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de of Toronto. Leading Wholesale Trade of Toronto.

Eanadiafn__Tweeds a
FIRIST SHIPMENT OF

NEW FALl TWEEDS,
Numbering over 1,000 Pieces,

Selected froin the Leading Mills of Canada, after a
.ere fui c onrparison of values.

The Designs are Entirely New,
and in iiniinv iînstanlces are confined to us.

CALL AND INSPECT.

John Macdonald & Ce.o
WAREROUSES:

21, 23, '25 & 27 Wellington St. East,
28: 30, 32 & 34 Front Et. East, 1TORONTO.

31 St. Major, MANCHESTER, England.

RICE LEWIS & SON,
WHOLESALE

Hardware and Iron Merchants,

Steel and Iron Plates,
Tubes, Rivets, Steel Files,

Anchors, Chains,
Wire Rope, Belting.

BUILDERS', FOUNDRY & MILL SUPPLIES

Patent Cold Rolled Shafting.

a ir .m a1.I

A Large and Varied Stock of

GENERAL HARDWARE,

RICE LEWIS & SON
ARTHIa B. LEE. JoHN LEYs.

A. R. IcIASTER
& BROTHER,

DRYGOODS
IMPORTERS,

No. 12 FRONT ST. WEST,

TORONTO.
Offtces-34 Clement's Lane, Lombard Street,

Londonl, E.C.
Toronto, 188Ji.

W. INCE. J. W. YoUNG. W. INCE, JR..

PERKINS,
INCE & CO.

Ex. Overland,

Now Soason Japan Teas-
DAILY EXPECTED,

NE W SEASON

MONINO CON6OUS.

Nos, 41 and 43 Front Street East.

NEW $SEASON'S TEAS
CHOICE ASSORTMENT OF

congous, oolongs,
Indian Teas, Young Hysons,

Gunpowders and Japans

NEW FRUITS.
Eleme, Valencia, Sultana, and Seedless Raisins;

Malaga Raisins, in boxes, halt-boxes and quarters.
Provincial, Patras and Vostizza Currants, iu bar-

rels, half-barrels and cases.
Prunes, Dates and Figs.

SMITH & KEIGHLEY
9 Front Street East, Toronto.

Leading Wholesale Tra

SATEEN JEANS.

SAMSON,
KENNEDY

44 SCOTT AND 19 COLBORNE STREETS,

2à 01<1 ChagteLondoflEng.
Toronto, July, 1886. i

r1

Leading Wholesale Trade of Toronto.

Cordon, Mackay & Co.
IMPORTERS

OF

Genoral Dry Goods.
AGENCY 0F

THE LYBSTER COTTON MFG. CO.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1885.

STAPLES TO HAND.
LARGE SHIPMENTS OF

CECKED SIRTINGS,
PRMAENT llIlGS

1

.
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The Chartered Banks.

BANK OF MONTREAL. I
ESTABLIsHED IN 1818.

Capital (ail paid up)............. 112,000,000
Reserve Fund -............................... 6,000,000 I

HEAD OFFICE, - - - - - MONTREAL.L
BOARD OF DIRECTORS.

C. F. SMITHERS, Esq., President.
Hon. D. A. SMITH, Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drunimond, Esti.j
Alfred Brown, Esq. Hugli McLennan, Esq.j

Hon. John Hamilton.
W. J. BUCHANAN, - - - General Manager.
A. MACNI)ER, Ass't Gen. Man. and Inspector. y
M. V. MEREDITH, - - - - Ass't Inspector.
A. B. BUCHANAN, - - - - - - Secretary.

BRANCHEs AND AGENCIEs IN CANADA.
Montreal-E. S. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.Belleville, Kingston, Quetîec, Que.
Brantford, Lindsay Regina, Assna.Brockville, London, Sarnia, Ont.Chathat, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.Cornwall, Perth, " St. Mary's, Ont.Goderich, Peterboro', Ont. Toronto,
Guelph, " Picton, Winnipeg, Man.Halifax, N.S.

AGENTS IN GREAT BRITAIN-London, Bank of
Montreal, 22 Abchurch Lane, E.C., C. Ashworth,
Manager. London Comnittee-E. H. King, Esq.,Chairniat; Robert Gillespie, Esq.

BANKERS IN GREAT BRITAIN-London-The Batikof England; The London & Westminster Bank; TheUnion Bank of London. Liverpool--The Bank' ofLiverpool. Scotland-The British Linen Companyand Branches.
AGENTS IN THE UNITED STATEs.-New York-

Walter Watson and Alex. Lang, 59 Wall Street.Chicago-Bank of Montreal, W. Munro, Manager:R. Y. Hebden, Assistant Manager.
BANKERS IN TIE UNITED STArEs.--New York-I-The

Bank of New York, N.B.A.; The Merchantts Nationls]
Batik. Boston -The Merchants National Bank.
Buffalo-Bank of Commerce in Buffalo. Sait Frai-
cisco-The Batik of British Columbia.

COLONIAL AND FoREIGN CORRESPONDENTs. - St.
John's, Nfd.-Tie Union Batik of Newfoundland.
British Columbia-The Bank of British Columbia.
New Zealand-Tie Bank of New Zealand.

(Issue Circtlar Notes and Letters of Credit forTravellers, available in all parts of the world).

THE CANADIAN OANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital...............................66,000,000
R est.....---.......................................... 2,000,000

DIRECTORS.
Hon. WILLIAM MCMASTER, President,

WM. ELLIOT, Esq., Vice-Presiden)t.
George Taylor, Esq. Hon. S. C. Wood.
Jas. Crathern, Esq. T. Sutherand Stayner, Esq.
John Waldie, Esq. W. B. Hamilton, Esq.

W. N. ANDERsON, - - - General Manager.
J. C. KEMP,-- - - - - Ass't Gen. Manager.
ROBERT GILL, - - - - - - - Inspector.
H. A. NICHoLsON, - - - - Ass't Inspector.

New York-J. H. Goadby and B. E.
Chicago-A. L. Dewar, Agent.

BRANCHEs.

Walker, Agents.

Ayr, Guelph, St. Catharines,
Barrie, Hamilton, Sarnia,
Belleville, London, Seafortli,
Berlin, Montreal Simeicoe,
Brantford, Norwich, Stratford,
Chatham, Orangeville, Stratlhroy,
Colliigwood, Ottawa, Thorold,
Dundas, Paris, Toronto,
Dunnville, Parkhili, Walkerton,
Galt, Peterboro, Winîdsor,
Goderich, Woodstock.

Commercial Credits issued for ise in Europe, thei
East and West Itndies, China, Japan, and Southt
America.
Sterling and American Exchanges bouglht and sold.

Collections made on-the most favorable terns.
Interest allowed on deposits.

BANKERS.
NEw YoRK-The Amgrican Exchange National Baink.
LONDON, ENGLAND-The Bank of Scotland.

THE DOMINION BANK.
Capital ............................................... %1,500,000
Reserve Fund .......................... 930,000

DIRECTORS.
JAs. AUsTIN, President.

Hon. FRANK SMITH, Vice-Presidenît.
W. Ince. Edward Leadlay.
E. B. Osler. Jamîtes Scott.

Wilmot D. Matthews.

HEAD OFFICE, - - - TORONTO.
AGENCIES.

Brampton. Lindsay. Orillia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street Toronto, corner of Esther Street.
Drafts on all parts of the United States, Great

Britain and the Continent of Europe bouight and
sold.

Letters of Credit issued available in all parts of
Europe, China and Japan.

R. H. BETHUNE, Cashier.

The Chartered Banks. The hartered Bainks.

BANK OF BRITISH NORTH AMERICA. MERCHANTS' BANK
INCORPORATED BY ROYAL CHARTER. o

Paid-up Capital................ £1,000,000 Stg.
Capital I aid-up................

LosItoN .,sel - 3 Clemtents Lane, Lombard ileserve Fuid........... ............. 1,250,000

Street, E.C.

H E AD OFF1I E - MONTREAL.
COURT OF DIRECTORS.

J. H. Brodie, H. J. B. Kenadll.
John iJatnes Cater. .1. J. Kingsford. BOAII) OF DIIIECTORS.

Hentry R. Farrer. Frederick Lubbock.
Richard H. (lyn. A. H. PIillpotts. îANDREw ALN,.î A.,EresoNdeit.

E. A. Hoare. J. Murray Robertsont. IOBERTA Esq., Vice-President.

Secretary-A. G. WALLIS. Wmi. Darling. Esq. Hector Mackenzie, Esq.
Adolpthe Massot, Esq. Jonathan Hodgson, Esq.
Join Diunîcan, iEsi. John Cassils, Esq.

HEAD OFFICE IN CANADA-St. James St., Mottrcal lion. 1. J. C. Abbott, M.

R. R. GRINDLEY, - - - General Manager.
W. H. NowEts,- - - - - - - Inspector.

BIRANCHES ANI AGENCIES lN CANADA.

London. Kingston. St. John, N.B.
Brantford. Ottawa. Fredericton, N.B.
Paris. Montreal. Halifax, N.S.
Hamilton. - Quebec. Victoria.

Toronto.

AGENTs IN THE UNITED STATES.
New York-a. . McTavish and H. Stikenan, Agts
Chicago-NH. M. Breedoti, Agent.
San Fraticisco--W. Lawson and C. E. Taylor, Agts.
Londot Batkers-The Bank of England; Messrs.

Gln & Co.
Foreigit Agents.--Liverpool-Batik of Liverpool.

Australia -- Union Batik ofAustralia. New Zealand
Union Bank of New Zealand. India, China and

Japan--'hartered Mercantile Bank of India. Lon-
loti and China--Agra Batik, Limited. West Indies--

Colonial Batik. Paris-Messrs. Marcutard, Krauss et
Cie. Lvons--Credit Lyonnais.

Issue Cireular Notes*for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
INotPntATEDi tBY ROYAL CHARTER, A.D.1818.

Capital .................. . . ................... 83,000,000
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
JAS. G. Ross, Esq., Presidett.

WM. WITHALL, Vice-Presidetit
Sir N. F. Belleau, Kt. Jno. R. Younîg, Esq.
R. H. Smith, Es 4 . William White, Esq.

(Geo. R. Renfrew, Esq.
JAMES STEvENsoN, EsQ., - - - - - - - Cashier

ItRANt-ES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Penbroko, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents ii New York-Messrs. Maitland, Pielps &
C'o.

Agents in Lotidon--The Bank of Scotland.

THE ONTARIO BANK.
'aid-up Capital...... .......................... 81,500,000

Reserve Fund .................................... 485,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
Sir W. P. HoWLAND, President.

DONALD MACKAT, Vice-President
lon. C. F. Fraser. R. K. Burgess, Esq.
G. M. Rose, Esq. A. M. Smnith, Esq.

G. R. R. Cockburn, Esq.
C. lHoiiANDý,G----- (leneral Manager.

AGENCIES.

Iiitlsav. Ottawa. Whitby.
CornwaIl. Peterboro'. Toronto.
Montreal. Pickering. Wiinnipîeg, Mai.
Bownantville. Mount Forest. Port Perry.
Guelph, Newmarket. Port Arthur.

476 Queen Street west, Toronto.
AGENTS.

London, Eng.-Alliance Bank, Batik of Moitreal.
New YorkV-The Batik of the State of New York;

Messrs. Walter Watson and Alex. Lang.
Boston-Treinont National Batik.

IMPERIAL BANKOF CANADA,
Capital Paid-up ............................... $1,500,000
Reserve Fuud-.................................. 480,000

DIRECTORS.
H. S. HOWLAND, Esq., President.

T. R. MRRrrT Esqî.,Vice-President,St.Catiarinies.
Williamtt Ransay. Hon. Alex. Morris.
Robert Jaifray. P. Hughes.

T. R. Wadisworthi.
D. . W.iE, --- - - - - Cashier.
B. JENNINGS,------- - - Iispector.

HEAD OFFICE,-- - - - - - TORONTO.
BRANCHES.

Essex Centre. St. Catharines. Winnipeg, Man
Fergus. St. Thomas. Woodstock.
Ingersoll. Welland. Brandon, Mati.

Port Colborte.
Drafts on New York and Sterling Exchange bouglt

and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

GEoi«÷ Haux,- i- - eeral Maniager.
I. H. ItMMER, - - - Ass't Gen. Manager.

BRANCntES IN ONTARIO ANID QUEBEC.

Belleville, Kinigstoni, Quebec.
Berlin, L ,ondon, 1-tenfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Stratford,
(ialt, Napîanee, St. John's, Que.,
(iannoqutlue, Ottawi, St. Thotias,
Hatmilton, Owen Sound Toronto,
Itngersoll, Perth, Walkertoi,
Kitneardiie , Preseott, Wintdsor.

Wîinnîipîe"
Aî,HBEs i s MANIrounA.

Ilmîersons Branidotn.

iankers iii Gretat BritainThe Clydesdale Batik
Li 30ti , 3 Loibard Street, London, GlIasgow and

eisewelire.
Ageticy in New York 61 Wall Street, Messrs.

Heiriy Hague and Joltf B. Harris, jr., Agents.
liankers in New York--Tie lBatk- of New York,

N.B.A.
A general bîanîkiig butisinless is tranîsacted.
Money received on deposit, and eurrent rates of

interest lowd
Drafts issued available at ail points inl (aniada.
Sterling Exenitaige sud drafts oi New York houghit

and sold.
Letters of ('redit issued, availalde ini Clina, Japan

aîid other foreigit countries.
Collections made on favorable terns.

BANK OF TORONTO
CA NAIDA.

INCouiPOnATE.t - - - - -1855.

Pald-up Captal.................0............... 1050,000
Reser e F uni , 0............... ............... , 00

DIR ECTORS.

GEo. GoolmRH A, Esq., Toronto, Presideit.
WMb. HENtY BE ATTY, Esti., Torotîto, Vice-PrcstIdent.

A. T. Fulton, Esq., W. G. Gooderliami, Esq.,
Tioronlto. Toronto.

Henry Cawthra, Esq., Hetnry Covert, Esq.,
Toronto. •Port HoPe.

W. R. Wadswoîrth, Esq., Weston.

HEAI) OFFICE, - - - - - - TORONTO.

DUNCAN COULSON, -- - - - - - Casiier.
Huit LEAtH, - - - - - Ass't Casilier.
J. T. M. liLîîusiu,- - - - - - Inspector.

BRANCHES.

Montr'l . Murray Simith, Manager.
Peterboro J. H. Roper,
Cobourg o. Henderson,
Port Hope W. 1<. \Vadsworth, "
Barrie J. A. Stratlhv,
St. Catharinles G. W. Hoigetts,
Colingwood -N. A. Coîl atd,

nANKERs.

Lon1don, England -- The City Bank, (Limited
New York- Nationil Batik of Commerce.

THE STANDARD BANK
OF OMDA

Capiti Aluthorized.. 1,000,000
Capital Paid-.p 803,000
Reserve Fund ................................... 185,000

HEAI) OFFICE, - - - TORONTO.

DIRECTORS.
W. F. CowAN, Presitdent.

.JNo. Bt'nNs,
W. F. Allai. Dr. Mortiton.
B. C. Jaiiesto.

J. L. BnoIE,- ---- - --

Il
B)
B)

Vice-President.

A. T. Todd.
Fred. Wyld.

- Cashier.

owmsianville, Catipbellford, Harriston.
radford, Canntitington, Markham.
righiton. Colborie. Newcastle.

Picton.
Montreat, - - Bank of Motntreal.
New York, - - Bank of Montreal.
London, Etg., - The Royal Bank of Scotland

TIMES.
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THE MOLSONS BAN K:THE FEDERAL BANK BANK OFHAMILTON.
INCRP YAc t Caia Susrb<.........SO,0

HEAD OFFICE, - MONTREAL. HEAD OFFICE, - - - TORONTO, ONT.
Paid-up Capital...................... *2,000,00 a
Rest Fand ............................... 00,000 s .................................... 100,000............... R est ............................. 100 ,(000

BOARD OF DIRECTORS.
THOs. WORRMAN, Presitlent.

.J. H. R. Mînsos, Vie-President.
R. W Shepherd. Sir 1). L. MAbtepherson.
S. H. Ewing. Miles Villiains.

A. F. iilt.
F. WoLFERsTAN THi AS, (etterai hMnsger.
M. HEAToN,-- - - - - - - -I ector.

BRA.xNiCHEts.
Aylhner, Ont.. Brockville, Cliniton, E xeter, H amoiltgn1,
London, Meaford. Montreal. Misburg, Owen
Sound, Ridgetown. Smith's Falls, Sorel, St. 'ilotas,
Toronto, Treiton, Waterloo, Ont., WMoodstock.

Agents iii Canada.- Quebl la Bainlue Nationale
and Easternt Totwnshipîs Bank. Ontario -Dominion
Bank. New Brnnswiek- -Bankof New Brunswick.
Nova Scotia--Tlie Halifaix Bankintg Cotpany and
Branches. Prince Edward island -Union Batik of
P. E. I., Charlottetown and Smmerside. Newfonud-
land-Commerial Blnk of Newfondland,St. John's.

In Enrope.- ondnt Alliance Batik Limnited);
Messrs. Glyn, Mills, Currie à- Co.: Messrs. Morton,
Rose & Co. Liverpool lhe National Bank of Liver-
Pool. Anttwerp, Betgimî LaU nlîanque( d'A nvers.

In United States.- New York tlechanics' National
Bank; Messrs. W. Watson aitd \Iex. Lang; Messrs.
Morton, Bliss & Co. Bostont Nercnittîts' National
Bank. Portlandt--Casco National Bank. Ciicago-
First National Bank. Cleveland --- Conmmercial
National Batik. Detroit -Mechanics' Baik. Bufalo-
Farners' & Meelianies'National Bank. Milwaukee -
Wisconsin Marine & Fire lits. Co. Batnk. Helena, Mon-
tana-First National Bank. Fort Benton, Moitaia---
First National Bank. Toledo-Secoinid National Batik.

Collections made in all liarts of the i)oiiiion, andt
returns, prompiltly% remittedl at lowest raites of ex-
change.

Letters of Credit issued available iii all parts of
the world.

UNION BANK OFLOWER CANADAI
Capital Paid-up .. ........................... 82,000,000

HEAD OFFICE, - - - QUEBEC.

DIRECTORS.
ANDREW THOMpsoN, Esq., President.

Hou. G. IiE, Vice-Presitdeit.
Hon- Thos. McGreevv. D. c. Thinson, Esj,
E. Giroux, Esq. E. .J. Hale, Esq.

P. MACEWEN, - - - - - - - - - Casiier.
E. B. WEBB, - - - - - - - - ispector.

l. .f, r ,, titiANCHEs.
Savings Batik Uper o Montretil.Ottawt,,'lree

Itivers, Wîtinmpeg.
Foreign Agents. Londoin th i tdon and oty

Bank. NewYork--National Park Bank.

THE PICTOU BANK.
INCORPORATED iY ACT oi PAtLIAMET.

Subscribed Capital.................8500.000
Paid-up....2........... ............. 250000

JEFFERY MCCoL., President.
.. I' JAmms HV Cos0N, V'icel1-resident.

Dotald Fraser. Jaites Kithe. Alex. Fisher.
. M. FRAsEit,- - ---- aier.

New Glasgow, N.S. Stellartotn, N.S.
Aiherst. Atigoniish.

Bankers-Bank of Montreal atn iBrineiîi(s; UIioi
Bank Of Halifax; Batik of Nova Stia.

Agents-Batik of Mointreal, New- Yor'k ;iliiperiaîl
Bank, Litiited], London.

BANK OF YARMOUTH,
DTRECTORS.

T. W. JOHNs, - - - - - - 'asliier.
L. E. BAKER, President.

C-'. E. Iii, NXplreiet
John Lovitt. Hugît ('titi. . Uotlv.

Halifax-The Merchaits B k oil Halifax.
St. Johnt-Thie Banff Monreal

do The Bank of lBritisih North Atmlerica.
Montreal-The Batik of Miountreal.
New York-The National itizens Batik.
Boston-The Eliot Natioital Bai,.
London, G.B.-The Union Baik tif London.
Gold and Currency Drafts and Sterliig Bills of Ex-

change bouglht and sold.
Deposits received atid interest alloweti.
Prompt attention given to colctitns.

ST. STEPHEN'S BANK.
INCORPOitATEDi 18iC

Capital ... ........................... ... *200,000

F. H. ToDD,-- President.
J. F. GRANT,------- - - - Cashier.

AGENTS.

London---Messrs. Glyti, Mills, Currie & Co. NewYork-Bank of New York, N.B.A. Boston-Globe
National Bank. St. John-Bank of New Brunswick.

DIRECTORS.
S. NoRDnH.iEi, Esti., President. .

J. S. PLAYFAIR, Esq., Vice-President.1
Williamt Galbraith, Esq. E. Gurney, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langimuir, Esq.
G. W. YARKER, - - - - General Manager.

BRANCHES.
Aurora, London, Strathroy.
Chatham, Newnarket, Tilsonburg,
Guelph, Sincoe, Toronto,
Kingston, St. Mary's, Winnipeg,

Yorkville.
Bankers-New York-Anmerican Exchange National

Bank. Boston - The Maverick National Bank.
Great Britain-The National Bank of Scotlandtt.

BANK OF OTTAWA,,
Authorized Capital .1,000,00o)
Subscribel Capital1...................1000,4)00
Paid-up Capital........................998,580:
Rest0....................................10,(00
JAMEs MACLAREN, Esq., President,

CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. l. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

INOROATI IYAU F A1ICLIMENTd

(EORGE 1URN, - - - - - --- .- a e.S.r.e
BRANCHES.'T.CSMRQ

Arinprior. Carleton Place, Pemibroke, Winnipeg, Man.
Agents in Caniada,New York and Cliicago- Baink of Wst. FARWELL, General Manager.

Montreal. Agents in London, Eng.-Alliance Bank.N W ~aterloo, Cowansville, Stanstead, Coaticook,

M E R C H A N T S' BA N KRitliond, Granby,
A getnts in Montreal-Bank of Montreal..

F IALIFAXdo, Eng.-National Bank oScotland.
New York-National Park Bank.

Capital Paid-up .................. . ............. 81,000,00 Boston-National Exchange Bank.
Reserve ........... .................................... 200,000 Collections made at al accessible poits, and

îîrotnptly retnitted for.
HEAD OFFICE, - HALIFAX, N.S.

DIRECTORS.
THOMAS E. KENNEY, President. LA BANQUE Du PEUPLE.

James Butler, Thos. A. Ritchie, Allisonî Siitl, J.
Norman Ritchie, E. J. Davys. RSrABLISED IN 1855

D. H. DUNCAN, - - - - - - Casliier.
AGENCIS. Capital......................................82,000,000

u -NovaScotiaAntigotss BaitkHEBr ADlge-EOFFICE, -RE
water. G ysorotgli, LotndonWderaterloCeo vrgIlE, St nTe , A
Maitland (Hauts Co), PictouIPott Hawkeslbtir',, C. S. CsEawIE,--- -- ------ ----- resident.
SVdey, TruGro,rWeyanobtyINew,ar.
Blathuîrst, Dorchiester, Kingstoni i(Kenitt N Agetsi MnFORELN AGENTS.
castle, Sackville. Itri nce EdwarîIsland(Chsar-' Lonîdon-Gly.N, MilonlBakoe & Co.
lîittetowt, Souris, Suniitersiîle. 11 Biýrttta New York-National Bank of the Reublie.
BEiniltotil.Qîebuoto gecy-LaBanqueNationale.

HALLNFAX BANQKINGU EU
INEORPoRTTABs1E72DMIM

0F THE DOMINION 0F CANADA.
Atthorized Capital ................. 1,000,001
Capital Paid-up...5 ,001
Reserve Fusd ................................. 50 ,000

HEAD OFFICE, - HALIFAX, N S
W. L. PITCAITHLY, - - - - - - - -ashier.

DIRECTORS.
I-ilE UNIACKE, President.

L. J. MonToN, Vice-President.
'Thoias Bayne, F. D. Coribett, Jas. TintittsoIn.

AGENCIEs-Nova Scotia: Atntigonish, Barrt'iingtoi,
Lockeport, Lunttenburg, Parrsboro, Shelburne, Truro,
Windsor, Oxford.

New Brunswick : Hillsboro, Petitcodiac, Sackville,
St. John.

('ItotREsPoNDENTs--Ontario and Quebe Molisons
Bank and Branches. New York--Batik of New York.
National Bankiug Association; John l'atont & Co.
Boston--Suffolk National Batik. London, Eing.-
Union Bank of London and Alliance Banik.

THE PEOPLE'S BANK
OR NM:w M s1UMTs w Iol-

FREDERICTGN. N.B.
INCORPORATED BY A'r OF PARLIAMENT, 1864.

A. F. RANDOLPH,--- - --- esid-etnt.
J. W. SPURDEN----- - - - - - -- asier.

FOREIGiN AtENT's5.
London-Uniion Bank of London.
New York-Fourth National Bank.
Boston--Eliot National Batik.
Montreal-Unions Batik of Lower Canada.

THE NATIONAL B

HEAD OFFICE, - - - - ST. JOHN, N.B.

Paid-ttp capital.......... ............ @321,900
R est ............... .............................. ........... 40 ,00 0

THOs. MACLELLAN, - - - - - President.
BOARD OF DIRECTORS.

Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co., Bankers); John MeMillan (of J. & A.
McMillan, Booksellers); John Tapley (of Tapley
Bros., Indiantown); A. A,. Sterling, Fredericton.

Agetncy-Fredericton-A. S. Murray, Agent.
Woodstock, N.B.,-G. W. Vanwart, Agent.

BANKOF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up ................................. 8 1,114,000
Reserve Fund.......................... 470,000

DitECroRs.-John S. Macleau, President; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns.

Cashier-THos. FYsHE.
HEAD OFFICE, - - - - HALIFAX, N.S.

