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Insurance Compsny of North America Positive Protection
FROM FIRE

PIKB INSURANCB - Buildings, Contents.
Rents. Use and Occupanç^.
MARINE INSURANCE — Ocean. Inland, 

pea Yachts. Motor Boats. ReSistered Mail.
Parcel Post, Tourists’ Baggage. Travellers 

Y*V Samples, Merchandise in Transit by land 
or water.

. <

is a matter of vital importance to 
Every Man

Aeroplane 
% 17,938,781.5! 

8.745,409.79 
164.800,757 13

Automobile 
Assets <
Surplus to Policy-Holders 
Total Losses paid

here the Company is not already repre-

interested in the SAFE KEEPING 
STOCK CERTIFICATES,

.....

who is at all
of BONDS, . _
DEBENTURES, POLICIES, and all valuables

Applications for aeendes w

of this nature.

Goldie & McCuUoch
Fire-Proof Safes

AND VAULTS
Wr

■t HAVE YOU INTERESTS 
IN BRITISH COLUMBIA?

Have proven that they are the myt absolutely re- 
by their record» in all of Canada s big • 

OUR CATALOGUE.

r*Put them in the hands of a 
Trust Company. They will be 
cared for as you would have 
them, and all moneys remitted 
to you promptly.

Our experience in the affairs 
of non-residents is of real value

mk liable
ASK FOR

Goldie & McCuUoch Co-
GALT. ONTARIO, CANADA.

QUEBEC AGENTS
Roa. ft Cries. 4M 8

Montreal. Que. 
COLUMBIA AOBKTS

Robt. Hamilton * Co - 
Vancouver. B v

The
I*. to.you.

WESTERN BRANCH 
248 McDermott Ave., Winnipeg. 

Man.
MARITIME PROVINCES 

13-15 Dock St.. St. John, N.B-

Our charges for such services 
are moderate.

BRITISH

Vancouver Trust Company
*14 Pender Street West ............... Vancouver. B.C.

*
i
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WE OFFER1\ Ontario Township
Debentures

INCORPORATED 1866
-

BRITISH
AMERICAN BANK NOTE

COMPANY

-•1V»
TO YIELD

Full particulars on request

PER CENT.

I
ÆMILIUS JARVIS & CO.

(Members Toronto Stock
limited JARVIS BLDG.

?engravers of

BANK NOTES. BONDS. STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone­
tary documents.

• The work executed by this Company is accepted
by the

LONDON, NEW YORK. BOSTON 
STOCK EXCHANGES.

HEAD OFFlCt - OTTAWA

Branches

Goldman & Company
DEALERS fit

GOVERNMENT. MUNICIPAL 

AND CORPORATION BONDS

X:

and other

!
Regina

Sask.
» Toronto

Ont.
»TORONTO 

701-3 Traders Bask Bldg.
I MONTREAL 
No. 2 Race d"Armas Square
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Canada’s Billion Dollar Tradet

RECORD was made during the fiscal year /p/j and 
will be exceeded in 1914— What the Dominion buys 

and sells—Trade with Great Britain and the United States

THE accompanying tables illustrate the growth of 
Canadian trade during the four fiscal years ended 
March, 1913. The complete figures for the fiscal
year ended March, 1914, are not yet available. In 
1910, the aggregate trade was $677,000,000. This 

has increased approximately $100,000,000 a year until
in the latest * year for which official figures are
available, it reached over a billion dollars, $1,068,- 
060,225. The imports naturally have grown far more
rapidly than exports. The total imports of merchan­
dise in 1910 were $369,000,000, and last year, $670,000,000, 
almost double. The proportions of dutiable and free imports 
have not varied greatly, the former in 1910 being $227,000,- 
000, and the latter $142,000,000. In 1913, these items had 
changed to $441,000,000, and $228,000,000 respectively. The 
duty collected increased from $61,000,000 to $115,000,000. The 
coin and bullion imported varied in the different years, it be­
ing $6,000,000 in 1910, $10,000,000 in 1911, $26,000,000 in 
1912, and $5,000,000 in 1913.

The total exports in 1910 were $301,000,000. They de­
clined to $297,000,000 in 1911, but increased In the following 
year to $315,000,000 and last year to $393,000,000. The 
greater, share of the exports were Canadian produce, last year 
being valued at $355,000,000 of the $393,000,000 total.

The preponderance of imports over exports creates what 
is known as (Canada’s “adverse” trade balance. It is illus­
trated in the following table :—

Total 
exports 
Canadian 

and
foreign 
produce.

$
280,006,606 
261,512,159
301.3S8.529 
297.196,365 
315,317,250 
393,232,057

goods which have passed into the possession of the importer 
and the duty paid.

The “unfavorable” trade balance was the cause of much 
comment last year. Hon. W. T. White, Minister of Finance, 
discussing it in the House of Commons recalled that during 
recent years of rapid material development and national pro­
gress a vast amount of capital expenditure has been and is 
being made upon railway construction and equipment, by 
three transcontinental systems, upon great public works and 
undertakings, in industrial and commercial enterprise and in 
municipal services and improvements to meet the needs of 
rapidly growing Communities. That is to say, we are in the 
era of the construction of railways and great national works, 
and our cities-have been growing so rapidly in population and 
area that the/ public needs have been greatly increased, with 
the result that they have had to make large expenditures of 
a capital nature upon their various public services. The 
greater portion of the funds required for this capital and pro­
ductive expenditure has been borrowed from the British public 
by the Government of Canada, by the several provinces and 
by cities and towns, and railways, industrial and other 
corporations. The money so borrowed has come to Canada 
not in the form of cash or gold, but Tn importations of com­
modities and of materials from Great Britain or elsewhere.
In addition to this we must bear in mind the important fact 
that the stream of immigration coming to our shores from 
year to year while bringing sufficient capital for its terrtporary 
maintenance and adding to our consumption does not im­
mediately become a producing element in the community. In 
the light of these considerations it Would appear, said Mr. 
White, that the apparent adverse balance of trade is due to 
causes making for the development of the Dominion and need 
be the occasion for no anxiety.

In his budget speech two weeks ago, Mr. White pointed 
out that a gratifying feature of the trade of 1913-14, the fiscal 
year just closed, was that the- exports have increased in a 
marked ratio, and that the excessif imports over exports, which 
characterized the previous year, has been materially cut down. 
While in 1912-13 the percentage of the value of imports to \ 
the aggregate trade was nearly 64 per cent, up to the end of 
February, 1913, the percentage of imports to the aggregate 
trade for the 11 months ended February zà, 1914, was over 
57H P*r cent.,- or about the same proportion as""in the year 
1908. The increase in exports, while chiefly in agricultural 
products, is found to apply also to the products of mines, 
fisheries, forests, animals and their products and manu­
factures. )

our

1

*

Percentage 
of value

Aggregate of imports 
with

- aggregate 
trade.

Fiscal
year.

Total
imports. trade.

X$*
5697 J 
54.22 
56.52 •
6i.37 
63 94
6376

190? .. 370,786,525
•909 •, 309.756,608

• 391,852,692
• 472,247,540
• 559.320,544

1913 -, 691,943,515

650.793,131
571,268,767
693,211,221
769.443,905
874.637,794

1,085,175.572

1910 
191 r 
1912

During the past three years the percentage of the value 
of imports to the aggregate trade has materially risen, and in 
1912-13 represented. nearly sixty-four per cent, of the total

total exports have grown from $280,-trade. In five years our 
000,000 to $390,000,000.

The difference in the totals in the above table and those 
in the three accompanying tables is accounted for by the fact 
that the fibres used by the Minister of Finance are the total 
imports, dutiable and free, while those of the other tables are 
total imports, dutiable and free, entered for consumption. Im­
ports entered for consumption is the technical term applied to

Agricultural product* in every year contributed the largest 
share of the exports of Canadian produce., animal produce 
coming second in each case with the exception of 1913, when 
it was supplanted bv mineral products. Exports of manu­
factures are comparatively small. Forest products contribute 
a goodlv share and fisheries the smallest share. Exports of
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CANADA’S TRADE FOR ÏHE PAST FOUR YEARS.

Twelve Month» Ended March,
1911.

$ *
3S3.670.j1S 335.304,453 441.518.0* 
169,031,396 186,144,349 338,483,»

$4,000,000 smaller 
valued at $ »9»* 

Coin and bullion
forest products; however, m »9'3» were

was 1913. *9*3,1910.
Import» for Consumption.
Dutiable good»
Free good»

Total import», 
chxndise

Coin and bullion • ••••

Total import»

Duty collected 

Export».
Canadian produci

The 1 mine .................... 40,087.017
The fi*herie» ................ 15.637.14*
The foreit ...................... 47.5*7.033
Animal produce ...»•••• 53^36,513
Agricultural product» •• 9°^33»747
Manufacture» 3*»494*9*6
Miicellaneou» ........... *»5^«*

Total». Canadian pro­
duce ..................

- Foreign produce

Total export», mer- 
, chandite

Coin and bullion

Total export»

Aggregate trade

000,000 in 1910,
exports have
$lb’Canada's* imports from the United Kingdom totalled

*118000000 was dutiable and $104.000,000 free. ‘9»3* thc 
respective totals had changed to $276,000,000 and $164.000.-

»37.»»4.99°
*43.55*.°*»

mer-
J3i.34*.7°* 670,000^89

16,033,881 5.437479
451.6914*4

10,300,310
369,766,07*

6,017,589 -:
547.3*3.5*3 675,4,8^68375.7,3460 46*,898.0,4
*7.548.536.... 61,010^87 >>Sa>39.*6o73.397.544

43.76746*
«5A7S.544
45.439.057
53,344,174
839601,284
35.3*3.11*

385415

41.334.516
16,704478
40A93.674
48,310,654

•07.143.375
35.*36,3*4

111476

5744344*
*«436.731
43.355460
44.44493

150,145461
43.693.7e*

97.3**

°°° imports from Germany have doubled in the past four 
imports I F a third greater than in 1910.

Thfîofa^itîiports from the former country in 1913 »ere 
and from France $15,000,000.$14,000,000

Trade With Britain and the State».
„ ,, most to Great Britain and buys most from
‘united sLT. °t£ . following table clearly illustrates

379.311,537 «74.3*6.553 
»94S»>456 *54*3457

•90.333457
*7493,394

355.7544*
«*.3*3.755

i 377a>6*. j5|
*6.165.7*

3°7.7*6.iji
7,601,099

39*.763493
*494.536

*90400.110
7.«g6.*55the

this:—
301.35l.539 *97.*96.3«5 

«77,143,1*9 759494,3*9

39343*4#3*5.3*7450
Canada sSld'to Great Britain .........
Canada sold to United States ' ,,8000000
Canada bought from Great Britain. - • *3 •__ •
Canada bought from United States .... 44»,000.000

Th„_, fimires are striking testimony to the grip which
the United Smtes has upon the Do™i°i°X® The'ÏloneUry 
This matter was referred to in some detail in The Alone y
Times last week.

•6*49943* I4**4«04«5

•. ;
PRINCIPAL ARTICLES IMPORTED FOR CONSUMPTION INTO

CANADA

Twelve Month» Ended March,
>9*3-

Totnl From From 
United United 

Kingdom. States.
$
454.3**
«73.3*6 

1449.543 
9°<4S9

Article» Imported. 191».

1: : ■

Principal Articles Imported. «i>

There are about fifty principal articles imported for con- 
Ca„,d,- The chief ta». U

in- 1913 totalling $171,000,000, of which * *46,ooo,ooo ca 
from the United States and $20,000,000 from the United King 
dom Iron and steel is the largest contributor to that total. 
Next in importance is cofd and coke, of which Canada im­
ported in 1913 nearly $43,000.000 worth. Practically all of 
ft came from the United States. Cotton, imports totalled 
$38^000, and John Bull nd Unde Sam had about half 
each of’that trade Wool an its manufactures accounted for 
$« 000000 of the imports in -9>3. and Great Britain obtained 
ÎXooo’ooo of the business. Other leading ““fg** “ ££3 
werc•—BreadstufFs, $11,600,000; carriages, etc., $20 &)0,ooo, 
dmgs, $.6,400,000; fruits, $.6,400.000; gutta-percha, etc 

V 81. 000,000; hides, $.3,000,000; oils; $ 17,«x,,ooô; and suga^ 
$20000000 Wood and their manufactures were imported to 
the ,CVaiue°of «.S.ooo.oco »,7.000,0°° of « ™J™
the United States. There has been a large increase in the 
imports of provisions. In i9»2. the value was $7,000,000 and 
last year, $12,000,000.
Principal Articles Exported.

The principal article! of Canadian produce exported from 
y b« divided into the following broad

95403 * .347.36*
34°94*3 3.7*479

. 5.3*6453 6,510,539

. 134*3.034 114334*5'

Ale, beer aed porter 
Animals, living 
Book», periodical», etc.
Breadstuff* .........
Bricus, tile», clays and manu­

factures of ........ ................
Carriage», carts, wagons, etc.
Cément ..................................
Coal, coke and coal-dust .... 4*»33*»°65 43.95*.5*9
Cocoa beans, chocolate, etc... *,764,188 1^760.75»
Coffee .................................................... .. *.7**464
Cordage, rope and twine .... 1,603,358 *,979.*39
Cottons ................................... 30.9*3»* 5 37,95*499 * 7.750,39*
Curtains . .......................   683464 73*475 *7*468
Drugs, dyes, chemicals, etc... 13,581416 i6^664y 54734*7
Earthenware, china and granite-

;

4*
557.3*0
8094**
*55403 
*57,*5* 
66*491 
35*445 
3*44*3

3.7*9453 343».4**
» *,75344° 3o.*03,3*»

9444*5 »»6S»5*7

j*

*4334»*
1,188*779
>45*4“

«45440

3,165,180
9.104.540
5400474
»4*7.373

*.S**4«6
5494.703
4.3734*4
*434.377

1 ware ............................. .
_ Electric apparatus ..................

Fancy goods ..........................
Fish ....................................... • —
Flax, hemp, jute and manufac­

ture» of ...............................
Firuiti .............. ..........................
Furs, skins and manufacture» of
Qlass ................................:•••
Gloves and mitts ..................
Grasses, fibres and manufac­

tures of .................................

t

A794463 5.360493
*447,»*3 
*473.*9S 
1,508,809
t.165497

1,710477 >,611.304 "J’J*
Grease * ....................................... 1,140,849 i4*i,6»6 i«4**
Gunpowder and explosives .. 1,680,673 1415,046 5«*.o*3
Gutta percha, India rubber and

manufactures of ............. 8,10*454 n.°59.*79 *474449
Hats, caps, bonnet», etc. 4451.754 ! 6,034,901 34”-4*»
Hides and skins other than fur 8,903,737 1134*6459
Leather and manufacture» of 6,3*6,934 9.6o«,577 * 4. ■ 4
Metals, mineral», etc.—Total i»3,7«3440 i7i.4«*474 *”<07743i

* 6*471437 
15.314.34* »643»440

5.759.367 
4,100,386 
i.*93.3e5

7,983,660
5.3*3.690
3,7934o6

-

Canada in- 1913 may 
classes :—

readstuffs' $ 122,000,000- 
15,000,000 
62,000,000 
27,000,000 
49,000,000 

4,000,000 
5,000,000 
6,000,000 
7,000,000

ïish

Metals, minerals, et<±.
Provisions ............
Wood and manufactures 
Fruits 
F urs 
Paper 
Hides, etc.

)

4*4.084
33*. 5»

5,388,08*
7.54*,S3°

Brass and manufactures of 
Copper and manufactures of 
Iron and steel and manu­

factures of .....................
Tin and manufactures of.. 

Musical instruments
Oils .................................
Oilcloth .............................
Paintings, drawings, engravings,

etc. ..........................-.........
Paints and. colors ..................
Paper and manufactures of ..
Precious stones '.....................
Provisions ...................................
Ribbons ...................... ..............
$eeds .......................................
Settlers’ effects .....................
Silk and manufactures of .......
Soap .........................................
Spirits and wines 
Sugar, molasses

3.53*465
5.193.165

96.168,849 138.64S.364 *4.663.794
1,697.777

11546*
621,059 

3,063,315

'I I I 5,430,188 
1,563.740 
8,913,346 17,304,577
1,9*3.359 3.55*.75*

7,34*494
3,045.3*3’

fff- 1
tattle exports declined from $4,098,179 in 1912 to $2,237,- 

135 jn 1913. Exports of wheat, barley and oats increased 
considerably. Fruit exports declined by about $1,000,000, and 
of h*v by $2,000.000. Canada is the world’s chief source of 
asbestos'supply, and the exports in 1913 decreased by about 
$500000. Copper, gold, nickel and silver exports made good 4 
gains. Greater shipments of potatoes were also recorded. 
Butter exports are growing less every year. They dropped 

• from $2,077.916 in 1912 to $223,538 in 1913. The increasing 
home demand is the chief cause.

659.9s*
*744*4

•404.15*
1,690*1

5*1,34»
6464*4
*53.79*

1445.573
1,400,635
*,347.3*1

3,363,937 
t.766.664 
6.347.69*
3,069,356 4,444.919
7,368,334 Ii,°*«,93°
*.397.339 *.«79.4*5
*,74*453 1.650,363

15.934.3*3' 44s<V*43
3.*3S.4<* 

144.07» 
3,044.777

15.1451*11
7,410.?*» 9.170.9**
1,1*0,760 1,335.5*7
5,604,1** 6,746,068

*8,15*. *3» 30,591.4** *.649.*4*

I
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5.701*04
«65.304

1,716.471
*>4>3.8>4

<Oi<W

6*4*610 
7»*6j4j7* 
*«o>sAso 
3.241,114 
*.730.573 

l«. 515.03» 
33.649.791

1.67MU
563.3*4
479.157
337*15
144.711
550*46

16,017,161

Te» Notwithstanding the fact that during the fiscal year 
ended March, 1914. Canada experienced with the rest of the 
world a severe strain upon commercial credits, owing to the 
financial stringency, the trade statistics for that year wilt ex­
ceed those of the fiscal year 1913, when they reached the 
record figure of over one billion dollars. For the eleven 
months ended February 28th, 1914. the total imports amount­
ed to (597,420,545, and the total exports to (440,631,104, or a 
total of (1,038,051,649. With the figures for March added, 
the record hi last year will be substantially exceeded.

34*33
5*57*76

99.«47■>.396*»j
'*37.1*9 

*7,350*5* 
*•*3*. 37o

Tobacco
Tobacco pipe*
Vegetables 
Watches •
Wood and manufacture* of ..
Wool and mannfncture* of .... 16,677,311

i
•913.

1.316*06 
>,482,181

Total vaine of principal and 
other article* of mer­
chandise ....................

Coin and bullion

>,000,1% 
1*17*7» 511.348,70s 670,000,179 138*51,196 415.76J.34J 

*6*33461 3**7.979

547.3**,5*1 675,428,168 136*39**9 441.155*55

7*J« 5.57**»*1*16*66
0 rand total Importe1*39*6*

*ES OF CANADIAN PRODUCE EXPORTED FROM 
CANADA.

PRINCIPAL ARTI MR. CEORCE LEE NEW RAILWAY COMMISSIONER
«*34.7*1
3*53*60
4.764*95
0,145*61
3.691,7*1

97.3«i

Mr. Frederick Dane, of the Temiskaming Railway Com­
mission, has resigned his seat tin thc Government boa:d 
An order-in-council will issue appointing Mr. George W 
Lee, of North Bay, in his place. Mr. Lee has been general 
agent of the Temiskaming Railway for nine years aqd is 
mayor of North Bay. He will continue to represent the rail­
way at North Bay without change in the administrative 
arrangements, and will visit Toronto only for meetings of 
the commissioners. He is 43 years of age, has been in the 
railway business sixteen years and a resident of North Bay 
for fourteen years

Mr. Lee is a practical man and is well acquainted^ with 
the needs of Northern Ontario. He is well known and liked 
throughout thc country which the Temiskaming and Northern 
Ontario Railway serves, from North Bay to Cochrane.

Twelve Month* Eaded March, 
191aArticle* Exported. 1915.

Total. To To
United United 

Kingdom. State*.
$ 1 $

4.719*13 **49.677 931,79» *,746.061
$ $

Animal», living.—Total

Cattle ...................
Sheep .............

■readituS»—Total

Bailey ...4.----
Bran .................
Cereal food*
Oat* ...............
Oatmeal .............
Wheat ...............
Wheat lour ........

Coal, coke, etc. ............. .
Cordage, rope and twine

ri*h—Total ..........................

5,754*00
».3»3.755 4*96.»79 0.237.1J5

81,153
913*34 *.i'6**j

68.58a4 *0**79

89*77.71» 11**39*4* 96,77i*69 10*01*007*66.351
6.163,700

1.3*4.300 3451.66o
1*99*47 1*03*03
*.309.969 i*«5.673
3419.641 5,067,950

•97.739 «37.079
62.S90.363 88*06,730 74*76,115
16*34.064 «9*70,669 - 12,442*79
4*13,709 544**19
1,021,913 900,310

440*66
8*8*32

342275
739.357

3.3»5.'7i
91.221

'.J6».331
3.392.247

*JO*«7

13*3**»

■ y
.

«.352*63 
134.743

110.305 4*10. JO*
.......... - 6384**

-X

NTO I
4...

MONTREAL ARENA COMPANY TO INCREASE 
CAPITAL

To authorize an increase in the capital stock of the e 
Montreal Arena Company from (35,000 to (150,000, a meet­
ing of the shareholders has been called for April 29th. 
Fourteen thousand shares of the par value of (5 each will 
be offered for subscription to the shareholders on the basis 
of two shares for each share of old stock held.

Calls of 2 per cent., each will be made on the first days 
of June, July, August, September and October of the cur­
rent year. ■■RNÉMM

Proxies in favor of Messrs. George W. Gardner and 
Edmund Sheppard have been mailed to the shareholders for 
signature. The proceeds of the new issue are to be used to 
install an artificial ice-making plant and to improve the ac­
commodation for skaters.

15.571.5*7 15*60,51* 5470.191 5.367.615

Cod, etc., dry îalted X.... 
Lobster*, canned ......

T*.»»»
«63,120

1*05.344

4.135.532 4.30»,644
3*60.376 3.048.796
343i.«76 3*«4.iio

7«4453
852.993

'*«•
From

AJailed Salmon, canned

Fruit»—Total ....
late*.

I 5479.173 4*79.794 4,o6s.37« ■5*.i43866,361
1*07411
4.763.217
8,453*61

!Apples, fresh 
Fer», skin* and manufacture!

5,104,107 4.047406 340*967 *2.896

of
Hay
Hide* and »kln«, other than fur

Leather and manufacture* of—
Total .......................... j...

Sole and upper ..............

Metal», minerals, etc.—Total.. 45*32,468 1 61*63,154 13.164,575 39469.499

j. 1.669*60 1.141.1*9 •
759*41 1*76461

389 7.136.066

3.936.552 5.263.95!
6.373.59" 3*50*59
5,113.711 7.2754393*66*4

19429*1»
1.777.535

41.794*1
«"■.TT»
lt7*»4

1*77.1*3
17,159*3*

93*«
•.7o3*6l

1*50*62 1*23.583 1.131*2* 103,13»

905464 56.3531,611,723 • .077.366

Aluminum in bars, block».
*44.063

**65.146
9.504.09*

etc. *.356,807
1,0974*4
5,646,106

*43**87
*.486,769
9.9*1.54*

4S9.'50
•11*30
40345»

Asbestos 
Copper
Gold-bearing quart*, dust,

5*4.3»
74*3.J67
*.»je*78

836.569

CHANCES IN MANUFACTURERS' LIFE DIRECTORATEeft

Several important appointments have been made to the 
directorate of the Manufacturers’ Life Assurance Company, 
chieflv to fill the vacancies caused by the deaths of Sir 
George Ross and Mr. George S. Somerville. Mr W. G. 
Gooderham has consented to act as president of the company 
and Mr. E. R. C. Clarkson as director. Mr. R. 'L. Patterson, 
who has been a director of the company since its inception, 
has been appointed- vice-president in place of Mr M. R. 
Gooderham, who his worked zealously in the interests of 
the company, and who will remain on the directorate. A new 
general manager will be appointed in due course, in place 
of the late Mr. Someiville.

The Manufacturers' Life Assurance Company is fortu­
nate in securing the services as president of such a man as 
Mr Gooderham. He is of a businesslike and practical turn 
of mind and has keen financial ability acquired after manv 
years of widespread experience. His connection with manv 
of the leading financial institutions of the Dominion has 
placed him in the front rank as a successful corporation 
director. He is president of the Canada Permanent Mortgage 
Corporation and vice-president of the Bank of Toronto, and 
is connected with many other financial and business enter-

well-respected and generous

57*54 u.*69,2397*93.392 **.2*6,573etc .
Iron and steel and manufac­

tures of 
Nickel 
Silver 

Faper 
Potatoes

«39,660 1,656*09
7i*.'4i 4.3*7*56

10,3*8,158
$65,001 4.369**7

6 126,3*1

5«o*73 
*•,37* .3*4 
4*37466 
1*9». A*

400,765

6,166,129 9.663.757
»743.9»o 5,045,197

»5*o*.409 », *01,559
3,8*1,063 6,3*7.774

5734*0 749.363

4

Pro* Ion*—Total 3*.359*o* *7**5.694 »6.5”9448 *05,33»1407*9*4
1,1*4*44

«44457 Butter
Cheese

»*77.9»6 *«3.576
30,688,816 10,697,144

Meats—Bacon and hams .. 7,9*9.69* 5-673.5*4
Seeds, clover and grass .. 1*45*1 863,3*6
Settlers' effects ............  1*03,190 *,211,633
Whisky ............. .................. LI. 9*9.763 1.016*10

*73 7S»*9*
*0,497.195 x 4l,3e<
5429,758 14.3*

.31**83 377455
*99.759 **«0.7*3
*4.3»3 833.636

8.353.7*9
•*33.759
3**5.i«
6407*88.,«,a6o,6»l

Wood *nd manufacture* od— '
Total ..........................I.: 46440*21 49*19,193 i«,**3443 344*9,3564*4*45

7.273*65

iio,566A
5*36*74
1,704.516

15,73948*
467*6*

Logs ........... ...............
Lumber—Deals, pine .

“ spruce
other

Laths, palings and 
pickets 1-.

Planks and hoards 
Shingles

nmber, square ___
Wood blocks for pulp ...4..
Wood pulp .................

Total value of principal ant 
other articles 5—

Canadian produce . »9".»23.*57 3S5.754.*°o 170,161*03 «36.7*5*53
Foreign produce -. 17.491.194 **.3*3.755 7,620.099 11,135,711 e

9=0,6E1,028,456
1,386,706

74,403
1,285,863• 767.491

1,416,909 78,3.....
r 743.56*4.663,1116,013,051 5.5*3.543

5* 4o* • ,9'S,o3e
*,825,549 *6,347,45° .

t6o i,374,569
31.197 

6,6n6.445 
816,153 4.576.179

1*19,161 *,005,129
19.339.71* 10,819.096
• ,461,46* 
t,s6S,iM 
5,697,901
5,094,305

prises. Mr. Gooderham is a 
citizen of his country.
- Mr E. R. C. Clarkson is well known in connection with 

the winding up of many important matters in Canada. He 
has an insatiable thirst for figures and a réputation foi 
thoroughness which- stands almost unequalled in the Do­
minion. Mr. Clarkson’s ability is known and recognized m 
all parts of Canada.

The Manufacturers’ Life Assurance Company is making 
excellent progress.

1,409,116
«,363,200 1,337,144
6,806,445
5,509.544

•AI1*» 
I,111*
5,743,105

sAtA
9.347*0

•,•77.167
lo47Sa53
1,54'*»
1,614*5

Ip,If 
1.455**

— I”

Tout exports, merchandise 3r-7.-36.143 17V***,.5, 177*61,00» .,o.
Cole Md bullion 7,60t.099 «6,163,70e ..................- 16,1*707

1 «7.it,.-36»Brand total exporta ...... 315.317.150 393.231,057 «77*6»*o» y

;*
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AND THE MEXICAN TANGLECOMMERCE
the Troubled Republic—Raising Money for War—Canada's Interest

FINANCE,
Investments in

large proportion of which are Indians, could be governed 
bv love good-will and nothing more strenuous. The vital 
necessity of a strong army was overlooked, with the 
result that the revolution assumed considerable pro-

if AN AD A has a substantial interest in Mexico. For 
hany years, transportation, light and power 
panics, backed by]Canadian men, enterprise and 
charters, have bin operating in that republic 

Several new companies of a similar nature have recently 
been chartered by the Canadian government The result 

r. as previously pointed out in The Monetary Times,, is that 
about $200,000,000 of British capital have been diverted 
to Mexico by Canadian Companies. In addition, two o 
our banks have branches in the republic. The present 
disturbances, therefore, have special sigmfican 
Canada. They may seriously affect existing undert^‘"| 
in Mexico, and naturally the inflow of foreign capital will 
cease entirely until better or complete order is restored.

We must remember that the state of Mexico during 
recent years, while-disturbed, is really the normal. The 
period of President Diaz, during which peace was fairly 
well preserved, was abnormal. Diaz held the presiden 
reins for thirty years. Although his portion seemed par­
ticularly secure, he was overthrown in >9”. 
armed force and partly by public opinion. WhikDuu 
has the reputation of a strong ruler, there were e e 
in his qualities. The strength of the former president 
largely concentrated in the attraction of foreign capital 
to Mexico. Franchises granted to Canadian, Unite 
States, English and other capitalists were well protected, 
and little or no fear existed for the safety of their pro­
perties. Devoting most attention in this and other ways
to the up-building and development of Mexico D«az
naturally enough became known as the friend of he 
capitalists. He neglected the general welfare of the 
Mexican people, and did very little to improve social and 
educational facilities. Discontent arising, the long reign 
of President Diaz terminated abruptly.

De la Barra then became provisional president and 
was in due time succeeded by Madero, who had his hands 

. full with an active revolution. Apparently he took presi­
dential office with the idea that the Mexican nation, a

C com­

portions
The Mexican army was strengthened, probably due 

to the influence of Madero, the Minister of Finance, and 
cousin of the president at that time. The army was then 
working harmoniously with the government, a novelty 
for Mexico. Then came Huerta’s presidential reign.

The standard of living in Mexico is extremely low.
Mexican is content with low wages, anThe average ...... , .

abode the only solid part of which is the roof, and poor 
food, eaten not at regular intervals, but only when hunger 
demands The Indian in Mexico works only enough days 
each week to satisfy his wants. This is due to a care­
free spirit rather than to sheer indolence. This, generally 
speaking, is the picture of the masses of Mexico, rich in 
natural resources and an ideal climate. The Mexicans 
have arts of their own, and are expert leather workers.

(

In short, in Mexico are the makings of a splendid 
nation. Diaz, as president, was unbalanced. De la 
Barra, provisional president, stood in the background, an 
enigma. Madero, the former president, did not possess 
the iron hand or the resourcefulness necessary to govern. 
Huerta, the United States refuses to recognize. Mexicos 
need is a well-balanced, strong man as head of the 
country, working in partnership with an able cabinet and 
a powerful military body. The object in view should be 
the raising of the living standard in Mexico; the educa­
tion of the people ; the encouragement of arts, manu­
facture and commerce ; the maintenance of order; the 
attraction of capital. Well-informed men assert that such 

government for Mexico cihnot be found. It shou d not 
be impossible. The hour should find the men In the 
meantime, it may be war, with all its horrors and adve 
effects on trade and finance..

was
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amounts shall be first allotted.
How popular the offering was is shown by the that 

there were 232.224 subscriptions for $500 and 'ess, of “ « 
,80,573 were for $500 bonds. There were 59.626 subsanp^
tions for $520 to $4.500, and 78,376 subscriptions for =»« 
than $4,500.; Congress authorized at the same ti e * 
lay of not exceeding one-tenth of one per cent. 0 e ^ 
of the bonds authorized for the advertising, etc.,The Treasury Department made special efforts to «tead^ 
opportunity for public subscription. The n P P6 . 
supplied with data, and blank forms of subscription wi n 
cutars, etc., were supplied to over 22,000 money 
every express office and all the banks.

4 RAISING MONEY FOR WAR

United States Government Can Do It—Canal 
Bonds May Be Issued

How the

At the outbreak of the war with Spain in 1898, Congress
cent, bonds, to be 

incident to the war.authorized the issue of $400,000,000 3 per 
used only for defraying the expenses
This was what is commonly known as “the 3 Per cent, loan 
of 1908-1918,” because it was “redeemable at the pleasure of 
the United States after ten years from date of issue and p^y- 
able in twenty years from such date. Only $198,792,000 
of these bonds were ever issued. Part of the issue was since 
refunded into 2 per cent, consols, and there is now out­
standing a total of $63,945.460, of which $46,013,340 are 
registered and $17,932,120 coupon bonds.

The feature of this loan was its popular reception in the 
country, the Wall Street Journal points out. Congress sought 
to make it so, when it ordered the bonds to be offered in 
denominations of $20, or multiples of that sum. The law . 
stated that the bonds were to be “first offered at par as a 
popular' loan under such, regulations, prescribed by the Seer 
retary, as will give opportunity to citizens of the United 
States’ to participate in subscriptions to such loan; and, in

tfff

êHS'îKïsrs
The interest bearing debt of the United States stan(js
of the fiscal year 1898 was $847,367.47°- T 
at $967,953,310.

#1
Panama Canal Bonds.

The Treasury on the 
account of its outlays for the 
Cariai, for which it has not yet been

present occasion is owed

Su

1
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CANADIAN BANKS IN MEXICO.

Thtre are two Canadian banks which have branche* in 
Mexico City, the Canadian Bank of Commerce and the- Bank 
of Montreal. The former has it* branch office at 50. Avenida 
San Francisco, where Mr. T. P. Bell is manager and Mr D 
Muirhead assistant manager. In rhartre of the Bank of Mon­
treal’s Mexico citv branch are Mr S. C Norsworthv. joint 
manager and Mr. O R. Sharp, acting joint manager.

Other.Mexican.
$125.449.00° S

12,275.000

F rench.English 
$ 81.237,800

87.680.000 $ 17,000.000
31,000.000 ' 31.0so.net)
i............. 161.063,042

75.000
38.S35.380

3.250.000
18,560,000
7,830.000
3.000,000

5,000,000

5,000,000 7,500,000
7,200,000 

21,000,000 
5,600,000 

14.000,000 
47,000,000 
47,450.000 

! 27,020,000 
6,000,000 
2,780.000 
4.712,000 
2,822,000 
3,270,200 
5,155.000

43,600,000

60.000,00067,000,000
10,300,000
2,700.000

750.000

1.250,000 
3,800.000 
2,760,000 
4.7SO.OOO
3,600,000

895,000
1.250,000
3.000,000

275.000

760.000

680,000 
450,000 . 19.000.000

3,138.000
178,000

v

2,780,000
8,000.000

t.
I

2.800.000
71.235.000

650.000.
4.500,000
1.560.000
2.000,000
1,575.000
1,730,000

74,000,000

14.270,000 
2.175.000

7.006,000
680.060

I 10,000
30,000

10,000,000 2,500 .poo 
1.100,000 
3,500,000 

500,000 
710 000 
200,000

• 850.000

350.000125.000

$321,302,800 $143.446.900 $793.187.242 $118.535.380

1

<RESUMPTION OF DEBT SERVICE.

The financial agent in London of the Mexican govern­
ment recently announced that he received a telegram from 
the Mexican minister of finance, which read as follows :—

. “From 1st April the service, of the public debt will be 
resumed and the various decrees and regulations governing 
the payment of customs duties by means of certificates is­
sued by the National Bank will be again put in force, the 
decree of 12th January, 1914, being herebv rescinded.

“The remittances abroad tn accordance with the loan -' 
contracts or laws of the national debt will be made on re­
ceipt of instructions from the ministry of finance according , 
to the rate of exchange and the proceeds of the customs 
revenue will be held by the National Bank of Mexico until 
the ministry of finance issue* orders for the remittance 
abroad. From the 15th April. 1914. the surcharge of 50 per 
cent, on the customs duties levied in virtue of article t of 
decree of t8th October. 1913, is annulled and all merchan­
dises arriving at ports after the said 15th April or crossing - 
the frontier after said date will not pav said surcharge ”

1
PAYING THE ARMY DAILY.

The Mexican Federal armv recently was being paid every 
day, in order to hold its confidence. ,

WEALTH OF MEXICO

)American Investments Are Reported To Be the Largest— 
Numerous Interests Represented

The following table transmitted by United States Consul 
Marion • Letcher, Chihuahua, showing the wealth of Mexico 
according to the nationality of Ownership, was prepared by 
Mr. William H. Seaman, late of Chihuahua, who has had 
long experience in Mexico as a mining engineer. The 
sources of information from which the statistics were drawn 
are as follows :—Government reports and various state re­
ports: directory of business houses, factories, etc. ; directory 
of mines and smeltersi; La Mexique ; Mexican Yearbook, 
and numerous reviews, encyclopedias, company reports, etc.

Canadian enterprisejs are not specially noted in the table. 
Actually, there is little Canadian monev in Mexico, although 
there are considerable English funds there which have been 
diverted to that part of thé world by Canadian financiers and 
engineers. Nearly $132^000,000 worth of bonds of Canadian 
corporations operating ifi foreign countries, largely in Mexico 
and Brazil, have been sold during the past seven years. The 
figures are appended:—!

Year.
1907 . .
1908 .1 .
1909 J .
1910 . .
1911 . .
1912 . .
1913 • •

Total

Amount.
.............$ 11,461,200-

23,250,000 
.. 5,900,000
.. 26,820,000

42,155.000 
22,386,66611

$i3i,9?a,866

British and European investors are favorable to these 
securities, and hold the majority of the bonds and stocks of 
the companies.

American.
$ 235,464,000 

408,926,000 
7,850,000 

22,700,000 
223.000,000 
26.500,000 
52,000,000 
8,100.000 
3.150.0001 

960,000 
9,000,000 
4.500,000

Classification.
Railway stocks 
Railway bonds .
Bank stocks . .
Bank deposits
Mines................
Smelters . ...
National bonds 
Timber lands .
Ranches . ....
Farms . . ___
Live stock , ................... .
Houses and personal property ..........................
Fotton mills ........... ......................... *.....................
Soap factories, etc. . . L.......................................
Tobacco factories . .... ..........................................
Breweries....................... ................. ... -...............
Factories, miscellaneous . ................................
Tramways, power and electric- light plants ... 
Stores :

h

1,200,000
I ............ ..
', 600,000

9,600.000 
760,000

2.700,000 
i ,680.000 

15,000.000 
15,000.000 
3.600.000 
4.000,000 

25.000 
260,000 

1,200.000

Wholesale ....
■ Retail..................
Oil business.............
Rubber industry . .
Professional outfits .
Insurance
Theatres . , .. ... .
Hotels.................... ... t
Institutions, public and semi-public

1

J

f
$1 057.770.000Total

i

N
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V although authorized for that purpose. The total amount 
expended on the purchase and construction of the canal to 
date is $347,189,207, and the amount expended from the pro­
ceeds of bonds, including premiums, is $138,600,869, leav­
ing $208,588,338 as the amount expended from the general 
fund of the Treasury. The total amount of Panama Canal 
bonds already authorized by Congress is $375,200.980 and as 
$134,631,980 represents the amount of bonds already issued 
to date, the balance of bonds authorized, but not yet issued, 
is $240,569,000.

TO END THE WAITING POLICY.

A letter from a planter in Mexico to. his father in To- - 
ronto, a few weeks ago, said :—“I see and hear first hand 
things which should give Wilson such a nightmare that he 
never would be able to sleep again. . . I cannot under­
stand why the foreign powers are content to let the United 
States follow this policy w’hile those powers stand by idly 
and watch the destruction of their properties and the loss of - 
lives. If the people in the United States knew of one-half 
transpiring down here, they would demand intervention for 
pity’s sake alone.”

1
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VICTORIA'S LOW FIRE LOSSESPRINTING MONEY BY THE BALE.
The fire loss in Victoria, B.C., during 1913 amounted 

to only 847,352. This low fire waste, in a city of the size 
and importance as Victoria, has led the civic authorities to 
seek a reduction in the insurance rates in the mercantile 
district.

A letter received by The Monetary Times from Mexico
last^financial legs' «d ^Tad
the demands for currency Metallic currency cannot be had 
anywhere for any consideration as there is none in e 
country. The scarcity of the currency in Mexico is due o 
the exportation to the United States of coin and paper money . 
in millions of value, with the object of crippling the pres^n 
administration in Mexico.v

V

n
The loss of 814.000 on an hotel fire on March 10th, which 

was generally credited to Victoria, really occurred at Esqui­
mau, B.C., a suburb adjoining the city, where there is prac-

1Call/ire°ChiefPThoCmar'Davis is at the head of Victoria^ 
fire-fighting department, which is m a state of high effid- 
encv Fire Chief Davis served twenty-one years as a fire­
man and captain in the Toronto fire department prior to as­
suming charge of the Victoria department five years ago
nCXtIn The Monetary Times of April 3rd was printed the fire 
record of Vancouver for 1913. > «ror the record was atm- 
buted to Victoria. To those who know the local geography, 
the names of the streets, etc., the mistake was *t once 
apparent.

;

UNION AND ROCK REPORTLAW
The Law Union and Rock Insurance Company, which

5Ê* SSES&fSS.

vfab'e Pr.'r“"ion nÏrtSirafesÎ' |rogras1«ness and

îâsrA**?* ss=;in England has spread in the Dominion Mr Dickson is a 
capable and thorough underwriter, and larrf®ly, th^”ghJ^r 
efforts the company’s fire premiums in Canada last .year 
amounted to 8236,795, an increase over 1912. of .L *
loss ratio was 52.49. The cash premiums in the company s 
accident and liability department in Canada last year totalled
*&7’The company has maintained its strong position, and at 
the dose of last year had assets of $48.905.108 and total 
income of $6,619.254. As the result of *Qf
there was available for distribution a sum of ^^70. ^ 
this $423,750 was paid to shareholders in dividends. Man 
agement expenses and income tax absorbed $43,422 aod in­
terest on debentures $54,205. This left a balance of $1,35°. 
893 to be carried forward as a general reserve and to support
fUtUTheilfiTe!employers’ liability and accident departments 
of the company all made favorable records in >9>3- Jhe fire 
premiums, after deduction of re-insurances, amounted to 
$1,200,049. The losses "by fire, less re insurances, were 
$564 526, or 47.04 per cent, of the premium income. The 
expenses of every description including commission amoun - 
ed to $459,825, and were at the rate of 38.31 Per cent, of the 
net premium income. The fire reserves amount to $1,480,020, 
and $237,968 has been carried to the profit and ,Qss account. 

The income of the employers liability department
amounted to $i77,«6o, and the outgoings °f all desf"p'^ns 
to $126,950. The reserve for unexpired risk has been m 

. creased to $68,630, and $43.258 has been earned to the profit
and loss >cc^°tof the accident account amounted to $90,086. 
and the claims, commission, expenses and bonus to policy­
holders to $7.3,300. The reserve for unexpired nsk amounts 
to $35,285. and $15,210. has been earned to the profit ana 
loss account.

SHOULD LIFE INSURANCE AGENTS BE LICENSED?

The Monetary Times will be glad to receive the opinions 
of life insurance agents in answer to this question. Please 
address replies to The. Editorial Department, The Monetary 
Times, 62 Church Street, Toronto.

EMPLOYERS' LIABILITY ASSURANCE CORPORATION

Last year the Canadian income of the Employers Lia­
bility Assurance Corporation, Limited, in its various de­
partments, amounted to $1,300,000. The company s head 
office is in London, England, but it has an extensive organi­
zation in the Dominion. This is in charge of Mr. Gnffin, of 
Montreal, and Mr. C. W. I Woodland, of Joronto, who «e 
the company’s managers for Canada. The chief business 
transacted by the corporation is liability and 
ance. During the past three years the 

# transacted fire insurance in this country, Mr. John Jenkins 
acting as the manager of this department. 1 he nre pre­
miums last year in the Dominion amounted J°>59/958 “J 
the net losses were $111,872, the loss rate being 43 03 P«

It
I

cent. utation,The Employers’ Liability has an excellent rep 
built upon a conservative policy, which has "ot' ho^Vj ’ 
militated against its progress. Its pohcyof Prompt se 
ments is afso a notable one. The mpany is 
position, its total assets last year being •>M70£04 M ”re 
pared with $10,974,671 at the end of 1912. The reserve
increased to TO,97i,»92. .

The company’s premium income in 1913 was $8'.443>y~ 
compared with $8.4.8,72. in «a In .909, ^«^1=- 
come was about $5,000,000. Claims.accountedjor l5-.97-34S, 
being heavier than in 19.2. This is explained by the large 
increase in premium income received in 9 • , y 
centage of losses that belong to the °Uus t»
only slightly in excess of the average of t e P |ast
years, so that in spite of the unusually ^tijfactory
year, the company’s business is ‘p1* m. revenue balance 
condition. After payment of expenses, the revenue oa

increased from $7,534,562 to $7,954,76 .

dividends payable

ti The following’ is a list of dividends payable In May and
June-:—

Shareholders
of Books Books 

Record Closed Open
Quarterly Payable 
Per Cent.

L.. Com I

NAME was
tRANSPORTATION

Illinois Traction Col.............  •
Montreal Tramways Co........
Rio de Janeiro Tram L*A P
Sao Paulo Tram L ft P........ j-
Tri-City Ry A Light

MISCELLANEOUS 
Canada Car St Foundry ....[•
Crown Reserve Mining Co..
Cobalt Lake Mining Co ................. -
Coniagas Mines. Ltd.............
Dominion Steel Corporation
Kerr Lake Mining Co -----
Penmans Limited—...........

Steel Co. of Canada............. j
BANKS

May 15 
May 1 
May 1 
May, 1 
May 1

May 1 
Apr IS 
Apr 15 
Apr IS 
Mar 20

I

I ;a£BSw5'KHSl
Kd'h» t ~ —
of the wheat will be put in on stubble land. 1

At a meeting of the representatives of ^Goderich, Ashfield Township and Huron Townsh.p held^» 
Kintail, Ontario, an offer was announced to the t‘ ^
Mr. J. W. Moyes would give up $178,000 worth 
teed bonds in his possession, and would »dd amj the
cash to make up $180,000. The offer t0 press
municipal representatives instructed their s ... The 

inquiry to a conclusion as rapidly as^po • . the 
matter arises in connection with the handling of funds 
construction of the Ontario West Shore Railway.

Comr4
Mar 31 .................  ........
Apr SO .............................
May 28 May 24 June 1 
Apr IS Apr 20 May 1 
Apr IS Apr 16 May 2
June 1 -............................
Mar 5 ...... .................
Apl 21 .............................
Apr 18 ................. ..........

Pref If Apr 
.. 2 (ti)May 

2* May 
6+3 May 

May 
June 15 
May IS 
May 1 
May 1

■■•1

Pref U
...........  5

Com 1 
Pref 1 
Ptof I

May 16 May 18 June 1 
May 16 May 18 June I 
Apr 15 Apr 16 May 1
Apr IS ............................
Apr 15 Apr 16 May 1
Apl 23 .............................
Apl IS Apr 16 May I

___i.t........... June 1
..................... (6) June 1

...................  May 1
.......... .............. May I
........................... May 1
........................... May 1
.............  May 5

(a) Monthly. <6) Bonus.

Commerce —

Imperial ........
Merchants ......
Natiomle.........
Standard 
Sterling ........-

. i
the

5

.

ic
r

X
w
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NEW INCORPORATIONS P enotanguishone, Owl.—The Penetanguishene Laun< h 
House Company, Limited, $ 10,000. F. H. Corbeau, P. A. Mc­
Donald, D. A. Lahev.

" Victoria, B.C.—V. I. Contractors’ Supply Company, 
Limited, $10,000. Capital Investment Company, Limited, 
$50,000. Inland Trading Company,' Limited, $25,000.

Hamilton, Ont—The Temiskaming Development Com­
pany, CTtnited, $40,000. C. L. Cooper, T. C. Dunbar, W. P. 
Caddell. Levy's, Limited, $40,000. M. Levy, t. Bluflienthal,
E. Steinert. Ore Mountain Mines, Limited, $1,000,000. D.
A. Fletcher, J. A- Barr, G. Hogarth.

