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contingencies, and of the continuous succession of 
defeats inflicted upon the Germanic amies in 
France, the war takes on a completely altered as
pect; and even the madmen ruling at Berlin must 

that such events spell the doom of Ger-

THE GENERAL FINANCIAL SITUATION
The securities markets on both sides of the 

Atlantic evidently appraised the Bulgarian 
for peace as being infinitely more important than now see 
any of the successive peace manoeuvres of Ger- m
many and Austria. None of the recent peace pro- T|)e auspicious trend of the war developments 
posais emanating from the Teutonic empires nas |)#s |ayed it8 part jn promoting confidence in the 
caused much stir or excitement in the alleged lin- rnnn/IUn markct8_ and they greatly improved the 
ancial markets, simply Iwcause everyone knew ts of ou|. victory Loan flotation as well as
perfectly well that the basis for peace negotiations ^ Liberty Loan flotation now under way in the 
lietween the Allies and the Teutons did not exist— Un|ted States The general effect is to create 
that is to say the German Government (wmen among the investment classes confidence that the 
controls Austria’s movements) had not arnvea. wjff wi;, |)e over before another year passes, and 
at the state of mind permitting it to agree to the th#t the oppoltunity of acquiring gilt-edged Gov- 
minimum Allied demands or requirements, we ernment t)onds at war-timc prices will not perhaps 
were all aware that the Germans had no intention ^ much longer. The first week of the 
whatever of giving up their conquests in Russia, t Loan campaign in the United States has
of ceding Alsase-I»rraine to k ranee, making re- nQt materia]|y affected our money or exchange 
stitution to Belgium, Serbia and Rumania, or oi sjtuation the premium on New York funds
consenting to the creation of powerful independent du . t|)e week prior to the Lilierty Loan an- 
Polish and Czech states; and that l* fore they nouncement ,.uled consistently above 2 per cenU 
would begin to feel like discussing such terms observers have supposed that this indicated
their armies must l>e decisively broken on t homeward movement of American funds, from 
battlefields and their confederates cowed or sub- Cana(,a in prepaiation for the great $6,000,000,- 
dued. Their persistence in proposing peace nego- ()()() lx)n(j is8ue Americans here doubtless would 
tiations under the circumstances, when they knew wjgh tQ suhscribe to the loan ; also Artiencan banks 
the Allies would not for a moment consider any- wjtl) j e balances accumulated in Montreal and 
thing they had to offer must lie taken as largely T(m)nto from collections, etc., sent to Canada, 
designed for political effect at home-they wished wou|<) haps find it necessary to buy exchange 
to appear in the eyes of their people as be ng ^ remit the funds home. It is unusual for the 
ready and willing to make peace as soon as the exch marrket to move adversely to Canada 
Allies would listen to reason. Also pel haps the ^ ^ )alter ^ of Septemtier, the harvestmove- 
peace movements represented, to some extent. ment havjng aileady commenced. In ordinary 
childish, futile attempts to get permission to keep tjmeg the export bills for grain would lie appear- 
the territory seized from Russia. ■ on the market ; and as the bankers would lie

The Bulgarian move, on the other hurt, was that 8UCh bills would be In large supply in
at once adjudged by the market as »n'^.cation (klo,ier and November, the tendency ^.exchange 
of Bulgaria’s desire to quit the war at once and to wou)d ^ -n Canada-S favour. It is said that thuj 
accept such terms as the Allies are " "'"K year the financial arrangements providing foi the 
grant. On this interpretation of the news specu- of New York funds for our grain, as
lators in New York evinced a lively disposition to ntg are made, are not yet completed ; and.
buy stocks and their activities led to rising quota- .» P^ jg the case_ the exchange market will not, 
lions; but, owing to the tight control over the ha(, the ()pportunity as yet of negotiating
money market, exercised by the bankers !" the in- px . 1)jlls on New York in quantity. The Cana- 
terests of Government borrowing», the■ price m - djJ^ (|ealer8 and shippers, at western points, how- 
ments in Wall Street cannot very well at present required to take delivery from the farm-
1,ass bevond certain strict limitations L Bulgai ia and pay ca8h at once when the stuff comes
actually accedes to the demands of the Allies, and mH|k(1, ' Presumably they have done this by
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BANK OF MONTREAL
ESTABLISHED 100 YEARS (1117-1017)

Beet, SIS.IOl.mCapital Fold up. Ut.Mt.DM l'ndlolded Prodts, $l,7»«,»7*
Tot si Assets •tie.m.m

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bert., President 

Sir Chsrlee Gordon, G B E., Vice-President 
Wm. McMaster, Esq 
Mejor Herbert Molnon, M.C. 
Harold Kennedy, Ebq.
H. W. Beeuelert, Esq.
G. B. Frsocr, Eeq.
J. H. Aehdown, Eeq.

Head Office: MONTREAL
Gtnttal Afessflsr—Sir Frederick Willieroe-Tsylor

R. B. Angus, Eeq.
Lord Shaughneeey, K V.O.
C. R. Hoemer, Eeq.
H. R. Drummond, Eeq.
D. Forbee Angus, Esq. 
Colonel Henry Coekenutt

bbaimven or rei ban* located in all important cities and towns in tue dominion.
Sastsgs Deperlment connected with eerh Canadian Branch end Interest allowed et carrent rales.
Celtecllsee el ell peint» throughout the world undertaken at faroreble relee.
Trace,1er»' Chequee, Limited Cheques and Trorelkre" Letters of Credit issued, negotiable In ell parte of the werld. 
This Bank, with Its Branches at etery Important peint lu Caasda, offers eiceptlenal facilities for the transaction of e 

gsueral bonking buslr---
I

PRINCIPAL BRANCHES OUTSIDE OF CANADA:

NEW YORK, CHICAGO, and SPOKANE 
in the UNITED STATES and 

MEXICO CITY

LONDON, Eng.: 47 Threadneedle St., E.C.8ukAS.n8,yC™,M.c

Pall Mall, 8.W.
Trafalgar Square Branch

NEWFOUNDLAND: 8t. John's, Curling and Grand Falla.

!THE CANADIAN BANK 
OF COMMERCE The Molsons Bank i

i

Incorporated by Act of Parliament 1855Heed Offlce: TORONTO

Paid-up Capital $15,000,000
13,500,000

Paid-up Capital 
Reserve Fund -

$4,000,000
4,800,000

Reet

are Edmund Walerr, C.V.O., LL.D., D.C.L.
President

Sir Joen Aird, General Uanager.
H. V. P. Jones. Assistant General Manager.

HEAD OFFICE MONTREAL

97 BRANCHES§BANCHES OF THE BANK IN EVERY PROVINCE 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA: Scattered
Mettes—Mealco City.

New York; Portland, Ore.; San 
Frandaco, Cel.; Seattle, Waah.

Greet Brkalo—London. 
United Throughout Canada

Newfcaedhed—St. John's.

EDWARD C. PRATT
OeeenI It- gerAgsets god CerreepeedesÉs thresghent the Werld
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TheTHE BANK OF BRITISH 

NORTH AMERICA
1

MCRCHANTS BANK I
OF CANADA

HEAD OFFICE - MONTREAL 
Capital Paid-up 
Reserve and Undivided Profita 
Total Depoeita (Aug., 1918)
Total Aaaeta (Aug., 1918) - 153flOO,000

|7 W0 W0 
7437,973 

120 WO,000
KnUblUhrd In 1836 Incorporated by Reyel Charter In 1840 I

$4,866,666
3,017,333

Paid-up Capital 
Reserve Fund,

BOARD OF DIRECTORS:
MONTAGU ALLAN. C.V.O., Prwtdent 

K. W. BLACKWELL. Vleo-Pmident 
F. Howard W1USON THOS. LONG 
F. ORR LEWIS A. J. OAWK8 
Anmrw A. ALLAN F. ROBERTSON TH08. A HEARN 
Ll.-Col. C.C. BALLANTYNE O. L. CAINS E. F. HEBDEN 

E. F. HEBDEN, Maneetae Director 
D. C. MACAROW, General Manimr 

T. E. IIERRETT, Supl. of Branch* and ChU# Inepector

A. B. EVANS 
Lt Col. J. R. MOODIE

Head Office >
33 GRACECHURCH STREET, LONDON, E.C.
Capt. JACKSON DODDS W. S. GOLDBY 

Secretary

VullerUon» For Baelnene 
Hon ecu

The eatlelactory service 
which The Merchants Bank 
renders to Business Houses, 
In the matter ot collecting 
Notes. Drafts and other finan
cial paper, la due to the num
ber and strategic location of 

Its branches throughout Canada, and the effi
cient eystem In force.

Special attention la given to Collections, re
turns ere promptly made and credited, losses 
ere often prevented by the care and thorough
ness with which we do this part of our work.

236 Branches and Agencies In Canada ex
tending from the Atlantic to the Pacific.

I

Manager
|

Court ot directors
Lt.-Col. F. R. S. Balfour

J. H. Brodie J. H. Mayne Campbell E. A. Hoare 
Lieut. E. Geoffrey Hoare, R.N.V.R. 

Frederic Lubbock Major C. W. Tomkinson
G. D. Whatman Hon. A. R. Mills, M.P.

Head Office In Cane da t
ST. JAMES STREET, MONTREAL

Advisory Committee In Montreal i
SIR HERBERT B. AMES, M.P.