Agencies at Amherst, N.S., Annapolis, Bridgetown,
Canning, Digby, Kentville, Liverpool, New Glasgow,
North Sydney, Pictou, Yarmouth, Caipbelltown,
N.B.. Chatham, Fredericton, Moncton, Newcastle,
Itictilucto, St. Andrews, St. John, St. Stephen, Sus-
sex, Woodstock, Winnipeg, Man., Charlottetown,
Miontague, and Suntnerside, P.E.I.

Collections made on favorable terms and promptly
remitted for.

ANK OF SCOTLAND
LIMITED.-

INCORPORATED BY RotiYAL CHARTER AND ACT OF PARLIAMENT.

ESTABLISHED 1825.

HEAD OFFICE, - ---------- EDINBURGH.

Capital............... £5,000,000. Paid-up.........£1,000,000. Reserve Fund...... £660,000.
LONDON OFFICE -37 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custoni.
DEPOSITS at interest are received.aImsed freCIRCULAR NOTES and LETTERS lof CREDIT available in aIl parts of the world are s

o! charge.
The Ageucy of Colonial and Foreign Banks is undertaken and the Acceptances of Custoiners re-

siding in the Colonies, domiciled in London, retired on terms which will.be furnished on application.
Al1 other Banking business connected with England and Scotlandisalso tranacted.

JAMES ROBERTSON, Manager, London.

Capital Subscribed ..................... 81,000,000
Reserve Fund ................................... 270,000

HEAD OFFICE, - - HAMILTON.

DIRECTORS.
JOHN STUART, Esq., President.

Hon. JAMEs TURNER, Esq., Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A. COLQUHOUN, - - - - - - Cashier.
H. S. STEVEN, - - - - Assistant Cashier.

AGENCIEs.
Alliston-A. M. Kirkland, Agent.
Georgetown-H. M. Watson1 Agent.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butterfield, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenhain-W. P. Robarts, Agent.
Wingham--B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

EASTERN TOWNSHIPS BANK.
Authorized Capital...........................Sb1,500,000
Capital Paid in 15th May, 1880...... 1,449,067
Reserve Fund .................................... 375,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

A. A. ADAMS, Vice-President.
Hon. M. H. Cochrane, Hon. G. G. Stevens,
Hon. J. H. Pope, John ThorntoI,
Thos. Hart, G. N. Galer,
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The Chartered Banks.

THE WESTERN BANK
OF C %&]3 -&.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... 081,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up...............250,000

BOARD OF DIIIECTORS.
JOHN CowAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.________

PEOPLES BANKOF HALIFAX.
Capital Authorized .............................. 0800,000
Capital Paid-up ................................... 600,000

DIRECTORS.
R. W. FRASER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACK,-- - - - - - - - - Cashier.

Branches-Lockeport and Wolfville, N.S.
Agents in London-The Union Bank of London.

New York-The Bank of New York.
Boston-Williams & Hall.
Ontario and Quebec-The Ontario Bank.

LA BANQUENATIONALE.
Capital Paid-up.................................02,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
C. H. Carriere, do.; Sherbrooke, John Campbell, do.

Agents-The National Bk. of Scotland, Ld., London;
Grunebaum Frères & Co. and LaBanque deParis et deE
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THEBANKOFLONDON
HEAD OFFICE, - LONDON, ONT.

Capital Subscribed ........................... 01,000,000
Capital Paid-up ................................. 185,000

Manager, - - - - - - - - A. M. SMART.
HY. TAYLOR, President. JNO. LABATT, Vice-President

DIRECToRS-W. R. Meredith, W. Duffield, Isaial
Danks. F. B. Leys, Thos. Kent, Benj. Cronyn, Thos
Long (Collingwood), Jno. Morison (Toronto), Jobi
Leys (Bice, Lewis & Son, Toronto), Hy. Northrop
(Northrop & Lynan, Toronto).

Branches-Ingersoll, C. W. M. Simpson, Acting
Manager. Petrolia, P. Campbell, Manager.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex
change. Letters of Credit issued, available in a]
parts of the world.

THE CENTRAL BANK
OF CANADA.

Capital Authorized .$1,000,00
Capital Subscribed 500,00
Capital Paid-up .................... 318,00

HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

DAVID BLAIN, Esq., President.
SAML. TREEs, Esq., Vice-Presiden

H. P. Dwight, Esq. A. McLean Howard, Esq.
C. Blackett Robinson. K. Chisholm, Esq., M.P.]

D. Mitchell McDonald, Esq.
A. A. ALLEN,- - - - - - - - - Cashier.

Branches-Brampton, Durham, Guelph, Richmior
Hill, and North Toronto.

Agents in Canada-Canadian Bank of Commere
In New York-Importers and Traders Nat. Bank. i
London, Eng.-National Bank of Scotland, Limite

THE COMMERCIAL BAN1
0F MANITOBA..

Authorized Capital ......... ......... S1,000,0(

DIRECTORS.
DUNCAN MCARTHUR, - - - - - President.

Hon. John Sutherland. Alexander Loga
Hon. C. E. Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collectio:
promptly made. Drafts issued available in aIl par
of the Dominion. Sterling and American Exchan
bought and sold.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATEDf 185.

Subscribed Capital 03,000,000
Paid-up Capital................... 2,200,000
Reserve Fund .................................... 1,100,000
Total A ssets ....................................... 8,539,476

OFFICE: COY'S BUILDINGS, TORONTO ST.
TORONTO.

DEPOSITS RECEIVED at current rates of in-
terest, paid or compounded half-vearly.

DEBENTURES ISSUED in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate securities at
current rates and on favorable conditions as to re-
paymnent.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managng Director.

THE FREEHOLD

ESTABLISHED IN 1859.

Subscribed Capital ........................... 0$1,876,000
Capital Paid-up ................................. 1,000.000
Reserve Fund .................................... 445,000

President, - - - - Hon. WM. McMASTER.
Manager, - - - -- - - Hon. S. C. Woon.
Inspector, - - - - ROBERIT ARMSTRONG.

Money advanced on easy terns for long periods;
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLFsPIF, Esq.
Vice-President, - - - JOHN HARVEY, Esq.

Capital Subscribed............81,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Profits ...... 133,028 21
Total Assets.................................... 2,997,129 64

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to nvest in Debentures of this Society.

Banking House-King Street, Hamilton.
H. D. CAMERON, Manager.

AGRICULTU RAL
Savings and Loan Company.

L0mr>0N, O0T-

President, WILLIAM GLAss, Sheriff, Co. Middlesex.
Vice-President, ADAM MURRAY, Treas. "

Subscribed Capital.................8 630,000
Paid-up Capital ...... 609,046
Reservet Fund........... ...................... 75,000
Total Assets ...................... 1,493,236

The Company issues Debentures for two or more
years 1i suIns of 100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorized by
law to invest in Debentures of this company.

For information apply to
JOHN A. ROE, Manager.

Dominion Savings & Investment Society,
L0mD0m, oNe

INCORPORATED 1872.

Capital.............................................. 1,000,000 00
Subscribed....................................... 1,000,000 00
Paid-up .......................................... 833,121 00
Reserve and Contingent............... 135,539 16
Savings Bank Deposits and De-

bentures .................................... 768,995 75
Loans made on farim and city property, on the

'most favorable termis.
Municipal and School Section Debentures pur

chased.
Money 1received on deposit and interest allowe<

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company
OFFICE, No. 17 TORONTO ST., TORONTO

Capital.................................. 81,657,254
P aid-up ............................................... 611,430

, A ssets ................................................... 1,300,000

Money advanced on improved Real Estate a
lowest current rates.

Sterling and Currency Debentures issued.
. Money received on deposit, and interest allowe

payable half-yearly. By Vic. 42, Chap. 20, Statutes c
Ontario, Executors and Administrators are authoî

s ized to invest trust funds in Debentures of thi
s Company.
e WM. MULOCK, M.P., GEO. S. C. BETHUNE,

i President. Secretary-Treas

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital(Subscribed)....----------.............. 0@2,000,000
Paid-up Capital .............. .......... 1,200,000Reserve Fund......................600,000
Total Assets.........-----............. 4,525,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons pay-
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE

LONDON, ONT-

Capital Stock Subscribed.................. 1,500,000
Capital Stock Pald-up ..................... 1,100,000
RLeserve Fund .................................... 391,000

Money advanced on the security of Real Estate on
favorable terims.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Dehentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITEI.

OFFICE: No. 72 CHURCH ST., TORONTO.

Autlhorized Capital $2,000,000
Subscribed Capital................1,000,000

Deposits received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient ternis.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital.............................*..... * 750,000
Total A ssets .......................................... 1,613,904

DIRECTORS.
LARRATT W. SMITH, D.C.L., President.

JOHN KERR, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLESPIE, - - - - - Manager.

OFFICE: COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investnent Col
(LIMITED,

0F T0llONTO, OiT-

Presideut, Hon. FRANK SMITH.
Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Sen'r., Alexander Nairn, George Taylor,
Heifry Gooderham, Frederick Wyld, and Henry W.
Darling.

Money advanced at lowest current rates and on
nost favorable ternis, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.

84 King Street East, Toronto.

The Ontario Loan & Savings Gompany,
O sILA~wA, OmT.

Capital Subscribed.... ............ 09300,000
Capital Paid-up.................... 300,000
Reserve Fund....................... 65,000
Deposits and Can. Debentures ......... 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.

Deposits received and interest allowed.

W. F. COWAN. President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec.-Treas.

Loan and Savings Company, Loan and Savings Company,
CORNER CHURCH & COURT STREETS.

1
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The Loan Companies. The Loan Conpanies.

THE ONTARIO UNION
INVESTMENT ASSOCIATION Loan and Savings Company,

(LIMITED). (INCORPORATED 1865).

Capital Authorized ........................... $1,000,000
L O N DO N, CA N ADA. Capital Paid-up ................................. 600,000

Deposits and Debentures ............... 652,327
_Reserve Fund .................................... 175,000

Capital Subscribed..............82,650,000 00 OFFICE: 28 & 30 TORONTO ST., TORONTO.
Capital Paid-up ........................... 634,715 71 Money to loan at lowest current rates.
Reserve Fund 500,000 00 Deposits received and Debenture.s issued at highest
Investnents 1,998,621 06 current rates.

Executors and Trustees are authorized by law to
invest in these debentures.
FRANCIS RICHARDSON, W. MACLEAN,

DIRECTORS. President. Manager.

CHAs. MURRAY, Manager Federal Bank, President.
SAMUEL CRAwFOiiD, Esq., Vice-President TH E U N IT E D E M PI R E

Benj. Cronyn, Barrister. W. R. Meredith, Q.C.
Daniel Macfie, Esq. C. F. Goodhue, Barrister. Loan
John Labatt, Brewer. Hy. Taylor, Esq.
Jno. Elliott, Manufac'r. Hugh Brodie, Esq. PUBLIC LIBRARI BUILDINGS, TORONTO.
Isaiah Danks, Secretary F. A. Fitzgerald, Presi-

Water Commissioners... dent Inperial Oil Co., rident, UEO. D. MORTON, Esq., M.D., (Director
______Standard Bank).

Vice-President, Bernard Saunders, Esq., Merchant.
This Association is authorized by Act of Parlia- ADvisony BoR-W. C. Matthews, Esq., Thos.

ment to Loan Money on Real Estate secured by Milburn, Eiq., A.Willis, Esq., Geo. P. McKay, Esq.,
Mortgages; buying and advancing money upon M.P.P., William E. Wellingtôn, Esq.

School, Municipal, and other Debentures, and Pub- Money advanced on Real Estate securities ai cur-

lic Securities, and the Debentures of the various rent rates. Favorable terms to borrowers. De-

Building and Loan Societies, Investment Companies, posits received. Interest allowed.JAS. SCROGGIE, Manager.
and other Societies and Companies of the Province'
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR b-rd
Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company;

OF LONDON, CANADA.

Capital Subscribed ........................ 82,000,000
Paid-up Capital................................. 1,200,000
Reserve Fund .................................... 285,000
Total Assets...........................3,041,190
Total Liabilities......................1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR W. P. HOWLAND, C.B.; K.C.M.G., - PRESIDENT.

'Capital Subseribed ................. 4,000,000
" Paid-up ................................. 560,000

R eserve................................................ 260,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCASsED.

TO INVESTORS,-Money received on Debentures
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
Canada without charge.

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

TIIE

CANADA LANDEDCREDIT
COMPANY

is prepared to make STRAIGHT LOANS, and to!
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
MosT FAVORABLE TERMs.

Real Estate Investment Co.(LIMITED).
Incorporated 1878 by Letters Patent under Great

Seal of Canada.

Authorized Capital ..................... 82,000,000 00
Subscribed Capital ..................... 1,493,600 04
Paid-up Capital ........................... 373,400 0
Assets 31st January, 1885 ......... 1,510 000 O0
Paid-up Capital held ln Great

Britain ................................... 117,400 00
Debentures lssued in Great

Britain . ........................... 672,953 00

DIRECTORS IN CANADA.
Major-Gen. HAULTAIN, late of Her Majesty's East

Indian Forces, President.
JOHN WALTON, Esq., J.P., Vice-President.

George A. Cox., Esq., Mayor of Peterborough..
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esq. A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.

Bankers in Canada-The Ontario Bank.
Bankers in Great Britain-The British Linen Com-

pany Bank.
Chief Agents in Great Britain-Finlayson & Auld,

Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, S.S.C.,

20 Hill Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle

street.
POUSSETTE & ROGER,

Managers, Peterborough, Ont.

Financial.

ESTABLISHED 1858.

JOHN STARK & CO.
(TELEPHONE No.880),

Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on inortgage.

RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Forums of application and full particulars nmay be
had on application. D. McGEE, Insurance & Estate Agents.

Secretarv.
23 Toronto Street, Toronto. ' RENTS COLLECTED. ESTATES MANAGED. MORT-

The National Investment Co, of Canada GAGES BOUGHT
(LIMITED). 60 CHURCH STREET, TORONTO.

EQUITY CHAMBERS, ADELAIDE STREET, .J--

TORONTO. N. J. CAM P BE L L,
C apital ............................................... 2,000,000

President, WILLIAM ALEXANDER, Esq. iAutioneercomission Merchant, Insurance
Vice-President, WILLIAM GALBRAITH, Esq. . and General Agent,

Money Lent on Mortgages of Real Estate.
Debentures issued bearing interest at Five per CHARLOTTETOWN, P. E. ISLAND.

cent. per annum, payable half-yearly.
ANDREW RUTHERFORD.

Manager. BusiNEss SOLICITED.

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

C. S. GZOWsKI, JR. EwING BUCHAN.

GZOWSKI & BUCHAN
Stock and Exchange Brokers,

GENERAL AGENTS,

50 KING STREET EAST, - - TORONTO.

Canadian, American, and English Stocks; Ameri-
can and Sterling Exchange, Greenbacks and all
foreign money bought and sold.

Special attention given to purchase and sale of
debentures.

Cox & CO.,

Members Toronto Stock Exchange.

No. 26 TORONTOSTREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Sec-nities bought and sold on

commission, at the Stock EXchange and elsewhere.
Sterling Exchange and~Cable Transfers bought

and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

H. N. W. BRYANT,
Accountant, Trustee, General Financial

Agent,

65 KING STREET EAST, - - TORONTO,

Cor. Leader Lane.

CORRESPONDENCE SOLICITED.

TIE~

TORONTO GENERAL TRUSTS COMPANY,
27 & 29 WELLINGTON ST .EAST,

TOR ONTO0.

President, Hon. EDWARD BLAKE, Q.C., M.
Vice-President, E. A. MEREDITH, LL.D.

Manager,-- - - - - - - J. W. LANGMUiR.

DIRECTORS.

Hon. W. McMaster, Hon. Alexander Morris, B. Homer
Dixon, Ænelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. Scott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
Stayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
Guardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds Of
Trust, Marriage, or other settlement execued
during the life-time of the parties, or under WI.Is
or by appointinent of the Court

The Company also undertakes the invetmoent o
money in real estate mortgage securites; collectig
and remitting the interesi for a moderate charge.

It will either invest the money as i will e sea

way; or should the investor pree.ri' alfan
extra charge, guarantee the pirincipal and the
prot chaet o the interest onfixedays,yearly
prompt paymetMotg s thus guarantfl and
or half-yearlY. eMortgaiestr, artheedafes
taken in the name o e Investorare the saes-

class of investments, an spti ounicipa Corpora-
selves to Trustees, as We6 s. Jncpl o~a
tions andPublic companies desirous of establishing
SlnkingFunds.

Ii uompan also ats as agent for the collection
o inere or income and transacts financial busi-

ness generally, ai the lowest rates.
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Rai1ways and Steamslips.

Grand Trunk R'y.
TEn]DERS

are invited by this Company for the following quan-
titi'". of

ANTHRACITE COAL,
Clean Screened, and free from Slate and other
impurities, to be delivered between the lst
AUGUST, 1885, and 1st APRIL, 1886, as may be re-
quired by the Company, viz.:

Delivered on Railway cars, duty paid, at BROCK-
VILLE or BELLEVILLE, 500 TONS, egg size, and
500 TONS, stove size, more or less, as may be re-
quired.

Delivered on Railway cars at INTERNATIONAL
BRIDGE or SUSPENSION BRIDGE, as the Com-
pany may elect, 2,000 TONS, egg size, 2,000 TONS,
stove size, and 1,000 TONS, chestnut size, more or
less, as may be required.

Also, about 1,200 TONS best "Blossburg" or
"Morris Run" SMITHS' COAL, to be delivered be-

tween now and lst July, 1886, as may be ordered.

Parties tendering for any of the above to state the
kind of coal proposed to be delivered.

Payments as follows:-That is, coal delivered in
any one month will be paid for during following
nmonth.

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

W. & J. KNOX.1Cochrane, Cassils & Co

RMADE M&

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & C0.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Tenders mnarked " Tender for Anthracite Coal,"
will be received by the undersigned up to the 14th.July, 1885. HODGSON, SUMNER & CO

JOSEPH HICKSONa,
Genieral Manager.

Montreal, 30th June, 1885.

ALLAN LINE
ROYAL MAIL

s T E A. M s I P S.

1885. SUMMER ARRANGEMENT. 1885

STFAMsHIP. SAILs FROM Ç
HANOVERIAN............Saturday, J
SARDINIAN ..............
SARMATIAN..............
PARISIAN................
POLYNESIAN ............
SARDINIAN..............
SARMATIAN.............
PARISIAN................

Rates of Passage fromi Quebec.

QUIEBEC.

une 6
" 13
" 20
" 27

July 4

18
25

Cabin..............................................$60, $70, and ,80
(According to accommodation).

Intermediate........................ ....... 30
Steerage same as by othier first-class lines.

Intermediate and Steerage passengers forwarded
by rail from Liverpool to Glasgow without extra
charge. Steerage passengers forwarded to London,
Cardiff,.Bristol, Queeistown and Belfast, at samne
rate as to Liverpool.

For tickets, &c., apply to
H. BOURLIER,

Allan Line Office,
Corner King and Yonge Streets, Toronto.

Dominion Line.
GREAT REDUCTION IN RATES.
Sarnia......... 3,850 Tons.
Brooklyn ... 4,500 "
Toronto ...... 3,300 "
Dominion ... 3,200
Mississippi.. 2,600

Vancouver,

Oregon............3,8 Tons
Montreal.........3,300
Ontario.........3,200
Texas ............ 2,710
Quebec.........2,70)

5,700 Tons.

FROM QUEBEC FOR LIVERPOOL:

*SAR N IA ................................................... JU LY 4
TO RO N TO ................................................ " 11
MONTREAL.............................. " 18

Rates of Passage-Quebec to Liverpool, $50 and
$60. Return, $90, $100, $108 and $120, all outside
rooms. Intermediate and Steerage at lowest rates.

The last train connecting with steamer leaves To-
ronto Friday morning.

*Saloons, state-rooms, music-rooms and bath-
rooms in this steamer are amidship, where but little
motion is felt; and she carries neither cattle nor
sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 50 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montre'l.

IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL

Canada Lead & Saw Works
JAMES ROBERTSON,

METAL MERCHANT & MANUFER

20welligtoStMONTREAL
P. O. Box

15M0.
BRANCHEs:

Toronto, Ont., St. John, N.B. I Baltimore, U.S.
J.RoBERTsoN& Co JAs.ROBERTsoN J.ROBERTSON& CO

BOOTS & SHOES
WHOLESALE.

Cor. Craig & St. Franeois Xavier Sts

MONTREAL, Que

McARTHUR, CORNEILLE &CO

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPORTERS OF

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

Painters' d Artists' Materials, Brushes, da
312, 314, 316 St. Patul St., & 253, 255, 257 Com-

missioners St.,

MONTREAL.

W. & F.P. CURRIE & 0O,
100 G(rey Nun Street, Montreal.

IMPOnTERs OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,

Vent Linings, Water Lime,
Flue Covers, Whiting,

Fire Bricks, Plaster of Paris
Scotch Glazed Drain Pipes, Borax,

Fire Clay, China Clay, &c.

Manufacturers of nlessener Steel

Sofa, Chair and Bed Springs.
r:a A large Stock always on hand :

TEES, WILSON & CO.,
(Successors to James Jack & Co.>

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, MONTREAL

TiLL ELHOIOMPl.0.Morice, Sons & Co
0F CANADA.

CAPITAL,
General Merchants, &c.,

$1,000,000 MONTREAL and TORONTO.
HEAIU OFFICE, - - MONTREAL. HOCHELAGA COTTONS

Notice is hereby given that the various telephone
instruments not manufactured by this Company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;
that suits have been instituted against the companies
proposing to deal in these infrin ging instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL ISERS OF SUCH TELEPHONES.
This notice is given for the express purpose of in-

forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Coin-
pany's patents.

C. F. SISE,
Vice-Pres't and Man'g Director,

Montreal.
HUGH C. BAKER,

Manager Ontario Dept.
Hamilton.

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks, &c.

ST. CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Fancy

Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING 00.
THochlelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade only Supplied.

Subscription, 18/- Per Annum.

Th Canadian Gazettex 1IAGE
BUILDINGS, LONDON, ENGLAND, E.C., is a-
weekly journal of information and comment

upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian
Investments. It was founded and is edited by
THOM IS SKINNER, the Compiler and Editor of
" The Stock Exchange Year-Book," " The Directory
of Directors," " The London Banks " &c.

*oL.D MEDAL, PARIS. 1878.

JOSEPH GILLOTT'S
STEEL PENS.

SolbyallStationers throurhouti tWord.

- . ý -1 1
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Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

John Clark, Jr. & cols CANTLIE, EWAN &CO. jgGreenshields, Son & Co
General Merchants & Manufacturers'

Agents.
WHOLESALE

Bleachied Shirtings,
..OL..CO TTON..J. J J..Gev Sheetings, Ticki ngs,

Grey__ShWhite,eGretsnd Colored Blankets,

Reconiuseuded v the Principal Sewiîig Machine Fine and Medinn Tweeds,

Co1panies as the best for uanud and selm ine sewing Knitted Goods,
ini tIhe market. PanadFuyMnes

Low Teeds, Etoffes. &c., &c.
If Wholessle' Trade only supplied.

15 Victoria Square, MONTREAL.
13 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colors in

KNITTINGSILK
TRADE MARKS, In both Reeled & Sphn Silks.

For the convenience of our Customers in the West
we now keep a full line of BLACK, WHITE, and To be had of all wholesale houses in Canada.
COLORS, at 3 Wellington Street E., Toronto.

BELDING PAUL & CO..
Orders will receive prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

I and 3 ST. HELEN STREET, MONTREAL.

3 WELLINGTON STREET EAST, TORONTO.

WM BARBOUR & SONS'

MONTREAL.

THE COOK'S FRIEND
THE LEADING BAKING POWDER

IN THE DOMINION.

No First-Class Stock is complete without It.

Manufactured and for sale to the Trade only byIHISH FLAX THREADCw.__T,0R'AL.
LIsEtumR.N. Sal Soda Baes.

RE<EIVEn RECEIVEDS Kegs.

(1old4 Medal Gold Medai Cream Tartar Crystals.

THnE THE rsa.

~rnd1rx "VS Tartaric AcidCrsas
îýran Pri For sale hyGTrand Prix 4 FAX ' rand Prix

Paris Ex- Paris Ex- COPLAND MoLAREN,
airition, 178. hibition, 1878. MONTREAL.

Linen Machine Thread, Wax Machine Thread, Shoe ROSS HASKELL & CAMPBELL,
Thread, Saddlers' Thread, Gilling Twine,WFnd

Hemp Twine, &c. Wholesale Fancy Dry Goods,

WAL TER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL

3 WELLINGTON STREET EAST, TORONTO.

DunbarMcMaster & Ce
GILFORD, IRELAND,

MANUFACTURERS OF

LINEN THREADS.
Sewing Threads of ail kinds.

iERSUS AD FI M

Gifling Twines, Hlemp Twines, &c.
Gold Medal and Diplomsa at Industrial Exhibition,

Toronto, 1884. Highest Prize Medals
wherever exhibited.

TORONTO AGENT - S. DAVISON, 16 Colborne St.
MONTREAL " D. FRASER, 36 Lemoine St.

16 ST. HELEN ST., MONTREAL,
and at 6 Leader B'ld'gs, 63 King St. East, Toronto.

FALL ASSORTMENT NOW COMPLETE.

Leading Wliolesale Trade of Hamilton.

Be Sure to__See Thoni

A. S, MIL& CO COO s a a
ALSO,

Men,5 Boys' and Yoltl's SÊts.
Splendid Value. WeillCut. Weil Made.

A 1 SELLING GARMENTS.

A.S.VAIL &Co.
WHOLESALE

Manufacturers Ready - Made Clothing,
16 & 18 James St. orth,

H~AMILTON, ONTT.

McKECHNIE & BERTRAM,
Canada Tool Works,

DJUND.AS, ONT.ABIO.,
up)y complete outhfnts o Machinery for Railway

Machine Shops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, ect.

CONTRACTS taken and fulfilled atshortest notice.
Tenders given, and Price Lists and Catalogues fur-
nished on application.

DRY GOODS

17, 19 and 21 Victoria Square
ANI)

730, 732, 734, 736 Craig St.,

MONTREAL.

frercantile Summary.*

Goon butter was sold in Gladstone, Man.,
ast week at ten cents per pound.

