. If an
omnibus company ever takes tangible
shape, its right to run in opposition to the
street cars will at once come into question.
It is difficult to believe that capitalists can
be found to risk anything upon such a ven-
ture. If the'legal decision be against the
omnibuses, some disturbance may result;
and in that case, ample provision for the
maintenance of the peace will have to be
made. The public may rest confident that
the Police Commissioners will do their duty.
The city council should be careful not to
incur any responsibility by sanctioning an
opposition to the street cas.

No more striking illustration could be
given of the amount of capital awaiting
investment, in Europe, than the fact that
the subscriptions offered to the French loan
were thirty times as much as was asked.
No doubt the disturbed state of trade, aris-
ing out of labor difficulties, prevents invest-
ment in industrial enterprises, and is one
cause of the superabundance of capital.

The fall in the price of silver still goes

on; the price reached being 443 pence per

ounce. For this figure no precedent can be
found in many years. Meanwhile, gold
appreciates under the increased demand;
in a single week the Bank of France added
nearly $11,000,000 of this metal to its
stock. This operation has doubtless been
facilitated by payments on account of the
new French loan. When the demand for
gold sends up its price, the effect is the
same as & decline in the value of silver, and
when the two processes go on at the samc
time, the rate at which the two metals part
company in price, is greatly facilitated.

Mr. Blue'’s report on the prospects of the
wheat crop 1n Ontario is not reasuring. He
tells us that ‘‘ without unusually favorable
or unfavorable weather from now until the
harvest, the yield will fall nearly a fifth
short of the average of the past four years.'’
The winter weather was very unfavorable,
large areas losing the protection of snow,
and the naked plants being exposed to the
cold of January and February. Sheets of
ice, formed from rain, lay on low spots in
the latter month—a new admonition of the
necessity of under-draining—and through-
out the month of March damage was done
by alternate freezingand snowing. *Killed,”
“ smothered,” and ‘heaved out" Mr.
Blue says, ‘‘express the tenor of a great
many reports, and in portions of the coun-
try from ten to seventy per cent. of the
wheat land has been plowed up or resown
with other grain.” Clover promises well,
and the condition of live stock is generally
reported to be favorable.  With such
weather as we have had the spring crop
ought to get a good start.

The railway from the Strait of Canso to
Louisburg or Sydney, of which the Domin-
ion government proposes to aid the con-
struction, would practically be a continua-
tion eastward of the railway system already
in existence. The distance is 85 miles, and
the estimated cost about $20,000 a mile.
The legislature of Nova Scotia has con-
sented to give a cas subsidy of $3 200 per
mile, or not more than $256,000 in all, and
a land subsidy of 2,000 acres per mile, not
exceeding a total of 160,000 acres, besides
the right of way and exemption from muni-
cipal taxation of the property of the road.
The maximum grade on either route will
not, we are told, exceed 80 feet to the mile.
Without the aid and co-operation of the
Dominion government the road could not
be built. This road will shorten the sea
passage and practically bring us nearer to
Europe, but it will do so by making the
railway compete against the ocean steam-
ship; a competition which, in everything
except passenger traffic, in which time is
an object, it will be found difficult to main-
tain. If a steamship going from Liverpool
to Louisburg can save the space which 750
tons of additional coal would occupy, if she
came to another port, she will have more
stowage and will be able to carry cheaper;
but how that is to help the railway is not
very clear. Everything considered, there
may be good grounds for this extension of
the railway system eastward.

The French government has at last con-
sented to allow the Panama Canal Com-

pany to issue a loan of 600,000,000 francs,
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provided the company is enabled to show
that this sum will be sufficient to com-
plete the work. The amount is probably
based upon the report of M. Rousseau, the
delegate whom the government sent to
inspect the work, and who questioned the
company’s estimates of what would be a
sufficient sum for this purpose. Seven hun-
dred and seventy-one millions of francs has
already been expended ; and this, with the
loan to be authorised, will make a total
capital expenditure of $274,000,000. With
a loan of 600,000,000 francs on which to pay
interest, the earnings of the canal will
require to be enormous if the stockholders
are to get a dividend. Should this loan
succeed, as it may in the present state of
the money market, there will be a prospect
that this great work, on which so many
lives have been sacrificed in the deadly cli-
mate of Panama, may after all be com-
pleted.

DOMINION SUBSIDIES FOR I.AOCAL
OBJECTS.

Dominion subsidies to railways, many of
which are of a local character, embody a
policy which if pursued will involve the
country in untold future expenditure.
Again, before the end of the session, grants
in aid of a great number of such railways,
in all parts of the country, are brought for-
ward. Kven the necessity of distributing
these favors equitably is not without its
perils, for it tends to their multiplication,
and one grant will often be made for no
other purpose than to balance another.
And at best this balancing must be very
imperfect; local advautages will be enjoyed
‘and local hardships suffered after all that
it is possible to do is done. Most of the
roads or all of them may be capable of con-
ferring public benetits ; but when they are
purely local they ought not to expect the
support of the central authority. Local
roads, if they must be subsidized, ought to
look to the local legislatures for assistance.

Grants in aid of private enterprises are
in their very nature delicate things to deal
with. - Members of parliament have a
strong temptation to be directly or indi-
rectly interested in them, and in case they
yield they are in the position of voting
grants to themselves. This would happen
whether the grants were made by the
local or the Federal legislature. The
popularity of these grants—¢ appropria-
tions,” the American politicians call them
in reference to public works—with mem-
bers can easily be understood ; for though
members have no pecuniary interest in
them, direct or indirect, they hope to make
them a means of securing political support.
In this view, these grants are corrupting,
and are capable of carrying the contagion
to the very heart of the constituent body,
And here is their greatest danger. The
dominant party must, in such a case, get
some advantage, and when it becomes a
minority and the other party gets the
upper hand, the processhas to be repeated,
for the same reasons. In this way, the
system tends to indefinite extension.

The general government ought surely to
confine its railway grants to roads which
bind two or more provinces together or

which, in some way, possess more than
locel importance. The Provinces and the
municipalities mnight do the rest. In the
United States, under an analagous division
of Federal powers, such grants are out of
the question. Can we afford to do so much
more than the Federal government of that
country does? The Federal government
of the Republic pays no subsidies to the
States ; it gives the new States nothing
‘“in lieu of land.”” As a result of its wise
policy it is able to pay off its public debt
from time to time ; our debt increases, and
no one can form any conjecture of the
time when it will be paid off.

The Provinces are always willing that
the Dominion shounld exercise that phase
of the power of the purse which c-nsists of
giving. Is it n t conceivable that the
autonomy of the provinces might be at-
tacked in this way ? The actual danger
may not be great, but at any rate it may
be great in proportion to the influence ex-
ercised by these grants. Is it not possible
that a provincial election may be affected
by grants of this kind? Might not Nova
Scotia be influenced by a grant to con-
tinue the railway to Louisburg ? This is
scarcely a fair illustration of the power
of grants for local purposes; for in
the larger sense, this is not a local rail-
way, but it is local in the sense that it
might produce an effect on the elections
and on the autonomy of the Province. We
must expect that if the general govern-
ment is to make grants of this kind, it will
seek to subserve its own ends, and thereis
no guarantee thatits aim willbeany higher
than the intcrests of the dominant major-
ity. When a right view of the matter
comes to be taken, federal grants for local
objects will be looked upon with jealousy ;
if the attempt were made to take instead
of to give, it would be resented at once ;
but it is so pleasant to receive that if no
one is thankful no one has a motive to
complain. But if the matter were con-
sidered in all its beatings, and if the de-
moralizing effect of the grant were neutra-
lized, there would be room for taking a
different view. In no way can a province
be so safe as in raising its own revenue
and keeping the control over its own ex-
penditure. The intrusion of the federal
power, just where it is most insidious, may
not be seen as a danger ; but future gen-
erations may marvel at the moral blind-
ness which prevented its being seen. The
whole question of federal grants for local
purposes needs to be reconsidered.

A RAILWAY CONTRAST.

A reference in our “ Banking Review ”
to the large payments recently made in
connection with the Canadian Pacific Rail-
way and the increase of government depo-
sits in the banks consequent thereon, com-
pels attention to the changed position of
the important enterprise in question. The
success of this company is as remarkable
as its success in overcoming difficulties of
construction. The latter has won the ad-
miration of the whole Dominion, and com-
pelled acknowledgements from quarters
where bitter opposition and dismal prog-
nostications were once the role. The

financial success of the company is no less
striking, and the action of the government
in assisting the great undertaking has been
amply justified by the result. The com-
pany now stands upon its own foundation.
lts connection with the government has
ceased, and its bonds have been floated on
the London money market : brought out by
the greatest capitalists o the world. The
report presented at the recent annual meet-
ing was such as to inspire hope and confi-
dence,—a constantly increasing traffic being
apparent, with only a moderate increase in
working expenses. The tide of emigration
seems once more to be setting in towards
the North-west, and the prospects are that
a large additional settlement, and a widely
extended area of cultivation will take place.

It is reported that the prospects of the
crops were never better. When the road
is opened through to British Columbia, a
further accession of traffic will undoubtedly
ensue. But not until an efficient line of
steamers is in good working operation on
the Pacific Ocean in connection with the
road, can the effect on the whole position
of its through traffic be demonstrated.

The great advantage that this road
enjoys over its important rival—the Grand
Trunk—is in its comparatively small cost.
The Grand Trunk was engineered and con-
structed by Englishmen, who had command
of what appeared to be endless sums of
money,and went about their work in the free-
handed and extravagant style that always
accompanies a plentiful supply. Canadians
are often blamed, with a most unreasonable
forgetfulness of the facts, for the failure of
the Grand Trunk to make a fair return for
the vast sums of money that have been sent
out from England on its account. At a
recent meeting of the Grand Trunk Rail-
way Company, in London, a prominent
speaker stated that some £40,000,000 had
been sent out to Canada without a particle
of return having been got for it. There can
be little doubt that, if Canada had con-
structed the road herself, she could have
accomplished the work, or all that was
really needed of it, for half that money.
She would have been compelled to be
economical ; under this compulsion every
pound and shilling would have been wisely
expended. The return in that case would
have been satisfactory enough. The past,
however, cannot be recalled. No Canadian
can be blind to the prodigious benefits that
the Grand Trunk has conferred upon this
country. The benefit, however, would have
been precisely the same to Canada if the
expenditure had been economical, and if
those who found the money for'its construc-
tion had got a proper return for it,

HAMILTON AND THE C.P.R.

The Hamilton Board of Trade has peti-
tioned the government not to permit any
legislation that would relieve the Canadian
Pacific Railway Company from the condi-
tions it came under in 1881 relative to the
interchange of traffic with the Northern and
Pacific Junction Railway. That body also
drew attention to the agreement made be-
tween the Northern Pacific Junction and
the government in 1884. Mr. Adam Brown,
the mover of the resolution, said that after
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what the Government had already done,
“he btad no fears whatever of anything
but what was right being done.” And “he
did not think the Canadian Pacific would
act unfairly when all the facts were placed
before it in their full light.” And he
added: “There was no quarrel with the
Canadian Pacific, and as far as he (the
speaker) was concerned, there should be
none. The interests of the Canadian Pa-
cific and the whole country were bound up
together. He would rejoice to see the
Canadian Pacific in this city; he didn’t
care how it came in ; all would welcome it,
and that too with the best feelings to the
other roads.”

RAILWAY CONSOLIDATION IN NOVA
SCOTIA.

It is nearly two years since the Govern-
ment of Nova Scotia invited proposals from
railway companies or capitalists for the
acquisition and consolidation of the rail-
ways from Halifax to Yarmouth, in which
the government possessed certain rights and
powers, and which it was desired to consoli-
date in order to their more efficient and
economical working. The suggestion eli-
cited correspondence and negotiation, copies
of which fill 164 pages of a Nova Scotia
Blue Book. This has resultedin an arrange-
ment between the government of that pro-
vince, and the Joint Stock Association, lim-
ited, of London, England, under the Rail-
way Aid and Consolidation Act of 1886.
This association agrees to build and equip,
within two years from the 6th inst., the
eighteen miles of the W. C. railway around
the south shore of Annapolis Basin, needed
to connect Annapolis and Digby. Towards
this the Dominion government gives $64,-
000 by way of subsidy.

It may be stated here, that the province
Possesses the right to acquire the Western
Counties. the Windsor and Annapolis, and
the Windsor Branch Railway, and has run-
ning powers over the Intercolonial road
from Windsor Junction into Halifax.

The Railway Company which the Asso-
ciation forms to do the work in question,
has power to issue perpetual debenture
stock, interest on which for the space of
twenty years is guaranteed by the province.
It may pay off the A or B debentures of
the Windsor and Annapolis road or ex-
change them for the debenture stock
named, on certain conditions. It is
agreed that if the net earnings of the con-
solidated roads railway from Halifax to
Yarmouth shall in any year amount to less
than £20,000, the government of the pro-
vince shall make up the deficiency.

‘We understand that the general manage-
ment of thisimportant consolidated railway
has been placed in the hands of Mr. Chas.
A. Scott, late general manager of the gov-
ernment railways in that province as well
as in Quebec, who is known as a competent
and trustworthy official. The members of
the company. as given in the Blue Book, are
Jasper W. Johns, M.P.; Wm. Eckersley,
M. L. C. E.; B. DeC. Nixon, director of the
London and Provincial Bank; R. J. Price
and F. F. Piggott, barristers; Adam W.
Watson, merchant; R. G. Elwes and G. W.
Owen, engineers, and in Cana 'a Hon. L. E,

Baker, M. L. C., and Jacob Bingay, of
Yarmouth, John S. Maclean, president, and
Adam Burns,’director, Bank of Nova Scotia,
H. H. Fuller and W. Esson, merchants, of
Halifax, Edwd. Farrell, M.D., and C. A.
Scott.

The company is to receive, when the 18
miles of road is finished, all the land grants
given to the W. C. R. Co. by Cap. 81 Act
of 1870; Cap. 17 of Act of 1872, amended
by Cap. 4, Act 1878, and Cap. 12 Act 1874,
and may credit proceeds of sale of such
lands to its reserve fund. Out of the mon-
ies raised by provincial guarantee under
this act, £277,000 stg. is to be. retained by
the N. S. Government on account of subsi-
dies and aid already granted. A sum not
exceeding $120,000 is to be paid for the
amicable acquisition of the W. C. R.

The company is, besides, to create £100,-
000 stg. of stock not guaranteed, which will
go to provide additional capital to purchase
rolling stock or provide wharves and sta-
tions if required by the increase of traffic.

The Nova Scotia government shall have
a first lien upon the rails, rolling stock and
plant which havejbeen provided out of the
provincial guarantee, and a right to appoint
a director upon the board whose status
shall be the same as that of its"other mem-
bers. We observe that none of its directors
or officials is permitted to have an interest
in any construction contract entered into by
the company, nor to supply rolling stock or
materials to it. Steel rails are to be used
wherever relaying of rails is required.

LOAN COMPANIES IN ONTARIO.

So greatly has the number of Mortgage
Loan Companies increased of late years in
Ontario that it is impossible for us to give,
as we used todo, the contents of one of the
government yearly returns coucerning them
in tabular form on one of our pages. Setin
our smallest type, the table would more
than fill two pages of this“journal ; for the
Assets, Liabilities and Miscellaneous Sta-
tistics of the companies which now send re-
turns to the Ontario Treasurer cover a sheet
almost as large as two pages of the Liondon
Free Press or the Toronto World. We shall
therefore, in the following article, extract
the most instructive totals and see, by com-
parison, what they teach.

In the year 1882 fifty companies report-
ed. In thereturn for 1885 there were only
forty-five, several having either gone into
liquidation or been amalgamated. Still, the
aggregate resources and business of the live
companies, smaller though their number be
show a continuous increase over those ap-
pearing in any other recent return. Let us
compare :

Aggregate Capital, 1880........... $15,529,756
v o 1881... «cvvnnnn 17,421,390

¢ o 1882..... cccves 18,181,872

. ¢ 1885. .. ...... 19,779,158

. $2,995,000

Reserve Funds,
‘e 3,517,480

.

“ ¢ 3,750,648
“ “ 4,633,280
Mortgage Loans, 1880............$33,638,000
¢ “ 1881.. ceeee. 89,586,824
“ “ 1882.. ..., .... 47,448,799
‘“ ¢ 1885..c00vnuens 50,501,194
Deposits held, 1880...00.0u0nn $10,748,468
“ ¢ 88L........... 12,128,564
* ‘ 1882... ......00 12,608,734
. " 1885. .....0.... 14,100,777

, 1858
Debentures issued, i1880........... $6,925,600
£ ‘ 1881.....cee..... 6,678,980
i o 1882, eeeen.... 9,167,438
s ¢ 1885..0000v.. ... 14,427,271

While, therefore, the share capital and
reserves employed by these companies has
in the five years batwcen 1880 and 1885,
increased four and a quarter millions of
dollars, their borrowings from the British
and Canadian public on debentures or deposit
receipts have increased nearly eleven
millions,

The lending business done by them,
which stood at thirty-three and a half mil-
lions five years ago reached, at the close of
last year, fifty and a half millions of dollars.

Fifteen companies borrow money abroad
on debentures, to the extent in all of $11,-
817,300. Twenty-three companies have in
addition borrowed $3,109,971 on debentures
in the Dominion, forming a total debenture
issue of $14,427,000. Forty-one companies
took deposits amounting to fourteen mil-
lions.