W. R. MILLER

H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.
0. R. ROWLEY, Superintendent of Eastern 

Branches, Montreal.
J. McEACHERN, Superintendent of Central 

Branches, Winnipeg.
A. S. HALL, Inspector of Branch Returns.
J. H. G1LLARD and N.V. R. HUUS, Inspectors, 

Montreal.
This Bank has Branches in all ♦’ principal

01

! W. R. MACINNES ESTABLISHED . lift
I IMPEmjANK'

1
iDIVIDEND No. 11?f

I 1
NOTICE .s hereby given that a divi

dend at the rate of TWELVE PER 
CENT. (12 p.c.) per annum upon tie 
paid up capital Stock of this institn 
ti<m has been declared for the three 
months ending 31st October, 1918, and 
that the same will be payable at the 
Head Office and Branches on and after 
Wednesday the 1st day of November 
next.

The transfer books will be closed 
from the 17th to the 31st October, 1918, 
both days inclusive.

By order of the Board,

Cities of Canada, including Dawson (i.T.), and 
Agencies at New York and Sar Francisco in the 
United States.

Agents and Correspondents in every part of 
the world.

COLLECTIONS MADE AT LOWEST RATES fii
Drafts, Money Orders, Circular Letters 

ef Credit end Travellers' Cheques Issued, 
Negotiable anywhere.

;

E. HAY,
Gtniral Managtr. 1 i

AgeaU In Caaaiis for 0>Unlil Beak. Leaden 
nod Well Indien

G. ». GERRARD, Manager, Montreal Branch

Toronto, 18th September, 1918.

rj
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THE DOMINION BANK
KeUblleM IH71 

71 ( ora Mil. K.C.
Head Office. TORONTO. 

I^ndon. Eng., Branch

f'aplUI Paid I p 
Bcaerte Fund

BOARD OF DIRECTORS:
Si* Edmund B. Oilii, Pneideot 
W. D. Matt***», Vice-Preaidcnt •

Jam. <-a**vtmk*h Si* JohnG. Eaton 
R. J. Cm*i*tin 
A. T. Rkid
A. M. NANTON

C. A. Bor,rat. General Manager

A. W. Austin 
W. R. Brock 
W. W. Nbar

E. W Hampk*
H. W. Hvd minfon

Montreal Branch i

160 St. James Street, MONTREAL
M. H. BfM.ERT. Manager.

!■■■■■■■■■■■

The ROYAL BANK OF CAN AD A
Inoorpomtad 1 •••

Capital Paid Up, $14,000,000
Assets, $360,000,000Reserves, $15,000,000

Hand Offlee, Monti ml

52» BRANCHES IN CANADA
■ewfOubOlenO, Cube, Forte «lee, Demin Icon «.public.

Coetn men, Veneeuela

BRITISH WEST INDIES
In Antigua, Oehemee, larba.ee, Dominica, Oreneda, 

Jem a lee, Wenteerret, Merle, H Kltte, 
▼ebege,Trtnlded, Brttl.h Oulanaand Brltleh Hand urea 

Spain, Baroalana, Place da Catalina S

How York
Car. « illl.M A Odar «le

London, Eng.
Priam Street, B.C.

In connection with all Branch* Ar- 
count» opened with de pool ta of ONE 
I >< >1.1. A It and upwards InUreet paid 
or credited at hicbeat

SAVINGS
DEPARTMENT pel'

steo

BAN ^TORONTOBJ Incorporated
DIRECTORS.

W O Goodebuam. President 
J ll*ND*aaoN, l ut President 
William Stone.
John Macdonald 
Lt.-Col. A. K t'roonBaKAM, 
»*io Gen P 8 Meighbn.
I L Kn^lenaet,
Wm I. Gbab.
Paul J Mvlb*.
A II Vamcoeu .
Two* F. How, Geo Uemnger 
John R. Law*.A niilool Gee

D. C. Grant. CkkJ Impede*.

less.

Head Office : TORONTO, Canada

Reserved Funds, $6,555,306Paid-up Capital, 55,000,000.
Business men are offered in this Bank the satis
factory banking service provided by our complete 

futilities and extensive connections.
nccfcrr. NSW YOnK-N.UMud B.nk ,.l Conimrrm.

CHICAGO-Fil* NMJoiud H.nk
LONDON, Eire- London City end Ml.ll.nd Bank. IJcllcd

THE BANK OF 
NOVA SCOTIA

IT i ,11 1i

Capital Paid-Up

$4,000,000

$4,750,000Rest
INCORPORATED l«lt

is,see.eee.se 
ii.ew.eM.ee 

- ixe.we.eee.ee

Capital - 
Beeerre fund - 
Total Aeieti over

94 Branches In Canada

There is a universal call for 
saving now.

Head Office - - HALIFAX, N.8.
CHARLES ARCHIBALD. PrrcMrat

Gcal. Manager’s Office, TORONTO, Ont.
H. A. RICHARDSON General Manager Start a Savings Account at 

any branch with a 
dollar or more.

Brioches throughout every Province in Cnondn, 
nad In Newfoundland, Jennie, end Cuba

BOSTON CHICAGO NEW YORK
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complete statement of his own and his firm's borrow
ings, including not only demand loans but those 
having fixed maturities. These reports are for the 

_ . —. information of the Money Committee which has
Hankiltû. Snsuranrc onb jfinaitCC charge of the distribution of all funds in New York

at the present time and which is working in close 
„ ,qqi nvtruv co-operation with the Federal Reserve Bank. Thus
Established 1881. Published Every 1 ridav. t,xjsts an agency able at a day s notice to stop

F. Wilson-Snith, Propritior and Managing Editor. completely the first siirr.s of an outburst of specu
lation. Should any firm violate the edict against 
speculation and what is probably equally as true, 
should any firm be suspected of violation -it might 
as well go out of business for the period of the war.

. „ L „. . „ . Its ability to borrow new funds not only would be
Annual Subscription. $3.00 Single Copy. 1 ' s at an end but the banks would find it necessair, most

probably, to call in funds already outstanding. It 
is understood that the books of some commission 
houses have been examined for the purpose of check
ing up on suspicions that they were party to specu- 

(Continued from Front Page). _ lative operations,
dian Board of Grain Supervisors, for all Canadian With all these restrictions there is no intention, 
wheat available for export—in other words for if 8uch a result can be avoided, of limiting trans- 
the surplus production. That guarantee would actions to an extent sufficient to impair the security 
require the Government to take and pay for such markets as an agency for necessary buying and sell- 
grain as is destined for export to the Mother Coun- ing of securities. One of the greatest and most useful 
try or France ; and any grain so paid for by the functions of the New York Stock Exchange is predi- 
Government would absorb home funds. It may eated on the fact that it affords a market place 
lie the case that the early deliveries of grain in the through which stocks and bonds and other financial 
West have been alloted to Canadian millers for instruments may be instantly turned into cash at the 
home consumption purposes. Financial arrange- full market rate. Should its efficiency in this direc- 
ments with Britain being uncompleted, the millers tmn become impaired there would at once arise a 
may have been peimitted to buv for their own strain on credit which it would be difficult to over- 
may nave oeen pe j.,,.ino. thp come. The banks and other lenders, as is well
stages^lf crop mov n” They would thus mal e a known, take as security Stock Exchange collateral at 
stages oi crop moving. # .Jlowed to a safe margin from the ruling price indicated by the
market for the giain, a >n , ' ,d t quotations established by sales on the exchange,
take it all. the Dominion Cnivemment vvouid not I Rnow ,hat if lheir hlBn8 art, not pai(1 the very
lie called limp't'™n.t.p1' A movement moment they are due they can sell through the Stock
perhaps in Octobei, when the I , t , t- Exchange the securities, and receive proceeds prob-
commences, arnuigements may be completed bn ab|y m ^ ()f their !oans. Thus they are fully pre
financing the shipments abroad by means of tected. But if there were any doubt of the market
York exchange. remaining an open and free one there necessarily

The money situation in New \ork romains un w()U|d an immediate and severe restraint upon 
changed. Clearing house banks '"their Satui- loang of thi„ character.
day statement reported a decrease of $18,000,000 ______________________
in excess reserves, bringing the total down to $46.- pu,,, AND p xi’KR INDUSTRY OF CANADA. 
800,000. Loans decreased $14,100,(H¥»; reserve The Dominion Bureau of Statistics has just 
in Federal Reserve Bank decreased $ 1 •>.000,000, compieted a census for 1917 of the pulp and paper 
net demand deposits increased1 $22,000,000, t»ov- industry throughout Canada, and the figures are 
ernment deposits decreased $82,000,000. particularly timely in view of the current discus-

sion on the paper situation.
FINANCIAL SITUATION IN NEW lOKh Altogether the census embraced 80 concerns, 
As an indication that the new War Ixian in the Qf which 31 weer in the manufacture of pulp only, 

United States is absorbing all attention, the financial 26 in the manufacture of paper only, and 23 
market, in common with all branches of business manufacturing both pulp and paper, 
and industry, will be under restraint made necessary The total capital invested in this industry, in- 
by a national campaign to secure a large over sub- c|udjng |and, buildings, machinery, stocks on hand 
scription for the greatest government loan ever and “working" capital, amounted to $186,374,905. 
attempted in any country. Until the loan has been The total number of employees on wages was 
fully subscribed there will be no funds available for 20 685 males and 671 females; on salaries, 1,345 
other purposes. The New York Journal of t om- ma|es and 218 females. The total salary and 
merce says: - wages bill was $20,344,286.