A PARIs clothier's sign announces: "Don't
o somewhere else to be swindled; walk in-
side."

THE Ord farm 150 acres, in the 11th conces-
sion of Kincardine, Bruce County, Ontario,
sas been sold for $6,600 cash.

THE corporation of Iberville has granted a
bonus to Mr. A. J. Corriveau, for the estab-
lishment of a silk factory in that town.

GRAIN for feeding purposes is now selling at

7 cents per lb. at Farwell, B. C., while hay
realizes a figure considerably over $100 per
ton.

THE Mining Institute of Scotland has de-

clded to hold an exhibition of mining imple-

ments and machinery at Glasgow, next Sep-

tember.
THE export of cattle from Montreal to Great

Britain since the opening of navigation has

bec a 19,000 head-5,000 more than last year

to the same time.

THE Merchants' Bank of Halifax hasopened
a branch at Paspebiac, Que., under the charge
of Mr. G. H. Mackenzie, and its agency at
Souris, P. E. I. lias been withdrawn.

LETTER writers in the U. S. should not for-
get that beginning with July 1 two cents will
pay postage on a letter weighing one ounce in-

stead of one-half ounce as at present.

EVERY purchase tanners make enhances the

price of hides, says the Scottish Leather Trader,

recently, and every addition they make to the

supply of leather weakens its marketable
value.

A ooon vein of silver has been found by
John Marks on his lot West Half 14 in 4th

Con. of South Sherbrooke near Silver Lake.

The vein is from eight to ten inches wide and

appears to be a rich one.

WE learn from Blyth, Ont. that M. B.

Mallory grocer and fish dealer at that place

made an assignment on the 26t ult. for the

benefit of his creditors, to G. H. Rowd, who is

in possession taking stock.

MR. CHAs MURBAY, manager since 1874 of the
London branch of the Federal Bank, has re-

signed that position to assume duties in con-

nection with the Ontario Investment Associa-

tion of that city, of which he is president.

THE glut of tobacco at Lynchburg, Virginia,

is said to be unprecedented. Wagons have

stood in the street all night, unable to get to

1 y y 1 1 %-IF L- L- %.j r-% &- a.-
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the warehouses to unload. No such necessity gated furnaces, has 147 three-inch tubes. It
ever occurred before. Prices are kept up, how- was made for the Georgian Bay Lumber Co.'s
ever. steamer Maganetewan and will cost approxi.

JOHN LYDON, a dealer in dry goods, etc., at mately $4,000.
Port ,Hope, is in trouble. It is reported that a D. A. HARPER, dealer in fancy goods at
loan company has taken proceedings against Ottawa, who for a long time carried on the
his estate. A few years ago he lost some "lDollar Store - at Montreal, has failed. He
money in vessel property. assigned a few days ago to Messrs. R. H. Hol-

IT is significant of the depressed condition land & Co., Montreal, but subsequently his
of affairs in the iron and coal trades in Eng- wife put in an opposition and seized the stock
land, that the declaration of only a three per under a chattel mortgage whicli she holds for
cent. dividend by the Tredegar Iron & Coal 1 $1,500; liabilities aside from this are about
Co., was hailed as "highly satisfactory." $2,000, and assets about $2,000. If Mrs.

THE Oval Wood Dish Co., of Delta, Ohio, Harper's claim is allowed, creditors will fare
have started a branch business in Essex Centre' poorly.
It is said that last year 8,000,000 wooden dishes THE Police Magistrate at Smith's Falls, last
were imported. The machine used can trim week, fined Mr. Thos. Graham $75, for plying
500 a minute, and a man can make, by it, his vocation as a transient trader without a
40,000 or 50,000 a day. license. It appears that Mr. Graham had a

AccoRDINi to the Fredericton Reporter, there lease for a year witlh rent payable monthly in
are 150 looms now in motion at Mr. Gibson's advance. The Municipal Act gives Councils
new cotton nill, St. Mary's. Orders have power to impose a fee on transient traders not
been given for the erection of twenty brick on the assessment roll and occupying premises
houses for operatives. A number of men is for a temporary period. The case has been ap-

pealed, and the result will be awaited with

THE Quebec correspondent of the Montreal much interest by members of municipal Coun-TUE uebe corespndet oftheMontealcils and mercbants iin towns.
Gazette telegraphs on Tuesday last :-Amongst T E well-known English manufacturing
other timber sales effected lately are two THE welrawn Enls maufacturim-
drams Wragle's Michigan oak, 63 feet average, firm of wire drawers, &c., Nettlefold's, Lim- 
at 46c., and one dram Irwin's of 1884, waney ited, in its last report shows that with a total
white pine, 20 inch average, at 36c. capital of £910,000, the net earnings for the

A il ~--year ended with March last, had been £75,578.

bouse built, do you expect to live in the bouse
until it tumbles down before you pay the man
who built it, or the man who furnished the
lumber? If you have a wagon built, do you
expect to wear it out before paying for it ? If
such are your intentions, the men you deal
with will give you a most emphatic denîial.
Then why should you take the NEWSPAPER a
whole year, week in and week out, and read
and re-read all contained therein, and not pay
for it?"

IN Portage La Prairie, Man., Bartlett &
Son, general store keepers, had assigned in
May last. Since then their stock lias been
sold by the sheriff, realizing 42J per cent.
This it is thought will pay creditors about 5
per cent. on their claims. R. B. Donkin,
grocer, Rat Portage, has found it difficult to
collect his accounts and has gradually gone
behind. Probably he will be compelled to
make an arrangement with creditors. It is
somewhat surprising to learn that Winnipeg
hotel keepers are not doing better. Teli effects
of John Kenealy have been sold under chattel
mortgage. John Paisley who kept an hotel
in Orangeville, and in Winnipeg, on quite an
extensive scale, has been solid out by the
sheriff.

THE affairs of R. G. Long, a furniture dealer
at Mount Albert, appear to be sonewhat
mixed. Previously to coming to that place he
sold a farm for $4,500, thegrae part of
sold sa far for ates,0tsaysthetePparthoposito,wll oPatos saYsoe rerth Ex- Of this, £30,000 was written off to deprecia- which was said to be invested iii thiis business.positor," will go forward to Europe this week; tion; 5s. dividend was paid on some shares, Thus it is difficult to accounit for his preseniprices there are said t h be uncianged. Tbe 6s. on others, and on deferred profit deben. embarrassed condition, as lie was careful andshipments to date from the opening of navi- tures 60s. The assets of this large concern economical in his habits. It is feared tha1gation reached 5,000 tons. Regular liners took stand at £984,599, or close upon $5,000,000. creditors will get but a poor dividend. Ait to Liverpool and London at 5s. per ton, and Land, buildings and plant stand at £750,000, Wright & Son, carriage ianufacturers inoutside steamers at 3s. 6d. stock and material on hand at £116,463. Richmond, are in difficulties, and a meeting ofAs AN instance of railway freight rates at THE lumbering operations of Messrs Rath- creditors will shortly be held.-At Ridge-the present day, the San Francisco Grocer bun & Son, of Deseronto, are said to be town, D. Patterson & Co., founders, to whomstates that the Northern Pacific Railroadlhas promptly carried on, thus far. A drive of their reference was made some two weeks ago, havecontracted to haul wheat from Oregon to Chipine logs, says a Peterboro paper, is now in tbe assigned to the municipality, whichli eld acago at 32 cents a hundred pounds. This is at Little Lake. These logs have been taken out mortgage on the buildings and plant. It liasthe rate of 19 cents and 2 mils a busel fo during the winter from the viciity of Jack'now given tle firin a six montlis lease.transporting it about 2,500 miles. Lake, Townshipof Methuen. "Another drive, A cORRESPONDENT in Peterboro County sends

ABoUT ten montlhs ago J. H. Willoughby, consisting of 15,000 pieces of cedar, 10,000 ties us the following, which is certainly an in-
wlio carried on a dry goods business in Brigh- ahd 150 floats, is now passing down the Indian structive bit of local history, wortliy to be used
ton, wliere lie failed, began again in Trenton River. This timber lias been taken out in the as a warning: D. Faucher, saloon keeper,
with but little if any capital. He lias now north part of the township of Dummer. The started a summer resort on the Otonabee
made another assignment.-Currie & Black two drives will amalgamate in Rice Lake.'' River. He furnislied it witli goods, and set-
began the grocery business in this city about F. E. LAMALICE, a fancy goods inan of Mont- tled by giving his son's notes, wlho was sup-
January last. Tley are already behind with1 posed to run the place in town. Now the
their creditors and have assigned. real, who started under fair auspices in the father, I an told, swore last January beforespring of 1883, lias not been able to command t .e judge that lie was îot worth a dollai. leTHE slhareliolders in the Traders' Bank of success, and has just assigned. - Pierre Den-t
Canada met im Toronto, on Monday last, at is, of St. Cesaire, Que., whose burning-out we sequel: The son cannot get license tiis season.
noon, Mr. Wm. Bell, of Guelph, in the chair. noted last week, is arranging a compromise at The met the ue resort
The following gentlemnen were elected directors 40 cents in the dollar, part cash, balance n says: I gave you y soir's notes; look to
for the first year. Alex. Manning, Wm. Bell, four and eight months. Total liabilities aresa: i gae ou my on's notelook to
H. H. Cook, T. Crompton, W. H. Dunspaugli, about $1,200. F. Forest, a dry goods dealer ihim." The son has gone iheavily beinid ini
Dr. Snelling, J. Tilt. The two gentlemen first of Joliette, Que., lias assigned. He lias al-
named were afterwards chosen at a meeting ready failed more than once in the past, and mortgage of $15,000 on te stuiff; and, aI-
of directors, as president and vice-president up to a year or so ago carried on business though not being worth a cent in January, isrespectively. under the style of Forest & Co. now building a steamboat, besides owning all

THE liilities Of JosephyDanjouoSe.tFabien the goods and chattels in the summer resort.THE liabilities of Joseph Danjou, St. Fabien, THE Montreal UitneXs lias seen a printed re- These people were doing, it is said, soQue., whose embarrassnent we noted last port of the Canada Nohteo-West Land Comp good a- trade that every o itas williug to
week, reach the very respectable figures of pany w.icb was sent ont froni England iiiad- trust them. Hence suc a large ciedit ac-
$53,000. witb assets nominally to value of vance of last Friday's meeting. The sales of count.$46,000, but largely consisting of real estate farm lands for the year, the itneîsX says, AT a special meeting of te Hailto Board
and other unrealizable property, which will be have been 4,335 acres, realizing £4,060 deduct- of Trade, held on Monday last, mn .oaH.
subject to material shrinkage at forced sale. ing from which £2,449, original cost of lands, Ma e, hedn Monay last, Mr.T H
An assignment lias been made to H. A. Bedard, leaves £1,610 profit. The report says this Mcpherson, president, in the clair, sixteen
Quebec. This is the largest country failure in falling off is due to the rebellion. One singu- new members were elected to the board.
the province of Quebec for some time past. lar item is £6,694 for directors' fees and salar- Travelling facilities to and from the city were

disciîssed. It was matter of dissatisfactionTHE William Hamilton Manufacturing Com- ies. This item alone amnts to more than i that t e arrangements of the Northerifaind
pany, of Peterboro, whiclh shipped a week or' the sale of the lands. Tic directors' fees i Northwestern Railway favored Toronto at the
two ago a shingle mill and a circular saw to Canada alone ainount to £3,617. expense of Hamilton. Mr. A. T. Wood, Mr.
furnish a mill at Colabogie Lake lias just turn- THE Peterboro' Times asks the followinge o W. H. Gillard and Mr. Bre.n had found
ed out, says the Reier, one of the largest pertinent questions :-" If you buy your gro- their freigts bandled to the disadvantage of
boilers ever built in Canada. It is eight feet ceries do you expect to 'stand your grocer off ' Hamilton, wile Mr. Adam Browîis expenience
in diameter and twelve feet long, two corru- for the pay for several years ? If you have a had been the contrary. A resolution was
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adopted on motion of Mr. Wood, seconded by Northern; on brick block, $4,000 Northern
Mr. Gillard, that a committee be appointed to McClung & Co., tins, $1,000 Western; James,

coîîey o te maageentof te N & . ý cabinet, $1,000 R. C.; Rowe & Co., rink,convey to the management of the N. & N. W. ý$,0 nB .;Teiyoi te esnR- R. the feeling of this meeting, and to im-$,urin B.o A.;fTwenty-one ot r pr
press on the management the necessity of ance. Total loss probably $60,0W.
better accommodation generally, and especially OTHEIIPRovINcES.-HUll, Que., 24 W. H.
for the travelling public on the Northwestern Garrioclis dwelling, loss $3,500; insurance badexpire(l three weeks.-Quebec, 25-S. J.portion of the road. A committee was also Shaw's hardware stock damaged $2,500, in-
appointed to wait on the government and urge sured.-St. Stephen, N. B., 21-W. H. Ste.
the reinoval of tolls on Burlington Bay canal, yens' dwelling, loss $2,000, insurance $1,400.
and the necessity of making the bay a harborStJn,$20aworksoCourtenayBa,
of refuge. The president was instructed to covered in Norwich, Royal Canadian,
write to Montreal and endeavor to induce a and British American, $600 on build-
new dry goods house which proposes opening ing in Land Lancashire.-Winnipeg, 23rd.
mn Montreal to open in Hamiltoninstead. -Winnett's furniture factory burned, insuredinstad. for $2,500. Quebec, 27th.-Widow Terreaus

ANDIREW CARNEGIE, in delivering an address foundry burned; loss about $6,000, insurance
before the Curry Institute and Business Col- 14,000 Montreal, 29t.-D. Hart's hat
lege, of Pittsburg, last Tuesday evening, said store, partly burned, loss $200, fully insured.
there were three things to be shunned by
every young an: First, liquor drinking;ng been asked by theever y ungmaîî Fistliqur dinkng;Pbiladelphia Record, "lWhat is a work of art ?"second, I speculation ; third, endorsation. He the Denver Republican answers: IDenver has
says, in speaking of energy, "put all your eggs no decided views on the subject. She is too
in one basket and watch that one." young to have mastered it; but it is the gen-

The London Free Press tells of a well-knowntera pinoetat asnefreh ro
commission merchant, living in the northern work of art as anything yet exhibited in this
part of that city, who before leaving for a trip section of the country."
with his family, posted up in the hallway the Some months ago a New York mendiant
following notice:-" To burglars-There are sent a boy to the Manhattan Bank iith ano vlualesin he buse an lokedcheck for $1,000. The parcel was found tono valuables in the house, and nothinglo contain only $850, and as Paying Teller Scott
up. There are good liquors in the cellar and declared haughtily that lie had given the boy
crackers and cheese in the kitchen." $1,000, the little fellow was dismissed as a

A GENTLEMAN who is posted on canal thief. When Paying Teller Scott defaultedA CNTLMA wlo s pste o caalmatters for his $160,000 the merchant became con-furnishes the following figures to the Oswego vinced that the boy was innocent; consequent-
Times. They go to show that the trade is leav- ly lie lost no time i-i looking up the boy
ing the canals, notably the Oswego Canal. and re-engaging him at an increased salay,canas, ntaby Osego with a mental resolution to make him a part.
From opening of the canal to June 27, 1883, ner in the business, and possibly bis son-m-
the clearances were 465 ; to the same date in law? Naw! The merchant lost no time in
1884, 360 clearances ; to the same date in 1885 sueing the bank for the $150.
232 clearances. It will be seen by this that
the business lias fallen off just one-half since
1883.

IN Flesherton, R. J. Sproule, general store-
keeper lias become involved, and assigned a
few days ago. He carried a large stock and
did a good business but could not make a suc-
cess of it. He began business in 1879 and ex-
tended entirely beyond the reasonable limits W arranted Pure.
of his capital-- Messrs, Brown & Wells, afiri of speculating lawyers in Ingersoll, have,at last, not only involved themselves but their
friends and clients. The latter, it is said, are ULIshort a large sum and an assignmnent has
been made for their benefit. It is stated that IN THE WORLD
they owe outside parties nearly $75,000. They
suffered severely in North-West speculation
and hîad some large railway contracts. ORDERS SOLICITED.

FIRE RECORD.

ONTAIio.-Lynden June 23T JosE i----- 0i, 4 , j0 . Yansicxe sbarn, loss $1,300, insurance 8 8 00.-Scotland
23-W. Hooker's dwelling destroyed, insured$400 on house, $200 on contents.-South
Bay, 23-Mrs. Codier's dwelling, loss $3,000,insured $1,300.-Hamnilton, 20-F. W. Fear-man's extensive pork packerv gutted, loss inbacon, hams and lard appraised at $60,000,twelve British conpanies, Hartford and Citi-zens': A. Swayzie's feed store loses $1,500, in-sured for $1,700; Thos. Stern, butcher, losesseveral hundred dollars, not insured on stock.-- Port Hope, 2 4 -Beamish's flour mill dam-aged $12,000, insurance $10,000.-Arnprior,
June 28th.-B. V. Stafford's furniture factoryand Dontigny & Houton's woollen mills de-stroyed. Stafford loses $25,000, insured for$4,000 in Phoenix and Royal; Dontigny &Houghton lose $15,000, insured in Royal for$4 ,500.-Auburn, 29th.---P. B. Wallace's
residence burned, loss partly insured.-
Trenton, 29th.-The new and unfinished rollerskatjng rink took fire and the block on Wel-lington between Murphy and Elgin streets,mostly wooden, was swept. White & Co. had$2,500 in Phoenix; McCue, harness, $1,200Lancashire, $500 Western; Ireland, grocer,$500 R. C. ; S. S. Young, grocer, on stock$3,000 each Royal, B. A. ; G. & L. $2,000

Manufacturers, TORONTO.

TREBLE'S x
They are the

WHI TE C> Send
and for

FRENCH Rules for

CAMBRIC self measure-
ment.

J. M. TREBLE,
o53 King Street, WeOt,

00E. OOP BAT, T~3qO

BRYCE,
McMURRICH &0.

34 Yonge St., - - - Toronto.
JUST RECEIVED, NEW LINES IN

Prints, Ginghams, Muslins,
Newest Styles and Right in Value.

Also another shipnent of

Linens, Tablings, Towels & Towllings,&c.
BRYCE, McMURRICH & CO.,

34 Yongo St., - TORONTO.

IMPORTERS
AND

Wholsale Grocrs,
Cor. Front and Scott Sts.,

TORONTO.
BERTRAM & 00.

General Hardware & Iron Merchants.
SPECIAL TRADE PRICES

Will be given by the undersigned on application for

Bar Iron, Horse Nails, Ales,
Boier Plate, Horse Shoes,
Tire Steel, Anvils&Yices, Files,

CROSS-OUT SAWS.
All our Importations are made direct from the

Manufacturers.

BERTRAM J OMP'Y,
114 YONGE -SiÑ. TORONTO.

BO ECKH'S
CELEBRATED

"STANDARD"

BRUSHES
Send for New Catalogue.

Chas. Boeckh & Sons,
SSO YORK ST., TORONTO.
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Leading Wholesale Trade of Toronto.

Importers and Wholosale Dealers
IN

STAFLE and FANCY

DRY GooDs
Wollens,Tailors' Trimmings,&.

WAREHOUSE:

Corner of Bay and Wellington Sts.

COOPER & SMITH,
Manufacturers, Importers and Wholesale

Dealers ln

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

Qletton St. George & Co.
TORONTO, ONT.,

IBIPORTEIRS 0F

ine8, Brandies and [iquors,
FROM TRE

Vineyards of France, Spain, Gernany, &c.

12, 14 & 16.KING STREET WEST.

A. & T. J. Darling & Co.
TOR.OIn T O.

SPECIALTIES:

"Darling" Axes, Saws, cntlery,
"BLACK DIAMOND" FILES.

HARDWAR E.
DANIEL MeLEAN,'

IMPORTER AND DEALER IN

Leather, Findings,
HIDES, OILS, Etc., Etc.,

32 Yonge Street, TORONTO.

Leading Wholesale Trade of Toronto.

Henry W. Darling & Co.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

GENERALDRYGOODS
Commission Merchants

52 Front Street West, Toronto.

P UAl''Y L
7 ITAITY-, 9UNIFORMITY *

ISOURMOTTO

I PUHE 11LD*
ý NU}\ACTUltlNG CG.

31 FRONT ST.E.

TORONTO.
ESTABLISHED 1856.

Telephone Communication Between ail Offices

P. BURNS,
Wholesale and Retail Dealer in

Coal and Wood
Orders left at Offices, cor. FRONT & BATHURST,

YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

JENNINGS & HAMILTON,
IMPORTERS OF

British andforeign Dry Goods
WHOLESALE.

No. 7 Wellington Street East,

TOROINT'O.

COBBAN MANUFACTURING 0O.
JOHE BACON. F. J. PHILLiPS.

TO R. ONTTO

Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
Are in rece»t of Repeat
Orders, making their Stock
very complete for the As-
sorting Trade.

Cor. of Front & Bay Sts., Toronto.

S. F. McKinnon & Co.
HAVE

TO THEIR

New Warehouse
CORNER

WELLINGTON & JORDAN STS.
A few doors West of Yonge St.

H A, NELSON & SONS
F# DIRECT IMPORTERS OP

Fancy Goods, Doils, To3s,Christmas Cards

MANUFACTURERS OP

Brooma, Brushes, Woodenware, Matches,
and Ueneral (Groeers' Sandrles.

56 & 58 Front St. W., 59 to63 st. Peter St.,
TORONTO. MONTBE'AL.

Tinned Sheets,
Cut to Sizes for Cheese Vats, Dairy and

Railway Cans.
Also, Fixtures complete for from 8 to 40

Gallon Cans.

Our custoniers, to ensure early delivery, will please

send ini their orders at once.

M. & L. Samuel, Benjamin & Co.
58 YONGE STREET, TORONTO.

SPECIAL SALE.
W"EOLESALrE.

Staple andFancyDryGoods
Tuesday, 7th, Wednesday,8th, Thurs-

day, 9th, and Friday, 10th July.

Terms made known at time of sale. Return
Mouldings, Frames & Looking-Classes Railway Tickets Free. See Catalogue.

IMOTERs 0F
Plate, Germai and Sheet Glass, Cabinet

Makers' Sundries, HUGHES BROTHERSI
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OUR NINETEENTH YEAR.

Witlh the number issued to-day, the
MONETARY TIMEs AND TRADE REVIEw enters

on its XIXth volume, and appears in a new

dress and on paper of extra quality. At no

previous time was its circulation so large,

or its advantages as an advertising medium

go much appreciated. The advance of this

journal to its present position lias been by
steady and uninterrupted steps, during a

period of eighteen years. Commencing its

existence one year before confederation, the

MONETARY TIMEs lias grown witli the growth

of the Dominion. Avoiding all party pre-

ferences, we have been able to discuss ques-
tions solely on their merits. In this free-
dom fron trammels the journal finds its
true independence and its best means of
usefulness. In our case this independent
course bas met abundant approval; as we
began, we continued, and intend still to
continue. The MONETARY TIMEs lias proved

the father, so to speak, of several other

journals, in some of whiclh imitation bas
extended to fort and appearance, an un-
intentional but real compliment to us. Our
aim bas been to serve the public honestly

and faithfully, and the position of the paper
to-day is the best proof that we have tried
to some purpose.

THE SITUATION.

The new Canadian four per cent. loan of
£4,000,000 bas been successfully put on the
London market. The minimum bids re-
ceived were required to be 99; the actual
bids ran from £100 up to £101 17s. 8d., and
the amount offered was three times that
asked. No sinking fund is provided for this
loan, and the effect of the omission must
have been somewhat to reduce the prem-
ium offered, as a loan with special provis-
ion for repayment would be' received with
greater favor than one without such pro-
vision. The operation must on the whole
be considered satisfactory. The necessity
of having to raise fifty or sixty millions int-

Finance, and had a Russian war broken that it is Canada's interest to carry free of

out, we should have been obliged to sub- t
mit to harder terns. The fifty millions i

now negotiated, one half in repayment of r

an old loan, and one half in a new loan, is
not enough to cover all the wants of the

Goverunent. Authority was taken to t

make a new loan of $30,000,000, and it

is difficult to understand why only £4,-

000,000 was asked for ? It bas been r

said that a larger amount than £4,000,000t
might be taken if favorable offers for a

larger amount were made. But if you get

offers for a £4,000,000 loan you can accept f
offers to the amount of £5,000,000 only by
getting the consent of all the parties con-

cerned. Their consent could probably be
got if necessary. The large amount offered

would seem to show that this loan will be

largely taken by the public and that it is

not to be merely carried, at the start,
chiefly by brokers as sometimes happens.

No further loans with which it is possible,
by the exercise of economy and avoiding

new and costly undertakings, to dispense,

must be contracted till a considerable
advance in population and wealth bas been

made.

A deputation fron the Free Navigation
League of Montreal, has had an in-
terview with the First Minister and

Mr. Pope. Mayor Beaugrand read four
short resolutions in which the subventions

of railways is made a reason for the forma-

tion of the Free Navigation League ; "the

bounîden duty of the governinent to free the

St. Lawrence route from tolls and other

taxation to the same extent and so long as

the policy of free navigation is maintained

on the rival routes," by the Erie canal it is

asserted ; the government is called upon to

redeem pledges which both political parties
are said to have made to assume the

remaining moiety of the expenditure which

has been incurred in deepening the

channel between Montreal and Quebec,

and the government is asked to endorse the
bonds of the Montreal Harbor Board, in

the interest of the commerce of Canada

and as a means of paying the harbor debt

on the same footing as other harbor debts.