The total amouunt loaned by all these
gocieties—and these are not all, for there
are a number more engaged in lending on
mortgage, which are not obliged to make
returns to the provincial government—is
on mortgage security $50,501,094, or over
ten millious sterling, besides a trifle ($146,-
774) on municipal securities. Almost every
company paid a dividend during the year,
some of them at a reduced rate, as is
prudent considering the r:duced earnings
caused by lower interest-rates. Taking
the companies a3 a whole their average
dividend in 1885 was, as we saw last week,
8:02 per cent. The highest dividend was
12 per cent. paid by the largest company
of all, the Canaia Permanent; three com-
panies paid 10 per cent., the Western Can-
ada, the Freehold, and the Huaron & Evie;
ten paid at the rate of 8 and the same
number at the rate of 6 per cent., but a
still larger number, thirteen to wit, paid 7.
The sum divided was $1,601,181 which
upon a capital of $19,500,000 means slight-
ly over 8 per cent. If, however, the aggre-
gate reserves be considered as capital, the
rate of earnings is reduced to 6.66 per
cent.

When one considers the keenness of com-
petition of late years between private and
corporate capital for mortgage loans, one
is not surprised to learn that some of them
are temporarily profitless and others in
arrear as to interest or principal. The
table shows that out of the fifty millions of
mortgages taken, thirty-six of the com-
panies admit 443 cases in which compul-
sory proceedings were taken to recover ar-
rears ; and the aggregate amount of the
instruments in these cases was over a mil-
lion ($1,029,071). It is not unfair to con-
clude that a considerable portion of this
sum is represented by lands in the
hands of the companies and unsold at the
date of the return. The item of Real
Estate owned appears opposite the names
of twenty-three companies to the extent of
$808,051. It refers both to the premises
which they occupy for the purposes of
their head offices, and to landed or other
property in their hands. And considering
the extent of the business done, it is not a
great sum.

Reserve funds amount, it will be seen,



1854

THE MONETARY TIMES.

e

%o 22} per cent. upon the paid capital.
Forty of the companies having accumu.
lated Rests to an aggregate of $4,858,250
besides about $370,000 in the shape of
contingent funds and unappropriated
profits.

It is agreeable to find that, in accordamce
with the suggestion made in these columns
{ast week, corrected statements have
been promptly sent out by the Ontario
Treasury Department, giving the proper
figure to denote the rate of interest on de-
bentures in the case of one of the compan-
dies, which had been erroneously over-
stated.

The lowest rates paid for debenture
money in Britain are 4'52 per cent. by the
Canada Permanent ; 481 by the Hamilton
Provident; 49 by the Ontario Loan and
Debenture Co., and the Western; 4-93 by
the Huron & Erie. The other nine com-
panies which borrow there pay five per
cent. or more. The aggregate borrowings
in Britain of these fourteen companies
amount to $11,319,000.

Deposits continue to increase in amount,
but only slowly as compared with the
rapid increase in debenture borrowings.
Old country money is preferred because it
is obtainable more readily for a term of
years, while Canadian depositors are more
likely to require their money at short dates.
Besides, the companies are limited by law
in the proportion of deposits which they
may take.

We still think, as we have already stated,
that the heading of the return might with
advantage be changed from  Building
Societies.” There are only four in the
whole list which call themselves * build-
ing" societies. The proper title is now
Loan and Savings' Companies.

PROTECTION FROM FIRE.

It is not to the credit of Canada that her
two principal cities should be so inade-
quately protected against the hazard of
serious fire as is at present the case. A
letter from Montreal informs us that at a
meeting of the Fire Underwriters’ Associa-
tion held some days ago, a repert submitted
from Mr. Alfred Perry, who was appointed
to test the efficacy of the city’s water ser-
vice to extinguish fires, exhibited a very
grave condition of affairs. Mr. Perry's
investigation proved the water supply of
Montreal to be * quite unserviceable as a
protection against fire, not only in isolated
localities, but throughout the entire city.”
A principal fault in the service appears to
lie in the mains being too small, their capa.
city having been outgrown by the city.
The underwriters appointed a committee
to confer with the Council of the Board of
Trade. The intention is to use that body
s a lever to impress upon the city council
the importance of laying larger mains and
constructing water tanks in the squares.
This course has been recommended by the
-city engineer.

It is hard to say what lever can be used
that will prove effective in rousing the
Toronto City Council to do something effec-
tive in providing this city with a proper
fire alarm. The Mail building has been
gutted again, when a proper alarm would

have saved half the logs. In the face of the

clearest opinions, given at the request of the )
mayor by several experts, to the effect

that the safe course was to procure a com-

plete modern system of fire alarm from the

best makers, our city fathers resolved the
other day to provide a patched-up system,

part to be obtained abroad, part made in

Toronto and the remainder, as we under-

stand it, to consist of a portion of the old

concern, obtained when Toronto was half

the size it is now. As nothing had been

done under the resolution, however, the

mayor, at a meeting of council on Tuesday

last, ruled the proposed contract out.

Again and again have the fire under-
writers labored to get the council to do their
duty and relieve the city from the risk of
conflagration. On Wednesday last a depu-
tation of them waited on the fire and gas
committee of the council to urge the matter
once more, and to suggest the offering of a
reward for the discovery of the perpetra-
tors of what is now pretty clearly a case of
thrice repeated incendiarism.

The result of the conference was a
motion ;—a motion that everything be begun
de novs, apparently. “It was moved and
carried that all the reports of the various
experts be submitted in writing, and that
the whole question be discussed at next
meeting.” Apparently feeling some explan-
ation necessary, the Chairman stated
to the deputation *that nothing could be
done anyway until the estimates were pass-
ed, so that the postponement of consider-
ation was no real delay.” And with this
lame and impotent conclusion the citizens
are expected to be satisfied. But they are
not satisfied, far from it. At any rate it
goes without saying that the underwriters
are not; and if the insurance companies
raise their rates of premium by reason of
the inadequate fire alarm, those who pay
them will look more closely into the respon-
sibility of their aldermen for the change.

THE WINE TRADE IN FRANCE.

The vine growers of France are by no
means free from fear on the score of frost.
Every spring complaints are heard of
damage done to the growing vines by frost.
A year ago, we pointed out this fact in some
detail. The best authority on everything
connected with the wine trade of France is
the Revue des Vins et Ligueurs, published in
Paris. From the April number of this pub-
lication, we learn some important facts
regarding the position and prospects of the
wine trade. In the department of the
Gironde and Provence the frost, which was
preceded by bad weather, had done much
damage to the vines, so much so tRat
replanting had in many cases become neces.
sary. This is surprising when we consider
how much winter frost the vine will bear
in Canada without injury, and how little it
suffers, as a rule, from spring frosts. In
the Bordeaux district, the hoar frost had
not done much injury, but the lateness of
the budding, it was feared, might be due
to mildew. In the Charente, a frost on the
18th March last, did considerable damage ;
and the same misfortune is recorded of the
Armangnac districts. In the Roussillon,

vines are looking well. Lower |Burgnndy

— e
has escaped damage from frost, but vegeta.-
tion is very backward.

The phylloxera seems to have pretty well
run its course in France; few complaints
regarding it being made at present. Mean-
while it is appearing in other parts of the
world, so far distant as the Cape of Good
Hope and Australia. At Tunis, precautions
against this pest are being taken, the im.
portation of vi es being prohibited.

The exports of wine from France in
March were less than the average of the
corresponding month for the last ten years,
by 1,500,000 francs, though it was an im.
provement on March 1885. The last year
shows a decrease in exports of 3,366,000
francs, and was 4,120,000 francs in value
below the average of the last ten years.
France, it must be remembered, imports
wines from Spain, Italy and other countries.
The export of spirits in March was con-
siderably over the average of that month
for ten years; but during the last year
there was a considerable decrease. No
wonder : most of the French brandy, so-
called, is a grain spirit, and can be pro-
duced cheaper in most countries which
formerly imported, and would now import
it if it was to be had, i.e. genuine French
brandy, the product of the grape. There
has been & great falling off in the export of
champagnes, and the stocks of this wine
are phenomenally large. The year com-
menced with a stock of 62,269,000 bottles,
which is not abnormally large. But there
was -besides 504,223 hectolitres in cagk.
The quantity of champagne that changed
hands represented 126,000,000 bottles, al-
most equal to the consumption of six years;
but for a whole year ending April 1, less
than 15,000,000 bottles as exported.
The high duties to which this wine is sub-
ject in most Importing countries is produc-
ing a restricting effect on the consumption.
Never, in the course of thirty years past,
have the exportations of this wine been so

{low as at present. At this moment, there

are 86,000,000 bottles of this wine in mer-
chants’ cellars, which is about one-sixth
more than the stocks of 1876-77, up to that
time the highest that had been reached.
There are 325,000 hectolitres of white wiue
in cask, equal to the average consump-
tion of the world for six Years ; a fact which
may be of practical use to dealers in that
wine. If wine were not the better for
keeping some time, this would be a great
over-production ; as it is, there is certainly
more wine than can find consumers. '

COAL MINERS’ GRIEVANCES.

The coal miners of several American States,
from Lake Erie to almost the Gulf of Mexico,
are dissatisfied with trade customs which ap-
pear to be a survival from former years—after
the fashion of the ‘¢ truck system ”’ in Nova
Scotia. We learn from the Coal Trade Journal
that on the 19th instant the miners of many
Western districts met at St. Louis to organize
and incorporate themselves into a National
District Assembly of the Knights of Labor.
About eighty delegates were present at this
meeting, coming from Pennsylvania, Ohio,
Illinois, Missouri, Virginia, West Virginia,
Maryland and Indian Territory. A temporary
organization was perfected, and when fully
completed, it is the intention tolmake a de.
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mand upon their employers for the redress of
& large number of grievances, among which
are mentioned the ¢ pluck-me * system, which
forces the miners to trade at the company’s
stores or be "discharged ; the light-weight
practice, by which the jminers say they are
cheated out of a quarter of what they really
earn, and the pooling of operators to keep the
price of coal up and the wages down. ‘ The
miners will also demand shorter hours and
better pay, and after they shall have become
well organized as a District Assembly of the
Knights of Labor a general strike will ensue
nnless their grievances are righted and their
demands granted.”

THE COAL TRADE.

Anthracite is quoted dull at New York,
fairly active in Philadelphia, and moving off
in small lots atall the Western points. Toe
tonnage is such as to prove the wisdom of the
guiding hands, and there is no particular
shrinkage in value on anything except Stove
size. This week will be a light one, so far as
tonnage is concerned, for the quotas are about
all in, and there will be an opportunity to
reduce tha pile of certain sizes; the Broken
and Egg still hold firm, and the Pea coal goes
oft at somewhat reduced rates, while Stove
drags at the Eastward. There is nothing in
the condition of affairs to offer any cause for
alarm as to the future of the Anthracite trade,
for after the summer dullness, we expect to see
a very active condition of affairs. No labor
troubles of any moment are noted at present,
nor are they looked for in the near future.
Anthracite shipments last week were 592,016,
and for this year 11,651,237 tons, as compared
with 601,258 tons and 9,907,997 tons a8 a total
to an even period last season ; the surplug this
year may fairly be said to have ‘‘gone into
consumption "’ for the supplies visible are no
larger than a year ago. * *

Bituminous is quiet, but the outlook is now
for a better supply to all the eastern coast, for
the Georges Creek district has resumed, and
rates are quotable at $2.25 at Baltimore, $3.25
at New York and $3.50 at Boston. New River
atill out, but will no doubt soon be at work.
1t is expected that the men in the Clearfield
will be generally at work before this day week
—at the old rate of forty cents per ton, but
with some few abatements of other differences,
and a further conference is to be held on the
29th inst. Railroad shipments from the Pitts-
burgh district have increased somewhat of late.
At the lake ports, the constant report is of
very low quotations for coal with active com-
petition.—Coal Trade Journal.

TEXTILES IN BRITAIN.

Leeps, May 14th.——~WooLLENs. —Specialties
for the autumn and winter reasons are im
proving in demand. Finest worsteds are
coming into foremost position again, and
this without lowering of prices. The prices of
choice fancy woollens in quiet colors are
steadily maintained. Some of the plainer
makes of high-class mantle cloths are moving
into brisk rivalry with the famous curls, knobs
and other extreme fancies. Novelties in the
ofter kinds of costume cloths are much pre-
ferred. Heavy overcoating manufacture is
dull. Noshippingorders for themare coming in,
exocept that Canada is taking a few patterns.
Indigo serges of substance are selling freely.

HUuDDERSFIELD.— W 0OLLENS.—Business con-
fined mainly to orders to manufacturers, pur-
chases for stock having been limited in
amount. There is rather more employment
in the district, though the general trade still
moves quietly, and several leading manufac-
tarers, of the best worsted goods are running
their machinery overtime. Coatings and
trouserings selling largely for both home and
export trade.

TercgsTER, 15th.—YarNs axp Hosterv.—The

yarn market is steady, and spinners are book-
ing more contracts both for li'lome and export
at rather better prices, although the margin of
profit is exceedin "ly narrow on account of the
severity of the competition. Tue hosiery trade
is active, and large contracts have been placed
on account of the marked perfarence which is
being shown for English fabrics over those
purchased in Germany.
Dunper.—Livens,.—There is no new feature
in connection with the linen trade. Manufac-
turers are complaining of the want of demand,
especially from the home trade. But still
stocks are kept in moderate compass. Jute
good are quiet. Hessians are extremely low
in price, but notwithstanding buyers are keen
to operate in anticipation of the future.
Norrinesanm, 15th.—Laces, ecr.—The im-
proved feeling recently noticed in the lace
trade is maintained. Burmese flouncing and
goods continue to meet good request, as do
stiff dressed medium Valenciennes edgings.
The demand for Valenciennes flounces and
laces in sets is also sustained, FEverlasting
trimmings are selling pretty freely. Many
curtain manufacturers are indifferently em-
ployed, competition having lately much in-
creased. Silk goods are only in moderate
request.

ANSWERS TO ENQUIRERS.

J. 8., Cornwall.—Yes, some weeks ago. The
estimates for the province of Nova Scotia place
the revenue at $600,284, which includes $120.-
000 from mines and royalties. The expendi-
ture was placed at $597,135 which includes
$200,000 for education ; $130,000 for roads and
bridges ; $13,000 for agriculture; $8,000 for
Crown lands. ’

J. C. & B.—The company is a reliable one.
1ts report for 1885 showed at the meeting held
on 6th April that its accumulated funds were
£1,060.850.

—An illustration of the competition which
British makers of iron and steel have to face.
is afforded by recent purchases of steel rails
for European railways. In one case in which
the rails were for Germany,—in another case
they were for Italy—wo are told that :—‘ The
rails for export, delivered at Leghorn and
Genoa were taken by a German maker at
105-85 francs per ton. At an exchange of
25-20 f. this price equals £4 4s. per ton from
which 12s. per ton shall be deducted for freight
from Rotterdam or Hamburg to Ttalian port-
This leaves £3 12s. per ton as the price of
steel rails after a delivery from the works cos-
ting not less than 5s. 3d. Within a few days
from this, the Berlin Railway Administration
bought rails from four different makers at
prices varying between £6 and £6 6s. per ton-
In plain words, when the rails were for ship-
ment the German makers accepted .£3 12s.
per ton. When for use in Germany, the Pro-
tective tariff enables the German makers to
obtain £6 per ton and over. There is no pro-
fit on the export price, a heavy loss rather,
but the high price obtained at home enables
the German makers to sell cheaply abroad.
For this charming result the whole nation of
Germany is taxed. Germany inflicts self-tax-
ation, that countries outside of herself may ob-
tain goods at prices very much cheaper than
those for which they can be produced.”

—Penalties, at the Toronto Police Court :—
For calling street car drivers *“ Rats” and
“ Beabs,” $20. fine or sixty days in the city
gaol.—For setting fire to a building, a clear
case, six months in the Central Prison. We
venture to think there is no proper proportion
observed in these two cases. It is neoc-
easary to keep the peace and to protect its
guardians, and those who show a disorderly

spirit should be punished, But scoundrels

who fire a building and imperil the safety of a
whole city should be severely dealt with, We
are not surprised, therefore. to see that the
fire underwriters have called the attention of
the police commissioners to the inadequacy of
such a sentence upon an incendiary.

—A great decline in Ulster securities hasg
taken place since the Home Rule scheme of
Mr. Gladstone took shape. The fall in bank
stocks is specially noticeable. ¢ The uneasi-
ness and alarm to which this general fall
bears testimony,” says the Economist, ‘* are
certainly not unjustified.” And it adds that,
whether Mr. Gladstone’s plans succeed or not,
« the economic condition of ireland must for
months, if not for years to come, be in the
highest degree uunsatisfactory.” The people
of Ulster feel that if Home Rule be forced on
them, the financial burthen they will have to
carry will be heavy and serious. * With
Ulster eliminated, Ireland is incapable of self.
support, and it is because they are fully
aware of this that the Nationalist party are so
resolute in resisting all proposals to confer
soparate autonorny on Ulster. They rely
upon the resources of the North to make up
for the poverty of the South.”

—A report that the St. Croix cotton mill ig
about to be shut down altogether; is denied by
the St. Stephen Courier. Some haunds have
baen discharged, it is true, and it is proposed
to lessen the employes about one-third, which
will leave between five and six hundred hands
in the mill. The object of this cut-down is to
work off the surplus manufactured stock, of
which the company now holds about $185,000
worth. ¢ The mill has paid off its entire in-
debtedness to the customs’ department. Far-
thermore, since operations were begun by the
corporation this important factory has import-
el $1,041,412 value of free goods, $504,758
value of dutiable goods, and has paid in cus-
toms’ duties the sum of $127,378.27.”

