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GREAT BRITAIN’S BURDEN.

The immense financial burden which Great
Britain is shouldering in the fight for the ireedom
of civilisation, would stagger any nation less richly
endowed with accumulated wealth and  liguid
resources.  Consider the significance of the figures
which Mr. Asquith gave in a recent speech in the
House of Commons. He asked for a credit of
&185,000,000, bringing the total sum required [or
war expenditure up to March 31st to no less than
$1,810,000,000. This is in addition to the ordinary
supply which had been voted before the war.  The
details, as summarised by the London Economist,
show that there will have been expended during
the financial yvear which ends on March 31, $1,375,
000,000 on the army and navy, besides the Sj00,
000,000 granted before the war. Of the remaining
$435,000,000, a sum of $190,000,000 represents

advances for war expenditure made to the self-
governing Dominions, Crown Colonies, and Pro
tectorates. There have also been advances to

Belgium of $50,000,000, and to Serbia $4,000,000,
and further advances are to be made to these two
countries. The balance of $160,000,000 is required
for ‘‘miscellancous services.”

* . -

The average expenditure on the war up to Mar h
31st is seven millions and a half a day, and a new
vote of credit of $1,250,000,000 will, it is estimated,
finance the war and all other expenditure to the
end of the second week in July, a little over three
months. The war, therefore, is growing increasing
ly costly. From April 1st the war will cost Great
Britain $8,500,-000 a day, and the aggregate of army
and navy services will have reached the figure of
$9,500,000 a day. Itis, in fact, said Mr. Asquith,
necessary to calculate an establishment charge of
ten million dollars a day. This compares with a daily
expenditure on the navy and army in peace time
oi only eleven hundred thousand dollars.

- . -

These figures, of course, are far in excess of
anvthing previously known in British  history.

I'he French wars from 1793 to 181§ cost only |
$350,000,000; |

$4,155,000,000; the Crimean war,
the South African war, $1,055,000,000, But during
the last century the increase of wealth has been
so immense that probably the present burden
can be more casily borne than that of the French
wars of a century ago. Still the burden, translated
into terms of taxation, is no light one.

T R

Wealthy |

men in England are now paying up ot 25 per cent

of their incomes in income tax alone; the poor man

is paving another cent for every drinkHf beer and three
cents for every half pound of tea his wife buvs
And the end of this taxation is not vet. Mr
Llovd Ceorge intimated some time ago that he
was considering wavs and means of further taxation,
and by the time that the end of the war is well
in sight it is probable enough that a scale of British
taxation will have been quictly put in foree and
as quictly acquiesced in, the proportions of which
had they been mooted a vear ago, would have been
regarded as sheer madnes
* *

And the burden will continue long after the war
is finished.  What  heghts  the  British  national
debt will have reached by the end of the war, it
is impossible at present to say; and there will be
the long continuing expenses ol pensions to widows,
orphans, and others. Moreover the war will mean
the death or maiming so as to render them only
partially productive, of several hundred thousand
men who, had the war not taken place, would
have been wealth producers. So that the new
burden of taxation will fall upon a relatively
impoverished community —impoy erished by the lack
of its human means to produce wealth as much as
by its actual losses of wealth in incomes diminished
and  businesses ruined through the ontbreak of
war. e

The burden will be borne, not cheerfully  or
gladly  that is not the Englishman's way but with
fortitude and with the same grim determination
as is now being shown in the conduct of the war
to see the thing through, cost what it may. In
many ways, probably, the after financial effects
of the war will be more difficult to live through
than the present. After the first burst of renewed
activity, it is probable enough that there will be
a lapse into a period of poor trade, and while this
continues, patience with the heavy taxation that
must continue whether trade be good or bad will
be tried to the utmost. To a certain extent, also,
there will be the phenomenon of increased taxation
in Canada. It is clear that the obligations which
have been entered into by the Dominion Govern-
ment will involve continuing taxation on a higher
scale than that which has hitherto been in force.
The financial outlook after the war is at present
obscure, but one thing is certain.  There will have
to be steady and persistent economy, and a willing-
ness to do without superfluities such as the world
has never seen in modern days.
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FINANCE OF THE WEEK.

It was announced on Wednesday that the Bank
of Montreal, acting as the financial agents of the
Dominion Government, have underwritten in Lon
don, for issue to-day, a new Dominion Government
loan of L5,000,000 to be issued in 4'z p.c
redeemable after May and
May 1st, 1925, the price of issue being 99!

bhonds,
1st, 1920, maturing
This
loan is the first public financing of the Canadian
Government in London since the outbreak of war,
and is issued under the authorization of the Appro
priation Act, Statutes of Canada, 1914, chapter
59, which was to provide for capital expenditure
upon undertakings under contract, including the
terminals and works at Halifax, St. John and
other ports; for the construction of the Welland
ship canal; for the deepening of the St. Lawrence
ship channel and for other capital outlays.

The the loan are attractive to the
London market under present circumstances, and
it may be anticipated that the loan will be a
success. Recently, it is interesting to note, Queens:
land entered the London market with a similar
issuc of bonds, but to an amount of £11,7
and at a price of 99.

New South
5-year
scribed.

terms  of

28,000
I'his issue, as also an earlier
Wales issue of £2,000,000 4'2 p.c.
debentures at o'z, was largely over-sub-

The securing of these funds should have
an important effect here in allowing the continuance
of public works begun prior to the war and at present
unfinished.

SHELLS FOR RUSSIA.

The announcement that the Canadian Car and
Foundry Company has secured a very large order
for shells from the Russian Government is a favour-
able development, following a long campaign by the
Company for foreign business. 1f suitable arrangc-
ments can be made to that end, apparently the
work of 1aaking these shells will be widely distributed
among the numerous firms who have lately turned
their attention to this temporary industry, and

N R oS TR
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some of it turned over to firms in the United States.
| This large order will undoubtedly bhe of  benefit
‘!in tiding the industrial
| though some of the manufacturers complain that
| profits upon shell manufacture are on a v

over mterregnum  here,

ryv modest
| scale

The order may possibly also be useful indirecting
attention to the possibilities of Russia as a ficld
for certain lines of Canadian manufactures after
the war. The impression well  founded
that following the war, there will be in Russia an
era of immense industrial development, not dis
similar in character to that which took place in
Canada between 1900 and 1910, necessitating the
importation of large of
equipment and supplics of all kinds.

seems

amounts forcign-made

SToCK Excuance Minimuy PRICES.

Complaints are again heard locally of the action
of the Canadian Stock Exchange committees in
maintaining the minimum prices of representative
securities at too high a level.  While a number of
Canadian industrial concerns have passed or re-
duced dividends since the end of July, the minimum
prices fixed for these stocks have not been reduced
correspondingly.  This policy contrasted un-
favourably with that of the New York Stock Exe
change, where, as in the case of United States
Steel common, the official minimums been
reduced  following the reduction  and  eventual
passing of the dividend. The latter policy results
in the keeping open of the market for holders
requiring to scll, while the Canadian policy, it is
said, holders realising.  The minimum
prices, a Canadian correspondent of a New York
daily writes, are supposed to regulate the margins in
case of bank loans, and perhaps some of the brokers
would find that their collateral did not represent the
full 20 per cent. over and above the loans, if the
minimum prices of representative stocks were re-
duced to the point of permitting real buying and
selling.  Again, perhaps some firms would be forced
to show liabilities in excess of asscts, if stocks were

is

have

prevents

put in at actual valuations. In this way some un
comfortable facts which have lately developed are
not as yet officially recognized; but everyone knows
that the banks have registered special marks against
the loans which are unable to provide the required
margin without putting in the security at prices
Whigher than are warranted, and when statements of
position come in, they will make their own valua-
tions and adjustments based on the prices which
they, think should obtain for the stocks of uncertain
value.
Meantime

there seems no  good why
holders requiring to realise should not negotiate
privately the sale of their holdings at less than the
minimum prices, and this is undoubtedly being

i done in many cases.

reason
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The Bankof British
North America

Incorporated by Royal Charter

The Court of Directors hereby
give notice that a dividend of 4o shillings
per share, less Income Tax, will be paid
on the 3rd April next to the Proprictors
of Shares registered in the Dominion of
Canada, being at the rate of 8 per cent
per annum for the year ending joth
November last.

The Dividend will be paid at
the rate of exchange current on the 3rd
day of April next to be fixed by the
Managers.

No transfers can be made
between the 20th inst. inclusive and the
1st. prox. inclusive as the books must be

closed during that period.
By order of the Court,

JACKSON DODDS,

Secretary.

l No. 5, Gracechurch Street
Lonpon, E. C.

2nd March, 1915.
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Tui Likg CoMpANIES' CASE.

The first round of the test case which is being
fought by the Canadian life insurance companics
in the Province of Ontario on the question of pro-
vincial taxation of insurance premiums, has gone
against the companies. Justice Middleton finds
that the mode of assessment provided is not ultra
vires of the Province, as contended by the com-
panies. This decision, we understand, will in all
probability be appealed against. ‘The companics
have taken this matter up with a view to a settle-
ment in its legal aspects once and for all.

CANADIAN-WEST INDIAN BANKING.

Apropos of the establishment of a Canadian
branch of the Colonial Bank, of London and the
West Indies, it is interesting to note that the
National City Bank of New York proposes to enter
the West Indian field. ‘The matter is apparently
not yet settled but the probabilities point to the
step being taken. In view of the fact that both
the Royal Bank and the Bank of Nova Scotia are
strongly represented in the West Indies, the course
of events will be watched with interest here. Various
American corporations, particularly the United
Fruit Company and the Tobacco Trust, have very
large West Indian interests and presumably the
New York bankers are figuring on a support of
home industries by the Americans engaged in West
Indian trade.

e ——

GREAT BRITAIN'S EMERGENCY CURRENCY.

The British emergency note issue which came into
existence at the beginning of the war has now reached
a total in notes outstanding of about £36,000,000.
Against this note issue the Government has sct
aside a gold reserve of £27,500,000, in addition to
the backing of securities given by the banks which
take out the notes. This gold reserve now amounts
to 75 per cent. of the paper issued, and it is expected
that the accumulation of gold for this purpose
will now be stopped unless there should be an ex-
pansion in the note issue.

It may be remembered that these notes were
issued by the Government, not by the Bank of
England, but they are convertible into goid at
the Bank of England on presentation. It is in-
teresting to observe that the war has apparently
made room for £36,000,000 of fresh currency in
the country, seeing that there has been no special
squeezing of gold out of the pockets of the public
into the banks. The formation of a huge new
army is probably tae principal explanation of this
economic movement.

