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Mercuntile.

J. B Boustead.

PIO"IS!O\' and Commission Merchant. Hops bought
aod sold on Commission. 82 Frout St., Toronto

John Boyd & Co.

W'BOI.EALE Groecers and Commission Merchants,
Front 8t. . Torento.

Childs & Hamlilton.
MA.\'UFMTL'RP.R? and Wholesale Dealers in Boots

and Shoes, No 7 Wellington Street East, Toronto,

Ontasio ox

L Coffee & Co
ODUCE and Commission Merchants, No. 2 Manning's
Block, Frout St.. Toronto, Out. Advances made on
consignments of Produce

Candee & Co.,
ANKERS AND BROKERS, dealers im Gold and Silver

Coia, Government Securities, &«., Cormer Main and

Exchange Streets, Buffalo, Y N 21-1v

John Fisken & Co-
OCK OIL and Commission Merchants, Yonge St,
Toronto, Ont.

W. & R. Grifith.

MPORTERS of Teas, Wines, ete. Ontario Chawmbers, |

cor, Caurch and Front Sts , Toronto

Gundry and Langiley,
ABCEITECTS_ AND CIVIL ENGINEERS, Building Sar
‘ut:at)r‘;::)«lln\“;\lu wtors. Office corner of King and Jordan
THOMAS QUNDRY
Lyman & MeNab.
WHOLI'..\_\LE Hardware Merchants, Toronto, Ontario.

HEXRY LANGLEY

W. D. Matthews & Co-
PRODUCE Commission Merchants, Old Corn Exchange,
16 Front St. East, Torounto Ont
R. C. Hamilton & Jo.

PRQ'DU'E Commission Merchants, (19 Lower Water
- 8t., Halifax, Nova Scotia
H. Nerlich & Co.
I'FPURTFJ(S of Prench, German, English and Ameriean
8 aacy Goods, Ciga s, anl Leal Fobaccoes, No. 2 Adelaide
Street, West, Toroato. 15

Parsoen Bros.,

PLT‘M()LE'.‘\I Refiners, apd Wholesale dealers in Lamps,

Riv Chimneys, etc. Waiervoms 51 Frout 8t. Refluery cor
iver and Don Sts., Teronto,

Reford & Dillon.
I'V“KTERN‘ of Groceries, Wellington Street, Toronto,
Outario

—

C. P, Reld & Co
IIPl)KTEKS and Dealers in Wines, Liquors, Cigars and
™.

Leaf fobaceo, Weilington Street, Torouto

W. Rowiland & Co.,
PPRODUCE BR UK ERS and Genmeral Commission Mer-
U“.th” Advanes adle 01 Coasigaacats Courue
Warca anl Feo ot $crests, Foroa

—

Sessions, Turner & Cooper

‘\IA‘\UFA TURERS, Importers and Wholesale Dealer

in Boots and Shoes, Leat ier Findi J
X ' adings, ete., 8 Wel-
lingtoy 8¢ w est, Torvulu, vt "

) Sylvester, Bro. & Hickman,
OMMERCIAL Brokers and Vessel Agents. Office—N

1 Ontario Chambers, (Corner Front and Church Sts.,
loroato, 3 2-oui

| .uercautiic pu.sulis,

TORONTO, THURSDAY, JUNE 24, 1860,

Mectings.

ONTARIO BANK

‘ l‘m-o«lian of the Twelfth Annual Meeting of
the Stockholders of the Ontario Bank, held at the
| Banking House, Bowmanville, on Monday, the
7th day of Juue, 1850, i

The chair was taken by the Hon. John Simpson,
President, who redd the following Twelfth Annual
Report of the Directors to the Stockholders.

The business transactioms of the Bank for the
year have been large, and the profits quite equal
to the average of former years ; while the losses, so
far as ascertained, ane less than usual.

The harvest of the past year was below an
average, with perhaps the single exception of
wheat. The extraorilinary prices realizec by our
agricultural community for all their productions
in the past, placed them in a position of compara-
tive ease, and in many cases of affluence; the
| rapid decline in the prices of breadstu/is has not
therefore serivusly affected their position ; and
having but little indebtedness, they have been
able 1o withhold from market a large proportion
of the last year’s wheat crop. The effect of this
15, that the decline has been felt mainly by the
producers, which, but for the fact already stated,
| would have been borne by the produce dealer, and
would have entailed nupon this class of the Bank's
customers serious if not embarrasing consequences.

The prospectsol an abundaut harvest are every-
| fvhere Indicated ; and when the balance of last

year's érop shall be brought to market, in addition
he ground, a great lmpetus must
be given-to those branches of trade and commerce
which are now in a somewhat languishing condi-
tion. While shrinkage in values have been going
ou in most of our cereals, the timber and sawn
Jumber intercsts—in the latter of which your
| Bank is largely interestel—are in a healthy and
flourishing condition ; and yeur Directors are
happy to be abie to state that the present year
| prowises to be more protitable than the past.

The renewal of the Reciprocity ['reaty, on a
fair and equitable basis, we trust may be etfected
during the present year ; whed, doubtluss, this
T and otuer important brauthes of Canadian industry
| will be greatiy stimnulated.

Your Directors may, without exceeding their
legitimate sphere, refer to a few facts in connection
with our manufacturcs and 1m portativns. Canada

and must seek, new vutlets for many ar-
actured in the Domigioa, (if our
industries are to be continued or extended.) Pro-
amougst thyse may be pla sed.the prodac
tions of our wovied milis, toe iunited demand lor
bsorbed tue sapply. The impor-
wo or three ycars have been
the cousuniug ;o 215 J
wtions, aad tae

to that now on t

requires,
ticies now manui

miucnt

| which has not a
tations of tue past ¢
mrgu_\' in excess Ol
of the country ; these over Lapo
eageroess evil ed o ind parchasersthereior, have ‘
indaced 8 large numnber of persous to engage in
uany ol waom were ol pos-
capical, and la ked the business
+ %0 Ne essary iu these days |
of wven compitition, to lead them on to success, f
The geoias ullaess in trade Bas left many with
stocks of goods on hand, for which they have been
| unable from their own resources to pay; and being

| pressed for remitiances, has led a great number

|

‘s ssed of swdi went
traiuing : Bl ~Xp rienc

SusscriprioN $2 4

to go into bankruptey, as the readiest
rid of their financial em ts.
tors would call the attention of im
wholesale dealers to the necessity of
closely into the “affairs of debtors,
estates are being disposed of, as a_means
venting fraud and over-trading. The
which discharges have been obtained,
duced traders and others to avail
our bankrupt laws, whe, with more
economy, might have honourably met
engagements. It is hoped that the Bill
fore Parliament will effectually check the
at preseut so readily availed of, and
from entering into persuits for which
no natural or acquired ability, and in w
many are already engaged. The result
general over-trading has led to the
a large amount of labor from 1
wherein it might have been more
ted, for their own advantage snd
All the llank Charters expire next year,
question of their renewal is now
earnest attention of Parliament and the
If the Government scheme becomes law,
tem now in existence, which has been
of so much benefit to the country
particularly to the Province of Ontare,
changed as to limit to a large extent the

now afforded to the publie.
A large number of the Stockholders of

having expressed the comviction ¢
terests, as well as those of the public,
better subserved hy removing the

one of the large commercial centres in
Quebec, petitions have been presented
went, and & Bill will be immediately in
asking for § renewal of the present
also authority to be given to the majeri
Stockholders present in person or by
determine whether such removal
and if %0, to what point; such meeting to
specially for that purpose.

Your Directors determined last fall to
Hamilton Branch. This is now being
this office will be finally closed within a
The Cashier, Managers, and other
Bank, have ‘lm-nu’fd their u-oprct!'nd

a

zeal and ability, and are, in oar niom,

to your thanks. The profits of

the payment of all current expenses,

srovision for interest on deposits, and di

\'. S. funds, I8 ...cooneeesenmsesasise soe

Te which add balance at ﬂz‘dit of pro-
fit and loss from last year ‘

Which has been appropriated as f
To paym:nt of divi lend,

1st of December last...$30,000 00
To dividend payable lst

of June instant 80,000 00
To Government tax

circulation.... 2,607 9
To reductiof on Bunk

property
To adl to reserve.....

Leaving a balance at credit of profit

and loss account ......ocoimenrnns .
J. Siupsox, Presiden
Jonx J. Rossox, €
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: o | : ‘ Aory as its | £3,000 hat th ; 000
General Statement of the s of the Ontario | the business, tod, (had been as satisfactory as its ,000, so that they had against the
;1.. “a,:;':,,,:;,,' y,,aﬁ',;rof May, 1869: — ‘progn'ss. Theu}}mhu earned upon the life busi- ; securities amounting to £26,000. They 0.
' * ness in the five yéars had been .265“0' of which | 372 shares of the company, which cost them

ASSETS.

£ the sharelolders would take ome-fourth, and be- | £10,460, or 18s. 4d. share, the cash
GoMd, Silter and Provincial Notes - - { yond that the polic ‘oldcrs woul{l receive a re- | which they staod in {,l:: company'’s M':lrd':

onhand ... 3_',"'%-??.‘) l,‘ | versionary bonus of a{;om 40 per cent. The valu- | 20s. per share.| The entire anount of real
{  Government Securities ......... e 206,802 Of" ations had been mpde upon a three per cent. basis, | held by the tompany was £304,000, m
Balances du.: by other Banks..... 1386, “{2 ?l" which was the lowest figure adopted by any £124,000 represented buildings in London, Liver.
Notes and Cheques of other Bauks. ?'5-(’03 ' | office, and it was to the difference| between t pool, and Southampton. There were loans upon
Bank Property.................poeo. 1“:'3‘3 14 | und the 4} per cent. abwhich the lif¢ fund had been | real property valaed at £83,000, the loans on par.

Notes and Bills discounted ... 1,202,088 47 improved that the large amount pf profits was | liamentary sechirities amounting to £44,000,
. o1 s | sttributable. The position of the Company with | had £23,000 ig the hands of various brokers, and
£5,509,247 35 regard to its life[business was most satisfactory, | £38,000 in bohds and negotiable securities, whi

LIABILITIES, and his colleagues and himself had no doubt that | could be realized at any moment. The averagemute
Capital Stock . . cogfeeo. $2,000,000 00 | the searching investigation of their affairs under | of interest on investments had been 4§ per cent.,
Circunlation ............. i) 881,754 00 | this head had attracted the large share of public | while the loss under that item since the commence-
itsnotoninterest§ 974,416 18 confidence which was apparent in the amount of | ment of the company, with an outlay of betweed
Jo on interest..... 1,097,962 94 2,072,379 12 | new business trunpacted. Passiug from the life | £3,000,000 and £3,000,000 had not been more than
Balances due to other Banks.. . ... 198,230 54 | to the fire departuient, he regretted that he could | £300. The Chairman then stigmatised with much
Dividends unclaimed ............ 2,797°71 | no longer use the Janguage of congratulation, but | severity what he termed the *injudicious inter.

Dividend No. 24, payable 1st June 80,000 00 | he considered that it was a kind of negative con- | ference of a few intermeddlers;” and, after hailing
Reserve Fund ...... . ................. 250,000 00 |‘solation that their misfortune had not been greater | with satisfaction the proposed introduction into
interest and Exchange reserved... 13,669 20 | than those of many of the largest and oldest offices | Parliament of a Bill prepared by Mr. Mclagss,
Profitand Loss....... b oo vuachs 60.416 78 | in the kingdom. '{'hey had made £1,000 or £2,000 | M. P., on the subject of judicial inquiries into the

————————— | by the fire business, so that it had not been adrag | outbreak of fites, concluded by assuring the share-

i $5.559,247 35 | upon them. Their actual losses, he might men- | holders that the Company was in a thnm

{ D. Fisuer, Cashier.® |tion, bad been about 6¢ per cent. of the premiums. | sound position, and that its prospects were .
Moved by T. N. Gibbs Esq, seconded by James Directing his remgrks te the question of expen- |ing hopeful iu theéir character. .

; ) : - . diture, he expresserl his gratification at the success | Mr. McLagan, M.P., (chairman of the Loaden

‘ PmDr i;:;n}::,l.'{[—)_i,l,:.:’,l,;m:l;‘;,!:x:rt:i‘h"tr{:r:;?:l:r:? which bad attended the efforts of the Directors | board) on n'sinF to second the motion, was re-
Statement of the affairs of the Bank, now sub- in the way of reduction. Their average expen- | ceived with applause. His "'.’"h were prinei-
mitted, be received, adopted,.and priu‘ted for the | diture for 1367 was 40 per cent., and for 1868 it | pally devoted to an explanation of the efforts
i!form'atinn of the share 0!("1 . was only 33§ per cent., the difference repws«nnmi made by his colleagues and himself to cut down

Moved by C. J. Campbell Esq.,’seconded by H. | % curtailment to the exteut of about £8,000, and | the expenses. He announced, amidst cheers, that
A Mawsey E’;‘l ' Resolved: That the thanks of | the¥ intended further to reduce the expenses, if | the expenditure, which stood at £11,601 in 1867,
theShareholders are hereby given to the Presidént they found their flesire to be consistent with the | when the old dizectors seceded, had been reduced
and Directors. for their ¢fficient management of | Fetention and devélopment of the business. \\'1(1) to £4,300, anl with the able co-operation of the
$heaffairs of the Bank during the past Yeor. regard to the gederal result of their operations, | secretary (Mr, Ramford) he hoped to lower that

Moved by Dr. McGill. seconded by A. F. Wall- | he remarked that they hiad a balance of £20,290, | amount by £1,000. W uhngudw't’belmd!
bridge, Esq. —DResolved: That Messrs. Massey, | 20d the Directors groposed outof that to pay a divi- | risks, he said that owing to the diligence of Mr.
DI'IPC; and Turner be Scrutineprs of this election, | 4endof 7 per cent., which would absorb £12,686; to | Swanton the puperintendent of the salvage corps,
“and that they report the result to the Cashier. carry tothe reserve fund £4,571 (bringing that fund | fires in bondéd warehouse were much than

Moved by Wm. McMurty, Esq., seconded by | "P to £80,000), and carry forward the sum of £3,133. | hitherto. Hg¢ was glad to be able to report favour-
J. W. Little, Esq.,—Resolved: That the balloting He was sure the shareholders would concur in the [ ably of the bhsiness transacted during the
mow commence and that it be closed at three | Propriety of forming a strong reserve, ensuring as | months of the present year. They had for
o'clock; but if at any time ten minutes shall have | ¥ did the confidenice of the public, without which | premiums £200 W_thn at the same last
expired without a vote being tendered; the ballot | the¥ could not exist. The wish of the directors |and in the life business the amount hed
may Se closed by the Scrutineers. was, if possible, to create a fund which would | nesrly quadfupled. Referring to the :2.‘-’

Moved by T. N. Gibbs, Esq., seconded by J. P, | admit of the equalisation of dividends, and enable | of institutingjadicial inquiries into the
Lovekin, Esq.,—Resolved: That the Chairman | the shareholders t¢ look with confidence upon a | of fires, he mentioned that the Home Secretary
do now leave the chair, and that C. J. Campbell, steady return upon their investment. Returning | had requested him to dmft a Bill which it would
Esy., be requested to take the same. to the subject of the life business, which he said bg possible for him (Mr. Bruce) tohi_.l up a8 8

&ov»«l by Dr. Gunn, seéond¢d by Wm. Sisson, | W3¢ the backbone pf the company, he told them [/(Jovernment measure. It would be introduerd
Esq.,—Resolved: That the thanks of the meeting that with its incréase they would Lave a propor- ['ejther by himpself or the Government next year,
are hereby given to the President for his efficient tionate increase of profits. Life Lusiness could be | and it would no douht add greatly to the security
services in the chair. conducted upon kpown and fixed prineiples, which | of insurdnce ¢ompanies.