Most Stock Exchange houses are, as a settled The aggregate value of production in 1917 
policy, refusing all large orders even from their egg 248,824. 
most valued clients, except such orders eonti mplate
cash payments or very close to a full cash basis. Britain is now spending $9,305,000,000 a

change must file at the close of business each day a aggregate to $8,160,000,000.

the Chronicle

Office:
406-408 Lake of the Woods Building,

10 St. John Street, Montreal.

MONTREAL, FRIDAY, OCTOBER 4. ISIS

THE GENERAL FINANCIAL SITUATION.
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TRAFFIC RETURNS. I'enadlen Northern Railway.
Week ending 1916
Sept. 7. ... 708.900

668.000 
726.000

1911 Increaae
901,000 186,200
873,900 122,000
916,100 146,900

1917Canadian Faelflc Railway.
715,800
751,300
770,200

Year to date 1916
Aug li .... $73,047,000 (94.623,000 (94,846 000
Week ending 1916
Sept. 7 .... 2.679.000 2.666,000

2,728,000 2.691.000
21 . 2.779,000 2,964,000

1617 1918 Inrreaae
(323,000 

1918 Increaae
3,063 000 387.000
2.916,000 224,000
3,114,000 150,000

11
211917

“The Home Bank Monthly”
The Editor of “The Home Bank Monthly” 
will be pleased to send the current issues of 
the publication, post paid, on application.

Address: “The Home Bank Monthly”
The Home Bank of Canada 

8-10 King St. West,
Toronto

14

Urand Trunk Railway.
Year to date
ing. 11 ... (32.689.209 (41.082,168 ( 46,7141434 (4,632,266
Week ending 
trpl 7........

1914 1917 1913 Increaae

1916 1911 Increaae
992,616 1,346,666 363,923
977.154 1,416,000 437,846

1,336.312 ......................................

1917
1.276,061 

14 ...1.263,629 
1.310,67921 .

Canadian Northern Railway.
Year to dale
Aug. 31 .. (19.907.600 (26471.300 (28.264,600 (1,393,200

1916 1917 1918 Increaae A Copy mailed to your address poet paid

ESTABLISHED 1873
THEBANK OF 

HAMILTON Standard Bank
of CANADA

ESTABLISHED ten

QUARTERLY DIVIDEND NOTICE 
No. 112

Capital (Author!led)
Capital (Paid Up)...
Reaerve and Undivided Profita (3,600,000 

' Total Aaeeta Over

( 6,000,000
3,000,000

64,000,000 NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day lieen declared for the quarter 
ending October 31st, 1918, and that 
the same will be payable at the Head 
Office in this City, and at its branches 
on and after Friday, the 1st day of 
November, 1918, to Shareholders of 
record, the 19th October, 1918.

By Order of the Board,
C. H. BASSON,

General Manager.

Toronto, September 21st, 1918.

Mr John Hendrir, EX.E.&, C.Y.0, J. P. Bril.
Gee. Manager

Money saved now is doubly saved, as it 
will have a greater purchasing power 
later on.
Open a Savings Account with the Bunk 
of Hamilton.

Save while prices are high.

227 McGill Street, 
Montreal

R. L Ellis, 
Manager

HEAD OFFICE :
y 71, LOMBARD ST, LONDON, E.C. 3.

<$o-£i.)
. «156,521,000

25,043,360 
20,000,000 

(December, 1917) 873,489,725
307,333,545

THIS BANK HAS NEARLY 900 OFFICES IN ENGLAND A WALES.
Cakuial and Fantfa Daputwaul : 17, C08NHILL, LONDON. EC 3. Land» Agncy «I Ik lapml kuk rf Canufc.

Thi Agnncy of Foreign and Colonial Banks tn undnrtaknn. 
r_FRENCH AUXILIARY :

LLOYDS BANK (FRANCE) A NATIONAL PROVINCIAL BANK (FRANCE) LIMITED.

LLOYDS BANK LIMITED
CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVE FUND 
DEPOSITS, Ac. 
ADVANCES, Ac. do.
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LAKE OF THE WOOD MILLING COMPANY, was looking forward to a fair year’s business. He 
The annual statement of the Lake of the saK.l,'.T’I, __ .... ... . . .

Woods Milling Company for the year ended Aug- £ Zeitd Rto ourte^TuT^v ust 31st, 1918, presented to the shareholders on ,-ea, °ne„„ me *xPected' ' 11 *.t0
the 2nd instant, shows net profits amounting to ‘ e now harvestingwhat should prove 
$867,914, a new high record for the Company,and 1? * .a r aJ’e™*e crop ,,u5*

«' »2to'i6e "" ^ ,ta •*- intere'.i.tïSSr
■ ASi™.in,br2mr.lwoMjdy rra
ing the preferred dividend, which absorbed $10b,- vear*g business ”
OVU, a balance of $698,914 is available for dis
tribution, which was allocated as follows :—8 per Reference was made to the fact that some 880

year ended 31st August, 1917), ^4'000 ’ cities, and Brigadier-General Meighen, President
off property and goodwill accounts !! W>,0(H>. of the Company, has been at the front since 1914. 
leaving a balance of $346,914, which was carried 
forward to surplus account.

Comparative details of the profit and loss ac
counts for the last three years are as follows :—

3

CONDITIONS AFTER THE WAR.
Some day war industries will find their spe

cial occupation $one. With the end of War, or 
,62y iVA even sooner if Great Britain supplies Tier own

M,vw needs, will come an end to this outlay of war
1*03,914 $515,748 $426,141 munitions which is flowing over the country.

Preferred dividend . ... MS/MO losioou 105,000 Hundreds of thousands of men and women directly
--------  engaged in war work will have to turn to other

oel occupations. Employment must tie found also for
___1... the army of returned soldiers. No doubt many
$153,141 undertakings which have been suspended during

loo.ooo the war will be revived, and many industries which
have lieen handicapped by the war will again 
flourish in full vigor. But while war work will 
end suddenly, the change to a peace basis cannot 

$9*9,135 be completed in a week or a month. There will be 
•loo.ooo a period of transition which will bear hardly upon 

many who have made no provision against unem
ployment, if they are wage-earners, or against the 
trade depression which may ensue on a curtail
ment of expenditure. Canada is too fundamen- 

The balance sheet presents a very strong cash tally sound and too naturally wealthy to be given 
position, due in some measure to system of Gov- a set-back of long duration. Her basic industry, 
emment rationing of millers, which prevents agriculture, will not lie radically affected by a 
heavy investments of resources in stocks of wheat return to peace conditions. But many Canadians, 
and flour, as indicated by the amount held by the particularly in the cities and towns, who are de
company of these items, on August 31st last pending upon war-created prosperity will later 
valued at $669,878, slightly less than half the regret their improvidence if they have saved noth- 
total held a year ago. Accounts receivable, also ing against the trying time ahead, 
in part as a result of the new conditions in the 
trade, show at $660,387, a decrease of $352,000.

Accounts payable amounting to $166,002 are SAVE TO END THE WAR
about $500,000 lower than the previous year.
Cash on hand has jumped from $24,927 to $1,088,- Saying will help shorten the war. It will pro- 
381, supplemented by an investment of $200,000 vide in abundance the things that are essential to 

’ the complete triumph of the Allied armies. In
proportion as the Allies overwhelm Germany with 
men and the weapons of destruction will Victory 
be brought nearer. Obviously a prodigious ex
penditure of money is required, which can come 
only from the savings of the people. For Canada

To fail to
is to run the risk of a further-prolonged war, 
Canadians have no thought of letting up. On the 

$2,409,419 $2,204.570 contrary they are determined to redouble thee 
efforts. This must apply both to fighting abroad 

Mr W. W. Hutchison, vice-president, address- and saving at home. For you it means stH 
ing the shareholders, stated that the company greater saving.

1914.1918. 1917.
$857,914 $669,748

64,000 54,000
Profits ... . 
Boni Interest

$410.748
168,000

$698,914
Common dividend .. .. 252,000 t

$446,914 $242.748
100,000 100.000Written off ... .

$ 53,141 
935,994

$346.914 $142.748
889,136

Surplus.
Previous Surplus.............  831,884

$1,178.798 $1,031.884
200,000 200,000Bond Redemption n/c. ..

Balance of surplus ... $978,798 $831,084 $889,135

•—Provision for 2 years' war tax.

Victory Bonds.
The comparative statement of liquid assets for 

three years is as follows :—
1916.1917.1918.

..............$1,088.380 $ 24.928 $ 80.428Cash.. .
Illlli and oocounta recelv- there is no other source in sight nave

660.387 1,012.764 843.594
1,371,728 1.280,548

able.. .... ...
Wheat, etc., ou hand ... 669.879

$1.418.646



THE LIVERPOOL. MANITOBA
ASSURANCE COMPANY

Liability Guaranteed by THE UVEBPOOL and LONDON and GLOBK Insurance (umpany Limited

Head Office: Cor. Dorchester St. West and Union Ave.» MONTREAL
I DIBBCTOBSi

I>tractor Lewie lalng, Vice-President and Secretary,
nipson, Assistent Secretary.