—The great drink cyclein the United States,
says the Quarterly Journal of Inebriety, has
reached its highest point and started back on
the descending scale. The Internal Reventie
Department indicates that for the year ending
with June 1885 this decline was nine millions
of dollars, ($9,000,000), less taxes paid than
for the year before; showing a greatly diminZ
ished production of spirits. From the same
authority it appears that the number of per-
sons engaged in the liquor traffic who have
paid special taxes to the State or Government
has steadily declined since 1883. These are
unmistakable limits of the operation of the
laws which govern the rise and fall of the
production and use of spirits in that country.

—During the past year, says the Boston
Advertiser, 20,113,663 acres of land have been
taken from the public domain of the United
States, and have gone into the hands of cor-
porations or private owners, but even this
magnificent area—more than four times the
size of the State of Massachusetts—is yet
6,535,666 acres less than was absorbed in the
previous year. Ths public lands now remain-
ing to the United States are about 200,000,000
acres, and if the same rate of diminution
should be continued for the future as in 1885,
public ownership would become a thing of the
past within the next ten years.

—-A dividend at the rate of six per cent.
yearly has been declared by the National In.
vestment Company of Canada.
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—The Canadian Bank of Commerce an.
nounces ite dividend for the half-year now
current. It isat the annual rate of seven per
cent.

—A dividend of four per cent. for the half-
year is declared by the Canada Landed Credit
Company.

 Mieetings,

DOMINION BANK.

The annual general meeting of the Dominion
Bank was held at the banking house of the
institution in Toronto on Wednesday, May
26th, 1886.

Among those present were Messrs. James
Austin, Geo. Boyd, Walter S. Lee, James
Scott, R. S. Cassels, Anson Jones, Wilmot D.
Matthews, R. H. Bethune, E. Leadlay, Aaron
Rose, George Robinson, Wm. Ince, E. B.
Osler, J. Mason, J. K. Dingle, J. Foy, T.
Walmsley, etc.

On motion of Mr. R. S. Cassels, seconded by
Mr. E. Leadlay, Mr. James Austin, the presi-
dent, took the chair, and on motion of Mr. W.
Ince, seconded by Mr. E. B. Osler, Mr. R. H.
Bethune, the cashier, acted as secretary.

The secretary read the report of the direc-
tors to the shareholders and submitted the
annual statement of the affairs of the bank,
which is as follows :—

REPORT.
Balance of profit and
loss account, 30th of

April, 1885.........
Profits for the year end-

ing 30th April, 1886,

after deducting char-

ges of management,

etc., and making full

provision for all bad

and doubtful debts. .

$ 2,129 14

$201,287 14

$203,416 28
Dividend 5 per cent.,
paid 1st November,
1885......c000 eun. .. $75,000 00
Dividend 5 per cent.,
payable 1st May,1886 75,000 00
—— 150,000 00
$53,416 28
Carried toreserve fund. $40,000 00
Written off bank prem-
ises account........ 10,000 00
—— 50,000 00

Balance of profit and
loss carried forward. $ 3,416 28

Owing to the extremely low rates of interest
prevailing for money not only in Canada, but
also in New Yorkand in England, it is difficult
to employ the funds of the bank at remuner
ative rates.

Whilst these conditions last, it is not easy
to understand why the Dominion Government
continues to pay such high rates of interest for
deposits.

This course operates against the manufac.
turing and other industries of the country, as
it compels the banks to charge a higher rate
than it would otherwise be necessary to do.

A resolution will be proposed to the share-
holders asking them to authorize a payment
of $5,000 to a Guarantee and Pension Fund for
the officers of the bank, which it is thought
advisable to commence.

JamEs AvusTIN, President.

GENERAL STATEMENT. |
Liabilities.

Capital stock paid up.......... $1,500,000 00
Reserve fund.................. 1,020,000 00
Balance of profits carried for-

WArd .ottt ittt inennna, 3,416 28
Dividends unclaimed.......... 2 50
Dividend No. 30, payable 1st

May.....ooooviiiiiinn.... .. 75,000 00
Reserved for interest and ex-

change...................... 63,059 37
Rebate on bills discounted. . .. 21,276 21

$2,682,754 36
Notes in circulation............ $ 997,490 00
Deposits not bearing interest.. .1,025.051 (1

Deposits bearing interest., ., .. 1,862,171 72

Balance due to other banks in
Great Britain................ 42,037 41

Balance due to other banks in
Canada ...ooovvvvnninnn.n.. 150 44
$9,609,658 54

Assets

Specie......uuiiiiininiii.... $ 159,609 81

Dominion Government demand
notes .........iiiiiennann... 526,132 05
Notes and cheques of other banks 234,765 12
Balances due from other banks. 603,455 28
Government securities......... 603,935 10
Municipal and other debentures 669,879 80

Bills discounted and current (in-
cluding advances on call).... 6,613,861 31

Overdue debts secured.......... 22,028 44
Overdue debts not specially se-
cured (estimated loss provided

for)oooiiiiiiiii i, 32,475 19

Real estate...... 4,376 51

Bank premises................ 136,092 49
Other assets not included under

foregoing heads.............. 3,047 49

$9,609,658 54

R. H. Brrauxe,
Cashier.

Dominion Bank,
Toronto, 30th April, 1886.

The report was adopted.

Messrs. Walter S, Lee and R. S. Cassels
were appointed scrutineers.

The scrutineers reported Messrs. James
Austin, Wm. Ince, Edward Leadlay, Wilmot
D. Matthews, E. B. Osler, James Scott and
the Hon. Frank Smith, duly elected directors
for the ensuing year.

At a subsequent meeting of the directors
Mr. James Austin was elected President and
the Hon. Frank Smith Vice-President for the
ensuing year.

LA BANQUE NATIONALE.

The twenty-sixth apnual general meeting
of the shareholders of this institution was
held at the office of the bank, in the city of
Quebec, on Saturday, 15th of May last.

There were present:—Sir. N. F. Belleau,
the Honorable Judge U. J. Tessier, the Hon-
orables I. Thibaudeau and P. Garneau, M. le
Chevalier O. Robitaille, Messrs. J. oseph Hamel,
Theop. LeDroit, M. W. Baby, U.d. Tessier,
jr., Ant. Painchaud, Chas. Brochu, J. W.
Henry, J. N. Bureau, C. A. F. Pentland, Chas.
Cing Mars, Victor Giroux, Elisee Beaudet,
Oct. Montminy, N. 8. Hardy, N. Maheux,
Louis Lepine,jr., L. G. Lepine, Frs. Gourdeau,
P. Dugal, Nap. Lavoie, C. N. Hamel, Cyr.
Tessier, L. M. Lapointe, Narcisse Lemieux,
Joseph Archer, jr., A. H. Verret and others.

Hon. I. Thibaudean was called to the chair,
and Mr. James Carrel requested to act as
secretary.

Hon. I. Thibaudeau, President, took the
chair and read the following report and state.
ment of the affairs of the bank :—

REPORT.

Your directors have the honor to submit to
you the report of the operations of the bank
for the year ending the 30th April last.

The profits of the vear (deducting expenses)
are §158,483.48. This amount, added to $39,
264.76, balance at credit of last year year’s
Profit and Loss account gives $197,748.24.

From this sum the directors have appropri-
ated $110,625.24 for bad debts and deductions
on sundry debts which are considered partly
doubtful, leaving a sum of $87,123 to be dis-
posed of ; from this last sum, your directors
bave taken $40,000 for the payment of a divi.
dend of 2 p. c., payable the first instant,
leaving a balance of $47,123 at the credit of
Profit and Loss account.

Your directors hope that dividends will be
paid regularly in future, and at the same
time to continue to improve the position of
the bank.

The branches have been examined during
the year by the Inspector, accompanied by a
director. .

The cashier, managers and other actual em-
ployees of the bank have given entire satis.
faction to your directors.

The whole respectfully submitted.

For the directors. :
I. TuipavbEeav,

President.

PROFIT AND LOSS ACCOUNT.
1885.
April 30. Balance to the credit of
Profit and Loss ace’t. $39,264 76
1886.

April 30. Net profits of the year
after deducting costs

of management and
accrued interest on
deposits ............ 158,483 48
$197,748 24
DEDUCTING
For doubtful and bad
debts .............. 110,625 24

Dividend 2 per cent.
payable 1st May,
1866 ................ 40,000 00
—— 150,625 24

Leaving balance at credit of Profit
and Loss Account on the 30th
April, 1886................... $ 47.123 00
ASSETS AND LIABILITIES OF LA BANQUE NATIONALE
30TH APrIL, 1886.

Liabilities.
Capital paid up.............. $2,000,000 00
Notes in circulation.......... 529,734 00
Deposits bearing interest . ... .. 1,210,070 53
Deposits not bearing interest .. 535,585 16
Due to other banks in Canada 59,550 02
Due to agencies of the bank, or
to other banks or agencies in
foreign countries............ 1,553 67
Due to agencies of the bank or .
to other banks in the United
Kingdom ................ .. 88,091 36
Dividend payable 1st May,
1886 ...l 40,000 00
Profit and Loss account. ... . ... 47,123 00
$4,511,707 74
Assets.
Specie........ ettt $ 100,949 22
Dominion notes .............. 215,192 00
Notes of and cheques on other
banks in Canada............ 73,665 16
Balances due from other banks
in Canada.................. 274,446 84
From agencies of the bank, or
foreign banks .............. 37,125 80
From agencies of the bank, or
United Kingdom banks...... 15,948 06
Loans, discounts, or advances
secured by stock bonds or de-
bentures, or Foreign or Coloni-
al public securities.......... 52,472 05

Other current loans, discounts
and advances to the public.. 3,281,200 8
Notes and bills discounted over-

due and not specially secured. 40,017 438
Do. discounted overdue, and

other debts secured by mort-

gage on real estate or by other

securities ............ ...... 100,473 63
Real estate, the property of the

bank (other than the bank

premises) .................. 166,244 87
Mortgages on real estate sold by

thebank .................0 29,229 82
Bank premises and furniture. . 123,674 47
Other assets not included under N

the foregoing heads........., 1,067 53

$4,511,707 74
P. Larraxce,
Cashier.
N. Marre,
Inspector.

Quebee, 15th May, 1886.

On motion of Hon. I. Thibaudean, seconded
by Joseph Hamel, Esq., the report was
adopted.

Votes of thanks were passed to the president
and directors, the cashier, managers and other
officers of the bank.

The election being proceeded with, the fol-
lowing gentlemen were duly elected directors
for the ensuing year, viz.: Hon. I. Thibau-
deau, Joseph Hamel, Esq., U. Tessier, jr.,
Esq., T. LeDroit, Esq., Hon. P. Garneau, M.
W. Baby, Esq,, and Ant. Painchaud, Esq.

After a vote of thanks to the chairman the
meeting adjourned.

—Employer (to collector)—See Mr. Smith ?
Collector-—Oh, ~ yes. Employer—Was he
annoyed at your calling upon him ? Collector
—Not a bit, He asked me to call again,

O ——
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HAMILTON AND NORTHWESTERN
RAILWAY.

On the 25th inst. an adjourned meeting of
the shareholders of the H. & N. W. Railway

was held at the company’s offices, Hamilton,
at noon.

_The President, Mr. John Stuart, Esq. occu-
pied the chair. He referred to the reasons for
the adjournment, and called upon the Secre-
tary to read the annual report, by which it ap-
peared that the gross earnings for the year
endmg 31st December last, (of the N. & N. W,
combined systems) amounted to $1,305,117,67.
The working expenses amounted to $785,941,92,
leaving net earnings $519,175,75,being $4,992,72
less than the previous year. The report fur-
ther showed that the Hamilton & Northwestern
share of net earnings under the joint working
agreement was $139,859 54, and that after pay-
ment of the separate expenses of the company
and the interest on the first mortgage bonds,
there was a balance carried forward to debit of
revenue account next year of $29791. There-
port referred to the probable opening of the
Northern & Pacific Junction Railway by the
1st of August next, and the fact that the nec-
essary arrangements with the C. P. R. Com-
pany for through traffic as contemplated by
the “contract with the Government when aid
was granted to the Pacific Junction Railway
have not yet been settled, and that the difficul-
ties in the way of a satisfactory settlement
appeared formidable.

In moving the adoption of the report the
President said that the financial results of the
year's working, although vnder all the circum-
stances not unsatisfactory, were yet on the
whole rather depressing. The relations of the
N. & N. W. companies with the C. P. R. in re-
spect of the through traffic were of the greatest
importance to us, and it was a matter of great
regret to the directors of both companies that
no solution has yet been found of the problem
which presents ifself, namely, to provide for
such a distribution of traffic and rates as shall
be just and fair as between the companies, and
at the same time properly recognize the rights
of Ontario to the benefit of its geographical
position as conceded by the Government and
the C. P. R. Company in 1881. There has evi-
dently been a good deal of misapprehension
abroad as to this matter. It is one that really
concerns these companies much less than the
merchants and manufacturers of Ontario, and
strange as it may be they, as represented by
the Board of Trade of Toronto, have not given
a very emphatic expression of opinion, or of
determination to secure their rights. If they
had spoken out at this time with the same de-
cision and clearness as on the former occasion
they might have done much for themselves

and perhaps something for the N. & N.W. Rail-
wa.ys. .

Many people have got the impression that the
N. & N. W. Railway Companies have been
trying to get some advantage over the C. P.
R. and over the public in the rates of freight
over their shorter line, which they are not
entitled to, but any such impression is quite
unfounded. These companies have sought to
secure only what was supposed by the public
to have been already fully secured, namely,
that the traffic of Western Ontario shall pass
over the N. & P. J. Railways charged only
with mileage rates of freight which, as the
mileage is less than to Montreal, must always
be proportionately less than the rates to and
from that city and other more distant points.

The &dOptiOﬂ of the l‘eport was seconded by
Mr. Proctor, and after remarks by Mr. Hend-
rie, Mr. Adam Brown, Mr. Charlton and
Mayord N‘[)cKag‘, 8-% Bll%taining the views ex-

ressed by the President, the re
gnanimously adopted. port was

The following gentlemen were re.elected
directors for the ensuing year : Messrs. John
Stuart, John Proctor, Wm. Hendrie, B. E.
Charlton, Hon. James Turner, M. Leggat
James W. Barclay, M. P., Ald. Sir Thomas
Dakin and Charles Bischoff.

The newly-electors directors met and re-
elected Mr. John Stuart, president, and Mr.
John Proctor, vice-president, and re-appointed
Messrs. John Stuart, Wm. Hendrie and Hon.
James Turner members of the joint executive
committee in Canada ; and James W. Barclay,
M. P., Ald. Sir Thomas Dakin and .Charles
Bischoff, members of the joint committee in
London, England.

NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY.

At the seventy-sixth annual meeting of this
company, held at the first of the month, the
report gave the net fire premiums received
during 1885 at £1,148,510 14s. 4d., being an
increase on the preceding year of £34,442 1s.
4d. The net fire losses amounted to £615,228
11s. 6d. After setting aside, as formerly, one-
third of the net premiums of the year to pro-
vide for liabilities on current policies, the
balance at the credit of profit and loss account
for 1885 amounted £303,429 6s. 11d. During
the year 1885 there were issued 1909 life poli-
cies, assuring £897,290, the premiums on
which amounted to £32,756 11s. 3d. The net
amount insured in this department, after de-
ducting sums reinsured, was £754,600, and
the net premiums £27,102 2s. 9d., being a de-
crease on the preceding year of £269 on the
net premiums. The income from premiums
and interest for the year amounted to
£520,612 1s. 3d. The life assurance fund
31st December, 1885, amounted to £3,5692,628,
an increase during the year of £134,032. The
directors state that the assets throughout are
thoroughly sound and reliable, and that, in
consequence of the anxiety expressed in some
quarters, the amount lent in Ireland did not
exceed £92,000. At 31st December, 1885,there
stood at the credit of profit and loss £203,429,
which with the addition of £89,691 of divis-
ible surplus of life fund, and profit from an-
nuity fund of £28,000, made a total profit of
£371,121.

SCOTTISH UNION AND NATIONAL IN-
SURANCE COMPANY.

At the annual meeting held on Wednesday,
5th May, it was stated that the fire premiums
received were £208,232, and the expenditure in
this department, consisting of all claims for
loss by fire, commission, and expenses, £185,-
759. The year's balance of fire profits, to-
gether with interest on the shareholders’
funds, amounted to £44,017, which provided
for a dividend of 14 per cent., and left a balance
of £4,458 to be added to the reserve, which
amounts to £180,882. The gross income had
been £741,400, and the total funds, which had
increased during the year by £102,000,
amounted to £3,284,290. There were 1,065
new life policies issued during 1885, assuring
£549,751, and yielding in premiums £19,335.
The claims had amounted, with bonus addi-
tions, to £211,701, including those payable
during the lifetime of the assured.

BRITISH EMPIRE MUTUAL LIFE
ASSURANCE COMPANY.

At the thirty-ninth annual meeting, held on
the 6th April, it was reported that the new
assurances for the [past [year amounted to
£840,505, under 2,135 policies, with new annual
premiums, £30,418. This amount of new
business is larger than has been reported in
any previous year. The rate of interest
realised showed a satisfactory improvement,
and the accumulated fund has been largely
increased during the year, and now amounts
to £1,060,850. The expenses of management,
after deducting medical fees and commission,
were 11 per cent. of the total income. A
tabular statement was submitted, showing
that during the past fifteen years the business
in force was nes.l;lg doubled, the total income
more than doubled, the new business increased
to nearly five times its former amount, and
the accumulated fund considerably more than
doubled.