———————————————
e —

Mr. F. Norrie Miller, general manager of the

THE CHRONICLE.

General Accident, Fire & Life Assurance Company,
of Perth, Scotland, and Mr. James Simpson, a !
director, sailed from New York for home Saturday.
Mr. H. E. Southam, formerly manager of the
liability department, who is at present in England,
has been appointed an assistant United States |
manager.

e S

No. 13. 353
GOVERNMENT COMPENSATION
SCHEME IN NOVA SCOTIA.
The bad example set by the Province of Ontatio

in the establishment of a (Government-administered
scheme of workmen's compensation is being quickly

followed. It seems that the government of Nova
Scotia has taken the Ontario  Act whole and

is now engaged in the task of jamming it through
the legislature. Nobody has asked for the new
legislation, and Nova Seotia already has in foree a
modern Workmen's Compensation Act, which came
into force no longer ago than 1911. However, the due
date for a provincial election is next year, and the Pro-
vincial Government, hunting after a good election
cry, apparently decided that workmen's compensation
was the very thing. Judging by the events of the last
few weeks, the Government have simply swallowed
the Ontario Act just as it is without any attempt to
understand either the subject of workmen's com-
pensation or the cventualities to which the province
may be subjected through the adoption of the
Ontario Act. The bill, got out in a prodigious
hurry, has already passed its second reading and
is now beforc a committec. Rumour says that
the Government intends to put it. through the
legislature and then suspend its adoption until
it can be seen how the Ontario Act works out.
It is at least to be hoped that this will be the course
followed. Anything more rash than the headlong
following of untried and experimental legislation
like that in Ontario, before its results are known, it
would be difficult to conceive.

Nova Scotia's position to carry on successfully
a scheme of this kind is even less favourable than
that of Ontario. It has only a small number of
industries and they are chiefly of three kinds,
collieries, lumbering and fishing. On the very
limited income which the Government Fund would
receive, the expenses of administration in propor-
tion to income would be exceedingly heavy -much
larger than in Ontario's case. Under the new
legislation, too, there is practicully no limit to the
amount of compensation which can be paid, and
added to this is the possibility of very serious
losses in the collieries—a risk which Ontario
has not got. The extent of the drain upon the
fund, and probably the provincial finances, in the
event of a colliery disaster costing possibly several
hundred lives, all resulting in claims for compensa-
tion under a scheme of this kind, can be casily
imagined. Have the members of the Nova Scotia
government yet contemplated this possibility?

If the object of the Nova Scotia government
is to secure a good standing with the labour
vote, there are other and less dangerous ways
in which they can securc it.  The setting
up of a Commission to pass upon all claims
paid under the present or amended legislation
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would give the working man all the protection
he is alleged to require in the matter of his com
pensation claims. Or Nova Scotia might look at
the legislation of New York and Massachusetts,
where there are state funds in operation but at
the same time the manufacturers are allowed to
insure in approved stock companies and thereby
secure the benefits of competition. The complaints
of the manufacturers in Ontario, where liberty of
action is denied, of the amount of their assessments
by the new Government commission in that pro
vince are loud and bitter, and it is obvious that the
setting-up of a Government monopoly as has been
done in Ontario is merely putting an incentive on
mediocre administration and lazy, extravagant
methods. Tt appears incredible that the Nova
Scotia government will follow blindly such a scheme:
the results of which are at present absolutely un
known.

CITY DOES NOT INSURE AGAINST FIRE LOSS.

A suit in the nature of a test case, on which was
to depend the disposition of a number of actions
arising out of a conflagration at Longue Pointe in
July, 1911, has just been decided by Mr. Justice
Panneton, whose judgment confirms decisions in
two previous cases of a somewhat similar type
that a municipality which has undertaken the
obligation of furnishing water to citizens is not to
be considered as having assumed the role of insurer
of such citizens against loss by fire.

The case is that of Alired Bouchard vs. City ol
Montreal, plaintiff claiming some $3,000 on the
ground that he had suffered to this extent by the
failure of the municipal authorities to provide ade
quate water supply or fire fighting apparatus as
they were called upon to do by the act of annexa
tion, by which Longue Pointe was incorporated in
the City of Montreal. In this law it was provided
that the city should furnish water within a delay
of one year from the passing of the act to the
newly annexed municipality. Plaintiff’s property
was burned after the expiry of this delay, the
water supply not having been provided.

Mr. Justice Panneton dismissed the action be
cause in the act of annexation, though it was stated
that the annexing municipality undertook to supplh
water, there was no mention in the act of annexa
tion as to the quantity of water it was to supply,
or the pressure. Moreover, there was no prool to
show that even if it had supplied water, the plaintiff
would have escaped suffering the damages which
he had suffered —for, even with the most up-to
date fire-fighting apparatus, damage by fire o
curred, the progress of any given conflagration
ever depending upon the quality of the materials
in flame, the wind blowing, etc. ~Anyway in under
taking the obligation to supply water to the citizens
the municipality did not assume the role of insurer
of such citizens against loss by fire.

After carefully reading Mr. McGarry's speech,
he was reminded of the words of Macbeth, "It is a
tale told by an idiot, full of sound and fury, signi
fying nothing.” —Col. Macdonald, Confederation Life. |
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PHENIX OF PARIS HAS RECEIVED DOMINION
LICENSE.

The Phenix Fire Insurance Company of Paris,
France, which has been established nearly one
hundred years, has now received  a Dominion
License and will shortly be issuing policies in Canada

This old institution is well known to be one of
the strongest fire companies doing business  and
occupies a leading position in its mother country
In addition to its branches in other parts of the
world, the Phenix of Paris has had a United States
branch for some years.

Its entry into Canada at this time is significant
of the casy financial position in France and of the

confidence of French financiers of an carly and
triumphant termination of the war. The com
pany’s paid-up capital and reserves amount to
about $8,000,000, and the directors are in the

front rank of strong financial men in France.

Mr. Thomas F. Dobbin, resident manager at
Montreal for the Provinee of Quebee of the British
America Fire Insurance Co., as The CHRONICLE
has already notified its readers, is the Manager
for Canada. Under his management there is every
reason to expect a most successiul carcer in Can
ada for the Phenix of Paris

Mr. Dobbin's experience in the fire business
extends over a long period, many years of which
have been in a managerial capacity. He 1s an
able and successiul underwriter and enjoys  the
esteem of his confreres in the business

Mr. Dobbin informs us that organization and
appointment of agents in important centres through
out Canada will be at once proceeded with.

ESTABLISHED 1873
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POINTS AGAINST LIFE INSURANCE TAXA-
TION.

A number of interesting and telling points in
the campaign against unfair taxation of the life
insurance companies by the provinces were made
by Col. W. C. Macdonald, managing director of
the Confederation Life Association, in an address
recently delivered to the Toronto Life Underwriters.
He pointed out that the heaviest life insurance
taxes are operative in the United States, where
they average 1 7-8 per cent. of the total premiums
of the companies. The British law of taxation
was the fairest and he could not understand why
Ontario, in 1899, had copied the unjust taxation
laws of the United States instead of the fair ones
of Great Britain—an example which had since been
followed throughout Canada.

Speaking particularly of the Ontario legislation,
Colonel Macdonald said that in the first place it
was unscientific. It is determined with no regard
either to the service rendered or the ability of the

party upon whom the tax is imposed to pay.”"  Life
insurance companies do not enjoy any special
privileges from the state, such as many other

corporations do, in return for which this taxation
is imposed. The proper measure for the taxation
was the amount the company had in hand after
its obligations had been discharged. The life
Jnsurance company could not change its contract
with policyholders at the end of one year or of
three years. The companies were paying taxes
now on life insurance contracts made thirty or
forty years ago.

Speaking of the tax exemption made in favor of
the fraternal societies writing insurance, the On-
tario provincial treasurer’s argument was that
the class of people insured by fraternals were less
able to pay than the classes insured by the straight
life companies. Colonel Macdonald  was willing
to admit this point to a certain degree, but what
about industrial insurance, where the premiums
averaged 5 cents a week and upwards? That class
of policyholder in turn was on a lower scale socially
and economically, possibly, than those insured by
the fraternals, but they were subject to the 134
per cent. tax.

The remedy, said Colonel Mucdonald, was to

lace the facts fairly and squarely before the people.

he field men of the insurance companies should
bring the matter before the legislators for their
respective districts, and they should tell the policy-
holders about the tax.

= —
LONDON AND LANCASHIRE FIRE.

The annual statement of the United States branch
of the London and Lancashire Fire Insurance Com-
pany, Ltd., of Liverpool shows total assets held there
of $4,804,379. The reserve for unearned premiums
amounts to $2,791,005 and for losses in process of
adjustment and all other liabilities $288,382, leaving
a net surplus of $1,784.900. The operations of the
London and Lancashire in the United States
during 1914 were very satisfactory in view
of the generally unsatisfactory conditions pre-
vailing. Its net premiums written were $2,652,
957. The losses incurred were $1,434,245, Or-
5400 p.c. and the expenses $1,051,410, or 39.03 p<,
jeaving a trade profit of $167,302, or 6.31 per cent.
As the reserve decreased $8,163, the underwriting
profit was $175,465, or 6.61 per cent.
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PAYING TOO DEARLY FOR NEW BUSINESS.

It is reported that in the United States last year
twelve life insurance companies retired from the
field, eleven re-insuring their business and the
other forming part of a merger. The capital
stock involved in these retirements together with
the surplus paid was upwards of three million dollars.

While in Canada last year the life insurance
companies were fortunate in being able to avoid
enforced retivements, the United States figures
convey a lesson which some of the Canadian com-
panies may well profit by. The fact is that some
of the young companies in the Dominion are paying
too dearly for their new business, and if they wish to
get through the next few years of hard times with
any credit to themselves they must practise a
wise economy in this direction to the extent of being
content  with writing a good deal less gross new busi-
ness than their ambitions have hitherto led them to
aim at.

Policy-holders in these daysare looking for results,
at n their
expenditure will be able to give those results which
the policy-holder to an increasing extent will expect
as of right. Extravagant commissions on a broker-
age basis for the writing of business, a large pro-
portion of which promptly lapses,are merely wasteful,
and this kind of thing must give way to careful
and intelligent expenditure in exchange for good
service rendered if the next few years are to be
got through satisfactorily. Intelligent expenditure
would not be a bad slogan for a life company.

only those companies which are wise

BRITISH LIFE OFFICES AND WAR RISKS.