J. Gardner Thompson. President and Managing 

M. Ckmlhr, M pxandre laraelr A. ti. Deni, K*g. John Kina. Kaq.
Motion Macpherson. Kaq. Mr Frederick Wllhame-Taylor, LL.DJ.C. mmrime i*»i ittunc

The Globe Indemnity Company
ST of Canada

lAkkllll, UaitulMi k, Till: I.IVKBPOOI. k.d IXINDON and I.I.OBK Uiersnc. (omp.n, Umllad

Head Office: 343 Dorchester Street W.. MONTREAL
CASUALTY Iniursnce Inrludlog Accident. Steliae»», Gusrsutee, Burglary 

Employers' I.lkblllty and Automobile

IK
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= FIRE INSURANCE =
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hebt Welch . . AmKoel 1#
Lewie Leèng
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I. Gardner Thompson. IVesi-Ientl
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J. D. Nlmywn, Deputy Aseietant Managerli/jt h «a.

THE CHRONICLE1032 No. 40 Monterai, October 4, 1018

I

.410 TONS OF GOLD
Insurance Company of North America

HAVE BEEN PAID TO 
POLICYHOLDERS BY

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
W* MAINTAIN A DRTAUTMKNT TO AKAMT AUtNT* IN HMTUINO MM AI. BIHEM ITINTBOU.*» OITMIOE. IT TBKBK AUK ANT 

HIT AIMU IN TOI U HEU». WAIT* VS ABOI T THEM. WE MAT BE ABI.K TO BELT ÏOU. IT I» WOBTB TBTINU.

ROBERT HAMPSON & SON, LIMITED MONTREAL

LONDON & LANCASHIRE LIFE Take Your ChoiceAND GKNKUAL ASSURANCE ASSOCIATION
IJMITED

of LONDON. ENGLAND

ESTABLISHED IN CANADA, 1863

We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

ASSETS EXCEED $24,500,000
I u IH KXt TO Eft FOE VAN ADA i

A y O..*, b. H. 8 klâCMieie. EHE. T. BeËBa Bk» AC Pun *•«_
Huw> l« Cuud.: ALEX. BUEKTT

BRANCHES THROUGHOUT THE DOMINION
■EAD omCE FOB CANADA I

LONDON AND lANCASHIRK LIKE BUILDING
164 St. James Street, Montreal, P.Q.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

l*

TO 14 IN TO CANADA
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LlAHILITIKH
Notes in Circulation 
l)ue to Dominion Government .. .. . 
Due to Provincial Governments. . . 
Deposits in Canada, payable on

demand...........................................
Deposits in Canada. payable alter

notice..........................................
Total Deposits of Public in Canada 
De|Nisits elsewhere than in Canada .
Total Deposits other than Govt.......
Deposits and Hal., other Can. Ilka 
Due to Ilka, and Correapta. in G.K.. . 
Due to Hanks A Correapta. elsewhere 

Total Liabilities

1,758,389 + 44,389,008
3,133,644 t 00,121,«01

72»,4M + 7»ll,3»0

I2.973.H27 1 SB, 430,8.17
1.907,93» 25,271,715

585,021 21,247,058

2002130,«80 IH7,o65,H33
85,393.070 87,301,006
22,037.44 4 22,023,309

554,9002117 549,008,051 + 5,837,800

I 014,711 HOT! 992,015,137 + 22,080,728
I 509.018,382 1,MI.0H3.788 + 28,534.504 1,382,587,040 + 12,295,484 + 177.031,302

220124,417 210,000,804 + 4,120,013 180,051.853 + 2.804,93." + 33.472.704
178'),742.799 1,757,087,582 + 32.656,207 1,579,238,738+ 15.100.419 + 210,504.110

8+00,023 9.815,417 - 1.418».,391 8.391,875 - 339.276 + 14,148
3.757,>05 5,158,872 -

20.778,040 24,804,027 +
3,108,483,583 2.127,819,534 f

489,995,259 - 10.854.097 4 «4,911,258

952.581,821 + 23,149,481 + 02,120,014

675,381
2,327,305 + 5,299,075

41,004,049 1,848.211,870 + 20,941,707 + 321,268,707

3,082,024 - 1,494,030 4
21,478.905 -

1.402,567
1.914.013

Capital, et* .
212,180
626.145
299.304

39,79.1.000

16,190 - 
15,900 + 
00,352 - 

933,108 +

111,664,149 + 
113,515,103 + 

7,843,602 4 
Ili2.090.03! 4

1,233
1,180

97,882
3,709,644

111.451.903
114,141,248

7.544,298
202,488,039

111,450.680 + 
114.140,148 + 

7,042,280 - 
198,779.395 +

Capital paid up...................................
Rest.......................................................
Diana to Directors anil their Firme. 
Greatest Circulation in Month..

BEST CARTOON GETS $.V> BOND.
In connection with the coming Victory Loan 

campaign, the Dominion Press News and Feature 
Committee announces a cartoon contest. Artists 
are invited to submit sketches suitable for a two- 
column engraving, which will l»e judged on their 
merits as publicity calculated to assist in the sell
ing of Victory Bonds. The committee offers a 
$50.00 bond of the new issue for the best cartoon. 
A number of cartoons will also lie awarded special 
mention.
the property of the committee and a nominal fee 
will be paid for any that are used in the campaign.

Mr. C. F. Crandall, managing editor of the 
Montreal Star, and the editor of Victory I»an 
National Press News and Feature Service will lie 
the judges.

The contest will close on Octolier 15th, and 
awards will be announced a few days later.

THRIFTLESS DAYS.
We have meatless days, and we ha/e had heat

less days; but there is one kind of a “less" day 
that is the worst of all. It is the Thriftless Day.

Is pay day that kind of a day with you? Well 
start in this week and make it a “more" day. Put 
more money in the savings account if you have 
one, and if you haven't start one; it will make 
more money for you.

Make it a little more next week, and the week 
after, and the week after that. Next year or 
the year after, when war wages decline, you will 
have more to keep you going. And Canada will 
have more; that's the big thing. If you make 
pay day a Thriftless day, you may some day lie 
up against the Moneyless day ! Save something 
from this week’s envelope.

The sketches submitted are to liecome

Ahmets
71,223,228 — 3 1.019,015+* 3,999,150 

120.508.217 - 2,235,447 + 65,748,271
63.320,000 + 3,100.000 + 38.150.000
10.962,867 - 2,044,281 + 8,891,200

....... 4 4,000,000
709,1*11 4 4,550.109

89,278

76,578,200 - 3 1.355.882 «
186.520,172 - 263,084
88,870,0101+ 2,600,000
24,972,038 + 881,429

.........................+ 4,0*1,000
8,768,514 

2.197

75,222,3841 
188,256,488 
91,470.0*1 
25.851,037 
4,000,0:*) 

73,238,661 
5,8+1,902

«Specie .........................................
Dominion Notes.....................
Drpoeit» in Ceitrsl Gold Itesei
Note* of other Ranks................
loans to other Hanks in Canada
< lieouea on other Banks.. ...............
Dr|sieit to secure Note issues.........
llp|KieitB with and balances due from

other Banks in Canada.................
Due from Hanks, etc., in U.K.........
Due from Hanks, etc., elsewhere 
Horn, and Prov. Securities 
Can. Man. Brit., For. A Col. Pub.

Seiuritiee, .....................................
Hhry. and other Bonds ■ ad Stocks.
Total Securities held...........................
Call Loans in Canada 
Call loans outside Canaii,.
Total Call ami Short loans.............
Current loans and Discounts in

Canada............................................
Current Loans ami Discounts outside 
Total Current loans and Discounts 
loans to Dominion Government 
Ixians to Provincial Governments, 
loans to Cities, Towns, etc 
Bank Premises 

Total Assets.

08,682.402 + 
5,750,623

5,648.517
19.740.887
50,058,175

142.483,388

83,007.175 - 
.1.848,099 -

4,083,682 + 
8.298.812' + 

45,735,998 + 
113,744,425 +

255,155,438 - 
57,828,305 - 

4.10.758.108 + 
74.382,762; - 

107,112.836 - 
241,196,598 -

+
808,21078,923 - ■

5,917,101 - 10,632.527
9,973,611 + 4,397,454
8,397.732 + 30,556,323

7.10.61! 
809,548 

8,719,031 
35,26.1,28#

4,810,301 
9,108,300 

54.+15.629 
179,039,711

6,212,071 + 75.989,851
588,088 - 2,573,217

1,052,593 + 100,972,957
172,437 + 2,306,220

20,734,949 - 18,1*15,635
26,562,5121- 15,760,415

170,249.192 - 
58,768.965 - 

377.490,5+1 + 
71,204,351 - 

178,010.625 + 
249,814.978 +

2,910,395 
1,637,557 

o0,711,334 
878,191 

6.567,846 
T ill "17

252.239,013 
56,190.748 

487.409.50: 
73,111.1.171 

160.544.99(1 
234,014,561

6.808,970 + 84,346,599
3,171,03.1 + 14,408,699
3,007,935 + 98,814,298
2,241,558 - 1,007,703

44,894 - 1,904,14.1
49.031 + 12,722,751

147,642 + 2,108,111
23,704,408 + 327,070,221

836 429.070 + 
87,082.847 - 

923,512,517 + 
1,007.763 - 
5,011,228 - 

43,940.170 - 
50,725 312 + 

43,954,236 2.090,390.662 +

15.098,031
1.848.027

10.910.603

905 677.213 + 
9»,702,91»i + 

1,035,380.152 +

2,442.046 + 
.50,589,173 + 
52,954,094 +

920,775.209 
lilt ,551..140 

1,022.320.815

3.107,083 
56 662.931 
53,333.407 

2.423.466.887 2.379,512,651 +

065,037
73,758

378.773
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, AUGUST, 1918
(Compiled by the Chronicle).