Sir Jolin Macdonald pointed out that
Quebec did not accept the Montreal

view of the Lake St. Peter canal,

and lie asked very properly that a

statement of the views of the League

should be put into the form of a memorial.
If the Government is to do what is asked,
it must be prepared to justify its course,

and this is not to be done by bold asser-

tions or vague statements. The demand

for the abolition of canal tolls implies that
the sacrifice asked for is to be compensated
in some way. In what way the publicis to
get the equivalent it is the duty of the
League to point out. The sacrifice is cer-
tain, and it is to be borne by the public;
how the public is to be indemnified is not
so clear to persons less familiar with the
subject than the members of the League
are. The Lake St. Peter canal is, we think,
clearly in the interest of the public at
large; it brings the producing popula-
tion nearer the point at which large
sea-going vessels can be used,

posed a serious task on the Minister of and this is a clear advantage. But

tolls foreign grain, that it may the more

readily compete with her own, requires

proof. Sir John pointed out that the Gov-
ernment had gone as far as it can go, with-

out the express sanction of Parliament, and
that the questions raised cannot be dealt

with at this late period of the session.

Meanwhile the League can set to work to

make out, if it can, such a case as is likely

to commend itself to public acceptance.

The Jamaica delegation has now about

finished a tour of the provinces. The last

interview had was with the Halifax Cham-

ber of Commerce. Canada is willing and

even anxious to enter into reciprocal ar-

rangements with other countries; but

these delegates must not go back with the

idea that it is possible for us to make any

exclusive arrangement with Jamaica. One
member of the delegation speaks as if an

arrangement with Jamaica, which has little

sugar to sell, would exactly suit Canada,

whereas one with Demerara, which has

much sugar to sell, would be fatal to her.

But nothing could be more fatal to us than.

to be obliged to buy our sugar in a restrict-

ed market. No exclusive arrangement with

Jamaica, which would bar us from recipro-

city with any other country, can for a
moment be thought of.

THE FISHERIES QUESTION.

A temporary arrangement has been made

between the two Governments, by which

American Fishermen will continue to fish

during the present season within the three-

mile limit of our coasts, and a similar right

is guaranteed to Canadian fishermen along

the American coast. This mutual conces-

sion of advantages is not made by way of

equivalents-on our side it would not be so

regarded-but as a means of avoiding the

irritation which would be occasioned by in-

sisting on our riglits, and which might

stand in the way of a new arrangement,

to which the President of the United States

evidently looks forward. This extension of

time as to the fishing privileges is based on

the undertaking that the President shall

recommend the appointment of an interna-

tional commission, whose function will be

to attempt to bring about a settlement of

the whole question on an equitable basis.

Though this arrangement may not be en-

tirely satisfactory to every interest, the

best course open to us has, on the whole,

been taken. Our fishermen will suffer from

the revival of duties on their fish in the

American market, but this is a matter un-

der the control of Congress, and over

which the executive has no authority. To

what extent the Canadian fishermen may

be incommoded by having to sl4are the in-

shore fisheries with the American fisher-

men, we are not able to judge; but this is

the only special detriment to which the ar-

rangement subjects them, as the compensa-

sation received, under express stipulation,

from foreigners for the privilege of fishing

in'our waters, goes into the general treas-

ury, the loss meanwhile is borne by the

whole communitY. If the temporary ar-

rangement is somewhat one-sided, it must

be remembered that it is made in view of a
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future attempt to make a permanent settle-
ment of a somewhat difficult question, and
whatever there is objectionable in it must
be borne in the hope that our forbearance
will produce fruits which will be valuable
to both the contracting parties. In any
event, Canada will have given to the United
States proof of friendship and good neigh-
borhood, which it will be for our neighbor
to recognize when the time for action
comes.

A reciprocal arrangement for the ex-
change of the produce of the two countries
is precisely what would best suit the Mari-
time Provinces, which have, in one sense, a
special interest in the fisheries. Whether
such an arrangement can be arrived at, it
will be the duty of the contemplated com-
mission to enquire, and if possible to ar-
range the basis of such exchange. Some
Canadian journalists take the ground that
any Reciprocity treaty with the United
States must be confined wholly to raw pro-
duce. Should the Government take this
stand, it is not probable that any treaty
can be agreed upon. We must, it is said,
maintain the National Policy; but there is
no reason why we should convert it into a
perpetual monument of national folly. In
1862, Sir A. T. Galt, then Minister of Finance,
proposed to give greater scope to the prin-
ciple on which the Reciprocity Treaty was
based, by abolishing the coasting restric-
tions of the two countries and adding to the
free list wooden wares, agricultural imple-
ments, machinery, and books; and the
treaty, which Mr. Brown tried to negotiate,
was, with the consent of England, to in-
clude certain articles of manufacture. The
question is not, it must be confessed, so
easy to deal with as it would have been at
either of these periods. The protectionism
of our tariff imposes an obstacle which did
not exist before. Nations which like the
United States, indulge in protection on
their own account, are most impatient of it
in others. The United States complained
more than England did when we raised
our duties to 20 per cent. On the other
hand, we are in effect told, as we were sure
to be, that we owe conservation to manu-
factures which our protective tariff has
called into being. Against reciprocity the
protected interest will fight. Will the
Americans agree to a treaty which merely
includes raw produce? If this question
stood alone it would without hesitation be
answered in the negative. But it does not
stand alone; the Americans desire access
to our inshore fisheries. At the same time,
the men most interested in getting that ac-
cess, the fishermen, are not even willing to
give, as some equivalent, the freedom of
their market for our fish. Gloucester
fishermen are the first to depreciate the
idea of giving that equivalent. They think
that somehow they will get access to our
inshore fisheries and they insist on having
the American market exclusively to them-
selves.

If the American nation were composed
wholly of fishermen there would be no
hope in this direction ; fortunately there
are in it some people whose interests lie in
another- direction. That the attitude of the
Gloucester fishermen is òipposed to the
general interest of the natien is unquestion-

able. But it is always thus with special
interests; they seek their own good not
that of the nation at large, and they ask
the public to believe that any profit which
goes to themselves is a peculiar national
benefit. The men who controlled the carry-
ing trade of the State of New York in 1862,
carried their antagonism to the general in-
terest to the greatest extreme when they
made it a subject of complaint that Canada
had removed every obstruction in the way
of American commerce seeking the St. Law-
rence route. This was the gratitude which
they expressed for our sacrificing the canal
tolls and abolishing the tonnage dues on
Lake St. Peter. It is the duty of the
statesman to guard the general interest
while giving fair play to individual
effort ; and should higher views than Ben
Butler would wish to impose on Congress
be accepted, the chance of a reciprocity
treaty may count for something. But we
shall not get it if either party to the
negotiations listens to the advice of its Ben
Butlers.

A treaty confined to raw produce would
not be what it was in 1854. During the
existence of the treaty concluded in that
year, the United States was practically the
only foreign market Canada had for her
surplus cattle. Now, both countries find in
England a common market for cattle.
This change would lessen but it would not
destroy the benefits which reciprocity in
the cattle trade would confer upon Canada
and the United States. If the coasting
trade of the lakes were mate common to
both countries, great mutual advantages
would be found to result from the removal
of the existing restrictions. Great objec-
tion wbould be made by our manufacturers
to include in the free list, as Sir A. T. Galt
proposed in 1862, wooden wares, machinery
and especially agricultural implements.
The number of manufactures which it
would be possible to admit to the free list
would necessarily be restricted, but they
could not be wholly excluded, and perhaps
some might be admitted at a reduced rate
of duty, provided there were no discrimina-
tions against British goods. It must be
distinctly understood that any treaty which
may be made leaves each of the contract-
ing parties at full liberty to subject to
whatever duties it may think proper all
articles which it does not specially include.

ILIFE INSURANCE RESERVES.

This important subject is likely soon to
occupy the attention of the underwriting
world, more than at any time since the
adoption of the level premium plan, so uni-
versally approved by all the better class of
companies, and indeed by every company
which has achieved success, in this or any
other country.

What directs special attention to the sub-
ject just now, is the attitude of certain pre-
tentious co-operative companies, which pro-
fess that they have discovered a new-and
a better-plan one under which no reserve
is necessary, except such as may be paid on
account of assessments over and above
what is needed to meet maturing claims.

Logically, their contention is, that so1
long as their insurers live there is nothing |

at risk, but when all have died, the neces-
sity for reserve first appears, to meet-the
demands of the promoters. In other words,
no matter how large the amount at risk
while members are living, there is no lia-
bility, but, after the members are all dead,
one-third of all the money paid as assess-
ments must be in hand ! For what ?

There is nothing new in this much vaunt-
ed system except the practice of adding
thirty three and a third per cent. to the
mortuary assessment, which amount is
carried to reserve arbitrarily, without any-
thing more than the shallowest pretence
that there is any mathematical foundation
or warrant for the proceedure. No one
who is at all acquainted with the science
of life insurance will deny that, in the
early years of the contract it is possible to
give insurance at very low rates, but it is
equally well understood that each year
must increase the premium until, as time
passes, the risk of dying having become
much greater, larger premiums must be
collected to meet the increased hazard,unless
an ample reserve is laid away somewhere.
And, as these plans provide for no such re-
serve bitter disappointment must result to
those who have been led into this kind of
insurance.

Of course everything may be plain sailing
at the outset, but just as certainly as peo-
ple grow old, just so surely will the pay-
ments become onerous enough to be in most
cases beyond the power of the duped ones
to pay. and then the whole system will be
brought into disrepute. It is bad enough
to be loaded up with obligations assuuied
voluntarily and with a full knowledge of
the facts ; but to be induced to adopt a
form of insurance on account of its sup-
posed cheapness, only to find that it is a
delusion and a snare, is still worse.

As far as possible intending insurers
should see the end from the beginning, and
if they will take the trouble to investigate
any of the specially cheap plans, they will
hesitate to adopt them except for mere
temporary life insurance on their lives.
Above all they should not lose sight of
the fact that many of these cheap schemes
are devised with the express intention of
making the payments so heavy in the later
years, that the policies will lapse, and the
risks be thus cut off.
. Let them understand once for all, that
there is no such thing as reliable insurance
furnished at permanently cheap rates. The
companies must have the premiums, or they
cannot pay the policies when they mature.

One discouraging feature of the outlook
is, that some of the so-called old liners seem,
if not to have lost faith in their system, to
feel called upon at least to meet the abnor-
mal demand, which now seems to be preva-
lent, for cheap plans of life assurance. This
is no time for trimming, but a time
when all reliable companies should unite
in presenting a solid front against these
cheap-jack innovations, which must inevit-
ably result in grievous disappointment.
Unpleasant though the task may be, it is
clearly the duty of the faithful journalist
to point out whatever seems likely to prove
misleading ; and the public must be told
that insurance, to be worth anything,
must be paid for, sooner or later, and
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any system which professes to be able
to prove an exception to this rule, is
delusive and dangerous. Occasionally the
public demand for something new is very
pronounced, but it is no part of the duty of
established companies to pander to this
demand to the extent of sacrificing their
principles. It is rather their duty to
stand shoulder to shoulder, conscious
of the soundness and permanence of
their -principles, and while attacking
no well-devised scheme of life insurance,
defend with all their influence and energy
the sacred trusts committed to them.
We know it is often said that life insurance
premiums are too high, and occasionally
even some men otherwise well informed in
regard to financial questions, speak in the
following strain.

" It seems strange that while the price of
every other commodity has fallen as the
Supply increases, there is no reduction in
the cost of life insurance, and there appears
no reason why it should not be reduced in
price, just as other articles of merchandise
are."

Of course this is extraordinary reasoning,
and at once tells the expert that the speaker
lias lot a practical or thorough know-

One gentleman, a considerable stockholder,
who has held for a year or two very gloomy
views on the subject, is now sanguine that
the worst is over. Another, an agent for a
mill, declares that "the bottom seems to be
out of prices," in greys particularly, and he
"cannot see daylight at all."

Just now we are led to consider the ques-
tion by a communication from a Kingston
gentleman, who exhibits acquaintance with
the subject, as well as by the fact that one
of our travelling agents recently visited the
Kingston mill. Our correspondent ex-
presses the view that "the present state of
the cotton trade in this country is not so
much the effect of over-production as the
random production of goods not suitable to
the wants and tastes of the consum-
ers." The meaning is, we presume, that
while he does not deny that too much
unbleached domestic has been produced,
yet this quantity, measured by yards, would
not be excessive if it were spread over a
variety of cotton goods. There is truth in
the contention that, as often happens in
the attempt to cater in novel directions for
a market, too much of certain makes of
even colored goods have been produced in
Canada. One line in particular will occur

ledge of the subject whereof he speaks. to the minds of most merchants.
If there was any patent way of keeping Another serious disadvantage is declared
people from dying, or if, by some occult to be the system of credit at present in
means unknown in the present day, men vogue. -The only safe way for the manu-
could be compelled to live an extra decade facturer of cotten," says our friend, "is to
or two, there would be some force in such a soU one montl and get paid the next
contention. But just so long as men die at month." This simple and admirable plan
the rate they do, just so long will present has been already urged, notably by eue To-
rates of life premium be required; only route gentleman, in cougresses of Cotton
modified as the rate of interest may be manufacturers and elsewhere. The theory
higher or lower. is sond, said a merchant te the writer, but

It may seem, looking at the question it won't work-" there's ne use our talking
from one standpoint, that life insurance about it, and you can save yourself the
premiuuns are high, and that there is ne trouble of writing about it." Our view is
necessity for the large reserves held by different, however. If it be sound-and ne
the regular companies. But when men eue disputes it-so much the more need for
of common sense insure their lives they look writing about it, strongly and frequently.
for sonething whicli comes as near furnish- To recur, however, te the communicatien
ing absolute security as is at all possible. mentioned:6"What with increased con-
Prof. DeMorgan says : sumption, folowing upon the naturai

" The certainty is the thing contracted growth of population, and the better ac-
"for. Trade and speculation might have quaintance of makers with the wants of
"realized greater profits; trade and specu- our peopie, ail the product of every miii

latioîi might have reaiized min."ne.w in Canada will be needed at ne distant

It is tierefore absurd te pretend that any day." There is ne reasonab e dubt that
cousiderabhe number of our business men our mils are steadily overtakig the end seo
will for any length of time be content to much to be desired, of diversifying producot.
sacrifice somid security for the sake of We have heard the opinion expressed this
smaiier preminîns during the eariy years of week by a Hamilten merchant, that within
their policies, or be wiiling te abandon the three years we shaîl be able to use ail that
level prexmum system for eue wiîich wiîî eur present milîs can produce, that is,
compel them te pay largely increased when they sha have atered sone of their
premiurns as they become eider. machinery and varied their product. As

examples of what is being doue in this di-
COTTON MILLS. rectidn: The Vaileyfield mil has given p

making plain bieached goods, and turuseut
It is safe te say that Canadian cottenTjaconets, cabais od sitesias. The Hoche-

milis have been the subjct of as much cou- laga mii, in addition, tecanton flanels aud
troversy of late as any iqdustry within the varions bleached fabrics, is goiwg inte print
range of our commercial enterprise. From cuoths sad prints. The St. Croix mill
beig the pride of capitalists and the glory prfiting by some errors, is feeling its way,
of the "National Poficy," these factries cantiously and steadiy, towards production
fell t be something very like the shame of more in ue with assred consumption.
both, Se much for excessive protection IlEvery dollar invested in our cotton
sad the over-produrtion t owhich it co- milîs," we quete again from the Kingston
monly gives rise. Even new we find the authorityowifi yet be worth its face value.
greatest possible divergence of opinion as I wouhd net take 99 cents ou the dollar for
te the future of our factories in this e, mine; and xy advice te stockholders would

be-don't sell for less than par if you can
possibly hold on." Much has been said, in
the course of discussions, as to the experi-
ence of cotton mills newly founded in other
countries. The history of British, as well
as United States mills, has been cited as
showing that all such enterprises must
have their struggles with adversity, and
have alike suffered from mistakes in their
early stages. At present, American cotton
mils are sharing with other manufactures
of that country in the reaction which fol-
lows over-stimulus. But one important
difference in policy is plainly to be seen:
the English mills refuse to produce goods
except on orders, whereas the American
have long continued to turn out their stuffs
in anticipation of demand. The latter have
thus accumulated enôrmous over-stocks.

MINERAL PRODUCTS OF THE
• UNITED STATES.

According to statistics prepared by the
United States Geological survey, an ad-
vance copy of which has been sent us
through the courtesy of Mr. Albert Wil-
liams, jr., Chief of Division Mining Statis-
tics at Washington, the total value of min-
eral products of that country produced in
1884, was $418,104,620. The corresponding
totals for the years preceding are, for 1888,
$452,204,628, and for 1882, $455,216,689.

From comparative tables it appears that
the total value of the metals and minerals
produced in 1884 was thus #89,100,008 less
than in 1883, and that the decline in 1883
from 1882 was $3,012,061 ; that is, the fal-
ling off in value began on a small scale in
1883, but was accented in 1884. The net
decline has been due, says Mr. Williams,
rather to a depression in price than a de-
crease in quantity; indeed, several import-
ant substances show a decided increase in
production, notwithstanding the general
dullness of trade. The overproduction,
taking the whole field into consideration,
has been less than was generally feared.

The total of mineral products for last
year is subdivided as under :
Metallic products...................$186,097,599
Non-metallic do. ................. 220,007,021
Gypsum, fire-clay and other

earths, &c. ........................ 7,000,000

Total, ........................... 8418,104,620
The values stated for the different pro-

duots, says the resort, are necessarily taken
at different stages of production or trans-
portation, and allowance is to made, there-
fore, for such -incongruities or inaccuracies
as may be caused by such conditions. The

largest item in the whole list is that of
coal, which has fallen seriously in price,
the 92,219,454 tons bituminous and anthra-
cite raised in 1882 being valued at #146,-
682,581, while a production of, 106,906,295
tons last year was worth only $148,768,578.
The total production (that is, inoluding

colliery and local consumption) Of anthrà-
cite coal was 1,160,718 long tons les than

in 1888, while its value was $10,905,548

less, the disproportionate decline in value

being due to a fal of 25 cents per ton in

spot price ($2.25 to *2). It is to be obeerv-

ed, however, that the total bituminous coal

production increased 5,199,089 long tons

over that of 1888; but its value was *4,-
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820,734 less, the average valuation at the
collieries having fallen from $1.20 to $1.05.
The total output of all coals showed a net
gain in tonnage of 4,038,326 long tons and a
decline in value of #15,726,277.

Next in value stands pig iron, which is
given in long tons, 4,097,000, worth $73,-
761,624, a decline from 1883 of 500,000 tons
and in value of $18,148,000. The produc-
tion of silver was last year 37,744,000 troy
ounces, valued at 48,800,000, where in the
previous year it was 35,733,000 ounces,
worth #46,200,000. The gold product was
estimated at $30,800,000 in 1884, against
$80,000,000 in 1883. Copper, value at New
York City, $17,789,000 was the production
of 1884. Lead, ditto, $10,537,000. Pe-
troleum (#20,476,000). Building stone and
lime (#19,000,000 each) are the items next
in importance. We hope soon to dwell
more in detail upon this interesting report.

HOW TO ADVERTISE.

How best to advertise what he has to
offer, is an important problem for any busi-
ness man, in these days of keen competi-
tion and frequent over-production. Many
a thousand dollars is being wasted by in-
vesting it in partial or defective means of
reaching the public eye or ear. It is in
vain that a man makes or buys a stock of
goods, rents a warehouse, hires clerks, if he
does not take pains to let the buyers, far
and near, know by proper means where he
is to be found, and what he lias to sell.

Here and there are men who understand
how to place before the reading community
the wares they make or import. But many
a one fritters away, in hand-bills, circulars,
flaring posters on dead walls, money that
he might make a better use of if he only
knew it. Within the last few years it has
become the fashion with some people to do
their advertising in their own private way,
instead of through the newspapers. Some
distribute cards, some circulars, some
pamphlets, some even almanacs, and some
inconceivable monstrosities of oddity, cir-
culating them by the bundreds or thou-
sands through the mails. Advertisers vie
with each other in the elegance of their de-
signs and the costliness of their devices,
taking it for granted that the receivers will
conform their estimate of the status of the
advertiser to the artistic pretensions of his
advertisement. With him who notices such
advertisement at all, the first feeling on re-
ceiving one of these superb specimens of
typography or engraving is apt to be one of
disgust that it relates to the artistic pur-
suits of his butcher or his bootmaker, or
that the subjects of its elegant illustrations
are chairs and tables, refrigerators and
brooms.

" In truth, however," says the New York
Bulletin,in an article on the subject of "Pri-
vate Advertising, "those who take any no-
tice whatever of this flood of announce-
ments form but a very small percentage of
those who receive them. They have come
to be the nuisance of both the parlor and
the counting-room. In the office, the mer-
chant finds his, morning mail stuffed with
these intrusions upon the serious affairs of
his business, which lhe inwardly curses or

impatiently consigns to his waste paper
heap."

Men of business who resort to this
method of advertising cannot be ignorant
of the fact that the people whom they
would reach have become nauseated with
it. They themselves disregard ail suc ap-
peals for patronage; and what reason have
they to suppose that others receive their
applications with more patience ? They
must have become aware that the usage
has been so utterly overdone as to make it
a worse than useless business outlay. Sa-
gacious advertisers are beginning to see
this, and are returning to the old method of
public announcement."

It lias been truly said that the newspa-
per is, in every sense, the best medium for
advertising; and, for a given result, it is by
much the cheapest, also. It reaches a far
greater number of possible customers than
any private announcement can, and it is
more certain to receive attention. The pri-
vate circular is thrown aside as a thing
which people have come to regard as a
bore, and which is neglected because its re-
cipients have no time to attend toit. "The
newspaper is used in each day's hour of
leisure, and readers find interest in reading
its advertisements as well as its news, be-
cause of the variety they present and the
information they convey respecting a wide
diversity of interests." It may be safely
estimated that an announcement made
through the press is noticed by fifty readers
where, made in a private way, it would
reach but one. If, therefore, the same
amount were expended in either case, the
result would be fifty-fold better from the
former method than from the latter.

We agree cordially with the Bulletin, that
the sooner advertisers learn the folly of
their present large expenditures in seeking
publicity through private means, the better
for their pockets and their success.

THE FAILURE LIST.

The returns of mercantile failures for the
first six months of this year, as furnished by
Messrs. Dun, Wiman & Co., are so far favor-
able in that they are less in number than last
year, and only half the aggregate of that year,
measured in dollars and cents. The number
is 687 and the amount $5,131,165. Taking six
years, beginning with 1880, the aggregate lia-
bilities of the first half of 1881 was the small-
est of any thus:-Half year 1880, Number,
649; Amount, S5,660,000.
349; Amount, $3,902,000.
371 ; Amount, S4,116,000.
687; Amount, $8,249,000.
735; Amount, $10,713,060.
687; Amount, $5,131,665.
provinces, the number of
gate of liabilities:-

1885.
Prov. No. Amount.
Ont. 363 $2,528,056
Que. 200 1,421,360
N. S. 56 390,825
N. B. 30 302,240
P. E. I. ..
Man. 38 488,684

Total,. . 687 $5,131,165

Do. 1881, Number,
Do. 1882, Number,
Do. 1883, Number,
Do. 1884, Number,
Do. 1885, Number,
We give below, by
failures and aggre-

1884.
No. Anount.
339 $5,375,870
240 3,470,818

67 683,780
39 557,230
4 82,)00

48 460,566

737 . $10,620,264

New England manufactures 100,000,000
pairs of boots and shoes annually. The city
of Lynn alone last season turned out a product
worth $20,000,000.

TIMBER IN BRITAIN.

Accounts from all principal timber ports of
the United Kingdom agree that trade is dull
and prices weak. Even the Timber Trades
Journal says, as if regretfully :-" The war is
postponed sine die, and the bright hopes of
brisk trade and better prices have faded away
with it." Is that journal a "Jingo, " that it
should declare, in its issue of 20th ult. that
"' the long interregnum of -depressed trade,
whether rightly or wrongly, has been laid at
the door of our late Ministry, and in most sec-
tions of the trading community their resigna-
tion will be well received." While expecting
that the advent of the new Government of
Lord Salisbury will favorably affect business,
it admits that their present term of office under
any circumstances cannot be otherwise than
brief. The imports of hewn and sawn tim-
ber at principal ports were as under, for the
five months ended with May, 1884 and 1885 :-

Pour. TOTAL, HEWN AN) SAwN.
Smos. '85. .5 mos. '84.

LoADs. LoADs.
London .... ...... 250,942 275,804
Cardiff...............104,915 150,844
Liverpool............99,531 114,042
Hartlepool, W....... 69,526 79,054
Newport .............. 57,845 77,839
Hull .................. 76,968 74,616
Sunderland ............ 39,321 39,098
Newcastle.............38,408 38,433
Swansea .............. 33,402 36,589
Greenock .............. 19,796 26,700
Borrowstounness.......22,245 25,111
Bristol................15,539 24,676
Grangemouth ....... ... 34,219 21,412
Leith ................. 19,158 19,013
Dublin................ 9,590 18,69
Belfast................13,671 16,340
Glasgow...............93,817 11,295

909,893
Add 91 other ports .... 320,015

Total loads..........1,229,908

1,049,564
313,863

1,363,427
The number of loads of hewn wood imported

in five months of this year was 620,600 against
676,591 in same period of 1884; while of sawn
wood the imports were 609,308 as against
686,816. The decline in imports upon the
whole is equal to about ten per cent.

"THE INDUSTRIAL UNION OF BRIT-
ISH NORTH AMERICA."

We gave place last week to a letter from the
secretary of this company, who had been dis-
posed to object to some remarks upon it in our
issue of May 29th. After careful investiga-
tion, however, we do not see any reason for
modifying the views we then expressed. It is
difficult to convince ordinary business men
that underwriting is a special business, and
that something more than a slight familiarity
with forms of applications, policies, etc., is
necessary to a thorough understanding of the
business. Certificates of payment of claims,
suckr as cati easily be got, count for nothing
with us, as against a departure front well-de-
fined business principles such as we believe
this concern to be.

