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_ Canada’s Billion Dollar Trade

ECORD was made

during

the fiscal year 1913 and

will be exceeded in 1914— What the Dominion buys
and sells—Trade with Great Britain and the United States

HE - accompanying tables ' illustrate the growth of
Canadian trade during the four fiscal years ended
March, 1913. The complete figures for the fiscal
vear ended March, 1914, are not yet available. In
1910, the aggregate trade was $677,000,000. This

has increased approximately $100,000,000 a year until
in the latest ° year for which official figures are
available, ' it reached over a billion dollars, §1,068,-
660,225. The imports naturally have grown far - more
rapidly than exports. = The total imports of merchan-
dise in 1910 were $369,000,000, and last year, $670,000,000,
almost double. The proportions of dutiable and free imports
have not varied greatly, the former in 1910 being $227,000,-
o000, and the latter $142,000,000. In 1913, these items had
changed to $441,000,000, and $228,000,000 respectively. The
duty collected increased from 861,000,000 to $115,000,000. The
coin and bullion imported varied in the different years, it b'e-
ing" $6,000,000 in 1910, $10,000,000 in 1911, $26,000,000 in
1912, and $5,000,000 in 1913.

The total exports in 1910 were $301,000,000. They de-
clined to $297,000,000 in 1911, but increased in the following
year to $315,000,000 and last year to $393,000,000. The
greater share of the exports were Canadian produce, last year
being valued at $355,000,000 of the $393,000,000 total.

The prepom;lerance of imports over exports creates what
is known as Lanada’s ‘‘adverse” trade balance. It is illus-
trated in the following table:—

Total " Percentage
exports of value
Fiscal Total Canadian ' Aggregate of imports
year. imports. and trade. with
foreign aggregate
produce. trade.
8 § 8 %
1908 .. 370,786,525 280,006,606 650,793,131  56.97
1900 .. 309,756,608 261,512,150 571,268,767 54.22
9lo .. 301,852,602 301,358,529 693,211,221 56.52
9Ir .. 472,247,540 207,106,365 700,443,905  01.37
1912 .. 550,320,544 = 315,317,250 ° 874,637,704  63.94
1913 .. 601,043,515 303,232,057 1,085,175,572  63.76

During the past, three years the percentage of the vall:|c
of imports to the aggregate trade has materially risen, and in
1912-13 represented . nearly sixty-four per cent. of the total
trade. In five vears our total exports have grown from $280,-
000,000 to $390,000,000.

The difference in the totals in the above table and those
in the three a(-(ompan_\'ing tables 1s ac ounted for by the fact
that the fisires used by the Minister of Finance are the total
imports, dutiable and free, while those of the other tables are
total imports, dutiable and free, entered for consumption, Im-
ports entered for consumption is the technical term applied to

goods which have passed into the possession of the importer
and the duty paid. 3

The ““unfavorable’” trade balance was the cause of much
comment last year. Hon. W. T. White, Minister of Finance,
discussing it in the House of Commons recalled that during
recent years of rapid material development and national pro-
gress a vast amount of capital expenditure has been and is
being made upon railway construction and equipment by our
three transcoptinental systems, upon great public works and
undertakings, in industrial and commercial enterprise and ii
municipal services and improvements to meet the needs o?
rapidly growing ¢communities. That is to say, we are in the
era of the construction of railways and great national works,
and our cities-have been growing so rapidly in population and
area that the/ public needs have been greatly increased, with
the result that they have had to make large expenditures of
a capital nature upon their various public services. The
greater portion of the funds required for this capital and pro-
ductive expenditure has been borrowed from the British public
by the Government of Canada, by the several provinces and
by cities and towns, and railways, industrial and other
corporations. The money so borrowed has come to Canada
not in the form of cash or gold, butun importations of com-
modities and of materials from Great Britain or elsewhere
In addition to this we must bear in mind the important fact
that the stream of immigration coming to our shores from
year to vear while bringing sufficient capital for its temporary
maintenance and adding to our consumption does nat .im
mediately become a producing element in the community. In
the light of these considerations it would appear, said Mr.
White, that the apparent adverse balance of trade is due to
causes making for the development of the Dominion and need
be the occasion for no anxiety,

In his budget speech two weeks ago, Mr. White pointed
out that a gratifying feature of the trade of 1g13-14, the fiscal
yvear just. closed, was that the exports have increased in
marked ratio, and that the excess*of imports over exports. whick
charitterized the previous vear, has been materially cut down
While in 1912-13 the percentage of the value of imports to
the aggregate trade was nearly 64 per cent. up to the.end of
February, 1913, the percentage of imports to the
trade for the 11 months ended February 28, 1914, was over
57% per cent.; or about the same proportion in the vear
1908. The increase in exports,
products, is. found to apph
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forest products, however,|in 1913, Were 84,000,000 smailer
than in 1gio. Foreign prodyce exported was valued at $19,-
000.000 in 1910, and $21,000,000 in 1913. Coin and bullion
exports have increased from $2,594,000 in the former year to
£16,000,000 in the latter. -

Canada’s imports - from the United Kingdom totalled
$95,000,000 10 1910, and $138,000,000 in 1913. Dutiable im-
ports from the Motherland in the former year amounted to
$71,000,000 and in 1913 10 £107,000,000. Imports coming, in
free were $23,000,000 and $ 30,000,000 in the respective years.
Imports from the United States aggregated $223,000,000 four
years ago and $441,000,600 in 1913. -In the former year,
$118,000,000 Was dutiable and $104,000,000 free. In 1913, the
respective totals had changed to $276,000,000 and $164,000,-
000. :

Imports from Germafy have doubled in the past four
years, and, from France are a third greater than in 1910.
The total imports from the former country in 1913 Were
814,000,000 -and from France $15,000,000.

Trade With Britain and the States. }\

Canada sell§ most to Great Britain and buys most from
the United States. The; following table clearly illustrates
this :— '
= 1913. |

Canada sold to Great Britain

Canada sold to United States

Chnada bought from (Great Britain. .

Chnada bought from United States

These figures are striking testimony -to the grip which
the United States has ‘upon the Dominion’s import trade.
This matter was referred to in some detail in The Monetary
T imes last week.

Principal Articles Imported.

There are about fifty principal articles imported for con-
sumption into Canada. The chief item is metals and minerals,
in° 1913 totalling $171,000,000, of which $146,000,000 came
from the United States and $20,000,000 from the United King-
dom. Iron and steel is the largest contributor to that total.
Next in importance is ¢oal and coke, of which Canada im-
ported in 1913 nearly $43,000,000 worth. Practically all of
it came from the United States. Cotton; imports totalled
838,000,000, and John Bull and Uncle Sam had about half
each of that trade. Wool and its manufactur2s accounted for
$33,000,000 of the imports in 1913, and Great Britain obtained
828,000,000 of the business. Other leading imports in 1913
vyere:—Breadstuﬁs, $11,600,000; carriages, cic., $20,800,000;
drugs, $16,400,000; fruits, $16,400,000; gutta percha, etc.,
811,000,000 ; hides, $13,000,000; 0ils; $17,00v,000; and sugar,
820,000,000,  Wood and their manufactures were imported to
the value of $28,000,000 and 827,000,000 of it came from
the United States. There has been a large increase in the
imports of provisions. Im 1912, the value was $7,000,000 and
last year, $12,000,000. 2

Principal Articles Exported.

The: principal articles of Canadian produce exported from
Canada in-:1913 may be divided into the following broad
classes :— S

Breadstuffs $122,000,000°

Fish ) 15,000,000

Metals, minerals, 62,000,000

Provisions 27,000,000

Wood and manufactures 49,000,000

Fruits 4,000,000

Furs ] 5,000,000

Paper - 6,000,000

Hides, etc. 7,000,000

Cattle exports declined from $4,008,179 in 1912 to $2,237,-
135 in 1913. Exports of wheat, barley and oats increased
considerably. Fruit exports declined by about 81,000,000, and
of hay by $2,000,000. Canada is the world’s chief source of
ashestos supply, and thé exports in 1913 decreased by about
$500,000. Cepper, gold, nickel and silver exports made good
gains. Greater shipmeénts of potatoes were also recorded.
Butter exports are growing less every year. They dropped
from 82,077,016 in 1912 to $223,528 in 1913. The increasing
home demand is the chief cause.

_ Electric apparatus
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CANADA’'S TRADE FOR THE PAST FOUR |YEARS,

! Twelve Moaths Ended March,
& iglo. g1t 913, 1913
Imports for Consumption. $ $ $ $
Dutiable goods 227,314,990 283,670,518 335,204,453
Free goods 143,551,081 169,021,296 180,144,249 ::;:i::::

Total imports,
chandise
Coin and bullion

369,766,071
6,017,589

375,783,660
61,010,487

451,691,814
10,206,210

461,898,024

73,297,544

521,348,701 670,000,189
26,033,881 5427979

547,382,582 675,438,368
87,548,536

Total imports

Duty collected

Exports.

Canadian produce—
The ' mine
The fisheries
The forest
Animal produce
Agricultural products
Manufactures
Miscellaneous

41,324,516
16,704,678
40,893,674
48,210,654

40,087,017
15,627,148
47,517,033
53,936,515
90,433,747 82,601,284 107,143,375
31,494,316 35,283,118 35,836,384
...... cos 125,161 285,815 111,676

42,787,561
15,675:544/
45,439,057
52,244,174

Totals, Canadian pro-
duce esssescscs 279,333,837
Foreign produce 19,553,456

274,316,553
15,683,657

290,323,857

17,492,294 21,313,755

Total exports, mer-
chandise  +...v.. 298,763,003
Coin and bullion .cecee 2,504,536

s

' Total exports ...... 308,358,529
Aggregate trade ...... 677,342,389

290,000,310
7,196,155

297,196,365
759+094,389

397,716,151
7,601,009

377,068,358
16,163,708

315,317,350 393,233,087
862,699,832  1,008,660,20§

ERINCIPAL ARTICLES IMPORTED FOR CONSUMPTION INTO
CANADA. i

e Twelve Months Ended March,
Articles Imported. 1912, 1913
Total From From
United  United
Kingdom. States.
| $ $ $ 3
Ale, beer _an.d POrLEr ..ovvcvenes 95,403 1,347,261 454,388
Animals, hm( vebssnsase 3,702,479 673,216
Books, periodicals, etc. ...... 5,326,853 6,510,539 1,349,543
Br.e:dnuq s 13,483,034 11,633,315 906,459
Bricks, tiles, clays and manu-
factures of 2,719,852 3,631,488 557,380
Carriages, carts, wagoms, etc. 11,753,840 20,803,332 809,488
Cement csvsesssesssscnes 944,825 1,965,587 155,402
Coal, coke and coal-dust 41,338,065 42,952,589 157,251
Cocoa beans, chocolate, etc... 1,764,188 1,960,752 668,491
Coffee  ..cccveess Bessusonse oo 3,002,575 2,731,664 351,845
Cordage, rope and twine .... 3,603,358 9,979,339 384,483
Cottons 30,082,915 | 37,951,599 17750398
Cprtains | 683,264 738,875 §71,668
Drugs, dyes, chemicals, ete.. 12,581,616 xem
Earthenware, china and granite-
ware 2,582,966 3,265,180
ceeeess 5994703  9:104:540
4273424 5,000,874

shansnan sannes

........ ssssessasnan

3,073,317

1,933,418
1,188,079
Fancy goods . 1,956,911
Fish L eereeraenaes siaehy 2,234,277  2487:375 245,940
Flax, hémp, jute and manufac-

tures of 63471,837  8,794963
Fruits 15,314,348 16,451,040
Furs, skins and manufactures of $4759:367 7,982,660
Glass - 4,100,286 $+322,690
Glove; and mitts 1,893,305 2,793,606
Grasses, fibres and

tures of
Grease .
Gunpowder and explosives
Gutta percha, India rubber and

manufactures of
Hats, caps, bomnets, etc.

5,360,893
1,247,118
1,273,'93
1,508,809
1,165,697

2,611,304 114,150
1,281,626 18,018
1,415,046 528,013

2,274,849

1,710,077
1,140,849
1,680,672

cesssssesnsssnanns

8,102,854 11,050,179
: P 4,451,754 | 6,034,001 3,288,418
Hides and skins other than fur 8,003,727 13,486,250 1,316,796
Leather and manufactures of 6,386,034 ' 9,601,577 1,878,143
Metals, minerals, ete.—Total. 123,763,840 171,462,074 20,077,831

5,288,082 484,084
7,548,530 228,588

Brass and manufactures of

Copper and manufactures of

Iron and steel and manu-
factures of -

3,538,865
5,193,165

= 96,168,849 138,648,364 14,665,794
| Tin and manufactures of.. 5,420,188 7,242,494 1,607,777
Mlusical instruments 1,563,740 2,045,282 115,068
0"“ o4 8,012,246 = 17,204,577 621,059
011.clr:th 1,023,359 = 2,558,752 2,062,315
Paintings, drawings, engravings, :
etc. 2,263,037
Paints and. colors 1,766,664
Paper and manufactures of .. 6,347,608 . 8,347,381 1,804,158
Preri(».us stones 3,060,256 4,444,029 1,690,691
.anvysv-ns 7,368,324 12,026,930 581,341
Ribbons 1,307,239 1,679,485 646,934
Seeds 1,741,853 1,650,263 252,798
S_ettlers' effects 15,145,212 | 15,034,383 4,850,843
Silk and manufactures of ..... 7,410,712 | 0,170,012 3,835,468
$oap 1,120,760 1,335,517 144,072
$pirits and wines 5,604,188 6,746,088 3,044,777
.Sugar, molasses, ete. 18,152,131 20,501,488 1,649,148

1,045,573 659,951
2,400,635 874,084
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FINANCE, COMMERCE AND THE MEXICAN TANGLE

Investments in %the Troubled Republic-—Raising Money for War—Canada’'s Interest
r | :

1ok

ANADA has a 511})‘.\1;111('1;1] interest in Mexico. For
‘ many years, transportation, light and power com-

panies, backed byj(';madian men, enterprise and

charters, have begn operating in that republic.
Several new companies of -a similar nature have recently
been chartered by the Cagadian government. The result,
as previously pointed out |in The Monetary Times, is that
about_$200,000,000 of British capital have been diverted
to Mexico by Canadian ¢ompanies. In addition, two of
our banks have branches in the republic. The present
disturbances, therefore, have special significance for
Canada. They may seriously affect existing undertakings
in Mexico, and naturally the inflow of foreign capital will
cease entirely until better or complete order is restored.

We must remember that the state of Mexico during
recent years, while .disturbed, is really the normal. The
period of President Diaz, during which peace was fairly
well preserved, was abnormal. Diaz held the presidential
reins for thirty years. Although his position seemed par-
ticularly secure, he was overthrown in 1911, partly by
armed force and partly by public opinion. While Diaz
has the reputation of a strong ruler, there were defects
in his qualities. The strength of the former president was
largely concentrated in the attraction of -foreign capital
to Mexico. Franchises granted to Canadian, United
States, English and other capitalists were well protected,
and little or no fear existed for the safety of their pro-
perties. Devoting most attention in this and other ways
to the up-building and development of Mexico, Diaz
naturally enough became known as the friend of the
capitalts. He neglected the general welfare of the
Mexican people, and did very little to improve social and
educational facilities. Discontent arising, the long reign
of President Diaz terminated abruptly.

De 1a Barra then became provisional president, and
was in due time succeeded by Madero, who had his hands
full with an active revolution. Apparently he took presi-
dential’ office with the idea that the Mexican nation, a

/
' « '
*

' RAISING MONEY FOR WAR

How the United States Government Can Do It—Canal
Bonds May Be Issued ’

At the outbreak of the war with Spain in 1898, Congress
uthorized the issue of $400,000,000 3 per cent. bonds, td be
used only for defraying the expenses incident to the war.
This was what is commonly known as.‘‘the 3 per cent loan
of 1908-1918,”’ because it was “redeemable at the pleasure of
the United States after ten years from date of issue and pay-
able in twenty vears from such date.”” Only $108,792,000
of these bonds were ever issued. Part of the issue was since
refunded into 2 per cent, consols, and there is now out-
standing a total of $63,045,460, of which $46,013,340 are
registered and $17,932,120 coupon bonds.

The feature of this loan was its popular reception in the
country, the Wall Street Journal points out. Congress sought
to make it so, when it ordered the bonds to be offered in
denominations of $20, or multiples of that sum. The law
stated that ‘the bonds were to be ‘‘first offered at par as a
popular loan under such regulations, prescribed by the Sec-
retary, as will give opportunity to citizens of the United
States to participate in subscriptions to such loan; and, in

large proportion of which are Indians, could be governed
by love, good-will and nothing more strenuous. The vital
necessity of a strong army was overlooked, with the
result that the revolution assumed considerable pro-
portions

The Mexican army was strengthened, probably due
to the influence of Madero, the Minister of Finance, and
cousin of the president at that time. The army was then
working harmoniously with the government, a novelty
for Mexico. Then came Huerta’s presidential reign.

The standard of living in Mexico is extremely low.
The average Mexican is content with low wages, an
abode, the only solid part of which is the roof, and poor
food, eaten not at regular intervals, but only when hunger
demands. The Indian in Mexico works only enough days
each week to satisfy his wants. This is due to a care-
free spirit rather than to sheer indolence. This, generally

“speaking, is the picture of the masses of Mexico, rich in

natural resources and an ideal climate. The Mexicans
have arts of their own, and are expert leather workers.

In short, in Mexico are the makings of a splendid
nation. Diaz, as president, was unbalanced. ‘De la
Barra, provisional president, stood in the background, an
enigma. Madero, the former president, did not possess
the iron hand or the resourcefulness necessary to govern.
Huerta, the United States refuses to recognize. Mexico's
need is a well-balanced, strong man as head of the
country, working in partnership with an able cabinet and
a powerful military body. The object in view should be
the raising of the living standard in Mexico; the educa-
tion of the people; the encouragement of arts, manu-
facture and commerce ; the maintenance of order; the
attraction of capital. Well-informed men assert that such
a government for Mexico cannot be found. It should not
be impossible. The hour should find the men. In the
meantime, it may be war, with all its horrors and adverse
effects on trade and finance..

allotting said bonds, the several subscriptions of individuals
shall first be accepted, and the subscriptions for the lowest -
amounts shall be first allotted.”

How popular the offering was is shown by the fact that
there were 232,224 subscriptions for $300 and léss, of \'hiFh
180,573 were for $500 bonds. There were 50,626 subscrip-
tions for $520 to $4,500, and 28,376 subscriptions for more
than $4,500; Congress authorized at the same time an out-
lay of not e&ceeding one-tenth of one per cent. of the amount
of the bonds authorized for the advertising, etc., of the loan.
The Treasury Department made special efforts to extend the
opportunity for public subscription.” The newspapers were
supplied with data, and blank forms of subscription with cir-
culars, etc., were supplied to over 22,000 money order offices,
every express office and all the banks.

When war broke out in 1808 the balance in the Treasury's
general fund was $226,000,000 including the! gold reserve.
To-day the general balance in the Treasury is $238,500,000
The interest bearing debt of the United States at the
of the fiscal year 1808 was $847,367,470. To-day it stands

at $967,953,310.

Panama Canal Bonds.

The Treasury on the present occasion is owed money 08
account of its outlays for the construction of the Papamd
Canal, for which it has not yet been reimbursed by bonds,

\\
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although authorized for that "purpose. The total amount
expended on the purchase and construction of the canal to
date is $347,180,207, and the amount expended from the pro
ceeds of bonds, including premiums, is $138,600,869, ‘leav-
ing $208,588,338 as the amount expended from the general
fund of the Treasury. The total amount of Panama Canal
bonds already authorized by Congress is $375,200,080 and as
$134,631,080 represents the amount of bonds already issued
to date, the balance of bonds authorized, but not yet issued,

is $240,560,000.

WEALTH OF MEXICO

Americin Investments Are Reported To Be the Largest—
Numerous Interests Represented

The following table transmitted by United States Consul
Marion - Letcher, Chihuphua, showing the wealth of Mexico
according to the nationality of ownership, was prepared by
Mr. William H. Seamoan, late of Chihuahua, who has had
long experience in Me¢xico as a mining engineer. The
sources of information from which the statistics were drawn
are as follows:—Government reports and various state re-
ports ; directory of business houses, factories, etc.; directory
of mines and smelters; La Mexique; Mexican Yearbook,
and numerous reviews, |encyclopedias, company reports, etc.

Canadian enterptises are not specially noted in the table
Actually, there is little Canadian monev in Mexico, although
there are considerable English funds there which have been
diverted to that part of the world by Canadian financiers and
engineers. Nearly $132/000,000 worth of bonds of Canadian
corporations operating in foreign countries, largely in Mexico
and Brazil, have been sold during the past seven years, The
figures are appended:—:

Year. i Amount.
1907 e dend $ 11,461,200

1008

1909

e ..

1911 . 26,820,000

0 .. | 42,155,000
1018 . . 22,386,666

Total . . $131,022,866

British and European investors are favorable to these
securities, and hold the /majority of the bonds and stocks of
the companies. .

Classification. American
235,464,000

408,026,000
7,850,000
2,700,000
,000,000
, 500,000
LOOO , 000
100,000
150,000
060,000
0,000,000

, 500,000

Railway stocks
Railway bonds
Bank stocks
Bank deposits
Mines .
Smelters . .
;\’gtiona] bonds
Timber lands
Ranches
Farms :
Live stock .
Houses and personal property
Cotton mills S
Soap factories, etc.
Tobacco factories
Breweries
Factories, miscellaneous e .
Tramways. power and electric- light plants
Stores :
Wholesale - shaas 720,008
»  Retail +3 ,680,000
Oil business . .
Rubber industrv
rofessional outfits

Insurance

Theatn\: I S 25,000
Hotels | ; 260,000

200,000

L]
Vi N NN

W ooN O\Ww

+ 200,000

600,000
600,000
760,000

000,000
600,000

81 057,770,000
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TO END THE WAITINC POLICY.

A letter from a planter in Mexico to, his father in T«
ronto, a few weeks ago, said:—‘‘l see and hear first hand
things which should give Wilson such a nightmare that he
never would be able to sleep again. . I cannot under
stand why the foreign powers are content to let the Unrited
States follow this policy while those powers stand by idly
and watch the destruction of their properties and the loss of
lives. If the people in the United States knew of one-half
transpiring down here, they would demand intervention for
pity’s sake alone.”

RESUMPTION OF DEBT SERVICE.

The financial azent in London of the Mexican govern
ment recently announced that he received a telegram from
the Mexican minister of finance. which read as fallows:—

“From 1st April the service of the public debt will be
resumed and the various decrees and regulations governing
the payment of customs duties by means of certificates is
sued by the National Bank will be again put in force, th
decree of 12th January, 1914, beine hereby rescinded.

“The remittances abroad tn accordance with the loan
contracts or laws of the national debt will be made on re
ceipt of instructions from the ministry of finance according
to the rate of exchange and the proceeds of the customs
revenue will be held by the National Bank of Mexico until
the ministry of finance issues orders for the remittance
abroad. From the 15th April. 1914, the surcharge of 5o per
cent. on the customs duties levied in virtue of article 1 of
decree of 18th October. 1913, is annulled and all merchan-
dises arriving at ports after the said 1s5th April or crossing
the frontier after said date will mot pay said surcharge.”

PAYINC THE ARMY DAILY.
The Mexican Federal armv recently was being paid every
dav, in order to hold its confidence

CANADIAN BANKS IN MEXICO.

Thére are two Canadian banks which have branches in
Mexico City. the Canadian Bank of Commerce and the Bank
of Montreal. The former has its branch office at 50, Avenida
San Francisco, where Mr. 1. P. Bell is manager and Mr D
Muirhead assistant manager. In charee of the Bank of Mon-
freal’s Mexico citv branch. are Mr. S. C Norsworthy, joint

manager and Mr. O. R. Sharp, acting joint manager

English French Mexican Other
8 81,237,800 $125,440,000 8 75,000
87,680,000 12,275,000 18,535,380
: 31,050,000 1.250,00
161,063,042 18,560,000
7 . 500,000 7.830,000
, 200,000 3,000,000

LSOO 000

5,000,000

,D00,000 7 50,000
LOOO 000 .o

7 000,000 , 250,000

L4580 ¢ 1,800,000

‘7()r|1un.

,7 50,000

:\,(W), WX

85, 00x

. 2 50,000

00 . 000

2785 00K

,270,00¢
175,000
LS00, 000
100,000

., 500,000
500,000

710 OO0
200,000

$112,535,380




THE MONETARY TIMES

PRINTINC MONEY BY THE BALE.

A letter received by 7he Monetary 7 imes from Mexico
in February, said:—‘The Mexican government is on 1ts
last financial legs, and is printing bills by the bale to meet
.the demands for curren¢y. Metallic currency cannot be had
anywhere for any consideration as there is none in the
country. The scdrcity of the currency in Mexico is due to

the exportation to the Uhnited States of coin and paper money .

in' millions of value, with the object of crippling the pres¢nt
administration in Mexico.” '
———————

, ~ LAW UNION AND ROCK REPORT

The Law Unicn and Rock Insurance Company, which
has its head office in London, England, commenced business
in Canada in 1899, although its career in England began many
yeats previously. It has-always had the advantage of an en-
viable reputation for conservativeness, PIrogressiveness and
straightforward conduct of business. Under the management
in Canada of Mr. J. E. E. Dickson, that reputation acquired
in England has spread in the Dominion. Mr. Dickson is a
capable and thorough underwriter, and largely through his
efforts the company’s fire premiums in Canada last ' year
amounted to $236,705, an increase over ‘1912 of $24,000. The
loss ratio, was 52.49. The cash premiums in the company’s
a’cscident and liability department in Canada last year totalled

7,442 j

The company has maintained its strong position, and at
the close of last year had assets of 848,005,108 and total
income of $6,610,254. As the result of operations last year,
there was available for:distribution a sum of 81,872,270. Of
this, $423,750 was paid to shareholders in dividends. Man-
agement expenses and income tax absorbed $43,422 and in-
terest on debentures $54,205. This left a balance of $1,350,-
893 to be carried forward as a general reserve and to support
future dividends.

The fire, employers’ liability and accident depanQJents
of the company all made favorable records in 1913. The fire
premiums, after deductipn of te-insurances, amounted to
$1,200,040. The losses/ by fire, less re-insurances, were
$564,526, or 47.04 per cent. of the premium income. The
expenses of every description, including commission, amount-
ed to $450,825, and were at the rate of 38.31 per cent. of the
net premium income. The fire reserves amount to $1,480,020,
and $237,068 has been carried to the profit and loss account.

The income - of the employers’ liability department
amounted ‘to $177,160, and the outgoings of all descriptions
. to $126,050. The reserve for unexpired risk has been in-
creased to 868,630, and 843,258 has been carried to the profit
and loss account.

The income of the accident account amounted to $90,086,
and the claims, commission, expenses and bonus to policy-

holders to $73,300. The reserve for unexpired risk amounts

to $35,285, and $15,210-has been carried to the profit and

loss account. i
R— =S ——
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DIVIDENDS PAYABLE

The following’ is a list of dividends payvable in May and
June-:—

Shareholders
NAME Quarterly Payable of Books Books
Per Cent. Record Closed

TRANSPORTATION
Ilinois Traction Col . . .....-{--»
Montreal Tramways Co... ..... 2
Rio de Janeiro Tram L'&P | ......... 1 May 1
Sao Paulo Tram LB Pl 2 May, |
Tri-City Ry & Light. ... 1 May 1

MISCELLANEOUS

Canadid Car & Foundry ....... . Pref 1% Apr 25
Crown Reserve Mining Co 2 (a)May 15
Cobalt Lake Mining Co 24 May 20 May28
Coniagas Mines, Ltd 6+3 May 1 Apr I8
Dominion Steel Corporation.... Pref 1} May 1 Aprls
Kerr Lake Mining Co: g n D Junels Junel
2 Pen!pam Lirqited... vkl Com 1 May 15 Mar 5
y b= May 1 Apl 21 .
Steel Co.of Canada. .. .........-- May 1 Apri8

Com 1 May 15
R2TEs May 1

Junel Maylilé
(B)June1 May 16
May 1 Apr 15
May 1 Apri1s .......,.
May 1 Apr 15
4 May 1 APV B .......occceeees
Sterling . cmtaseae e nsnd yhulse snsaee s May 5§ Apl 15

(@) Monthly, (b) -Bonus.
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VICTORIA'S LOW FIRE LOSSES’

The fire loss in Victoria, B.C., during 1913 amounted
to only $47,352. This low fire waste, in a city of the size
and importance as Victoria, has led the civic authorities to
seek a reduction in the insurance rates in the mercantile
district.

The loss of $14,000 on an hotel fire on March 1oth, which
was generally credited to Victoria, really occurred at Esqui-
malt, B.C., a suburb adjoining the city, where there is prac
tically no fire protection.

Fire Chief Thomas Davis is at the head of Victoria’
fire-fighting department, which 'is in a state of high eﬁ&
ency. Fire Chief Davis served twenty-one years as a fire-
man and captain in the Toronto fire department prior to as-
suming charge of the Victoria department five years ago
next week.

In The Monetary Times of April 3rd was printed the fire
record of Vancouver for 1913. In error the record was attri-
buted to Victoria. To those who know the local geography,
the names of the streets, etc., the mistake was at once

apparent.
¢ —_——————

SHOULD LIFE INSURANCE ACENTS BE LICENSED?

The Monetary Times will be glad to receive the opinions
of life insurance agents in answer to this question. Please '
address replies to The Editorial Department, he Monetary
T imes, 62 Church Street, Toronto.

el A

EMPLOYERS’ LIABILITY ASSURANCE CORPORATION

Last year the Canadian income of the Employers’ Lia-
bility Assurance Corporation, Limited, in its various de-
partments, amounted to $1,300,000. The company’s head
office is in London, England, but it has an extensive organi-
zation in the Dcminion. This is in charge of Mr. Griffin, of
Montreal, and Mr. C. W. L Woodland, of Toronto, who are
the company’s managers for Canada. The chief business
transacted by the corporation is liability and accident insur-
ance. During the past three years the company has also
transacted fire insurance in this country, Mr, John Jenkins'
acting as the manager of this department. The fire pre-
miums - last year in the Dominion amounted to $250,058 and
the net losses were $111,872, the loss rate being 43.03 per
cent.

The Employers’ Liability has an excellent re utation,
built upon a conservative policy, which has not, however,
militated against its progress. Its policy of prompt settle-
ments is also a notable one. The company is in a strong
position, its total assets last year being $11,470,004 as com:
pared with $10,074,671 at the end of 1912. The reserves were
increased to 86,97!,!92.

The company’s premium income in 1913 wWas 88._443.#
compared with $8,418,721 in 1912. In 1909, the premium In-
come was about $5,000,000. Claims accounted for $5,107,345
being heavier than in 1912. This is explained by the large
increase in premium income received in 1912. The - per-
centage of losses that belong to the premiums of 1913, 18
only slightly in excess of the average of the previous ten
years, so that in spite of the unusually heavy claim rate
year, the company’s business is still in a very satisfactory
condition. After payment of expenses, the revenue balance
was increased from $7,534,562 to $7.054,761.

B i

There may be a five per cent. larger acreage under crop
in Saskatchewan this year. About fifty per cent. of this total
acreage is ready for seeding, and the farmers are already oD
the land in several districts. About forty-five per cent. of
land has to be spring plowed, and about seventeen per cent.
of the wheat will be put in on stubble land. s

At a meeting of the representatives of Kincardine,
Goderich, Ashfield Township and Huron Township, held i
Kintail, Ontario, an offer was announced to the effect
Mr. J. W. Moyes would give up $178,000 worth of. unguaran-
teed bonds in his possession, and would add to them $2,000
cash to make up $180,000. The offer was refused an
municipal representatives instructed their solicitors to
the inquiry to a conclusion as rapidly as - possible.
matter arises in connection with the handling of funds 10
construction .of the Ontario West Shore Railway.

"
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NEW INCORPORATIONS

Six Companies ' Have Large Capitalization—Sand and
Development Interests

Canada’s new companies, which have been incorporated
this week number 71. The head offices of these companies
are located in five provinces. The total capitalization
amounts to $27,237,500, the largest companies being :—

Ore Mountain Mines, Limited, Hamilton, Ont .. $1,000,000
Automatic Telephone Manufacturing Company, of .
Canada, Limited, Winnipeg
National Agricultural Association, Limited; Tor-
onto 1,500,000
Dominion Engineering and Machinery Company,
Limited, Toronto 2,000,000
Electric Furnace Products Company, Limited, Tor-
onto
Universal Tool Steel Company, Limited, Toronto. 10,000,000

Grouping these new concerns according to provinces in
which the head offices are situated, we have the following re-

sults :—
No. of
Province. companies.
British Columbia

Capitalization.
81,635,000

Manitoba 2,000,000
Ontario , 22,007,500
Quebec < 1,345,000
New Brunswick | 250,000

827,237,500

The following is a list of charters granted during the past
week in Canada. The head office of the company is situated
in the ®wn or city mentioned at the beginning of each para-
graph. The persons named are provisional directors:—

Kamioops, B.C.—Wilcox-Hall Company, Limited, $50,000.

Reveistoke, B.C.—Selkirk Hotel Company, Limited, $50,-
000.

Fort Ceorge, B.C.—Cariboo Investment Company, Limit-
ed, $50,000.

Prince Rupert, B.C.—International Commercial Company,
Limited, $25,000.

Crand Forks, B.C.—The Grand Forks Concreter Com-
pany, Limited, $10,000.

Nelson, B.C.—Kootenay Granite ahd Monumental Com-
pany, Limited, $50,000. :

Sackville, N.B.—Canada Foxes, Limited, $250,000. F. A.
Good, G. A. Inch, H. G. Kitchen.

Prince Ceorge, B.C.—The Riggle Investment and De-
velopment Company, Limited, $25,000.

Midland, Ont.—\W. T. Bath, Limited, $40,000. W. T
Bath, W. E. Anderson, 'D. A. Patchell

St. Catharines, Ont.—Lane Brothers, Limited, $100,000.
H. Fisher, L. P. Sherwood, R. Laurier. ;

= Hespeler, Ont.—The Fireco Range Company, Limited,
850,000. O. Zyrd, A. W. Boos, ]J. B. Greig.

Brandon, Man.—Brandon Shoé Company, Limited, $100,-
000. S. F. Lloyd, H. /A. Wood, C. W. Hall,

Elora, Ont.—The Elora Furniture ‘Company, Limited,
840,000. J. E. Walser, F. Daub, O. C. Schmidt.

Rock Island, Que.—Telford and Chapman, Limited, $100,-
000. J. F. Telford, T. O. Chapman, F. B. Armour. '

Cowganda, Ont.—Gowganda Power Company, Limited,
8i100,000. J. G. Shaw, ]J. Montgomery, H. P. Edge. -

Cuelph, Ont.—Munder Tungsten Lamp Company, Limit-
el, $50,000. J. S. Wheeler, J. E. Carter, J. Davidson. .

Brantford, Ont.—Brantford Piano Case Company, Limit-
ed, $100,000. M. S. Phelps, W. D. Schuitz, J. Ruddy.

Alvinston, Ont.—The Alvinston Brick and Tile Company,
Limited, $40,000. R. F. Rilett, J. Holme, R. H. Brownlee.

Welland, Ont.—The Corbett Contracting Company,
Limih:d_ $100,000. J. H. Corbett, E. (‘ur})t't(..l H. Corbett.

8t. Ceorge, Ont.—The Malcolm Condensing Company,
Limited, $250,000. J. Malcolm, J. D. Malcolm, J. H. Sedge-
wick,

8t. Boniface, Man.—St. Boniface Garage and Motor Com-
pany, Limited, $75,000. F. T Tavlor, E. A. Conde, J. A
Ptolemyv.
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Penetanguishene, Ont.—The Penectanguishene Launch
House Company, Limited, $10,000. F. H. Corbeau, P. A. Mc-
Donald, D. A. Laheyv.

_ Victoria, B.C.—V. 1. Contractors’ Supply Company,
Limited, - $10,000. Capital Investment Company, Limited,
$50,000. Inland Trading Company, Limited, $25,000

Hamilton, Ont.—The Temiskaming Development Com-
pany; ited, $40,000. C. L. Cooper, T. C. Dunbar, W, P.
Caddell. - Levy's, Limited, $40,000. M. Levy, I. Blumenthal,
E. Steinert. Ore Mounfain Mines, Limited, $1,000,000. D
A. Fletcher, J. A. Barr, G. Hogarth.

Ottawa, Ont.—Laurentian Land Company, Limited,
$100,000. B. C. Beach, E. A. Beach, M. Rosenthal. The Na-
tional Automatic Business Directories, Limited, $50,000. H.
C. Shipman, ]J. R. Thomson, V. Belanger. Fred. G. Sims, |,
Limited, $30,000. F. G. Sims, A. F. Sims, J. L.- McCullough.-
Carleton Amusement Company, Limited, $40,000. G. D.
Kelley, C. H. Maclaren, A. J. Fraser,

Vancouver, B.C.—Elliott Rail Company, Limited, $20,-
000. Montgossam Ground Hog Coal Company, Limited,
$100,000. Cassair Explorations, Limited, $30,000.. Marinello,
Limited, $10,000. McNeill, - Welsh and Wilson, Limited,
$250,000. Railway Supplies, Limited, $100,000. Goletas Fish
Company, Limited, $300,000. Rotary Advertising and_Dis-
plav Company, Limited, $200,000. Neal Institute, Limited,
$20,000.. The Hazelton Coal and Development Company,
Limited, $250,000 Terminal City Securities Compahy,
Limited, $10,000,

Montreal, Que.—Longueuil Improvement Company,
Limited, $300,000. W. Bovey, W. R. Hastings, H. A. Ellis.
Canada Coke Corporation, Limited, 875,000, F. S. Mac-
lennan, C. C. L. deKalisz Stephens, J. W. Weldon. The
Westlake Company, Limited, $s50,000. F. J. Evernden, J.
Tavlgr, W. Nelson. Financial Agencies, Limited, $50,000.
H. D. Bennett, H. D. Morrison, R. Charlebois. . Galbraith
and Cate, Limited, $100,000. W. J. Galbraith, C. L. Cate, ]J.
W. Dresser. National Stock Food Company, Limited, $100,-
000. R. A. Leduc, W. Monette, N. Rochon. Carre Viger
Hotel, Limited, $50,000. A. Daigneault, A. Pelletier; E.
Gingras. The Journal of Commerce Publishing Company,
Limited, $500,000. H. S. Ross, E. R. Angers, E. M. Leet.
The Saint Lawrence Dairv Company, Ingorporated, £20,000.
L. A. David, L. J. M. Dugas, L E. A. D. Mailhot. .

Toronto, Ont.—Bow-Wow Minstrel and Social Club, W.
H. Barker, R. S. VanVlack, H. C. Rolls.” Watson Cycle-Car
Company, Limited, $100,000. S. A. Watson, E. Knox, C:
Inrig. The Industrial Publishing Company, Limited, #150,-
o00o. P. E. Hambly, A. K. Goodman, F. T. Hambly. National
Agricultural Association, Limited, $1,500,000. J. F Boland,
E. Knox, C. Inrig. Russell Land Company, Limited, $250,-
00o. W. F. Langworthy, L. V. McComber, P. D. Muntoe,
The Inland Construction Company, Limited, $200,000 M
K. Lennox; B. F. Fisher, M. E. Dancey. Robertson and
Sherris, Limited, $20,000.- M. R. C. Sherris, J. Robertson,
H. Sherris.  Southern Land Syndicate, Limited, £125,000. Js
S Lovell. R. Gowans, W. Bain. Universal Tool Steel Com-
pany, Limited, $10,000,000. G. Ruel, R. H. M. Temple, A. J.
Reid. Flectric Furnace Products Company, Limited, $5.000:-

E. Wallace, R. Piké, J. A. Christilaw. Dominiion

ooo.. H
\00.

Engineering and Machinery Company, Limited, $2.000,
G M. Kellev, J. D. Falconbridge, A. C. McFarlane.

Winnipeg, Man.— Cockburn-Nolan, Company, Limited,
820,000. F. B. Cockburn, J. J. Nolan, W. A, Grant Dent’s
Packing Company, Limited, $100,000. E. A Conde, .\\,
Wither. A. B. Rutherford. The East Kildonan Home Build-
ers. Limited, 820,000. W. S. Harris, D. W Dawson, C. V
McCarthv. The General Build:ng and Contracting -Company
of .Canada. Limited, $60,000. L.-E. Hird, F. A. Gilman, i
Pickles. The MacDonald Brothers Sheet Metal and Roofing
Company, Limited, $5,000. J. D. Mac Donald, G MacDonald,
E. MacDonald The Manitoba Construction ‘Cumpnn\:.
Limited. $60,000. C. Buffet, P. Grant, ;. Cottenier, Mani-
toba Gravel and Sand Company, Limited, f100,000. E. A.
Conde. J. A. Ptolemv. A. B Rutherford. - Omar- Schoal of
Trades and Arts, Limited, $20,000 T. W. Hemphill, F,. W.
Harrison, J. A. Cruse H. Moss and Company, . Limijted, .
8:00,000. H. H. Moss, R. F. Rorke, W. W. Kennedy. Auto-
matic Telephone Manufacturing Company, of Canada, I,um.t-
el $1,000,000. H.' Phillipps, C. S. A. Rogers, H. St. Clair

Scarth.
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" RECENT FIRES

Weekly Register of Fire Losses
and Insurance

Monetary Times’

Port Coquitlam, B.C.—April 13 _Pumphouse. Loss and
cause unknown.

Strathroy, Ont.—April 13—Mr. Owen’s barn.
cause unknown.

Uhthoff, Ont.—April
and cause unknown.

Fernie, B.C.—April 7—Orpheum picture theatre.
and cause unknown.

Brantford, Ont.—April 19 Mr.
$300. Cause unknown.

Crediton, Ont.—April 14—Mr. J. Smith’s residence. Loss,
$500. Cause unknown.

Pictou, N.S.—April
Cause, defective flue.

spruce Crove, Alta.—April 13—Mr.
Loss and cause unknown,

Loss and

12—Churth and residence Loss

Loss

Lake’s store, Loss,

s—Glebe House. Loss, $1,500.

D. Grant’s stables.

Thamesville, Ont.—April 12—Messrs. Wees and Everitt’s

store. Loss and cause unknown.-
Tilbury, Ont.—April -15—Times
Insurance, $3,000. Cause unknown.
“Thorndaie, ©nt.—Apnl 15—Mr. B. West’s
near Wyton. Loss and cause unknown.
Deville, Alta,—April 10—Mr. J. McCrystal’s store. LOSS
unknown. Cause, supposed incendiary.
Calgary, Alta.—Standard Garage,
West. Loss, 810,000. Cause unknown.
_8eaforth, Ont.—April 14—Winthrop Creamery, five miles
north of town. Loss and cause unknown. .

block. Loss, $4,000.

residence,

110 Seventh Avenue

Toronto, Ont.—Apfil 13—Mr. A. Scanlan’s residence, 25

Roden Avenue. Loss and cause unknown.

Revelstoke,
pany’s premises. Loss and cause unknown.

Highbluff, - Man.—April 12 Messrs. A. Forsythe and
Company’s elevator. Loss and cause unknown.

Calt, ont.—April 15—C. Turnbull Knitting Company’s
plant. Loss unknown. Causé. nail in raw wool.

Cardston, Alta.—April 11—Mrs. P. Neilson’s residence.
Loss, $2,000. Insurance, $6s50. Cause unknown.

Sutton, Que.—April 10—Messrs. D. Brown and W. West-

over’s sugar camps. Loss and cause unknown.

Regina, Sask.—April 10—Mr. J. B. Smith’s residence,
Princess and Seventh Avenue. Loss and cause uriknown.

. Waterloo, ont.—April 13—Mr. A Shantz’s residence,
three miles north of the town. Loss and cause unknown.

London, Ont.—April-12—Mr. A. Mason’s residence, 170
Emerv Street. Loss, $300. Cause. overheated furnace pipe.

S8t. Roch de Meginac, Que.—April 90—Mr. P. Poucet’s
sawmill. Loss. $2.000. Partially insured. Cause unkhown.