FIRE RECORD.

Ontario.—Forest, May 19.—Allan McPher-
son’s dwelling ; insurance $500.——Orange-
ville, 19.—J. McKim, flour and feed ; Mrs.
Emsley, fancy goods ; and W. J. Price, boots
and shoes burned out, loss $5,000.——Hanover,
20.—George Hollinger’'s tannery, insurance
$2,300.—Pembroke, 20.—Farm buildings;
insured $2,000 in National of Ireland.—
Smithville, 20.—The Catholic parsonage con-
sumed, and church scorched ; insurance $500
on each in Lancashire.——Cobourg, 20.—The
car works slightly damaged.——Lynville, 22.

—The store, post-office, residence and barn

belonging to A. A. Stewart, burned.——
Hamilton, 22.—The dnll shed consumed ; loss
on goods $4,000, on building $5,000.——To-
ronto, 23.—The Mail building, upper flats
badly damaged, loss say $60,000; Alexander
& Cable lose $10,000, insurance $8,000. Mail
fully covered.—Milton, 24.—The following
stores gutted : Mrs. A. Tock, grocery ; W. J.
Stearns, tinshop ; G. Andrews, butcher ; and
W. Little’s harness shop.——Toronto, 25.—
Ellice & Moore’s printing office damaged $500,
insured in Northern and Western.——Ottawa,
26.—M. M. Pyke's laundry, loss $5,000, in-
surance $3,300.——East Templeton, 25.—The
outbuildings, machinery and grain owned by
Isaac Miller, consumed, loss $4,000, insurance
$760.

OtrER ProvincEs.—Montreal, 20.—A fire at
72-74 Park ave. did $500 damage ; insured.——
Plainfield, N, 8.—Squire Sutherland’s house
destroyed.—— Montreal, 27th.—Electric Light
Co. gutted, loss $40,000, insured partly.

HOW TO MARK GOODS.

One of the most perplexing things a mer-
chant has to deal with is marking goods.
Many short ways to determine a percentage of
profit have been devised, some of them good,
and others not so good. A few of the more
expeditious and more convenient of these rules
may be given.

Suppose an article is bought by the dozen,
and the merchant wants to make 20 per cent.
All he has to do is remove the decimal point one
glace to the left. Suppose brooms are $2.50 a

ozen ; then 25 cents each is the cost with 20
per cent. added. To make 25 per cent. remove
the point one place to the left and add 1-24.

To make 30 per cent. add one-twelfth itself.
6" o 3 “ ““ € “ .

33% one-ninth
" ““ 35 . “ ‘“ one-eighth "
“ ‘“ 40 ““ “ “ one~sixth ‘“
43 “«° 44 ¢ " . one-ﬁfth 6
13 o 50 13 3 ‘" one-fourth 3
3 “ 60 “ ““ ““ cne-third “
““ 4 80 ¢ 3 “ one-h&lf 13

Always remove the decimal point one place
to the left before making the additions and the
sum will be the selling price of the single
article.

In calculating the per cent. on a single
article if yon wish to make

10 per cent., divide by 10, multiply by 11

20 « «  divide ¢ 10, multiply * 12
25 ¢ «  multiply ¢ 10, divide “ 8
30 « « divide “ 10, multiply * 13
33% « «  add } of itself.
334 « « divide by 3, multiply by 4
50 « “  add § of itself.

—American Exchange.

A RETAIL GROCER WHO RUNS HIS
OWN BUSINESS.

At a time when some men feel compelled to
submit to the dictation of unlawful combina-
tions, and enter no protest against that form
of coercion known as boycotting, it is refresh-
ing to learn of a merchant who has the man-
hood to assert his rights. The instance to
which we refer, is that of a retail grocer in
Lynn, Massachusetts, M-=. Geo. O. Tarbox. It
appears the hours during which this gentleman
sees fit to carry on his business are not satis-
factory to the Knights of Labor, and he was
recently notified as follows :—

Oun and after date, you will close your place of
business at 6.30 p. m.  Per order, K.of L.

As the bulk of Mr. Tarbox’s trade is done
after 6.30, compliance with theabove extraor-
dinary request would have ruined his business,
and he therefore treated the matter with his
well deserved contempt. In a few days, how-
ever, he was waited upon by a representative
of the Order, who said, according to Mr. T., «I
called tosee what you are going to do about
closing. Iam on the committee now, and I
mean business.’ ¢I replied: ¢ There is my
card; it reads: This store will close every
evening at 7 o’clock,except Saturday evening.’”
The Knights of Labor representative replied,
«We don’t propose to_accept any proposition
whatever from {ou. If you don’t close your
store at 6.30 I'll close it for you. To-morrow
morning I'll put & banner in front of your shop.
warning all people to keep away, and T’ll kill
your business for you.” “Isaid: ‘I do not
desire any conflict with the K. of L., as I be-
lieve in their principles as expressed by the

prudent leaders of the Order, and wish themn
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success ; but cannot, and will not, ruin my
business by closing at 6.30, and will not recog-
nize any authority over my affairs save my
own’'"” What followed, and his opinion of the
transaction, is thus stated by Mr. Tarbox in
the New England Grocer: *The second morn.-
ing after the ‘gentlemanly’ and ‘business-like’
tepresentative of the Order waited upon we,
down dropped & diminutive Chinaman with a
anner; & hundred and fifty hoodlums with
him, hooting and insulting every one who en.
tered my store. Stones were hurled, one of
which passed through my front shop window.
1 have been abused, my liberty has been tram-.
pled upon, my personal rights sneered at, and
this in a country that professes to respect the
rights of even the meanest of ita subjects. I
shall keep open my store in the future as I am
keeping it now, and when the last free-born
citizen 18 coerced, 8o that he dares not enter, I
will close my shop, sell my depreciated real es-
tate, leave this enslaved oity and seek a place
where I can once again breathe the air of free.
dom.”—San Francisco Country Merchant.

STOCKS IN MONTREAL.
MonrtreAL, May 26th, 1886,
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—At the height of the Denver and Rio
Grande speculative craze, it is related by a
New York journal, Mr. Woerishoffer used to
be beseiged daily by regiments of men for
advice and “points,” He was supposed to
know all about the stock and inquiries poured
in upon him in floods. He could hardly turn
without encountering somebody with questions.
The speculative fever at that time was raging
badly in the dry goods district, and one of Mr.
Woerishoffer’s friends up there was staid old
Merchant Fischer, who had made a fortune
handling woollens. Fischer sought his friend’s
office with $100,000 to invest. * Do you want
to be always my friend 2"’ asked Mr. Woeri-
shoffer. Mr. Fischer said quickly that he
did; * Then get out of Wall-street instanter.
8tick to your woollens, and a year from now.
if you are sorry for what I tell you, come to
see e and I will pay you whatever you think
my advice has cost you.” Mr. Fischer rightly
rated the -counsel and departed. Not long
after down fell Denver and Rio Grande prices.
and a host of men in the dry goods district
were badly hurt, but Merchant Fischer was
not with the fleeced ones.

1 wouLp put it as the first requisite of a
travelling salesman, says a writer in the
Merchant-Traveler, that he should be a good
judge of human nature, and quick to read
other men’s minds, so that in making a state-
ment he could follow in his hearer’s mind its
effects, and be prepared to stop or go on at the
right moment. The stupid man goes on with
his tale til] it is finished, though he may be
wearying his* listener almost beyond endur-
ance ; but his quick-witted brother would have
left the story and caught up another thread in
which his listener had an interest.

—A Buffalo hotel clerk has invented a very
excellent check system for valuable parcels.
He takes u blank card and writes the name of
the owner on it. Then whipping out a pair of
shears he saws through the card and the name
and hands over half to the agent, pinning the
other on the package. The matching of the
card is conclusive proof, and the clerk claims
that it i< 2 chock with which there can be no
monkeying

—Pennsylvania legislators have pasged a law
which prohibits storekeepers from offering
prizes to customers as an inducement for them
to purchase goods. Traders convicted of this
practice are now subject to a fine of $10 or im-
prisonment. This important law takes effect
on June 3rd.

—An English paper states that shop-keepers
in the town of Bacup, in Lancashire, England,
can buy sugar in London, send it to New York
via Liverpool, order it back to Bacu , agaln
via Liverpool, at ten pence a ton less than they
can get it carried for over the railroad from
London toBacup direct.

—Schumacher & Schull,rice merchants, Lon-
don, England, have failed. Liabilities $900,000,
and no assets.

Lommercial,

MONTREAL MARKETS.

MoxTRreAL, May 26th. 1886.

Ther_e is nothing specially new in the trade
situation of the moment. The satisfactory
movement noted last week is fairly maintained
n most lines; dry goods are rather quiet,
owing to wet and colder weather, and iron and
'metals are moving in only moderate lots.
Groceries are in fair demand, and a brisk
movement is expected shortly as farmers get
through their seeding and zome into town to
trade. Remittances keep up well, and all
things considered there is not much room for
grumbling in this respect; failures too are
gratifyingly few. Money continues firm at 4
per cent. for call loans, and 6 to 7 per cent.
for usual trade discounts, The stock market
shows u tendency to weakness, particularly in
Telegraph showing a decline of from 4 to 5
per cent. within last few days. City Passen-
ger, Canadian Pacific are also weaker, while
bank stocks generally are slightly ioff.

Asmes.—The market stitl rules weak at
#3.80 for No. 1 pots. Receipts are remarkably
light and if the demand were even fair, prices
should go up. Recent shipments have been
small. No sales of pearls or second pots have
been made for some time past.

CeMENTS, FIRECLAY, ET0.—The main activity
of the moment is in the delivery of orders
booked during the winter ; the present démand
is light. Prices are unchanged. We quote
Portland $3 to $3.25 in small lots, $2.30 to
$2.75 in quantity ; Roman $2.75; Canadian
$1.75; fireclay $2 a bag; firebricks $25 per
M., $3.25 a hundred. :

Fisn.—Matters are very sluggish in this
line, the demand being almost nil, and prices
cannot be given with any degree of closeness.
Labradors nominally $2.50 ; Cape Breton $3.50
nominal. Dry Cod, $2.75 to $3.00; North
Shore Salmon out of the market; Lake trout,
#3; Mackerel $4 for No. 3.

Druas anp CHEMICALS.--Trade continues good,
with remittances of & satisfactory character.
Opium is easier; cod hver oil is cheaper and
quoted at 85c. to $1.00; cloves and oil
of cloves are advanced; iodoform easier.
We quote:—Sal Boda, $1.00 to $1.10
Bi-Carb Soda, $2.50 to $2.60; Soda Ash, per
100 lbs., $1.65 to $1.75; Bichromate of Potash.
per 100 1bs., $8.00 to $9.00; Borax, refined, 9
to 10c. ; Cream Tartar crystals, 33 to 35¢.; do.
ground, 35 to 37c.; Tartaric Acid crystals, 60
to 65c.; do. powder, 65 to 70¢.; Citric Acid 85to
90c.; Caustic Soda, white $2.40 to $2.60 ;
Sugar of Lead, 9 to 1llc.; Bleaching Powdecr;
$2.25 to $2.50, according to lot ; Alum, $1.60 to
$1.75; Copperas, per 100 lbs., $1.00; Flowers
Sulphur, per 100 lbs., $2.75 to $3.00; Roll Sal.
phur, $2.40 to $2 60 ; Sulphate of Copper, $4.75
to $5.50; Epsom Salts $1.25 to $1.40; Salt-
petre, $9.00 to $9.50: German Quinine, 80 to
90c.; American do., 90 to 95c.; Howard’s
quinine, 90c. to $1.00; Opium, $3.50 to $4.20,
Morphia $1.75 to $1.90 ; Gum Arabic sorts, 50
to 60c.; White 75 to $1.00; Carbolic acid, 40
to 45c.; Todide Potassium, $3.75 to $4.25 per
Ib.; Todine, $5.00 to $5.50; Iodoform, $6.50 to
$7.50. Prices for essential oils are: Oil lemon
$2.50 to $3.00; oil bergamot $3.50 to $4 ;Orange,
$3.50 to $4.00. .

Dry Gooes.—Orders show some falling off
from this day week, owing to cool weather,
but are still fair, Travellers are now generally

out taking orders for knltted goods, under
clothing, etc., and complaints are stronger than
ever of the cutting in prices of these lines, also
grey flannels the chief sinners in this respect
being western houses, at least it is so reported
here. Paymentsare satisfactorily maintained,
and there is no falling off from the improve-
ment noted last week. It is claimed that the
cutting in seersuckers and striped skirtings
noticed lately has no special significance, and
is usual at the closs of the season, to work off
balance of stock on hand ; other lines of cottons
have a tendencv to firmness if anything;
Parks’ yarns are advanced lc. Raw cotton
quoted two months at 8§ -. for uplands, and
midlands 9 3-16c. is now at 94c. and 9 7-16c.
respectively.

Furs.—Present receipts of raw furs are
small, but the collection from the head waters
of the Ottawa, St. Maurice and other rivers
are being looked for. There is nothing fresh
a8 _to prices in Kurope since our last.
—Beaver, clean $2.75 to $3.25; Bear, per
skin, $10.00 to $12.00; Bear, cub, per skin,
$5.00 to $6.00 Fisher, per skin, $4.00 to
$5.00; Red fox, per skin. 90 to $1.15; Fox,
cross, per skin, $2.50 to 85;Lynx, per skin.$2.75
to $3.25 ; Marten, per skin, 90 to $1.15; Mink,
per skin, 75 to $1 ; Muskrat, large winter,10 to
12¢.; spring do., 15 to 17c.; Otter, per skin,$8 to
$10.30; Raccoon, per skin, 50 to 60c. ; Skunk,
per skin, black, $1.25 ; half black, 90c.; full
stripe, 60c. ; white, 25c.

Grocertes.—Country orders are moderately
good, but business will be better in course of a
week or 80, when farmers get through their
spring work, aud are able to do their trading;
the demand from city jobbers is not very
active. Payments are satisfactory. Sugars
are a shade easier granulated being 6ic. at
refinery, yellows from 5jc., no grocery raws in
the market. Molasses 324c. for Barbadoes
and no new crop in yet; sugar house none.
Syrups dull. Teas are in rather better demand,
and the Japan market is a little stronger than
at the opening. Local grades below 2lc. are
not plentiful, other lines in ample supply. In
greens the New York market is very strong for
low grade young hvsons ; no change in blacks.
Coffee quiet with Rio at 9 to 94c.; Jamaica 94
to 12c.; Mocha and O. G. Java 21 to 25c.
Rice and tobacco as before. In dried fruits
very little doing; of currants there are none in
barrels, s me few choice in cases are worth
73c.; Valeucia raising are in sufficient supply

for all demands and are quoted at 9 to 9fc.: .

figs getting scarce. 1In spices, pepper is again
advancing strongly in England and is 184 to
19c. here; cassia 8 to 9¢c.; Jamaica ginger 16
to 18c. ; nutmegs 60 to 83c. as to quality. In
canned goods tomatoes are hardly to be had at
$1.65 to $1.70; lobsters $6 a case net ; sardines,
salmpn, etc., as before.

LeataER axD Sxors.—The shoe trade report
a satisfactory spring trade, and a fair amount
of sorting orders is still coming to hand ; a
good many travellers are out with fall samples.
Manufacturing are buying leather lightly as
yet. but as they get into the fall cutting early
in June, their wants will be larger. Stocks of
leather are in good shape, there being uno
plethora, and prices are steady. Some ship-
ments of splits to England are reported, where
market is favorably to such operations.
We quote : —— Spanish  sole B. A.
No. 1, 24 to 26¢c.; do. No. 2, B. A. 21 to 23c¢. ;
No. 1 Ordinary Spanish, 23 to 24c.; No. 2 do.
21 to 22¢c.; No. 1 China, 22to 23¢.; No. 2,21 to
22c. ; ditto, Buffalo Sole, No. 1, 21 to 22c. ; ditto,
No.2,194 to 21c. : Hemlock Slaughter, No. 1, 26
tc 27c.; oak sole, 45 to 50c.; Waxed Up-

.per, light and medium, 33 to 39c.; ditto,

heavy, 32 to 36c.: Grained, 34 to 37c. ;
Scotoch grained, 36 to 42c.; Splits large,
22 to 28c.; ditto, small, I6 to 24c. ;
Calf-splits, 28 to 82.; Calfskins, (35
to 46lbs.), 70 to 80c. ; Imitation French Calf,
shins, 80 to 85c.; Russet Sheepskin Linings,
30 to 40c.; Harness, 24 to 33c.; Buffed Cow,
13 to 16¢. ; Pebbled Cow, 12 to 154c. ; Rough,
13 to 28c.; Russet and Bridle, 51 to 55c.