Apart fronm the frequent difficulty of deter-
mining just when a member is ill enough to be
entitled to a sick-benefit-such, for instance,
as when a man complains of a lame back, a
bad attack o lumbago, or rheumatism, or any
one of several complaints, the existence or
non-existence of which it may be impossible
for the medical officer of the company
to determine, no inatter what his con-
victions may be on the. subject-
it is our opinion that, the scheme is not one
which we ought to commend. Although it
pays compensation during illness, nro medical
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examination is required; a very grave omission It now gets three members of Parliament to ing the present year with a certain amount of

to begin with, in a sick benefit society. Fe- certify that 'they have examined a package tranquility. The dangerous time is past and

males are accepted on the same terms as lying in the Finance Department and find it now some reasonable amount of profit and re-

males; a practice which the experience of life to contain certain American bonds. The com- muneration for the arduous labors of the past

insurance companies has shown to be fallac- pany may have a million lying in the Depart- may fairly be expected."

ious. ment's safe, and yet be doing business illegally.

As compared with the rates charged by ac- It will not have a legal status until the insur- -Referring to the likelihood, suggested un-
cident companies the rates of the I. U. O. B. ance bill of this session bas passed the Senate der Manufacturers' Notes in this journal last
N. A. are relatively about the same, except and been signed by thé Governor. week, of the closing of Quebec Worsted
that those of the latter cover disability from A firemens' tournament was held in St. Factory's business, a letter to the Chroni-
illness, as well. as accident, with a smaller John on Dominion Day, with firemen and cie, signed "Query," advocates a change

compensation in case of death. And just here bands present from Halifax, Moncton, Wood. in the articles tbey put out, after the
one of the peculiarities of this union presents stock &c. &c. Tbe Exhibition Building, in manner of United States milîs. I"Now

itself, viz: If a person has an insurance in which was held the Ibonnet hop" was lighted we are ail seeking a clotb for ordinary
an accident company, on whiclh the premium by electricity. wear, that wbile it shah contain no shoddy,

is paid even for a montb, he is entitled to full

compensation, either in case of disability or

death, while in the Industrial Union, accord- informed that on account of legal difficulties, witb sufficient skill, to make not only a wear

ing to its circular, the member is only entitled wbicb arose at the last moment, the agree- able but a durable suit. Sncb cloths are ex

to compensation for the time paid for in ad- ment between the Victor and the Glasgow and ceedingly ard to be got. Everybody want

vance. That is, a member may pay for five London insurance companies could not readily them. Tey enter among the necessities of

years, and if disabled or killed in the last be carried through. The agreement was life. We know where tey may be ad, viz.

yearsf and ifdisabe rkiled in he last therefore by mutual consent abandoned witb at Aberdeen, Scotland, for one place, but they

week of the fifth year, he or sbe can

only draw a week's compensation. And regret.«It bas been decided, however, to re- are not imported. Our own Etoffe du Pays is

further, no payents, or contributions willndstrengten the Glasgow and strong," says Query," and unmixed wit
furber nopay~nt, o cotriutins illLondon, and as a first step, Mr. D. Marshall cotton, but not generally thought suitable for

be received after the member is taken ill.
Imainea sste oflif inurace hic pr- Lnbas beenappointed General Manager, in city wear. There is the problem. If the

Imagine a system of life insurance which pro-
vided that when a policy-holder became ill, he the place of Mr. C. W. Pearce, whose appoint- Worsted Factory premises were fitted witb th

ment terminates by effluxion of time on 3tb right looms, and dyeing compartments, it
must lapse his policy !mutlpehsplc!June.- might send out a clotb froîn Quebec that

The danger in connection with concerns would make tbe old city famous for somethin,
such as this, is, that they are not thoroughly
understaod. If tney were, tbey could do but TO CORRESPONDENTS. besides its antiuities."

little Jarm. Our opinion is, that at the best, O. N. M.; VICTORIA.-" Will you kindly in-

the I. U. O. B. N. A. is destined to be short- form me if the oEquitable Life AssuranceifaxandonbcetonerWood-form n n,

lived, and tliat in the end it will result in Society of the United States,' is a perfecty din andecton. teting buon the 23rdfC
sd s fi o y e n e Tb .EoLhonnPouMafan ofn20ty froe i

slener atifacionto ny ne onncte w h eich arcoseato he las moment tearee. - ý ný;al.Cç.naAnntnei fl

INSURANCE NOTES.

The net result in the fire department of the

Northern Assurance Company was a loss of

£1,261, and this with an increased premium of

more than £50,000. The life did better. It

made an addition of £93,445. During the year

£60,000 was distributed in dividends.

We are informed that Mr. F. W. Fearinan,
who was so heavy a loser by the fire whichb

wrecked, although it did not originate mn, his

pork-packing house at Hamilton, the other

day, bas been advised that he bas a good legal

claim against the corporation for his loss. The
appraisement of loss made by the insurance

companies in which lie was covered is $35,050.
But is it not worth while to consider whether
the insurance conpanies bave any recourse ?
The city of Hamilton lias imposed taxes on in-
surance companies. If the citizen who pays
taxes is entitled to the city's jrotection in the

shape of police supervision or fire equipnent,
surely the company which lias to pay taxes

deserves theni equally. The fire brigade was
pic-nic-ing at Dundurn castle on the day of
the fire on King street, and before it got to
the scene-which took niearly twenty minutes-
Fearman's factory had caught. Now, if the
brigade had been on hand, as usual, promptly,
this great loss need not have occurred. lThe
tire insurance companies, therefore, have not
had, at the hands of the municipality of
Hamilton, the protection from fire for whiclh
it bas imposed taxes. And the question may
be asked, with much force whether, under the
circumstances, an action would not lie against
the corporation by reason of the laches of its
fire brigade.

Some weeks ago, inu our article on the
Mutual Reserve Fund Life Association, we

very muuch " riled " the management of that
concern by printing a letter from the Insur-

ance Superintendent's office stating that ne

official deposit had been made by it at Ottawa.

[It is a reliable company, ED. M. T.]

G. L.-No, the principal taxes levied in
Paris are the octroi duties. The French esti-
mates for 1885 make the revenue of the Repub-
lic 3,518,467,402 francs and the expenditure
some 200,000 francs less. But of this expendi-
ture, some 470,000,00) francs was extraordi-
nary.

COUNTING HousE--We must wait till next
week for the Board of Trade figures. Those
you bave seen publislhed are the customs re-
turns of revenue for June, not the totals of imi-

port and export.

-Ciir oF LoNDON FIRE INSURANcE COMPAN.-
What is usually considered the critical period

in every fire insurance office, bas been safely

passed by this'company. It lias succeeded in
working up net premiuis amiounting to £307,-
031 and out of its earnings the shareholders
have been content .withi the moderate dividend
of 3 per cent. In speaking of this conpany,
the London JRerieîr says that the financial

position of the office is satisfactory. It bas

£200,000 paid-up capital, a reserve fu 11(of

£50,000, and a balance on the reserve account
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the purpose oi orming a uanaa an ira ie sec-
tion of those members interested in the com-
merce and shipping of Canada, Sir Charles
Tupper spoke and in conclusion urged a special
fiscal argreement between England and the
colonies, and the devotion of £1,000,000 to

state aided emigration to British colonies.
The meeting unanimously resolved to form

a committee to arrange the Canadian section.

-The banks and banking institutions of

London, England, number 101, and their ag-

gregate paid capital amounts to over $494,000,-
000 (£98,828,021.) On the authority of Mr.

T. Skinner's handbook on London banks and

kindred companies, 68 out of the 101 have

their head offices in that city, 13 being coloni-
1 al banks, 12 being foreign banks and 8 being

Scotch and provincial companies. Besides

the paid-up capital of £98,828,021 the share-

holders of the linited coipanies are liable for

a further £145,454,648. The deposits amount

to £472,802,043. Thîe increase thus shown

over the figures given a year ago is largely due

to the conversion of Glyn's Bank into a com-

pany, but there is otherwise a growth in the

resources of the London money market.

of £30,000. Investments in United States,
Canadian and Austrian Governinent securities

are large, representing £154,303; but upon mitted us to give, last week, some notice of
these a reasonable rate of interest is obtain-
able, whilst consols are going out of date the faueell d r. ner acP.imearY ad-
with iiost of the progressing insurance coni- dresslGen t ent PStearne

panies. Colonial Governnent securities fig- aaContGerasofeUiteates formCan
ure for £50,472, yhilst £20,00X) cash is consid-aoughe ocasintho luslesv n Mr-

ered sufficient to meet the necessities of theMayo erawas iii tc .8adr.

weekly paynent on fire losses, when couple said of Mr. Stearns, in the addre, tht"o-
with that large premium income now receiv-

able. "lThere are companies standing to-day

in the very froit rank amongst British fire not easy to pay a grea compliment

ofices wic, even in their fourteet year,man after so brief a residence. Mr. Stear'

did not present such a favorable statenent of rep

accounts as the City of London Fire Insurance musakrohmpfo tortin

Company can show to-day ; and we venture to1Christian countries wlithe om Of
hope that the shareholders in this, as in and action;

ger, if e is willing to work; where no ran
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need be ignorant, if he is willing to learn ; town, Ontario, in 1838. Their output for some
where an open Bible, a Christian Sabbath, and years was very smalli; the demand was very
religious influences make uprightness and limited, and confined principally to farmers,
morality easy; where the people make the, who exchanged their wool for " factory cloth."
laws, and the people's representatives inter- The demand, however, gradually increased,
pret and administer them; where, if there is and about 1850 the Barbers removed their
tyranny, exaction, injustice, the people have business to Streetsville, where an unlimited
only themselves to blame. It is a glorious water power was obtained. Their factory was
thing to live in such countries, to be untram- well known throughout Canada as one of the
melled in thought and deed; to feel that ex- best in the country, and was carried on by the
cellence is the warrant of success, and that al Barbers until last year,'when the firm got into
men start equal in the race of life. financial difficulties, and the business was

But inexpressibly valuable as all these bless- closed, after having been in operation nearly
ings and advantages are, we may easily lose half a century. Their sterling integrity and
them. They were won for us after centuries great industry deserved a better ending. In
of conflict through the straight and narrow 1863 their whole establishment was destroyed
way of toil, sacrifice and bloodshed. They by fire, unfortunately without insurance, caus-
may slip from us; are they not already slip- ing a loss of over $100,000. With their char-
ping from us, along the broad and easy road of acteristic perseverance these premises were re-
indolence and inattention, of failure to appre- built and in full operation in four months
ciate our dangers and carelessness of providing from the date of the fire.
against them ?" No doubt this unfortunate circumstance

affected their financial position, ultimately
causing the suspension of their business-

Sorresp on denCe. June 28th. J.

SIR ROBERT PEEL'S ACT.

To the Editor of the' Monetary Times.
Sîi,-In your last issue some doubt was ex-

pressed as to the correctness of my statement
that Sir Robert Peel's Act prohibited the
establishment of any new banks of issue in
GreatBr'tain. To set the matter at rest I beg
to transcribe a portion of the Act itself.

Section 10 reads as follows:-"And be it
enacted, That from and after the passing of
this Act, no person other than a banker who
on the 6th day of May, 1844, was lawfully is-
suing his own bank notes, shall make or issue
bank n>)tes in any part of the United King-
dom." By section 28 the termI "banker " is
made to extend and apply to all corporations
as well as to private partnerships issuing
notes.

In the following year a similar provision was
incorporated into the Acts respecting banking
in Scotland and Ireland. On this foundation
the business of circulating notes has been con-
tinued to the present. Allow me to refer you
to another point.

You stated that a banker can scarcely ask
for a privilege for himself which he is not pre-
pared to allow to others. This however is
scarcely putting the matter as it stands.1
Bankers who ask for a continuance of thoir
powers of issue are not asking for anything 1
new. They are doing so largely in the public
interest, and because the whole of the multifa-
rious operations connected with the movement
of our various crops and of the production of
our forests, mines and fisheries are carried on
by and are intimately bound up with the circu-
lating powers enjoyed by the banks.

This is a matter affecting the business of1
every produce dealer, miller, lumberman,
miner and farmer in Canada. No interests at
all would be affected by the application of the
principle of Sir Robert Peel's act to new in-
stitutions in Canada, as the existing banks
have already powers of circulation far beyond
the present requirements of the country, and
amply sufficient for the future-so far at any
rate as can be seen at present.

G. HAGUE,
Montreal, 30th June.

[Our reference was not to Peel's Act, about
which no well informed person could be in
doubt: the doubt was whether an Act was not
passed about three years ago, authorizing the
issue of notes against an equal reserve of gold.
Such a measure was before Parliament, we
were under the impression that it was passed.
If so, it may possibly not have been acted
upon.]

THE F1RST WOOLLEN MILL IN CAN-
ADA.

To the Editor of the Monetary Times:
Sim-In your issue of the 26th instant, un-

der the heading of "Western Manufactures,"
it is stated that the first factory to do power-i
loom weaving in Canada was started at Carle-
ton Place im 1845, by Mr. Rosamond, now of
Almonte. This statement is not correct, for
Messrs. Wm. Barber & Brothers commencede
the manufacture of woollen cloth at George-

-eeti-ns.
IMPERIAL BANK OF CANADA.

The tenth annual general meeting of share-
holders in this bank was held at the bank's
offices, Toronto, on Thursday 2nd July inst.,
at noon. The president, Mr. Henry S. How-
land took the chair and Mr. Wilkie acted as
secretary. There were present Messrs, H. S.
Howland, T. R. Merritt (St. Catharines),. P.
Hughes, T. R. Wadsworth, Henry Graham,
Hon, Alex. Morris, R. Jaffray, Revd. E. B.
Lawler. John Stewart, Anson Jones, David
Kidd (Hamilton, ,John Helm (Port Hope), H.
C. Hammiond, William B. Hamilton, George
Robinson, G. M. Rose, E. B. Osler, R. S.
Cassels, William Wilson, W. T. Reilly, John
Bain, Q.C., John Foy, R. H. Ramsay, D.
R. Wilkie, &c., &c. The following report and
statement were then presented.

REPORT.

The directors beg to submit to the share-
holders their tenth annual balance sheet and
statementb f profits for the year ended 30th
May, 1885.
Balance at credit of account, 31st

May, 1884, brought forward ... . 16,669 26
Profits for the year ended 30th May

1885, after deducting charges of
management and interest due de-
positors, and niaking provision
for all bad and doubtful debts not
otherwise provided for.........148,219 60

From which bas been taken.
Dividend No. 19, 4 per

cent. (paid 2nd Jan.
1885)......... . ... $60,000 00

Dividend No. 20, 4 per
cent. (payable 2nd
July, 1885) ........ 60,000 00

$164,888 86

120,000 00

Balance of profit and loss carried
forward ................... . .44,888 86

REsT AcCOUNT.

Balance at credit of account, 31st
May, 1884 .................... $680,000

From which has been taken ...... 200,000
Appropriation tocover

estimated reduction
in value of securi-
ties in Manitoba. .$100,000 00

Transferred to contin-
gent account, to pro-
vide fully for any
further possible
losses in connection
with Manitba busi-
ness ............. 100,000 O0

00
00

-
I

Balance of account carried for-
ward ..................... 480,000 00

^ The profits of the year show some reduction
in consequence of the continued business de-
pression ; but with large cash reserves and in-
vestments in readily convertible securities the
bank stands in a position to take advantage of
any desirable business that may offer.

The depression in Manitoba became intensi-

fled during the year and a further depreciation
in the value of ail securities in that province
was the result, rendering it advisable, in the
opinion of your directors, to apply a portion of
the Reserve Fund to cover such depreciations
and to provide for contingencies. It is, how-
ever, confidently hoped that a portion at least
of the amount so applied will not be required
for the purpose for which it has been set apart.The Rest now stand at $480,000 equal to 32
per cent. of the capital of the bank.

A branch of the bank has been opened at
Essex Centre.

Your directors have much cause to
regret the loss during the year through
death of the Hon. James R. Benson, one
of the directors of the bank since its
organization. It is also with much regret
that they have to announce the resignation,
owing to continued ill health, of Mr. John
Fisken, who was also one of the first directors
of the bank. The vacancies on the board as
above created have been filled by the appoint-
ment of the Hon. Alex. Morris and of Mr.
Robert Jaffray.

By-laws will be submitted for your approval
changing the dates of payment of semi-annual
dividends to lst June and 1st December of each
year ; and of the date of holding the annual
meeting of shareholders to the third Wednes-
day in June.

The head offices and branches have received
the usual thorough inspection, and vour direc-
tors state with pleasure that the officers of the
bank have satisfactorily performed their re-
spective duties.

H. S. HOWLAND,

President.
GENERAL STATEMENT, 30TH MAY, 1885.

Liabilities.
1. Notes of the Bank in circu.

lation................... 837,073 00
2. Deposits bearing interest (in-

cluding interest accrued to
date)................... 2,774,299 01

3. Deposits iot bearing interest 878,643 66
4. Due to other banks in Canada 1,864 92
5. Due to agents in United King-

dom...................... 99,322 52

Total liabilities to the Public$4,591;203 11
6. Capital Stock paid up...... 1,500,000 00
7. Rest Account .............. 480,000 00
8. Contingent Account........ 100,000 00
9. Dividend No. 20, payable 2nd

July, 1885 (4 per cent.).... 60,000 00
10. Former Dividends unpaid.. 1,180 78
11. Balance of profit and loss ac-

count carried forward...... 44,888 86

$6,777,272 75
ASSETS.

1. (old and silver coin current...$ 299,550 92
2. Dominion Goveriment notes. 427,221 00
3. Notes of and checks on other

banks.......... ........... 124,158 59
4. Balance due from other banks

in Canada..................246,282 32
o. Balance due from agents in

foreign countries.......... 52,155 49
6. Loans to the Government of

the Dominion ............ 250,000 00
7. Province of Ontario securities 135,841 53
8. Municipal and other deben-

tures .................... 275,420 92

Total assets immediately
available............1,810,630 77

9. Loans on call.............. 79,484 94
10. Loans, discounts, or ad-

vances on current account
to corporations............ 532,201 96

11. Notes and bills discounted
and current.............4,002,898 80

12. Notes discounted over due,
secured.................. 72,424 91

13. Notes discounted over due,
unsecured................ 30,667 30

Estimated loss provided for-
14. Real estate, the property of

the bank (other than bank
premises) ................. 68,469 39

15. Mortgages on real estate sold
by the bank (all bearing in-
terest) .................... 42,588 26

16. Bank premises, including
safes, vaults, and office fur-
niture, at head office and
branches ................. 124,273 55

17. Other assets, not included un-
der foregoing heads.......13,632 87

Total.................6,777,272 .75

TIMES.
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The adoption of the report was then moved
by the president, seconded by the vice-presi-
dent, and carried.

Mr. W. B. Hamilton moved, seconded by
Rev. E. B. Lawler, that the thanks of the
shareholders are due and are hereby tendered
to the president, vice-president, and directors
of the bank for their services during the year.
-Carried.

It was moved by Mr. Wm. Wilson, seconded
by Mr. George Robinson, that the thanks of
the shareholders be given to the cashier and
others officers of the bank for their attention to
the interests of the bank, and for their efficient
performance of their respective duties.-
Carried.

Moved by Mr. Anson Jones, seconded by Mr.
Kidd, that that the ballot box be now opened
and remain open until two o'clock this day for
the receipt of ballot tickets for the election of
seven directors, the poll to close as soon as five
minutes shall have elapsed without a vote
being tendered, and that Mr. James Graham
and Mr. H. C. Hammond act as scrutineers.-
Carried.

The scrutineers subsequently reported the
following shareholders elected directors for the
ensuing year :-Messrs. H. S. Howland, T. R.
Merritt, Wm. Ramsay, P. Hughes, T. R.
Wadsworth, Hon. Alex. Morris, Robert
Jaffray.

At a subsequent meeting of the directors,
Mr.H.S.Howland was re-elected president, and
Mr. T. R. Merritt vice-president for the en-
suing year.

By order of the board.
D. R- WILKIE,

Cashier.
Toronto, 2nd July, 1885.

CITY OF LONDON FIRE INSURANCE
COMPANY, LIMITED.

The annual general meeting of the share-
holders of this societv was held on Wednesday,
June 11, at the Cannon-street Hotel, London,
England, Alderman Sir Henry E. Knight in
the chair.

The directors in their fourth annual report
refer with great regret to the loss of their col-
league, the Right Honorable the late Lord
Mayor, Ald.erman George Swan Nottage; and
likewise have to report the retirement of Lord
Colin Campbell, M.P., on account of ill-health.
Since the last general meeting Thomas Warl-
ters Horne, Esq., (of Messrs. Frederick Horne
& Co.), has, on the invitation of the directors,
joined the board. We give below some ex-
tracts from the report:-

REVENUE ACCOUNT FOR THE YEAR ENDING MARCH

31, 1885.
Balance of last

y e a r ' s ac-
count ........ £30,934 8 8

L e dividend
paid in June,
1884 .......... 6,000 0 0

Fire premiums received, after
deduction of re-insurances
and returns ................ I

Interest on investments......
Profit on securities realized....
Transfer fees and other receipts

£ 24,934 8 8

307,031
9,616

250
39

£341,872 12 0

Fire losses (home and foreign)
paid and outstanding, after
deduction of re-insurance..£215,934 16 11

Fire commission (home and
foreign), including agents'
commission on profits on
1883-4. .business............ 69,438 5 Il

Branch and agency expenses
(home and foreign), including
salaries and allowances to
branch managers and travel-
ling expenses.............. 7,839 2 1

Expenses of management, in-
cluding directors' and audi-
tors' fees, and salaries at the
head office................ 6,232 0 6

Rent and rates...............1,326 14 9
Advertising, printing, station-

ery, postages, and office ex-
penses..................... 1,924 17 1

Fire brigade and salvage corps
assessments, surveyors', soli-
citors', and notary's charges. 358 10 6

Bad debts.................... 79 0 4

Ten per cent. written offfurni-
ture. and fittings............

Twenty per cent. written off
preliminary and organization
expenses ..................

Income and state taxes (home
and foreign)................

Balance, as per balance-sheet..

286 13

3,642

4,626
30,183

£341,872 12

BALANCE-SHEET.

Shareholderh' capital, £2,000,-
000 ai which is paid up..

Reserve iund.................
Revenue account ..............
Outst'g fire losses.£39,530 10 7*
Sundry creditors.. 2,200 9 1

Bills payable......
Unclaimed dividen

200,000
50,000
30,183

41,730 19
1,731 14

de.. ........... 28 15

Total.................
Investments--

United States, Canadian and
Austrian Government se-
curities................... .

Colonial Government securi-
ties ......................

Foreign Government securi-
ties ......................

Indian railway guaranteed
stock ....... .............

English railway preference
stock ................ .*....

Mortgages on property within
the United Kingdom........

Cash ondeposit. .£12,000 0 0
Cash at bankers

and in hand... 8,161 6 10

323,674 19

154,3031

55,4721

15,385

2,726

12,4431

7,680

- 20,161 6
Bills receivable............... 2,306 12
Branch and agents' balances... 44,200 14
Interest accrued .............. 2,771 9
Furniture and fittings at head

office and branches...........2,580 2
Preliminary and organization

expenses, balance............ 3,643 15

Total.................... £323,674 19
The chairman, in moving the adoption

the report, said, the company had pas
through a year of fire insurance busin
which had been, as they all knew, if possibi
worse year than some of the preceding oi
At the outset he would like to refer to the]l
the company had sustained through the de
of their friend, the late Lord Mayor, who]
been a very valuable colleague, and had ta]
a great deal of trouble and pains in look
into the details of the concern. He hada
to refer to the withdrawal of another direc
Lord Colin Campbell, who found that
other duties made such claims on his time t
he felt himself unable to devote the necess
attention to the company's affairs. He wo
congratulate them, however, on the access
to the board of Mr. T. Warlters Horne
Messrs. Frederick Horne & Co., a gentle
of high position in the city, and having la
business connections. During the short t
Mr. Horne had been with them the board1
received ample proofs that his accession t
would well serve the interests of the compa
Dealing with the business of the company,
report stated that the year had been one
an unsatisfactory character on account of
numerous fires and the heavy losses which
insurance companies had had to meet.
readjustment of the rates, which had been
ferred to in the last report, had been a v
slow process, though he had done everythin
his power to quicken the improvements
those who had the matter in hand They1
not been able to derive any important adv
tages as yet with respect to its operation
the company's affairs. It was necessary t
patient, but he hoped in time higher r
would be obtained from all classes of rii
No doubt many of the shareholders had s
an account in the Standard of the resulti
fire insurance companies during the last tw
months. They would see from that acco
that out of thirty-one fire insurance comp
ies no less than twenty showed a diminul
of profit, or an increase in loss, as compa
with the previous year. Thatbeingthe cas
was hardly a matter of surprise that a yo
company like this should have suffered; ind
it could scarcely be expected to havefared be
than offices which had been long establish

Next came the fire insurance premiums re-
7 ceived, amounting to £307,301, as against

£298,000 last year, and £254,000 in the previ-
ous year. Although this showed a satisfactory

10 increase, it did not represent what might have
been shown had thev chosen to take all the

6 business offered. The amount of premiums
0 received, he might say, could have been in-

- creased by £100,000, there being no difficulty
0 in obtaining business of a certain class, though

- there was great difflculty in securing a suffici-
ent amount of thoroughly safe business. In

d. the home business alone no less than 964 poli-
dies had been refused, twenty of which would

0 have turned out to be claims which would
0 have entailed a serious loss on the company.
0 The board took some credit to themselves for
0 having prevented this loss, but at the same

time gave a deal more credit to the manager
8 for the great discretion he had shown. The
2 interest on investments amounted to £9,600,
2 against £9,100; while the transfer fees were

- only £39 as against £78, showing that the
10 stock was being more firmly held. Turning to

the other side, the fire losses stood at £215,000.
as compared with £193,000 last year, and
£185,000 in the previous twelve months, the
percentage being seventy for this year, against

0 sixty-four last year, and seventy-three in the
previous year.