Ottawa, Ont.—April 13—+Mr. J. Galvin’s residence, Haw-
thorne Avenue and McDermott Streets. Loss, $5,000. Cause
unknown,

vine. Ont.—April 16—Mr. T. Connell’s residence and
barns.. Loss. $4.000. Insurance $2,340, Waterloo Mutual.
Cause, sparks. 1 :

Deseronto, Ont.—April 18—Standard Iron and Chemical
Company’s charcoal sheds. Loss, $5,000. Cause, spon-
taneous combustion

Weston, Ont.—April 10—Mr. W. Cruickshank’s premises.
Loss., 8200. Mr. Irwin’s poultry house. Loss, slight. Cause,
supposed incendiary.,

varmouth, N.8.—April [14—Fastern Motor Company’s
xarage, owned by Captain R| A. Goudey. Loss, $7,000. In-
surance. $2,500. Cause unknown.

sarnia, Ont.—April [13—Mr. J. Counland’s shed, Devine
and Queen Streets. Loss unknown:
Winchester Street. Loss. 8s500. Causg unknown.

Windsor, Ont.—Aoril 10—Mr J. Barker’s store, Howard
Avenue. lLoss. 82.¢00. Cause. drooped match.

April 13—Hotel ‘and four buildings on Fighting Island.
Loss. 850.000. Causp unknown.

Melville, Sask.—Fire Chief Garvin’s report for the week
ended Aonril 12th, shows the following loss:—

April 12—Mr, J; Finch’s residence. Loss, $s0.
surance. Cause. overheated pipes.

Bathurst. N.B.—April 4—Lanndrv and store. Loss, $6,-
000. ‘Insnrances McKenna Brothers. Chinese building. 8200

No in-

_in Sun; McKenna Brothers’ block. ®3.000 in Nova Scotia;

>

B.C.—April 11—Interior Publishing Com-

Mr. W. Shane’s shed,,

Volume s5a2.

L
stock, $2,000 in Nova Scotia; Palmer’s pool room “fixtures,
$300 in Norwich. Cause unknown.

Nanaimo, B.C.—April s—Three stores. Loss, Mrs. Gil- !
lespie, $3,000. Mr. J. George's insurance totals $4,000 in
the Hudson Bay and Mount Royal Insurance companies. Mr.
Nicholson’s loss is $1,000, covered by insurance. Cause un-
known.

Belleville, Ont.—April 7—Mr. S. T. Vandervoort’s cheese
factory. Loss, $1,500. Cause unknown; Mr. R. J. Graham’s
cooperage, Station Road. Loss, $1,000. Cause unknown.

" April o—Mr- M. Farley’s residence, 2nd Concession,
Sidney' Township. Loss unknown. Cause, lamp exploded.
vancouver, B.C.—April 14—Mrs. Chappleton’s residence,
Sackville Street and Boundary Road. Loss and cause un-
known, [
April 18—Alberta Lumber Company’s plant, False Creek.
Loss. $150,000. Cause” unknown, fire started in boiler room.

Kingston, Ont.—Fire Chief Armstrong’s report for the
week ended April. 15th, shows the following loss:—
| April 14—Standard Publishing Company’s four-story
building. Loss, building, $2,000; contents, $10,000. Cause
unknown. Fire started in basement about 30 feet from fur-
nace and almost entire basement was on fire when discovered.

Montreal, Que.—April 15—280 Colonial Avenue. Loss
unknown. Cause, lamp exploded.

April 19—Strathcona Hall,, McGill
$800. Cause unknown.

April 18—Mr. Donaldson’s residence, 335 Magdalen
Street, Point St. Charles. Loss and cause unknown; 642
Beaubien Street. ~ Loss, slight. Cause, upset lamp.

Truro, N.8.—Fire Chief Stewart’s report for the week
ended April 11th, shows the following loss :— :

: April 11—Messrs. C. E. Bentley and Company’s three-
story store. Loss, building, $182; contents, $225. Insured
with Guardian, Northern North British and Mercantile, Royal
Exchange, Scottish Union and Mutual, Pheenix of London,
Queen, Liverpool, London and Globe, London Mutual, Aca-
dia, Halifax and Nova Scotia. ; ;

Winnipeg, Man.—April
charcoal plant, Henry Avenue and Trinity Street.
cause unknown.

April 17—Ellis block, Princess Street. Loss, $18,000.
Gedrge E. Ellis and Company, loss. $10,000. The firm
cartied $24,000 insurance. The Great West Blue and White
Printing Company, Herone’s Book Bindery Company and
Brock and Company, sample dry goods. Loss in the aggre-
igate not exceeding $5.000. The building is owned by Mr.
W 1. Parrish, 181 Kingsway, and is insured for $45,000.
Loss, $3,000.

London, Ont.—April 21—The Dominion Savings Build-
ing,.Richmond and King Streets. The loss on the building
is $200,000, with insurance of $100,000. It is estimated that
the loss by tenants will amount to 8100,000. The building
contained the head offices of the Northern Life Insurance
Company, the quarters of the Western Fair Association,
Knights of the Maccabees, and_ the Woodmen of the World
and the offices of the Fidelity Trust Company and the Do-
minion Savings and Loan Association were in the building.
The Canadian Pacific Railway and Great North Western tele-
graph offices; District Agricultural offices; London Stencil
and Stamp Works: Brennan’s barber shop; Red Star News
Company: ]. F. Nolan, tobacconist; Remington Typewriter
Company ; Ed. Shea, liquor store; P. M. Millman, insurance
loffices; J..E. Sangster and Company ; Purdom and Purdom;
Confederation Life office: Miss Beattie, face treatment; p
C Knott. real estate: Equitable Life Insurance Company ;
Miss Annie Seaton; Aust and Quayle, milliners;
Toweins. offices: R. G.. Dun and Company; C. B. Laur;
Queen Insurance Company: Arch. McPherson,” insurance;
North American Life: W. J. Underwood, insurance offices;
A. M. Towe; A. C. Towe; Commercial Travellers’ B
Society: Ontario Commercial Travellers’ Association;
minion Manufacturing ‘and Sales Company ; Hermitage Club;
Brunswick Club: Orient Club,

Toronto, Ont.—Fire Chief Thompson’s report for the
week ended April 14th, shows the following losses:—

April 6—Dwelling, occupied by Henrv Saville. 19 Ches-
ley Avenue, owned by C. Freeman. Cause unknown, LosS: |
stock. $100.  building, $400; buildine. occupied bv Kilborn
Medicine Company and ‘Campbell Whitewear Company, 15
Saunders Avenue. owned bv Tosenh Treech. Cause unknown.
Toss. itock. Kilborn Medicine Company, 8500; Camprer
Whitewear Companv, 81,000; building. 8500: dwelling. 0¢
cupied by Edward Little, 164 Sackville Street, owned by W

University. Loss,*

14—Standard Chemical Works'
Loss and
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| G. Brown. Cause, lamp upset. Loss, stock, $25; building,

$2o0.
: April 7—Brick -store and dwelling, occupied by A. H.
Young, 463 Bloor Street West, owned by A. H. Young. Cause,
carelessness with matches. Loss, stock, $1,500; building,
$500.

April g—Frame stable, occupied by C. Meech, 487 Par-
liament, owned by C. Meech. Cause unknown. Loss, stock,
$250; building, $100; brick dwelling, occupied by H. Reeder,
589 Indian Road, owned by H. Reeder. Cause defective fire
grate. Loss, building, $100; frame dwelling, occupied by
T. Philips, 128 Earlscourt Avenue, owned by J. J. Little.
Cause, overheated stove, Loss, stock, $15; building, $75.

April 10—Frame dwelling, occupied by T. Pickett, 514
King Street East, owned by G. A. Walton. Cause, over-
beated stove. Loss, stock, $s5; building, $25; brick build-
ing, occupied by Toronto Wire Nail and Tack Company, 190
Edwin Avenue. Cause unknown. Loss, stock, $25; build-
ing, $75.

April 11—Frame dwelling, occupied by F. Tilley, 175
Tyrrell Avenue, owned by F. Tilley. Cause, spark from stove.
Loss, stock, $250; building, $150; frame building, occupied
by Grand Trunk Railway Yards, E. Toronto. Cause, spark
from locomotive. Loss, stock,. $25; building, $50; frame
shed, occupied by Jas. Bonner, rear 352 Yonge Street.. Cause
unknown. Loss, stock, $45; building, $150.

April 12—Frame shed, occupied by Mrs. D. Preston,
256 Manning Avenue. Loss, building, $60; frame shed, oc-
cupied by A. Dunning, 258 Manning Avenue. Loss, build-
ing, $65; frame shed, occupied by F. Gunnes, 260 Manning
Avenue., Cause unknown. Loss, building, $65; frame shed,
occupied by J. Campbell, 247 Claremont Street. Loss, build-
ing, $15; frame shed, occupied by H. May, 249 Claremont
Street. oss, building, $25; brick shed, occupied by F.
Maroney, 251 Claremont Street. Loss, building, $25; frame
shed, occupied by J. J. Wiggins, 251 Claremont Street. Loss,
stock, $50; building, $50; frame stable, occupied by J.
Fisher, rear 80 St. David Street, owned by J. Fisher. Cause
unknown. Loss, stock, $500; building, $300; frame stable,

occupied by C. Grey, rear 213 Sackville Street. Loss, stock,

$200; building, $25; frame stable, occupied by J. McGaw,
rear 217 Sackville Street. Loss, stock, $25; building, $15;
brick dwelling, occupied by Miss K. Clancey, 261 Arthur
Street. Cause, gas jet and curtains. Loss, stock, $50.

April 14—Brick dwelling, occupied by J. Morrison Com-
pany, Limited, 93 Adelaide Street West. Cause unknown.
Loss, stock, $500; building, $50; frame store and dwelling,
occupied by A. Bell, 1003 Queen Street East, owned by W.
Roon. Cause, overheated furnace. Loss, stock, $60; build-
ing, $100.

— e —

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

: The following fire losses were adju<ted}b,v E. A. Lilly ad-
justment agency, Calgary, Alta.:—

High River, AMa.—April 14—G. Douglas Stanley’s
automobile destroved in garage fire. Loss $2,700. Insurance,
Queen, $1,000. Alberta Automebile Company’s garage.
Building totally destroved. Insurance, Delaware, $1,200.

_Cardston, Alta.—April 11—Mrs. P. Nielson. Loss on
b‘ulfli"& $1,300. Loss on contents, $600. Insurance,
Equity, 8800; Canadian Phenix, $800.

Calgary, ARta.—April o—Hallatt and Longden, grocery
store. Loss $4,750. Insurance, Caledonian, $10,000; Pacific
Coast, $5.000. i

Edmonton, Alta.—April 6—Teese and Persse. Loss, 81,-
651.58. Insurance, British and Canadian Underwriters, $10,-
000; Northern, $10,000; Narth British and Mercantile, $10,-

000; North Empire, $10,000; Yorkshire, $10,000

Bassano, Alta.—April 6—Loui Sam and Lee Kee. Loss
on laundry building owned by above, $1,000. Insurance,
Aetna, $1.000. Loss on restaurant building, owned by above,
$1,400. Insurance, Sun, $2,700: Aetna, $500. Countents of
Testaurant, loss, $600. Insurance, Aetna, $500; National,

1,000.

Edmonton, Alta.—April 1 fdmontnn Interurban Rail-
way. - Loss on building, $2,000. Fully insured.
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~ Saskatoon, S8ask.—April 6—Cole Block. The following is a
l1st of insurance involved. Buildings Nos. 10-22 and 252-260:
(,_mmjx.m, $25,000: New York Underwriters, $15,000; British
Nonhycﬂcrn, $4,500; |Aetna, $4,500; British America, 83,-
000; Canadian, $3,000; L'Union, $4,000; British Dominions,
$3,000; St. Paul, $5,000 Quebec, $5,000. Estimated loss 8o
per cent. Rents: L’Union, $16,000; Palatine, $8,000. Loss
Unknown. H. Tupling, stock and fixtures No. 10: Sun, $2,-
000; British Dominions, $8,000; General, $3,000; London,
$2,000; British Northwestern,” $2,000; “Hartford, $3,000;
Scottish Union, $1,000; British and Canadian Underwriters,
$2,800; North America, $2,000; Royal, $2,000; London and
Lancashire, $2,000; Occidental, $1,000; Mount Royal, $2,500;
S.t. Paul, $2,500. Loss, total. C. S. Pace, stock and fixtures,
No. 14: Norwich Union, $3,000; Springfield, $5,000; Lon-
don, $1,000. Loss, total. Westhaver Hardware Company,
Limited, stock No. 18: British .and Canadian Underwriters,
$2,500; Roval, $2,500; London and Lancashire, $2,800;
North America, $1,500; New York Underwriters, $3:000; St.
P;ul, (fixtures), $4,000. Loss, total. Elliott Drug Company,
Limited, stock and fixtures No. 22: London, $2,000; British
Northwestern, $4,000; Canadian, $2,500; New York Under-
writers, $1,500." Lass, total. C. R. Sanborn, betterments to
2356 and 260: London, $3,000; Yorkshire, $4,000. Loss, small.
Saskatoon Piano Company, Limited, stock and fixtures Nos.
246-248: St. Paul, $11,500; British Dominions, $5,500;
Palatine, $5,000; Aeétna, $5,000. Water damage only, total
loss will not exceed $325. -

Hamilton, Ont.—Fire Chief Ten Eyck’s report for March
shows the following losses:—

March 4—Brick store, occupied by Mr. G. R. Kellar,
348 James Street North, owned by Mrs. O'Callahan, 1 Sultan
Street, Toronto. Cause unknown. Loss, stock, $1,026; build-
ing, $478. Insured with Anglo American, Guardian and
Queen companies, stock, $5,500; building,’$1,250.

March 6—Brick dwelling, occupied by Mr. E, W. Webb,
224 Robinson Street, owned by Mr, F. Skedden. Cause, lamp
in grain sprouter. Loss, contents, $500; building, $80. In-
sured with Western, building, $1,000.

March 6—Brick picture theatre, occupied by Mr., John
Stewart, 8 Market Square, owned by the Tuckett  Estate,
Trusts and Guarantee Company, 1 King Street West, To-
ronto. Cause unknown. Loss, contents, $284.30. Insured
with Queen’s, contents, $1,000; building, $2,000. +

- March 8—Brick dwelling, vacant, owned by Mrs. J. A.
Harvey, 99 Grant Avenue. Cause unknown. Loss, building,
$446.25. Insured with Continental, building, $1,200.

March g—Frame dwelling, occupied by Mr. W. Beals, 367 %
Herkimer Street, owned by Mr. B. Martin. Cause, stove.
Loss, contents, $80; building, $57.60. Insured with Mer-
cantile and Guardian companies, contents, $200; build-
ing,

March 13-—Frame shed, owned by Dr Balfe, rear 225
James Street North. Cause, matches. Loss, building, $2s.
Insured with Northern and North American, building, $5,000.

March 13—Brick dwelling, ‘owned by Mr. John Mec-
Clemont,. 70 Lemming Street. Cause, candle. Loss, build-
ing, $10.- Insurance, contents, $:,000; building, $2,000.

March 16—Brick dwelling, owned by Mr. Thomas Clyde,
165 Walnut Street South. Cause, children and matches.
Loss, contents, $215; building, $55. Insurance, London and
Lancashire, contents, $500; building, $1,000. :

March 17—Frame tin shop and stable, owned by R. and
D. Cochran, 218 Avondale Avenue.: Cause unknown. Loss,
contents, $300; building, $200. Insurance, Queens, con-
tents, $1,200; building, $200. .

March 27—Freight car (charcoal), ov. ned by Grand- Trunk
Railway, consigned to Canadian Charcoal Company. Cause,
spontaneous combustion.

March 28—Brick garage, occupied by Mr. J. V. Elliott, 20
Hess Street South. owned by Mr G. F. Elliott. Cause, spark.
Loss, contents, $8s0; building, $225. TInsurance, Queens,
Guardian and House Alliance:; contents, $1,600; building,
sl.*'” 18}

>

DEBENTURES AWARDED

Fort Frances, Ont.— 840,000 6 per cent. 20 instalments,
and 8-.21¢ 6 per cent. 5 vears, -to Messrs, Gibson and Com-

pany, Toronto
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SEVERAL NEW CANADIAN ISSUES ABROAD — CABLES

\

(T he following cable messages of t

he Canadian Associated Press

and the Montreal Star cre trinted by special arrangement.)

VANCOUVER BONDS IN OFFICIAL LIST

$London, April 15.—Vancouver 42 debentures now ap-

pear in the official list. | »

E

NOVA SCOTIA ISSUE
*I_ondon, April 18.—-To~day“s advertised new issues in-
clude the Government of [Nova Scotia £760,000 four and a
halves at 99.

NEW EDMONTON ISSUE

*London, April 17‘-Eﬁldmonton city will shortly be in
the market for £368,800 five per cent. sterling bonds at 98,
redeemable in. 1953. Edmofpton’s last issue here in September
comprised £9oo,000 five pér cents, at 06, and fifty per cent.
was left to underwriters. .|
: |

.

FREICHT RATE REDUCTION

$London, April 16.—A Grand Trunk shareholder writes
The Financial Times, urging the directors of the road to
threaten the Canadian Goyernment to stop all extensions to
the system and issue no more loans unless the Government
undertakes to refrain from reducing the rates until the ordi-
nary shareholders receive @ six per cent. dividend.

]
MRS & AT

|

i
PUBLIC TAKE 47% PER CENT. OF MONTREAL LOAN
’ i SaniegSiD

*Montreal, April 18.—The underwriters have taken 47%
per cent. of the City of N ontreal £1.500,000 issue.

All things considered, the result is quite satisfactory.
No overseas stocks are in|a sounder position in London than
Montreal, and the underwriters will doubtless soon relieve
themselves of their present holding of the latest i§sue. Mont-
real’s previous loan in November, for a similar amount and
aflikc yield, but at a price|of 0814, was over-subscribed ahead
of time.

CANADA HAS CLAIM ON INVESTOR'S PURSE

#I.ondon,- April 20:.—The Observer’s Financial Editor
says that while the Montreal issue was not very well received,
it went.better than- was expected. ‘“There is little doubt,”
<avs The Observer, “that the Canadian position is better than

. it was. -Banks have by various loans been able to replace
advances to municipal and other bodies.. The situation is
much relieved. A good harvest is now wanted; then we may
<ee an end to the relative depression in Canadian mattegs.
Canada will want much more money and has a reasonable
claim on the investors’ purse, ~but while the position' was
complicated by over-lending, it was impossible for any im-

partial critic who knew the facts to be recklessly enthusiastic.”

HEAVY MUNICIPAL LOANS THIS YEAR

*] ondon, April 20.—Including the city of Edmonton’s
£368,800 fives advertised to-day, eleven Canadian cities have
floated £s5,265.700 since the opening of the vear, namely,
Vancouver, Montreal, and Winnipeg. paying four and a half;
South Vancouver, -Caleary, North Vancouver, Medicine Hat,
New Wesfminster, Point. Grey, Edmonton, paying fives.
Present prices show. how well these have been taken by the
public. Edmonton’s new issue is favorably received, the press
seeing the admitted excellence of the security, though some
financial editors assert  that the per  capita of the city is
among the largest of any of the cities of the Empire.

*Montreal Star cable.
+Canadian Associated Press cable.

EXPECTS CANADIAN TRAFFIC TO DECLINE

*London, April 16.—The Cunard’s Company’s chairman,
at the annual meeting at Liverpool to-day, prophesied
a diminution of freight and passenger trade to Canada this
year. He regretted that the recent direct sailings to New
York had even the appearance of unfriendliness towards
Queenstown, but the company would still maintain their old
highly-valued relations with the Irish port through Boston
and the Canadian services. In the past year gross receipts
increased £750,000.

OolIL COMPANY I8 BUSY

$London, April 16.—Through a full-page display adver-
tisement the .Canadian Industrial Development Company in-
vites subscriptions to-day of fifty thousand one.dollar shares
at four shillings and fourpence each in the Nakamun Asphalt
and Oil Company, which it is asserted controls what is re-
garded as the plum of the whole Alberta oil field. Prospective
purchasers are informed that the shares carry an interest in
what may prove to be the greatest oil field of the North
American continent, in an asphalt deposit estimated as suf-
ficient to pave every town and city in Canada, and interest

_in a coal field of 96o acres of assured commercial value.

Special mention is made of the fact that there are already
five hundred Canadian shareholders, ninety per cent. residing
in the Edmonton district. s

CENTRAL RAILWAY PROSPECTUS

*London, April 18.—The Times, in an editorial, entitled
“An Unsatisfactory Prospectus,” discusses the Central Rail-
way of Canada issue, and the disclaimers of the Hon. Mr.
Borden and Mr. Hearst, and says a warning was given the
company on behalf of the Dominion Government last De-
cember that the further subsidy anticipated during the pre-
sent session could not be relied on.

Taken altogether, the Times declares it is difficult to
see how the company can avoid the responsibility for having
given a misleading impression regarding the security offered,
and adds:—

“It cannot be too clearly understood that the first re-
quisite in a prospectus is uberrima fides, and that those
responsible are not entitled in law to plead the literal truth
of any statements if they are not disclosed, the essential
facts which, if known, would alter the inference to be drawn
from them.”

KIRKLAND LAKE DEAL MYSTIFIES LONDON

*London, April 20.—The Financial Times severely criti-

. cizes the buyving in by official brokers of 2,100 Kirkland Pro-

prietaries at 35 ‘to 3 9-32, and says market men dislike mys-
tery, and most of them are apparently in the dark about
object of this ‘manceuvre. Too great cleverness sometimes
over-reaches itself. The Financial News says the incident
marks a stage in the fight around Kirkland Lake, and the
bears appear to have been reckoning on contingencies whick
have not eventuated. gt
*April 21.—At a dinner in London Sir Samuel Stuart In
proposing the toast to the Dominions, speaking with all
weight of a leading British financier, made what was ac
cepted as a reflection upon Canadian financial operations.
He said it would be well if the Dominions considered whe
it was not wise to give the British market a breathing
between repeated applications for money, which, among
results, raised the rate of interest against them. A
Mr. Griffith, responding. respectfully submitted that 1t
was unnecessary to refer to.Government securities of_
which were upon an impregnable basis. He explal.ned
Canadian municipal position. Moreover, all Canadian com-
cerns managed with prudence by business capitalists .
in a sound condition to-day. He submitted that
showll address his advice to men in London
shrewdly suspected were at least as fully involve
Canadians in the exploitation of unsound propositiofs.
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[ INTERESTING THE SMALL INVESTUR

Getting at the small investor has been left largely
to the promoters of fake companies and the salesmen of
their stock. There are immense sums which might be
diverted to legitimate investment ‘channels, if proper
steps were taken to do so. This field has been left too
long to the swindler. The appearance in London of the
prospectus of the People’s Trust Company indicates a
desire on the part of the large joint stocks banks in
England to get into touch with the small investor, who
in many cases has done without a bank account up to
the present. The issue was one of £1,000,000 Series

~"“A" 4 per cent. participating irredeemable debentures

at 101 per cent. Interest is payable free of income-tax,
and the debentures rank equally with the 100,000 of
share capital for additional distribution out of one-h.alf
of the remaining profits; the other half is to be carried
to capital reserve account. The company has been formed
as an investment trust company for the working and
industrial classes, and with this end in view the boan
are in denominations of £100, £50, and £10 each. Sir
Alexander Henderson, of the Great Central Railway, is
chairman of the company, and the other four directors
are directors of leading London banks. These banks will
take charge of debentures on behalf of owners, and (‘:ol-
lect interest for them so as to give holders the practical
advantages of registration combined with those of bearer
securities.. The names of the directorate will give the
small investor confidence in the management. .
Discussing the new departure, the London F,ronnrn.m
says that the bonds offered are not sufficiently attractive
to appeal to the ordinary man who has the whole of the
Official List and more besides to choose from, and adfi‘f
At first the only surplus over and above the mplt:fl
provided by the bond issue will be the £100,000 of ordi-
nary capit:'ﬂ, The debentures are not a mortgage, and
their position will not be so good as those of the prefer-
ence stocks of leading investment trust companies, which
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have large amounts of ordinary capital and reserve
funds. In the second place, we think it a mistake to pay
coupons iree of income-tax. The trust presumably will
have to pay income-tax in respect of the coupons, and
many bond-holders who are not liable to income-tax will
be unaware that they are entitled to claim a refunid of the
tax which the trust will have paid. It would have been
better to have called the debentures 4'{ per cent. bonds,
which would have made the net payment just the same.
The bonds would have looked more attractive, and the
banks who are going to pay the coupons could easily
have undertaken to reclaim the tax on behalf of holders
not liable to income-tax. Another criticism which may
be made is the form of the capitalization of the trust.
Dividends on the share capital will depend upon the
surplus earned above the interest on the bonds, and this
share capital will partake in some respects of the nature
of founders’ share capital in that there will be a tendency
to increase the amount of the bonds issued rather faster
than might be advisable in the real interests of the trust
as a whole, and there might also be a temptation towards
trying to earn an unduly high rate of interest on the in-
vested “capital. Under the management which is guar-
anteed by the names of the directors, however, we have
no misgivings as to the way in which the trust’s business
will be conducted.”

The same authority says that if the capital is readily
secured the British Government may be encouraged to
apply the principle of small bonds to land purchase—a
departure which it is believed would be justified by
results. :

Canada tried its bonds with the small investor in
England on two occasions, and Lloyd George, the British :
chancellor of the exchequer, is said to have purchased
the first Canadian bond of small denomination on the first
occasion. These issues were experiments of Mr. Fielding,
then minister of finance. In July, 1909, a Dominion 3%
per cent. loan of £6,500,000 was floated in London, and
for the second time Mr. Fielding appealed to the small
investor by aliowing applications for amounts under
£ 100. In connection with this loan, these small amounts
aggregated £5,180. Sir Frederick Williams-Taylor, gen-
eral manager of the Bank of Montreal, gave The Mone-
tary Times the foljowing details :— :

Bonds. Applications. Aggregating.

: : g £250
20 580
30 . : 450
40 . 160
50 . 3,100
60 . 360
70 . 280

£5,180
These figures compare with the £6,000,000 Cana-
dian loan made in January, 1909, as follows :>—
Bonds. Applications. Aggregating.
£10 £1,260
e ‘ 3,060
30 . 1,860
i 1,120
- el ; 10,750
60 . ‘480
70 . 350
8o . i ‘ 480

%

£19,360

The small investor, in the aggregate, is a wealthy
factor of finance, but his funds are going into wrong
channels.
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TAXING THE BANKS

- NORTHERN ONTARIO

1

A deputati:)n of bankers has waited. upon the On-|
tario government to protest against the proposed increase
of taxation on corporations and banks. Under the pro-
posed legislation the banks are to be taxed 1/5 Of one
per cent. on_their capital, $500 on their head office and
$s50 for each branch, The taxation of corporations in

the requirements of the various provinces, when com-
panies desire to do,_busipess there, each province has its
tax scheme. Municipalities also have the virus. While
‘eal estate subdivision experts in the West, for instance,
have got cities to improve their properties with pfacti-
cally little cost to themselves, municipalities have en-

7 L deavored to tax the agentg of life insurance corporations
endeavoring to write business within the civic borders.

The principles of taxation and of corporation legislation '

in the various provinces unfortunately vary as much as

the climate. . It would facilitate business and attract more

capital to the country if Canada had uniform company

laws instead of every province airing pet ideas. At the

same time, some new forms of taxation might prove more
28 fair than working the old ones to irritability.

So far as the banks are concerned, figures submitted
by Sir Edmund Walker to the banking and commerce
committee at Ottawa show that British banking is more
‘profitable by one-third than Canadian banking, while one
hundred industrial businesses in Canada put together,
average profits twice as large as the Canadian banks.

e el A

With- easier money ronditions in Canada and the,

abolition of the Edmonton municipal gazette, things gen-
erally should look brighter.

i PILGRIMS TO OTTAWA

|

What is gained by the pilgrim:{ge of large and ex-

. pensive delegations to Ottawa? Twice in recent years
the capital has been invaded by a small army of Ontario

- and Western farmers seeking various tariff changes and
submitting certain proposals. A few weeks ago, special
trains from different parts of Ontario headed for Ottawa
with several hundred 'delegates in connection with the
Welland Canal. Last week:about a thousand delegates,
mostly from Montreal, waited on the government and
urged the early construction of the Georgian Bay Canal.
Would not a deputation of three or four persons have

tation of three or four hundreds or thousands?

Ever if all the delegates desired to speak, the gov-
ernment could not allow it unless it enacted legislation
to extend the number of days to a year and had several
relays of cabinet ministers to absorb the oratory. Only
a few members of these large delegations think they are
capable speakers, while still fewer are actually so. If
Premier Borden were a sort of president Huerta, re-
: fusing to fire a respectful salute of twenty-one salaams
to the political flag, one could understand these demon-
strations of numbers. The government, however, is con-
sistently polite in receiving the mile-long petitions of ten-

Monster deputations are a sign of youth. They remind
one of the schoolboys’ visit to the new pupil to demon-
ctrate that they have opinions and are always hanging
around. Still, as the office boy says, they are good for
trade.

Canada is becoming somewhat onerous. In addition to -

had just as much effect upon the government as a depu-

mile long delegations, whatever their political color.’

=

The debate in the Ontario House regarding the de-
velopment of New Ontario revealed the fact that the
government has done much to open the country for settle-
ment. At the same time, The Monetary Times is
inclined to agree with the provincial Opposition that
enough has not been done. During the past two or three
years a large number of settlers have gone into that
country, but in nothing like the numbers making the
prairie provinces their home. Hon. Mr. Hearst, minister
of lands, thinks that railway companies and business
firms are better able to handle the improvement of farms
and loans to settlers. We fear that if Mr. Hearst waits
for any extensive development in this direction on the
part of corporations, the progress of Northern Ontario
will suffer considerably and old Ontario will lose the new
trade which otherwise it might have had.

The minister of lands painted a glowing picture of
the new settler in Ontario’s Northland, cutting timber,
selling it and working at odd jobs around the farm.
They did not want to send in settlers who desired to be
spoonfed, he added. This is all very well, but tq ask
the settler to go into a land covered with timber agdl to
clear it before he can raise any crops, is somewhat unfair
to him. It means that to get his bread he must sell .his
lumber, to earn his land grant, he must do his settlers’
duties, and to get his butter, he must find a job outside
his farm. We appreciate Mr. Hearst’s desire to have
settlers with backbone in Northern Ontario, but it would
be good business, and legitimate, too, if the Ontario
government were to help with the clearing of farms.
This was suggested in a special report by the writer, on
the trade prospects and opportunities of Northern On-
tario, some years ago. :

Mr. F. H. Clergue, of Montreal, who has in hand
a railroad and settlement scheme in uebec province,
will employ machines this spring which will clear wooded
lands at the rate of four acres a day. Mr. Clergue in 2
recent interview said: ‘‘I consider it a crime to ask men,
even if they do possess industry and frugality, to under-
take to hew out farms for themselves as was done 2
couple of centuries ago.”’ It may not be a crime, but in
these days of rapid movement, it is poor business. The
Monetary Times feels sure that the government of On-
tario will be supported by both political parties and by
the people generally in any strong effort it makes to
people Northern Ontario at a greater rate than has been
the case. This can be done only by giving- more assist-
ance to the settler. A splendid country awaits a little
more push.

—eel

The Peterborough Examiner takes exception fo an
implication that the transcontinental report indicates
official corruption. What The Monetary Times intend
to imply was that the sub-contracting business, which
has been indulged in by both political parties for ‘more
than half a century, is wrong. It may sound harsh as
“official corruption,”” but it is in that class.

B S-S ———

One result of the numerous fires in Earlscourt, near Tor-
onto. is the increase of insurance rates. In several cases,
fire insurance policies have been returned to the holders, the
amount for the term of insurance alreadv covered being de-

ducted. and the amount for the term unexpired remitted. 1
risk for the time

insurance companies refuse to undertake the
vet to run on the contracts.
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HOW NEAR THE TRUTH ARE YOu?

¢
When You Say That You Are Fully Insured—Fifty
Million Dollars Loss to Business

By J. Crove Smith, B.A., B.Sc.

Canada’s fire waste amounts to $25,000,000 every year.
This figuré takes no account of business losses due o inter-
ruption or to fire départment. expenditures. Both of these
are actual costs due to fire, and if included, the total would
probably exceed $50,000,000 per annum. We have some-
thing like two million buildings in this country and we flap
our wings and crow vociferously about the vast amount of
building that we do and our booming construction, and
imagine that we are adding wonderfully to our real property.
The fact of the matter is that we are obliged to. If we did
not have a building boom every so often we éhould soon be
living in caves and forests. We burn down about one-eighth
as much as we build anew each year.

Now, for the most part, this.tremendous destruction of
wealth is due to fires in business properties, and because
of that fact, it is a reflection upon the good sense of Can-
adian business men. Approximately two-thirds of the loss
are due to fires each exceeding 8$10,000. Dwelling house
fires do not as a rule approach that sum in the damage
wrought. Such losses are confined to mercantile buildings,
public buildings and manufacturing plants which are owned
by, or under the supervision of, hard-hedded business men.
The significance of the waste as a commercial proposition
should, therefore, most strongly appeal to the economic in-
stincts of those who are behind the commercial and indus-
trial progress of the country,

Fire Companies Can Stand It.

The average man may advance the familiar plea, “‘Oh,
the fire insurance companies can stand it!” This personally
irresponsible and repellant attitude is to-day presenting the
greatest obstacle to the reduction of Canada’s fire loss. The
prevalence of the conception of the self-interest of fire insur«
ance companies in fire prevention work, explains in a large
measure the apathy of the general public.

This being so, it is evident that the chief problem of fire
prevention is with mental rather than physical conditions;
with the creation of a new sentiment as well as the improve-
ment of old property. The one is a necessary preliminary
and pre-requisite of the other. When the public is really and
truly convinced that everv loss by fire is paid out of the
pockets of the wholeé people, physical conditions will improve
as surely as day dollows night. The first step ,therefore, in the
reduction of fire waste is to make the people realize that all
the insurance policies in Christendom cannot capitalize $25.-
000,000 of smoke.

Fire insurance, under what might be termed normal con-
ditions of fire loss, is undoubtedly one of the most beneficent
factors in modern civilization enshrining as it does the prin-
ciple of co-operative and mutual helpfulness. Under the con-
ditions at present existing, insurance is somewhat of a mis-
nomer in that it places a premium upen carelessness by help-
ing the individual to the detriment of the community at large.
Insurance in the truest sense does not lie in the distribution
of one’s losses among one’s friends but in the stopping of
losses, the positive assurance that life and property is made
safe against any eventuality.

Burden of Losses. :
It is almost. inconceivable that shrewd business men
can go on year after year struggling under a burden of losses
and consequent " high |insurance rates, not to mention the
more serious losses caused by business demoralization. I'he
high cost of doing business is claiming the attention of
merchants and manufacturers throughout the country
Herculean efforts are being made to reduce costs, and vet
hére is an annual charge against-business of about $50,000,-
000 which is calmly accepted as inevitable. There is no busi-
ness cost. that can be reduced so quickly and surely as the
cost of fire insurance. |Large losses make high rates There
is a Siamese twinship between fires and premiums gt
More land more. business men are discovering this fact
for themselves. Thev are alreadv beginning to build struc-
tures that lare safer than any erected heretofore, and it comes
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as the dawning of a great light when they also stumble upon
the fact that the simple cutting off of fire from room to room-
by steel doors, and from without by wired glass, and the sub-
stitution of incombustible materials for the burnable wood
that has hitherto been used, makes their building a strong-
hold that can successfully resist any fire attack, the best of all
and the only real insurance.

Help of Fire Departments.

Far too great a reliance has in the past been placed
upon fire extinguishment through the efforts of our organized
fire departments.. In all cases of -large loss we hear con-
siderable criticism of public protection efficiency. The most

¥

“superficial consideration of the subject shows -that in - all

large cities we have apparatus adequate to. our needs and
men whose intelligence and bravery are bevond guestion.: In
the city of Toronto our fire-fighters reach a fire in the busi-
ness section two or three minutes at most after the alarm is
received, and have at their command equipment which is far
in advance of anything used by fire departments in any coun-
try in the world other than the United States. :

Why then the tremendous loss? If it be granted that all
fires are the same size at the start, that every fire is the
personal responsibility of the occupant of the building in
which it originates, that the minutes which elapse before the
arrival of the brigade is the vital time in the life of the fire
when it gains its destructive foothold, then we may be m a
position to properly attach the blame. Summarized, the whole
question becomes one of personal responsibiiity.

To bring this matter home as effectively as possible I
would ask' every business man the question, ‘“When you
say that you are fully ‘insured, how near the truth are you?”
Your building' and stock of goods comprise but one-half of
your business, and from my knowledge of conditions, [ very
much doubt if your insurance policies ¢over more than sixty
per cent. of the value of these. A fire on your premises
may prevent your meeting the orders of those accustomed to
buy from you for a peériod of thi®e or four weeks That
period is crucial, you are attackéd at an unprotected point
No insurance will protect you from the loss of your trade,

Ten Stores Burned Daily.

Somewhere in this country ten retail stores such as yours
are damaged every day. Seventy-five per crnt\pt these fires
are preventable. There is no vast difference between the
stores that have been burned and the one you occup) You
may be confronted with such a disaster within the next
twenty-four hours.

One reason for the possibility, is your feeling that there
is no reason why a fire should happen to you. But why
should not a fire occur upon your premises? What have ‘you
done and what are vou doing to prevent it? -Preparation is
better than reparation—especially when reparation covers less
than one-half the loss.

Take the ordinary retail store with its scattered paper
hazard. Wrappings are taken off as goods are unpacked and
some disposal of this paper as well as the sweepings must
be made if fire is to be given the "smallest possible chance
to start. Certainly it is not enough that such waste be brush-
ed up into a corner until it becomes an obstruction. ' Neither

should it be dumped into the cellar to be perhaps exposed to._

fire from the outside. Under the show windows, the grating
windaws flush with the sidewalk are often open for ventilation
and equally open to receive burning cigars, cigarettes and
matches that are carelessly thrown away by passers-by. Such
openings should be screened with fine mesh wire to prevent
all possibility of danger from without.

Some Cood Advice.

After vour store is closed for the night it is in the hands

of the police and fire department. Supposing a fire broke
out and the department arrives, what conditions do they meet
with? They will perhaps have™to waste precious time in
blundering down llevs of piled packing cases in your
hasement. twisting the hase .and cramping it as they fr.’s\u
through the heterogeneous obstructions blocking their pas
age Five minutes gained at this time might mean hundreds
"=’.4:-*In'~ saved t u See that lear aisle are always

{ through vour stock fror front t rear, free from

arranged 1
piles of straw, excelsior ng materials which extend

an invitation to the flam

After all, yvour store merelv an extension of yourself

ersonal care as vou accord vour

and should hav
kly imspection of the whole p!‘a(g

p?y.\; | A.\"rf 11
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with fire prevention in mind should be sufficient to ensure
that all possible has been done to éliminate the danger of a
When the store is as safe as you can make it from in-
side, there is the danger of contagion to be .remembered.
The premises on both sides of you, above or below you, all
represent a constant source of danger. Some- things can be
done, most of them with little expense, to remedy conditions.
Windows in thé areas'can be made of wire glass, elevator
shafts can be enclosed, wall openrings can be cut-off so as
not to form a means of communicating fire. A concerted re-
quest to your neighbors upon the question of fire safety wil
usually bring about improvements. :

The things mentioned, cleanliness and.carefulness, may
appear trivial,-but they can be relied upon to prevent where
prevention counts. You will probably say as! you read this
article. that vou will look into the miatter to-mMOTTOW. It
should not be . forgotten that .over three thousand men in
Canada every vear find that the business to-morrows ithey
have plarined never dawn. For them fire makes an end, to-
day! Secure in the superstition that fire in their buildings
is as remote as doomsday, they plan for steady business ex-
tension. Instead of reaching the goal of their ambitions
thev reach an ash-heap, because they fail to realize that to-
dav’s firés are as unexpected as .vesterday’s, and to-morrow’s
will' be as unexpected as-to-day’s. Are you prepared for the
contingency?

fire.

1]

Next week’s article in this series:—Fire Prevention in
Merc antile Buildings, v

————

PETERBOROUGH'S CLEARING HOUSE

- i

One Will Be Established Shortly—It is a Good

City ;

A bank clearing house will be established in Peter-
borough, Ontario. Premises are being secured and will " be
furnished. and the clearing house will commence business in
a month or two. The following is a list of the banks which
have branches at Peterborough, and of the names of the man-
agers in charge:—

Canadian Bank of Commerce, Mr. W. H. Dunsford; Do-
minion Bank, Mr. John Crane; Bank of Montreal, Mr, R. W,
Travers; Bank of Nova Scotia, Mr. A. F. Tomlins; Bank
of Ottawa. Mr. G. C. Wainwright; Royal Bank of Canada,
Mr. V. Eastwood ; Bank of Toronto, Mr. P. Campbell ; Union

“ Bank of Canada, Mr. C. H. Pennefather; and a south end
branch of the Union Bank in cBarge of Mr. D. C. MacRostie,

All these banks will be members of the clearing house,
of which the following officers have been elected :—Chair+
_man, Mr. P. Campbell, manager of the Bank of Toronto;
‘vice-chairman, Mr. J. Crane, manager of the Dominion
3ank - secretarv, Mr. D. D. Brown, accountant in the Bank

¢ Toronto. p

From a town of 10,000 some ten or twelve years agp,
Peterborough has grown into a city of at least 22,000 popu-
ation. That includes the population residing immediately
sutside  the boundary lines. Besides the banks, there are
also two loan companies in| existence. A rich farming coun-
firv surrounds the citv and the farmers are considered well-

.do. As a centre for manufacturers to locate, Peterborough |
excellent. The cost of power at the present and|in the|

R future will a ways b(‘ rc-n<onab]e.

F Cheap Power Assured. :

Inside the city limits, there is being developed some 6,000
horse-power, and along the Trent waters between, say
‘Fenelon Falls and- Trenton there is yet undeveloped at least
50,000 horse-power. The Electric Power Company of Tor-
onto, the holding companv of numerous ‘smaller companies
along the Trent, .controls practically all this power. Peter-
borough, ‘however, voted in favor of the Hvdro-Electric re-
cently, and cheap power is assured .for the future, .;ivhr.ugh a
great manv are not in favor of the Hvdro-Electric unless the
“ommission take over and handle all the power in the district.

Theore are some large industries in the city, such as the
Canadian ' General - Electric Companyv, Limited, and the
Quaker Oats Company, the Canadian branch of that large

L
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company which has its head office in Chicago. The Peter-
borough plant is one of the largest of the company’s many
plants, and has perhaps one of the biggest outputs. There
is also the DeLaval Dgiry Supply Company, which has a
good plant there with a%growing business, and is a branch
of one of the wealthiest concerns of its kind in the United
States. A new concern which has just established itself in
Peterborough is the Henry Hope and Sons, Limited, with a
capital of about $1506,000. The parent company of this con-
cern is in Birmingham, England. They will manufacture
steel window casements and door frames. There is also a
branch of the Vermont Marble Company, a notable company
of its kind in the United States, with its head office in
Proctor, Vt. Other large and well-to-do concerns are the
Auburn Woolen Mills Combpany, Limited; Mathews-Laing
Company, Limited; Peterborough Lock Manufacturing Com-
pany, Limited; Bonner-Worth Manufacturing Company,
Limited, manufacturers of worsted yarns; Peterborough
Shovel and Tool Company, Limited; Colonial Weaving Com-
pany, Limited; J. J. Turner and Sons, manufacturers of
tents, Awnings, etc., a very well-off concern; B. F. Ackerman
and Sons, Company, manufacturers of harness, etc., another
well-off concern; Brinton Carpet Company, a concern which
does a large business and is controlled by Montreal capital-
ists; and numerpus other small industries.

Is a Bright City.

At ‘present, manufacturers are a little quiet as they are
elsewhere, but the general business depression is not being
felt in Peterborough to the same extent as it is in numerous
other places. The city has an active council. The last few
vears the lighting system has been greatly improved.  Several
of the streets are paved and the general appearance of the
place is that of a city of 40,000 instead of 22,000.

'The total assessment of Peterborough is 811,372,304
The value of dutiable goods imported hy the city in 1913
was $468,197.

Three bank clearing houses were established in 1910,
one each at Brandon, Lethbridge and Saskatoon.  Three,
Moose Jaw, Brantford and Fort William, were established
in 1911, and two, New Westminster and Medicine Hat, were
opened in 1913. Peterborough’s will be the first new clear-
ing house to be opened in 1914. There are now twenty-three
clearing houses in Canada, twelve of which are in Western
Canada and eleven in the east.