MrraLs aNp Harpware.—We cannot report
any increase of activity in iron or metals gen-
erally,in hardware orders are coming in fairly.
The British iron market shows little change ;
warrants are cabled at 38/54. Most local
deulers are scarce of stock, and await arrival
of fresh supplies. New stocks of bar iron are
at hand, and the price is maintained at old
level, though some expected a further drop
with the advent of spring shipments. Tin

continues to ‘“boom™ in Britain and stocks
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are characterized as ‘dangerously low,”
latest cable quotation is £96 15/-. In tin
plates, local stocks are very small, and dealers
should really get more for them, but prices
are not advanced. Canada Plates are dull

and guiet. At home lead is reported
easier, copper duller. #e quote Summerlee,
$17 to $17.50; Gartsherrie, $16.50;

Langloan and Coltness, $17 to $17.50;
Shott , $16.50 to $17; Eglinton and Dalmel-
lington, $15; Calder, $16,50 to $17 ; Carnbroe,
$16; Hematite, $18 to $20; Siemens, No. 1,
$17.50; Bar Iron, $1.60 to $1.65; Best Re-
fined, $1.90; Siemens Bar, $2.10; Canada
Plates, Blaina, $2.25 to $2.35; Penn &c.
$2.35 to $2.40. Tin Plates, Bradley Char-
coal, $5.75 to $6.00; Charcoal I1.C., $4.25
to $4.75; do. LX. $5.50 to $6.00: Coke
LC., $3.75 to $4 ; Galvanized sheets, No. 28,
5% to 7c., according to brand; Tinned sheets,
coke, No. 24, 6]c. ; No. 26, 7c., the usual extra
for large sizes. Hoops and Bands, per 100
Ibs.,, $2.00; Boiler Plate, per 100 1lbs.,
—— Staffordshire, $2.25 to $2.50; Common
Sheet iron, $2.00 to $2.10; Steel Boiler Plate,
$2.50 to $2.75; heads, $4; Russian Sheet
Iron, 10 to 11c. Lead, per 100 lbs.:—Pig,
$4 to $4.25 ; Sheet, $4.25 to $4.50 ; 8hot, $6 to
$6.50 : best cost steel, 11 to 13¢. firm ; Spring,
$2.75 to $3.00; Tire, $2.50 to $2.75; Sleigh
shoe, $2 to $2.25; Round Machinery Steel,
3 to 33c. per lb.; Ingot tin, 25¢,; Bar
Tin, 27c. ; Ingot Copper. 12} to 133c.; Sheet
Zinc, $4.50 to $5.00; Spelter, $4 to $4.50;
R}l;lght Iron Wire, Nos. 0 to 6. $2.40, per 100

O1Ls, PaiNts aNp Grass.—Linseed oil is re-
ported considerably up in England, equal to
2c. a gallon, but prices locally-are still 57 and
60c. for raw and boiled respectively in lots
under 5 brls. * Of turpentine there is a dearth
at the moment, but some lots of new are en
route by both canal and rail, and the quotation
is 55¢. New supplies of castor, which was
very scarce, are to hand and price is easier at
8} to 83c. per Ib. Fish oils are dull, and we
hear of no sales of new seal oil to arrive

. yet. Gaspe cod is quoted at 52fc.; Nfid.

523 to 55¢c. ILeads and colors as before.
We  quote :——Leads (chemically pure
and first-class brands only) $6.00; No.
1, 85; No. 2, $4.50;
white lead, 53c.; red, do. 4} to 4ic.
Lopdon washed whiting, 50 to 60c.; Paris
white, $1.25; Cookson’s Venetian red, $1.75;
other brands Venetian red, $1.50 to $1.60;
Yellow ochre, $1.50; Spruce ochre, $2 to $3.
Glass $1.70 per 50 feet for first break.

_ BaLt.—Stocks are now ample to meet all
demands. The cargo referred to last week has
heen placed in the market, and the usual
steamer lots are being regularly received.
Prices of coarse are lower. We quote ex.
wharf, for elevens 48 to 50c.; twelves,
46 to 48c.: factory filled $1.10 to $1.15;
Higgins and Ashton’s $2.40; Rice’s pure dairy
$2.00 ; 50c. for quarters.

. Woor.—Fine wools are reporting as advanc-
ing in England, but local prices are not put
up yet. Pulled wools are still very scarce,
fleece in full supply. Business is only fair
at the moment. We quote:—Cape 12} to
183c.; Anstralian none. Domestic, A super,
27 to 38c.; B super, 22 to 24c.; unassorted,

2212 to 22c.; fleece, 19 to 2lc.; black 21 to
C. i

TORONTO MARKETS.

ToroxnTo, My 27th, 1886.

Although the week has been broken into by
holidays, a fair amount of business has been
transacted on the Stock Exchange. Bank
shares have been steady, and in no case has
more than & fractional change occurred.

Insurance shares are the favorites and a
farther advance has been established, buyers
offering 1134 for British America, a rise of 34,
and 1353 for Western, a gain of 4} over last
week. Consumers’ Gas has been dealt in at
1834 to 184. Canada North-west Land sold at
75/.. Any sales of Loan Bodieties’ shares have
been at somewhat stiffer rates.

Boors axp Suos.—Travellers have now re-
turned from their sorting-up trip, which, in
some instances, resulted in satisfactory busi-
ness, while, in others, the orders did not come

up to expectations. The fall trip will call
them out again, some by the firet of June,

No. 3, $4.00. Dry{

others a few days later. It is not expected
that traders will buy to any large extent for
some time, preferring to hold off until the
result of the crops is ascertained. However.
the prospects are by no means bad. The stock
of long boots is said to be very low, and no
doubt orders for this description of goods will
be freely booked. Money is not so plentiful as
is desired.

Frour axp MeaL.—A dull and listless condi-
tion of affairs still rules in the most pro-
nounced degree in this department of trade.
There seems to be no indication of a change
for the better. Values are nominally the same
as a week ago. There is also little doing in
meals. Bran is dull and neglected at $9.00
to 9.50.

GraN.—Prices for wheat are a cent or two
lower than a week ago, and all kinds are dull
at the decline. Barley is nominal. Peas are
dull of sale at 30 to 31c. and oats find few tak-
ers at 60 to 6lc. Cornand rye are as previously
quoted.

GRroceries.—Business shows little change
from a week ago. Coffees are in fair request
at 22 to 27c. for Gov’t. Java and Ceylon plan-
tation ; 93c. for Rio; 15 to 22}c. for Jamaica,
and 24 to 26c. for Mo¢ha. Fruits call for no
speciil reference; syrups aad molasses are
unchanged, and the usual demand exists for
spices. Sugars are still flat, and teas are not
moving very briskly. Remittances are fair.

Harpware.—Nothing of an important char-
acter has transpirod since our extended review
of last week. Prices all along the line show
remarkable steadiness, and a fairly good busi-
ness is being done. The manufacturers of
pressed ware are in session in Hamilton to-
day, the object being to perfect the arrange-
ments referred to in our issue of the 21st.

Hmes axp Skins.—A good demand is still
reported for all hides that offer, and previous
prices are steadily maintained. Owing to the
decline in calfskins in the U. 8. the demand
here is not very active; the quotation for
cured is 12 to 14c¢., and green 11 to 13c. Lamb-
skins are in plentiful supply and 25c¢. con-
tinnes to be paid by dealers here. Tallow
shows no tendency to improve and old rates
still hold in this market.

PerroLEuM.—Purchases of Canadian oils
can still be made at guotations which have

TBE BEST ROOFING IN THE WORLD,
WALTERS' PATENT METALLIC BHINGLES.

They lessen your insurauce.
They are attractive in appearance.
They are one third the weight of wood.
They are one-ninth the weight of slate.
They can be put on by or.inary workmen, at
one-third the cost of wood or slate for labor and nails.
They will last & life time.
Send for circulars and references, Sole manu-
'lrutur:;s in Canada, McDONALD, KEMP & CO.,
oronto.

ESTABLISHED 18566.
Telephone Communication Between all Offices

P. BURNS,

Wholesale and Retail Dealér in

Coal and Wood

Orders left at Offices, cor., FRONT & BATHURST,
YONGE STREET WFARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

ruled for some weeks past. A 5 to 10 barrel
lot can be had for 18c. per gallon, and job lots
of single barrels command an advance of § &
cent. For carbon safety 20c. per gallon is still
paid, and the two grades of American white
<6ll for 24 and 27c. respectively. FEocene
quotes at 30c.

Provisions.—Business has been quiet all the
week. Hog products, with the exception of
hams, have scarcely moved. Smoked hams

Leading Wholesale Trade of Hamilton.

-

James Turner & Co.

Wholesale Grocers, .
Il & I3 Main St. East, HAMILTON.

REMOVED

70 OUR NEW WAREHOUSE,

MAIN STREET WEST,

(South side), between James & MeNab,

Where we will be pleased to receive a call from our
friends and customers.

W. H, GILLARD & CO.

Wholesale Grocers.
HAMILTON, - - - ONTARIO.

Browa, Balfour & Co,
IMPORTERS

AND

Wholesale Grocers,

HAMILTON.

B. GREENING & GO,

Wire Manufacturers and Metal/ Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

HAMS.

Full lines of

Hams, Bacon, Rolls, Rollettes. Shouiders,
Lard, L. Clear, C. C. Bacon, Navy
or Back Pork or Mess.

Send for price list and name quantity wanted.

T. LAWRY & SON,

HAMILTON. CAN,
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have sold in round lots at 1le., and spices of
all kinds are firm. Butter has weakened and
there are signs of a glut ; gilt-edged is scarcer
than other qualities, good brings 124c and fine
134 to 14c. Cheese is lower, here as well ag]
elsewhere. The cable shows 44/- and Utica
advices show a drop; slow sales are made
here at 8} and 9¢. Dried and evaporated
apples are dull, 3§ to 4c. and 6 to 7c. probably
covers the range. Hops are virtually nominal
at 7 to 8c., only single bales selling.

WooL.—A small lot of new fleece has offered
within the week, the price being 17 to 18c.
Very little is yet to hand. The mills are buy-
ing steadily of pulled wools at 18 to 20c. for
combing, 22 to 24c. for super and 26 to 27c. for
extra,

January Gave a Fair Average Business.

Our sales were in excess of December last. We
anticipate duller trade, with still lower preies durin%
this month. Hear of contracts on good straigh
grades rather—such as Ruby—at $4.40, delivered at
Halifax. Think we can place one or two thousand
such grades at $4.35, delivered at Halifax, and shall
be glad to act as broker for any mill disposed to sell

J. A. CHIPMAN & co,
Millers’ Agts. & Com. Mchts., Halifax

MAITLAND & RIXON, i

OWEN SOUND,

Forwarders & Commission Merchan ts,
Dealers in Pressed Hay, Grain and Supplies.

Lumbermen and Contractors’ Supplies a specialty
J. W. MAITLAND. H. RIXON.

SPOONER’S

COPPERLNE

BABBIT METAL.

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Sells
well. Batisfaction guaranteed. New design, new
}):lclzkgge, and bright metal. No point wherein it

8 8e.

inu
ALONZO W. SPOONER,
Patentee and Mfr.,
PORT HOPE, Ont.

THID

Cormwall Manufacturing o)y

CORNWALL, ONT,

MANUFACTURERS OF ALY, KINDS OF

GREY BLANKETS,
COLORED BLANKETS,
TOBOGGANING BLANKETS,
FANCY - BLANKETS.

Blanketing Cloths, Plain and Fancy,
RUGS.

MAGHINE OILS.

’Tis a Cent wise and Dollar foolish
uslnghof cheap, thin oils,

pollc{, the

for great Is

e wear and tear of your
machinery therefrom,

“LA

BY USING
The justly celebrated hea

RDINE,
“ Wearing” 0il, your mac

bodied
nery
will be free from accidents
and breakdowns.

BUY NO OTHER. Manufactured solely b

McCOLL BROS. & CO.

TORONTO.

EXTRA QUALITY OF CYLINDER, BOLT-

W. STAHLSCHMIDT & Co.,
PRESTON, ONTARIO,

MANUFACTURERS OF

chool, Office. Chureh & Lodge Furniture

J. H, PARKS & CO,,
Connisio e

Manufaciurers’ Agents.

Special attention glven to the sale ot
TEXTILE GOODS 10 the Wholesale
‘Trade of the Lewer Provinces.

Cantorbury St. - - ST. JOHN, N.B.

GOVERNMENT LIFE INSURANCE,

TNA LIFE INSURANCE COMPANY has been transacting in Canada since
March, 1875, is practically GOVERNMENT LIFE INSURANCE., The full legal reserve upon every
Policv issued in Canada since that date, is regularly deposited in the hands of the Ottawa Government, in
the safest Interest-Bearing Bonds, so that if the Gran 0ld Company with its THIRTY MILLIONS OF
were to disappear from the face of the earth to-morrow, there are sufficient Government Bonds
in the Receiver-General’s hands to re-insure every Canadian Policy issued by the TNA LIFE since
March, 1878, and 100,000 OVER for all the business previously issued in the Dominion. The market
value of its Deposit at Ottawa is close upon & MILLION AND A HALF DOLLARS.

$16,851,636 -

is the amount of ZETNA Endowment and Life Policies in force in Canada, according to the last Govern-
ment Returns, and $2,056,764 was the New Insurance taken in the ZTNA LIFE by the most intelligent
business men, bankers and financiers of Canada during 1885,

ROTARY DESK, No. 51.

Bend for circulars and price list. Name this

paper.

The business the A&

The following is & Synopsis of the Government Returns made by the Life Insurance Companies for
the year 1885: —

NEW INSURANCE.—The total obtained by 27 companies in Canada was $27,345,336—an in .rease over
1884 of $3,627,424. The ZATNA LIFE obtained $2,056,764 —nearly a twelfth of the whole. And its in-
crease was $406,647, or more than one-tenth of the whole increase.

PREMIUMS RECEIVED.—The total of 40 com ies in Canada in 1
over 1884 of  486,660. The ETNA LIFE received $632,4435, or nearl
whole. And its increase during the year was $53,686 —considerabl
increase. .

INSURANCE IN FORCE.—The total in Canads, in 40 companies,
during 1885, of $14,498,987. The ZTNA LIFE holds $15,851.635 of th
and its increase for the year was nearly A MILLION DOLLARS.

The above is sufficient to shew the leading position held by the ZZTNA LIFE in the Dominion. It is
§°‘i§“‘" with the insuring public, because it furnishes Endowment as well as Life Insurance, of the MOST

ELECT CHARACTER, at net cost price. Its new Po’icies are Non-Forfeitable and Indisputable after
bei&gft three years in force, and are rendered PERFECTLY SECURE by Deposit of the Full Reserve
at awWa.

Before insurin,
Rates and the Bes

885 was $4,618,978—an increase
y stx times an equal proportion of the
y more than one-tenth of the total

is $149,952,713, being an increase
e whole, or upwards of one-tenth

olsewhere, examine the ZTNA LIFE'S rates and plans, for it has the Cheapest

Plans now before the public.
No. 9 YORK CHAMBERS,

WESTERN CANADA BRANCH, cor.%orONTO ariMEERS: sre. |

”‘»tw. Ht ORR & soNs. ManagerSO

NO HOUSE SHOULD BE WITHOUT IT.
Thoe ‘Bedroom Sanitary Convenience.’

Neatly made of Black
nished, Net Cash,

$10.00

‘j‘ Most Useful Piece of Furniture.
Ferfeoctly Inodorous.

Ash, Var-

Supplies a Long-felt Want.

IS SIMPLY INVALUABLE

—_—

Height, 19in.; Width, 23in.; Depth, 19 in, '

Heap's Patent Dry Earth or Ashes Closet Company (Limited.)

FACTORY AND SBHOWROOM:

AL
CUTTING and other OILS always in stock.

TELEPHONE No. 65, 57 Adelaide Street West, - - TORONTO,
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......... 3,850 Tons.  Oregon... 3,850 Tons
3,300 “ Montreal “
3200 * Ontario “
.. 2,600 Texas “
Vancouver.. 5700 * Quebec “

LIVERPOOL SERVICE:
Sailing Dates from QUEBEC:

*SARNIA......... 21st May. *OREGON ... 8rd June
MONTREAL... 28th May. TORONTO ... 11th June
*VANCOUVER . ..cccoiees 17th June.

Bristol Service for Avonmouth Dock.
Sailing Dates from MONTREAL:

QUEBEC......... 19th May. ONTARIO ...
DOMINION......... 16th June.

Rates of Passage—From Quebec, cabin, $50 to $80,
according to steamer and berth. Second cabin, $30.
Bteerage at lowest rates.

*Saloons, state-rooms, music-rooms and Lath
rooms in these steamers are amidship, where but
ittle motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
ANCE, 18 Front Street East; STUART & MUR-
DOCH, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1886, Summer Arrangement. 1886

LIVERPOOL,- LONDONDERRY, QUEBEC AND
MONTREAL MAIL SERVICE.

2nd June

From

Liverpool. Steamships. Quebec.

6 May Parisian 27 May
14« L Sarmatian ... 4 June
2 “ ... Sardinian = ...... 10 «
28 ... Circassian ... .8

3 June ...... Polynesian 4 o«
10 “ ... Parisian 1 July
8 L Sarmatian 9
9 Sardinian 5«

2 July Circassian 23 «

8 « Polynesian 29 «
15« Parisian 5 Aug
23 Sarmatian 13
29 ¢ Sardinian 19 “

6 Aug Circassian o7
12 ¢« L Polynesian 2 Bept.
19« L. Parisian 9 ©
27 v L. Sarmatian 17 0«

2 Sept. ... Sardinian 23 ¢
10 « Circassian 1 Oct.
16 « Polynesian 7 ¢«
28 ¢« L. Parisian 14 0«

1 Oct. ... Sarwatian 2 “
7« Sardinian 28 “
15 « Circassian 5 Nov.

21 Polynesian 1«
28 ...  Parisian e .18 ¢
Steamers Polynesian, Parisian and Sardinian carry

neither Cattle nor Sheep.
Intermediate and Steerage passengers forwarded
by rail from Liverpool to .Glasgow without extra
charge. Steerage passengers forwarded to London.
Cardiff, Bristol, Queenstown and Belfast, at same
rate as to Liverpool.
For tickets, &c., apply to
H. BOURLIER,
Allan Line Office,
Corver King and Yonge 8treets. Toronte

D. Morrice, Song & Go

General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Shee
Canton Flannels, Yarns, Bags, Ducks &ec. tings,

ST. CROIX COTTON MILL

Tickin, Denims, Apron Checks, Fine Fan
Chec s', Ginghams, Wide Sheetings, Fine nm;'.’;
Cottons, &c.