There are some who think the time is ripe for an
arrangement to be made between the Government
and the life offices which will enable uninsured sold-
iers and sailors going on foreign service to take out
policies for limited amounts at reasonable rates. It
is recognized that the offices have done all they can
in the matter, and, while they sympathise with those
members of the army and navy who wish to provide
for their families by taking out new policies, they
are obliged in the interests of their policyholders, as
a whole, to fix such rates as they deem to be required
in the circumstances. It is believed, however, that
the Life Offices’ Association have had under dis-
cussion the question of approaching the Government
with a view to coming to some arrangement, and that
the idea was not received with favour. Policyholder.

WHAT ABOUT CONFLAGRATIONS?

A Hamilton, Ont. news item says:—"' The Property
Committee this evening appointed a sub-committee
to confer with the Board of Education as to a
municipal insurance project, to carry insurance on
all city buildings, including schools.”

Will the committee remember the conflagration
hazard? If they don’t, they are looking for trouble.
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BRITISH COLONIAT FIRE INSURANCE COM-
PANY.

Outlining the plans of the British Colonial Fire
Insurance Company to THE CuroNnIcLE this week,
Mr. Theodore Meunior, managing director, stated
that the Company looks to the increasing of its
paid-up capital to at least $200,000 during the
coming year. The first of an annual series of
5 per cent. calls upon the subscribers will be prob-
ably made in the autumn and continued until the
paid-up capital reaches 8500,000. A 5 per cent.
call on the subscribed capital represents £50,000.
The backing of the Company includes wealthy
French insurance interests, who are represented
on the directorate and who, Mr. Meunier informs
us, have recently expressed their confidence in the
management of the company, and their anticipa-
tions that it will have a successful future.

"The recent acquisition of the Central Canada of
Brandon's business is justified, in Mr. Meunier's
opinion, as a measure of business policy
development of  the British Colonial's  western
business. Through the re insurance of the Central
Canada Fire, the British Colonial secured a desir-
able class of business, 75 per cent. of the risks
assumed  being on farm property or three-year
risks. At the same time, an exceedingly valuable
and good class agents’ connection  was obtained
as a result of the transfer. A considerable propor
tion of the agents of the Central Canada have now
been connected up with the British Colonial, the
results of this connection being already seen in
the fact that the British Colonial's western business
so far this vear is more than equal to that which
it transacted in the three prairie_prov
the whole of 1914.
competition among the
operating in the western
interesting as concrete evidence that the
secured by the British Colonial from the
Canada is a valuable one.

It is noted in the recent annual report of the
Company that the proportion of three-year risks
in force at December 31 last was over 70 per cent.
of the whole insurance in force. ‘The policy of
acquiring this class of business, in addition to the
acquisition of the Central Canada’s business at
the close of 1914, 18 responsible for the large
increase in the reserve last year, amounting to
over $150,000, from 832,190 at December 31,
1913, to $186,727 at December 31, 1914. Results
of a character beneficial to the Company, will, in
Mr. Meunier's opinion, accrue as a result of the
new business which has been acquired, while the
systematic increase in the paid-up capital will
result in the steady development of the Company's
resources.

fire insurance companics
provinees, the fact i
connection
Central

15

WHAT EACH DOLLAR DID.

For cach dollar of cash income in 1914 the New
York Life accounts as follows:

Paid for death claims, 21 cents, paid to living
policyholders, 36 cents; set aside for reserve and
dividends, 31 cents; total, 88 cents.

Paid to agents, 5 cents; for branch office expenses,
agency supervision and medical inspection, j cents,
for administration and investment expenses, 3§
cents; for insurance department  taxes, licenses
and fees, 1 cent; total, 12 cents.

Grand total, 100 cents.

inces during |
In view of the intensely keen |
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“DIVIDENDS.”

Everyone in the Life Insurance business who
“knows his business'’ is tired of the word “divi-
dends,”” and a great army of the formerly insured
people who have cashed in their policies are so
much more wearied that it would scem high time
for ‘* Mr. Business Man'' to apprehend the funda
mental fact that there arc not, cannot be, dividends

for policy holders, as the word ‘“dividends™ s
usually understood in commercial life.
Insurance Companies do not make moncey lor

They are really tax collectors, for
is absolutely and simply a tax volun
themselves by far sighted
individuals for their own future benefit, or by that
greater multitude who gladly pay @ part of their
present income SO that when they have departed
from this vale of tears their families may be spared
the affliction of want or poverty. Life insurance
companies save your money. If they are well
managed, as most arc, they find at the end of cach

their patrons.
life insurance
tarily imposed upon

| year, or period of years (and the latter is prefer

| able) that the tax they have

| everyone

collected from you
is somewhat in excess the amount actually
required to meet the purpose for which you taxed
vourself. And they make a refund. They do
not pay you a dividend or a profit

It is high time that the wild statements of agents
made in the “bad old days,” and made, too often,
with the sanction (expressed or silent) of company
officials, should receive final interment, and that
who sells life insurance should” impress
upon his clients two fundamental facts which
are (by way of definition):

“ Premium’ A deposit
made: a tax payment to
Father Time will ultimately draw upon you (and
it will be a ‘'sight draft” too, in all probability).

“ Dividend "'~ That portion of your yearly pay-
ment that the company to which you pay your
tax is able, by careiul management, to save without
impairing the maintenance of the sinking fund
for future contingencies 10 which you are con-
tributing. J. L. KeNway.

O

voluntarily and wisely
meet the draft which

TORONTO FIRE DEPARTMENT RE-ORGANI-
ZATION.

Col. J. G. Langton, of the Militia Department
at Ottawa, has been nominated by the ‘Toronto
Board of Control, fire commissioner for Toronto,
at a salary of $5,000 per annum. “I'his nomination
follows an investigation into charges against John
C. Noble, ex-Deputy Fire Chief, and the staff in
general at the Portland Strect fire hall.  Judge
Denton holds that “the charges are proven and
the need of the hour is a complete reorganization
of the Fire Department under a new head, who
will be free from all social, fraternal or political
influences, and able by his position and power to
gather up the loose reins and effectually stamp
out the evils that exist and restore the foree to a
state of efficiency.”

QUEBEC FIRE ASSURANCE COMPANY.

The figures of this Company's business for 1914,
received too late for inclusion in the summary
tables published in our last two issues, are as
follows: Net cash received for premiums in Canada,
in 1914, $247,051 ; net i

losses incurred in Canada
in 1914, $102,200, ratio, 41.27 per cent.
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CANADIAN VITAL STATISTICS DEFECTIVE.

In a paper published originally in the Monetary
Times Annual and now reprinted, Mr. J. P. Moore,
ALLA. calls attention to the defective character of
Canadian vital statistics. This matter is under pro-
vincial control, and there is not only divergency
of methods, but in certain cases, entire lack of sta-
tistics.  Mr. Moore commends the new Manitoba law,
which came into force at the beginning of 1913, as
a suitable model for other provinces to follow and
suggests that both the Life Officers’ Association and
the Life Underwriters’ Association should take this
matter in hand with a view to stirring up the lagging
provinces, so that uniformity of vital statistics all over
Canada can be secured. Mr. Moore points out that
proof of age is necessary to the fulfilment of the life
insurance contract, The individual who understates
his age is obtaining more insurance than he is entitled
to, and he obtains this at the expense, not of the com-
pany, but of the other policyholders, Not only is
the mortality experience affected, but the bonus dis-
tribution also, where made on the basis of age. The
Provinces of Ontario and Quebec oblige life com-
panies to limit the benefits to certain fixed sums on
the lives of children under ten years of age. In such
cases, it is certainly reasonable to expect that where
circumstances call for proof, this be obtainable. In
Ontario there should be little difficulty in this con-
nection, but in Quebec proof of age in some cases
cannot be obtained. In the circumstances, it is difh-
cult to see how a penalty could be imposed on a com-
pany which in good faith pays a claim in excess of
the limitation, seeing that the province has not done
its part in providing the necessary facilities for ob-
taining proof.

ReGisTRATION OF DEATH.

The proper registration of death is perhaps of even
greater importance to life insurance companies, con-
tinues Mr. Moore, and not only registration, but
provision for obtaining certificates as official proof.
Here again the Province of Quebec is lacking; it
enforces the deposit of a death certificate by the
doctor and the compilation of statistics therefrom,
but the act contains the extraordinary provision that
when the statistics have been compiled, the certificates
used are to be destroyed. In the meantime, an appli
cation for a copy would be refused, on the ground, it
is said, that it might perhaps be used for an improper
purpose. The Ontario Vital Statistics Act is open
to an objection of this nature, but the Manitoba Act
requires (Stection 6) that before a scarch is made
the applicant therefor must furnish satisfactory
evidence that he has no unlawful or improper pur-
pose.  With a cimilar provision in the acts of the
other provinces and with a certain fixed scale of fees,
there need be no hesitation in making ¢ pies of cer-
tificates available to the public.

State rate-making, extended to the 48 States
of the Union, inevitably means the end of reliable
insurance. ‘There would be gone that power of
indemnity which puts united resources underncath
a calamity, such as can visit Philadelphia, New
York, Baltimore, Newark and many other cities
that I could name in many other States. If every

individual State is to assume to itself the right
to dictate the rates upon which the fire
business shall be done, the indemnity
be gone.—Frank Lock.

insurance
itself will
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THE RISK OF STATE FIRE INSURANCE.

The figures of the fire loss ratio of 1914 of the
State of Massachusetts are worth careful study
as illustrating the tremendous risk which would
be incurred by any state or provincial government
under a state or provincial system of fire insurance.
Assuming that the State of Massachusetts under-
took such an experiment, it is reasonable to suppose:
our contemporary, the Boston Standard,
that it would not interfere with the operations of
factory and other mutuals, but would insure only
the property now written by the stock companies.
Taking the figures then of the business of these
companies in Massachusetts last year, it will be
ceen that they collected $14,145,018 in premiums
and paid out 418,160,039 in losses in the state,
that is to say they paid out, in losses alone, $4,024,-
020 more than they received in premiums.  This
says nothing of expenses. Experience has shown
it to be extremely unlikely that the state would
be able to conduct the business more economically
than the fire companies themselves. Their expense
ratio will average for the companies writing business
directly and not transacting a purely re-insurance
business 4o per cent. of the premiums, or another
85,058,367, which swells their loss to $0,082,387,

says

A DisasTroUS RisK.