The following is a list of the clearing houses:—

Commenced Business.
1886, 1 July.

1889, 7 January.
1891, 15 June.
1891, 21 July.

1303, 4 December.
1808, October.
1808, November.
1901, May.
1901, September.
1002, June.
1806, May.
1906, April.
1906, July.

1009, October.
1010, April.
1910, September.
1910, October.
1911, February.
1911, January,
1911, Octoberl
1913, January.
1013, May.
1014, About June.

Clearing House{

Halifax
Montreal
Hamilton
Toronto
Winnipeg
Vancouver
Victoria
Quebec
Ottawa
London

St. John
Calgary
Edmonton
Regina
Brandon
Lethbridge
Saskatoon
Moose Jaw
Brantford
Fort William
New Westminster
Mg ine Hat

-

-
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Mr. H. Howden, attorney-general for Manitoba, says that
the provincial government will offer to guarantee the bonds
nf the Canadian Northern Railway for the ~onstruction of 2
hranch line from McCreary or Laurier northward to connect
with the Gvpsumville extension of the Hudson Bav Railway.
“We are going to impress on the Canadian Northern the des
sirability of building this road, and we shall offer to guarantee
the bonds for it,”” he added.
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FIRE PREVENTION AT VANCOUVER

City’s Growth Demands Modern Appliances—British
Columbia’s Lumber Industry

(Staff Correspondence).
Vancouver, April 11th.

Fire protection is being discussed by the Vancouver city
council, and the purchase of a fire tower has been decided
gpon. The matter has been brought directly to the attention
of the civic powers 'by!a recent fire in the Mainland block.
when considerable damage was done. The day after the fire,
the secretary of the Mainland Fire Underwriters pointed out
that not only was the fire badly handled but the water supply
was inefficient. Before the civic committee, the fire chief de-
clared that the fire had got considerable headway before the
alarm was sent in, and that when he had sixteen streams
playing on the fire, the pressure was.so reduced that it was
not as effectual as it should have been. The pressure was
go and 110 pounds when it should have been more than
double. The chief recommended more hydrants being put in
in the business portion so that a better pressure could be
maintained, instead of so many lines of hose feeding out of
one hydrant.

Vancouver has had large fires lately in the wholesale sec-
tion, and the loss to the fire insurance ,companies has been
considerable. The protest from the underwriters has come
at a crucial time, for the council has the vear’s estimates
under consideration. For years, the fite chief has recom-
menaed 2 fire boat for the waterfront, and latterly a water
tower, hut thé council has cut them out as unnecessary. Dur-
ing the past few years, however, bigger blocks have been
erected, and - w a water tower is absolutely necessary. The
fire chief has .iways been up-to-date in his recommendations,
but the council, on account of financial considerations, have
had to reject recommendations because of the large expense

Crowth Demands Equipment.

In connection with the recent fire in the Mainland block,
and in other fires, the city council claimed that the promises
of the underwriters are not fulfilled. During the controversy
of the last week or so, Mavor Baxter quoted from a letter
that seventeen per cent. reduction in premiums would = be
made if certain fire protective measures were adopted. This
point of difference should be settled, since for years, too, th‘e
fire boat question has come up annually. Again this year it
has been cut out, although there is much argument that the
expenditure should be made. Big interests have piled up on
Burrard Inlet, great wharves have been built and large ware-
houses erected. Protection is now an important sub)cct to
what it was when first the fire chief started'his_campaxgn for
a fire boat. Not only are there big interests ,in Vancouver,
but on the north shore and at Port Moody and Barnet are in-
dustrial plants which a fire could wipe out. A fire boat
would be of great assistance at any of these points.

Shingle Manufacturers are Active.

The freer trade condition of allowing unrestricted entry
into the United States of shingles and lumber has resulted
beneficially to the shingle industry in British Columbia.
Shingle mills on the coast are quite active, most of the out-
put being shipped across the line. Before the duty was taken
off, shingles had dropped to $1.65 in price, and most of !he
mills were shut down. Now the price is around $2, the mills
are nearly all going, and the prospects are so good, that
critics have issued a circular letter, in which it is declared
that the British Columbia shingle is not manufactured or
packed properly, and that experts were criticizing the output.

e benefit has not been noticed in the lumber end of the
industry, but with improvement in general conditions, it is
€xpected that trade will be better later on.

The Vancouver board of trade is to take active measures
10 try and divert the business of the northern part of the
Province to the coast cities. As it now stands, Edmonton
gets most of the trade for the reason that the ctee! of thP
Grand Trunk Pacific and the Canadian Northern Railway is
constructed west from that citv, there being no rail connec-
tion down this way. This handicap will be removed when
the Pacific Great Eastern is built.
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DISMISSAL OF ASIATICS

British Columbia Faces a Difficult Labor Problem—
Solution May Be In Land Settlement

(Staff Correspondence.)
Vancouver, April 18th.

Labor conditions in Vancouver may be radically changed
if the present agitation goes on against Orientals. Follow-
ing the murder of a white woman by a Chinese boy, - public
feeling has been strong against Asiatics. In private houses,
where Chinese servants have been employed for years, the
Orientals have been discharged and haVe been superseded
by white girls. Some of the smaller industrial concerns
have abolished the cheaper labor and installed white. The
question is a live one before the city council just now, when
the motion was carried that lumber to be used by the city,
and a large amount is used, be bought from lumber com-
panies that employed no Orientals. Oriental labor in the
sawmills has been one of the chief features of labor condi-
tions in connection with the lumber industry, and the one
lumber company in Vancouver that changed the personnel
of its payroll a few days ago is now reaping a nice little
harvest. THRe lumber manufacturers’ official association en-
tered a strong protest against the council’s resolution,

More White| Labor Avallable,

Employrkm of Asiatics has been a live and vital ques-
tion on the Pucific coast for years. It has become so much
a part of the country that it will be difficult, even if possible,
to eradicate the evil. The capitalist wishing to get a fair
return on his money is not the only offender in utilizing
the cheaper labor, but in homes, and gardens, in laundry
work, in restaurants, in fact everywhere Chinese and Japs
are to be found. Conditions, though, are changing, and if
this revulsion of feeling does not result in the overthrow of
the Asiatic it will at least have permanent effect. White
labor is more apundant than a few years ago, and with
things as it has been for the past vear or so it is much
cheaper. Then, too, the government is adopting a policy
of getting people on to the land. This will be providing a
substantial working for a main part of the population from
which will be drawn help for all the industries that may be es-
tablished.- One cannot exist without the other. Industries
want a market and cannot afford to run any risk for labor.
Living on the land will be a class of people not very plenti-
ful on the coast as vet, but rapidly increasing, and from the
farms will comé a sturdy stock that will make passible a
truly white British Columbia. }

Rallway Acquires Steamboat Line,

Purchase of the interests pof the Northern Navigation
Company by the White Pass and Yukon Railway Company
is the first move of this concern to operate a line of steamers
between Seattle, Victoria and Vancouver and Skagway
When a change was made in officers of the line, the an-
nouncement was made that this was probable, and when its
arrangements are completed the railway company will have
boats hoth on_sthe ocean route and also on the Yukon River.

‘Development of the Alaska business is expected, and a com-

pany_ owning its own line of railway in the north, will be
a distinct factor in coast traffic .

Victoria is to have a reduction in its fire insurance rates.
The city has asked for so pet cent., but the reply has been
that this will never be conceded by the head offices. When
the matter was discussed this week a report was made of
every phase of the insurance question in Seattle, Vancouver
and Victoria, so that. fair comparison could be made. Vic-
toria’s fire department is credited with 100 per cent. effi-
ciency, but in regard to water pressure and available water
resources, it falis behind. The capital has had a big water
scheme in hand. angd this has not vet been completed

Officers of the Port Fraser board of trade are:—Presi-
dent, Mr. J. S. Haynes: vice-president, Mr. F. Charleson;
secretary-treasurer. Mr. Georce Ogsten

. e

The transfer of the Montreal Bond Companv to the
Fauitv Securities Corporation. Limited. has been completed
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OF CANADA

DIVIDEND No. 95

Notice is hereby given that a dividend
at the rate of twelve per cent. (12%)
per annum upon the paid-up ( apital
stock of this institution has been de-
clared for the three months ending 3oth
April, 1914, and that the same will be
payable at the head office and branches
on and after Friday, the 1st day of

May next.
The transfer books will be closed

from the 16th to the 3oth April, 1914,
both days inclusive.

The annual meeting of the. share-
holders will be held at the head office
of the Bank, on Wednesday, 27th May,
1914. The chair to be taken at noon:

By order of the Board,
D. R. WILKIE, General Manager

Toronto. 25th March, 1914
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OWNERSHIP OF RAILROAD TERMINALS

Canadian Northern Terminals Variously Owned—List of
Subsidies, Bond Guarantees and Land Grants

Information as to the assistance the Canadian Northetn
Railway has received from the Dominion government and
as to the ownership of Canadian Northern terminals at JMon-
treal and other points was furnished to members in the
House at Ottawa by Hon, Dr. Reid, acting minister of rail-
ways, in reply to various guestions.

The following cash subsidies have been given to the
Canadian Northern:—

For Swan River and other western sections, 82,000,332
granted and paid; to the Northern Alberta Railway, 83,120,-
ooo granted and $2,852,024 paid; for the Ottawa to Port
Arthur line, $10,920,000 granted and $6,518,516 paid; for the
Toronto to Sudbury line, $1,872,060 granted and paid; for
the Toronto and Ottawa line, $1,600,000 granted and $1,-
363,122 paid; for the Hawkesbury to Ottawa line, $1360,872
granted and paid; for the Garneau to Quebec, St. Jerome
and Rawdén branches of the Canadian Northern Quebec,
$707,568 granted and paid; to the Canadian Northern Pacific.
86,300,000 granted and 84,349,930 paid; to the Halifax and
South-Western $1,364,210 granted and paid. This make a
total subsidy grant for the whole system of $28,254.042, of
which $21,378,534 has been. paid.

‘Bond Cuarantees and Land Crants.

The statement of guarantees showed the following :—

Canadian Northern Railway, $17,256,584 granted and
$15,307,488 paid; Canadian Northern Alberta Railway, $6,-
519,008 granted and $4,301,075 paid; Canadian Northern On-
tario Railway, $35,770,000 granted and $20,149,256 paid.
This makes a total guarantee of 859,746,582, of which $30,-
937,822 has been paid. .

No land has been granted directly to the Canadian North-
emn, but the company has received from the contractors for
the late Manitoba Railway and Canal Company, the Winni-
peg and Hudson Bay Railway, and the Manitoba and South-
Eastern Railway 4,002,848 acres.

Ownership of Terminals.

In reply to a question by the Hon. H. R. Emmerson as to
the ownership of the Canadian Northern terminals at Mon-
treal, Winnipeg, Moose Jaw, Vancouver, Port Arthur, Port
Mann, Quebec and other points, Dr. Reid stated that the ter-
minal properties referred to. with the exception of Vancouver
and Port Mann were owned by the Canadian Northern Rail-
way System Terminals, Limited. The capital stock of this
company is owned by the Canadian Northern Railway Com-
pany. The terminals at Vancouver and Port Mann were
owned by the Canadian Northern Pacific Railway Company,
the stock of which company was owned by the Canadian
Northern Railway Company.

In reply to another:question by Mr. Emmerson, Dr. Reid
stated that the title of. the right-of-way of the Canadian
Northern Railway through Carleton County, Ontario, was
owned by the Canadian Northern Ontario Railway.

4
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SASKATCHEWAN'S TELEPHONE SYSTEM

. Subscribers to Saskatchewan’s telephone system were
increased during the last fiscal year by nearly 5,000, bringing
the total number served on the government system up to

0st 15,000.

The completed construction work for the vear includes :—
N_CW toll offices, 93; new exchanges, 23; pole miles, long

Stance, 1,008 ; wire miles, long distance, 3,686.

Besides 15,000 subscribers served by the government
System there are some 0,000 receiving service through rural,
municipal and private systems making a total of 24.000 tele-
Phone subscribers within the province. : :

The use of the utility has grown in favor during the vear
as shown by the use made of the long distance lines Y.nng
Istance messages to points outside the province increased in
Mumber by 18 per cent., and to all points by 38 per cent.
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IN CANADA
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Bast Plorencev'le Minto «w Prince Wil- Sussex

Fairville Moncton liam Street Woodstock

Quebec ;
Chandler Montreal New Richmond Quebec

Maisonneuve Sub. New Carlisle (sub. Paspebiac Ville St. Pierre
to Montreal to Paspebiac) Port Daniel Westmount

Arnorior London Toronto Toronto

Barrie Merritton * King St. .+ Queen &
Belmont Mount Dennis 5 Church Sts.
Berlin Ottawa pad « St. Patrick.
Brantford .

Port William Port Arthur

Hamilton St. Catharines

Harrietsville St. Jacob's « Dundas St

(sub. to Beimont)
Manitobs
Winnipeg Winnipeg (Eimwood,

Saskatchewan
Kamgack Moose Jaw Prince Albert 'Regina . Regina,
Saskatoon Saskatoon, West Side North End
Alberta

Calgary Calgary, West End Bdmonton Lethbridge
British Columbis

Mission City Vancouver, Hastings Stree Vancouver
Victoria g Granville Street
In Newfoundiand
Bay Roberts Bonavista Burin Grand Bank 8t. John's
Bell Island Brigus Carbonear Harbor Grace Twillingate
IN CUBa
Cienfuegos Havana Monte Street, Havana

INJAMAICA
Black River Kingstor Mandeville Montego Bay
Port Antonio Port Maria St. Aon’s Bey Savanna-la-Mar
IN PORTO RICO
San Jusn

In The United States

Boston Chicago New York Agency, 48 Wall Street
CORRESPONDENTS—In Great Britsin
Tue.LoxpoN JoisT Stock Bask LimiTen Rovar Baxx or ScorLasp
In France —Creprr Lvoksars In Germany—Presoxer Basx

In the United States
New Yorx—Bank of New York, N.B.A. Bosron-— Merchants Nationa!

Bank. Cuicago—First National Bank PuitapeLruia— Fourth Street !

National Bank. Bavmimore—Citizens National Bank. San Praxcisco—

Canadian Bank of Commerce. Mixxearoris— First Nationa! Bank
This Bank anrusily submits s Books sreg
Statements to Independent sutside sudit

i iy S SRl
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' THE BANK OF BRITISH
NORTH AMERICA

Incorporated by Royal Charter in 1840,

Paid-up Capital - $4,866,668.66
Reserve Fund - $3,017,333.33
Hgap OrrFice—5 GRACECHURCH ST., LONDON, E.C.
J.2DODDS, Secretary W. S. GOLDBY, Manager

: Court, ot Directors
F. R.S. BaLFour, Esg. FreDERIC LUBPOCK, Esq.
J. H. Bropig, Esq. C. W. TomkinsoN, Esq.
J. H. MAVYNE CawpBeELL, Esq. G. D. WHATMAN, Esq.
E..A. Hoarg, Esq. |
Heap OFFICE IN CaNapA~ST. JAMES ST., MONTREAL
H. B. MACKENZIE, General Manager
»J. AN DERSON, Superintendent of Branches.
H. 'A. HARVEY, Supérinjendem of Eastern Branches,
' Montreal. '
7 McEACHERN, Superimendent of Central Branches,
Winnipeg.
O. R. ROWLEY, Chief Inspector.
B. C. GARDNER, Asst. Inspector.
H. R. POWELL, Asst. Inspector. |
J. H. GILLARD and N. V. R, HUUS, Inspectors, Montreal.
A. S. HALL,; Inspector, Winnipeg.
This Bank has Branches in all the principal Cities of
Canada, including Dawson City (Y.T.), and Agencies at New
York and San Francisco in the United States.

Agents and Correspondents in every part of the world.
Collections Made at Lowest Rates
Drafts, Money Orders, Circular Letters of Credit ond
Travellers’ Cheques ispued, Negotiable anywhere.
Agents in Canada for Colonial Bank, London, and West Indies.

Established in 1836.

Travellers’ Chequeé and
Letters of Credit

Travellers' Cheques sold which are readily
received by Banks, railway and steamship
agencies, and hotels throughout the world. They
are both safe and convenient.

Letters of Credit issued for larger amounts
against which money may drawn without
delay at all important stopping places on the
routes of travel. :

THE 1
BANK or TORONTO

Head Office: TORONTO, CAN.

PAID-UP CAPITAL ... $5,000,000
RESERVED FUNDS .... 6,307,272

~ DIRECTORS
Duncan Coulson, President
W. G.Gooderham, Vice-Pres. J. Henderson, 2nd Vice-Pres.
Hon. C. S. Hyman William Stone
John Macdonald Lt.-Col. A. E. Gooderham
Nicholas Bawlf Lt.-Col. F. S. Meighen
J. L. Englehart Wm. 1. Gear ‘
Thos. F. How, Geaeral Manager T. A. Bird, Chief Inspector

BANKERS

London City & Midland Bank, Ltd.
National Bank of Commercé !
First National Bank

$60,000,000

INCORIPORATI'.D

sees e

London, England ...
New York
Chicago b
ASSETS “ R e

Volume ga.

CHEAPER MONEY FOR CALGARY

Treasury Notes Sold in London—Vancouver's Sinking
Fund

Just how much easier money is was brought home to the
Calgary city officials when the Bank of Montreal announced
that it had placed $900,000 of city treasury notes at 3% -
per cent, per annum, which is 2% per cent. less than the
city paid for similar accommodation five months ago. These
notes are due four months hence, in anticipation of a sale
of bonds authorized for the construction of the industrial
building for housing small manufacturers, the building of .
which it is intended to proceed with at once, and other im-
provements.

Vancouver had 80,367,851 general debentures current on
December 13, 1913. The majority of these were of 40-years
maturity, some few issues being 10, 20 and 3o-years. In
addition, up to the date mentioned, $16,171,300 had been
issued, these issues bearing 4 and 4% per ceat. and are all

for g4o-years.
The city’s sinking fund account is as follows:—

Liabilities :

Balance at credit of general and local improvement
debenture accounts, provision for redemption,
as per table $2,146,862

Commutations of local improvement assessments 2,462

“Surplus’”: held as reserve against depreciation
of assets, as per contra 70,219

$2,219,543
Assets:
City of Vancouver debentures .
Bank of British North America
Sundry loans on real estate and investments (by
foreclosure), accrued interest not included .... 3,853

$2,210,543

81,607,347

Have to Meet Notes.

At a recent meeting of Glace Bay, N.S., town council,
the mayor notified the members that the note for $47,000,
given by the town some time ago to the Royal Bank,
shortly fall due amnd that the note given to the county
Cape Breton for the balance of the joint expenditure tax
1912 amounting to about $16,000 would also fall due
in May, and this matter was referred to the finance commit-
tee to deal with.

Saskatoon finance committee recommend that an offer
which the Western Pavers, 1.imited, have made to buy e
o000 worth of city bonds calling for the construction of si
walks for the year 1914 be rejected. The construction com-
pany’s offer is conditional upon a price for pavement
bonds to be fixed later, but the committee are not in favor
of considering it at the present time.

Burnaby Cets Money.

‘Messrs. Spitzer and Rorick, Toledo, Ohio, have inform-

ed Burnaby, B.C., that some $725,000 is standing to the
municipality’s credit in a’New York bank. This is t final
instalment of the proceeds of the sale of Burnaby treasury
certificates sold at o1. Already $400,000 had been paid by
the-firm. = '
Twelve bids were received by the bond branch of the
Alberta department of education for a block of $11,400 7
per cent. 1o-year rural school district bonds. The Huron
and Erie Loan and Savings Company, London, Ont,, were
the successful tenderers.

el I

To demonstrate the advantages that may be derived from
the production of the choicest quality of wool, and from mar
keting wool in bulk, and to encourage the grain f of
Sgskatchewan to enter the sheep-raising industry, the pr-
vincial department’ of agriculture has agreed to undet.tlh
the sale of this commodity for the settlers of the
The department will deduct from the price payable t0 the
sheep-grower the cost of twine, sacks and other necessities
incidental to shipment, including rading and local ﬁ"im
to Regina, if this is not paid by tge producer himself.
service given by the department will be free.
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king THE DOMINION BANK
gir Bdmund B. Osler, M.P,, President. W. D. Matthews, Vice-President
to the C. A. BOGERT, GeEN. MANAGER,
ounced v '
at 3% -
L Trust Funds Should be Deposited
3 sa.le | in a Savings Account in The Dominion Bank. Such funds are
ms"u: safely protected, and earn interest at highest current rates. O F A N A DA
ing or.
lergim- When payments are made, particulars of each transaction may
be noted on the cheque issued, which in turn becomes a receipt or
, h h elled by the bank.
—— cor AR TR . . INCORPORATED 1860
AL S N 2 N W =5, 3 L L T s T <
rs. In :
iare all Capital Authorized .......... $ 25,000,000
Caphal Pald wp..... ........ 11,580,000
HE STlNDIBD B N Reserve and Undivided Profits 13,500,000
T A K OF CANAD‘ Aggregate Assets ......... 180,000,000
146862 Quarterly Dividend Notice No. 34 Head Office, MONTREAL
2,462 Notice is hereby given that a dividend at the rate of
Thirteen per cent. per annum upon the Capital Stock of Board of Directors:
70,219 this Bank has this day been declared for the quarter ending : : i :
the 30th April, 1914, and that the same will be payable at H. S. HOLT, President. E. L. PEASE, Vice-President
210,543 the Head Office in this City and its Branches on and after E. F. B, JOHNSTON, K.C., 2nd Vice-President.
Friday, the 1st day of May, 1914, to shareholders of record o " ’ >
607,347 of the 23rd of April, 1914. Wiley: Smith W. H. Thorne A.' J. Brown, K.C.
518,343 By Ord r e Bocrd Hon. D. MacKeen Hugh Paton W. ]. Sheppard
) Ay s D s . Jas. Redmond T. J. Drummond C. S. Wilcox
3,853 G. P. SCHOLFIELD, G. R. Crowe Wm. Robertson A. E. Dyment
i Toronto, 31st March, 1914. General Manager. D. K. Elliott C. E. Neill
»219,543
Officers:
council, E. L. PEASE, General Manager; W. B. TORRANCE,
847,000, Supt. of Branches; C. E. NEILL and F. J. SHERMAN,
:.n:;"z T Assistant General Managers.
u RS AEs ON ————
tax HE : STUART STRATHY, Supervisor of Ontario Branches.
he “d’ C. A. CROSBIE, Supervisor of British Columbia Braaches.
Commit T. R. WHITLEY, Supervisor of Central Western Branches.
an offer A. D. McRAE, Supervisor of Maritime Province Branches.
1y $60, HEAD OFFICE, WEYBURN, SASEATCHEWAN C. E. MACKENZIE, Supervisor of Cuban Branches. '
of side- Capital Authorized . . $1,000,000
on com- Branches in Canada
ent and BRANCHES IN SASKATCHEWAN AT
in favor 3 - 156 in Ontario and Quebec, 70in Maritime Provinces,
Weyburn, Yellow Grass, McTaggart, Halbrite, Mnda-le 60 in Central Western Provinces, 45 in British Columbia.
Griffin, Colgate, Pangman, Radville and Assiniboia.
i A GENERAL BANKING BUSINESS TRANSACTED 3 Branches in Newfoundiand
¥ .
; to H. O. POWELL, General Manager Branches in West Indies:
the 2::; 28 in Cuba, Porto Rico and Dominican Republic, also
trea
paid by Eshamas Barbados Jamaice
$ : ’
h of the Nassau Bridgetown Kingston
0
11,400 7 Grenada Trinidad
‘et.Hum HE onaxres 1854 St. George’s Port of Spain and San Fernando.
nt,, were ;
British Honduras
‘ ' Belize
ved from ' British Guiana
rom -‘z NINE OFFICES IN TORONIO Georgetown New Amsterdam
yrmers :
e pro- . Eng., NEW YORK,
uﬁ"&emke Branches and Connections throughout Canada LONDON, Eng.. "
rro'w Princes St., E.C. 68 William St.
:ee to Your account is respectfully solicited for any transaction A GENERAL BANKING BUSINESS TRANSACTED.
1 ffrdﬁt; in which a Chartered Bank may be of service. :
self. ! ' :
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BANHK OF

PAID-UP CAPITAL 7
RESERVE FUND. - - :

RESERVE LIABILITY OF PROPRIETORS

AGGREGATE ASSETS, 30th SEPT.,

HEAD OFFICE, GEORGE STRE

The Bank has 336 Branches and Agencies, viz.: —168 in New South Wales, 37 in Victoria, 48in Queensland,
Piji, 2in Papua, 1in London, and has .
and undertakes the Agency of Other Banks and transacts every description of Australasian Banking Business.

in Tasmania, 57 in New Zealand, 3 in

ET, SYDNEY.

ESTABLISHED 1817

NEW SOUT

AUSTRALIA
yl/' 4

H W

1913 e
T aiyss

GENERAL MANAGER—]. RUSSELL FRENCH

ALES

$17,500,000

$11,750,000.00
$17,500,000.00

Agents and Correspondents all over the World.
Wool and Produce Credils arranged.

$46,750,000.00
$236,841,080.2¢6

The Bank

LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.

6 in South Australia, 11 in West Australia, 3
collects for

THE QUEBEC
- Founded 1818

Capital Authorized $5,000,000
Reserve

Direcrors—John T. Ross, President.

Gaspard Lemoine, W.'A. Marsh,

J. B. Aldred, R. Mac.D. Pate Peter Laing.
Head Office : QuEBEC. General Manager's Office: MONTREAL. Head Office - - - OTTAWA, Canada

BRANCHES— B. B. StevensoN, General Manager.

QUEBEC St. George Beauce Toronto Sovereign
Black Lake St. Romuald MARITOBA Strassburg 1 ¢
Cc:‘;;de l? ll’hdeteine;:eﬂor1 Mines W‘énniptg $wift Carrent ’ ' &

ars | Fitch BayThree Rivers -~ ASKATCHEWAN Young -
Inverness Ville Marie Bulyea ALBERTA Tl'&VCl le I'S 8 ﬂd COm mel'Cl8|
Eoonomvile ___stiohmr o Birose Cive ™ Letters of Credit
oxville t. John rose ive

Montreal 4 offices) OnTARIO * Govan Edmonton
Montm - Hamilt Herschei Empress X "
Quebecm ‘Igno’ﬂon) Ott'::non Markinc‘h Me;icine Hat Negotiable throughout the world, turnish a most safe and
Rock Island Pembroke Neville BriTisH COLUMBIA convenient method of obtaining funds when travelling
Shawinigan Falls Port McNicoll Pennant Huntingdon abroad 4
Sherbrooke Sturgeon Falls Rosetown Vancouver ’
Stanfold Thorold Saskatoon Victoria

3 Capital Paid-up $2,727.850.
Punu $1,306,962.50

Vesey Boswell, Vice-President,
Thos. Mc gall,

BANK

G. G. Stuart, K.C.,

\

BANR OF OTTAWA

ESTABLISHED 1874

®

Northern Crown Bank

HEAD OFFICE WINNIPEG
Capital (paid up) $2,860,000
A general banking business transacted at all branches

DIRECTORS

PRESIDENT Sir D. H. McMillan, K.C.M.G.
VicE-PRESIDENT Capt. Wm. Robinson
Jas. H. Ashdown A. McTayish Campbell W. J. Christie
Sir D. C. Cameron, K.C.M.G. H. T. Champion John Stovel

BRANCHES IN WESTERN CANADA

ALBERTA . MANITOBA SASKAT- Lloydminster
Calgary Y Arden CHEWAN Lockwood
Bdmonton Beausejour Alameda Macoun
High River Binscarth Allan Manor
Sacisod . Brandon Aneroid Marengo
Red Deer Crandall Balcarres Maymont

Glenboro Bladworth Moose Jaw

; Ls:!;(e_ll.a Cadill : " go 1 %
B.CO MBIA Riviere adillac relate
A.::r ,LtU Melita Dubuc Prince Albert
Eb 0 Miniota Dundurn Qu’'Appelle

N urne Pierson Dyval Quill Lake

‘:," and Pipestone Barl Grey ina
. s/ “}“"“' Rathwell Fiske Rockhaven
s:‘:‘“et - St. Boniffice Fleming Rush Lake

- Somerset Foam Lake Saltcoats
VANCOUVER Sperling Glen Ewen Saskatoon

Hastings St. Stonewall Govan Sedley
Granville St. WINNIPEG Hanley Sheho
Mount Pleasant Portage Ave. Harris Stornoway Stn.
Powell St. and Fort St. Holdfast Swift Current
Victoria Portage and Imperial Tate | Venn
Victoria, - Sherbraoke Kinley Viscount
Oak Bay Jn. Main & [Selkirk Lancer Waldeck
William and Langham Wolseley
Sherbrooke Laura | Liberty Yorkton
. BRANCHES IN EASTERN CANADA

ONTARIO Enterprise Odessa Seeley’'s Bay
Bath Florence OTTAWA TORONTO
Bracebridge !n.lewood Sparks St King St.
Brockville nwood Rideau St. Agnes St.
Burferd Kingston Wellington St. Spadina Ave.
letenhnm Mallorytown Port Dover Woodbridge
Comber Napanee Scotland Woodstock

; OFFICERS OF THE BANK
R. Campbell, General Manager L. M. McCarthy, Supt. Branches
. V..P. Cronyn. Supt, Bastern Branches J P. Roberts Supt. B.C. Branches

NA

Reserve

R. T. RI

F. W. S.

and

Kingdom, the

the world.

Total Assets (Over) - -

WILLIAM PRICE, Esq. -
JOHN GALT, Esq. -

G. H. THOMSON, Esq. -
W. R, Allan, Esq.

B. B. Cronyn, Esq.

G.,H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager

Loidon, Eang.,

Collections made in all parts of the Dominion and
promptly remitted at lowest o
| Credit and Travellers Cheques issued available in,z" parts

ESTABLISHED 1865

Union Bank of Canada

Head Office
Paid-up Capital -

- WINNIPEG
LS e
80,000,000

BOARD OF DIRECTORS
Honorary President
- 3 President
Vice-President
Vice-President

E. L. Drewry, Esq.

LEY, Esq. - -

Hon. S. Barker, Esq., E. E. A Vern
P.C., M.P. Esq., K:C.

M. Bull, 3 S. Haas, Esq.

Col. John W. Carson F. W. Heubach, Esq.

F. E. Kenaston, Esq.

Wm. Shaw, Esq.

CRISPO, Superintendent of Branches and

" Chief Inspector
Branches, 51 Threadneedle Street, E.C.,
West End Branch, Haymarket, S.W.

‘I’HE Bank, having over 310 Branches in Canada, extend-
ing from Halifax to Prince Rupert, offers ex

facilities for the transaction of every delcrsm of
Banking business. ities of
importance throughout Canada,

excellent

It has Correspondents in all .

the United States, the United
the British Colonies-
returns
of

Continent of Europe, a

rates of exchange. Letters

l———"—
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GROWTH OF MONTREAL ASSESSMENT ‘ —
— ‘ BANK OF HAMIIL.TON

Big Deal in Saskatoon—May Be New Hotel for Queen HEAD OFFICE, HAMILTON

. CAPITAL AUTHORIZED e Gy . $5,000,000
CIty Caritar Pamp Up _, ; 3. 000,000
SURPLUS . eree. 3.750,000

. The annual assessment of the city of Montreal, includ- e o g
3 1 : . Hox. WM. GIBSON, President
ing exemptions, during the past 13 years and two prior de-- Lr. Cov. THE Hox. J. § HENDRIE, C.V 0., Vice-President
\ cades, is as follows:— \ C. A. Birge C. C Dalton C. H. Newtor
George Rutherford J. Turnbull W. A. Wood
P & 78_387'759 and J. P. BELL, General Manager
1890 122,859,850 BRANCHES
1900 8¢ vis it ONTARIO
! : 195,744,531 Ancaster Gorrie Moorfield Selkirk
ool 100,952,235 Atwood Grimsby Neustadt Simcoe
1902 104,045,075 Beamsville Hagersville New Hamburg Southampton
190 200622 S Berlin Hamilton Niagara Falls Teeswater
3 200,022,335 Blyth ‘“ Barton St. Niagara Palls. §  Toronto
1904 307_;18'585 Bf‘lntford ** Deering Oakville " Queen &
190 & %, Bast End " Rast End Spadins
5 219,047,960 Burlington “ North End
1906 255,013,380 Chesley ' West End
1907 27276 Delhi Jarvis
272,701,032 Dundalk
1008 200,157 6 mndn
4 it
1009 520,933.0% e
1910 428,585,356 gt William
10 z > > eorgetown Mitchell
)1 501,291,812 MANITOBA
i 638,021,625 Bradwardine  Gladstone Miami
1913 791,820,505 Brandon Hamiota Minnedosa
-] Carberr; Kietl::on .I)l‘o‘::on o
F Carman Killarne: Moun
Mr. W. J. Bell has purchased from«".(ir. 0. M. Helger- Dunrea SManitos Roland

son, the new Morton block, situated on Third Avenue, be- Elm Creek Mather Rosebank
Foxwarren ke

tween 20th and 2zist® Streets, Saskatoon, for over $100,000. SASKATCHEWAN
The Morton block is a brick and steel structure, three stories Ag.-«m Caron Loreburn

high, with a ful t g i 2 hy Dundurn Marquis Rouleau
gh, with a full depth basement and covering a frontage of e s oo .

50 feet. It was built by Mr. Helgerson and completed last Belle Plaine Prancis Moose Jaw Tuxford
June at a cost of $57,000. The building was designed and Brownlee Grenfell Mortlach Tyvan

construction 'supervised by Messrs. Thompson, Daniel and e TR BRITISH COLUMBIA

Colthurst, architects, of Saskatoon. Cayley Stavely Armstrong Vancouver
Champion Taber Kamloops Vancouver E.

New Montreal Company. g::m.‘ Vulcan ’uunﬁu Penticton lsu. ‘y-nm:«
Salmon Arm 1Ccdnr[%ﬁ)m

The Amalgamated Investments, Limited, a new com-
pany, has taken offices in the Guardian Building, Montreal.
The president and managing director,, Mr. John S. Rigby,
says that the company’s principal line of investment is the
erection of houses in and about Montreal, especially in the
west end, for which there is a good demand. The company
will construct houses to sell at a reasonable price.

If the insurance companies %re unable to have the front
part of the Woodbine Hotel at Toronto reinstated, a new ten-
storv building is to be erected on the property. The Wood-
bine Hotel Company will erect the building. In case it will THE S’I‘ERLING BANI‘
behneressary to erect a new building on the pro;f)ierty. which
is held under a long-term lease, plans and specifications are
already being prepared‘for a new fireproof structure, which OF CANADA
will cost from $250,000 to $275,000. It will contain 200 bed-
rooms, with a bath in each, and be built on land having a
frontage of 75 feet on King by a depth of 186 feet through
to Pear]l Street. :

Regina Real Estate Board. | We give careful

The new officers of the Regina real estate board are as ‘ .
follows :—President, Mr. W. L. Wallace; vice-president, Dr. .
Mahan; secretary-treasurer, Mr. T. B. Winslow. Directors, banklng service

Messrs. E. A. McCallum, L. A. Rounding, L. V. Kerr, I :
Howell Smith, W. H. Rothwell, W. J. Allison and J. D. Scott. | to our cllents

\

.

B NSNS 1 o A

e —

BRITISH COLUMBIA BREWERIES.

In October, 1912, the British Columbia Breweries w;lxs Head Office :
formed and the latest accounts cover the period of 14 months a ato
to December 31, 1913. The unsettled state of labor condi- | King and Bay Streets, Toro
tions, the financial stringency and the - i
Vancouver Island (which practically closed two of the brew- . :
eries for some months), adversely affected the compamny’s : Toronto Branches:
trading. The net profits for the 14 months amounted to Adelaide and Simcoe Streets

8404.025, from which $115,100 has been deducted for depre- Queen St. and Jameson Ave. Dundas and Keele Streets
ciation .(-)rg';nizati(\n and preliminary expenses, and the bond | College and Grace Streets Wilton A‘vz and Parliament St
i“h‘rr'\; and directors’ fees (%$5,000) 1\bsorb $179,026. This | Yonge and Cariton Sts Church St. and Wilton Ave
leaves a balance of [$100,800. from which $43,750 has been
appropriated for sinking fund purposes, 861,149 .being car-
ried to the balance sheet.

coal miners’ strike on

Broadview and Wilton Avenues
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() BANQUE. NATIONALE

FounpED IN 1860

Capital - - $2.000,000.00
Reserve Fund - $1,550,000.00

Our system of Travellers’ checks has given.
complete satisfaction’ to all .our patrons, as to
rapidity, security and economy. The public is

invited to take advantage of its facilities.

Our office in Pdris, (14, rue Auber) is found
very convenient for the Canadian tourists in
Europe.

Transfers of funds, collections, payments, com-
. mercial credits in Europe, United States and

Canada, transacted at the lowest rate.

THE METROPOLITAN BANK
Capital Paid Up . .o «« $1,000,000.00
Reserve Fund b qo . .« 1,250,000.00
Undivided Profits .. W % S 182,547.61
TORONTO :

Head Office,
S.J. MOORE, President W. D. ROSS, General Manager

A General Banking Business Transacted

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada
Interest at 4 per cent. payable half yearly on Debentures

T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

BANKING

Our courses in Practical Banking were com-
piled by CA?ADI!N ‘BANKING
AUTHORITIES —They weére prepared to
meet the needs of CANADIAN BANRK
OFrICERS -

HUNDREDS OF OFFICERS

" of. several leading Canadiap Banks are now
studying with us. EVERY BANK OFFICER
should ‘investigate these courses.

Cut out this ad. and mail to-day.

Address ......0.....

The SHAW COR

M.T. P TORONTO CANADA.
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FACTORS IN FLOUR MILLING

Canada’s Output is 112,000 Barrels Daily—Location of
‘ Future Mills
=

Canada’s flour production has been estimated as 112,000
barrels daily, of which flour milling capacity 62,00c barrels
per day lies east of the Great Lakes, and 50,000 barrels west
of that natural division. ‘ :

In arriving at these figures, a number of small mills that
usually appear in the directories as flour mills, but are really
only shopping plants, have been Jeft out of the calculations
and a few western mills that have been shut down so long
as to be practically useless have also been eliminated, In
some cases mills that are not running have been counted,
as they are capable of making flour on short notice should
occasion arise. It will be seen that Canada is undergoing
much the same experience as the United States with respect
to its flour-milling industry. Thus comments the - North-
western Miller on its census figures. The number of mills
is being rapidly reduced, while the grinding capacity is‘in-
creasing. ' This simply means that the large com
mills are driving the small and old-fashioned ones out of
business. This -process is economically sound and must
continue.

'Favors the West.

Of the total capacity shown, fifteen companies own 64,000
barrels and several of these are almost too small to be classed
as of major importance. The remainder are all single plant
concerns of less than 500 barrels daily capacity.  Many have
less than 100 barrels daily capacity and operate only a part
of each year. The total output of flour per annum from
Canadian mills is about 15,000,000 barrels, of which 30 [per
cent. is exported, besides a considerable quantity of tn by-
products. ;

__At present it is difficult to say where the big Canadian
mills of the future will be located, but circumstances seem
to favor the Great Lakes and the western prairie provinces.

Flour and Oatmeal Mills,

The figures given below show the state of the milling
industry on January 1st, 1914. Assembled in tabular form,

_ the results of this census by provinces follow :—

Flour Mills.
1014.
Number  Barrels
mills. daily.
Nova Scotia 800
New Brunswick 1,600
Prince Edward Island 6oo
Quebec . ......... R SRR L e e 14,500
Ontario . 62,500
Manitoba . ; 16,500
Saskatchewan . . 7,500
Alberta .
British Columbia

JAMES J. HILL ON CANADIAN RATES

Commenting upon the reduction 1n Canadian freight
rates, Mr. James J. Hill says: “The rate reductions 1o
ada will have no adverse effect upon Great Northern.
so-far as I can see, there will not be the difference of a -
cent. Through shipments, as for example from Chicago .
Vancouver, should not be affected, because the adju -
principally has to do with rates between intermediate m
in western Canada.” Mr. Hill added that the e tion
would bring down Canadian rates to a closer approxim s
of rates for corresponding distances on the United
roads in the Northwest.
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OF CANADA

ESTABLISHED IN 1864

Capital Paid-up - -
Reserve Funds i

F. ORR LEWIS A. J. DAWES
ALFRED B. EVANS

EXECUTIVE

B. F. HEBDEN, Gen. Manager.

Inspectors—yJ. J. GALLOWAY
A. C. PATERSON

Assistant Inspectors—F. X. HAHN
C. B. BARTHE

Athens

Berlin

Bothwell

Brampton

Brantford

Chatham

Chatsworth

Chesley

Creemore

Delta

Bganville

Blgin

Blora

Finch Leamington
Littie Current

tratford
London St. Catharines

QUEBEC

Pord
Fort William

Huntingdon
Lachine
Ormstown
Maisonneuve

2 1255 St. Catherine St. E.
“ 320 St. Catherine St. W.
St. Denis St
' 1330 St, Lawrence Blvrd.
.. 1866 St. Lawrence Blvrd.
672 Centre St. ** St. Sauveur
Beauharnois Quyon

Rigaud
NEW BRUNSWICK

5 St. John Halifax

ALBERTA
~ Donalda
rooks Bdgerton
Calgary Edmonton
2nd St. B. " Alberta Av.
Camrose ‘" Athabasca Av.
Carstairs “ NamayoAv.
Castor
Chauvin
Coronation
Daysland
Delburne

Brandon

Gladstone
Hartney

SASKATCHEWAN
Antler Kisbey
Arcola i Limerick
Battleford b
Carnduff
Bast Bnd
Forres

Kelvinhurst

BRITISH COLUMBIA

Nanaimo . Sidney
New Westminster Vancouver

Chilliwack
Rikd .
8 Hastings St.

Gauges Harbour Oak Bay

ewan—MacNutt.

Merchants’ Bank

$7,000,000

6,911,050

Head Office, MONTREAL
BOARD OF DIRECTORS:

Sir H. MONTAGU ALLAN, President.

K. W. BLACKWELL, Vice-President.
THOMAS LONG ANDREW A, ALLAN F, HOWARD WILSON
ALEX. BARNET C. C. BALLANTYNE FARQUHAR ROBERTSON
GEO. L. CAINS

T. B. MERRETT, Supt. of Branches and Chief Insp'r
GEO. MUNRO, Western Superintendent.
J. J. GALLOWAY, Superintendent of Alberta Branches.
W. A. MELDRUM
J. B. DONNELLY

- W. 8. BRAGG
C. G. HARPER

BRANCI'IES"”‘AND AGENCIES :

St. Bugene
. Oeorge

Williamstown
Windsor
Yarker

Ion_t‘real. Head Office; St.James St. Chateauguay Bsn. Shawville

Sherbrooke

Ste. Agathe des
Monts

St. Jerome

St. Johns

St. Jovite

Three Rivers

Vaudreuil

NOVA SCOTIA
New Glasgow

Rimbey
Rumsey
Sedgewick
Stettler
Strome
Tofleld
Trochu
Vegreville
Viking
Wainwright
West Edmonton
Wetaskiwin

Starbuck

Winnipeg
**  Banner-
man Av

Oxbow
Regina
Saskatoon
Shaunavon
Unity
Whitewood

Victoria
“ (North End)

SUB-AGENCIES—Onfario—Addison, Calabogie, Clarkson, P‘rlnkvillc
Hawkestone, Kent Bridge, London South. Lyndhurst, Muirkirk, New-
ington, Pelee Island. | Quebec—Bury, Napierville, Quyon. Manitoba—
Adstin, Griswold, Lauder, Sidney. Alberta—Botha,Czar. Saskatch-

- New York Acency—63 and 65 Wall Street 3
BANKERS 1N GREAT BRITAIN—The London Joint Stock Bank, Limited
ToronTo Brancn—A. B. PATTERSON Manager

THE NATIONAL BANK OF SCOTLAND

: LUMITED
Incorporated by Royal Charter and Act of Parliament. B"Alulul; 1838
Capital Subscribed ...... £5,000,000 $25,000000
1,000,000 5,000,000
4,000,000 20,000,000

Reserve Fund .... 900,000 4,500,000

Head Office - EDINBURGH
J. 8. COCKBURN, General Manager. S RBORGE B. HART, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., B.C. -
JOHN FERGUSON, Manager. DUGALD SMITH. Assistant “lllll."
The agency of Colonial and Foreign Banks i3 undertaken, and the Acecep.
tances of Customers residing in the Colonies domiciled in 4.ondon, are
retired on terms which will be furnished on application.