Moved by Heury Hopkins, Esq., seconded by | %48 not the case with fire business, subject as it The motion was }hen put and ngrnd to.
Daniel Betis, liqu.'—Rwuh'cd; That the thanks | W28 to great rl_uctuanunx However, even in the The following directors, retiring by rotation,
of the meeting be given to Mr Robson, for his | 'F® business, if they could only get the normal | were re-electéd (an amendment that Mr. Pﬂ:
services as Secretary. amount of losses which existed a few years ago, of | not re-elected only findingfour nups;onm)-.-

The following geflt]elnen were elected as Diree. something like 50 or 60 per cent,, or less, they | C. Tunicliffe; Alfred H. Uowie, John
tors for the eurrent year:—Hon, J. Simpson, T. N- would have a very handsome profit from that | John Bethume Thomson, and Charlton B
Gibbs, J. Dryden, J. P. Lovekin, D. A. McDonald, | %0urce. Alluding to the London business, he said | Liverpovl; John T. Pagan, London; John Sharp,
Hon, W. P. Howland, Wm. McMurtry. the fire losses in connection with it had been very | Dundee; and Andrew Galbraith, Glasgow. e

The Board of néwly elected Directors reelectad | 8T¢2% but he was glad that the directors and sec- A conlial vote of thanks was scconded to
the Hon. J. Simpson, President, and T. N. Gibbs, | Fetary there was not blame, inasmuch as the risks | chairman and directors, and £1,800 awarded to
Esq., M. P.'Vice-President. undertaken. were (the same as those with which | them for their serviees. "

some of the most respectable offices in London Votes of thanks were also awarded to the direc-

L 1 )

i

e - were mixed up, and, besides, there was the ti- | tors and efficers of the branches at home and
QUEEN INSURANCE COMPANY. l_'ying fact thag a great reduction had been rﬂge?:cd abroad, to the actuary and manager, the sub-man-
— in the expenditure. Dealing next with the com- | ager, the company’s physician, and the

The annual general meeting of sharcholders was | pany’s investments, he began with the Queen In- | referees, the huditor, solicitor, and the offfcers st
in Liverpool, P.l)glgnql, on the 27th May, | surance Building, which cost $97,000. The net | the chief office.
M. Bernard Hall, the Chairman of the Company, iutcr;st derived from them up to the year 1868, The customary compliment to the chairmas
es ‘ was 5 per ceft.,| and that return wo i- inate roceedin
fue Unaitman moved the adoption of the report mately rhe increased to six per t‘vn'tl. T;lxledlrllxlillti tarminated the L——‘g:—‘
{see last page) in a speech relating to the past and ings in London cost £24,500, and they were| PRINCE EDWARD MUTUAL INSURANCE
present positien of the Company, Dealing, in ielding an interest of five per cent. They i COMPANY.
:xhr:l hnstfmce, with the life buau;(:u, he announced iul invested in Canada £30,000, which at pretcn't
d utbl:ln;‘tgwl"fhe }l.‘.h“t 1ﬁw- years it had more than | prices exhibited 3 loss of £1,100, Their invest- The annual meeting of this company was held
ﬂ?e - u-n;l'u\l e ::i'"w«? of }hat branch for ments in the State of New York, where they were | in Picton, Oht., on the 14th June.
u&l.q:.'?l:?.om ol 1 Gy e yl:mlsjﬁz':*dz do'l:gu. gmfxl business, amounted to £33,000, the| On motiod, Mr. G. Striker took meldr.=
> 9 . : 3 .
it was £1,412, 466, and the life funds which stood | Londos, was ‘236,'62,‘3,‘23.1."{';mf{::,',‘:‘;“h;‘;f o | e Bunsiay o th Spee 3

st £29,000 1 the former period, had been in- | rities valued at £23 000 i aprointed mtary- -
, n in- | rities 23,000, and they had besides that i upon the Presidest,
M to £110,000 in the .httcr. The quality of | & dividend from the General E.{nm Co::,l::ny of L. rBh_CB:il::um' to rc:(llatlhem

.3
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condense the following general statement, refer-
sing the interested reader to the report itsell for

particalars :

No, of policies issued last year...... 319
Amount of property insured........ §287 913 00
“ r'rvmium | — 7,262 81
" Cash Premiums......... 740 07

Total number of Policies in force...
Total amount of property insured..$1,642, 423 00
Average on each Policy........... 925 00

The number of policies now in force is about
100 in excess of last year. The losses paid dur.
ing the past year amount to $2,830.83. The Di-
rectors report that they thought proper to refuse
the payment for the loss sustained by Mr. King,
of Brighton. A suit was instituted thereon,
which resulted in favor of Mr. King.

The Treasurer’s account shows a balance on
hand of $26.48.

The general statement of the Company’s affairs
shows the total amount of assets to be 857,637. 26,
being in excess of the total liabilities by 852,-
259.71.

It was moved by Mr. 8. P. Niles, seconded by
Mr. R. Clapp, and resolved, that the annual re-
port, as read, be nloptml.

The qestion as to the advisability of issuing

icies of three years as well as five years, was

ght up, and a motion favorable to it was
read, but upon being put to the meeting, was. lost.

The election of Directors was proceeded with.
Messrs. John B. Solmes and John Abercrombie
were appointed scrutineers, who, by their report,
declared the following gentlemen’ elected, viz. :
Messes. D. B. Stinson, W. A. Richurds, James
Caven, David W. Ruttan, William Delong, H.
A. McFaul, and James Johnson.

A vote of thanks was given to and suitably
scknowledged by the chairman for his serviges,
ad the meeting closed.

" After the close of th: general meeting, the new

Directors met at the Secretary's office, and ap-
ted L. B. Stinson, ., President, ond Wm.
long, Esq., Vice-President for the present
year ; also, committees on finance and printing
Were appointed, and they adjourned.

_ EasteER~ Towxsntps BAxk. —The annual meet-
ing was held at the bank on Monday, 7th inst.,
Lewis Slm-‘mr, Esq., in the chair. The report
represents the businessof the past year as having
n profitable. A dividend of four per cent. for
the last six months was declared, and $6,000
added to the rese ve fund. which now amounts to
$36,000. The directors condemn the new bank-
ing scheme of the Government, as well as the bill
to restrict the rate of interest now before the
slature. The net earnings of the bank for the

t year, after providing for losses, was $43,531.
he capital paid in, $400,000; bills in circula-
tion, $108,163 ; due to other hanks, £7,297.79 ;
‘,i"f""l"! not hearing interest, $77.518.71 ; bearing
interest, $81,137.05; profit and loss account,
$12,000 : balance of profit for the year, $27,023.18.
Th" resources of the bank are : Coin and provin-
cial notes, $62,748.42 ; bills and cheques on othe
bﬂlk!_ 28,048.29 ; due from other banks, §51,-
966.64 : Government securities, £67,833.33 ; sil-
ver, $516,343.65: real estate, $16,500 ;—total,
$743 439 73, The old board of dir-ctors was re-
elected, vi.: B. Pomroy, Charles Brooks, A. A.
Adams, J. H, Hope, "R. W. Hencker, G. K
oster, and H. L. Robiuson. At a meeting of

From this, the fourteenth annual report, wrl

1,544 |

- | the paper in default, and

Financial.
X ROYAL CANADIAN BANK.

| .The following is a summary of the evidence
| given before the Commons Committee on Banking
| and Currency, on consideriug the Aet respecting
| the affairs of the Royal Canadian.
| Mr. Woodside,—In January, 1868, there were
| 30,000 shares of subscribed stock; some had been
subscribed, in certain localities, upon the condi-
l‘linn that agencies should be opened there; and
where this condition was not carried out, the sub-
| seriptions were considered as null. There was
| also some stock subscribed for by individuals, and
| not paid up; but we did uot enforce the payment
| of calls. The amcunt of stock on which payments
have actually been made is 27,488 shares; the
{ amount paid on these shares up to the 5th June
| last, was $1,168,828.34.
| The statement of assets and liabilities on 5th
! June embraces the whole of the liabilities, With
the exception of 50,000, heid by the government
| of Ontario, as security, $146,625.52 of coin, ke.,
are actually on hand. The landed property con-
sists of furniture and chattels, at its agencies
| The government securities h. ve 1ever been pledged.
| The notes and bills of other banks are all available
assets. The estimate of loss on the discounts is
+ $300,000. Between $500,000 and $600,000 is
| over-due paper. Very little of current paper is
bad. Losses have been chiefly sustained at King-
ston, Cobourg, and Seaforth, and resulted from
the culpable misconduct of the agents. The notes
| discounted are generally of small amounts of legi-
timate character, and diffused over twenty-two
agencies; the largest is a lumber account of $50,-
0%0. which is secure, We have not written off
| any paper. The accommodafion afforded to diree-
| tors El never exceeded $100,000, or thereabout,
| at any one time, The largest amount of paper on
which the names of directors appeared at any one
time in the year 1868 was about $80,000, but in
I addition to this there was a liability on the part
{ of & director ona Sterling Bill of Exchange for
| $40,000 endorsed by him, which was cashed by
the bank and was subsequently paid off. Ordina-
rily the amount of discounted I-‘ ser done for the
| directors was very small, less, | think, than pre-
| vailed in any similar institution in the country.
Some transactions inl stock took place, but with-
out the knowledge of the Board. It was believed
to be in the interest of the shareholders to prevent
the stock being forced on the market. During
the vear 1868, stock to the amount of $19,200
| wus purchased by the President, Mr. A. M. Smith,
| from a number of parties, and was held in the
| mame of his brother, Mr. John Smith, From
| October, 1868, to February, 1869, stock to the
amount of $14,700 was transferred to the name of
| Mr. Alexander Campbell, an employee of the bank.
| The stock held in these names cost respectively
| $16,102.87, and $11,978.61. The funds of the
| bank were used to pay for it. When these trans-
| actions came to the knowledge of the Board, they
{ (on 31st May last) passed a resolution declining to
recognize them. | am not aware that any director,
| other than Mr. A. M. Smith (then Presidint), and
| the Hon. Donald McDonald, who is now Viee-
| President, were engaged in these transactions.

, James Metcalfe, President of l‘lx_c Bani:.—To
the best of my knowledge and belief, the state-
ment of the 5th June is correct. My impression
is that there will be a loss of nearly $300,000 on

on that respecting which

Although I consider

(hete 13 already some dowbt.

the dr ctors, Major B. Pomroy was re-vlected the residue of the paper held by the Bank to be

!_._r' sident, and . Brooks Vice-President.

—Mr. W. P. Street, for near'y thirty years loss

manager of the Bank of Montreal-agency at 8i.ncoe
'

has retired from it to take a position of trust i

Hamilton. Ifis nawerms fiicuds in the County

N 3 i
of Norfuik, ba e prescuted sa address to M:
Slrect,

!
g amount outst

gllNl‘ it

unding there may be some fur her
I think the kss would be cousiderably in-
crensed by a forced liguilatio s i do net tiink
that any of the 13 are pivdged, with the excep-

tion of $50,0 y the Ontario Government. 1

Fihink the wceoni ts were ge

10 the mewns of the pariies, wiih e exoeption of

the Brown case. | believe that stock
rrchuvd to a small extent, theugh not
y the: Board, or with its sanction. |
positively the particulars of one case. | |
the purchase of stock to the extent of
thousand dollars by the Hon. Donald Me
when the market price was about 80, He
itin his own name, and gave chequeson
for the purchase money, stating to me
Manning, another director, that he d
keep the stock up in the interest of the
The stock subsequently advanced ahout 3
when he said he would keep it, but he

transferred it to Mr. Campbell, the
behalf of the Bank, and, as | beliews, :
nfbney from the Bank for it. I do not ‘the

purchases of stock by directors or others|in the
intervst of the Bauk, would amount to
during the last year. The Board had
ledge_of the trunsactions. | mever
myself for the account of the Bank, nor
any. The directors had usually very small
modation. I never had any myself,
once endorser on a Bill of Exchange
$40,000, which was brought to the Bank at
instance, for the purpose of supplyi
foreign exchange. It was not
drawn from the Bank.

James Michie, Assistant Cashier.—The
ed capital is $1,500,000. Stock was taken

ous agencies, and differeut arrangements as pey-
ment were made. About ¥1, 168,000 has

up; and about $300,000 remains to b» of
wiich $100,000 to $150,0 0 is in The
stitement given in embraces the of the

lisbilities. Of the Government mritiu't&”
sterling of these are in Toronto, and the
in the hands of the Union Bank of and
is available, that Bank being indebted to This
asset is unpledged. The balances due other
banks are all available. Very little of the t
discounts can be considered bad. All
on which the names of directors
about $80,000, 845,000 of which consists
rect liability as endorsers for others. A
proportion of the discounts is for
of a permanent nature, as the cashisr
objected to it. A large amount of the
is sceured by real estate, including
overdue paper. The collaterals have
on renewals. Very little of the discounts
out endorsers. About 3500 shares have heen sub-
scribed, on which no payments whatevir
been made; but no steckholder has
for payment who has mot voluntarily
calls. ‘| estimate the overdue paper a»
10s. in the pound. The only
bearing the name of a director, is
or $600. There has been stock
of the directors for, I think, $15,000 or
the purchase money was advanced by the
and charged to account standing in the
the party in trust. This trausection
more than a year ago. 1 do not know
sutbority the advance was made. | am aware
whether the party in guestion is held y
liable for the stock, of whether the bank! is held
responsible for it. |

Hom. Donald MeDonald.—1 have beesl on the
Board since July, 1865, and Vice- ident since
Ju:y last. With regard to the four
“Coin and Bullion, ke.,” *‘Real
“ Government Securities,” and * Notes
Bauks,” | have no reason to doubt the
these. 1 believe 850,000 of the securi
pledzed to the Outario Governunent us
their balance, but cmnot say Whether are

| deposited with the Gove-rnment or with the

i

cially vropertionate | rady of m

I did uot know of the transhetion at

: ble tl s = 2
course pussible that upon so large an | tresl Bank A
RIS ooty y - It was admitted to me by the fir-ctors

the time.
at the Board that the aggrogate d'l-po. dis-
counts amonuted to $200, 200, lly owh
of tuis loss 18 larger. | shonid say that
ol tire aceon (18 reached SOU, 0005 they
) ierate amount, the ugh m ¢ in-
Slalices large OF cXoessive In pro‘mu, W ke

4
§
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Amount of stock subseribed...