More than this, the great bulk of the premiums
paid by Massachusctts property owners last year
was for insurance for periods ranging from two
to five years, the unearned premiums at the end
of the year being, at a conservative estimate, 6o
per cent. of the total, or $8,487,550, still remaining
exposed to aloss ratio which has averaged in Massa-
chusetts for the past ten years 59.9 per cent., and
would give further losses to be expected on the
year's premiums of $5,084,042. Add this amount
to the $9,682,387 given above, and it is seen that,
while last year's premiums of the stock companies
in Massachusetts were $14,145,918, their losses
and expenses on the business will exceed the amount
of their premiums by $14,766,429. What if the
state of Massachusetts were to be called upon to
assume this loss! An increase in present  rates
of ten per cent., maintained for ten years at least,
would be required to enable it to recoup itself
for this one year's loss, if,

in the meantime, no
other conflagration oceurred to necessitate a still
further rate increase. A risk that stock fire com-
panies transacting business in forty-cight states
can incur with safety may casily prove disastrous
to a state carrying its own insurance.

FRANK W, ANTHONY DEAD.

Frank W. Anthony, well known in Canada for
his more or less successful attempts to secure insur-
ance from Canadians in fake fire insurance com-
panies, is dead. e passed away a few days ago
while awaiting sentence at Wilmington, Delaware,
having pleaded guilty to conspiracy and fraudulent
use of the mails in connection with three fake fire
insurance companies in  Delaware. His son and
one other man have also pleaded guilty to the
charges mentioned above, and several others, in-
cluding a former United States senator, areaw aiting
trial on similar charges.
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GOMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest gonoral Insurance Oompany In the world

(As at Sist December 1913)

Capital Fully Subscribed . $14,750,000
Capital Paid Up 1,475,000
Life Fund, and Special Trust
Funds, . . . . 69826740
Total Annual Income exceeds 42,500,000
Total Funds exceed 1.4,500,000
Total Fire Losses Paid 164.420,280
Deposit with Dominion Govern-
ment 1,077,033

APPLICATIONS I'O; AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL
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PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at S1st December 1913)

Capital Fully Paid $500,000
Fire Premiums 1912, Net 52,498.6-2.5.
Interest, Net 777_132.|20
Total Income 7§2*63w9_.745
L 354000“)
Deposit with Dominion Gov'nt $155,667

In addition tc the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Funds exceed
$124,500,000 .© .. . ;00
APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL
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. e : . 8. JOPLING,
aM Gllcol‘nﬂ“" v :“.:g'l:l; M?"'" . Neﬂllﬂa:‘;mr o :'“':f".l:l;l:?-'-."
INSURANCE OFF9 4
SUN OFFICE in Life Insurance are many.

FOUNDED A.D. 1710

Head Office :
Threadneedle Street - London, England

THE OLDEST INSURANCE
OFFICE IN THE WORLD.

Canadlan Branch :

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBU ‘N. LYMAN ROOT,

Manager. Assistant Manager»

FOR AN AGENCY, ADDRESS
GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848. Funds $50,000,000

GRESHAM BUILDING - - - MONTREAL.

Union Assurance Society lil{i;tl—

OF LONDON, ENGLAND.
(Fire Insurance since A.D. 1714)
Canadlan Branch :
Coraer 8t. James aad BcGlll Streets, Montreal
T. L. MORRISEY, - Resident Manzger
Agsncles throughout the Dominion.

—_—

*“ SECURITY FIRST” \
~

Assets for Policy-
holders, over

$4,000,000.00

$137 of Assets for each $100
of Liability.
A STRONI( NADIAN COMPANY.

The EXCELSIOR LIFE INSURANCE CO.
W. CROSBIE BABER Head Office
Provincal Manager, Monireal * TORONTO, ONTARIO.

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

HEAD OFFICE: WINNIPEG, MAN.

AC dl C In

Its Funds In Canada

APPLICATIONS FOR AGENCIES INVITED

he LIFE AGENTS MANUAL, $3.00
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UNLICENSED FIRE INSURANCE.

THE HOUSE OF COMMONS DISCUSSION.

As noted briefly in our last week's issue, the
question of the taxation of unlicensed insurance

companies was raised during the committee dis
cussion last week of the new war taxes on insurance

companies. The point was raised by Mr. Nesbitt
of North Oxford, who said that to his certain

knowledge the large fire insurance companies have
not made any money in the Dominion for thirty
years. ‘‘At the same time,” said Mr. Nesbitt, *‘ there

is a large amount of fire insurance done in Canada

by companies that do not pay a cent towards the |

maintenance of the Government in this country.
They do business principally with the large cor-
porations, and they pay no license fees. 1 have
always contended that if we are
one we should license all on the same basis. They
are also exempt from this tax, notwithstanding
the fact that they gather an enormous amount of
insurance in this country. Last year they had
insurance in force to the extent of $250,000,000.
‘I'hese companies are exempt, and 1 do not think
it 1s fair that they should be exempt.”

Mr. Nesbitt went on to point out that these
unlicensed companies pay nothing for the upkeep
of the country. On the other hand, he said, the
large fire insurance companies help to a large extent
in maintaining our cities. They crect fine build
ings, pay enormous taxes, and are the largest pur-
chasers of gilt-edged securities. They have to
have their moneys available in case of losses, and
in consequence they invest only in gilt-edged
securitics. They are a very great asset to the
country because of the excellent premises they have
and the taxes they pay towards the maintenance
of the different cities.

MR. WHITE'S SYMPATHY.

Hon. W. 'I'. White, Minister of Finance, replying,
referred to the controversy on the subject at the
time of the consideration of the Insurance Act in
1909 and 1910. The unlicensed companies werc
not domiciled in Canada and he understood that
the agent who made the contract was regarded as
the agent of the insured and not of the insuring
company. Therefore, the only way a tax could
be imposed would be upon the premiums paid
by the individual—to tax the individual instead
of the company. That was a different principle
from that they were now adopting. **We are not
taxing the individual who may insure with the
insurance company,” continued Mr. White. “We
are taxing the insurance companies one per cent
on their net premiums. Precisely how that tax
may Le borne, 1 am unable to say. It may be
absorbed in whole or in part by the company,
but it is clear that the taxation is primarily against
the company upon its net premium income. The
other would be a tax direct against the individual
upon the premiums paid to these unlicensed com-
panies. The two principles are not on all-fours.
1 speak not without a sympathy with the attitude
of the fire insurance companies in this matter,
because they are in competition with the unlicensed
companies. My own view is that if the situation
requires a remedy, it should be remedied in such a
way that the unlicensed companies doing business
here shall be brought under the jurisdiction of the
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Dominion Government in some way. Whether
that will be done or not I am not prepared at the
moment to say. But that is a matter which will
engage my attentici in connection with some
subsequent revision of the Insurance Act.  Giving
the matter my best consideration for the present,
I am unable to see how the provisions of this taxation
measure can be made to apply to the unlicensed
companies which have no offices in Canada, no
agent or domicile in Canada to bring them under
the jurisdiction of the Dominion Government.

ABSOLUTELY UNFAIR.

Mr. Nesbitt agreed that the best way to get at
the matter is through the Insurance Act. “At
the same time," he said, "1 would point out to
the honourable minister that since the time of
the controversy of which he speaks, the companics
of the Underwriters' Association have put them-
selves in a position to write sprinklered risks at
practically the same rates as the unlicensed com-
panies, having established a sprinkler department
since that time. [ must say that it is absolutely
unfair in this country, where we allow a certain
protection even under a revenue tariff, to force
the licensed companies to help to keep up the coun
try while the unlicensed companies that  have
nothing at stake can come into the country and
do a great deal of the gilt-cdged business and pav
nothing whatever towards the up-keep of the
country. 1 think that the minister  could have
got at this by taxing the premiums paid by the in
dividual. Under clause 139 of the Insurance Act
the individual has to report the amount of his
unlicensed insurance. He might as well report
the amount of the premium paid at the same time.
It would not be more difficult to compel him to
report the amount of the premium paid than to
compel him to report the amount of the insurance
written."”

LARGE LIFE POLICY SOLD BY AUCTION.

The sale of life insurance policies by auction 1s
a well-established industry on  the other side of
the Atlantic, one well-known firm of London auc-
tioneers having held fortnightly auctions af life policies
and reversions since 1843 The largest  single
policy ever disposed of in this way was sold by
the firm in question, Messrs. Foster & Cranfield,
this month, on the direction of the trustee. It
was a policy for £155,000 with the London Assur-
ance Corporation, and realised £10,150. The policy
was effected in February, 1912, on the life of a man
aged 41 years. The annual premium is £4,000 0s.
2d., payable yearly on February 17 until 1931,
If the premium just due remains unpaid the policy
will mature as a fully paid, non-participating
assurance for £23,250.

There was an exceptionally large attendance
at the auction in view of the fact that this was the
largest amount, in a single policy, which Foster &
Cranfield had offered. In inviting offers, the
auctioneer said that the assured person was an
officer serving with the territorial forces, and liable,
of course, to foreign service, but the policy was
without restrictions as to residence or occupation,
and, moreover, it was exempt from any hability
to pay an increased premium. Bidding began at
’7,500, and the hammer fell as stated at L10,150.
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LONDON &
LANCASHIRE

FIRE

INSURANCE JMPANY

ONTARIO AND NORTH WEST BRANCH iy P vooaie
8 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY |
PROVINCE OF QUEBEC BRANCH Head Office: TORONTO.
164 St. Jaiaes St, Cor. St. John St., MONTREAL L:ml. 164 St. James Street.  Quebes, 81 St. Peter Street.
e

THE YORKSHIRE INSURANGE COMPANY, LIMITED
ESTBD. 1824 YORK, ENGLAND ASSETS EXCEED $20,000,00
FIRE o ~ ..EBvery description of property insured. Large I.imits,
LIVE S8TOCK ... The Yorkshire 18 the FINST COMPANY. Jlconsed by the FEDERAL G/)VERN-
MENT, to t Live Stock [ anada.
ACCIDENT ............personal Accld ', A le, Teams, General Liability, and Plite Glass.

CARADIAN ( Hen. C. J. Dobert Hon. Aiphonse Raclne, Canadian Ma s
DIRECTORS | G. N, Beswerth, Ksq. Alex. L. MacLauris, Esq. P. M. WICKHAN, Montreal

APPLICATIONS FOR AGENCIES are invited from responsible persona.

