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men in Kngland :irv now pityint; tip ot .’s per cent, 
nf tlieir incomes in income tax alone; the |mor man 
is paving another cent for every drink if liver and three 
cents for every half pound of tea his wife lints. 
And the end "of « hi - taxation is not yet. Mr. 
f.lovd George intimated some time ago that he 
was considering wavs and means of further t ixatioit, 
and by the time that the end of the war is well 
in sight it is probable enough that a scale of British 
taxation will have been quietly put in force and 
as quictlx acquiesced in. the proportions ol" which 
had they been mooted a year ago, would have been 
regarded as sheer madness.

GREAT BRITAIN’S BURDEN.
financial burden which GreatThe immense „ , ,

Britain is shouldering in the fight for the ireedom 
of civilisation, would stagger any nation less richly 

with accumulated wealth and liquid 
resources. Consider the significance of the figures 
which Mr. Asquith gave in a recent speech in the 
House of Commons, lie asked for a credit of 
Sr8s,ooo.ooo, bringing the total sum required lor 
war expenditure up to March list to no less than 
Si,8lo.ooo,o<X). This is in addition to the ordinary 
supply which had been voted before the war l he 
details as summarised by the London Economist, 
show that there will have been expended during 
the financial year which ends on March 31, Si.t.s. 
000,(xxi on the armv and navy, besides the >4<»'. 
000,000 granted before the war. of the remaining 
$4 VS,000,o<x), a sum of Si<;o,c*x>,ooo represents 
advances for war expenditure made to the self- 
governing Dominions, Crown Colonies, and I’m- 

Thcre have also lieen advances to

endowed

Xnd the burden will continue long after the war 
is finished. What heights the British national 
debt will have reached bv the end of the war, it 
is impossible at present to say; and there will lie 
the long continuing expenses of pensions to widows, 
orphans, and others. Moreover the war will mean 
the death or maiming so as to render them only 
partially productive, of several hundred thousand 
men who. had the war not taken place, would 
have been wealth producers. So that the new 
burden of taxation will full upon .1 relatively 
impoverished community impoverished by the lack 
of its human means to produce wealth as much as 
by its actual losses of wealth in incomes diminished 
and businesses ruined through the outbreak of 
war. *

tectorates. , .
Belgium of $50,000,000, and to Serbia $4,ooo,ix*i, 
and further advances are to be made to these two 
countries. The balance of $iyo,<xx>,ooo is required 
for "miscellaneous services."

The average expenditure on the war up to March 
list is seven millions and a half a day, and a new
vote of credit of $1,150,000,000 will, it is estimated, -phl, burden will be borne, not cheerfully or
finance the war and all other expenditure to the la,1)y t|l;l, js m,t the Englishman's way but with
end of the second week in July, a little over three forljtll,iv an,l with the same grim determination 
months The war, therefore, is growing increasing- as is now being shown in the conduct of the war
lv costly. From April 1st the war will cost Great (o s(l. the thinK through, cost what it may. In
Britain $8,500,-000 a day, and the aggregate of armv muny Wavs. probably, the after financial effects
and navy services will have reached the figure of (|f ,jK. wa, w;il |,e more difficult to live through 
$0 soo,ooo a dav. It is, in fact, said Mr. Asquith, lhan lhr prcsent. After the first burst of renewed 
necessary to calculate an establishment charge of actjvjty, it is probable enough that there will be 
ten million dollars a day. This compares with a daily a lavsi; j,,t„ a period of poor trade, and while this 
expenditure on the navy and army in peace tune continuts patience with the heavy taxation that 
of only eleven hundred thousand dollars. must continue whether trade lx- good or bud will

be tried to the utmost. To a certain extent, also. 
These figures of course, are far in excess of there will be the phenomenon of increased taxation 

anvthbu? oreviouslv known in British history, in Canada. It ,s clear that the obligations which 
The French wars from I7<)t to 1815 cost only have been entered into by the Dominion Govern- i. «1 the Crimean war, $350,000,000; ment will involve contmumg taxation on a higher
■j}' 5®' . African war ii 053 cxxi.ooo, But during scale than that which has hitherto been 111 force. hee Ust œntmy" the increase o/ralth has been The financial outlook after the war is at present 
er immense that probably the present burden obscure, but one thing is certain, rhere will have 
ran £ more easily borne than thai of the French to be steady and persistent economy, and a willmg- 
wars of a centurv ago. Still the burden, translated ness to do without superfluities such as the world 
Tnto terms of taxation, is no light one. Wealthy has never «en in modern days.
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i( it turned over to firms in thv t nited States.
1 This large order «ill undoubtedly lie of benefit 
! in tiding over the industrial interregnum here. 

UllMna Insurance and finance j though some of the manufacturers complain that 
____________________________ _____________ profits upon shell manufacture are on a very modest

some «Œbe Chronicle 1

scale.
The order may possibly also be useful in directing 

Aim 11 R It UOWLANh. attention to the possibilities of Russia as a field 
for certain lines of Canadian manufactures after

seems well founded

PvuListiF.n Every FridayEstam.isiikd 1881.
K WII.8OX SMITH. 

Prop’ if tor. liiht'ir.

1 the war. The impression 
! that following the war, there will be in Russia an 

of immense industrial development, nut dis 
! similar in character to that which took place in 

Canada between 1900 and 1910, necessitating the 
importation of large amounts of foreign made 
equipment and supplies of all kinds.

Offict:
406-408 Lake of tiie Woods Ruildinc 

10 St. John Street, Montreal.

Annual Subscription, $300. Single Copy, to cents

era

MONTREAL. FRIDAY, MARCH 2», l«l$.

Stuck Exchange Minimi « Prices. 
Complaints are again heard locally of the action 

of the Canadian Stock Exchange committees in 
maintaining the minimum prices of representative 
securities at too high a level. While a number of 
Canadian industrial concerns have passed or re
duced dividends since the end of July, the minimum 
prices fixed for these stocks have not been reduced 
correspondingly. This policy is contrasted 
favourably with that of the New York Stock Ex. 
change, where, as in the case 
Steel common, the official minimums have been 
reduced following the reduction and eventual 
passing of the dividend. The latter policy results 
in the keeping open of the market for holders 
requiring to sell, while the Canadian policy', it is 
said, prevents holders realising. The minimum 
prices, a Canadian correspondent of a New York 
daily writes, are supposed to regulate the margins in 

of bank loans, and perhaps some of the brokers 
would find that their collateral did not represent the 
full jo per cent, over
minimum prices of representative stocks 
duced to the point of permitting real buying and 
selling. Again, perhaps some firms would be forced 
to show liabilities in excess of assets, if stocks were 
put in at actual valuations. In this way some 
comfortable facts which have lately developed are 
not as yet officially recognized; but everyone knows 
that the banks have registered special marks against 
the loans which are unable to provide the required 
margin without putting in the security at prices 

«higher than are warranted, and when statements of 
position come in, they will make their own «abla
tions and adjustments based on the prices which 
they think should obtain for the stocks of uncertain 
value.

Meantime there seems 
holders requiring to realise should not negotiate 
privately the sale of their holdings at less than the 
minimum prices, and this is undoubtedly being 
done in many cases.

FINANCE OF THE WEEK.
It was announced on Wednesday that the Rank 

of Montreal, acting as the financial agents of the 
Dominion Government, have underwritten in Lon
don, for issue to-day, a new Dominion Government 
loan of Ls.uoo.ixxi to tie issued in 411 p.c. bonds, 
redeemable after May 1st, 1920, and maturing 
May 1st, 1925, the price of issue being *»<> ‘ a• 
loan is the first public financing of the Canadian 
Government in London since the outbreak of war, 
and is issued under thv authorization of the Appro
priation Act, Statutes of Canada, 1914. chapter 
S9, which was to provide for capital expenditure 
upon undertakings under contract, including the 
terminals and works at Halifax, St. John and 
other ports; for the construetion of the Welland 
ship canal; for the deepening of the St. Lawrence 
ship channel and (or other capital outlays.