0 One of the insurance journals had published
a table in which it was stated that 50 percent.

8 of the premiums were required as the accepted
standard of safe reserve fund, being sufficient

3 to re-assure, or run-off risks. In other words,
it was said that we wanted £150,000 to meet

6 what he, as chairman, had stated could be met
for £75,000. This statement had been scat-

0 tered broadcast at home and abroad by one of
the largest insurance offices. He did not know
the motive for this, but he considered the ac-
tion unworthy of a company of high position

10 thus to endeavor to damage its vounger rivals
0 in public estimation. He referred to his state-
7 ment last year that £75,000 was sufficient to
9 meet the company's outstanding liabilities,

provided that its losses were not more than 60
3 per cent. What was then a question of opin-

ion had now become an accomplished fact.
0 The total amount of loss on the outstanding

- liabilities was £106,000, but this £106,000 had
10 been on a loss ratio of 70 per cent. He based
of his calculations, of £75,000 being required on

sed an average of 60 per cent. That makes a dif-
ess ference of £30,000. Deduct that £30.000 from
le a your £106,000, and you have £76,000. He
nes. told them £75,000. A cleverer man than he
ioss told them £150,000. Who was nearer corý
ath rect? He reaffirmed that on an average loss
had of 60 per cent. £75,000 is ample to re-insure
ken your outstanding liabilities. The business had
ing been established on a solid basis, which would,
also he hoped, when the trade returned to its nor-
tor, mal condition, give them a profit of something
his like £45,000 a year, enabling them to pay a 10
hat per cent. dividend and increasing the reserve
ary fund by £25,000 a year. The chairman con-
uld cluded by moving the adoption of the report
ion and accounts.-Carried.
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Collector Robertson, of New York, an-
nounces that he is unable to make any further
reductions in the staff of the New York Cus-
tom House. He has already cut off sixty-nine
clerks, whose salaries amounted to $90,000 a
year.

iommcrcial.

MONTREAL MARKETS.

MONTREAL, July 1st, 1885.
With two holidays in the present week-St.

Peter's and St. Paul's Day and our national

holiday-the ordinary midsummer quiet, in

wholesale circles has been rather intensified,

and the movement is in aIl lines very restrict-

ed. Remittances continue rather unsatiac-

tory. Bank and other stocks share in the gen-

eral quiescence, Monday's sales being very

few, though Tuesday's market was a little

more active. Bank of Montreal shares showed

some gain, selling at 192j; Toronto, 1784;

Merchants', 1104; Comanerce, 120. Money

rates as before.
This section has been favored with much-

needed rain, which,however, has brought with

- - -1 -- - - -
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it a cold wave, Monday and Tuesday being of 86 a case, net. There is a fair demand for Leading Wholesale Trade of Hamintoni.
a November rather than a June temperature, Java and Jamaica coffees at quotations.
and overcoats were not uncommon. LEATHER AND SHOEs.-Boot and shoe men

are reported as receiving very fair orders andAsHs.-Receipts and shipments are both by next Monday most of the factories will belighter than they have been, and prices of No. in full blast on fall work. Leather mattersJI1 pots are stationary at $3.65 to $3.70; seconds are quiet, and prices as before. The Englishwould bring about $3.10, but none offer. market is rather better, late sales of consignedPearls are not quotable, no recent sales having leather realizing a little higher prices. A ship-been made. One deaier lias just made a ship- ment of a couple carloads. of soie leather, W i 1 s 1ment of 40 bris. of pearls to Europe. bought foraan Engiish house is reported.aWet
CEMENTS, FIREcLAY, &c.-We quote Portland quote :-Spanish sole B. A. No. 1, 24 to 27c.cement $3.25 by single bris., $2.50 to $2.75 in ditto, No. 2 B. A. 21 to 24c. ; No. 1, Ordinary

lots; Roman, $2.75; Canadian, 61.75. Fire- Spanish, 24 to 25c.; No. 2, ditto, 22 -to 23c.
clay 62 a bag, $4 a brl. ; firebricks, 63.25 per No. 1 China, 23 to 24c.; No. 2, 22 to 224C.;hundred, $25 per thousand. ditto, Buffalo Sole, No. 1, 21 to 23c. ; ditto, No.

DRuos & CHEmicALs.-Heavy chemicals are 2, 194 to 21c. ; Hemlock Slaughter, No. 1, 25 to
very slow in movement at the moment, and 27c.; Waxed Upper, light and medium, 33 to
sorting orders for druggists' supplies are also 37c. ; ditto, heavy, 32 to 35c.; Grained, 34 to e nIr3 A0 I Lq
light. Bleaching powder is rather firmer, car- 37c. ; Splits, large, 22 to 28c.; ditto, small, 16 -
bolic acid also much stronger and some manu- to 24c.; Calf-splits, 28 to 32c.; Calfskins, (35
facturers will not quote. Opium and morphia to 46 lbs.), 70 to 80c. ; Imitation French Calf-
weaker, and we reduce quotations :-Sal Soda, skins, 80 to 85c. ; Russet Sheepskin Linings, A F nJ Stock$1.00 to 61.10 per 100 Ibs., Bi-Carb Sodo, $2.30 30 to 40c. ; Harness, 24 to 32c. ; Buffed Cow,
to $2.50; Soda Ash, 61.65 to #1.75. Bichro- 12J to 16c. ; Pebbled Cow, 11 to 15c. ; Rough, of NEW FRUITS, aIl descriptions. NUTS, all kindsmate of Potash, per 100 lbs., 68.00 to $9.00; 23 to 28c. ; Russet and Bridle, 45 to 55c.
Borax, refined, 11 to 12ic.; Cream Tartar METALs ANDI HARDWARE.-There is not enough Choicest Bosn Prunes.
crystals, 21 te 34c.; do., ground, 36 te 38c. doing in any of these lines to cause any
Tortaric Acid crystals, 52J to 55c.; do., powder, change in quotations, and prices generally re- A Full Stock of Xmas Groceries,
55 to 58c. per lb.; Caustic Soda, white, $2.40 to main on former level. Scotch warrants are SUGARS, TEAS, COFFEES, SPICES, SYRUPS,$2.60; Sugar of Lead, 9 to lic.; Bleaching cabled at 40/10d., being lower than a week ago,
Powder, $2.25 to $2.75 according te lot; Alum, but makers' prices are unchanged. Tin plates and GENERAL GROCERIES.
$1.85 to 62.00; Copperas, per 100 Ibo., #1.00; are sixpence a box dearer at home, and though
Flowers Sulphur, per 190 lbs., 62.75 te $3.00: no change has been made in prices here, Salt and Fresh Water Herrings and an assortment
Roll Sulphur, $2.40 to $2.60; Sulphate of Cop- holders are not over anxious to sell at of other Fish for sale by
per, 65.00 te 65.75; Epsom Salts, $1.15 te current rates. Bar iron remains at $1.65,
1.40; Saltpetre, 9.00 to 9.50; German Quin- and we do not hear of any cutting inine 90c. t $.00tmrian., 85c. to $1.00 -this line, though such a thing was thoughtHoward's Quinine, 61.00. Opium, 64.25 t 'probable. Lead and copper unchanged. We BRO NJI UULcoU&

14.40 ; Morphia, $1.90 to 62.00; Arabic sorts quote :-Gartsherrie and Summerlee $17,50 te40 te 45c.; White, 55 te 70c.; Carbolic acid, 5 418; Langloan, and Coltness, $18.50 to $19-00:
o 60c.; Iodide Potassium, 64.25 to 64.50 per Shott, $17-50 te $18.00; Eglinton, $16.00 teb.; odine, 65.00 to 65.50t; Iodoform, 7.50 to $17.00: Dalmellington, $16 to $17: Calder, M -

l8.00. $17-50 to $18: Hematite, $18 to $30; Siemens,
DRY GooDs.-Up te the end of last week re- No- 1, $17.50 te $18 ; Bar Iron, $1.65 ; Best -

ail trade was very satisfactory, but the al- Refined, $1.90; Siemens bar, $2.10: Canada
most October like weather of this week, com- Plates, about $2.65 to $2.70. Tin Plates' Brad-
bined with the two holidays of St. Peter and ley Charcoal, $5.50 te $5-70; Charcoal I. C.,
St. Paul, and Dominion Day, has made mat- $4-25 to $4-40; do I. X., #6; Coke I. C., 64.75
ers very quiet. Wholesale trade is also dull te 64; Galvanized sheets, No. 28, 5e te 7c, ac-
ravellers generally, are preparing for their cording to brand: Tinned Sheets, coke, No. 24,
first fall trip ; a few are already out, and from 64c: No. 26, 7c, the usual extra for large sizes.
he lt te 10th July the exodus of these knights Hoops and Bands, per 100 lbs., $1.90 to $2;
f the road will be pretty lively. Remittances Sheets, Boiler Plate, per $100 lbs. Stafford-
ontinue poor, indeed some houses report an shire, $2 to $2.25: Steel Boiler Pîrte, 62-75;ncreased demand for renewals and extensions heads, 64 ; Russian Sheet Iron, 10c to 11c.FIsH-Business remains dull and light. Lead, per 100 lbs.:-Pig, $3.50 te 64: Sheet,
There is no new barrel salmon yet on the mar- 64 to 64.25 : Shot, $6 to $6.50; best cast steel, AND
et. British Columbia is about the only grade lic to 13c, firm; Spring, $2.50 to $2.75; Tire

2.50 ; no Gaspe cod yet ; the fishing there i' Machjnery Steel, 31c per lb.; Ingot tin, 24c to lAI /1eported fair; old stockboneless cod would be 25c; Bar Tin, 26c; Ingot Copper, 14c tp 15c;old at 34c. Sheet Zinc, 64.50 to 64.60 ; Spelter, $4 to 64.50;§oldat je.Brighit iron Wire, Nos. 0 to 6, 62.75 per 100FuRs.-Fuller reports of last week's London ib.
ales show that prices of bear, beaver and PAINTS AND OILe.-Linseed oil remains at
kunk were maintained, while all other lines same figures as last week, namely 60 to 61c. for HANMILTON, ONT.vere subject to a falling off of from 10 to 15 raw, 63 te 64c. for boiled. Turpentine is ad- -er cent- A large quantity of the more valu- vancing steadily in the south, to-day's quota-tbe furs were put away to be held over till tions in Charleston being 36c. ; our quotation Victoria W ire Mills.ext March sales, when itisexpected better is 55 te 57c. Cod oil is about 574 to 60c. for
rrices will enelized. wulin apbeena Halifax and Newfoundland respectivelyieed last week thedecline would in al proba- steam refined seal firmer at 50 to 524c. Someility have been heavier- In the local market large sales were reported Iast week at 48e. BANK AND OFFICE RAILINGS,oatters are very dul, onlyg ofew strngging Dry lead is advanced £1 at home and fresh WIRE WINDOW GUARDS,Sfrom the far North being offered. stocks of mixed lead will cost more. Prices FINE WIRE OFFICE BLINDS,GRocEiRIEs.-Matters in this line are decided- are unchanged as yet and we quote : Lead WIRE CLOTH, ALL GRADES,y quiet, much more so than is easy te explain, (Genuine and first-class brande only) $6.00 to PERFORATED SHEET METAL,nd what orders are coming in are small in 66.25 ; No. 1 65.25 to 65.50 ; No. 2 #4.76 to WIRE ROPE, &c., &e.ixtent. As far as can be learned, however, $5.00 ; No. 3 $4.25 to $4.75. Dry White Lead,

ountry stocks generally are light, and when 54 te 6c. ; Red do. 4 to e5c. London Washed
usiness does set in it is expected te be good. Whiting, 50 to 60c. ; Paris White, 61.25; Bugars remain firm, 50c. being bottom price in Cookson's Venetian Red, $1.75; Yellow Ochre, - GRE E N I NG & CO.,ellows, at refinery, and 71c. for granulated ; $1.50 ; Spruce Ochre, 62 to $3.
o grocery raws offering. Molasses has de- PRovIsIoNs.-Butter remains dall and in- HAMILTON, ONTARIO.
ined one cent in Barbadoes, but price here is active, there being no outside demand.rm at 31c. Sugar house 20c., some drk Crenen psj quoted at 17 te 19c.; Eastern H A M I LTO N,yrups are seUling at 20 to 22c., other Townships choice 15 to, 17.; Mornisburg and
rades quiet. Japan teas below good medium Brockvjlle 13 te 15c. ; Western 12 te 14c. There reported 2 te 3c. higler thaî lnst year, cheese manket shows but little enquiry fine 7 A PC /N H OUI Eetter grades not changed. Samples of new te 74e., ordinary 5j te 8ïc. ; egge in fair de- PA C I 111 IIJ <IJLrop tens are te hnnd and show good cup mand at 12 te 124e. Ponk very quiet; West-
ualities. Blacks and greens quiet and un- ern mess $13.75 short eut $15 ; bacon 11ic.;ltered. In spices, black pepper is firm at 174 hams 114 te 12c.; western lard 10 te 10je. c Fuunes of Covered and Uîcovered Mente, S. C.u18., white 30c. other ines as before. In SALT.-There las been a little cut in freights, Hans, S. C. Bacon, Rolls, Roulettes, Shoulders,-uit there is a little doing and there are no and prices are easier, elevens being quoted at California Hains, Dry Kettle-Rendered Lard-:ts te sel ; good samples of currants are 474 te 50c.; twelves, 45 to 474c.; factory filled, GURANTEED PURE, Long Clears, C. C. Bacon,carce and are worth 6c. medium to fair in 61.10 te 61.15; these prices ex-wharf Hi Navy Po.O L
toderate supply at 44 to 44c. Sardines gins as before. ~CoEQTAINFRRUNLT.asier at the moment at 104 te 10¾c. ; a heayvy Wot.-Manîufacturers of woollens are re. Hamniltonî Packinîg House, Ontario Packing House,îipment of some, 2,700 cases je just to hannd ported as well employed, anîd the demand for \Ventworth Street anîd McNab Street.

hNsona ;t us; a questoîi ters e wo epenl is god while stek ar very T HOMAS LAWRY AN»D SN,ON
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usual to this market. We quote :-Fleece, 20 than those in our prices current, that would
to 22c.; A supers, 27 to 28c.; B do., 22 to 24c.; more nearly represent the market.
black, 21 to 22c.; unassorted, none in market; HARDWARE AND METALs.-The movement is
Cape, 17J to 19c. quiet and prices for the most part without

change. Advices from Britain up to 19th ult.
dwell upon one discouraging feature in the de-

TORON TO MARKETS. cline of Scotch iron, which had kept up while
-- 1 Cleveland iron has been declining for some

ToRoNTo, July 2nd, 85. months past. However, the shipments have

The market for stocks was dull, with gener- been better in June, and a cable received to-
day notes a rise of 6d. to 1/- in the iron market.

ally fractional changes only, resulting for the Asto tin, the rise in price has roused buyers of
most part in better rates, Federal Bank being tin plates and a circular of 28th ult. says there j

an exception and declining î to 93J bid, 94J has been much better business done, mostly ina

asked. Dominion and Standard Banks were steel plates of the various classes, and princi-

conspicuously strong, the latter rising 20/,, pally those with coke finish.
PRovIsIoNs.-There seems to be no near pros-

113f bid, and the former selling at 195J and pect of the present dulness and stagnation in

195j, but closing rather easier with quotations this trade giving way. In hog products the

194 to 196. Insurance shares are weaker, feeling seems to be weaker, L. C. selhing at
74c. Smoked meats and hams meet with fair

with nothing doing, and miscellaneous entirely enquiry. The wants of the butter trade are
untouched for the week. The dealings in fully supplied by pound rolls, which are sell-
Loan Societies' shares are at about old rates, ing on farmers' market at 12 to 14c. Cheese

Building & Loan selling at 102j, Imperial 108î is unchanged, and there is an unsettled feeling
at the different markets. Eggs are changing

and 108j, Canada Landed Credit at 119J and hands at 12 to 121c.
Farmers' (20% pd.) at 106. Woo--This market is in a very backward

DRY GOODs.-No active movement of hot state and the receipts are light. Unwashed

weather goods is possible in a season so cool as Cotswold and Leicester rl at 9 to lc., and
unwashed Southdown and ciothing fleece f rom

this. Parcels are small, as a rule, and there 12 to 14c. The other grades are as previously
is no enthusiasm in buying. Old country ad- quoted.

vices to 19th June show firm maintenance of
the higher prices in flax, though Kirkcaldy BRITISH MARKETS.

makers are slack and 5 per cent. reduction of Imports of timber and lumber into Great
wages is proposed, and short time is talked of. Britain show a distinct decline this year as
At both Leeds and Halifax the woollens trade compared witli last, as we elsewhere show.
is keDt laneuid bv the political situation ;,n . 1.:r v. .,h... h ,.,jeuni~~~ ~ ~ iUiWII bAI.t TLn d~VI(IC

medium suitings are active but waterproof
tweeds plentiful and low. At Leicester, there
is a quieter tone to the wool market, but yarns
show some improvement; the Canadian orders
for heavy woollen and fancy knitted fabrics
and hosiery, are heavy. Cotton fabrics, cash-
mere and merino goods are selling freely.
Prices at Bradford on the 18th favored buyers,
and demand for ordinary stuffs was dull.

DRUGs AND CHEMICALs.-Trade on the whole
is fair, although it cannot be termed brisk,
and the comparison with last year's business
up to the present time is not unfavorable.
There is a general complaint as to the light-
ness of money, and in sorne quarters removals
are undesirably frequent. What is said to
have been the largest sale (2,000 ounces) of
quinine ever made to a retailer in Canada is
recorded on the books of Messrs. Lyman &
Co., in this city. The buyer isquite evidently
of opinion that the price of this article has
reached its lowest point.

FLoUR AND MEAL.-Compared with a week
ago, prices are not so well maintained, a cir-
cumstance not to be wondered at, in the face
of continued dulness. Superior extra flour
might now be quoted at $3.95i4, and extra
at #3.S5@3.90. Strong bakers' is unchanged,
while spring wheat, extra, quotes at $3.75@
3.80, and superfine at $3.25 ý3.30. Oatmeal,
cornmeal and bran are without alteration in
price, and there is very little in the way of de-
mand.

GRAIN.-Except in spring wheat, which is
a shade higher as compared with last week,
quotations remain unchanged. The situation
is aiso abont the same, transactions being of a
limited nature. There is utterly nothing do-
ing in Barley. Last Friday,'s figures still
stand for peas. Oats are easier and not much
doing at 33 to 34c. Corn and rye continue
nominal. The following are the stocks in
store at undermentioned comparative dates

Fall Spring
Wheat. Wheat. Barley. Peas.

June 6, '85, 183,499 119,436 11,678 10,214
22, '85, 107,783 109,851 11,566 10,497
30, '84, 63,957 79,297 3,041 27,958

GRoCERIEs.-There is nothing-of special in-
terest to note in this department. Sugars keep
firm and recent prices, at which sales are fairly
numerous, are firrmly maintained. New Japan
teas.are to hand and blacks are daily expected.
A satisfactory business, considering the season
of the year, is being done in other lines. Re.
mittances are encouragingly good. in some
quarters.

HmEs AND SKINs.-The demand for hides if
good and prices have not undergone any change
since our last. Rendered tallow is in plentiful
supply. and quotations are, consequently, nol
so firm. although we can give no figures othei

The following extracts from t Ie lTmber iraaes,
Journal of 20th June will show the condition
of affairs:

LONDON, 20th.-" Prices with difficulty sus-
tained. White deals plentiful, spruce stocks
low. Yellow pine timber not wanted, going
very low."

LIvERPOOL.-" No animation visible in any
branch of the trade. Prices of deals show
little change."

THE TYNE.--" Log timber still heavily held,
and prices very low. Arrivals of deals and
battens small."

THE CLYDE.-" Only 11 out of 100 lots
Quebec deals offered on 17th June were sold,
rest withdrawn. Stock of Quebec deals small;
only 11,000 pieces arrived, all by steamer,
against 90,000 up to same time last year."

JI Au Chipifail & Go.,
Millers' Agents

AND

Commission Merchants,
HAL F-A X.

MAITLAND & RIXONY
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers In Pressed Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a specialty.

J. W. MAITLAND. H. RIXON.

MR. HESPELER
WILL UNDERTAKE

Commissions for the Valuation or Transfer of
Real Estate in Manitoba and the

North-West.
Also, will attend to the Payment of Taxes, Collec-

tions and *other business in connection with lands
belonging to non-resident proprietors.

Address,
WM. HESPELER,

German Consulate, WiNiPeG, MAX.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Marchants,

No. 80 Chureh Street, - Toronto, Ont.

iLAwBENcE c - ToMAS FLYNN.

NOTICEl TuTUE pUBbICe
It has been brought to the notice of

WiIn PARKS & SON,
(LIMITED.)

ST. JOHN N.B.,
That certain housses are palming off inferior YARNS
and WAEPS as WM. PARKS & SON'S under OTHIER
aRANDS. We beg to notify the PUBLIC that
all our

YARNS AND WARPS
are Branded with our Naine on the Cover of Each
' That none are genuine"* unless marked WM.
PARKS & SON, (Limited).

AGENTS-
WILLIAM HEWETT, DUNCAN BELL.

Toronto. Montreal.

For -Sale.
Owing to ill health,which demands the retirement

of a partner, we offer for sale our

Hardware Manufacturing Business,
established sixteen yer, doing a large andprft
able trade. Firnet connection with the whole-
sale and retail hardware merchants in all the
r ial itie and towne in the Dominion from the
Atlantico the Pacific, and exotigsmrnues to

Europe and- Australia. A bona fide and rare oppor-
tunity to secure a good busines well worked up.
*For further particulare address

SMART & SHEPHERD,
Broekville, Ont.

ie hereby given that calîs upon the Capital Stock of
the Tradere Bank of Canada have been ordered to be
made, and are hereby made to mature as under, viz.-
10 per cent to be due and payable on 4th August, 1885.
10 "st Oct. 1885.
10 let Dec. 885.
10 let Feb. 188.
10 let April, 1886.
10 l"t June, 1886.
10 lt Aug. 188.
10 let Oct. 188.

The sane being payable at the Head Ofnce of the
Bank, in Toronto, or at any of its agencies.

By order of the Board, H. S, STRATHY,
Gen. Manager.

The Traders Bank of Canada,
Toronto, 30th June, 1885.

Western ssurince CoUp'U.
Notice is hereb given that a dividend of Four per

cent. has been thi day delre pn the pad-u
Capital Stock of this Copa for th hal year end
ing 30th inst., and that the same will be payable at
the Company's office on and after

Wednesday, the 8th day of July nex.
The Transfer Books will be closed fron the 27th to

the 30th inst., both days inclusive.
By order of the Board,

Managing Director.
Western Assurance Co's. Office,

Toronto, June 24th,885.

Imperial L.an & Investient O1Y
OF CANADA, (LI1MITED.)

DIVIDEND No. 31.

Notice is heieby given that a Dividend at the rate
of Seven r cent. r annum for the current half-
year has tffi day bsn declared upon the paid-up
Ca ital Stock of this Company,, and that the eame
wi be payable at the offices, 30 Adelaide St., East,
Toronto, on and atter WEDNESDAY, the 8th day of

The Transfer Books will be closed frorn the 15th to
the 0th inst., both days inclusive.

By order of the Board, H. KERTLAD
Toronto, 8th June, 1885.

BROWN BRO&
Accoul Book

MANU/FACTURERS.

A large stock on hanudor uacD il
es ed r y Durbiltyand

Chepe5s. miablisbed 97 yeâm'

TIMES.
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Partnership Notice.
THE FRM OFEQUITABIE LIFETHE FIRM 0F

LYMAN BROS. & CO.,
Manuf'g. & Wholesale Druggists. Toronto,

having been dissolved by the decease of the late Mr.
Benjamin Lyman, a new partnership has been
ormed under the same name, and Messrs. HenryLyman, George W. Lillie and John Henderson, who A2 sr aNe w oywill continue the business as usual, paying ail the
iabilities of the late firm, and collecting outstand-
ng debts.

HENRY LYMAN, 
QTQinurux IIR9GEORGE W. LILLIE, O ; e .l IU1 9,.JOHN HENDERSON. Country storekeepers and others Undlng andro o, June 1885. u e rwil find it to their vantage to s, n 8 $58,161,826

pls rat4 nr cen 104836 7

Ti

YV. Z) 1IAM FLZiUtIlMI L> I-5 The Oolobrated Walker Butter Worker. l' q&M-rPu IUuuyuiPRESTON, ONTARIO, Special sizes for use of farmers. Price list andatà
MANUFACTU"REROFcirculars sent on application toal4pecntI1f730,33

JAMES PARK & SON,c O, hch & de l47 St. Lawrence MarkeToronto. Income in884 - - 15003480
THE PENMAN m Pa'd to Policyholdoîs

MANUF4C TURING CO., Limited.
Manufacturers of duringlast25yars, 81,072,486

ROTARY DESEK, No. 50.
Send for circulars and price list. Name this

paper.

TO RAIIROAD CONTRACTORS.
Office of Chief Engineer St. CATHERINES ANDNIAGARA CENTRAL RAILWAY. Sealed proposaiswill be received at this office until July 9th, 1885, at12 o'clock noon, for the construction of seventy-onemiles of the St. Catherines and Niagara Central

Railway between the City of Toronto and NiagaraFalls, and of an extension from Burllngton Beachsix miles into the City of Hamlton.
The route is easy of access by rail and water fortransportation of su pplies.
Bids for the wliole work, or for one or moresections or sub-divisions wfll be entertained.
Plans, profiles and specifications for the work canbe examined at this office aftor the 15th instant bycontractors, where furtherainformation wnll be for-nished with reference thereto by the engineer.Bids and correspondence tohbe adressed toRichard Wood, Secretary of the Company, St.Cathernes.
The Company reservethe right to r eect any or allbids. B. N. MOLESWORTH,

"""Chief Engineer.
St. Catherines. June 6tli, 1885. heEnier

Notice of Revocation of Powr of Attorney
FROM ALEXANDER SILLIMAN TO EDWARD

A. LEVIAN.
TAKE NOTICE that I have this day revoked anddo hereby revoke a Power of Attorney dated the29th day of December, 188t2, made by me to EdwardA. Levian, and do hereby declare that the said

Edward A. Levian is no longer entitled to act for oron behaîf of me in any way, and that I will flot beresponsible for any act, deed, matter or thing he

atda o , 1 A. SILLIMAN.Dated at Toronto, June lSth, 1885.

gu

Ladies'. Milmes'.
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets, &o.