Ottawa, Ont.—Laurentian Land Company, Limited, 
$100,000. B. C. Beach, E. A. Beach, M. Rosenthal. The Na­
tional Automatic Business Directories, Limited, $50,000. H- 
C. Shipman, J. R. Thomson, V. Belanger. Fred. G. Sims, , 
Limited, $30,000. F. G. Sims, A. F. Sims, J. L. McCullough. 
Carleton Amusement Company, Limited, $40,000.
Kelley, C. H. Maclaren, A. J. Fraser.

Vancouver, B.C.—Elliott Rail Company, Limited, $20,- 
Montgossam Ground Hog Coal Company. Limited, 

$100,000. Cassair Explorations, Limited, $30,000. Marinello, 
McNeill, Welsh and Wilspn, Limited, 

$250,000. Railway Supplies, Limited, $100,000. Goletas Fish 
Company, Limited, $300,000. Rotary Advertising and ^Dis­
play Company, Limited, $200,000. Neal Institute, Limited, 
$20,000. The Hazelton Coal and Development Company, 
Limited, $250,006. Terminal City Securities Companv, 
Limited, $10,000,

Six Companies Have Large Capitalization—Sand and 
Development Interests

<
Canada’s new companies, which have been incorporated 

this week number 71. The head offices of these companies 
are located in five provinces.
amounts to $27,237,500, the largest companies being:—

The total capitalization

Ore Mountain Mines, Limited, Hamilton, Ont ..$1,000,000 
Automatic Telephone Manufacturing Company, of

Canada, Limited, Winnipeg ..........................
National Agricultural Association, Limited,- Tor­

onto .............. .. 1.................... .............................
Dominion Engineering and Machinery Company,

Limited, Toronto .......................... ...................
Electric Furnace Products Company, Limited, Tor- 

■ onto ........... ....................................................

1,000,000

1,500,000

G.. D.2,000,000
I

5,000,000
Universal Tool Steel Company, Limited, Toronto. 10,000,000 000.

Grouping these new concerns according to provinces in 
which the head offices are situated, we have,the following re­
sults

Limited, $10,000.

No. of >
companies. - Capitalization.

$1,635,000 
2,000,000 

22,007,500 
1,345,000 

250,000

$27,237,500
The following is a list of charters granted during the past 

week in Canada. The head office of the company is situated 
in the Awn or city mentioned at the beginning of each para­
graph. The persons named are provisional directors:—

1 Kamloops, B.C.—Wilcox-Hall Company, Limited, $50,000. 
Revelstoke, B.C.—Selkirk Hotel Company, Limited, $50,-

Fort George, B.C.—Cariboo Investment Company, Limit­
ed, $50,000.

Prince Rupert, B.C.—International Commercial Company, 
Limited, $25,000.

Grand Forks, B.C.—The Grand Forks Concrete Com­
pany, Limited, $10,000. )

Nelson, B.C.—Kootenay Granite ahd Monumental Com­
pany, Limited, $50,000.

Sackvllle, N.B.—Canada Foxes, Limited, $250,000. F. A. 
Good, G. A. Inch, H. G. Kitchen.

Prince George, B.C.—The Riggle Investment and De­
velopment Company, Limited, $25,000.

Midland, Out.—W.l T. Bath, Limited, $4o‘,ooo. W T 
Bath, W. E. Anderson, ID. A. Patchell

St. Catharines, Ont.—Lane Brothers, Limited, $100,000.
H. Fisher, L. P. Sherwood, R. Laurier.

* Hespeler, Ont.—The Fireco Range Company, Limited, 
$50,000. O. Zyrd, A. W. Boos, J. B. Greig.

Brandon, Man.- Brandon Shoe Company, Limited, $100,- 
000. S. F. Lloyd, H. A. Wood, C. W. Hall.

Flora, Ont.—The Elora Furniture Company, Limited, 
$40,000. J. E. Walser, F. Daub, O. C. Schmidt.

Rock Island, Quo.-—Telford and Chapman, Limited, $100,- 
000. J, F. Telford, T. O. Chapman, F. B. Armour.

Cowganda, Ont.—Gowganda Power Company, Limited, 
$100,000. J. G. Shaw, J. Montgomery', H. P. Edge.

Guelph, Ont.—Munder Tungsten Lamp Company, Limit- 
el, $50,000. J. S. Wheeler, J. E. Carter, J. Davidson .

Brantford, Ont.—Brantford Piano Case Company, Limit­
ed, $100,000. M. S. Phelps, W. D. Schultz, J. Ruddy.

Alvlnston, Ont__The Alvinston Brick and Tile Company,
Limited. $40,000. R. F. Rilett, J. Holme. R. H. Brownlee.

Welland, Ont__The Corbett Contracting Company,
Limited, $100,000. J. H. Corbett, E. Corbett, J. H. Corbett.

St. George, Ont__The Malcolm Condensing Company,
Limited, $250,000. J. Malcolm, J. D. Malcolm, J. H. Sedge- 
wick.

Panv, Limited, $75.000.
Ptolemy.

Province.
British Columbia j 
Manitoba 
Ontario ....
Quebec "..........
New Brunswick

21
11
28
10 Montreal, Que.—Longueuil Improvement Company,

Limited, $300,000. W. Bovey, W. R. Hastings, H. A. Ellis. , 
Canada Coke Corporation, Limited, $75,000. F. S. Mac- 
lennan, C. C. L. deKalisz Stephens, J. W. Weldon. The 
Westlake Company, Limited. $50,000. F. J. Evcrndett, J. 
Taylor, W. Nelson. Financial Agencies, Limited, $50,000.
H. D. Bennett, H. D. Morrison, R. Charlebois. . Galbraith 
and Cate, Limited, $100,600. W J. Galbraith. C. L. Cate, J.
W. Dresser. NationM^Stock Food Companv, Limited, $100,- 

R. A. Leduc, W. Monette, N. Rochon. Carre Viger 
A. Daigneault1, A. Pelletier, E.

1

7i

000.
Hotel, Limited, $5o,OoSfl 
Gingras. The Journal of Commerce Publishing Company, 
Limited, $500,000. H. S. Ross, E. R. Angers, E. M. Leet. 
The Saint Lawrence Dairy Company, Incorporated, $20.000. 
L. A. David, L. J. M. Dugas, Lr E. A D. Mnilhot.

000.

!
Toronto, Ont.—Bow-Wow Minstrel and Social Club, W. 

H. Barker, R. S. VanVlaek, H. C. Rolls. Watson Cycle-Car
S. A. Watson. E. Knox, C.Companv, Limited, $100,000.

Inrig. the Industrial Publishing Company, Limited, $150,- 
000. P. E. Hambly, A. K. Goodman. F. T. Hamblv. National 
Agricultural Association, Limited. $1.500,000. J. F. Boland,
E. Knox, C. Inrig. Russell Land Company. Limited. $250,- 
000. W. F. Langworthy, L. V. McComber. P D. Muhtoe.
The Inland Construction Company, Limited. $200,000. M.
K. Lennox: B. F Fisher, M. E. Dancev. Robertson and 
Sherris, Limited, $20.000 M. R. C Sherris, J. Robertson,
H. Sherris. Southern Land Syndicate, Limited. £125,000. J.
S. LoveR. R. Gowans. W. Bain. Universal Tool Steel Com­
pany, Limited, $10,000,000. G. Ruel, R. H. M. Temple. V J. 
Reid Electric Furnace Products Company, Limited. $5 000.-. 
000. H. E. Wallace. R Pike. J. A. Christilaw. Dominion 
Engineering and Machinery Company, Limited. $2,000,000.
G M Kelley. J. D. Falconbridge, A. C. McFarlaOe.

Winnipeg, Man.—Cockburn-Nolan, Company; Limited,. 
$20.000. F. B. Cockbum. J. J. Nolan, W. A. Grant. OenCs 
Packing Company, Limited, $100,000. E. A. Conde W. 
Wither. A. B. Rutherford. The East Kildonan Home Ruud- • 

W. S Harris. D. W. Dawson. C. V.

.4

ers. Limited. $20,000.
McCarthy. The General Bui1d:ng and Contracting Company 
of Canada. Limited. $60.000. !.. E. Hird F. A. Gilman, T.
Pickles. The MacDonald Brothers Sheet Metal and Roofing 
Companv, Limited, $5.000. J. D MacDonald. G. MacDonald.
E MacDonald. The Manitoba Construction Company. 
Limited, $60.000 C. Buffet. P. Grant, G. Cottemer. Mani­
toba Gravel and Sand Company, Limited, $100.000. fc. A. 
Conde, J. A. Ptolemv. A R Rutherford Omar- SchoolI of 
Trades and Arts, Limited. $20,000. T W. Hemphill, E. W. 
Harrison J A Cruse. H. Moss and Company, ; Limited, ^ 
$500,000.’ H. H. Moss. R F. Rorke. W. W. Kennedy Auto­
matic Telephone Manufacturing Company, of Canada, LiO»t- 
el, $1,000.000 H.' Phillipps, C .S. A. Rogers, H St. Clair
Scarth. ' - ' ,* » • t

$t. Boniface, Man—St. Boniface Garage and Motor Com-
T. Taylor, E. A. Conde, J. A.

.V-
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Nova Scotia ; Palmer’s pool room'fixtures,

the Hudson Bay and Mount Royal Insurance compan.es. Mr. 
Nicholson’s loss is $1,000, covered by insurance. Cause un-
kB0 Belleville, Ont.-April 7-Mr S. T. Vandervoort’s cheese

Cause unknown ; Mr. R. J. Graham s 
Cause unknown.

RECENT FIRES
_____ _

Monetary Times’ Weekly Register of Fire Losses 
and Insurance

“ Port Coquitlam, B.C.—April i3r-Pumphouse.
cause unknown.  ,

Strathroy, Ont.—April 13—Mr. Owen’s barn. Loss and
cause unknown.

Uhthoff, Ont.—April 12—Church and residence. Loss
and cause unknown. .

Fernle, B.C.—April 7—Orpbeum picture theatre. Loss Sackville
and cause unknown. ^Tnril ,8—Albertal^mber Company’s plant, False Creek.

Brantford, Ont—April 19—Mr. Lake s store. Los, I so.ooo. Cause unknown, fire started m boiler room.
^300. Cause unknown. \ Kingston, Ont.—Fire Chief Armstrong s report for the

Crediton, Ont.-April 14—Mr. J. Smith’s residence. Loss, ended April-15th, shows the foll^™8 loss:-
$500 Causé unknown. . ’ T April ,4-Standard Publishing Company s four^story

Pictou N.S.—April s—Glebe House. Loss, $1,500. building. Loss, building, $2,000; contents, $10,000. Cause
CaUriec^e^..-April 13—Mr. D. Grant’s stables Taïjnda^

sEieuî?*" rr r*1 ̂Tilbury, Ont.-April 15—Times block. Loss, $4,000. $800. Cause unknown. , ., , Magdalen
' In”TtiOnt-Âpn”n^S-Mr. B. West’s residence, Stree^Poiiîic'Charlel*Los's and cause unknown; 64s

sa- ««re. — r??or ,he w“k

, ,0 Severn, Avenue 5l

%i3S; Creamer,-, 6,« mil..
. north of town. Loss and cause unknown ' Exchange, Sottish Union and Mutual Phce f ^

Toronto, Ont.—April 13—Mr. A. Scanlan’s residence, 25 _ Queen, Liverpool, London and Globe, London Mutual, Ac
Roden Avenue. Loss and cause unknown. dia, Halifax and Nova S«rtja- rhemiral Works’Revelstoka, B.C.-April ,,-Interior Publishing Com- - Winnipeg, M*n.-Apn1 ,4-Standard Chemical Works
pany’s premises. Loss and cause unknown. charcoal plant, Henry Avenue and 1 nmty Street. loss a

Hlghbluff, Men.—April 12—Messrs. A. Forsythe and cause unknown. . T n- e.R oooCompany’s elevator. Loss and cause unknown. April 17—Ellis block. Princess Street. . $18,000.
Celt, Ont.—April ,5-C. Turnbull Knitting Company s Ge<*rge E Em5 and Company, loss $10,^0 The hrm

plant Loss unknown. Causé, nail in raw- wool % carried $24.000 insurance. and
Cardston, Alta.—April 11—Mrs. P. Neilson’s residence. * Printing Company, Herone’s Book Bindery vompany ana

Loss $2,000. Insurance, $650. Cause unknown Brock and Company, sample dpr Poods- Loss^in^tne aggr
Sutton, Que.—April 19—Messrs. D. Brown and W. West-i ^ate not exceeding $S.ooo. The, building is 

over® sugar camps LosXand cause unknown. | , ». L. Parrish, ,8, Kingsway, and ,s insured for $4S4X>x
Regina, Sask.—April 10—Mr. J. B. Smith’s residence, Loss, $3,000. x_^ , . . n ...

Princess and Seventh Avenue, Loss and cause unknown. London, Ont.-April ai^The Dominion Savings Bu.ld-
Waterloo, Ont.-April 13-Mr. A. Shantz’s residence, | . Richmond and Ring Streets. The loss on the building

three miles north of the town. Loss and cause unknown $200,ooo. with insurance of $100,000. It is esojmated that
London, Ont— April 12—Mr. A. Mason’s residence. 179 th loss bv tenants will amount to $100,000. The buijduif

Emen- Street. Loss, $300. Cause overheated furnace pipe. contained the head offices of the Northern Life Insurance
St. Roch de Meglnac. Que.—April 9-Mr. P. Poucet s . Com . the quarters of the Western Fair Association. »• 

sawmill. Loss. $2.000. Partially insured. Cause unkfiown. Knights of the Maccabees, and the Woodmen of the World
Ottawa, Ont.-April 13-t-Mr. J. Galvin’s residence, Haw- and the offices of the Fidelity Trust Company and the Uo-

thorne Avenue and McDermott Streets. Loss, $5.000. Cause minjon Savings and Loan Association were in the building.
The Canadian Pacific Railway and Great Northwestern^ 
graph offices; District' Agricultural offices; London SttttoJ 
and Stamp Works: Brennan’s barber shop; Red Star Ne 
Company; ï. E. Nolan, tobacconist; Remington Typewn 
.Company; Ed. ;Shea, liquor store; P. M. Millman insurance 
loffices : J.-!e. Sangster and Company ; Purdom and^ ' 
Confederation Life office: Miss Beattie face treatment, 1- 
C. Knott, real estate; Equitable Life Insurance 

. Miss Annie Seaton; Aust and Quayle. mi^me"’L 
Toweins. offices; R G. Dun and Company ; C. ,

J Queen Insurance Company; Arch. McPhers n, L . North American Life : W. J Underwood insurance officH.
AM. Towe; A. C. To we: Commercial;TI ,Z2Sti«nrD«>- 
Society; Ontario Commercial Travellers’ Association
minion Manufacturing "and Sales Company : Hermi age 
Brunswick Club; Orient Club.

Toronto, Ont.—Eire Chief Thompson’s report 
week ended April 14th, shows the following losses:- ^ 

April 6—Dwelling, occupied bv Henrv Savil’e. 9 ^
ley Avenue, owned by Ç. Fref,™,aP1. Ca!£* «’Ld bv Kilborn 
stock. $ 100. building, $400: h™,l^1"JL-.ocnipi romnanv 1$ Medicine Company and Campbell Whitewear Co 
Saunders Avenue, owned bv Tosenh Treech. Eaus Campbell 
Loss. Stock Kitborn Medicine Company. $500; 
WhiteWear Companv, $1.000: building. *$oo. ^

164 Sackville Street, owned

Loss and
factory. Loss, $1,50°- -
rnrmerace Station Road. Loss, $i,oOo. -----coope Jj|i, _Mr M Farley’s residence, 2nd Concession,
Sidnpv Township Loss unknown. Cause, lamp exploded.S Vancouver, B.C.-Apr,l u-M'rs Chappleton’s residence.

Street and Boundary Road. Loss and cause un-
y

§

.
■

Loss, *

near;.
1-

A■ r.x

x
*1

I

.

1

unknO|Wn. Qnt _April ,6_Mr. T. Connell’s residence and
Insurance* $2,340,' Waterloo Mntnal.barns.. Loss, $4,000.

Cause, sparks. .
Deseronto, Ont.—April 18—Standard Iron and Chemical 

Company’s charcoal sheds. Loss. $5,000. Cause, spon­
taneous combustion.

Weston, Ont.-April 19—Mr. W. Cruickshank’s premises. 
Loss, $300. Mr. Irwin’s poultry house. Loss, slight. Cause, 
supposed incendiary. - ,Yarmouth, N.8.—April 14—Eastern Motor Company s 

y garage, owned by Captain R A. Goudev. Loss, $7,000. In­
surance. $2,500. Cause unknown.
. Sarnia, Ont.—April 13—Mr. J. Couoland’s shed. Devine

Mr. W. Shane’s shed,.

it

"

and Queen Streets. Lqss unknown :
Winchester Street. Loss. $500. Causé unknown.

Windsor. Ont.—Aoril to—Mr J. barker’s store. Howard 
Avenue. Loss $2.coo. Cause drooped match.

April 13—Hotel and four buildings on Fighting Island. 
Loss $30.000. Causé unknown.

Melville. Saek.—Fire Chief Garvin’s report for the week 
ended Aoril 12th. shows the following loss:— ,

April 12—Mr. Jr Finch’s residence. Loss. $50. No in­
surance. Cause, overheated pipes.

Bathurst. N.B.—April 4—Ls»”ndrv and store..
000. "Insurance* McKenna Brothers. Chinese building. $’00 
in Sun; McKenna Brothers’ block. $3000 in Nova Scotia;

for the

j
Loss, $6,-

eupied by Edward Little,

P

.....

e

.
; .*
*»
 4

J
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G. Brown. Cause, lamp upset. Loss, stock, $25; building,
. . ; I i , \

! April 7—Brick store and dwelling, ocçupied by A. H. 
Young, 463 Bloor Street West, owned by A. H. Young. Cause, 
carelessness with matches. Loss, stock, $1,500; building, 
$500.

April 9—Frame stable, occupied by C. Meech, 487 Par­
liament, owned by Ci Meech. Cause unknown. Loss, stock, 
$250; building, $100; brick dwelling, occupied by H. Reeder, 
589 Indian Road, owned by H. Reeder. Cause defective fire 
grate. Loss, building, $100; frame dwelling, occupied by 
T. Philips, 128 Earlscourt Avenue, owned by J. J. Little. 
Cause, overheated stove. Loss, stock, $15; building, $75.

April 10—Frame dwelling, occupied by T. Pickett, 514 
King Street East, owned by G. A. Walton. Cause, over­
heated stove. Loss, stock, $5; building, $25; brick build­
ing, occupied by Toronto Wire Nail and Tack Company, 190 
Edwin Avenue. Cause unknown. Loss, stock, $25; build­
ing, $75-

April 11—Frame dwelling, occupied by F. Tilley, 175 
Tyrrell Avenue, owned by F. Tilley. Cause, spark from stove. 
Loss, stock, $250; building, $150; frame building, occupied 
by Grand Trunk Railway Yards, E. Toronto. Cause, spark 
from locomotive. Loss, stock, $25; building, $50; frame 
shed, occupied by Jas. Bonner, rear 352 Yonge Street. Cause 
unknown. Loss, stock, $45 ; building, $150.

April 12—Frame shed, occupied by Mrs. D. Preston, 
256 Manning Avenue. Loss, building, $60; frame shed, oc­
cupied by A. Dfinning, 258 Manning Avenue. Loss, build­
ing, $65 ; frame shed, occupied by F. Gunnes, 260 Manning 
Avenue. Cause unknown. Loss, building, $65 ; frame shed, 
occupied by J. Campbell, 247 Claremont Street. Loss, build­
ing, $15 • frame shed, occupied by H. May, 249 Claremont 
Street. Loss, building, $25; brick shed, occupied by F. 
Maroney, 251 Claremont Street. Loss, building, $25 ; frame

Claremont Street. Loss, 
stable, occupied by J. 

Fisher, rear 80 St. David Street, owned by J. Fisher. Cause 
unknown. Loss, stock, $500; building, $300; frame stable, 
occupied by C. Grey, rear 213 Sackville Street. Loss, stock, 
I200; building, $25; frame stable, occupied by J. McGaw, 
rear 217 Sackville Street. Loss, stock, $25 ; building, $15; 
brick dwelling, occupied by Miss K. Clancey, 261 Arthur 
Street. Cause, gas jet and curtains. Loss, stock, $50.

April 14—Brick dwelling, occupied by J. Morrison Com­
pany, Limited, 93 Adelaide Street West. Cause unknown. 
Loss, stock, $500; building, $50; frame store and dwelling, 
occupied by A. Bell, 1903 Queen Street East, owned by W. 
Roon. Cause, overheated furnace. Loss, stock, $60; build­
ing, $100.

Saskatoon, Saak.—April 6—Cole Block. The following is a 
list of insurance involved. Buildings Nos. 10-22 and "252-260 ; 
Guardiah, $25,000; N'e^v York Underwriters $15,000; British 
Northwestern, $4,500 ; Aetna, $4,500; British America, $3,- 
000; Canadian, $3,000 ; L'Union, $4,000 ; British Dominions,

« $3,000; St. Paul, $5,000 Quebec, $5,000. Estimated loss 80 
per cent. Rents : L’Union, $16,000; Palatine, $8,000. Loss 
Unknown. H. Tupling, stock and fixtures No. 10: Sun,* $2.- 
000; British Dominions, $8,000; General, $3,000; London, 
$2,000; British Northwestern,’ $2,000; 'Hartford, $3,000; 
Scottish Union, $1,000; British and Canadian Underwriters, 
$2,800; North America, $2,000; Royal, $2,000; London and 
Lancashire, $2,000 ; Occidental, $1,000; Mount Royal, $2,500; 
St. Paul, $2,500. Loss, total. C. S. Pace, stock and fixtures. 
No. 14: Norwich Union, $3,000; Springfield, $5,000; Lon­
don, $1,000. Loss, total. Westhaver Hardware Company, 
Limited, stock No. 18: British and Canadian Underwriters, 
$2,500; Royal. $2,500; London and Lancashire, $2,800; 
North America, $1,500; New York Underwriters, $34000; St. 
Paul, (fixtures), $4,000. Loss, total. Elliott Drug Company, 
Limited, stock and fixtures No. 22: London, $2,000; British 
Northwestern, $4,000; Canadian, $2,500; New York Under- ’ 
writers, $1,500. Loss, total. C. R. Sanborn, betterments to 
256 and 260: London, $3,000; Yorkshire, $4,000. Loss, small. 
Saskatoon Piano Company, Limited, stock and fixtures Nos. 
246-248: St. Paul, $11,500; British Dominions, $5,500; 
Palatine, $5,000; Aetna, $5,000. Water damage only, total 
loss will not exceed $325.

$20.

-

.

r

Hamilton, Ont—Fire Chief Ten Eyck’s report for March 
shows the following losses :— ■

March 4—Brick store, occupied by Mr. G. R. Kellar,, 
348 James Street North, owned by Mrs. O’Callahan, 1 Sultan 
Street, Toro to. Cause unknown. Loss, stock, $1,026; build­
ing, $478. with Anglo American, Guardian and 
Queen companies, stock, $5,500; buiWmg,*$i,25o.

March 6—Brick dwelling, occupied by Mr. E. W. Webb, 
224 Robinson Street, owned by Mr, F. Skedden. Cause, lamp 
in grain sprouter. Loss, contents, $500; building, $80. In­
sured with Western, ! building, $1,000.

March 6—Brick picture theatre, occupied by Mr. John 
Stewart, 8 Market Square, owned by the Tuckett Estate, 
Trusts and Guarantee Company, 1 King Street West, To­
ronto. Cause unknown. Loss, contents, $284.3a Insured 
with Queen’s, contents, $1,000; building, $2,000. «■

• March 8—Brick dwelling, vacant owned by Mrs. J. A. 
Harvey, 99 Grant Avenue. Cause unknown. Los», building, 
$446.25. Insured with Continental, building, $1,200.

March 9—Frame dwelling,occupied by Mr. W. Beals, 367% 
Herkimer Street, owned by Mr. B. Martin. Cause, stove. 
Loss, contents, $80; building, $57.60. Insured with Mer­
cantile and Guardian companies, ontents, $200; build-, 
ing, $600.

March 13—Frame shed, owned by Dr Balfe, rear 225 
James Street North. Cause, matches. Loss, building, $25. 
Insured with Northern and North American, building, $5,000.

March 13—Brick dwelling, owned by Mr. John Mc- 
Clemont, 79 Lemming Street. Cause, candle. Loss, build­
ing, $10. Insurance, contents, $r,ooo; building, $2,000.

March 16—Brick dwelling, owned by Mr. Thomas Clyde, 
165 Walnut Street South.
Loss, contents, $215; building, $55. Insurance, London and 
Lancashire, contents, $500; building, $1,000.

March 17—Frame tin shop and stable, owned by R and 
D. Cochran, 218 Avondale Avenue. Cause unknown. Loss, 
contents, $390; building, $200. Insurance, Queens, con­
tents, $1,200; building, $200.

March 27—Freight car (charcoal), o«.ned by Grand-Trunk» 
Railway, consigned to Canadian Charcoal Company.. Cause, 
spontaneous combustion. '

March 28—Brick garage, occupied bv Mr. J. V. Elliott. 20 
Hess Street South, ow-ned by Mr G. F. Elliott. Cause, spark. 
Loss, contents, $850; building. $225. Insurance. Queens, 
Guardian and House Alliance ; contents, $1,600; building.

shed, occupied by J. J. Wiggins, 251 
stock, $50; building, $50; frame 1

I

ADDITIONAL INFORMATION CONCERNINÛ FIRES 
ALREADY REPORTED.

The following fire losses were adjusted by E. A. Lilly ad­
justment agency, Calgary, Alta. :—

High River, Alta.—April 14—G. Douglas Stanley’s 
automobile destroyed in garage fire. Loss $2,700. Insurance, 
Queen, $1,000. Alberta Automobile Company’s garagè. 
Building totally destroyed. Insurance, Delaware, $1,200.

Cardston, Alta.—April 11—Mrs. P. Nielson. Loss on 
building, $1,300. Loss on contents, $600. Insurance, 
Equity, $800; Canadian Phénix, $800.

Calgary, Alta__ April 9—Hallatt and Longden, grocery
store. Loss $4,750. Insurance, Caledonian, $10,000; Pacific 
Coast, $5,000.

Edmonton, Alta.—April 6—Teese and Persse. Loss, $1,- 
651.58. Insurance, British and Canadian Underwriters, $10,- 
000; Northern, $10,000; North British and Mercantile. $10,- 
ooo; North Empire, $10,000 ; Yorkshire, $10,000

Bassano, Alta.—April 6—Loui Sam and Lee Kee. Loss 
on laundry building owned by above, $1,000. Insurance, 
Aetna, $1.000. Loss on restaurant building, owned by above, 
81,400. Insurance. Sun, $2,700: Aetna, $500. Contents of 
restaurant, loss, $600. Insurance, Aetna, $500; National, 
$1,000.

Cause, children and matches.

$1,000,

DEBENTURES AWARDED

Fort F ranees, OnL- $40.000 6 per cent 20 instalments,
and $'.ti< 6 ner cent. 5 years, to Messrs. Gibson and" Com­
pany, Toronto. -,

Edmonton, Alta.—April 1—Edmonton Interurban Rail- 
Loss on building,. $2,000. Fully insured.way
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NEW CANADIAN ISSUES ABROAD CABLESSEVERAL
(The following cable messages of the Canadian Associated Press 
and the Montreal Star ore ttinted by special arrangement.)

EXPECTS CANADIAN TRAFFIC TO DECLINEBONDS IN OFFICIAL LISTVANCOUVER
tLpndon, April 15.—Vancouver 4# debentures now ap­

pear in the official list.

•London, April 16.—The Cunard’s Company’s chairman, 
at the annual meeting at Liverpool to-day, prophesied 
a diminution of freight and passenger trade to Canada this 
year He regretted that the recent direct sailings to New 
York had even the appearance of unfriendliness towards 
Queenstown, but the company would still maintain their old 
highly-valued relations with the. Irish port through Boston 
and the Canadian services. In the past year gross receipts 
increased ,£750,000.

-*

NOVA SCOTIA ISSUE

0-day’s advertised new issues in- 
Nova Scotia £760,000 four and a•London, April 18,—1 

elude the Government of 
halves at 99

OIL COMPANY IS BUSY

tLondon, April 16.—Through a full-page display adver­
tisement the Canadian Industrial Development Company in­
vites subscriptions to-day of fifty thousand one. dollar shares 
at four shillings and fotirpence each in the Nakamun Asphalt 
and Oil Company, which it is asserted controls what is re- 
garded as the plum of the whole Alberta oil field. Prospective 
purchasers arc informed that the shares carry an interest in 
what mav prove to be the greatest oil field of the North 
American continent, in an asphalt deposit estimated as suf­
ficient to pave everv town and city in Canada, and interest 
in a coal field of 960 acres of assured commercial value. 
Special mention is made of the fact that there are already 
five hundred Canadian shareholders, ninety per cent, residing 
in the Edmonton district.

NEW EDMONTON ISSUEs

•London, April 17.—Edmonton city will shortly be in 
the market for £368,800 five per cent, sterling bonds at 98,zsasr&ssi

left to underwriters./ was

FREIGHT HATE REDUCTION

tLondon, April 16.—/ Grand Trunk shareholder writes 
The Financial Times, un ing the directors of the road to 
threaten the Canadian Go vernment to stop all extensions to 
the system and issue no more loans unless the Government 
undertakes to refrain frotq reducing the rates until the ordi­
nary shareholders receive six per cent, dividend.

? CENTRAL RAILWAY PROSPECTUS

•London, April 18.—The Times, in an editorial, entitled 
“An Unsatisfactory Prospectus,” discusses the Central Rail­
way of Canada issue, and the disclaimers of the Hon. Mr. 
Borden and Mr. Hearst, and says a warning was given the 
company on behalf of the Dominion Government last De­
cember that the further subsidy anticipated during the pre­
sent session could not be relied on. . . . t/v

Taken altogether, the Times declares it is difficult to 
see how the company can avoid the responsibility for having 
given a misleading impression regarding the security on< re ,
aD<* “It cannot be too clearly understood that the first re­
quisite in a prospectus is uberrima fides and that those 
responsible are not entitled in law to plead the li e*a . . 
of any statements if they are not disclosed, the essentia 
facts which, if known, would alter the inference to be drawn 
from them.”

TAKE 47% PER CENT. OF MONTREAL LOANPUBLIC

•Montreal, April 18.—4
per cent, of the City of Montreal £1 500,000 issue

All things considéra , the result is quite satisfactory. 
No overseas stocks are in a sounder position in London than 
Montreal, and the underwriters will doubtless soon relieve 

, themselves of their presenj holding of the latest îésue. Mont­
real’s previous loan in November, for similar amount and 
a like yield, but at a price of 98^, was ver-subsenbed ahead 
of time.

The underwriters have taken 47%

Y

CANADA HAS CLAIM ON INVESTOR'S PURSE

•London. April 20:—The Observer’s Financial Editor 
savs that while the Montreal issue^ was not very well received, 
it went. better than was expected. There is little doubt, 
savs The Observer, “that the Canadian position is better tfcan 
it was. Banks have by various loans been able to replace 
advances to municipal and other bodies.. The situation is 
much relieved. A good harvest is now wanted - then we may 
see an end to the relative depression in Canadian matter. 
Canada will want much more money and has a reasonable 
claim on the investors’ nurse, "but while the position was 
complicated bv over-lending, it was impossible for any im­
partial critic who knew the facts to be recklessly enthusiastic.

KIRKLAND LAKE DEAL MYSTIFIES LONDON*

•London, April 20.—The Financial Times severely cn«- 
cizes the buying in by official brokers of 2,100 Kirkland 
primaries at 3^ to 3 9-32, and says market men dislike mys­
tery, and most of them are apparently in the dark abou . 
object of this manœuvre. Too great Cleverness sometime» 
over-reaches itself. The Financial News says the 1

.bSÜ’iÆS.taï'bSfWSSSÎ,.u*
have not eventuated. . _. _ . c rt•April 21.—At a dinner in London Sir Samuel Stu 
proposing the toast to the Dominions, speaking wi 
weight of a leading British financier, made whaXW* 
cepted as a reflection upon Canadian financial op . 
He said it would be well if the Dominions considered wnetn 
it was not wise to give the British market a brea ^otj,CT 
between repeated applications for money, which, a g 
results, raised the rate of interest against them. j,

Mr. Griffith, responding, respectfully submitted tna 
was unnecessary to refer to- Government, securities 
which were upon an impregnable basis. Ne exp 
Canadian municipal position. Moreover, a" Canadian ^ 
cerns managed with prudence by business cap çtulrt 
in a sound condition to-day. He submitted th . 
shot* address his advice to men in London *» ^
shrewdlv suspected were at least as fully mv 
Canadians in the exploitation of unsound propositions.

HEAVY MUNICIPAL LOANS THIS YEAR

•London, April 20.—Including the city of Edmonton’s 
£368,800 fives advertised to-dav, eleven Canadian cities have 
floated £5,264.700 since the opening of the year, namelv, 
Vancouver, Montreal, and Winnipeg, paying four and a half ; 
South Vancouver, • Calvarv, North Vancouver, Medicine Hat, 
New Westminster, Point Grey, Edmonton, paying fives. 
Present prices show, how well these have been taken by the 
public. Edmonton’s new issue is favorably received, the press 
seeing the admitted excellence of the security, though some 
financial editors assert that the per capita of the city is 
among the largest of anv of the cities of the Empire.

* Montreal Star cable.
^Canadian Associated Press cable.
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The small investor, in the aggregate, is a wealthy 
factor of finance, but his funds are going into wrong 
channels.

have large amounts of ordinary capital and 
funds. In the second place, we think it a mistake to pay 
coupons tree of income-tax. The trust presumably will 
have to pay income-tax in respect of the coupons, and 
many bond-holders who are not liable to income-tax will 
be unaware that they are entitled to claim a refund of the 
tax which the trust will have paid. It would have been 
better to have called the debentures 4% per cent, bonds, 
which would have made the net payment just the 
The bonds would have looked more attractive, and the 
banks who are going to pay the coupons could easily 
have undertaken to reclaim the tax on behalf of holders 
not liable to income-tax. Another criticism which may 
be made is the form of the Capitalization of the trust. 
Dividends on the share capital will depend upon the 
surplus earned above the interest on the bonds, and this 
share capital will partake in some respects of the nature 
of founders* share capital in that there will be a tendency 
to increase the amount of the bonds issued rather faster 
than might be advisable in the real interests of the trust 
as a whole, and there might also be a temptation towards 
trying to earn an unduly high rate of interest on the in­
vested‘capital. Under the management which is guar- 

. anteed by the names of the directors, however, we have 
no misgivings as to the way in which the trust’s business 
will be conducted.*'

The same authority says that if the capital is readily 
secured the British Government may be encouraged to 
apply the principle of small bonds to land purchase—a 
departure which it is believed would be justified by 
results.

reserve ►I

same.

Canada tried its bonds with the small investor in 
England on two occasions, and Lloyd George, the British > 
chancellor of the exchequer, is said to have purchased 
the first Canadian bond of small denomination on the first 
occasion. These issues were experiments of Mr. Fielding, 
then minister of finance. In July, 1909, a Dominion 3% 
per cent, loan of £6,500,000 was floated in London, and 
for the second time Mr. Fielding appealed to the small 
investor by allowing applications for amounts under 
£100. In connection with this loan, these small amounts 
aggregated £5,180. Sir Frederick Williams-Taylor, gen­
eral manager of the Bank of Montreal, gave The Mont- , 
tary Times the fo^owing details :—

Bonds.
For £10 .

4

Applications. Aggregating.
£25025

58029
45°
160

3»100
360
2.80

£5.i8°
These figures compare with the ,£6,000,000 Cana­

dian loan made in January, 1909, as follows :»-r 
Bonds.

£'° ; ....
20 . .

'
Applications. Aggregating.
...; 126 £1.260

3,060
1,860

*53/ 62 1'30 •
28 1,120 

10,750 
^480 

35° :

40 .
50 • 215

860 .
i ~

' 570 .
6 48080 .

N1
£ 19,360

Jttmtriarç ©mes
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INTERESTING THE SMALL INVESÏOR

rntitled
1 Rail-
11. Mr. 
ren the 
ist De- 
he pre-

Getting at the small investor has been left largely 
to the promoters of fake companies and the salesmen of 
their stock. There are immense sums which might be 
diverted to legitimate investment channels, if proper 
steps were taken to do so. This field has been left too 
long to the swindler. The appearance in London of the 
prospectus of the People's Trust Company indicates a 
desire on the part of the large joint stocks banks in 
England to get into touch with the small investor, who 
in many cases has done without a bank account up to 
the present. The issue was one of £1,000,000 Series 
“A” 4 per cent, participating irredeemable debentures 
at 101 per cent. Interest is payable free of income-tax, 
and the debentures rank equally with the £100,000 of 
share capital for additional distribution out of one-half 
of the remaining profits ; the other half is to be carried 
to capital reserve account. The company has been formed 

j as an investment trust company for the working and 
industrial classes, and with this end in view the bonds 
are in denominations of £100, £50, and £JO each. Sir 
Alexander Henderson, of the Great Central Railway, is 
chairman of the company, and the other four directors 
are directors of leading London banks. These banks will 
take charge of debentures on behalf of owners, and col­
lect interest for them so as to give holders the practical 
advantages of registration combined with those of bearer 
securities. The names of the directorate will give the 
small investor confidence in the management.

Discussing the new departure, the London Economist 
says that the bonds offered are not sufficiently attractive 
to appeal’ to the ordinary man who has the whole of the 
Official List and more besides to choose from, and adds :

At first the only surplus over and above the capital 
Provided by the bond issue will be the £100,000 of ordi­
nary capital. The debentures are not a mortgage, and 
their position will not be so good as those of the prefer­
ence stocks of leading investment trust companies, which

cult to 
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]NORTHERN ONTARIOI. TAXING THE BANKS? '■

The debate in the Ontario House regarding the de­
velopment of New Ontario revealed the fact that the 
government haà done much to open the country for settle­
ment. At the same time, The Monetary Times is 
inclined to agree with the provincial Opposition that 
enough has not been done. During the past two or three 
years a large number of settlers have gone into that 
country, but in nothing like the numbers making the 
prairie provinces their home. Hon. Mr. Hearst, minister 
of lands, thinks that railway companies and business 
firms are better able to handle the improvement of farms 
and loans to settlers. We fear that if Mr. Hearst waits 

extensive development in this direction on the 
part of corporations, the progress of Northern Ontario 
will suffer considerably and old Ontario will lose the new 
trade which otherwise it might have had.

The minister of lands painted a glowing picture of 
the new settler in Ontario’s Northland, cutting timber, 
selling it and working at odd jobs around the farm. 
They did not want to send in settlers who desired to be 
spoonfed, he added. This is all very well, but toask 
the settler to go into a land covered with timber and to 
clear it before he can raise any crops, is somewhat unfair 
to him. It means that to get his bread he must sell his 
lumber, to earn his land grant, he must do his settles 
duties, and to get his butter, he must find a job outside 
his farm. We appreciate Mr. Hearst’s desire to have 
settlers with backbone in Northern Ontario, but it would 
be good business, and legitimate, too, if the Ontario . 
government were to help with the clearing of farms. 
This wàs suggested in a special report by the ^nter> 
the trade prospects and opportunities of Northern On- J
tario, some years ago.

Mr. F. H. Clergue, of Montreal, who has in hand 
a railroad and settlement scheme in Quebec province, 
will employ machines this spring which will clear wooded 
lands at the rate of four acres a day. Mr. Clergue m a 
recent interview said: “I consider it a crime to ask men, 
even if they do possess industry and frugality, to under­
take to hew out farms for themselves as was done a 
couple of centuries ago.” It may not be a crime, but in 
these days of rapid movement, it is poor business, the 
Monetary Times feels sure that the government of On­
tario will be supported by both political parties and by 
the people generally in any strong effort it makcs 
people Northern Ontario at a,greater rate than has been 

This can be done only by giving more assist- 
A splendid country awaits a little

A deputation of bankers has waited upon the On-

per cent, on their capital, $500 on their head office and 
for each branch. The taxation of corporations m 

Canada is becoming somewhat onerous. In addition to - 
the requirements of the various provinces, when com­
panies desire to <k> business there, each province has 1 s 
tax scheme. Municipalities also have the virus. While 
real estate subdivision experts in the West, for instance, 
have got cities to improve their properties
cally little cost to themselves,’municipalities havei en­
deavored to tax the agents of life insurance corporations 
endeavoring to write business within the civic borders. 
The principles of taxation and of corporation legislation 
in the various provinces unfortunately vary as much as 
the climate It would facilitate business and attract more 
capital to the country if Canada had uniform company 
laws instead of every province airing pet ideas. At the 
same time, some new forms of taxation might prove more 
fair than working the old ones to irritability. ,

So far as the banks are concerned, figures submitted 
, by Sir Edmund Walker to the banking and commerce 

committee at Ottawa show that British banking is more 
profitable by one-third than Canadian banking, while

industrial businesses In Canada put together., 
profits twice as large as the Canadian banks.

II

for any
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With easier money conditions in Canada and the. 
abolition of the Edmonto^ municipal gazette, things gen­
erally should look brighter.

%

TO OTTAWAPILGRIMS

ie pilgrimage of large and ex- 
Ottawa? Twice in recent years

What is gained by t
pensivè delegations to .
the capital has been invaded by a snyill army of Ontario 
and Western farmers seeking various tariff changes and 
submitting certain proposals. A few weeks ago, special 
trains from different parts of Ontario headed for Ottawa 
with several hundred delegates in connection with the 
Welland Canal. Last week about a thousand delegates, 
mostly from Montreal, waited on the government and 
urged the early construction of the Georgian Bay Canal. 
Would not a deputation of three or four persons have 
had just as much effect upon the government as a depu­
tation of three qr four hundreds or thousands?

Even if all the delegates desired to speak, the gov­
ernment could not allow it unless it enacted legislation 
to extend the number of days to a year and had several 

I relays of cabinet ministers to absorb the oratory. Only 
a few members of these large delegations think they are 
capable speakers, while still fewer are actually so. If 
Premier Borden were a sort of jiresident Huerta, re­
fusing to fire a respectful salute of twenty-one salaams 
to the political flag,, one could understand these demon­
strations of numbers. The government, however, is con­
sistently polite in receiving the mile-long petitions of ten- 
müe long delegations, whatever their political color.' 
Monster deputations are a sign of youth. They remind 
one of the schoolboys’ visit to the new pupil to demon­
strate that they have opinions and are always hanging 
around. Still, as the office boy says, they are good for

the case, 
anee to the 
more push.

r

The Peterborough Examiner takes exception to an 
implication that the transcontinental report «««J- 
official corruption. What The Monetary Times intended 
to imply was that the sub-contracting business, 
has been indulged in by both political parties or 
than half a century, is wrong. It may soun ar 
‘‘official corruption,” but it is in that class.

IS**

One result of the numerous fires in Earlscourt, 
onto, is the increase of insurance rates. In sev tj,c
fire insurance policies have been returned to the ^
amount for the term of insurance already < ove n >pj,e
duc-d. and ,h, nmoun, for .1* «ra>1* tin*
insurance companies refuse to 
yet to run on the contracts.trade.
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HOW NEAR THE TRUTH ARE YOU? as the dawning of a great light when th 
the fact that the simple cutting off of h|r

ey also stumble upon 
e from room to room- 

by steel doors, and from without by wired glass, and the sub­
stitution of incombustible materials for the burnable wood 
that has hitherto been used, makes their building a strong­
hold that can successfully resist any fire attack, the best of all - 
and the only real insurance. -

r -/
When You Say That You Are Fully Insured—Fifty 

Million Dollars Loss to Business

By <1. Grove Smith, 6.A., B.Sc.
Help of Fire Departments.

Far too great a reliance has in the past been placed 
upon tire extinguishment through the efforts of our Organized 
fire departments.. In all cases of -large loss we hear con­
siderable criticism of public protection efficiency. The most 
superficial consideration of the subject shows that in all 
large cities we have apparatus adequate to. our needs and 
men whose intelligence and bravery are beyond question. In 
the city of Toronto our fire-fighters reach à fire in the busi­
ness section two or three minutes at most after the alarm is 
received, and have at their command equipment which is far 
in advance of anything used by fire departments in any coun­
try in the world other than the United States.

Why then the tremendous loss ? If it be granted that all 
fires are the same size at the start, that every fire is the 
personal responsibility. of the occupant of the building m 
which it originates, that the minutes which elapse before .the 
arrival of the brigade is the vital time m the life of the fire 
when it gains its destructive foothold, th.en we may. be in a 
position to properly attach the blame. Summarized, the whole 
question becomes one of personal responsibility.

To bring this matter home as effectively as possible 1 
would ask every business man the question, “When you 
say that you are fully insured, how near the truth are you ?” 
Your building' and stock of goods comprise but one-half of 
your business, and from my knowledge of conditions, I very 
much doubt if your insurance policies Cover more than sixty 
per cent, of the value of these. A fire on your premises 
may prevent your meeting the orders of those accustomed to 
buy from you for a period of tly#: or four weeks. 1 hat 
period is crucial, you are attacked at an unprotected point. 
No insurance will protect you from the loss of your trade.
Ten Stores Burned Dally.

Somewhere in this country ten retail stores such as yours 
are damaged every day. Seventy-five per cent.''pf these fires 
are preventable. There is no vast difference between the 
stores that have been burned and the one you occupy. You 
may be confronted with such a disaster within the next 
twenty-four hours.

One reason for the possibility, is your feeling that there 
is no reason why a fire should happen to you. But why 
should not a fire occur upon your premises ? W hat have you 
done and what are you doing to prevent it? Preparation is 
better than reparation—especially when reparation covers less 
than one-half the loss.

Take the ordinary retail store with its scattered paper 
hazard. Wrappings are taken off as goods are unpacked an<J 
some disposal of this paper as well as the sweepings must 
be made if fire is to be given the smallest possible chance 
to start. Certainly it is not enough that such waste be brush­
ed up into a corner until it becomes an obstruction. Neither 
should it be dumped into the cellar to be perhaps exposed to. 
fire from the outside. Under the show windows, the grating 
windows flush with the sidewalk are often open for ventilation 
and equally open to receive burning cigars, cigarettes and 
matches that are carelessly thrown away by passers-by. Such 

- openings should be screened with fine mesh wire to prevent 
all possibility of danger from without.

Canada’s fire Waste amounts to $25,000,000 every year. 
This figure takes no account of business losses due -to inter­
ruption or to fire department expenditures. Both of these 
are actual costs due to fire, and if included, the total would 
probably exceed $50,000,000 pgr annum. We have some­
thing like two million buildings in this country and we flap 
our wings and crow vociferously about the vast amount of 
building that we do and our booming construction, and 
imagine that we are adding wonderfully to our real property. 
The fact of the matter is that we are obliged/to. If we did 
not have a building boom every so often we should 
living in caves and forests. We burn down about one-eighth 
as much as we build anew each year.

Now, for the most part, this tremendous destruction of 
wealth is due to fires in business properties, and because 
of that fact, it is a reflection upon the good sense of Can­
adian business men. Approximately two-thirds of the loss 
arc due to fires each exceeding $10,000. Dwelling house 
fires do not as a rule approach that sum in the damage 
wrought. Such losses are confined to mercantile buildings, 
public buildings and manufacturing plants which are owned 
by, or under the supervision of, hard-heided business men. 
The significance of the waste as a commercial proposition 
should, therefore, most strongly appeal to the economic in­
stincts of those who are behind the commercial and indus­
trial progress of the country.

Fire companies Can Stand It.
The average man may advance the familiar plea, “Oh, 

the fire insurance companies can stand it !” This personally 
irresponsible and repellant attitude is to-day presenting the 
greatest obstacle to the reduction of Canada’s fire loss. The 
prevalence of the conception of the self-interest of fire insur­
ance companies in fire prevention work, explains in a large 
measure the apathy of the general .public.

This' being so, it is evident that the chief problem of fire 
prevention is with mental rather than physical conditions ; gf 
with the creation of a new sentiment as well as the improve­
ment of old property. The one is a necessary preliminary 
and pre-requisite of the other. When the public is really and 
truly convinced that every loss by fire is paid out of the 
pockets of the whole people, physical conditions will improve 
as surely as day follows night. The first step .therefore, in the 
reduction of fire waste is to make the people realize that all 
the insurance policies in Christendom cannot capitalize $25,- 
000,000 of smoke.