The terms of the loan are attractive to the 
London market under present circumstances, and 
it may lie anticipated that the loan will be a 

Recently, it is interesting to note, Queens-

This un*

of United States

ease

ami above the loans, if the
were re-success.

land entered the London market with a similar 
issue of bonds, but to an amount of £11,728,000 

This issue, as also an earlierand at a price of 99.
New South Wales issue of £2,000,000 4,4 p.c.

was largely over-sub-
nil

5-year debentures at 9911. 
scrilied. The securing of these funds should have- 

important effect here in allowing the continuance 
of public works la-gun prior to the war and at present 
unfinished.

an

Shells for Russia.

The announcement that the Canadian Car and 
Foundry Company has secured a very large order 
for shells from the Russian Government is a favour
able development, following a long campaign by the 
Company for foreign business.

be made to that end, apparently the 
work of making these shells will be widely distributed 

the numerous firms who have lately turned

gooil reason why110If suitable arrange

ments cun

among
their attention to this temporary industry, and
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The Court of Directors hereby 
give notice that a dividend of 40 shillings 
per share, less Income Tax, will l>e paid 

the 3rd April next to the Proprietors 
of Shares registered in the Dominion of 
Canada, being at the rate of 8 j)er cent 
per annum for the year ending 30th 
November last.

wiiiuni
....
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government compensation 
SCHEME IN NOVA SCOTIA.

Thu I.ifk Companies' Cask.
The first round of the test case 

fought by the Canadian life insurance companies 
in the Province of Ontario on the question of pro
vincial taxation of insurance premiums, has gone 
against the companies. Justice Middleton finds 
that the mode of assessment provided is not ultra 
virts of the Province, as contended by the 
panies. This decision, we understand, will in all 
probability be appealed against. The companies 
have taken this matter up with a view to a settle
ment in its legal aspects once and for all.

which is being
The bad example set by the Province of Ontatio 

in the establishment of a Government-administered 
scheme of workmen's compensation is being quickly 

that the government of Nova 
Ontario Act whole and

followed. It seems
Scotia has taken the . ... ,
is now engaged in the task of jamming it through 
the legislature. Nobody lias asked for the new 
legislation, and Nova Scotia already has in force a 
modern Workmen's Compensation Act, which came 
into force no longer ago than ,9. ' However the due 
date for a provincial election is next year, and the Pro
vincial Government, hunting after a good election 
erv apparently decided that workmen's compensation 
was the very thing. Judging by the events of the las 
few weeks, the Government have simply swallowed 
the Ontario Act just as it is without any attempt to 

cither the subject of workmen s com- 
pensation or the eventualities to which the province 
may be subjected through the adoption of the 
Ontario Act. The bill, got out in a prodigious 

already passed its second reading and
that

com-

Canadian-West Indian Banking.
of the establishment of a CanadianApropos

branch of the Colonial Bank, of London and the 
Indies, it is interesting to note that theWest

National City Bank of New York proposes to enter 
Indian field. The matter is apparently 

yet settled but the probabilities point to the 
In view of the fact that both

the West
understandnot

step being taken, 
the Royal Bank and the Bank of Nova Scotia are 
strongly represented in the West Indies, the course 
of events will be watched with interest here. Various 
American corporations, particularly the United 
Fruit Company and the Tobacco Trust, have very 

Indian interests and presumably the

hurry, has 
is now
the Government 
legislature and then 
it can be seen how
It is at least to 1* hoped that this will lie the 
followed. Anything more rash than the headlong 

untried and experimental legislation 
known, it

before a committee. Rumour says
intends to put it through the 

suspend its adoption until 
the Ontario Act works out.

course
large West
New York bankers are figuring on a support of 
home industries by the Americans engaged in West
Indian trade.

following of
that in Ontario, before its results 

would be difficult to conceive.
Nova Scotia's position to carry on successfully 

a scheme of this kind is even less favourable than 
that of Ontario. It has only a small number of 
industries and they are chiefly of three kinds 
collieries, lumbering and fishing. On ‘he ve y 
limited income which the Government Fund would 
receive, the expenses of administration in propor- 

income would be exceedingly heavy -much 
Under the new 

limit to the

art-
likeOSEAT BRITAIN'S EMERGENCY CURRENCY.

a total in notes outstanding of about i36,cxx>,<xxe 
Against this note issue the Government has set 
aside a gold reserve of £27,500,000, in addition to 
the backim of securities given by the banks which 
take out the notes. This gold reserve now amounts 
to 75 per cent, of the paper issued, and it is expcc u 
that the accumulation of gold for this purpose 
will now be stopped unless there should lie an ex
pansion in the note issue.

It mav lie remembered that these notes wire 
issued by the Government, not by the Bank of 
England, but they are convertible into go d at 
the Bank of England on presentation. It is in
teresting to observe that the war has apparently 
made "oom for £36,000,000 of fresh currency m 
the country, seeing that there has been no special 
squeezing of gold out of the pockets of the public 
into the banks. The formation of a huge new 
army is probably the principal explanation of this 
economic movement.

came into

tion to
larger than in Ontario s case, 
legislation, too, there is practically 
amount of compensation which

this is the possibility of very
risk which Ontario

no
be paid, and 

serious
can

added to
losses in the collieries a

The extent of the drain upon 
probably the provincial finances, in the 

disaster costing possibly several

the
has not got
fund, and 
event of a colliery 
hundred lives, all resulting in claims for compcnsa- 

scheme of this kind, can be easily 
the members of the Nova Scotia 

contemplated this possibility? 
of the Nova Scotia government 
good standing with the latiour 
other and less dangerous ways 

it. The setting 
all claims

tion under a 
imagined. Have 
government yet 

If the object
of theMr. P. Nome Miller, general manager

- r- -**• ,h“" ”

liability department, who is at present in hnglan 
has been appointed an assistant United butt
manager.

securein which they
up of a Commission to pass upon 
paid under the present or amended legislation

can
»

!
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cancelled by the bank.

Bridgetown. Barbados. 
Si. Geerge'e. Grenade 

Fori el Spate serf Sen Fereendn, THaldad. 
Georgetown mm 4 Slew Amsterdam. Brlllek Gelena. 

Bellre. Brlllek Hoederee.

■legslne. Jemalra. 
Nerses, Bebewes.I i

1 tic NEW YORK,
William A Cedar in

LONDON. Ena.
Pttwf II.. I. C.

Heed Office, Toronto sI I SAVINGS 
DEPARTMENT i’.V.V.

Is roeeeciioe wiih llrseihrs Ac-ell 
i «I

» Slut tlpW
t ciiurni talc

ON FVs
li

The
BANK ofTORONTO

.led lI n<

BANKING
CONVENIENCE

The Bank of Toronto, 
with depart menti 
iMliilpiwI to transact 
business of every des- 
rrintlon appertaining 
to hanking, and with 
numerous branche» 
distributed through 
out the Dominion 
and a full list of 
baiikln|C com* pond

!

Hut Otfloe : TORONTO, Caarla.
$6,000,000

$6,402,810
PAID UP CAPITAL 
RESERVED FUNDSrI l>e«,cAs Coülsow, President. \V (I. (loo ihh*u. Vire-Tree.; J. II 

Vie Tree , llow. C. 8 Htman. William • mwn. Jonw Macdona 
bmam, I.t Col. F. H Mbiumbw, J l . Knui smart. William 
F flow, General Manager

■anker»
NKW YORK - National Bank of Commerce. 

CHICAGO First National Hank ... , ...
LONDON. Kno — Ixmdon City and Midland Bank. Limited.

enahkd to 
<r its cu*t4»mers 

exceiiU<,oal faiilltlee 
for the transaction of 
tholr financial affairs

2ndBNDBRSOW. L.
ld. Lt. Col. A. K.
I. Oeae.