Year’s
Movement

Month's
Movement

1917
Month's

Movement
191H

August 31July 31August 31
M7191H1918

ï

+ 
+ +
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I + 
I +



(Al il »Ut Dmmbw, l»l»
The lirgfwt general Insurance Company In ihe werld 

(Al il till Dwmb*. Ul7)
$1,000,000Capital Fully Paid

Fire Premiums 1917, Net.................. $2,896,395
_____  _ 142,130
_____  $3,038,625

Capital Fully Subscribed................. $14,760,000
Capital Paid Up.............-...............-
Life Fund, and Special Trust 

Funds___________________

Interest, Net.
1,475,000 Total Income

........ $5,476,985Funds
Deposit with Dominion Gov’nt
N.B.—In addition to the above there is the further 
guarantee oj the Commercial Union Assurance 
Company Limited, whose Funds exceed 
9169,000,000.

73,045,450
Total Annual Income exceeds........ 67,000,000

169,000,000 
204,667,570

$318,267
Total Funds exceed....................—
Total Fire Losses Paid—........—
Deposit with Dominion Govern

ment_____________ _____ 1,323,333

Applications for Agencies Solicited in Unrepresented Districts
Bead OIBce : CANADIAN BRANCH

BUILDING, - 232-236 St. James Street, • MONTREAL
W. s. JOPLINO, Assistant ManagerI. MtOIEQOI, Manager

PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

FIDELITY (FIRE) UNDERWRITERSPI OF NEW TORE 
HENRY ET ANS, President

Policies assumed halt by the Fldellty-Phealx Fire Insurance Company 
and halt by the Continental Insurance Company

Combined Assets Exceed $56,766,868
HEAD OFFICE FOR CANADA AND NEWFOUNDLAND:

W. E. BALDWIN, Manager. 17 8L John 81 reel, Montreal.XT

A Fire Insurance Policy does not cover
IjOhh or Damage resulting from Explosion, War, Invasion, Insurrection, Riot, Civil 
War, Civil Commotion, Military or Usurped Power. Protection against these 
hazards is provided by a special policy issued by

Nova-Scotia-Fire
UNDERWRITERS AGENCY

PREMIUM RATES MAY BE HAD FROM

McBEAN & HILL, S3$!!£«s®.stnüî! Montreal, Que.

C. R. G JOHNSON, POIRIER & JENNINGS, INC.
BROKERSINSURANCE -AGENTS

II nr. *A<*AMBNT NT*BET
MONTREAL. P.q.

AETNA INMRAMT <X>. OF NABTMMMI 
NT. PAU. I1BE â MARINE INNl *AN«* IX». 
RR.IT1HII Ml ADEEM INMl EANAE tXK. UNITED

Montreal, October 4,1818THE CHRONICLE1034 No. 40
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LAKE OF THE WOODS MILLING COMPANY
LIMITED

Balance Sheet, August 31st, 1918
LIABILITIES

CAPITAL STOCK
( 'ommon—Authorised 
Lew—Unissued..........

$2,100,000.00
400,000.00

$2,100,000.00
1,500,000.00Issued. .. 

Preferred 7% — $3,600,000.00

BONDS $1,000,000 00
100,000.00Six |ier cent., maturing 1923 

IjCks —Iledeeined in 1912. 900,000.00
13,600.00

106,002.02
742,436.27

ACCRUED INTEREST ON BONDS, three months.......................................................................
CONTINgInT RESERVE (including provision for War tax for two years 1917-1918)........

921,938.»
400,000.00

BOND REDEMPTION ACCOUNT...............
SURPLUS ACCOUNT

Balance at 31st August, 1917.........................................
Lees—Appropriation to Bond Redemption Account

$831,883.62
200,000.00

$031,883.52
addProfils from Milling after deducting all expenses of operation and providing

Reserves for Doubtful Accounts, War Taxes and Contmencies $001,520.-.1
Profits from other sources less War Tax ...................................................................
Dividends from Sunset Manufacturing Co., Ltd...................................................... •“"u”

$8.", 014.38 ILESS $ 54.000.00 
105.000.00 
168,000.00

84,000.00 
100,(KM).00

Interest on Bonds for year..........
Dividend Preferred Shares for year
Dividend 8C, on Common Stock for year ....... •••••••• •
Additional Dividend 4ri on Common Stock (from Sunset Mfg.lo.,

Ltd.)........................................................................................................
Written off Property and Good-Will Accounts................................... 611,000.00

346,1114.38
978,797.00

16,860,736.19
INDIRECT LIABILITY /

On Customers’ Paper V ndcr Discount $109,312.05

ASSETS
PROPERTY

Real Estate, Buildings, Machinery, as at 31st August, 1918. 
LESS

Written off—Depreciation..............................................................

$3,183,671.99

50,000.00
$3,133,874.98

HTOC'KS
Keewatin Flour Mills Co., Ltd. Capital Stock 
Sunset Manufacturing Co., Ltd. Capital Stock 
Medicine Hat Milling Co., Ltd. Capital Stock

200,000.00 
50,000 110 
50,000.00

300,00000
181,061.45Advances to Keewatin Flour Mills Co., Ltd

Goodwill, Trade Marks, etc.............................
less -Written off...............................................

$550.000.00
50.000.00

500,000.00
67,352.42

669,878.90
600,387.63

1,088,380.71
200,000.00

StausA WAHEHOt asKqi irxtENT. Omci Fuenitunr. A Kvaee Maiiiineky

Cash on Hand and in Banks....................................................................................................
Victory Loan Bonds..................................................................................................................... 2,685,999.75

$629Ht.736.l9

“wi'K'iw «.d'sniiited the Books and Account, of the Lake of the Woods Milling Comnany . Limited at
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The Trust and Loan Co. WesternOf CANADA

C apital Hubertsked 
Md-ep Capital

Assurance Company
InfHnM le 11*1

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal
ASSETS 86.000,000.00over

LOSSES paid since organization
of Company . . . over 170,000,000.00Prudential Trust Company

UNITED

DI1ECTOBS
W. B. M BIBLE, Preildent and General Manager 

John llu*kln,K.C.,LL.D. 
Kohl. Blekerdlke, HhM) Z.A. Lash, K.C., LL.D. 
Lt. Col. Henry Brock 
Alfred Cooper, (ledw, Hg) Lt. Col. The Hon.

Frederic Nleholli 
Brlg.-Oeneral Sir 

Henry Pellatt, C.V.O 
B. B. Wood

bitty Sofeslt
Traaoler Agent A Hegtetrar 

^■Receiver Eiecutor 
Guardian keetfaee 
^^■( uetodian I

y utilHead Omet

Sir John Alrd
ropUoBtUyI It. Ml It , Raal btatTand I

lneuranee el every kind pieced at 
loweet pœeible retea. Geo. A. Morrow, O.B.E.

B. HAL. BBOWN. President and Gen. Manager H. C. Coi
John H. Pulton, (la W) 
D. B. Hanna 
B. Hay

“I Wish I Had Taken Twice as Much!"
Nothing is more often repeated in lot ten* received 

xnreeeion "1 wish I had taken twice 
ilc I was about it.” When endow- 

dividends or cash settlements art paid, tin* 
assured very often acknowledges the remittance with 
that remark. The truth is very few men take as much 
life insurance as they ran reasonably carry and repen
tance often cornea when additional insurance is not 
|>roeurable. Probably every reader of this pajicr believes 
iu life insurance and carries more or less of it, but one 
should ask himself the question, AM I CARRYING 
AS MUCH INSURANCE AS I CAN AFFORD? If 
t hr policy holders who 
coula read tIn- evidence «*f 
Ixmefieumea, they would make a great effort t « * m<n im 
the amount applied for—and existing policyholders 
would double the amount of their protection. “One 
won! more' ’ : \\ hat income would your present insurance 
yield the Iwneficiary at say 6%?

HEAD OFFICE TORONTOat our office than the e: 
as much insurance whi

THE PROVIDENT
ASSURANCE COMPANY

are now entering the company 
gratified |>olieyholders and

All lines ef

Accidenta, Sickness, 
Liability, Guarantee and 

Automobile Insurance
The Mutual Lite Assurance Co. of Canada

WATERLOO. ONTARIO

Head Office

189 St. James St. - - Montreal
RRPMBINTATIVH WANTED FOB ONTABiO AND 

MABITIMB PBOVINCn

The LIFE AGENTS’ MANUAL
THE CHRONICLE • MONTREAL

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
____  _______________ ENTAEUSBE» 111*

-j Assets over $18,000,000Head Office: HONGKONG
TOTAL ASSETS-Union end Allied Companies, ue.eee.we
FIRE, MARINE AND AUTOMOBILE
Heed Ogle» for Cauda, M Toronto Street, TOBONTO

l.reeral Agent Moa treat. JOSEPH ROW AT Manager for Canada, C. R. DRAYTON

-
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COMMISSION TO AGENTS.
One of the most delicate and difficult questions 

to handle in connection with fire insurance is that 
of commission to agents. The companies feel that 
they are suffering a wrong, when they are obliged 
to pay heavy commissions for an ur.remunerative 
and dangerous business, and the managers are 
consequently venturing to discuss the practicabil
ity of reducing them, and no doubt would 
like to persuade the agent whose services 
they are anxious to retain, that the reduc
tion would be to thçir benefit, because it would 
discourage many agents who have neither exten
sive connections nor special capacity for the busi
ness to remain in the field, and leave it entirely 
to thoroughly trained and trustworthy men. Let 
it be remembered in the first place, that in the 
company’s interests with respect to agents quality 
is more important than quantity.