Fire insurance, under what might be termed normal con­
ditions of fire losh, is Undoubtedly one of the most beneficent 
factors in modern civilization enshrining as it does the prin­
ciple of co-operative and mutual helpfulness. Under the 
ditions at present existing, insurance is somewhat of a mis­
nomer in that it places a premium upon carelessness by help­
ing the individual to the detriment of the community at large. 
Insurance in the truest sense does not lie in the distribution 
of one’s losses among one’s friends but in the stopping of 
losses, the positive assurance that life and property is made 
safe against any eventùality.
Burden of Losses.

It is almost incdnceivable that shrewd business men 
can go on year after year struggling under a burden of losses _ 
and consequent Thigh insurance rates, not to mention the 
more serious losses caused by business demoralization. 1 he 
high cost of doing business is claiming the attention of 
merchants and manufacturers throughout the country. 
Herculean efforts are being made to reduce costs, and t et 
here is an annual charge against-business of about $50,000,- 
000 which is calmly accepted as inevitable. There is no busi­
ness cost that can be reduced so. quickly and surely as t e 
cost of fire insurance. Large losses make high rates. 1 here 
is a Siamese twinship between fires and premiums.

More and more business m<-n are discovering this 
for themselves. They are already beginning to build stru 
tures that are safer than any erected heretofore, and it comes

soon be

?

.

con-

/
Some Good Advice.

After your store is closed for the night it is in the hands t 
of the police and fire department. Supposing a fire broke 
out and the department arrives, what conditions do they meet 
with ? They will perhaps have "to waste precious time in 
blundering down blind alleys of piled packing cases in your 
basement, twisting the hose and cramping it as they crai$_l 
through the heterogeneous obstructions blocking their pas 

Five minutes gained at this time might mean hundreds 
See that clear aisles are always

- -

sage.
of dollars saved to you. 
arranged through your stock from front to rear, free from 
piles of straw, excelsior and packing materials which extend 
an invitation to the flames. -

After all, your store is merely an extension of yourself 
and should have the same personal care as you accord your 
physical condition. A weekly inspection of the whole place
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company which has its head office in Chicago. The Peter­
borough plant is one of the largest of the company’s many 
plants, and has perhaps one of the biggest outputs. There 
is also the DeLaval Dairy Supply Company, which has a 
good plant there with arrowing business, and is a branch 
of one of the wealthiest 'concerns of its kind in the United 
States. A new concern which has just established itself in 
Peterborough is the Henry Hope and Sons, Limited, with a 
capital of about $156,000. The parent company of this con­
cern is in Birmingham, England. They will manufacture 
steel window casements and door frames. There is also a 
branch of the Vermont Marble Company, a notable company 
of its kind in the United States, with its head office in 
Proctor, Vt. Other large and well-to-do concerns are the 
Auburn Woolen Mills Company, Limited ; Mathews-Lamg 
Company, Limited ; Peterborough Lock Manufacturing Com­
pany Limited ; Bonner-Worth Manufacturing Company, 
Limited manufacturers of worsted yarns; Peterborough 
Shovel and Tool Company, Limited ; Colonial Weaving Com­
pany Limited ; J. J. Turner and Sons, manufacturers of 
tents, àwnings, etc., a very well-off concern; B. F. Ackerman 
and Sons, Company, manufacturers of harness, etc., another 
well-off concern : Brinton Carpet Company, a concern which 
does a large business and is controlled by Montreal capital­
ists ; and numerous other small industries.

with fire prevention in mind should be sufficient to ensure

£
The’ premises on both sides of you, above or below you, all 
represent a constant source of danger. Some thingsi can. be 
done, most of them with tittle expense to reconditions 
Windows in the areas -can be made of wire glass, «lector 

be enclosed, wall openings can be cut-off so as 
of communicating fire. A concerted re* 

the question of fire safety will
shafts can 
not to form a means 
quest to your neighbors upon
USU The ^thi^gs* mentioned, cleanliness and ■ carefulness, may 
appear trivial, but they can be relied upon to prevent where 
prevention counts. Ydu will probably say as you read this 
article, that vou will look into the matter to-morrow. It 
should not be forgotten that over three thousand men in 
Canada everv year find that the business to-morrows _they 
have planned never dawn. For them fire makes an end, to­
day ' Secure in the superstition that fire in their buildings 
,s as remote as doomsday, they plan for steady business ex­
tension. Instead of reaching the goal of their ambitions 
thev reach an ash-heap, because they fail to realize that to­
day’s fires are as unexpected as yesterday s, and to-morrow s 

unexpected as to-day’s. Are you prepared for thewill be as
contingency? I» a Bright City.

present, manufacturers are à little quiet. as they arc 
elsewhere, but the general business depression is not being 
felt in Peterborough to the same extent as it is in numerous 
dther places. The city has an active council. The last few 
vears the lighting system has been greatly improved. Several 
of the streets are paved and the general appearance of the 
plate is that of a city of 40,000 instead of 22,000.

>The total assessment of Peterborough is $11,372,304. 
The value of dutiable goods imported by the city in 1913 
was $468,197.

Three bank clearing houses were established in 1910, 
one each at Brandon, Lethbridge and Saskatoon. Three, 
Moose Jaw, Brantford and Fort William, yere established 
in iQii, and two, New Westminster and Medicine Hat, were 
opened in 1913. Peterborough’s will be the first new clear­
ing house to be opened in 1914. There are now twenty-three 
clearing houses in Canada, twelve of which are in Western 
Canada and eleven in the east.

The following is a list of the clearing houses:—
Commenced Business.

Next week’s article in this series :—Fire Prevention in 
Mercantile Buildings.

!

PETERBOROUGH’S CLEARING HOUSE
1 1

One Will Be Established Shortly—It is a Good 
City ,

A bank clearing house will be established in 
borough, Ontario. Premises are being secured and will be 
furnished, and the clearing house will commence business in 
a month or two. The following is a list of the banks which 
have branches at Peterborough, and of the names of the man­
agers in charge:—

Canadian Bank of Commerce, Mr. W. H. Dunsford ; Do­
minion Bank, Mr. John Crane ; Bank of Montreal, Mr. R. ” • 
Travers; Bank of Nova Scotia, Mr. A. F. Tomlins; Bank 
of Ottawa, Mr. G. C. Wainwright ; Royal Bank of Canada, 
Mr. V. Eastwood ; Bank of Toronto, Mr. E. Campbell ; Union 
Bank of Canada, Mr. C. H. Pennefather ; and a south end 

% branch of the Union Bank in charge of Mr. D. C. MacRostie.
All these banks will be members of the clearing house} 

of w hich the following officers have been elected :—Chair­
man, Mr. P. Campbell, manager of the Bank of Toronto; 
Vice-chairman, Mr. J. Crane, manager of the Dpmmion 
Bank : secretary, Mr. D. D. Brown, accountant in the Bank 
of Toronto. V

From a town of 10,009 some ten or twelve years ago, 
Peterborough has grown into a city of at least 22,000 popu­
lation. That includes the! population residing immediately 
outside the boundary lines. Besides the banks, there are 
also two loan companies in existence. A rich farming coun­
try surrounds the city and the farmers are considered well- 
to-do. As a centre for manufacturers to locate, Peterborough 
is excellent. the cost of power at the present andi in the 
future will always be reasonable.

Clearing House/
Halifax 
Montreal 
Hamilton 
Toronto 
Winnipeg 
Vancouver 
Victoria ;.
Quebec 
Ottawa 
London 
St. John 
Calgary 
Edmonton 
Regina 
Brandon 
Lethbridge 
Saskatoon 
Moose Jaw 
Brahtford 
Fort William 
Nçw Westminster 
Mytihne Hat 
B*y>orough

I
1886, 1 July.
1889, 7 January. 
1891, 15 June.
1891, 21 July.
1893, 4 December.
1898, October. 
1898, 2 November.

1 May.
9 September. 

1902, 1 June.
1896, 1 May.
1906, 18 April.
1906, 11 July.

October.

■Ï

1901,
1901,A

1909,
1910, i April.

1 September.1910,
1910, 15 October.
1911, 9 February.
1911, i January, 
1911, 19 Octoberl 
1913, 2 January.

May.
About June.

>
Cheap Power Assured.

Inside the cijty limits, there is being developed some 6,000 
id along |be Trent waters between, say

1Q13,
1914-horse-power, an 

' Fenelon Falls afid- Trenton there is yet undeveloped at least 
horse-povfer. The Electric Power Company of Tor-iF

i
50,000
onto, the holding company of numerous smaller companies 
along the Trent, .controls practically all this power. Peter­
borough, -however, voted in favor of the Hydro-Electric re­
cently, and cheap power is assured .for the future, although a 
great many are not in favor of the Hvdro-Electric unless the 
Commission take over and handle all the power in the district.

I
Mr. H. Howden, attorney-general for Manitoba, *ay* , 

the provincial government will offer to guarantee the o . 
of the Canadian Northern Railway for the eonstruction o 
branch line from McCreary or Laurier northward t0 c0.? 
with the Gypsumville extension of the Hudson Bay ai ■ 
“We are going to impress on the Canadian Northern 
sirabilitv of building this road, and we shall offer to gua 
the bonds for it,” he added.

I

There are some large industries in the city, such as the 
Canadian General ■ Electric Company, Limited, and the 
Quaker Oats Company, the Canadian branch of that large

1
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FIRE PREVENTION AT VANCOUVER ___

City’s Growth Demands Modern Appliances—British 
Columbia's Lumber Industry

DISMISSAL OF ASIATICS

British Columbia Faces a Difficult Labor Problem— 
Solution May Be In Land Settlement

• )
(Staff Correspondence). (Staff Correspondence.)-

Vancouver, April nth.
Fire protection is being discussed by the Vancouver city 

council, and the purchase of a fire tower has been decided 
upon. The matter has been brought directly to the attention 
of the civic powers by a recent fire in the Mainland block, 
when considerable damage was done. The day aflfcr the fire, 
the secretary of the Mainland Fire Underwriters pointed out 
that not only was the fire badly handled but the water supply 
was inefficient. Before the civic committed, the fire chief de­
clared that the fire had got considerable headway before the 
alarm was sent in, and that when he had sixteen streams 
playing on the fire, the pressure was so reduced that it 
not as effectual as it should have been. The pressure 
90 and 1 to pounds when it should have been more than 
double. The chief recommended more hydrants being put in 
in the business portion so that a better pressure could be 
maintained, instead of so many lines of hose feeding out of 
one hydraht.

Vancouver has had large fires lately in the wholesale sec­
tion, and the loss to the fire insurance companies has been 
considerable. The protest from the underwriters has come 
at a crucial time, for the council has |he year’s estimates 
under consideration. For years, the file chief has recom­
mended a fire boat for the waterfront, and latterly a water 
tower, but thé council has cut them out as unnecessary. Dur­
ing the past few years, however, bigger blocks have been 
erected, and - ■ ,v a water tower is absolutely necessary. Th » 
fire chief has uwavs been up-to-date in his recommendations, 
but the council, on account of financial considerations,, have 
had to reject recommendations bècause of the large expense.

Vancouver, April 18th.
Labor conditions in Vancouver may be radically changed 

jf the present agitation goes on against Orientals. Follow­
ing the murder of a white woman by a Chinese boy,-public 
feeling has been strong against Asiatics. In private houses, 
where Chinese servants have been employed for years, the 
Orientals have been discharged and halte been superseded 
by white girls. Some of the smaller industrial concerns 
have abolished the cheaper labor and installed white. The 
question is a live one before the city council just now, when 
the motion was carried that lumber to be used by the city, 
and a large amount is used, be bought from lumber com­
panies that employed no Orientals. Oriental labor in the 
sawpills has been one of the chief features of labor condi­
tions in connection with the lumber industry, and the one 
lumber company in Vancouver that changed the personnel 
of its payroll a few days ago is npw reaping a nice little 
harvest. Tpe lumber manufacturers’ official association 
tered a strong protest against the council’s resolution.
More White Labor Available.

was
was

en-

Employifi|ent of Asiatics has been a live and vital ques­
tion on the Phcific coast for years. It has become so much 
a part of the country that it will be difficult, even if possible, 
to eradicate the evil. The capitalist wishing to get a fair 
return on his money is not the only offender in utilizing 
the cheaper labor, but in homes, and gardens, in laundrv 
work, in restaurants, in fact everywhere Chinese and Japs 
are to be found. Conditions, though, are changing, and if 
this revulsion of feeling does not result in the overthrow of 
the Asiatic it will at least have permanent effect. White, 
labor is more abundant than a few years ago, and with 
things as it has been for the past year or so it is much 
cheaper. Then, too, the government is adopting a policy 
of getting people on to the land. This will be providing a 
substantial working for a main part of the population from 
which will be drawn help for all the industries that may be es­
tablished. One cannot exist without the other. Industries' 
want a market and cannot afford to run any risk for labor. 
Living on the land will be a class of people not very plenti­
ful on the coast as yet. but rapidly increasing, and from the 
farms will come a sturdy stock that will make possible a 4 
truly white British Columbia.

' I

Î
Growth Demands Equipment.

In connection with the recent fire in the Mainland block, 
and in other fires, the city council claimed that the promises 
of the underwriters are not fulfilled. During the controversy 
of the last week or so, Mayor Baxter quoted from a letter 
that seventeen per cent, reduction In 
made if certain fire protective measures were adopted. This 
point of difference should be settled, since for years, too, the 
fire boat question has come up annually. Again this year it 
has been cut out, although there is much argument that the 
expenditure should be made. Big interests have piled up on 
Burrard Inlet, great wharves have been built and large ware­
houses erected. Protection is now an important subject to 
what it was when first the fire chief started'his campaign for 
a fire boat. Not only are there big interests ,in Vancouver, 
but on the north shore and at Port Moody and Barnet are in-

A fire boat

premiums would be

Railway Acquires Steamboat Une.
Purchase of the interests pf the Northern Navigation 

Company by the White Pass and Yukon Railway Company 
is the first move of this concern to operate a line of steamers 
between Seattle, Victoria and Vancouver and Skagway. 
When a change was made in officers of the line, the an­
nouncement was made that this was probable, and when its 
arrangements are completed the railway company will have 
boats both on^ahe ocean route and also on the Yukon River. 

-Development of the Alaska business is expected, and a com­
pany owning its own line of railway in the north, will be 
a distinct factor in coast traffic

Victoria is to have a reduction in its fire insurance rates. 
The city has asked for $0 pet cent., but the reply has been 
that this will never be conceded by the head offices. When 
the matter was discussed this week a report was made of 
every phase of the insurance question in Seattle, Vancouver 
and Victoria, so that fair comparison could be made. Vic­
toria's fire department is credited with ion per cent, effi­
ciency. but in regard to water pressure and available water 
resources, it falls behind. The capital has had a big water 
scheme in hand, and this has not- vet been completed.

Officers of the Port Fraser board of trade are:—Presi­
dent, Mr. J. S. Haynes ; vice-president, Mr. F. Charleson ; 
secretary-treasurer. Mr G core e O'gsten

dustrial plants xfrhich a fire could wipe out. 
would be of great assistance at any of these points. :

Shingle Manufacturers are Active.
The freer trade condition of allowing unrestricted entry 

into the United States of shingles and lumber has resulted 
beneficially to the shingle industry in British Columbia. 
Shingle mills on the coast are quite active, most of the out­
put being shipped across the line. Before the duty was taken 
off, shingles had dropped to $1.65 in price, and most of the 
mills were shut down. Now the price is around $2, the mills 
are nearly all going, and the prospects are so good, that 
critics have issued a circular letter, in which it is declared 
that the British Columbia shingle is not manufactured or 
Packed prbperlv, and that experts were criticizing the output. 
The benefit has not been noticed in the lumber end of the 
industry, but with improvement in general conditions, it is 
expected that trade will be better later on.

l

*

The Vancouver board of trade is to take active measures 
to try and divert the business of the northern part of the 
Province to the coast cities. As it now stands, Edmonton 
Sets most of the trade for the reason that the steel of the 
Grand Trunk Pacific and the Canadian Northern Railway is 
constructed west from that citv, there being no rail connec­
tion down this way. This handicap will be removed when 
the Pacific Great Eastern is built.

L

?

The transfer of the Montreal Bond Company to the 
Equity Securities Corporation. Limited, has been completed.

\
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incorporated by Act ot Parliament
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dividendNotice is hereby given that a 
at the rate of twelve per cent. 
per annum upon the paid-up Çîipita 
stock of this institution has Wen de­
clared for the three months ending 30th 
April. 1914, and that the same will be 
payable at the head office n branches 

and after Friday, th st day
MTheCXtransfer books will be closed 
from the 16th to the 30th April, 19*4.
b0Theayannual meeting of tbe share- 
holders will be held at the head office 
of the Bank, on Wednesday. 27* ™ay, 

. The chair to be taken at noon-
By order of the Board,

D- R. WILKIE, General Manager
Toronto. 25th March, 1914
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OWNERSHIP OF RAILROAD TERMINALS

THE MONETARY TIMES 21

Canadian Northern Terminals Variously Owned—List of 
Subsidies, Bond Guarantees and Land Grants THE BANK OF 

NOVA SCOil AInformation as to the assistance the Canadian Northern 
Railway has received from the Dominion government and 
as to the ownership of Canadian Northern terminals at .Mon­
treal and other points was furnished to members in the 
House at Ottawa by Hon. Dr. Reid, acting minister of rail­
ways, in reply to various questions.

The following cash subsidies have been given to the 
Canadian Northern :—

Incorporated 1832
Capital Paid Up $6,000,000

511,000,000Reserve Fund
DIRECTORS

CHAS. Archibald, Vice-President 
Hecroe McIkhka 
N. Cubby

J. Y Payzakt. President 
O. 8. Cabpbbll 
2. H. Plumbsr

For Swan River and other western sections, <2,000,332 
granted and paid; to the Northern Alberta Railway, $3,120,- 
000 granted and $2,852,024 paid; for the Ottawa to Pon 
Arthur line, $10,920,000 granted and $6,518,516 paid- for the 
Toronto to Sudbury line, $1,872,060 granted and paid; for 
the Toronto and Ottawa line, $1,600,000 granted and $1,- 
363,122 paid ; for ^he Hawkesburv to Ottawa line $389,872 
granted and paid; for the Gameau to Quebec, St Jerome 
and Rawden branches of the Canadian Northern Quebec 
$707,568 granted and paid ; to the Canadian Northern Pacific’ 
$6,300,000 granted and $4.349,930 paid; to the Halifax and 
South-Western $1,364,210 granted and paid. This make a 
total subsidy grant for the whole system of $28,254,942, of 
which $21,378,534 has been paid.

J. Walter Ali iioi
R. B. Habbi»
Walter W. Whitb. M D.

Halifax, N.S. 
Toronto, Ont.

Jabbb Mabchrrtfr

Heed Office
General Manager's Office
S'A* *,y’,*TOeo* General Manager D Waters. Ae»t. Oeti. Manager 
8upt • of Branches—V. A. McLsoo Gbo. Sardbbbow B. Cwocsbtt 

Chief Inspector-C. D. Schuboaf.

BRANCHES
• IN CANADA

Nova Scotia 
Halifaz.
" Barrington St. 
•• North End 

Ken trille

Amherst 
Annspoli» Roys I 
Antisonish

•tirer Hebert 
Stellsrton 
Sydner 
Sydney MinesAylesford

BridgetownBend Guarantees and Land Grants.
The statement of guarantees showed the following
Canadian Northern Railway, $17.256,584 granted and 

Si$.397,488 paid; Canadian Northern Alberta Railway $6- 
519.998 granted and $4.391.075 paid; Canadian Northern On­
tario Railway. $35.770,000 granted and $20,149,256 paid 
This makes a total guarantee of $59.746,582, of which $39,- 
937,822 has been paid.

No land has been granted "directly to the Canadian North­
ern, but the company has received from the contractors for 
the late Manitoba Railway and Canal Company, the Winni­
peg and Hudson Bay Railway, and the Manitoba and South- 
Eastern Railway 4,002,848
Ownership of Terminals.

In reply to a question by the Hon. H. R. Emmersoo as to 
the ownership of the Canadian Northern terminals at Mon­
treal, Winnipeg, Moose Jaw, Vancouver, Port Arthur, Port 
Mann, Quebec and other points, Dr. Reid stated that the ter- 
m ?ProPert*es referred to. with the exception of Vancouver 
and Port Mann were owned by the Canadian Northern Rail­
way System Terminals, Limited. The capital stock of this 
company is owned by the Canadian Northern Railway Com­
pany. The terminals at Vancouver and Port Mann were 
owned by the Canadian Northern Pacific Railway Company, 
the stock of which company was owned by the Canadian 
Northern Railway Company.

In reply to another-question by Mr. Emmerson, Dr. Reid 
stated that the title pf. the right-of-way of the Canadian 
Northern Railway through Carleton County, Ontario, 
owned by the Canadian Northern Ontario Railway.

Canning 
Chester 
Dartmouth 
Digby 
Glace Bay

New Glasgow
New Waterford 
North Svdnry 
Oxford

Truro 
Westrilk 
Whitney Pier 
Windsor 
Yarmouth

Prince Edward island
Kensington Montague O'Leary 

Victoria
Alberton Charlottetown

Summerslde
New Bnaoewick

Fredericton 
Oagetown 
Grand Manan - Port Elgin 
Hampton 
Hillsborough 
Jacquet Riser 
McAdarr,

Bath 
Bristol 
Campbellton 
Centrerille 
Chatham 
Chipman 
Dalhousie 
Bast Plerencer’le Minto

Moncton

Newcastle
Pwtltcodiac Charlotte St. 

..Heymarhei Sq. 
.. North End 
„ West St. John 

St. Stephen 
Sackrllle

Riverside 
St. Andrews

St Johnacres. Prince Wll- Sussex
Pairs! tic llam Street WoodstockA

Une bee
Chandler Montreal
Maisonneuve Sub. New Carlisle (sub. Paapeblac 

to Paapeblac) Port Daniel

New Richmond Quebec
Ville St. Pierre 
Westmountto Montreal

Ontario
London 
Mcrritton 
Mount Dennis 
Ottawa 
Peterborough 
Port Arthur 
St. Catharines 
St. Jacob's

Toronto 
" King St.
'• Bloer â 

Spadin»
" Bloor â St.

Clarcns 
'* Don branch Weston 
.. Dundee St Woodstock

. Boat End

Toronto
Queen A 
Church Sts. 
St. Patrick-
Spadins

Barrie

Berlin 
Brantford 
Pert William 
Hamilton 
Harrictarilte 
(sub. to Belmont)

Welland

Manitoba
\ Winnipeg (Elmwood.

Saskatchewan
Prince Albert Regina , Regina.

North End

Winnipeg

Moose JawKamgavk
Saskatoon Saskatoon, West Sid#

Albertswas
Calgary Calgary, West End

British Columbia
Vancouver. Hastings Stree

Edmonton Lethbridge

Mission City 
Victoria

Vancouver
Orsnrllle Street

In Newfoundland
Burin 
Carhonesr

Bay Roberts 
Bell Island

Bonsrir ta
Brigua Orand Rank St. John's 

Harbor Grace TwillingatcSASKATCHEWAN'S TELEPHONE SYSTEM

. Subscribers to Saskatchewan’s telephone system were 
increased during the last fiscal year by nearly 5,000, bringing 
tne total number served on the government system up to
almost

IN CUBA
Cienfueeos Havana Monte Street. Harana

IM JAMAICA
Manda» mi 
St. Ann's Bay 

IN PORTO RICO 
San Juan

!■ The United States
Boston Chicago New York Agency. <* Wall Street
CORRESPONDENTS—In Greet Brttnin

Black River 
Port Antonio

Klnuetor 
°ort Maria

Monteur) Bey 
SsrsnnsIsMsr

15,000.
The completed construction work for the year includes :— * 

New toll offices, 93 ; new exchanges, 23 ; pole miles, long 
distance, 1,008; wire miles, long distance, 3,686.

Besides 15,000 subscribers served by the government 
system there are some 9,000 receiving service through rural, 
municipal and private systems making a total of 24,000 tele­
phone subscribers within the province. /

The use of the utility has grown in favor during the year 
, « shown by the use made of the long distance lines. Long

distance messages to points outside the province increased in 
number bv 18 per cent., and to all points by 38 per cent.

Thb Lordow Joist Stock Babb Libitbp Royal Babb or Scotlabd

In Germany—DareDBaa BabbIn Prance—Caeprr Lvorbais

In the Vnlted States
New Yoaa— Bank of New York. N.B.A.
Bank. Chioaoo- First National Bank.
National Bart* Baltirore—Citizens

Borrow— Merchant* National 
Philadelphia- Fourth Street1 

National Bank. Saw PwARCiaro— 
Canadian Bank of Commerce Mibwbaeolis-Pirwt National Bank.

This Bank annually tatnlii He BeeRa ere 
Statements to mdoeendent eutelde audit
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CHEAPER MONEY FOR CALGARY

Notes Sold in London—Vancouver’s Sinking 
FundTHE BANK OF BRITISH 

NORTH AMERICA
r* Treasury

Tust how much easier money is was brought home to the 
Calvary city officials when the Bank of Montreal announced 

had placed $900,000 of city treasury notes at 3* 
cent per annum which is 2# per cent, less than the 

city paid for similar accommodation five months ago. These 
notes are due four months hence, in anticipation ot a sale 
of bonds authorized for the construction of the industrial 
building for housing small manufacturers, the building of 
Which ft is intended to proceed with at once, and other un-

PrOVVancouver had $9,367,851 general debentures current on 
December 13, 1913. The majority of these were of 40-yean 
maturityr some few issues being 10, 20 and 30-years In 
addition ' up to the date mentioned, $16,171,300 had been 
uS ,'he"= bearing 4 and 4M P=r car and are all

h, 4^y“”y,5 sinkins ,„nd account is as follows:-

Liabilities :
Balance a, cedi, of general and local 

debenture accounts, provision for redemption, ^
as per table 

Commutations 
“Surplus” : held as 

of assets, as per contra

r in 1840Established in 18*6. Incorporated by 1^

Paid-up Capital - 
Reserve Fund •

rRACBCHURCH ST., LONDON, E.C. ORALbLHU ^ ^ goldby. Manager

1

HBAti Office—S 
J.îDODDS, Secretary

Cottre o. l>lr.««.|c ,
* C. W. TomkinSon,

G. cf. Whatman, Esq.

k, Esq. 
Esq.F. R. S. Balfour, Esq. 

j. H. Bropie, Esq.
J. H. Maynb Campbell, Esq. 
E. A. Hoarf., EsqCanada—ST. JAMES ST., MONTREAL
HEAD °h"Ub. MACKENZIE. General Maneger

l. ANDERSON, Superintendent of Branches.
A HARVEY, Superintendent of Eastern Branc es, 

Montreal.
i McEACHERN, Superintendent 

■> Winnipeg.
O. R. ROWLEY, Chief Inspector.
B. C. GARDNER, Asst. Inspector.
H R POWELL, Asst. Inspector.

1. H. GILLÂRD and N. V. R. HUUS. Inspectors, Montreal. 
A. S. HALL, Inspector, Winnipeg.

This Bank has Branches in all the principal Cit.ee of
CÏÏLÏÏU, D.^rCi,,<VtTd ,od *g.oc« .. N-
York and San Francisco m the United States.

Agents and Correspondents in every part of the world.

CtlUctitm Mait •* Lnvtst RaUt
-

Agent, in Canada for Colonial Bank. London, and West lnd.es-

H.
of Central Branches,

$2,146,862
‘ • )J 2,462of iocâl improvement assessments 

réserve against depreciation
70,219

$2,219.543

Assets :
City of Vancouver debentures .
Bank of British North America -------/kv
Sundry loans on re<al estate and investments y 

foreclosure), accrued interest not included ....

$1.697.347
518.343

1 „

3.853

#2,219,543
A

Have to Meet Notes.
At a recent meeting of Glace Bay N.S., town council.

*LDm^',br,eDd«m=7mm^ru,^;bB^nTi-

1912 amounting to about $i6,o<» wo h ftnance commit- 
in May, and this matter was referred to the nnance
tee to deal with. that an offer

Saskatoon finance committee re d t0 buy $60,-
which the Western Pavers limited have 7 side-

worth of city bonds calling for tb« com-
walks for the year 1914 be reJ«c^e^ - for paVement and 
pany’s offer is conditional upon mpnee» p ■ favor 
bonds to be fixed later, but the committee are 
of considering it at the present time.

Travellers’ Cheques and 
Letters of Creditf ■

of Credit issued for larger «mounts 
be drawn without 

on the

OOOLetters
SSVSt—K. -.1"- —
routes of travel.

'"ZlTs,rv Ob.0,-1.-

s&tStïx «à'bS; tSA
S8SSC °oldh'».T“"re° dy «400.000 b-d >*« ^

INCORPORATED

The 1855

BANK ofTORONTO
Head Office: TORONTO,

6,307,272

•th e-firm. bond branch of the
block of $11,400 7 
bonds. The Huron 
London, Ont, w***

Twelve bids were received by the 
of education for a 

per cent. To-year rural school district 
and Erie Loan and Savings Company, 
the successful tenderers.

PÎUD-UP CAPITAL 
RESERVED FUNDSB Alberta department

directors
Duncan Coulson, Pmidtnt

' J. Henderson, 2nd Viet-Pm. 
William Stone 
Lt.-Col. A. E. Gooderham 
Lt.-CoL F. S. Meighen 
Wm. I. Gear !

T. A. Bird, Chitf luiptettr

W. G. Gooderham, Viet-Pm. 
Hon. C. S. Hyman 
John Macdonald 
Nicholas Bawtf 
J. L. Englehart 

Tbos. F. How, Gtntral Managtr

,To demonstrate the advantages that m y froa) mtr-
__ production of the choicest quality of . . farmcrs 6f
keting wool in bulk, and to encourage t 8 ^ pro-
Saskatchewan to enter the. asSSttundertake
vincial department of agriculture has agjeea ^ pr0vince.
the sale of this commodity for *e payable to the
The department will deduct frona the P QthJ necesslw» 
sheep-grower the cost of twine, sa<^*.. _ j jocal freight- 
incidental to shipment, including himself.TV
to Regina, if this is not paid by the producer 
service given by the department will be free.

WF:. ;
the

BANKERS
London City & Midland Bank, Ltd. 
National Bank of Commercé 
First National Bank

London, England 
New York 
Chicago

$60,pOO,000 4<

ASSETS - i~; •
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THE DOMINION BANK >

THEV
sir Edmund B. Osler, H.P., President.

C. A. BOGERT, Gem. Manager.

W. D. Matthews. Vice-President

ROYAL BANK 
OF CANADA

Trust Funds Should be Deposited _
in a Savings Account iij The Dominion Bank, 
safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
be noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

Such funds are

INCORPORATED 1866275 4v

Ciplul Authorized ..................
Cspitsl Psld up............................
Reserve end Undivided Profits 
Aftrefste Assets .......................

Heed Office, MONTREAL

$ 25,000,000 
11,560,000 
13,500^)00 

180,000,000

I

r

Board of Directors:
E. L. PEASE, Vice-PresidentH. S. HOLT, President.

• > E. F. B. JOHNSTON, K.C., 2nd Vice-President.
W. H. Thorne A. J. Brown, K.C. 

W. J. Sheppard 
C. S. Wilcox 
A. E. Dyment 
C. E. Neill

1 Wiley Smith 
Hon. D. MacKeen Hugh Pat on 
Jas. Redmond 
G. R. Crowe

!

T. J. Drummond 
Wm. Robertson i.

D. K. Elliott

Officers :
E. L. PEASE, General Manager ; W. B. TORRANCE, 

SupL of Branches ; C. E. NEILL and F. J. SHERMAN, 
Assistant General Managers.

STUART ST RATH Y, Supervisor of Ontario Branches.
G, A. CROSBIE, Supervisor of British Columbia Branches. 
T. R. WHITLEY, Supervisor of Central Western Branches. 
A. D. McRAE, Supervisor of Maritime Province Branches.
C. E. MACKENZIE, Supervisor of Cuban Branches.

I
:

Branches In Canada
166 in Ontario and Quebec,
60 in Central Western Provinces, 46 in British Columbia.

3 Branches in Newfoundland 
Branches in West Indies:

28 in Cuba, Porto Rico and Dominican Republic, also

Barbed
Bridgetown

70 in Maritime Provinces,
«

'

I
I Jamaica

Kingston
Behami
Nassau

Grenada
St. George’s

*-

'Trlaidad
Port of Spain and San Fernando.

British Honduras
BelizeHome Bank-CM

British Guiana •
Georgetown New AmsterdamNINE OFFICES IN TORONTO 

Branches and Connections throughout Canada • w.NEW YORK,
68 William St.

LONDON, Eng.,
Princes St., E.C.

Your account is respectfully solicited for any transaction 
in which a Chartered Bank may be of service.

I GENERAI SINKING BUSINESS TRANSACTED.
;M 4

f r
1

s-i wt

.I

I

THE STANDARD BANK OF CANADA
Quarterly Dividend Notice No. 94

Notice is hereby given that a dividend at the rate of 
Thirteen per cent, per annum upon the Capital Stock of 
this Bank has this day been declared for the quarter ending 
the 30tb April, 1914, and that the sa ire will be payable at 
the Head Office in this City and its Branches on and after 
Friday, the 1st day of May, 1914, to shareholders of record 
of the 23rd of April, 1914.

By Order of the Board,
G. P. SCHOLFIELD,

General Manager.Toronto, 31st March, 1914.

THE

WEYBURN SECURITY BANK
HEAD OFFICE, WEYBURN. SASKATCHEWAN

Capital Authorized $1.000,000
Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale 
Griffin, Colgate, Pangman, Radville and Assiniboia.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. General Manager
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ESTABLISHED 1817

WALESBAN K OF NEW SOUTH
AUSTRALIA . $17,500,000.00

$11,750,000.00
$17,500,000.00
$46,750,000 00

PAID-UP CAPITAL
RESERVE FUND -
RESERVE LIABILITY OF PROPRIETORS

I
$236,841,080.26AGGREGATE ASSETS, 30th SEPT., 1913

_ cvnviïv i OVOON OFFICE, 34 XHREADNEEDLE STREET, E.C. HEAD OFFICE, GEORGE STREET, SYDNEY. LONDOW OKKi ,
General Manager—J. RVS Queensland, 6 in South Australia. 11 in West Australia, 1

^ h_ 136 Branches and Agencies, v,. :-168 in New South Wale* 17 In Victoria « m Queenwan* the Wor|d The Bank collect, tor
2S*t~sïsi«W£hu

VUi *

THK QUEBEC BANK
^ Founded 111*

THE

BANK OF OTTAWACapital Paid-up $2,727.650.ICapital Author,«dR$51«OeOOOunu

J E Aldred. R. Mac-D. Paterson. Peter Laing.
H.,d office Ouenbo General Manager'. Office : Moirmit.Head umce. wuse«~ . B B Stevenson, General Manager.

Sovereign *
Straesburg 
Swift Current

ESTABLISHED 1874
?, - OTTAWA, CanadaHead Office

BRANCHES—
tiUEBKC

Black Lake
Capdela MadeleineThetford Mines 
Cedars I Fitch BayThree Rivers ' 
Inverness Ville Marie »“>*«?
La Tuque New Bnunswick Densil
Lennoxville St. John
Montreal ,4 offices) Ontario ’
Hontraagny Hamilton
Quebec 15 offices) Ottawa 
Rock Island Pembroke
Shawinigan Falls Port McNicoll 

Sturgeon Palls 
Thorold

St. Oeorge Beane* Toronto 
St. Romuald \Manitoba 

Winnipeg
Saskatchewan Youon Travellers’ and Commercial 

Letters of Credit
■

Albkhta
Calgary
Clive
Edmonton
Empress
Medicine Hat
Bwitish Colombia
Huntingdon
Vancouver
Victoria

El rose
Goran
Herschei
Markinch
Neville
Pennant
Rosetown
Saskatoon

Negotiable throughout the world, lurnish a most safe and 
convenient method of obtaining funds when traveling 
abroad.

Sherbrooke
Stanfold

f. #

ESTABLISHED 1866Northern Crown Bank Union Bank of CanadaWINNIPEG
$2.860.000

HEAD OFFICE 
Capital (paid up)
A general banking business transacted at all branches 

DIRECTORS
Sir D. H. McMillan, K-C-M-O- 

Capt- Wm. Robinson 
A. McTayiah Campbell 
H. T. Champion

Head Office - WINNIPM
$ S.SaIWO

80,000,M#
Paid-up Capital 
Reserve •
Total Assets (Over)

PaasiDBNT 
Vici-President W. J. Christie 

John StovelJab. H. Ashdown 
Sir D. C. Cameron.K.C.M.O.

BRANCHES IN WESTERN CANADA
. MANITOBA'.
> Arden 

Beausejour 
Blnacarth 
Brandon 
Crandall 
Olenboro r :
Isabella 
La Riviere 
Melita 
Miniota 
Pierson 
Pipestone 
Rathwell 
St. Boniftc*
Somerset 
Sperling 
Stonewall 
Winnipbo 
Portage Ave- 
and Port St 

Portage and 
Sherbrooke 

Main A Selkirk 
William and 
Sherbrooke

BRANCHES IN EASTERN CANADA
Seeley’s Bay 
Tononto 

King St- 
Agnes St. 
Spadina Ave 

Wood bridge 
Woodstork

BOARD OF DIRECTORS
WILLIAM PRICE, Eaq. - Honorary President
JOHN GALT, Esq. - - ) President
R. T. RILEY, Esq. - - Vice-Pres.den
G. H,. THOMSON, Esq. - Vice-President
W. R. Allan, Esq.
Hon. S. Barker, Esq.,

P.C., M.P.

Lloydminster 
Lockwood 
Macoun 
Manor 
Marengo 
Maymont 
Moose Jaw 

Borden I Brock Nokomis 
Prelate 
Prince Albert 
Qu'Appelle 
Quill Lake 
Regina 
Rockhaven 
Rush Lake 
Saltcoats 
Saskatoon 
Sedley 
Sheho
Stornoway Stn. 
Swift Current 
Tate I Venn 
Viscount 
Waldeck 
Wolseley 
Yorkton

SASKAT­
CHEWAN

Alameda 
Allan 
Aneroid 
Balcarres 
Blad worth

ALBERTA
Calgary 
Edmonton 
High River 
Macleod . 
Red Deer E. L. D re wry, Eaq.

E. E. A DuVeroet,
Esq., KlC.

S. Haas, Esq.
F. W. Heubach, Esq.
F. E. Kenastoo, Esq. '

Cadillac
Du hue
Dundurn
Duval
Bart Orey
Fiske
Fleming
Foam Lake
Olen Bwen
Govan
Hanley
Harris
Holdfast
Imperial
Kinley
Lancer
Langham
Laura I Liberty

B. COLUMBIA
Ashcroft
Bburnt
New
Westminster 

Quesnel 
Steveston 
Vancouver 
Hastings St. 
Granville St. 
Mount Pleasant 
Powell St. 

Victoria 
Victoria. «
Oak Bay Jn.

f9.M. Bull,
Col. John
B. B. Cronyn, Esq^

G. „H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager 
F. W. S. CRISPO, Superintendent of Branches ana

Chief Inspector
London, Eng., Branches, 51 Threadneedle Street, EC,

and West End Branch, Haymarket, S.W. . |kj 
-THE Bank, having over 310 Branches in Canada, extend 
1 ing from Halifax to Prince Rupert, of

facilities for the traneaction of every deecrçtu» 
Banking business. It has Correspondents is all 
importance throughout Canada, the United Colonies.
Kingdom, the Continent of Europe, aiuf the British Co

Collections made in all parts of the Dominion an 
promptly remitted at lowest rates of exchange Letmr.

. ^Credit and Travellers Cheques issued available m all parts 
S the world.

Carson

Shaw, Esq.
>

-
;

Odessa 
Ottawa 

Sparks St 
Rideau St. 
Wellington St. 

Port Dover 
Scotland

ONTARIO
Bath
Bracebridge
Brockville
Burfcrd
Cheltenham
Comber

Enterprise
Florence
Inglewood
In wood
Kingston
Mallorytown
Napanee

j

T
I /

OFFICERS OF THE BANK „ ^
jWÆptS.E-ST.

1

ir
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GROWTH OF MONTREAL ASSESSMENT BANK OF H AMI I/TON
MFAD OFFICE, HAMIUO*Big Deal in Saskatoon—May Be New Hotel for Queen

City
... $.->,000,000
.. , 3,000,000
.... 3,7^0,000

Capital Authorized 
Capital Paid Up ... 
Surplus ..................

Ol * CCTORSThe annual assessment of the city of Montreal, includ- 
j ing exemptions, during the past 13 years and two prior de­

cades, is as follows :—
Ho». WM. GIBSON. President 

Lt. Col. the Hon J. S HBNDKIE.CV O.. Vice-President
C. H Newton 
W A Wood

'I C. A. Birge 
George Rutherford

C. C Dalton 
J. Turnbull 

and J P. BELL. General Manager1880 $ 78,387.759
122,859,859
185,744,531
190,952,235
194.045.075
200,622,335 •
207,338,585
219,047,960
255,013,389
272,76^032 
299,157^6 
329.933.089 
428,585,356 
501,291,812 
638,021,625 

1,820,595

.

.1890 BRANCHES
ONTARIO

Moorfield 
Neuatadi 
New Hamburg 
Niagara Falla

1900
1901
1902

1903
1904

Ancaster 
Atwood 
Beamsrille 
Berlin 
Blyth 
Brantford 

" Bast End 
Burlington 
Chesley 
Delhi 
Dundalk 
Dundee 
Dunn ville 
Ford with 
Ft William 
Georgetown

Selkirk 
Simcoe 
Southampton
Teeewate.

Niagara Palls. S Toronto 
Oakville 
Orangeville 
Owen Sound 
Palmerston 
Paris
Port Arthur 
Port Elgin 
Port Rowan 
Princeton 
Ripley

Oorrie 
Grimsby 
Hagers ville 
Hamilton 

" Barton St. 
'• Deering 

Past End 
" North End 
1 West End 

Jarvis 
Liatowel 
Lucknow 
Midland 
Milton 
Milverton 
Mitchell

■

Î
" Queen *

Spadina
* College *

‘

1905
1906

* Vonge *
Gould

* Bathurst A
1907 11908 *
1909
1910
1911
1912 

I 1913

Wingham 
W rose ter. MANITOBA

Miami 
Minnedoea 
Morden 
Pilot Mound 
Roland 
Ronebonk 
Snowflake 

• ABKATCHEWAN

i Stonewall 
Swan Lake

Brndwardine
Brandon
Cnrbero
Carman
Dunrea
Him Creek
Poawanan

Gladstone
Ham iota
Kenton
Kiltamey
Manitou
Mather

.Hfj. f................................

Bell has purchased fr 
son, the new Morton block, situated on Third Avenue, be­
tween 20th and 2ist" Streets, Saskatoon, for over $100,000. 
The Morton block is a brick and steel structure, three stories 
high, with a full depth basement and covering a frontage of 
50 feet. It was built by Mr. Helgcrson and completed last 
June at a cost of $57,000. The building was designed and 
construction supervised by Messrs. Thompson, Daniel and 
Cohhurst. architects, of Saskatoon.

Winkler
WinnipegMr. W. J. r. O. M. Helger- .

Redvers 
Rouleau 

* Saskatoon ' 
Tuaford 
Tyven

Aberdeen
Anernethy
Battleford
Belle Plain*
Brownlee
Carievale

Caron
Dundurn
Estevan
Francis
Grenfell
HewarJ

Marquis 
Melfort 
Moose Jaw
Mortlach 1

BRITISH COLUMBIA
Vancouvei

ALBERTA
.Armstrong 

Kamloops 
Milner I Penticton N. Vancouver 
■Port Hammond 
Salmon Arm

Cayley
Champion 
Oranuir.„ 
Nan ton

Stavely 
Taber -
VulcanNew Montreal Company.

The Amalgamated Investments, Limited, a new com­
pany, has taken offices in the Guardian Building, Montreal. 
The president and managing director, Mr. John S. Rigby, 
says that the company’s principal line of investment is the 
erection of houses ib and about Montreal, especially in the 
west end, for which there is a good demand The company 
will construct houses to sell at a reasonable price.

If the insurance companies tire unable to have the front 
part of the Woodbine Hotel at Toronto reinstated, a new ten- 
storv building is to be erected on the property. The Wood­
bine Hotel Company will erect the building. In case it will 
be necessary to erect a new building on the property, which 
is held under a long-term lease, plans and specifications are 
already being prepared'for a new fireproof structure, which 
will cost from $250,000 to $275,000. It will contain 200 bed­
rooms, with a bath in each, and be built on land having a 

, frontage of 75 feet on King by a depth of 186 feet through 
to Pearl Street.

Regina Real Estate Board.
The new officers of the Regina real estate board are as 

follows:—President, Mr. W. L. Wallace; vice-president, Dr. 
Mahan ; secretary-treasurer, Mr. T. B. Winslow. Directors, 
Messrs. E. A. McCallum. L. A. Rounding, L. V. Kerr, 
Howell Smith, W. H. Rothwell, W. J. Allison and J. D. Scott.

ICEdar Cottage 
PO.)

NT
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We give careful 
banking service 
to our clients

1/

n
BRITISH COLUMBIA BREWERIES.

In October, 191*, the British Columbia Breweries was 
formed and the latest accounts cover the period of 14 months 
to December 31, 1913. The unsettled state of labor condi­
tions, the financial stringency and the coal miners’ strike on 
Vancouver Island (which practically closed two of the brew­
eries for some months), adversely affected the company s 
trading. The net profits for the 14 months amounted to 
$404.925, from which $115,100 has been deducted for depre­
ciation, organization and preliminary expenses, and the bon." 
interest and directors’ fees ($5.000) absorb $179.92’ *hls 
leaves a balancé of i$i09.8<)0. from which $48,750 has been 
appropriated for sinking fund purposes, $61,149 being car­
ried to the balance sheet.

i

V l Heed Office :

King and Bey Streets. Toronto
-

Toronto Branches:
Broadview end Wilton Avenues 
Dundas and Keek Street» 
Wilton Ave. and Parliament St 
Church St. and Wilton Ave

XAdelaide and Simcoe Streets 
Queen St. and Jameson Ave 
College and Grace Streets 

1 Yonge and Carlton Sts-

The Sterling Bank
op Canada

,2.

\
)

»

»

P
s
6

1
r
L

A
nada

I

and
iUing

4

ia
Mil
),W

>.«*

ent

U

I-
I- '

4

id

.Cm

xteod- 
ceUent 
ion of 
:ies of 
Linked 
looies. 
■etaree

of1er*
arts of

V



-\
■

Volume 52.MONETARY TIMESTHE

FACTORS IN FLOUR MILLING

LA BANQUE NATIONALE Canada’s Output is 112,000 Barrels Daily—Location of
Future MillsI

Canada’s fldur production has been estimated as 112,000 
barrels daily, of which flour milling capacity 62,000 barrels 
per day lies east of the Great Lakes, and 50,000 barrels west 
of that natural division. ,

In arriving at these figures, a number of small mills that 
usually appear in the directories as flour mills, but are really 
only shopping plants, have been left out of the calculations 
and a few western mills that have been shut down so long 
as to be practically useless have also been eliminated. In 
some cases mills that are not running have been counted, 
as they are capable of making floor on short notice should 
occasion arise. It will be seen that Canada is undergoing 
much the same experience as the United States, with respect 
to its flour-milling industry. Thus comments the ' North­
western Miller on its census figures. The number of mills 
is being rapidlv reduced, while the grinding capacity is in­
creasing. This simply means that the large commercial 
mills are driving the small and old-fashioned ones out of 
business. This process is economically sound and must 
continue.

r'
r

Founder in i860

$2,000.000.00
$1,550.000.00

Capital 
Reserve Fund •

of Travellers' checks has given.Our system
complete satisfaction ip all our patrons, as to

The public israpidity, security and economy, 
invited to take advantage of its facilities.

*- i. 1
Our office in Pzfris (14» rue Auber) is found 

convenient for the Canadian tourists in

Favors the West.
Of the total capacity shown, fifteen companies own 64,000 

barrels and several of these are almost too small to.be classed 
as of major importance. The remainder are all single plant 
concerns of less than 500 barrels daily capacity. Many have 
less than 100 barrels daily capacity and operate only a part 
of each year. The total output of flour per annum from 
Canadian mills is about 15,000,600 barrels, of which 30 per 
cent, is exported, besides a considerable quantity of the by­
products.