T. A. Hied. Chief InspectorTe »•“

l
■

THE BANK OF NOVA SCOTIA

The Bank of OttawaINi'OKPON ATKI, | *.12,
CAPITAL .... ,e.600.000.00
HCSIHVE FUND . 12,000.000.00
TOTAL ASSETS o.#r

I
SO.000.000 00

HALIFAX, N.9.Head Office - »
JOHN Y. PAYZANT. President.

GenT Manager's Office, TORONTO. ONT-

EeUbtlshed 1ST a
,

i| OTTAWA, CanadaHead Office

il Maneger.
Branches throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba.

CHICAGO

H. A. RICHARDSON. Ci - *4,000,000
- 4,978, t»9

. 50,000,000

Paid-up Capital - -
Rest end Undivided Profita 
Total Aeaete, ever -

11 NEW YORKBOSTON

k ",

11 Home Bank « Canada BOARD OF DIRECTORS
fa HON. OEOROE BRYSON, Preaidtnl.

JOHN B. ERASER. Viee-Preeidmt.
David Maclaken 
Demis Mcrpht,
Hon. Sib Oeoaoi H. Peblet. 

E. C. Whitnbt.

!l 'i
■ ■ranches and Cenneetlene threu«heut Canada.

■IX OmCCS IN MONTREAL
Tran $ per left an Building,

■enaventMPe Branch, 623 It. J»m#i St. 
ksBape Brensh Car. Cuvillier end Onterle Sts. 
Bevel ■ranch, Car. Meunt Nepal A Feplneau Av. 

►epIneeM ■ranch, Peslnesv Square.
St. Denis ■ranch, 47l St. Denis St.

Sut Henrt N. Bate, 
Roaaell Blacebckn, 

Sin Henht K. Eoan,

St. James St,Mein Office.

Nee 
Meant

lit
Collections made to any point in Canada 

where there is a branch of n chartered bank
General Manager

D. M. FINNIC, 
Auiitant General 3f deeper.

W. DUTHIE, CkUJ Inspector.

GEORGE BURN,
General Manager.

I
JAMES MASON

yL
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PHENIX or PAH» HAS RECEIVED DOMINION 

LICENSE.
all the protectionwould give the working 

he is alleged to require in the matter of his com 
Or Nova Scotia might look at

man

Phénix Eire Insurance Company of l’arts, 
which has been established nearly one 

received a Dominion
Thepensation claims.

the legislation of New York and Massachusetts Hancv^ ^ ^ „„„ ........
where there are state funds in operation but .it l icense and will shortly he issuing policies in C anaila
the same time the manufacturers are allowed to ' ()1(1 institution is well known to be one of
insure in approved stock companies and thereby thv strongest fire companies doing business and

the benefits of competition. The complaints occupies a leading position in its mother country.

Ih,~— m 1.... .
action is denied, of the amount of their assessments ))ranc|1 (or somv years.
hy the new Government commission in that pro |ts vlitrv into Canada at this time is significant 
vince are loud and bitter, and it is obvious that the „( the easy financial position in Erance and of the
setting-up of a Government monopoly as has been confidence of Erench financiers rf an and
done in Ontario is merely putting an incentive on capital and reserves amount to
mediocre administration and lazy, extravagant ÿ,1MK)tx)n> a„d the directors are in the
methods. It appears incredible that the Nova front rant „f strong financial men in Erance. 
Scotia government will follow blindly such a scheme Mr. Thomas E. Dobbin resident manager at

■i.< .........« « « p"~"
lias already notified its readers, is the Manager 
for Canada. Under his management there is every 

CITY DOES NOT INSURE AGAINST FIRE LOSS. reason to expect a most successful career in l all
.. , o(ia fnr tlu* l>hvnix of Paris.A suit in the nature of a test case, on which was ‘ Dobbin's experience in the fire business

to depend the disposition of a number of actions ■ <(vvr a , ,„.rj„(|, many years of which
arising out of a conflagration at Longue I omte m l)vvn in a managerial capacity. He is an
July, 1911, has just been decided by Mr. Justin d swwss(„| underwriter and enjoys
Panneton, whose judgment confirms decisions 111 ()f his confreres in the business,
two previous cases of a somewhat similar type . Dobbin informs us that organization and
that a municipality which has undertaken thv a ' intmvnt uf agents in important centres through 
obligation of furnishing water to citizens is not to PP c.in.1(,;| wil| ,u. at ,„Uc proceeded with, 
be considered as having assumed the role of insurer 
of such citizens against loss by fire.

The case is that of Alfred Bouchard vs. City ol 
Montreal, plaintiff claiming some Sj.ooo on tlu 
ground that he had suffered to this extent by the 
failure of the municipal authorities to provide ade ( 
ouate water supply or fire fighting apparatus as 
they were called upon to do by the act of annexa- i 
lion, by which Longue Pointe was incorporated in 
the City of Montreal. In this law it was provided 
that the city should furnish water within a delay 
of one year from the passing of the act to tin 
newly annexed municipality. Plaintiff's property 
was ' burned after the expiry of this delay, tin- 
water supply not having liven provided.

Mr. Justice Panneton dismissed the action In- 
cause in the act of annexation, though it was stated 
that the annexing municipality undertook to supply | 
water, there was no mention in the act of annexa 1 
lion as to the quantity of water it was to supply, 
or the pressure. Moreover, there was no proof to 
show that even if it had supplied water, the plaintm 
would have escaped suffering the damages which 
he had suffered for, even with the most up to 
date fire-fighting apparatus, damage by fire oc 
curred, the progress of any given conflagration 
ever depending upon the quality of the materials 
in flame, the wind blowing, etc. Anyway in under 
taking the obligation to supply water to the citizens 
the municipality did not assume the role of insurer 
of such citizens against loss by fire

secure

known.

t Ik-

established 1873

6/>e

Standard Bank
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

J^KLPINC a
bank account 

for ‘ household

IBSexpenses 
paying all bill» by 
cheque has many 
advantage* 
shows the balance 
on hand, the 
amount expended, 
provides receipts 
for every payment 
and does not re
quire a large de
posit to begin with

It

<4,4

-fl
i

Montreal Brandi : 136 ST. JAMES STREET

E. C. GREEN, Manager.
After carefully reading Mr. McGarry's speech, 

he was reminded of the words of Macbeth, "It is a 
talc told by an idiot, full of sound and fury, sigm 
tying nothing.'’—Col. Macdonald, Confederation Life.
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C/*a Royal Trust Co.National Trust Co
$1,500,000 

1,500,000

•1 $1,000,000 
1,000,000

EXECUTORS AND TRUSTEES
BOARD OF DIRECTORS)

H. V, Meredith, Preeidcnt.
Sir Villiaai C. Vie Heme, E.C.M 6. Vice-Preiideil.

K. H. UBEEWeeilLUe C. H. Hu*M KK 
NI* w. O. Macdonald 
Mo*. H. MacEA?
Hie T. U. SHAHOMNMAf, 

K.U.V.O.

Capital Fully Paid 
Reserve Fund «LIMITED

CAPITAL
RESERVE4

Acte as eaecutor and trustee under will. 
Administers real estate.
Allows interest on saving» deposits.

81* M. taoRTAWU ALLA*,
H. M. A NOVA 
A. Bai moaetb*
A. U. H*
H. K. l»e 
C. II. Hu* no*
Hie Loua* non*, K.C.M.G.

Hi* KeeiiKEit*
!