Although there may be too many agents now, 
there are not too many good ones, and a good agent 
is a vital force in a fire insurance company, and 
an essential element to its prosperity, and in such 
cases the labourer is worthy of his hire, and 
should be paid according to value of services ren
dered, but it is a serious matter to decide what is 
the proper compensation to be allowed to agents, 
and what is the best mode of paying it, while the 
business of insurance if properly conducted, re
quires the same amount of talent and tact needed 
in any other branch of business, still the com
pensation which agents ordinarily receive is larger 
in proportion to the time and labour employed, 
than they could realize in almost any other work 
in which they might be engaged. This item of 
expense has become one of very serious import
ance in the management of companies and needs 
to be curtailed if the business is to yield any pro
fit. However, any improvement in this connection 
can only be attained under united and unanimous 
effort on the part of the companies. When mak
ing the desired reduction, it should be lx>me in 
mind that commission should include all allow
ances made to agents. Competition has largely 
increased because agents have largely in
creased in number. They have increased be
cause the compensation has enabled more to live 
and thrive, than there could had the commissions 
!>een less, and certainly the personnel has not 
improved by the addition of members.

STATE INSURANCE AGAINST DISABILITY.
In his Montreal address last Sunday, Sir Wilfrid 

Laurier mentioned a matter of considerable mo
ment to the insurance fraternity, that of a State 
scheme of disalrility insurance, linked with unem- 
plo' ment insurance and old age pensions. Students 
of the trend of affairs in relation to what may 
be called social insurance have long realized that 
it is only a question of time Iwfore schemes of 
this kind are seriously proposed in Canada. The 
tide of State action in this direction has been 
running strongly in other countries for some 
years, and (to change the metaphor) infection 
easily spreads. While the matter has not yet 
come to a head in Canada, there is probably in 
existence a considerable amount of influential 
support for the idea. This was shown a year ago

when at the Montreal Congress of the Canadian 
Medical Association, the presidential address was 
largely concerned with advocacy of a State scheme 
upon British and German lines, and request was 
made that a committee of the Association be 
appointed to consider the question and possinly 
draft a bill.

Proposals of this kind make a strong appeal, 
necessarily, to humanitarian instincts, the draw
ing power of which it is not wise to underrate. 
Largely, however, the problems involved in these 
schemes and sought to be solved bv this means, 
are strictly practical problems of intelligent ad
ministration, and it is on this side that they come 
most closely to the insurance community. The 
matter is one not so much of the object to be 
gained, but of the methods to be used in attaining 
that object. That the tendency to rapid evolu
tion in social affairs of one kind and another 
brought al>out by the war will have spent its force 
by the war's close, does not seem feasible, the 
probabilities are that it will continue with un
diminished effect, though naturally in new direc
tions suitable to the times, in the years subsequent 
to the war.

The circumstances suggest, therefore, that it 
would not be altogether unwise on the part of in
surance men to clarify their ideas on the subject, 
and make the necessary preparations in order 
that their experience and ideas may be brought 
to bear effectively at the time when these matters 
come into active discussion with a view to decisive 
action. In recent years, underwriters have seen 
their organizations in one branch of the business, 
built up and matured over a long term of years, 
absolutely wiped out in several of the provinces, 
partly because, as it now appears, they were not 
able effectively to make their position clear when 
the first province which initiated this line of 
action took the matter energetically in hand. The 
cause of recent Canadian events in this connection 
suggests that last-minute effort with reference to 
important developments is of little moment, and 
that if underwriters wish to exercise their full in
fluence and capacity for service, in connection with 
the new proposals which are Iwund to be brought 
forward from time to time, they must take as 
much care, and exercise as much patience as those 
who approved the same subject from different 
points of view. If they have any ideas regarding 
the matter of compulsory invalidity insurance, the 
time to begin the education of the public in regard 
to them is the present, and no other.

PROSPERITY THROUGHOUT THE UNITED 
KINGDOM.

Whatever the future may have in store a high 
state of prosperity now exists throughout the 
United Kingdom. Trade and commerce are flour
ishing and money is abundant. It is true the nation 
is spending its capital lavishly, and that sooner or 
later there will be a great revulsion, but our own 
view is that an enormous expansion of commercial 
activity will follow the declaration of peace. The 
whole world is suffering from a shortage of most 
things essential to the comfort, convenience, and 
security of life.—Insurance News.

I



Assets:
$22,022,227.19

Surplus:
$7,426,114.26■

\ Hâw °ii IXnadlan Head Officez

MONTREAL.
I. W. BIN .NIK, Manager

ASSURANCE COMPANY LIMITED
Founded in the Reign of George III

Subscribed Capital - 
Capital Paid Up - - 
Additional Funds - -

- 111,000,000
■ - 1,330,000
- 33,141,356

The Company enjoys the highest 
reputation for prompt and liberal settle
ment of claims and will be glad to receive 
applications for agencies from gentle
men in a position to introduce business.

Heed Office for (feuds:

260 St. James St., MONTREAL
MATTHEW C. MNSUAW, Branch Hausser

Seventy-Five Years Ago
On the first of February, 18*3, The Mutual 

Life of New York issued the first mathematical 
renerve policy ever written by an American 
company.

Having completed its 76th fiscal year on the 
31st December, 1917, the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, its unsurpassed policy 
contracts, its generous dividends, and its great 
body of well satisfied policyholders.

THE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU.

» « * *

For tormt to prnduci «f a (mis addrrts

THE MUTUAL LIFE
INSURANCE COMPANY

OF NtW YORK

34 Naaaau Slreel • • • New York Cily

THE

London Assurance
CORPORATION L’UNION

FIRE INSURANCE COMPANY, LimitedOF ENGLAND.
ft.tahll.hrd II» Head Office: PAIÎ8, France.

#2,000,000.00
Miwvairai at notai, enurn a. o. in*

- - | 1,141,8» 
- - 11,417,41*

Head Office for Canads - MONTREAL
». a Dm EOT, ». a. «OUJEÏ, Mat Mara,.,,

Capital fully subscribed
1* p. r. paid-up

Fire and General Reserve Funds .'>,949,000.00 
Available Balance from Profit 

and Loss Account
Net Premiums in 1917............... 6,136,055.28
Total lapses paid to 31 Dec.,

CAPITAL PAID UP - - - 
TOTAL CA8H ASSETS - -

113,266.81

104.117,000.001917

The Life Agent’s Manual
Published by The Chronicle, Montreal

Canadian Branch:
LEWIS BUILDING, 17 St.John St, MONTREAL

Naai4« Nr Oft tard, i MAtIBICE PEEBAND.

CANADA PERMANENT MORTGAGE CORPORATION
rf i Toronto Mthkmt. TORONTO

- gs. w.wa.se
Khtari.irhrd IHM.

PAlD-t'P CAPITAL - KRNKIVI pi NO (Rarnatf) - .... s.ssa.ew.w
IN APPROPRIATED PROFITS .... It7,»77.4l
CAPITAL AND Hl'RPLt'M - 
INI ENTRENT* -

- gtl.447.e77.41
- WI.U7.MI.M7

A T_.. —X —— Inuaatmant —The Bond» iwued by thi, Corporation are a high-clsaa security in 
FN I rUllBB ' n »C8IIIIOil l. which Kiecutors and Trustees are authorised by law to invest 

ey bear sn attractive rate ol interest, and may be had for any sum desired from one hundred 
Both interest and principal may be made to become due at such dates as best suit suit the con-

Truat Funds. Th 
dollars upwards, 
venienre of the investor.

?
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Chester street, the latter known to tourists and the 
public generally as one of the most beautiful 
church edifices on the Continent.

Within a stone's throw are all the principal rail
way stations of the various companies, so that th<» 
Sun Life Head Offices will be seen by any tourist 
entering the Metropolitan City of Canada. 

Externally the structure is an ornament to 
, . . . , ., . . , . Montreal, in addition to being probably one of the
branch a much larger surplus than claimed in its fjneat insurance buildings on the Continent, inter
annual report. The examination, which was made 
as of December 31, 1917, gives the total admitted 
assets on that date as $9,316,771 and the liabilities 
aggregating $6,456,106, leaving a surplus to 
policyholders of $2,861,664, which is some $1,518,- 
056 larger than the surplus claimed by the com
pany in its annual report. Mr. Charles H. Neely, According to the Provincial Fire Marshals report, 
well ktiown in Canada, is general manager for the the fire insurance losses in the Province of Ontario 
United States. for the first eight months of this year amounted to

$7,357,996, compared with $4,891,120 for same 
period in 1917, an increase of slightly over 50 per 
cent. The number of fires occurring are reported as 
being 7,069 for the first eight months as against 
5,691 for the same period last year.