ROYAL EXCHANGE ASSURANCE INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

Founded A.D. 1720

CAPIT $4,000
IRERA—— sun:gls T0 PoLiCY NOLDERS . m:.’a %
Wead Office for Canada LOSSES PAID EXCEED . 159,000.000.00
Royal Exchangr Butlding ROBERT HAMPSON & SON, LIvlIED
MONTREAL GENERAL AGENTS FOR CANADA, MONTREAL
ARTHUR BALRY, Sanager e

Correspondence invited from
responsible gentiemen In wn.

o o [THE LAW UNION & ROCK|

sud ecasualty agencies INSURANCE CO. LINITED, LONDON. Founded in 1808
“ Head Ofice; Roya! Kxchange, London Asut’ Bxa“ - “8 500 000 00

— Over 500,000 invested in Canada.
- o s FIRE and ACCIDENT RISKS accepted:

Canadian Head Office: 57 Beaver Hall Hill.
THE LIFE AGENTS' MANUAL - $3.00 MONTREAL.

Agents wanted in unrepresented towns in Canada
Published by The Chronicle, Montreal . Dy ATREN, ""3{-’.’4‘.‘."'.";.1 'c':--:-a-!..m\?r.‘.‘.’:
!— NCE ™ NATIONALE FIRE INSURANCE
n““ n".l ASSURA o..'m COMPANY OF PARIS, FRANCE.

= |

PAID UP CAPITAL . « + .+ $260,000.00 SUBSCRIBED CAPITAL . .+ .+ $2,000,000
TOTALFUNDS . . . . . . TONN6LM TOTAL FUNDS . . . . . . T30
NET SURPLUS .. . 2020002 NET SURPLUS . 1,087,180
AGENTS WANTED IN UNREPRESENTED ms'rmm
HEAD OFFICE FOR CANADA . . MONTREAL.

J. €. CLEMENT, Gonerel Manager. H. H. YORK, Inepester for Ontarle. L. C. VALLE, Inspester for Quobes
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ESTIMATES OF LIFE INSURANCE
PROFITS.

VIEWS OF DOMINION SUPERINTENDENT OF IN-
SURANCE—-RESULTS CANNOT BE FORESEEN.

Mr. G. D. Finlayson, Dominion superintendent
of insurance, gave an address recently before the
Ottawa Life Underwriters' Association, dealing
with various points of the Dominion’s insurance
legislation. He paid particular attentior: to the
prohibition in the Insurance Act of 1910 for a
company or its agents to furnish estimates of profits
expected to be declared on participating policies,
and said:—

If the life insurance agents who are, in spite of
the statutory prohibition, still inclined to over
step the mark, could read the complaints that
have been received by the department of insurance
from policyholders who have been disappointed in
the profits realized on their policies, there would
be a speedy termination of the practice, assuming
that a life insurance agent is building for the future
as well as for the present, and that he has in mind
the interests of the company when the dividend
periods of the policies he is now writing come to
mature. As a rule it is against the agent that the
vituperation of the disappointed policyholder is
directed. ‘The company is for him more or less an
abstraction, but in the agent he has something
tangible, against which to direct his attack, and
whether the agent is with the same company or
with another company such a result must be
greatly to his disadvantage.

WHAT 18 PERMISSIBLE.

From considerable correspondence that has
reached this department there is reason to believe
that some doubt exists among companies and field
men generally as to what is required, what is for-
bidden, and what are the reasons annexed to the
statutory requirement. ‘The section forbids esti-
mates as to future profits, but it is generally under-
stood that the use of past results does not constitute
an infringement of the section, and this is a fair
interpretation of the spirit of the law. But when
we say that it is permissible to use past results
we must be sure what we mean. Obviously it
would be an evasion of this intention to pick and
choose certain dividends which had been actually
declared and paid in the past, but declared and
paid in respect of different policies current at
different times, and to present these dividends as
a continuous record of a single individual policy.
"Pake, for instance, a quinquennial dividend policy
issued in 1888 and one issued in 1893, The first
dividend on policy No. 1 would be declared in
1893 and the second in 1898. The third dividend
would fall due in 1903, but suppose that the com-
pany, instead of declaring a dividend in that year,
used the surplus earned in the quinquennium to
strengthen the company's reserves.

This policy would then show a blank for the
third quinquennium, but the fourth dividend,
falling due in 1908, and subsequent dividends,
would be larger than they otherwise would have
been, by reason of the increase of the interest
bearing reserve made in the third quinquennium.
Policy No. 2, however, issued in 1893, would show
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a blank in the second quinquennium and the larger
dividend in the third and subsequent quinquen-
niums as a result of the blank in the second. If it
were open to an agent in representing the results
on quinquennial policies to submit dividends for
the first and second quinquenniums from policy
No. 1, for the third quinquennium from policy
No. 2, and then go back again to policy No. 1
for the fourth and subsequent dividends, a wholly
misleading representation of dividends could be
made. Representations not dissimilar to this have
been made and are being made, in many cases,
doubtless in good faith, but none the less in viola-
tion of the spirit of the act. 1In all of such cases
brought to the attention of the department it has
been made plain to the agent and the company
that if a record of past results is to be used, it should

| be a continuous record of an individual policy

actually appearing in the books of the company.

REsuLTs CANNOT BE FORES

But even with such a restriction as this an entirely
wrong impression can still be created. The result
may be 10, 20, or 30 years old, attained under
conditions differing entirely from those now existing,
and in many ways possibly more favorable for large
dividends. Twenty or 3o years ago guaranteed
values were almost unknown, discontinuances were
usually real gain and the gain went to swell the
profits of the policyholders persisting. To-day,
with surrender values after ten years' duration
practically equalling the reserves, this source of
gain is cut off and justifiably so. The acquisition
cost has enormously increased so that to use results
without taking into account the change of con-
ditions is to arouse expectations in the mind of a
policyholder which are almost certain not to be
realized. Under many plans of policies, with in-
creased premiums and with the larger interest
rates now prevailing, it is not necessary to go back
to these old records, for dividends now being paid
are as large, if not larger, than those of the past,
but in other cases this is not so.

But even granted that an agent confines himself
to actual results from an individual policy from
the most recent experience of the company, is
there not great danger of error if the impression
is given, even unconsciously, that these results
will probably be realized in the future? He may
give no written estimate as to the results to be
expected in the future, he may even declare that
estimates are illegal, but he may so present the
actual result as to give it all the weight of an esti-
mate, if not, indeed, of a guarantee. It may be
done by a gesture, by an inflection of the voice,
not even a spoken word.

FUTURE INTEREST RATES.

What reason have we to believe that the present

rate of dividends will be maintained? As is well

. known the largest element entering into the profits

carned by insurance companies on their participat-
ing policies is the element of interest, the exces:
interest carned over that required for the m
tenance of the company's reserves, and wh

bold as to predict with any degree of o

what the trend of interest in Canada will be

say the next 20 years. Nearly 20 years ago finan-
ciers and insurance companies were fully convinced
that they were on the verge of an era of depressed
interest rates, and this feeling was reflected in the
increase of the statutory reserve basis from 4'4
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THE BRITISH AMERICA
ASSURANCE COMPANY

Ilncorpurated : 1833

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over - $2,300,000.00

Losses pald since organization
over - - $37,000,000.00

DIRWe 01k

WwW. R. BROCK, President
W. B. MEIKLE, Vice-President
Roer Bickzavixe, M.P Gro. A. Moamow

H C Cox Avaustus Mysns
Jomn Hosxin, K.C., LL.D. Faspenic NicnoLis
D B Hawnwa ! James Kern OspoRNS

Avex Laimo Cot. Sin Henay M. Periarr
Z. A Lasu, KC, LLD. E. R. Woob.

E. F. GARROW,
Secretary

W. A MFEIRLE,
Gieneral Manader

THOMAS F. DOBBIN, Resident Manager
MONTREAL
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NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST

Fire, Accident and Sickness
Employers’ Liability

Automobile, Plate Glase

Agents wanted for the Accident Branch.

Head Oftice for Canada - - TORONTO
Head Offlee for Province of Quebes, MONTREAL

JOMN MacEWEN. Superintendent for Quebec
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First Sritish Insurance Offiee Established in Canada, 1804

INTENDING ASSURERS

Should read the ** THREE MINUTES " Leaflet

of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers 1o the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions iscapable of
affording:

At the BONUS DIVISION for the five years ending
31t DECEMBER, 1910

() A UNL ORwW ADDITION of $55 per $1,000 was
declared ou all classes of Full-Bonus Policies,

(2) A GUARANIEED BONUS was also declared
of $12.50 per #1,000 per annum on  Full-Bonus Policies
becoming claims by death, snd #17 per § ,000 per annum
on Endowment Assurances maturing before 3ist
December, 1915, These bonuses apply to new as well
ae existing policies

H. B. F. Bingham,
Life Superintendent. J. B, Paterson,

Agents Wanted

R. MacD. Paterson, | Joint

Managers

Established 1864.

New York Underwriters
Agency.
A. & J. H. STODDART PraisTeRED
100 William Stfec}. NEV YORK

PROVINCIAL AGENTS,

Munrny, Love, HamiLToN Joun Wu, Mowsow
& Bascowm, & Romenr Y. HUnTER

Toronto, Ont Mon! Quc.
Ostan, HaMMOND & NaANTON, Waite & CaLxin,
Winnipeg, Man 8t. John, N.B.
Avrazp J. BeuL & Co. Avne &Sons, Lro,
Halifax, N 8. St. Johns, Nfid.

1. D. RICHARDSON, Supt. for Canada, TORONTO

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1838
Capital fully subscribed $ 2,000,000.00
Net Premiums in 1913 5.561,441.00
Total Losses paid to 31st Dec., 1913 90,120,000.00
Canadian Branch:
LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL

Manager lor Canada
MAURICE FERRAND

Established 1859
tual Fir
““‘ e Iq‘.'"
\Q’ of CANADA %

® ACTIVE AGENTS WANTED ".
‘;Q for MONTREAL CITY. ©
&

PROVINCE OF QUEBEC BRANCH
W. J. CLEARY, R. deo GRANDPRE,

Provincial Manager Inspector
LEWIS BUILDING, 17 St. John Street,
MONTREAL
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per cent. to 4 per cent, and ultimately to 3'2 per
cent. But what happened?
legislation was scarcely dry when, largely duc to
the development of the west and partly to the
increased industrial development and the opening
up of other avenues for the employment of capital
hitherto closed, an advance in the interest rate
became apparent and has continued practically
to the present day, but there is a feeling that the
crest of the wave has been reached, and it is possible
that the future will see a retrogression. It of
course, a matter of speculation what the effect of
the FEuropean war on the interest rate in Canada
will be. Is the tide of capital, which has been
flowing towards Canada during the last decade to
swall in the future or to e¢bb as a result?  On the
answer to this question will largely depend  the
dividends of the future and no one can with any
certainty give the answer. In the absence of
certainty, or even of reasonahle probability, the
only safe attitude for both insurance companics
and insurance agents to take is the frankly agnostic
one. Let them give results if they will, but let
them impress and re-impress their prospects with
the fact that of the future no one knows.

is,

MANITOBA'S AMENDED MORATORIUM.