AiTHw.iTB
I'M MO* I.MONTREAL DIRECTORS

II. II. Walkrr,
II. J. Kvi.i.kk,

K. W. Mouton, 
T. II. Macavi^t

Williams Tayloe

A. E. HOLT, Manager
OFFICE AND SAFETY DEPOSIT VAULTS :

W. M. lllHKF

i TEMPORARY OFFICES:

179 St. James Street
107 St. James St., MONTREAL.
BRANCHES : ^

PERCIVAL MOLSON. Mi

THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE $1,210,000

$14,000,000
THE

ESTATES GROW* TRUST COMPARTIN BUSINESS 21 YEARS

145 ST. JAMES STREET, MOMTREU
Carries on a fiduciary Trust business 

on conservative lines only. True! Company Service

This Company offers prompt, efflelent 
•Etf eourteoue eenrloe In oonnoetlen with 
any mette re oemlnp within the eeepe of e 
eenee
ENQUIRIES ARE CORDIALLY INVITED

•T. JOHN MONTREAL CHARLOTTETOWN 
•T. JOHNS, NFLO.

HALIFAX

mpeny businesstl

PRUDENTIAL TRUST COMPANY
LIMITED

The Trust and Loan Co.IsfrtT
BipesH Vieil

TreeUe fer BsaMsMsr*
Trssiter treat A bfbtni

Reseller 
kudus

mi OFFICE

• ST. JOHN 

STREET

OF CAHAUA
Caatatftaa

MeleleUeter
Teres McepUeeally

CerresReetfenee

Cepllel Snbscrlb*d.
Peli-ep Cepllel,
Heeerve Feeds,

MONEY TO LOAN OH SKAL NITaTK AM 
EnaiXltDXE VALDES OF LIFE POLICIES

$14,600,000.00
2,910,000.00
1,311.049.15

Trail*
1*1 leUle es4 lasers is. Npertaati
Insurantt ol 
• I lowral pos, ____

every kind placed 
eit.le reire.MOMTREU.

a. HAL. BROWN, President and Gen. Manager
i

30 St. Jumea St., Montr««l

AUSTRALIA and NEW ZEALAND
•> BANK OF NEW SOUTH WALES

(,ESTABLISHED iSi?)
- $17,800,000.00
- 12,800,000.00
- 17,800,000.00
- $47,800,000.00
- $264,228,600.00

Paid-up Capital •
Reserve Fund •
Reserve Liability of Proprietors 4§jfL
Agirrfete Awl» lilt March, 1914

J. RUSSELL FRENCH, Generel Manager.
347 BRANCHES ami AGENCIES in the Australian State», New Zealand. Fiji, Papua (New Guinea), and London 

The Hank transacts every dricription ol Auitralian Banking Business. Wool and other Produce Credits arranged'
H.ee Offw:

GEORGE STREET. SYDNEY.
Len.ee Off lee:

THREADNEEDLE STREET, E.C.2$.
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PAYING TOO DEARLY FOR NEW BUSINESS.AGAINST LIFE INSURANCE TAXA-POINTS
TION. is reported that in the United States last year

A number of interesting and telling points in wejve insurance companies retired from the 
unfair taxat.on of the^lde ^ rc.insuring thvir business and the

The capital
the campaign against
insurance companies by the provinces were . ,
bv Col W C. Macdonald, managing director of other forming part ot
the Confederation Life Association, in an address stock involved in these retirements together with
recently delivered to the Toronto Life Underwriters. tke surpi„s paid was upwards of three million dollars. 
He pointed out that the heaviest life insurance R> Canada iust year the life insurance
taxes are operative in the United States, where • c (ortUnate in being able to avoid
JftTSSiS? e„.,Ld ItttMMX VniUS SU»

was the fairest and he could not understand why coim-y a lesson which some of the Canadian com 
Ontario, in 1899, had copied the unjust taxation ies may well profit by. The fact is that some- 
laws of the United States instead of the fair ones un companies in the Dominion are paying
of Great Britain- an example which had since been ^ ^ ^ ^ |msim,ss if tllvy wish to
f° Speakingfparticularly "of the Ontario legislation, KCt through the next few years oi hard times with
Colonel Macdonald said that in the first place it ,my crv(|it to themselves they must practise a
was unscientific. "It is determined with no regard wjsp economy i„ this direction to the extent of being 
either to the service rendered or the ability of the with writing a good deal less gross newbusi-

* "zrZtoS? <*f' — ..... ............ ..............- “..... ....  *.......
privileges from the state, such as many other aim at.
corporations do, in return for which this taxation j Policy-holders in these days 
is imposed. The proper measure for the taxation ^ only those companies which 
was the amount the company had in hand alter JU will be able to give those results which
insurance3œmpany^eouU^not'^'h'ange' its ‘contra* Z policy-holder ,0 an increasing extent will expect 
with policyholders^ at the end of one year or of as of right. Extravagant commissions on a broker 
three years. The companies were paying taxes basis for the writing of business, a large pro

life insurance contracts made thirty or ))ortjon nf which promptly lapses,are merely wasteful.
and this kind of thing must give way to careful 
and intelligent expenditure in exchange for good 
service rendered if the next few years are to be 
got through satisfactorily. Intelligent expenditure 
would not be a bad slogan for a life company.

a merger.

looking for results, 
wise 11 their

arc-
arc

now on
forty years ago. . . ,

Speaking of the tax exemption made in favor oi 
the fraternal societies writing insurance, the < n- 
tario provincial treasurer’s argument was that 
the class of people insured by fraternals were less 
able to pay than the classes insured by the straight 
life companies. Colonel Macdonald was willing 
to admit this point to a certain degree, but what 
about industrial insurance, where the premiums 
averaged 5 cents a week and upwards? jhat class 
of policyholder in turn was on a lower scale socially 
and economically, possibly, than those insured by 
the fraternals, but they were subject to the 1 s 
per cent. tax. ... ,,

The remedy, said Colonel Macdonald, was to 
placr the facts fairly and squarely before the people. 
The field men of the insurance companies should 
bring the matter before the legislators for their 
respective districts, and they should tell the policy
holders about the tax.

LIFE OFFICES AND WAR RISKS.BRITISH

There arc some who think the time is ripe for an 
arrangement to be made between the Government 
and the life offices which will enable uninsured sold
iers and sailors going on foreign service to take out 
policies for limited amounts at reasonable rates, it 
is recognized that the offices have done all they can 
m the matter, and, while they sympathise with those 
members of the army and navy who wish to provide 
for their families by taking out new policies, they 
are obliged in the interests of their policyholders, as 
a w hole, to fix such rates as they deem to be required 
in the circumstances. It is believed, however, that 
the Life Offices' Association have had under dis
cussion the question of approaching the Government 
with a view to coming to some arrangement and that 
the idea was not received with favour. Policyholder.

LONDON AND LANCASHIRE F1RL.
The annual statement of the United States branch 

of the London and Lancashire hire Insurance Com
pany, Ltd., of Liverpool shows total assets held there 
of $4,1*4.379. The reserve for unearned premiums
amounts to $2.79'.«>5 and for>,ss|^nJ’,Seating 
adjustment and all other liabilities $288,382, leaving 
a net surplus of $t.7«4.990. The operations of the 
London and Lancashire in the United^ States what ABOUT CONFLAGRATIONS!
0^The 't^n^rafiy^unsatisfactory^conditions pre- A Hamilton, Ont. news item says -" The IToperty
vail ne ‘Ttsnet premiums written were $2,652. Committee this evening appointed a sub committee 
«si g The losses incurred were $1,434.24$. or- to confer with the Board of Education as to a 
elib pc and the expenses $1,051410, or 3963 pc , municipal insurance project, to carry insurance on 
1 • „ , traHp nrofit of $167,302, or 6.31 lier cent. an city buildings, including schools.

reserve decreased $8,163, the underwriting Will the committee remember the conflagration 
^ofi? wa7$,75465 o? Ml per Lt. hazard? If they don’t, they are looking for trouble.
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7'ANinA PERMANENT MORTGAGE CORPORATION 
CANADA , tK V,£oRONTO STREET, TORONTO

.. «ieooiooo.oo
. 32.496,760.66

PAID-UP CAPITAL...........................
RESERVE FUND (earned)................
INVESTMENTS.