THE CANADIAN

means or resources of the individuals. I have | 56} and 57, it is stil] offering at the latter rate.
jreason to believe that the funds of the bank were |
used to purchase stock, from an early period, |
lwithout, so far as I know, the formal sanction of | at 126 and 121}, respectively.
the Board. Some stock apveared in the publish { Society is in drlxxnn}rut 115 and 115}, none on
|od statements, as standing in the name of Mr. | market.
| Jobn Smith, Mr. A. M. Smith acting as bis attor- | at 136} and buyers| at 136.
. 1 was slever able to discover who this John | sales of Landed Credit 2* 78 and 784.

| Smith was, and believed him to be a myth. I
| think thers is some stock in the name of Mr.
| Cumpbcll, the Accountant, held for the benefit of
‘ithe Bank. 1 am under the impression that the

| amount of paper on which directdrs’ names appear- |

ed execeeded 1-20 of the entire discount in 18686,
though I cannot state so of my own knowledge.
The total amount of discounts on 30th April,
| 1866, as shown by the official refurns, was $628,-
| 328, and if my information be ¢orrect, a Bill of
| Exchange for 840,000 was discounted about that
time, on which the name of one eof the directors
| appeared.
| Ntatewnent of Stodl:,
50, 973 shares.
Amount of stock subscribed, on
which payments have been
made 27,488
3)
$1,374,400
Amount of Stock paid. $1,168,828.34
still to pay $205,571.66
The calls upon the above 27,488 shares have all
been made and are therefore past due with the ex-
ception of sbout one hundred share-
Liabilities of Dircators
On 21st May, 1869,

On11th June, 1869 . 5
Sacurities held against Notes yndor Discount.
Produce and other securities 8250,900 00
Real Estat- 121.200 00

$£103,021 24
\;)".'17'. )

I),‘,A‘,,.‘ l'“ I".""”‘
On 30th April, 1862 2111,762 86
On 21st May, 1869. | 475,179 07
On 5th June, 1869 | 578,172 84

SIS

TORONTO STOCK MARKET.

(Reported by Pellatt & Osler, B

The business of the week has been somewhat
restricted in consequence of the number of transfer
books now closed, in anticipation of July divi-
dends. Transactions that havd taken pla e, how-
ever, have generally been at ap advance on last
weeks’ quotations.

Bank Stock.—Montreal closdd with
160; sales occurred at 159) t9 164.
buyers of British at 106; books closed.
has been in good demand at| advancing rates,
buyers now offer 964 and sellers ask 97). Sales
of Toronto have taken place at 118}, ex-dividend,
buyers would advance.
freely dealt in at from 45 to 47§, buyers now offer
48 but there is little stock in market. There are
sellers of Commerce at par, e¢x-dividend. Gore
wold during the week at 37§ and 38, there are
bayersat 37). The last sales of Merchants were
at 1114 and 112. DBuyers off¢er 99§ for Quebec
with sellets at par. No Molson's in market, it
could be placed at 108. There are buyers and sel-
lers of City at 99 and 99} respectively. Small
sales of Du Peuple were made at 108 and 108},
Buyers offer 107 for Nationale. Jaeques ( ‘.y-zl.‘,»
sold at 108, at which rate there are buvers. N
thing doing in Mechanics’, buyers off r 914.

Debentures.—Canada currency six per cents are
offering at 105, and sterling sixés are asked for at
1044. I)omin_iun stock is heavy at 107}. There
were small sales of Toronto at rates to pay 7 and
70 per cent. interest. There are considerable lots
of &unty on the market at par.

Sundries.—City Gas is wanted at 107. There
were small salgs of British America Assurance at

buyers at
There are

Ontaric

Royal Canadian has beenf

)

by |

—
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The books of the Capada Permanent and Western
Canada 'Building Spcieties are closed ; last sales
Freehold Building

There are pellers of Montreal Telegraph
There were small
One or two
large mortgages havf been; placed at 8 per cent.

— ISP SE—

BANK OF UPPER CANADA

Mr. McKenzie haying inquired of the Govern-
ment whether they had decided on any vourse
relative to this Bank.

Mr. Rose replied that the Government had made
up their minnL that the time had arrived when
less expense was negessary,

There had been nptice issued by the trustees for
a meeting of sharehdlders to take place at an early
day, to see what stpps could be taken. If they
agree to pay fp the Government, they will give
up all claim to the arrangement of the bank, and
if not the Governmént will then redupe the ex-
penses by placiug the affairs in the hands of two
excutive officers to wind them up.

If the legal right oxisted in favor of the Crown
over all the assets, it is quite impossilbje for him,
or any other member of the Government, to say he
would give up that| priority. All that he could
say now was, that he could certainly endeavor so
to do, so that the pgocess of liquidation might he
made as rapid as possible,

——— -

Ax Orix1ox oN THE BANKING ScyEMr. —The
Paisley Advocate has from time to time devoted a
good deal of attention to the banking scheme.
Here is something from the last issue:—What the
Canadian people want, is the National Greenback
systetn of our neighbors, without the excrescence
of the so-called National Bauks; and with the
added security that Canadian Bonds, bearing six
per cent. gold inteérest, may always be obtained
for the notes. This would give the notes a gold
value, and prevent their depreciation beyond a
trifling extent ; and would leave gold to rise and
fall in price like any other commodity, as it should
Mr. Rose would then be able to discard his forty
or ﬁf!}' resolutions and rvp",m'r them ‘»_V half a
dozen. By adopting this simple plan, the coun-
try would not be flooded with currency notes more
more than it needed. These would seldom be
much under par value in relation to gold, and
would always pass/at their face valne in Canada.
The country would -also be saved a few million
dollars yearly in tqxation—there would.be plenty
of money to build railroads and carry on other
public enterprises—+ the Finance Minister would be
able to meet all degnands on him without, borrow-
ing from England+and the bankers,aidrdle losing
their special privileges, would share in, and rejoice
in_the general progperity.

THE BANKING ScnEME. —The following extract
from a letter, written by a gentleman of high
position in Canada, to a merchant of this « ity, is
very complimentary to our friend, Mr. Jack, of
the People’'s Bank; *‘Mr. Rose’s Banking Resolu-
tions have apparently been abandoned for the
present, and 1s pot likely they will again be
brought forward fin their pre sent shape. This
result has been greatly aided by the strenuous
exertions of Mr. Jack, of the People’'s Bank of your
city, whose able létters on the subject of Banking
and Currency, were printed in pamphlets and dis-
tributed among the m ers of both branches of
the Legislature. His a ments acainst any such
radical change in our banking as that
]'l’_“}"’)f\"‘lx were very convincing, and were read
with much interept and good effect, His replies
to the ¢ ueries ].rn!«,xuml- d by the select committee
on Banking and Currency, are considered here to
he the nh]est.. of any that were sent in. Your
banks acted wisely in sending Mr. Jack to Ottawa
to represent them, as his thorough knowledge of

Vvstem,

the subject enablad him, in his personal interviews |

with prominent members of both Houses, to full
explain what the eyil effects of the proposed il‘bﬂnz

| would be, and his indefatigable exertions, while

here, did much toistrengthen the opposition to the
measure. The ability displayed by Mr. Jack in
his writings on this banking question, as also in
his letters on the assimilation of the Currency,

reflects credit oniyour Halifax bankers, and he is
entitled to the thanks of your mercantile and
trading community for the assistance he has ren-
dered in defeating a scheme, the adoption of which
would be much thore injurious to them than to
the banks.'—Halifar Chronicle. o~

Birts Passepi—The following bills are among
those passed the House of ('nmllglons last week:—
To amend the Act to Incorporate the Union Bank
of Lower Canadal; to amend the Act to In )
rate the Quebee Bank- -Mr. Simard; to amend the
charter and increpse the ¢ 'l]!i!ul stock of the .\'Oﬂh
Shore Transportation Co.—Hon. Mr. Carling; to
amend the Act Ihcorporating the Royal Can dian
Bank, by extending, if necessary, the time for the
resumption of, spcie payment, and also to autho-
rize the :-::)'\lmtlli'!ilvll of the said Bank with any
other Bank or Banks, and for other purposes—Mr.
R. A. Harrison; [to ameni the Charter of the On-"
tario Bank—Hon. J. H. Cameron; to amend and
extend the Aets Incorporating the Bank of Toron-
to—Hon. J. H. Cameron; to amend the Aet to
Incorporate the Dritish America Fire and Life
Assurance Company-—Mr. Street,

BANK CuHArTERS. —A bill has been introduced
by Mr. Rose to extend the following bank charters:
Quebec Bank, City Bank of Montreal, Bengue du
Peuple, Bank of Toronto, Commercial Bank of
(Canada, Ontario: Bank, Bank of Brantford, Cana-
dian Bank of Cammerce, Royal Bank of Canada,
Banque Nationale, Bank of Nova Scutia.

At a meetipg of the Banking Committee of
the House of Cémmons, the Gore Bank;Amend-
ment Bill was passed, giving permission for the
reduction of theé number of Directors tofive, and
of the capital stock from £800,000 to §500,000.
Permission is given to change the name of the
Bank to the Bank of Hamilton.

—_—

Failway ews.

GREAT WEs1ERN Raruway.—Traffic for week
ending June 4, 1869,

Passengers . 828,017 93
Freight 41,82¢ 01
Mails and Sundries. 2,781 4

Total Re |‘ril~!~ for week $73'525 39

Coresponding week, 1868, 70,407 99
Increase $3,117 &0

NorTHERN RA1LWAY. — Tralfic receipts forweek

ending June 17th, 1869,

Passengers...... ...... $2,940 82
Freight and live stock......- 14,448 85
Mails and sundries, 255 38
217,642 05

( "-~}‘~«l|dih;;\\'u~1\ of 68, 15,424 46
Inérease . $2,217 59

GranD TrRUNK. —A body of gentlemen inter-
ested in this Company met in London, on the 12th
May, and orgahized themselves into a committee
with power to add to the]ir nulpbct!l'; with the
objeet of bringing about a change in the madage
ment both in F.lﬁ;laml and Canada. The 8thof
June was appointed for a mv‘gtir:ﬁ( to take steps to
accomplish that object. A circular was
to a large number of the bond and st
setting forth the views of this commities and
asking their co-operation.

—The Chatham Council lately passed & by-law
granting $30,000 to the Southern R. R, Co., but
it was lost on a vote of the people.
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Heap Orrice—MoxTREAL

DIRECTORS

HUGH ALLAN, PRESIDENT,

¢ 4. BRYDGES, EDWIN ATWATER,
GEORGE STEPHEX, | HENRY LYMAN,
ADOLPHE ROY, , N. B. CORSE,

Life and Guarantee Department.

'I‘ll Company—formed by the association of nearly 100
of the wealthiest ¢itizens of Montreal—is prepared

to transact every description of LIFE ASSURANCE ; also,
to graat Bonds of FIDELITY GUARANTEE, for Em-

ployees bolding positions of trust,

# can be made through any of the Com-
any’s Agents, or direct to

EDWARD RAWLINGS, Maniger
]

Avt for Toromto : | Agent for Hamilton ;
.T. MASON | R. BENNER.
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THE CANADIAN CANALS.

Iv.

There is a phrase used by American poli-
ticians and writers which, in one sense, has
much meaning, but, on the other hand, with-
out explanation, is entirely without force.
Thus, at the meeting of the New York Cham-
ber of Commerce of the 3rd June, in the
Tesolution submitted by General Wallbridge
I support of the proceedings of the Comit-
tee of Ways and Means of the House of Rep-
Fesentatives of the 23rd March, he sets forth
the necessity of securing to the citizens of
the United States ‘‘ the freedom of the St.
h"h:nce." Unaccompanied by any explan-
Mion, this does not convey the meaning of
G?neral Wallbridge and those who think
with him. At this moment, the St. Law-
rence is practically ‘“a free navigation.”
‘-eﬂt‘ls loaded at Chicago pass through the
l“'elhnd Canal to Oswego. This principle
“}dentical with a propeller proceeding from
Michigan to Massachusetts. The difference

? is simply in the length of voyage ; a voyage
not now made, because it is not profitable.

. "'fifif'."'.f:ﬁz:%june gessel has already made the trip from

:Chioagn to Liverpoal. 8o far as “free”
| havigation is concerned, there is, accordingly,
" nothing to be asked or granted. The poi;xt
of General Wallbridge’s remarks is apparent
when he adds, ““and the enlargement of the
canals to a capacity of floating vessels of
1,000 tons.” We think it would sintplify
matters if the public men of the Western
States and of New York would adopt a phrase
fully setting out their views, such as—The de-
velopment -of the St. Lawrence navigation
to the attainable maximum of depth, free to
all flags. One of the arguments urged
against increased depth will be met by the
very action we- recommend. When the few
who have pressed the question have dwelt
upon this necessity as an act of justice to
Western Canada, the somewhat specious ob-
jection has been raised, that scarcely a Cana-
dian harbor has twelve feet of water—cer-
tainly none on Lake Erie—and that any in-
crease of such depth must be unnecessary.
The reply is simple enough. The harbors
themselves could be improved ; indeed, it is
part of the scheme to include such work.
But the main argument mast lie in the neces-
sity for opening a sufficient channel for ves-
sels from the West to the seaboard ;—that is
to say, the establishment of a route more
advantageous than any other, and which will
extend all the necessary inducements for
trade to leave its accustomed channel in
order to pass through it.