The Bank of Vancouver
Head Office VANCOUVER, British Columbia

Capital Authorized $2,000,000.00

Capital Subscribed ... 1,174,300.60

Capital Paid Up i 876,713.15
CHARTERED BANKS

DIRECTORS—
R. P, McLENNAN, President
L. W, SHATPORD, Vice-President
Hown. T. W. PATERSON ' Dr. 0. GRUNERT _ Cou. J. DUFF-STUART
J. A. HARVEY, K.C. M. B. CARLIN
ALVO vox ALVENSEEBEN
A General Bu‘!_klng Business transacted
¢ CHAS. G. PENNOCK, General Manager

THE MOLSONS BANK

Capital Paid-Up, $4,000-000 Reserve Fund, $4,800,000
Incorporated by Act of Parliament 1855

HEAD OFFICE MONTREAL

BOARD OF DIRECTORS
Wa. MoLsoN MAcPuERsON, President: H. Ewing, Vice-President
Geo. B. Drummond. D. MeNicoll F. W. Moison
wm. M. Birks. W. A. Black BE. C. Prart, General Manager,
W. H. DRAPER, Superintendent of Branches. BE. W. Waup, Insgector
BeResPORD PHEPOE, Inspector of Western Branches.
H. A. Harries. Canvisie, Asst, Insprs.
BRANCHES 5 MONTREAL
Exeter St. Thomas Cote St. Paul
Forest West End Brch.St. James St
Bdmonton Frankford East End Brech. St. Catherine
Lethbridge Hensall St. Branch
Brrmiss CoLumsia Hamilton St. Henri Br'nch
Revelstoke James St, Cote des Neiges
Vancouver Market Branch Queen St. W Maisonneuve
Hastings St. Highgate Trenton Market and
Main Street Iroquois Wales Harbor Branch
MANITOBA Kingsville Waterioo Park and Bernard
wWinnipeg Kirkton West Toronto Ave. Branch
Main St. Lambton Mills Williamsburg Pierreville
Portage Ave. London * Woodstock Quebec
ONTARIO Lucknow Zurich Richmond
Alvinston Meaford QuesEC Foberval | Sorel
Amherstoury  Merlin Arthabaska St. Cesaire
Aylmer Morrisburg Bedfqrd St. Flavie Station
Belleville Norwich Chicoutimi St. Lawrence
Berlin Ottawa Cowansville Boulevard Brch.
Brockville Owen Sound Drummondville St. Ours
Chesterville Port Arthur Fraserville St. Thérese de
Clinton Ridgetown and Rivieredu Blainville
Delhi Simcoe Loup Station Victorfaville
Drumbo Smith's Falls Knowl!ton Ville St. Pierre
Dutton St. Marvy's Lachine Waterloo
AGENTS IN GrEAT BriTAIN AND COLONIES— London and Liverpool—Parr's
Bank, Limited. Ireland— Munster & Leinster Bank, Lim ted. Austrilia
and New Zealand—The Union Bank of Adstralia, Limited. South Africa—
The Standard Bank of South Africa, Limited 2
FoxkiGN AGENTS — France—Societe Uenerale Germany — Deutsche
Bank. HBelgium—Antwerp—La Bangue d’Anvers. China and Japan—Hong
Kong and Shanghai Banking Corporation Cubs—Banco Nacional de Cuba.
AGENTS IN UNITED STATES Agents ana Correspondents in all
the principal cities.

ALBERTA
Calgary
Camrose

Teeswater
Toronto
Bay St.

1 made in 21l parts of the Dominion and returns ‘prump(ly
CO“CC(IOI\S remitted at lowest rates of exchange. Commercial letters
of Credit and Travellers Circular Letters ssued available inall parts of the
world.
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An Authorized Trustee Investment

The Debefitures issued by this Corporation are a security in which
L. Executors and Trustees are autharized to invest Trust Funds.

They are issued in sums of ope hundred dollars and upwards, as may be
desired hy the investor. and for tgrms of one or more years.

They bear interest at a spegial rate, varying according to the term for
which the debenture is issued : :

Interest is computed from the date on which the money is received and
is payable half-yearly i

Th :y have long heen a favorite investment of Benevolent and Fraternal
Institutions, and of British and Canadian Fire and Life Assurance Com-
panies, largely for deposit with the Canadian Government, being held by
such institutions to the amount of more than ONE MILLION DOLLARS.

A miniature specimen Degbenture, with interest coupons attached, copy
of Annua] Repert and all particulars will be forwarded on application.

Canada Permanent Mortgage Corporation

ESTABLISHED 1855.
Toronto Street R | B - Toronto

.The Hamilton Provident and
Loan Society

Capilal,Subscribed Sis ki $2,000,000.00
Capital Paid-up o “r 1,200,000.00
~ Reserve and Surplus Funds .. 887,144.12
Total Asdets .. - .- .. 4,831,175.96

DEBENTU RES issued for ONE OR MORE VEARS with

ifiterest at FOUR PER CENT. per annum,
payable halt-yearly. The Debentures of this Society are a
legal investment for Trust Funds. Correspondence invited,

Head Office, King Street, HAMILTON, Ont.
GBO. RUTHERFORD, President C. FERRIE, Treasurer

THE ONTARIO LOAN
AND DEBENTURE CO.

LONDON INCORPORATED 1870 Canada

CAPITAL axp UNpIviDED PROFITS - $3,345,000

l 0] DEBENTURES OF THIS COMPANY ]
a1 —_ ASSETS $7,780,000 — 4_7
2/o

.

1107
THE RESERVE FUND OF ‘
THE HURON AND ERIE LOAN
AND SAVINGS COMPANY

has now reached the sum of

$2,310,000
and is 110% of its paid-up Capital.

Write for particutars of our Short-term Bonds.

2 TERM 5 YEARS—PAY INVESTORS .

Main Office - 442 RICHMOND STREET, LONDON, ONT.
JOHN MCCLARY, President. A. M. SMART. Manager. T. G, MzReDITH, lll’(r.ecs.i;lent H"’(‘.’in(_:':::"
]

The Standard Trusts Co.

Head Office 3468 Maln Street, WINNIPEG
Branch Offices ... Saskatoon, Edmonton, Vancouver”

President, J. T. Gordon, Bsq. (President, Gordon, Ironside & Pares Co.,
Ltd.) Vice-President, Sir William Whyte

Authorized Capital ... $1,000,000.00 Reserve ...............5400,000.00
Subscribed and Fully Pald 750,000.00 Total Assets .... 12,750,000.00

All business of a trust character transacted. Administration of
Bstates a specialty. Will forms supplied free. Consultations and corre-
spondence invited. Trust funds invested in first mortgage securities.
- Have you mnde yourwill? If not, why not makeit now and appoint
the Standard Trusts Company your Executor and Trustee ?

WM, HARVEY, Managing Director

CREDIT FONCIER F.C.

Heap Orrice, MONTREAL

Office for Ontario, 42 & 44 Victoria St., Toronto

Capital, Invested Assets,
$9,647,667.19 Over $39,000,000.00

: on improved farm and
MONEY TO LOAN: ==
est current rates and

on tavorable terms.

Correspondence and personal interviews invited.

Canadian Guaranty Trust Company

Subscribed Capital . - - +$590,000
Paid-up Capital - - - - $185,000
Head Office Brandon

Acts as Executor, Administrator, Trustee, Guardian,
Receiver, etc.

Also as Agent for management of Estates, Investment of
Moneys etc.

Investments made exclusively in first mortgages on im-
proved farms in well established districts, furnishing absolute
security with a fair return on the investment.

Special arrangements made with Insurance Companies
and Municipalities.

JOHN R. LITTLI;:. Managing Director,

3

PER CENT
DEBENTURFS

The investment of private funds could not include safer

1 or more productive security than the Five Per Cent.
Debentures of this strong company- Debentures are
issued in sums of $100 to $1,000, for periods of three
to ten years. Write for full information.

STANDARD RELIANCE

MORTGAGE CORPORATION

CAPITAL PAID UP - $2,000,000,00
ASSETS - 5,000,000,00

84-88 King Street East - TORONTO
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CENTRAL RAILWAY DISCUSSION

Company Says Its Title to Land is Uhimpeachable—Some
Investors Asked for Money Back

A Canadian Associated Press cable says that vice-presi-
dent Armstrong of the Central Railway of" Canada, has re-
plied to the statements made by Hon. W. H. Hearst, Ontario
minister of lands, forests and mines. Mr. Armstrong says
that his company, as holder of the entire share capital of
the Carrilon and Grenville Railway Company, is entitled to
build a line between Montreal and Ottawa, either partly in
the province of Quebec and partly in the province of On-
tario, or wholly in Quebec, under an act of the old province
of Canada, passed before the creation of the province of
Ontario, and that the company is entitled to land grants in
whichever province the line is constructed.

Control of Lands,

Control of the public lands was obtained by the pro-
vinces of Ontario dand Quebec under the act of Parliament
of the United Kingdom known as the British North America
act, which expressly preserves the rights of third parties.
Notwithstanding this provision, the legislature of Ontario
in 1912 passed an act purporting to cancel the land grants,
“but this company,’”’ says Mr. Armstrong, ‘‘is advised by
eminent Canadian and English counsel that it is' not com-
petent for the provincial legislature to thus override the
provisions of a statute of the United Kingdom, amd that this
company’s title to the land grants is unimpeachable.

“The legislature of Ontario, on a previous occasion,”’
he said, ‘““endeavoured to avoid its obligations under the
acts referred to, and refused to deliver the lands earned by
the Canada Central Railway, but the courts of Ontario held
that the government was liable, and by arrangement with
the company the government paid the.a the value of the
lands in cash.”

As to Dominion Subsidies.

In consequence of disclaimers and the comments issued
on behalf of Premier Borden and Hon. Mr. Hearst the com-
pany has circularizéd the subscribers to the recent issue

giving an option to withdraw. Speaking of the Dominion™

subsidies, the circular says:—‘“The. Dominion subsidy was
received as late as September, and under a contract with the
government, the company will be entitled to further pay-
ments as the necessary works are completed. While the
Premier has announced that the government does not ex-
pect to introduce a |subsidy bill this session, this expecta-
tion may or may ndt be realized. If it is, the result will
be that a consideratibn of the company’s application for the
usual subsidies on its main line will be delayed. The com-
pany, however, has ho reason for supposing that’ any such
delay would affect the question of its receiving the usual
subsidies.”’

Will Construct Line.

Mr. C. N. Armstrong says investors who have applied
for the return of the applications before allotment, did not
exceed a dozen, only| two asked the return of their deposits
after allotment. The company, having sold the bonds out-
right, is now in a position to proceed with construction of
the line.

The Daily Mail says it seems only fair to point out that
the ‘prospectus does mot state that the company is definitely
entitled to a subsidy. although it does seem to imply that a
subsidv or bonus has been or will be received from at least
one of the three governments mentioned

—;——m-_—'
An application uhder the Panama Canal Act has been
filed at Washington, savs a dispatch from there, with the In

terstate Commerce Commission by the Grand Trink Western
Railway asking that the ‘‘intimate relations”’ mow main-
tained with the Grand Trunk Railway of Canada be not dis
turbed after July 1.| The Grand Trunk Western Railway
does not own any stack in any water line but a subsidiary
line of the Canadian road owns the Grand Trunk Milwaukee
Car Ferrv Company, which operates two car ferries between
Grand Haven, Mich., and Milwaukee, Wis. The Grand
Trunk Western does not desire to have its interests thereby
disturbed. -

Why Almost Two Hundred Corpo-
rations, Firms or Private Persons
Have Invested in our Debentures

-
Because we haye devised a form ot debenture
secured by deposit of first mortgages to the
amount of 1507 with a trustee which gives prac-
tically absolute security. If interested in a
5, investment wholly devoid of risk, apply to

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA

THE SASKATCHEWAN
MORTGAGE CORPORATION

Head Office REGINA, Canada
Authorized Capital PO G A $2,000,000
Subscribed Capital cnsb e 1,150,000
Capital Paid up and Reserve e 700,000

4. P. Bole, President. Robert Sinton, Vice-President. Hon. A. P. McNab;
J. A. Allan, P. J. James, G. B. Taylor, F. N. Darke, A. E. Whitmore, Joseph
Cornell, C. V, Smith, Managing Director.

THE TORONTO MORTGAGE COMPANY
Office, No. 18 Toronto Street
Capital Account, $724,660.00 Reserve Fund, $468,000,00
Total Assets, $3,204,007.567 -
President, SIR WM. MORTIMER CLARK, LL.D., W.S., K.C,
Vice-Pres.. WELLINGTON FRANCIS, K.C.
Debentures issued to pay 41%. a Legal Investment for Trust Funds.
Deposits received at ﬂ‘iintcmt. withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager

London & Canadian Loan & Agency Co., Ltd.
BstaBuisuep 1873 : 51 YONGE ST., TORONTO
Paid-up Capital, $1,250,000 Reserve, $565.000 Assets, $5.054.789

Debentures issued, one hundred dollars and upwards, one to five years.
4 per cent. laterest payable hali-yearly. These Debentures are an
Authorized Trustee lnvestment. Mortgage Loans made in Ontario, Mani.

toba and Saskatchewan.
W. WEDD, Jun., Secretary. V. B. WADSWORTH, Manager

THE COMMERCIAL LOAN AND TRUST CO.
Head Office - . - WINNIPEG
THOS. D. ROBINSON, President.  C. W.aN. KENNEDY, Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Solicited.
W. H. SPROULE, Manager.

5% DEBENTURES 5%

For a limited time we will issue debentures bearing 57, interest,
payabie half-yearly
Che Dominion Permanent Loan Company

11 Kiag Street West, Toronato
HON. J. R. STRATTON, President F M H()LLAND. Gen Manager
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SASKATCHEWAN GENERAL

TRUSTS CORPORATION
Head Office - - REGINA, SASK.

Approved by L:'uun/anl-an‘rur-in-Comm'l as acceptable for
all Trust Company purposes within the Prowince of Saskatchesvan.

WILL ACT FOR YOU

in Saskatchewan in any financial or trust business.

MAKES A SPECIALTY

of investing clients’ funds in careSully selected farm
mortgages to yield investor 7%7, on agency basis,

-or 87/ with unconditional guarantee of principal
and interest. i

Correspondence Inwited
Reference—Union Bank of Canada

3

2 » . : :
The Sterling Trusts Corporation

. (DOMINION CHARTER)
Capital-Subscribed, $9175000 Capital Paid-up, $200,000
Place funds for investment inthe very heart of Canada’s richest agricul-
turakdistrict on personally selected farm mortgage securities.
Our Real Estate Department will give efficient and prompt attention to
all business entrusted to its ciire.

Oo-i of Directors
B. D. McCaLLum, President A. H. Tasker, Ist Vice-President
T. J. How, 2nd Vice-President G. H. Brapsuaw,Managing Director
Hon, A. E. Foroer, W. M. MarTIN, M.P., H. L. Jouxsox, Wa. McBaix,
Armck CLarx, A, W. SSIDER, CHAs. Jackson, M. B. Prarr,
[ J. P. Asperson, J. W. Scorr
Correspondence Solicited

Heap OFFICE ¢ REGINA, SASKATTIWAN.

2

COMMONWEALfm TRUST CO. Limited

AUTHORIZED CABIPAL - - - =« = - 82000000

YIELD . First Mortgage Investments in sums

6% to 1% of $100 upwards,
10 10 20% ([} i o e

CORRESPONDENCE INVITED

Canada Life Building - CALGARY

-

TheWesiern Trust Co.

Head Office, ,WINNIﬁEO :3 Branch Office, Regina, Sask.

Authorized Capital - - - -  $2,000,000

Subscribed Capital - . - - 1,005,000

Paid-up Capital | - - - - 1,005,000
b Arax J; Apamsos, President

Sir R, 'P. RoBLIN, Vice-President

Guardian, etc.

Receives money for inyestment in mortgages under guarantee
of pr'ﬂ:npal and jmerest, or otherwise, on such terms as

may be arranged.

Undertakes the management and sale of Real Estate,

Correspondence invited.

Acts as Trustee, Administrator, Executor, Assignee,
3 |
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BASIS OF CANADIAN PROSPERITY

Is Found in Natural Resources, States Fin'anc‘e Minister
: —Production is Increasing .

«“There is no doubt that the severe and prolonged finan-
cial stringency through which the business world has passed
and from which it is only now emerging, marked the culmin-
ation of ome|of those so-called trade cycles well known to eco-
nomists. Viewing world-wide conditions during the past few
years it is- apparent that such a- cycle has been passed
through, we have seen normal money conditions, good times
throughout the world, the expansion of. enterprises, vast
increase in capital expenditure upon railway and other con-
stryction in Asia, India, Egypt and in North and South
America. Last year there was experienced a shortage of
capital in all the financial centres, with constantly increasing
interest rates, until after a period of prolonzed and. severe
liquidation and the elimination of vdast amounts of inflated
values. something like mormal money conditions again pre-
vail. The world is now in a period of general, but it is
hoped, temporary trade slackening. Without such s'acken-
ing the financial stringency must have continued. The trade
slackening alone could bring it to its appointed end. The
conditions referred to are world-wide,” thus did Hon. W. T.
White sum up the monetary stringency of the past_few
months. ~ ‘“We are particularly interested in those of Canada.

In Vast Natural Resources.

“@ur production has shown a most gratifying increase
in all the great departments of our national activity. As |
have shown, in foreign trade this has been our greatest
yvear. What is our present outlook? Bankers and business
men unite in the opinion that while it is a time for prudence
and caution, it is also a time for confidence and courage
The_strength of Canada lies in her vast natural resources.
That is the rock upon which our prosperity is soundly based
and founded. Any depression, generally speaking, ¢an be
but temparary in character until such time as normal money
conditions, joined with business confidence, again restores
the wonted activity of the nation. While this is so, we must
not close our eyes to the fact that we have been passing
through a period of considerable inflation. Our railway
policy has resulted in the construction of two vast new sys-
tems within the past dozen years. Construction upon the
main line of these systems is nearing completion. It must,
however, be borne in mind that railways are never com-
pleted, are always building and rebuilding, alwavs extend-
ing their branches and feeders. I do mot, therefore, look
for anv abrupt cessation in connection with our railway con-
struction, '

Setback in Values,

“There has been in' real estate throughout Canada 2
long-expected setback in values of speculative, suburban and
business properties. On the other hand. the values .of farm
and central business and residential city properties are,
generally speaking, not only being maintained, but will un-
doubtedly with the growth of the Dominion tend to apprecia-
tion. On the whole the readjustment which is goine on iR
ceal estate conditions throughout Canada.is recog‘nized.u
inevitable and salutary. Commercial prospects for the im-
mediate future seem to be encouraging,’’ added Mr. White.
“Conditions will. T think, graduallv improve wih the return-
ing confidence and easier money. By reason .of the autumd
conditions of last vear which permitted soil preparation on
an unusual scale in all parts of the Dominion the outlook
for agricultura! production this vear is most favorable and
we may look forward to increased production in those
great departments, our forests, fisheries and mines,”’

el I

WINNIPEC’S BUILDINC PERMITS.

o —- x

Nine of the 20 building permits issued in Winnipeg o0
a recent Saturdav totalled $340,700, the rest aggregating
only $2.450, making the total for the day $351.550, or 2 new -
record for the vear for one day’s permits.  With the P"z
vious total for the vear to date, this makes 83,853,850, WhiC
is nearly $200,000 over the record mark arhiPYed on fthis,
date in 1012, the record year for Winnipeg building permits-
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| THE SASKATCHEWAN
Investment and Trust Co.

INVESTMENTS LOANS
We control 100,000 acres farm lands in Alberta and
Saskatchewan, for sale, on good terms.

Estates Managed Administrators
Trustees, etc.

London, Eng., Office : 139 Canon Street, E.C.
Cable Address: Cabovesto. Codes: Western Unioh & A.B.C.

HEAD OFFICE SASKATOON, SASK.

Board of Directors:

N. Gardner Boggs, Esq. D. G. Stephenson, BEsq. A.J. Adamson, Esg
Hon. Charles Littleton J. C. Turriff, Bsq.

Manager-Secretary .. W.H.CLARE,

THE FIDELITY TRUST CO.

HEAD OFFICE

Unlon Trust Buillding - WINNIPEG
Capital * o $1,000,000
\CHAS. M. SIMPSON, President and Managing Director
W. W. WATSON, Vice-President
;R. 8. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

Direcrers
H, H. Beck W. L. Parrish W. F. Hull
W. H. Fares A. J. Keith A. ]J. Marsh
Thorval Slagsvol T. B. Keith Frederick C. Leonard
I. K. Kerr

THE MONETARY TIMES

THE

Imperial Canadian

Trust Company

Subscribed Capital, $1,168,100
Assets - - 3,871,522
BOARD OF DIRECTORS.

President, °
Capt. Wm. Robinson,

Vice-Presidents,

D. B. Sprague, Esq.; B. P. Hutchings, Bsq.; Sir Gilbert Parker,
lh.;mdonh England: Sir Douglas Cameron, Lieut.-Governor Prov. of
anitoba.

Managing Director,
W.T. Alexander, Esq.

Directors,

B. D. Martin, Esq.; Stephen D. Lazier, Esq.: Hon. A C.
Rutherford, Edmonton: F. H. Alexander, Bsq.; B. L. Taylor,
Bsq., K.C.,M.P.P.: Jaines Short, Esq., K.C., Calgary: R.T.
Blliott, Bsq., K.C., Victoria, B.C.; Thos. S. McPherson, Bsq.,
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver; William H.
Duncan, Esq., Regina..

AUTHORIZED TO ACT AS

Trustee, Executor, Administrator,
Guardian and Receiver

Heap OrFrFicE -
GREAT WEST PERMANENT BUILDING,
356 MAINMSTREET. WINNIPEG

Branchest Victoria, Vancouver, Calgary, REdmenten, Regina,
Saskatoon

An Investment for Trust Funds

You will not find a safer investment for Trust funds,
or one in which the interest is paid more regularly,
than our Guaranteed Mortgage Investments.

Write for booklet, ‘* Mortgage Investments Guaran-
teed,” giving full particulars and rates of interest.

THE TRUSTS AND GUARANTEE
COMPANY LIMITED

43-45 King Street West, TORONTO
JAMES J. WARREN, President. E. B. STOCKDALE, General Mnn‘lur

THE EASTERN TRUST
COMPANY

Capital (paid up) and Reserve $1,210,000
Trust Assets ... eees $14,000,000

Established 21 Years

The efficient handling of an estate
demands the employment of an
experienced executor.

Halifax, St. John, Montreal, Charlottetown
St John's, Nfid.

CAPITAL

GeneralFinancial Corporation.Canada

CREDIT GENERAL DU CANADA

Antwerp—Belgium

83,000,000

Underwrites Government, Municipal and Industrial Bond}

Finances Industrial and Mercantile Concerns of Proven Earning Power

Deals in First Mortgage Bonds of Corporations in Canada and Abroad

Acts as Agent for Investmeat of Funds in First Mortgages on Improved Real Estate

Correspondence Invited 290 Garry Strezt, WINNIPEG

A. GOUZEE,

Managing Director.

|
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Dominion Trust
Company

Head Office - Vancouver, B.C.

BRANCHES:

Vancouver, B:C.,  Victoria; B.C., Nanaimo, B.C., New
Waestminster, B.C., Calgary, Alta., Regina, Sask., Winnipeg,
Man., Halifax, N.S., Charlottetown, P.E.L, Montreal,
Que., London, England, Antwerp, Belgium.

Subscribed Capital...ccceoeeiinnces $2,500,000
Paid-up Capital .L.ceenevireecevnes $2,167,570
* Reserve and Undivided Profits ....,.% 874,412

Acts as executor, trustee, guardian, transfer agent,

funds and all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estate in amounts not exceeding 50% ofcon-
servative valuations, netting the investor 6% to 3%

Deals in Municipal and industrial debentures.

W. R. ARNQLD; Managing Director.

Hentreal Trust Company

INCORPORATED 1889

Subscribed Capital - $1,000,000.00
Paid-up - - - 729,675.00
Reserves - . - 500,000.00
DIRECTORS
H. S. Howr, Pres. Hon. N. Curry E. L. PrASE
RoBT. ARCHER, Vice-Pres. Hon. R. DANDURAND James ReEpmosp
Sir W. M. AiTeen, M.P. F.P. JonNEs F. W. Ross
J. B. ALDRED Wn. MoLsos Hon. W. B. Ross
A. J. Brown, K.C. MACPHERSON A. Haic Sims
FAYETTE BROWN C. EB: NenLL James Reip
Huocn PaTtox ; WiLsox

Geo. CAVERHILL
v. J. HUGHES, Manager

MONTREAL TORONTO HALIFAX

trustee for bond holders, agent for the investment of

e UNION TRUSIT CO.

Head Office and Safety Deposit Vaults v
' TEMPLE BUILDING - - TORONTO

Branches : Winnipeg, Man., Cor. Main and Lombard Sts.
London, Eng., 75 Lombard Street
Capital Paid up - $1,000,000 Reserve Fund - $950,000

o DM' ‘l‘r;-t gum and Estates - :?t.ﬂ.ﬂ

irectors— H. H. k, President. Hon. Elliot =
son, E. b. A. DuVernet, K.C., Viu-pmw.:&: Ch:rleo s.":.::
Chairman of the Board: Hon. Samuel Barker, M.P.,P.C., Henry F.
Gooderham, Right Hon. Lord Hindlip, Charles H. Hoare, 8. P.
Laser, K.C.; Georse S. May, J. H. McConnell. B.D. ; J. M. McWhin-
ney. Right Hon. the Earl of Onslow. H. §. Strathy. g

Chartered Executor, Administrator, etc.
Agents for sale and managemert of :st-tu.

4 per cent. Interest paid in Savings Department subject to cheque

Money Loaned on Real Estate. Correspondence Invited.
GRO. A. KINGSTON, J. M. McWHINNRY,
: Assistant Manager. General Manager

We are Agents for -thie sale of over 750 Million feet of the best

'B. C. Timber

368 Million Fir, balance Cedar. Spruce and Hemlock

The limits are well situated for logging, and are equipped with a
modern logging railroad. The fire risk is exceptionally good.

Suitable saw mill sites available on tide water, where all ocean vcssels
can load all times of the year.

Cruisers report and maps on application.

WESTMINSTER TRUST

'LIMITED
NEW WESTWNSTER. B.C.

BRITISH AMERICAN
TRUST CO., Limited

A. C. FLUMBRFELT, H. N. GALER, W. L. GERMAINE,
Capital Pﬁdﬁ ... $250,000.00
Serples and Reserve 194,450.00
Total Amets. ....... 669,187.74
Financisl Agents Executors sad Trustees
Investment and Deposits Received
Insurance Brokers Estates Managed

Head Office : Vancouver, B.C. Corres, nee
Branch Office: Victoria, B.C. Solicited.

.
1
\

-

Coldmbia Trust Co.

| Limited
E. H. Hears President and General Manager
Authorized Capital $1,000,000.00
Paid-up i . . 166,300.00
Surplus 1. s B 205,289.00

Investments in Real Estate, Mortgages, (ndusirial
Ssocks, Bonds| and Debentures, Timber Lands.

Head Office, Msjﬂastings St. W.,Vancouver, B.C.

The Title and Trust Compaliy

Traders Bank Building -  Toronto
(Cor. Yonge and Colborne Streets)

Board of Directors

Presideni—E. F. B. Johnston, K.C. Vq'cc-PfI.iﬂﬂll
Charlton, W. J. Gage, Noel Marshall.  Directors>Geo. H. Hees, W. K.
George. W- R. Hobbs, J. A. Kammerer, Jas. B: Tudhope, R. Wade, Jacod
Kohler. A. McPherson, D. B. Hanna. Managing Director—dohn J. Gibson-

Chartered Executor, Trustee, ete.

Authorized to act as ADMINISTRATOR, RECEIVER,

LIQUIDATOR, GUARDIAN, ETC., without giving security:
Inquiries solicited. Rates reasonable.

s—Hon. w. A
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FREIGHT RATES REDUCTION

Glimpse of the Changes—Position of British
Columbia

A Some of the chapges in the special class rates in the
judgment of the railway commissioners reducing western
freight rates are as follows. The rate in the first line is the
present one, and in the secondgine the proposed rate is given
for the different classés of freight. The rates are in cents
per hundred pounds:— :
Classes
Miles. 1 2
From Winnipeg to Swift Current 115 g6
106 88
Edmonton : 158 132
42 119
Nelson, B.C. , 218 190
: 216 181
223 186
200 167
244 204
224 186
Vancouver ... 300 260
287 233 18
From Vancouver to Calgary 195 162
. - 18 156 125
Moose Jaw 250 200 167
3 240 207 167
Edmonton 225 188 150
' 216 181 145

; From Port Arthur to Medicine Hat ....

The above are a few of the many adjustments made, and
are given as examples of the degree of the reductions

The decision affected class rates to and from practically
every town between the head of the lakes and the Pacific
coast, taking in Manitoba, Alberta, British Columbia, Sas-
katchewan and Western Ontario, and particular commodity
rates were also generally readjusted. As an example, the
Pacific. standard tariff, which applies particularly to rates in
British Columbia, included the following revisions:—

Class of freight. 1 2 3 4 5
Cts. Cts. {Cts. Cts. Cts.
. Present rate, 100 miles .... 8o 67 54 40 36
Proposed rate, 100 miles... 6o 50 40 30 26
Present rate, 200 miles .... 123 103 82 62 56
Proposed rate, 200 miles .. 87 72 58 43 30
Present rate, 750 miles .... 242 201 161 121 110
Proposed rate, 750 miles .. 200 174 139 105 04

In connection with the readjustment of the ‘“Pacific”
standard tariff, the decision says:—— :

“Beyond all question both the initial construction and
railway operation through the mountains are much more ex-
pensive than operation on the prairies. Some differences
in rates at the present time are not only justifiable, but neces-
sary. It is, however, contended that these higher operating
costs of British Columbia should be smeared over the system,
so that British Columbia would have the same rates as those
applying for the prairie provinces. Effect cannot be given to
this contention. Cities on the coast, under the provisions 9f
the long and short haul sections, obtain direct advantage, in
view of the fact of water competition, over cities in the in-
terior. While all this is so, on the other hand, the earnings
of British Columbia have never been properly credited to it,
and cannot be so credited under the present system.”

— >

There are openings in Swift Current for sash, door and
cabinet factory: clay, brick and tile plant; foundry qnd
ma« hine shop ; flax products factory; box factory; ﬂ(_)ur mill ;
cereal food mill: biscujt factory: candy factory; wire fence
factory ; creamery and dairy; stone mason ; business college ;
market gardeners, and an apartment block. The town owns
an industrial site consisting of forty acres of trackage imme-
diately south of and adjoining the Canadian Pacific Railway
yards. Factory and warehouse sites may be purchased from
the town at cost Electric light and power may be obtained
at reasonable rates.
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Trust Company Service

This Company acts as Executor, Trustee. Guardian and Pri.
vate Arat: as Trustee and Registrar for Bonds and Transfer
Agent for Stocks: as Agent to pay Dividends, Coupons and
Bonds : and as Agent to full of Real Estate,

B

-~ THE —
TORONTO GENERAL TRUSTS
CORPORATION

EXECUTORS, TRUSTEES, ETC.

BOARD OF DINECTORS :
Hon. FratuersToN OsiLer, K.C., President
Hon. J. J. Fov, K.C., M.P.P,, Vice-President
J. W. Lanonvir, Vice-Pres. and Genéral Manager

W. R. Brock Sir Aemilius Irving, K.C. Thomas Long
Hamilton Cassels, K.C. A. C. Hardy W. D. Matthews
Sir Wm. Mortimer Clark John Hoskin, K.C.,LL.D. J. Bruce. Macdonald
Hon. W. C. Edwards Hon. Robert Jaffray J. G. Scott, K.C.
Hon. Sir John M. Gibson Major R. W. Leonard Sir Edmund Walker
Sl;‘ gdmund B. Osler,” Hon. Sir DanielMcMillan D. R. Wilkie

2 Hon. Peter M ren X
.CAPITAL e $1,250,000.00
RESERVE 1,100,000.00

Saskatoon

Correspondence invited

Toronto Ottawa Winnipeg

i
—

THE ROYAL TRUST COMPANY
MBEAD OPPICE, MONTREAL

Capital Fully Paid - . $1,000,000
Reserve Fuand . . - 1,000,000
"~ BOARD OF DIRECTORS
H. V. Meredith, Sir H. MOoNTAGU ALLAN
President lAl gi::unrn
Sir Wm. C. Van Horne,

K.C.M.G.
Vice-President

TORONTO BRANCH g

Bank of Montreal Bidg.,
Yonge and Queen Streets.
M. S. L. RICHEY,

Sin FrEvpemicx WiLLians-Tavion
MANAGER -

THP. making of your Will should not be delayed. Whether you have
much or little your Estate should be divided according to your
w'shes. This Company is well qualified to act as your Executor.

. Wills-appointing the Company Executor are kept
in our Safety Deposit Vaults free of charge

Yaftoral Qrust.

Cotpany Simifed -

TORONTO

SASKATOON Reoina’
6

18-22 KING STREET EAST

MoNTREAL EpmoNToN

WinNipPeG
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THE GREAT WEST
PERMANENT LOAN
COMPANY

Paid Up Capital $2,356,025
Reserve 652,750
Assets i kees e 7,480,339

5% Debentures

An Authorized Investment for
Trust Funds. Full information -

upon request.

Winnipeg Toronto Victoria
Regina Calgary Vancouver
Edmonton Saskatoon

Edinburgh, Scot. and London, Eng.

INVEST YOUR MONEY
| IN 1
AGREEMENTS FOR SALE

We can place a comsiderable amount of Money in

Agreements of the best class (Winnipeg property)
to net you 127

Correspondence Inwited.

800 and 802 Sﬁrling Bank Bldg. _WINNIPEG, Man.

Sterling Mortgage Investment Co., Limited

L

T

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the January issue. Orders
for whole or part Books will receive prompt attention.

Letters of _introducﬂon supplied to bona fide traveling repre-
sentatives of our subscribers without - additional charge.

THE MERCANTILE AGENCY : R.G. DUN & CO.

P

- s

J. G..G. KERRY W. G. CHACE N. R. GIBSON

KERRY & CHACE, LIMITED
i ENGINEERS
Associates L A. L. MUDGE, A. L. MIEVILLE

Steam and Hyd o Electric Developmerts. Steam and
Blectri¢ Railways Irrigation and Water Supply

TORONTO AND WINNIPEG

i
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TRANSPORTATION IN SASKATCHEWAN

Difficulties Have Shifted From Shipping Point to. Trunk
Lines

The question: of railroad development continues to be
one of the most serious of immediate problems contronting
Saskatchewan, especially in view of the rapid settlement of
our territory which continues. Boundless wastes and dis-
tricts formerly inhabited by a sparse population of strug-
gling pioneers continue to grow into thriving and prosperous
communities ripe for, and demanding, means of railroad
transit. The population has grown from about 250,000 in
190§, at which time the province was created, o over 490,000
in 1911, when the last census was taken. It is gratifying to
witness this flow of immigration which is so rapidly effecting
settlement of outlying districts, but it must be borne in
mind that the inflow of new settlers imposes a heavy task
upon the railway companies, as well as a serious’ responsi-
bility upon the government of the province in its effort to
provide as rapidly as required ghe mecessary railway facili-
ties to remove the hardships pioneer life. i

Resulting from Legislation, A

A glance at the following statement will show the Zrowth
in population between the vears 1906 and 1911, and m_add;- ;
tion will show a very material increase in railway mileage

immediately subsequent to the vear 1908 which may be taken
as a result of the stimulus given through the province’s policy

of the guaranteeing railway company’s bonds :—

Mileage of rail-

Year. Population. way construc-
P tion.
$008 .. sibevpersess meens : 1,552
106 i . ceeesssesnes 257,763 1,785 -
907 .|Vl cismavisennes Lswsebe 2,245
W08 .| . csepesienensn msaehs 2,704
3000 . ‘v eesdssdsese BEeess 3,259
1000 . o ossssevsvass b 3,734
IQIT . . eecosesesess 492,432 4,390
$013 .o vavaniebmens SR an 4,804

!
From the foregoing it will be observed that the total""n-

crease in railway construction in Saskatchewan since its crea-
tion as a province is represented by the large total of 3,342

miles. .
Changed the Trouble Point.
The aspect of the trouble in the transportation problem

" has changed somewhat in the last few years,” comments MI.

D. C. McNab, deputy minister of railways, in his annual
report. Formérly the difficulties and delays to be met and
overcome lay between the farm and the market point on the
railroad. The long haul over indifferent country roads con-
sumed time and permitted the railways to handle shipments
without congestion occurring except at a few points.
proved country roads, branch lines as feeders, shorter hauls
and increased acreage have transferred the causes Wi
make for retardation to the railway trunk lines and tenpmal
facilities. where the amount of traffic offered has outstrl
the development of facilities to handle it as expeditiously as
conditions require.

The three railway companies seem 10 be alive to the
necessities of the situation, and besides doing co_nsndcn'
branch line work are devoting special attention’ to }ncreasml
facilities along their main lines and at terminal points. ‘
Canadian Pacific Railway Company is pushing double track
work, not only across the plains, but through the mount
to the coast. The Grand Trunk Pacific Railway Company
and the Canadian Northern Railway Company are also con+
centrating on completion of their trunk lines through to the
coast, apparently in preparation for the opening up o_f new
world trade routes along which products may be carried t0
new delivery points. When it is understood that report gives
only some 15 per cent. of the arable land of the West 28
being vet under cultivation, the concern of the companies 1
actively pushing these main line extensions can be §
in b¥ all who would wish to see progress majntained and acce-
lerated in the development of these western plains.
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L Wood, Gundy & Co.

:,aci.l- C. P. R. Building, Toronto
- DOMINION CANNERS, LIMITED
tfs crea- ¥
f 3.342 .
0 s - .
6. First Mortgage Bonds, due 1st April, 1940
Interest payable Ist April and” October at the Bank of Montreal, Montreal, Toronto,
problem - . Hamilton, New York and London, England.
nts Mr. Net earnings are over four times the amount required to pay bond interest. A sink-
annual ing fund of 137, per annum commenced April 1st, 1913.
net and The Bonds are listed on Montreal, Toronto and London Exchanges.
donc;hl: PRICE ON APPLICATION. =
as ’
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. 16 St. Sacrament St.,

Saving and Investment

—a booklet describing our Periodical Pay-
ment Plan of buying good securities

If you can put aside as little as $10 a
month and wish to use it to utmost ad-
vantage, send for this booklet to-day.

Greenshields & Compan

Members Montreal Stock Exchange
Dealers in| Canadian Bond lssues

MONTREAL. LONDON, Eng.

PUBLIC UTILITY
BONDS

In view of the increasing popularity and demand for
Public Utility Bonds for investment, we recommend
their purchase at the present time. :

We will be pleased to submit our list of this class
of bonds, which we can offer to yield 5% to 67.

NESBITT, THorLsas-Q‘N & COMPANY
INVBSTMI;!.:;“ BANKBRS *

222 St. James Street, " MONTREAL, CAN.

i

J i

Anderson; Lunney & Co.

Western Can%da Investments, Bonds,
Debentures, Morigages, Real Estate.

Inside City land- Revenue Bearing
Property. ~ |Warehouse Sites ' our

Specialty.
Correspondence Soli‘fited—Enghsh. French, German

REGINA, SASK.

both long term Debentures and one to
Certificates, to yield over 7 per cent.
recognized Bond dealers.

CANADIAN FINANCIERS

LIMITED

 VANCOUVER, BC.
MUNICIPAL G
SECURITIES

three year Treasury
Commission paid to

Apply for list of Western Bonds for comparison before

buying other securities.

?

ONE OF OU?{ PRESENT OFFERINGS;:
City of Port Coquitlam, B.C.

52 Debentures
Due 1st June, 1943. | Interest payable lst June and Dec.
Denominatiops $100, $500 and $1,000.
PriCE : 86 ar;d Interest, yielding over 6%

Full particularsﬂ on request.

C. H. BURGEss & Co.

Traders Bank Bildg, + e TORONTO

Morton, Bartling& Co.

BANKERS
Paid-up Capital $150,000
PRINCE ALBERT
SASKATCHEWAN

Punds invested for clients in guaranteed first mortgages on Prince Albert
City improved busi and residential properties to net the investor

All mortgages covered by fire

o ce and
? / INTEREST PAYABLE insurance and orotert o o
1 ~ perty worth from
0 HALF-YEARLY times the amount of the mort:

values.
We undertake to make prompt remittances 0
payments and guarantee repayment of principal and interest.

Reference — ROYAL BANK OF CANADA,

NEELYS LIMITED

Real Estate of Every Description

Choice Residential Central Business
Property : Property
We own and control large Blocks of
Selected Lots in the C..N. R. Model

Cities — Leaside and Mount Royal.
104 Temple Bidg. -  TORONTO

y Phone -Adelaide 2900

Debentures Wanted

School Districts and Municipalities contemplating
making issues of debentures will do well to write
or wire us for quotations. We are open to buy
$500,000 of choice Western issues for immediate
delivery in the spring.
Highest prices.paid.

NAY & JAMES

Telephones 3814-3815. _REGINA, Sask.

Prompt settlement. |

L —
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CANADA AGAIN CHIEF BORROWER

British Capital Investments This Year Are Breaking All
Records

If we measure the growing wealth of the country by
the amount of new money we are subscribing to fresh issues
of capital we are getting rich with great speed.. says Sir
George Paish in a recent article. Never before have so
many applications been made to the British public for capital,
and never has there béen so great a response. In the early
part of 1913 the country appeared 'to be going the pace in
the matter of subscriptions of new capital, but the améunts
provided last year were small in comparison with those of
this year. The new issues in the first quarter of 1914 have
reached £108,605,000, in comparison with £75,574,000 in the
corresponding quarter of last year. Previously the greatest
sum ever subscribed in a single quarter was 4n the Jume
quarter of 1910, when the total reached £83,412,000. More-
over, the capital market shows no signs of beingz .overbur-
dened.

To Liquidate Floating Debt.

“One explanation of the ease with which we are weeting
the vast credits given by our investors colonial and for-
eign countries in the current vear is that much of the money
had been previously borrowed from bankers, and that the
issues are largely for the purpose of liquidating floating
debt. But if this be the case it is obvious that the amount
of capital we placed abroad last vear was even greater than
was calculated. We realize, of course, that we have not vet
actually remitted abroad the ‘whole of the money subscribed
during the past quarter, but inasmuch as the subscriptions
were heaviest in January and Februarv, sufficient time has
been given for exchanges to move adversely if we had not
been able to provide the credits we have given by exports of
produce. In the first two months of the year our foreign
trade balance was, however, more favorable than last vear.
There was a decline in met imports of £3,300,000, and an
increase of £3,400,000 in exports of British goods.

“Therefore we remitted nearly £7,000,000 of additional
goods " abroad against securities. But, beyond this sum;
-allowance has to be made for the larger amount of interest
we have to receive from other countries in the current vear
than last vear. Inasmuch as we lent them about £200,000,-
000 of mew money last vear, the sum due to us for interest
this year is between £10,000,000 and £12,000,000 greater
than last year. Hence an increase in our trade balance of
nearly £7,000,000. in two months becomes £9,000,000 when
allowance is made for this additional interest.

Need not Touch Cold.

“For 'March the excess of imports may show further
contraction. Hence, there are,grounds for the opinion that
we shall supply the capital wé have lent so freely to other
nations in the past quarter without néeding to trench upon
our gold reserves. For the first two months of the current
year we received on balance over £2,000.000 of gold from
abroad, and when the figures for the quarter come to be is-
sued it will- be found we have still received over £2,000,000
on balance since the beginning of the vear.