At present it is difficult to say where the big Canadiaa 
mills of the future will be located, but circumstances seem 
to favor the Great Lakes and the western praine provinces.

F tour and Oatmeal Mills.
The figures given below show the state JJjL 

industry on January 1st, 1914- Assembled in tabular form, 
the results of this census by provinces follow

Flour Mills.

very 
Europe. 1
<

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

I
r

THE METROPOLITAN Bjgk,
.. 1.280,000.00 

182,547.61

l\Capital Paid Up 
Reserve Fund

TORONTO
S.J MOOA0wMÏeanklnfl Bualpea°s T°-M°acTed

1914-
Barrels
dally.

800
1,600

600
14.50°
62.500
16.500 
7-500 
7.000 
1,000

i Number
mills.

31Nova Scotia ...............
New Brunswick .......
Prince Edward Island
Quebec................... • •
Ontario......................
Manitoba . .. I...........
Saskatchewan . .......
Alberta . ...................
British Columbia ...

Totals.........

.... 47
20A
36

347
52

. 39
31

6

112,000
111,200

609
6341912

Oatmeal Mills. Barrels
daily-Number

mills.
4)

1914 ■

-1913BANKING
Our courses in Practical Banking were com­
piled by CANADIAN BANKING 
AUTHORITIES-They were prepared to 

the needs of CANADIAN BANK
ON CANADIAN RATES^JAMES J. HILL

Commenting upon the reduction in Canadian 
rates, Mr. James J. Hill says: “The rate reductions m ^ 
ada will have no adverse effect upon Great Northe - 
so far as I can see, there will not be the difference 
cent. Through shipments, as t^e adjustment
Vancouver, should not be affected, b calî j-atc points
principally has to do with rates between 1 reductions
in western Canada.” Mr. Hill added ^‘“ oximation 
would bring down Canadian rates to a closer app 
of rates for corresponding distances on the Umtea 
roads in the Northwest.

meet
OfrlCERS

HUNDREDS OF OFFICERS
should investigate these courses.
Cut out this ad. and mall to-day.

Nani*....... ................... • ...................
Address ................. ...................

TU SMAW CORRESPONDENCE SCHOOL
TORONTO CANADA.

1I

JUT.

-t

26f

the dominion savings 
and investment society

Masonic Temple Building, London, Canada
Interest at 4 per cent, payable half yearly on Debentures
T. H. PURDOM, K.C.. President NATHANIEL MILLS. Manager

RBI

*



$2,000,000.00 
... i,m,3oo.fio 

876,713.15

Capital Authorized 
Capital Subscribed 
Capital Paid Up

CHARTERED BANKS

I

THE MONETARY ‘ TIMES *7j

THE NATIONAL BANK OF SCOTLAND
« UNITED

Incorporated by Royal Charter and Act of Parliament. Bmiumi IB*
Capital Subscribed........... £5,000,000 I85.0H0.000
Paid up ............................... 1.000,000 6,000,000 '
Uncalled............................... 4.000.000 30,000,000
Reserve Fund................... 900,000 4,500,000

• EDINBURGH
JIBOROH B. HART. Secretary 

LONDON OFFICE—S7 NICHOLAS LANE. LOMBARD ST.. B-C. 
JOHN FERGUSON. Manager. DUGALD SMITH. Aaaistant Manager 
The agency of Colonial and Foreign Banka Id undertaken, and the Assay, 
tancee of Customers residing in the Colonies domiciled in -London, ere 
retired on terms which will be furnished on application.

Meed Off lee e
J. S COCKBURN. General Manager.

*

THE MOLSOINS BANK
Capital Paid-Up, $4,000 OOO Reserve Fund, $4,800,000

Incorporated by Act of Parliament ,1155
MfTIKUUK 10 OFFICE

BOARD OF DIRECTORS
H. Kwiwo, Vice-President 
F. W. Molaon 

B. C. Pratt. General Manager,
B. W. Waud. Inspector

Wa. Moiaow MACRHBRaoR, President.
Oeo. B. Drummond. D. McNicoll 

Wm. M. Birks. W. A. Black 
W. H. Draper. Superintendent of Branches.

Bbbbspord Phepob. Inspector of Western Branche».
Cabuscb. Aset. Inapra.H A. Hahriis

Mortbsal

Cote El. Paul
BRANCHESAlbsrta

MSs. EEird
Lethbridge Hensall Tf «water

Britibm Colubbia Hamilton T°r°nt°
Revelstoke James St. Bar »«•
Vancouver Market Branch Queen St. W

Haatinga 8t. Hlghgate Trenton
Main Street Iroquois Wales

Manitoba Kingsv.lt. Waterloo
Winnipeg Klrkton West Toronto

Main St. Lambton Mills Williamsbura
Portage Ave. London »

Ontasio Lucknow Zurich
Alvinston Meaford QW** .
Amheratepm Merlin
Aylmer Morrisburg B*df<*rd
Belleville Norwich Chicoutimi
R#»rlin Ottawa Cowansville
Brockville Owen Sound Drummondville St. Our.
Cheaterville Port Arthur Fraaeryille
Clinton Ridgetown ***
Delhi Simcoe Loup Station
Drumbo Smith's Falla Knowlton
Dutton St- Marv’a Lachine

and New Zealand—The Union Bank of Australia. Limited. South Africa 
The Standard Bank of South Afrka..Limited

PAVKinn aomets — France—Société oenerale.
Hank Hellium—Antwerp La Banque d'Anvers. China and Japan—Hong 
Kong and Shanghai Banking Corporation Cuba—Banco Nacmnal de Cuba.

IN UNITED STATES.-Agents and Correspondent» In all

St. Branch 
St. Henri Br'nch 
Cote dee Neige» 
Maisonneuve 
Market and 

Harbor Branch 
Park and Bernard 

Ave. Branch 
Pierreville 
Quebec 
Richmond 
Pobcrval I Sorel 
St. Cesaire 
St. Flavic Station 
St. Lawrence 
Boulevard Brch.

St. Th*rrse da 
Blainville 

Vktorttville 
Ville St. Pierre 
Waterloo

Germany — Deutsche

AGENTS 
the principal cities
/- II „A- made in all parts of the Dominion, and returns promptlyCollections remitted at lowest rates of exchange. Commercial letters 
of Credit and Travellers Circular Letters issued available in all parts of the
world.

DIRECTORS—
R. P. MCLENNAN. President >

L. W. SHATFORD, Vice-President
Da. O. ORUNBRT Col. J. DUFF STUART 

M. B. CARLIN
How. T. W. PATERSON

J. A. HARVEY, K.C.
ALVO vow ALVBNSL1ÎBHN

A General Banking Business transacted
'chas. G. PBNNOCK, General Manager#

The Bank of Vancouver
Heed Office ... VANCOUVER, British Colombia

:

x
April 24, 1914-
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THE

Merchants’ Bank
OF CANADA
ESTABLISHED IN 1864

Capiul Paid-up 
Reserve Funds

Head Office, MONTREAL
BOARD OF DIRECTORS:

$7,000,000
6,911,050

Sia H. MONTAGU ALLAN President.
K. W. BLACKWELL, Vice President.

THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON 
ALEX. BARNET C. C BALLANTYNB PARQUHAR ROBERTSON 
p. ORE LEWIS A. J. DAWES OBO. L. CAINS

ALFRED B. EVANS

EXECUTIVE
B. F. HBBDBN, Gen. Manager.

T. B. MERKHTT. Supt. of Branches and Chief Insp'r 
OBO. MUNRO, Western Superintendent.

J. J. GALLOWAY, Superintendent of Alberta Branches. 
Inspectors—J. J. GALLOWAY 

A. C. PATERSON
Assistant Inspector»—F. X. HAHN

C.'B. BAKTHK

W. A. MBLDRUM 
J. B. DONNELLY
W. S. BRAGG 
C. O. HARPER

BRANCHES AND AGENCIES:
ONTARIO

Lucan 
Markdalc 
Meaford 
Hildmny 
Mitchell 
Napanee 
Newbury 
Oakville

Bast End Orillia 
Ottawa 
Owen Sound 
Parkdale 
Perth .
Prescott /

St. Eugene 
St. Oeorgc 
St. Thomas 
Tara
Thames ville 
Tilbury 
Toronto 
" Parl't St.

Dundee St. 
Walkerton 
Walkerville 
Wsllaceburg

West Lome
Westport
Wheatley
Williamstown
Windsor
Yarker

G ahActon
Alvinston
Athens
Belleville
Berlin

Gananoque

Glencoe 
Oort Bay 
Granton 
Guelph 
Hamilton

Haoerer 
Hea peler 
Ingaraoil 
Kincardine

Brampton 
Brantford 
Chatham 
Chats worth 
Chesley

Delta 
Bganville 
Elgin 
Blora 
Finch 
Ford 
Fort William

Lansdowne 
Leamington 
Little Current 
London

Sarnia
Stratford
St. Catharines

QUEBEC
Montreal. HeadOfHce: St. James St. Chateauguay Ban. Shawville 

1255 St. Catherine St. B. Huntingdon Sherbrooke
1» St. Catherine St. W. Lachine Ste. Agathe de.

St. Dénia St. Ormstown Monts
ISM St. Lawrence Blvrd. Maisonneuve
1586 St. Lawrence Blvrd. Quebec
«72 Centre St. St. Sauveur

Quyoo 
Rigaud

St Johns 
St. Jovite 
Three Rivers
Vaudreuil

NOVA SCOTIA
Hallfaa New Glasgow

Beauharnois

NEW BRUNSWICK
• St. John

ALBERTA
Doe a Ida Lecombe
Hdgerton Leduc
Edmonton ! Lethbridge

2nd St. B. " Alberta Av. Mann ville
" AthabasceAv. Medicine Hat 
" NamayoAv. Munson 

Okotoks

Rimbey
Rumsey
Sedgewick

Acme 
Brooks 
Callar,

Camrose
Car,tain
Castor
Chauvin
Coronation
DayalandDelburnr

Stettler
Strome
Tofleld
Trochu
Veg reville
Viking
Walnwnght
West Edmonton
Wetaskiwin

Bdson
Haana
Hughenden
Islay
Killam

Olds
Raymond 
Bedclilf 
Red Deer

MANITOBA
Starbuck
Winnipeg

Oak Lake 
Portage la Prairie 
Russell 
Souris

Brandon
Carberry
Gladstone
Hartney

Morris
Ns^ata
Neepawa

Banner- 
man Av

SASKATCHEWAN
Kisbey 
Limerick 
Maple Creek 
Melville
Moose Jaw

Oxbow
Regina
Saskxteon
Shaunsvon 
Unity
Whitewood

Antler
Areola
Battleford
Camduff
Bast End
Forres

Frobisher 
Gainsborough 
Gull Lake
Humboldt
Kelvinhurst

BRITISH COLUMBIA
Sidney Victoria

" (North End)Chilliwack Nanaimo
Blkd New Westminster Vancouver
Gauges Harbour Oak Bay 8 Hastings St.

Naw Yoax Aobrcy-58 and 65 Wall Street . _
Barks»,’ iw Orbat Britahs—The London Joint Stoek Bank. -im 

Toromto Brarch-A. B. PATTERSON Manager
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The Hamilton Provident and 
Loan Societyi

The Debentures issued by this Corporat,on art a security in which
»• - be

to the term for 

the date on which the money is received end 
i* P»yi‘bU>,^*'f|y”r'y_n a favorite ^vestment of Benevolent and Fraternal

of Annual Reprrt and all particulars will be forwarded on application-

Canada Permanent Mortgage Corporation
ESTABLISHED ISM.

$2,000,000.00 
1,200,000.00 

887,144.12 
4,831,176.96

Capital Subscribed 
Capital Paid-up 
Reserve and Surplus Funds •• 
Total Assets .......................... ..

DEBENTURES issued for ONE OR MORE years with 
interest at four per cent, per annum, 

The Debentures of this Society are al^a^nve^menf for Trust Funds. Correspondence invited.

Heed Offlee, Klee Street, HAMILTON, Out.
OBO. RUTHBRFORD, President !C FERRIK. Treasurer

Tereeto■f -Torente Street
4

■ 110X
THE RESERVE FUND OF

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANY

!THE ONTARIO LOAN 
AND DEBENTURE CO.

► s
CanadaIncorporated 1870LONDON i r •

has now reached the sum of• $3,345,000CAPITAL and Undivided Profits

$2,310,000a f 0/ DEBENTURES OF THIS COMPANY A 1 UiL 

I -ASSETS $7,780,000- Æ — i
T"2L TERM 5 YEARS-PAY INVESTORsT"2/<)

and is 110* of its paid-up Capital.
Write for particulars of our Short-term Bonds.

- 442 Richmond Street, London, Ont.
Hume Crony*, 

Gen. Manager

:

Main Office 
T. G. Meredith, K.C.,

President
>

t
A- M. SMART. Manager.JOHN McCLARY. President-

I

*

CREDIT FONCIER F.C.The Standard Trusts Co. •%Head Office, MONTREAL346 Mala Street. WINNIPEG
Branch Offices ... Saskatoon. Edmonton. Vancouver

President, J. T. Gordon, Bsg. (President, Gordon. Ironside â Pares Co- 
ltd.) Vice-President, Sir William Whyte

Authorised Capital .... *1.000.000.» Reserve .......
Sabssrlbed and Felly Paid 760,0004» Total Assets

All business of a trust character transacted, 
gîta tes a specialty. Will forms supplied free. Consultations and corre­
spondence invited. Trust funds invested In first mortgage securities.

Have you made your will? If not. why not make it now and appoint 
the Standard Treats Company your Executor and Trustee?

WM, HARVEY. Wensblne Dlreeter

Head Office

Office for Omsrio, 42 & 44 Victorii St., Toronto
Invested Assets,

Over $39,000,000.00

on improved farm and 
city property at low­
est current rates and

Capital,
$9,647,067.19.......*400.000.00

.. 12,750,000.00

Administration of MONEY TO LOAN
on favorable terms.

Correspondence and personal interview* invited.

*
• 55Canadian Guaranty Trust CompanyP PER CENT

DEBENTURES
$590,000
$185,000

Subscribed Capital 
Paid- up Capital

Head Office
Acts as Executor, Administrator, Trustee, Guardian^ 

Receiver, etc.
Also as Agent for management of Estates, Investment of 

Moneys etc.
Investments made exclusively in first mortgages on im­

proved farms in well established districts, furnishing absolute 
security with a fair return on the investment.

Special arrangements made with Insurance Companies 
and Municipalities.

Brandon
The investment of private fund, eould not'nrlude »«f 

‘ or more productive security than the Five
Debenture, of this strong company. Debentures 
issued in ^' ' I
to ten years.

STANDARD RELIANCE
MORTGAGE CORPORATION

. $2,000,000.00
$.ooo.ooo«oo

I
CAPITAL PAID UP 
ASSETS

84*88 King Street Cast

1
TORONTOJOHN R. LITTLE, Managing Director.

■
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CENTRAL RAILWAY DISCUSSION

Company Says Its Title to Land is Unimpeachable—Some 
Investors Asked for Money Back

Why Almost Two Hundred Corpo­
rations, Firms or Private Persons 
Have Invested in our Debentures-A Canadian Associated Press cable says that vice-presi­

dent Armstrong of tne Central Railway ofr Canada, has re­
plied to the statements made by Hon. VV. H. Hearst, Ontario 
minister of lands, forests and mines. Mr. Armstrong says 
that his company, as holder of the entire share capital of 
the Carrilon and Grenville Railway Company, is entitled to 
build a line between Montreal and Ottawa, either partly in 
the province of Quebec and partly in the province of On­
tario, or wholly in Quebec, under an act of the old province 
of Canada, passed before the creation of the province of 
Ontario, and that the company is entitled to land grants in 
whichever province the line is constructed.
Control of Lands,)

Control of the public lands was obtained Dy the pro­
vinces of Ontario and Quebec under the act of Parliament 
of the United Kingdom known as the British North America 
act, which expressly preserves the rights of third parties. 
Notwithstanding this provision, the legislature of Ontario 
in 1912 passed an act purporting to cancel the land grants, 
“but this company*” says Mr. Armstrong, “is advised by 
eminent Canadian and English counsel that it is" not com­
petent for the provincial legislature to thus override the 
provisions of a statute of the United Kingdom, arrd that this 
company's title to the land grants is unimpeachable.

“The legislature of Ontario, on a previous occasion,” 
he said, “endeavoured to avoid its obligations under the 
acts referred to, and refused to deliver the lands earned by 
the Canada Central Railway, but the courts of Ontario held 
that the government was liable, and by arrangement with 
the company the government paid them the value of the 
lands in cash.”

Because we have devised a form 01 debenture . 
secured by deposit uf first mortgages to the 
amount of 150% with a trustee which gives prac­
tically absolute security. If interested in a 
6% investment wholly devoid of risk, apply to

THE EMPIRE LOAN COMPANY
WlIftNIPEd. CANADA

i

#
!

;

v

As to Dominion Subsidies.
In consequence of disclaimers and the comments issued 

on behalf of Premier Borden and Ho«i. Mr. Hearst the com- 
has circularized the subscribers to the recent issuepany _ ___ ,

giving an option to withdraw. Speaking of the Dominion’- 
subsidies, the circular says:—“The Dominion subsidy was 
received as late as September, and under a contract with the 
government, the company will be entitled to further pay­
ments as the necesiary works are completed. While the 
Premier has announced that the government does not ex­
pect to introduce a subsidy bill this session, this expecta­
tion may or may ntjt be realized. If it is, the result will 
be that a consideration of the company’s application for the 
usual subsidies on its main line will be delayed. The com­
pany, however, has ho reason for supposing that' any such 
delay would affect the question of its receiving the usual 
subsidies.”

* t

Will Construct Lino.
Mr, C. N. Armstrong says investors who have applied 

for the return of the applicati<Aks before allotment, did not 
exceed a dozen, only two asked the return of their deposits 
after allotment. The company, having sold the bonds out­
right, is now in a position to proceed with construction of 
the line. - .

The Daily Mail says it seems only fair to point out that 
the prospectus does not state that the company is denniteh 
entitled to a subsidy, altho'ugh it does seem to imply that a 
subsidy or bonus has been or will be received from at leas, 
one of the three governments mentioned.

*!

An application under the Panama Canal Act. has been 
filed at Washington, says a dispatch from there with the in­
terstate Commerce Commission by the Grand Trunk Western 
Railway asking that the “intimate relations” now main­
tained with the Grand Trunk Railway of Canada be not dis­
turbed after July 1. The Grand Trunk Western Railway 
does not own anv stock in any water line but a *u si ur> 
line of the Canadian road owns the Grand Trunk Milwaukee 
Car Ferrv Company, which operates two car ferries between 
Grand Haven. Mich., and Milwaukee, Wis. The Grand 
Tmnk Western does not desire to haVe its interests thereby 
disturbed.

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 5% interest 

payable half-yearly
The Dominion Permanent Lean Company

II Kie« Street We*. Tern**»
F M HOLLAND. Oen Mane#*HON. J. R. STRATTON. President

THE SASKATCHEWAN
MORTGAGE CORPORATION

REOINA, CanadaHead Office

Authorized Capital 
Subscribed Capital 
Capital Paid up and Reserve

$8.000,000
1,160,000

700,000

i. f. Bole..President- Robert Sinton. Vice-President. Hon. A. P. McNab, 
J. A. Allan. P. J. James. O. B. Taylor, P. N. Darke, A. B. Whitmore. Joeeeb 
Cornell. C. V, Smith. Managing Director.

LI

T ■e T °
Capital Account, *T*4.MO OO

Debentures Issued to pay tiV ■ Legal Investment for Truet Funds. 
Deposit* received at *t% interest, withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE, Manager

THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEGHead Office

C- W »N. KENNEDY. Vice President.THOS D. ROBINSON. President.
WESTEKN mortgage investments undertaken

Correspondence Solicited.FOR CLIENTS.
W. H. SPROULB. Manager.

London & Canadian Loan & Agency Co., Ltd.
61 YONOE ST.. TORONTO 

Asset». 15.064 7W
Bit* hush bd 1873

Paid-up Capital. $1.26#.00»
Debenture* issued, one hundred dollars and upwards, eee te five years. 
4 per oent Interest payable halt-yearly. Them Dabeeturea are an 
Authorised Trustee lavmtmeeL Mortgage Loan* made is Ontario. Mam.

V. B. WADSWORTH, MeaagerW. WEDD. Jaa . Secretary
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BASIS OF CANADIAN PROSPERITY
SASKATCHEWAN GENERAL

TRUSTS CORPORATION
REGINA, SASK.

Is Found in Natural Resources, States Finance Minister 
—Production is Increasing

y«.

Head Office .
A A Ar.-rW hi Lituttnant-Gtvtratr-in-C»uncil at atceptahli f*r 
all Tr*tt Ctm party pur putt <wilhiu tht Prtvinc* tf SatPaUktuuaa.

WILL ACT FOR YOU
"There is nti doubt that the severe and prolonged finan­

cial stringency through which the business world has passed 
and from which it is only now emerging, marked the culmin­
ation of one! of those so-called trade cycles well known to eco­
nomists. Viewing world-wide conditions during the past few 
years it is- apparent that such a cycle has been passed 
through, we have seen normal money conditions, good times 
throughout the world, the expansion of enterprises, vast 
increase in capital expenditure upon railway and other con- 
stnlction in Asia, India, Egypt and in North and South 
America Last vear there was experienced a shortage of 
capital in all the financial centres, with constantly increasing 
interest rates, until after a period of prolonged and. severe 
liquidation and the elimination of vast amounts of inflated 
values something like normal money conditions again pre­
vail The world is now in a period of general, but it is 
hoped, temporary trade slackening. Without such s’acken- 
ing the financial stringency must have continued. The trade 
slackening alone could bring it to its appointed end. The 
conditions referred to are world-wide, thus did Hon. W. T.

the monetary stringency of the past ^few 
particularly interested in those of Canada.

in Saskatchewan in any 6gpgç jt .

of investing clients’ funds in carefully selected farm 
mortgages to yield investor 7>U on agency basis, 
or 6% with unconditional guarantee of principal 
and interest. Currt,p»ndtt, lmvtttd

Reference—Union Bank of Canada'

ThèSterlinerTrusts Corporation
(DOMINION CHARTER)

Capital Paid-up, $200,000' Capital Subscribed, $917)000
Place funds for investment iiijthe very heart ef Canada** richest agricul­
tural: district on personally selected farm mbrtgage securities.
Our Real Estate Department Will live efficient and prompt attention to 
all business entrusted to its care.

White sum up 
months. "We are
In Vast Natural Resources.

"Our production has shown a most gratifying increase 
in all the great departments of our national activity. As 1 x 
have shown, in foreign trade this has been our greatest 
year. What is our present outlook ? Bankers and business 

- men unite in the opinion that while it is a time for prudence 
and caution, it is also a time for confidence and courage 
The strength of Canada lies in her vast natural resource* 
Thai is the rock upon which our prosperity is soundly basai 
and founded. Any depression, generally speaking, can be 
but tempcvrary in character until such time as normal money 
conditions, joined with business confidence, again restores 
the wonted activity of the nation. While this is so, we must 
not close our eyes to the fact that we have been passing 
through a period of considerable inflation. Our railway 
policy hast respited in the construction of two vast new sys­
tems within the past dozen years. Construction upon the 
main line .of these systems is nearing completion. It must, 
however, be borne in mind that railways are never com­
pleted, are alwavs building and rebuilding, always extend­
ing their branches and feeders. I do not. therefore, look 
for any abrupt cessation in connection with our railvav con­
struction. *

Boerd ef Directors
A. H- Tasker. 1st Vice-President 
O. H. Bradshaw.Managing Director

B. D. McCallur. President 
T. i. How, 2nd Vice-President 
Hon. A- B. Foroet, W. M. Martir. M.P-, H.‘ L. Johhsor. We. McBair. 

a MIC* Clark. A. W. Seiokr, Chas. Jacksoh. M. B. Peart.
J. P. AEdersor, J. W. Scott

I ' Correspondence Solicited
Head Office t Regina, Saska swan.3-

■b

;
( COMMONWEALTH TRUST CO. Limited

'i
AUTHORIZED CAPI^AIi, - S2.eoo.eee

YIELD first Mortgage Investments In sums 
Of $100 upwards.

From good Agreements for Sales, 
with absolute security. -

6X to "\% : Setback In Values.
"There has been in' real estate throughout Canada a

as-sus** r x; cftJWi
and central business and residential city Properties are, 

- generally speaking, not only being maintained, but will un­
doubtedly with the growth of the Dominion tend t0.app" 
tion. On the whole the readjustment which is gome on in 
real estate conditions throughout Canada, is Tec g 
inevitable and salutary. Commercial Pr<Jsî*^t5 Whtoz
mediate future seem to be encouraging, added Mr. vvm_

. "Condition, will. I think, gradually improve wih the return 
ing confidence and easier money. Bv reason o t 
conditions of last vear which permitted soil, préparati ® 

. an unusual scale in all parts of the Dominion the™“JJ 
for agricultural production this year is most /av<?ra°,e 
we mav look forward to increased production in ^ . 
great departments, our forests, fisheries and mines,

10 to 20% ■

« mtl<l>PO>DE.NCE I Si VITE»

i
Canada Life Building* - CALGARY

-
1 y
i

The Western Trust Co.
Head Office, WINNIPEG :| Breach Office, Regies, Saak.

$2,000,000 
1,005,000 
1,005,000

P* !..
Authorized Capital 

* Subscribed Capital
Paid-up Capital

WINNIPEG’S BUILDING PERMITS.

emits issued in Wbyiipeg.on

Alar Ji Adarson. President 
Sir R. P. Roblin, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,j 
Guardian, etc.

Receives money for ioyestment in mortgages under guarantee 
of principal and iiBerest, or otherwise, on such terms as 
may be arranged.

-i Nine of the 20 building

vious total for the year to date, this makes f V - . this, 
, is nearly $200,000 over the record mark JchlJJJ its. 

date in 1912, the record year for Winnipeg building P=

. 1
Undertakes the management and sale of Reel Estate. 
Correspondence invitee.

■1
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*THE EASTERN TRUST 
COMPANYAn Investment for Trust Fonds

' You will not find a safer investment for Trust funds, 
or one in which the interest is paid more regularly, 
than our Guaranteed Mortgage Investments.
Write for booklet, “ Mortgage Investments Guaran- 

, teed," giving full particulars and rates of interest.

Capital (paid up) and Reserve $1,210,000 
Trust Assets $14,000,000

CilakllitH II Wears

The efficient handling of an estate 
demands the employment of an 
experienced executor.THE TRUSTS AND GUARANTEE 

COMPANY LIMITED Halifax, St. John, Montreal, Charlottetown 
- St John’s, Nfld.

43-45 King Street West, TORONTO
JAMES J WARREN. President. B. B- STOCKDALB.General Manager

(■
V

j

i
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THE

Imperial Canadian 
Trust Company

Subscribed Capital, $1,168,100 
Assets 3,871,522

BOARD OF DIRECTORS.
Anidrai, *

Cart. Wit. Robinson.

- Vict-PmidtMti,
D. B. Sprague. Esq. ; B. P. Hutchings. Bag. : Sir Gilbert Parker. 
London. England; Sir Douglas Cameron. Lieut.-Governor Prov. of 
Manitoba.

Managing Director.
• W.T. Alexander, Kao-

Directors,
B. D. Martin. Beq.; Stephen D. Lazier, Beq. ; Hon- A. C- 
Rutherford, Edmonton ; P. H. Alexander. Beq.; B. L, Taylor, 
Beq.. K-C..M.P.P.; James Short, Esq., K.C., Calgary: R. T. 
BUiott. Baq., K.C.. Victoria. B.C.: Thus. S. McPherson. Beq., 
Victoria. B.C-; Jonathan Rogers, Baq.. Vancouver ; William H. '• 
Duncan. Baq.. Regina.'

AUTHORIZED TO ACT AS

i Trustee, Executor, Administrator, 
Guardian and Receiver

Head Office

GREAT WEST PERMANENT BUILDING, 
354 MAIN STREET. WINNIPEG

Branches. Victoria. Vancouver. Calgary, Bdmenteo, Regina. 
Saskatoon

HEAD OFFICE

Union Trust Building - WINNIPEG
$1,000,000Capital

CHAS. M. SIMPSON, President and Managing Director 
W. W. WATSON, Vice-President 

,R. S. EWING, Secretary

e

1
TRUST FUNDS CAREFULLY INVESTED

THE SASKATCHEWAN 
Investment and Trust Co.

INVESTMENTS LOANS
We control ioo.ooo acres farm lands in Alberta and 

Saskatchewan, for sale, on good terms.
AdministratorsEstates Managed

Trustees, etc.
London, Eng., Office : ... 139 Canon Street, E.C.
Cable Address: Canovesto. Codes: Western Union A A.B.C. 
HEAD OFFICE SASKATOON, SASK.

Board of Directors :
N. Gardner Boggs. Baq. D. O. Stephenson, Baq. A. J. Adam atm, Baq. 
Hon. Charlea Littleton J. C. Turriff. Baq.

Manager-Secretary ... W. H. CLARE.

THE FIDELITY TRUST CO.
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Dtrtagri
W. L. Parrish 
A. J. Keith 
T. B. Keith 
I. K. Kerr

W. F. Hull 
A. J. Marsh 

Frederick C. Leonard

H. H. Beck 
W. H. Fares 
Thorval Slagsvol

General Financial Corporations Canada
CREDIT GENERAL DU CANADA

Antwerp—Belgium

£3,000,000CAPITAL
Underwrites Government, Municipal and Industrial Bonds 
Finances Industrial and Mercantile Concerns of Proven Earning Power 
Deals in First Mortgage Bonds of Corporations in Canada and Abroad 
Acts as Agent for Investment of Funds in First Mortgages on Improved Real Estate

Correspondence Invited 2Ç0 Gân*y Street, WINNIPEG * 'Dine»*.
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BRANCHES:
Vancouver, B.C., Victoria, B.C.,
Westminster, B.C., Calgary, Alta., Regina, Saak., Winnipeg, 
Man., Halifax, N.S., (Charlottetown, P.E.I., Montreal, 
Que., London, England, Antwerp, Belgium.

Nanaimo, B.C., New

$2,500,000 
.$2,167,570 
.$ 874,412

Subscribed Capital.................. .
Paid-up Capital .................... .. .

* Reserve and Undivided Profits

executor, trustee, guardian, transfer agent, 
for bond holders, agent for the investment cf

Acts as 
trustee
funds and all other trust capacities.
Loans money for clients on first mortgages on im­
proved real estate in amounts not exceeding 50% of con­
servative valuations, netting the investor 6% to 7|%. 
Deals in Municipal and industrial debentures.

t

W. R. ARNOLD* Managing Director.

BRITISH AMERICAN 
TRUST CO., Limited

-750 Million feet of the bestWe are Aient» for the «ale of over

B. G. Timbert
W. L. OBRMAINB. 

Vice-Pres, and 
Geo Man.

H. N. OALBR.
Vice-PresidentA. 0. PLUMBRFBLT. 

President.
Fir, balance Cedar. Spruce and Hemlock

for lolling, and are equipped with a 
fire risk is exceptionally good.

tide water, where all ocean vessels

363 Million
The limits are well situated 

modern logging railroad. The 
Suitable saw mill sites available on 

can load all times of the year. 
Cruisers report and maps on application-

. S250.000.00 
194.450.00 
669.187.74

Capital Pati ep .

Total Aeeto
Financial Ago Ti

WESTMINSTER TRUST andIn
Inanrance Brokers
Head Office : Vancouver, B.C 
Branch Office ; Victoria, B.C.

. 1 Correspondtnci

. I Solicited.
LIMITED

NEW WESTMINSTER, B.C.

;

4
The Title and Trust Companyd 1

Columbia Trust Co. TorontoTraders Bank Building
(Cor. Yonge and Colborne Streets)

Board of Director*
PrttuUni-B P. B. Johnston. K.C. Vice-PreriA*!*-”"^ w 

Charlton, W. J. Gage. Noel Marahall. jKeb
George. W. R. Hobbs. J. A. Hammerer, Jas- B. Tudhope. •
Kohler. A. McPherson. D. B. Hanna. Managing D»recfor-John J-

Chartered Executor, Trustee, etc.
*.,b.ri.«i t. ,=. .. ADMINISTRATOR. RECEIVER-
LIQUIDATOR, GUARDIAN, ETC., without giving sec my

Inquiries solicited- Rates reasonable-

Limited
W. A.

President and General Manager
$1,000,000.00 

166,300.00 
206,289.00

E. H. Hears
Authorized Capital 
Paid-up 
Surplus
Investments in Real Estate, Mortgages, Industrie! 
Stock», Bonds end Debenture», Timber Lend».

I

>

Head Office, 445 Hastings St. W.,Vancouver, B.C.1

1

!

I
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Dominion Trust 
Company

. Vancouver, B.C.Head Office

*

*

UNION TRUST CO.THE
Head Office and Safety Deposit Vaults LIMITED

TEMPLE BUILDING . • TORONTO
Branches : Winning. Man.. Cor. Maini“d_£“b,rd Sts 

London. Rng.,78 Lombard Street

I

TÜS. Tn.«7i5fî..
Board of Directors—H. H- Beck. President. Hon. Elliott O. Stevta- 
son h b. A. UuVeroel. K.C-, Vice-Presidents: Charles MaCee. 
Chairman of the‘board : Hon. Samuel Barker. M.P..P.C.. Henry P. 
Gooderham, Right Hon. Lord Hindlip, Charles H. Hears. 8. P. 
Las^r. K.C. ; George S. May, J. H. McConnell. B-D. ; J. M. McWhin- 
nev Right Hon. the Bari of Onslow. H- 8. Strathy.

Chartered Baecutor. Administrator, etc.
Agents for sale and ananagemert of estates.

«per scat Interest paHln Savings Bepartmeal..abjectterbrqar
Correspondence Invited.

J. M. McWHINRBV.
General Manager

Money Loaned on Real Batata. 
OBO. A. KINGSTON.Asaiatant Manager

M

Mimtmd frutf Cmtqitotg
i

• $1,000,000.00 
729,676.00 
600,00000

Subscribed Capital
Paid-up
Reserves

DIRECTORS 
Hon- N.Curby 
Hon R. Dandurand 
P. P- Jones 1 
Wr. Molson 

Macphersom 
C. B. Neill 
Hugh Patoe 

V. J. HUGHES. Manager

B. L. Pease 
James Redmond 
F. W. Ross 
Hon. W- B Rose 
A. Haio Sirs 
James Reid 

Wilson

H. S. Holt. Pres.
Roar. Archer. Vtce-Pre*. 
Sir W. M- Aitren. M-P.
J. B- Aldrbd 
A- J Brown. K.C. 
Fayette Brown 
Geo. Caverhill

MONTREAL TORONTO HALIFAX
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MAKING A WILL
T'HE making of your Will should not he delayed. Whether you hare 
* much oe little your Estate should be divided according to your 

w shes This Company is well qualified to act as your Raecutor. 
Wills appointing the Company Executor are kept 

in our Safety Deposit Vaults free of charge. I

♦
.

*

Cowparoj limits
18-22 KING STREET EAST .. TORONTO

Raeiaa"KabsatookEneeWToeMost»»* l Wiameac

t

*,•

Glimpse of the Changes—Position of British 
Columbia

, Some of the changes in the special class rates in the 
judgment of the railway commissioners reducing western 
freight rates are as follows. The rate in the first line is the 
present one, and in the second^ine the proposed rate is given 
for the different classes of freight. The rates are in cents 
per hundred pounds :-*

Classes
Miles. 2 3

From Winnipeg to Swift Current q65io
88

Edmonton 793■ 132
119

Nelson, B.C.

From Port Arthur to Medicine Hat___ 1,081

1,261

1,092 190
181
186
167

Calgary 204■

186
Vancouver 260

233
From Vancouver to Calgary 

Moose Jaw 

Edmonton

646 162

156
1,085i 209

207
841 188.

181s
I

The above are a few of the many adjustments made, and 
are given as examples of the degree of the reductions

The decision affected class rates to and from practically 
every town between the head of the lakes and the Pacific 
Coast, taking in Manitoba, Alberta, British Columbia, Sas­
katchewan and Western Ontario, and particular commodity 
rates were also generally readjusted. As an example, the 
Pacific standard tariff, which applies particularly to rates in 
British Columbia, included the following revisions:—

Class of freight.

, Present rate, too miles ...
Proposed rate, 100 miles •.
Present rate, 200 miles ...
Proposed rate, 200 miles .
Present rate, 750 miles ...
Proposed rate, 750 miles .

In connection with the readjustment of the "Pacific” 
standard tariff, the decision says :------

“Beyond all question both the initial construction and 
railway operation through the mountains are much more ex­
pensive than operation on the prairies. Some differences 
in rates at the present time are not only justifiable, but neces­
sary. It is, however, contended that these higher operating 
costs of British Columbia should be smeared over the system, 
so that British Columbia would have the same rates as those 
applying for the prairie provinces. Effect cannot be given to 
this contention. Cities on the coast, under the provisions of 
the long and short haul sections, obtain direct advantage, in 
view of the fact of water competition, over cities in the in­
terior. While all this is so, on the other hand, the earnings 
of British Columbia have never been properly credited to it, 
and cannot be so credited tinder the present system.”

42 3
. Cts. t£ts. Cts. Cts.

67 $4 40 36
50 40 30 26

103 82 62 56
72 58

201 161
174 139 105 94

39
no

♦

1
1 here are openings in Swift Current for sash, door and 

cab’i.et factory: clay, brick and tile plant; foundry and 
mai bine shop ; flax products factory ; box factory ; flour mill, 
cereal food mill; biscuit factory; candy factory; wire fence 
factory; creamery and dairy; stone mason; business college, 
market gardeners, and an apartment block. Tbp town owns 
an industrial site consisting of forty acres of trackage imme­
diately south of and adjoining the Canadian Pacific Railway 
yards. Factory and warehouse sites may be purchased ‘tom 
the town at cost Electric light and power may be obtained 
st reasonable rates.

a

Trust Company Sendee
This Compeer sets as Executor, Trust* Guardian and PH- 
vats Axent ; * Trustes end Rseistrsr for Bonds Bed Transfer 
Agent for Stock»; •• Agent to per Dividends. Coupons end 

fell management of Real Estate.

THE CROWN TRUST Company
we «T. JAMES ST., MONTREM.

4
; end as Agent to

THE
TORONTO GENERAL TRUSTS 

CORPORATION 
EXECUTORS, TRUSTEES, ETC.

BOARD OP DIRECTORS:
Hon. F»atmb*stos Oslbb, K.C-, President 

Hon. J. J. Pot. K.C.. M.P.P.. Vice-President 
4. W. Lasouvis. Vice-Pree. and General Manager

W. R. Brock Sir Aemillus Irving, K C. Thomas Long
Hemilton Cassels. K.C. A. C. Hardy W. D. Matthews
Sir Wm. Mortimer Clark John Hoskin. K C .LL D. J. Bruce Mecdonnld 
Hon. W. C. Edwards 
Hon. Sir John M. Gibson 
Sir Edmund B. Osier.' HonSir Daniel M 

M.P. Hon. Peter MfRaren
'CAPITAL 
RESERVE

J. O. Scott. K.C- 
Sir Edmund Walk* 

cMillan D. R. Wilkie

Hon. Robert Jaffray 
Major R. W Leonard

Si ,250.000.00
■1.100.000 00

Correspondence invited
Winnipeg SesketeoeToronto Ottawa

THE ROYAL TRUST COMPANY
HBAD OPPtCB. mONTKBAL 

Cmttml Pm Ur PmU SI.BB0.BB*
I.BBB.BBB

BOARD OR DIRBCTORS
Soi H. Mowtaoo Aula»H. V. Meredith, R. B. Annua 

Baumoastsb 
A D. Bbaithwaits 
H. R. Dnuspowo 
C. B Ooaooa
Hon. Sin LonenOooia. K C.M.O.

la LOS

President A
Sir Wm. C. Van Horne, 

K.C.M.G.
Vice-President

B. B.0
C. R.H
David
Stn W. C. Mac»
Hon. R. Macsav 
Sia T. O. SHAUonaaaav. K C-V.O-

isaTORONTO BRANCH

Tt
Sin Rnsoanica Williaes-TavlobIB. S. L. RICHBY,

FREIGHT RATES REDUCTION

THE MONETARY TIMESApril 24, 1914-2.
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TRANSPORTATION IN SASKATCHEWAN

Difficulties Have Shifted From Shipping Point to Trank
Lines

f •

THE GREAT WEST 
PERMANENT LOAN 

COMPANY
The Question of railroad development continues to be 
it most serious of immediate problems controntmg 3 XJLSL’TLSm to view of .be r.pto «ta.» - 

our territory which continues. Boundless wastes and dis- 
/ tricts formerly inhabited by a sparse populated of strug-

population* has grown ffom aboo, ,»*» 1,
tra°slt. --hirh time the province was created, to over 490,000 
I9°5, at whi ,™®ast cfnsus Was taken. It is gratifying to
m 191 ». 0f immigration which is so rapidly effectingri ôodyi"* dwiic.,, bm i, -n,t b. bo,„« ia 
settlement . of new settlers imposes a heavy task
mmd ïfUilwàv companies, as well as a serious* responsi­
ble upon the government of the province in its effort to 
proride T rapidly as required Ae necessary railway fad,- 
ties to remove the hardships 9J pioneer life.

/

Jt
Paid Up Capital .... >2,356,025 
Reserve 
Assets

.... 652,750
7,48o,339

5% Debentures
Resulting from Legislation.

'Zw à matèrial to£.s« Jrailwa, mile.,,

of the guaranteeing railway company s bonds.

An Authorized Investment for 
Trust Funds. Full information 
upon request.

Winnipeg 
Regina 
Edmonton 
Edinburgh, Scot, and London, Eng.

Victoria
Vancouver
Saskatoon

Toronto
Calgary Mileage of rail- 

Population. way construe-Year.
j 1

.... 357.763

492,432

From .he foregoing i. will b= to*
S£“,‘»S «

miles. I
Changed the Trouble Point.

The aspect of the trouble in the transportation problem -
has changed somewhat in the lasti°mhis annuai 
n C MrNab deputy minister of railwa> s, in nis «Dort Formerly riiedifficulties and delays to be met and 
55L.TO- tom. «d .bo *
railroad The long haul over ^^f.^^g/shipments
sumed time and permitted the railways to handle s^p ^
without congestion occurring except at atew po 
proved oo-n.ry roads, branch to” ” c’„„, .hick

conditions require. .
The three railway companies seem to be a“^idgrtbk 

necessities of the situation, and besi 1 increasing
branch line work are devoting specia! attention $ ne
facilities along their mam lines and at terrain Pjjj^ ^ 
Canadian Pacific Railway Company is iroshijg d 
work, not only across the plains, but thr< R” ^ Company 
to the coast. The Grand Trunk Pacific Railway ^ 
and the Canadian Northern Railway Co™P^yth”Cugh to the 
centrating on completion of th«r trank . up 0f n,w

apparently in preparation for th P carried to
along which products mavbecam

new delivery points. When it is ïf Ae W«t as
only some ,5 per cent, of the arable land of the fl
being vet under cultivation, the concern of the comP 
actively pushing these main line extensions cm1 *
in by all who would wish to see progress mamtame^a 
lerated in the development of these western P

crea-

1

TRAVELERS' EDITIONS
CANADA REFERENCE BOOK

Subscribers are reminded of the January issue. Orders 
for whole or part Books will receive prompt attention. 
Letters ol introduction supplied to bon*
sentatives of our subscribers without additional charte.

THE MERCANTILE AGENCY : R. G. DUN A CO.

coast, 
world trade routes

N. R. GIBSONJ.G. G. KERRY I W. G. CHACE ___ _ ,

KERRY *6 CH ACE, Limited
ENGINEERS

Associates .1 A. L MUDOB, A. L MIÉVILLE 
Steam and Hydro Electric Developments. Steam and 
Electric Railwaiys. Irrigation and Water Supply

TORONTO AND
acce-

WINNIPEG

ii :

i

k

i
#

I

INVEST YOUR MONEY
IN

AGREEMENTS FOR SALE
We can place a considerable amount of Money in 

of the best class (Winnipeg property) 
to net you 12%

Ctrrei fnndtnet Invited.

Sterling Mortgage Investment Co
800 and 802 sjfjrling Bank Bldg. .. WINNIPEG, Man.

Agreements

Limited•I
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Ontario Debentures
Our list of offerings of Canadian 
Municipal Debentures contains a com­
prehensive range of issues of the most 
substantial Ontario municipalities at 
prices to yield from T/

4'ZiZ to' 5Y,
)Write for Quotation*

Wood, Gundy & Co.
G. P. R. Building, Toronto

/

h
: H

DOMINION CANNERS, LIMITED
6% First Mortgage Bonds, due 1st April, 1940

Interest payable 1st April and October at the Bank of Montreal, Montreal, Toronto,
Hamilton, New York and London, England.
Net earnings are over four times the amount required to pay bond interest, 
ing fund of I){% per annum commenced April 1st, 1913.
The Bonds are listed on Montreal, Toronto and London Exchanges.

PRICE ON APPLICATION.

ft

ft

A sink-

(iSEDITn & COMPANY, limited
-LONDON, Eng. -

.

»

WHY BONDS ARE 
SAFE INVESTMENTS *

INVESTMENT BANKERS 
CANADA INDUSTRIAL BON0 

CORPORATION, LIMITED J

This booklet contains information which thirty 
years' experience has shown to be of value to 
corporations, trustees and others who are inter­
ested in investment securities. It will be sent 
free on request. i

Ml

N. W. HARRIS & COMPANY i86 Buy Street. 186 St. Jamee St. 38-41 New Breed St. 
TORONTO Incorporated, Boston |LONDON. Eng.,MONTREAL 157 Si. James Street MONTREAL
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Saving and Investment
our—a booklet ucm. 

ment Plan of bi)t

ur:iar-.ir.sKi-
otage, send for this booklet to-day. ;va

Greenshieldè & Company
Exihanzt

16 St. Sacrament St., MON 1 REAL. LONDON. Eog.

J1

4 CANADIAN FINANCIERS
LIMITED

VANCOUVER, B.C.

-
,

& Co.Anderson, Lunney
Western Canada Investments. Bonds, 

Mortgages, Real Estate. can offeras Fiscal Agents for WESTERN CITIESDebentures,
Inside City and Revenue Bearing » 
Property. Warehouse Sites our 
Specialty.

municipal
SECURITIES

Debentures end one to three year Treasury
Commission paid toCertificates, to yield over 7 per cent, 

recognized Bond dealers.
Apply for list of Western 

buying other securities.

Correspondence Solicited-En ghsb, French. German

REGINA, SASK.

f"
Bonds for comparison before

I

1

Morton, Bartling& Co.
bankers

Paid-up Capital „
PRINCE ALBERT 
SAS KATCHEWAN

OUR PRESENT OFFERINGS.:ONE OF

rt Coquitlam, B.C. $150,0°°City of Po
5% Debentures-

Interest payable 1st June and Dec. 

Denominations $100, $500 and $1,000.
Prick : 86 arjd Interest, yielding over 6%j 

Full particulars on request.

Due 1st June,.1943. sarJMHSi •sssrs'Sts:
All mortsæes
insurance Ï7 Carparty worth from two to jour
times the amount of 
gase. with increasing jatusa

We undertake to make prompt “pr^chMU*aid Interest.

sr -'"Ro7.r'."«nr7i»ï-r “•*"
77. INTEREST PAYABLE 

HALF-YEARLY

C. He BURGESS $6 Co.Traders ^nk Bldg. - •• TORONTO

Debentures WantedNEELYS LIMITEDsi ”
id Municipalitiea^contemplstul

to buy 
for immediate

Prompt settlement.

Rea! Estate of Every Description
Central Business 

Property

School Districts and 
making issues of debentures will 
or wire us for quotations. We are ope 
$500,000 of choice Western issues 
delivery in the spring.
Highest prices paid.

■F'. Choice Residential 
Property

and control large Blocks of 
the C. N. R., Model 

— Leaside and Mount Royal.
TORONTO

We own 
Selected Lots in

NAY & JAMESCities
104 Temple Bldg. 1REGINA. SeekTelephones 3814-3815.