The Americans themselves point to the
fact that alone of the canals they control,
the Sault Ste. Marie, about a mile in length,
aiid the size of the locks has been considered
typical of American requirements. The
question is not worth argument. Science so
extends onr operations and increases our re-
sources, that what a few years back was in
advance of what was then known, in many
cases falls so entirely behind modern require-
ments as soon to become antiquated. Our
wants increase by the very facility with
which they are supplied. In no direction is
the axiom more plain than in the con-
veniences for locomotion. In a navigation
they are determined by the objects attain-
able ; and the Sault Ste. Marie locks, 350
feet long, 70 feet wide, and 10 feet deep,
were suggested by the large paddle steamers
of Lake Erie, and by freight steamers loaded
with ore from the Lake Superior mines. The
successful working of the propeller has sub-
stituted a totally different class of vessels,
the characteristic of which is length and
depth, with but moderate width of beam.
When we have satisfactorily determined what

can be effected in respect of depth, we can

at once decide what proportion the

ing characteristics must assume. We
then be able to name the width of the
and it will be very different from that of
one American canal.

In the speech in whigh General Wall
addressed the New Yark Chamber of
merce, he states that “ Canada has i
‘“ offered to enlarge her canals, and give us
*“ their freedom.” We should like to khow
the form in which this proposition has been
made. He says : “‘In 1866, the PD‘T'
* Commissioners, before a Committee of the
““House of Representatives, stated their
** willingness to embark in this outlay.” iw.
do not ourselves know any proposil of this
character freighted with the weight of Minis-
terial responsibility, and sustained by | the
sanction of a Parliamentary vote.
negotiations have certainly been ied on
by Mr. Young, a ktown advocate for the de-
velopment of the St. Lawrence navigati
who proceeded to Washington in the, tisge of
Mr. Sandfield Macdonald’s Government. | Mr.
Galt has also visited the United States capi
in connection with the Reciprocity
The questien is, has the Dominion
ment ever made any offer to the Uni
States Government with regard to the
and if so, what are its terms! Itis
that nothing will satisfy the W
the General puts it, will be of *‘ substantial
service "—unless the improvement be| ex-
tended. He speaks of vessels of 1,000 tons
burden. We think that the argument :
not be limited by figures, which

rather than assist. There is, within mode-

determined by examination. It is a safe
phrase to call it a maximum de !

and it is on this term that the ad of
the improvement should meet. If he
any difference- of view, or div of

thought, it can be battled out when the de-
tail comes up for consideration. There
seems, however, to be an error in one duw-
tion. It is assumed that the canals are Ie:’
enough for Canadian purposés. Those Who
so think appear to have been led by the
opinions expressed in Montreal, where, with
a class, the western propeller is looked npon
as a tender to the Allan steamer. Webtern
Canada is dissatisfied with the capacity of
the canals. The argument of Wisconsin
and Illincis is the very language we use.
We desire to deal directly with the og¢ean.
It is true that we are not cramped in the
way of tariffs, as the Western States are.
The importer of Chicago must now Hreak
bulk at Boston or New York. He cannot
transfer his cargo at Montreal to a lake-going
vessel, for he would increase the duty, the

grgoboimvdudbylmnﬂ“‘
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Iation, not at the value at the place of 'manu- | enforce a tariff of tolls in every way objec-

facture, but at the place of river shipment.
So, independently of the duties on the true
value of the geods, he would have to pay a

duty on all the incidental charges added to|
In Western Canada we are not |

that value.
suffevers, as the Western States are ; but,
with this exception, we anticipate the realiza-
tion of the same advantages they look to re-
ceive from canal development.

tionable, and institute a series of by-laws op-
pressive and in opposition to the true in-
terests, of commerce, In our judgment, the
Dominion Government should lay dewn a
broad plan for the improvement of the river,
and, while carrying it out with vigor, allow
no interference with it. They should not
only not countenance any private scheme,
but they should veto it on the principle

Are these advantages theobetical! or, to above set forth. It is a policy necessary to
use & word which is now finding a recognized |effect what is due to ourselves, and certainly
place in the academy of politics, are the com- indispensable when we think how the con-
plaints which are preferred merely sentimen- | trary line of action may affect ourselves with
tal! On the other hand, can any practical | the United States ; and it is the only one by
results, promising profit, be said to loom in ; which we can hope to carry out that which
the future as dependent on this policy ! We | we are striving toestablish—viz., ‘““the devel-
replg : It is a matter of experience, that a!| “opment of the St. Lawrence navigation to
cargo of wheat can be carried more rapidly | * the attainable maximum of depth, free to
and more economically from the foot of Lake | ‘‘ all flags,” and, we will add here, the whole
Erie by the St. Lawrence, than by the Erie 3 chain of canals being under the direct owner-
Canal to Boston, to New York, to the West l ship and control of the Dominion.

India lslands, and to Europe. The saving |
Ja the cost of freight and the removal of the f
charge for brokerage tend to swell the profits | !
of the producer, and, as such, to give an in- i The grumbler i3 a kind of animal not pecu-
creased value to real estate. The increased | liar to any countryor climate; he is indigenous
annual receipts of the owners and workers of | everywhere. His crvakings have been ob-
land ‘are divided among all classes of the|served to be unusnally loud for a while back;
district by the commercial supply of the | and with perverse ubiquity he is met with
wants increased with the means of. gratify- | everywhere, in city and country. The ‘‘hard
ing them. | times” have bedn the chief subjéct of his
bemoanings of late, the wail proceeding
mostly from the direction of M ntreal. Many

THE COMMERCIAL SITUATION.

We must bear in mind that the St. Law- |
xence is the only charthel capable of improve-
ment. The Erie Canal has reached its
greatest extent of development, or at best,
but little ¢an be done to increase the tonnage | P4 &
of its boats. The complaint has long been | indications of the future.
its want of water. It must be remembered| While it must be admitted that there is a
that the supply from Lake Erie goes no fur- | cause for all this, yet the adverse influcnces
ther than Port Byron, I58 miles ; at that|to which it owes its rise have been greatly
point' the level ascends, and is supplied by‘uver-estnu:\tml. The cry of ‘‘hard times”
other sources than those of Lake Erie. There- | Pegan with the| importing interest, and to
fore the whole hope of the West turns to the | that it is mostly confined.
Canadian Government. It is evident that if | respondents of the importing houses have
negotiation on this policy is to be a m:tttcr; sent in money very slowly; hundreds of them
of diplomatic intercourse, the Government } have sent none, but gone, instead, into bank-
shonld in no way leave a link of the canals | ruptcy,and the winding-up process has proved
out of their contiol. This theory was vir- i much more prolific of discharges than divi-
tually acted upon when the original Welland [ dends. Losses succeeding losses have swept
Canal proprietors were bought out, and that | 3%Way profits, in some cases entrenched upon
canal made the property of the Province. | capital, and so left the aggregate result in the

lin Toronto, also, give vent in piteous -tones
{ to their grievanges endured for six months
| past, and point with ominous finger to the

The country cor-

Indeed, this principle should be clearly laid
down, and one would conceive that all appli-
cations for private control over enterprises

of this charaeter would at once be met by the |

Government with the assertion that all canal
enterprise wust remain under the superin-
tenderce of the Dominion. Without such

regulations, how is it possible to enter into |

any tresty with the United States with re-

gard to the St. Lawrence ! A private com-

[ complai : i
: : 1 plaint. Labor is abundant.
pany holding a link of the navigation may | parent in Toranto,

neighborhood of zero.  Over-supplies of goos
and bad debts gre leading results of the six
wonths operatiqns. This ailment of the im-
porting trade has proved epidemical; it has
infected more dr less evéry other branch of
commerce and ipdustry.

Having stated these facts, the gloomy part
of the story is pretty well exhausted. In no
| other department is there any real ground of
This is ap-
at least, from the exten-

R — e —————————

sive building operations that are going on in
every part of the city. If the country were
from any cause ilppoverished or panic-stri
how would it bd possible to place the thou-
sands of emigrants, that have arrived quite
recently, in good positions for earning a live-
lihooa! Labor is not only abundant, but it
is well paid. An immense number of mie-
chanics flocked to Toronto at the opeming of
the present season, enough to build a town
at short notice, and have been mostly all
kept profitably émployed.

In consequence of the condition of the im-
porting interest, and the ontery thereat, capi-
talists have become cautious, some of them
timid and fearful, resulting in a good deal of
hoarding. This, with a large demand at the
same time, has kept the money market close,
and slightly raised the rate paid by borrowers.
But it will not be denied that there is as much
money in the country as a year ago. There
is no diminution of the deposits in sayings
banks—demonstrating the prosperity of the
industrial clasdes; the funds placed by the
public in the chartered banks are untouched.
The greatest willingness has been shown to
subscribe no léss 4 sum than $400,000 to the
two proposed railways centering here, & thing
which would bé impossible of accomplishment
if the city was not really prosperous. To this
may be added, the instructive fact, that the
suspension of the Royal Canadian Bank, lock-
ing up or withdrawing some millions of cir-
culating capital, has not produced a single
failure. In any other than a really healthy -
state of busineéss affairs, we should not have
this pleasant fiact to record.

Our importérs who feel so gloomy just now
may as well remember, that ‘‘ it is a long lane
which has no turning.” They are passing
throughaii ordeal, which, trying though itisfor
the time, will put the trade on a healthy foots
ing. It will prune away the rubbish of there-
tail trade, and impress so deeply, the lesson,
that selling géods on credit is not necessarily
making money, that it will not be seen for:
gotten. It will tend to lessen competition
and give those who do sell goods, in.futare
a chance to miake fair profits, and lessen the
danger of losses. It will prevent thein it
ing rogues and honest men alike, which hes
been so muchl the custom. It will indhce &
diligent enquiry into the antecedents, char-
acter and pdsition of every applicsnt for
credit. These wholesome lessons were:
needed; and we may rest content thal the
severely practical way in which they are being
taught, has been attended with no real
disasters.

A careful survey of the whole situation
leads to the donclusion that matters with us
are not nearly so bad as has been represented.
The present commercial dullness W fo
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extent necessary, and from its nature mmtI

isistidiihy e ns
Premiums ... 8 207,721 The fu : o
. st Fremiums..........coooie.. : vorable of the
be only temporary. The Intercolonial Rail- R0 sl srsibreren 119,123 by the report, .:'::: an “WC‘P‘.".
o to a premium; and not only retained bet
ifference .................. $ 99,508 the measure of confidence reposed by the
at home and abroad, in its present and

way is now givingemployment to a great num-
berof men. In a mouth or so contracts will
have been given out and work commenced |
on the Toronto aud Nipissing Railway; labor
. will soon be in demand for the construction
of the sister enterprise. The Wellington,
Grey and Bruce Railway is also being pushed
forwatd. The opening up by a railway of
the Great North West, is in the immediate
future. With these, and perhaps other impor-
tmt works to be completed within a brief
period, and with an abundant harvest in
prospect the country eannot fail to prosper.
If dry goods merchants import more than
they can sell, that is their own affair. No one
in the country can regret it more than them-
selves, for the reason that they suffer most.
The evil carries within itself an infallible cure.
From the statement given in another part of
this paper, it will appear that imports of dry
goods have received a decided check; the total
value entered at Montreal for the first six
months of the year being §3,285,136, against
$3,028,277, showing a decrease of $256,859,
and affording the best kind of proof that the
trade is fully competent to take care of itself.

OFFICIAL INSURANCE STATEMENTS.

For confusion worse confounded commend
us to the Statements furnished by the In-
surance Companies to the Finance Minister
in supposed accordance with 31 Vic. . 48. ?
Some companies have refused to make any
returns; sume have given partial returns;
some have given such returns as only mislead,
and some have mixed figures in an abomi-
nable manner. Fire and Life business are
jumbled together, and Inland and Ocean
Marine seem to have shared a like fate. Of
course it is impossible under such circum-
stances to arrive at any reliable result re-
specting the extent of business done in any
one Department of Insurance in Canada.
Taking the return of such Fire Companies as
‘hl'e givenan intelligible statement and accept-
ing as correct, the estimated figures for such
companies as have not made returns we have,

Premiums.................. 51,972,602
Losses ..............c.cccveen 1,203,156
Difference.................. $ 779,446

or & per centage of loss to premiums of 66

per cent. In Life these figures stand,
Premiums...............cc..nn $966,247
ORI ......c00oecnssinssnsses 491,834
Difference...........eccvnee $474,413

OF & per centage of claims to premiums of 51
per cent. The Marine business of four com-

Panies gives,an aggregate of,

or a per centage of 57} per cent.
But we warn our readers against accepting

these conclusions as reliable. Some Canadian
journals and some foreign omes, too, have
published the totals as above figured up with
the idea that they were giving the aggregate
insurance business of Canada. An examina-
of the tables first given to the public in our
issue of last week and the week previous,
will serve to correct such a misapprehen-
sion.

The absurdity is manifest of expecting any-
thing like intellegible statements when each
company is allowed to furnish returns accord-
ing to its own ideas or to withhold statements
at its pleasure or to jumble up what should
be distinct and clear, as interest dictates. If
we are to have statements at" all we should
have such as would be of some value. It
were far better to avoid putting companies to
the trouble of preparing them, if the result
is to benot only valueless, but absolutely in-
jurious in giving false ideas respecting the
extent of business done in Canada. If any-
thing be wanting to prove the necessity that
exists for the employment of an Insurance
Supervisor or Commissioner, these statements
supply it.

We cannot see on what principle the pre-
miums of the Mutual Fire Companies which
have not made returns are estimated at
$150,000. In 1866 there were 19 local mutual
companies in Ontario, whose aggregate in-
come was $224 819.

QUEEN INSURANCE CoMraNY.—The report for
1868, which we copy from the Post Magazine,
shows on available balance of about one hundred
thousand dellars, out of which a dividend of seven
per cent. was declaredto the shareholders. A sum
of between four and five thousand pounds was al-
loted to the reserve fund, raising it to £80,000
sterling, and the balance carried forward. The
life business shows good results; a large increase
appears with 2 decreased expenditure of about
forty thousand dollars on the whole business. In
the fire branch the losses were heavy—reaching the
high average of 66 per cent.—a large share of
which occurred in London ; still a small balance
of profit appears in this department. In the
matter of investments the Queen has been very
fortunate. On a total jnvestment, of from three
to five millions of pounds, producing the aver-
per cent. interest, the losses ever

age rate of 4}
noement of the company bave

since the comme

been merely trifling. The investment of £30,000

in Canada seems to have resulted in a loss of £1,-

100 st preseant pr
slightly larger sum,
where the company

invested in New York State,

jces of our securities, while »

does & good business, shows &

|

future suecess.
!