“Of the £108,000,000 of capital supplied for the three
months, nearly ;/\‘()l.wy:.«-n() has been for colonial and for
eign countries—£47,000,000 for the colonies and ‘{'4‘..5007
000 for foreign lands. Canada has again been the princi
pal borrower, having secured £24,448,000 for the three
months, in comparison with £27,468,000 last year and £L10,-
462,000 in 1912. Australasia comes next with a total of £13,
458,000, against £10,122,000 last year and only £1,600,000
in the March quarter 1912 Argentina has borrowed £i2,-
l()().tlY), in (‘nn)p‘lrigon \\i?h ‘:().Sll.“'l' last vear .1'!41 /{’7
178,000 two vears ago. Belgium has secured no less than
£9,420,000, while in the first quarter of last vear and the
year before it borrowed nothing in this market. The bor-
rowings for Belgium are, of course, of an exceptional char-
acter; normally that countrv is a lender, not a borrower
Belgium has entered into obligations to provide capital rather
in excess of her means, and has come to this market to help
her out Brazil has secured £5.561,000, against £2,263,000
last vear. and nearly £5,000,000 in 1912; while South Africa
has obtained £5,521,000, against scarcely anything last vear
anf’ less than ,(2.-0(0.000 in the first quarter ‘of 1912.”

Our
April
Booklet:

Contains particulars of
attractive investment se-
curities which we  re-
commend at present low
prices

Send for a copy

ROYAL SECURITIES
CORPORATION

Limited

MONTREAL
HALIFAX
LONDON, ENG.

TORONTO
QUEBEC

OTTAWA
ST. JOHN

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co;

222 St.. James Street 1 MONTREAL

BONDS

For the small investor wishing to take asdvantage of
the present favorable price of bigh grade bonds

OUR PERIODICAL:
PAYMENT PLAN

of accepting a small initial deposit and the balance in monthly instal
ments, makes the purchase of Bonds possible for anyone wishing to
save and invest a certain amount monthly

We offer on this plan the 6% First Mortgage Bonds of a long estab-
lished and highly successful industrial company

Wreite for full particulars

Canada Securities Corporation
Limited
Dominion Express Bldg,
TORONTO, Ont.

MONTREAL
LONDON, Eng.




38 THE MONETARY TIMES

C. H. MACAULAY J. P. NICOLLS, Notary Public

Macaulay & Nicolls

' INSURANCE, FINANCIAL
AND ESTATE AGENTS

414 Seymour St. - VANCOUVER, B.C:.

~~ REPRESENTING —
Connecticut Fire Insurance Co. Dominion of Canada Guarantee
Springfield Fire and Marine Insur- and Accident Insurance Co.
ance Co Royal Plate Glass Insurance Co.
Liverpool Underwriters (Marine)
Fireman's Fund Insurance
(Automobile)

Nova Scotia Fire Insurance Co.
Palatine Insurance Co., Ltd., of
London, England

For Choice Warehouse
or Industrial Sites
In any flourishing Western
Canadian | Cities, see

McCUTCHEON BROS.

,  HEAD OFFICE:
107 {M Avense Went - CALGARY
Braach Offices :

Moose Jn;, Saskatchewan; Regina,

‘Edmoaton, Alberta ;
and Toronto, Ont.

Saskatchewan ; Winnipeg, Manitoba ;

British Columbia

Coatains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands, which railroads now
building will open up to settlers and investors.

. We specialize on British Columbia Investments, and can
tell you about opportunities to GET IN AT THE BE-
GINNING in town lots, townsite subdivisions or farm, |
timber, mineral, coal jands and water powers, wholesale

Yournamcnnduldguonupoot card will bring you
valuable information REE !
WRITE OR CALL :

Natoral Resources Security (;o., Limited
Paid-up Capital $250,000

Joint Owners and Sole Agents PFort George Townsite

and Hubert Townsite E
BC. |

624 Vancouver Block, Vancouver,

OSLER & HAMMOND, FiiNciat’AcenTs

721 JORDAN STREET, TORONTO

-

Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
York, Montreal and Toronto Exchanges Bought and Sold
on Commission.

Osler, Hammond & Nanton

STOCKBROKERS & FINANCIAL AGENTS
Corner of Portage Avense and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York & London, Eng.,Exchanges,

I

|

-

' of Craig and St.. Urbain Streets, and has carri

Volume 5a2.

STRENCTHENINC STEEL'S POSITION.

Monetary Times Office, :
Montreal, April 22nd.

The output of the Dominion Steel Corporation for the
fiscal year ended March 31st, as compared with that of a
year ago, shows increases -and decreases are about eévenly
divided. A The changes of the fiscal year just closed with that
of a year ago, are as follows :— : :

Fiscal year
ended March Changes
31st, 1913-14. from 1912-13.

Coal mined . + 5,020,045 — 26,515
Ore received 810,821 +106,279
Pig OB . v " 334,101 + ‘3,081
Steel ingots . .....cccn . 331,349 — 11,902
RBafls . & ounssavasainen s 176,505 + 1,703
Wire 10ds . -ccococronssns 30,778 — 22,545
i R e e 16,736 + 16,285
Wire products, etc. .....-. 32,414 + 13,352 -
Shipments . . «...c--- 246,250 — 41,341

The local street awaits the financial statement for the
last quarter of the company’s fiscal year ended March 3ist.
At the last annual meeting Mr. Plummer announced that the:
company would _thereafter issue quarterly financial Sstate-
ments. These have appeared for the first three quarters and |
that for the last quarter is about due. The showing probably |
will be much the same as in the third quarter, so far as the
output and earnings are concerned. The company will find
itself in a better financial position, because the dividend of |
$320,000 on coOmmon stock has been passed. This dividend |
is for the third quarter of the vear and would not have been
paid -until April, so that actual figures may not reflect the
passing of the dividend, thouzh the obligation has been
cancelled and the $320,000 shown on hand at the last day of
the year will not be paid out as heretofore on the first day
of the following year. For the third quarter, a surplus of
$8,770 was shown after the various provisions had been
made, including the common dividends on the same basis.
The surplus for the fourth quarter should show a marked

increase.
et A A—

MONTREA‘L POWER'S COOD YEAR.

Monetary Times Office,
Montreal, April 22nd.

The fiscal vear of the Montreal Light, Heat and Power
Company, ends on April soth. Operating expenses last year
were low, lower possibly than for several years past,
the revenue has been greater than any year in the history of
the company. The report will therefore likely show profits
in excess of any heretofore reported by the company. Net
income a vear ago was $2,717,137, Or practically 16 per cent
on the common stock of $17,000,000. The company pays
10 per cent., so that out of the earnings of last year there
was a liberal surplus. This surplus continues to' pile up
year after year, and is occasionally distributed in approv
ways. The company. this year is spending upwards of 84,
000.000 in. new buildings and extensioms. It has erected 3
large addition to its 1o-story office building “at the corner

jed out exten-
sions to its plant. The earnings this year are anticipated
will mot be less than 17 per cent. on the common stock. The
company probably will not declare anvthing extra by way
of dividend. Whether a distribution will be made through
bonuses or not is difficult to say. It has been the practice
of the company for a number of years past to share its pros:
perity to some extent with the customers. Upon fWO or
three occasions during the past few vears, along with an
announcement of an increase in dividend to shareholders has
come lower prices of electricity and gas. The Westmount
municipal gas plant is selling electricity from ifs steam
plant at a lower price than the Montreal Light. Heat and
Power Company is from its hydraulic plant. and it is :-houd‘
that the next announcement concerning rates will bring
companv’s price below the Westmount price. The price
gas is fairly high in Montreal, being oo cenfs. -and cO®
sumers would appreciate anv lowering of the charge.
concessions bv’ the companv have entirelv altered the r&
lationship between the companv and consumers.
this was. on the part of the “consumers. one of great
tv: to-day the re'ationships are of friendly character.

o
hostili-

.
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COULTHARD &HARRISON

Limited

Capital, $50,000.00 Surplus, $5,000.00

ESTABLISHED IN 1908, WHEN SASKATOON
HAD ONLY 113 PEOPLE. NOwe 27,527

Loans Investments Insurance

We act as financial agents in placing funds of &
clients on First Mortgage Loans on Farmsand ¥
City Property. Over 20 years’' banking and
loaning experience. Write for loaning plan.

Central Chambers . SASKATOON, Sask.

THE MONETARY TIMES

T:ORONTO LONDON DUBLIN
Onmtario | England Ireland

The Alliance Investment Co.

(CANADA) LIMITED
INCORPORATED 1906.

'; Western Investments of all Kinds

Heab Orrice
711 FIRST ST. W., CALGARY

Malcolm E. Davis, H. A. Maclean, L. F. McCausland,
Managing Director. President. Sec. and Treas.

Real Estate
Investments

Business Sites
Federal Securities Corporation

Limited
926-932 Traders Bank Building 4% TORONTO

BUTLER, BYERS BROS. &
CODERE, Limited

REAL ESTATE INVESTMENTS
INSURANCE and MORTGAGE LOANS

SASKATOON, - - CANADA

INTENDING INVESTORS WILL DO
WELL TO CONSULT US REGARDING
SAFE AND PROFITABLE INVEST-
MENTS IN WESTERN CANADA

General Agents for Saskatchewan and Alberta, St. Paul
Fire and Marine Insurance Company, and Mount Royal
Assurance Company, Fire, Marine, Tornado, and Hail
Insurance. Also General Agents for Saskatchewan Brit- -
ish Dominions General Assurance Co., Limited. Applica-
tions invited for Agencies at points unrepresented.

¥

LOUGHEED & TAYLOR, Limited

CALGARY, Alberta
Financlal, Rental and Estate Agents

Correspondence solicited from parties having funds to invest on first
Mortgages. Satisfactory returns and unquestionable security offered.

We make a specialty of securing suitable locations for Eastern
Houses extending their operations to the West.

Royal Canadian Agencnes, Limited

(Members Winnip cs):zock Exch
DIRECTORS
W. SANFORD EVANS, J.C. McGAVIN, H. F. MYTTOR, J. M. SAVAGE,

Sgcrerary; N. J. BLACK
INVESTMENT BROKERS -
300 Union Trust Bldg. - WINNIPEG, CANADA

G. S. WHITAKER & CO.

LIMITED

Financial, Real Estate and Insurance
lhmm Prodocin. Pronruu Calgary Business and Industrial Sites.
berta Properties Appraised. Correspondence Solicited.

609 First St. West, CALGARY, Canada

TOOLE. PEET & CO.. LIMITED

Financial Agents and Estate Managers .
Private Funds Invested in Select Mortgages
Exclusive Agents for C. P. R. Calgary Town Lots
Investment Managers. Canada Life. Imperial Life. Edinburgh Life.
Insurance. Home. Royal. Quebec. North Am. Com. Union.
S.U.&N. Ocean Acct. & Guar. Corpn.

CALGARY : CANADA

Saskatoon

Investments —C AH]L‘ ,

- c-,, e
"FB‘ NK Cahill Bidg.
A Saskatoon, Sask.

H. OO HARA & CO.

(Members Toronto Stock Exchange.)
High class Municipal and other Bonds are now offering
to yield exceptionally high rates. Stocks at present levels
show an excellent return on the investment

TORONTO . WRITE FOR PARTICULARS LONDON (Eng.)
30 ToronTO ST. 5 CorrtaaL Coumr

The Canadian Appraisal Co., Limited

SCIENTIFIC VALUATIONS FOR INSURANCE
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited
Head Office: 4 HOSPITAL ST. MONTREAL

McKINNON BUILDING .. TORONTO

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

WINNIPEG
Canadian Managers

Investuest CorroraTion oF Casapa. LTD. a

London Office
4 GrEaT WincuesTer STREeTr Lonxpon, E.C

[
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‘BARBER

TO RENT IN

CALGARY

3rd floor in building 50 ft. x 120 ft.
Good shipping: facilities. Freight Ele-
vator in the rear. Railway siding.
Rent $100.00 per month.

9nd floor in building 50 ft. x 120 ft.
Shipping facilities the same as 3rd
floor. Floor divided into an office 50

.x 30 ft., with three private rooms.

We would be willing to divide this, letting the
office with two private rooms $75.00 per month.
The Warehouse wijth one private room $100.00
per month. The whole flat to one tenant is

$150. 00.

This bui!din‘g is in the heart of the
wholesale district of Calgary and ig an
exceptional chance forany Eastern hrm
that thinks of ‘opening a branch in Cal-
gary. For any further information apply

TORONTO

_ELLIS, LIMITED

&

REGINA

We can place your funds in Al first Mortgages on choice improved
property, at less than 50% of conservative valuation, 8% interest, or can
purchase for you good Agreements for Sale yielding high rate of interest.

For further particulars apply: .

BROOK & ALLISON, Financial Agents
P.O. Box 94 - - - REGINA, SASK
Reference:—Dun’s and Bradstreet's

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Building,

Bstablished 1845 Toronto, Ontario

TraOMAS FLYNN

G. J. LOVELL

Broker and Financial Agent
49 MAIN ST, WINNIPEG, Man.

PHONE 7966

" PACE, HARRISON & MILLAR

Insurance Engineers, Real Estate & General Finaacial Agents
Expert Valuators Investments

Keewayden Bldg., Portage Ave. E. WINNIPEG, Can.
References, Bank of Hamilton

Manufacturers an

The 3% mile Ci

Light, Power and Water at ex
Liberal inducements oftered to ma

St. Boniface Manitoba)

requires

. Sites

that can be bought at considerably less than the price asked

tor in Winnipeg.

St. Boniface B i Yves anie Winnipeg

rcle from Winnipeg’'s Business Centre em-

braces EVERY foot of land of St. Bonitace City.

by City Council-

For information, Write, Secretary Board of Trade.

d Distributors to Occupy

ceptionally low rates.
nufacturers and others

REGINA INVESTMENTS

First Mortgages—Imprgved City and
Farm Property —  [Estates handled

J. R. PEVERETT AGENCY

P.O. Box Established 1901 Reference—
647 Banlyof Nova Scotia, REGINA, Can.

Large and small sums

invested on improved

first mortgage security

— “-.;'n'-:::an Agents at current rates.
Specialists in BRITISH COLUMBIA FRUIT LANDS

318 Hastings St. W. - VANCOUVER, B.C.

ROSS & SHAW

Real Estate and
Insurance Brokers

HIGH-GRADE INVESTMENTS

SASKATOON

THE COMMERCIAL CENTRE OF SASKATCHEWAN

for Sale

A. H. HANSON & CO., LIMITED
SECOND AVENUE SASKATOON, Sask.

Write for particulars

Choice Farm Lands, Business, Residential and Trackage Property |

VICTORIA.

Offers exceptionally good opportunities
investors for safe investments in high-cla
Property, valuable Building Sites, Timber,

of Land.
TRACKSELL DOUGLAS & CO. Victoria, B.C., Canadd

and all classes

=

Keprescuuing

LOANS

"WAGHORN,
GwyNN&Co.

Stockbrokers, Financial & Insurance Agents
VANCOUVER and LONDON, England

Bdinburgh Life Assr.
Caledonian Insr. Co.
Scottish Insr. Corp.
Mortgage Co. of Canada
Gen. Fincl. Co. of Can.
INSURANCE

Caledonian Insr, Co,
Rochester German In.
National Plate Glass

o
NMankew & o, ek G 1{7 M.,Ma“lo-a—'
300 Sl st PY R 7,

4___‘)_—-—-_’-

12

e/
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THE ROUND TABLE

The March issue of The Round Table contains leading
articles on the Irish crisis, the South African strike, Educa-
tion and the Working Class, the New Autocracy in China,
and the Kikuyu Controversy. Intoresting.articl(;s also. "ppear
regarding matters in Canada, Australia, South Africa and New
Zealand. Canadian topics are the session of parliament, naval
defence, co-operative credit in Saskatchewan, Oriental immi-
gration, and the tariff.

The Round Table is a co-operative enterprise conducted
by people who dwell in all parts of the British Empire,* and
whose aim is to publish once a quaiter a comprehensive re-
view of Imperial politics, entirely free from the bias of local
party issues. The affairs of The Round Table in each portion
of the Empire are in/ the charge of local residents, who are

" _responsible for all articles on the politics of their own

country. It is hoped that in this way The Round Table will
reflect the current opinions of all parts about Imperial pro-
blems, and at the same time present a survey of them as a
whole.  Opinions and articles of a party character are ex-
cluded.

The Round Table, a quarterly review of the politics of
the British Empire. Price, 60 cents per copv. Annual sub-
scription, $2.50. Published by Messrs. MacMillan and Com-
pany, Limited. Canadian office, The MacMillan Company
of Canada, 70 Bond Street, Toronto.

— e

. GROWTH IN WINNIPEC VALUES

In. the interesting annual report of the Winnipeg in-
dustrial bureau, Mr. Charles F. Roland, the commissioner,
gives the following specific instances illustrating increase of

values of down-town Winnipeg property in ten vears :—

. Price Approx. Times
per price increased
Property. frontage frontage in 10

ft. 1902. ft. 1913. years.
“Free Press” property south-east
corner Portage’ Avenue and
Garry | Street (two blocks west
from Main Street) ........... 8450 $4,500 10

. Eaton Store property, between

Donald Street and Hargrave
Street (four blocks west from
TR R R R e 200 4,500 20
South-west corner Portage Avenue

and Sherbrooke Street (seven-

teen blecks from Main Street). 65 2,000 30
South-west corner Portage Avenue

and Maryland Street (eighteen

blocks west from Main Street). 50 1,200 24
South-west. corner Ellice Avenue

and Smith Street (one block

north of Portage Avenue and

three blocks west of Main Street) 150 :h.snﬂ) 16%5

(sale

'

North-east corner of Portage
Avenue and Furby Street (six-
teen blocks from Main Street).. 6o 1,521 2514
(sale)
North-east corner Notre Dame
Avenue and Albert Street (one
block rforth-west from Portage
Avenue and distance of about ,
two blocks from Main Street)... 150 3«*']“‘) 1€
(sale
South-east, corner Notre Dame

Avenue’land Hargrave Street .. 60 1,200 20
North-west corner Notre Dame
and Sherbrooke Street ........ 25 7 5¢ )

National Trust propertv, north-
east corpner Main Street South
and Notre Dame Avenue FEast #
(one block south of Portage

Avenue)-| il ... ST 43 63
Iroquois Hotel, Main Street North

(nearly five blocks north of Port-

e Avenme) - .. 0l s 5 2,250 4
South-west corner Main Street

North and Rupert Avenue (seven i

blocks north of Portage Avenue) 550 2,500 43/5

41

CALGARY,

ALBERTA

Unrivalled opportunities for Judicious Investment at lucrative
rates of interest exist in and around Calgary.
87 can be safely obtained
> o on mortgage. 2
l 5? and upwards can be obtained by purchasing
0 agreements of sale with good security.
Larger profits can be realized by judicious investments in Real Estate.
For particulars. apply to

J. HEXTALL & CO.
M2 8th Avenue West, CALGARY. Alta.

H. STUTCHBURY

INVESTMENTS
COAL' AREAS
'TIMBER LANDS

Jackson Block, East Jasper Ave.
EDMONTON, ALBERTA

SASKATOON

CANADA
We make a specialty of Inside, Trackage and Revenue-bearing Property.

ALAN SPROATT, .sincomnee. Saskatoon, Sask.

#% R B. ANDREW &5}

E: Real Estate, Loans, Valuations
= B2%2 309 Temple Bldg., TORONTO 0

LOOSE LEAF
LEDGER~-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES .

All Kinds, Size and Quality Real Value

BROWN BROS.. LTD.

New Address—

Cor. Simcoe and Pearl TORONTO .
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Cut out and mail this Coupon io

RICHARD LONEY & CO.

Limited -

47 Main Street, Moose Jaw,
SASK., CANADA

Owners of Britannia Park -

The Industrial Section of Moose Jaw, which will double

in value in one year.
Please send me full particulars of this property.

Address

It is understood that this request does not place me under any
obligation whatever.

...............................

'S

CONCERNING

PORT ARTHUR

We have some carefully selected investment buys
in Port Arthur Real Estate, being Central Business
Property, Industrial Sites and Waterfrontage.

CONSULT US.

GENERAL REALTY
CORPORATION, LiMITED

PORT ARTHUR, Canads {

THE SASKATOON
COMMISSION CO.

Real Estate and lnvmmonf Brokers

1n order to invest conservatively and to the

%est advantage, you require more than a

general knowledge of the various securities.

Our facilities for securing the information

you should have are at your disposal.
&

The Saskatoon Commission Co.
341 Twenty-First Street .. SASKATOON, Sask.

Saskatoon City Property
Farm Lands, Retail and Wholesale
MIGHTON BELL & TURNER

SASKATOON, SASK.

If you are looking for investments of $100.00 upwards,
write for particulars of

PLAN C B-5
GEORGE WEAVER, LIMITED

Ross Bailding SASKATOON
Phone 1081

Box 292

Volume ga.

REASONS FOR CAR SHORTACE.

, Not the railways, but selfish shippers dnd consignees
whp use railway cars as storage rooms and who take advant-
age of the liberal time allowed for unloading”before demur-
rage rates are charged, are responsible for periodic car
shortage, according to Mr. J. ‘E. Duval, superintendent of y
the Grand Trunk Railway car service. Demurrage charges
were for stimulating prompt unloading of freight cars. Yet
many shippers delay unloading up to the last moment, to
the great inconvenience of the railways and the public,

The congestion and delay would continue so long as the
free time in releasing cars was excessive and cars were held
for storage purposes, said Mr. Duval. Joint action of rail-
way companies and shippers was necessary in order to bring
about a remedy for the prevailing evil. The “enforcement
of a penalty against railroads for delay in placing a car
after its arrival at its destination would not remove the
trouble and only through joint action such as he had sug-
gested to put a stop to unnecessary delay could proper con-
ditions be established. i i

el A

AMENDMENTS TO ONTARIO’S COMPENSATION
BILL.

—

Several further amendments have been made to On-
tario’s Workmen’s Compensation bill. The clerical staffs of
manufacturing establishments will not be included in the
act. The partial disability clause was amended to make it
clear that the compensation to be paid would be a fixed sum
of s5 per cent. of the impairment. The board of commis-
sioners to administer the act will be employed until “re-
moved for cause,’”’ just as judges are now appointed. The:
salary of the chairman of the board will be $10,000 a year;
of the vice-chairman $8,500, and of the third commissioner
$7.500.

The sections dealing with the making of reports to the |
board by employers ‘were altered to give the board more dis-
cretion in asking for details as to wages -and time of em- -
ployment. A change was also made providing that the first
assessment could be made any time before the act came into
force instead of three gnonths before, as it was previously.

Mr N. W. Rowell suggested that the workmen should
have the right to apply to the board for a direction as t0
whether he was under the scheme or not, and if not an ac
tionCin the courts under common law should not be ques- |
tioned on the ground that he should have sought compensa
tion through the board. The government may accept these-.
suggestions. ‘

—el "

HEWSON PURE WOOL REORCANIZATION.

——

The special committee. consisting of Mayor F. P. Bligh,
C. P. Smith, K.C., Gavin L. Stairs and W. H. Covert, K.C.,
appointed by the Hewson Pure Wool Textiles, Limited, have
filed their report upon the operations and the business
the company.

Thev suggest that the bondholders and prefen:red share-
holders appoint a committee, Of celect some reliable trust
company, to act as trustee, and arrange to deposit with that
trustee. all the bonds and preferred chares, with instructions
to bid in the property. If the property were purChaSGd L
this trustee, a new company would have to be formed. From
8100,000 to 8150,000 additional working capital would .hl'e‘
to be provided. This money mizht be raised by an issue
of short term notes, sav ten yvears, OT debenture stocks.
arrangement then could be made to give common
in the new company, at par. to holders of the present pre-
ferred shares, upon terms which could, no doubt be ®
satisfactorv. So far as the old common shares are conceﬂld}v
the committee has no suggestion to make, as every one 15
aware that they are valueless. ‘

A special general meeting of the shareholders of the
company has been called for April 21st, in Ambherst,
purpose of receiving and dealing with the report Of.d',‘e co::;
mittee. and deciding upon the best means of obtaining s
most out of the mill and plant bv co-operation O all
bondholders, stockholders and creditors.

A
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A SAFE IN VESTMENT

The safest and mo:t profitable investment you
can make is to purc hase a copy of

MURRAY'S INTEREST TABLES

at a cost of $10,00.
By means, of it you can see the interest due

on your investments.
These tables are from 2%% to 8 from 1
day to 368 on sums from $1.00 to $10,000

Address Orders to—

B. W. MURRAY

ACCOUNTANT
Supreme Court of Ontario, Toronto

Investment Securities

STANDARD SECURITIES, LIMITED
805 MecGill Building - MONTREAL

ECONOMICAL MUTUAL FIRE INS. 00 OF BERLIN

HEAD OFFICE v RLIN, ONTARIO
CASH AND MUTUAL SYSTBMS

Total Assets, $600,000 Amount of Risk, $26,000,000
Government Deposit, $50,000

JOHN FENNBLL, GEO. G. H. LANG,
President Vice-President

W. H SCHMALZ,
Mgr.-Secretary

v Canada Branch
/ 7 N s
; A s Head Office,Montrea!
M. Chavalier, Bsq.

72y i
//L IVERPO OF\ T. 4. Drummond, ' EBsa.

g Sir Alexandre Lacoste.

DIRBCTORS:

LO N D O N Wm. Mol.og:acohmu_ 4
G L O B E Sir Preder.ngll(o\rﬂllliam&

J Gardner Thompson,
Manager.
Lewis Laing,
Assistant Manager

w—
{ INSURANC‘ COHPAN

SN

ESTABLISHED 1808,

Atlas Assurance Co.

Limited
OF LONDON, ENGLAND

Annual Income Exceeds ; $ 7,250,000
Funds (excluding Capital) oxcoed 17,900,000
The C ny's guiding principles have ever been caution and um

Conservative selection of the risks accepted and Liberal Treatment
when they burn.
Agents—i.e., Real. Agents who Work—wanted in unrepresented districts.
North-West Department : C. B. SANDERS. Local Manager, 518817
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.
‘Toronto Department: SMITH. MACKENZIE & HALL. General Agents

24 Toronto Street, Toronto.
Head Office for Clllldl MONTREAL

MATTHEW C. HINSHAW, Branch Manager

British Northwestern Fire

Insurance Company

Head Office Winnipeg, Can. <

Subscribed Capital $579,680 Capital Paid-up $215,660
Security for Policyholders $635,000

EDWARD BROWN, HPresident SIR WM. WHYTE, K.B,, Vice-Pres.
E. E. HALL, 2nd Vice-Pres.

F. K. FOSTER, Managing Director

USE “"MILNES’ COAL?”
HIGHEST GRADE OF ANTHRACITE

The Price is just the same as other
grades,. Why mnet buy the Best?
Head Office: Private Exchange:
88 KING STREET EAST MAIN 5597

Head Office 112 Sr. Jamzs Strest, MONTREAL
DIRECTORS:
J. Gnrdncr Thompson, President and Managing Director.
Chevalier. Esq., A. G. Dent. Esg
T. d. Drummnﬂd Bsq. John Emo, Bsq.. Sir Alex Lacoste,
Wm. Molson Macpherson. Rsq.. J. C. Rimmer, Esq..
Sir Frederick WlHilms -Taylor.

Lewis Lam:. Sccretar)

SUN FIRE FOUNDED A.D. 170

THE OLDEST INSURANCE CO. IN THE WORLD
Canadian Branch Toronto i

H. M. BLACKBURN, LYMAN ROOT.
Assistant Manager.

Manager. ¥

TORONTO PAPER MFG. CO.,LTD.

MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades

ENGINE SIZSBD ’ TUB SIZED AIR DRIED
. WHITE AND coLorED WRITINGS, BONDS. LEDGERS
. F.a8 0 BOOK, LITHO. ENVELOPE axp COVERS

Made in Canada For Sale by all Wholesalers

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL

Total Funds - $20,000,000
Bstablished A.D. 1720 FIRE RISKS accepted at cuerent rates.
Toronto Agents : : : : S. Bruce Harman, 19 Wellington St. Bast.




52.
S
ED
AL
—

g
—_
==

ok gty

&~

. l‘ll.

| |35

April 24, 1914.

-

COMPANIES RECISTERED AND LICENSED

The following companies have been registercd to do busi-
ness in Alberta: The Morehart-Broderick Lumber Company,
of Saskatoon; | the American Multigraph Sales Company,
Limited, of Toronto; the British Alberta Oil Company, Lim-
ited, of ermmgham England; International }nmnr‘enm:
Works, Limited, of Montreal; Western Assurance Company
(Fire and Marine) ; the Boiler Inspection and Insurance Com-
pany, of Canada.

The following companies have been registered to do busi-
ness in Saskatchewan: The Multigraph Sales Company, Lim-
ited; B. J. Johnson Soap Company, Limited; Glens Falls
Insurance Company; La  National Compagnie Anonyme
d’Assurances contre !’Incendie et les Explosions; Ryan
Agency, Limited.

And this company has been licensed to do business in
Ontario : Pierson U Bar Company, of New York. Capital,
$40,000.

The following companies have been authorized to do busi-
ness in Quebec: Marten-Lake Mining Company, Limited;
head office, Montreal. The Dolarway Paving Company; head
office, Montreal.

——— - -
‘‘MY BANKER AND L7

An interesting book comes from London in which the
author endeavors to make intelligible to the novice the
methods and procedure of banks in general. At the same
time it will be found of service to the best-informed upon
suchs matters as are dealt with in the volume. The author
shows a true picture of the relations between banks and their
customers. The pages bring out in various ways the vast in-
terests that are served for customers and the general public,
the frequently gratuitous and onerous services which are per-
formed, with the many risks and responsibilities by those
who faithfully fulfil the calling of a banker.

In' his introduction the writer says that the object of
the book is to render assistance to the various classes of
customers of a bank, as well as to those members of the
community who, while they feel that they have nothing
special to learn upon general matters connected with bank-
ing, would nevertheless be glad of guidance in some of its
specialties, such as how to conduct stock exchange transac-
tions through a banker; the various points'to be remembered
in reclaiming income tax:; how to set about obtaining a
power of attorney when going abroad; how t6 keep a proper
record of investments, and so forth. While the book deals
with banking in Great Britain particularly, it is also of
general interest.

“My Banker and I,” by J. George Kiddy: published by
Waterlow and Sons, Lxmned London Wall, London, Eng-
land. Price, postage paid, 65 cents,

— eao

MARCH'S COBAY{T ORE SHIPMENTS
The following are the shipments of ore from Cobalt
during March :—

Mine. Tons
City of Cobalt Mining Company SRR
Cobalt Lake Mine 06.1
Cobalt Townsite Mine vronas 153.
Coniagas Mine i s T 2
Crown Reserve Mine 20.
Dominion Reduction Company .. e e 132.3
Hudson Bay Mine Sty 74.
La Rose Mines LT U
McKinley-Darragh-Savage . ... e son i HES-
Nipissing Mine - 57
O’Brien Mine . 42.
Peterson Lake Mine (Seneca Superior (ml 34 .
Petérson Lake Smelting Company Mine 30
Right-of-Way Mine . 41.5
Penn-Canadian Mine . . 52.3
Temiskaming Mining Congpany ;
Temiskaming Mine-Kerr Lake .

Trethewey Smelting Company Mine

New Liskeard—
Casey Cobalt Mine ..
Porquis Junction— Nickel Ore
lexo Mines
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General Solicitors for:
THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Erc., ETc

i

Lougheed, Bennett, McLaws & Co,

CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for:

The Bank of Montreal, the Canadian Bank of
Commerce, The Merchants Bank of Canada,
The Royal Bank of Canada, The Canada Life
Insurance- Company, The (Great West Life Insur-
ance Co., The Hudson’s Bay Co., lhe Massey-
Harris Co., Limited.

BICKNELL, BAIN, MACDONELL & STRATHY

Barristers, Solicitors, &c. Lumsden Bullding, Toronte
. K.C., Alfred Bicknell, James W.
.C.., A. MclLean Macdonell, K.C., M. L,
Gordon, Henry C. Fowler, H. B. McKitrick, D. A.
MacRae
General Solicitors for Imperial Bank of Canada.
Counsel for Canadian Bankers' Association,

W. F. Dunn J. Eowarp CaLDWELL

ALISTAIR FRASER

CAI.DWEI.L DUNN & FRASER
Barristers, Solicitors, Notaries

Offices - 1, 2, 3, DomiNiON BANk Bumping
MOOSE JAW, Sask.

Office Telephone ; Sevmour 143. Residence Telephone: FairmonT 1583 R

D. W. F. MCDONALD

Barrister, Solicitor, Notary Public
VANCQU VER, B.C.

Orrice: 44-46 FLACK BLOCK
Cor. Hastings and Cambie Streets

E. S. McQUAID, X8TARY. re.

EDMONTON ALBERTA

{ The Prudential Trust Co. Limited
SOLICITOR ' The Standard Reliance Mortgage Corporation
POR o - ‘ The Mutual Life Assurance Company
The Mercantile Trust Company of Catada, Bte.

MoNEY INVESTED FOR CLIENTS ON FIRST MORIGAGE




CLARKSON,GORDON & DILWORTH

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Merchants Bank Building, 15 Wellington Street West, TORONTO

G. T. Clarkson,

B. R. C. Clarkson, R. J. Dilworth.

H. D. Lockhart Gordon.
Established 1864

CHARLES D. CORBOULD

CHARTERED ACCOUNTANT & AUDITOR,
Ontario & Manitoba.

819 Somerset Bldg. .

Winnipeg.

MONETARY TIMES

Cable Address : Crehmo, Vancouver__
CREHAN, MARTIN @ CO.
CBARTERED ACCOUNTANTS AND AUDITORS
P.O. BOX 1182, VANCOUVER. B.C.
Powers of Att to be issued to M. J. CREHAN, F.C.A.

reert Bast, Toronto: CHAS. D. CORBOULD, C-A., 619 Somerset
Bidg., Winnipeg ; WEST & DRAKE, 95 Cannon St.. London, E.C.: H.
B. BRANDON & CO., Scottish Provident Bldgs., Belfast, Ireland.

|
W. H. CROSS, F.C.A. J. H. MENZIES, F.C.A.
t Winnipeg

oronto
CR(;SS and MENZIES

Chartered Accountants
(Succeeding Clarkson, Cross & Menzies)
Bank of Nova Secotia Bullding
WINNIPEG

A. A. M. DALE
CHARTERED ACCOUNTANT
WEYBURN - B SASK.

EDWARDS, MORGAN a CO.
CHARTERED ACCOUNTANTS 2

Imperial Life Building, 20 Victoria Street TORONTO, Ont.
502 Maclgan Block, Eighth Avenue W. CALGARY, Alta.
710 London Building, Pender St. W. VANCOUVER B.C.
702 Electric Railway Building, Notre Dame Avenue WINNIPEG, Man.
201 Royal Trust Building, St. James Street .... MONTREAL, Que.
Arthur H. BEdwards, F.C.A.
W. H. Thompson
H. Percival Edwards

George Edwards, F.C.A.
W. Pomeroy Morgan
T. Cresswell Parkin, F.C.A.

-

FALLS, CHAMBERS & CO.

- A. F. FALLS, C.A. : N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS
507 STANDARD BANK BLDG., TORONTO

A. F. Paus, CAA.,

CHATHAR, ONT. PHONE MaIn 7125

*

The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & CO.

(Successors to Gamble, Gladwell & Co.) .
CHARTERED ACCOUNTANTS
AUDITORS., LIQUIDATORS AND TRUSTEES

Chas. V. Gladwell, C.A. Dominion Trust Building,
F. J. Wilson, C.A. REGINA
Offices at Weyburn, sSwift Current and London, England.
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RURAL TELEPHONE COMPANIES INCORPORATED

The following is a list of rural telephone companies in-
corporated in Saskatchewan, together with their capital and
head office:— .

Ideal Rural Telephone Company, Limited, $300. Griffin,
Hume Rural Telephone Company, Limited, $190. Hume
dForward Rural Telephone Company, Limited, $260. For-
ward.
Morris
Osage.
* Victor Rural Telephone Company, Limited, $230. Sas-
katoon.
& West Osage Rural Telephone Company, Limited, $230.
sage.
The Industrial Rural Telephone Company, Limited, $g0,
Bradwell. it F '

Ruralv Telephone Company, Limited, $300.

Willsmer Rural Telephone Company, Liéxited, $400.
Simpson. . |

Tessier - Rural Telephone Company, Limited, $450.
Tessier. i

Beverley South Rural Telephone Company, Limited,

$100. Beverley. :
Duval and Long Lake Rural Telephone Company, Lim-
ited, $450./ Duval.

et Rl

SCHOOL DISTRICTS EMPOWERED TO BORROW
/ MONEY

. The following is a list of debenture issues authorized by
the Saskatchewan local government board :— «

School Distriets.

Lawrence, No. 1903, 8400. F. French, Clair.
Pennant, No. 3182, 85,500. D. Meikle, Pennant.
Peveril, No. 551, $600. L. W. Bradwell, Vanscoy.
Ozerank, No. 644, $800. J. Androschowicz, Vonda.
Runeberg, No. 1492, $500. G. E. Nelson, Melville.
Bereziw, No. 3030, $1,500. V. H. Hryvnak, Hafford.
Tiefengrund, No. 431, $2,500. P. P. Newfeld, Laird.
Zukunft, No. 3178, $1,i00. H. Hallewell, Mikado.
Kitako, No. 3172, $1,000. 1. H, Misfeldt, Dahlton.
Monmawala, No. 3074, $2,000. H. E. Britnell, Macroie.
Shell River, No. 3000, $1,200. Frank Savard, Boutin.
Miora Lake, No. 3116, $8c0. O. J. Bedard, St Briaux,
Lone-Spruce, No. 1362, $1,200. H. Wyborn, Lone Spruce.
Hatherleigh, No. 3004, $1,725. A. Kemsleu, Hatherleigh.
. Sunny Brow, No. 2003, $1,000. John Laycock, Crooked
iver.
Saskatchewan Forks, No. 364, $1,200. W. L. McDonald,
Steep Creek.

Alberta.

Abbott, No. 3002, $1,200. S. H. Abbott, Ovyen.
Taimi, No. 3076, $1,000. Matt Randala, Bingley.
Lydia, No. 2372, 8500. E. J. McColl, Winnington.
Beiseker, No. 2705, $2,800. F. A. Lount, Beiseker.
Birkett, No. 3081, $1,200. John H. Knisley, Cairns.
Breedford, No. 2792, $300. L. M. Snow, Wain
Charing, No. 2880, 81,500. T. H. Whittle, Bow Island.
University, No. 2081, $1,700. Chas ‘Wilson, Calen'dull-.
Whitton, No. 3028, $1,500. M. N. McDonald, Whitton.

. Balquhidder, No. 2713, $1,200. G. A. Barker, Granum.
Corinth, No. 2024, $1,200. H. E. Burﬁcld.' Conn
Twin Lake, No. 3022, $1,200. Chas. L. Trigg, Cadogas.
Holmberg, No. 2630, $700. Bernard Guldseth, Lucky

.Strike. . :
Fern Valley, No. 3035, 8$8co. Chas. J. Mills, Lac St
Anne. e
St. Jean Baptiste, No. 2828, $i,200. E. A. Pitmas,
Chayvin, ,

————

/

Mr. A. Leslie Walker, lately of the financial house Oof
Messrs. C. Hallett and Company, of Montreal, has
connected with the Montreal office of Messrs. N
of Montreal, Boston. Chicago and New York
has for some time been associated with the
in Morltreal, Toronto and London.
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A. W. GOLDIE

CHARTERED ACCOUNTANT AND AUDITOR

Late City Treasurer of Regina. Liquidations and Assign-
ments, Estates Handled, Municipal Audits.

1818 Scarth Street - Regina
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POPE, ROOKE & GRANT
Chartered Accountants
4. C. Pope G. C. Rooke T. Grant

Auditing, Investigating and Systematizing Phone 157%
Office ... 01 & 402 Leader Building, REGINA

W. W. GOULD,

CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Alta.

HUBERT T. READE, B.C.S.,

Chartered Accountant

Royal Bank Buiiding - - WINNIPEG

ESTABLISHED 1882

W. A. HENDERSON & COMPANY
ARTERED ACCOUNTANTS
WINNIPEG, MAN 588-9 Wnnmpeg Electric Rly. Chambers

LETHBRIDGE ALTA. .. . Acadia Block
MEDICINE HAT ALTA. 402 Huckvale Block

W. A. HENDERSON J. D. Rem
A. E. Gissox BasiL Joses

RONALD, GRIGGS & CO.

AND

RONALD, MERRETT, GRIGGS & CO.
-Auditors, Trustees, Liguidators
Winmirze Sasxatroon Moosk Jaw Loxpon, Egg.

Established 1857

JENKINS & HARDY
Chartered Accountants. Trustees.

153% Toronto Street - - - Toronte
52 Canada Life Building - - Moantreal

#

RUTHERFORD WILLIAMSON & CoO.
Chartered Accountants Trustees and Liguidators
86 Adelaide Street East, Toronto
CORREBSPONDENTS Cable Address—"WILLCO.”

CREHAN, -MARTIN & CO., §.0 Bexuu

*s Vaaceuver,.C.

G. 8. LAING F. C. 8. TURNER WILLIAM GRAY

LAING and TURNER
Chartered Accountants
Trust and Loan Building, McAra Block,
WINNIPEG REGINA

WILSON & PERRY

Assignees, Accountaats, Auditors and Liquidators
Special Collection Dept.
W. J. WiLson F. B. PERRY
Suite 9, 836 Hastings St. W., Vancouver, B. C.

CHARTERED ACCOUNTANTS,

TRUSTEES-FINANCIAL AGENTS.
CROWN LIFE BUILDING,

BERE TORONTO. avamama

ANGLO-AMERIGAN FIRE INSURANGE GOMPANY

H. H. BECK, Manager
APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED
TORONTO - 61.65 Adelaide Street East

GEO O. MERSON & COMPANY

CHARTERED iAecommuru
16 King Street West, Toronto  foisrheee

D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS
402 GREAT - WEST PERMANENT BUILDING

WINNIPEG

BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

lncorlgated Head Office, TORONTO

BOARD OF'DIRECTORS ;

W. R. BROCK, President W. B. MEIKLE, Vice-President
ROBT. BICKERDIKE. M. P GEO. A. MORROW
BE. W, COX AUGUSTUS MYERS
H. C. COX FREDERIC NICHOLLS
D. B. HANNA JAMES KERR OSBORNE
JOHN HOSKIN. K.C.. LL.D COL. SIR HENRY PELLATT,
ALEX. LAIRD CcCV.0
Z. A. LASH. K.C..LL.D E. R. WOOD
W B. MEIKLE. Managing Director E F.GARROW, Secretary

Assets, over $2,300,000 00
Losses paid since argamization over $37,000 000 00




THE MONETARY TIMES

Volume 52,

BRITISH COLONIAL

FIRE INSURANCE COMPANY

" Royal Bullding, 2 Place d’Armes, Montreal

STRONG AS THE
STROUONGEDS ]

Agents wanted in unrepresented districts
in Canada

Total Assets
$110,000,000,00

Canadian Investments

Over $9,000,000.00

(Greatly in excess of other
Fire Companies)

Manager fot Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

Joun D. ROWELL,
Inspector.

The

LONDON
MUTUAL

Insurance
Company
Established 1859

Head Cffice: 31 Scott St,, Toronto

Assets December 31,-1912 . ......8$1,012,673.58
Liabilities R AT TR 368,334.81

Surplus do - Jiliaves 644,338.77

Security for Policy Holders.... 1,031,161.17

The Strongest Canadian Non-Tariff Company

Agents wanted in unrepresented Districts.

F. D. WILLIAMS, Managing Director.

Guardian Assurance Company
Limited
Assets exceed Thirty-Two Million Dollars

Head Office for Canada, Guardian Bldg.,
Maontreal

H. M, LAMBERT, Manager. B, B. HARDS, Assistant Manager.

“ ARMSTRONG & DeWITT, Ceneral Agents,

6 ‘Wellington Street East -  Toronto

- = Established 1821.

Hudson Bay Insurance Co.

Head Office oo VANCOUVER, B.C,
J. R. BERRY, President. C. E. BERG, General Manager.

Authorized Capital $2.000,000.00
Subscribed Capital F Se 872,400.00
Paid-up Capital A2 v 188,080.00
Net Cash Surplus i 107,041.60
SECURITY TO POLICYHOLDERS ... 979,441.60

A STRICTLY CANADIAN COMPANY

CANADIAN-PHOENIX INSURANCE CO.

Head Office BRANDON, Manitoba
F. J. CLARK, Managing Director

WINNIPEG AGENCY—
Viessrs. Mcvie us, Milicr & Co., Bankof Nova Scotla Bidg.