SfSt EmmofilOO forwa.ded on Application.

trust FUNDS

KurLTk°m.?e Ü by mail with perfect convenience.

trust funds in this C01 poration's DEBENTURES.

evABLiiHeo iaoeChe Canadian Investments Over
$8,000,000.00Istel Funds laeeed

WESTERN $100,700,250.00
PIKE 4IND LIFE

North British and MercantileAssurance Company

Incorporated to 1851 INHSANCE COMPANY

wn “0,,C,,“ K*a
Head OHice lor the Dominion!

80 St. Francois Xavier Street '
Agents In all Ihe principal Town» In I anada. 

RANDALL DAVIDSON, Manager.

S3,700.000.00overASSETS
MONTREAL.

LOSSES pel* smee artmlaaUoa al earn- ||(

directors 

V. t. saoca, Pmiital. Organised
|W S SEULE. Vio-Pmidtel nai Baaa|ia| Dirsder.
1 ‘ Z. *. LASH. K.C.. LLD.

geo. a. noeeow
riEOEBIC FIICHOLU [C.V.0 
COL. SIR HENRY H. PELLATT 
E.l. WOOD 
H. C. COX

, Assets
^ $8,966,071.46

Surplus to 
Policyholders

$4,019,694.66 

Apfliesliias 1er Ipacias iasHei.
Canadian Heed Otltce 

MONTREAL

eOIT. tICEEtDIEE, M.P. 
». S HANNA 
JOHN HOSEIN. E.C, LLD 
ALEX. LAIHD 
AUGUSTUS HYENS
janes me osuonne

yv ' ®hr x

dÜlUtlüliÜu*^ ; 
rTTTTf

TORONTOHEAD OFFICE

THE LIFE AGENTS’ MANUAL - $3.00
Published by The Chronicle, Montreal

t ManagerJ. W. B1NNIE

I

FOUNDED A.D. 1919

PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

h now BHlRflNg Ms «Hi wUI he gtal to reeehre .^IbMIssb tsr

EDMUND FOSTER. ** „ THOMAS F.
LEWIS BUILDING, ST. JOHN STREET, MONTREAL.

THE
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••dividends.”

-a»». v>->r a*L-t sn. «-

,w, ,k pi»» •it«SS12«Sl!* *5?» «T 8*Ï5STÏ
paid-up capital to at least ^ annual scries „( mental fact that ther^ ^ ..divi(tcmls is

-Tr,,“nd"d.*"rmrLîm.m.y *.

call on the subscribed capital rej i - ^ w „,lv I Hfe insurance is absolutely an\ ^ P (ar.siRhted
The backing of n.preLntec. tari.yimposed “^^,1 M. « by that
French insurance interest • Meunier informs 1 individuals for thur .,ay a part of their
on the directorate and who, • • • c jn 1 greater multitude wl K* V .]lt.v |,aVc departed
us, have recently expressed thur 1 nticipa. ! present income so that• w ^ 1 ,, ,w. spared
management of the company, and their antiu, P^ ^ vale f tears their fam Iks may ^
tions that it will have a '^^“Tcanada of the affliction of want «M^v. t,M.y „re well 

The recent acquisition of th Meunier’s 1 companies save your vlu| of each
Brandon’s business ,s justified. m MtMm» , ma„HaKed, as most are. they find at in ^

2SS5.T r '^2:- rs, ss ! a**, 5-3-5 srzftj*? -ars
aide class of business. 75 P*r ««*. of -year | yourself. And they make a refund.

srVf «g* ; ^w^îg^Ksrixr
and good class agents considerable propor 1 made in the )>“<' u,xl.rt,sse(i „r silent) of company-
as a result of the transfer. A < onsuicrat ^ i^, with thv sanction (e*Pre!£*“, Lerment, and that
lion of the agents of the U • VV,, Colonial. the officials, slT J1'"if c illsUra„ce should impresssrrs? *2* «.-.... ..
the fact that the Hritish t tliat which are (by way of définitm voUintari1y ami wisely
so far this year is more than 1 jUl . (lurin„ j -premium A deposit '' Uu; (lra(t which 
it transacted in the three pr.i 1 , kvvn made, a tax pay men you (a„d
the whole of .9.4. j* «« <| U^| tlu.y Father Time wdl ulUmaUly draw |)a||lhty).
^nT^rpr=t^ I U -£

ï^y«A‘c-l from the Centra, j -ft g* EjM

crtjwîsï-h?»rCompany that the .f^ 't was overlo Ar cent j tributing. J

ESrsIrrhu^n Sysfs£ i *>.o*To-r«* *555?-™ RE-oROA,n-

acquisition of the Central Canada's business a <)f thv Militia lkpartmimt

«^■YerS» a? k
"»<r : "'7,7 .1 Dwmbur ,11. ...U ai a salary ». ?" Lu ayaiu-i John

2:sssk3£? riE :E ssa eBjref- ra -tt,
» <*•■ ............ ....... yrw MVs

Will he free f[0*J>k. , his position and power to 
WHAT EACH DOLLAR DID. j gather up . ** lest ore‘uTf'^x- to a

Mssssttsr-w* s»*»-
,i?'UL“h 55r« .'.M.'’i.r.«rv.n"'1 «j»—“ ,

SSL*.„$«• .,p..w. ! t!m'ÿfffiSSG,ZSn

and fees, i cent, total, 12 cents. in „,l4i #,02,2.*, ratio. 4» 27 Ptr “nt
Grand total, 100 cents.

FIRE IN8URANCE COM- husiness who 
"ilivi-BRITISH COLONIAI

resources.
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Ar • ASSURANT( COMPANY •- -SEED,
•1;

M Head Office : 112 Si. James Street. Montreal

•mcctoss

J, Gardner Thompson. Prmtdani and Managing Dhaclar. 
Lewis Lemk Wce-Pittidenl and Secretary.

M. Chevelier. Esq.. A. G. Deni. Esq.
John Emo. Esq. Sir Ale*endre Lscoste 

J. C. Rimmer Esq..

CANADA BRANCH HEAD OFFICE, MONTREAL.
■Mans

t j d—wSESyr"- T. J. Drummond. Esq.,M Chevelier Esq 
>Vllliem M#l»on Mecpherson. Esq Wm. Molson Mecpherson. Esq. 

Sir Frederick Williems»TeylorLewis leinq. Aitltlanl Manager.J Gerdner Thompson. Manager

ïÊsÈh, Th« Northern Assurance Co. Limited
«m “Strong as the Strongest"

HEAD OFFICE FOR CAHADA,
JUcenelotod Feeds, 141,265,001 «* notre dame street west,

WUIl I HLAL.

a I. MOIERIY, Seel, sl Agesslis.

o.

ROBERT W. TYRE, Manager.

. . THE . .

London Assurance
CORPORATION

"THE Ol OEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH. OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D 172»

S2.241.37S 
22,437.41»

Head Olticc tor Canada. • MONTREAL
W. IIRRISY, W. 0 SOUIY, Mm Imrii».

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTMWICK 

r*.Mw .*if......

CAPITAL PAID CP 
TOTAL CASH ASSETS

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
EatakllahuA In tk« REIGN ol GEORGE 111

$ 7,625,000 
18,850.000

litUAal the Fully SuhaariknM Ceyitsl. the reseureee •< the Company amount lo $30,000,000.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

Income exceeds
Faads exceed

MONTREAL
Active end Influential Agenta Wanted■

C. R. G. JOHNSON, POIRIER » JENNINGS, INC.
BROKERSAGENTS INSURANCE

dETNA INSURANCE CO. OF HARTFORD 
•T. RAUL FIRE 4 MARINI INS OO.

1 1 ST. SACI
MONTREAL, R.Q.

n
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THE RISK OF STATE FIRE INSURANCE.CANADIAN VITAL STATISTICS DEFECTIVE.