OxTARI0O BANK.—In the annusl repost of this
Bank the position and prospects of trade fe re-
viewed, and the csuses of the present

pointed out. It is proposed to remove the Head
Office to Toronto or Moutreal; the ;
no doubt be selected, as there are

reasons why the headquarters of the

be located here. The profits of the yesf, @
paying expenses, were $221,873; out of with
the balance from last year, two half y divi-
dends of $80,000 each were paid, and $30, 000 was
alded to the reserve fund, a balance of over $66,000

being carried forward. The profits quite
equal to the average of former years, while the
losses were less than usual.
Fusurance.
Fire Recorp. —Brantford, June —A fire

broke ont in the furnitme store of
caused by the explosion or boiling over of
varnish, and spread rapidly.
far as can be ascertained, are the sufferers:
insured on building for §1,200 in the G
on stock, $1,000 in the Provineial,
in the Royal—nothing saved; loss
on stock. John Welsh, shoemaker,
and dwelling; no insurance; loss
Enos Bunndﬁ grain buyer, insured n
and scales $500 in the Hartford. 8.
grocery, adjoining Burgy on east, got
out; insured in the Home on stock w
for $1,000. John W, Downs, owner of
insured for 81,000 in London Assu
Calder, grain dealer, saved most of
sured in Hartford $800, and Li
and Globe $400. Mr. Wilks, on

Hartford, $600.
The fine four-story row of brick,

buildings, was totally destroyed. by the
Trust and Loan Company, and i in the
Royal. It was occupied by J. Say saloon
keeper, who saved his furniture. J. Hunfer, grocer,
pot much loss. J. Wilkes, insurance got

out his papers. )lr;h“;ilkie, mdilll‘i:g':nd
maker, suffered a slight loss, an

dz
Liverpoul & Loundon & Globe, and
Hartford. On the corner of Colborge

boot and shoe-dealer, saved the T‘“

stoek: all damage fully covered by 3 in the
udi. the

streets, Mason & Hamilton, druggists ‘u

the bulk of their stock; insured for $2,000 in

Commercial Union. The Orange . on the
3rd floor lost everytliing. Wesley H 1, m
saved a portion of his stock ; insured “'h

on stock in tb-l i}‘mi’incul.' edﬂh b -
$3,200; the building is owned an

Mrs. Wallace for $2,000. A. 8. Hardy, barrister,
saved his dockets and valuable papers, | his
books; the luu‘ii covered b }x;w.rlucn. The

Lodge of Free Masons and Roy Alttl

did g:-t get out a single article, m‘m
floor; insured on the organ and fu for $800
in the Western of Canada, and the C for $350.
Hugh Spencer, grocer, dwelliug over his store,

the

lost everything, not saving even -
of t),he family. Insured on stock m—
or $1,000. Alfred Cox, watchmaker, got out &

deal of his stock. Loss covered £400 in
London and U lobe. Cmig, §

s gain of £2,100

o ———
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Union; will cover loss. Hon. E. B. Wood's office
was cleaned out, and his valuable library only
ved by hard work. No insutance. Building
owned by Bank B. N. A. destroyed; insured in
Royal for $2,300. The spleudid building occupied
by C & Co., hardware dealers, is a total
min. y got out a portion of their stock,

: insured for $£3,000 in Hartford, and
$6,000 in Home. Brooks & Wilkes, larristers;
insured on library §250; saved a good deal of it,
lost their office, farnitnre and papers.

Mr. Me
Kengie & Griffin, barristers, got out their things
without much loss. No insurance. The fire was
nognl here; but considerable damage was done to
B. G. Tisdale, adjoining, whose loss is covered by
insurance. William Ryan, grocer, J. A. Aldred,
tailor; Thos. Tune, confectioner; and J. B. King,
hatter, ocenpying the four stores east of Tisdale’s,
all packed up and moved out. In King street,
John Brooke, liquor dealer, stock was got out; he
had no insurance, nor had the owner of the build-
ing, Mrs. Wallace. Two old waoden buildings,
nearly opposite the Brant: House, were pulled
down; they were oceupied by Joseph Wright, shoe-
emaker and George Aird, butcher, Stock insured
in Hartford for $200.

Naroxar Lire IxserAxéE (JOMPANY OF THE
U. 8.—It is now nbout ten months since the
establishment of this company, with a capital of
s million dollars fully paid up, and we find that
the magnitude of business that it transacted in the
first nine months of its operntions, is altogether
unprecedented in the annals of life insurance cor-
porations. The first three montliy must have been
almost wholly sacriliced in preliminary arrange
ments, and yet at the end of theee quarters of a
‘year the company had isswed 5,120 policies, in-
suring the immense sum of $14,537,000, on which
the annual premium is $592,128,53. It is con-
fidelity expected that by the end of the company’s
first year{the 1st of August]that it will have 1ssued

. 2,000 move polivies, thus adding about $3,000,000
more to the sum insured, and $250.000 more to its
annual income, an schievement which no other
company in the world has ever even remnotely ap-
proached in the first year of its existence. —N. ¥
Insurance Journal.

; A Coupamséh. ~The following is an interest-
ing comparative table ou Prussiin and American
insurauce facts, which we find copied into the
Monitor, from a Prussian paper:
1866. All Prussia

Value covered by Ins £5,440.001°,000
Premiums paid :
Fire Josses.. ... .
Pre. pr. mille of value ¢
Loss pr mille of valne co
Percentage of loss to pre..
Paid up capital -
Noininal capital

It will be seen that the avdrage
miums in Prussia is 22,
‘2. " The lo<ses on 85,440,000,000 of proj
covered were $8,639,208; and in New York,
962,000, on a value of only 88,929 000,000,
about threeMimes as great.

N. Y. State

v'e
v

rat

of pre
while in New York it is

wriy

“The steamer Her Majestv et with an acei
dent to her haull, at Pictou, on Ler down trip to

Halifax from the anchor of another vessel. The
damage was sobn repaired, and, with the consent
of the underwriters she proceeded on Ler voyage.

~The barque Niagara from Greenoek to Mou-
treal and Hawilton, with a cargo of iron is re
ported abandoned at sea.  She was owned by Mr.
fcAllister, of Windsor, and is said to be insured
if the Provineial foy £35,000
~The following is a correct list of the insurance
on the ill-fated Queen of the Lakes, which was
dr'[n)yﬁl "y fire at .“.-L;Vlrlh', Lake -\'ll]u-rilrl
Underwriters, £8,000; Se urity, of New York
85,000; Home, of New Hav ':,1_ £2.500: Rogr ;
Williams. $2,500; National, of Boston, $£2 000
total insurance, $20,000. T '
~Chatham has decided to purchase a steam fire
engine,

\

| stocks ar

| tions.

Commercial.

—The f'ollu“ing quantities of dry| goods were
imported into Montgéal in the five months ending

June 1st
1568 1869.

Carpets, &e.. 867,493 $9,563
Cottons ae 1,494,811 1,451,543
Hats, Caps, &e. 150,526 18, 282
Linen ! 103,701 199,273
Parasols, &e¢ 25,808 20,181
Shawls . 2,726 3,882
Silks, Satins and Velvets.. 217,280 202,243
Woollens : 1,127,701

034,310
§3,285,136 §3,028,277

The tota! imports at Montreal from the 1st Jan.
to the 1st June were $9,001,939, agdinst §7,997,-
984 last year, an incpease of $1,003.935.

—Mr. Isaac Briggs, of Gananoque, an extensive
manufactufter of stee] springs has abs¢onded to the
States, having liabilities of some §200,000. Great
confidence was reposed in his integrity, and this
he seems to have basely betrayed hy getting the
endorsement of his friends on his paper, many of
whom it will pr'.ia‘ol'\ bring to ruin. He owed
the Bank of British North America some §353,000.

—1It is not generally known that wool-growing
in South America has grown into surh maimmmoth
proportions as it really bas. Even the Australian
breeders cause alarm froin com-
petition. It is reported on good amthority that
the number of sheepshorn thereexcedd 70,000,000,
The exports of wool to Europe and |this country
0,000,000 pounds.

T v L
have for this

amounted to about 3¢
—The estimated toboeco erop for 1868-'69 says
the St. Louwis Journnl of Coinmerce, in Kentucky,
Tennessce, Missouri, Indiana and Illinois, is 120, -
000 hogshead. The foreign requirdments for the
same year are estimated as follows: England, 25,-
000 hhds; Spain, 10,000; France, 9,000; Italy,
10,000; North Germany, 15,000; Belgium, 4,500;
Mediterranean, 4.000; Portugal, 1,000; other
countries, 3,000—a total of The home
consumption will be about 132,000 hhds.

Toronto Market.

]2 00

Propurcy.—An advance of about] 2 shillings in
flour in Liv rr]»«n-‘, has not only given a firm tone
to our market, but raused a sharp upward turn in

prices, the advance in flour being 40 to 50c., and

in wheat 5 to 10cts. The rise is|attributed to
unfavorable weather in  Europe, | causing very
serious apprehensigns respeeting tle wheat crop.
We copy elsewhere [from the MNaik Laue Espress,
an account of prospects uptoa late date. Wheot. —
Receipts—17,600 bush. and 16,000 bush. last
week; stock in stpre on the 21stl June, 69,900
bush. The market opened nominal at 93¢, and
sold up to 97§ and fis held for an advance on that

quotation; cars of fall sold at §1, it/is firm at that

prices

k was

stocks

lE.‘ W

The total busin
] .Hl-l

ness  of
7 large. Bailey.— Re

v light; a car sold at -Ilzlvf:ufi' ns, but the mar-
ket is now lewer and cannot be quoted reliably.
Peas I;Hc'ii!\ :i.:f.l, stock on the 21st ]3.:;.'"
bush., car loads are w 74 to 7hc. there being
Luyers at these qugtations. Oats.—Re eipts light,

cipts

yrth

stock on the 21st| 12 700 bush.: dar loads sell at
52c. and are firm ap that figure.  Coran.—Nominal
at 60c. In car loads.

FrLovr.—Receipts 2,200 bris., and 1,100 Lyl
, !
last week. Ntock In store on the 2]st, only 5,
:_: s. The market| opened « tat 84.00 to £4.10

deraljle sales within

r Na. 1 snperfipd, with cons
the range of the ions, but subsequentiysold
up to $4.40 and $4.50, closing firm, Extia sold

ly in the week it 84.35. Lbut addanced to
mnd 84.65.  Nothing deing in the other grad

\ grades
wt are, nominally| higher

Butter—is dull gnd
; umulating in the country.
is firmer, which has led to considerable

se (juotat

£4.60

- .

PRrovisioxs nominal ;
I'u/&'

! d importa-

Eggs—are in fair demand for the home

‘ ——
trade and for export at quotations.
doing; prices ndlx:imL s Ohecto-tntt

WooL. —The market has been fui supplied
and the demand is quiet at 33 to Slc.lfly.om. sales
of round lots wré made at the latter figure ; the
market closes rather dall. !

Hipes,—Thdre is a better feeling this week but
no change in puices,

Freienrs. —The nominal rates are‘Se. U, &
Currency, for grain to Oswewo; 2¢. gold to th
ston, by vessels; grain to Montreal, by steamer
6c.; flour 20c., with a good deal going. "beornj
Trunk rates to| Liverpool are now as follows:—
flour, 4 shillings sterling; wheat, 8s. Od. .
boxed mezts, 3’« per tug. otk

The following are the Grand Trunk Raflway
Company's sutifiner rates from Toronto to the un-
dermentioned stations, which came into force on
the 19th ult. :-+ Flour to all Stations from Relle.
velle to Lynn, inclusive 25¢ ; grain, per 100 Ibs

3¢ ; flour to Prescott, 80¢ ; grain 15¢ : foar t:,
all stations between Island Pond and Portland, in-
clusive, 75¢ ; grain, 38¢: flour to 80¢,
gold ; grain 40¢ ; flour to Halifax, 90c ; floar to
St. John, 85e¢.

Halifax Market

BrEADpsTUFIS. —~June 15.—In consequence of
the reduced state of our stocks of Supers, holders
are realizing ah advance of 10c. on last week's
quotations. The' demand continues active, and
the markets are quite bare of this i
White Wheats rontinue in good uupﬂm
cffected in small way only at low rates.
ers would do well to consult their agents here
before shipping Extras, as there is no outlet for
them, the demind being merely a small local one,
and stocks are generally in excess. Fancy takes
the place of Supers, and is in demand at quota-
i Stogks pf No. 2's continue light,

tions. 2's with
Commeal in demand at q

demand.

Oatmeal—Stocks are large, without inquiry, and
tendency still downward. - We quote Whm
Extra 85.75; Fancy £5.50. Supf. $5.30 to §5.40;

No. 2, $4.75. | Imiports from January lst to June
15th, 1868 and 1869 : —
Brls. Flour. Brls. Cornmeal.
1869 70,562 14,880
1868 80,607 27,343

West Ixnid Propvce. —Sugars continue inac-
tive at nomingl rates. On Tucsday, at auction,
a cargo of Derterara Molasses realized 36, 35 and
33, for Lbls., tierces, and hhds. (duty paid) respec-
tively, other shles met with no bidders and the
general tone of the market is unchanged. Rum
18 in demand, $tocks light.

Fisn AxD Ofr.—We note the arrival of a eargo
of Codfish, and expect to see the new crop
forward ‘in a fekw days, and be enabled to have
(uotations on new transactions. Codfish are in
active request for local wants, Herring in demand,
stocks of fat, §mall. Oils continue nominal, no
new lots beingjoffered; the markets are
Stocks of old dre very much reduced.

EXCHANGE.+—Bank drafts, London, at 60days

at 12§ per cent. Montreal, sight, 3} ;I’ cent.
amilton

8t. John, N.Bj, 3 per c. prem.—R. C.
d: Co.'s Circular.
Review of the British Corn Trade,

Although thke ruspect of the wheat varies con-
siderably, it id generally too strong for much cor,
without some thoroughly dry and warm weather.
Should this set in the plant would seon lese its
yvellow aspect, and we might expect an AveFge
yield. In some parts of France the elrl .
show itself, and more rain is greatly '
prices, therefore, both of wheat and flour, h"
advanced som¢what in Paris, and still more in
some other places. Belgium, Holland and many
}wnh of Germany show the same state of u“':"
wought about 1t would scem, from reports ¢
injury by frosts in Hungary. W hether ﬂ
seriously reduce the corn crop we h‘
shortly to judge; but rapeseed has certainly re-
ceived damage cnough to diminish the yield
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y variable ; and, il our blooming period

shonld be caught by driving rains or frost, we may
even worse than in 1867, from the circum-
stance of the great abundance of plants, The
pastures, too, from want of warmth, do not pro
mise as well as they did, as no growth can be
made at night at such a low temperature. There
is ercfore, in the present, to check any
idea nty, while, in the event of serious
failure, is nowhere such an accumulation of
stocks as to make the British public independent
of home supplies. California and the Western
States would then be our principle granaries, but
they would not suffice to fill up the want incurred
by one great national failure. Algeria is in full
harvest, with fairer prospects as to quality than
ever. The arrivals off the coast since May were
twenty-five cargoes, of which six were wheat,
fourteen maize, five barley,—Mark Lane Express,

Nay 24.
Nova Scetia Ceal.
We give the following statements of the coal
nsised and sold in the Province during the years
ending September 30, 1866, 1867, and 1868 :

1866. 1867. 1868.
Cumberland Co.. 16,449 9,819 10,470
Pictou County 205,730 132,609 125,034
Cape Breton 379,124 849,649 276,754
Total Tons. 601,303 492,077 412,258
=Bastern Chronicle.
Ceotton.