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND
Totll Anfual Income Total Fire Losses Paid $155,780,550
Exceeds .......... $ 39500000 Deposit with Dominion
Total Funds Exceed.. 118.,000.000 , Government ...... 1,284,827
Head Office Canadian Branch. (,ommercml Union Bldg., Montreal.
JAS. MCGREGOR, MANAGER.

Toronto Office 49 Wellington St. East

GEO. R. HARGRAFT. General Agent for Toronto and County of York.

The Equity Fire Insurance
Company of Canada

January 1st, 1913

ABSETS . ooocveiisnisstsiamanansspoaioysessas $230,476.74
UNCALLED CAPITAL....cooececchessscscsass 405,502.50
TOTAL.ceceeivvconscrcsnsnne $635,979.24

GOVERNMENT RESERVE....... ..$128,179.00

SURPLUS SECURITY to POLICYHOLDERS $478,164.23
TOTAL SECURITY to POLICYHOLDERS.. 606,343.23
WM. GREENWOOD BROWN

General Manager

!
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HOW PROSPERITY WILL COME

‘“Nations, churches, schools and individuals must recog

nize the fundamental importance of encouraging character,

production and conservation, or else all will fail.” is one of
the many thought-provoking sentences in a little hook written
by Mr. Roger W. Babson, which bears the caption, “Pros
perity: How It Must Come.” Three sections deal with
“Taxation,” ‘“‘Religion and Prosperity,” and “Th Only
Solution,”” all of which are readable, concise statements on
present-day economic problems.

Prosperity. -R. W. Babson. 350 cents. Babson Statistical
Organization, Wellesley Hills, Mass.

————— .

EQUITY OF INTEREST PAYMENTS

Canada is a borrowing country and has to pay large
sums annually.in interest, and the borrowers, whether na-
tional, municipal, corporate, or individual, probably feel that
the interest is only a legitimate payment for accommodation
received. *A volume recently issued deals with subject of
interest and problems connected therewith in detail and
offers solution for these problems. An interesting introduc-
tory sentence Treads thus: ‘Lending at interest was con-
demned, by the Mosaic Law as between Israelites: it -was
declared by Aristotle to be unnatural, was forbidden bv. the
Roman Church until modern times, and is denounced by
most Socialists to-day, vet it persists age after age, and its
justification seems to most business men too obvious. for
discussion. If we turn from moralists and business to pro-
fessed economists, we find that although most of them justify
interest,, they are well nigh hopelessly disagreed as to the
theory of its justification.” Comprehensive chapters deal
with the theory of normal prices, causes of normal rate of
interest, interest in relation to wages and rent, etc

A Theory of Interest. Clarence Gilbert Hoag. Mac¢
millan Company of Canada, Toronto.

u

S

INVESTMENT IS AN ART

“An art, indeed, is the proper investment of money in
securities. There is nothing hit-or-miss about it.”’ writes
the author of a book intended primarily for the man who
wants to find out how to invest money to the best possible
advantage. The treatment of the subject is direct and
simple, the language used being such that it can be under
stood by anybody.

The first part of the book describes the different types
of stocks and bonds. The second is made up of such
chapters as ‘““The Ideal in Investment”’ and “How to Divide
up an Investment.” The third describes the various influ-
ences which cause stock and bond prices to rise and fall.
Business barometers, bank clearings, railroad earnings,
etc., are also dealt with

Practical Investing. Franklin Escher. $1.50. Bankers’
Publishing Company, New York and Boston.

il Pl | ®

Mr. F. H. Clergue, president of the North Railway Com-
pany, which expects to put under contract a branch line from
Montreal to the Transcontinental this spring, has a project
in hand for opening the territory tributary to the railway
as proposed, between Montreal and Nottaway, on the James
Bay. The Quebec Government gave the North «Railway ten
thousand acres of land per mile on 250 miles of road, and
eight thousand per mile on 350 miles, making a total land
grant of 53,000,000 acres, 50 per cent. of which, according
to the company, is the best of farming land.

The Chamber of Commerce of Havre discussed a report
of its committee on the marine in relat'on to the utilization
of the: Panama Canal by the merchant marine of France, and
adODt"d tho‘f()llm\'ing recommendations to the (',.»\w-rwnu-nI‘
That the public powers make haste to conclude an amend
ment to the postal convention of 1911 with the Compaghie
Generale Transatlantique (French Line), to the effect that
the lines from Havre-Bordeaux to Golon, and from St. Nazaire
to Colon shall be extended through the Panama Canal to

‘alparaiso, and that the construction of the steamers in
tended for this service shall be begun without delav. That
a4s soon as the conditions of utilizing the canal are ‘V'_'U‘T
Nown attention shall be given to the pro'ongation to Cah
fornia and Canada of one of the lines having Havre as the

point of departure.
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Employers’ Liability
HEAD OFFICE FOR CANADA . .

49

St. Paul Fire and Marine Insurance Co.

Foumded 18353 ST. PAUL, MINNESOTA
BRORS VP iiiiienieioiacionnsece $9.000.000
Policyholder's Surpius Over... .. $3,000,000

This Company has on deposit with the Authorities at Ottawa
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following
DALE & COMPANY, LIMITED, Coristine Building, Montreal. Q.,

General Agents for Province of Quebec.
ARMSTRONG & DEWITT. Wellington Street East, Toronto
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B..
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street. San Francisco.
Cal., General Agents for Province of British Cojumbia
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA. report direct to thesHome Office ST. PAUL., Minn.,U.S.A,

Canadian Marine Departmens,
OALE & COMPANY, LIMITED, Coristine Buliding, Montraal, 9,

./YORWICH UNION
/IRE_/NSURANCE
<SOCIETY /IMITED

j{)}w'c/;. é‘ng/an;d

Fire, Accident and Sickness
Plate Glass

Agents Wanted for the Accident Branch

TORONTO

INCORPORATED 1851
Fire and Marine

WESTERN

ASSURANCE COMPA NY

BN i v s dh winin: aeab i Tisks ...over § 3.500,000.00
Losses paid since organization ........ i 57.,000,000.00
Head Offices TORONTO, Ont. -

W. R. BROCK,
President

W. B. MEIKLE,

C. C. FOSTER,
Vice-President and General Manager

Secretary

BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith, Pres. D. W. Maclennan, Gen. Mgr.
Head Office Canadian Branch—TRADERS BANK BLDG.. TORONTO
A. C. Stephenson. Manager
Liberal Contracts to Agents in Unrepresented Districts

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office

Head Office for Canada - MONTREAL
J. G. BORTHWICK, Manager

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

CANADIAN BrANCH, 88 NoTrRe Dame ST. West, MONTREAL
Accumulated Funds ............

G. B> MoeewrLy. Sunt E. P. Pearson, Agt. Rosr. W. Tyre. Man. for Casd.

The Northern Assurance Company, Ltd,
of London, Eng.

........ $3%,800,000

Applications for Agencies solicited in unrepresented districts.
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THE OCCIDENTAL
FIRE INSURANCE CO.

i
Head Office  » WAWANESA, Man.

R. M. MATHESON, S. H. HENDERSON,
PRESIDENT. Vice-PRESIDENT.

A. F. KEMPTON, D. KERR,

SEC. AND MGR. TREASURER.
Subseribed Gapital $500,000.00
Paid-Up Capital ... | ... 169,073.06
Security to Policy-Holders 678,047.05

.- Full Deposit with; Dominion Government .

Rdyal Exchgnge Assurance

FOUNDED A.D. 1720 I
Lesses Pald Exceed
$235,000,000.00

Y

. P r— AT S .

Heap OFrFicE POR CANADA

Royal Exchange Bldg. M—m l l' H

MONTREAL ' .
ArTHUR BARrY, Manager for Capada ¥
J. A. Jessup, Mgr. Casualty Dept. P I R T B P
 § =t 3
Correspondence invited from respon- — =
sible gentlemen in unrepresented T . ~rt
: payait Ve

districts re fire and casualty agencies.

Head Office: Royal Exchange, London

o

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)
Canada Branch - ' e Moantreal
T. L. MORRISEY, Resident Manager
North-West Branch - - _ Winnipeg
: THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent - TORONTO

Agencies throughout the Dominion

THE LAW UNION & ROCK INSURANCE CO., Limited

or LONDON Founded in 1806
Assets exceed $47,500,000.00 Over $10,500,000.00 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d'Armes, Montreal
Agents wanted in unrepresented towns in Canada.
W. D. Aiken, Superintendent | J. E. E. DICKSON,

Accident Department | Canadian Manager

Waterloo Mutual Fire Insurance Co.

BsTABLISHED IN 1863, =

Head Office - WATERLOO, Ont.
Total Assets 31st December, 1911 o $725,000.00
Policies in force in Western Ontario, over 30,000.00

WM. SNIDER. President. GRORGE DIEBEL. Vice-President.
FRANK HAIGHT, Manager. ARTHUR FOSTER, Inspector
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GERMAN C.P.R. HOLDINGS

They Have Decreased Notably—German Reasoning
Regarding the Stock

Considerable interest has been aroused in the message
dated from Berlin stating that a banker representing many
members of the Berlin Bourse has applied to the listing com-
mittee to exclude any further listings of Canadian Pacific
stock because the prospectus issued by the company in March
for $60,000,000 of new stock contained no mention of the
caseipending for the reduction of western freight rates. The
petitioner declares that such a suppression of information
would debar any German' company from further listings.
The committee did not indicate what action they would take

in the matter.

Acted in Cood Faith,

It is scarcely necessary to say that the Canadian Pacific
Rajlway authorities are innocent in the matter and acted as
they have always done in good faith. The listing committee
will probably decide the point raised within three weeks.

Sir Thomas Shaughnessy’s comment on the matter is”
brief. ““We have no official information in reference to the
application made to the Berlin Bourse in regard to Canadian
Pacific Railway stock,”’” he said, ‘“‘but do not think it is of
much moment.” Y
Cerman Holdings of Stock.

German holdings of Canadian Pacific Railway stock have
declined considerably during the past ei;hteen months. A
German correspondent of 7 ke Monetary Times ascribes this
fact to various reasons, but chiefly to the latest stock issue,
the decreased earnings of the road and the western freight
rate reduction. The German view of the reduction is that
in itself it is insignificant, but that morally the decision is
important. German holders may have been inclined to think
that the Capadian Pacific Railway was a corporation com-
paratively free from government regulation. The freight
rate reduction has shown that the Canadian Pacific Railway
is subject to the ills of companies, just as are its corporate
colleagues. However, the railroad is still one of the factors
of strength in Canada, and- German investors will still be
able to regard the price of its stpck as the barometer of Cana:
dian conditions. : ; 7

English opinion is viewing the freight rates d:cision with
more equanimity. A correspondent of the London Morning
Post says that supposing the decision costs the three trans-
continental railways a gross loss of $3,000,000 yearly, if
working expenses are seventy-five per cent., that would mean
a net loss of $000,000 vearly, Some $600,000 might fall on
the Canadian Pacific, say, $60,000 monthly. Surely these
fizures do not warrant a decline of eight or ten points on
8260,000,000 of common stock. When business revives the
whole loss might be made up in a month or two, he adds.

How the Shares Stand.

German investors have emphasized the fact that while
Canadian Pacific earnings are decreasing, there are also divi-
dends to be paid upon the additional $60,000,000 of stock
recently issued. The earnings to the second week of April
show a decline from last year’s earnings of $6;407,000.

Sir Thomas Shaughnessy informed 7 he Monetary Tmes
in June, 1913, that there were 27,000 shareholders of Caha-

. dian Pacific common stock, of which 15 per cent. was

in Germany and France. This was the same percentage as
in January, 1911. A German correspondent, in close touch
with Germany’s investments in Canada, says that about 40
per cent. of the stock was held in Germany towards the en
of 1912, but that since then it has declined below the 15 per
cent. level.

The position of the Canadian Pacific Railway, however,
is strong, and it is able to withstand the effects of trade
depression as well as any corporation in Canada. It is ufe
fortunate that German support of the stock has weakened.
These incidents will not help the career of Canadian Northern
Railway stock, when it is marketed, as in ordinary circum-
stances, German investors would probably place funds n
that stock.

- B —

Messré. N.|W. Halsev and Company, of 19 ‘2!l Street,
New York, are distributing among the banks, trust companies
and other financial institutions, a map showing the federal
reserve bank districts and cities of the United States. A copY
of the map which is suitable for wall purposes may be had
upon apn!ication
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:I‘he Cénada National
Fire Insurance Co.

Authorized Capital ... .......... +..++.$3,000,000.00
Subscribed Capital .............. vreeee 2/085,400.00
Paid In Capital ...........c0vueenenen... 1,100,000.00
e PN v 7

SURPLUS TO POLICY HOLDERS. ... 1,305,054.00

Board of Directors:
President: Carr. Wa. Rosinsox.
Vice-Presidents - Nicholas Bawlf, D. E. Sprague, F.H. Alixander
Managing Director: W. T. Alexander.

Directors: B. F. Hutchings, B. D. Martin, B. L. Taylor, K.C., M.P.P,,

E. 8. Popham, M.D.. S. D. Lazier, F. N. Darke, Regina, Sir Gilbert
‘l;lrhr. London, Eng., Andrew Gray, Victoria, Jonathan Rogers
ancouver.

1 General Agent for Canada—W . E, Fudger
General Fire Insurance Business Transacted

Business Solicited.
Liberal Policy.

Head Office, 356 MAIN STREET, WINNIPEG

General Agents
Wm. J. Butler & Co,, General Agents for Nova Scotia, Halifax, N.S.
R. P. Church, General Agent for New Brunswick, St. John, N.B.
2 Branches

Toronto, Ont.. 20 King St. West Vancouver, B.C., Rogers Building
Calgary, Alta., 807 Centre St. Victoria, B.C., 1018 Government St,
Bdmonton, Alta.,56 McDougall St. Regina, Sask., 1845 Scarth Street

,s'

I UNION

Fire Insurance Compahy Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paid up............ 000,000
l'lnlhuml’und............p. ..... ': ........... .:".w.mz
Available Balance from Profit and Loss Account.  211.475.00
Total Losses paid to Sist December, 1912...... 86.000,000.00
- Net premium income in 1912 .................... §.303.258.00
Canadian Branch, 84 Notre Dame St. W., Montres! : Manager for Canads,
Maurice Ferrawp, Toronto Office. 18 Wellington St. East, 4

J. H. ®wanet. Chief Agent.

Prompt Settlement of Losses, st

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company. Limited

FIRE of London, England LIFE

Rt ——

ot Founded 1792 ~
Rl PESOUrCES OVEr ........c.vvvuivannnns ¥l 3 sulva . 90,000

Fite BRI ..o o s 3 b0 .0 o e P A o e 0 i oo .4:5.300 :

Deposit with Pederal Goyernment and Investment in

Canada for security of Canadian policy holders only exceed 2.500.000

Agents wanted in both branches. Apply to

R. MacD. PaTERSON,

J..B. PATERSON } Managers.

100 St. Francols Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will participate
in four full years’' reversionary bonus as at 1918,

Good Territory Open to Right Men

—those who know how and can produce applica-
tions and settle policies—always ready to nego-
tiate with men of experience, energy and
enthusiasm.

UNION MUTUAL LIFE INSURANCE CO.
' Portiand, Maine

FRED. B. RICHARDS, Paasiosxr. HENRI E. MORIN, Sursrvison
For Agencies in the Western Division, Province of Quebec
and Bastern Oatario, apply to WALTER 1. JOSEBPH,
Manager, 502 McGill Bidg., Montreal.
For Agencies in Western Ontario, apply to B. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Quaranteed by the LowDon AND Lancasuins Fire [nsumance
Company or Liverroor.

Wa, Smuth, Cuas. J. Harrison, E. B. JouxstoNE
President Secretary Acting Manager

THE WESTERN EMPIRE
FIRE & ACCIDENT INSURANCE COMPANY

Authorized Capital . . - 500,000
Subscribed Capital . - - 250600
Head Ofice—713 fe 717 Somerset - Bldg., Winnipeg, Canada

WESTERN MONEY — WESTERN ENTERPRISE —
WESTERN ENERGY — have resulted} in another good
year for |

The Western *Empire

Life Assurance Company
Head Office: 701 Somerset Blotk. Winnipeg, Man.

Increase in Assets Fourteen per cent.

[ncrease in Business in Force, Ninety-five per cent.
Vacancies for producers as District Managers on Salary and
Commission Contracts. Apply

WILLIAM SMITH, Managing Director

The Home Life
Association

of Canada

Head Qffice :
Home Life Building
; Toronto
M Capital and Assets exceed

$2,000,000
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"LONDON

GUARANTEE AND

ACCIDENT COY.
Limited

Head Office for Canmada

'TORONTO
Bstablished 1869

EMPLOYER'S LIABILITY FIDELITY GUARANTEE
PERSONAL ACCIDENT COURT BONDS

CONTRACT

INTERNAL REVENUE

TEAMS AND AUTOMOBILE
D W ALEXANDER, Manager for Canada 20

SICKNESS
BURGLAR
ELEVATOR
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“GOLD” AND “DROSS”

These words are piaced at the head of the investment
section of one of Canada’s most popular weeklies. The
department isa catalog of successes and failures.

These notes and comments show that the most astute
investor$é may fail. The beneficiary under a life policy, un-

| olilled in handling funds, will therefore be in great danger of

forfeiting the proceeds. =
Mutual Life Continuous Instalment policies do away

entirely with the investinent problem. They automatically
become at the death of the assured, gilt-edged securities—no
¢ dross "—all “gold.”

THE MUTUAL LIFE ASSURANCE CO.

OF CANADA :
WATERLOO - . ONTARIO

Let us give you full information, ’

The Imperial

Guarantee & Accident

Insurance Company
of Canada
Head Office: 46 Kisg St. W,, TORONTO, ONT.
IMPERIAL PROTECTION
Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile Insurance, Plate Glass Insurance.
A STRONG CANADIAN COMPANY
Paid up Capital - - $200,000.00.
_ Authorized Capital - $1,000,000.00.
Subscribed Capital - $1,000,000,00.
Government Deposit - - $111,000.

The Prudential Life Insurance
Company

Head Office - Winnipeg, Man.

We issue Liberal Policy Contracts on all

approved plans.

In the large increase of reinstatements for 1913

over previous years is found evidence of the
" public favor enjoyed by The Prudential Life.

Some good agencies are .open for High-

Class Men. G. H. MINER,

MANAGING DIRECTOR.

55

ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT
President

i

LONDONEA
. LANCASHIRE

CUARANTEE

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
- Company’s_Building
61-65 Adelaide Street East
TORONTO

IF INTERESTED IN

MUNICIPAL BONDS

SEND FOR SAMPLE COPY

The Bond Buyer

The Authority on Municipal Bonds
25 West Broadway - New York

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANCE COMPANY

Personal Accident Insurance Guarantee Bonds
Sickness Insurance Plate Glace Insurance

Burglary Insurance

OFFICES :
TORONTO MONTREAL WINNIPEG CALGARY
C. A Wiruers, General Manager

J. B. Roserrs, President

Ask the Subscription Department
about our Special Book Offer

B
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WESTERN REALTY VALUES

Land Commissioner Davidson, of Canadian Northern
Railway, Sees a Bright Side

—_—

“In Winnipeg there has been no depreciation in real
estate values. Good residential and business property has
easily Beld its own. The same is true of Vancouver and
Victorid, where inside holdings have shown no tendency to
fall in 'price. The only depreciation is identified with the
wholesale subdividing of farm areas, sometimes seven miles
from the centre of a small city.” This statement was made
by Mr. A. D. Davidson, land commissioner of the Canadian
Northern Railway, who added:—

“What could one expect of property purchased for $s0
an acre and sold during the boom for $200 alot? The in-
evitable happened. Never could there have been justification
for ‘planting’ those distant subdivisions. Town and city
land is worth just the rent that can be earned from a building
placed upon it. That basis of value seems to have been en-
tirely lost sight of and lots from five to seven miles outside
a city of forty or fifty thousand population sold higher than
Jots a similar distance outside Toronto, a city of half a
million.

On Fictitious Values.

A great many Western real estate transactions were
founded on fictitious values. But in spite -of all such un-
fortunate events, it cannot be doubted that good inside busi-
ness property, as well as residential property within reason-
able reach of the municipality’s normal growth, held its
own in the cities of Canada, east and west.

“Building in Canada was not so great during the last
six months of 1913 as it had been, because mortgage com-
panies were not making loans and those they did make
were at higher rates of interest. I am creditably informed,
however, that the mortgage companies again have money
to loan, perhaps at a trifle higher rate than before the tight
money market came along. In Toronto any amount of money
can be borrowed on first-class security, and the same is true
of Winnipeg and other cities.

Cities and Cood Country.

“Whatever depression now grips certain western centres
of population need cause no serious apprehension. Young
countries invariably overleap themselves. Our important
western cities are surrounded by magnificent country which
becomes increasingly populated year after year, and in some
cases great areas of new land are yet to be opened, furnish-
ing new tributaries of trade. Probably some’ of the unend-
ing miles of subdivisions will revert to their legitimate use
as farm lands. K look for no land boom in (the immediate
future and sincerely hope the country may be spared such a
thing for all time to come. A favorable factor in connection
with Western Canada is that municipal government is, as a
rule, in good hands.

“Payments on farm lands have been well met and there
has been no depreciation in agricultural holdings. Immigra-
tion in 1914 will be fully equal to the volume of 1913, which
was about 375,000. We are continuing to get agricultural
workers.in great preponderance; of those coming from the
United States, 95 per cent. are farmers. There is no move
ment from Western farms to the cities. The rich farmer
does not retire to the towns, as in‘Ontario; he puts in his
winters in California.

Want Cood Immigrants.

“Asito the qualifications for the agricultural immigrant,
I becomé more and more convinced that money, equipment,
Special knowledge and so forth are secondary to the man
himself. We are getting new population, not because of lec-
ture campaigns or advertising literature, but of positive
stories of success from those who have tried the country and
found it beyond expectation:

“Mixed farming gains rapidlv. Many hesitate to take
the step away from exclusive grain growing because diversi-
fied farming requires extra capital to outfit with stock, etc.,
and two or three years must elapse before the tide of profit
‘tommences to turn in the right direction. However, farmers
fre’ seeing the great advantage of it and ]arge'stretches of
fountry are being committed to that styvle of agriculture year
by year,” :

THE MONETARY TIMES

‘“SOLID AS THE CONTINENT *

Every year shows a marked increase in the number
of policies for large amounts placed with the North
American Life.

The fact is significant.

It proves that the Comoany's financial standing anJ
business methods stand the test of expert scrutiny

North AmericanLife

Assurance Company
Head Office: - TORONTO, CAN.

*“To the husband and father Life Insurance is
duty = Opportunity — partnership with vast
and undestructible forces."

The Great-West Life Assurance Company is on the verge of
reaching $100,000,000 OF INSURANCE IN FORCE—the
assets are in excess of $14,000,000—last year the Surplus
Earnings were over $600,000 and more than $2,500,000 of Busi-
ness is being written monthly, =

Solidity—entire security—protection at the lowest rates and
with the highest returns anywhere available are offered by

Thne Great-West Life Assurance Company
HEAD OFFICE WINNIPEG

A Head Office 302 Str. JamEs SteEET MONTREAL

\ TRANSACTS :  +

' PERSONAL ACCIDENT FIDELITY GUARANTER
SICKNESS BURGLARY :
LIABILITY (ALL KINDS) LOSS OF MERCHANDISE AND

GRESHAM BUILDING

AUTOMOBILE PACKAGES THROUGH THE MAIL
Applications for direct Agencies Invited -
F. J. J. STARK, General Manager

THE WESTERN LIFE
ASSURANCE CO. '

Head Office Winnipeg
APPLICATIONS RECEIVED DURING 2xp YEAR,
$1,590,000.00

The Company is popular on account of its fib-
eral and up-to-date Policies —and aggressive

management—making the Agents’ work easy.
For particulars of two important positions,
apply to:

ADAM REID MANAGING DirecTOR
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Absolute Security

ssumee OF CANADA

Giood Returns
ASSETS

SUN LIF

3 com
BIGGEST{ BUSINESS IN FORCE } CANADIAN
NEW BUSINESS COMPANIES
SURPLUS
MONTREAL

Head Office :
ROBERTSON MACAULAY, Pres. T. B. MACAULAY, Man. Dir.

PROFITS TO POLICYHOLDERS

THE

Crown Life Insurance Co.

Is Paying Profits to Poligyholders Equal to the Original Estimates.
Insure in the Crown Life—and get both Protection and Profits.
Head Office, Crown Life Bldg.. 59 Yonge St., TORONTO

THE MONETARY TIMES

The Standard Life Assurance Co., of Edinburgh

Bstablished 1825. . Head Office for Canada: MONTREAL, Que.
Invested Funds. ... ... # 66,500,000 ln::ltnmtsunder(:an-

ted with Cana- ian Branch, over.... 16,000,000

Go and Revenue, OVer.......... 1,900,000
__Government Trust- Bonus ereses 40,850,000
@ES, OVEr. . ....oovovis 7,000,000 Claims paid...... saaweus 151,000,000

M. McGOUN, Mgr. F. W. DORAN, Chief Agent, Ont.

¢ The best insurance at lowest net cost " is issued by the

DOMINION LIFE

Interest Rate (8%), and Mortality Savings of 73% are two of
" its main sources of

"PROFITS TO POLICYHOLDERS
Head Office - 1;l-’ Waterloo, Ont.

PROFITS INCREASING

Estimates exceeded by over 0%. An Agent's future-is secured with the

LONDON LIFE INS. CO.

i LONDON .. CANADA

Room fof Al men in both Ordinary and Industrial Branches.
POLICIES “ GOOD AS GOLD " 2

THE CONTINENTAL LIFE INSURANCE Co0.

require a first-class man as Provincial
Manager for the Province of Quebec

Write to the Head Office, Toronto

CuarRLES H. FULLER
Secretary

GeORGE B. WooDs
President

The British Columbia Life Assurance Co.

HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital, $1,000,000.00 Sutscribed Capital, $1,000,000.00
! PresipENT— L. W. Shatford, M.P.P.
Vics-Presipents—T. E. Ladner, L. A. Lewis
Secretary—C. P. Stiver General Manager—Sanford S. Davis
Liberal contracts offered to general and special agents

THE POLICYHOLDERS
ppeemee - MUTUAL *°%

the ‘times.
The most in Life Insurance for the least in money
WEe Give GUARANTEES - Not ‘ESTIMATES

A.M. Featherston, Gen. Mgr., 503 'i'cmplc Bldg., Toronto, Ont.
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WINNIPEG FIRE CHIEF TALKS

—_—

Replies to Criticisms of Manitoba Fire Commissioner
Lindback

The criticisms of fire commissioner Lindback, of Mani-
toba, regarding various phases of recent fires in Winnipeg
has brought the following statement from fire chief
Buchanan, of that city:—

As regards the Galt, Limited, fire, Mr. Lindback stat-
ed this fire was burning from 30 to 36 hours before the

. alarm was given to the fire department, and that the damage

by fire and 'water was estimated at $3,000 and the balance by
smoke. 3

As to the Scott block fire, the fire alarm operator was
quite justified in asking the question as to where the Scott
building was located, as there are two Scott buildings on Main
Street, but the operator did not ask this question until after
the alarm was transmitted to the fire stations. The question
referred to was asked by the operator when the alarm was
being received for the second time.

When Fires Start. ,

“The fire department are not aware nor have they any
means of knowing when fires start; it is only when alarms
are received that they are aware of fire; then they respond .
immediately. The time given is not worthy of notice, as the
department was at the scene of the fire within 3 minutes after
the alarm was received. | '

“If there was any delay in extinguishing the fire it was
on account of rescuing people, which should be our first ob-

_ ject, and was on this occasion.

“THe fire service water works (high pressure) and do-
mestic |service were both in operation; -also one steam fire
engine of 1,200 gallons capacity being at dead end of system.
Possibly we did draw a little heavy on the high pressure sys-
tem at first, causing low pressure for a short time, but this |
was not the fault of the plant or system. As to dirty water
coming from high pressure system, we all know where it
comes from and what is expected coming from a dead end of

a system.

Sparks Burned Hose.

“Ags to the burst hose, the sparks from the fire were burn-
ing them all over, and men were detailed to protect them,
but so rapid was the fire and the large embers flying all over
that some holes were burned in the hose, but no delay was
experienced, as we used Cooper hose jackets, and the service
was therefore uninterrupted.”’ -

el

COMPANIES RECISTERED

The following companies have been registered to dag
business in British Columbia: Linz and Kann, Inc, of
Seattle, Wash. Head office, Vancouver. The Burns Com-
pany, of New York. Head office, Vancouver. Royal Baking
Powder Company, of Jersey City, N.J. Head office, Van-
couver. Pacific Lumber Inspection Bureau of Seattle, Wash.
Head office, Vancouver. White Brothers Lumber Company,
of Bovne City, Mich. Head office, Vancouver. Pacific l:"nre
Extinguisher Company, of San Francisco. Head office, Van-
couver.

i
el

COMPANIES LICENSED

The following companies have been licensed to do busi-
ness in Manitoba: Robinson, Little and Company, Limited;
George Gale and Sons, Limited. A
The following companies have been licensed to do busk

of Canada, Lim:

ness in Ontario: The Mining Corporation
Geo. Gale and

ited (Dominion charter). Capital, $2,075,000.

g(m\. Limited (Dominion charter). Capital, $40,000. j
And this company has been licensed to do business 10

Manitoba: Western "Empire Fire and Accident Insuranceé

Company of Winnipeg, Manitoba.

il A

Mr. R. A. Stephenson, manager of Messrs. N. W. H’!m:
and Company, Inc., Montreal, tells 7he Monetary, Time
that he thinks Canadian bonds \'ji“ be purchased 1
round amounts by United States bond houses this year.
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Town of Estevan,
Sask.

57, Waterworks, Sewer and
High Schoo! Debentures

Payable at the Bank of British North America,
Estevan, Sask. Annual interest coupons artached.
Denominations : $1,000 and odd amounts.

Legal Opinion: Thomson, Tilley & Johnston
POPULATION 3,800

Assessea Value for Taxation...... $4,086,000
Net Debenture Debt .. ......... . 212,609

A town well favored.in location, natural resources and rail-
way facilities. The surrounding country is fine level wheat
land, and is plentifully supplied with coal.

PRICE: Rate to yield 6%

A. E. AMES & CO.

Investment Established
Bankers UMOD Bank Bullding, Toroate E*tpblis

THE EMPLOYERS’

LIABILITY ASSURANCE CORPORATION

OF LONDON, ENG. LIMITED
ISSUES §
Personal Accident Slckness'
Employers’ Liability Automobile

Workmen’s Compensation Fidelity Guarantee
and Fire Insurance Policies

GRIFFIN & WOODLAND
Managers for Canada and Newfoundland
British Empire Bldg.,

MONTREAL

Temple Bldg.,
TORONTO

The Federal Life

Assurance Co. of Canada

made a record for 1913 that will be hard to Surpass. "'Th'.j
Annual Report just issued showed improvement and increase
in every item of the Company'~ operations. One of thch::::
&ratifying was that the Total General Expenditure ,“_.

than in cither 1912 or 1911, despite a large ‘nu.ul\n:. lrz
business in force and new business written 3 The per u.‘f'ylf Agx
of General Expenses to Premium Income showed ”.w "r‘,‘;
decrease of 2.2%. An Agency with this Company woul
therefore be desirable. We have them in Ontario and fJ«lL'?‘; <
for the right men. Write the

Home Office - HAMILTON, Ontario

—
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UNION LIFE AND BRITISH PARLIAMENT -

Questions Were Askgd and Questioners Referred to
Director of Public Prosecutions ‘\

In the “H’.lah HUUN' ot (.\)H.‘Hl\\!l‘_ Mi: oheehan asked
the president of the Board of Trade if he would state the
powers of his department: over parties n the United King-
‘dom who issued or assisted in the preparation and issue

of ‘fraudulent prospectuses: whether he was aware of .what
happened in the Whittaker Wright and Jabez Balfour cases,
which furnished . Precedent for :,tk;ng action against the
parties in Eondon®who were responsible for o taming ,{:157.'
000 of British money from 745 shareholders in the Union
Life Assurance Company of €anada in circumstances of
fraud, for participation in which criminal prosecutions had
been instituted in Canada against certain of the directors of
this company.

What Can be Done.

Mr. Robertson: When it appears desirable trom the re-
sults of the investigation conducted by the Official Receiver
into the affairs of the company which has been ordered to be
wound up by the court, a statement of the facts is submitted
b)' the Board of Trade to the Director of Public Prosecu
tions for his consideration. In the cases to which my hon
friend refers in his question. the companies in connection
with which criminal proceedings were instituted were being
wound up under an order of the court, and the Official Re-
ceiver had full power to Investigate the transactions on which
criminal charges were based. No order has been made in
this country for the winding up of the Union Life Assurance
Company of Canada. and the Board of Trade have no juris-
diction to conduct an investigation into the facts connected
with the issue of a prospectus or the conduct of the business
of that company. On ‘the information at present before me,
I am not aware of any grounds on which criminal preceed-
ings could be instituted against any person in this country,
but if my hon. friend has any evidence in his possession! he
should lay it before the Director of Public Prosecutions

Union Life ‘‘Scandal.”

Later, on the motion for the adjournment of the House.
Mr. Sheehan called attention to what he referred to as the
scandal of the Union -Life Assurance Company of Canada.
He asserted that certain parties in London were responsibie
for issuing'a fraudulent prospectus, by which they had ob-
tained £157,000 of British money from 745 shareholders
He demanded that the Board of Trade should take pro
ceedings.

Mr. Robertson replied that it was a matter for the Direc
tor of Public Prosecutions and not for the Board of Trade.
If the hon. member had ans proof that persons in England ~
were guilty of issuing ‘a fraudulent prospectus, let him con-
vey that information to the Director of Public Prosecutions.

e

SASKATCHEWAN LOCAL COVERNMENT BOARD FEES

The city of Moose Jaw will pay the pmvinciaJ_ local gov-
ernment board in fees for the service of the board in ap
proving their issue, the sum of $3.460 75. The total issue of
the city is $857,200, which includes approximately $219,000,
which is being asked to make up shortages

A sliding scale of fees has heen drawn up by the board
is follows

Debentures up to 81,00« 1 fee of i
From 81,000 to 8. O per cent. Mini
mum, $r10
From $2,500 to $5,000, a fee of & per cent. Mini
mum, $7.5

50

From 85000 to R 1 fee " of per cent.” Mini-
mum, $4 .

From $10.060 to: $3¢.ox , fee -of 6 per cefit. Mini-
num Q— !

Fron 8>c o o R o s for of ¢ . pew nt Mini-
mum, 815

From 850.000 1t L1 0 fe it 4 per cent. Mini-
sutn  82é0

From 815> 000 to B15o.0¢ L fee f per cent “”ﬁ’num,
R4 and &b om -l 45 ie s of over $8c00.00 for which a
Eon £ 1 Dot nt r mum 8¢ cl ged >
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LIFE INSURANCE AGENT IS A NUISANCE
That -is an Impression Which Every Canvasser Has to
Eradicate, Says William May

The first lesson which was driven home to me an e
insurance field work wds this, that the field man who 1s mot
an- enthusiastic supporter of the life underwriters’ movement
neither appreciates hot realizes: its possibilities, said Mr.
Wm. May, Jr., inspectof; oi the Sun Life Assurance Company,
at a meeting of the 'L afonto Life Underwriters’ Association.

£ If we examine closely the obstacles we have to surmeurit in
Elat o our daily canvass, we will find that in the great majority of
cased these obstacles were created by the underwriters, who
have traveled the road iin front of us. Take first that gen-
; eral impression in the public mind that the life assurance
agent is a nuisance. No one can deny the existence of that
impression. One can/ see it come to light in the expression
! which comes over a stranger’s face when the errand is stated.
Each underwriter has to fight it, has to work hard to create
a new, a more favorable impression before he can make a
sale. Its presence must, however, be realized and its. exist-
ence stamped out. Noione individual can do that, but to the
underwriters’ association working through each field man,
its elimination should Be no difficult task. _ For that obstacle
was undoubtedly creatéd by the fieldmen of yesterday, and

is being perpetrated by a few of them to-day.

As to Unfair Comparisons.
Take another of our daily obstacles—viz., distrust creat-
ed by unfair comparisons between company and company.
2 This practice .when indulged in always does harm, not oniy
to the company and its agent against whom it is used, but
also to the company and the agent who makes the compari-
7 son and even worse than that to the whole life assurance
movement. None pf us object to fair competition, no matter
how keen- it is. £ompetition keeps the brain from getting
torpid. But, when in the stress of competition an agent
stoops to hit below the belt by either exaggerating his own
figures or misrepresefiting those of his opponent, then, as
a class .we ought to cdondemn him, or in the end of the day
3 3 it will be worse for ourselves. |

If an agent make§ an unfair comparison, his compet‘wr
will do his level best fo upset it and between them the pfos-
pect will conclude that all agents are liars, and many 1nno-
cent underwriters will sufflrr for the mistaken policy of two
In’ preventing this, the association has done and will con
tinue to do valuable work.| For it is only through the asso
ciation that we can bé¢ made to realize that it is our function
to sell life ;_x>5umnce§1properl_v. If we can- do that then we
will have no difficulty/lin disposing of the policies of the par
ticular companies we may represent. It is through the as-
sociation and throughi the association only that there can be
brought home to us/the fact that life underwriters! are all
; rowing in the same boat and that we are all bound for the
same port. If some of us row in one direction and some ir
another then we are likely to be long at sea. If a few insisi
on rockijng the boat we will all be wet and if the winds and
the waves of an advefse public opinion come upon;us ye will
all be drowned. :

Dissatisfied Policyholders,

The greatest of all our obstacles is the influence of dis
satisfied policyholders. Happy is the underwriter who has
never met this obstdcle. In some cases the dissatisfaction
was caused by the companies themselves, but in most cases
if the trouble is traced to its source, it will be found that the
dissatisfied policyholder was created either by carelessness
or inefficiency of the agent who sold the policy. It wauld
be a difficult matter to estimate exactly the harm underwriters
of to-day suffer or the extrd trouble théy are put to through
the work of the inefficient underwriter. Oftimes the dis-
trust created is not expressed and we wonder at the coldness
of our reception. Sometimes it is vehemently expressed and
then we condemn bitterly the action of the man who, in
order to write a $1,000 application destroved the possibility

have been created through the deliberate dishonesty of the
agent. In many cases it was through the ignorance of-the
policvholder aided and abetted by the carelessness or the
inefficiency of the man who éold the policv. The point 1 wish
to emphasize is_ that the selling of the policy is not the end
of our work. The mere satisfaction’even of ‘the policyholder

b1
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of writing ten or twenty thousand. This trouble may not

Volume 3a.

is not the whole fulfilment of our duty. To be real life un-

derwriters we must be in a position to judge of our client’s

circumstances, to have selected the policy ntted for his
needs, and to have sold him that policy even in spite of him-
self. :

Pity the Layman.

The clever salesman can sell the public anything with
a seal on it and a schedule of values attached to it. The
variety of plans are amazing. Only an expert insurance man
understands them all. How then can the busy layman with |
his hundred other interests be expected to select intelligently.
Explain the policy to him carefully, advise wisely, direct
thoughtfully. If to the best of your ability you are his coun-
sellor, then you have found a friend in life assurance, but
if you take advantage of his ignorance, the day will come
when he will condemn you and your works and your per-
centage of commission will be but another thirty pieces of
silver and your final reward professional damnation. |

*—

REGINA AS FINANCIAL CENTRE

PRI

Many Important Companies Have Branches There—
Seeding Has Commenced

(Staff Correspondence).
Regina, April 1sth.

Seeding has commenced at various points throughout|
Saskatchewan, and weather conditions are favorable. A good
deal of the plowing was done last fall, and this land is now
in splendid shape to receive the cultivator and seeder.
There will probably be a considerable increase in crop
acreage as compared with last year.

General conditions in Regipa are good, and the business,
men interviewed spoke well of the prospects and outlook.
Money is easier, and loan companies state that payments

are being well met. »

Poor Eastern Payers. .

A prominent investment firm who had a large amount of
overdue payments outstanding, said that eastern clients were
the worst payers, and that Regina people and those in the
west were much more prompt in keeping up their payments!

Retail trade in Regina is brisk, and the three large de-
partmental stores, Messrs. Williams and Company, Sher-
wood’s, Limited, and the Regina Trading Company, report
business active. All these are extensive, up-to-date slores.
There have been comparatively few failures in Regina this
year, and few vacant stores are noticeable,

As a financial centre Regina is one of the most important
cities in the west, and several large mortgage, loan and
trust companies have their head offices here. The Sas-
katchewan Life Insurance Company, who are just starting 10
write business, also has its head office in Regina, and 18
starting under favorable circumstances. As a loan centre,
Regina is assuming large proportions, and many ‘
strongest insurance and trust companies of the Dominion
have offices here. ‘

‘The Western Trust, the Dominion Trust, and Canada
Life Assurance companies have built splendid office build-
ings, the last being one of the finest and most up-to-date
buildings in Western Canada. {

Has Many Office Buildings. !

Regina is fortunate in having so many good office build-
ings and business blocks, and while some of these are not
yet filled, they are renting steadily, and by the end
vear they should be practically all occupied. The MC.C‘““'
Hill building is the tallest in the city, and is a splendid office
building in every respect.

The building season has not commenced, but from all
reports a considerable amount of building is to be \ln‘!“"
taken this vear. Several important industries are planning
to build strictures, and Regina is forging ahead steadily 1
this respect. -

Publicity commissioner Norman A. Ruse told
tary Times |that the outlook for new companies i
good.—G. W. G.

The Mone
n Regina 1§
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Attractive ‘Houses Below
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“The Booklet illustrated below

contains reproduced photographs
of a few well-built modern houses,
>onveniently located on

Glebe Manor Estate

Yonge Street
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] DEBENTURES FOR SALE

SOUTHERN uANQ SYNDICATE, LIMITED.
|

PL‘BLIC Notice is| hereby given that under the First Part of
Chapter 74 of the Revised Statutes of Canada, 1906, known as
“The Companiés Act,” lgj;ters patent have been issued under the
Seal of the Secretary of |State of Canada, bearing date the 15th
day of April, 1914, ihcorpprating James Steller- Lovell, accountant,
k. and Robert - Gowans, lliam |Bain, Charles Delamere Magee,
Joseph Ellis and John Joseph Dashwood, solicitor's clerks, all of
the City of Toronto, in the Province of Ontario, for the following
purposes, viz.:*(a) To adquire by purchase or otherwise and hold
lands, timber limits or licgnses, water lots. water falls, water privi-
leges or concessions, d powers and rights and interests
therein, and to build upon, develop, irrigate, cultivate, farm, settle
and otherwise .improve and utilize the -same. and to lease, sell or
otherwise deal with pr dispose of the same, and generally to carry
on the business of a land and land improvement and irrigation
company; (b) Tp aid and assist by way of bonus, advances of
money or otherwise, \with!or without security, settlers and intend-

ing settlers upon any langs belonfing to or sold by the company,

and generally to promote {the sett ement of the said lands; (c¢) To

purchase or otherwise ac wire, hold, sell or otherwise. dispose of

5 ¥ ’ . shares or stock, bonds, dgbentures or other securities in any other
. corperation, notwithstanding the grovi.sions of section 44 of the

said Act; (d) To carry op any other business, whether manufac-

turing or otherwise, jwhich may seem to the company capable of

being conveniently carried on in connection with the business or

i objects of the compapy orinecessary to enable the company to pro-
fitably: carry on its| undgrtaking; (e) To purchase or otherwise

g : acquire and undertake and assume all or any part of the assets,

> business, property, privilgges, contracts, rights, obligations and

! liabilities of any person, fi or company carrying on any business

which this company| is thorized to carry on, or any . business

similar thereto, or péssessed of pro erty suitable for the purposes

of this company’'s busines$, and to issue in payment or part pay-

ment for any property, rights or privileges acquired by the com-

y : ; pany, or for any guarantg.s of the company’'s bonds, or for ser-

-

vices rendered, shares of the company’s capital stock, whether sub-
scribed for or not, as fully paid and non-assessable, or the com-
pany’'s bonds; (f) To raisd and assist in raising money for and to
aid by way of bonus, promise, endorsement, guarantee or other-
wise, any corporation in the capital stock of which the company
holds shares, or with which it may have business relatlons;trnd
to act as employee, ageni or manafer of any such corporation,
and: to guarantee thé performance o contracts by any such cor-
poration or by any [person or persons with whom the company
may have business relations; (g) To enter into partnership or into
any arrangement for| sharing prsfits, union of interests, co-opera-
tion. joint adventure, recigrocal concession or otherwise, with any
person or company now or| hereafter carrying on or engaged in any
business or transactiéon whiich this company is authorized to carry
% A on or engage in; (h) To ptocure the company to bé registered and
; ; : " recognized in any foreign country, and to designate persons
therein, according to! the laws of such torelgn country, to repre-
sent this company. and to accept service for 'and on behalf of this
company of any process or suit; (i) To amalgamate with any other
company having objegts similar to those of this company; (j) To
lease, sell or otherwise dispose of the property and assets of the
company Or any pa thereof for such consideration as the com-
i pany may deem fit, _ncludlng shares, debentures ori securities of
: : any company; (k) To!do all acts and exercise all powers and
on all-business inciddntal *to the due carrying out of the objects
for which the company is [incorporated or necessary to enable the
company to proﬂtabl‘) carry on its undertaking. The operations
of the company to be carried on throughout the Dominion of
- Canada and elsewhere by the name of “Southern Land Syndicate,
= 3 Limited,” with a capital stock of one hundred ' and twenty-five
thousand pounds, divided into 250 shares of five hundred pounds
each. and the chief place of business of. the said company to be at
the City of Toronto, in the Province of Ontario.
Dated at the offide of the Secretary of State of Canada, this

16th day of April, 1914.