ST, ANNE SPINNING CO.
. [Hochelaga,]
*Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets. ,&"-

The Wholesale Trade only Supplied.

Star Vﬂiidmill.

Manufactured by E. J. SMITH,
TORONTO, is admitted by all men
of practical experience to be ahead
of all competitors, while it com-
mends itself to every man for its
SIMPLICITY, having only three
friction goints. Other mills require
double the numter of oil boxes.

SELF-GOVERNING POWER.—Its
automatic govern r is so arranged
that it passes out of the wind in
ghorter time than any windmill in
use, and upon the wind falling re-
turns to its work again. When the
tank fills with water the mill turns
out of the wind and remains at rest,
and upon the water being drawn from
the tank it resumes its position again.

DURABILITY. — Every piece is
made by skilled workmen and ffts per-
fectly, none but the best material
being used. Bt i the Lightest
Rucning and Most Perfect Mill
in the orld.

WINDMILLS, WOODEN AND IRON PUMPS.
Address — 21 Mercer Street, Toronto.

GEARED

ST. CATHARINES SAW WORKS.
R. H . SMITH & CO,,

ST. CATHARINE~>, ONTAR1O,

« Sole Manufacturers in Canada of
THE SIMONDS"” SAWS.

AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the “ 8imonds” process.

Our CIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT SAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Saws.

The Largest Naw Werks in the Deminion.

The Proeress of a Successful Gompany.

(The Agricultural, of Watertown, N.Y.)

CAPITAL, Deposit at
Ottawa,
b
o0 $100,000
The atten- It i; the
tion of owners strongest and
of Private largest Com-
Residences is pany doing
invited to this an exclusive
PYRAMID, dwelling busi-
which' .shows ness in the
the uniform & United States,
sure growth of if not in the
this Company world. It now
during 23 of issuesover70,-
its 33 years 000 policies a
of existence year. Noother
The figures - like Company
represent the ‘ qaag 1884 3 I_.6 50,057. M can show such
amounts set 4@ 188531,722,588.88 growth and
apart at the 7 176 increase.
datesgiven for From yearto
the PROTECTION year it spreads
OF 178 Potioy the base of its
HoLpers, Pyramid and
gains strength

CHIEF AGENT

’96 Victoria St, Arcade Building, Toronto, Ont. _

J. FLYNN
jo and Province of Quebec,

DEWEY & BUCKMAN, General Agents Eastern Ontari
BROCKVILLE, ONT.

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS
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Insurance.

Insurance.

Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPYY,

ESTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorized Capital .................. £3,000,000 Stg.
Subsoribed ... 2,600,000 ¢
Paid-up ......... 625,000 «

Fire Fund and Reserves at
81st December, 1884 .. ...E1,597,295 9 6

Life and Annuity Fuands .3,994,662 7 3
Revenue, Fire Branch ... 1,201,068 11 11
Life and Annuity Branches...

587,661 8 8
WILLIAM EWING, - - - - - - . . Inspector.
GEORGE N. AHERN, . - - - - Sub-Inspector.

"R. N. GOOCH, Agent,
26 Wellington 8t. E., TORONTO.

Head Office for the Dominion, Montreal,

THOMAS DAVIDSON,
General Agent.

NEW YORK LIFE

Insurance Company
ESTABLISHED 1845,

Year endingiDsc. 31st, 1885 :

Cash Assets, - = - 166,864,321
Cash Income, - - . 16,121,172
New Policles Issned, - - 68,521,452

Total Policies in Force -

Cash Snrplns over all liabilities
(according to Stand rds of New
York State and Canada, 4} per
cent. basis), - - -

259,674,509

13,225,053
DAVID BUR K&,

General Manager for Canada.

Union Bank Bui'ding, MONTREAL.
Mail Building, TOURONTO.

OFFICES : {

THR

Fire Insurance Association

(LIMITED),

OF LONDON, ENG.

Capital
Reserve Fund
Government Deposit ..

* HEAD OFFICE FOR CANADA.

Standard Bank Buildings, St. James Street

MONTREAL.

WM. ROBERTSON
General

E. P. HEATON, Fire Superintendent.

THE GLASGON & LONDON

Insurance Company.
HEAD OPFICE FOR CANADA
87 & 89 St. Francois Xavier St., Montreal
MiNAGER, - - STEWART BROWNR.

J. T VINORNT, Inspector,

R. A. DONALDSON
General A ent, TORONTO
Active 4 ycnts Wanted.

anager.

i STANDARD LIFE

T
ASSURANCE CO.

At the 59th Annual General Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ending 15th November, 1884, were reported ;—

2,773 New Pro; s for Life Assurance
were received during the year for............

2,302 Proposals were accepted assuring ......

The Total Existing Assurances in force at
15th Novewber, 1884, amounted to $99,-
608,971, of which $7,973,494 was reassured
with other offices. ...

The Claims by Death 080 duri;ig
the year amounted, including Bonus ad-
CatlODB B0 ...ocvieeceerrennesensaessenecense e eenons

The Annual Revenue amounted at

$7,557,678
5,822,614

November, 1884, £0.............ceeeereererrsnnnnn. 4,301,573
The Invested Funds at the same date

AmMoUnted to............cocveerrerrrrrereersneeranannn. 31,470,457
Being an increase during the yearof ......... 902,

W. M. RAMSAY, Manager for Canada.
Office—A 1 York Chambers,9 Toronto 8t., Toronto.

LIVERPOOL & LONDON & 6LOBE

Insurance Company.

—

Invested Funds ..
Investments in Ca

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. 8tarnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.

Dwelling Houses and Farm Property Insured on
Special Terms,

JOS. B. REED,
Toronto Agent,
20 Wellington 8t. E.

QUEEN

INSURANCE COMP'Y OF ENGLAND.
MUDGE, - - - - - MONTREAL,
CHIEF AGENT FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
16 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHED 1808.}

Head Office for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital....
Paid-up Capital .......
Cash Assets, 31st Dec., 1879

Toronto Agencv—ALF. W. SMITH.

CITIZENS’

Insurance Company
OF CANADA.

.. $24,500,000
900,000

G. F. C. SMITH,
Chief Agent for the
Dominion, Montreal.

H. J.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VICE-PRESIDENT,

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,870,090 07

Losses Paid 1st Jan.,

1885, « - - . - . 870,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

——

MALCOLM GIBBS, Chief Agent,
TORONTO OFFICE, 13 ADELAIDE ST. E.

NORTH AMERICAN

Life Assurance Co.

INCORPORATED BY S8PECIAL ACT OF THE DouiINioN
PARLIAMENT,

FULL GOVERNMENT DEPOSIT.

DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W, Allan, Senator.

Alphonse Desjardins, Es?‘;. M.P., Montreal.

Hon. D. A. Macdonald, ex- ieutenant-Gov. of Ontario.

Andrew Robertson, Esq., Pres. Mont’l Harbor Trust.

L. W, Smith.tﬁs%,D.t' 5 Pres. Building & Loan As.

, Es

W. R. Meredi .C., M.P.P., Liondon.
J. K. Kerr, Esq., Q.C. (Messrs. Kerr, Macdonald,
Davidson & Patterson).

John Morison, Esq., Governor British Am. Fire A. Co.

E. A. Meredith, Esq.. LL.D., Vice-President Toronto
Trusts Corporation.

Wm. Bell, Esq., Manufacturer, Guelph.

A. H. Campbell, Esq., Pres British Can. L. & In Co

D. Macrae, Esq., Manufacturer, Guelph

E Gurney, Esq., Director Federal Bank of Canada.
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.

Edward Galley. Esq., Alderman.

B.B Huihes, 8q (Messrs. Hughes Bros., Wholesale
Merchants).

James Thorburn, Esq., M.D., Medical Director.

James Scott. Esq., M rchant, Director Dominion Bk

Wm. Gordon Esq.. Toronto.

Robert Ja.ﬂ‘rag Esq., Merchant.

W. McCABE, Esq., LL.B., F.LA., Managing Director.

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHPD 1847,

Accumulated Funds . .... ....$5,000,000
Annual Income................ 1,000,000
Canadian Investments ........ 600,000

GANADA BRANCH, - MONTREAL.

DIRECTORS.
AMES BURNETT, Esq.,
President Montreal Stock Exchange.
HON. JOHN HAMILTON,
Director Bank of Montreal.
JOHN HOPE, Esq.,
Of John Hope & Co.
ALEXANDER MURRAY, Laq,
Director Bank of Montreal.
ROBERT SBIMMS, Esq.,
Of R. S8imms & Co.

. F. STANCLIFFE,

General Manager.
C. GREVILLE HARSTON, Supt. of Agencies.

GENERAL AGENTS, TORONTO,
« B. & A, W. SMITRH
Active, reliable Agents Wanted.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

Established 1831,
Capital, .. .. ... .. .. $10,000,000
Invested Funds, .. .. .. 19,000,000
Dominion Deposit,.. .. .. 107,176

Gen. Agents for { ROBT. SIMMS & CO.
FoR Y {GRo. DENHOLY, O } Montreal,

Toront/o—-BElIBN?Y D. P. ARMSTRONG, 58 King 8¢

a8t,
Kingston—W. H. Godwin, British Whig Building.
Hamilton—GILLESPIE & POWIS, 20 James gt-

PH@ENIX

FIRE INSURANCE COMPANY of LONDON,

ESTABLISHED IN 1782,

Agenoy established in Canada in 1804, Unlimited
liability of all the Stockholders, and large Reserve
Funds. Moderate rates of premium.

S ensral Ageote o Goada,
era. nte for
12 8t. Sacrament 8t., Montreal,
ROBT. W. TYRE, Manager.

LONDON & LANCASHIRE

FIRE

INSURANCE COMPANY.
W. A. SIMS, T. M. PRINGLE,
MANAGRR., AaRNT, TORONTO

Wants Agents at Wingham, Brussels and Perth,
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MUTUAL

THE
: I.IFE
INSURANCE COMPANY

OF NEW YORK.

RICHARD McCURDY, - - President.

$708,908,967.51.
‘When asked to insure in' other Companies,

REMEMBER THESE IMPORTANT FACTS:

. 1 It is the oldest active Life Insurance Company
in America. :

2. Tt is the largest Life Insurance Company by
m&nf millions of dollars in the world. N

3. It has no Stockholders to claim any part of its
, Profits.

4. It offers no schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
V!']osl?] of any other Life Insurance Company in the

orid.
. It has received in Cash from Policyholders since
its organization in 1843,

$286,761,485.

1t has returned to them, in Cash, over

$230,000,000.

Its payments to Policyholders in 1885 were

$14,402,049.
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provinces of
Ontario and Quebec,

MONTREA L.

Assots, - - - -

EQUITABLE

Life Assurance Society,
20 BROADWAY, - - NEW YORK.
HENRY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,553,387.50
LIABILITIES, 4 per cent.
VYaluation ............ 52,691,148,87

SURPLUS, ..cve-....-.. $18,862,289 13

(Surplus on N. Y. Standard, per cent.
interest, $17,495,329.40.)

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
assurance company.

New Assurance in 1885..% 96,011,378.00
Outstanding Assurance .. 357,338,246,00
Tot?l }’ggd Policy-Holders

n

cerriieneniess  71,188,6889.05

Paid Policy-Holders since
Organization ........ 88,211,175.63
Income .................. 16,5690,053.13

Improvement During the Year.
Increase of Premium In-s

COME .oovevvveennass. $1,430,849.00
Increase of Surplus ...... 8,878,622.08
Increase of Assets ........ 8,891,461.96

New A ance writte

nes: ‘gve:s t‘gz.n!tls;cted by xtlh‘en Sﬁ%ﬁg 117"538; g:;lll]:ixz
company in & single year; the business of 1884 three

millions over that of 1883, and that
millions over that of 1884. of 1885 eleven

Skilful Life Insurance Agents can do
business for the Equitable than for any othettggle.
pany, and consequently can earn more money for
themselves. Interviews and correspondenceinvited.

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, S8T. JOHN and
WINNIPEG, and in one hundyed and three cities of
‘the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

CHEESE IN UTICA.

Our table, says the Utica Herald, shows
the gradual shrinkage that has taken place in
two years—nearly one-half in both the receipts
and exports, and nearly one-third in price.
This is a heavy falling off in two years, but in
reality it represents only the depreciation that
has taken place in all other classes of farm
produce. Dairymen cannot expect that their
goods are to maintain former prices if every-
thing else is lower. There must bea relative
shrinkage all round. The decrease in exports
follows the decrease in receipts, and everybody
knows that the latter is caused this year by
the late date at which our factories opened.

Altho’ the reports from New York are that
the market closed weak on Saturday, it is
allowed that the stock is well cleaned up, and
that even more conld have been sold if it had
been obtainable.

Following is our usual table of quotations:

Receipts. Exp. Cable. Fr'gt.§Price
May 24, 1884..45.013 34,096 63/ 25/ lljc.
May 23, 1885..33,783 26,653 52/ 20/ 8jc.
May 22, 1886..24,218 18,518 45/ 35/ 8fc.

TORONTO PRiCES CURRENT.
(CONTINUED.)
Sawn Lumber, Inspected, B. .

Clear pine, 1} in.or over, per M .........836 00 38 00
Pickings,1}in.orover................. .. 2600 2800
Clear & pickings,1in . 2500 2800
Flooring, 13 & 13in . 1400 1500
Dressing ......cooeoeennene . 1500 16 00
Ship. culls stks & sidgs . L1100 12 00
Joists and Scantling .... . 1150 1200
Clapboards, dressed ... 1250 00 00
Shingles, XXX, 18 in. 240 250
“ XX 140 1 60

Lath .... 19 2 00
Spruce . 1000 13 00

emlock 900 10 00
Tamarac . ... 1200 14 00

Hard Woods—3 M. ft. B. .

Birch, No.1and 2 ...ccceeeeene ..%17 00
Maple, “ . 16 00
Cherry, “
Ash, white,

“ black, “
Elm, soft *

“ rock .
Oak, white, No. 1 an

“ red or grey ‘' ...

Balm of Gilead, No.1 & 2...
Chestnut “
Walnut, 1 in.No.1&2......
Butternut “ .
Hickory, No.1&2 ..
Basswood “ .
Whitevood. “

BERERREERERERS
82383888888888
BrSLRELBEBRERIES
82883388833888888

Coal, Hard, Egg. 867

‘ “ Stove . 600

“ “  Nut . . 600
“ Soft Blossburg 5 50 0 00

o «“  Briarhill ..... . 550
Wood, Hard, best uncut ......... . 450 560
. “  2nd quality, uncut. . 350 400
“ *“ cut and split....... . 450 60)

¢  Pine, uncut ........... . 400

“ “  cut and split . 300
© “ BlADS it cenne . 300 400

Hay and Straw.
Hay, Loose Timothy 211 00 14 00
« «  Clover 800 1100
Straw, bundled oa 900 1200
“ 10086 ....... . 700 8 00
Baled Hay, first-class .. 1200 13 00
« T« gecond-class ...........eoee 1060 11 00
LIVERPOOL PRICES.
May 27th, 1886.

8. D.
Wheat, Slgrin ressorssnessonsrersissesseniannee 7 2
o ed Winter . 7 2
“  White ...... 00 0
Corn. ..oeeunsene 4 34
Peas 5 5
Lard .....c.ccoeonaees 31 6
Pork .....occoveenren 51 9
Bacon, long clear 28 6
“ ghort cleal 29 )
Tallow ’e 23 0
Cheese .. 4 0

CHICAGO PRICES.
By Telegraph, May 20th, 1886.

Breadstufis. Per Bush.
Wheat, No. 2 Spring, spot.... ¢ 4
« “ “« > June

Barley ...
Heg Preducts.

Mess Pork $ 8.
Lard, tierces........c...ccccevvevevuneererrnnnnn. g% 8‘88
Short Ribs .. . 0'00
Hams......cconne. 000 000
Bacon, long clear... 000 000

*  ghort clear 55 000

JAMES PARK & SON

Pork Packers,
TORONTO.

L. C. Bacon, Rolled Spiced Bacon
C. C. Bacon, Glasgow Beef Hams,
Sugar Cured Hams, Dried Beef

Breakfast Bacon, Smoked Tongues,
Mess Pork, Pickled Tongues,
Family or Navy Pork,

Lard in Tubs and Pails.

The Best Brands of English Fine Dairy Salt

in Stock.
- y
Grand Trunk Ry,
The Old and Popular Route

HONTREAL, DETROIT, CHICAGO

All the Principal Points in Ganada and the
United States.

IT I8 POSITIVELY THE

Mt From TORONTO

Running the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours.

Best and
COL

uickest Route to MANITOBA, BRITISH
IA, and the PACIFIC COAST.
Time Tables, Tickets and general
FOR FARES: information apply at theg%n.ion
Deé)ot, City Ticket Offices, corner King and Yonge,
and 20 York Street, or to any of the Company's

Agents.
JOSEPH HICKSON,
WM. EDGAR, General M .
General Passenger Agent. anager

PARKS’

Cotton Manufactures.