The following is a statement showing the stocks
of cotton in Liverpool and London, and also the
stocks of American and Indian produce ascertain-
¢d to be afloat to those ports :—

1868. 1869.
Stock in Liverpool,...bales - 648,820 392,130
*“  London . B 37,360 71,170
American cotton afloat. ... 110,000 140,000
ndian ¢ . 441,470 608,850

Total... 1,237,650 1,212,150

~Financial Chron u‘lﬂ

Petrolcum.
The Titusville Herald's report on the Pennsyl-
vania region for the month ending May 31st, says:
Under a large falling off in the product of the
wells in the other districts, and but a moderate
gree of suceess in the development of new terri-
tory, there was a comidernbﬁe decrease in the
period under review, and the daily average, as
shown by the differencs between the stocks at' the
beginning and the close of the month and the
shipments meantime, was 10,153 barrels or about
900 barrels less than the daily average during
April, and an increase of about 375 barrels over
the average for March. The decrease in the oil
districts was caused by the gradual failing of the
wells, and by but few of the old wells having been
to?mloed and rescusitated.
. The number of wells in process of drilli‘r‘xﬁ
increased during May, and on June lst the to
bumber in all parts of the region was 345, against
333 on the 1st May. There was a decrease in the
Pleasantville District, where about 25 wells were
completed, while operations were commenced on
only about 8. On Cherry Tree Run there was
a decrease, but in other parts of the region
there was no great change.
The stock of petroleum did not wndergo any
Wportant change during May. The amount in
iron tankage was decreased about 10,000 barrels,
and the stock at the wells about 6,000, while the
stock in wooden storage tanks in the hands of
refiners, dealers and pipe companies was enlarged
about 16,000 barrels. The last named stock ag-
gregated about 22,850 barrels, and was situated
asfollows : At Oil City 300 barrels, on the Rynd
Farm 1,100, on Cherry Tree Run 1,800. at Petro-
leum Centre 3,400, on the Story Farm 2,850, at
Miller 2,100, on Bull Run 1,000, st Titasvilie

Of the amount of unmerchantable oil at the
wells, 3,000, barrels, which were included in the
stock on May 1st, were not reported
There is still eight to ten thousand harrels of the
the above quality of oil at the wells, and about
30,000 barrels in iron tankage.

Crops in the States.
With regard to the next cotton the in-
creased area of cultivation, the mm imple-
ments and better conditioned animals now employed
by the planters, and the larger means at the
disposal of the latter, leave little doubt that the

QP i oSt oy o0 .
ong the Mississi iver,
and fn upper Louisiana, a backward m
cold rains, of which we are having our
full share at the North, somewhat darken the
wmdmmmdh:wﬁmmm
augmen e will compensate
for the deﬂcile’t:yut.b‘ém Near Baton Rouge, La.,
the planters have already n to scrape out
their cotton, and the crops in the adjacent section
isi In Georgia, they are rapidly
reviving, and the negro laborers, having had their
fill of politics, are again heartily at work. In
fine, none are likely to be disappointed excepti
speculators, who have been countin%:upon 4 de?—
fc:ent ly'ield for this year, at the th. This
vorable return isaccompanied ing accounts
from the cereals in all - r:y‘l'i'h.'emv‘hut har-
vest will be particularly fine both at the South
and the West, and the harvest has already com-
menced in several counties in Texas. In California,
the corn was 18 inches high about the 1st of June.
The fruit crop in all parts of the West will be
, and of very fine quality. In New York and
Ohio, the apples are thriving admirably, and in
Maryland and Deleware es are ising.
In New Jersey, the cmg- ook well. —N. ¥. Mer-
cantile Journal, June 17th,

WESTERN CANADA
Permanent Bullding and Savings Seclety.

DIVIDEND XNO. 18.

NOTIC! is hereby given, that a Dividend of Five per
cent. on the Capital Stock of this Institution bas been
declared for the hailf-year ending 20th inst. and that the
same will be payable at the of the Society, No. 70
Church Street, on and after THURSDAY, the BIGHTH

day of JULY mext.

8$0th June, inclusive.

By ovder of the Board
WALTER 8. LEE,

Secrelary and Treaswrer,
Toronto, June 15, 1860

The Canadian Bank of Commerce.
DIVIDEND No. 4

NOTICE is hereby given tlutul] Div )(klﬂ:fl gs !"mup:
cent, upon the -up capital stoc s -
tion has beup:doclu';lu‘:or]lhc current half year, and that
the same will be payable at the Bauk and its Branches on
and after FRIDAY, the second day of JULY next.
The Transfer Books will be closed 'f‘n“ul the 16th to the
days of June next, both days inclusive.
”"lj;n Aynmul General Meeting of the Stockholders will be
beld at the Bnnkin‘ House in this city, on MONDAY, the
fith day of JULY mext. Chair to be taken at twelve

o'clock, noon, precisely.
By order of the Board

R. J. DALLAS, Cashier.
Toronto, May 22nd, 1569 42-d

Bank of Teremte.
DIVIDEND No. 26

NUTI(‘S is hereby given that a Dividend of Four per

cent. for the current half-year, being at the rate of

Eight per cent. on the paid up capital of this Bank, has

this day been declared, and that the same will be payable
at the Bank or its branches on and after

FRIDAY, the 2xp DAY OF JULY NEXT.

The transfer books will be closed from the fifteenth to

the thirtieth of June, both days inclusive.
The Annual Meetiug of the Shareholders will be held at
the Bank on Wed y, the twenty-first day of July next.

The chair to be taken at noon.

e Transfer Books will be closed from the 20th to the

The European Mall for Nerth
wiTh w-nan-
“WILMER & SMITH'S EUROPEAN TIMES.
(Bstablished in 1843)
A Full and Complete Summary of
HOME AND FOREIGN NEWS.

Published Weekly for despatch by the Ml
THE EUROPEAN MAIL.

FOI North America, with which is
mer & Smith's Times," is
interest of the

ing is an example . —
Articles. | Prices Cash
| per ton, | discount.
Caxapa Prares !
Staffordshire (in L'pool) fo.b| £18 18 6 ,l per ct. :
. - IURT S . i

Glamorgan

Garvaxizep Imow-- ‘o
Corrugated Shis., 20 gaugefob.| 17 0

de, ures, sailings, and loadings,
h‘-hri:l before our subscribers; and the
adopted in the current number will be adhered
out —e MWTM’M
of the fn market duly advised. 's
Agncultural, Legal, and Medical news, of s
given in detail

We publish a list of Military and Naval Statioes, and all

cha are promptly noted.
ﬁ‘:}w of the EUROPEAN “ -

great advantages of this Journal, and trust fos

co-operation of all who think it of that the

Old and New World should be more clossly

those reciprocal ties resulting from a mutual

of their material interests. ’
The subscription is 52s. or $13 (goid) per shuum, pay-

Sole Agent for Toronto,

By order of the Board.
Torento, May 10th, 1865.

7,400, and at Pithole 3,9(0.

G. HAGUE, Cashier.
» 4l

able in advance }
A. 8, IRVING.
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% Fevcantile.

The Mesxcantile Agency, ‘
\ rom THE
PROMOTION AND PROTECTION OF TRADE.
Established in 1841
DUN, WIMAN & Co.
Montreal, Toronto and Halifax.
Rmcn Book, containing names and ratings of
Business Men in the Dominion, published semi
annually. 241y

L T

Brown Brethers,

ACCOUNT-BOOK MANUFACTURERS,
Stationers, Book-Binders, Etc.,

08 and 08 King Street East, Toronto, Ont.

W |
CCOUNT Books for Banks, Insuramce Companies |

Merchants,
sad for style, ‘lnhdny and cheapness unsurpassed. | A
A large stock of Account-Books and General Statiowery | J

constantly on hand. 31y |

S o g g P R ST AN

IGROCERIES, WINES, AND LIQUORS,

'THE NEW POCKET REFERENCE BOOK OF THE
| & MERCANTILE AGENCY revised to Christmas, and
|containing 35,000 names of Traders in the Dominion, is
{now out of press, and ready for delivery. |
Subscribers having Travellers out, or about leaving,
etc.. made to order of the hest materials |Should avail themselves of this indispensable volume.

Canadian Offices—Montreal and Halifax,

Montreal House, Montreal, Canada.

| "[‘0 MONETARY MEN.—Merchants, Insurance
John Merisom, | Lawyers, Bankers, Railway and Steamboat Tra
| Mining Agents, Directors and Stockholders of Public Com
panies, and other pessons visiting Montreal for business
or pleasure, are here by most respeetfully informed that
the undersigned proposes to furnish the best hotel accom-
| modation at the most reasonable charges. It is our study
| to provide every comfort and accommodation to all our
| guests, especially for gentlemen engaged as above. Ta
those who have been accustomed to patromize other first.-
33-1¥| class hotels, we only ask a trial; we have the same aceom

= ——— | modation and our table is farnished with every delicaey

| of the season.
H. DUCLOS.
151y

INPORTER OF

38 AND 40 WELLINGTON STREET,

TORONTO.

Te Mercantile Men.

Nov. 22, 1867

The Alblon Hotel,
MONTREAL,
O.\'E of the oldest established houses in the City is agaia
under the personal management of
Mr. DECKER,

| Who, to accommodate his rapidly increasing business, is
| adding Eighty more Rooms to the house, making the
ALsiox one of the Largest Establishments in Canada,

DUN, WIMAN & CO,,
Exchange Buildings, Toronto.

Thes. Haworth & Co., l

WHOLESALE

[ ] '
 HARDWARE & COMMISSION MERCHANTS, |

52 Yonge Street,

Kixe Stxeer,
TORONTO, ONTARIO.

TORONTO SAFE WORKS. ; January 19. 23-t,  June, 1868. 42-6ms
Jd. & J. Tayler W. McLaren & Co., Commercial HMouse.
MANUFACTURERS OF { WHOLESALE (LATE HUFFMAN HOUSE)
s o . PETERBOROUGH, ONTARIO.
Fire and Burglar Proof |g,or \N)) §HOE MANUFACTURERS, .
S AFES, g e — | GEORGE CRONN PROPRIETOR
BANK LOCKS, VAULYS, DOORS, d&c., &e. » [RADEIRS DTEREh ; -
MONTREAL | Large addition lately made, including Twenty Ded Rooms,
AGENTS : June, 1868, 2-1y|  Dec. 10| 1868. 17<1L
JAR, HUTTON &£ Co.....covun. MONTREAL. IR \ et
gi}xw'omn‘t.C%,. osse seoiNoed GGG e & Eail G
AN & Co.... « UrTAawa
HESMISS C o mi  THE ONTARIO PEAT COMPANY
D. PALCONER................... Haurax, N.S. | - .
Manwfactory & Sale Rooms, 198 & 200 Palace Styeet. | ]
The St. Lawrence Glass Company CAPITAL, $120,000.
RE now manufacturing and have for sale, | —_—r — e
COAL BURNERS, various styles and sizes. LAMP TlllS COMPANY is PROVISIONALLY onganized as follows :
CHIMNEYS, of extra quality for ordinary Buruers ; also '
forthe ‘Comet’ and ‘Sun’ Burners. ) | DIRECTORS :

Ssts of Tabie Glassware, Hyacinth Glasses, Steam Guage | HENRY 8. HOWLAND, Esq., ...... Toronto LARRATT W. SMITH, Esq,....... Toronts.
m Glass m .C., or any other article, mide to JOHN FISKEN Enq e Toronto. | ALFRED TODD Haq 'H L Ottawa.
erder, in White or Colored Glass. : ' R OWARD A C PEW Ex 'Welland.

Kerosene Burners, Collars and Sockets, will be kept on ’ o Fone O Sk AR ’ )
haad. , | TRUSTEES OF THE LANDS: '

Druggists’ ':l*::dgh-'m and Phulosophical Instru- | PELEG HOWLAND, Esq . Toronto CHARLES J. CAMPBELL, Esq Toronte.

Orrice—388 ST. PAUL STREET, MONTREAL. ‘ TREASURERS
A. McK. COCHRANE. | CHARLES J..CAMPBELL, Esq., Toronto. WALTER G. CASSELS, Esq......... Toronte.
-1y Secretary. | BROKERS :

Mr.;su:. CAMPBELL axp CASSELLS,.... ..92 King Street Toronto

SOLICITORS :

~Messgs, SMITH axp WOOD, Wellington Street, Toronte

SECRETARY :

JOHN WEBSTER HANCOCK, Esq., ..22 Torotito Street, Torento.

The lands of the Company are 1.375 acres, in the County of Welland, of the purchase value of $565,000

423m TORONTO. The owners of the land have taken stock to the amount of.. coeee $44,000

e g ——— —_— It is proposed to reserve for future contingencies.. cen 20,000

Lyman & McNab, And to put upon the market the balance of . 56,000

Importers of, and Wholesale Dealers in, $120,000
HEAVY AND SHELF HARDWARE, Nearly 20,000 of the said balance is already subscribed, and the rest is in the ands of the Brokers of the Compasy

A Charter of Incorporation is being applied for, and the operations of the Cgmpany will commence very Sooh.
S"";”P(inn Books for the Stock not yet takun up lie at the office of Messrs. Campljell and Cassels, 92 King St., Toronte.
ay 19, 1869

CAPITAL, . . .

President—WM. EDGAR, Esq., Hamilton.

OF GOOD FUEL. Actual working shows—

1. That the fuel can be
IL. That, for steam purposes,

At the annual meeting of the Com
Company in Torouto, and is authoriz

ANGLO- AMERICAN PEAT COM

NX.

e

$200,000,

. . T e . ’ » . .

IN 8,000 SHARES—$§25 EACH.

Vice-President--ROBERT REFORD, }'l.u}. (Messrs. Reford & Dillon), Montreal.

Secretary-Treasurer—A. McK. COCHRANE, 388 St. Paul Street, Montreal.

TR“ COMPANY, with machinery now in working order and in course of construction, will be able to manufacture this year FROM TEN TO TWELVE THOUSAND TONS

pmduredbfur .{1 45 a ton, and with the impraved imachinery, at a much less cost.

one ton of it is superivr to one cord of wood, 'in the proportion of 31 to 27

IIL That, for domestic purposes, it is equal to wood or coal, and leaves very little ashes—about five pc'r cent

ny in Moutreal, it was decided to offer one thousand shares of Stock in Torouto. Mr. Isaac C. Gilmdr has Leen appointal agent of the

to receive subscriptions for the Stock
pectus, Map of the Property, and further information may be obtained by addressing

Or A, McK. COCHRANE, Secretary-Treasurer,383 St. Paul Street, Montreal.