In a paper published originally in the Monetary 
Times Annual and now reprinted, Mr. J. V. Moore,
X I.A. calls attention to the defective character of 
Canadian vital statistics. This matter is under pro
vincial control, and there is not only divergency 
of methods, hut in certain cases, entire lack of sta
tistics. Mr. Moore commends the new Manitoba law. 
which came into force at the beginning of 1913. 
a suitable model for other provinces to follow and 
suggests that both the Life Officers Association and 

Life Underwriters' Association should take this 
matter in hand with a view to stirring up the lagging 
provinces, so that uniformity of vital statistics all over 
Canada can he secured. Mr. Moore points out that 
proof of age is necessary to the fulfilment of the life 
Insurance contract. The individual who understates 
his age is obtaining more insurance than he is entitled 
V, and he obtains this at the expense, not of the com
pany. hut of the other policyholders. Not only is 
the "mortality- experience affected, but the bonus dis
tribution also, where made on the basis of age. the 
Provinces of Ontario and Quebec oblige life com
panies to limit the lienefits to certain fixed sums on 
the lives of children under ten years of age In sucli 
cases, it is certainly reasonable to expect that where 
circumstances call for proof, this be obtainable. In 
Ontario there should be little difficulty in this con
nection, but in Quebec proof of age m some cases 
cannot be obtained. In the circumstances, it is diffi
cult to see how a penaltv could be imposed on a com
pany which in good faith pays a claim in excess of 
the "limitation, seeing that the province has not dont 
its part in providing the necessary facilities for ob
taining proof.

of theThe figures of the fire loss ratio of 1014
worth careful studyState of Massachusetts are

the tremendous risk which wouldas illustrating 
be incurred by any state or provincial government 
under a state or provincial system of fire insurance. 
Assuming that the State of Massachusetts under
took such an experiment, it is reasonable to suppose.

the Boston Standard,says our contemporary, 
that it would not interfere with the operations of 

and other mutuals, but would insure only 
the property now written by the stock companies. 
Taking the figures then of the business of these 
companies in Massachusetts last year, it will he 
seen that they collected $14,145.91* m premiums 
and paid out" $18,169.939 in |osscs th* slat*-
that is to sav they paid out, in losses alone,
<>.(, more than they received in premiums. 11ns 
savs nothing of expenses. Experience has shown 
it "to be extremely unlikely that the state would 
be able to conduct the business more economically 
than the fire companies themselves. 1 heir expense 
ratio will average for the companies writing business 
directly and not transacting a purely re insurance 
business 40 P« vent, of the premiums, or another 
$5,058,367, which swells their loss to S9.bHj.3a,.

the factory

A Disastrous Risx.
this, the great bulk of the premiums 

owners last yearMore than
naiii by Massachusetts property 
Las for insurance for periods ranging from two 
to five years, the unearned premiums at the end 
of the year being, at a conservative estimate, (,o

Registration of Death. ^^‘to VlossVaUo whfch^s'averaged' in Massa-

The proix-r registration of death is perhaps of even vhlusctts fl)r tht. past ten years 59 9 per cent., and 
greater importance to life insurance companies, con- ,d ivc (urlhvr |„SSes to be expected on ti e
tinues Mr Moore, and not only registration, but £rcmiums „f $5,,*4.042. A<ld this amount
provision for obtaining certificates as official proof. thc $,,<,82.387 given above, and it is seen tha , 
Here again the Province of Quebec is lacking; it whi|c last year's premiums of the stock companies 
enforces the dqiosit of a death certificate by the jn Massachusctts were M4.14S.91K, the■» ^
doctor and the compilation of statistics therefrom. an(, vxpvnses on the business will exveed t t ai o. t 
but the act contains the extraordinary provision that u( tlu.ir premiums by $14.766.429. What dt tie 
when the statistics have been compiled, the certificates sUle l)f Massachusetts were to ^ valltd upon t 
used are to be destroyed. In the meantime, an appli- assumt. this loss! An increase in PJ™nt ratc 
cation for a copy would be refused, on the ground, . q( trn pvr cent., maintained for ten ^
is said, that it might perhaps be used for an improper wouM 1m, required to enable H t T
vuriK.se The Ontario Vital Statistics Act is open (or this „nt. years loss, if, in thc m J 
!„ à„ objection of this nature, but thc Manitoba Act othcr conflagration m-curred to nec,ssitate i ^ 
reuuires (Stection b) that before a search is mailt (urther rate increase. A risk that stock I 
tin- applicant therefor must furnish satisfactory panies transacting business in! ..disastrous
evidence that he has no unlawful or improper pur- can incur with safety may easily p 
,wlse yyith a similar provision in the acts of the t() a statv carrying its own insurance, 
other provinces ami with a certain fixed scale of fees, 
there need l>e no hesitation in making copies ol cer
tificates available to the public. FRANK W. ANTHONY DEAD.

l-'rank XV. Anthony, well known in Canada for
State rate-making, extended to the 4* States his^ more fake "fire insurance cum-

of the Union, inevitably means the end of rcliabl, an t passed away a few days ago
insurance. There would.be gone th , ^.T^iting scntcnï-c at XVilmington Delaware
indemnity which puts united .resources ' ‘- 1 having hkadri guilts- to conspiracy and fraudulent 
a calamity, such as can visit Philadelphia, New a K ^6 jn ,.onlu.cti,m with three fake lire 
York, Baltimore, Newark and many other cit companies in Delaware. Ilis son and
that 1 could name in many other States. If oer> mi ma> havl. aiso pleaded guilty to the
individual State is to assume to itiwlf the rigli mentioned above, and several others. .in
to dictate the rates U|Hm which the fin nsim-in i e g United States senator, are assailing
business shall be done, the indemnity Uself will charRts.
Ik: gone. -trank Lock.
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WhetherDominion Government in some way. 
that will 1m- done or not 1 am not prepared at tin- 
moment to say. But that is a matter which will 
engage my attention in connection with some 
subsequent revision of the Insurance Act. (living 
the matter my best consideration for the present, 
I am unable to see how the provisions of this taxation 
measure can tic made to apply to the unlicensed 
companies which have no offices in Canada, no 
agent or domicile in Canada to bring them under 
the jurisdiction of the Dominion Government.

UNLICENSED FIRE INSURANCE.
THE HOUSE OF COMMOWS DISCUSSION.

As noted briefly in our last week's issue, the 
question of the taxation of unlicensed insurance 
companies was raised during the committee dis 
cussion last week of the new war taxes on insurance 
companies. The point was raised by Mr. Nesbitt 
of North Oxford, who said that to his certain 
knowledge the large fire insurance companies have 
not made any money in the Dominion for thirty 
years. "At the same time," said Mr. Nesbitt, ^ there
is a large amount of fire insurance done in Canada Nesbitt agreed that the best way to get at
by companies that do not pay a cent towards the matter is through the Insurance Act.
maintenance of the Government in this country. same time," he said, 1 would point out to
They do business principally with the large cor ^ honourable minister that since the tune of
porations, and they pay no license fees. I have ^ contr()Vcrsy of which lie speaks, the companies
alwavs contended that if we are going to license ()j ^u. Underwriters’ Association have put them- 
one we should license all on the same basis. 1 hey [ se,ves in a ,)osj,i„n t„ write sprinklcred risks at 
are also exempt from this tax, notwithstanding practicany the same rates as the unlicensed com 
the fact that thev gather an enormous amount of 'ies hming established a sprinkler department 
insurance in this country. Last year they had j £ince that time. 1 must say that it is absolutely 
insurance in force to the extent of $250,ooo.rxxi. | imfair in this country, where we allow a certain 
These companies are exempt, and 1 do not think ; protection even under a revenue tariff, to force 
it is fair that thev should be exempt." I tjlv licensed companies to help to keep up the conn

Mr Nesbitt went on to point out that these i trx while the unlicensed companies that have
unlicensed companies pay nothing for the upkeep thing at stake can come into the country and 
of the country. On the other hand, he said, the I do a Rrvat deal of the gilt edged business and pax
large lire insurance companies help to a large extent nothing whatever towards the up keep ol un-
in maintaining our cities. They erect fine build country l think that the minister could has,e 
ings pay enormous taxes, and are the largest pur- ROt at this by taxing the premiums paid l»> tin in
chasers of gilt edged securities. They have to djvjdual. Under clause i.vi of the Insurance Vt
have their monevs available in case of losses, and lh,. individual has to report the amount »i " ' 
in consequence they invest only in gilt-edged unlicensed insurance, lie might as well report
securities. They are a very great asset to the the amount of the premium paid at the same time.

because of the excellent premises they have [t would not be more difficult to compel him to 
and the taxes they pax- towards the maintenance rtip(,rt the amount of the premium paid than k- 
of the different cities. " compel him to report the amount of the insurance

written."