OCEAN ACCIDENT & GUARANTEE 
CORPORATION.

The examination of the United States branch of 
the Ocean Accident & Guarantee Corporation by 
the New York Insurance Department has been 
completed, and the report, besides "showing the 
corporation’s affairs being well managed, and in 
excellent financial condition, gives the American

nally it is spacious, well equipped, with many ex
ceptional features, indicating a distinct advance in 
office building construction.

ONTARIO INSURANCE LOSSES HEAVIER

METROPOLITAN LIFE TO TAKE TWENTY- 
FIVE MILLIONS.

Of Fourth Liberty Loan—Twenty Millions in 
New York District.

The subscription of the Metropolitan Life Insur
ance Company for the Fourth Liberty Loan bonds 
amounts to $25,000,000. Of this, $20,000,000 are 
in New York and $5,000,0(8) in various other cities 
of the U. S.

(BrcatAmmcan
3nstiraitrr Company

jNnu^IwiTHE CANADA FOOD BOARD SAYS.
Your job is to grub stake this world. That is 

what you are up against, and it is quite a job. You 
can do it. You have done it for four years, and 
what was done then can lie duplicated.

There is no such a thing as a food surplus in 
this world. The universe is living from hand to 
mouth as probably never tiefore in its history.

The stocks of food have been wiped out, and the 
producers have been taken from the land in large 
numbers. The call to those remaining is much 
louder than ever before. It is more insistent, and 
its demands must lie heeded.

The full dinner pail is but a memory for mil
lions on this earth. It can lie filled sufficiently 
to keep life going, but it can only lie filled by you. 
It can’t be done in Europe. It must lie done here.

Not until the Hun is hammered into submission, 
not until peace is declared, and commerce resumes 
its wonted way can we let up for a minute.

Get the tractors on the land. Keep them work
ing day and night. Turn over more acres of 
land.

This can be done. You have the patriotism, 
the courage, and the heroism to do it.

PLOUGH.

INCORPORATED - 1872

PAID FOR LOSSES

$96,971,238.06
STATEMENT. JANUARY UT. 1918 

CAPITAL
authorizeo.eueecmeib and paid-up

$2,000,000.00
RESERVE FOR ALL OTHER LIABILITIES

12,927.269.91
NET SURPLUS

8,527.719.31
ASSETS

23.454,989.22
THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 31ST. 1917

HAD THE SECURITIES BEEN TAKEN AT THE VALUES 
AUTHORIZED BY THE NATIONAL CONVENTION OF STATE 
INSURANCE COMMISSIONERS THE ASSETS AND SURPLUS 
WOULD EACH BE INCREASED BY 82.321 032.QO

SUN LIFE NEW HEAD OFFICE.
The new Sun Life head office building located 

on Metcalfe street, facing Dominion Square in this 
city, is now occupied by the company. In select
ing a site worthy of this great Canadian institu
tion, the directors exercised considerable wisdom 
in their choice of location, situated as it is in the 
very centre of the uptown business section of 
Montreal, facing the famous Windsor Hotel on 
Dominion Square and St. James Cathedral on Dor-

Home Office, One Liberty Street 
New York City

Agenda* Throughout the United State* and Canada
Ml SPHY. LOVF, HAMILTON 

A BAS4 0M. A*#eie 
|L»miHi«w Basil BwiHie*

BSINHABT * EVANS, Af.u 
* Seereeeel Hi reel 

Meet reel. Qeebee Oeleiie

WILLIAM BOBINH. Seel. •< Ateeciee
Deeie.ee Seek BeiUiel

Tereete, Oelerie
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LONDON &
LANCASHIRE
FIRE

TlMlTO
mm

i ia &{
Ï

INSURANCE. COMPANY
LIMITED'

Security $36,000,000
riUONAL AVCIDILNT 

NK1MM | 
F1DMJTY OPOABIO

PLATE GLAM#
Al TOM OKI I t 

mWPAI, UAWLItl
ONTARIO AND NORTH WEST BRANCH

IS Blrhuiond Hired, Hill. TO BON TO

Head Office: TORONTO.
Htrwl. Quebec, SI Hi. Peter Street.

PROVINCE OF QUEBEC BRANCH
ISS HI. Semes HI.. Cur. HI. John St., MONTBEAL Montreal, IS4 St. J

Mount Royal Assurance Company
Surplus and Reserves, $970,499 Total Funds, $1,199,903 

Total Losses paid $2,224,512
Agetiratiuna for Agenda, Inrited

HEAD OFFICE MONTREAL

P. J. PERRIN and J. R MACDONALD, Joint Manager*

Ætna Insurance Company
Eatablluhed In fined» 18*1

Union Assurance Society, Ltd.
OP LONDON, ENGLAND 

(Pire Insurance el nee A.D. 1714)

Ætna Fire Underwriters Agency CANADA SBANC'H. MONTREAL
T. L. MOBB1RBY, Raw,tent Menacer.

Of Ætna Insurance Co., Hartford, Conn.
Applications for Agencies Invited

J. B. HI «.MW. H perlai Agent. WATKBLOO, Out.
J. B. STRWABT. Spertal Agent. M Toronte Street, 

TOB4INTO, Out.
B. LONG. Special Agent. 71 Ihnada Ufe Bldg., CAM* AB Y, AIU.

NOBTH wmr BBANCM. WINNIPEG
THOR. BBVt E. Branch Manager.

Agencies throughout the Dominion.

The Law Union & Rock
INSCBANC* CO. LIMITED. LONDON. Pounded lu titt

EXCELSIOR Assets Exceed - $48,500,000.00
or* IIUM.M, In.wted I. Canada.LIFE

A Strong Canadian Cempany
J. J. Bobir hand. Provincial Inspector

MONTBEAL TBI’ST SI IIJHNG, II Place d* Armen, MONTERAI.

INMBANCF. COMPANY PIBB and ACCIDENT B1ABA accepted.
Canadian Head Office: S7 Bearer BaU HUI, 

MONTBEAL
Agents wanted la unrepresented towns la Canada.

W D. Aikbn. Superintendent, J. B. B. DICEAOM 
Canadian Manager.

INSURANCE SALESMEN, ATTENTION !
»> hat, ana or Iwo rh.irr raraariei In WeNlern OaUrle aw.lllnl Dl.lrlcl Manager». far man af rhararlrr and Ability. If 

*1* • aredurllta warkar. and would Ilka la lm,ro.p your paillon, write, .tiling eiperienre.etr.. to
H. A. KEN TV, Superintendent al Agendas,

THE CONTINENTAL LSFE INSURANCE CO.
TORONTO, Ont.GEORGE B. WOODS, PrvaldteL CHAS. H. FULLER, Secretary.



Equitable
rQMutual in Principal and Practice 

Impregnable in StrengthQ
Enterprising, Conservative Management'

Comprehensive, Adaptible Policies 

Low Mortality Rate 

Prompt Payment of Death Claims

'"P Efficient Service to Policyholders T
Training and Education for Agents

A A satisfied constituency gained by Fifty- ^ 
x x eight years of public service.

These are some oj the advantages enjoyed 
by representatives oj BB m touiniit nit issu* soeim

1 or TH* IMTKll STATES J ^

Equitable

l For agency openings address :
W. E. Taylor, Second Vlce-Pn-sldent

WANTED
OFFICIAL FOR ACCIDENT BUSINESS.
A British Company of long standing, doing 

a composite business, is about to enter Can
ada and seeks the services of a gentlemen 
competent to organize and superintend the 
Accident branch of the business. Applica
tions in confidence, stating experience, quali
fications and remuneration expected to be 
made in writing to:

L., c/o The Chronicle.

WANiED
A leading Fire Insurance Company re

quires the services of an experienced Office 
official for an important position. Apply, in 
first instance, stating experience and salary 
required to OFFICE,

cjo The Chronicle, 
Montreal.

PERSONALS.
Mr. Edmund T. Higgs, Charlottetown, P.E.I., 

was a visitor to The Chronicle Office this week. 
Mr. Higgs represents the Palatine and other 
portant companies. He states that the harvest 
for 1918 is the best in the history of his province.

im-
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WANTED
Chief Çlerk for a Tariff Fire Insurance 

Co. Must lx fully qualified and able to 
speak both languages and furnish A1 refer
ences. All applications treated confiden- 
tially. Address :

CHIEF CLERK,
c/o The Chronicle.

Montreal.*1

WANTED
By a leading Fire Insurance Company, an 

experienced Mapping Clerk. Address,
R. M. A.,

c/o The Chronicle, Montreal.

WANTED
Claims Adjuster and Inspector by Casual

ty Insurance Company, for Montreal and 
Province of Queliec. Address,

C. A. I.,
c/o The Chronicle, Montreal.

WANTED
Young man, with knowledge of Plate 

Glass Insurance, by a leading Plate Glass In
surance Co. Apply, stating where employed 
at present and salary expected to 

PLATE GLASS, 
c|o The Chronicle,

Montreal.

WANTED
Casualty man for Saskatchewan to take 

charge of Department and develop business 
of well established General Agency Finn. 
Good opportunity for first-class man. 
Address CASUALTY,

c|o The Chronicle,
Montreal.

WANTED
Boy for Fire Insurance Office ; no previous 

experience required, but must write a good 
hand. Apply to

BOY,
c|o The Chronicle, 

Montreal.