Awarded the only “Gold Medal’ given at the

Toronto Industrial Ehxibition of 1883

for COTTON GOODS.

Fancy Wove Shirtings,

Fast Colours, Full Weight.
Quality always equal to samples sent out.

COTTONADHS.

Our celebrated line of LANSDOWNE TWEEDS,
The best value for least cost of any made in Canada

Ball Knitting Cottons,

Better Spun, Twisted, Bleached and Dyed than any
other in the market.
Por sale by all Wholesale Houses.
No goods genuine without our name upon them
No “private brands.”

WM. PARKS & SON,

(LIMITED.)

sT JOHN, N.B.

AGENTS:
WILLIAM HEWETT, DUNOAN BELL.

Torono Montreal
BEDARD, GIRARD & CIE, Quebec. i
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Leading Barristers. STOCK AND BOND REPORT.
CARON, PENTLAND & STUART, ;| Capital Divi-
(Bucessors to Andrews, Caron, Pentland & Stuart). BANKS. _§ Sub- | S¥ d{‘;l‘, Rest. | dend
Advocates, w | scribed. ’ 6 Mo's.
Corner of St. Peter and St. Paul Streets, vy +2.600 + %0 5%
Victori: b - - - EBEC. 500, 00! $2,500,000 ,000
ctoria (;l;;'?wer:' the Quebec B quU © 560,060 4,006,606 1086400 3
citors for the Quebec Bank. 6,000,000/ 6,000,000, 2,100,000 33
BIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G. 500,000 312,880 10,000 3
C. A. PENTLAND., G. G, BTUART. . 500,000f  260,000! 78,000, 4
Bastorn Towneh Lo00000| Ledoosr oo
rn Townships 4,500,000 1,449,067 A
DELANERE, BLACK, REESOR & ENGLISH Foderal _.......... > 100 | 125,000 10000 100,000 ?
Barristers, Attorneys, Solicitors, Etc. H:I:Lﬁfogg.......f.. 1& 1,%1% 967%' ﬁg&% 4
OrFFIcE—No. 17 Toronto Street, (Consumers' Gas | Imperial 100 | 1,500,000/ 1,500,000/ 480,000 4
Company’s Buildings) La Banque Du Peuple...... 50 | 1,900,000/ 1,200,000] 200,000 3
TORONTO. La Banque Jacques Cartier 25 500,000, 500,000, 140,000[ 3
La Banque Nationale ..| 100 | 2,000,000 2,000,000/ .........
T. D. DELAMERE DAVIDSON BLACK London 100 | 1,000,000 192724/  50,000| ...
H. A. REESOR E.TAYLOUR ENGLISH | Maritone 100 | 321,900 321,900, 60,0000 3
Heenee BTG R ol ol e
erchants’ o ax ,000,000| 1,000, )
GI/BBONS, McNAB & MULKE RN, Moleony 50 | 2000000 8000000 675,000 4
Montreal.. 200 | 12,000,000/ 12%000,000! 6,000,000 5
Barristers & Attorneys, Eew Bsrun.swid: .............. %% %,000,000 }:(111)(4),(1)0; %'% 4
OFFICE—Corner Richmond & Carling Streets, | Quierie Clin rorrmssss s, | 100 1500900 1.500,’333} w00
OttAWE  covvriiiieneierirecnnenreeeerecsnenens 100 | 1,000,000; 1,000,000 210,000 3
LONDON, ONT. People’s Bank of Halifax . [ 20| 800,000 600,000/ 85000 23
GEO. C. GIBBONS GEO. M'NAB g’eotple’s Bank of N. B. . gg ..... 66606 é%,wog R
HEEOU vovvveeverarerarererernres . Y 0000 .........
P. MULEERN FRED. F. HARPER gt S._te " . . }% g gmm'm 2 %’%i 3%.% 3 i
. ) ¢ - RO ,000 ,000: X 4
WILLIAN N. HALL, Standard 1,000,000/ 1000000 960,000 3
Toronto 100 | 2,000,000, £,000,000; 1,150,000 4
Barri Union Bank, Lowerd | 100 | 000000 soo0000 0% 3
nion Bank, Lower . . ,000, ,000,0000  ......... 3
ster, Attormey, Solicitor, Notary, &c. Ville Marie 100 500,000 464,300, 90,0000 3
Western 100 | 500,000 2397184 15,000
OFFICES—30 and 32 King Street East, up-stairs, Yarmout, 100 400,000 390,8701 90,000
first door east of Globe Office, ‘
LOAN COMPANIES.
TORONTO, ONT. Agricultural Savinis & Loan Co......... 50 | 600,000, 578313 75000 4
Igrgg:lﬁ ﬁan. Loa.nLo Inv(;ast. Co.......... }% 1%,& g-%; m:% gi
ri ortgage Loan Co..... X ,770;
McARTHUR, DEXTER & DENOVAN, Building & Loan Association 25 | 7500001 750,000 90,000 3
ganﬁapande% Cretgt S(io.. ....... P % ;1,’%%’ W,&J 1 %&9,% é
anada Perm. Loan vings Co.. ,000, 2,900, 1100,
Barristers, Solicitors, Attorneys, g anadian Ssa.vin o I‘g L gwic to. : g ; %,% g:égl %'% :
cArt] : ominion Bav. v. Socie X , X
M hur Block, 0%12;:&:‘“" and Lombard Farmers Loan & Savings Cor.{xpa.ny .| 60 1:057,250 611,430 94,0431 33
o e PronnientTE Gt 8| IR 1 ity ¢
. B. M' , Q.C. . J. . amilton Providen oan Boe. ...... X »100, X
7 B MARTHOR, revovan, o EXTERHron & Hrie Loan & S Bog. 50 | 1500000| 1100000 Becossl 4
. . Hlmnron ifl %;mbgnfn Lo&tn & S:Es Co... 1& g,% %% g.% ;}
) . Y, an vestment Co , g .
e it o ) M M am 3
an urity Co. . ! , X
MACLAREN, MACDONALD, NERRITT & |Iondon & Can. Lo 50 | 4,000,000 560,000 280,000 5
London Loan Co..... 50 660,700 464,620 49,775 4
SHEPLEY, | London & Ont. Inv. Go 100 | 2,850,000 450,000 80,000 83
Mani Investment Assoc.. 100 400,000 100,000 3,000, 4
Barristers, Solicitors, &ec., Manitoba Loan Company ..... 100 | 1,250,000] 812,081 94,000, 4
Montreal Loan & Mo: e Co.. 100 600,000 412433 ... 3
Union Loan Buildings 28 and 30 Toronto Street, | Manitoba & North-West Loan Co. 100 | 1,250,000/ 312,500/ 100,000 3
National Investment Co............... 100 | 1,700,000 418,000 25,000 3
TORONTO, Ontario Industrial Loan & Inv. Co....| 100 | ‘479,000 ®35135 25000 33
Ontario Investment Association... 50 | 2,650,000 634,715/ 500,000 4
3. J. MACLAREN J. H. MACDONALD | Optario Loan & Debenture Co -.| 50| 2,000,000/ 1,200,000 987.000 4
'W. M. MERRITT G- ®. SHEPLEY | Ontario Loan & Savings Co., Oshawa.| 50 300,000/ 900, 85,000
J. L. GREDES W. E. MIDDLETON IP;goaﬂe's Loan & Deposit Co............... 50 | 500,000 490,566 74,000 gz
R aJEM:«.te gosa.: & De(l:)entm'e Co. ... % %,& 3973,% sg:%
oyal Loan vings Co... ) 4
.THOMSON, HENDERSON & BELL, Union Loan & Bavings Go... | 50| 1000000 600000 190,000/ 4
Western Canada Loan & Savings Co.| 50 | 2,500,000 1,300.000 000 &
Barristers, Solicitors, &o.
"MISCELLANEOQUS,
OrrIcEs—18 Wellington Btreet East, TORONTO. [ ona0 oo oo g Co £ 5 |£1,500,000| £1,500,000 £ 10,408 ... TR T N
. g&nag:d C(,i‘ttfn (}o.ii..éo 81% $2,000,000! $2,000,000 e 80 874 ao.g
on 'elegrap! ol 40 [eevienriennn, ST 4 125§ 1 50.
D.B. THOMSON.  DAVID HENDERSON.  GEO. BELL New City Ga:g,_, Montr © H 1 lg‘;i 7890
8. Bugar Refinery 100 . . Jooee 100 ... 100.00 k
Btarr M é Co,, Ha.h.faG.x P i 100 o . . . .l 8 9 91.00 . #
RE ADY Toronto Consumers’ Gas Co. (old)...... 50 | 1,000, 5 1834 13; —4—91L5- :
NOW INSURANCE COMPANIES, RAILWAYS. value London,
ENeLISEH—Quotations on London Market.) - ¥ 8h. !
Atlantic and 8t. Lawrence .. o | £100 133
. ; g&n:g: é’oacgc ................... e 100 653
s an: uthern § % 1st Mo 0| ... 108
Bound Copies of the 18th Volume ot Last 9% 8| Last || Grana Trunk orginsy vior€e€e-| 10
No. Divi- |[NAME oF CoMPANY.| & ¥ | gz -Bale. 5% pelEetua.l debenture stock ...| ... 107
& 9y | Bhares. .14 2 g“ & do. q. bonds, 2nd charge...... 122
- [E May 15 do.  First sreference ..... .| 100 62
. i do.  Second pref. stock .. 100 473 §
y % — Groa0y o, Third pref. stock .. 100 ]
20000 5 |Briton M.&G. Life.£10 | £1 . G einary StOCK ... WI0H e
A oompendium of commercial events for the year 1&’% 15 g;,g'ﬁf: fsslt',c&M gg ! g i l7i 18% . '110- 6 nds, 1890 109
,0000 ...... Goro Lus. . 100 | 50 | 66" 68 Midland Stg. 1st mtg. bonds, 1908...... 100 94
from July, 1884, to July, 1865, with or without ;‘g’% sg ng;gﬂ; Fire..i100 | 25 |168 163 || Northern of Can. 5% first mtge ......| 100 107
advertisen:ants, may be had upon 150,000/ 10 Lancashire F.&1. 90 2| 5 5| To,g,‘i;o, (fr? 'E%’;ﬂc’.‘,‘ 8‘{‘5‘53&"1:1 %83 1&
application to this office. ?g:% % gggggg %an};g; - ?8 i lg 5g pot Wellington, (grey & Bruce 7% 1st m.| ... 91
74080 8 London & Lan. F...! 25 | e.; 7 o
2300000 574 Liv.Lon.&G.F.& L.[8tki 2 | 27} 25} SECURITIES. London,
PRICE, - $3.50. | 00w 21 [NornBas & Mer| | 5l 2 ot
- & & o - \ (o) rit. er.. 33 N ‘
’ . PROBDIX  vrorrrrronr, 80 | 50 217 922 || Canadian Govt. deb., 6% stq., 168924............
ueen Fire & Life..| 10 | 1] 23 8 do do. 5% Inscribed stock...
yal Insurance.... 20 | 3 ' 33 3¢ do. do. 6% ﬂ'{-. 1885 106
Scottish Imp.F.&L.| 10 | 1 |... .- Dominion 5% atock, 1903, of Ry. 1 . 114
A Copious Index accompanies each Vol. Standard Life BO |12 ... do. 4% _do. 1904, 1056
i [ do.  bonds, 4%, 1804, 86 Ins, stock...... 105
CANADIAN. | ! May 27 Montreal Harbour bonds, 5 % . 107
J O H N L O W Lo do. Corporatlon,ﬁ&, 1874 107
’ lg:% lg grit;dAmIfrf. F.& M. o doio Cor dg- 65 , 1809 ig}
anada Life ......... 400 | 50 'oron rporation, .
(Member of the Stock Exchange), 2’888 }g g °"'E‘i’,°”,;“ onCLife do. do. %,1909, Water Works Dep. 1143
,000; un . Co ...
Stock and Share Broker, cis © [Boval Canadien DISCOUNT RATES. | London, Hey .
,000 uebec Fire ......... Bills, ths ....
88 ST. FRANCOIS XAVIER STREET, 2O 10 |Queen City Firs. Denk nills, 3 menths . 1o
X estern TradeBills,8 do. )
MONTREAL, | , . " do. 6 do. 3; gig
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Insurance. Amtc’ ‘Directory. _Railways,
' EORGE . JEWRLL, .O.A, Publio Accountant
Millrs' & Munufacturrs| BB £ et
Street, L
R TRy —— |IIIEI'GO|0I||&| RaIIVIﬂV
INSURANCE COMPANY. R. Ger, detonal Thetiranon Sassongosood
Estate Agent 58 Spa.rks Street, Ottawa. ; ot c ANADA.
JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Toronts, Vice-President: | | ©ouniis daialieais o, R"J:’dg:“m“em
DIRECTORS: gu:;?P gi,ﬁ Otzix‘lfede!‘tdog Life Insnmnoe Cos.; The Royal Mﬁl‘k‘ tl;auseem:er and Freight
H. McCullnch, Galt. A Watts, Brantford. e T, Dl ‘Ageney Co., .} London and Can-
8 . N. Raird, Toronto. QGeo. Pattinson, Preston. | C d & G B . N
Neclon. MP.P., Bt. ~W.Wilaon, Toronto. [OYALDSON & Mué,NE' Cglﬁoti&gEA::gemey%, anada reat Britain
W. Bell, Guelph. ,J. L. Rpink, Toronto. Gonerel pooa coountan 8 an. )
ta, S Wer Haat, Toronto.
gnmt SCOTT, - .« Managing Director. s::&?:lc attention ﬁg::n % tree& r?: ow andUn- | And DifEct HOUTE vetwest
- s \l or m
R0 WALNMAY, - - T 5 Qb iR Tho West and All Points

OBIREOTS 2
1.—To prevent, by all possible msans the oceurrence
of avoidable fires.

2.—To obviate heav: glosses from fives that are un-
avoidable by the nature of work done in mills
and factories.

3.—To reduce the cost of insurance to the lowest
oint consistent with the safe conduct of the
nsiness.

METEHODS :

1.—The Company deals ouly with the prindipals of
the establishments insured by it, and combines
the self intere:t of the insured with that of
the underwriters.

2.—Care. order and cleanliness must prevail in all
hazards on which a policy will be granted.

3.—All' risks wiil be inspected by an officer of the
Company who will suggest imorovements
where necessary for sa.tet.y againsy fire.

Heod Office: 24 Church St., Toronto.

W. IRELAND SCOTT,
Bebretary.

UNION MUTUAL

foe Insurance Co’y.
PORTLAND, Me.

JOHN E. DE WITT. - - .
Organized 1848.
Assets, December 3ist, 1885.....8 6,119,517 1§
Sucplas (V. Y. Staadard) ............ 706,130 41
otal amoant paid to poliey-
holders to Deo. 31. 1883........ . 31,653,133 91

PRESIDENT

Inconteatable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel ani attractive Ylsns, combining cheap In-
surance with profitable Investment returns.

nrmoe Loan Sooief.v n.nd Merc&ntlle Books.

Insdrance.

The Oldest Canadian Fire Insurance coﬁ:p’y.

QUEBEC

FIRE ASSURANCE CO'Y
EsTABLISHED 1818,

Government Deposit, - - - - $75,000

Agents—%t John, N.B., THOMAS A. TEMPLE.

alifax, N.8., GEO. M. GREER.
“ Montreal, THOS. 83 fSON
ne!

“ T
Ofonw On PYKE %an aly Agent.

GORE DISTRICT
Fire Insurance Company.
HEAD OFFICE, - - . - - GALT, ONT.
Bstablished 1838,

PresmexNT, Hon. JAMES YOUNG, M.P.P.

Vion-PaustoeNT, A, WARNOOK, Esq.
MANAGHR, - - < - - = : - R, 8, 8STRONG.

MUTUATL,
FIRE INSURANCE COMP'Y

of the County of Wellington.
B‘nsineu done exclusively on the Premium Note

Strength and solvency; vative manag

liberal dealing; definite policies; low premium.
Prompt puvmeut of losses without discount.

- AN EAsy CoMPANY TOo WORK. Good territory and

advantageous terms to active men.

F. W. 8TONR,
Prui%ent.

0 OHAS mvxaggu

HEAD OFFICH, - - . . GUELPH, ONT.

On the LOWER S8T. LAWRENCE and BAIE
DES CHALEURS,also NEW BRUNSWIOR,
NOVA S8COTIA, PRINCE EDWARD

- - ISLAND, CAPE BRETON, NEW:
FOUNDLAND., BERMUDA
and JAMALCA. :
New and Blegant Pullman Buffet Sleeping sid
Day Cars run on Through Express Trains.

Passengers for Great Britain of the Qonti en@,~
leaving Toronto by at 8.30 A.M. Train, Thdrsazy,
join outward Mail Steamer at Halifax, 8atirday A.M.

Superior Elevator, Warehouse and Dock acodm-
modation at Halifax, for shipmient of Grain 4td
general Merchandise.

Years of experience have grdved the Intetodighidl
in connection with 3 ip Lin to &ti
London, Livefpdol dnd Glisgow to, d.l
%uwkest Freight roite between Uin;
ritain.

Information as to P
be had on application to

ROBERT B, MOOD:
Western Freight and Passenger 'F
93 ouse Block, Yotk 8t., Toronto

D. POTTINGER,

Chiet Su tendent.
Railway Office, Monoton, N.B,, 13th , 1885,

nger and Freight rates can

Papet:

WM. BARBER & BROS;,

PAPERMAKERS,
GEORGETOWN, - ONTARIO

MANUPAOTURERRS OF

Book Papers, Weeiéﬂ News, and Coloﬁul

JORN B. Buminn.