Absolutely Unfair.

At

country

Mr. White's Sympathy.
Hon. W. T. White, Minister of Finance, replying, 

referred to the controversy on the subject at the 
time of the consideration of the Insurance Act in 
1909 and 1910. The unlicensed companies were 

domiciled in Canada and he understood that 
the agent who made the contract was regarded as 
the agent of the insured and not of the insuring 
company. Therefore, the only way a tax could 
be imposed would be upon the premiums paid 
by the individual to tax the individual instead 

That was a different principle 
"We are not

large life policy sold by auction.
The sale of life insurance policies by auction is

the other side ofa well-established industry on 
the Atlantic, one well-known firm of London auc
tioneers having held fortnightly auctions of life policies 
and reversions since 1X43 The largest single 
policy ever disposed of in this way was sold by 
the firm in question, Messrs. Foster & Crnnlicld. 
this month, on the direction of the trustee. It 
was a policy for fiiys.ooo with the London Assur 
ance Corporation, and realised £10,130. File policy 
was effected in February, 1912. on the life of a man 
ageil 41 years. The annual premium is L4.9i.i1 9s. 
id., payable yearly on February 17 until 1931 • 
If the premium just due remains unpaid the policy 
will mature as a fully paid, non participating
assurance for £23,25». ... ..1

There was an exceptionally large attendance 
at the auction in view of the fact that this was the 
largest amount, in a single policy, which Foster & 
Cranlicld had offered. In inviting offers, tin- 
auctioneer said that the assured person was an 
officer serving with the territorial forces, and liable, 
of course, to foreign service, but the policy was 
without restrictions as to residence or occupation, 
and, moreover, it was exempt from any liability 
to pay an increased premium. Bidding began at 
£7,500, anil the hammer fell as stated at £10,150.

not

of the company.
from that they were now adopting, 
taxing the individual who may insure with the 
insurance company," continued Mr. White, 
are taxing the insurance companies one per cent 

their net premiums. Precisely how that tax 
Le borne, 1 am unable to sav. It may be

"We

on
mav
absorbed in whole or in part by the company, 
but it is clear that the taxation is primarily against 
the company upon its net premium income. I la- 
other would he a tax direct against the individual 
upon the premiums paid to these unlicensed com 
punies. The two principles are not on all-fours. 
I speak not without a sympathy with the attitude 
of the fire insurance companies in this matter, 
because they are in competition with the unlicensed 
companies. My own view is that if the situation 
requires a remedy, it should be remedied in such a 
way that the unlicensed companies doing business 
here shall lx- brought under the jurisdiction of the I
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a blank in the second quinquennium and the larger 
dividend in the third and subsequent quinqucn- 
niums as a result of the blank in the second. If it 
were open to an agent in representing the results 
on quinquennial policies to submit dividends for 
the first and second quinqucnniums from policy 
No. 1, for the third quinquennium from policy 
No. 2, and then go back again to policy No. 1 
for the fourth and subsequent dividends, a wholly 
misleading representation of dividends could be 
made. Representations not dissimilar to this have 
lieen made and are being made, in many cases, 
doubtless in good faith, but none the less in viola
tion of the spirit of the act. In all of such cases 
brought to the attention of the department it has 
been made plain to the agent and the company 
that if a record of past results is to be used, it should 
be a continuous record of an individual policy 
actually appearing in the books of the company.

Results Cannot be Foreseen.

ESTIMATES OF LIFE INSURANCE 
PROFITS.

VIEWS OF DOMINION SUPERINTENDENT OF IN
SURANCE—RESULTS CANNOT RE FORESEEN.

Mr. G. D. Finlayson, Dominion superintendent 
of insurance, gave an address recently before the 
Ottawa Life Vnderwritcrs" Association, dealing 
with various points of the Dominion s insurance 
legislation. He paid particular attention to the 
prohibition in the Insurance Act of 1910 for a 

its agents to furnish estimates of profitscompany or
expected to be declared on participating policies, 
and said:—

If the life insurance agents who are, in spite o* 
the statutory prohibition, still inclined to 
step the mark, could read the complaints that 
have been received bv the department of insurance 
from policyholders who have been disappointed in But cven with such a restriction as this an entirely 
the profits realized on their policies, there would wrong impression can still be created. 1 he result 
be a speedy termination of the practice, assuming mav be 10, 20, or 30 years old, attained under 
that a life insurance agent is building for the future con"(1;tions differing entirely from those now existing, 
as well as for the present, and that he has in mind ,uuj j,i many ways possibly more favorable for large
the interests of the company when the dividend dividends. Twenty or 30 years ago guaranteed 
periods of the policies he is now writing come to valuvs wm. almost unknown, discontinuances were 
mature. As a rule it is against the agent that the usuaUv rt.al gain and the gain went to swell the 
vituperation of the disappointed policyholder is fits „f the policyholders persisting. To-day, 
directed. The company is for him more or less an ^ith surrender values after ten years' duration 
abstraction, but in the agent he has something practivally equalling the reserves, this source of 
tangible, against which to direct his attack, and ^ain is cut cff and justifiably so. The acquisition 
whether the agent is with the same company or cos^ bas enormously increased so that to use results 
with another company such a result must be without taking into account the change of con- 
greatly to his disadvantage. dirions is to arouse expectations in the mind of u

policyholder which are almost certain not to be 
What is Permissible. realized. Under many plans of policies, with in-

From considerable correspondence that has ! J^vading”?^is'not necessary to go back
reached this department there is reason to belies c * ^ m.ords, for dividends now living paid
that some doubt exists among companies and field larger, than those of the past,
men generally as to what is required, what is for- art as large. d “f^s is not so.

T~i"dds°esri- But even granted that an agent coniines hi,mielf
matel as to future pn,fits, but it is generally under- to actual results from an 1mdmdual Hicvjrom 

nod that the use of oast results does not constitute the most recent txpi ritne • r ;an^,frinieme,r.if the section, and this is a fair there not great danger of error .f the .mpressun
interpretation of the spirit of the law. But when is given even ““X^^the futur^ He may 
Wll .a» that it is nermissible to use past results will probably be realized in the tuturc. n n >
we must lie sure what we mean. Obviously it give no written estimate as to the resu s> «> >
would be an evasion of this intention to pick and 1 expected in the ‘cai- ti t
choose certain dividends which had been actually | estimates are illegal, but ‘*> ‘1 ..
declared and paid in the past, but declared and actual result as to Pvc i\a1' a‘ lt mav be
naid in resuect of different policies current at I mate, if not, indeed, of a guarantee, 
different timTs and to present These dividends as done by a gesture, by an inflection of the voice,
a continuous record of a single individual policy, not even a s^en word_

ïïSi ta »•j'are'CTts wtot

....................