I—
IH
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Finit Brlclfth Iniunnrr Company KitohUihed In CmdiTHE BRITISH AMERICA 
ASSURANCE COMPANY

À.D. BAM

Phoenix Assurance Co. Limited
imh«m M OF LONDON, ENGLAND (Founded 17**)

FIRE LIFE
•M.MO.MO.MFire, Marine, Hail and 

Automobile Insurance
HEAD OFFICE: TORONTO

Reliable Progressive
$3,500,000.00

$43,000,000.00

TOTAL EKKOI Vi'KN, over.....................................
LOHNRN PAID .......................................................
IIKPONITN with Federal Government and

Inventmeolm In Vanada, for nerorlty el 
('anadlan polir $ holder» only, exceed

AUKNTN WA.MTKD IN DOTH BBANCBK9. Apply to 

R. Marl). PATERSON,
J. B. PATERSON.

100 St. Francois Xavier Street - MONTREAL

Old lAssets over 
Losses paid since organisation 

over
Dnarroasi

w. a. MBKLB. miMm
S.a John Alan 
H of liiranamaa.
Le.-Cot- Hknbt Ha
At--------- "2------------, —
H C. Com
Jarnu H. Fulton, New York. 
B Hat
Jown Hoaaiw, K.C . LL.D.

Z. A. I on, K.C . 1.1. D Established 1896

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up *1,250.000 Assets *3,185,605

Montreal
Gan. A. Moaaow. O B B
l.i. Col. me How. Fasonaic

Haiti -tin*. Sta Hi
C.V.O

B. K Wood.

it Pbllatt.

B. r. GABEOW^JOHN AIM I
Awl. Un. Man.

W. B. MCTBI.l
Free, and Une. Man.

THOMAS F. DOBBIN, Resident Manager 
MONTREAL .4 geste Wanted in Unrepresented Districts.

Minilrri for (’snide:

Montreal Agencies Limited, Montreal
NORWICH UNION 

FIRE INSURANCE 
SOCIETY, Limited MTABUAHED IMA.

In lark Underwriters IpcyIN1VBA1M1 lOAIXST

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Claw
A. A J. H. STODDART

New York100 Will lam Streetii.drra wintsd roe tbs iciiaain
Head OIBce for Canada, • - TORONTO
Head Offlce for Province of Qaebec, MONTREAL

P. A. TANK KB, Branch Manager.

Provincial Agents
Jotn Wn. Mouon 

A Boanat Y. Htmma 
Montroal, Qua. 

Writs à Calxin flt John, AM 
Aras A Bona.

St Jokna, NtJd.

M immV.^VTL^UBlLTON

Toronto, Oat 
HAMWOHD a N ANTON,

Whudpw. Man . jTirll A Co. 
Halifax. N S.

Alts»

A. ». ISMFOil

T. D. RICHARDSON, Supt. for Caaids
TORONTOTHE GENERAL FIRE INSURANCE COMPANY 

OF PARIS, FRANCE
WI BFLI'W TO FOUV

1er Canada.THOMAS F. DOBBIN. 
BDMVND FOSTER, f of

SUN INSURANCE
OFFICE

MONTREALBuilding. SL Jotw Street, •
AppatraUnne 9m Qirndn A

Lewto A. D.
me

Bead umrei Threadnredle St., London, Cog.
THE NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE

ÿmrëvsefWwti*

THE OLDEST INSURANCE 
OFFICE IN THE WORLDcirrial 7.411 JW 

I.117.111
LYMAN BOOTU Wellington St. f ut 

TOBONTO. Oil.
i. K. Vt Hint. (.rr.nl Minigrr 

I. A. Blwdr.u. km. Minier L. C. VilW, U«rerlor
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Fire at Bathurst, N.B. On Sept. 30th, a fire 
lift* near Whitby. Ont. On Sept. 27th, a fire destroyed the dwelling of A. J. Melanson, Bathurst, 

destroyed three large barns on one of R. J. Fleming’s N.B. Insured in the North America, $750. loss 
farms about three miles wcs of Whitby, entailing total, 
the loss of about $15,000 worth of property.. The —
blaze originated from an engine which was being
used to grind Corn in the main barn, a structure Hre at Thetford Mines, P,(J. On the 1st 
of about 120 feet by 80 feet in size. The loss included instant, a firejdestroved the dwelling of A. Grenier, 
three thousand bushels of grain and several head Thetford Mines. Two daughters of Mr. Grenier 
of valuable stock. perished in the flames.

CANADIAN KIRK RECORD

Eire at London, Ont. On Sept. 24th a fire 
occurred in the Cooperage building of the ,D. S. 
Perrin Biscuit & Candy Co., London, Ont. Loss 
about $8,000.

BEST POEM GETS $50 BOND.
The Dominion Press News and Feature Commit

tee of the Victory Loan 1918 organization an-Klre at Montreal West. On Sept. 27th, a fire 
broke out in the cattle barn of the Elmhurst Dairy "ounces a poem contest in connection with the 
Co., Montreal West. The bam was gutted in seven coming campaign. Canadians with poetical talent 
or eight minutes after the fire started, according to are invited to submit offerings not exceeding 200 
the statement of Mr. Trenholme, proprietor. About 
tight or nine head of cattle and two horses were lost,
and about 250 tons of hay destroyed. Insurance as H
follows: On Building Phoenix of Ixindon, $2,000; dians to buy Victory Bonds. A prize of a $50.00 
Royal $2,000; Atlas $2,000; Northern $2,000; ixind of the new issue will lie awarded for the best 
Union $2,000. Total $10,000 Is»s total. On Con- submitted. The next I test 24 will I* award-
ffi? $iw7nNXort1er^$80(H); Union X Total *djpecial mention and $5.00 will be paid for those 

$12,00a On Hay Phoenix of Dindon $2,000. which the committee decides to use in the course 
Hartford $9,000. On Horses Phoe- of the campaign. Professor M. W. Wallace, of

■

words, which will lie judged largely on their effec
tiveness as publicity designed to persuade Cana-

On Cattle
nix of Dindon, $1,000. Insurance loss about $16,(KM), the Toronto University, and the editor of Victory 
Property loss about $30,000. Loan National Press News and Feature Service

Fire at W innipeg On Sept. 28th a fire occurred will be the judges, 
on the premises of C. S. Judson & Co. Ltd., farm The committee offers to supply information con- 
implements &c., Winnipeg. The loss is stated to cernjng the urgency of the situation necessitating 
be serious. the coming loan, to all contestants who may apply

Fire at Torontc-On Sept. 28th. a fire occurred to the committee’s office, 18 King Street West,

I:--”1' - ™*

EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

FIRE and MARINE
Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal

Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEEDYORK, ENGLANDESTAI. 18*4

.Every denrription of property ineurvd. lArse limite.
Th# Yorkshire he the FIRST COMPANY. Ileeneed by the FEDERAL GOVERNMENT. U treeehet 
Uve Stock Ineurenee in Cenndn.

ACCIDENT .. Peroonel Arddeot. Enpleyete'. Automobile, Teeme. Generel IJnbUlly. end Ploie Olene.

Canadien Mnnuet.
P. M. WICKHAM. Montreal

FIRE.....................
LIVE STOCK

Hon. Alponee Racine 
A lei. L. Mac l.nur in. Eh.

/ Hon. C. J. Doherty 
\ C. M lleewerth. Eh.

CANADIAN 
DIRECTORS

APPLICATIONS FOB AGENCIES are invited from reeponaible persona.
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Assurance Corporation, Limited
of NDOH, England

Transacts
At TOM OKI LF. INHMAMT

rose ring ACCIDENT, PBOPOITY, DAMAGE, COLLISIOH, 
and TBANNPOBTATION 

PEBAONAI. ACCIDENT, HEALTH, IJABILITY,
KLKVATOB, FIDELITY M ABAVTIL

U4 PIBE INftt'BANC'E

FI BE, THEFT

Stands First
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlements.

FASSUNI.FS and IKIIOIIT 
COSTBACT KOMIS

} Temple Building 
) Lewis Building

TORONTO. ONT. 
MONTREAL, QUE.

!Ofllrrcf :
CHARLES W. I. WOODLAND,

General Manager for Canada and Newfoundland. 
JOHN JENHINK, Fire Manager.

APPLICATIONS FOB AGENCIES INVITED

g k
I

Æjm TRANSACTS :
Personal Accident 

Sickness
Liability \ah km.\

Fidelity Guarantee

Automobile
Burglary

Postal
O

? £y
9 HEAD OFFICE: 302 St. Jsme* Street, MONTREAL

f. J. J. NTABK, Ornerai Manager 

C. H. McFidytn A Ce., Limited, General Agents 
Peris Building, Winnipeg, Man.

*OA aftf CASUS^

AUTOMOBILE INSURANCE
A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION Is what the 
public demands.

The “OCEAN" can meet these requirements under one contract
Branch Offlre: MERCHANTS BANK BUILDING, MONTREAL

»
an

cctucnt & 
(5 uar an tee 
(fonSuratnm

ABTBlR URB, a. GOBDON WARING, 
Inspector, Automobile DepartSuperintendent.N

Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS:
SICKNESSThe Oldest and 

Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHERS. Gnttal J/augrr
TORONTO

E. ROBERTS, ileMgrf
Wl. LEWIS BVIUMNU, MONTERAI

IrsaeheAi WINNIPEG CALGABT VANCOUVER
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