Phone Adelaide 2900
r

X

PUBLIC UTILITY 
BONDS

In view of the increasing popularity and demand for 
Public Utility Bonds for investment, we recommend 
their purchase at the present time.
XV. will be pleased to submit our list of this class 
of bonds, which we can offer to yield 5% to 6%.

NESBITT, THOMSON & COMPANY
Limited >

INVESTMENT BANKERS
MONTREAL, CAN.223 St. James Street,

»

PL.
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CANADA AGAIN CHIEF BORROWER

British Capital Investments This Year Are Breaking All
Records Our

April
Booklet

*

If we measure the growing wealth of the country by 
the amount of new money we are subscribing to fresh issues 
of capital we are getting rich with great speed,, says Sir 
George Paish in a recent article. Never before have so 
many applications been made to the British public for capital, 
and never has there been so great a response. In the early 
part of 1913 the country appeared to be going the pace in 
the matter of subscriptions of new capital, but the amounts 
provided last year were small in comparison with those of 
this year. The new issues in the first quarter of 1914 have 
reached £.108,605,000, in comparison with £75,574,000 in the 
corresponding quarter of last year. Previously the greatest 
sum ever subscribed in a single quarter was 4n the June 
quarter of 1910, when the total reached £83,412,000. More­
over, the capital market shows no signs of being overbur­
dened.
To Liquidate Floating Debt.

“One explanation of the ease with which we are meeting 
the vast credits given by our investors colonial and for­
eign countries in the current year is that much of the money 
had been previously borrowed from bankers, and that the 
issues are largely for the purpose of liquidating floating 
debt. But if this be the case it is obvious that the 
of capital we placed abroad last year was even greater than 
was calculated. We realize, of course, that we have not yet 
actually remitted abroad the whole of the money subscribed 
during the past quarter, but inasmuch as the subscriptions 
were heaviest in January and February, sufficient time has 

-, been given for exchanges to move adversely if w e had not 
been able to provide the credits we have given by exports of 
produce. In the first two months of the year our foreign 
trade balance was, however, more favorable than last year. 
There was a decline in net imports of £3,300,000, and an 
increase of £3,400,000 in exports of British goods.

“Therefore we remitted nearly £7,000,000 of additional 
goods abroad against securities. But, beyond this sum, 
•allowance has to be made for the larger amount of interest 
we have to receive from other countries in the current year 
than last year. Inasmuch as we" lent them about £200,000,- 
000 of new money last year, the sum due to us for interest 
this year is between £10,000,000 and £12,000,000 greater 
than last year. Hence an increase in our trade balance of 
nearly £7,000,000 in two months becomes £9,000,000 when 
allowance is made for this additional interest.
Need not Touch Cold.

“For March the excess of imports may show further 
contraction. Hence, there areigrounds for the opinion that 
we shall supply the capital we have lent so freely to other 
nations in the past quarter without needing to trench, upon 
our gold reserves. For the first two months of the current 
year we received on balance over £2,000,000 of gold from 
abroad, and when the figures for the quarter come to be is­
sued it will be found we have still received over £2,000,000 
on balance since the beginning of the year.

“Of the £108,000,000 of capital supplied for the three 
months, nearly £91,000,000 has been for colonial and for­
eign countries—£47,000,000 for the colonies and £43,500.
000 for foreign lands. Canada has again been the princi­
pal borrower, having secured £24,448,000 for the three 
months, in comparison with £27,468,000 last year and £10,- 
462,000 in 1912. Australasia comes next with a total of £13,- 
458.000, against £10,122.000 last year and only £1,600,000 
in the March quarter 1912 Argentina has borrowed £12,- 
166,000, in comparison with £6,511.000 last year and £7,- 
178,000 two years ago. Belgium has secured no less than 
£9,420.000, while in the first quarter of last year and the 
Year before it borrowed nothing in this market. The bor­
rowings for Belgium are, of course, of an exceptional char­
acter; normally that country is a lender, not a borrower. 
Belgium has entered into obligations to provide capital rather 
in excess of her means, and has come to this market to help 
her out: Brazil has secured £5.561,000, against £2.263,000 
last year, and nearly £5,000,000 in 1912, while South Africa 
has obtained £5,521,090, against scarcely anything last year 
and less than £2,000,000 in the first quarter of 1912.”

/

Contains particulars d 
attractive investment se­
curities which we re­
commend at present low 
prices.

Send for ■ copy

ROYAL SECURITIES 
CORPORATION

amount

Limited
MONTREAL 
HALIFAX 

LONDON, ENG.

TORONTO
QUEBEC

OTTAWA 
ST. JOHN

I

BONDS
For the small Investor wishing to take sdvsotsge of 

the present fevorsble price of high g red# bonds

OUR PERIODICAL 
PAYMENT PLAN

of accepting » small initial deposit end the balance in monthly instal- 
menta. makes the purchase of Bonds possible for anyone wishing to 
save and inveat a certain amount monthly

We offer on this plan the •% First Mortgage Bonds'of a long cetab- 
liahed and highly successful industrial company.

Wtitt for full ftarfitmlart

Canada Securities Corporation
Limited
Bldg.Dominion Bxpi

TORONTO. Ont. .
MONTREAL

LONDON, Eng.

'/

s

Canadian Bonds 
and Debentures
Bought, Sold end Appraised

W. Graham Browne & Co.
223 St. Jsmee Street « MONTREAL
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STRENGTHENING STEEL'S P08ITI0N.

Monetary Times Office,NICOLLS. Notary PublicJ. P.O. H. MACAULAY Montreal, April 22nd.

divided The changes of the fiscal year just closed with that 
of a "year ago, are as follows :

Macaulay & Nicolls
INSURANCE, FINANCIAL

estate AGENTS
VANCOUVER, B.C.

Fiscal year
ended March Changes
31st, 1913-14- fiom 1912-13-

— 26,51s 
+ 106,279 
+ 13,081
— 11,902 
+ 1.703
— 22,545 
+ 16,285 
+ i3.3$2 -
— 41.341

AND
414 Seymour St

5,026.045 
810,821 
334.101 

1331.349 
1A 505 
30,778
16,736
32.4M

246,250

Coal mined . •-! 
Ore received
Pig iron . -........
Steel ingots -
Rails........................
Wire rods.............
BaA.........................
Wire products, etc 
Shipments . .

— ^raupTuo — . .
Connecticut Pire Insurance ^ D°™,nd<Acddem7nCo.
SpriE££Fir* ‘"d ' LivtïpoôVundèrwriter»?Mvine)

Nor» Scotie Pire Insurance Co. pjW22vs Fund Ineurance Co.
palatine Insurance Co.. Ltd., of l',re(^"oinobiU)

London. Bngland

last quarter of ended March ji«. j

merits These have appeared for the first three quarters and 
fhlt for the last quarter is about due. The showing probably 
wm be much the same as in the third quarter, so far as the 
output and earnings are concerned. The company w,U find 
itself in a better financial position, because thedivid^dof 
St20 000 on common stock has been passed. This dividend 
is3 for the third quarter of the year and would not have been 

At%ril so that actual figures may not reflect the Slsing of AK * d” deni tfioïgh the obligation has been 
cancelled and the $320,00?) shown on hand at tfae la»t day «< 
the vear will not be paid out as heretofore on the first d y 
nAhe foUowing year For the third quarter, a surplus of 
88 7TO was "shown after the various provision, had been 
mad^ including the common dividends on the same basis. 
The surplus'1 f0gr the fourth quarter should show a marked

increase.

Fop Choice Warehouse 
Industrial Sites
In any flourishing Western 
Canadian Cities, see

McCUTCHEON BROS.

or

HBAD OFFICE
107 fa Avtm9t We,t * CALCA*X ,

Branch Offices :
_ ; Moose Jaw, Saskatchewan ; Re*»**.
Winnipeg, Manitoba ; and Toronto, Ont.

/
Edmonton, Alberta ; 
Saskatchewan ;

:
MONTREAL POWER S GOOD YEAR.

British Columbia Monetary Times Office,
Montreal, April 22nd.

The fiscal year of the Montreal Light, He“*¥ f°*?J

£Æ7 itîÇjSï Î5on the common stock of $17,000,000. The P ^
in ner rent so that out of the earnings of last year tn »
was a liberal surplus. This sutplus wntmuc3 ° P*1^ 
vear after vear, ànd is occasionally distributed in PP 
4ay,. Th. company ,hi. v„r is W-dm, «P 
000.000 in. new buildings and extensions It has ^
large addition to its to-story office out exten- .
of Craig and St. Urbain Streets, and has c*xrvt& WtOT
sions to its plant. The earnings this stock The
will not be less than 17 per cent on the common^ ^ ^ 
company probably will not declare a made throughof dividend. Whether a distribution will be made
bonuses or not is difficult to sav. share its P™"
of the company for a number of y*R P Upon two or
perity to some extent with the custome • UP w;th sn
three occasions during the P"* to shareholders hti
announcement of an increase in divide d Westmount

lower prices of electricity and g •• st,am
municipal gas plant is selhng ^ . H<-a, and
plant at a lower price than the Mont * it is thought
Power Company is from its hydraulic plant- . d bring the
that the next announcement concern! g The of
company’s price below the Westmount P _ ,and coo- 
gas is fairlv high in Montreal, be.ng ™ cents.^ ^ 
sumers would appreciate anv lowering f t* the £
concessions bv'the company bave entirelv alter 
lationship between the comçanv and consume 
this wasP on the part of the consumer,l™ 
ty; to-day the re’ationships are of friendK

mrssswsss srsmSi
BE@E3S5£*=»
or retail-

WRITE OR CALL

port card will bring you

Natural Resource. Security Ço„ Limited
Paid-up Capital S2S0.000 

and Sole Agent» Port George Townaite 
and Hubert Townaite •

624 Vancouver Block, Vancouver, B.C.
Joint Owners

i

OSLER 4 «■WD.KS&SWKM
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission.

Osier, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS

Cerner e# Partage Ave

5n T “om^LnUeahNTw Ck & London, Eng., Exchange,.

come

end Male Street, WINNIPEG
STOCKS AND BONDS. hostili"

1 A
a

-

-I

f

5

>

!

■

■

A

i

:

mmft*

r

*

ï-
V

I

/



April 24, 1914.a. THE MONETARY TIMES 39

COULTHARD&HARRISOiN TORONTO LONDON
England

DUBLIN
Ontario2nd. 

or the 
t of a 
evenly 
Lh that

Ireland
a

Capital, $50,000.00 Surplus, $5,000

B8TABLI8HBD IN 1901, WHEN SASKATOON
NOWf-27.M7

Insurance

.00

(CANADA) LIMITED
Incorporated 1806.

HAD ONLY 111 PEOPLE.

Loans Investments Western Investments of all Kindses
2-13.

W« act as financial agents in placing funds of 
clients on First Mortgage Loans on Farms and 4 
City Property, 
loaning eaperience.

Central Chambers . SASKATOON, Sask.

us Head Office!79 711 FIRST ST. W., CALGARYOver 20 years' banking and 
Write for loaning plan.

>81
>02 Malcolm E. Daria, 

Managing Director.
H. A. Maclean, 

President.
L. F. McCaueland, 
Sec. and Treaa.

703

545
285

352 •

341
for the 
:h 31SL 
hat the 

state- 
ers and 
robably 
as the 

rill find 
dead of 
lividend 
ve been 
lea the 
is been 
t day of 
irst day 
rplus of 
id been 
e basis, 
marked

BUTLER, BYERS BROS. & 
CODERE, LimitedReal Estate 

Investments
RÊAL ESTATE INVESTMENTS 
INSURANCE and MORTGAGE LOANS

SASKATOON,
INTENDING INVESTORS WILL DO 
WELL TO CONSULT US REGARDING 
SAFE AND PROFITABLE INVEST­
MENTS IN WESTERN CANADA

CANADA
!

and

Business Sites General Agents for Saskatchewan and Alberta, Si. Pae(
Fire and Marine Insurance Company, and Mount Royal 
Assurance Company, Fire, Marine, Tornado, and HailFederal Securities Corporation

Limited
926-932 Traders Bask Building

Insurance. Also General Agents for Saskatchewan Brit­
ish Dominions General Assurance Co., Limited. Applica­
tions invited for Agencies ai points unrepresented.TORONTO

LOUGHEED & TAYLOR, Limited Royal Canadian Agencies, Limited
CALGARY, Alberta (Members Winnipeg Stock Exchange)

DIRECTORS:
W. SANFORD EVANS, i. C. McOAVIN. H. F- MYTTON. I. M. SAVAGE. 

SxcaxTABY. N. J BLACK
mVESTMEHT BROKERS

22nd. 
d Power 
last year 
ast, and 
ilstory of 
yr profits 
,ny. Net 
per cent 
my pays 
tar there , 

pile up 
approved 
S of 64.' 
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hostili-

Flnandal, Rental and Estate Agents
Correspondence solicited from parties haring funds to invest on first 
Mortgages. Satisfactory returns and unquestionable security offered.

We make a specialty of securing suitable locations for Eastern 
Houses extending their operations to the West. WINfHPRG. CANADA38# Union Trust Bldg

Toole, pee t & Co., limitedG. S. WHITAKER & CO. Flna.nela.1 Agent* and Estate Managers.
Private Funds Invested In Select Mortgagee

Exclusive Agents for C. P. R. Calgary Town Lots 
Isreatmeat Hausser» Canada Life. Imperial Life. Edinburgh Life.

Quebec. North Am- Com. Union. 
Ocean Acct. * Guar. Corpn.

CANADA

LIMITED
Finsnclsl, Reel Estate and Insurance

Revenue Producing Properties. Calgary Business and Industrial Sites. 
Alberta Properties Appraised. Correspondence Solicited. Home. Royal.

S.U.AN.609 First St. West, CALGARY, Canada CALGARY

H. O’HARA & CO.Seskatoon
Investments 1 Member» Toronto Stock Eaehenge >

High class Municipal and other Bonds are now offering 
to yield exceptionally high rales. Stocks at present level» 
show an excellent return on the inveslment.
TORONTO WRITE FOR PARTICULARS 
30 Toro*to Sr.

!

b*
Cahill Bldg.

Saskatoon, Sask. LONDON (Fse.) 
$ Corthal CoverIi

OLDFIELD, KIRBY & GARDNERThe Canadian Appraisal Co., Limited
INVESTMENT gROKCNgSCIENTIFIC VALUATIONS FOR INSURANCE 

FINANCIAL AND OTHER PURPOSES- 
Correspondence solicited

Head Office : 4 HOSPITAL ST.
mckinnon building.........................

WINNIPEG
Canadian Managers:

IxverruBNT Covrobatior of Cabaoa. Ltd. 
London Office

4 Ok SAT WinOHESTB* Stxxxt Lomdo*. EC

4MONTREAL
TORONTO■at
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REGINA
/ fundi in Al first Mortgages on choice improved

BROOK 6 ALLISON,
P O. Box Referencej—Dun’s and Bradstreefs

\r
TO RENT IN C-

CALGARY
50 ft. x 120 ft. 
:s. Freight Ele- 
Railway siding.

3rd floor in u dir 
Good shippin fàcil 
vator in the rear.
Rent $100.00 per month.

ft.2nd floor in building 60 ft. x 
Shipping facilities the same 

Floor divided into an
3rdif

office 50floor.
x 30 ft., with three private rooms.

The Warehouse with one private room $100.W 
per month. The whole flat to one tenant is
$150.00.

G. J. LOVELL
Broker and Financial Agent

WINNIPEG, Min.

■

«49 MAIN ST•»
This building is in the heart of the 
wholesale district of Calgary and is an 
exceptional chance for any Eastern firm . 
that thinks of opening a branch in lal- 

For any further information apply

PHONE 7966

'

PACE. HARRISON & MILLARgary.
Insurance Engineers, Real Estate * General Financial Agent.

Investments•BARBER-ELL1S, LIMITED
TORONTO

Expert Valuators
Reewayden Bldg., Portage Ave. E. WINNIPEG, Can.

References. Bank of Hamilton

T

RBG,naj,nve^nts
J»

Farm Property
1 r. peverett agency

P.O. Box Betabllahed^lOOl ^"^"“bGINA. Csn.
647f

ROSS & SHAW
Beal Estate Brokers first mortgage security

T,wbîï.::îiti AE.au at current rate,.
BRITISH COLUMBIA FRUIT LANDS

. VANCOUVER. B-C._______

1

Specialists in
SIS Hostings St. W.

B.C.SASKATOON
THE COMMERCIAL CENTRE OP SASKATCHEWAN ^

Residential and Trackage Property l 
i I for Sale

y ¥ r) ^ Q I A«
Offers exceptionally good op^rtunUies 'or ^pi^i*».^^ 
investors for safe .vestments in high c*a ^ cla$ge,
Property, valuable Building Sites, 1 imoer,
of Land.
TRACKSELL DOUGLAS & CO.

Choice Farm Lands, Business.
If HIGH-GRADE INVESTMENTS Write for particulars

A. H. HANSON A CO., LIMITED
SASKATOON. Ssss.

Victoria, B.C., Canada
Sscohd Avenue

Kc prcMU un«
LOANS

Edinburgh Life Assr. 
Caledonian Insr.Co. 
Scottish Insr. Corp. 
Mortgage Co of Canada 
Oen. Find- Co. of Can. 

INSURANCE
- . . Caledonian I nar. Co.

Stockbrokers, Fleanclal * laiiaraar. Agents Rochester German la. 
V 1 At Ol 1ER and LOMtOX, England National Piste Glass

jLsnsnie. pjtoet dtirv&fJ

32iS-----

V^Waghorn,
/^Gwvnn&Co.

k

r:

' :

Ii
1

L. COFFEE & CO.
grain merchants

Board of Trade Building, 
Toronto, OntarioEstablished 1646Thomas Flynn

St Boniface (Manitoba)
requires

Manufacturers and Distributors to Occupy
Sites

be bought at considerably less than the price asked 
tor in Winnipeg.

SL Boniface jj^ïlItt-ÎSS Winnipeg
The 3)4 mile Circle from Winnipeg's Business Centre em­

braces EVERY foot of land of SL Boniface City.
Liirht Power and Water at exceptionally low rates. 

Liberal inducements offered to manufacturers and others 
by City Council.

For information, Write, Secretary. Board of Trade.
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the round table

The March issue of The Round Table contains leading 
articles on the Irish crisis, the South African strike, Educa- 
tion and the Working Class, the New Autocracy in China 
and the Kikuyu Controversy. Interesting, articles also- appear 
regarding matters in Canada, Australia, South Africa and New 
Zealand. Canadian topics are the session of parliament naval 
defence, co-operative credit in Saskatchewan, Oriental* immi- 
^rstion, and the tar'ff. \

The Round Table is a co-operative enterprise conducted 
by people who dwell in all parts of the British Empire,'and 
whose aim is to publish

CALGARY.can
rest.

■
ALBERTA:

Unrivalled opportunities for Judicious Investment at lucrative 
' rates of interest exist in and around Calgary.

- 8% cln *** *afe|y obtained 1
, 0 on mortgage.

I and upwards can be obtained by purchasing
*■* agreements of sale with good security.

LarSer profits can be realised by judicious investments in Real Batata. 
Z Hor particulars apply to

. ... once a quaiter a comprehensive re-
party issues** The^ffairs’of The R^undT^ble^in each portion 

of the Empire are in| the charge of local residents, who are 
.responsible for all articles on the politics of their own 

country. It is hoped that in this way The Round Table will 
reflect the current opinions of all parts about Imperial pro­
blems. and at the same time present a survey of them as a 
whole. Opinions and articles of a partv character are ex- 
eluded.

The Round Table^ a quarterly review of the politics of 
the British Empire. Pnce, 60 cents per copv. Annual sub­
scription, $2.50. Published by Messrs. MacMillan and Com- 
pany. Limited. Canadian office. The MacMillan Company 
of Canada. 70 Bond Street, Toronto

*

______

ding, J. HEXTALL & CO.
312 8th Avenue West, CALGARY. Alts.io

L
H. STUTCHBURYin.

INVESTMENTSGROWTH IN WINNIPEG VALUES

COAL AREAS
TIMBER LANDS 

Jackson Block, East Jasper Ave.
EDMONTON, ALBERTA

In. the interesting annual report of the. Winnipeg in­
dustry] bureau. Mr. Charles F. Roland, the commissioner, 
gives the following specific instances illustrating increase of 
values of down-town Winnipeg property in

* Price

\R
ten years :—
Approx. Times 

price increased 
frontage frontage in 10 
ft. 1902. ft. 1913.

gents

per
Property.Can.

years."Free Press” property south-east 
corner Portage Avenue 
Garry Street (two blocks
from Main Street) ........

Eaton Store

and
west

$450 $4.500 10
property, between 

Donald Street and Hargrave 
Street (four blocks west from 
Main Street )

South-west comer Portage Avenue 
and Sherbrooke Street (seven­
teen blocks from Main Street), 65

South-west corner Portage Avenue 
and Maryland Street (eighteen 
blocks west from Main Street). 50

South-west corner Ellice Avenue 
_ and Smith Street (one block 

north of Portage Avenue and 
three blocks west of Main Street) 150

rs
200 4.500 20

r
2,000 30A, Can.

1,200 24

sums 
roved 
curity 
i tes.

2,500 i6)4
(Sfle)

North-east corner of Portage 
Avenue and Furbv Street (six­
teen blocks from Main Street)..

11DS
60 1,521 25)4

(sale)
North-east comer Notre Dame 

Avenue and Albert Street (one 
block rtorth-west from Portage 
Avenue and distance of about 
two blocks from Main Street)... 150 16#2.500

(sale)«» and 
division 
classes

south-east corner Notre Dame 
Avenue'and Hargrave Street .. 60

North-west corner Notre Dame
and Sherbrooke Street .............. 2

National Trust property, north­
east corner Main Street South 
and Notfe Dame Avenue East * 

(one block south of Portage
Avenue) ....................................

Iroquois Hotel, Main Street North 
(nearly five blocks north of Port- 
aJTe Avenue)

South-west

1,200 20

Caned» 750 •> 30
!

6)4450 • 3,000
x

4«2,250500
comer Main Street 

North and Rupert Avenue (seven 
blocks north of Portage Avenue) 550 4 3/52,500

i

W& R. B. ANDREW gfg
^ Rani Eststs, Loans, Valuations 

309 Tempi» Bldg, TOKONTO

SASKATOON
CANADA

We make a specialty of inside. Trackage and Revenue-bearing Property.
Real Batata 

and InsuranceALAN SPROATT. Saskatoon, Sask.

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS 
OFFICE SUPPLIES .
All Kinds. Size and Quality Real Value

BROWN BROS.. Ltd.
New Addi

Cor. Simcoe and Pearl TORONTO
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reasons for car short ace.

Cut out end msil this Coupon to Not the railways, but selfish shippers zfnd consignee*

i rrarsrssar raüjustt:
Xssç.'? -

the Grand Trunk Railway car service. Demurrage charges 
for stimulating prompt unloading of freight cars. Yet 

many shippers <felay unloading up to the last moment, to 
the great inconvenience of the railways and the public

The congestion and delay would continue so long as the
excessive and cars were held

iRI1 Limited
47 Main Street, Moose Jaw,

SASK., CANADA
of Britannia Park were

Owners
The Industrial Section of Moose Jaw, which w.U double 

10 Vap“eaTe°^ndeme'full particulars of this property. free time in releasing cars - . c .«

ofT t^naltTagainstRailroads' fof deUy in placing a car 

after its arrival at its destination would not remove the 
and only through joint action such as he had sug-

delay could proper con-

was

wayName............ ..................
Address . .........................................

understood that this request does not place 
obligation whatever.

me under any
It is trouble

gested to put a stop to unnecessary 
ditions be established.ü

CONCERNING AMENDMENTS to ONTARIO’S COMPENSATION
BILL.PORT ARTHUR Several further amendments have been made to On- 

tario’s Workmen’s Compensation bill. The clerical staffs of 
manufacturing establishments will not be t°c'uded in **
Tct The partial disability clause was amended to_ make it 
clear that the compensation to be paid would be a fixed su 
of ss per cent, of the impairment. The board of commis­
sioners to administer the act will be employed until re- 
S for cause,” just as judges are now appointed. The 
salary of the chairman of the board will be $10,000 a year, 
of Z idee chairman $8,500, and of the third commissioner

$7,5The sections dealing with the making of reports to the 
board bv employers were altered to give the board more dis­
cretion in asking for details as to wages ond time of em- . 
ployment. A change was also made providmg that the firs, 
assessment could be made any time before the^act am »» 
force instead of three months before, as it was Previ0usly 

Mr N. W. Roweli suggested that the 
have the right to apply to the board for a direction as to 
whether he was under the scheme or not and 1 I
tion<jn the courts under common law should not be que 

oneÿon the ground that he should have sought compensa- 
tion through the board. The government may accept these 
suggestions.

We have some carefully selected i
in Port Arthur Real Estate. be.ng central Busmes.

Industrial Sites and Waterfrontage. 
CONSULT US.

Property,

GENERAL REALTY
CORPORATION,! Limited

PORT ARTHUR, Censds
î •«

the saskatoon
COMMISSION CO.

Ii

Estate and Investment BrokersReal
In order to invest conservatively and tp the 
«best advantage, you require more than a 
general knowledge of the various securities. 
Our facilities for securing the information 
you should have are at your disposal.

i 1
WOOL reorganization.

consisting of Mayor F P.
and W. H. Covert, K.G, 

Textiles. Limited, hare 
and the business «

NEW80N PURE
V 4)

The special committee.
C. P. Smith. K.C.,_Gavin L. Stairs 
appointed bv the Hewson Pure Wool 
filed their report upon the operations
,h* ThT«M«« .ha, ,h, bo„dho,d,,a.ndJ«ye*2 
holders appoint a committee. x dpp0sit with that
company, to act as trustee, and arr g instructions
trustee, all the bonds and preferred shares bv
to bid in the property. If the property h foPrmrd. Fro® 
this trustee, a new company wouW have t° h,ve
$too.ooo to $150,000 additional working P an issue '
to be provided. This rnonev ntttrht be raised^ A„
of short term notes, sav ten years or cômmon shares
arrangement then could be made _ thc present P”-
in the new company, at Par !o h°ld" J© doubt be »a<k 
ferred shares, upon terms which cou d. concerned,
satisfactory. So far as the old rommon shaces are one i, 
the committee has no suggestion to make, as 
aware that they are valueless.

A special general meeting of the s J* Amherst. for the 
has been called for April 21st m of the corn- 

purpose of receiving and dea'm^ wV 0f obtaining the
mittee. and deriding upon the best nrv,,ation of all the 
most out of the mill and plant by co-operatton 
bondholders, stockholders and creditors.

The Saskatoon Commission Co.
.. SASKATOON, Seek.

1

142 Twenty-First Street

Saskatoon City Property
Farm Lands, Retail and Wholesale 

MIGHTON BELL & TURNER
SASKATOON, SASK.

looking for Investment» of I1N.H upward», 
write for particular* ofIf you are of the

PLAN C B-S 
GEORGE WEAVER, LIMITED

Rom Building ... SASKATOON

company

Phone 1081 4Box 292

m
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ROBINSON & BLACK
Real Estate, Insurance & Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference: DOMINION BANK

Olfleei 200 Garry Belldlse, WINNIPEG
%

4

established 1900.
J. H. C. WILLOUGHBY-SUMNER CO.

Saskatoo*. Base.
INVESTMENT AND FINANCIAL BROKERS

Tel. Adores* : Willoele. Saskatoon.
Ui4*e, BeghusA, Miff ;

Trafalgar House Waterloo Place, London, S.W., England 
Tel- Address : Managerial, London,

t

Thoe. A McGiujvray 
Secretary

H, H. Vibrrt 
Vice-President

W. L. McGillivray 
President OAKES-GRAY REALTY LIMITEDMcGillivray, Vlbcrl & McGillivray: :I

Successors to OAKES LAND COMPANY

Costal City Property and 
Winnipeg Suburban A
ARE OUR SPECIALTIES

REAL ESTATE « FINANCIAL» BROKER 
SASKATOON. CANADA i

Reference: Bank of Nova Scotia
«•

!..

R. M. BUCHANAN T. W. FAIR
, Vice-President Sec-Tress.

DOMINION AND WESTERN AGENCIES
LIMITED

Managers 01 “ Co-operative Investments," Limited 
Special Attention given to Investments lor Non-resident Clients 

References: R. G. Dun fc Co., Bradstreels, ot 
Eastern Townships Bank.

P. T. HILL
President

$200,000.00Capital
Al' DRESS —RBAL'BSTATdINSURANCE

BASSANO PROPERTY OUR SPECIALTY 
Suite 104-1*5 D

MORTGAGE LOANS 300-306 Electric Chambers, WINNIPEG, Msa.
in ion Blech. SASKATOON. Cesede

N

H. P. GORDON0. W. RAWLINGS
Municipal and Industrial Bonds, Dibeniuree, Coupary 

Formation and General Investment Agents
GATH CART AGENCIES 

REGINA
LIMITED

REAL ESTATE
LOANS
INSURANCE

H. F. GORDON & CO., LIMITED
WINNIPEGBank of Toronto Chambers2121_ ELEVENTH AVE.

T

Port Arthur and ‘Fort William
Warehouse Sites, Central Retail Sites, Water Lots

Alio way & Champion, Limited
BANKERS AND BROKERS

For information, location and prices, address(Member, Winnipeg Stock Exchange)
RUTTAN k C0-, Box 195, Port Arthur, Ont, Canada- WINNIPEG, Mas.362 6c 667 Main St.

5*-
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DEBENTURES
Yielding 7%

Three and Five Year Terms
Fmr fimniemUrs, wnw

NATIONAL FINANCE COMPANY
Umtod

VANCOUVER. B.C.
Reserve, $3,50,000.

Head Office .............
Total Assets. $4,4,50,000.

OTTAWA i 63 Sparks St. TORONTO : 10 Adelaide St. E.

BRITISH COLUMBIA

ALVO von ALVENSLEBEN Limited
Real Estate Agents Financial Brokers
FIRST MORTGAGES ON CITY 

PROPERTY
REAL ESTATE — VANCOUVER 

AND VICTORIA
FARM LANDS 
Head Office

COALTIMBER FRUIT LANDS 
Pacific Building, Vancouver, B.C.

Branches at VICTORIA, B.C„ NANAIMO. B.C., BERLIN, GERMANY

6
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Sun Fire founded a.d. me 
THE OLDEST INSURANCE CO. IN THE WORLD

>
H. M. BLACKBURN. 

.Managér.

Torontoanadlan Branch
LYMAN ROOT. 

Assistent Managsr.

The LONDON ASSURANCE
Head Office. Canada Branch. MONTREAL

sn.rn.H*
PIRB RISKS accepted at correct 

: S. Bruce Harman. I» Wellington St. Bast.

Total Fund*
Established A.D. 1720. 
Toronto Agsnts :

—

r- -

/
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Investment Securities
STANDARD SECURITIES, LIMITED

MONTREAL805 McGill Building
45

I;

ECONOMICAL IWÙTUAI FIRE IN$1 COIFoBEBlll
HEAD OFFICE

CASH AND MUTUAL SYSTEMS
Total Assets, $600.000 A

Ooveramcnt Deposit, $50,000
nt of Risk. $26.000.000

OBO. 0. H. LANG. 
Vice-President

W. H SCHMALZ 
Mgr.-Secretary

JOHN PBNNBLL. 
Preaidenl

ESTABLISHED 1808.Canada Branch
Mend Office,Montre*! Atlas Assurance Co.

Limited
OF LONDON, ENGLANDa DIRECTORS :

$ 7,251,Ht
17.Ht,H#

M. Chevalier, Baa.
T. J. Drummond. Beq. 

Sir Alexandre Lacoste.

Annual Income Exceed»
Funds (excluding Capital) exceed
The Company1, guiding principle, have ever been caution and^berxlig. 
Con serra tive selection of the risks accepted and Liberal Treatment 

when they bum. .. . . .
«sa-

Nan ton Bldg.. Cor. Main and Portage Avenue. Winnipeg. 
Toronto Department: SMITH. MACKENZIE â HALL. General Agent. 

24 Toronto Street. Toronto-

■

Wm. Moleon Macpher.on
Beq.i

Sir Frederick Williams- 
Taylor-

1 ' iJ Gardner Thompwn. 
Manager.

Lewis Laing, 
Assistant Manager

MONTREALHead Office for Canada
MATTHEW C. HINSHAW, Branch Manager

i

>
/

*4

British Northwestern Fire se

Insurance Company
Head Office .. .. Winnipeg. Can. <

0
Capital Paid-up $215,660Subscribed Capital $579,680

Security for Policyholders $635,000
. Jabxs Stbbbt, MONTREAL„ 112 St

DIRBCTORl ___
j. Gardner Thompson, President and Managing Director.

Sir Frederick WiUiama-Taylcr.

Head OfficeSIR WM. WHYTE. K.B., Vice-Pree. 
B. B. HALL, 2nd Vice-Pres.

HOWARD BROWN, President S:<
1

F. K. FOSTER, Managing Director*

Lewis Laing, Secretary
*

TORONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT.

We manufacture PAPER, High and medium grades
TUB SIZED aib oaiaaaaoiaa aisso

whits **D COLOBBD WRITINGS. BONDS. LEDGERS
BOOK. LITHO. ENVELOPE abd COVERS 

For Sale by all Wholesalers
I.MI.O.
Made in Canada :

USE ‘‘MILNKS’ COAL,”
HIGHEST GRADE OF ANTHRACITE

The Frire I» jest the same as ether 
grades. Why set hey the Beet?

Head Offices
8$ KING STREET EAST

Private Exchange: 
MAIN 5547

A SAFE INVESTMENT
The safest and most profitable investment you 

make is to purchase a copy ofcan
MURRAY’S INTEREST TABLES

at a cost of $10,00. 
By means, of it you 

investments.
the interest duecan see

on your
These tables ape from 2S% to 6% from 1 

from $1.00 to $10,000day to 368 on eums
Address Orders to—

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario. Toronto

Liverpool y
London

. AND y/Æ
k Globe

'( INSURANCE COMPANY)
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COMPANIES REGISTERED AND LICENSED t

The following companies have been register, d to do busi­
ness in Alberta : The Morehart-Broderick Lumber Company, 
of Saskatoon ; > the American Multigraph Sales Company, 
Limited, of Toronto; the British Alberta Oil Company, Lim- 

* ited, of Birmingham, England ; International Engineering 
Works, Limited, of Montreal ; Western Assurance Company 
(Fire and Marine) ; the Boiler Inspection and Insurance Com­
pany. of Canada.

The following companies have been registered to do busi­
ness in Saskatchewan : The Multigraph Sales Company, Lim­
ited; B. J. Johnson Soap Company, Limited; Glens Falls 
Insurance Company ; La National Compagnie Anonyme 
d’Assurances. contre l’Incendie et les Explosions ; Ryan 
Agency, Limited.

And this company has been licensed to do business in 
Ontario : Pierson U Bar Company, of New York. Capital, 
$40,000.

\

W.1S.1 ue.
T e LAW. NlUANUHi eurw omis*.

v ru»ii J* C M OA»e*4JB. CEOMtN,

General Solicitors for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc., Etc.

The following companies have been authorized to do busi­
ness in Quebec : Marten-Lake Mining Company, Limited ; 
head office, Montreal. The Dolarway Paving Company"; head 
office, Montreal.

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur­
ance Co., The Hudson’s Bay Co., Th^ Massey- 
Harris Co., Limited.

“MY BANKER AND I.” H
\An interesting book comes from London in which the 

author endeavors to make intelligible to the novice the 
methods and procedure of banks in general. At the same 
time it will be found of service to the best-informed upon 
such - matters as are dealt with in the volume. The author 
shows a true picture of the relations between banks and their 
customers. The pages bring out in various ways the vast in­
terests that are served for customers and the general public, 
the frequently gratuitous and onerous services which are per­
formed. with the many risks and responsibilities by those 
who faithfully fulfil the calling of a banker.

In his introduction the writer says that the object of 
the book is to render assistance to the various classes of 
customers of a bank, as well as to those members of the 
community who, while they feel that they have nothing 
special to learn upon general matters connected with bank­
ing, would nevertheless be glad of guidance in some of its 
specialties, such as how to conduct stock exchange transac­
tions through a banker; the various poin 
in reclaiming income tax ; how to set 
power of attorney when going abroad ; how to keep a proper 
record of investments, and so forth. While the book deals 
with banking in Great Britain particularly, it is also of 

1 interest.
“My Banker and I,’’ by J. George Kiddy; published by 

Waterlow and Sons, Limited, London Wall, London, Eng­
land. Price, postage paid, 65 cents.

-

-

u
BICKNELL, BAIN, MACDONELL A STRATHY 

Barristers, Solicitors, Ac.
James Bicknell, K.C.. Alfred Bàckoeil. James W.
Bain, K.C.. A. McLean Macdonell. K.C.. M.’ L.
Gordon, Henry C. Fowler. H. B. McKitrick. D. A.

Mac Rat
General Solicitors for Imperial Bank of Canada-

ts'to be remembered 
about obtaining a Lumsden Bulldieg, Toronto

genera
Couniel I or Canadian Banker*1 Association.

rMARCH’S COBALT ORE SHIPMENTS

The following are the shipments of ore from Cobalt 
during March :—

Mine.
City of Cobalt Mining Company
Cobalt Lake Mine ....................
Cobalt Townsite Mine ............
Coniagas Mine ........................
Crown Reserve Mine ..............
Dominion Reduction Company
Hudson Bay Mine________
La Rose Mines .........................
McKinley-Darragh-Savage ■
Nipissing Mihe ........ ..............
O’Brien Mine ................ ...........
Peterson Lake Mine (Seneca Superior Ore).. 34-3
Peterson Lake Smelting Company Mine..........
Right-of-Way Mine .
Penh-Canadian Mine . .1....................
Temiskaming Mining Company • •••
Temiskaming Minet-Kerr Lake .....
Trethewey Smelting Company Mine

.

Tons.
40.3
q6. i..

1539
128.1
20.0

1323
74.6

129.2
Office Telephone ; Savaoua US. Residence Telephone ; Ptiaaoer IMS R

D. W. K MCDONALD - Vl;
1215

Barrister, Solicitor, Notary Public57
42.8 Office : 44 «6 FLACK BLOCK

Cor. Hasting* .in J Cambie Street* VANCOUVER. B.C.
- 30.6

415
523
32.2 
29-4 
42 3

■ r *

1 BARRISTER 
NOTARY, Etc.

ALBERTA
The Prudential Trust Co. Limited 
The Standard Reliance MoctsaSe Corporation 
The Mutual Life Assurance Company 
The Mercantile Trust Company of Canada, Btc.

Money Invested for Clients oh First Mortgage

E. S. McQUAID,
EDMONTON

• 1353-2Total . .....................
New Llskeard—

Casey Cobalt Mine ........ .
Porquis Junction- Nickel Ore—

Alexb Mines ...........................

ÎSOLICITOR 
FOR ~

57-7

925-0
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W. F. Dun* J. Edward Caldwell
Alistair Fraser

CALDWELL, DUNN & FRASER
Barristers, Solicitors, Notaries

1, 2, S, Dominion Bank Building 
MOOSE JAW, Sask.

Offices '
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RURAL TELEPHONE COMPANIES INCORPORATED

CLARKSON, GORDON &DILWORTH The following is a list of rural telephone companies in­
corporated in Saskatchewan, together with their capital and 

_ head office:—
, Ideal dtural Telephone Company, Limited, $300. Griffin. 

Hume Rural Telephone Company, Limited, $190. Hume. 
Forward Rural Telephone Company, Limited, $260. For-

ChaktkkkdAcçountants, trustees, Receivers, Liquidator.
Bank Building, 15 Wellington Street West, Toronto

O. T. Clarkson, 
R. J. Dilworth.

Merchants
B- R. C. Clarkson.H. D. Lockhart Gordon Established 1864

ward.Morris Rural Telephone Company, Limited, $300. 

“victor Rural Telephone Company, Limited, $230. Sat- 
katoon^t QsaJ,e Rural Telephone Company, Limited, 123a

>

° ' The Industrial Rural Telephone Company, Limited, $90. 

Bra<Wmsmer Rural Telephone Company. Limited, I400. . 

Sim¥essier Rural Telephone Company, Limited, $450.

4

TCSBeverley South Rural Telephone Company, Limited,

^‘ ^uvaT and7Long Lake Rural Telephone Company, Lim­
ited, $450.! Duval.

-7S

X
“chehaTmartin <*l CO.<*tRTt RKD At rerMTA-mt and avmtms

— SetSfeœ
t

SCHOOL DISTRICTS EMPOWERED TO SORROW
MONEY

t
The following is a list of debenture issues authorized by 

the Saskatchewan local government board :— <#
J. H. MBNZIBS. F.C.À. 

WinnipegW. H. CROSSj P.C.A.

CROSS and MENZIES
School Distrlets.

t Lawrence, No. 1903, $400. F. French, Clair.
Pennant, No. 3182, $5,500. D. Meikle. Pennant.

. Peveril, No. 551. $600. L. W. Bradwell, Vanscoy. 
Ozerank, No. 644, $800. J. Androschowicz, Vonda. 
Runeberg, No. 1492, $500. G. E. Nelson, Melville. 
Bereziw, No. 3030, $1,500. V. H. Hryvnak, «afford. 
Tiefengrund, No. 43». $2,500. P. P. Newfeld, Laird. 
Zukunft, No. 3178, $1,100. H. Hallewell, Mikado. 
Kitako, No. 3172, $l,ooo. I. H. Misfeldt. Dahlton. 
Monmawala, No. 3074, $2,000. H. E. Britnell, Macro». 
Shell River, No. 3090, $1,200. Frank Savard, Boutin. 
Miora Lake, No. 3116, $800. O. J. Bedard, St. Bnaux. 
Lone Spruce, No. 1362, $1,200. H. Wyborn, Lone Spruce. 
Hatherleigh, No. 3094, $1.725- Kemsleu, Hatherieigh. 
Sunny Brow, No. 2993, $1,000. John Laycock, Crooked

Chartered Accountants 
(Succeeding Clarkson. Cross A Mensies) 

Bank of Nova Scotia Building 
WINNIPEG

X

A. A. M. DALE
CHARTERED ACCOUNTANT [

WEYBURN
N

SASH
River.Saskatchewan Forks, No. 364, $1,200. W. L. McDonald, 
Steep Creek.

Alberta.
Abbott, No. 3002, $1,200. S. H. Abbott, Oyerv 
Taimi, No. 3076, $1,000. Matt Randala, Bing ey. 
Lvdia, No. 2372, $500. E. J. McColl, Wmnmgton.

University, No. 2981. $1,700. Chas . Wilson C 
Whitton. No. 3028, $.,500. M Nr 

. Balquhidder, No. 2713, $1,200. G. A. B - "
Corinth, No. 2924, $.,200. H. F
Twin Lake, No. 3022, $1,200. Chas. L. Trigg. Ci» J® 
Holmberg, No. 2630, $700- Bernard Guldseth, Lu<*7

FALLS, CHAMBERS & CO.
N. O- CHAMBERS. C.A. (Scot.) 

CHARTERED ACCOUNTANTS 
507 Standard Bank Bldg., Toronto

A. F. PALLS. C.A.

J «Strike. , $800. Chas. J- Lee StFern Valley, No. 3035A. P- Palls, C.A., 
Chatham, Ont. Phone Main 7115 Anne. A. Pitman.St. Jean Baptiste, No. 2828, $1,200. E.

Chauvin.
-—* 4

The Oldest Established Accountant Firm in Saskatchewan
OLA O wen, w I LS O A A CO.

(Successors to Gamble. Gladwell * Co.) 
CHARTERED ACCOUNTANTS

LIQUIDATORS AND TRUSTEES J 
Dominion Truat^&jitiinfc^ ^

^ Mr. A. Leslie Walker, lately of the h become
Messrs. C. Hallett and Company. of v W Harrii
connected with the Montreal office of Messrs ^ ^iker 
of Montreal. Boston. Chicago and New , financial 
has for some time beem associated with the financi
in Montreal. Toronto and London.

AUDITORS.
Chas. V. Gladwell, C-A.
P. J. Wilson. C.A’.

Offices at Weyburn. Swift Current and London, Englsnd.

I
1

r

„j,J«

EDWARDS. MORGAN A CO.
CHARTER El* ACCOUNTANTS _n Ont.

Imperial Life Building. 20 Victoria Street CALGARY Alta-
„ Maclean Block. Eighth Avenue W. vAiurmiVRD R C

TG CressweU P^km" F.C-A. H. Percivn^rd.

CHARLES D. CORBOULD
Chartered Accountant St Auditor,

Ontario & Manitoba.
Winnipeg.619 Somerset Bldg.

V



RUTHERFORD WILLIAMSON & CO.
Ckmartd UnMitoni ati

84 Adelaide Street Toronto
Cable Address—“ Wl LLCO. •CORRB8PONDENTS

CREHAN, MARTIN & CO r. o. Be* tie.
•• VttcMfMi B.C.

s

WILSON & PERRY
Assignees, Accountants, Auditors and Liquidators 

Special Collection Dept.
W. J. Wilson

Suite 9, 886 Hastings St. W., Vancouver, B.C.
F. b. Paaav

i

JIEIFMUIUI FIDE IISUDIICE COMPill
H. H. BECK, Manager

APPLICATIONS POR AGENCIES THROUGHOUT 
THE PROVINCE OP ONTARIO ARB INVITED

TORONTO

B

61.66 Adelaide Street Cast

BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

Head Office, TORONTOIncorporated ».i-as.

BOARD OF DIRECTORS :
W. B MBIKLB, Vice-President 

CEO. A MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KP.KR OSBORNE 
COL. SIR HENRY PELLATT. 

C.V.O.
B. R. WOOD

W. R. BROCK. President 
ROBT. BICKBRDIKE. M P.
B. W. COX 
H C. COX 
D. B HANNA
JOHN HOSKIN. K C. LL D 
ALEX LAIRD 
Z. A LASH. K.C.; LL.D.
W B. MBIKLB Mim«in* Director

Aseete, over 82,3*0,••• 00
Loeeea paid since qrgaoiaatlon over $37,000 000 00

B P. GARROW, Secretary

ESTABLISHED 1882
w. A. HENDERSON & COMPANY

_ _ CHARTERED ACCOUNTANTS 
WINNIPEG, MAN., 888-9 Winnipeg Electric Rly. Chambers 
LETHBRIDGE, ALTA.
MEDICINE HAT, ALTA

RONALD, GRIGGS A CO.
AND

RONALD, MERRETT, GRIGGS & CO.
Auditors, Trustees, Liquidators 

Winnipeg Saskatoon

Acadia Block 
402 Huckvale Block 

J. D. Rem 
Basil Jonas

W. A. Hbhdbbson 
A. B. Giaaoa Moon Jaw London, Eng.f

Established 1857

JENKINS & HARDY
Chartered Accountants. Trustees.

IS# Toronto Street 
52 Caeada Life Building

Toronto
Montreal

a a laino P. C. 8. TURNER WILLIAM GRAY

LAING and TURNER
Chartered Accountants

Trust and Loan Building,
WINNIPEG

McAra Block,
REGINA

w

CHARTERED ACCOUNTANTS, 
TRUSTSKS—FINANCIAL AGENTS. 

crown un euiLOiwe,
casts AODeeee.*aLAwcLCO*Toronto.VAS. W. LAWSON. 

HENRY J.WELCH. A.S.C.à WESTIWN UNION.

0. A. Pender, Cooper, Slasor 8 Co.
CHARTERED ACCOUNTANTS

402 GREAT • WEST PERMANENT BUILDING
WINNIPEG

GEO O. MERSON & COMPANY
Chaktzrxd Accountants

16 King Street West, Toronto Telephone 
Main 7014

I

I
I

W. W. GOULD,
CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Alta.
HUBERT T. READE, B.C.S.,

Chartered Accountant
ttoyml WINNIPEG

I

A. W. GOLDIE
CHARTERED ACCOUNTANT AND AUDITOR 

Late City Treasurer of Regina. Liquidations and Assign­
ments, Estates Handled, Municipal Audits.

POPE, ROOKB & GRANT
Chartered Accountants

G. C. RookeJ- C. Pope
Auditing. Investigating and Systematisins

ONIca ... 441 A 482 Leader Building, REGINA

T. Grant 
Phone I STS1818 Scarth Street Regina

;

April 24, 1914. the monetary TIMES 476 5*.

IATED !

mies in- 
ital and

Griffin.
Hume.

So. For-

. $300.

to. Sas-

d, S23&

ted, $90.