THOMAS MULVEY,
42-2 : | | Under-Secretary of State.
Dated at Toronto/ this| 20th day of April, 1914.
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors far
SOUTHERN LAND SYNDICATE, LIMITED.

| ®

NEW BANK BRANCHES

The Bank of Topronto has opened a branch at 37 James
Street South, !{amiiton.:()nt., Mr. J. Stephen, who has had
extensive banking experjence at Toronto and Vancouver and
Hamilton, has been|apppinted manager. ;

The Bank of Britishi North America has opened a branch
at Bromhead, Saski, under the management of Mr. R.
Wishart, i | g

The Roval Bank hdqs opened branches at Peace River
Crossing, Alta., and Hdzelton, B.C.

B R e i SEE———
A total number of :§.356 bulls have been sold for cash,

and the sum of $227,55¢ has been distributed to the mem-
bers of the Alberta Cattle Breeders’ Association.

MUNICIPALITY OF LUMSDEN, SASK,

DEBENTURES FOR SALE.

Tenders will be received by the undersigned up to 1
p.m., April 3oth, 1914, for $5,000, 20-year, 6 per cent. local
improvement debentures, and $1,000, 20-year, 6 per cent.
skating rink debentures. The highest or any tender mot

necessarily accepted.
B. MORTON,

Lumsden, Sask. Secretary-Treasurer.

DEBENTURES FOR SALE.

Sealed tenders will be received by the undersigned up
till noon on ‘Monday, the 4th day of May next for $16,000
Village of Fergus 5% per cent. Debentures, payable in 30
annual instalments in amounts from $220.89 to $1,043.49,
with annual interest coupons attached.

JOHN THOMSON,
Chairman Finance Committee,

Fergus, April 14th, 1014. Fergus.

RED DEER, ALBERTA.

DEBENTURES FOR SALE.

Sealed tenders for the purchase of all or any of the
undermentioned debentures for the City of Red Deer will be
received up to noon, the 4th of May, 1914:—8$6,500 20-year,
$6,500 20-year, $1,300 20-year, $1,400 3o-year, $1,300 10-year.
All these debentures bear interest at 6 per cent. per annum,
and are repayable in equal annual instalments of principal :

and interest,
A. T. STEPHENSON,
Commissioner.

Red Deer, April 15th, 1914.

TENDERS FOR DEBENTURES.

SANFORD, MANITOBA.

Sealed tenders will be received by the undersigned until
May 1st, 1914, for the purchase of $10,000 school district
debentures. The highest or any tender not necessarily ac-

cepted.
JOHN CUDDY,

Sanford, Man. Secretary.

RURAL MUNICIPALITY OF ST. PAUL, MANITOBA

Sealed tenders addressed to the tundersigned will be re-
ceived up to 6 p.m., May 14th, A.D. 1914, for the purchase
of $9,000.00 Debentures, dated April 18th, A.D. 1914, an
bearing interest at six per cent. per annum. Said Debentures
are pavable in 30 equal annual consecutive payments
$653.85, including both principal and interest, on the
day of June in each of the 30 years, commencing with the
vear A.D. 1915, and ending with the year A.D. 1044.

The highest or any tender not necessarily accepted.

W. GORHAM,
Sec.-Treas.

Birds Hill, Man., April 21st, 1914.

SHORT-TERM SECURITIES

Messrs. J. C. Dann and Company, Buffalo, together with
Messrs. Blodget and Company, Boston, are offering a bloc
of Ontario Power Company’s 2-year 6 per cent collateral
notes, due July 1st, 1015

Messrs. Macneill and Young, Toronto, have been award-
ed $30,000 Point Grey treasury notes maturing August 1St
1914, making a total of $100,000 acquired by this firm.
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GOLD NEAR PRINCE ALBERT

Beaver Lake Finds Are Whetting Prospectors’ Appetites
—City Statistics

(Staff Correspondence).

Prince Albert, April 18th.
From a somewhat depressing financial year, Prince Albert
has emerged with sound credit, and the general outlook is
exceedingly optimistic: The building programme for the
year is expected to pass the $1,000,000 mark and includes
a government armory $250,000, provincial government tele-
phone exchange $50,000, the cathedral of the Sacred Heart
in connection with which contracts for $100,000 have been
awarded and construction will immediately be commenced.
The city council have entered into negotiations with an
Ottawa firm who have asked for a street railway franchise,
and it is expected that the matter will be carried to a success-
ful conclusion. The company have expressed their intention

to spend $250,000 this year on preliminary construction.

The discovery of gold at Beaver Lake, about 100 miles
northwest of the city, has an important effect upon the busi-
ness of the city. _About 1,000 claims have been registered,
and every preparation has been made by the merchants to

. provide all equipment and supplies necessary for the pros-

pectors at reasonable prices. The. opening of the river to
navigation will be the commencement of a great rush to the
quartz area, the assayers report showing it to be a rich find.
Motor boats will ply regularly between this city and Beaver
Lake, the voyage taking 48 hours,

The Prince Albert Lumber Company, one of the largest
employers of labor, have extended theit area, and will be
running a complete staff night and day through the summer

Of the Agricultural Outiook.

The agricultural outlook is promising, the weather being
ideal for seeding operations, and the growth of mixed farm-
ing and cattle rearing being most encouraging. An old
country settler who has done well in the Prince Albert district
has this to say about it as a mixed farming area:—*‘‘The
country around is virtually a poor man’s paradise, as the
poor man is able to become comparatively rich, or the rich
man richer. If I had possessed $2,500 when I came, instead
of 8400, I could have been worth $12,500 now. What makes
this district so desirable for settlers is that it is adapted to
mixed farming, which is really the only kind of farming that
can be depended upon as a permanent source of revenue.”

A modern creamery erected during 1913 has provided a
home market for the dairy produce of the farm, and has en-
couraged the keeping of more stock. Real estate values have
been well maintained, the city never having passed through a
boom of inflation, with its wildcatting schemes, and legitimate
business is being put through, although the market is quiet.

Statistics of the City.

The following are some interesting statistics of the city :—
Population : 1901, 1,785; 1906, 3,005; 1911, 8,000; 1913, 15,
000.

Total indebtedness of the city:—Total debentures |debt,
8042,077 ; floating debt, $931,800; total assets, $4,174,765.

Assessed value of property for taxation:-—1gor, $88,624;
1911, $11,223,025; 1912, $18,085,107; 1013, $31,667,713.

Tax rate: 1gor, 173 mills; 1911, 13.33 mills; 912, 13
mills; 1913, 11 mills.

Number of manufacturers:—igo1, 2; 1913, 22

Customs :—1913, value, $353,795; duty, $80,401

8¢

Building permits:—i1913, 333; value, $1,380,290.—G. W

el A

The Canadian Pacific will enter the Philippine trade on
June 11, when the steamship Empress of Russia will make
Manila a port of call. The fastest schedule hitherto from

any North American port to Manila has been twenty-eight
days, but the Canadian Pacific will cut this down to seven-
teen days. The new schedule will bring considerable tourist
trade to Manila, as the Canadian road carries a large per-

centage of the round-the-world travellers from. Europe on its
Pacific Empress boats.

FOR TRUST FUND
~ INVESTMENT

WE QWN-AND OFFER

$30,000

TOWN OF PETROLIA, ONT.
5:7/, Debentures

Due Serially from 1915

to

1934.

Denominations $1000 and odd amount.

Full -particulars g!adly given on

request.

Gieson & CompPaNY

LIMITED

" |INVESTMENT BANKERS

CANADIAN PACIFIC RAILWAY BUILDING
TORONTO
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ORDERS NOW BEING TAKEN

“Some Pointers on
Life Assurance’

By C. A. HASTINGS

PRICE T

50¢c.

Over 50 different examples.
Reduced rates quoted for quantities.

BOOK DEPARTMENT

Monetary Times of Canada
62 Church Street, TORONTO

MONTREAI

WINNIPEG
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1913 Annual Report of the Directors

OF THE

- LAW UNION @ ROCR

INSURANCE COMPANY, LIMITED

the operations of the Company during the
Profit and Loss Account and

a

pleasure to submit their Report upon
1913, together with the Revenue Accounts,

The Directors have the
twelve menths ended 31st Decembef$
Balance Sheet for that year.

FIRE DEPARTMENT.-ﬁThe Fire Prcmlums, after deduction of Re-insurances, amounted to $1,200,049.
The Losses by Fire, less Re-insurances, were $564,526, or 47.04 per cent. of the Premium Income. The expenses
of everv description, including Commission amounted to $459,825, and were at the rate of 38.31 per cent. of the
Net Premium Income. The Fire Reserves amount to $1,480,020, and $237,968 has been carried to the Profit and
Loss Account.

EMPLOYERS’' LIABILITY DEPARTMENT.—The
the outgoings of gll descriptions to $126,950. The Reserve
and $43,258 has Been carried to the Profit and Loss Account.

ACCIDENT ACCOUNT.—The Income amounted to $90,086, and the Claims, Commission, Expenses and
Bonus to Policyholders to $73,300. The Reserve for Une xpired Risk amounts to $35,285, and $15,210 has been
carried to the Profit and Loss Account.

PROFIT AND LOSS ACCOUNT.—

Income of this Department amounted to $177,160, and
for Unexpired Risk has 'been increased to $68,630,

: The sum of $1,349,925 was brought forward from 1912. To that amount
has been added: from the Fire Account, $237,968; from the Emplovers’ Liability Account, $43,268; from .the
Accident Account, $15,210; from the General Account, ‘$27,354; and from the Fixed Term Assurance Fund,
$14,535; making, with $183,579 of Interest, ‘and Transfer Fep: $439, a total of $1,872,270. Thereout has
been paid for Dividends to Shareholders, $423,750; for Interest on Debentures, $54,208; for Expenses of Man-
agement, $20,000; for Income Tax, $23,422; leaving a balance of $1,350,893 to be carried forward as a General
Reserve, and to support future Dividends.

ASSETS AND INCOME.—The Assets of the Company at the close of the year amounted to 84‘,.06 108,
and the Total Inrome to $6,619,254,

0Old Serjeants’ Inn Chancery Lane,

London, 13th February,

C. C. HAMILTON, Chairman.
1014.

Revenue A;ccounts. 1913

FIRE ACCO UNT -

Claims under Policies paid and outstanding (less Re- insurances) § 564,526

Fire Reserve Fund :—

Volume g2,

Head Office for:Canada, 112 St. James Street, Montreal.

(85 taken as equivalent of £1 stg.)

Premiumn Reserve for Unexpired Risks............ § 483,030 COMMISBION | ovcoevoenircnrssorssasssssnssoss sasssisosssesshas 179.785
General Fire Reserve.|........ccvvivvsnnnncanncnes 1,000,000 Expenses of Management ........... Loesesasavasssnones PR 267,249
: 31;483.090 Contributions to Fire Brigades .. .... ........ ......... 12,790
Premiumb Received, less Re-insurances % .200.049 Carried to Profitand Loss Account .............ocoiveinanns 237, :
Interest, Dividends and Rents.... .. 3 60,685 Fire Insurance Fund at the end of the year *—
Less Income Tax thereon .... 1,424 Reserve for Unexpired Risks, being 40 per cent. of
59,261 the Premium Income for the year............ $ 480,020
General Fire ResSe Ve...........ccovovcasvenarncs sanns 1,000,000
’ ——— 1,480,020
$2 742,340 $2,742,340
EMPLOYERS’ LIABILITY ACCOUNT
Employers' Liability Insirance Fund at the beginning Payments under Policies, including “educal and chal Ex-
of the year :— penses in connection therewith ... ..........c..oooiiunin 74,018
Reserve for Unexpired Rnk@ $ 63,59 Commission . . ......... . 25,841
. Total estimated Imbnht; in respect of outs!andmg Expenses of \hnagement .......... 27,50
claims 72,574 Carried to Profit and Loss Account ... 43,258
: = ; — % 136,164 REmployers’ Liability Insurance Fund at ‘the end of the yezr—
Premiums received, les§ Re-insurances 171,574 Reserve for Unexpired Risks, being 40 per cent. of
Interedt. Dividends and |Rents P 5,720 the Premium Income for the year .... ... ....... $68,630
Less'Income Tax thergon. ..................coouuenn 135 Total estimated Ilahthty in respect of outstanding
e e 5,585 Y RN o4 SR SR i e T - A SR O 4,48
— 143,115
$313,323 { $313 323
ACCIDENT ACCOUNT
Accident Insurance Furnd at the beginning of the year:— Payments under Policies, including Medical and Legal Ex-
Reserve for Unexpired Risks ...... $34,925 nses in connection therewith $ 37,263
Total estimated Jnah:lngy in respect “of ouutandmg s R B ) £ e el R S . Lo 15.822
claims . ety B wp koo i 9.924 Expens>s of Management 14,185
— $ 44849 Bonus to Policyholders. .. 6,029
Premiums received, lesg Re-insurances ... b 88.211 Carried to Profit and Loss Account 15,211
Interest. Dividends and Rents .... o 1,920 Accident Insurance Fund at the end of the year:—
Less Income Tax thereon 45 Reserve for Unexpired Risks, being 40 per cent. of
| - \ 1,875 the Premium Income for the year 35,285
Total estimated liability in respect of outstzndmg
¥ £ CIBMIED i isciisineiasridafinnpas o didmesopiuesbssnass 1,14
U 508 & 46,425
%134,935 nru.ﬁ;

J. E. E. DICKSON, Canadian Manager
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The Employers’ Liability Assurance

Corporation, Limited
LONDON, England.

EXTRACTS FROM THE DIRECTORS’ REPORT.

The Directors submit to the Shareholders their Thirty-third Annual Report, together with the Audited Accounts
to 31st December, 1913. 3

The premiums for the year are $8,443,506 against $8,418,721 for the vea: 1912. ;

The balance of this year’s account is $17,054,761. Out of this, the Directors have already paid an interim
dividend of $1.22 per Share, and now recommend a further dividend of $2.68 per Share (free of Income Tax), making

tr)gt-thzr a dividend of $3.89 per Share for the vear. This will' absorb $389,333, leaving $7,565,428 to -be carried
forwardg

REVENUE ACTCOUNT, Ist January, 1913 to 31st December, 1913

BALANCE 1912 ACCOUNT ... o.....0vununn. $ 7,534,561.91 i,‘HARGEs AGAINST REVENUE OF THE YEAR
Less Dividend SRBE s b s bt s i 340,666.66 Expenses of Management. § 696,774.05

3 : —_— Commissions wevnsiiens I ODEIDETS

$ 7,103,805.25 Taxes Fhids <o pes v 192,634.00

REVENUE OF THE YEAR—
Premiums, less Bonus and

—_— 8 2,883,007.7
Losses paid and outstand-

Returns to the Assured : ing LSRR $5,107,345.25
and Reassurance ...... $8.443,505.95 Bad Debts B 4 4,036.34 1
Interest and Rents ...... 380,836.25 _ 5,201,381.59
Tiransfer Fees .......... 271.93
Profit on Exchange ...... 21,540.87 -
—————————  8,846,155.00 | BALANCE OF THIS ACCOUNT 7,954.760.96
$16,040,050.25 $16,040,050.25
- —_— ——————

DR. BALANCE SHEET, 31st December, 1913 CR.

SHAREHOLDERS' CAPITAL- By Investments- \
100,000 Shares, $48.67 each British and Colonial Government Se-

84,866,666.67 curities SRR R RS ....-8  495,053.18
To Capital—100,000 Shares $0.73 paid... 8 073.333.33 Foreign Government Securities ..... 1,160,222.48
“ Amounts due to other Companies and Foreign and Colonial Municipal Se
L S et RS AR 05,120.44 CUSIENIS - ieieevinih e 2,441,076.71
“ Outstanding Liabilities .......... : 430,340.10 Railway and other Debentures and De
“ Reserves— benture Stocks = . ..ii..ciihaveiio; 4,424,722.31
Outstanding Losses .... $2,138,007.46 Preference and Ordinary Stocks and :
Revenue Shares epETsie PR G e e 164,402.47
Balance . $7,054,760.06 Hamilton House Cost $330,122.55
Less Interim- Less Redemption Fund . 12,000.07
Div. : 121,666.67 : : —_——— 317,222.48
———" 7,833,004.29 Redemption Fund Investment ; 12,000.07
————— 0,071,101.75 Freehold Premises 19,466.67
\ LLoans on Security $3,533.33
Market Value $£8,773.738.40) 8 0,084.400.70
Bv Branch and Agency Balances - 1,727.060.82
“ Amounts due from other Companies
) and Assured 4 ' 37.480.12
[ “ Interest and Rents Accrued 119,843.00
Cash at Bankers
On Deposit 270, 100.00
On Current account 115,000,15
“ Tn- hand 210.83
$11,470,003.62 $11,470,003.62

Canada Branch |- -  Offices, MONTREAL, TORONTO

GRIFFIN and WOODLAND, Managers for Canada

)
¥




] DIVIDEND NOTICES

1

THE MERcHA}iTs BANK OF CANADA.

QUARTERLY DIVIDEND.

Notice is hereby given that a dividend of Two and one-
half per cent. for the cyrrent quarter, being at the rate of
Ten per cent. per annunj, upon the Paid-up Capital stock of
this Institution, has been declared, and will be payable at
its Banking Hpuse in this city and at its Branches, on and
after the 1st day of Mag next, to Shareholders of record.at
the close of business on the 15th day of April.

ANNUAL MEETINC.

election of Directors and other general business of the Bank,
. will be held at the Banking House, in’ the City of Montreal,
on Wednesday the twentieth day of May next. The Chair
will be taken at 12 o’clogk, noon.
By order of the Board,
: E. F. HEBDEN,
General Manager.

Montreal, 31st Marcb_ 1913.

DETROIT RIVER TUNNEL COMPANY

4 Detroit, Mich., April 7, 1914.

]
NOTICE, IS HEREBY GIVEN that the Anuual Meeting of the Stockholders
of the Detroit River Tunnel Cémpany, for the election of Directors and the
transaction of such other busigess as may be brought before the meeting, will
be held at the head office of th¢ company, in the City of Detroit, Michigan, on
the first Thursday after the first Wednesday (being the 7th day of May, 1914), at
10.15 o'clock a.m. |

Y 2 | DWIGHT W. PARDEE, ls«:retary.

' CARRIACE FACTORIES, LIMITED.

|
PREFERRED 81’0'0$HOLDEH8' DIVIDEND, No. 15.

Notice .is hereby given that a dividend of 1% per cent.
for the quarter ended 1gth April, 1914, being at the rate of
7 per cent. per annum, on the paid-up Preferred Stock of
this Company, has beer declared, and that the same will be
paid on the 3oth day o,} April to the Preférred Shareholders
of record on the said 15th day of April, 1914.
| By Ord(g of the Directors,

| W F. HENEY, Secretary.

i

: }
CANADA CEMENT COMPANY, LIMITED.

PREFERENCE SHAQEHOLDERS: DIVIDEND No. 17.

Notice is hereby given that a dividend of 13 per cent.,
for the three months epding March 31st, 1914, being at the
rate of seven per cent. per annum, on the paid-up Preference
Stock of this Company, has been declared, dand that the same
will be paid on the 16th| day of May next to Preference Share-
holders of record 1st dqy of May, 1914. -

The transfer booky of the company will be closed from
May 1st to 10oth, both days inclusive.

7 By order of the Board of Directors,

H. L. DOBLE, Secretary.

2 : DIVIDEND _NOTICE.

MURRAY-KAY, LIMITED.
ST e

' d
Notice is hereby given that the regular quarterly divi-
‘dend of one and threerquarters per cent. (being at the rate
of seven per cent. per annum)_has this day been declared on
the preferred shares off the company, for the quarter ending
April 3oth, 1914; said dividend toi be paid on the 1st day of

May next, to the shareholdersgof tecord at the close of busi-
ness on the 18th day of Aprfl, and that the transfer books
of the Company will be closed from the 20th to the 30th day

of April, both days inglusive.
By prdér of the Board,
J; E. FEATHERSTONHAUGH,
Secretary.
Toronto, April 16th, 1914.

THE MONETARY TIMES

The Annual General Meeting of Shareholders, for the,

Volume 52,

THE CANADIAN BANK OF COMMERCE

DIVIDEND No. 109

Notice is hereby given that a quarterly dividend of 2%
per cent, upon the capital stock of this Bank has been de-
clared for the three months ending the 3ji1st May next
together with a bonus of one per cent, and that the same
will be pavable at the Bank and its Branches on and after
Monday, 1st June, 1914. The Transfer Books of the Bank
will be closed from the 18th to the 31st of May next, both

days inclugsive.
2 By Order of the Board.
ALEXANDER LAIRD,
: General Manager,
Toronto, 22nd April, 1914.

THE ROYAL BANK OF CANADA

DIVIDEND No. 107
Notice is hereby given that a dividend of Three per cent.
(being at the rate of twelve per cent. per annum) upon the
paid-up capital stock of this bank has been declared for the
current quarter, and will be payable at the bank and its
branches on and after Monday, the 1st day of June next, to
shareholders of record of 15th May. .
By Order of the Board.
E. L. PEASE,
General Manager.
Montreal, P.Q., April 21, 1914.

-~

' CONDENSED ADVERTISEMENIS

Advertisements on this pagé will be accepted hereafter at the following
rates:— 'Positions Wanted" advts. one cent per word each insertion;
“ positions Vacant,” ' Agents or Agencies Wanted " advts. two cents per
word each insertion; all other advertisements, three cents per word
each insertion. A minimum charge of 50 cents per insertion will be
made in each case.

A YOUNC MAN occupying a responsible position in a
Bank in Canada, graduate of a well-known course in Higher
Accountancy, a student of the Sheldon School of Business
Building and Salesmanship, successful in his present occu-
pation, but desirous of entering a field with larger oppor-
tunities for service and profit, will be pleased to open nego-
tiations with a reliable financial house with a view to joining
either the office or sales force. Box 323, The Monetary
7 imes, Toronto.

AN INSPECTOR thoroughly experienced in underwrit-
ing, head office and agency work, desires position in head of
branch office. Eleven vears’ experience. Good references.
Box 325 The Monetary Times, Toronto.

CHARTERED ACCOUNTANT, ten years’ experience,
excellent references, desires position with Financial or Indus-
trial concern of good standing. Box 331, The Monetary

7T imes, Toronto.

i

DISTRICT AGENTS
WANTED

By progressive, well established young Life
Insurance Company in Brantford, Guelph,
London and Woodstock, Ontario. Good
opportunities for representative men who can
produce business. Apply, stating age and
experience, to P.O. Box 50, Station B.,
Montreal, P:Q. .

LR e
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THE MONETARY TIMES

WEEKLY STATISTICAL RECORD

Immigration Statistics Montreal Stock Exchange (Unlisted
Money Market Reports Dominion Government Revenue
Bank Clearings Winnipeg Stock Exchange
Railroad Earnings Canadian Securites in Iundun
Wholesale and Retail Prices Trade of Canada
Building Permits Chartered Banks' Latest Statement
Dominion Government Savings Banks Montreal Stock Exchange (Listed)
Post Office Savings Banks Toronto Stock Exchange
Vancouver Stock Exchange
IMMIGRATION TO CANADA, APRIL TO JANUARY, COMPARED
19121913 FISCAL YEAR I.*H.'{—ISKH
— \ : :
Frocm the . From the Percent.
Month British United Co?::::ire~ Totals British United L“(‘)‘::;:?‘ Totals age of
States 3 States Increase
L VSRR R s R U B e 22,028 21,194 19,409 62,931 5,566 19,260 28,459 73,283 16%
B i P 27,251 18,101 21,170 66,522 31,374 14,247 27,617 73,138 10%
L B S R 20,640 13,748 11,506 45,803 27,370 11,491 24,922 63,783 39%
P PIE RN EAENI S 13,399 12,5567 8,340 34,206 14,804 9,042 16,854 40,700 19%
T PR e Bt a 11,824 13,309 7,7 32,867 12,975 9,681 9,195 31,851 3% dec.
T T PR RO s e S 13,189 10,450 7,501 31,140 9,115 9,159 6,236 24,510 sax”
R N R e R ... 10,166 10,481 6,545 27,192 7,664 7,450 5,532 20,646 247 ¢
T TSNS SR R e AN ik 6,316 7,895 6,006 20,217 3,593 5,942 3,451 12,986 367,
December..... ....... i 3,062 5,763 4,200 13,025 1,856 4,268 3,498 9,622 26% **
Y v e R 2,634 5,028 3,238 10,900 862 3,308 . 1,610 .. . 5,870 467 ¢
c T SRR S R NS PR 130,509 118,826 95,648 344,983 135,179 93,938 127,313 356,430 3% Inc

MONEY MARKETS

John Seath, jr., exchange hroker Traders Bank Building, Teoronto, quotes

© local rates as follows~—

Between Banks

Buyers Sellers Counter

Sterling, 80's .. .. SR o : 9 5-32 9 3.16 9 7-16 to 9 9-16

Demand ..... Rives b 9 1932 9% 9% to 10

S §:icesnsiinsesis / 9 2132 9 1116 9 15.16 to 10 1-16

BRI «-cvvvsn 5050 alas sass 164 pre. par % to X

R T R SR (a0 Sc. dis. ‘ par % to X
e

RAILWAY EARNINCS

The following are the railway earnings during the first
two weeks of April compared with those of similar period
last year:—

Canadian Pacific Railway. )
Increase or

1014: 1013. decrease.

I e R i $2,237,000 $2,623.000 — $386,000

Bl 2. Ll 2,234,000 2,645,000  — 411,000
Crand Trunk Rallway.

L b Sl AR $1,041,360 $1,024,125 + 8 17,235
o B IR e 1,025,515 1,057,630 32,124
Canadian Northern Railway.

ol JHS SRR T 8 371,000 $ 303600 — 8 21,600
L BT R NG S 367,400 308,600 — 31,200
Temiskaming and Northern Ontario,

AR v LT 8 38441 $ 38,662 —$ 221
April 14 eyt 2¢.064 36,042 78

BANK CLEARINC HOUSE RETURNS

The following are the figures for the Canadian Bank
Clearing Houses for the weeks of April 17th, 1913; and \pnl
16th, 1914; with changes :—

April 17, "13. _April 16, "14. Changes.

Montreal ceens.. 855,056,631 + $42,361,303 $13,505,238
l'oronto 41,853,706 20,139,084 12,714,622
Winnipeg 25,581,704 19,177,338 6,404,366
Vancouver 13,114,117 7,208,654 - 5,815,463
CORMEY - . .isilse 4,539,776 3,270,223 — 1,269,553
Edmonton ...... 3,920,536 2,840,183 - 1,071,353
OB ..... .. 3,046,008 3,707,670 — 238,428
Hamilton 3,553,461 2,523,624 -~ 1,020,837
Victoria 3,821,566 2,300,467 - 1,512,000
Quebec 2,058,314 2,450,001 - 490,313
ROEIIE - vvsonin 2,275,125 1,376,500 808,535
Halifax P s 1,004,971 1,752,789 - - 152,182
Saskatoon RS 1,053,040 1,003,008 850,045
[oondon “ 1,054,33¢€ 1.601.161 353,175
o T aiails 1,646,617 1,216,708 - 420,912
Moose Jaw R 1,180,240 780,027 100,313
Fort William 747,333 586,78 100,549
Brantford . 508,575 500,203 30,372
Brandon ‘ 600,150 411 ,6¢ 188,544
[.ethbridge 456, 17¢ 06,104 1 50,066
New Westminster 676,12 371,449 304,671

lNotal $173,238,585 $125,111,040 848,127,536
Medicine Hat : : 13,014 =

RS o G e

Messrs. Wood, Gundy and Compar yond brokers. Tor-
nto,: have removed their Saskatoon office to the Canada

ilding, First Avenue and 21st Street
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A

INDEX NUMBERS, BY GROUPS, OF
COMMODITIES

tDEPARTMENfr OF LABOUR FIGURES)

? 3
Z
= , #
I GRAINS AND FoopErs: | |
Grains, Ontario. . .. ]
= Western 9 G0 AR RS
Fodder.......... {
Al .., ... {-

11. ANIMALS AND MEATS: |
Cattleandbeef............liccc coovene coef
Hogs and hog products. .. ..\ ...cooeeaeees
ggefp:nnd mutton ........ Hodfiosensianises

7T T ORI e, A st bl malsswuiwersvnss
gy CERESEDR i
‘I11L. Dairy PRODUCTS.. |

IV, Fisu :

Prepared fish ............ ficciciiienesd cuns
Presh:sh ................ | A BRSSP

V. Oruer Foobs:
(a) Fruits and vegetables

. | 'Presh fruits, native....... Rk v vkaansnne
Fresh fruits, foreign...... Bl dieees y P Erl
Dried fruits............ L FR IS RS |
Presh vegetables ..... ...} . coveioeiiinians
Canne:“vumbles ....... R beti cesiosnasenns 5
() Miscellaneous groceries and provision
Breadstuffs............... 152 155ROET viahdl
Ten, coffee, O8C .. ... covubpoiiorcnaanacinas |
SUEGRr, @8C. ... coiviiniiaans | 315 AT e
CondMmOntS...... Focoverbhitrocesecsaronss

VI. TexTiLES :

Cottons ... e 2
BN vs 65 vsnsniisnisndne A
DS 2 i 56 soicheiiviossngas f

VIII. METALS AND INPLEMENTS ;

Iron andsteel ............,... gl havy W |

Othermetals ............}.e0 U T

IRpICMIRBED, . . ccocevnunclbbotrriierneriainns
All

X. BUILDING MATERIALS / %
Lk i I il sh e s 30550 540 o s onsss
Miscellaneous materils ....................
P:imsA. PSP —
All

X1. House FURNISHINOS !
DRI - 265 P b s n s wbne duvibsae s
Crockery and glasswarge..... .. ...........
Tablecutlery ........... it 3 R S e Sy
thhf\nl TR A St SRR

XI1. DRUGS AND CHEMICALS . ... .. ..oov vuvnnnn.

XIII. MISCELLANEOUS ;
L PRISAREGEI IR o s SR IR erpei et R
Liguors and tobRCCo: .} .oo v vifvinininnna,
U T TSR B U S b SR as

All commodities........... i i,

* Nine commodities off the market, fruits, vegetables, etc

(e) Bx-Rights. (h) Half-yearly. (u) Ii A
- y u) Unlisted

$All companies named in the tables will favor The Monetary Times by sending copies of all circ

id :—1906, 4% : 1907, 4% : 1908, 1-
urnett & Company, 12 St. Sacra

in the tables. -
*% Trethewey pays no regular dividend. They have

Montreal prices (close Wednesday) furnished by

* $20.000 of this was redeemed April 1st, 1913

Pigu in brackets indicate in fagtnotes date on.which books close for dividends. etc.

t Canada Iron—Coupon due Jan. 1, 1914, unpaid. Can. Min. Rubber —Interest due Jan. 1, 1914 i i i
ron-- -1, 1914, . Can. Min. Rubber- . , 1914, unpaid. Forest Mills, B.C.—Interest due Jan. 1, 1913, and SigeCe
Lake Superior Iron—Interest due July 1, 1913. unpaid. North. Light and Power—Interest being paid in deferred warrants. Ocean Falls—Interes

and since, unpaid. - .

ities

InpEx NUMBERS

eb.¢

Feb.{
1914
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Jan.,

1914
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R DO QWS v N_NRNuweam
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263% 136.1

ERCdal
QO =3 =2 W
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BESE

101.3 |

128.9

106.9 |

113.5

128.9
2
114.2

184.9
112.1
141.5
141.9

147.2
130.9
72.4
124 .6

128.1 |

111.5

230.3
134.6
109.3
151.4

136.5 | 135.8

T

140.5 |
17.1 |
160.4 |

140.2

227.%

176.2 |

162.4

193.6 |
194.0 |

179.2

151.7
168.1
157.2

- e
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226.5
134.6
109.3
150.9
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S
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BUILDING PERMITS
COMPARED

(DRPARTMENT OF LABOUR FIGURES)

FEBRUARY FEBRUARY

1914 1913
NOVA SCOTIA: 8
SYdNey....... ieeceesacqeaniiniiionns 315 4,115
o dr o S M BEG | AEN U 14,380 6,490
NEw BRUNSWICK :
SCIOBM. . c.covovesisnnsrsnses 3,700 92,000
QUEBEC:
QUEDEC. ..o ochiieiii st 44,900 39,200
MAISONNOUVE - .. ccvvave sesrarsnsnossons 195,000 103,700
Montreal....... Y B R 496,055 617 967
WeStmOount. ... «.oovveivs sivenaasanes 13,000 71,000
Lachine .: .. -cocccorerss s SRR 27,300 12,100
Outremont.........cooovesenssssssnns b e vesetlsosds ae $omobaly nann
Three Rivers..........ccooveaivnnasnas cassiegssodofevosvontiaknis
ONTARIO:
OERWE ......lecsccesscssssnssacassses 87,450 107 850
Brodkville. . .. coccossrasivactsrnssbose 11,500 4,000
Kingston. . ....cococevruecarasnnans i 3,535 2,100
Peterborough ........cocoieiecins 300 7,500
TOPOMEOD - cccocvisionaspssidiondas 1,158,215 1,549 210
St.Catharines. .........ccooveee 33,725 13,625
WIS ... cccoocsusnhssharesins . 14,424 12,475
SRR . « o+« s oi s siassninhovenesen 163,100 152,500
Drantlard. ....ccoou ssiasanisnni o 23,775 8,240
b TR R AR L e 1,275 5,950
Guelph ......cocovvarunnranss 33,013 10,796
Berlin . . 21,850 36,850
b S RTOBERIN PRSPPI T ¢ i 2,500
don..... 28,535 22,945
St. Thomas 75 11,470
Chatham.. 4,000 2,650
Windsor. . .. 55, 17,025
OWEn SOuBd.c.... coraseeasssvonassnnaafesres gidssiv 600
OO BT« o < o ibninns biansstunes 1,000 100
BB 5 < v vs oo vniorsesonssdsnoime sy 9,776 1,400
Port Arthur.......ocoivisiee sseninsss 8,455 2,726
Pt OB - . s viks v vianabosvnsbins 128,350 296,000
Woodstock. ... .. oy s saiie
k
MANITOBA :
DRI . . -« < o bis punasasunTasys Ry 771,700 725,
St. Boalfaes.........[ccoceeeriiiiiniioas 14,050° | 1,
DIRUIIIE 5o« oo+ o+ dosdossiusineeves sl 0o besrsf chate | 8,
TPANSCONR «.ovvaenscovrreeansannansenef totes b oeeass fovien srneans
SASKATCHEWAN :
R R (IR R I SR U | 62,900 181,200
BRORMEIING - - io cuvionvoionh ononsnes apes 23,200 ,500
I 5o L b o o v 450 i dbin o I AT D A P R 13,150
Prince Albert............. Atz 32 500 | 400
DI < . i oisisirsduyiavanimens 9,550 | 62,000
North Battleford. ....... ....ccccouvenn 4,400 | 33,250
SUIE G . . .o oo 5 iosvvsniinp oo e os 142,450 | 58,075
i
ALBERTA : |
SRR IIRE . - - v sicoihansosadursaings 75,200 | 66,275
BAMONtOR. . .. ..ot cousvassanssnnisans 107.775 250,
MOB DO . ..o aoninesncasassorroronsbaldonsnss s 18,
Lethbridge............coooviiiiicnsansns 10200 | 11,
[ g i R SR B e e 3000 |
COMIMT: - iovnonocismssupornbsvadsdiyafissey e nssifonsdossicosnns
BRITISH Co:.lflsu' }
C T RO AR 2 6076 |......o .00
Vol L. ..coonaisiioe 1,560 | 2,806
New Westminster.......... 11,500 | 191,000
PO O .- .occcocnnvace 89, 132,035
S. Vancouver. .......... 13,460 2,126 |
North Vancouver. ....... 12 14,300
VBBV i . - cscsnnnniios 262,076 045,204
VISUOPI. | .. ocavcoie sosnrices 128 467 358 950
e S R R QR 1,100 27,500
T R IR G | 31,060 126,850
PraCOREPOIE. . .. cooivirovorarssssansss l 432 550 375
*Decrease

'STOCKS AND BONDS TABLE—NOTES

1% ; 1909, *€ 1910, 10% ; 1911, 20% 1912, 10%.
ment Street, Montreal,
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April 24, 1914.

DOMINION SAVINGS BANKS -

Deposits

Withdraw- Balance on
for
Mar., 1914

als for Mar., 1914
Mar., 1914 1914

Total

BANK Deposits

! cts, ] cts.| § cts. § cts.
Lo e R SRS £ 8607000 5634902 608073 87,0829
o e (08 20.240.09) 1,050.677.63  24,685.09) 1,05 962.5¢
o e | 23.298.00 1,890,110.52 3653282 1,453,28).70
L1700 29081677 160824 27912255

7 5.613.537.555 T8.742,90 5,534,844 .65

..........................

798,58 S78,10L.57) ' 6.060.67 37212180
2500 1461208 30036 4K 19L40
124.845.79 96483  123.880.48

2473.797.68| 26,803 17| 2.446,804.51

: 56.304.60 291945  253.175.2a
3.514.00, 42094245 7587w  413.403.66
"""" 1019546 27045  101,65.01
8 942 251199 2240299

. 99.790.320 211638 97,6396
686.00) 13052421 72679 129,795.42
M il 183,895,901/ 13,776. 161,60 198,426 54| 13.577,735.06

Capital in
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POST OFFICE SAVINGS BANKS

Dr FEBRUARY., 1914

BaLaNcE in hands of the Minjster
of Finance on 3lst Jan., 1914,

DerosiTs in the Post Office Sav
ings Bank during month. . .

Transrers from Dominion Gov-
ernment Savings Bank during
month :—

Princpac........,
INTEREST accrued
from lst April to
date of transfer. . .

TransrFers from the Post Office;
Savings Bank of the United|
Kingdom to the Post Office |
Savings Bank of Canada..... 8

INTEREST accrued on Depositors
accounts and made principal!

on 30th April, 1913 (estimated)|. . ..

InTEREST allowed to Depositors|

on accounts dwurin g
USRS ARS SRS B ]
{
{l
Il s

| ‘
f41,821,340.70

WiTHDRAWALS during

41,146 82745

650,957 07

6.990.32|
,“
|
|

{| Ccounts
10,565.86/| Feb.. 1914

the month

on

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

28th

853.801 62

BaLance at the qredn’
of Depositors’ ac-

im.mn,:;n,lll
e

an 824 340,70
|

; Ca 4 ! 1
E - 5 ‘ wtalis 1.9 | | 2 . |Sates Sales
thousands .-: g rice b"': ice '::':.' thousands | 2 | : § | Price !Wuh % [ Week
—| 8| WINES | 3 | Aeril 16| FEET| April 21 | week : S | Miscellancous—contin'd 3 [Aeril 14 | 3oa] A il 21 (00
Ail1esd | & | & ™8 oy e T orisrd 185°d F 2 |Ap. 14 Ap. 21
= ' : { A 2 | k>
i . L o g ~
| | | i
¥ $ |8 | | { 3 $ | g d 4
8.000, 3.000, 5 B s vl she a0 nmednases | 15| . . es ednoles voul 15,000( 12,600 100/ Mexico Northe(n Power . :
5,000, 3.000 | ne Crown............ G e 1] 65 o8 . | 265 | 10,000 10,000 o0 * .. bonds voes] sver siish, vune
L 1| Porcupi row 100 |
i | | | 40.000/ 25.000 109/ Mexico North Western Rly...| .. |.- [rrmeesfee o
i Miscellaneous i £5,600(£5 600| 100/ bonds | & ’ S e
; | { | | l.z l-g |~’ Mex, tho.-nzlkub.(:om.; ‘e i
8,000, 3,000(100 Corp. of Canada....|.... .. koo a 470 100 ¢ bonds | Pre] [Reven By B
4.000, 4,000 mo!”b"'m e pref.l.. .l.... ....l. | 20,002/ 20,002/ 199 Mont. Tramway Power Co .. | ﬂ | ﬂlg :’5‘ 39 og*.s
5,000/ 3.000/500 - - bonds, & | I 2,000 2,000/ 100 National ‘Brick..........com. : . f v =
! 150100 Beld. Paul & Corti. SitkCo._.|.-. o O on Seotia Stpet Butonde| 8- .-
1 | 2 B A PN O, S . X J 1 ova 1 eel Bonds. .. il kel MSeiaaar o .
l% 750, :gr " o b&!"'fl.‘ | PPREE IR (LS 3_: L::} 100/ Ontario Pulp Co'y...... bo d ks | -
o 750 i . W ¥ SN T N 2. 1,500, 100 hic, e .. .bONAS |
-~ lw' Br"'l"h s e 8i.. | - 1,750 1,7 Peter Lyall Construction Co. |°. oiofos ik
1500 l.gm‘ bo"c.,md" ‘ : 1500 1300 500 o . pref. | R AT o
l.z m:g]u"“”“m’1 o Phign iy st S | |:7_’)‘ |:mt‘m{ = .. ) g ’ «
8.000{ 6,000(100/Can Light ; Power.......... R T 5,000, 5,000 100/ Price Bros.. RS A eefreeen | e 000
G500 6.500lig0 . ISt & Power... oo e e Sy 6000 adesl " | % .l hands| 6 ST PEDRRNN et
15,000/ 12.244/100 Can, Coal & Coke. . ... ...com. P Wbt s e :‘% ;% ,“;: Prince Rup't Hydrg mﬁin%ﬁ : Y It e T
..... 5.506100 bo - ve....bonds — 500 & i i .
o | 201100 Can. Pacific .o notes. ..(106} 108 | 1000 joi| 20| 150 Lo 100/ Sherbrooke Riy; & Power Co. | . [ h
g'fm 4347 10»3.’.‘.'."35251‘.':".'.‘.’6,5'"‘""’ i s i bl Tuse Do 8 v e 100| Toronto Paper Co o 4
S0 ..... 100 - " pref.|.... ok il 500, 500 | : k s ¢ " as] ‘%
5 5.000/ 3,000 | Western Can. Power .. ’ !
200 1. 100) Hitigrest Colliagies ....—rr.| T $.000/ 5,000 - B P s Paeme| i wi] Yre i | "
1.000 00+ sxusedPUORY: dae] < HG 5.000/ 3.000/ 100, Wayag'm'k Pulp Poonds | # |79 184 41700] 11000
4.000| 3.000/100| Macdonald Co'y, Ltd. . .......| 7 4 . |
3.000 1.766(100, *: -- ..pret.|... : ; §
i
GOVERNMENT FINANCE WINNIPEG STOCK EXCHANGE
% ¥P_UvBLIC DEBT 1914 REVENUE AND EXPENDITURE ON AC-| Toal to 31st - &

2 R R R ot | COUNT oF CONSOLIDATED FUuNp | Mar., 1914 Capital in e g Siiios
PPV:I:ILLI?::.C.;nadn ................ 704,08 i Revenve- s il Lhovends | § LISTED SR April 17
Payable in Bogland .............. 278,495,763 54fCustoms ...... ... .......... 1SN I e Sub- | Paid | ¥ 2
Tempor. Loa 13,153 371 14|Bxcise..... ..., 21,297, — sc¢ribed| up = a
R e " .| "5'511.288 30|Post Office . ... .. .. cieenn.| 12,978,908 31 e Dl Sl Tt

ank Circul'n Redemp. Fund ... 934’314 15|Public Works, Railways & Canals | 14.100,661 26 a0l8 500 50 Can Fire s | 10
Dominion Notes l%g 80 f5|Miscellaneous . .. .............. .. 18.854.012 63 24100 1.205 100! Canuda Landed -
wings Banks...... 53 438, S 261,000 260,000/ 100, & b R 10
g, SIS ; ‘ Total 160,488,538 A1 250 158 100! City & Prcv. Loan 10
Province Accounts ‘619 635 68 773 208 50 Com. Loan & Trust 8 1o
Miscel. and Banking Accounts | 31 B snerves 102,921,138 12 o e s & e ," h‘:; 109
7,88 0% 100/ G. W. Life 70% pd | 28
BB o vosiivden) 530,687 885 62 T . Lo00) - 70% o0 (- W b pd o | 158 %
e EXPENDITURE ON CAPITAL 2 426 2356 100, G. Wes! | ermanent
it . " iITC. 862 ' yne I 2 an 9.1
: Assers - " e o AccounT, Vhrg » s 862 100 Hom v & Savig P \w
vestments—Sinking Funds 3.005.96¢ 1 . ailways & Canals.| 32 196893 12 Man & Sask.Coal Co. Bonds 6 )
Dther Investments. . | R aitwny Subaidiee 19,085,236 77 1562 2,811 100 North Crown 4 Red¥
“rm?c:';:cg:unn:i:.'..A,C.c.dt,';‘.&,_, | 155769244 02 1,000 09 100 Xor. Can. Mort. Co. 8% pd.. 9| : 10
I DN Ssmse + 3wk 1.3 or ort. Co. 40% pe g
O1% B8R 508 &7 " 5 ™ Northern Trust 7 | 108
Total Assets ......... .| 215,668,56 87 I 5::, ! :w g b coriunind Fire 0% pd 10 | 105 }13
‘ 0 o K 75 750, 50 Standard Trusts ! -89
Total Net Debt 8ist March ... | 315,019,288 8 AL R Union Bank 81 143 144
Total Net Debt to.28th Feb 317,169,301 8¢ 5’588 9,000 100| Winnipeg Electric 12
De s 51.233 131 89 199 139 100! Wpg. Land & Mort 8 | 150
"rease of Debt '

......... 2,150,513 14 BBl o viveeesani L HSNr 1
t Miscellaneous 1913.14 cﬂéains £1,500,904 of (hme@c»_kf‘ —— .