Also, THE CELEBRATED PATENT SEAMLESSHOSIERY, smooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels,double toes for Ladies, Misses, Gents and Boys.

Mils at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORR/CE, SONS & CO.,
MONTREAL AND TORONTO.

JOSEPH PHILLIPS,

MANUFACTURER

Canadian Air Ga s Machine
For Lighting Milus, Factories, Private Residences,

Churches, &C., &c.
SEND FOR CIRCULAR AND PRICE LIST.

145 Wellington St. W., Toronto.

ALEXANDER,CLAR&CABLE

MAILBUILD? TORONTO.

The Silver Star Cross-Cut Saw
MANUFACTURED ONLY BY

R. H. SM ITH & C0., ST. CATHARINES, ONT.The above Saws are made of the best steel, thin back, are fast cutting and easy kept in order. Send foreut and prices bfre purcliasing.

The amount of new assurances issued in 1884,
was nearly

Eighty-five MilHon Dollars.
N'o other company in the world bas ever

written so large an annual amount, nor bas any
company approached it. It was an increase
upon the assurances written by the Society in
1883 ; as that was an increase upon 1882 ; and
that an increase upon previous years, The
Society issues

AND MAKES

PROMPT PAYMENT OF CLAIMS.
Its policies are plain and simple contracts,

free from burdensome and' technical condi ions,
and INDISPUTABLE after three years from date.
All indisputable policies are PAID IMMEDIATELY

upon the receipt of satisfactory proofs of death,
and a legal release of the claim.

By this PROMPT PAYMENT, the beneficiary of an
EQUITABLE policy is not only saved from annoy-
ing delays and expenses, but receives pecuniary
relief as quickly as if the amount of the inpur-
ance had been invested in a bond of the Gov-
ernment of the United States.

The tontine and semi-tontine policies of the
Society provide full assurance in case of death.
They also give to the policyholder, if he lives
through the tontine period, a large return for
the money paid for his policy.

HENRY B. HYDE, PRESIDENT.

JAMES W. ALEXANDER, VICE-PRESIDENT.

A. C. EDWARDS AND A. B. FIELDING,

GENERAL AGENTS, RALIFAx, N. 8.

W. J.• SMTH, MANAGER, TORONTO.

B. W. GALE, MANAGER, MONTERAL.

f

l

i
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4OT+
WATER
HEATINO

APPARATUS

The E.& C.Gurney Co.
TORONTO, HAMILTON,

MONTREAL, WINNIPEG.

These Heaters!
Are not only the Cheapest Manufactur-

ed, they are also the simplest,

being easily operated by any

one competent to care

for a Hall Stove.

WE SOLICIT EXAMINATION
BY THE TRADE.

It will be noted that the proceeds of com-

bustion, after passing through the fLrst row of

tubes, pass int a combustion chamber, when

after expanding they pass through a second set

of tubes, and so on to the exit bo chimney flue.
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15,000_IN USE.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 1851.

OsmAWA, NC]>T.
MANUFACTURE THE CELEBRATED

James Leffel's Double Turbine Water Wheel,
All Bizes of Stationary and Portable Engines and Boilies, Shafting, Pulleys,

Hangers, Gearing.
Latest Improved English and American Gangs. The Stearn's Circular Saw-Mills with Fractional HeadBlocks and King of Dogs-this Mill is acknowledged in the United States and Canada to be su erior to all others-also a very complete Circular Saw-mill with Iron Frame and cheaper Head Blocks for Snali Mill. Saw-inill,Flour-mill,i Papermill and Water Works Machinery a specialty.

For further particulars address

F. W. GLEN, GENERAL MANAGER,

A NEW SERTES ON THE

SCIENCE 0F ACCOUTS
AND

hsiness Correspondence,
THE MOST PRACTICAL WORK YET PUB-

LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It is
invaluable as a Book of Reference in the Count-

ing Roon. It coutains information not to be
found in other works of a similar nature.

It is just -what every Accountant,
Book-keeper, Merchant and Clerk

requires.

TESTIMONIALS.
From Prof. W. D. Batson, President of Wesleyan

College, Millersburg, Ky.
eIt is simply the most practical work I have ever

seen." h ns rciclwr aeee
From the School Supplement, Toronto and Buffalo.

"Mr. O'Dea's 'Bookkeeper' is a very valuable work,
which has met with much favor in schools and among
business men."

From George Hague, General Manager of the Mer-
chants Bank of Canada, Montreal.

"It has evidently been compiled with much care
and trouble, and will, I have no doubt, prove of much
service to students and others desirous of becoming
acquainted with the subject."

A Book of 252 Pages, replete with Usefui
and Practical Information.

PRICE, - - - $1.00.
Address,

CONNOR O'DEA,
TORONTO, ONT.

FIRE-PROOF CHAMPION
Most popuiar Threshlng Engine In Canada. More
sold each year than all other makes combined.
COMPLETE THRESHINC OUTFITS SUPPLIED >-
Includlog any of the best Separators manufoo-

tured in Canada, at makera' prices.
- BELT FREE WITH PULL' OUTFiT--
Come and examine the CHAMPION. We -

test one every day.

ENDLESS TURESUING BELTS kept li stotik*.andy, THE BEST Hercules Extra an
Standard qualities of Ruiblbr.-Waterouus Enmgline WorlA Co., Brantrord, Canada.

BRANCH WoRKs--Winnipeg, Manitoba. EASTERN ACENi .- V. H, Olive-154 St. James St., 'lontreal.

J. &J. TAYL OR

ESTABLISHED

1855.

MA URER OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
PRISO# 0C AND JIL WORK A SPECIALTY.

We eall the attent5on of eweHe i är.nw style of Fire and ]»urglar Proof safes,
1&efs Î6 pted for their use.
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Insurance. Insurance. Insurance.

North British and MercantileTHE STANDARD LIFE NORTH AMERICAN
ASSURANCECO.Life Assurance Co.
ASSURIAN CE CO. Incorporated by Special Act of Dominion Parliament.

At the 59th Annual General Meeting of the Stan- FULL GOVERNMENT DEPOSIT.
dard Life Assurance Co., held at Edinburgh, Tuesday, FDIRETRS.

~TCTTfA~I1I I28th April, 1885, the following resuits for the year DIRECTORS.

coM PY ending5th November, 1884, were reported;- Hon. ALEX. MACKENZIE, M.P., Ex-Prime Minister

' 2,773 New Proposals for Life Assurance of Canada, President.
were received during the year for.............S7,557,678 Hon. ALEX. MORRIS, M.P.P., and JOHN BLAIKIE,

ESTABLISHED 1809. 2,302 Proposals were accepted assurng ...... 5,822,614 Esq., Pres. Canada Landed Credit Co., Vice-
The Total Existing Assurances in force at Presidents.

15th November, 1884, anounted to $99,- Hon. G. W. Allan, Senator.
608,971, of which $7,973,494 was reassured Hon. J. R. Thibaudeau, Senator, Montreal.

RESOURCES 0F THE COMPANY. with other offices ................................ Hon. D. A. Macdonald, Ex-Lieut-Governor of Ont.
The Claims by Death which arose during Andrew Robertson, Esq., Pres. Mont'l Harbor Trust.

in.,lllr:i**."--. .;.ad L. W. Smitb, D.C.L., Pres. Building & Loan AsioBnd
the year amounted, muuing onusa

Authorized Capital .................. £3,000,000 Stg. ditions to .......................... 2,676,544
Subscribed.......................... 2,500,000 The Annual Revenue amounted at lSth

November, 1884, to.................................... 4,801,573
Paid-up ....................................... 625,000 The Invested Funds at the same date
Fire Fund and Reserves at amounted to.............................................31,470,457

31st December, 1883 ............ £1,592,235 5 2 Being an increase during the year of ......... 902,969
Life and Annuity Funds ......... 3,841,194 9 1 G. GREVILLE HARSTONE, General Agent.

Revene, Fire Branch..........1,186,865 W. M. RAMSAY, Manager for Canada.
R.Office-A 1 York Chambers, 9 Toronto St., Toronto.

Life and Annuity Branches... .551,307

WILLIAM EWING, - - - - - - - - Inspector. LIVERPOOL & LONON & GLOBE
GEORGE N. AHERN, - - - - - Sub-Inspector. Insurance Company.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO. Invested Funds .............................. 424,500,000

Investments ln Canada.................. 900,000

Head Office for the Dominion, Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

SU RETYSH IP.

THE GUARANTEE 00.'Y
OF NORTH AMERICA.

Capital (authorized)........................... 81,000,000
Paid-up in Cash (no notes)............... 300,000
Assets and Resources (over)............ 775,000
Deposit with Domrnion Gov't ......... 57,000

This Company is under the saine experienced
management which introduced the system to this
contment over nineteen years ago, and bas sinceae tiyand succesfull conducted the business totheti'sfactioneof its lients.

Over $210,000 bas been Pald in Clains
to Employers.

Head Office: 260 St. James St., Montreal.
President, Sir A. T. GALT, G.C.M.G.

Vice President, Hon. JAS FERRIER.
Managing Director, EDWARD RAWLINGS.
Secretary, - - - - - - JAMES GRANT.

DIRECTORS IN TORONTO.
John L. Blaikie, Chairman, President Canada LandedCredit Co.
C. S. Gzowski, Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.T. Sutherland Stayner, Director Bank of Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

Head Offce, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dwelling Houses and Farn Property Insured on

Special Terms.
JOS. B. REED, G. F. C. SMITH,

Toronto Agent, Chief Agent for the
20 Wellington St. E. Dominion, Montreal.

QUEEN
INIRIANC FMP'Y OF ENGiLAND

W. R. Meredith, .C., M.P.P., London.
J. K. Kerr, Esq., Q.C., (Messrs. Blake, Kerr, Lash &

Cassels).
JohnMorison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. British Can. L. & In. Co.
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Jr., Esq., Director Federal Bank of Can.
H. H. Cook, Es q., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley, Alderman.
B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, M.D., Medical1Director.
James Scott, Esq., Merchant, Director Dom'n Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.

W. McCABE, Esq., LL.B.,F.LA., Managing Director.

British Empire

LIFE ASSURANCE COMPANY
OF LONDON ENGLAND,

ESTABLISHED 1847.

CANADA HEAD OFFICE, - - MONTREAL.

-t Accumulated Funds ........................ f5,000,000
Annual Income ............................ 1,000,000

FORBES & M MONTREAIL, Investments ln Canada................ 680,00
Canadian Governument Deposit...... 100,000

CHIEF AGENTS FOR CANADA.

GEO. GRAHAM, Agent, Toronto, MANAGER FOR WESTERN ONTARIO,
6 Wellington Street East.

J. FRITH JEFFERS,
IMPERIAL FIRE INSURANCE CO. LONDON, ONTARIO.

O N D O N J. E. &. A. W- SMITH, General Agents, Toronto.
OPFLOND ,NJOHN DENNIS, Special Agent.

(ESTABLISHED 1803.)

Head Office for Canada, 6 Hospital St., MONTREAL. Agents wanted in unrepresented districts.
RINTOUL BROS., Agents.F TAN

Suibscribed Capital.....................891,600,000 Stg. F. SenCLIFFE,
Paid-up Capital ........................ 700,000 General Manager Canda.
Cash Assets, 31st Dec., 1879...... 1,596,014 "

Toronto Agency-ALF. W. SMITH.

CIT I Z E Ns' Fire Insurance Associaion
AGENTS IN TORONTO,

JOHN STARK & CO.,
28 AND 30 TORONTO STREET.

EDWARD RAWLINGS,
Managing Director.

N.B.-This Company's Deposit is the largest made
for Guarantee business by any Company, and is not1liable for the responsibilities of any other risks.

NEW YORK LIFE
Insurance Company,

ESTABLIsHED 1845.

The Second Largest Life Insurance Co .
In the World.

And the Largest Transacting Business in Canada.

Accumulated Funds ..................... S6 59,283,753
Amount of Assurance in Force... 229,382,586
Cash Revenue last year............... 14,240,475
New Assurances issued last year 61,484,550

CANADIAN BRANCH OFFICES;

Union Bank Building, Montreal; Mail
Building, Toronto.

DAVID BURKE,
Gen. Manager foiCanada.

OF CANAIDA.

HENRY LYMAN, PRESIDENT.

ANDREW ALLAN, VICE-PRESIDENT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - -$1,370,09 07

Losses Paid to lst Jan.,
1885,----.---- 2,370,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED.

FIRE. LIFE. ACCIDENT.

MALCOLM GIBUS, Chief Agent.

TORONTO OFFICE, 12 ADELAIDE ST. E.

(LIMITED),

OF LONDON, ENG.

Capital ........................ 4,500,000
Peserve Fnd. ...................... 850,000

Government Deposit ........................ 100,000

HEA> OFFIcE FOR CANADA.

standard Bank Buidiugu, St. Jameu Etreot,

MONTREAL.
Wl. ROBERTSON,

General Manager.

E. P. HEATON, Fire Superintendent.

THE G[ASGO & LUIE
Insurance CompanY.

HEAD OFFICE FOR ANADA:

87 & 89 St. Franoois Xavier St., MetreaL
JoINT MANAGEBS'

EDWARD L. BOND. STEWART BROWNE

J. T. VINCENT, Inspector.
ALDON &VEELA

Agents, TORONTc
Active Agents Wauted.

Montreal, 1885.

li
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Leading Barristers.

ANDREWS, CARON, PENTLAND &
STUART,

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

FRED. ANDREWS, Q.C, C. A. PENTLAND
A. P. CARON, B.C.L.,Q.C. G. G. STUARTi

DEL AMERE, BLACK, REESOR & ENGLISH
Barristers, Attorney', Solicitors, Etc.

OFFICE-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
T. D. DELAMERE DAVIDSON BLACK
H. A. REESOR E. TAYLOUR ENGLISH

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS GEO. M'NAB
P. MULKERN FRED. F. HARPER

HALL, FULLERTON & COOK,
Barristers, Attorneys, Solcitors Notaries, &c.,

OFFICEs-18 King Street East, up-stairs

over World Office,

TORONTO, ONT.

WM. M. HALL JAS. s. FULLERTON W. COOK

MACDONALD & TUPPER,
Barristers, Attorneys, &c.

McARTHUR & DEXTER,
Barristers, Solicitors, &c.

OFFIcEs-Hargrave Block, Main Street,

WINNIPEG.

J. B. McARTHUR, Q.C.
J. STEWART TUPPER

HUGH J. MACDONALD
H. J. DEXTER

M ACLAREN, MACDONALD, MERRI TT &
SHEPLEYJ,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. J. MACLAREN
W. M. MERRITT
J. L. GEEDES

J. H. MACDONALD
G. F. SHEPLEY
W. E. MIDDLETON

THONSON & HENDERSON,
Barristers, Solicitors, &c.,

OFFICEs:-18 Wellington Street East, TORONTO

D. E. THOMSON DAVID HENDERSON

ItkREADYVOLUME__7tR NOW

Bound Copies of the 17th Volume of

THE "MONFTIR! lIMES,"
A compendium of commercial events for the year

from July, 1883, to July, 1884, with or without
advertisements, may be had upon

application to this office.

PRICE, - - - - - - $3.50.

A Copions Index accompanles each Vol.

STEAI PUIPS.
NORTHEY & 00.,

TORONTO.
SEND FOR CIRCULAR.

STOCK AND BOND REPORT.

BANKS.
ri,

British North America ..................... $243
Canadian Bank of Commeuce............ 50
C entral ............................................. 100
Commercial Bank, Windsor, N.S. ...... 40
D om inion .......................................... 50
Eastern Townships ........................... 50
Federal ............................................. 100
Halifax Banking Co............................ 20
H am ilton .......................................... 100
Im perial ............................................. 100
La Banque Du Peuple ........................ 50
La Banque Jacques Cartier ............... 25
La Banque Nationale ............... 100
London ............... .............
M aritim e............................................. 100
Merchants' Bank of Canada............... 100
Merchants' Bank of Halifax............... 100
M olsons ............................................. 50
Montreal.. ...................... 200
New Brunswick .............. ..... 100
Nova Scotia .............. ........ 100
O ntario ............................................. 100
O ttaw a ............................................ 100
People's Bank of Halifax ............ 20
People's Bank of N. B........................ 50
P ictou ................................................ 50
Q uebec ................................................ 100
St. Stephen's....................................... 100
Standard............................................. 50
Toronto ............................................. 100
Union Bank, Halifax...........................50
Union Bank, Lower Canada ............... 100
Ville Marie..... .................. 100
W estern ............................................. 100
Yarm outh .......................................... 100

LOAN COMPANIES.

Agricultural Savings & Loan Co. .......
British Can. Loan & Invest. Co. .........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
DominionSav.& Inv. Society............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron.& Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Co................
Land Security Co.....................
London & Can. Loan & Agency Co.....
London Loan Co.....................
London & Ont. Inv. Co...............
Manitoba Investment Assoc...............
Manitoba Loan Company ..................
Montreal Loan & Mortgage Co............
Manitoba & North-West Loan Co.......
National Investment Co..............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture Co............
Ontario Loan & Savings Co., Oshawa..
People's Loan & Deposit Co...............
Real Estate Loan & Debenture Co. ...
Royal Loan & Savings Co..............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co...................
Montreal Telegraph Co. .................
New City Gas Co., Montreal ...............
N. S. Sugar Refinery..................
Starr M'fg. Co., Halifax .................
Toronto Consumers' Gas Co. (old)......

50
100

...... ý
25
50
50
50
50
50

100
100
50
50

100
...... ï

25
50
50

100
100
100
100
100
100

50
50

50
50
5050
50

Capital
Sub-

scribed.

84,866,666
6,000,000

500,000
500,000

1,500,000
1,500,000
1,250,000

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000
1,000,000

321,900
5,798,277
1,000,000
2,000,000

12,000,000
1,000,000
1,250,000
1,500,000
1,000,000

800,000

. 500,000
2500,000200,000

1,000,000
2,000,000
1,000,000
2,000,0001,000000
2,000000500,000

500,000
400,000

630,200
1,350,000

450,000
750,000

1,500,000
3,000,000

750,000
1,000,000
1,057,250
1,200,000
1,500,000
1,500,000

350,000
629,850
700,000
200,000

4,000,000
660,700

2,250,000
400,000

1,250,000
500,000

1,250,000
1,700,000

479,800
2,650,000
2,000,000

300,000
500,000
500,000
500,000
600,000

2,000,000

£ 5 £1,500,000
$100 82,000,000

40 .... ... ------.
40

100
100 ····.

50 800,000

INSURANCE COMPANIES.

ENGLIsH--(QuotatiOns on London Market.)

LastNo. Divi- NAME OF COMPANY.
Shares. d

20,000 5
50,000: 15

100,0001.
20,0001 5
12,0001 32

150,000i 10
35,8621 20
10,000 10
74,080 8

2000,0001 57J
30,000 20

120,000 24
6,722 5j

200,0001 10
100,0001 41a

50,000 ......
10,000i ......

10,0001 8
2,500 15
5,000 10
5,000, 10

5
5,000. 5
2,000 10

20,000 8

Briton M.& G. Life.
C. Union F. L. & M.
Fire Ins. Assoc ......
Guardian ...............
Imperial Fire.........
Lancashire F. & L.
London Ass. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phænix ............
Queen Fire & Life..
Royal Insurance....
Scottish Imp.F.& L.
Standard Life ......

CANADIAN.

Brit. Amer. F. & M..
Canada Life .........
Confederation Life
Sun Life Ass. Co ...
Royal Canadian ...
Quebec Fire .........
Queen City Fire......
Western Assurance

pý' Last
Sale.

:n June 2[

£10 £1
50 5 16 17
10 2 j ï

100 50159 61
100 25 152 156
20 2 4ï 5j
25 1 45 47
10 1 3 3
25 5

Stk 2 23 24
1001 10 40 42
25 6¼!29J
5050 i204 209
10 L 1.22
20 3 3½31
10 1 ......
50 12

July 2

*50 $50 73J
400 50 ......
100 110
100 12¾ 12à
100 15,52
100 65
50 10
40 20 88

Capital Rest.
Paid-up.

$4,866,666 $1,055,400'
6,000,000 2,000,000

312,880 10,0001
260,000 78,000

1,500,000 980,000
1,449,067 375.000
1,250,0001 100,000

500,000 50,000
- 997,620 - 270,000
1,500,000 480,000
1,600,000 .........

500,000 140,000
2,000,000 .........

192,724 50,000
321,9001 60,000

5,724,9761 1,375,000
1,000,000 6200,000
2,000,000 600,000

12,000,000 6,000,00
1,000,000 300,000
1,114,30,000
1,5000 485,000

999,580 160,000
600,000' 35,000
150,7000 .........
2,50,000 .........

2500,000 3,000
200,000 25,000
83,700 185,000

2,000,0 01,150,000
500,000j 40,000

2,0000000 ..
464,300 20,000
239,184 15,000

3920,070 1310,000599,150 75,000
66,066 127,000

223,770! 30,000
750,000 85,000
663,990. 135,000

2,200,000 1,0,000
653 ,550 128000
866,000 157,000
611,40 87,768
839,680 364,250
41100,000 125,000

1,100,000 391,000
M 25,550i 42,000
621,704 90,000
373,070 40,000
181,187 100,000
560,100 260,000
529,550 47,535
450,000 80,000

100,000 3,000
312,031 94,000
412,433 .........
312,500 10,000
408,905 22,500
235,1351 27,000
634,715 5,000

1,200,000 285,000
300,000 50,000
490,300: 64,000
399,950 5,000
410,725' 45,000
580,360 180,000

1,200,000 600'000

)£11500,000 £14,000
) II2 000,000 .....

122

181

1571ed800,0001

104.00

25.50
59.50
99.50

55.13
163.00

108.00

122.00

90.00

95.00
35.00
48.70
72.10
25.00
95.00
77.50

ParLodnRAILWAYS. value Londo2,
r__ Sh. un2

Atlantic and St. Lawrence ............... £100 132
Canada Pacific ................................. 100 41J
Canada Southern 5 % lst Mortgage...
Grand Trunk ordinary stock............100 7

5 % perpetual debenture stock ... 104
do. Eq. bonds, 2nd charge......17
do. First preference...............100 46
do. Second pref. stock............100 32
do. Third pref. stock ............ 100 15

Great Western ordinary stock.........2010- 6
~ do. 5 % Debenture stock.........1 102

do. 6 % bonds, 1890.................. 103
Midland Stg. 1st mtg. bonds, 1908......86
Northern of Can. 5% ffrst mtge ...... 100

do. 6% second mortgage ...... 100 103
Toronto, Grey & Bruce 6% bonds ... 100 72J
Wellington, Grey & Bruce 7 % lst .87

London,SECURITIES.uJune 25

Canadian Govt. deb., 6%') stg., 1882-4 ...... ..... 101*j
do. do. 5% Inscribed stock.. 105
do. do. 5% stg.,1885.. 0 105

Dominion 5%/, stock, 1903, of Ry. boan......... 113
do. 4 % do. 1904, 5, 6,8 ................ 103
do. bonds, 4 %, 1804, 86 Ins. stock . 103

Montreal Harbour bonds, 5 % ............. 108
. Corporation, 5%,1874. ... 107

do. do. 5%,109..108.
Toronto Corporation, 6%..................... 110 IC

do. do. %, 1909, Water Works Dep. 116
DISCOUNT ]RATES. London, June 19

Bank Bills, 3 month..........
do. 6 don..Gey & .ruc .7 .1 t. . .. 8

TradeBil s, 3 do. 5.. .,1885..... .... 1
do. 6 do. 1904,5,. 6,........ ..... 1

TIMES.

Divi- CLOSING PRICES.
dend
last ToRoNro, Cash val.

6 Mo's. July 2. per share

3%li11 269.73
4 l19e 120* 59.87

4 126.
5 194 196 97.00

935

3 103 20.60
4122 122.00

4 118 119 118.00
3½

3j i09î ilï ~109.75
si 103à 103.50
4 ....115 57.50
5 j 191*192 W8.50

4

34 135j 355
3 105J 106J 105.25
31

... . .. .
4... . .. .31

4

31 113J 114 56.62
6 178J 179J 178.25
3 103 51.50
3 48 60 48.00

31 81 81,00

3 120......120.00

1 1 1 11

"''''''

l........
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Insurance. Agents' Directory. Biays.

HUGH SCOTT. THOS. WAMSLEY. 1.B. TACKABERRY, Auctioneer, Broker, Valua-
tor, and Real Estate Agent. Established in

1867. Commodious remises, No. 29 Sparks Street,
opposite the Russell, OTTAWA, Ont. Money ad-SCOTT WAvanced on conBignmnents.0

EAdior Ofce, No.3 Odd FelloEs, HalP, Dun- The direct route from the West for all points in
das Street, London, Ont.

UN DERWRITERS, R. erar n se.uc and Real mew Biunswick, Noya Scotia,
Estate Agent, 58 Sparks Street, Ottawa.
TrROUT & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.; P. E.
Canada Per. Build. & Sav. Soc.; London and Can-adian Loan and Agency Co., Meaford.
D ONALDSON & MILNE, Collecting AttorneysE FO N LA D

Assignees in Trust, Accountants, Estate and
General Agents, 3 Wellington Street East, Toronto. the

London Ass. Corporation. Special attention given to investigating Slow and Un-
satisfactory Accounts, obtaining security for same Pleasure Resorts

Established 1720. and Managing Insolvent Estates; also Auditing Bank, along this fne.
Insurance, Loan Society and Mercantile Books.

National__ Ass. Co of-ea PULLMAN CARS leaving MONTREAL on MON-
Established 1822. The Oldest Canadian Fire Insurance Conp'y. DAY, WEDNESDAY aud FRIDAY run through to

HALIFAX, and on TUESDAY, THURSDAY and

Quee Cit Inurane Go Q E B E ÇSATURDAY to ST. JOHN, N.B., without change.
Queenclose connections made at Point Levis with the

Established 1871. Grand Trunk Railway and the Richelieu and On-
FI RE AS U A C Dy troNavigation Company's steamers from Montreal,

H and-in-Hand Is. Go. EsTABLIsHED 1818. and at Levis with the North Shore Rallway.
______an Is.Co Elegant first-class Pullmaii buffet, and smoking

Establisbed 1873. cars on arn through trains. ••• ,000
Qovernment Deposit, . . . *75,000 tFirst-class refreshmeiit rooms at convu etds

tances.