L $4W. „

l. Also- 
Limited, 

ray, Lim-

IROW

prized by

it.
oy.
da.
rille.
fiord.
.aird.
kado.
blton.
^ a croie. 
Boutin, 
t. Briaux. 
ic Spruce, 
itherleigh. 
, Crooked

McDonald,

;

n.
rley.
ton.
icker.
Jairns.
n wright
r Island.
ilendula.
Whitton.
, Grannm. 
mnorsrille.
, Cadogan.
-th. Lucky

s, Lac St

u Pi®»*.

1 house of 
ias become 

W Hams 
Vfr. Wap" 
ancial 6eld

-

N4



COMMERCIAL UNION ASSURANCE CO.
LIMITED, OF LONDON. ENGLAND

T-'tal Pire Losses Paid 8135,780,560 
Deposit with Dominion 

Government

Total Anifual Income 
Exceeds ................. $ 39 500 000 

Total Funds Exceed. 118.000 000 
Head Office Canadian Branch <

1.284,827

jas. mcgregor. manage*.
«9 Wellington St. East 

GEO. R. HARGRAFT. General Agent for Toronto and County of York.
] ...Toronto Office

C1N8DIIN-PH0ENIX INSURANCE CO.
BRANDON, ManitobaHead Office r*

F. J. CLARK, Managing Director
WlNNlPgO AOBNCV—

Messrs. Me He i.», Mllur A Co., Banket Neva Scella Bldg.

The Equity Fire Insurance
Company of Canada

January 1st, 1918 $230,476.74 
. 405,502.60

ASSETS.....................................
UNCALLED CAPITAL.........

TOTAL....
GOVERNMENT RESERVE.

SURPLUS SECURITY to POT-ICVHOLDERS $478,164.23 
TOTAL SECURITY to POLICYHOLDERS.... 606,343.23

WM. GREENWOOD BROWN.
General Manager

............. $635,979.24

............. $128,179.00

Volume 5a.

'
)

}

.1

t

A

Total Aeeete
$110,000,000.00

Canadian Investments
Over $9,000,000.00
(Greatly in excess of other 

Fire Companies)

Manager for Canada
Randall Davidson

Resident Agent». Toronto 
Branch

Evans & Gooch

John D. Rowbll, 
.Inspector.

h The
LONDON 

. MUTUAL 
j Fire _ 

Insurance 
I Company

Established 1869

Head Cffice : 31 Scott St., Toronto
i

Assets December 31, 1912 
Liabilities , do

$1,012.673.68 
.. 368,334.81

Surplus 644,338.77do

Security for Policy Holders.... 1,031,161.17

The Strongest Canadian Non-Tariff Company
Agents wanted in unrepresented Distruts.

\F. D. WILLIAMS, Managing Director.

Guardian Assurance Company 
Limited - ' Established 1821.

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
H M. LAMBBRT. Manager. B, B. HARDS. Assistant Manager.

ARMSTRONG 8 DeWITT, General Agents.
Toronto6 Wellington Street East

■

Hudson Bay Insurance Co.
Head Office VANCOUVER, B.C.

J. R. BERRY, President. C. E. BERG, General Manager.

.. $2.000,000.00 
872,400.00 
188,080.00 
107,041.60 
979,441.60

• •

Authorized Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders ...

A STRICTLY CANADIAN COMPANY

BRITISH COLONIAL
FIRE INSURANCE COMPANY
Rayai Building, 2 Place d’Armes, Montreal
STRONG ASTHE 

STRONGEST
Agents wanted in unrepresented districts 

in Canada
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HOW PROSPERITY WILL COME

“Nations, churches, schools and individuals must recon­
nue the fundamental importance of encouraging character * ' 
production and conservation, or else all will fail,” is oné of 
the many thought-provoking sentences in a little book written 
by Mr. Roger W. Babson, which bears the caption “Pros­
perity : How It Must Come.” Three sections deal with 
“Taxation,” “Religion and Prosperity,” and “The Onlv 
Solution,” all of which are readable, concise 
present-day economic problems. statements on

_ Prosperity R. W. Babson 50 cents. Babson Statistical 
Organization, Wellesley Hills, Mass.

1.EQUITY OF INTEREST PAYMENTS

Canada is a borrowing country and has to pay large, 
sums annually in interest, and the borrowers, whether na­
tional, municipal, corporate, or individual, probably feel that 
the interest is only a legitimate payment for accommodation 
received. ‘A volume recently issued deals with subject of 
interest and problems connected therewith in detail and 
offers solution for these problems. An interesting introduc­
tory sentence reads thus : “Lending at interest was con­
demned. by the Mosaic Law as between Israelites ; it was 
declared by Aristotle to be unnatuyal, was forbidden by. the 
Roman Church until modern times, and is denounced by 
most Socialists to-day, yet it persists age after age, and its 
justification seems to most business men too obvious for 
discussion. If we turn from moralists and business to pro­
fessed economists, we find that although most of them justify 
interest,r they are well nigh hopelessly disagreed as to the 
theory of its justification.” Comprehensive chapters deal 
with the theory of normal prices, causes of normal 
interest, interest in relation to wages and rent etc.

A Theory of Interest. Clarence Gilbert Hoag, 
millan Company of Canada, Toronto. '

^/Norwich Union.
J7ÏREyNSURANCE

(jbcIETY^MITED
j • ► .

JVorwich,, Qigland

Fire, Accident and Sickness 
Employers’ Liability

ï*3?C*t*irwl
of

z

Plate Glass\»
Agents Wanted for the Accident Branch

MEAD OFFICE FOR CANADAINVESTMENT IS AN ART
TORONTO

“An art, indeed, is the proper investment of money in 
securities. There is nothing hit-or-miss about it,” writes 
the author of a book intended primarily for the man who 
wants to find out how to invest money to the best possible 
advantage. The treatment of the subject is direct and 
simple, the language used being such that it can be under­
stood by anybody.

The first part of the book describes the different types 
of stocks and bonds. The second is made up of such 
chapters as “The Ideal in Investment” and “How to Divide 
up an Investment.” The third describes the various influ­
ences which cause stock and bond prices to rise and fall. 
Business barometers, bank clearings, railroad earnings, 
etc., are also, dealt with

i

1
Practical Investing. Franklin Escher. $1.50. Bankers' 

Publishing Company, New York and Boston.

Mr. F. H. Clergue, president of the North Railway Com­
pany, which expects" to put under contract a branch line from 
Montreal to the Transcontinental this spring, has a project 
m hand for opening the territory- tributary' to the railway 
as proposed, between Montreal and Nottaway, on the James 
Bay. The Quebec Government gave the North «Railway ten 
thousand acres of land per mile on 250 miles of road, and 
eight thousand per mile on 350 miles, making a total land 
grant of 53,000,000 acres, 50 per cent, of which, according 
to the company, is the best of farming land.

. The Chamber of Commerce of Havre discussed a report 
of its committee on the marine in relat;on to the utilization 

.of the’Panama Canal by the merchant marine of France, and 
adopted the follow-ing recommendations to the Government : 
That the public powers make haste to conclude an amend­
ment to the postal convention of iqi 1 w ith the Compagnie 
Generale Transatlantique (French Line), to the effect that 
the lines from Havre-Bordeaux to Colon, and from St. Nazaire 
to Colon shall be extended through the Panama Canal to 
Valparaiso, and that the construction of the steamers in­
tended for this service shall be begun without delay. That 

soon as the conditions of utilizing the canal are better * 
known attention shall be given to the nro'ongation to Cali­
fornia and Canada of 
P°’nt of departure.

The Northern Assurance Company, Ltd. 
of London, Eng.

Canadian Branch, 88 Notre Dame St. West, MONTREAL 
Accumulated Funds

Application, for Agencies solicited in unrepresented district..
O. Bi Moeetnv Sunt E. P Peaesoa, A<t. Rost W Tree Man. lor Cad.

S3*, 800,000
of the lines having Havre as theone

if

Fire end Marine Insurance Co. 
Fowled ^ ST. rAUL. MINNESOTA

FelleyPelder'e Surefue Owe#!.i!i S3.OOO,OOO 

This Company has on deposit with the Authorities at Ottawa

VF"
tPire). communicate with the following

*-SON >* Holli» »»"«•*. Halifas. N S . 
wu,&eYs'*fenU *or Province of Nova Scotia 
WHITE « CALKIN, 1» Prince William Street. St. John. N.B..

,or Province of New Brunswick
CHRISTENSEN A GOODWIN. Ml Sensome Street. San Francisco 
. Cel., General Agents for Province of British Columbia 
aiaSS-a". «*• Provnee. of MANITOBA. SASKATCHEWAN. 
ALBERTA, report direct to the-Home Office ST PAUL. Minn..U.S.A.

Canadien Marine Department,
DALE A COMPANY. LIMITED. Cerl.tln. Bulldme. Meete.el. O,

(FIREl
BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, SCOTLAND

V1* H?** J /*rker *méth- D W. Maclennan. Oen. Mgr
Head Office Canadian Branch—TRADERS BANK BLDG.. TORONTO 

A. C. Stephenson. «Manager
Liberal Contracts to Agent* in Unrepresented Districts

:
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WESTKRN INCORPORATED IMI

Firs and MarineASSURANCE COMPANY
Assets.........................................................
Losses paid sine* organisation .........

Head Offices TORONTO. Ont.
W. B. MBIKLE.

Vice-President and General Mana<er

over 8 3.MO.OOO.OO 
$7.006.000 06

W. R. BROCK. 
President -C. C. FOSTER. 

Secretary

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office

Heed Office fer Ceeed# . MONTREAL
J. O. BORTHWICK. Manager

MUNTZ a BEATTY, Resident Agente '
Telephone Main Ell)Temple Bids.. Bay St..TORONTO

j

...
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V k UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

MontrealCanada Branch
T. L. MORRISEY, Resident Manager

WinnipegNorth-West Branch
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent TORONTO
Agencies throughout the Dominion

*4

fP THE LAW UNION & ROCK INSURANCE CO., Limited
Pounded in 1108

Over ei0.M0.000.00 invested in Canada 
PIRE and ACCIDENT RISKS Accented 

Canadian Head Office: lilt St. James St., Place,d1 Armes. Montreal 
Agents wanted in unrepresented towns in Canada.

I J. E. E. DICKSON,
Canadian Manager

or LONDON
Assets exceed S47.SUO.OOO.OO

W. D. Aiken, Superintendent
Accident Department

.

Waterloo Mutual Fire Insurance Co.
Brr*nueHiD, in 1863. ,

WATERLOO. Ont.Mead Office
Total Assets 31st December^-1911 
Policies in force in Western Ontario, over

WM. SNIDER President.
PRANK HAIOHTj.Manager.

$7'/6,ooo.no 
30,000.00

OROROR DIP.BEL. Vice-President. 
ARTHUR POSTER. Inspector

I

r

Royal Exchange Assurance
: ■ I ■

■POUNDED A.D. 17»

Lasses Paid Exceed 
$235,000,000.00

Hasp Or nee roe Cakada

Royal Exchange Bldg.
MONTREAL

\

AWTHUS Bapbv, Manager for Canada 
J. A. Jiasur, Mgr. Casualty Dept. 
Correspondence invited from respon­
sible gentlemen in unrepresented 
districts re fire end casuslty agencies.

Head Office: Royal Exchange, London

?

THE OCCIDENTAL 
FIRE INSURANCE CO.

WAWANESA. Man.
S. H. HENDERSON,

VlCK-PufcsiDHNT.

Head Office
R. M. MAfHESON,

Prswdbnt.

A. F. KEMPTON,
Sec. and Mgr.

Subscribed Capital 
Paid-Up Capital ...
Security to Policy-Holders ...
} Full Deposit with Dominion Government

D. KERR.
Treasurer.

$500,000.00 
169,073.06 
678,047.05

GERMAN C.P.R. HOLDINGS

They Have Decreased Notably—German Reasoning 
Regarding the Stock

Considerable interest has been aroused in the message 
dated from Berlin stating that a banker representing many 
members of the Berlin Bourse has applied to the listing 
mittee to exclude any further listings of Canadian P 
stock because the prospectus issued by the company in March 
for $60,000,000 of new stock contained no mention of the 
case-pending for the reduction of western freight rates. The 
petitioner declares that such a suppression of information 
would debar any German company from further listings. 
The committee did not indicate what action they would take 
in the matter.

com-
acific

Acted In Good Faith.
It is scarcely necessary to say that the Canadian Pacific 

Railway authorities are innocent in the matter and acted as 
they have always done in good faith. The listing committee 
will probably decide the point raised within three weeks. e

Sir Thotnas Shaughnessÿ’s comment on the matter is 
brief “We have no official information in reference to the 
application made to the Berlin Bourse in regard to Canadian 
Pacific Railway stock.” he said, “but do not think it is of 
much moment.”
German Holdings of Stock.

German holdings of Canadian Pacific Railway stock have 
declined considerably during the past eighteen months. A 
German correspondent of The Monetary Times ascribes this 
fact to various reasons, but chiefly to the latest stock issue, 
the decreased earnings of the road and the western freight 
rate reduction. The German view of the reduction is that 
in itself it is insignificant, but that morally the decision is 
important. German holders may have been inclined to think 
that the Canadian Pacific Railway was a corporation com­
paratively free from government regulation. The freight 
rate reduction has shown that the Canadian Pacific Railway 
is subject to the ills of companies, just as are its corporate 
colleagues. However, the railroad is still one of the factors 
of strength in Canada, and- German investors will still be 
able to regard the price of its stpek as the barometer of Canar
dian conditions. .... . . . ,.r

English opinion is viewing the freight rates d cision with 
more equanimity. A correspondent of the London Morning 
Post says that supposing the decision costs the three trans­
continental railways a gross loss of $3,000,000 yearly, u 
working expenses are seventy-five per cent., that would mean 
a net loss of $900,000 yearly. Some $600.000 might fall on 
the; Canadian Pacific, say, $60,000 monthly. Surely three 
figures do not warrant a decline of eight or ten points on 
$260,000,000 of common stock. When business revives the 
whole loss might be made up in a month or two, he adds.

-,

How the Shares Stand.
j German investors have emphasized the fact that while 
Canadian Pacific earnings are decreasing, there are also divi­
dends to be paid upon the additional $60,000,000 of stock 
recently issued. The earnings to the second week of Apn 
show a decline from last year’s earnings of $6,407,000.

Sir Thomas Shaughnessy informed 7he Monetary Tvw 
in June, 1913, that there were 27,000 shareholders of Uana- 

. dian Pacific common stock, of which 15 per cent, was he 
in Germany and France. This was the same percentage as 
in January, 1911. A German correspondent, in close touch 
with Germany’s investments in Canada, says that about 40 
per cent, of the stock was held in Germany towards the eno 
of 1912, but that since then it has declined below the 15 P** 
cent, level. ’ _ ,

The position of the Canadian Pacific Railway, howe , 
is strong, and it is able to withstand the effects of trade 
depression as well as any corporation in Canada. H js 
fortunate that German support of the stock has v/eaKC ■ 
These incidents will not help the career of Canadian Non 
Railway stock, when it is marketed, as in ordinary' c'r 
stances, German investors would probably place fund 
that stock.

Messrf N. iw. Halsey and Company, of ao Street.
New York, are distributing among the banks, trust rom.P®nl^ 
and other financial institutions, a miap showing the ieder 
reserve bank districts and cities of the United States. A P 
of the man which is suitable for wall purposes may be 
upon apn'iration.

Volume 5a.MONETARY TIMES♦ THE
S®

1

?

"

*

f
0

4

■S
T"



i
■

.r

v

■

II
?

L’UNION
"• Cempnhr UaHX. #1 PARIS, FRANCE

skv.^v"Sh‘"'”'“““.......... <t*r—
~K£~S^JT5^*S£-i-“ »SMS
Ret premium income in 1*11 ..................................... I 303 Hg.00

Canadian Branch. M Notre Dame St. W.. Montreal : Manager for Canada. 
Maumics Fe»»a*d. Toronto Office. IF Wellington St. East.

J. H Wwawt. Chief A

flN ll

Fent.
#

Itfrat British Insurance Company established in Canada. A D. ISM

Phoenix Assurance Company. Limited
o* London, England

Pounded 1791

FIRE LIFE
V

Total resources over
FUe looses paid..........................................................................
Deposit with Federal Government and Investment in 
Canada for security of Canadian policy holders only earned

Agents wanted in both branches. Apply to

• W.SW_
433.300 008

Z . MO 000

R. MacD. Paterson, 
J. B. Paterson

| Managers.

100 St. Francois Xavier St, Montreal, Owe.
4M wth profit policies taken out prior to list December will participate 

■a four full years' reversionary bonus at at 1913.

THE ' 1175

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the Lemma aao Lancaanma Piss I«eua*nee 
Coaraav op UvawvooL.

■

The Home Life 
lei Associationit

of Canada
Heed Office

Home Life Building 
Toronto

Capital and Assets exceed
$2,000,000

1 -

*

«

the monetary TIMES 5»

essage
many 

r com- 
Pacific 
March 
>f the 
. The 
nation 
stings, 
d take

Pacific 
ted as 
mittee

tter is* 
to the 
nadian 
: is of

;s.

t have 
hs. A 
cs this 
issue, 

freight 
,s that 
sion is 

think 
i corn- 
freight 
ailway 
■porate 
factors 
till be 
Cana-

I

in with 
o ruing 
trans-

rly, if 
1 mean 
fall on 

these 
its on 
es the
Ids.

while 
<o divi- 

stock 
f April

Tiftts
Cana-

is held 
age as

touch 
out 40 
he end 
15 per

iwever, 
trade 

is un- 
ikened. 
irthcrn ' 
:ircum- 
nds in

\

Street, 
1 panics 
federal 
A copy 
be had

April 24, 1914.

Good Territory Open to Right Men
—those who know how and can produce applica­
tions and settle policies—always ready to nego­
tiate wfth men of experience, energy and 
enthusiasm.

UNION MUTUAL LIFE INSURANCE CO.
Portland, Mainei

PRBD. B. RICHARDS.
For Agencies in the Western Dirisien, Province of Quebec 
end Eastern Ontario,.apply to WALTER I. JOSEPH. 
Manager. 902 McGill Bldg., Montreal.
For Agencies In Western Ontario, apply to B. J. ATKINSON. 
Manager, 107 Manning Chambers. 72 Queen St. West. Toronto.

losnr. HBNR1 B. MORIN. Sure avisos

>a.

'

oning

1

i

We. Sbith. Cm*,. J. Hsemsos.
Secretary

B. H. J OHS STOMP
Acting ManagerPresident

The western Empire
FIRE A ACCIDENT INSURANCE COMPANY

Authorised Capital 
Subscribed Capital

Mead CSIrr- 713 le 717 Renernwl Bldg. W innipeg, 4aaada

- SSOO.I 
$230 BOO

»
■

The Canada National 
Fire Insurance Co.

Authorised Capital 
Subscribed Capital 
Paid In Capital ....

$3,000,000.00 
. 2,055,400.00
. 1,100,000.00
. 1,495,796.00 

SURPLUS TO POLICY HOLDERS.... 1,305,054.00

Board of Directors :
Pmidmt: Carr. Wi. Robinson.

Vic*-Prttidtnit • Nicholas Bawlf, D. B. Sprague, P. H Alsasnder 
Managing Director- W. T. Alexander.

Directors. B. F. Hutchings, B. D. Martin.B. L. Taylor. K.C., M.P.P., 
B. A Popham, M.D.. 8. D. Lazier. P. N. Darke. Regina. Sir Gilbert 
Parker. London. Bag., Andrew Gray. Victoria. Jonathan Roger* 
Vancouver.

Gtmtral Agtni ftr Canada—W. E. Fudger

General Fire Insurance Business Transacted
Business Solicited. Prompt Settlement of Losses.

Liberal Policy.

Held Office, 356 MAIN STREET, WINNIPEG
Qtnoml Agent*

Wm. J. Butler â Co., General Agents for Nova Scotia. Halifax. N.8.
R. P. Church. General Agent for New Brunswick. St. John. N.B.

Branch*»

Vancouver. B.C.. Rogers BuildingToteeto. Ont.. M King St. West 
Calgary.Alta.. *07 Centre St. 
Bdmonton, Alta.. S* McDougall St.

Victoria. B.C. 1011 Government St. 
Reelnn. Saak . IMS Scarth Street

WESTERN MONEY — WESTERN ENTERPRISE — 
WESTERN ENERGY — have resulted| in another good 
year for l

The Western Empire
Life Assurance Company

Head Office: 701 Somerset Blcrck, Winnipeg, Man.
Increase in Assets 
Increase in Business in Force, Ninety-five per cent.

Fourteen per cent.

V acancies for producers as District Managers on Salary and 
Vom-nission Contracts. Apply—

WILLIAM SMITH, Managing Director
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The Prudential Life Insurance
Company

Winnipeg, Man.Head Office

We issue Liberal Policy Contracts on all 
approved plans.
In the large increase of reinstatements for 1913 
over previous years is found evidence of the 
public favor enjoyed by The Prudential Life. 
Some good agencies are open for High- 
Class Men. G. H. MINER.

Managing Director.

The Imperial 
Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 King St. W., TORONTO, Ont. 
IMPERIAL PROTECTION 

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
$200,000.00. 

$1,000,000.00., 
$1,000,000,00. 

$111,000

Paid up Capital 
, Authorized Capital 

Subscribed Capital 
Government Deposit

ALEX. MACLEAN 
Manager * Secretary

ALFRED WRIGHT 
President

)

I

THE DOMINION OF CANADA GUARANTEE AND 
ACCIDENT INSURANCE COMPANY

Guarantee Bond»
Plate Glatï Insuran*Personal Accident Insurance 

Sickness InsuranceSickness i
Workmen’s Compensation 
Elevator Insurance 
Plate Glass

Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams* Liability

Burglary Insurance 
Offices : CALGARYWINNIPEG 

C- A Withers. General ManagerMONTREAL 
J. B. Roberts, President
TORONTO

Automobile Insurance

HEAD OFFICE

Company's Building 
61-65 Adelaide Street East 

TORONTO

Ask the Subscription Department 
about our Special Book Offer

*

1
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“GOLD” AND “DROSS”
LONDON These words are p.aced at tne head of the investment 

section of one of Canada's most popular weeklies. The 
department is a catalog of successes and failures.

and comments show that the most astuteGUARANTEE AND 
ACCIDENT COY.

Limited
head Office foc Canada l 

’TORONTO
Established 1869

FIDELITY GUARANTEE «
«over boyon
40NTBACT
INTERVAL EEYENIE 
TEA*# AYD AUTOMOBILE

D W ALEXANDER. Manager for Canada

These notes
! investors may fail. The beneficiary under a life policy, un­

skilled in handling funds, will therefore be in great danger of 
forfeiting the proceeds.

Mutual Life Continuous Instalment policies do away 
entirely with the investment problem. They automatically 
become at the death of the assured, gilt-edged securities—no 
'* dross ” 11 “gold."
THE MUTUAL LIFE ASSURANCE CO.

OF CANAbA _
ONTARIO

EMPLOYEE'S LIABILITY 
PF.BSOYAL ACCIDENT 
SICKNESS
BLHS.HK
ELEVATOB WATERLOO

Let us give you full information.20
S’

IF INTERESTED IN

MUNICIPAL BONDS
stND FOR SAMPLE COPY

The Bond Buyer
The Authority on Municipal Bonds

New York25 West Broadway

f
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WESTERN REALTY VALUES

Land Commissioner Davidson, ol Canadian 
Railway, Sees a Bright Side

Northern “ SOLID AS THE CONTINENT ’*
nf'2^^üîr«^h?W* ■ m,rked '"Clé* i« the number . 
AmericM1^.^ emouots Plwed with the North

The fact 11 significant.

/I

fa'1,m iPrlCe:,.T.h= only depreciation is identified with the 
wholesale subdividing of farm areas, sometimes seven miles 
from the centre of a small city.” This statement was made 
by Mr. A D Davidson, land commissioner of the Canadian 
Northern Railway, who added:—

hu^TnJ.” "lïLÜÎ* Comoeny'» financial 
Dullness methods stand A , T- «tandins atul 

the test of expert scrutiny

North American Life
Assurance Company

Head Office : ' -
“What could one expect of, ,, , . . , Property purchased for 850

an acre and sold during the boom for $200 a lot ? The in

tirely lost sight of and lots from five to seven miles outside 
a city of forty or fifty thousand population sold higher than 
lots a similar distance outside Toronto, a city of half a 
million.

TORONTO, CAN.

On Fictitious Values.
“A great many Western real estate transactions 

founded on fictitious values. But in spite of all such un­
fortunate events, it cannot be doubted that good inside busi "

S Z't&ggfîÉr' wi,bin
own in the cities of Canada, cast and

“Building in Canada was not so great during the last 
six months of 1913 as it had been, because mortgage com­
panies were not making loans and those they did make 
were at higher rates of interest. I am creditably informed. ' 
however, that the mortgage companies again have money 
to loan, perhaps at a trifle higher rate than before the tight 
money market came along. In Toronto any amount of monev
C#nurC l?orrowcd1 on first-class security, and the same is true 
of Winnipeg and other cities.

were

growth, held its
west.

Cities and Good Country.
'Whatever depression now grips certain western centres 

of population need cause no serious apprehension. Young 
countries invariably overleap themselves. Our important 
western cities are surrounded by magnificent country which 
becomes increasingly populated year after year, and in some 
cases great areas of new land are yet to be opened, furnish­
ing new tributaries of trade. Probably some of the unend­
ing miles of subdivisions will revert to their legitimate use 
as farm lands. I* look for no land boom in the immediate 
mture and sincerely hope the country may be spared such a

u;°r a tlmc t0 c?me- A favorable factor in connection 
with w estera Canada is that municipal government is, 
rule, in good hands.

“Payments on farm lands have been well met and there 
nas been no depreciation in agricultural holdings. Immigra­
tion in1*914 will be fully equal to the volume of 1913, which 
was about 375,000. We are continuing to get agricultural 
workers,m great preponderance; of those coming from the 
united States, 9$ per cent, are farmers. There is o move 
ment from Western farms to the cities. The ric farmer 
does not retire to the towns, as in Ontario; he puts in his 
winters in California.

- 1 '

»Xs5CASUN^y

GRESHAM BUILDINGas a Head Office MONTREALS02 8t. Jam» Street
TtâMACTt : 4

FIDELITY GUARANTEE 
BURGLARY
LOSS OF MERCHANDISE AND 
PACKAGES THROUGH THE MAIL

fee dleeet «hk.I.. IrWT.R
P J- i. STARK. General Manager

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS) 
AUTOMOBILE

5

Want Good Immigrants.
. , As to the qualifications for the agricultural immigrant, 

ecome more and more convinced that money, equipment, 
special knowledge and so forth are secondary to the man 
rnoself. We are getting new population, not because of lec­
ture campaigns or advertising literature, but of positive 

dries of success from those who have tried the country and 
found it beyond expectation-.
. ‘Mixed farming gains rapidly. Many hesitate to take 

fi ^ S/eP ?way from exclusive grain growing because diversi­
on farming requires extra capital to outfit with stock, etc.,

. d two or three years must elapse before the tide of profit 
mmences to turn in the right direction. However, farmers 

•te seeing the great advantage of it and large stretches of 
untry are being committed to that style of agriculture year

THIS WESTERN LIFE
ASSURANCE CO.

Hhad Office ... Winnipeg

APPLICATIONS RECEIVED DURINtb
$1,590,000.00

2nd YEAR,

The Company is popular oh account of in fib- 
eral and up-to-date Policies —and aggressive 
management—making the Agents’ work
For particulars of two important positions, 
apply to :

ADAM REID

easy.

Managing Director

V
I

ND

1 ranee

GARY
inager
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The Great-Weal Life Assurance Company is on the y

H^gSBBSSSS
Hldi:r:nT ~curity-pro(ection at the lowest rate, and 
with the highest returns anywhere available are offered by

(

The Great-West Life Assurance Company
HEAD OFFICE WINNIPEG
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COMPANIES LICENSED

The following companies have been £ce”®cJ, t0 LbnittdV 
ness in Manitoba : Robinson, Little and Comp.
George Gale and Sons, Limited. licensed to do busi-

The following companies have been hce",ser da Lid-
in Ontario : The Minin, Corporation of Dm,da^ ^

ïted (Dominion charter). Capital, #2,075» • , OQ0
Sons, Limited (Dominion charter), Capital, in

And this company has been licensed to do bus, 
Manitoba: Western Empire Fire and Accident 
Company of Winnipeg, Manitoba.

Volume 52.MONETARY TIMESTHE
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WINNIPEG FIRE CHIEF TALKS
Absolut* Security

Oood Returns
OF CANADAassurance

COMPANYSUN LIFE Criticisms of Manitoba Fire Commissioner 
Lindback

Replies to
B10GES7 j «h

SURPLUS MONTREAL
T. B. MACAULAY. Man. Dir.

The criticisms of fire commissioner Lindback, of Mani­
toba regarding various phases of recent fires in Winnipeg 
has brought the following statement from fire chief
Buchanan, of that city:—- . . ,, .

As regards the Galt, Limited, fire, Mr. Lindback stat­
ed this fire was burning from 30 to 36 hours before the 
alarm was given to the fire department, and that the damage 
by fire and water was estimated at $3,000 and the balance by
smoke.

Hwd Office
ROBERTSON MACAULAY. Pré»

PROFITS TO POLICYHOLDERS

Crown Life insurance Co.
is Paying ProHt, to Polie y holders Equal to the OHgmalEstim.tes. 

Insure in the Crown L|fe-and get both
Head Office. Crown Life Bid*. 6» Yonge St,, TORONTO

As to the Scott block fire, the fire alarm operator was 
quite justified in asking the question as to where the Scott 
building was located, as there are two Scott buddings on Mam 
Street but the operator did not ask this question until after 
the alarm was transmitted to the fire stations. The question 
referred to was asked by the operator when the alarm was 
being received for the second time.

The Standard Life Assurance Co., of Edinburgh

, jssisi"' ■ «tear 'sz az _
Oorernment Trust- cSSgpSd^' V.V.V.V 1«38S
-S.-S&oi«.Va*

When Fires SUrt.
“The fire department are .

means of knowing when fires start ; it is only when alarms 
are received that they are aware of fire; then they respond 
immediately. The time given is not worthy of notice as the 
department was at the scene of the fire within 3 minutes after
the alarm was received. I . ; -,

<4If there was any delay in extinguishing" the hre it was 
on account of rescuing people, which should be our first ob­
ject, and was on this occasion. . , .

“The fire service water works (high pressure) and do­
mestic i service were both in operation ; also one steam fire 
engine of 1,200 gallons capacity being at dead end of system. 
Possibly we did draw a little heavy on the high pressure sys- 
tern at first, causing low pressure for a short time, but this 
was not the fault of the plant or system. As to dirty water 
coming from high pressure system, we all know where it 
comes from and what is expected coming from a dead end of j.

not aware nor have they any

“The best insurance at lowest net cost' is issued by the
dominion lift;
Rate (8%), and Mortality Savings of 73% are 

its main sources of 
'PROFITS TO POLICYHOLDERS

Waterloo, Ont.

two ofInterest

Head Office

a system.
Sparks Burned Hose.

“As to the burst hose, the sparks from the fire wiere burn­
ing them all over, and men were detailed to protect them, 
but so rapid was the fire and the large embers flying all over 
that some holes were burned in the hose, but no delay was 
experienced, as we used Cooper hose jackets, and the service 
was therefore uninterrupted.

PROFITS INCREASING

LONDON LIFE INS. CO.
LONDON .. CANADA

Room for A1 men in both Ordinary snd Industrial Branches.
POL1C1 ES OOOD AS GOLD 2

COMPANIES REGISTEREDr

The following companies have been registered ^0 doe 
business in British Columbia: Linz andKannInc^ 
Seattle, Wash. Head office, Vancouver. The Bums w 
pany, of New York. Head office, Vancouver. Royal Basing
Powder Company, of Jersey C.‘^'/ J .y^SeaUle V\Lh. 
couver Pacific Lumber Inspection Bureau of beattie,Head officii, " «couver. «^Brothers Lumber Com, 
of Bovne City, Mich. Head office, Vancouver. ,,Extinguisher Company, of San Francisco. Head office, Van

THE CONTINENTAL LIFE INSURANCE CO.
as Provincialrequire a first-class 

Manager for the Province of Quebec
Write to.the Head Office, Toronto

man

Charles H. Fuller 
SecretaryGeorge B. Wôods 

President

couver.

The British Columbia Life Assurance Co.
V ASCO» V EM, B.C.

Sul-scribed Capital. 11.000,000.00
HEAD OFFICE

Authorized Capital. Si 000.000 00 „ . „ „ _
President - L. W. Shatford. M.P.P.

THE POLICYHOLDERS 
MUTUAL A Sign of

A Stock Mutual 
Life Company.

the time*.

The most in Life Insurance for the ^t^morey
We Give Gubrahtebs

A.M. Featherston,Gen. Mgr., 503 Temple Bldg.,Toronto, Ont.
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UNION LIFE AND BRITISH PARLIAMENT -

Questions Were Askÿd and Questioners
Director of Public Prosecutions

Town of Estcvan,
Sask.

Referred to

■V
Êsfiÿïê-ÏSÂnEKS

of V? >.°”doiV,who were responsible for obtaining £iS7,~- 
ooo of British money from 745 shareholders in the Union
frJL AfSUranCe Company of Canada in circumstances of 
fraud, foç participation in which criminal 

een instituted in Canada against certain 
this company.
Whit Can be Done.

5% Waterworks, Sewer and 
High School Debentures

Payable at the Bank of British North America, 
Estevan, Sask. Annual interest coupons attached. 
Denominations: $1,000 and odd amounts.

prosecutions had 
of the directors ofLegal Opinion: Thomson. Tilley Ô- Johnston

POPULATION 3,800
Assessed Value for 7'axation 
Net Debenture Debt .............

tionTwk f arade *° the DireCt0r of Publ*c Prosecu? 
frienHf r.f,1S COni,dcratlon: In th= cases to which my hon 
w7th d„Wk ln hl? qucst,ou’ the companies in connection 
unn a hlch c*.lminaI Proceedings were instituted were being
ceîver^had hm” 30 °rder of th<- court, and the Official Re* 
criming dt,f P°wer to investigate the transactions on which
ffii^coun^ fnCSthWere aaSed" N° °rder has been made in 

- fôiü! î? *** Wlndlng UP of the Union Life Assurance 
Company of Canada, and the Board of Trade have no juris
Sh the‘issu oUfCt a" mVes,iga,io? into the facts connected 
with the lsjme of a prospectus or the conduct of the business
rVm m0mpa,ny‘ r°n the ,nformation at present before me, 
Lt? r» JZ*™ ’°f- any grounds on which criminal proceed­
ing if m!d '"sfltu,ted aga,nst ««y person in this country, 
SuMblïw fnend has any evidence in his possession! he 
should lay it before the Director of Public Prosecutions. !

Union Lift "Scandal."
Mr thn “otion for the adjournment of the House,
sandaleofa,nheCa nlattTenft,0A t0 what be referred to as the 
scandal of the Union Life Assurance Company of Canada.
fôr EST* ,hfat Cj?'n part,,s « London were responsible
tafni^ f ^7ao.IlaofUnnVPkOSpeCtUS ,by which they had ob- 
u r'5i’r.k#f vnt,nh mo"ey from 745 shareholders 
ceedffigs dCd ^ ^ Board of Trade should take pro-

. \IrD Rohertson replied that it was a matter for the Direc- 
$pr Public Prosecutions and not for the Board of Trade 
It the hon. member had anv proof that persons in England '
W.Cre,kffUl tyr °f 1SSUlng a fraudulent prospectus, let him con­
vey that information to the Director of Public Prosecutions.

t4.o86.ooo 
212,60g

A mi well fevered le leratlee eateral reooerre» aad rail, 
way farllltlen The sarreeadle* roe a try u See level wheal 
laed. aad to pleallfally «applied with reel

PRICE: Rate to yield 6%

A. E. AMES i CO.1
Investment

Bankers Uilii Baik BilHIig, Tiroiti Est£iy*-

THE EMPLOYERS’
LIABILITY ASSURANCE CORPORATION

OF LONDON, ENG. LIMITBD

) ISSUES
Personal Accident 
Employers’ Liability 
Workmen’s Compensation.

and Fire Insurance Policies
GRIFFIN & WOODLAND

Managers for Canada and Newfoundland 
British Empire Bldg.,

MONTREAL

Sickness 
Automobile 
Fidelity Guarantee

Temple Bldg., 
TORONTO SASKATCHEWAN LOCAL GOVERNMENT BOARD FEES ,

The city of Moose Jaw will pay the provincial local gov­
ernment board m fees for the service of the Board in an 
proving their issue, the sum of t3.460.7S- The total issue of 
the, city is *857,200, which includes approximately $210,000. 
which is being asked to make up shortages.

A sliding scale of fees has been drawn up bv the board 
as follows :•—

Debentures up to 
From $1,000 to 

mum, $10.
From $2,500 to $5,000, a fee of 8 

mum. $7.50.
From $5,000 to $io,ono, a fee ' of 

mum. $4oj t
From $10.000 to $25,000', a fee of 6 per rent 

mum. $7.

1.000. a fee of $ 
2,500. a fee of per cent. Mini 

per cent. Mini- 

7 per cent. Mini- 

Mini-

From $25.000 to $50.000. a fee of 5 per rent. Mini­
mum. $150. ,

From $50,000 to $100,000. a fee of 4 per cent Mini­
mum. $250.

From $ 100,000 to $150.000. a fee of 3 per rent. Minimum, 
$409 : and so on iip to issues of over $500,000, for which a' 
fee of 1 per rent . minimum $750. is charged

«
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The Federal Life
Assurance Co. of Canada

made a record for 1913 that will be hard to surpass. The 
Annual Report just issued showed improvement and increase 
in every item of the Company’* operations. One of the most 
gratifying was that the Total General Expenditure was less 

In either mi? or mil, despite a large mcrease in 
business in force and new business written. The percentage 
of General Expenses to Premium Income showed the lame 
decrease of 2.2%. An Agency with this Company would 
therefore be desirable. We have them in Ontario and Quebec 
for the right men. Write the

Home Office HAMILTON, Ontario
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S6 ,
is not the whole fulhlment of our duty. To be real lifp un­
derwriters we must be in a position to judge of our client's 
circumstances, to have selected the policy ntted for his 
needs, and to have sold him that policy even in spite of him­
self.

INSURANCE AGENT IS A NUISANCE

Impressioti Which Every Canvasser Has to 
Eradicate, Says William May

LIFE

That is an
Pity the Layman.

The clever salesman can sell the public anything with 
a seal on it and a schedule of values attached to it. The . 
variety of plans are amazing. Only an expert insurance man 
understands them all. How then can the busy layman with 
his hundred other interests be expected to select intelligently. 
Explain the policy to him carefully, advise wisely, direct 
thoughtfully. If to the best of your ability you are his coun­
sellor then you have found a friend in life assurance, but 
if you take advantage of his ignorance, the day will come 
when he will condemn you and your works and your per­
centage of commission will be but another thirty pieces of 
silver and your final reward professional damnation.

The first lesson which «as driven home to me in Me 
1 ne ntst , held man who is snot

EBF-ESi' zt \
?! examine closely the obstacles we have to surmount m 
“ Canvass ; wè. will find that in the great majority of
casefiese obstacles were created by underwriters who

Each underwriter has to fight it, has to work hard to ere 
a new a more favorable impression before he can make a 

1 tts Dresence must, however, be realized and its exist 
' stami>c'd out No one individual can do that, but to the 

underwr”^ association working through each field man, 
it- elimination should Be no difficult task, -tor that obstacle 
was undoubtedly created by the fieldmen of yesterday, and 
is being perpetrated by a few of them to-day.

1

.

REGINA AS FINANCIAL CENTRE

Many Important Companies Have Branches There- 
Seeding Has Commenced

(Staff Correspondence).
Regina, April 15th.

Seeding has commenced at various points throughout 
Saskatchewan, and weather conditions are favorable. A good 
deal of the plowing was done last fall, and this land is now 
in splendid shape to receive the cultivator and seeder. 
There will probably be a considerable increase in crop 

compared with last year.

As to unfair Comparisons.
another of our daily obstacles—viz., distrùst creat­

ed by unfair comparisons between company and company-

, S? Mdth«SmJ?0?sy= “iil,'V*'”' ihe°w“o“ee life

torpid But, when ifl the stress of competition an agent 
stoops to hit below the belt by either exaggerating his own 
figures or misrepresenting those of his opponent then as 
a^class we ought to < ondemn him, or in the end of the pay 
it will be worse for ourselves.

If an agent makes an unfair comparison, his competitor 
will do his level best to upset it and between them the pjos- 
pect will conclude .that all agents are liars, and many mno 
Snt underwriters will suffer for the mistaken policy of. two 
In'preventing this, the association has done and will con 
tinue to do valuable work. I For it is only through the asso­
ciation that we can be made to realize that it is our function 
to sell life assurance!! properly. If we^can do that then we 
will have no difficulty in disposing of the policies of the fwr 
titular companies we may represent. It is through; the as­
sociation and through the association only that there can be 
brought home to us the fact that life Underwriters' are aU 
rowing in the same Boat and that we are all bound for the 

If some Of us row in one direction and some 1 
another then we are likely to be long at sea If a fe*_ ins*s' 
on rocking the boat ike will all be wet and if the winds and 
the waves of an adveiise public opinion come upon,us ye will

acreage as
General conditions in Rcgipa are good, and the business

men 
Money 
are being well met
Poor Eastern Payers.

A prominent investment firm who had a large amount ot

west were much more prompt in keeping up their payments I
Retail trade in Regina is brisk, and the three large de­

partmental stores, Messrs. Williams and Company. Sher­
wood’s, Limited, and .the Regina Trading Company, report 
business active. All these are extensive, up-to-date Mores, 
There have been comparatively few failures in Regina 
year, and few vacant stores are noticeable.

As a financial centre Regina is one of the most 
cities in the west, and several large mortgage, loan 
trust companies have their head offices here. • t0
katchewan Life Insurance Company, who are J ^starting 
write business, also has. its head office in Regina, and 
starting under favorable circumstances. As a ,
Retina is assuming large proportions, and many of tne 
strongest insurance and trust companies of the Uominw 
have offices here.

same port.

all be drowned.
Dissatisfied policyholders.

The greatest of all our obstacles is the influence of dis­
satisfied policyholdetb- Happy is the underwriter who has 

met this obstacle. In some cases the dissatisfaction 
was caused by the companies themselves, but in most cases 
if the trouble is traced to its source, it will be found that the 
dissatisfied policyholder was created either by carelessness 
or inefficiency of the agent who sold the policy. It ivQuW 
be a difficult matter to estimate exactly the harm underwriters 
of to-day suffer or the extr.-t trouble they are put to through 

of the inefficient underwriter. Oftimes the dis­
trust created is not expressed and we wonder at the coldness- 
of our reception. Sometimes it is vehemently expresse^ and 
then we condemn bitterly the action of the man who, in 
order to write a $i.obo application destroyed the possibility 
of writing ten or twenty thousand. This trouble may not- 

béen created through -the deliberate dishonesty of the- 
agent In many cases it was through the ignorance of the 
policvholder aided and abetted by the carelessness or the 
inefficiency of the man who sold the policy. The point I wish 
to emphasize isi that .the selling of the policy is not the end 
of our work. The mere satisfaction'even of the policyholder

in Js, the last being one of the finest and most up- 
bulldmgs in Western Canada.

never

Has Many Office Buildings. ..1ISÜIÜÜthe work

building in every respect.

to build structures, and Regina is forging ah 
this respect. —, ugnf

Publicity commissioner Norman A. Ruse to R _jna \t 
tary Times [that the outlook for new companies in 8™* 
good.—G.
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For sale
Attractive Houses Below 

Their Market Value!
1

!•

The Booklet illustrated below 
contains reproduced photographs 
of a few well-built modern houses, 
:onveniently located

There—

1on15th.

iroughout !
A good 

id is now 
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in cropi
Glebe Manor Estate

Yonge Street
?
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outlook, 

payments
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We have no hesitation in recommending these houses

com-
we are now asking.
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Shall we mail the Booklet to you. It 
may be that you will find just the 
style of house to suit you, or would 
you prefer to visit Glebe Manor and see 
the houses. Our Automobiles are at 
your service. Telephone Main 7281.
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Debentures for Sale% NOTICEL EGA
K

MUNICIPALITY OF LUM8DEN, 8ASK.SOUTHERN LjANÇ SYNDICATE, LIMITED.
■j j; . m

ni’RUC Notice lsi hereby given that under the Flrit Part of 
P Chapter 79 of the Raised Statutes of Canada, 1906, known u 
"The Companies ActT" l«*ters patent have been issued under the seal of the Secret^- of [state of Canada, bearing date, the 15th 
day of April 1914 incorpbrating James Steller- Lovell, accountant, 
and Robert GowanS. William Bain. Charles Uelamere Magee Joseph EUis and John Joseph Dashwood, solicitor s clerks aU of 
the City of Toronto! in the Province of Ontario, for the following 
purposes viz -—(a) To adquire by purchase or otherwise and hold 
lands, Umber"ilmits »r licenses, water lots, water falls, Privi-
ipppa Ar concessions, ajnd powers and rights and interests 
therein, and to build! uport. develop, irrigate, cultivate, farm, settle 
anfi nthf»rwisf* imDroVe and utilize the same, ajid to lease, sell or 
otherwise deal with br dispose of the same, and ^eneradly to carry 
on the business of a land and land improvement and irrigation company /bi Tp aM and assist by wijy of bonus, advances of 
monev or otherwise, with! or without security, settlers and intend­
ing settlers upon any lands belonging to or sold by the company, and genertily^o promote jthe settlement of the said lantte; (c) To 
nürch^e or otherwise acquire, hold, seU or otherwise dispose of 
shares or stock, bonds, debentures or other securities in any other 
vornoration notwithstanding the provisions of section 44 of the 
said Act; (d) To carry on any other business, whether manufac­
turing or otherwise, whic l may seem to the <'°F,Panyh‘'aPa}> ? 
beina conveniently cnrriet I on in connection with the business or 
objects of the' company or necessary to enable the company to pro­
fitably < carry on its undertaking; (e) To purchase or otherwise 
acouire and undertake and assume all or any part of the assets, 
business property, privilèges, contracts, rights, obligations and 
liabilities of any person, firm or company carrying on any business 
wtüch this company is authorized to carry on, or any business 
similar thereto or possessed of property suitable for the purposes of th£ Company's btisinesl and to issue in payment or part pay­
ment for any property, rights or privileges ap^uired bT 
pa ny or for any guarantees of the company s bonds, or for ser­
vices rendered, shared of tie company's capital stock, whether sub­
scribed for or not as full y paid and non-assessable, or the com- nanyJs boÂtto; <f) TcTraiaf and assist in raising money for and to 
aid by way of bonus, promise, endorsement, guarantee or otjier 
wise any corporation in the capital stock of which the company 
hold, thares m with whwh it may have business relations; «.d 
to act as employee, agenT or manager of any such corporation, 
and to guarantee the performance o? contracU by any such cor- 
nnration or by any person or persons with whom the company 
^fv have business relations; (g)To enter Into partnership or into 
anyy arrangement for shartng prafits, union of interests, CO-opera- • 
tion joint adventure, reciprocal concession or otherwise, with any 
person or company now or s hereafter carrying on or engaged Inan) 
business or transaction which this company is,aUiH;oI25!w?ter!Ld^TXd 
on or engage in; (h) To procure the company to be registered and [èeognîzed în any foreign country, and to designate persons 
therein,1 according ^to* the laws of such forelpn country to repre- 
gpnt this company, aftd to accept service forrand on behalf of this 
company of any process or suit; (i) To amalgama tewlthanyother 
comoany having objects similar to those of this company, <j) To 
, ° sell or otherwise dispose of the property and assets of the 
company or any part thereof for such consideration as the com­
ply may deem fit, including shares, debentures on securities of 
anv company' (k) Toido aij acts and exercise all powers and carry on aU business Incidental to the due carrying out of the objects 
for which the com party is incorporated or necessary to enable the 
,-ompany to profitably carry on its undertaking. The operations 
of- the company to ]be carried on throughout the Dominion of 

•' Canada and elsewhere by the name of •‘Southern Land Syndicate, 
Umited ” with a capital stock of one hundred and _twenty-five 
thousand pounds, divided Into 250 shares of five 
each and the chief pUace of business of the said company to be at 
the City of Toronto, In the Province of Ontario.