Wpg. Paint & Glass pf

1jo
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GANADIAN SECURITIES lN LONDON

e s R y  price Miscellaneous—Cont'd) Prics
Dom , Prov. & Mun. |, | Price Rallreads :;:ffn Rallreads—(Cont'd) April 9 on April 9
Govermment Issues | i"A‘pr'lH"‘ g s — £
ir i ays Temiscouata 5% pr. lien bds| (00 102 | canada Cement, ord. $100..| 304 3%
Doln;nov;;n_ﬂ 2 . 3‘ s L” % Albesr;:l;:i (i:m:\;atzrw y 106 108 Ditto, 3% comm:ttee‘gbr;l g; g Ditto, pref. $100.. ..... u 8
Ca[t)u:ta. o | R 87 | Algoma Cen. & H. B.5% bds.| 9 98 | Toronto,Grey & Bruce,h ma - : Ditto. 1st mort. bonds | 47  99% _
e T 4 22 ’r's 75 | Algoma Cen. Term'ls.S%bds.| 92 91 | White PaslllYum sho £l 2 g5 |Ganada lron 6% debs....| 80 g ;
} Ditto, Can. Pac. LG stock| 31 | % Algoma Bastern % Bonds. = 5| Dueiweet db 7 33 |Canada Car Foundry $100 g |
T | 100 108 | 2030 e Law. 6% shres| 134 157 | Wisconsin Centrai 4% bonds| 86 ) c.%“"c%lt‘ﬁiu pd'b'ul:'uidié L
: Ditto, 1940.80..,... ... 4 || % . . ’
o 92 Can. Cotton 5% Bonds...... 81 83
'X?‘&i‘:’i".ﬁ.‘.‘f’.‘.".‘...‘??’f’.“ 2 |im o os | B e | 131 124 Banks Can: Gen, lectric ord.. $100( 111 118
o et L. :z o1 09| Diste. - § T:::."Z’ng?ﬁd.s. lﬂi 11} | Bankof Brit. North Am_, £50| 76 18 Can. ﬁ‘h.’?‘m‘i!.‘d r8%deb stk| T0 88
BB:;::; (i:h:mbmnsn 3|76 8 . Can. Bk. of Commerce., $80..| 21 22 | Can. mﬁc n"";‘;‘:’:{ﬁ" 22 g
Manitoba, 1923 ..... -’" “sg lgg Calury:l!dmonton.d%deb 5 & g:: Paoif P‘mnd‘-o%lst s. llﬂt “.‘
L 1928......ceeenreizee ] FI1 98 01 Gt0CK cureiseeniainianes & 1F'n mor
g:::g. T RN R s :5 34‘ Can. Atunnc,l% mbo 5 88 & Land Companies g:: w[ﬁ ::b (; :} &:b.'x: 67 g
i Y -k O N A e ot m. bds| 93 95 |Alberta Land. 5% stock...... 18 11 | O tonCoal. 6% Istm bds| 78 81
Ditto, 1950 i 8 ,4% (On.D.) 1st m. b'ds - T gl e w1
— e 02 G 83 85 | Brit. American Land, A, £1. Cas. W. & P. 4% “ % 8
Ditto, 1953............ 43 |100 1 Do.. 4% deb. st'k. ... B I O Poate Somtn -] cacvioig boods..._.| % &
New Brunswick. 1934-44 4 |9 9| Do 3% (Dom.) guar. stock| 7T T3 | B e oy Stock, ... . 30 "84 | Cockshutt Plow 7%, pref. 3 <& 4
B B ... 3|8 8| pol 4k Land Grant bonds| 10} 03| o lary R Ramontonia. is| 8 | St B Lumber FRCP S| B &
: Ditto, 1984. ... 2E = Dor, Sask, bdb.stock.....| % 2 g‘:";,‘o?h'f'&:';{ﬁ,;a“ﬁ“ 2 88 | Col West. Lumber,6i% pref | 1 1
] : Ontario. 1946.. ... 6 88| pitto 3%9% stock.......... 1 O e P Dan el oW ol ] o -4 LSttt
1 e - Ry 41 5% 01| DitteFgincomedeb stock % Can. North. Prairie Lands. 95| 28 20| Dom. Steel................. B B
Quebec, 1919. ... #ig 99 1011 pitto 4% Ist mor. stoc e S W = - =l isvin gy N & 4L
Ditto, 1928. ... 4928 57| . Ditto Atberta3ic% deb. stk 84 | City Estates of Can. 6%pref.| 1 13 §
Ditto. 1994-.... ; 'g g72 g o“;';!i,,ﬁder slt: ':m ;2 87 | Hudson's Bay, £1...... .... ?4 3 Blec.Develop.ofiOnt. 5% debs| 93 9
itto, 1987........ : 3 stock, prars i
Diteo, 1984.. .. W (102 108 | Do 3% deb. stock..... .. g itto, 5 Dl oS ed. st'kc| 102 106 | Forest Mills B. Col. 5% stock| 12 2
; Saskatchewan, 1949.. HETR & Ditto. 3} % debent. stock §’ 92 Ditto. 44% pref. stock. .| 88 8 Imp’1 Tob. of Can..6%pref. £1| 14 1
o 8 { |5 3 |CNPuslficMintack..... o4 9 | Ditto, 4% deb. stock.....| 8 90
: e g R 919 w01 Dt R atock. % | Kindersiey P'm Lands 6%dbs| %0 92 | Kaminjstiquia Power 8100 .| 135 1%
' R H|% '8 ]Cm; Nor-Que. £ dob t'eh % 82 | Land Corp. of Canada. £1...| 2 2 5% gold bas( 102 104
: 3 : 4% 1st mo :
' ‘ e {15 8 Conadian Pacifc #% bonds..| I3 og Ty T T R Sl ety iR
- 4% deb. stock...... - | v ok
Calgary. 155043, i|m el Ditte: S bonds | 100 11 | Dieto s debm i) B 8| Ditko: 6 fncome bonds. | | &8 13
Edmonton, 191548 {5 |9 10 Ditto, mf stock...... o1 A8 N ek A and e £2pd| 33 4 |LakeSuperiorIron 6% bonds| §0 [
Ditto, 1917-2949 . . ‘ 44| % 921 pDitto, shares $100......... 212 2124 | Scot ;h“?nt n“ 2y 'th 73. 78 | LakeSuperier P'p'r6%gdbds| 81
. Ditto, 1918-30-51 LA 90 92 ) conteal c‘,ummyz, debs...| 86 |8 Stmth mAl:!M b g g
Ditto, 198252 .. F{ars e Central Ontario, 5% Ist mor. Southern Alberta Land. £1..| ‘53" g8’ | Mond Nickel, 7% pref., £5...| & 1
Ditto 192338 .. GF AT B, " et 2 101 | " Ditto, 5% deb. stock..... N b b 5 :
. Ditto, 192358 ... ... |5 100 102 | central Vermont 4% bonds. .| 89 91 Dmo.«%l -tta deeil | Ditto, 5% deb. stock ...... e 1
Fort William, 19254 ik West. Can, Invest R e g | " 'i " 'i | Montreal Cotton, 5% debs. . %
Hamilton, 1934 . 14| 88 90% hetroit, Grd. Haven, equip. ¢ Western Canada "k' | ssp 874 | Mont. Lt. Meat & Power $100| 230 235
’ i Ditto, 1930-40 . .14 |88 90% " eq bonds.......... V... 105 - 107 | * Ditto. 5% deb. stock.... ... et ot Bt Rakt ‘“ g B
3 A Lethbridge 1942 . | 4 ‘ 7, 89 Ditto, mort. 6% bonds . 105 W7 t Coupons due_rov. 1,7 1913 ; Ditto, ditto (1908).......... 9 1
o S ET : : Maisonneuve, 1949-50 L 42 [¥2 ~ 94 | pom. Atlan. 4% Ist deb. st'k| 92 94 -& unpaid. "“gn.l‘rnms.md . 104 108
: Ditto, 1952.......... | 5 1100 102 | “pifto, 4% 2nd deb. stock ..| 9 94 5 Gomipuntes. Mont. Water, &c pr.lien| 95 &
Medicine Hat, 1934-5¢ 5 9. 92| pyiuth. Winnipeg, 4% deb. a |l Lea ; Medtdel ¥ W
Moncton, 1925...... .|| B0 SRR i o v ec i o ovabus s i Anglo-Canadian Finance, 10/-| 1} 3| Northern L. & P. 5% gd.bds.| 10 I
Montreal permanent db. st’k) 3 | I} Of, o Dun. & B.C. 4% db-| 8 | 88 | British Can. Trust, 25 ...... 5 G Wovp Seotie Steel 5% bonds.| i %
: gx . i S 5 Brit. Emp. Tr’ lt‘ pref. ord. fl‘ 1 | Ocean Palls, 6% bonds...... 60 - g
. 82 84 1G.7T.P., 3% guar. bonds ...... 7719 Ditto, 5% m" 1 1 Ogilvie Flour Mills. $100 . 120 1
1HiS - Do fhm. e A i 84 8671 Can. & American Mort., £10.| 144 15
441100 102 %lmbds(L Sup.br.)| 86 8s¢ Ditto. ditto, £2 paid. 24 u|P 6‘{ ds..... 92 W™
; 100 103l DG 3 dcb. atock ... 8 86 | tto.4% deb. stock.......| 8 91 |PriceBros.,5%lst Mort bds | 8 8
4& wo e Do.. 4% b'ds (B. Mountain) 83 a5* Can &‘Bmp'c ll;ve!-ord- 74 76 m.'om 6% pref. £1.. $ 1
; s :z ilgoﬂ 1202. G.T. P Branch Lines, 4% 8 %0 Do., 5% pref, stock........ 84 86 Ditto. 6% 1st mort. bonds.. 8. 9
! nose Jaw, 1980, ..., .l ... g EEE s RS - 100
1 Ml‘)‘i::f’- :;"'3 --------------- 519 *9 Do 4% 1st mt. guar bds,..| 88. 90 Lg?&ol‘;‘“ pm.md’tk &1) g8 | Rich. & Ont. Nav. %debs..|101 108
: New Westminster, 1981.6]. .| 41 | 88 10 . 6% 2nd equip. bonds ..| 105 107 § o O P ves. £5. £2pd| 23 24 | Riordon Pulp, 7% pref........| 88 8
North Vancouver, 1981-2 ....| 11 | 88 &0 D°" 5% deb. stock.........| 113 113 N. of Scot. Can. Mortgage. Ditto, 6% debs.” ... ....... B %
o -l B8 uek $1% %8| Do-abded stock......| 0 05| mo.s2pd.............. 58 5t | Rov. Blec.of Mont., 4% dts.[100 108
Ottawn, 1926-46......0....... - ¢ "’ Gt. West. 5% deb. st’ e gy + g S gy
D?t‘::- 193258..... ...| #4100 102 & N.of Can.,4%deb.st k| 90 ' 92 T:‘:::‘é} ::2..,:03) ‘25 pd 9"& - Shaw. Water & Power, $100.| 133 142
. ‘!‘ - - Do.,W., G'y & Br’ "mb de| 198, 122 Ditto, do., £3 paid et e 3 Ditto, 5% bonds.......... 10‘7 z
Port Arthur.1930-40. | 42 84 91| Do’ 4% guar. stock.. ... 854 35! Ditts, do:. £ el . 1s. sies 1 1 Ditto, 44% deb. stock..... 101 s
an'mA'::z'“ ssa" 3l 8 % = 5% "'d""', "°°"k 'L. 1063 | Ditto. do.. 4% deb. stock ..| 92 94 | Simpson (Robt.) md-.tt g‘ s
nce rt, 1 . 2nd pref. stoc oy~ : 2
Ditto, 192843.... .......| 5 (8 91| Do 4% 3ed pref. stock ....| 49§ 194 | Western Canada Mort., §%| o o) | gpanish River Pulp, $100....| 11* 18
Quebec, 1914-18, .. 431100 102 | By ord. stock....:...... .. 213 | | 214 st m. “T TR R Ditto. Aol ; sty 50 s
Ditto, 1983....... ..i....... kLR wleT Junction, 5% mortgage| . oo o Ditte: €% ‘“‘n%‘i"c".m- "o
1tto, 1958.........0..0.. .. | & bonds........cocop iveian 3 tanda mica 1
Nitto, 1981 . ... ... ... |4 |92 9 |G 1 Westn, d% istmort.bds| 8 89 | Miming Comganies. 7% pref. stock . .......- w9
BDte, .. .....o-.Li..y | 34| 83 85 Ditto, 4% dollar bonds . 88 141 c Cobalt F 14 Ditto, 5% deb. stock ... ... w -4
Ditse. W......... L. .. | 44,100 102 obalt Town Site Silver. £ i' 2 2} | Steel of Can. 7% pref. stk... | 84
Regina 1928-38 ...... ; R | 5‘ | v5 97 | Manitoba South Western 5% | a8 | l1am ﬁ%‘m}:;m Site Sllver £ 3 Ditto, 0% Donds. ... i 5 ®
)is 928-52...... £ Bl ek {441 90 92 bonds. s 88l bonds
Dn:g' :us.aa ............ |5 | 97 99 | Minn. S.P. & S.S. Marie, lst Kerr Lake, $5...... .. ...... i Toronto Power, 44% deb. .g: z %
St. John, N.B.,1934.......... |4 18 9N mort. bonds (Atlantic)...| 98 100 | La Rose........ | R ‘ Ditto. 44% Con. Deb. St S8
Ditto, 194681 ... ... ..... {4 |90 92| Ditto,lstcons.mort, l%bds; 9% 9 |LeRoi No.2,#5............| 4 1% Toronto Railway, #% bonds! s S
Saskztoon 1988......... deeso) B 1 9T s&l) gnto Zr‘:i:l mo,rt 4%[,0"‘1. | Ig% I:’g North Ont. Bxoloration..£1] - -+ TorontoSub. Rly, 4% debstk :
............ | o8 | B9 itto, 7% pre !
g::::, ll::?-ll ........ ek :; 8 G0 Ditto, common, $100. . ..... | 127 | {130 : Vanc'r. Power 4% % deb. st'k| ‘#8
Ditto, 1941-61........ ...... | 8 3;’)' 97 | Ditto, 4% Leased Line stk.| %4 | 86 Miscellaneous Co’s. West Can. Collieries. g’,ﬁbs lg ‘;‘;
Sherbrooke 1983...... ...... 41|90 W . ! ~ ~<mi # ‘
Soetn Vancor, il 11| § 11 | Nakoap & sion o% gonan 18 1 | s Sgper e ovd 1148 SR W onNSR i ok | B
Tk,'"‘"{?‘}:gg i5|4 [44 “oe| Ditto, % deb.stock.......| 3 || 96 | Mgoma Stoel 8 bonds. .| 8 8%} esterh OOl S ok debe | 8 B
Ditto, 191321 ....... teee -1 4 18 99| ont. & Que., 5% deb. stock..| 115 117 Am’g‘,"g en T n" ,,,,, 95  98* | Win'p'g Blec. 4% d'b. stk. | 9§
D:::g, ::3-8 0 S i ;q | gtz 3} Ditto, shares, $100 6%. ... | 137 M0 | 5 pestos and Asbestic, £10.; 4 1 |+ July!interest not yet paid
Ditt 'm’ $ (92 ifi . Bastern, 4 - - Newfoundiand Securities
iisoerven, 1095 ... ... . I W ern. % g | o7 | Beld'a.Paul &C'ticli 5% dbs 08 105 Newfoundland Gov'm't. 3%
Ditto, 1908.......4..01. il4 |0 92 Bell Telephone 5% Bonds.. .. % 7 ewbd T8 and 1951 ..... 87 g
vt - 4 R 8 1S |88 9o | @wAvpelte, Long Lake. 4% B, C‘i'b?’?"':‘a“f&?s’é’é‘i’ g8 101 | Ditto, 4%ins. stock, 191338 %
oot o 4% w s i 221" Q‘)zc rp.co .deb. stk. 954 1 Ditto, 4% ins. stock. 1935 97 z
sitto, 1950-1-2. ..... L..... § |90 9 1q &L. St.Jd.. 4% deb. stk.. 77 80 'Y Defl;;:ons 4}%;‘!:3 o4 8 Ditto. 4% cons. stock,1996.. v
oitto, 1988........4. .} Loobo | 98 100 | A Central, ﬁ“é, deb. stock| 92 | 94 Bot “;&V 5 ;";r:’ tock .| 105 109 Ditto, 3% bonds, 1947...... h o
ctoria 1920-60......... boodo| 4 | 88 90| Tniets, 3% deb. stock.....| 83 | 85 itto, & prel oraue o -1 117 121 |  Ditto, 34% stock. 1945-50.52.
Ditto, 1962 ..........} } e84 |85 BT pitto, 5% mort. bonds.....| 109 111 Ditto. def. or: f. stock ...... 1 Phog e e D"e‘” o W
Ditto, m‘z'm.( :* 3‘3 ;:; Ditto, ord. stock...........| W07 | 109 B:i)t'ttc(’blsz".‘;;;ﬁ:nzcﬁ% o oent, §% deb. stock..
‘G’;.‘:f.’.",‘l‘;“'m. et |e = St.John&Quehec s%db. st. 90 92 | Ditto, 4% deb. stock......| 98 99 | * Ex Dividend g
Difto, 1918-96. ......., 17714 192 % | St. Lawrence & Ottawa. 4% ol v
$ Ditto, 1940 ..... .... bieeds] 4 | 81 I3 T R R R B 43 | 95 | calgary Power 100..........| 87
Ditto. 194060, .... ..., |3 190 92| Shuswap& Okanagon.4%bds| 97 || 9 Ditto 5% bonds...........| 90§ 92§ L
Ditto. 194388 ........., ., t44/ 98 100

{
i
<
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52,
MoNTH oF DecEmMBER NINE MONTHS ENDING DECEMBER
Peice CGUNTRIES. 1912 1912 1913
April 9 Imports Exports Imports Exports Imports Exports Imports Exports
30, 34 Britssh Empire. ‘\ 3_ : $ $ 2 2 <
u 8 United Kingdom., . .... .| 10,347,485 8,731,164 31220415 | 101,574,004 | 151,603,326 | 102,796,468
CZR Australia .1 65. 72,469 7 301,512 3,169 353 540,612
80 85 Bermuda 9,921 306,211 6,149
63 86 British Africa: — e
106 108 On:BABE cccorcncciicsiburocasssced denins 1 R18 1,749 33.72 7.301
109 1l South .. ....o0. 16 622 182,539 2,391 307 304 255
73 5 West 351 135 63,198 ‘t !lil
81 8 British East Indies. 510,720 5.183.518 205.117
1 s 523624 2,232 184 138,216
119 14 ! 126,931 8,642
70 %08 97 881 5,744 8389 2 2,915 061
50 & 57,000 :
62’ 87 bessi
wig 1 19,014
67 7 36
7 N 200,464
7% 8 380,290
5% 8 Lits. Al ] B
z g 25,156,718 10,641,953 33,905,¢ 115,753,111 166 ﬂ"‘h_mﬂ
83 W
s i3 Foreign Countries.
5 W Argentine Republic........... 141,155 305,246 122 960 2,266,942 2019,851
8B B Austria-H un::ury ................................ 25,518 5 8% 568 1,151,948 60,456
83 8 Azores and Madeira Is.. .. srweesiiaas 1,143 32,690
492 740 255,76 3 191,807 3,637,701
8 150,979 15,132 915,524 636,375
12 S R o TR S T e S SRR S A S8 1...... 4,366 103 980 :8 131
69,487 66,979 564 308
T T 924 2,431 625,021
ml,;’&* ‘l‘g% 102,184
204,357 179 821 b
{g :3 52,398 68 911 91,774
325 1,706 7
a- s ; 2,508
L 123
i s
|
| a8
S REEEE ey A e e bl b ety ISR e X
10 : 11,710,368 3272719
DU R | TS SREtHEeasiasastqecopetssenerrenconaneqssenil I L., 398 ux7 65,497
. 8 9 47,308 ) 665
o EEEERS s asadoal ol debSbcatariv: hidmsascdats TISREENGGAE: SEEE iy + - 1E SN Gacy sl BEEERE 0 W 0 106 31,152
b 2,365,057 4972232
| 9 1,608,140 535 487
- 104 108 2,047 911 1,113,142
B - e e s ] e cemaganay oe bxbalosrs iniitammsds Sod odin fualihs 6,690
122 684 798,417 25 854
4 100 MW 2% 7 4 5,803 8 149
‘ 9% 104,741

33.030

352,456

508 58%

W
....... “17,913 3 176973
60 - ; 137,001 8,133
120 |3 4,960 18 654
52 110,445
e o 222,615 17,695
.| 80 88 . 58 414
RS 52 2%.373
" % 117,974 X 92%,667
.. ‘. ‘.. 29,932 39,514
. 103 1,804 o 1,371
. Ig 85 148,660 20,786 13,144
{98 % 25,280 22, 112,912 115,435
.| 100 102 371,251 8,061,520 - 28,124
75,68) 457,138 > 944 1 3“'!’“
""""""""" 33 5 327 096 505 | 327,244,004 46,968 "2
b {3; }g ....................... . 1"‘”:';7? ! 80,035 47 270 121,
lol lw -------------------------------- 7 ll; ]Z.“‘I I:‘T‘Tﬂ" '“ sll "l.l).u
“ 8 B P00 STUBUAY.....c.ccnccnsstnirsitniitsiitattteatanians 11°314 23 394 23 651 140,864 .*l ‘l‘n Tl.K‘m 95,460
o % B 2 Yenesuela........... 198 7.057 4,68y | 53,083 - 18,118 65,048 33,188
uwo. Other foreign wuntnu . 39,250 487 17,999,935 11,420 7% 23,316, 130 381,181,790 ‘n BUK 812 380,032 470 172,058 219 {
:‘1) g Totals, foreign countries .......... ......... 31750000 | 43,095,663 | 52571831 57,252,125 | 600 WR4.901 = 307,525,708 | 498,741,312 | 388.707.375
| ; o - - oY 2
. % % I U Tt s s v duo ks sniranny $94,845,713 109,523 956 $80K_460 669 #5887 (18 687
w' »
u z
" ® CHARTERED BANKS’ LATEST STATEMENT, FEBRUARY, 1914
, . o
k) 90100 S Liability of Customers
o ASSETS s Liability
k| % Cuarrent Coin in Canada. $28,773, 148 Other Assets g s dpss
is 98 10 5 : 15.4 4,15 Total Assets $1.535 980 49
tk| 88 & Current Coin elsewhere, . ... nlf"ﬁl 'I.’LC’ - v
s Dominion :otes in Canada ! 'v‘”‘,&’ﬁ LIABILITIES
k| - inion Notes elsewhere . . . e 3 > R66_G6h
% Deposits for Security of Note L:rcul.atton f;ﬁ‘.";:{;‘. t’:p::ﬂ ::;»2:::;:3 ,-.;;";m
bs| 70 ‘0 Deposits Central Gold Reserve 3 475 890 :J"”‘” Paid Up 5.084. ~1R
s.| 102 01 Notes of other Banks ... . g e e 8i6.074
s.| 98 88 Cheques on other Banks. g Ve.;:~ ;; Circulation i3 182
5 5‘ 7 Loans to other Banks in Ca mada i&;l‘mce due Dominion Government 18,385
S 95 Balance due from other Banks in L.m.xd:n - H.dl'mce due Provincial Governments 1 _4, 3 N]
l:_ 934 gala?ce due from Banks in United Kingdom "‘ gt i i b g
a, ue from elsewhere...... - i ey
e Dominion & Provincial Government Securities 1. 'f"‘ 8 '\‘ :;”‘;;“:: :L:;'\”’_& g
Conadian Municipal Security.. ; chlan;‘t due ”.If‘ﬂ(l in Canada
% ™ Bonds, Debentures, and Stocks Balance due Banks in United Kingdom
38 g 10t Call and Short Loans in Canada 11, II 5 H’ Hr;li‘lnce due Banks elsewhere
38 v ® Call and Short Loans, elsewhere R11.711.219 Bills payable
¥ 9o 99 Current Loans in Canada . 56,052,837 Acceptance under Letters of Cr
b O Current Loans elsewhere. ... ... 1,312,402 Other Linbilities
. 69 9 Loans to Provincial Governments 3 Total Liabilities
8- Loans to “umcmalme\ v Loans to Directors
p- o 108 Overdue Debts. ?

Real Estate other than Bank Premises
Mortgages on Real Estate .
B:mk Prerhnee\ :

Average Coin held
Average Dominion Notes held
Greatest Amount ir rculat
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Notes in connection with these
Tables appear on Page 64

capital and Re“(
in thousands

=
<
£3| 3
5= e | ~ |
= = | A
$ | 8| 8.8
1,806| 4,866 3.017| 2£0|
5:000| 15.000| 13 5! 50/
10,000, 6.000| 6811, 100
S.006 30001 3,600, 100}
4000 390 3001)‘ 100
5000 1.944| 650/ 100
10.000| 7,000 7.000{ *00
10,000| 6,7-6] 6,419 100|
1.000) 1,000 1.250-100
5,000 4,000/ 1800/ 100
25 000/ 16.000| 16,0001 100/
5.0000 20001 1,550 100|
2.862| 2.786( 30| 100
10,000/ 6,000|11 000 100
5000 4.000| 4750 100/
1,000 1000| 575| 100
- 5006 2731} 1.250( 100}
25,000 11,560 12,560| 100|
5.000| 2,870 3.760 50|
%,ooog 1252 300] 100|
10,006 5,000 68,0001 100}
8,000 5.000 3.300 l(ll;
| |
|
s L}
5,000, 2.5001...... 100/
2000 LA 1 5| 1|
2'0c0| 1.500) 1,500{ 100|
1oa| Low| 90 100|
]
Sub- | Paid- ‘
ncribed‘i up
6,000 6,000 4250 10
2,410/ 1,406 910| 100!
2500, 1,750 1,750| 100
5.000{ 2555 323 10|
Lo00  Y34] 200 50/
5000 2.426| 652 l(lh
$.000| 1.200; 866 low
5.000, 1.500| 2,310| 501
1036 1000 620 |on
2900, 1230] 565 50|
600, 600|650 " 25
2,550| 1,750/ 1,550 50,
795\ 725] 4F0| 50|
1,000{ 1,004 850! 100
500! 5000 170| 10
auth-
orized [ssued
..."ooon. ... | 100
110000/ 104100 . . . ... { 100
1,000..... | 100,
| 1Lw0..... 1100}
20000 2600001 . . ... | 100]
12,500, 12 500{ ... .| 100}
12,000, 12.000. ... .| 100}
10000/ 10.0001. . .... x 100
3,500 3,500, 2,500 100!
1,500, 1,400 195( 100|
5000 5000...... 100
7,500/ 7.500/. 100|
10.006| 7.135]..... { 100!
26,000 | 200000 2,600 100|
40,0001 25.00C|. . ... AL
285,000 | 25,200, - . .. 100
14,000(10416......| 100|
500, 500|.-....| 100|
20,000) 3000 ...... 100}
18,000/ 16060 . . ... lm‘
1,000, 701|
1,000/ 1,000
10,000/ 9.000/
5,000 28506 ..
3,000/ 3,000
10000 ‘09"‘4 ee..| 100}
16.00" 16,0000 350 100
1,000 966 ...... 100|
14000 13.875}-.. .... 100/
12.000/10,974{ 788| 100|
9.0/0| 9,000 ... .. | 100)
22.000/20 100/ 1,900 100,
800 RO 800, 100
9,000 7000 1600 100
10,0000 9,000 393 100
'ioumtlsmo ....... 100
3,000 LB50I...... 1100
4384 4725 930 %0
1.000] 1.000{..:..| o
2,0000 2,00v...... 1060
108 105’ wn'

|
| »
14 | &
BANKS | 3
Q
Britigh North America Ne!
Comtherce. 1042
Dominion 1242]
Hamilton, . 12 |
Hochelaga. . g |
Homé Bank (). 7
Impetial . y +ae3 18
Merd_hants ....... : 10
Metropolitan . -1 10
Molgons .. o &
Mongreal . el
\'anénzle ‘ oL g7
Northern Crown () . k 6 |
Novil %ccma % 4|
Ottawa  ...-.- 112
Proyincml (u).. | 6
Quellec .......-- -
Royal . : 12
Stzmhxd |3
Sterling (u) 8
Torpnto (8) . o nt.
Unioh.....co0e- = ‘ 11
COMPANIES
Trust
Dommion Trust Co.. 8
Natibnal Trust Co.. T e SRR 10
Toronto General Trusts Corporanon 10
bnim Trust . 0
Loan
Canada Permanent Mortgage Corp... 10
Canada Landed & Nat. lnvestmcnt Co. 9
Central Canada Loan and Savings . n
Colénial Investment and Loan.......- 6
Dominion Savings and Investment Soc.. |41l
Great West Permanent..... ......c-co 9
Hamilton Provident and Loan Soc.. n
Huron and Erie Loan and Savmgs ..... 12
Huron and Erie Rights.. e &
Landed Banking and RS A YR O 8
Loldon & Canadian Loan & Agcncy LLd L]
treal Loan and Mortgage. . e | 10
On rio Loan and Debenture.. + 4
Ontario Loan, 20% paid.....- }
Toronto Mortgage. 8
Toronto Savings. ... » n
Real Estate Loan. 7
Transportation
Barcelona.........oo o« l oa]
Brazilian Traction, nght and Pouer | L
Cunadmn lnterlake .5 e« COM, |
.prek] T |
Cahadlan Pacific R.nlw a).v : v |
. rights|. |
Detroit United Railway ol {
Dul‘.\th South Shore and Atlantu s
..pref.| |
Dyl h-Superior Traction com. 1|
l;alifax glectric ............... | ; |
a a Electric. .. pref |
w v . com.| %
Illinois Tractlon pref.| A |
Mexico Trappway......... ; 7|
Mexico North- Western Railway.. 71
Minneapclis. St. Paul & Sault Ste. Marie.| 7h|
pref.| "h|
Monterey Railway, Light & Power . .pref.| 10 |
Montreal"l‘umways ............. com.| 10 |
......... ...deb.| 3|
Niagara Navigation.. R |
Northern \avngatlon R
Northern Ohio Traction & nght Co..com.| 5 |
pref.|
Porto Rico Railway, Light and Power. ‘|
pref.
Quebec Railway, Light, Heat and Power|
Richelieu and Ontario Navigation.. 18
g
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$¢. Lawrence and Chicago \"nngatmn

Toledo Railway

Toronto Railway.

Tri-

City Railway and Lxght

Twin City Railway ......

We:

st India Electric.

Winnipeg Electric. ..

Railway...

%ref

Teélephone,” Light,fTelegraph,

Power

Bell Telephone Co.
Calgary Power Co....
Consumers Gas. . ;
Dominion Telegraph A
Kaministiquia nght and Pov\ er Co.
London Electric..

L T i - R )

10
6 |

e )
... 101
80 ...

T et
6 ..
‘a8 g‘:}
]
1304 .
220
36 ...
120 |
o fe
151}
113,

107

86

1153 .
1204 113
1473 ' 1428
1043
205

105

148 1464
7 ..
1024

100

| TORONTO
b
Price Price Week
April 15 April 22 endes!
~l 1914 | April 22
Ask Bnd ‘
wa 1:7-.';
':’,l:l') ‘ 31
s .tlrg
AR e ©
i 2
.. 263 | .21
w01 | 207
| . b ik aReE e
et SpeperiaRg 8l vt 3
P31 2194 | 220 ... 18
boo. 210 ol
144 142 140 10
1
% 999 | ...
200 200 "
1 380
i | .... 160§ !
.1:} ey rgg ......
) | vete aDW | L0
syt R Bl L BN
gl e
e 158 NELTE SRS SRR
s R Gemigg 10
1130 ol 20
if5 173 (L. i1 "'70
150 ... g
|
29 28} 28 ‘m‘, 545
¢ 80 sf 80 | 4027
1964 1964 | 197 1964 , 1160
........ } sheae
Ll o
63 | & 19
bk | 50
ahSols Shoeriew 11 fas e
.
silbene Eebnng
|64 | 623 ... 13
: . 100 | 23
. 89 1014 1004 | 305
109 .. 1 B e
196} .. ... 1343 | T80
1044 104 1033 103 | 148
199 i f g
|
e 1"
176 179 178 1 o
100 5

STOCKS AND BONDS

Price
Apr‘%l 24
s

Ask Bid
2143 218}

w0 175

8 9

34 243

nﬂ ngl

145 145
105} 106
94 :
210 205

148 148

Volume jsa.
-
MONTREAL
: Sale:
Price P
Aprit1s | April 2 | ended
ivi4 1914 April 22
. st
Ask Bid | Ask Bid
90" 200§ | 210 20 | i
........ o 5 1
ibig i | e |
s [y
190 18734 |
200 199
210§ 240
e ]
L GBEELE
| - i

12

1156

199§ 199}
g

94!894

1363 1354
1043 103

|

62

12§ 12
1013 101
1354 135
-

210

3




S
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April 24, 1914.

:.pu‘n: n
thousands

d

Par
Value

g |

100/
100|
100/
4o
lflbi
| 100/
100/
100]
100
100/
o

; .

=8
£88

D et
8

O e 0O

ssssEs

$38BEE
3JBEEEDS

sgsgEat
sds5EEtss

£
g
2

19 80 56 1 80 =4
3888y
- ---_u-aﬁ

b ol
SEE¥SI2S8

psEEuz

=
Sk

_l§ll
§-—

RN

-
-}
g
H

-5
228t
§00n g s et

g

5
2

-
g
L R e e bt s O
=
-}
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Telephone, Light, Telegraph,

Pewer
(Continued)

Mackay Companies.

Mexican Light and r"?,“;er-
Montreal Telegraph... '
Moq_trtal'Li‘ght. Heat and Power.,

Ottgyva Light. Heat and Power.
Shawinigan Water and quver
Toronto Electric Light...

West Kootenay. i

industrial
Ames-Holden, McCready Co........

British Columbia Packers Auocmtnon %

Burt, F. N., Co

Canada Bread Co e

Canadian Car and Foundry
Canada Cement...............
Canadian Cottonsl.nmlted
Canadian Consolidated Rubber.
Canadian Converters,...........
Canadian General Electric......
Cangdinn Locomotive Co........
Canada Machinery Corpofaiti()'r;: A
Canadian Salt.............

City Dairy..........

Crow's Nest Pass Coal Co.
Dominion Bridge Co....

Dominion Canners .......
Dominion‘ Iron and Steel. .
Dominion Coal Co..........
Dominion Park............ :
Don_l_inion St.e_el Corpo_r_ation. Sehs
Dominion Textile : ’
East Canada Power and -Puvlp. .
Electrical Development of Ontario
Goodwins, Limited............ ....
Gould Manufﬁcturihg (,o‘ e
Hillgrest Collieries......
Intercolonial Coal. :

Lake of the Woods Milling Co.

Lake Superior Corporation. ..
Laurentide........... _

MacDonald, A., Co.
Maple Leaf Milling

Monarch Knitting Co
Montreal Cottons, Limited
Nova Scotia Steel and Cq‘alv
Ogilvie Flour Mills..............
Pacifi¢-Burt. #
Paton Manuhcmrm(Cu
Penmans, Limited -
Price Bros...

Riordan Pulp and Paper.
Rogers, William A.

Russell Motor Car.

Sawyer Massey
Sherwin-Williams Pa._l;m Co
Shredded Wheat

Smart Woods Lo

Spanish River Pulp and Paper Co..

Steel Company of Canada

Dividend
PeriCent

- —
\ .
com J
pref, |4

]

pref. Th

[

e L)
rights

: 842
.New

. 6
rights

...... .

..com. &

..pref. 7

..... com.
pref.| 7
com. 6h|
.pref.. 7h|
.com. 6 |
pref.; 7|
-pref.|....|
com. 4h
pref. 7
pref.| 7
pref.| 6 |

il
pref. 7 |
R |
L SRS
pref.' 7
Wb f7 ]
com. -8

pref. 7|
ey |
...... 6 |
pref.| 7 |

pref.| Th|

.pref.! Th
vhusiih 1T
com.| 4 |
.pref.|....|
com., § |

.pref.| 7|
. . |

pref.| & |

.com, |
pref.| 7 |

. R |
pref.| 7|

!

pref.| 7|
‘.pref. ciasd

.ssf 81

pref.| 7|
5
new |
5

pref.. 7
coin.| 6|
pref.) 7 |

i
pref.| 7 |
4 8|
..pref| B |
8|

pref.| 7
2

pref.. 7

§ [}
com. 4|

pref. 6
pref. 5 i
com.| 121
pref.| 7 ‘
pref.| 7 |
pref. 7|

pref. 7

6

pref.. ®

5

pref., 7
pref.| 7|
:’

pref,| 7

VPrice
April 24
913
,v\ﬂkv—l-{nid_r

83
67
156 ...
8 ...
~98 97
B4 24
ol
. 1]
b
6 ...
RN
B i
120 115
... 101
il 99§
Tia i
1024
Eit)
| S“
. o0
57
iaei A
80 75
;s A
% i
M
80 8
. i,
84 82
164 ..
113 .
i2
84 82
4
)
793
914
634
¥
25
87

!

FT’ORONTO

Price
April 15
1914
Ask Bid
8 8

684

2
139
@
%) =
904
...
gl
107§ ...
ees BB
8 ...
1004 ...
60 %!
YRy
N ...
28 =8
#0
. 10
2
M B
. .
8 i
31
85
84

116
100
50
20
85

853
14 113
15
17 2

Price
April 22
14
Ask Bid

82
68}
37
139
o
8%
1 >
GREY
e
-
1% ...
1014
W iies
7 46}
28
W
g
10 7
94 24
3%
814
S
. .
110
50
b1
%3
853
12 1
15¢ 143
-

Sales

Week

ended
April 22

178

414

359

181

Price
April 24
93

Ask Bid
35 83

143 10
2294 229
138 131

9% 43
104

156 147

H:: 8k )
) MR

‘8 i PR
=gexs

3
"
50§ 504
88} 88
102
: 77
» ...
“ 7
2 0 |
5
W
223 2%
554 8
62 o
104 100
2 5l
123 1214
o5 569
8% 2
.’l” "7
101
64 63
N 3
854

Sales
Week
ended

April 82

.. o —————————

MONTREAL
Price Price
April 15 April 22

1914 1914
Ask Bid Ask 'H:;;V
8 8. R $ =
0 68 704 684
15 13

138
209) 219§ | 214 24
M9 147 2 14
131} 130 131 130
9% 03 9% @8
104 14
12 10 12 10
80 9 sl BB
139 187 4O 135
#0) 58 60§ 38
0 N | W 9
2 u - vass
nE| K
7 e
6 0 % 0
M 9 | 8 w
38 35 7%
irely [RIp
Mg ii7 | 18 ii6
56 5 | 47
u5 90
o 894 w
103 102 102
8§ 28} | B 2
64 16 % 154
w2 101 5
S e
25 | 25
. | ie
]
: 3
0 39 0 39
153 864
131 |
g o
183 182 | 1814 1804
13 w | 04 9
|
g
8 5% | 5
100 BF
- 71 69 574 5
117 115 116 114
14 12
l "
8 | 515
2 = 89 78
60 &5
62
yui
89 85
10
15
15

334
61
462

442
7028

-%

1182
87
570

125
125

125

LU
199
126
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Volpme 52

anxt al in oo TORONTO MOVTRPAL
thousands ¢S & Sales 1 Sales
3 2 v 29 Price Price Price Week Price Price Price Week
$3 g |53 Iknt’l‘:lul:‘lall‘l 25 April 24 April 15 April 22 ended Apnl 24 April 156 April 22 : ended
5.2 - 5 > e 1913 1914 1914 April 22 w13 | 1914 1914 |April 22
< o .| p— —— o e— sgne . —— | ——
5 Ask Bid| | Ask Bid | Ask Bid Ask !gﬁ | Ask Bid | Ask Bid
1,250 850 10| Tooke Bros.. Limited. cnn;. .s :z 54 ' i o o8 P | " Cgnal B ol da ogl
L2530 1,000 106 . - -pretf. 3 - 1003 60 60 B Sl SRS G e RS L
s 759 10 Toronta Paper Co,. . @ 58 39 39 25 l 53 56 30 ‘37 i awes i
2,500 2,500 (L Tuc!}e!t Toh'fl.ccu &w). pr‘ ‘ o ¥ ks m 98 R e | T 9% .. ”
} "ol 100 ef. i .o & . | ! .
%:% l:.'vl- 4 |~ Western Canada . Flour Mills, 8 BE | l b i | 100 & i00 ‘&
- 4.000) 1500 I Windsor Hotel 10h | i | 8 | ..
- Mining ! 5 l |
. _ v 71 750 | 750 74( . & SR I 4. o
- 000 4,000 Coniagas Mineg, Limited §543 - '31(5) i %0 | ll)‘l 0 | $850 w6 W | b i 4 sog wiie
2,006, 1,499 Crown Reserve. . - .| %9 T80 1600 -1 | 1600 ... l N R | 16 154 16 15§ 10
AAAAAA 3,000 Hollinger Gold Mines .;g s l'a 157 i58° | 139 437 | 2610 |
7 493| 7.50 La Rosé Consofidated 12 | 25 {-#: & B - 38 S B Skt gt
ﬁi(lly 6,000 Nipissing ?.” IU. 24 2‘ 27 l'.’ S g, ‘ .....
2,000 945 1| Trethewey woles | ‘. ------
Due BONDS } ' i ! I
Issue Date . ln:. | MGTSE E T b
1,000, 194)| S0 Ames-Holden, McCre ady Co. 5 e ot 99y 081 9% 98§
1145 1925] 200 " Bell Telephone Co. o R SEE -ty st R R ekt W vk e o g N s
L.230) 193¢ 5000 Black Lake Lonsohdzted "Asbestos. . NEosfi oed’ ¥ T i l i ek i ...........
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