BRITISH AMERICAN

BUSINESS COLLEGE

ARCADE, TORONTO,

A BOHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeepmg. Business Penmanship, Arithmetio, Oorrespondenw. -
v mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, address

C. O'DEA, Secretary

OFFICE REQUISITES

TROUT & TODD,

. TQRONTO.'

o mnec——

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Bvery description of INSURANCE POLICIES, APPLICATIONS ‘and

furnished in first-class style. We have for years

satisfactorily supplied the Leading Canadian Underwriters.
.SEND FOR ESTIMATE

TROUT & TODD,

6% & 66 Ohurch Rtrect,

THE OSEHAVA

MALLEABLE IRON CO.

MANUPACTURERS OF

MALLEABLE IRON,

CASTINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
" AND MIBOELLANEOUS PURPOSES.
OSHAWA, CANADA,

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO,

suppl mm‘p}e‘u onmu tf‘ l\%&:}lﬂnery for Ru?lu“’

lh&z; Locomotive ders, Car Builders,

Implement Manufacturers, P ‘actories,
CE) c'rs taken and f'um?ggﬁz shortest n::it'oe

and .
nmmd on .w 10.ﬂol:)ﬁoo Lists and Ostaloguen fur

———

GOLD MBDAL, PARIS, 1878

JOSEPH GILLOTT’S

STEEL PENS,
Sold by all Stationss e 1hvoughont the Wovid)
et ——— it bbtdidiniladuie

Little Wonder Printer

Patented July, 1885.

Printe 100 copies per minute. No washing

. | printer's roller. No soiling the hands. Ben.d for

ample of its work, or call and see it in operation

The Remington Type-Writer Agency,
84 King Street East, Toronto,

AGENTS_WANTED.



1866 ' THE MONETARY TIMES. :

Leading Manufactare '
i og o e TORONTO PRICES CURRENT.—May 27, 1886.
TER —
T : t P M f c Name of Article. w%‘:l&?“ Name of Article. w&'i;i:"“ Name of Article. wﬁh:lt:‘h
umn ﬂ aﬂer | 0! Breadstuffs. Groceries.—Con. .o o Hardware.—Con.
) O. C.
FLOUR: (¥ brl) foc.[8c $¢ Almonds, Tarago: 016 017 | IRON WIRE: $c. 8o
WORKS at CORNWALL, Ont. Superior Bxtra. 865 370 Filberts, cirlgqu 011 013 ([ No. 6% bundle63Ibs| 176 1 86
CA_PIT —cne— 2 Extra 2 g g g (v;vr‘ol::tgl.; Buo g % 8 g gg.lg :: ......... g % g g
th ot s i b P S 08 88| Sl roniete 12 13
- ar e, v'd,
JOHR R. BARBER, President and Mau'y Director. ~1 375 383 ; 080 08 “ ted| 0 05 0 08
GHAS. RIORDON, Vise-Presidet, | 800 378 |[Moutenzs: 9% 37 oa o m
BIWARD TROUT, Treds. , 0043 0 08 035 040
e ..ggg 89% {011 019 .{oe gg}
Madufaitifes the fdiiowiny grades of Paper: "o o . 3}3 8;2 Jo ﬁ' 0 184
' R ' 08l 0eg 0% 0388 2380 860
Engine Sized Superfine Papers: AL o® om 10 1%
! 3% o 018 015 |"0 1080 o kg1001b 2 55 9 60
White ;‘nd Tinted Hook Papets, gg? g'gg Lﬁ — 3@115 3% %dy.an é?}k‘ ggg geo
(Machine Finislied arld Supei-calendered). UGARS : 6dy.and 7dy.. 10
050 055|| Porto 'rk to and 1888 0
Hiue and Credm Laid arnd Wove Foolscaps, ..[030 0381 Por B’ﬁ;‘;’,‘t’g go?oi: 8 P 8 33,", and 5dy. 4 gg 0 22
dstse; etc;, ets. ~1060 061! Vac Pan Demerara.| 0 073 0 074 (HORSE NAILS :
- {060 06l (| Jamaica, in bhds ...| 0 055 0 Pointed and fipished { 0s048pe
AGcdutit Hook Pagets. i S g ag g {g %‘a::dia? l;?glg.ed ...... 8 807 Ordinary.. wf 1 diset.
Timothy Seed, 100 xtfa Gta;
ENVELOPE & LITHOGRAPHIC PAPERS.| Olover Aisike, 11 00 11 38 | friSedpsth Paris Luxp) 0 06 0 s ams
O0LORED UOVER PAPERS SUPERFINISHED. Huangarian Grass, * [ 235 250 | | Yokoha.com.togood| 0 18 0 50 266 2378
Flax.screen’d, 1001bs| ¢ 65 2 85 ‘  finetochoice| 0 85 0 80 .| 380 290
Apﬁlg,&t the Mill for samples and prices. Special| Millett, “ |29 23| Nagaes.com.togood| 018 0 91 400 410
iges o to order. Provisions, Co ‘ f}‘ngotonggg!i%e 8% gg . 3£ g(%
S " 0124 0 13| Oclong, good to Ane.| 0 %9 o ag || IEX 1700 780
N 009 010 . ormosa ...... 045 065{| DO ceennens | 978 :4 10
: 004 005 Hyson, com. tog'df 018 098 || IC Bradley Charcoal| 6 34 0 &0
. 008 009 o memd'thhooe 8% 3643 [WiNDow G 165'175
Hops 008 010 “ extra choice... : .
MANUFACTURING CO., Limited. | Beet. oes """ Jio 00 0p 0 | | Gunpwd.comtomed| 090 0 38 2% 3%
— T | Begohlongzions 0 07 ‘damy | |« fine oo} 8 85 RS Np—F L R
M"n“?“t““" of «  Phist gmo‘;"’dt 3 ?8 8 ;x]) ToBACCO, Manufactrd . Can blasting g%gkg 88 0
hadies’, Misses’: Hams 8(% g 1 guk f&?of;?&k’&'iiiil; g g 368 .+ sporting T ggg g
deritd’ ddd Bovs' Underwear, : B0 . e mavy| 0 2 0% "1 0 004 0 30
@lo¥e and RubbBer Lifing: 1A% 3% o8 18 g?i o or
Yafris, Horse Blarikets, &c. 0% o : (8% 8%
Alsd, THE CELEBRATED PATENT SEAMLESS Salt. {800 838
I o L e
. . W . ee-ply s ) a . .
daible for Ladies, Misses, Get;ﬁa and Iﬁxys. &m' b']’r}f 8 g 85 1165175 Petroleum.
— Woahingion oo 251 8 80 8 | lponei: cuisaess,pis| 5 08 5 0o Im
. o o : 3 . . gal,
Mills at PARIS; ONTARIO, Canada. | Tsiis 3 Tbe dairy| 0 48 0 00 wyedte| 888 ded || Ounsilian, blolobrls o i £
. Rice's dairy  “ 040 000 | [BRANDY: Hen'es'y case|1d 2 14 50 51 0 183 0 00
JOHN PENMAN, Ptéaident. Martell's v 1800199 et 0® 000
o Leather. Omdl?ugl&)&(}o: 10 50 11 50 8 2; 0 00
_— Spanish Sole,No. 1..| 096 088 | 3t Cletifion & Collo oo 1o o 0% 00
Agents D, MORRICE, SONS & (0., Slaughtér, heavy...... 0 97 089 | |gA: DeKuy(;::sl%oéi' Ru®
MONTREAL AND TORONTO No.1 8% 833 wB.&D. ... 000 000 060 068
= - om o L froen osges) 475 5 00 050 08
1828 ESTABLISHED 1828 hea 0% 0% ! Bootk's 0ld Tom.....| 735 7 50 oom
Upger.‘Nof'i heavy..| 0 573 0 4n | [P Jammalos, 16 0.p.| 3 26 3 20 055 068
J.HARRIS & CO.| vt {id e H
‘ : "] FREE einl 07 0 e || Fort commen....| 138 118 0% 130
*° Fofmeily Harris & Allen), » Domestic) 08 080 || gperry medturm .| 399 4 o5 9% 000
‘. Veals.... L T 300 45
8T JOHN. N.B | FEnpiBlo/ie it b, vo od
Yol nee ..
Splite, large, #'ib. | 03 0 190 2x Patuts, &o.
New Brunswick Foundry, “ et om om 000 18 01| White Load, genuine|
te.....1 00016 00 || ip On . O
Railway Car Works, o1 0% Wmaxx: Sootoh,aia.| 600 760 || wiCLamitai| 5% 8%
- 933 1% || Dunviile's Irish, do.| 7 25 7 80 e i i
ROLLING MILLS a3 o I e L R
—_— * 0063007 || aroonol,650.p. WLall o as 3o RedLead .....0.0 450 475
Manufacturers of Railway Cars of every desari 0 &62 005! pure Spts PV 100 828 Ve!}etian Hed,Eng.. 008 00%
sion, Chilled Car Wheels, * Poerless” Steel-Tyred Car 005 008 g o« |pgy gan| yonowOohr Tog. o2l 0 70t 0 %0
o B, i, o go || ray et |88 18| T 00 1
am! an 3 ' .
and Nail Plates. pos, SYPhIron Knoss | oreers, 60090 Ibs....| 0008 0.00 || Dimlly Pef Whisky o5 1ot Poipapan..... 0% 3%
- mﬂ?ﬂ. .......... g % g 89 D."m'st e and Malt ... 8 ﬁ } % Putty, per 100 1bs..... 19 225
The Canadian Gazette| *=i—|th'sh|| Wi hasdlis i) oree ©
Shee; veeesesermeenn| 100 185
LONDOY, ENGLAND. Lambakins. . g% 0 P I e —— "L
A Weekly Journal ot information and C t L 0w, rough . 096 097 0053 007
upon ma.tte’rs of use and interest to those eo(x’zm Tallow, rendered...... 0 % 0 05} 8 ﬁi g ﬁ 8 @ g gg
vestmente, _rnadian Emigration, and Canadisn [n- Wool. 090 0% 035 045
Edited by THOMAS BKINNER, Compil a eoce, comb'g ord...| 017 0 18 004 004 010 011
Editor of "y'l‘he 8tock Exchange Yeor4Bcgk,?’r“ -?*ﬂe l’l" ggxm oo:g:.. 093 0838 008% 0 04 0 02§ 0 05
Directory of Directors” (published annually), “ The 018 09 0042 0 085 0387
London Banks” (published half-yearly), ete. 093 084 0 ﬁi 0 Eps_om Salts ............ 0 01§ 0 023
EVERY THURSDAY. Price Threepence, o9 ogr | 0 044 0 04 Ex'fctloog:voodﬁgxxﬂ: 9 g0
including postage to Canada, fourpence, or $4.38 per Groceries. .| 090 022|| Gent 012 018
annum (18/- atg.) Oorreas: $c 8o 1015 017
EDITORIAL AND ADVEKTISING OFFICES: (}m%v. Java ¥ 1b. 3 € g !llz - &) % ig 6‘8 ™ g;;l g g
1 Royal Exchange Buildings, London, Eng. 10350 00 00 19 00 ./ 190 900
= : - HH 1218 18 i3
017 019 000 400 013 014
|30 48| Hogopen.) 818 18 8 i
ProrT: y'rs| 850 975 go,ﬁx 200 ags Joss 0%
London,new| 3 95 8 50 er Rivets, best...| 4 00 4 50 0 09§ 0 10
“ Blk b'skets,new| 8 78 4 00 || Rusaia Sheet, ¥ lb...| 013 0 13 | 086 0388
: * Valen new| 0 062 0 09 [ |GALVANIZAD IRON: .| 095 0380
Currants Prov’l new| 0 % 007 Best No. R.......c0reee.| 0 005 0 mi 0
MAIL 3}~ o NwPsra 006 gﬂ e | 004§ 08 gaiom
BUILDS - Toron TO 3 S b 11 111 B - e kT 3000 Toes oy
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CGANADA LIFE ASSURANCE COMPANY

ESTABLISHED 1847,

Capltalandl‘nndsnearl e ee ee e ee se +. 88
Annual Income over .. y" e se ss s s ae

000,000

)

1,300}000
Toronto, J. D. HENDERSON, Agent.

Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N
P McLARREN, General Agent. D. H. MA CGABVEY Becretary.

Bastern Ontario Branch, Petorboro, - - - - GEO. A. COX, Manager
anitoba Bmch Wlnnim
W. L. HUTTON, Mannger A. MoT. CAMPBELL, General Agent.

A. G. RAMSAY, President. R. H'ILLS. Secretary.
ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION.

Incorporated by Specml Act of the Dominion Parliament.

Guaranteed Capital .. .. .. .. .. ... . 81,000,000
Government Deposit . e e 86,300
Capital and Assets B1st December, 1884 oo oo 2,415,944

HEAD OFFICE, - - - - - TORONTO, ONT.

President, 8ir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, Hon. WM. MOMASTER, WM. ELLIOT, Esq.

DIRECTORS.

Hon, Jas. Mu.odona.ld M.P., .hmu Young, Euq M.P

Halifax. ! M.P. R u%
W. H. Ben.tt Esg 8. Nordheimer,
Edward Hoo er, Es W B Gibbs Esq
J. Herbert Mason, sq ﬁowa.rd Esq.
‘Walter 8. Lee, Esq. J D Edgu'
A. G, Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANGE COMP'Y

OF CANADA.

’l'hera.pid rogress made b) this Com; may be seen from the followi
progr y pany may ng

" INcOMR. AusETE, Lve A;zg::mu
1873 .... $ 4821093 ..,.. $546,461 95 .... $1,064,350 00

1874 .... 64,073 88 .... 621,362 8L .... 1,786‘392 00
1876 .... 102,822 14 ..... 715944 64 .... 2,214,093 00
1878 .... 127,605 87 .... 778,895 71 .... 8,874,683 43
1880 ..., 14140281 ..., 91118298 .... 3881479 14
1882 .... 25484173 .... 1,073,577 94 .... 5,849,889 19
1884 .... 278,879 65..... 1,374,897 3¢ .... 6,8“.@4 04
The only Company 1 absolutely U ditional Policles.
THOMAS WOREKMAN, R. MACAULAY,
PRESIDENT. MANAGING DIRECTOR

A. H. CILBERT, Manager for Western Ontarlo, Toronto.

THE ROYAL CANADIAN|

Fire and Marine‘ Insurance Co.
180 ST. JAMES STREET, - - MONTREAL.

This Company, doing business in Canada only, presents the following |-

fiinancial Statement, and solicits the patronage of those -ee!,ing unquestion-
able security and honorable treatment :—

Capital and Assets, Jan. 1st, 1885

o ee e 81,048,299 00
income During the Year ending Dec. 31st, ’84,

476,638 (0

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

.LIABILITY OF SHAREHOLDERS UNLIMITED.

im ee oo ee s0 &3 0% s v oo 10000000
P avested o o e e T 824;000Z000
Annual Income, upwards of .. o . 000,000

4+ ts in da for protection of Canadian Policy-holders
Ia (chloﬂcy with Government) exceeds, 8600,000. oy-ho

description of propert; insured at moderate rates of premium.
S8Urances gran n al the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Montreel.
JOHN MAUGHAN, ) Agents for
}'roronto& l

M. H. GAULT,

JOHN KAY, County of W. TATLEY,

}Ohhtm
APTHUR F. BAWKS, ) York.
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WESTERN

ASSURANCE COMPANY.

Fima‘ AND MARINE.

INcORPORATED 1861.

Capital and Assets, e e

. $1.688,112 00
{ncome for Year lantllng 81st Dee., 1888, .

1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Dlrefh)r.

. JAS. BOOMER, Secretarv.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - - - . HAMILTON, ONT.

Gnlranwe Capital

' $700,000
Deposited wi Dominion Govennment

51, 100
NON-PORPEITABLE POLIOIES ; TONTINE IHVBSTM.ENTS,

AND

Homsans Populsar Plan of Renewable Term Insuranc by Mertuary
: Premiums.

DAVID DEXTER.
Munginx Director.

BRITISH AMERICA

Assurance Company. -
FIRE AND M.ARINE

CashCapltalandAmts ce es ws se e
INCORPORATED 1858,

HEAD OFFICE, - - - - -

TORONTO, ONT.

BOARD OF DIRECTORS.

VERN - - « - JOHN MORISON, E
g:ru'na'omlon. - <« - JORHN LEYS Euq. e
Hon. . John Y. Reid, Ei Enq.
B T, Hrary Taglis, Bag, ©  Goo N ‘Smuith, Heq.

G. M. .
QEO. E. ROBINS,
. Avslstant

.. $1,188,666 52
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NEW SYSTEM OF HEATING BY HOT WATER.

Combining Economy, Elegance and Cleanliness.

it
X

i fm‘rwb'

1

R

O N T

TORGUTO LITHES.

THE GURNEY HEATER. THE BUNDY RADIATOR.

The Heater is simple, easily managed, and is recommended In combination with the Gurney Heater, the Bundy

by hundreds of persons who have had it in use from ome to | Radiator Is supplied. It has a reputation THROUGHOUT
"" . ““m o pe 'AMERICA OF SUPERIORITY TO ANYTHING HITHERTO
y : MANUFACTURED. :

The E. & C. GURNEY CO.(Limieo)

TORONTO,