Dated at the offlde of the Secretary of State of Canada, this 
16th day of April, 1914.

42-2

DEBENTURES FOR SALE.
»

Tenders will be received by the undersigned up to i 
p.m., April 30th, 1914, for $5.000, 20-year, 6 per cent, local 
improvement debentures, and $1,000, 20-year, 6 per cent 
skating rink debentures. The highest or any tender not 
necessarily accepted.

B. MORTON,
Secretary-T reasurer.Lumsden, Sask.

DEBENTURES FOR SALE.

Sealed tenders will be received by the undersigned up 
till noon on Monday, the 4th day of May next for $16,000 
Village of Fergus 5% per cent. Debentures, payable in 30 
annual instalments in amounts from $220.89 to $1,043.49, 
with annual interest coupons attached.

JOHN THOMSON,
Chairman Finance Committee, 

Fergus.

i .

Fergus, April 14th, 1914-

1l RED DEER, ALBERTA.

DEBENTURES FOR BALE.

Sealed tenders for the purchase of all or any of the 
undermentioned debentures for the City of Red Deer will be 
received up to noon, the 4th of May, 19141—$6,500 20-year, 
$6,500,20-year, $1,300 20-year, $1,400 30-year, $1,300 10-year. 
All these debentures bear interest at 6 per cent, per annum, 
and are repayable in equal annual instalments of principal 
and interest.

A. T. STEPHENSON,
Commissioner.

Red Deer, April 15th, 1914-S

TENDERS FOR DEBENTURES.
-

SANFORD, MANITOBA.

Sealed tenders will be received by the undersigned until 
May 1st, 1914, for the purchase of $10,000 school district 
debentures. The highest or any tender not necessarily ac­
cepted.

JOHN CUDDY,
Secretary.Sanford, Man.

THOMAS MULVEY,
Under-Secretary of State. RURAL MUNICIPALITY OF ST. PAUL, MANITOBA

this 20th day of April, 1914.
BLAKE, lash; ANGLIN & CASSELS,

Solicitors for
SOUTHERN LAND SYNDICATE. LIMITED.

Dated at Toronto, Sealed tenders addressed to the undersigned will be re- 
ceived up to 6 p.m., May 14th, A.D. 1914» f°r purchase 
of $9,000.00 Debentures, dated April 18th, A.D. ig'4. 
bearing interest at six per cent, per annum. Said Debentu 
are payable in 30 equal annual consecutive payments 0 
$653.85, including both principal and interest, on the nrat 
day of June in each of .he 30 years, commencing with me 
vear A.D. 1915, and ending with the year A.D. 1Q44- 

The highest or any tender not necessarily accepted.
W. GORHAM,

new bank branches

The Bank of Tbronto has opened a branch at 37 James 
Street South, Hami ton, j Ont., Mr. J. Stephen, who has had

at Toronto and Vancouver and
Sec.-Treas.

xperjence
appointed manager.

The Bank of British! North America has opened a branch 
at Bromhead, Saski, uhder the management of Mr. R.
Wishart. . , . n

The Royal Ban c his opened branches at Peace River
Crossing, Alta., ant Harelton, B.C.

extensive banking e 
Hamilton, has been

Birds Hill, Man., April 21st, 1914.

SHORT-TERM SECURITIES
Messrs. J. C. Dann and Company, Buffalo togetherjmh 

Messrs. Blodget and Company, Boston, are offering 
of Ontario Power Company’s 2-year 6 per cent, collator 
notes, due July 1st, 1915 , _ , . ,ward-Messrs. Macneill and Young, Toronto, have b e 

, ed $30,000 Point Grev treasury notes maturing August 
1914." making a total of $100,000 acquired by this nrm.

-

4

i.356 bulls have been sold foir cash, 
6 has been distributed to the mem- 
Be Breeders’ Association.

A total number f 2 
and the sum of $227,55' 
bers of the Alberta Çattl
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Bearer Lake Finds Are Whetting Prospectors' Appetites 
—City Statistics

(Staff Correspondence).
Prince Albert, April 18th.

From a somewhat depressing financial year. Prince Albert 
has emerged with sound credit, and the general outlook is 
exceedingly optimistic. The building programme for the 
year is expected to pass the $1,000,000 mark and includes 
a government armory $250,000, provincial government tele­
phone exchange $50,000, the cathedral of the Sacred Heart 
in connection with which contracts for $100,000 have been 
awarded and construction will immediately be commenced. 
The city council have entered into negotiations with an 
Ottawa firm who have asked for a street railway franchise, 
and it is expected that the matter will be tarried to 
ful conclusion. The company have expressed their intention 
to spend $250,000 this year on preliminary construction.

a success-

The discovery of gold at Beaver Lake, about too miles 
northwest of the city, has an important effect upon the busi­
ness of the city. -About 1,000 claims have been registered, 
and every preparation has been made by the merchants to 

y provide all equipment and supplies necessary for the pros­
pectors at reasonable prices. The opening of the river t» 
navigation will be the commencement of a great rush to the 
quartz area, the assayers report showing it to be a rich find. 
Motor boats will ply regularly between this city and Beaver 
Lake, the voyage taking 48 hours.

1 he Prince Albert Lumber Company, one of the largest 
employers of labor, have extended theit area, and will be 
running a complete staff night and day through the summer.
Of the Agriculture! Outlook.

The agricultural outlook is promising, the weather being 
ideal for seeding operations, and the growth of mixed farm­
ing and cattle rearing being most encouraging. An old 
country settler who has done well in the Prince Albert district 
has this to say about it as a mixed farming area :—"The 
country around is virtually a poor man’s paradise, as the 
poor man is able to become comparatively rich, or tlfe rich 
man richer. If I had possessed $2,500 when I came, instead 
of $400, I could have been worth $12,500 now. What mares 
this district so desirable for settlers is that it is adapted to 
mixed farming, which is really the only kind of fanning that 
can be depended upon as a permanent source of revenue.”

A modern creamery erected during 1913 has provided a 
home market for the dairy produce of the farm, and has en­
couraged the keeping of more stock. Real estate values have 
been well maintained, the city never having passed through a 
boom of inflation, with its wildcatting schemes, and legitimate 
business is being put through, although the market is quiet.

Statistics of the City.
The following are some interesting statistics of the cityi— 

Population: 1901, 1,785; 1906, 3,005; 1911, 8,000; 19131, 15.- 
000.

I

Total indebtedness of the city:—Total debentures debt, 
$942,077; floating debt, $931,800; total assets, $4,174,765.

Assessed value of property for taxation 1901, $88,624; 
1911, $11,223,925; 1912, $18,985,107; 1913, $31,667,713.

Tax rate: 1901, 17H ÿills; 1911, 13.33 mills; 1912. >3 
mills; 1913, h mills.

Number of manufacturers:—1901, 2; 1913, 22.
Customs :—1913, value, $353.795 ; duty, $80,401.
Building permits:—1913, 333; value, $1,380,290.-0 W,

w
FOR TRUST FUND 

INVESTMENT
WE CyyN - AND OFFER

$30,000 
TOWM OF PETROLia, ONT.

5ï*X Debentures

Due Serially from 1915 to 1934. 
Denominations $1000 and odd amount.

Full particulars gladly given on 
request.

Gibson 6. CompanV
V L IMITE D '■'*

INVESTMENT RANKERS

mCANADIAN PACIFIC RAILWAY BUILDING
TORONTO

GOLD NEAR PRINCE ALBERT

II

.

7

-■

it

The Canadian Pacific will enter the Philippine trade on 
June ii, when the steamship Empress of Russia will make 
Manila a port of call. The fastest schedule hitherto from 
any North American port to Manila has been twenty-eight 
days, but the Canadian Pacific will cut this doi*n to seven­
teen days. The new schedule will bring considerable tourist 
trade to Manila, as the Canadian road carries a large per­
centage of the round-the-world travellers from Europe on its 
Pacific Empress boats. J
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ORDERS NOW BEING TAKEN

“Some Pointers on 
Life Assurance”

, By C. A. HASTINGS

PRICE 50c.

Over 50 different examples. 
Reduced rates quoted for quantities.

BOOK DEPARTMENT

Monetary Times of Canada
62 Church Street, TORONTO

WINNIPEGMONTREAL

b

...
...

...
...

...
..—

• «W
M

*

»

* , '
'



fci
. i

*

l

«

t

t

v-

l

the monetary times Volume 5a.!6o

5 '

;

1913 Annual Report of the Directors
OF THE

LAW UNION ®. ROCK
:

INSURANCE COMPANY, LIMITED
The Directors have the pleasure to submit their Report upon the operations of the Company during the 

twelve menth> ended 31st Deceml^À, 1913, together with the Revenue Accounts, Profit and Loss Account and
Balance Sheet for that year. ' i

FIRE DEPARTMENT.—The Fire Premiums, after deduction of Re-insurances, amounted to $1,200,049. 
The Losses by Fire, less Re-insurances, were $504,526, or 47.04 per cent: of the Premium Income. The expenses 
of éverv description, including Commission amounted to $459,825, and were at the rate of 38.31 percent of the 
Net Premium Income. The Fire Reserves amount to $1,480,020, and $237,968 has been carried to the Profit and 
Loss Account.

EMPLOYERS’ LIABILITY DEPARTMENT.—The Income Of this Department amounted to *177,160, and 
the outgoings of all descriptions to $126,950. Thç Reserve for Unexpired Risk has been increased to $68,630, 
and $43,258 has jfcen carried to the Profit and Loss Account.

ACCIDENT ACCOUNT.—The Income amounted to $90,086, and the Claims, Commission, Expenses and
The Reserve for Unexpired Risk amounts to $35,285, and $15,210 has been

; I

■

Ü I

Bonus to Policyholders to $73,300. 
carried to the Profit and Loss Account. I

PROFIT AMD LOSS ACCOUNT__The sum of $1,349,925 was brought forward from 1912. To that amount
has been added: from the Fire Account. $237,968; from the Employers’ Liability Account, $43,258; from the 
Accident Account. $15,210; from the General Account, $27,354; and from the Fixed Term -Assurance Fund, 
$14,535; making, with $183,579 of Interest, and Transfer Fees, $439, a total of $1,872,270. Thereout has 
been paid for Dividends to Shareholders, $423,750; for Interest on Debentures, $54,205 ; for Expenses of Man­
agement. $20,060; for Income Tax, $23,422; leaving a balance of $1,350,893 to be carried forward as a General 
Reserve, and to support future Dividends.

INCOME.—The Assets of the Company at the close of the year amounted to $48,905,108,ASSETS AND
and the Total Income to $6,610,254.

Old Serjeants’ ifnn. Chancery Lane,
London, 13th February, iqH-

C. C. HAMILTON, Chairman.

i 1913Revenue Accounts,
FIRE ACCOUNT

Claim's under Policies paid and outstanding (less Re insurances) • 564.526
Commission ........................................................................................•"......................
Expenses of Management....................... .................................................. ..
Contributions to Fire Brigades............................................. ........................
Carried to Profit and Loss Account ....................... ........... ........................ 257.968
Fire Insurance Fund at the end of the year 

Reserve for Unexpired Risks, being 46 per cent, of
the Premium Income for the year...........................

General Fire Rese ............................................................................

Fire Reserve Fund I
Premium Reserve for Unexpired Risks 
General Fire Reserve :

Premiumk Received, less Re insurances .........
Interest. Dividends and Rents... ».......................

Less Income Tax thenjon ....................................

» 485,030
1,000.0007 •E483.030

200.049
86,685

1,424 • 480,020
1,000.000

59.261
1,480.6»

u At.745..546*2.742..'«46it-

EMPLOYERS* LIABILITY ACCOUNT
Payments under Policies, including Medical and Legal Ex­

penses in connection therewith .........................................................1 •
Commission ......................................... .................................................................
Expenses of Management ...............................................................................
Carried to Profit and Loss Account......... ................. .. - • ■ -................
Employers' Liability Insurance Fund at the end of the year— 
Reserve for Unexpired Risks, being 40 per cent, of

the Premium Income for the year................ ..............
Total estimated liability in respect of outstanding 

claims .....................................................................................................

Employer»" Liability Insurance Fund at thé beginning 
of the year :—

Reserve for Unexpired Risks 
Total estimated liability in respect of outstanding 

2 claims .............................................................................................

• 74,614
25.541 
27.591 
45.251

I 63.590 

72.574
6 156.164 

171,574Premiums received, less Re-insurances 
Interest. Dividends and 'Rents

Less'Income Tax thereon ........................
168,6505.720

135
74.485I 5,585

148,114 I

' i $31.3,325*313.323

ACCIDENT ACCOUNT
Accident Insurance Furid at the beginning of the year:— , Payments under Policies, including Medical and Legal Ex-
Reserve for Unexpired Risks ................................................. $34,925 pienses in connection therewith .............................................................
Total estimated Jiabiiiljy in respect of outstanding Commission.................... .............................................................

claims ......... ................ 1............................................................ 9.924 i Rxpens's of Management .................... .............. ..............
d ------------- 9 44.849 Bonus to Policyholders ..................................................................

Premiums received, less Re-insurances ............................. ............. 88.211 Carried to Profit and Loss Account...........................
Interest. Dividends an<f Rents ................................... 2rrv 1,920 Accident Insurance Fund at the end of the year:—

Less Income Tax thereon 45 Reserve for Unexpired Risks, being 40 per cent, of
the Premium Income for the year 

Total estimated liability in respect of outstanding 
claims ................................. .......................................................

$ 57.285 
15.822 
14.185 
6.0» 

15,211

$ 35.285 

11,140

1.875
I-j

» 46.425
*|34,*siI

■*
(SS taken as equivalent of £1 *tg.)

J. E. E. DICKSON, Canadian ManagerHead Office for Canada, 112 St. James Street, Montreal.
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The Employers’ Liability Assurance
Corporation, Limited

LONDON, England.

EXTRACTS FROM THE DIRECTORS' REPORT.

!
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The Directors submit to the Shareholders their Thirty-third 

to 31st December, 1913.
The premiums for the

f Annual Report, together with the Audited Accounts

sS 3ÉSforward, d‘ dPnd ° **'M per Sharr for the. year. This will" absorb 1316,333, leaving ,7,549,418 to b, carried

\|.
5
e
i

1
Ü

REVENUE ACCOUNT, 1st January, 1913 to 31st December, 19131
a

LMARGES AGAINST REVENUE OF THE YEAR— 

Expenses of Management. $ 696,774.95 
Commissions 
Taxes

Balance 1912 Account 
Less Dividend ....... $ 7,534,561.91

340,666.66-t
f

i,994,498.75
192,634.00

■,

. ■ J$ 7,193.895-25Revenue of the Year— 
Premiums, less Bonus and 

Returns to the Assured
1 and Reassurance .........

Interest and Rents .........
Transfer Fees ...............
Profit on Exchange .........

I
$ 2,883,907.70

Losses paid and outstand­
ing ... ...................;...

Bad Debts .........................

il
$5.197,345-25

4,036.34$8,443,505.95
380,836.25

271.93
21,540.87

5,201,381.59

8,846,155.00 Balance of this Account1 7,954 760.96

$16,040,054.25 $16,040,050.25
/

ï u
Dr. BALANCE SHEET, 31st December, 1913 Cr.K

15
IS
» »Shareholders’ Capital— 

ioo.ooo Shares, #48.67 each 
$4,866,666.67

To Capital—100,000 Shares $9.73 paid.* $ 973-333.33
Amounts due to other Companies and

Agents .............................................
Outstanding Liabilities .......................
Reserves—
Outstanding Losses .... $2,138,097.46 
Revenue

Balance . $7,954,760.96 
Less Interim 

Div

By Investments— %,
British and Colonial Government Se­

curities ......................................... .

»

ÜÜ $ 495.953-18
Foreign Government Securities ......... 1,169.222.48
Foreign and Colonial Municipal Se­

curities ...............................................
Railway and other Debentures and De­

benture Stocks ...................................
Preference and Ordinary Stocks and

Shares ........................... ........................
Hamilton House Cost ... $330,122.$$
Less Redemption Fund ’.. 12,900.07

'

»

95.12944
430.349-10

2,441.076.71

4.424.722.31

164.402.47 ‘11 ’
n
»

121,666.67 317,222.48
12,900.07
1g.466.67
53.533-33

:

7,833,094.29 Redemption Fund Investment
Freehold Premises ............

—Loans on Security v...........
9,971,191.7$

\IS l
is I Market Value $8.773.738.40).

Rv Branch and Agency Balances ....:.
" Amounts due from other Companies

and Assured ..................
Interest and Rents Accrued 
Cash at Bankers—

On Deposit ......
On Current account 

“ hv hand ........ ........

$ 9.084.499.70 
1,727,960.82*

37.480.12 
119,843.00

/S3
tl
s<
29 270.100,00 

ii 5,909.1$ 
* 210.83

11 •>

$11,470,003.62 $11,470,003.6225
'M

1
Offices, MONTREAL. TORONTOBranch j - 

GRIFFIN and WOODLAND, Managers for Canadar

♦

■

April 24, 1914.
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DETROIT RIVER TUNNEL COMPANY
j Detroit. Mich..April 7.1914.

NOTICE IS HEREBY GIV^N that the Anuual Meeting of the Stockholder* 
of the Detroit River Tunnel Cumpany, for the election of Director* and the 
transaction of such other business as may be brought before the meeting, will 
be held at the head office of thé company, in the City of Detroit. Michigan, on 
the first Thursday after the firsf Wednesday (being the 7th day of May. 1914), at 
10. IS o’clock a.m. DWIGHT W. PARDEE. Secretary.

■

THE MERCHANTS BANK OF CANADA.

QUARTERLY DIVIDEND.

Notice is hereby givi :n that a dividend of Two and one- 
half per cent, for the current quarter, being at the rate of 
Ten per cent, per annun., upon the Paid-up Capital stock of 
this Institution, has been declared, and will be payable at 
its Banking Hpuse in thjis city and at its Branches, on and 
after the ist day of May next, to Shareholders of record. at 
the close of business on :he 15th day of April.

__ ANNUAL MEETING.
The Annual General Meeting of Shareholders, for the 

election of Directors and other general business of the Bank, 
will be held at the Banking House, in the City of Montreal, 
on Wednesday the twen ;ieth day of May next. The Chair 1 
will be taken at 12 o’clock, noon.

By order of the Board,

1

E. F. HEBDEN, • 
General Manager.

Montreal, 31st March, 1913.
. A

>

' DtVIDEND"NOTICE.

MURRAY-KAY, LIMITED.
i • ----

Notice is hereby jfiven that the regular quarterly divi­
dend of one and threelquarters per cent, (being at the rate 
of -seven per cent, per annum). has this day been declared on . 

» the preferred shares of the company, for the quarter ending 
» April 30th, 1914 ; said dividend tq be paid on the 1st day of 

May next, to the shardlholders^pf iecord at the close of busi­
ness on the 18th day Sof Apn^
of the Company will b* closed frojp the 20th to the 30th day 
of April, both days inclusive. » ’ .

By prder of the Board,
1 E. FEATHERSTONHAUGH,

Secretary.

apd that the transfer books

Toronto, April 16th. 1914.

k

CARRIAGE FACTORIES, LIMITED. 

PREFERRED STOCKHOLDERS' DIVIDEND, NO. 15.

-f

Notice is hereby given that a dividend of 1% per cent, 
for the quarter ended 1 >th April, 1914, being at the rate of 
7 per cent, per annum on the paid-up Preferred Stock of 
this Company, has beer declared, and that the same will be 
paid on the 30th day o! April to the Preferred Shareholders 
Of record on the said 15 th day of April, 1914- 

By order of the Directors,
f W. F. HENEY, Secretary.

CANADA CEMENT COMPANY, LIMITED. 

PREFERENCE SHAREHOLDERS: DIVIDEND No. 17.

Notice is hereby given that a dividend of 1X per cent., 
for the three months e iding March 31st, 1914, being at the 
rate of seven per cent, per annum, on the paid-up Preference 
Stock of this Company, has been declared, and that the same 
will be paid on; the 16th day of May next to Preference Share­
holders of record ist di y of May, 1914

The transfer book* of the company will be closed from 
May ist to 10th, both qavs inclusive.

By order of the Board of Directors, __ »-
H. L. DOBLE, Secretary. • k

Volume 52.

CANADIAN BANK OF COMMERCE

DIVIDEND NO. 109 4
Notice is hereby given that a quarterly dividend of 2X 

per cent, upon the capital stock of this Bank has been de­
clared for the three months ending the 31st May next, 
together with a bonus of one per cent., and that the same 
wilf be payable at the Bank and its Branches on and after 
Monday, ist June, 1914. The Transfer Books of the Bank 
will be closed from the 18th to the 31st of May next, both 
days inclusive.

By Order of the Board.
ALEXANDER LAIRD,

General Manager.
Toronto, 22nd April, 1914.

THE ROYAL BANK OF CANADA

DIVIDEND No. 107

Notice is herebv given that a dividend of Three per cent, 
(being at the rate of twelve per cent, per annum) upon the 
paid-up capital stock of this bank has been declared for the 
current quarter, and will be payable at the bank and its 
branches on and after Monday, the 1st day of June next, to 
shareholders of record of 15th May. v 

By Order of the Board.
E. L. PEASE,

■ ;•

General Manager.
Montreal, P.Q., April 21, 1914.

A YOUNG MAN occupying à responsible position in a
B“k “ C"*da’,sr'.e,1b.a Son„°"s=hr”fmBuH,?^

occu-Accountancy, a ------
Building and Salesmanship, successful in his present 
pation, but desirous of entering a field with larger oppor­
tunities for service and profit, will be pleased to open pego- 
tiations with a reliable financial house with a view to Joining 
either the office or sales force. Box 323. Tke Monetary 
Times, Toronto.

AN INSPECTOR thoroughly experienced in underwrit­
ing, head office and agency work, desires position m head or 
branch office Eleven years’ experience. Good references. 
Box 325 The Monetary Times, Toronto.

CHARTERED ACCOUNTANT, ten years’ experience,
excellent references, desires position with Financial or In us* 
trial concern of good standing. Box 331. ‘he Monetary 
Times, Toronto.

DISTRICT AGENTS 
WANTED

LifeBy progressive, well established young 
Insurance Company in Brantford, Guelp . 
London and Woodstock, Ontario. Good 
opportunities for representative men who can 

Apply, stating age and 
P'.O. Box 50, Station B„

produce business, 
experience, to 
Montreal, P.Q.

THE -MONETARYb2

THE

CONDENSED ÂDVEHISEMEN1S

A minimum charge of SO cent* per intertion will beword each 
each insertion, 
made in each case.

DIVIDEND NOTICES

*\
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WEEKLY STATISTICAL RECORD
-f

id of 2}i 
been de­

lay next, 
the same 
and after 
the Bank 
ext, both Immigration Statistics 

Money Market Reports 
Bank Clearings 
Railroad Earnings 
Wholesale and Retail Prices 
Building Permits
Dominion Government Savings Banks 
Post Office Savings Banks

Montreal Stock Exchange (Unlisted) 
Dominion Government Revenue 
Winnipeg Stock Exchange 
Canadian Securitas in London 
Trade of Canada'
Chartered Banks' Latest Statement 
Montreal Stock Exchange (Listed) 
Toronto Stock Exchange 
Vancouver Stock Exchange

»,

anager.

;V
I

IMMIGRATION TO CANADA, APRIL TO JANUARY. COMPARED

FISCAL YEAR ISIS— IÇU

per cent, 
upon the 
d for the 

and its 
e next, to

1912—1913

X
From the' 

United 
States

Percent- 
Totals age of 

Increas*
Other

Countries
Month Totals British

anager.

April
May.
June.

5,566
*1,374
27,370
14,804
12,975
9,115
7,664
3,593
1,856

22,028
27,251
20,640
13,399
11,824
13,189
10,166
6,316
3,062
2,634

21,194
18,101
13,748
12,567
13,309
10,460
10,481
7,895
5,763
5,028

19,409
21,170
11,505
8,340
7,734
7,501
6,545
6,006
4,200
3,238

62,931
66,522
45,893
34,296
32,867
31,140
27,192
20,217
13,025
10,900

19,260 
14,247 
11,491 
9,042 
9,681 
9,159 
7,450 
5,942 
4,268 
3,398 .

73,283 16%
73,138 10%
63,783 39%
40,700 19%
31,861 3% dec. .
24,510 21%“
20,646 24
12,986 36
9,622 26% “

,610 , ; . 5,870 46% «*

135,179 93,938 127,313 356,430 3% Inc.

28,459
27,517
24,922
16,854
9,195
6,236
5,532
3,451
3,498

.

ns \
July i
August.,.. 
September . 
October... 
November.. 
December. 
January.,.

'ollowing 
1 sert ion ; 
:ents per 
>er word 
» will be V

S6J

Total 130,509 118,826 95,648 344,983ition in a 
in Higher 

Business 
lent occu- 
er oppor- 
pen nego- 
to joining 
Montiary

■

K BANK CLEARING HOUSE RETURNS

John Seath, jr., exchange broker. Traders Bank Building, Toronto, quotes 
local rates as follows:— >

Between Banks 
Buyers
9 5-32 
9 19-32 
9 21-32 
144 pre.
Sc. dis. •

The following are the figures for the Canadian Bank - 
Clearing Houses for the weeks of April 17th, 1913 ; and April 
16th, 1914; with changes :—Counter 

9 7-16 to 9 9-19 
9H to to 

9 15-16 to 10 1-16 
H to X 
H to X

Sellers 
9 3-16Sterling. Ws ........

Demand ...
Cables .......
N.Y. funds .
Mont, funds

April 17, ’13. _ April 16, ’14.
• $55.956,631 t *42,361,393 — $13.595,238 

29^139,084 
19,177.338

Changes.9H>■
Montreal 
Toronto 
Winnipeg 
Vancouver 
Calgary 
Edmonton 
Ottawa 
Hamilton 

• t Victoria
Quebec , ... 
Regina 
Halifax ... 
Saskatoon 
London'

_ St. John
Moose Jaw .... 
Fort William
Bratitford ___
Brandon .... 
Lethbridge ... 
New Westminster.

9 11-16underwrit- 
n head or 
•eferences.

41.853.706 
.. 25,581,704

13,114,117 
4,539.776 
3.920,536, 
3.946,098 
3.553.461 
3,821,566
2.958,314

12,714,622 
6.404,366 

7,29^8,654 — 5.815.463
1,269,553 
1,071.353 I 

238,428 . 
1,029,837 
1.512,099 

499,313 
898.535 
152,18* 
859.945 
353.175 
429,912

par
par

3,270.223
2.849,183
3,707,670
2,523,624
2,309,467
2,459,001
1.376,590
1,752,789
1.093.095
1,601,161
1,216,705

789,927
586,783
509,203 
411,606 
306,104

xperienee, 
or Indus- 
Monttary

\
RAILWAY EARNINGS

r
The following are the railway earnings during the first 

two weeks of April compared with those of similar period 
last year :—

2,275,125 
1,904,971 
1.953.040 
1.954,336 
1,646,617 
1,180,240 

747,332 
598,575 
600,150 
456,170 
676,120

n Canadian Pacific Railway.
Increase or 

decrease.
— $386,000
— 411,000

rs 1913.
$2,623.000

2,645,000

1914.
$2,237,000

2,234,000
390.313
160,549
89.372

188,544
150,066
304.671

April 7 
April 14 .

(

I
Grand Trunk Railway.
., $1,041,360 $1,024,125
.. 1,025,515 1.057.639

Life + $ 17.235 
— 32,124

April 7 
April 14 .

371,449lph,
ood $173.238,585 $125,111,049 — $48,127,536'

................. 343.910
Total

Medicine Hat
Canadian Northern Railway. *
------ $ 371,000 $ 394,600

398,600

can
and April 7 

April 14 . ..
— $ 21,600
— 31,200B., 367,400

Messrs. Wood, Gundy and Company, bond brokers; Tor­
onto,' have removed their Saskatoon office to the Canada 
building. First Avenue and 21st Street.'

Temlekamlng and Northern Ontario.
$ 38,662 - $

36,042 —
April 7 
April 14 .

$ 38.441
35 964

.221
78

/ , *

From the 
British United 

Staies
Other

Countries

-----
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9BUILDING PERMITS 

COMPARED
BY GROUPS, OF-

INDEX NUMBERS,
'

COMMODITIES
j (DEPARTMENT OP LABOUR FIGURES)

{DEPARTMENT OF LABOUR FIGURES)

FEBRUARY FEBRUARY
Index Numbers

Feb.*' Jan.,
1914 1914

-J Increase I191(11914
Feb..
1313■

:
,s■ Nova Scotia :

315 4,116
14,380 6,490

I Grains and Fodders:
Grains. Ontario. ..............

•' Western .............
145.5 
117 9
116.6 
118.3

141.7 140
190.9 117
161.8 160
U2.8 140

Sydney.
Halifax

Fodder
New Brunswick:All

92,000 88.300»3,700St. JohnII. Animale and Meats : 
Cattleand beef. •
Hogs and hog products
Sheep and mutton........
Poult .......................

225.8 227.8
177.0 176.2
168.1 162.4
186.6 193.6
193.fi 194.0

187.7 179.2

181.1
173.9
147.7
193.3
171.1,

6
6 Quebec :

Quebec...........
Maisonneuve .
Montreal........
Westmount...
Lachine..........
Outremont... 
Three Rivers.

S
- is

58.000»
15JU0

38.200
103,700
617,967
71,000
12.100

*4.900 
195.01 ri 
496,055 

13,000 
27X0

2
17

140.1*111. Dairy Products

ivi Fish :
Prepared fish ...
Fresh fish.......

. All..............

V. Other Foods :
(a) Fruits and vegetables

, Fresh fruits. native..........
Fresh fruits, foreign.....
Dried fruits................. .. ■ i ■
Fresh vegetables.. — .
Canned vegetables........

All.................................»r................ ...........
<b) Miscellaneous groceries and provisions
Breadstuff»----
Tea. coffee, etc.
Sugar, etc..........
Condiments----

:
151.7 151.7 
161.1 168.1
154.8 157.2

160.5
171.5 
164.2

*1*

:■A
Ontario :

20.400
7X0
1.435
7,200»

604,005»
19,825
1.908

10,800
15X5
4,675»

22.118

2.50F

lîjS
1»0

107,86087,450
11,500
3,535

300
1.153,215

33,725
14,424

163.100
23.775

1.275
33,013
21.860

28.535

Ottawa.......... ..........
Brockville ■.. 4..........
Kingston....................
Peterborough............
Toronto ........................
St. Catharines. ....
Welland.......................
Hamilton.....................
Brantford.................
Galt,..........................
Guelph.........................
Berlin...........................
Stratford ....................
London..................... . •
St. Thomas................
Chatham.....................
Windsor. ....................
Owen Sound...............
North Bay...........
Sudbury........................
Port Arthur................
Fort William..............
Woodstock........ ......

4,000
147.1 110.8
91.1 07.9

116.9 116 9
151.8 1554
97.7 ! 97.7

121.3 121.3

122 5 122.7

i£:« IS:
1*3 live

2.1001■f — 7,500 
1.549,210 

13,625 
12,125 

152,500

102
I

8.240
5.950125

10,795
36,850 15.000
2.500

22,945
11,470All 75

2.6504,000
56»

VI. Textiles :
Woollens------
Cottons...........
Silks ...............
Jutes................
Flax products 
Oilcloths.........

8K5

138.6 124.3
141.5 168.0 z
93.8 86.1

242.8 I 2C5.1

17,025139 0 
146 0 600

10094.4
233.4

1,000
1.400
2.725

* 9,726
115.1 118.4114.7 8.455
104.7 104.7
136.4 128.5

296.000104.7 128.380. A :134.8• — ‘Hi.... ......
Shoes :

All v........ ..
I

IVII. Hides, Lbathbw, Boots
Hides and tallow.............
Leather..................... .
Boots and shoes............

All.............................

VIII. Metals and Implements: 
Iron and steel 
Other metals. 
Implements-..

Manitoba :

Winnipeg..... 
St. Boniface..
Dauphin ........
Transcona ...

195.2 193.2 174.0 
151.4 161 4 152.3 
155.7 156.7 146.5 
168:5 ! 168.5 158.6

■ I

ISS»
725,800

7.050
l 771.700

11.060-
8.20011 .V.i

I
101 3 101.3 107.3
128.9 128 2
106.9 106 9
113.6 113.3 117.5

11
ns.»:

58 430» 
29850» 
89.375

Saskatchewan :

Regina...................
Moosejaw..............
Yorkton.................
.Prince Albert. 
Saskatoon.— 
North Battleford 
Swift Current...

135.413f 181.2C0
54,500
13,150
4.200

02.000
33.250
53,075

62,900
23,200

106.610
34All-

-• mIX. Fuel and Liohtiro ■
Fuel .............................
Lighting...... .............. :

138.9 127.5 146.6 
92 > 92 2 91.0 

114.2 113.1 I 124.4

I9.550■
4.100

142.450
1i

inAll

X. Building Materials I
Lumber.........................
Miscellaneous materials 
Paints, oils and glass .

Alberta :

Medicine H>t*..................
Kdmonton...............................
Red Deerl...........................
Lethbridge..........................
Macleod. 1...........................
Calgary................................

British Columbia -

Nelson........ ................... •
Vernon..................... ...........
New Westminster............
Point Grey..........................
S. Vancouver. ..................
North Vancouver.............
Vancouver.....................
Victoria...........................
Nanaimof............................
Oak Bay. ................... .
Prince Rupert....................

184.2 175.9

'!!iff
112.1 112.0 I 113.3 
141.5 140.9 145.4 
141 9

66,275
250.485

18,400
11,370

75.200
107.775

141.5 i 140 9All IO.2O0i : 3.099XL House Purnishinosi
Furniture ------ -------, r.
Crockery and glassware.
Table cutlery...........
Kitchen furnishings.

147.2 147.2 1 1.19.4 
130 9 130.9 118.0 
72.4 72.4 72.4 

121 6 124.6 120.4 
128 1 128.1 120.9

111.6 111.5 i 107.9

6
4
2 iz

‘as
25
ü 1IE

4 6,076AAll 16 2.806,
191.000
132,085
26,136
14X0

.045.304
358.950
27.500

126.850

1,580:

11X0 i 
80.965

!S3
262.076
128.46.',

XI1. Drugs and Chbbicals 16

I XIII. Miscellaneous ;
Furs..........................
Liquors and tobacco.. 
Sundries .....................

4
230.3 226 5 j 353 9
134.6 134.6 131.9
109.3 109.3 ; 115.8
151.4 150 9 179.6

4

♦.100
All 31.060

432.550 ‘375
.263* 136 1 136.5 I 135.8All commodities.

•Decrease• • Nine commodities off the market, fruits, vegetables, etc.

STOCKS AND BONDS TABLE—NOTES
(s) Bx-Rights. (h) Half-yearly. (u) Unlisted.
tSf^ompanies named in the tables will favor The Monetary Times by sending copies of all circulars issued to their shareholders

StrJrSi^911' ^ ’°%
• 620.000 of this was redeemed April let. 1913 .........................
Pleures in brackets indicate in fqptnotes date on which books close for dividends, etc.
1 ClLa*k/Suo«rior>lTOn-^Intiest due JulyYI^'oiî. unpaid" Nort^LMit am? Po^er^InVer^t l«?ng'paid^rTdeferred*warrants. Ocean Palis 

and since, unpaid.

. and by notifying us of sny srror

: ! 4f" '
4-*- . •

—Interest dueJan^.m^sn^m^u"^I
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DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS
k

Du. FEBRUARY. 1914Deposits
■for

Mar.. 1914
Balance on 
Mar.. 1914 

191,4

L-BANK

• Ctr. j:

Withdrawals during 
41,149,827.45 the month ..

658.957.07

» ct
S

BA!r1*c* ,n hands of the Minister 
of Finance on Slat Jan.. 1814..

Damer» in the Post Office Sav­
ings Bank during month.______

Transfers from Dominion Gov­
ernment Savings Bank during 
month

Principal.................
Interbat accrued 
hem let April to 
date of tranafer...

• cts. 

8*4107.00
* cts. 

Ô8Î.0S8.29
Increase Manitoba 

Winnipeg..............................

British Columbia 
Victoria.................................

Primes Edward Island : 
Charlottetown..................

Nsw Brunswick :
Newcastle.............................
St. John.................................

8US.8W fU

29.240.ee 1,0*1,677.63 I
94.68 x66 1,1195.992.5/

i.sxr 23.296.U0 1,690.114.52 36.832.82 1,803,281.707.696

1,127.00 280,81577
75.232.87 5,613.587.55

1.893.24
78,742.90

279,122 53 
5.534,844.8688.300* -

Aca<Oa°Mines
y ., lahfnt....................

.............
Barrington..............
Ouysboro’.................
Halifax.....................
Kentville..................
Lunenburg...............
Pictou..........................
Pert Hood..........
Sherbrooke..............sncrDroOKVi •«•••»
Wallace.......................

Transebrr from the Post Office 
Savings Bank of the United 
Kingdom to the Poet Office 
Savings Bank of Canada...........

I RTS Rear accrued on Depositor» 
accounts and made principal 
on *>th April. 1913(estimated)

. 5.788 58

............295.110

677 00 
24.254 76 

4.224 00 
3,514. U0

378.191.57

" 146 492 60 
124.845.79"ssi
420 94245

8.066.67 

3(1026 

28.993 17

372.121.9"

I46.192.4U 
123.880.90 

2.440,804.51 
253.47524 
413.409.66

5,709
91.300

151.912
58.000*
15*0

6.900.32

340.00
1,679(0
i.meo

886.1*

101.925.46 
214.9(4 28 
90.790.32 

130.522.21

270.15
2.511.90
*.116.36

726.79

101,65501
*12.4-12.29
97.67598

129.79512

Halamcr at the credit 
of Depositors' 
counts on 26th
Feb- 1914...................

(rtsrbst allowed to Depositors 
o n accounts during 
month..

OS20.9* J..
7><i

- 10,565.86- 40.930,6»*1.436 Totals. 183.895.90 13.776161.60y 116426 54 13.577.736067,7-0*
604.005*

19,825 41.6*1.34670 11 824 340.70,
l.«W 

10.600 
15*6
I, 675*

22 >18 
15.000 3
2.50(8 
5.590!

II. 395*

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES
Capital in 
thousands Jj“pital in 

tnou*andsSales 
week 
end'd 
An. 14

Sales
week
end'd
Ap. 21

Price 
April 14

Price 
April 21

1 Sales
Week

,. Sales 

1,14 Ap. 21

Price 
i April 14

WIN 9>
Mlaeellaaeows- cantin'dAuth­

oris’d
1913Iss'd 1914 Auth­

oris'd
ISISIss'd1.350 Ap. 14

38.800
800* V

3.900 3 000
1.900 3.000

900 * » fSHollinger......... ..................
I f Porcupine Crown.........

Miscellaneous

100 Asbestos Corp. of Canada.... 
100 ” pref.
—. bondsgo 100 Beld. Paul ACorti. Silk Co-

Z» -oc •• •• tx£d.

15J8.326 15.000 
10.000 
40 000 
£5.600

12.660
10.000
25.000
£5 600

Mexico Northern Power
bonds

Mexico North Western Rly...

Mas. Mahogany A Rub. Corp.

Mont. Tramway Power Co .. 
National ‘Brick ........

Nova Scotia Steel Bonds ... 
Ontario Pu*POfy.. ..y....
Peter Lyall Construction Co.

bonds

5010(11 93 26875.730 5100167, IDO
5100

3.000 I -too 100
(WO 370il (.000 100 3» 39 «ii20.002 lit) 002 

2.000 2.000 
2.000 1.500 ion 
6.000 6.000BÜ 
5.000 1.500 ,5,
2500 1*6 100 
1.750 1.750 Ido 
1.500 1.200 g®, 
1.2 V) 1,25(1 inno
? 100 
6.000 4.866
5.000 3.000 ,ee
6000 2.500 5uo 
1.500 1.060 
I 500 1.0*0 goo

‘22 22 100 500 500
s.ono 3.010 I00
5 000 5.0001 100
5.000 3.000 ,00

"'6853* 39
25 50 ...

3.000
m

500 5155
8.200*

32. .com.
"7I .'250 500

1001.000 I
1.000 750
1.600 500
1.300 1.500 ,00

*00 British Can. Cannera, Ltd... 
" boada

. com. 
pref.

6 l
Can Felt.:................

Can. Light A Power. 

Can. Coal » Coke.. ."

....
500 500 00ns.»:

W
œ'ivi*

89.375

3.000 R.utw,oo 
6.500 8 500 100 

13.000 12.244 100 
5.506 ,00

Price Bros

Prince Rup't Hydro Elec Co

Sherbrooke Rly. A Power Co.
.... bonds

71 ...V.,5bonds
..com.
bonds
notes

i »bonds
6261) «2h0 1061 105 109*100 Can. Pacific ..................... ...........

JJ* Carriage Factories. Limited 
JÎ' Can. Venezuelan Ore

root

1560 i2.000 1,20"
4.347 43 23 284

■ 500 »
Toronto Paper Co

Western Can. Power .............

Wsyag’m'k Pulp » Paper Co.
bonds

500 pref. .bonds « ................

«* 311 
6 79 74

1,000
- 2 ,000

I 000
65 •"'50M ;«0 HiUcrmt Collide. ....

JOO Macdonald Co'y. Ltd.................

1.000
3000-1

7K) 31* »)* 
41700 ..

1.000 Oi*705
9-94.000 3.000 

1000 1.7061.170* I KUO
3.00U

I

GOVERNMENT FINANCE WINNIPEG STOCK EXCHANGE6.075
1.258* PUBLIC DBBT IHI4 Revawua ahd Bxpenditubb or ac- T-val to ,31 Bt 

OOWtT OP COBSOLIDATED PURD Mar.. 1914
Ravaaua- , ,

Customs...................................A................. 108.858.4.32 45
Bbcisjt ..................................... !................. 21.297.128 96
Post Office................................................... 12.378.303 31
Public Works, Railways A Canals 14 joO.'SRl 26 
Miscellaneous...........

Total-----  -----

Expenditure .........

179,5»*
42,130*
12,09?

Liabilities-
Piyable in Canada.................................
Payable in England................................
Temporary Loans....................... ...
BankCircul'n Redemp. Fund .....
Dominion Notes.................................,lj
Strings Banks...........................................
Trust Funds.................................................
Province Accounts..................................
Mkscel and Banking Accounts...

Capital in 
thousands

-z$ cts
„ , Price
2# April 17

794.060 94 
276.495.763 51 
13,153 371 11 
5.511,288 30 

125 234 311 13 
53.038,89'- 85 
10,090.270 82 
11.920.4*1 30 
31»«635 68

LISTED
1.400* ' PaidSub­

scribed
? I -It"ME230,486*

23.400*
95.726*

427,175

5up

50 Can Fire5tW $ 500
2.410 1.205 100 Çi-nada Landed . ......

26-i.OW 260,000 100 C.P R
250 158 100 City A Pn v. Loan.........
273 203 50 Cnm. loan A Trust
649 . 543 Empire -Lnar

Ttrt. lOOi <> W Lif. 70is pd ...
2.356 100) O. Wes- I ermanent 

8b4 862 100 Home Ii v A Sa-lg
", ...Rights .. 

I . .. .... Man * Saak.Coal Co. Bonds 6
3.562; 2.811 100 North Ciown
1 out) 509 10" Nor. Can. Mort Co. «% pd.. 9
3.""» 1.3 4 . Nor. Mort CO. «TV pd . $
IABhI 1.198 50 Northern Trust

51* 169 Occidental Fire 40% pd
75" 750 60 Standard Trust». ....

5.000 5,000 Union Bank ....................
9.01* 9.000 100 Winnipeg Electric . v

100 Wpg Land « Mort 
51* 5-«r |flu Wpg. Pain' A Glass* pf

« 150................ 48.854.012 63

10.........  160.4866» *1
li­ no-
8 108 109102,221.133 12

Debt 530.887.885 62 l.OOOi
2.1*b!

MBi-Expenditure on Capital 
Accourt. Etc.

9.00.4*7 16j— -------------------------r-r—------------------
70 569 657 794Public Works. Railways A Canals.
2 298.327 9" Railway Subsidies.................................

133,749.144 02

128 i»
134 ....

9Assets -
Investments—Sinking Funds .....
Other Investments..................................
Province Accounts.................. ...............
M-scel. and Banking Accounts ....

Total Assets ....................................

9

32.196.898 12 
19,036,2» 77 8 93 91

to H 106
103
105 110
.... 170
143 111

if any error I»

215,868.5'6 XT 7
10Total Net Debt 31st March . 315.019.288 75

Total Net Debt to 28th Feb 317,189.3"! 89 9

STyU** 12Decrease of Debt Tutal. . . . . . . . . . . . . .  . . .....J 61.233.431 89
contains $1.500.904 of Chinese Revenue.

............I 2.150.513 11
♦ Miscellaneous 1913.14

8 150
7 1.. 110

L^j

Withdraw- 
sis for 

Mar., 1914

Total
Deposits

1 cts. I cts. 

593,149.02 6.000.73

.
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CANADIAN SECURITIES IN LONDON
r Price 

April »
Prir. 
April 9: meeellnmeees—iCont’d)Price 

April B
Railroads—(Cont’d)Price 

April 9
Ham , Pré». *

lent leenee
■•llreedi;%

1. «.tenu[if, •-

hi I
Temiecoueta 5% pr. lien bds 

Ditto. 5% committee certs 
Toronto, Grey A Bruce.4%bds 
White Pass A Yukon, sh.. £1» 

Ditto, 6% 1st mort. deb. stk 
Ditto. 8% deben........

Wisconsin Central 4% bonds

Canada Cement, ord |10u. 30j 321
Ditto, 7% pref <100...............
Ditto. 6% 1st mort, bonds

Canada Iron. 6% debs.............
Canada Car A Foundry 1100

Ditto. 7% pref. stock.............
Ditto, 6% debs...........................

Can. Coll.Dunsmulr.5% debs 
Can. Cotton 8% Bonds...... 81
Can. Gen. Electric ord.. 1100

Ditto. 7% pref. stock...........
Can.Min'r’lRuh'r,6%deb st'k 
Can. N.Pac-Pish 5% deb.stock 
Can. Pacific Lumber 8% bds. 42 
Can. Steel P’nd’s 6% 1st mor 101 
Can. W.L,mb,r.5% Deb.stock 
Can. W. Nat. Oae.S%db.stk.
C. Br’tonCoal. «%lstm. bds.
Cas. W. A P. 4lZ bonds..........
Cockshutt Plow 7%,pref.<160 

1 Col. Rr. Lumber S% deb Sk 
1 Col. Valley Orchards «% dbs 

CoL West. Lumber. 61% pref

. ■ Dom.lron A 8teel.S%con.b'ds
# ** Dorn. Steel...........
j......... Ditto. 6% pref

94 Elec. Develop.ofiOnt. ,5% debs
* Forest Mills B. Col. 5% stock

ImpITob. of Can..6%pref. £1

Kaministiquia Power <100 ,. 1S6 139
“ 3%goldbd's 102 ml

Lake Superior.com. $100.;
Ditto. 5% gold bonds..... 

m am Ditto. 5% income bonds. I.
01 4 Lake Superior Iron S1^ bonds (y U1

LakeSupener P’p'r 6%gd bds gl 81

Alberta and Gt. Waterways 
5% mort, bonds.... ..... 

Algoma Cen. A H. B.5% bds. 
Algoma Cen. Termla.5% bds. 
Algoma Eastern 5% Bonds. 
Atlantic A N.-W. 3%bdods. 
Atlan. 8 St. Law.. 6% sh'ree

Buffalo A L. Huron, let mor. 
S*% bds

Ditto. 2nd mor. 554% bonds 
Ditto, ord. shares. £10.........

Calgary A Edmonton, 4%deb.
stock ............

Can. Atlantic,4% bonds ...
C. N.. 4% (Man.)guar, bonds 

Do.. 4% (On.D.) 1st m. b’ds
Do.. 4% deb. st'k.................. ..

(Dom.) guar, stock
____ _ Land Grant bonds
Do., Alberta, 4% deb. stock 
Do.. Sask.. 4%db.stock....
Ditto 3H% stock...............
Ditto S% income deb. stock »• 
Ditto 4% let mor. stock... 
Ditto Alberta 31% deb- st'k

C- N. Ont.,SX% deb. st'k.__
Do.. 3%% deb. stock. 1938..
Do.. 4% deb. stock..............--
Ditto. 31% debent, stock 

C.N.Pacific.4% stock................
Ditto. 41% stock.....