The main provisions of Manitoba's amended
moratorium bill, as amended by the law amend
ments committee of the legislature, are as follows

All mortgages and agreements of sale are affected
by its provisions.

No proceedings can be taken in the case of a
mortgage or an agreement of sale unless some
portion of the interest, taxes of insurance in
arrears for one year.

Proceedings cannot be taken within one year
in the case of the principal being in arrears.

In the case of taxes, interest or insurance being
in arrears, however, the vendor or mortgagee will
have the right to sue to the amount of the rental
value of the property. Thatis, if the rental value
of a house is, say, $30, whether or not it is occupied
by the owner or a tenant, the vendor or mortgagee
can collect to that amount.

It is further provided that the vendor or mort-
gagee may notify the tenmant or tenants of any
property to pay rent direct to him instead of to
the landlord to the extent of the amount due for
taxes, insurance and interest (that is to the rental
value of the property).

Proceedings may be taken to secure the taxes,
interest and insurance after they have been
arrears for one year, as if the moratorium bill had
never been passed.

In such proceedings after one year they will take
the form usual prior to the war.

1s

BANK OF VANCOUVER.

Apparently, the efforts which have been made
to save the Bank of Vancouver by raising the
necessary funds to take care of the depositors
have been without avail. On the expiration of
the sixty days’ grace allowed by the Bank Act,

have been presented for its winding up.
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OPTIMISM IN FIRT INSURANCE.

The unusually numerons small and medium-sized
fire losses of the past year made it an especially try-
ing one for the smaller fire companies In a vear
like 1914, prudent, conservatve underwriting counts,
as it always does, but cannot stave oft @ high loss
ratio for the small company,
tors, with a large volume of
throughout the country, may

\'lmu-_:h its hig competi
husiness well distributed
be able to show

some
underwriting profit.  Some of tirem made an under
writing profit last year. But no o corpany with a

business distributed largely over an area of heavy
fire loss can possibly make a proft. Fortunately
history repeats itself, even in the fire insurance busi
ness, or there would be fewer fire companies than
there are, says an American journal. Losses have
4 habit of coming in waves and in the intervals he
tween the waves the smaller company has a chance
to recoun itself for the losses of the last wave and
to extend its business over a wider area and thus
reap the benefit of a wider average when the next
wave comes. In this way most of the giant com
panies have been built up into their present conflagra
tion ]lrmvf condition.  Some have been vlll]lu\‘ll \'i-\'.’l"
upon their stockholders to replace capital wiped out
by wustained in disastrous contlagrations, but
the public confidence they thus gained materially con-
tributed to their later success All of the large fire
companies have gone through trying experiences in
their early davs, but the courage of the men hehind
them converted misfortune nto success. A\nd no
better instance of the recuperative power of a fire
insurance company with a large volume of husimess
and a well-won reputation for honorable dealing can
be found than that of the Fireman's Fund  which,
under the management of less able and courageous
men, would have been wiped out of existence by its
San Francisco losses, bat is to-day, in every way, in
4 far more flourishing condition than at any previous
period in its history. Last vear wias a bad one for
the small companies but better days are coming
The country is growing every day, and the supply
of reliable fire insurance is not cqual to the demand.
Prosperity to the young company that weathers the
storms of infancy is assured.

losses

BANXS' SEED GRAIN LOANS.

By an amendment to the Bank Act introduced
into Parliament by Hon. W. I White, Minister

of Finance, the banks will be authorized tem-
porarily to loan money for the purchase of seed
grain. The security of the grain purchased, of

the subsequent crop, and the grain threshed from

the crop will be deemed legally sufficient.  The
amendment is deemed to have come into force
on March 15th and continues in force until August
1st next.

This legislation is permissive and not compulsory;
the banks may avail themselves of the authority
to lend on the security above mentioned but they
are not compelled to do so It has been stated
by the Minister of Finance that the new provision
will apply to the owner, tenant or occupier of land.
While the general credit of the buyer will still be

| | the controlling consideration in loans by the banks,
the Bank did not re-open its dooss and four petitions

the Minister believes the new
value to the borrower.

privilege will be of

_
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INSURE YOUR BRAINS
IN THE CANADA LIFE

q The able, efficient Manager is the brains of many
a business. He is the firm's greatest asset. But the
death of that Manager destroys this asset and may
create a liability which will wreck the firm.

q The Canada Life way of meeting this liability is
well worth your eamest consideration. llwartner-
ship policy takes the risk from the firm. e shall -

gladly send you particulars.
HERBERT C. COX,

‘President and General Alanager.

:
:

I <y s s i s ' -

The Imperial Guarantee | [ """

AND ACCIDENT INSURANCE CO., OF CANADA THE M“TU AL LIFB
A Strong Canadian Company. INSURANCE COMPANY

ACCIDENT AND SICKNESS INSURANCE OF NEW YORK
GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE You will make money.
E. WILLANS, FRANK W. COX,
Gereral Manager Secratars. The great strength, big dividends

and incomparable benefits of the “oldest
company in America” mean certain success

The WATERLOO | || tor you |
Mutual Fire Insurance Co. P —
ESTABLISHED IN 1860 |

HEAD OFFICE : WATERLOO, ONT. r P00 THRMS 20 PRODUCING JAGNTS, ABeSNSG:

TOTAL ASSETS Jist DEC., 1914, $890,000.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000 George T. Dexter
WN. SNIDER, President,  OEORGEDIEBEL, Vice-Presideat 2ad VICE PRESIDENT

FRANK HAIGHT, ARTHUR FOSTER

Manager laspector
e I 34 Nassau Street New York, N.Y.

THE ONLY COMPANY
Showing in the Dominion Government Blue Book a complete detailed statement of its Invested Funds; our
SPECIAL POLICIES

make attractive selling propositions. Under our

LIBERAL AGENCY CONTRACTS
which are *‘made to fit the man’’ the Producer reaps the fullest reward of his efforts.

For particulars apply direct to Head Office, TORONTO.
THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

ELIAS ROGERS Presdent ALBERT J RALSTON. First Vice President and Managing Director F. SPARLING, Secretary;
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£DUCATION OF POLICYHOLDERS BY THE
AGENT.

The matter of greatest importance to be dealt with
by the companies is the proper equipment of the
agent. Here should be instituted the foundation for
the enlightenment of policyholders along the line of
least resistance. Through the proper education of the
agent the policyholder would become better acquainted
with the terms of his contract. Most policyholders
know as little of the contents of their life insurance
policies as they do of the contents of their fire insur-
ance policies, says Mr. W. H. Davis, a well known
American life insurance counsel. This matter of the
education of the agent is one of the means by which
the insured could be and should be taught what a
potent influence life insurance has on human life,
what greater freedom of action it gives him, that it
gives him the assurance that he is preparing relicf
for his family in case of his death, thereby relieving
him of worry, increasing his energy and business
efficiency. Few insured realize that his fellowmen,
who know he is insured, have a greater respect for
his provident thoughtfulness and business wisdom
than if he were uninsured. His proper place in the
community is rendered more secure, his efforts and
his accomplishments are increased, his family made
happier—and so these benefits work out through the
individual, through the community and through the
nation.

A SCHOOL FOR AGENTS,

So forcibly has this necessity appealed to one com
pany, it has for some time past been conducting
a correspondence school for its agency forces. The
advantages offered by this school, which is located
«at the Home Office, may be had by every agent or
solicitor connec'ed with the company. It was started
as an experimen ; it is no longer one. The interest
of the figld force now in this school is so great that
efforts to acquain’ the agency force with its effective-
ness are no longer necessary. It has advertised itself
through its own work so thoroughly that the agency
force is using it to the fullest possible extent. The
company cousiders this one of the most important
departments of its Home Office. It believes that the
influence of this school will be beneficially felt in
years to come in the permanency of the personnel
of its fieldmen as well as in the high character, the
volume and the persistency of its business. In effect,
it believes the man who early in life selects the agency
end of the business as his vocation should fit himself
to be, not a mere solicitor, or a salesman, but should
educate himself to the standard where his vocation
would be considered a profession. By so fitting the
agent, the company’s hope will be more nearly realized
that the agent will sell to the insured the contract
which best fits his wants, his business and condition.
The satisfied policyholder is the best asset the com-
pany can have from every standpoint. The present

revalent attitude of beneficiaries is either hostile or
indifferent, to say the least. Tolack of education
alone is this condition attributable. It is not their
fault. It is every means and opportunity are not
placed at their disposal to lift themselves out of this
mire of ignorance. There could be but one result
if this were done. Not alone would the companies
feel the direct effect of fewer lapses, but the great
and most important effect would be the step toward
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community enlightenment and the more
attitude of the public toward the companies.

tolerant

GENERAL INSTRUCTION IN INSURANCE.

We should all use every effort, says Mr. Davis, to
see that instruction in elementary insurance principles
is introduced into our common schools and colleges
and made compulsory. The development of the busi-
ness of insurance, its importance notonly to the indi-
vidual but to the community, demands that this be
done, not only from the standpoint of life insurance,
but from the standpoint of all classes of insurance.

Every encouragement should be given to the deve
lopment within companies of agency associations and
by companies of the inter-associations of their agents
and company associations.

HIGHER COST OF COMPENSATION.