CAPITAL REPRESENTED, $25,000,000. Agents-St. John, N.B., THOMAS A. TEMPLE. rouRER an E T wl th n it in
"point of time, and the rates are as low as byx Ny
Montreal, THOS. SIMPSON. other. Through freight is forwarded by FAST

Loss. Equitably Adjusted A Promptly Toronto, Ontario GeGeral Agency, SPECIAL TRAINS, and experience has.proved the

Pad.GEO. J. PYKE, General Agent. INTERCOLONIAL route te be the qUICKEST for
Euroeanfrelght to and from ail pointe in CanadaPaid. uoe

P.and e .tern States.
Tickets may be obtained, and also information

Oi.'..ES PH R N IP about the route and about freight and passenger
aln 24 

t .rates from
PULLMAN CACP OROBERT B. MOODIE,

H2Western Freight and Passenger Agnt,
Close293 Rossin ionse Block, York St., Toronto

G 0ý1L]E ]DI TR I T JiAgecy stalialed n Cnad in 80 . UlimtedD. POTTINGER,GO RD STR o Tl Ae etbe dsanlarge U es rnd T i Chief Superintendent.
Fire Insurance Company. Funds. Moderate rates of premaum. Railway Office, Moncton, N.B., 26th May, 1885.

_____GILLESPIE, MOFFATT & CO.,
------FF ,-a a- e-v-i-ALTsONT. General Agents for Canada,

HBADOFFCE,12 St. Sacrament St., Montreal. GU ÂRDIAN
Established 18na. ROBT. W. TYRE, Manager.

PsaINT, Hon. JAMES YOUNG, M.P.P. fd d Aad

VpCo-PiBENm, A. WARNOCK, Esq.and Le Asuae oa y,
- -- -- -- --- R. S. STRONG. fIfLUi AtrtWn mlluIll GI suac Ol~lti~ F LONDON, ENGLAND.

COtMhPeArN.Y. Established 1e21.

TTSE f WatertIwn, New York. Organized 1853. h e he
NET ASSETS, t1,650,057. LOSSES PAID, $3,725,2e

FIRE INSU RAN C oEMPgy $100,000 deposited with Government for exclusive învested, Funds,......1,0,0Euoe freigtprotection of Policy-holders in Canada.
f Insures only Residences and Farm Property, and Dominion Dep4 i, a10776

ofI ellington.Slas nover yet lost over t5,000 by any one aire. ps
d2uerc eot Insures against damage by lghtning whether fire GeNC. Agents for n ROBT. SIMMS g Cr Mntr,

EBTABLnesE INu xlsvl 8on 93e ROssinun usee BNHO,Yrkt.ToO

ensues or not, and insures live stock against being Canada, GEO. DENPOTM ,
killed by lightning in the field. Tbe largest and

F reSiEn CHAS DAVIDSON stronges Residence Insurance Company in p ie world. Toronto-HENRY D. P. ARMSTRON , 58 King St.

Es talse 186 R. F. WILLIAMS, City Agent. East.

ICEAnd J. FLYNN, Gen. Agent, ngstn-. W. VANDEWATER, Ontario Street.

HEÂ OFICE - - GUELPII, ONT. 26 Victoria Street, Arcade Building, TORONTO. Hamilton-GILLESPIE & POWIS, 20 James St.S

WESTERN
A88tURANCE COMPANY'1.

FIRE AND MARINE. INCoRPORATED 1851.

Capital and Assets, .. .. .. .. .. .. .. $1.688,112 00
Income for Year ending 31st Dec., 1888,.. ... 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS. BOOMER, Secretary.

COMMERCIAL UNION
ASSURANCE COMPANY,

OF LONDON, ENGLAND.

Capital and Assets over. - - - - $20,oooooo

DIRE, LIFE AND MARINE.

Head Office for Western Canada,
WICKENS & EVANS,

GENERAL AGENTS
32 TORONTO ST., TOBONTO.
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Leading Manufacturers.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,-.-- - - - - .- $250,000.

JOHN R. BARBER, President and Man' Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Siperfille Papers:
White and Tinted Book P'apers,

(Machine Finisied and Super-calendered).
Blue and Creain Laid and Wove Foolscaps.

Posts, etc,, etc.
Aceount Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPERS SUPERFINISHED.

Apply at the Mill for saniples and prices. Special
sizes made to order.

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.

1828 ESTABLISHED 1828

J. HARRIS& 00.
(Formerly Harris & Allen),

ST. JOINST, TN. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels, " Peerless Steel-T red Car
Wheels, Hamnered Car Axles, Railway Fish-Plates.
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

TH~E OSHLAWA

MALLEABLEIRON CO.
HANUFACTURERS OF

MALLEABLE IRON,

0-As sTNes 'p
TO ORDER FoR AL ,KINDS <Fi .

AGRICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

Toronto Stigar & Syrup
REFINERY.

CAPITAL - - - - - - $200,000.

A. F. FULTON - - P---- 'resident.

JOHN LEYs----- - - Vice-President.

R. W. SUTHERLAN.D - - - - - Treasurer.

MANUFACTURLERS AND REFINERs OF

Highest Grade Family Syrups,
GRAPE SUGARS

CONFECTIONER'S >GLUCOSE.
Office and Refinery-Es 1anade East, foot of Princess

'tOl'O1 N T( PRICES CURRENT.--July 2, 1885.

Nanie of Article.

Breadstuffs.

FLouR :(p brL.i f.oc.
Su perior Extra .........
Extra .............
Strong Bakers .........
Spring Wheat, extra,
Superiine ................
Oatinieal ...........
(ornineal..........
Bran, (+ toin ...........

Fall\ Wiieat, No. 1 ...
.No.

".No. 3...
Spinig Wheat, No. 1

"N o. 2
o No. 3

Barley, No. 1 . .........
"N o. L) ............
"No. 'i Extra..,
"No. 3 ............

O ats ........................
'eas ................. ......

U ye ........................
C orn .......................
Timiothy Seed, P bu,
C"lover ""
Flax, sc-reen'd, 1001)bs

Provisions.

Butter, choice, t1 lb.
C heese .....................
Dried Apples...........
Evaporated Apples..i
H ops ........................
Beef, Mess-............
Pork, Mess ........... L
Baicon, lonug clear...

"(Cuib'4rl'd cut
" B'kfst sinok'

H am s .....................
Lard ................
Eggs, P doz. ............
Drssed logs .........
Slioulders ...............

Salt.

45 (îuiesah
hales.

.c.

3 85
4 x)
3 75
.1 2.5
4 25
3 00
10 25

0 91

091
0 89
0 846

0 67
0 59
0 547

0 19
0 579
2 04

6)40
O 75

0 13
0 IL)0 04

0 07
0 12

0 11
5 09

0 57

6 M7

0 07

o 1:4

1) 09 )

o 12

O 071

Li'rpoolecoarse,yblg 14 65
Canadian, r1)i....O 90

" Eureka," ( 56 lbs.. O 64
Washington, 50 " . O 47
C. Salt A. 56 ibs dairv O 45
Rice's dairy " 40

Leather.

Spanîish Sole, No. 12... 08
" "'No. 2... 2 5

Slaughter, heavv O......
No.1'light O .6
No.4 . 1 23

Buffalo..................... 21
Ilarness, heavy ...... 1) ) 3

" ligit ' ........ 0 25
Upper, No. heiavy...! 0 32

" lighlt & med. 0 3o1(
hip Skins, Freich >>... 90

" English.. 14 60
" oestie 055
Veals... 70

Hml'k Calf (5t45 to 3 )5()
P; to 44 lbs..... . ) 5
French Calf ............
Splits, lirge, (p 1b. .. 0 25

"l siml l......... 0 22
Enainelled Cow'4, ft 4417
Patent... . 7
Pebble Grain............ ()14
BIT ................ 12
Russets, lighit, b.. 4 44 41
Gam bier.....'.............440*

D e 1gras...................1

HidesA & .Skins.

Sc.

4 0
:4 90
I 53
3 8m
3 30
4 4(4
3 25

10 50

0 92
0 9u

0 87 l
4) !b2

1 871
10 6:)

0 55

5 8

2 25
6 5u'

300

0 14
0 09

0 04,1

o Ouî

15 50
u un0
0 07
0 00)

O 143u il K

0 00
6 mi
0 08

0 00
0 95
0 66
0 48
0 00
0 09

0 29
0 26

00

0 129
U 25
0 122
0 33
0 2'1
6 35

00:1

S1 0
0 90
0 00)

u 75
0 55

i m5
0 OU

)21

0 2U

(4 16

I 15

10 50

0 0
0 0
0 mi

stversPoero b.

CStw s, 0rto 90 ..... .
(Cured ain) Inspecte( ~~1
Calfskins, gie .i

Tallow, ru-gli .
Tallow, riirt. OM

Fleece, colabg ord .O 16
Souiitht(obwn,. ) 22

P>ulled01 co iing. 17
" super ............ 0

Extra ........... ......... 25

Groceries.

()oFFEiES: . e.

Gov. Java P1 lb.........) 22
Rio.................. 0
,Jainaica.............0 15
Mocha.............. 24
Ceyloi plniitatioln ... 4 22

Fias : Herring, scaled I l17
Dry Cod, -t 112 14.... 4 25
'Sardines, Fr. Qrs......() 11

FRUrr: Raisins, Lay'rs 2 50
Raisins, London.......2 90

" Valentias, new() 08
Loose Muscatel ...... 2 65
Currants Prov'l new 0 O5

N'w Patras ) 8k
Prunes.....................10()l

0 17
0 214
0 18
4121
0 27

14 c.
0 427
0 1i

7 5e

(4 26

34 t5

Q 27
0 19)
4 5))
0 12
2 75
3 25
0 08
2 75

0 10

Rates.

Groceries.--Cou.
- c. * c.

Al]nonds, Taragona. 0 14 0 16
Filberts, Sicilv......... 0 09 0 10
Walnuts .................. 0 0 015
yN'Itups: Connoon...... 0 30 0 35
Ainher ................. 0 35 O 40
Pale Ainber ............ 0 )0 0 55

.\0oAsses :..............1) 25 0 27
RICE : Arracan............ 3 50 3 75

Patna...... .... 0041 0 05
SICeis: Allspice . 0il 0 12

Cassia, whole ¯ 11)... 0 15 0 17
Cloves .................. 0 20 0 25
Ginger, ground . ...... 0 25 0 35

".Jainaica,root 0 23 0 27
Nultnulegs .................. 0 70 0 90
Pepper, black...... 0 18 0 19 4

" White ......... 0 30 0 33

1'ortolicod'rk tofairi 0 05- 0 054
"Bright to choice! 0 05 0 06

.rbado .............. 0 05 0 06
Vac. Pan Denierara. 0 O 48it) 0
Janaica, in hhds ... 0 05 0 0154
Canadian refined...... 0 05 0 0
E xtra Granulated ... 0 07t 0 07 i
Standard " ... 0 074 0 07'
Redpatli Paris Linnp' 0 08 0 08
Scotch iRefined, kegs 0 08, 1 084

ini cases......... 0 084 0 OM
inibags ......... 0 054 0 06

TEAS :Japan.
Yokoha. com.to good 0 18 0 30

" fine to choice 0 35 0 50
Nagasa. coin. to good 0 18 0 21

" fine tochoice 0 23 o 30
Congou & Souchong. 0 20 0 65 !V
Oolong, good to fine. , 30 0 55

"l Fornuosa ...... 0 45 0 65
Y. Hyson, coni. to g'd 0 18 O 28

"iecd. to choice 0 30 0 45
extra choice... 0 50 0 65

Glnipwd. comn to ned O 20 0 35
"nied to fine ... 0 36 0550
fine to finest... O 55 0 75

Imperial0..... . 26 O 60
TOBACCO, Manufact'r'd

Dark P. & W............ 0 34 0 34J
Bright 'rts gd to fine 0 44 0 50

choice ... 01 (0 0 75
" Myrtle Navy' O 50 0 52

Solace .................... 0 35 45
Brier ....................... 0 43 0 00

WVines, Liquors, &c.

ALE : Englsh, pits....... 1 65 1 75
1 (ts....... 2 5.5 2 75

Younger's, pts.......... 1 65 1 75
(" 0s .......... 2 55 2 75

PoRTEa: Guinness, its 1 65 1 75
" .qts 2155 265BRANDY : Henes'ycase il 50 il 75

Martell's il 00 il 25
Otard ))Ipuy &Co" 9 5u0 10 00
J. Robin & Co. 9 (0) 9 25
'inet Castillon & Co 9 00 9 25

A. Martignon & Co... 8 50) 15 00GIîN: DeoK uypers,14gl. 2 25 2 37
Ri. & D. ..... 220 230
Green cases, 4 25 4 50
"ied ":8>-5 850

Booth's Old Tom..... 0 00 6 50
lin :JalnOaica, 16 0.1. 2 75 3 01

Dînierara, " 2 54 2 15
WVINES :
Port, co1nnnon. 25 1 75

" fine old............ 2 50 44l0
Sherry, iediui...._L. 2 >5 2 75

ol 0 ............... :3 00 4 50
f HA MPLANE:
Ayala&(Co.ext.dryv.ts 28 00 00 0(

pts:3 (1 () (
WHISKY : Scotch..... 3 8) 3 9

Dunville's Irish, do. i- 5( 3 75
Bond Paid

A]lc 41ohol,6o. 1.g " 99 2 75
Pure Spts " " 99 2 75

" " ". 94 2(54
048 1128

F'inily Prf Whisky 1 53 1 38
Oll0on "4ï4 " .53 1 38

"Rye inl MaIt ... 0 51) 1 3
D'm'sticNWhisky32.p 1( 44.45 1 18
41ye Whisky, 7 rs old 1 1)5 1 94

Hardware.
SC. 8c.

l'ix: Bars 14b......... 0422 24
ingot.............. . 021A

. .En.: Ingot ... 15 0 16
Shevet...............0) 20 )0 23LEAD: Bar............ o04 04A
Pig... ........ 003A 0 04
Sheet... .......... 0 ((4 0 (5
Shot ................ 05 ) 05 U

ZINC: Sieet ............... 0 04h 0 05i
Solder, lit. & hf. ...... 0 17 0 18

iRtoN-: Pig.
Sumnnerlee........ 20 50 21 00
Carnbroe..............20 0) 2)0 50
Nova Scotia NO. 1 ... )0 0) 24 )ou

" . No. 2 ...100 00 19 50
Nova Scotia bar ...... 12 50 0 00
Bar, ordinary ......... 1 80 1 90
Sweles, 1 in. or over 00 4 00
Hoops, coopers......... 2 25 0 00

"l Band ......... 2 25 0 00
Boiler Plates............ 2 50 4 00

"lý Rivetsý, beýt... 5 00 6 M0
Russia Sheet, 1 1b... 0 12

'ALVANIZED 1uoN:1
Best No. 22.......... 0 05 0 054

24..........005 006
26............... 0 5j 0 f

" 2 ............... 0 05Ï 0 07J

Carbon Safety ...
Anuuer'n Primne White

Water

Cod Oil, 11. gal....
Straits Oil " "l ..
Palmn, P lb...............
Lard,ext.Nol Morse's
Ordinary No.1 "
Linseed, raw..
Linseed, boiled.
Olive, 1 In1p. gal.
Seal, straw...............

" pale ...............
Spirits Turpenltine...

Painmts, &c.

White Lead,genhuine
in OiL..............

White Lead. No. 1
No.2 ...
dry ......

Red Lead ..............
Venetian Red, Eng...
Yellow Ochre,Fr'chl
Vermillion, Eng.......
Varnish, No. i furn...
Bro. Japan..............
W iiting ..................

Drug.

Aloes,(ape...............
A lu m ii ......................
Bue Vitriol ............
Brinistone ...............
B orax ....................

Caiphior................
Castor Oil ...............
Caustic Soda............
Crefami Tartai .. ......
Epson Salts ............
Ext'et Logwoodui'lk

" " boxes
( entia i ..................
Hellebore ...............
Indigo, Madras.........
Madder...............
Morphia Sul............
Opium..................
Oxalie Acid ............
Paris Green ............
Potass lodide .........
Quassia ..................
Q uinine ..................
Saltpetre...............
Sal Rochelle ............
Sliellac............
Sulphur Flowers......
Soda Ash..................
Soda Bicarb, %+ keg...
Tartarie Acid .........

0 18 0 00
0 22 0 23
0 25 0 27

0 62
050
0 09
0 70
0 65
0 64
0 67
0 97J
0 75
4480
4450

5 75
5 25
4 75
5 0)
4 75
0 02
0 401
0 70
1)80
(480
0 65

0 65
0 55
0 il
0 74

0 67j
0 65
0 68
1 0
0 80
0 90
0 56

6 12
5 60
505
6 00
5 00
0 (e2
0 (2:I
0 8)
1 ()
1 OU
0 75

0 20 022
0 U2 -0 03
0 05 O 06
0 t2 0 03
0 12 0 14
o 29 0 40
0 ou 0 il
O 02 0 05
0 35 0 37
o 01* 0 (2i
008 0 C9
0 14 0 16
0 12 0 18
0 20 0 22
0 75 0'95
0 11 0 124
2 05 2 25
3 90 4 00
0 12 0 14
0 17 0 20
4 00 4 25
0 09 0 12
0 85 1 00
0 09h 0 10
0 35 0 38
0 28 0 35
0 031 0 04
0 o1 0 OU
2 85 3 00
0 55 0 60

Naine of Article. R sale

Hardware.-Con.

liON WIRE: $ c. c.
No. 6 P bundle63lbs 1 75 1 85
No.9 ......... 3 05 3 10
N.12 ......... 2 50 260
Galv. iron wire No. 6 2 60 2 80
Barbed wire, galv'd. 06 O 06

painted 105 0 06
Coi chain 2 li......... 004t 0 00
Iron pipe............ 65 O 70

glv... O 0 35 O 40
Boiler tubes, 2 il...... 08 9

3 in ...... 12. 13
STE EL: Cast ............... 0 12~ 0 13

Boiler plate0. 02½ 0 103
Sleigh shoe0. 02- O 024

CUT NAILs:
10 to 60 dy.p.kgO0Ib 2 65 0 00
8 dy. and 9 dy............ 285 2990
6 dy. and 7 dy ............ 3 10 3 15
4 dy. and5dy... .335 3 40
3 dy. ....................... 4 10 4 15

HoRtsE NALs:
Pointed and finished J 40 to 45ipc
Ordinary.................. diset.

CANADA PLATES:
" F" Arrow............... 2 90 3 00
Boars Head ............ 3 00 3 10
Blaina ..................... '2 90 3 00
l'en..... ............ 2 90 3 00

TIN PLATES: IC Coke. 4 10 4 25
IC ('harcoal ............ 4 50 4 75
lX ............. 6 00 625
IXX ............ 7 50 7 75
DC " ............ 3 75 4 10
IC Bradley Charcoal 6 25 0 OU

WINDOW (4LAss:
25 and under. 2 00 0 00
26 x 40 ............ 2 15 000
41 x 50 . ............ 2 45 0 00
51 x 60 ............ 2 95 000

GUNPOWDER:
Can blasting per kg. 3 50 0 00

sportingFF...... 4 50 000
FFF... 4 75 000

rifle............725 0 00
RoPE : Manilla............ 0 11 0 12

Sisal ........................ 0 07¼ 0 08
AxEs: L'man's Pride... 4 0M 7 75

Keen Cutter. 8 25 8 50
Dufferin ................. 10 00 0 00
Black Prince........... 8 00 8 25
Lance ................... 10 75 net.

Petroleumn.

Inp. gal.
Canadian, ito 14) bris 0 151 0 00

single bris 0 10 O 0
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CANADA LIFE ASSURANCE COIPANY U N10 N
ESTABLISHED 1847.

Capital and Funds over......................$7000,00()
Annual Incomne over......................1,200,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - , - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P. McLAREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, General Agent.
Manitoba Branch, Winnipeg,L. HUTTON, Manager. A. MCT. CAMPBELL, General Agent.

A. G. RAMiSAy, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliaient.

Guaranteed Capital..................*1,000,000
Government Deposit..................86,300
Capital and Assets 31st December, 1884........2,415,944

HEAD OFFICE,-- ---- TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G;

Vice-Presidents, Hon. WM. MCMASTER, WM. ELLIOT, Esq.

Hon. Jas. Macdonald, M.P.,
Halifax.

W. H. Beatty, Esq.
Edward Hooper, Esq.
J. Herbert Mason, Esq.
Walter S. Lee, Esq.
A. Cr- Gooderhanî Esq.

DIRECTORS.
James Young, Esq. M.P.
M. P. Ryan, Esq., M.P.
S. Nordheimer, Esq.
W. H. Gibbs, Esq.
A. McLean Howard, Esq.
J. D. Edgar, M.P.

Mwnaglng DIlreet4,r,-- J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
sThe rapid progress made by this Company imay be secn fromi the followingstatemenlt

-1872
1874
1876
1878
1880
1882
1884

INCOME.

S 48,2109
64,073 8

102,822 1
127,505 8
141,402 8
254,841 7
278,379 E

AssETS.

#546,461i
621,362
715,944
773,895
911.132i

1,073,577
1,274,397

LIFE AssURANCES
IN FIRCE.

$1,064,350 00
1,786'392 00
2,214,093 00
3,374,683 43
3881,479 14
5,849,889 19
6,844,404 04

The oily Comîpany issuîing absolutely Unconditional 1Policies.
THOMAS WORKMAN, R. MAOAULAY,

PRE'IDENT. MANAGING, DiIl m ToR1.

A. H CILBERT, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MUNTREAL.
This Coinpany, doing business in Canada only, presents the following

Financial Statement, and solicits the patronage of those seeking imquestion-
able security and honorable treatment:~

Capital and Assets, Jan. lst, 1883. .. .. 1295835 66
Ineome During the year endinglst Dec. '82, 381,142 39
ANDREW ROBERTSON, Esq., Ires. Hon. .J. R. TH1BAUDEAU, Vice-Pres.

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
Capital. .... · · ..... ·......... 10000000
Funds Invested. ................ 4000000
Annual Incone, upwards of ........ ... 5,000000
Ilnvestments in Canada for protectlon of Canadian Polley-holders

(chiefly with Governtnent) exceeds, 8600,000.
Every description of property insured at moderate rates of premium.
Life Assurances granted in all the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Montreal.
JOHN MAUGHAN, Agents for M. H. GAILT,
JOHN KA, Toronto &. M..AL Chief Agnts

ARTU A County of W.TATLEY,ABTHUB Fi. ]BANK% 1 York. W1 ALY hi!Aeis

MUTUAL
Life Insurance Company,

PORTLAND, ME.

JOHN E. DE WITT,-- - - - - - - - President.

ORGANIZED 1848.

Assets, Decenber 31s4, 1884
Surplus (N. Y. Standard)

$6,322,001 67
728,834 17

Incontestable and Unrestricted Policies Protected by
the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap Insurance with profitable
Investuient returns.

Strength and Solvency; Conservative Management; Liberal DealHng;
Definite Policies; Low Premium.

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT

An Easy Company to Work. Good Territory and Advantageous
Ternis to Active Men.

HENRY D. SMITH, - - - - - --. - - - SECRETARY.

C. H. VAN GAASBEEK, JRt., - - - - - - - Ass'T SECRETARY.

HON. JOSIAH H. DRUMMOND,- - - - - - - - COUNSEL.

THOMAS A. FOSTER, M.D. - - - MEDICAL EXAMINER.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAI) OFFICE, - - - - - HAMILTON, ONT.

Guarantee Capital........ . .. $700,000
Deposited with Dominion Government .. .. .. 51,100

NON-FORFEITA1BLE POLIOIES; TONTINF INVESTMENTS,
AND

Homans Popular Plan of Renewable Term Insurance by Mortuary
P>remîiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

IF'IR. E «A Nw D M AR P.INE:.

Cash Capital and Assets$............$1,194,879 07
INCORPORATED 1883.

HEAD OFFICE, - - - - - TORONTO, 0NT.

BOARD OF DIRECTORS.

GovENRNOR, - - - - - JOHN MORISON, EsQ.
DEPUTY GOVERNOR, - - - H. S. NORTHROP, EsQ.

Hon. Wn. Cayley,
George Boyd, Esq.
G. M. Kinglhorn, Esq.

John Y. Reid, .Esq.
Henry Taylor, Esq.

John Leys, Esq.
T. R. Wood, Esq.

SILAS P. WOOD, Secretary.

TROUT & TODD,
TORONO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS er
OFFICE REQUISITES furnished in first-class style. Wehave for yearO
satisfactorily supplied the Leading Canadian Underwrite

SEND FOR ESTIMATES.

TROUT & TODD,
OU & 66 Church Street.

TIMES.
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Established 1854.

A. S. Whiting Manuf'g Co.
CEDAR DALE WORKS,

OSHAWA, ONT

-IlED A e: IX=ID & E : W01:?E--XS
OSHAWA, 1 JULY, 1888.

IN VIEW OF OUR LONG EXPERIENCE IN THE MANUFACTURE OF

AGRICULTURAL HAND
SCYTHES, FORKS, IHOES,

IMPLEMENTS,
RAKES,

And thelwell-known excellency of our Material and Workmanship, we have much confidence
in our ability to please our customers.

As an evidence of the acknowledged superiority of our tools, we beg to remind you that at many,
PROVINCIAL EXHIBITIONS we received ALL the

FIRST

of the recent

PRIZE-

That were given for our class of Goods, and a Diploma; and while we thus sustain the reputation of our Manu-
factures at home, we have the pleasure of adding that at the

UNIVERSAL EXPOSITION IN PARIS WE WERE HONORED WITH THE HIGHEST

AWARD, CRAND CROSS OF THE LEGION OF HONOR.

R. S. HAMLIN, President.

Etc.,