ISAAC C. GILMOR, 58 Colborne Btreet, 'Iomto.
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Financial, ’ Canada Permanent Bullding and Savings l “The Whithy Gazette,” :
—_— | htew-. { A WEEKLY POLITICAL NEWSPAPER,
PAilip Browne & Co., ; 11,(:;1{ wp Capital ................ cegee $1,000,000 | PUBLISHED ¢ -
JANEERS AND BTOCK BROKERS > omk - g g hi%oe |[EVERY THURSDAY MORNING,
DEALERS IN f— { IN WHITBY, COUNTY OF ONTARIO. |

QTERLING EXCHANGE -U. 8. Currency, Silver and |
b Boads—Bank Stocks, Debentures, Mortgages, &c.

Drafts on New York issued, in Gold and Curvency. | pc.0 .. 3 g W Biward H

attention given to collections. Advances made

on Securities.
No. 67 Yoxae Srreer, Toroxro

Puiuir Browxe, Notary Public |

'

Jaxss Browxe
TORONTO® SAVINGS l.‘rih.

72 Cuvrcn Streer

DN!‘IS received, from Twenty Cents upwards ; in- |
vested in Government. and other first class securities. |
Interest allowed at § and 6 per cent

BANKS OF DEPOSIT :
Ontario Bank and Canadian Bank of Commerce.
W. J. MACDONELL, |
ly MaxacER. :

TO BUILDING SOCIETIES,
INSURANCE COMPANIES, AND PERSONS HAVING
TRANSACTIONS WITH THEM.—TO CAPITAL-|
AXD ALL CONCERNED IN THE SALE OR|
CHANGE OF SECURITIES !
For Calenlations ad to the Surrender Value of Life or/
nt Insurance Policies by any Tables of Mortality,

and at any rate of Interest

The interest earned on buying, selling, or exchanging |
Stocks, Debentures, Mortgages, &c., ghove or below par
valfe. |

The baying or selling value of Annuities for Life or
terms of years

‘be valuations of Building Societies’ Mortgnges, or any
similar obligations, &c., &c., &c 1
Address ARTHUR HARVEY, F.8. 8, &e.,
OTTAWA

MINIMUM FEE, 85.00

BANKER AND BROKER,

No. 34 Kixc Streer East, Toroxto,

hsvrlm: Exchange, American Currency, Silver, l“"!
, nds, bank Stocks, Debentures and other Securities |
bought and soid.

b?vpr-s-"i received, Collections promptly made. Drafts
ot New York in Gold and Cnrrenc y issued

W. PATERSON & Co.,

BANKERS AND BROKERS,

|ll_lnlrr. Passage, and Gemneral Agents,
Nom1u-West Cor Kine AND CHCRCH STREETS,
TORONTO

AGENTS FOR

THE ANCHOR LINE OF PACKETS—To and from Glas- |

v B0¥, Londonderry, &e

AHL).\QI'{T“ GERMAN LLOYD'S STEAMSHIP COM

"”_I .\.\\. - To and from Southampton, Havre, Bremen &c. |
» LIVERPOOL AND GREAT WESTERN STEAM
SHIP COMPANY—To and from Queenstown, Liver-

pool, &
F \f‘lH} M AIL STEAMSHIP COMPANY'S THROUGH
LINE—To California, China, Japan, ludia, &«

FPellatt & Osler,
TOCK 'AND EXCHANGE BROKERS, Accountants,
V' Agenty for the Standard Life Assumnce Company
Orrice— 86 King Strect East, four Doors West of
Church Street, Torondo.
HENRY PELLATT, EDMUND B. OSLER,
ly tary Publ Oficial Assignee

M. N. Smith & COQ’
2 EAST SENECA STREET, BUFFALO, N. Y., (corres-
\ T.,) Stock, Money and’ Exchange Brokers. Advances
lade on securities 21-yl
) Campbell & Cassels,
CANPBELL,] 92 King Street, East, W. G. CASSELS
TORONTO,

BANKERS AND BROKERS,

"TERLING EXCHANGE, AMERICAN CURRENCY,
ONDS AND STOCKS, GOLD, SILVER, Axp CANA
DIAN STOCKS AND SECURITIES,
BOUGHT AXD SOLD
Orbers Execvrsn Pgourriy o¥ Best Terws

Y Pondent Smith, Gould, Martin & Co., 11 Brofl Street, |

Joszrn D. Rivocr, President. ‘
Perer PATERSON, Vice-President. | Having a large circulation, it is one of the
‘ , 8. Nordheimer, | tising mediums in the country,
A. M. Smith, E. H. Rutherford, Joseph Robinson I Wholesale Houses will find this a valuable for
Pankers:—Bank of Toronto; Bank of Montreal; Royal | having their announcements reach retail desjlers. |

Canadian Bank. | GEO. ‘
Orvice— Masonic Hall, Toronto Street, Toronto, | 391y Editor ‘*
:une'y n:;irul on deposit bea'ﬁ,u.:dnnd six per cent. | y = |
interes vances made on Country rty |
in the Proyinee of Ontario. ) 'y The Queen’s Wovel, |
J. HERBERT MASON, Sec'y & Trens. |
E e et | THOMAS DICK, Propricter. :
J.T. & W. Pennock, | — |
FIRI and Life Insurance Agents, Parliamen and | FRONT STREET, . . m””‘. ONT.
Departmental Agents, Mining Agents, and E | " sy
| -

Brokers, Ottawa.

EDINBURGH LIFE ASSURANCE COMPANY.

FOUNDED 1828. )

|

AMOUNT 0F ACCUMULATED a¥D Ixvesrep Pusps—OVER ONE MILLION STERLING.

HEAD OFFICE—EDINBURGH. 3
Presivest -The Rt. Hon. the Barl of Haddington. Maxacen—D. Maclagan, Esq. Swonrrany-Alex. H.
CANADIAN OFFICE ESTABLISHED 1857. WELLINGTON STREET, TORONTO. {a
BOARD—Hon. Jobn Hillyard Cameron, M.P., Chairman. J. W. Gamble, Bsq., L Mofytt, Biy.,

Eaq

CANADIAN _ W
J. B. Robinson, C. J. Campbell, Esq. David Higgius, Secretary.
\HE Edinburgh Life Assurance Company offer to the pablic the advantages of a Canalian as well as Com-
pany. They have iuvested a large amount of money on securities in this ncuﬁzu= ::o Board

kave full power, by an Imperial Statute, to take risks, make investments, and settle
rence to t‘r: Head Office, Edinburgh. Some of the old Policies in the Cx-y, wiich became claims ~=
year, were settled by paymeat of amonnts double of those originally ins in consequence of the large | :
accrued on the Policies
Every informgfion that lntending assarers may roquire ean be obtained at the Company’s Office in or ot
¢ blished in the principal towns in Canada.

any of the Agencies which have been esta !
DAVID HIOGIS&:WAIY.

A N
NATIONAL LIFE INSURANCE C()MPA:-’NX

UNITED STATES OF AMERICA. | ;

e ——

- =
CHARTERED BY SPECIAL ACTOF conanmgo.

SH

o*c00'TY

Cl

TiaA K1 arvg

‘0

|

CAPITAIL.

CANADIAN BOARD OF REFERENCE: ‘
| H. A. NELSON, Esq., Messrs. Nelson & Wi

Hon. LUTHER H. HOLTON, M.P. A e, B Costier Merchante!
> AN, Esq., M.P., Montreal. AL ). g,
i"‘lll")}l‘.\\sl‘('};"l}\"g\' ' !I:‘jl Manager Canadian Express | CH.\(IRI;I‘UK BROWN, Esq, of M Brown &
" Com . . ' - | “hilds
Company . . o o
| PRKINS & .!nsl;"lelllmll‘vL DRAKE, M.D ' THE BANK urﬁm |
LD, for benefit of Cang- |

PERKINS & RAMSAY " s 3
Mﬁ,‘:( «’nfmm\ has deposited with the Canadian Government the required amount in GO

Policyholders. ‘
dian Policyh GREAT ST. JAMES STREET, MONTREAL

' DOMINION OFFICE — 91
CHAS. A. PUTNEY, WlLLlAlomfl‘.u f'_.

SpECIAL AGENT.

|
- sense plan, the definite contract, the Bonorable
Charter, the large Capital, the low rates, the ee el S5l ' of the ‘:E.‘.‘,'?‘:

i 1
, the non-forfeiting policied, the peM security, 1
f,?'é;m:'::ﬂ the NATIONAL LIFE ASSURANCE COMPANY of the United States Americs

ot o b C. G. FORTIER, Aczxr, Torontd, Ont.

The National

S -
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Fnsurance. | Hnsurance.
#ﬁ —— ] P ——— e S m——— S ——————— ——— ———
Montreal Assunrance Company THE CONNECTICUT MUTUAL
(MARINE). ’ ’
INCORPORATED 1840. LIFE INSURANCE COMPANY,
- g i HMARTFORD, CONNECTICUT,
DAPIRAR, /0 revesvssh sesem — omg |
IxvesTED FUxDs (approximately).. |  WOODBRIDGE 8. OLMSTEAD, SEcRETARY, JAMES GOODWIN, Presivexr,
HEAD OFFICE......... MONTREAL. ! EDWIN W. BRYANT, Actuary, ' ZEPHANIAH PRESTON, Vic Presiogyy,
Braxcn Orrice—32 Wellington Street, Towente. LUCIAN 8. WILCOX, Mepicar Exanrken.
Cousulting Inspector......Carr. A. Tavion —
Marine Inspector..........Covr. F. Jackuax. ' Oorganised in 1846. Charter Perpetual.

Local Secretary and Agent......R. N. Googm.

Inland Navigation, also Ocean Risks (to and from Porta of
Gret Britain) covered at moderate rates. 34-Gms

The Largest Mautual Life Insurance Company Numbering Over 75,000 Members.

| ano A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY TO ITS MEMBERS,
. _.. — .{ AsaETs, nl,ﬂ,“&-—.uxpﬂnd by prudent and economical management bf twenty.two years, without the sid of

g > L) () ul
HEAD OFFICE. HAMILTON, ONTARIO. | 3 o o ot 67— All profts divided amang the members Earh policy holder is  member. Thersare

RE oaly Farm Property, Country Churches, School| no stockholders. ‘
Howes, and bohu?' Piiute Houses. Has b"'i Irs Divipexps--Have averaged over 50 per cent. annually. Total amount 'of dividends paid the members sinee ity

% Sevente.n years in operation. organization, $4,397,142 .
- - THOMAS STOCK, President. ‘, Its Scccess UsPARALLELED—It has arrived at the extraordinary comditign where the income frm annualinterest
RICHARD P. STREET, Secretary and Treasurer. 26! aloge is more than sufficient to pay all the losses. Total amount of losses paitl by the Company, $6,508,528,
. s § Its Respoxsreirity— For every $1 0 of liabilities it has §i54 of assels.
e Gnibestome, ? LAST YEAR'S PROSPEROUS BUSINERS.
; , Accident, Stock _ = .
Fll‘:‘{.!ﬁ"‘dl:‘r:.b:mt s lmurance; Amount insured fiscal year, 1867 .......845,647,191 00 | Income received fiscal year, 1867........07. 550,808 1§
Very best Companirs represented. | During its last fiscal year this Company paid to its living members, and to the families of deceased members,
$2,000,000, and at the same time added more than four millions te its hecumulated capital.
Phenix Fire Assurance Company | he whole record of this Company has been one of prudent management and prosperous ad %
LOMBARD ST. AND CHARING CROSS older and leading Life Insurance Compalies its average.ratio of expenses to intome has, throughitaentire
LONDON, ENG. - the Jowest of any

Its Lisgrarity—It accommodates the insured by giving credit for part premium, and grants insuranes o meet

| all the contingencies and wantsto which Life Insurance is applicable
-asurances affected in all parts of the World | ™" ¢ i pueq policies on a single life from $100 to §25,000.

Claims paid | Mepicar Rererers—J. WIDMER ROLPH, M.D; H. u WRIGHT, M.D.
WITH PROMTITUDE and LIBERALITY. | s
‘ - - - - - +«No. 90 Xing Stredt East, Toronto.
MOFFATT, MURRAY & BEATTIE, OFFAOE . v
Agents for Toronto, I D. FEE, Acext, TorosTo DANIEL L. SILLS, Guxenar Maxacer ror Caxana,
=1y 36 Yonge Street. | Toronto, December 24, 1868 JERT

LIFE ASSOCIATION OF SCOTLAND. | THE LIVERPOOL AND LONDON AND GLOBE

——— INSURANCE COMPANY.
Iavested Fands Upwards of £1,000,000 Sterling.

; Capital, Surplus and Reserved Funds ............ 517,006,006
18 Institution differs from other L&h(.)u:-u, in that the Boxvses rrox Prorirs Life Reserve Fund.. .. b e e v en aeee . §9,005,000.
are applied on & special system for Policy-holder’s personal benetit and enjoy- | Cash Reoce ST T 000.
ment during his own lifetime, with the of bouus additions to the sua ity o o
assured. Policy-holder thus obtains a reduction of present outlay, or a | i 2
provision for old age of a most impo ot in one cash payment, or a life |
annuity, without any expense or outlay ever beyond the ordinary Assu ance | Directors ll'('.n‘.l
um for wn Assured, which re s intact for Policy-hoiders’ heirs, or . B. ANDERSON, Esq., Chairman (President o
Premi for the B Assured, which in fo d T8 D (President Bank of Montreal).
other purposes. HENRY STAKNES, Esq., Deputy Chalrman (Manager Ontario Bank .
4 E. H. KING, Esq., (General Manager Hank of Montreal)
CANADA -MONTREAL~—Prace D’ArMes. HENRY CHAPMAN, Esq., Merchant
DIRECTORS: { JTHOS. CRAMP, Esq., Merchant.
AV ) ANCE b .
géo:‘%gn.n(;‘y}“%t (m‘;(..i.'rw:g)) | IRE INSURANCE Risks taken at moderste rates, and cver{‘ description of Lifs
ALEXANDER MORRBIS, Esc M - Perth | Assurance effected, according to the Cothpany's published Tables, which afford
Bir . E CARTIER, l.'l’., Minister of Militia. various convenient in des (applicable alike to business men and heads of families) of

PETER REDPATH, Esq., (J. Kedpath & Son.) securing this desirable prutection

i
I
d J. H. R MOLSUN, Esq., (4. H. K. Moison & Bros.) | JAMES FRASER, Esq, Agent, THOMAS BRIGGS, Esq, Agent,
Solicitors—Messrs. TORRANCE & MORRIS. 3 5 King street West, Toronto, S,
Medical Oficer—R. PALMER HOWARD, Esq., M.D : F. A. BALL, an . lnspﬂ‘lur of Agencies, Fire Branch.
Secrstary—F. WARDLAW. | T. W. MEDLEY, Esq., Inspector of Agencies, Life Branch.
Inspector of Agencies—JAMER B. M. CHIPMAN | G. F C. SMITH,
Tomoxto Orrice—Ne. 32 WELLINGTON STREET EAST. | Chief Agent for the Dominion,
y p | 231y Montreal

R. N. GOOCH, Agent

- COMMERCIAL UNION ASSURANCE COMPY.