The trend of workmen's compensation legislation
continues steadily in the direction of providing more
liberal compensation for injured employes.  This is
heing strikingly shown in Massachusetts.  Notwith-
standing the increased benefits  provided under its
amended compensation law, bills have been introduced
in the state legislature recently which still fur
ther increase such benefits to an extent cer-
tainly never contemplated when workmen's com-
pensation legislation was first agitated. Thus, one
bill provides that compensation shall be paid for any
injury which incapacitates the employe from earning
full wages and that the compensation shall date from
the day of the injury. Another bill provides that
compensation to the amount of full wages shall be
paid from the date of injury to the employe incapa-
citated by such injury for any period exceeding one
day. And a third bill goes further still by providing
that, in case an injured employe is of such age and
experience that under natural conditions his wages
would be expected to increase, the fact may be taken
into consideration in determining the amount of his
compensation. These bills show that the increased
indemnity provided by the amended  Massachusetts
law and generally supposed to be liberal, does not
satisfy labor interests, and that they will not be satis-
fied with any scale of indemnity which falls short of
providing for the payment of full wages for all time
lost through accidental injuries coming under the
compensation law. The bills also indicate an increas-
ing difficulty in providing legislative checks against
malingering and claims for trivial injuries, From
this it wonld appear, says an exchange, that any re-
duction in the cost of workmen's compensation
through the prevention of acidents 1 likely to be more
than offset by a higher scale of indemmnity, and that
the cost of “compensation insurance will increase
rather than diminish.

Looking back upon the situation as it existed for
a few days following the closing of all the important
stock exchanges in the world, with the complete
shutting off of all transactions in international ex-
change, it is a cause for thankful wonder that matters
were so speedily brought under control, and that
business relations  were re-established,  although
necessarily at first to a very limited extent.—Mr.
Duncan Coulson.
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The Employers’ Liability

Assurance Corporation Limited | canadian

:+ uw un OF LONDON, ENGLAND =z 2 ® Government
D it over
TRANSACTS: -
Personal Accident, Health, Liability, ”lmoonu
Fidelity Guarantee and Fire Insurance.
STANDS FIRST
Most Liberal Policles Issued in the liberality of s Pol-
Oftices: MONTREAL, TORONTOQ | Contacts. in finansla!
Manager for Cansda & Newfoundland, CHARLES V. 1. WOODLAND strongih, and ln the (iher-
JOMN JENRINS, Fire Manager. sty of s less seftiements

B THE CANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Bullding, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness Plate-Class, Guarantee and Liabllity

lllllll'll‘lc.-
Board of Directors:
8. H. EWING, President J. 8. N. DOUGALL, vice-President
HON. N. CURRY, JaMt S MCGREGOR, J. K. OSBORNE, T. H. HUDSON

puhusiecs S,
T. H. HUDSON, J. WM. MCKENZIE, Jolat Managers.

Branches: MONTREAL VANCOUVER CALGARY REGINA .
FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee «na Plate Glass Insurance

UNRIVALLED SECURIMTY LIBERAL POLICIES
ASSETS EXCEED - - - $14,600,000
CLAIMS PAID, over . - $60,000,000

Canadian Head Office . . - - TORONTO, Ontario
CHARLES H. NEELY, General Manager.

The Globe Indemnity Company of Canada

Head Office, MONTREAL.
formerly---The Canadian Railway Accident Insurance Company.
DIKECTORS =) Gardner Thompson, President Lewis Laing, Vice-President A, G. Dent, W. Molson MacPherson.
T. ). Drummond, Sir Alesandre Lacoste, Martial Chevalier, Sir Frederick Willlams Taylor,
JOHN EMO, General Manager & Secretary. ROBERT WELCH, Assistant Manager.

Transsets ACCIDENT INSURANCE, SICKNESS INSURANCE, LIABILITY INSURANCE IN ALL ITS BRANCHES,
AUTOMOBILE INSURANCE IN ALL ITS BRANCNES, BURGLARY INSURANCE, GUARANTEE INSURANCE.

!;dh‘:il'...d by this Company are the most liberal and up-to-date issued in Canada, free from unnecessary restriotions
and oonditions.

All ;aolhdu&nnu.d by the Liverpool & London & Globe Insurance Co., Ltd.,; assets over Sixty-Five Million
Dollars ($65,000,000.00.

“ WHY NOT HAVE THE BEST?
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CANADIAN FIRE RECORD

Specially compiled by The Chronicle

CopourG, OxT.—Drumm Terrace partly de-
stroyed by fire, March 23. Origin vnknown.

PENSE, Sask.  Fire destroyed the town hall,
March 15. Damage $8,000. Origin, over-heated
furnace. Insurance 53,000

MONTREAL. - Fire in the operators’ booth at
Varieties Theatre, 892 St. Lawrence Boulevard,
March 22. Origin, films were ignited.

MARMORA, ONT. Considerable damage by fire

to the premises of Messrs. Shannon, Wray, Clear
mont, Donley, Green, Dunley’s Lstate, Wells,
O'Connor and Mrs. Sullivan, March 21. Origin
unknown.

Sr. CATHARINES, ONT.— Fire destroyed summer
cottage, barn and ice house at “Fifteen Beach,”
on Lake Ontario, property of Ald. Gibson, March

21.  Damage $2,000. Origin unknown. Slight in-
surance.

Toroxto, OxNT.— Two houses at 52 and 54
Hatherly Road, Earlscourt, gutted by fire, March
23. Damage $1,900. Origin, rubbish ignited by
spark. Insurance on No. 52 $600.

In the fire which occurred on the 17th instant
in the premises of the Whitworth Mattress Co.,
Toronto, the following companies are interested:

Home, $£4,000; Alliance, $2,500; Lloyds, $2,500;
Gore, $2,000; North Western, $1,500; Guardian,

81,000, Northern, Total, Loss
75 per cent.

Orrawa, OxT. Fire in building, corner of Sparks
and O'Connor streets, occupied by Bank of Nova
Scotia, Ottawa Clearing House, S. 1. McKinnon,
and the Royal Arcanum and Canadian Order of
Foresters, March 19.  Royal Hotel adjoining was
damaged by water. Loss 335.000.

$80,000 INSURANCE LOSS AT QUEBEC.

In the fire which occurred on the premises of

B. Renaud & Co., Limited, Quebec, wholesale
grocers, the following Companies are inte rested

S1,500 £15,000.

Branpise, STock
North British $7.150 $41,000
Acina 4,000 25,000
Fidelity-Phenix 17,500
Northern 2.000 18,500
Phanix of London . 15,000
Queen 9,000
Alliance ’ 5,000
Liverpool & London & Globe 5,000
Liverpool-Manitoba 2.000 10,000
Guardian A 11.000 H.000
Union 11,000 5,000
Royal i 4 1,000 000
Quebece Fire . . . 3,000
German-American W 8,000
Scottish  Union 500 5,000
Continental 11,000
Home 5.000
Hartford . 12,000
British America X001
North America 5,000
Caledonian . . . 5,000
Employers’ Liabilit 6,000
Yorkshire 10,000

Westchester
National of Paris
Union of Paris .
Norwich Union

Equitable . . . 5,000
British Colonial 5,000
General . 5,000

$52,650 458 001

Loss 20 pc. on total insurance,
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WinNIPEG, Man. —Victoria Billiard Rooms, 322}
Smith Street, damaged, March 1y Origin, defective
clectric wiring. Loss fully covered by insurance.

Garr, OxtT.  Furnished  residence of Mrs. A
Newlands, 22 Middleton Street, destroyed, March
18, Damage between $8,000 and $9,000, partly
covered by insurance.

CoLLinGwoon, Oxt. Capstan Inn, summer hotel

at Wasagar Beach, destroyed by fire, March 15.
Owned by McLean & Son of Toronto. Damage
$8.000. Origin unknown. Some insurance.

TrRENTON, ONT. In the fire which occurred on
the 22nd instant in the Trenton Cooperage Mills,
Limited, the following companies were interested:

On  Building, Royal, $8,000; Canada National,
$3,000; Dominion Fire, €1,500; Total, 522,500

On Machinery, Royal, $2,000; London
§2,000; German-American, $1,500;
Total, $7,500. Total loss

Total loss.
& Lancashire,
British Crown, $2,000.

On  Stock, National of Paris, $4,000, Northern,
$800; St. Paul Fire & Marine, $2,000. Total,

26,800. Total loss.

FIRE LOSSES ABROAD.

m of fire losses abroad and on this con-
tinent has been one of the strongest arguments used
in behalf of the campaign against the fire waste, The
datistics show that the fire losses abroad are about
one-tenth those on this continent. The argument has
been eriticized by the lumber interests and others
antagonizing the fire waste campaigh, they arguing
that foreign construction is almost entirely of brick
and stone, that it cannot burn, and that therefore the
comparison proves little While it is conceded that

metruction in the older countries 1s more <ubstantial
than here, the fire prevention people have insisted
that the chief reason for the lower fire waste abroad
1~ the greater care shown by property owners and
municipalities as regards fire hazards, backed up by
drastic laws strictly enforced. Their position 1s sup
ported by the experience the numerous towns 1m
Delgium and northern France which have been burned
during the war.  The pictures of the ruins showed
that the destruction was complete, <o far as contents
and all combustible  parts werc concerned,  This
proves that the forcign risks will burn if given a fair
chance. and that the chief reason for the low foreign
loss ratio is the care and thrift of the people, the laws
making every property owner account for a fire on
his premises, and the enforcement by law of indivi
dual responsibility for fires

WANTED.

INSPECTOR for an old established British
Office, one having experience in Accident Under
writing and speaking French preferred. Apply P.0O.
Box 2635, Montreal.

Comparisc

PROVINCE OF NOVA SCOTIA.

An old established English Tariff Insurance
Company is desirous of appointing a GENERAL
AGENT for the Province Applications are invited
from gentlemen having the necessary qualifications,
Address X.Y.Z., The Chronicle, 10 St. John Street
Montreal.

B R T
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LAST YEAR THE PRUDENTIAL é | GE NERA L {

wrote more life insurance than
It has assets of more than ACCIDENTY F' AND LIFE
$361,000,000, with liabilities of I R E

any other company in the world.

nearly $325,000,000. ASSURANCE CORPORATION, LTtp.
A St s S OF PERTH, SCOTLAND.

plus at the end of the year of

$36,481,299.54 Total Security to Poucjholdou over $8,600,000

Surely these figures mean the PELEG HOWLAND,
certainty that an insurant seeks. Chalrman,
Canadian Advisory Board
THE PRUDENTIAL INSURANCE CO. OF AMERICA T. H. HALL, Manager for Canada.
II FORREST F. DRYDEN, President Home Offi:e. NEWARK. N J JUDSON G. LEE, General Agent, Montreal
Incorporated under the laws of the State of New Jersey

RAILWAY PASSENGERS
ASSURANCE COMPANY

OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance
Employers and Public Liability
Burglary, Plate Glass and Fidelity Guarantee ﬁ

M Ntwronocae™ TORONTO, ONTARIO

F. H. RUSSELL, General Manager.

Oldest Accident omrsmmemmgr o
Office 201 LAKE OF THE WOODS BUILDING, 10 St. John Street |
Transacts: ’
PERSONAL ACCIDENT FIDELITY auuuuv'n:l:
SICKNESS BURGLARY and
LIABILITY (all kinds) LOSS OF MERCHANDISE and .
AUTOMOBILE PACKAGES THROUGH THE MAIL

INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, S5=37AN2s S oees MONTREAL

/ F. J. J. STARK, General Manager. 2“
QL “THE MAN THAT KEEPS HIS HEAD”

is the man that can help to preserve the interior stability of his country in this awful
period when the War God rules. Fortunately our country is immune from the tramp of
devastating foes. Therefore keep our wheels of commerce turning. Life men, you have |

a great opportunity to make good. Good territory can be secured from

| THE FEDERAL LIFE ASSURANCE COMPANY |

Of CANADA
C. L. SWEENEY, Provincial Manager for Quebec, 180 St. James Street, Montreal.