Can. Nor. Que.. 4% deb. st ck 
Do.. 4% 1st mort, bonds... 

Canadian Pacific.5% bonds.-
Ditto. 4% deb. stock............
Ditto. Algoma S% bonds ..
Ditto. 4% pref. stock............
Ditto, shares $100.........

, . Central Counties. 4% debs 
91* Central Ontario, 5% 1st mor

bonds................ .. •••••; ••
Central Vermont 4% bonds.

i Dominion—
Canada. 1909*34...:

Ditto. 1938 ............
Ditto. 1947..............
Ditto. Can. Pac. L.G. stock
Ditto. 193030 stock.........
Ditto. 1914-19 .... ,..............
Ditto, 1940 60............................

Provincial— vberta. 1936. • •
Alberts. 1922................ ...........

Ditto. 1943............,...............I y
British Columbia, 1917.. 4-• - 

Ditto, 1941...
Manitoba. 1923 

Ditto. 1928...
Ditto. 1947...
Ditto.1949...
Ditto, 1950 ..
Ditto, 1953........................

New Brunswick. 1934-44
Nova Scotia. 1942......... ..

Ditto. 1949.........................
Ditto. 1954........................

Ontario. 1946.......................
Ditto, 1947................!...

Quebec, 1919.....................
Ditto, 1928.........................
Ditto, 1934............ ..........
Ditto. 1937.........................
Ditto. 1954.........................

Saskatchewan, 1949.......
Ditto, 1923 
Ditto. 195...
Ditto. 1919..
Ditto. 1954 .... .... .4k...

Municipal— tfurnaby, 1960...
Calgary. 1930-42............

Ditto. 1928-37 .........
Edmonton. IBISES ..

Ditto. 1917-29-49 ...
Ditto. 1918-3051 ...
Ditto. 1932-32...........
Ditto 1923-33 ......
Ditto, 1923-53 ............

Port William. 1925-4
Hamilton. 1934 ............

Ditto. 1930-40.-------
Lethbridge. 1942.........
Maisonneuve. 1949-50

Ditto. 1952...................
Medicine Hat. 1934-54
Moncton, 1925......... ........ ;............
Montreal, permanent db. st’k

Ditto. 1932.......................
Ditto. 1933.......................
Ditto. 1942.................. ..
Ditto. 1948-50................
Ditto (St..Louis).... .
Ditto, 1951..
Ditto. 1B62..
Ditto, 1953.

Mvse Jaw 195H..........11.i
Ditto 1951-2................ II. .....

New Westminster, 1981411. . 
North Vancouver. 1901-2 ....

Ditto 1961.................. .. ...
Ottawa. 1926-46..'....;....

Ditto. 1932 58............«....
Point Grey. I93CL61... ji.,
Port Arthur. 1930-40 ;..,.

Ditto. 1982-43............. .
Prince Albert 1953...............

Ditto. 1923-43 
Quebec, 1914-18.

Ditto 1923 
Ditto. 1958.
Ditto.1961 .
Ditto. 1962 
Ditto, I

R-g.na 1923-38 . 
ri-to. 1925-52 
Ditto 1943-63

St. John. N.B.,1934. j____
Ditto. 1946-61

Saskatoon 1938......... ....
Ditto. 1940.................. ..
Ditto, 194141..............
Ditto, 194141............i. ,.

Sherbrooke 1933.........  ...
South Vancouver, 1982.. 
Toronto, 1919-20...

IWjto. 1922-28..
DJfto. 191921 
Ditto. 1929 .... 

itto. 1944-8 ..
Ditto. 1936.........
antouver. 1931 .
Ditto, 1932 ....
Ditto, 1926-47..
Ditto, 1947-49..
«itto. 1950-1-2. ..J
jitto. 1953................. ..
ctoria 1920-60............
Ditto. 1962 ................
Ditto. 1962....................

Westmount 1954......
Winnipeg. 1914 .....

Ditto. 191936............
Ditto. 1940 ..... ..
Ditto. 1940-60............
Ditto. 1943-63 .....i

91 9394 96
85 87

'73 75
98 95
33 96

100 UK 
59 101

1 97 oil- 
80 Ml
63 66

106 106 
109 111
734 764

f*11
4 S3929ii4 111 115

119 124 .
70 HOJ 
50 55

14
-

96 98
97 99

101 103

Banks
Bank of Brit. North Am.. £50 
Can. Bk. of Commerce. $50.

4
76 78
21 22

m
TI­TO I.St102 104

93 95
92 94
92 94
9.3 96

100 102

94 96
88 90 
93 96

« S 5
SO 92 
86 88* 
64 69
83 67

« 1

33 35
83 86

93 95

12 221
n u

Lead Companies«
73 77
9 10

SO 84

S £

: 1 96 I Alberta Land. 5% stock............
85 I Brit. American Land. A. £1. 

77 79 I Brit. Col. Fruit Lands. £1...
_j I Ditto. 8% deb. stock. .........

gu gu I Calgary A Edmonton Ld.. Is. 
90 92 I Canada Company, £1....... -

90 I Can. North-West Land. $1..
84 I Can. Dom. Dev. prf.1776 pd..

93 96 I Can. North. Prairie Lands, $6
90 I Canadian Wheat, £1 -, ■ - 

82 <4 I City Estates of Can. 6% pref.
85 87 I Hudson’s Bay. £1.......................
77 79 Ditto, 5% pref. £5...................
87 89 I Investment of Can. ord- st’k-

Ditto. 44% pref. stock..........
... , Ditto. 4)4% deb. stock...
85 1 Kindersley P'm Lands 6% dbs

80 82* I Land Corp. of Canada. £1
102 104 I Manitoba A N.W.. £1..........
98 1C' I North Coast Land. <5.....

109 111 I Ditto 5% deba... - .....
91 1-3 I N. Sask. Land 6% Bonds.

212 -T24 I Scot’sh Ont. Land £3. £2 pd
South Winnipeg 8% deb. stk 
Southern Alberta Land. £1.

39 101 I Ditto. 5% deb. stock............
89 91

<1
83•'•I 94924 ..<% 

•« 4rx>
Do 101 ms84 86

76 77
83 85
56 88
97 99 
99 101

34 iDo#
3

34
4

8-;

$10088w
■ 97•95I 9480 82 

102 101 
90 92
95 97

3
II 102 If* 

83 86
87 90
90 92

24 21

4- M) 92 
94 964■s 98904

1
6

4—

*
n99 101 -

96 98
82 86
91 93
91 93*
99 101*
90 92
90 92

L
21 23
894 914 
68 73

80 82f) :

73- 78

83 68
63 68

86 58
Mond Nickel. 7%pref., £5... 61

Ditto, ord., £1..;.................... 4|
Ditto. 5% deb. stock ........... 104 IM

MontrealCstton. 5% debs... 96 97
Mont. Lt..Heat A Power.<100 
Montreal St. Rail. 44% debs..

Ditto, ditto (1906)....................
Montreal Tram’s. 5% gd. bds.
Mont. Water, Ac.. 4|%pr.lien

4 Northern L. A P. 5% gd. bds. 10 261
Nova Scotia Steel.5% bonds. |M M 

4
1 Ocean Palls, «% bonds..........
1 Ogilvie Flour Mills. <100 ....

2J Penmans, 6%gold bonds....
91 Price Bros.. 8% 1st Mort. bds.
76 Pry ce Jones. 6% pref. £1.... _
86 Ditto. 6% 1st mort, bonds.. 86 91

'hS Rich. A Ont. Nav %debs..
Riordon Pulp. 7% pref..............

Ditto, 6% debs. •
5| Roy. Elec, of Mont., 44% dts.

SI
99 101*

100 102 
90 92
88 90*
88 90*

Ditto, 6% deb stock..............
West. Can. Invest.5% pref.fl 
Western Canada Land. £1 .. 

Ditto. 5% deb. stock......
t Coupons due Nov. 1, ' 1913 

unpaid.

I 230 236
96 100
99 101

104 106
95 97

Detroit, Ord. Haven, ekuip. 
6% bonds..

Ditto, mort. «% bonds .... 
. Atlan. 4% 1st deb. st’k

804 87105 107
105 in?87-

, 949292 x 94
100 102 
90 92
89 94

Dom
Ditto, 4% 2nd deb. stock . 

Duluth. Winnipeg. 4% deb 
stock..........................................

92 94

81 83-
■ Lean Companies.

Anglo-Canadian Finance, 10#
gg I British Can. Trust, £5..........

“ 4|% pref* *
70 I Brit. Bmp. Tr’st, pref. ord-£l

I Ditto, 5% pref................... .. • ■
1 Can. A American Mort., £10.

Ditto.ditto. £2 paid......... ..
Ditto. 4% deb. stock..............

Can. A Bmp’e Inves. ord. st'k
M; I Do., 5% pref. stock............-,

1 L'dnAB N. Am. Co. ord-st'k
Ditto. *% pref. stock............

N. Brit. Can. Inves.,£6,£2pd 
yi 1 N. of Scot. Can. Mortgage,
" 1 £10, £2 pd..................................

Ditto. 4% deb. stock..............
Trust A Ln. ofCan..£30,£5pd

Ditto, do., £3 paid..................
Ditto, do.. £1 paid..................
Ditto, do., 4% deb. stock .. 

Western Canada Mort.« 5%
1st m. bonds.........................

T:i71 65;8692 91*
8b 88 
82 84

Edm't’n, Dun. A B.C. 4% db-

O.T.P.. 3% guar, bonds............
Do.. 4% m. b'ds . A..................
Dc., 4% 1 m.b'ds(L.Sup.br.) 
Do., 4% deb. stock ....J... 
Do . 4% b’ds (B. Mountain! 

O T P.. Branch Lines. 4%
bonds .n..................................

Do., 4% 1st mt. guar bds.. 
O. T.. 6% 2nd equip, bonds ..

Do.. 5% deb. stock...............
Do., 4% deb. stock....«— 
Do.. Gt. West. 5% deb. st’k 
Do., N. of Can.. 4% deb. st k 
Do . W., G’yA Br’e,7%b’ds
Do . 4% guar, stpck................
Do.. 5% 1st pref. stock ....

2nd pref. stock-----
Do., 4% 3rd pref. stock-----
Do . ord. stock....... ................

G. T Junction. 6% mortgage
bonds....................................

O.T We»t’n,4%lst mort.bds 
Ditto. 4% dollar bonds-----

h
4

60 7M 
120 129*

92 94
80 83

7T
8493*M

ir 86 88* 
84 86
83 86*

4i 100 UK 
100 102* 
mo u*2* 
too 102*

44
4* Ï

IP w
5

88*98«
101 103
83 83
93 96

100 10**

138 143
to* 1»
Ml M 

85 *

8
% $

88. 90 
105 107 
113 115

95 ' 97
88 50
86 88 
86 88 
<0 92

100 102 
92 84
89 91
96 98
80 85
89 91

100 102 
4 95 97
4 91 93
4 92 94
34 8» 95
44. 100 102
5 95 97
44 90 92
6 97 99
4 89 91
4 90 92
5 97 99
.« 89 91
4 88 60
5 95 - 97
4,) . 90 9”

-

il
4

n
90

111 113 96 Shaw. Water A Power. <100.
Ditto. 5% bonds....................
Ditto. *4% deb. stock .... 

Simpson (Robt.) 6% pfd. stk.

Spanish River Pulp, <100....
Ditto. 7% pref........ .............
Ditto, 6% gold bonds. .. 

Standard Chemical of Canada
7% pref. stock....................

Ditto. 8% deb. stock .......
Steel of Can. 7% pref. stk .. 

Ditto, «% hpnds....... ...............
Toronto Power. 44% deb. stk 

Ditto. 44% Con. Deb. Stk. 
Toronto Railway, 34% bonds 
Toronto Sub. Rly. «4% deb stk

92:*> a125 129 
85f 85 

1054 106
►

.1494Do .
H49 49

214 21

103 105
89 

88 90

92

■lalig ««mpaales Kj
961-• Casey Cobalt. £1.........................

Cobalt Town Site Silver, £1.
110 112 I Hollinger, $5. ............................

Kerr Lake, $5.............................
98 100 La Rose................  .........................
97 99 LeRoi No. 2. £5...........................
94 96 I North Ont. Bxoloratlon. £1

138 142
127 130

«82.. 93Manitoba South Western 5%
bonds..........................................

Minn. S.P. A S.S. Marie, let 
mort, bonds (Atlantic)... 

Ditto, 1st cons.mort,4%bds 
Ditto, 2nd mort. 4% bonds.
Ditto. 7% pref., $100..............
Ditto, common. $100..............
Ditto, 4% Leased Line stk.

Nakusp A Slocan, 4% bonds. 
New Bruns., 1st m’t. 5% bds. 

Ditto, 4% deb. stock..............

Ont. A Que., 5% deb. stock.. 
Ditto, shares, $100 6%.........

Pacific Gt. Eastern. 41% 
stock.................... '......................

4 H

! I 101-if
97

100
«5

<3Vanc'r. Posrer 454% deb. st’k

West Can. Collieries. *% debs 
W. Kootenay Power 6% bds. 
W. Can. Flour Mill*. «%bds. 
Western Can. Power»1 bds. 
W. Dom. Collieries 6% dens
Win’p’g Blec. 44% d'b stk.. 
f'July I interest not yet paid,
Newlen»AUff«l «eeerlMes
Newfoundland Oov'm't. 34% 

bds. 1941-7-8 and l951__ 
Ditto. 4% ins. stock. 1913-38 
Ditto. 4% ins. »tock. IMS 
Ditto. 4% cons, stock 1996.. 
Ditto. 3% bonds. 1947......
Ditto. 34% »tock. 1916J0J2. 

Anglo-Newfoundl’d Develop­
ment, 5% deb. stock..........

• B* Dividend

lllMellaiMii t'e’a. T586«4
104

96 97
107 109

Acadia Sugar Ref. ord. £1.
Ditto, 6% pref.. £\..................

95 I Algoma Steel 5% bonds...........
Ames-Holden-McCready. 6%

Bonds.............................. ...........
Asbestos and Asbestic, £10.

mh u5
102 jo4
64 b-96

5 83 724 95159<5 115 117
137 140

4M L 89 91
"89 91

92 54
89 91

3i
'

to^Var

4
4

Beld'g. Paul AC'tic'li 5% dbs
Bell Telephone H% Bonds-----
B. Col. Breweries, 6%
B.Col.Electric Ry..4|%

Do. 44% perp.cons.deb. stk. 
Do.Vanc’v’rPow’r,44%d’bs 
Ditto. 5% pref. ord. stock .
Ditto, def. ord. stock............
Ditto. 5% pref. stock............

Brit. Col. Telephone «%.........
Ditto, 44% deb. stock............

Calgary Power 100...................
Ditto 5% bonds.......................

4 95 971 92914■ bonds
debs.

88 90I gy Qu’Appelle. Long Lake 4%884 ]deb. stock...............................
Q ft L. St.J . 4% deb. stk ... 
Que Central. 34% deb. stock

Ditto, 354% deb. s^ock........
Ditto. 5% mort, bonds........
Ditto, ord. stock..............

50 92
98 100
88 90
85 87
93 95
90 92
99 102
92 94
61 838
90 92
98 100

I
H

m 4

•• • j

.11 - j M4
-

I St. John A Quebec 5% db. st. 
St Lawrence ft Ottawa. 4%

bonds........................................
Shuswap ft 05 anagon.4% bds

! « 924

T
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TRADE OF CANADA BY COUNTRIES
t Month of Dec- Nine Month» bnoino Divkbbk*

W12Commua». ISIS 1912 IMS
Imports Exports Imports. Exports Imports Exports Imports Exports

i—
first»»* Umpire. $ I s $ < «Unitcu Kingdom..............

Australia..........................
Bermuda.........................
British Africa: —
g* Bast................................

South.................. ..

British Bast Indies-----
“ Guiana,............

Honduras...........
•* West Indies ... 

Fiji (other Oceania)....
Gibraltar.........................
Hong Kong .......-----
Malta ....................................
Newfoundland................
New Zealand 
Other British Colonies 

Totals. British Empire

. 10,347.135
65.730

ti.2ti.241
32».3b8

13,313

3,771
171.563

2.770
37.621
55.6-3

8.731,164
72.169

31.229.115
.121,871

53.267

101.571.004 151.603.336
301.512 3,169,363

306.211

33.724 
2.391 307 

63.198 
295,117 
138.216 

8.612 
2.915 061 

107,661 
24.396

•ffl»
3,906.418 
1.1172119

___ ____ _ ___________ 2JW 1
3*8*5,965 118,753.111 166.626.866

Kit 726.168 
540,6-1 

6.11V
7.SÔI 

301.265 
21.501 

5.117.296 
i.429.251 

63.813 
t977.o82 

•l,»,

522.158 
. 1.998 

1.677.578 
tl 11.824 

16 485 ■
118.7- 6,842 218,619 156

I98.136.3h» 
3,896.071 . 

286.850

42.062
2,925.107

;
- 8 UK

168 1.818 1.808 1,749 
182.530 -I 

135 
5.183.511 
2.232 0M1 

126.931 
5.711.889

29,612

580.330
901,112
00.785
51.886

16.622 350.128
215:i5i 34-e.l

.16.882510.720
523,621

........ 97 881
57,000

...........19.014
$•«-

200.161
380.290

10.611.953

66.713
64.900 438.117

6.766
3.280.158

86.»-2
38.004

1.361.162
96.1-2»

4.182.511
1,621.564

fr­ ais
338.571
35.286

..........  9.294 '

688.271
210,711

401.778 
9 190i.m

289.-255
23,865

692.695
238.568

. 132 t
13144.314

263,742
371.255

« m
1.7*1 ,

1,87-2.549
1.941.696

26.191

153

75 UM 2.61»
12.195,373 25.155.718

Foreign Countries.
305.216 I 
95 597

183.158
157.987

280.881
73,106

2*19,851
60.156
32,800

3,637.701
638.376

73.131
630.907
100.623
itni

1,106.696
675.700

Argentine Republic...........
Austria-Hungary.................
Azores and Madeira Is...
Belgium......................
Brasil.............. ...................... -
Central American States 
China....
Chile......
Colombia 
Cuba........

141.155
25.518

122.980
88.568

255.728
15,132

2.266.942
1.111.948

1.092,676 1.964.661
1.370.668 261.37J

3,294 33.0M8
3.708,065 4.21W.520

657,187 522.145
110.673 90.187
67I-.18U 306.665
767.280 125.150
106.015 -22,562

3,601057 1.432.773
’ 17,516 5W.6V7
259.368 11.725
777.356 14.031
102.144 30.713'

333 13.070
38.789 36.256

1862.531 10.978.356 8.744.55
13.967 *1,057 11,889
16.617 ....................... 10.642

2.678.903 11.710.368 3.272.719
65.658 398.967 ,1497
12.291 17.308 %I.H65
16.539 11» 31,152

2.202.262 2J65.U67 4.972.232
51*717 ‘ 1.601110 535.487
601 900 1047.911 1.113,112

13.863     6,6*
197,101 1 791417 24.866
137,901 5.803 87.119
465.945 352.456 5H6..«fr
151.531    176.973

7.198 137.001 8,l33x
56.306 1.960 18,664

411438 52 410.146
15,985 221616 17.605....................... -■ 63,121   58.414

1.212 27,5*1 1,231 >.3,"3
722.138 1.360.470 376.299 928,667

1,118.857 29.932 2.365.500 39,511
12.780    67.962 1.371

I 1.055,796 20.786 1,152.612 13,144
- 5.23» 322.104 112.912 184.538 115.135

2.661 3,001.560 10.128 3.218 028 28.124
31.570 157.138 . 37,199 302,797 312 424

*-,158.6» I S27.M96.505 120.127.165 327.244.104 146,308>2
«86,665 331,0* 47.270 121.877
1:17.702 141.-00 28.617 M.534

23.661 r 140.864 13.725 71.859 95.460
4.68» 53.1183 . 18.111 65.048 33.188

3331(1.13» 381.181.790 150.896.812 3W.0l2.470 _172j058.219
57.262.125 - 605 934.901 3*7,525.7118 IIW.71l.3lt 388,707.375

|WC«*.«7

1,007 III 1.113
492 710
150.979

5.818
69.987

221.833 
113.081

80.851 
24 

12.213 
" 376,900 

6,044

"Miüéô"

3 191.807 
015.124 
103.980

66.979 I 564.308 
625.H2I 
102,181 

1.846^60 
91.774 

24M.W7 
3.008.850 

32.666

4.366
69.118

» *4i 2.131
19.618

133.313
19.296

198*31

1,386 1.198
179 821 
68.911 

1,705 
2.508

204.357
52.398

.-.I

325Dan, W. Indies. 
Dutch B. Indies. 
Dutch Guiana..

h.747
7.282

31.550
13.497

.
3,-88 1.123875' 2,430 .1.6-,»

4.505
477.663 11.780.900

3,228 4.913

Mlv 2,92' 7.930
1,096.446

4 - hi41.067 4,902Egypt.......................................
Prance.....................................
Preach Africa.......................
French West Indies.........
Germany................................
Greece. ....................................
Hawaii.........-.......................
Hayti........................................
Holland....................................
Italy..........................................
Japan........................................
Korea......................................
Mexico...................................
Miquelon and St. Pierre.
Norway............. ..
Panama............
Peru................... ..
Philippine Islands
Porta Rico.............
Portugal...........
Portugese Africa 
Raumania ..
Russia............... .
San Domingo..
Siam...
Spain...
Sweden.

1.130.925 99.798
248

2.220 1 ,
141.820

'"‘-*22
5,4 60 ...

119.089 
.14.353 
85.119

.........8*18
33.170
46.583
16.065

105 21
<•2.274

939.902
77.782

837,315
67,745
12,186

457.056 10.513.701
500 500,680

35.7431,470 MM
siwi .M.................!

325,338 2.4-1.968

<8:8
314.856
136.821
274,174

182.795

256.175
188.960
262.687

1,250.051
2,889.951

89»'" r ' Y.ietrii "

a*;»

122.664
580 128 1.67»

36.00# 33.030 104.711
17.913 ...............................

620 - 121.794
643 

8 807 
5.273
2.162 j...
1.456 

417,782 
• 8,140

827
141 22,7261.065

h27.467 .16
32.226 ■216 119

6.365
7.22-

543.308
2,545

.........  M58 '

520 514
117.974 08,1* . 

31.891 
3.987 

197.813 
62.412 

343,350 
53.312 

36.757.851 
8.948 

12.02.1 
21.394 

7.657

1001.804M 679148.66- 
25.281 

371.231 
75.68- 

33.911 459

3.097
1.372Switserland.... 130Turk*» .............

. United States------
Alaska ......

15.538.856 
19.016 
10.177 
1.126 

117
172800,936 11.929.478
43,0*5,663 52.571.831

18.5101.971
7.117Uruguay.......... J............................................

Vcnesuela ...........................................
Other foreign countries...........................

Totals, foreign countries.............

11,314
1,318

39.251.687
51,750.08-

f 1100.823.056 *1-i>.I-*' 669(94.845.713Grand Totals 7
l

CHARTERED BANKS’ LATEST STATEMENT, FEBRUARY, 1914 - ?
$8,171.796

1.146.345
Liability of Customer* 
Other Assets----------------

ASSETS
$28.773.148 

15,4 1.159 
1(0.761.154 

131876 
6.641.323 

- 3,o0-.oni- 
12.475.490 
1-2.410.-278 

129.175 
4 647.279 

liCmito 
•21,944.450 
11.964.893 
•2,550.879 

69.223.826 
71.371.602 

111.113,412 
811,711.210 
56,052.837 
3.312.402 

30.372.851 
1.676.041 
2,164.817
1.6-6 <m

42.784.671 ,

Cerrent Coin in Canada i____ ... ..................................
Current Coin elsewhere......................................................
Dominion Notes in Canada ....................... ...............
Dominion Notes elsewhere................... .........................
Deposits for Security of Note Circulation..................
Deposits Central Gold Reserve
Notes of other Banks ........................................ ................
Cheques on other Banks......................................
Loans to other Banks in Canada ...................................
Balance due from other Banks in Canada.................
Balance due from Banks in United Kingdom
Due from elsewhere.............................................................
Dominion & Provincial Government Securities..
Canadian Municipal Security............................................
Bonds. Debentures, and Stocks 
Call and Short Loans in Canada 
Call and Short Loans, elsewhere
Current Loans in Canada....................................................
Current Loans elsewhere....................................................
Loans to Provincial Governments.......... . .. • ...............
Loans to Municipalities....................... ................................
Overdue Debts.. >............. ...................................................
Real Estate other than Bank Premises . ■
Mortgages on Real Estate.................................................
Bank Premises

lt.535.9Ri.49HTotal Assets......... -
LIABILITIES

$19-1,866.666 
115.993.616 
11.1. -84.-18 
112.670.071 
97.563 986 i 

7.518 306 
29.375.301 

337,516. SK 
89,.927.1*1 
119.556.61» 

6.312.171 
12.719.703 
••,331.9*1 

I5.frl3.344 
8.171,1* 
1.418.036

9.114.030 
43.874.503 

1-2.858,186 
99.-452.23*

Capital Authorized
Capital Subscribed...................................
Capital Paid Up
Reserve Fund ..............................
Notes in Circulation . ........
Balance due Dominion Government . 
Balance due Provincial Governments.
Deposits on Demand .................'
Deposits after Notice...............
Deposits elsewhere .............
Balance due Banks in Canada.........
Balance due Flanks in United Kingdom 
Balance due Banks elsewhere. :. .. -
Bills payable ................... ........
Acceptance under Letters of Credit 
Other Liabilities ........................ .............

r -

»
■

91.28.<. 216.072
........ '-.V..

Total Liabilities
Loans to Directors......... ............
Average Coin held.................. -...
Average Dominion Notes held . 
Greatest Amount in Circulation

t

i•i

! 52-
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April •
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I»

1:
.............. !
...............!

210

1

■

an

3804

444

US

Mi
16600

26

545
4027

iieo
"6

ie

50

13
.'.3

306

iro
118

II companie* 
Trail

5.000 2.6011............ 100 Dooiinion Trust Co.. ..
«5 !5 1:5» S
ijma l.omi HO ion Unldn Trust j................

sub- Pmid 
•cribed op

—; 02)«8 ■8m191
180 r

Loan[I »
... 1192 .... 

,65 .... . iff*S 5 :.E s ISSHS-:
S Si:

100 Great West Permanent. ... .....................
101 Hamilton Provident and Loan Soc

50 Huron and Erie Loan and Savings..........
Huron and Erie Rights................ ...................

M5 £ÆK“.5K‘,ÆniAW.Llï

650 25 Montreal Loan and Mortgage........... ..........
50 Ontario Loan and Debenture.........................

Ontario Loan. 20% paid......................................
50 Toronto Mortgage.........................................

100 Toronto Savings.........r............................. ....
170 t«n Real Estate Loan----- >*-••••............

1
ISO190
8086 .... 80 ‘■;!a7V5,01» 2.555

l.OOli 931
5.000 2.426 652
3.IMM > 1.20O 866
5.0 41 4.500 2.310

79
129i291304 130138

aw220
14$ -

.1. 130

Ü5 173

44Ô “ .

m

136
1U00 620
I 250

1.050 120
2.‘X0

6UHi». »1.750 1.6*02.560
1608725 725 4f0

1,000 1.001 860
500 500

10
7

Z

•fixed Transportation

Barcelona...................  ................ ‘ •
Brazilian Traction. Light and Power 
Canadian Interlake------------ ---------------com"

Canadian Pacific Railway................

Détroit Unite4 Railway. ........
Duljith, South Shore and Atlantic..^

Dulu1 h-Superior Traction .
Halifax Electric........................
Ha^pa Electric..................

Illinois Traction......................
Mexico Tramway............. • ■ ..............................
Mexico North-Western Railway.................
Minneapc lis. St. Paul & Sault Ste. Mane

Monterey Railway, Light A Power pref. 
MontreafTramway s.

Niagara Navigation..
Northern Navigation 
Northern Ohio Traction A Light Co. com.

Porto Rico Railway, Light and Power ^

Quebec Railway. Light. Heat and Power
Richelieu an<fOtHario Navigation.............
St. Lawrence and Chicago Navigation..
Toledo Railway..................;................................
Toronto Railway. .̂............... j ■
Tri-City Railway and Light...............Vref.
Twin City Railway ...........
West India Electric.
Winnipeg Electric...............

Railway..............

29 284 28 274
80 804 80

.............1.660............
.......  l.'*0........
28000O 201 QUO.........

97 ... 
65 ...
.... 941 
7404 240

ti

pref. 7 is: i«i|199) 199410
. rights

12.5(H) !2»Xh 
12.000 12000 
10.000 10.000
3.500 3.500
1.500 1.400

6363704Icom.
»
6. pref. 

com. 
. pref.

5.0005.000 H
7.500 7.500 ... .

10.000 7,135 ...........
20.000 20.000 2.60C
40,000 25.WX .........
28.000 25.200
14,000 10,416 ............

500- 51X1.7-....
20,000; 3.100...........
16,100 161X0...........
1,000 701 10.
1,000, 1.000 135

10.000 9.000 ......... .
5.000 2,*60 ...........

S.tiOO........

K
7
7

com.
deb.

624! 84466IMF 4 .. ioo
1014 ioo*
no ...
:::: iM)

MX i03

3,000

10,000
16.00(1

1.000 966 .......
15,000 13.875 ,____
12.000 10.974 7»
9,010 9.(00 ..... 

22.000 20.100: 1.901 
son 800 m

3.01*1 7,(**i l.«* 
10,(00 9.000 39'

9.990-.
10,000 11.4

1204 113 

14?) 1428 I 136)

105 704$ 1044 104

8
1008

. 205
197 ....199

(

Téléphoné,' Mghl,(frrle*raph._. 
rower

Bell Telephone Co...................................................
Calgary Power Co..................... ............. . ^ i . •
Consumer* Gas......................................................
Dominion Telegraph............  ................
Kaministiquia Light and Power Co... 
London Electric................. 5...........................

148 1464

ire
818,0(0 ., 30.U0O

3.0QO ire ire
.... ioo

1,850 ire104.7254.384 100102461.000 1.000 j52.0002,(**i
il - I'» 4<»i

. t...
*

•i

200 175

M 371

244 2434 

75) 754

9i 90)

136 134

‘79

73 69

$17
115) 11

1454 >45

i(>54 106 
94 .. 

210 205
!

148 148

113 112

40 79)
.

11*64 1964 

664 664

••
'

*74

iéo 1194
f

78) 784

62

,iS a
135) 135

i04

146 145
554

115 112

1

804 30)
t

i994 IHJH

69) 69

68 65

123 122

78)

65

14
90) 994

136) 135) 

i04) 103

199

147 146
55
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MONTREALTORONTOCapital and He-jt 
in thuus^ids Sale*

Week
ended

April 22

Saies
Week

April 22

Price
A!5tV4

Price 
April 15

Price 
April 22Price Price

April 15 April 22 
1914

Price 
April 24 

1913
‘Re­
serve

IliMt» 1914 19141914>
• Ask Bid Ask Bid Ask Bid

'■'lhS 2144 Ü34 iiô 2Ù94 210 3094 ‘"iü
71 ........................................................... 4

iso' ..... *

--------------------------------- ------ ,—.4

4 866 4 866 3017 MO British North America.............
5*000 16.01*' IS»*' 50 Commerce............ -
18 « «S S
*8 !& *S S 8SSWBi'«7.:
100(8' 7.000 7.U0O -00 ,
10,Of*) 6.7.6 6.419 100 Merdrants .........................

1 OHO I out) 1 *Z5<1 m MetjN>politaii •î:«» llSSÎ 100 Melons

88 IS '8 IS: I'iCp-'

■ 5 is is s »r;’v:--7
L00O 1.000 575 100 Provincial (u)
5.000 2.731 1.250 It*' Quebec...................

26.00O 11.5H' 12.560 100 Koyal
5 000 2.870 3.760 50 Standard .
3 000 1.25: 300 100 Sterling (u)

lfcOUO 5,(X»' 6.UU0 100 Toronto .8).............
8.000 5.000 3.300 100 Union

Ask BidAsk Bid Ask Bid 

2i01 209)»e -209)1042 214 :226. '2201242 31
160 155202 1544 154

il» 137|

200 i99 
2404 2*0

2M (12
9

1027
213 212) 188

199
245 2424
.... IS

”6
mZ

..........> ii
................. 10

194 160

i97 195 
237 231 
140 138

265 263

»216 U

21110 2158196II 27
1012 240 J •;8

• '•6 264.... 263)265It
20720812

* iii*
224 ....

6 J28 123 
3 221) 221 "*27& 2214 221
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MONTREAL AND TORONTO
ei

>capital in I 
tbou}»"d«_!___ . TORONTO MONTREAL

Salt!Week
ended

April 22

Telephone, Light, Telegraph. 
Tower

(Continued) I

’ Sale*
Week Price
ended April 24 

April 22 1913

sales
Week
ended

April 12

Price 
April U Price 

April IS
Price 

April 22 
!Ult

Price 
April IS 

1214

Price 
April iti1913 : m 1214cj Ask Bid Ask Bid

Sj .. SI
pref. 4 ___  67

Ask Bid Ask Bid Ask Bid
17* I 35 S3 S3 811.

70 «8
IS <3

Ask Bid
t 35 90

704 88*

41.380 100 
50.000 100 
13.585 100 
8.000 100 

£000 2.000 40
Binon 22.000 100

• ••see •e e•
2.784 100

30.000 li.ooo ioo
«16 '4.066 160 
2,(0) 2,000 100 

500 400 100

Mackay Companies. 

Mexican Light and Power..

w.ooo
50,000

com. ■Cl *2 re
68* ... 08|143 133■SB 1I 12 37

pref. 7h
........ 3 Montreal Telegraph 

Montreal Light, Heat and Powjer............................ 10
:ri‘hts «j

» 143 1» :::: ::::
.'.It 229 219* 219|

;;;■ i6 ht

1* isi ini i*

13*
22l| 221* 

142 141 

131 13Ô

'agio Ottawa Light, Heat and Powee.

Shawinigan Water and Power.

Toronto Electric Light....................
West Kootenay.....................................

»
. .new ^

rights

com 5 £3. 7

■j.:.
27

6 '* 
.......104

95 m
108 104

94 93
104

' 89

v v •*

ledeeirtal

i=
1600

3.500 IOO
2.500 HO

Ames-Holden, Mctready Co...............................com. ...
...................... 1. pref. 7

British Columbia Packers Association . com. *h
..pref. 7h

Burt, P-..N., Co............................................................com. 6
...............................................J------ pref. 7

Canada Bread Co.. .........................

Canadian Car and Foundry...,

Canada Cement—........................

Canadian Cottons, Limited...........

Canadian Consolidated Rubber.

Canadian Converters-----
Canadian General Electric.........
Canadian Locomotive Co.............

Canada Machinery Corporation
Canadian Salt.................................
City Dairy

Crow's Nest Pass Coal Co.... 1
Dominion Bridge Co......................
Dominion Canners.........................

Dominion Iron and Steel..'-----
Dominion Coal Co... ___
Dominion Park................ ................
Dominion Steel Corporation...

Dominion Textile :........................

Bast Canada Power and Pulp------------
Electrical Development of Ontario...
Goodwins, Limited...................4. .

Gould Manufacturing Op...........

Hillcrest Collieries.........................

Intercolonial Coal.............................

Lake of the Woods M tiling Oo’.

Lake Superior Corporation...........
Lauren tide...............................................

MacDonald. A.. Co.....................—
Maple Ueaf Milling............................

Monarch Knitting Co—................

Montreal Cottons. Limited.....

Nova Scotia Steel and Coai

Ogilvie Flour Mills. ................

Pacific-Burt............................................

Pa ton Manufacturing Co..
Penmans. Limited........... ..................

Price Bros...........................................
Riordan Pulp and Paper.................
Rogers, William A.

U 10
.... 58
140 135

12 10 
80 M 

139 137

32U
1»139 1391.511 inn ISC j17

«35 100 
750 100

750
'S ...•
-&£i

72 TO750 i1001.9751000 9«- j ill” » in....)
. - pref,___

■ com. Ih 
pref. 7

210 nl5 66 3,976 100 
7.506 7.0011 100 

19.000 13,500 100 
11.000 10.6» 100

1.500 2,715 10» 
4 500 3.881 100 
1.000 2,806 100 
i.000 1.980 100 
3,016 1.733 10» 

10.00» 8.000 100 
1000 1.500 ion
1.500 1.500 HX 
1.534 8.584 KIT

«88 $ ICO
700 • TOO 100 
566 566 100

6.212 6,212 10» 
10.000 8.50C ICO 
5.000 2.157 100 
5,000 2.178 100 
7,000 5 000 100 
1.000 3-000 100 

40» 10»

00* 58

30* 30
92 91
:: so
75* 74* 
95 91
98 97
38 35

«0* 5
30» 304 a 29»Ü* .7- 91j 25pref. W

45 3231pieï " 75
i 95

pref. 7 MS I
45 $7*iu ::: 107* ....

"" m
a»..

pref.('T 36*
61

125 126'8 ISO

:VS£ ? -j ! ioi* mi* 10-n
8» 60 ....

47" 46*

...,
118 il7

A::.: 64* 54
94 .... 
.... 90*

« $75 771034 5«
pref. 7

7h
95SO

pref. 
..............pref.

* «
111'h 103

100 H
51* 27»37,(0 ltd80,000 28| 28* .... 28 50* 50*

88* 88
1M . .

4 28*
7 000 pref. ;:;tioo "o' is*7 .SOT 5.(0 m1 7351.011 100 
1,5K> 100 
3,000 100 
1.75» 100 
1,250 10» 

715 100 
715 10.1.00 10.
705 1(0
5(0 100 
20 100 

2.10. 100

1500 ...pref. 7

pref. « 
com. 
pref. 7

pref. 7

pref '

lu2 12
1,500

' i '84* m »' '3.10.
3.(0' .... » 252M2Î TO .2.0) 77*

751. I
750 m3804 ' I 40 39

.... 88*
2 0* 
I.OKI

Hi 25rei 445 650
pref.25i.

2 50' 131 82
pref.1500 1.500 

40,00 10,(00 
10,000 7.2UO

100 «
10) m isi* 180| 

10* "9*

223 2*1 

55* 56

lire183 182

Ü ii,
100 • •

iü 87"'Ü4.0» 3.000 100 
2.600 1600 100 
tJU) 2.000 "» 
1.276 1.276 100 

75» 780 100
5.000 3.000 lO) 
5.000 3.000 100 
7.500 8,0» 10» 
1.0» 1030 100 
15» 1«V 100 
2 00. 2.0» 1» 

850 650 1»
86.) 1»
-0» 1»

io 57037 '«0 iS
92i 17.....pref 93I coin rt

..pref
56 56

100
- 71 89*

Ü7 115 
114 lit

55 50

•$;* * 

iie iii

• •• V io
82S *

pref.

::: pref
k 78 .... 5

5_ _ _  k...
— I»

pref. 7
34 «• :825 89 87

» S’

35 .! pref. * * Tt»
si"■ so
So* 78*

991i its58* 50*2.150
1.075

1» ........... «"»■
pref.

. pref. 7
...........com. 12

pref. 7

pref.

pref. ?

...........pref. 7

pref. «

7047 84 ::::£ 126
5.Ü0U 5.000 I»
1.508 1.0» II*
•aw! iJo 

WH «0 iw
8» 1» Russell Motor Car........ .........................

1» Sawyer Massey.................
1» " “ ...................................
1» Sherwin-Williams Paint Co

1.26» 1.600 ISI Shaded Wheat

1600 1,50» 100 Smart Woods Co...................................
14» 1.5» 100 ..................................
1,00» UWU 1» Spanish River Pulp and Paper Ço-------

11.500 1» Steel Company of Canada.
«, 498 100

101484 100 !" 32164 :113in 42»»
50

....
84 82
44

1.200 1.2» 
MOO 1,5» 
3.6» 1,6» 
1.80)1 4.0» 
4.0» 3.0» 
8.750 8.750

10:
e 4

96 92
59 57
.. 101 I ... 99*

'■ M 8595
82

5910:
85*85*«

89« 41*pref.i 7
«ii ii* j is 11

15* lit

83*....
35# 93pref 

..............pref.

4510» 95
1811715,0*,
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VANCOUVER STOCK EXCHANGE
IVCap. in 

thou'ds
April 1*=Cap. in 

thou'ds April 18Can. in 
thoh'ds

\ 19145April 16 
— 1914

Hid Ask

unlisted—Continued75 1914unlisted—Continued sLISTED Auth­
orized

Bid AskAuth­
orized tkAuth­

orised
s Bid Ask
- SyCan. N.W. Oil.......................

1 Coronation Gold...-.............
500 . 60 GlacierCreek. • • •  ......... -.-•■
’«) I Grand Trunk L'nds................
.... ... Hudson Bay Fire....................
................! Hudson Bay Mort...................
»50 1 Kootenay Oold.........................
-mu 1 Lucky dim Zinc......................

... McGillivary Coal....................
100 Nicola Valley C. * C........

1 Rambler Carriboo..................
1 Royal Collieries......................

................Snowstorm............ .....................
20 5 Stewart Land...........................

1.500 1 Red Cliff Min. Co...................
. ... West'n Union Fire.........

................jWhite Is. Sulphur
...........World Building...........................

5011130 ...5,000 100 B.C. Perm. Loan A...........
1,000 100 B.C. Trust Co........................

15,000 100 Granby.................. ...................
250 100 Metropolitan Bldg. Ltd. com.

8,000 100 Northern Crown Ba...............
3.000 100 National Finance......................
1,000,100 Pacific Coast Fire....................

100 100 Pacific Investment........... ..
250 50 Pacific Loan Co.........................

7.500 110 Can. Cons'd, M.AS...............
.......... |... S.A. Scrip.,. 4..............................

5 1 American Can. Oil..................
10 1 Amalgamated Dev..................

1 B.C. Refining Co 
:;jB.;kr.T.Cj,

...............I, Can. Call S*
3.500 . Can. Pac. Oil

B.C. Telephone Co.---------

Burton Saw Works.............
Dominion Trust Co.. 4. .
Gt. West Perm. fAV 

1 InterpU.Coal A C—
10 Vancouver. Devel 
' Van.NanaimoCdal

Alberta Can. Oil...........
Alberta Coal A Coke.. 
Nugget Gold Mines

......
S 2.500 100 

2,500 100 
75 100

600
pref..........................
!"”! 1124 lie

... 1274 132
38 41
11
87 1

1(105,000
5,000
3,000

pref.
100

* «
r

::::! »

120
1,000 100

is ™::2,000 ■ son
-.750 
3 000

22,500 98

1.000 I
Stewart M.S D. Co100 I 9

, 2.500 05MB iUNLISTED
:rs... xom .

pref. _ pref. —
itch...........1,500,. 

1,000 l 
1.000

iii. 112
: "aI of B.C. .H H

-

MONTREAL AND TORONTO—i . STOCKS AND BONDS»

MONTREALL TORONTO

-r lCapital Sales
Week
ended 

April 22

, . Sales
Week Price
ended April 21 

April 22 1913

Price 
April 16

Price 
April 2! 

1911
Price 

April 22Price
April 21

price 
April 155Industrial

Coniinurü»
c« 191419111911191.1

Ask Bid

V.Y. 79

39 "37-
99 ....

ÎÔ0 85

Ask Bid. Ask Bid

»

58 '56
.... 96

< Ask Bid Ask BidAsk Bid
55 51i ; Mi :::..............com.

......... ..pref.1.250 650 10U! Tooke Bros.. Lfmited..............
• 1,2» 1,000 10"

. ' 750 1»
i500 2.500 «I Tuclytt Tobac*o Co.
2,000 2,00" 100 
l&l 1.500 I»
2.000 1.50" 1“ !

'7 19 1". HO6062 '»8 __2539Toronto Paper Co. SB .... 954 ....

1ÔÔ 85

259"997
8"Western Canada Flour Mills.........

Windsor Hotel
lOh

- Hilling
Comagas Mine! Limited

1 Crown Reservd...,................
5 Hollingèr Gold Mines 
5 La Rose Consolidated
5i Nipissing ----- I........................
I Trethewey— II".............

437740. 750
1

1813 1 1 
16 151

395 392 107M
170 ....« 000 4,000 

2.001 1.999
..... .........  3.000

T.493 7»» 
8,001) 8.000 
2,000 945

HO 101600 .... 
157 154
670 ....

«43736
IS .

■ '301. .1
28

1
BUM»*

Due 
Issue Date

1 (MO 1941 •'
11.14V 0*26 W Bell Telephone

1,230 no- 500 Black Lake Consolidated Asbestos 
£818 Oil" £9)0 Calgary Power Co.......................................
1,260 . 106" Canada Bread Co, .......
5 600 1939 0O Canada Car and Foundry.
8.000 192!* 100 Canada Cement Co....................
VJ .... t Canadian Colored Cotton ...

2W» (916 100k Canadian Consolidated Rubber ..
1*5(10 1940 UK* Canadian Cottons. Limited...................

750 19» l««> Canadian Convert
500 1910 50" Canadian Consolidated Felt Co

2 000 1961 loo Canadian Locomotive.................
2 500 1910 MP) Dominion Canners
7 1)00 1910 Dominion Coal;. .

135 1922 10Ü Dominion Cotton
3 0UU 1929 li»81 Dominion Iron and Steel • ■■■•■

885 1925 250 Dominion Textile Company. Sen
l 150 1/2. 25" B
1,000 1925: 2.50

3001 1925 250 . « . . _ .
f,500 1930 18» F.ast Canada Power and Pulp. ■ -■■■
3 150 500 Electrical Development of Canada

*600 1**16 1000 Halifax Electric................................
803 1952:11881 Havana Electric. ...........................
525 191" 1000 Hiltcrest Collieries • ••••......... i

2.000 1937 .$,*«1 Kamin.stiquia Light and Power
750 1918 .HI" Keewatin Flour Mills.-• ...........
900 T923! 1000 Lake of the Woods Milling.

1.200 1920! 1000 Lauren tide.. 4 • - • ■ . ; -----
5 650 1935 IUO Mexican Electinc Light Co..

11 !lh9 1933 50f Mexican Light gnd Power Co 
6.862 19112 10*> Montreal Light,Heat and Power..
1 508. 1922 U»1 Montreal Street Railway....................

13*«35 1941 500 Montreal Tramways
1000 1911610141 Montreal Warehousing
LOOO 1912 118*1 Ogilvie Flour Hffla;. ........
7.500 1432 1188' Series B
1.500 ....Ill*8i Ontario Loan !..........................................
2,000 1928 118) Penmans. Limited........................ ..
■2 877 1936 i'»1 Porto Rico Railway...................................
5" 800 194". Price Bros., Limited.

14 60*1 1939 HU Quebec Railway. Light. Heat and Power
253881 1935 Vf., Rio de Janeiro Tram., Light and-
25.827 19.58 H» ' , 2nd Mort8a

1 500 1942 100 Riordan Pulp and Paper. ... . • ■ • • ■................
6.000 19»; .MU Sao Paulo Tram . Light and Power
■2,450 1941 Wk'i Sherwin-Williams Paint Co..................................
2.5011 liai 5»'i Spanish River Pulp and Paper Co......................

tS ........... ,K3’ St. John Railway........................................ ...............
10.600 i#4C U»1 Steel Co. of Canada...............................................

1 56 1919 1000 Toronto and York Radial ...................................
1949 54»’ Western Canada Power

*1 1(29 Ml West India Electric.....................................................
£.■** 190 £10" West Kootenay
10"1 I93i 11**1 Windsor Hot^l -
5X88. 193.= 1/(1 Winnipeg Electric Railway.

InL 90" 98« 350981. . .* h, McCrcady Co. 5
H

' 44005 06 94'95 9490 894 ioii 10346
m 36 ....

H

'■ S'824 82
I j.:.

87 .... 
98 ....

I 991 »! 
ICO .

12
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as't 1> era... 12
103H 500994 100m ...
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102 100

loot 6600■a 9"
102 iôi *iôies A..

1500100
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100iôô !1004
moo107
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974 964
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mo ....
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!1 : 50
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1Ù6 102 
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914 -V 811. si' 2600
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. 70011. '99 1004 .. •
.... 75

93 924
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