CHIEF OFFICES—19 and 20 Cornhill, London, England, and 385 and 387 $t. Paul Street, Montreal.

MORLAND, WATSON & CO., General Agents for Canada. : FRED. COLE, Secretary

OAPTTAL ... ccoienrrmeeiiti it s cencaeacenanesssn e oo v oo+ 0. 32,800,000 STERLING.

LIFE DEPARTMENT
The Lirx Fuxps are entirely separate, and are invested in the names of special Trustees
Ecowouy or MaNAGEMENT guaranteed by a clause in the Deed of Association.
0 PEr CxnT. oF ProviTs divided amon, particijating Tolicy-holders.
Boxus declared to 1867 averaged £2 2s. per cent., equalling a cash return of about eyery TWiRD year's Premium.

FIRE QEPART.\IENT.
Assurances grauted on Dwelling-houses and their coutents, as well as on General Mercantile Property, Manufactories, .

Ageats in he principal Oities, Towns and Villages in Oanada. W. M. WESTMACOTT, Ageht for Toronte.
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Husurance,

p— —
Sriton Medical and General Life
Assocliation,

with which is united the

B

BRITANNIA LIFE ASSURANCE COMPANY,

(apital and Invested Funds............ £750,000 Sterling.

Axyral Inconmy, £€220,000 Sra.
Yearly increasing at the rate of £25,000 Sterling.

g fmportant apd peculiar feature originally intro-
duced by this Company, in applyving the periodical
Bonuses, 80 as to make Policies payable during life, without
sny higher vate of premiums being charged, has caused
the success of the Briro¥ MEDICAL AND GENERAL ta be
amost led in tha history of Life Assurance. Ligk
Policies on the Profit Scale become payable during the Lifetinme
of the Asured, thus rendeving a Policy of Assurance o
means of subsistence in old age, as we Il as a protection for a
and & more valuable security to creditors in the
event of early death ; and effec tuafly meeting the often
objection, that persons do net themselves reap the
benefit of their own prudence and forethought
No extra eharge made to members of Volunteer Corps
for services within the British Provinces
¥ Tomoxro Ackxcy, 5 Kixg St. West

Oct17—9-1yr JAMES FRASER, Agent.

; BEAVER -
Mutual Insurance Assocliation,

Hzap Orrice—20 Tomoxto STREET,
TORONTO

NSURES LIVE STOCK against death from any cause.
The only Canad’an Company having authority todo this

class of business.
E. C. CHADWICK, President.
W. T. OREILLY, Secretary. 1y |

HOME DISTRICT
Mutual Fire Insmrance Company.

Offce—North- West Cor. Yange & Adelaide Streets,
TORONTO.-(Ur Staims.)

NSURES Dwelling Houset, Stores, Warehouses, Mer-
chandise, Furniture, &c.
Prestoext—The Hon. J. McMURRICH.
Vice-Paestoest JOHN BURNS, Esq
JOHN RAINS, Secretary.
AGENTS ' |
Davip Wasour, Esq., Hamilton : Prawcis Srevess, Esq., |
Barrie : Messrs. Ginng & Buo., Oshawa. -1y |
THE PRINCE EDWARD COUNTY
Nutual Fire Insurance Company |
|
Heap Orrice,—PICTON, ONTARIO |
Vice-President, Wu. DELONG,

Pregident, L. B. Srixsox ;
Directors : W. A. Richards, James Johnson,James Cavan,

Treasurer, David Barke:r; Solicitor, R. J. Fitzgerald.

|

D. W. Ruttan, H. A. McFaul —Secretary, John Twigg:| May 25 L3
| )
|

T"Xs Company is established upon strictly Mutual prin- |
ciples, insuring farming anni wolated property, (not |
s, ) in Towaships only, and offers great advantages l

to insurers, at low rates four five years, without the expeuse
of a renewal
Pieton, June 15, 1869 91y |

Fire and Marine Assurance.
THE BRITISH AMERICA
ASSURANCE COMPANY

HEAD OFFICE

TORONTO
BOARD OF DIRECTION :
| A Joseph, Enq,
Peter Paterson, Esq., |
Hon W. Cayley, G P. Ridout, Esq., |
Richard 8. Casels, Fsq., E H.Rutherfond, Esq ,
Thomas C. Street, Esq.
Governor:
Groroe Percivar Ripovr, Esq.
Deputy Governor:
Perer Patersos, EsQ.
Fire Inspector: Marine Inspector:
E. Rosy U'BriEx. Carr. R. COURNEEN.

Insurances granted om all descriptions of property
Agaiust loss and damage by fire and the perils of inland
havigation.

Agencies established in the principal cities, towns, and
Ports of shipment throughout the Province.

“§H0S. WM, BIRCHALL,
8y Managing Director.

Hen G. W, Allan. ML C
George J Boyd, Esq , '

!
CORNER OF CHURCH AND COURT STREETS. t

| Capital, lst Jannary, 1889, .. .. coonee
| Cash and Cauh’ Items, over

| No. of Poligies in foree

| FPYEIS Company insures not

Fusurance.

Fusurance.

- =

Rellance Mutual Life Assurance Seciety
Or Loxpox, Exaraxp. Established 1540

Head Office for the Dominion of Canada:
131 S8T. JAMES STREET, MONTREAL

DJ:mn—-Wnltn Shanly, Esq., M.P.; Duncan Maec-
donald, Esq.; George Winks, Esq , W. H. Hingston, Esq,
M.D., LR.CS

Resipext Spcae1an ~——James Grant,

Parties intending to assure their lives, are invited to
peruse the Society’s prospectus, which embraces several
entirely new and in features in Life Assurance.
Copies can be had on application at the Head Office, or at

any of the Agencies.
JAS. GRANT, Resident Secretary.
Agents wanted in unreprrsented districts. 431y

The Gore District Mutual Fire Insurance
Company .

RANTS INSURANCES on all description of Property

against Loss or Damage by FIRE. It is the only Ma-
toal Fire Insurance Company which assesses 1ts Policies
yearly from their respective dates ; and the average yearly
cost of insurance in it, for the past three and a half years,
has been mearly TWENTY CENTS IN THE DOLLAK
less than what it would have been in an ordinary Pro-

prietary Company.
THOS M. SIMONS, Secretary & Treasurer.
ROBT. McLEAN, Inspector of Agencies.

Galt, 25th Nov., 1568, 151y

Canada Life Assurance Company.

SPECIALLY LICENSED BY THE GOVERNMERT
OF CANADA.

ESTABLISHED 1847
CAPITAL A MILLION DOLLARS.
DEPOSIT WITH GOVERMMENT, §50,000.

The success of the Company may be judged of by the
fact that during the financial year to the Sath April, 1869,
the gross number of

NEW POLICIES

ISSURD WaAS

8 © 2!
FOR ASSURANCES or
$1,257,734,
wWITR
ANNUAL PREMIUNMS OF
$49,783.73

Rates lower that those of British or Foreign Offices, and
every adventige offered which safety and liberality can

afford

A. G. RAMSAY, Manager.

E. BRADBURNE, Agent,
Toronto Street.

Queen Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS

on the most faverable terms

LIFE RISKS
Will be taken on terms that will compare faverably with
other Compaunies
(‘APITQI-. g e - o £2,.000,000 5ig

Caxapa Braxen Orrice—Exchange Buildings, Montreal

Jesident Secretary and General Agent,
| - A. MACKENZIE FORDES,

13 St. Sacrament 8, Merchants’ Bxchange, Moatreal.
Wi Rowraxp, Agent, Toronto 1-1y
p————
‘THE AGRICULTURAL
Mutual Assurance Asseciation of Canada.
HeADp OFFICE .. oo covnqemnrre . Loxpox, Oxy

A purely Farmers’ C y. Licensed by the Govern-
y ment of Canada.

.. $230,188 &2

§45,000 00
‘ 30,802 00
hing more dangerous than

Farm property Jts rates ace as low as any well-es-

- - -

The Waterioo County Mutual Fire
Company.

Heap Ormice : ':-.wo. Oqum ” :

ESTABLISHED 1863 |

T!l basi of the Compan
M:Tddwmhmha’,z:lw ! P

VILLAGE, FARM, AND MANUFA

Each Branch payingits own losses and its just

of the managing expenses of the Company.
C. M. Tavion, See. M. Srasvoen, MMP.
. Hoomes, Inspector. |

Lamcashire Insmrance Co ny.
—— ") "
FIRE RISKS

Taken at reasomable rates of premium,
ALL LOSSES SETTLED PROMPTL
without reference

By the wu
8. C. DUNCAN-CLARK & ON.
General Agents for .
2031y N. W. Cor. of King & Church .

Western Assurance Con"rlﬁ

INCORPORATED 1851,
CAPITAL, ...... $200.000,
FIRE AND MARKIN

HEAD OFFICE.....cccuv..in . TORONTO, €

~  DIRECTORS. .
Hon. JXO. McMURRICH. President.
CHAKLES MAGRATH,
A M. SMITH, Esg. JOHN ¥
ROBERT BEATY, Esq ALEX.
JAMES MICHIE, Esq. N. BARN
R.J. DALLAS, Bsg.

B. HALDAN, Secretary.
J. MAU N, Jn, Assistant

WM, nfgfal:n Fire 1
Carr. G.T. ndvmmt
JAMES PRINGLE, General

Insurances effocted at the lowest
Buildings, Merchandize, and other property,

} »

, Eng,

damage by fi
orOn uumwm Freight against the of Inland
Navigation. g

On Cargo Risks with the Maritime by sall or
steam

On Cargoes by steamers to aad from
WesTERN AssURANCE Cospant's Orrics,
TomoxTo, Ist April, 1859

The Victoria Muirnal
FIRE INSURANCE COMPANY OF CANADA.
|

Insures only )\'n-ﬂalvd: Pi.operty, at ll.o' Rates.
BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President. *
W. D. BOOKER, Secreiary. ;

« o Hanruron, Oxranie

;

Heap OFFICE . «oonvns
aug 15-1yr

'uomn.nmm
Company. |

!mtl&;id 1809, |

HEAD OFFICE, - CANADA - MONTREAL,

TORONTO BRANCH :
Locas Orgioms, Nos, 44 6 WirLuisoroN STResy.

Agent
s

OF LONDON.
No. 1 Oup Bmoap Stresr, AxD 16 Pars Mars
ESTABLISHED 1863,

General ey,
Cumads G INTOUL BROS,
24 St. Sacrument Street.

JAMES E. SMITH, Agent,

Toronto, Corner « hurch apd 22 Streets.
| —

tablished Company in the Dowinion, and l-nw-'r‘hlﬂl those —_— »
o o O Dutie L U SN PUBLISHED AT THE UFFICE OF MUNETALY
‘otq;lwnnuo. apply to any of the Ageats or address TIMEs, No. 00 CHURCH
the Secretary, Londou, Ontario. PRINTED AT THE wallY m- -.
Loundon, Sud Nov., 1568. 181y. BAY STREET, CORNER
——— e ————————————" — od .— N e o -
eI =




ANNUAL REPORT

AXD

QUINQUENNIAL LIFE INVESTIGATION.

'I‘BE REPORT AND ACCOUNTS for the year 1868, presented to the Shareholders at the ANNUAL MEETING, on Thursday, 27th May, 1869,
at which BERNARD HALL, Esq., Chairman of the Company, presided, showed, in the

LIFE BRANCH,

That 565 POLICIES had been completed and issued, insuring the sum of ........ ........ ... .. g vee eene oo £235,248
g I BRW PREMIVME. ..............coccconcioiiecindforailinacsnainarmnspsoneses : sossiasishunsasibsessbusblpsnresssesniereluinros 6,607

* That there was ADDED TO THE LIFE FUND a sum equal to 69 per cent. of the Net Premiums, viz...... .[...................... 25,818
Increasing that FUND from £84,840 to. .. pptaenaasi epsensaninnsiod sases . A N OSUOIPID } © §

The Actuary, in his Report to the Directors on the results of the last five years, remarks as follows :

e
-

“ As in the case of my investigation for the period ending in 1883, the calculations were based upon the Carlisle bills of mortality, and upon the
assumption that not more 3 per cent. interest would be realized ou the Life Premium accumulations. Further, all Joadings were discarded, the pure
Premiums only being taken into consideration ; and when extra rates had been charged, for foreign residence or any other cause, the-office ages were
fixed accordingly.

Vo G F D e R TR

“1t is, I believe, mairly owing to the publicity given to the searching nature of our first investigation that, during the period under review, the
new business transacted by the Company has attained its present magnitude. The amount assured was £1,412,466, as compared with £718,385 assured
during our first quinquennium ; and the new Premiums were £40,400, as contrasved with £21,292, while the life fund, which at the close of the first
quinquenniuam stood at £29,339, had increased at the close of the second to £110,153."

FIRE BRANCH,

That the PREMIUMS for 1868, after deducting re-insurances, amounted to. R R OO cereeesnsces STIRIND
Being an INCREASB of...o............................ ; cos wsserfase asiabervavsseits 41 SO

on the Net income of 1867.

[

A portion of the Balance at the disposal of the Shareholders was appropriated in payment of a Dividend of 7 peér cent,
The Fire Reserved Fund was increased to £80,000 by the addition of £4,571.
And the sum of £3,133 was carried forward to next year’s Accounts.

A Bonus averaging 40 per cent. of the Premiums paid was declared to rholders of ordinary Participating Life Policies,

THE INCOME OF THE COMANY WAS ST OWN TO BE, ... . e duasesssai , , . R217,876
AND THE FUNDS IN HAND..... ... , o o .. 433,464
J. MONCRIEFF WILSON, Actuary and Manager. THOS. W. THOMSON, Sub-Manager.

JOS. K. RUMFORD, Res. Secretary, London.

P —

A. McKENZIE FORBES,
General Agent, M

» BOWLAND, Agent, Tovant>. F. B. BEDDOMY, Agent, London. McKENZIE & McKAY, Agents, Hamilton.