S
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fraffic Returas. Havana Eveerric Ramnway Company
Week ending 1914 1915 Decreas
Canapian Pactric RaiLwary. o . W gf M ane
Year to date. w3, 1914 1915. Decrease '“ﬂr' l; """ $54.8 ,:l, S-N_‘..L-:h $1.650
Feb. 28 S19.034000 $15,081000 $12,411.000 $2.673,000 0 L) 83000 AT a41l
{Vl’eek ending 1913, 1014, 1915. Decrease =t * 50,35 2501
ar. 7....82378,000 $1.902,000 $1,667,000  $235,000 e i b TrAC )
w4 T251000 2,168,000 1,731,000 437.000 ":“"'.;' e T b o ——
w20, 2480,000 2,132,000 1,738,000 304000 N7 $20807  $23.507  $22 156 ‘;{‘Z"‘.f‘,’
Guranp TRUNK RAILWAY S DN15 23884 22007 1,787
‘\“'v;rwdme. 1913 1914, 1915. Decrease
'eb. 28. . .. 7811711 $7,310,049  $6,735,840  $575,100
Weoek ending 1913, 1914, 1915 MONEY RATES.

Mar. 7... $033.622 8000706 $352,151

To-day Last Week
4L, 1,007,925 1,016,088 857,147

" i . ki 0r bt
N 1110961 104181 R I\h -,” Call money in Nunln al . 'T 'f‘ o u. ﬂl",‘
C N R . I'oronto wouch . 6619 6 =617,
ANADIAN NORTHERN AILWAY. . “ \ » A L or o
Year 'o date. 1913, 1914. 1 15. Decrease . “ '\“wi i o l',.f' “ &
Feb. 28... $2012,100 $2,805,500 $2,055,000 $839,600 London ......... 1 % oo
Week ending l‘.llii 1914. 1915. Decrease  Bank of England rate ... .. ool Al % H oo A 0
Mar. 7.... $324,500 £319,400 283,700 £35,700
* ... -354,000 330,500 203,800 26,700
w21, ., 370900 331000 304,400 26,600 CANADIAN BANK CLEARINGS.
. Twin Ciry Rarip Transit CoMpany. ‘ - k | Wos cadint | Wosk ending | Woek
( . E [}) el nn ng eek ending eck on¢ Al
Fob, B s1312701 81, 4‘| 1‘3;0 $1.470671 $50 01 | N0 S5 1OV B 19, B o "'“ Mar. 20, 1013
Week -~ndmg 1913. 1915. Montreal : [Teas. 108,011 | $37 506,170
\Iar 7.... $156,076 slm m\ £172,603 23,905 "l;t'ilmr;h " A7036,000 | 20854280
57.028 17,46 ~6.017 sea | nn 20,727,183 |
14... 157,028 167,464 176,017 8,004 | Utll":‘.. 3 840,006 | 4404 368 2 -

Montreal vTramways‘ Company |
SUBURBAN TIME TABLE, 1915 The Progress of The Mutual of Canada l

Lachine : DURING THE YEAR 1914,
From Post Office

lnln l.nlroh Oa. m. to8.0 a.m. 10 mln wr\lrai p.m.toT.10p.m
8.00 4 pm. 2 7.10 p.m.to 12.00 mid, SUMMARY STATEMENT-
From Lachine— Paid to Policyholders, $ 1,591,446 Gain over 1913 § 195,001
20 min. service5.30a.m. to 5.50 a.m. |10 min. sery lced p.m.to8.00p.m. Income & 2 4,539,072 “ “ “ 1
= R XL 8.00 p.m.to 12,10 8. m. Py “ & =
0 " oWt dpam, Extra Inst car at 12,50 a.m. Total Assets 24,642,314

Surplus - - 3,818,607 LU L

Sault aux Recollet and St. Vincent de Paul: o Asssunee 14825411 ¢ e ow

From St, Denis to St. Vincent—

=lllll urvlu:lu m; to 800 8.m. |3 min. gervice 800 p.m- Lol ). 30 p.m Assurance in Force 94,477,359 * ¢ 7,085,333
- m. |Carto lHendersons nly 12,00 mid.
Boooox e T Qobm: (Car to St Vineent 1248 a.m. SURPLUS EARNED DURING THE YEAR,
10 .00
$1,035,778.14
From St. Vincent to St. Denis—= " . . s 2
18 min. seryice 5.4 a.m to £.30 a.m. 30 min. service 8.30 p.m. to 11.25 p.m. This assures a continuation of the generous dividends
- ‘gpm ' o AL LU Eaediree Bt. Deals to the participating policyholders of the Company.

» - ‘o130 ¢ 830 * Cnfonm St. Vincent to St. Denls

c.nlif:cfvvni:\l:o:vdon‘- Junction Imln urvluutlm to lg m. ThC M“tllll Life ASS“I‘M\CQ co.

P
. . Y 840p.n. to13.00 mid. Of Canada,
From Cartlerville ‘? 3 o ..fn‘p’;fnwt“l’go.pmm. WATERLOO i " . ONTARIO
Mountain @

From ~ark Averue and Mount Royal—
20 min, service 540 a.m. to 12,00 rildnight
From w‘;"ﬂl. Avenue—
min.

v rvleeu& mdtoun am. —_—
PO L tos aorvice .80 a-m. 10 8.80 p.m CABLE ADDRESS * RYKERT " I
Bout de I'll
=9 ' ¢|::ln service 6.00 a.m. to 12.00 midnight Eo G. RYKERT & COMPANY

Tetraultville:

Bols aretarn oivsn ROk e iRlR b ::z';, = |l Stocks Bonds and Investments
Point T bl

llollll:‘l :er.vTexos n'o‘:':n (:.’:mn m. 30 uln nrvlco‘l“ox .m. to 11.00 p.m. 23 St. JO'\I\ Street.

8 9.00 a.m. to 3.30 p.m. 60 p.m. to 1.00 MONTREAL.

' “ 33 p.m. to 7.00 p.m.

H

BRITISH COLONIAL "™fcdiiii"

Office: ROYAL BUILDING, 2 Place d’Armes, - Montreal.
STRONG AS THE STRONGEST

Agents wanted in Unrepresented Districts

President : HON. C. E. DUBORD Director and Secretary : THREODORE MEUNIER Manager : H. W. THOMSON
INSPECTORS,
(lavIN BROWNE, Jt., 51 Yonge Street, Toronto, Ontario. R. T. Rmowx, P. O, Box MA, Hegina, Saak.

B. A. CHARLEROIS, P. O, Ros 208, Montreal, Que.

——
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H Giunger S Srains,

' ROYAL TRUST BUILDING,

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL,
CREELMAN & STAIRS

Tu. Crase-Casomain, K C Vieron B. Mircunie, K C
Cuances M. Howy, K C A. Cuasn Casawain, K C

Hexor M McDovaare, Jonn J. CraneMan
Piewnn F, CasaralnN

ADVOCATES, BARRISTERS, ETC.
107 87, JAMES STRE:T, MONTREAL.

Bell Telephone Main 8069.

ATWATER, DUCLOS & BOND

ADVOCATES
QGuardian Bullding, 166 S. James Streel, Menireal.
A W ATWATHN K¢ C A DUCLOS K.C.

W oI mNDL KL

Mc( nrthv.oslx r.Hoskin & Harcourt

BARRISTERS, SOLICITORS, Cic.
none L T TORON10

VILTORIA STReET,
B W, Hakcourt, KO H. 5 Osins, K.C,
Letanton MeCanruy, K C DL McCantuy, KC
BRITTON ON) KR JoF L MeCA THY
Lounsw WarLacKk Nuswir, KO

foum Hosin, K ©
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Pauve Lacoste, K.C. . SuaLLo

] H. GeriN- Luoll
Bir Alexandre Lacoste, K.C

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Frc.
Provincial Baok Bullding, 7 Place d'Armes
Montreal, Canada

AGENT

NORTHERN
ASSURANCE (0.

EDWIN P. PEARSON
Oifices:

Adelaide St. East,Toronto

GET OUR PRICES

FIRST CLASS WORK
Orders Filled on Dates Promised

JOHN LOVELL & SON, LTD.
PRINTERS & BOOKBINDERS

23 St. Nicholas Street - - MONTREAL

AN(;LO-AMERI(’AN

FIRE INSURANCE COMPANY

MOKTREAL-CANADA

FIRE INSURANCE COMPANY
Established 1859
J. W RUTHERFORD, A. B. DUFRESNE,
General Manager Provincial Agent.
ROOM 21, DULUTH BUILDING,

Head Oftice  Cor, Notre Dame and St. Sulpice Sts.

LIFE ACENTS.

A conneetion with the Continental Life Insur-
ance Co., of Toronto, would be to your advantage.
For Eastern Ontario or Quebee Provinee, write

T. R. BROWNLEE,
102 Bank Street Chambers,
Ottawa, Ont.

Cpanres H. FoLrer,

Geo. B. Woobs,
Secretary.

President.  H. A. Kenry,
Superintendent of Agencie.

JORN ' MUNN. M
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ISSUES OUANA\H 1D CONTRACTS
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Goood men, whadier expencnced in hi'e
| msurance or not, may make direct con-
tracts with this company, for a hmited tere
rirory il desired.and secuie for themselves,
n mmu\ o hirst year's commission, 8|
t renewal interest insunng #n income for i
dd
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Everybody

feels better when Liver and
Bowels are normal. Keep

yours toned up with
9
S
Effer-
vescent

(Take Abbey’s VITA Tablets
for Nerves) s
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