«2Î-4SM r r îTii.
falling due in 190*. am' subsequent dnidiml , > insurance companies were fully convinced
would be larger than they otherwise- would have ««* ^ the verge of an era of depressed
lieen, by reason of the increase of the interest hat'«'Z aZ this feeling was reflected in the 
liearing reserve made in the third quinquennium. f tht. statutory reserve basis from \'4
Policy No. 2, however, issued in 1893. would show increase 01 siaiui y

over-
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Inapector

LEWIS BUILDING, 17 St. John Street, 
MONTREAL

Provincial Menacer

Manager 1er Canada i

L_
MAURICE FERRAND
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OPTIMISM IN FIRE INSURANCE.
per cent. to 4 per cent., and VJ*,',!"Î.kof"tUe ^,J’^v

§IÊÉ#SBII
hitherto closed, an advance in the interest rate ra(j(1 fl,r ,hc small company, though it> Inc compete 
became apparent and has continued practically llir> wjth a large volume of hii'inc-s well di'trihulcd 
to the present dav, but there is a feeling that the l|in,ug|lnm country, may he able to show some
crest of the wave has been reached, and It is possible lim|t.nvrj|jng protit. Some of tlrem made an under
that the future will see a retrogression. It is. ol wrilillg ,irilfit fast year, lint no conpany with a 
course, a matter of speculation what the effect o ,|islrj|,utcd largely over an area of heavy
the European war on the interest rate in Canada ||rv ,lls< van p.ssihlv make a profit. Vortunatcly 
will be. Is the tide of capital, which lias been ^ als it>rlf_ even in the fire insurance husi 
flowing towards Canada during the last decade to ^ ^ ^ (hm, xv,,m|,| |)V fewer lire companies than
swell in the future or to ebb as a result n tllvre arv, savs an American journal Losses have
answer to this question will largely depend ;| ha,|it ,,f Vlllmng j,, waves and in the intervals lie
dividends of the future and no one can with at (wvvn ,lu. wave# the smaller company lias a chance
certainty give the answer. In the absente ( > rcV()U1) itsclf fnr losses of the last wave and
certainty, or even of reasonable probab>• » tl) extend its business over a wider area and thus
only safe attitude for both .insurancerca,, th, benefit of a wider average when the next
and insurance agents to take is the frankly ag »e In tins way most of the giant corn-
one. Let them give results 1 . £'y "‘^cts wilh pat.ies have been built up into their present eontlagra 
them impress and re-impress their prospt ti.m-priH.f condition. Sonic have been obliged to call
the fact that of the future no one knows. ,,, thcir q.xkholdcrs to replace capital wiped out

by losses sustained in disastrous conflagrations, but 
the public confidence they thus gamed materially con
tributed to their later success. All of the large lire 
companies have gone through trying experiences in 
their earlv days, but the courage of the men behind 
them converted misfortune into success. And no 
better instance of the recuperative power of a fire 
insurance company with a large volume of business 
and a well-won reputation for honorable dealing can 
be found than that of the Firemans Hind which, 
under the management of less able and courageous 
men, would have been wiped out of existence by its 
San Francisco losses, but is to-day. m every way. in 
a far more flourishing condition than at any previous 
period in its history . Last year was a bad one for 
the small companies but better days are lommg. 
The country is growing every day. and the supply 
of reliable fire insurance is not ‘ n»al to the demtand;

The unusually numerous small and medium-sized 
tire losses of the past year made it an especially try-

111 a year

MANITOBA'S AMENDED MORATORIUM.

The main provisions of Manitoba's amended 
moratorium bill, as amended by the law amend
ments committee of the legislature, are as follows

All mortgages and agreements of sale are affected 
by its provisions.

No proceedings can 
mortgage or an agreement 
portion of the interest, taxes or 
arrears for one year.

Proceedings cannot be taken within one year 
in the case of the principal being in arrears.

_ of taxes, interest or insurance being 
however, the vendor or mortgagee will 

the amount of the rental 
Tli it is if the rental value

not it is occupied Prosperity to the young company 
storms of infancy is assured.

be taken in the case of a 
of sale unless some 

insurance is in

In the case 
in arrears,
have the right to sue to 
value of the property, 
of a house is, say, $30, whether or 
by the owner or a tenant, the vendor or mortgagee 
call collect to that amount.

It is further provided that the vendor or mort
gagee may notify the tenant or tenants of any 
property to pav rent direct to him instead of to 
the landlord to the extent of the amount due for 
taxes, insurance and interest (that is to the rental 
value of the property).

BANKS' SEED GRAIN LOANS.

the Bank Act introducedBv an amendment to ... . .
into Parliament by lion. W. T W hite, M'nls er 
of Finance, the banks will be authorized tun 
porarily to loan money for the purchase of see 
Lain The security of the gram purchased, of 
the subsequent crop, and the grain threshed from 
the crop will be deemed legally suffiuent. 1 h 
amendment is deemed to have come into force 
on March 15th and continues in force until August

Ik- taken to secure the taxes, 
after they have liven in 
if the moratorium bill had

Proceedings may 
interest and insurance 
arrears for one year, as 

been passed.never
In such proceedings after 

the form usual prior to the war.
year they will takeone

' This legislation is permissive and not compulsory ;
. the banks may avail themselves of the ““thor'^ 

BANK OF VANCOUVER. I lend on the security above mentioned but _*ht V
Apparently, the efforts which have been■madt bv the^Minister'of Finance that the new provision 

to save the Bank of Vancouver by ra. K , l(l t|u, (>w„er. tenant or occupier of land,
necessary funds to take care of the depos . .. 1 *. ,mra| cm|if of the buyer will still be
have been without avail. ^bc^Hank Vet, 1 the controlling consideration in loans by the banks

ZZtSSXZ.... *have been presented for its winding up. ■
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INSURE YOUR BRAINS 
IN THE CANADA LIFE

4J The able, efficient Manager is the brains of many 
a business. He is the firm's greatest asset. But the 
death of that Manager destroys this asset and may 
create a liability which will wreck the firm.

^ The Canada Life way of meeting this liability is 
well worth your earnest consideration. Its partner
ship policy takes the risk from the firm. We shall 
gladly send you particulars.:

HERBERT C. COX.
President and Qencral S\tanager.

RepresentingThe Imperial Guarantee
THE MUTUAL LIFE

INSUBANCE COMPANY
or NEW YORK

AND ACCIDENT INSUBANCE CO.. OF CANADA
Heed Office 1 46 Klif Street WH 

TORONTO, Ont.
A Strong Canadien Company.

ACCIDENT AND SICKNESS INSUBANCE 
GUABANTEE BONDS

You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 

company in America’’ mean certain success 
for you.

Piatt Glass asn autowoBiie insurance 
FRANK W. COX,£. WILL ASH, 

Cemfl Weeapa’

The WATERLOO
Mutual Fire Insurance Co,

1,
.ISHED IN IS63El

worn ram to rsoDuciite aomto. 1:WATERLOO, OUT.
TOTAL ASSETS list DEC.. UN. $841,000.00 

POLICIES IN FORCE IN WESTERN ONTARIO OVFR dl.010

HEAD OFFICE :

George T. Dexter
QEORtiEDIEBEl. VK.-Pre.Meil

ARTHUR POSTER 
lltHttar

tsi Via PRESIDENTW*. SNIDER. Prc.Meil. 
PRANK MAIUNT. 

MuterI Mew York, M.Y.54 Nassau Street
|

THE ONLY COMPANY
Showing in the Dominion Government Blue Book • complete detailed statement of its Invested Funds; our

! SPECIAL POLICIESli make ittnctiv. wiling proportion». Under our
LIBERAL AGENCY CONTRACTS

which or# " mid. to ht the min " the Producer reepi the fullest reward of hie effort».
I|

For particular. apply direct to Head Office. TORONTO.
THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

i F SPARLING. SscrstsryALBERT J RALSTON. F.rw Vk« Pnudeni and Manat»* DifwiorELIAS ROGERS Pwe.dsni
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tolerantcommunity enlightenment ami the more 
attitude of the public toward the companies.

General Instruction in Insurance.
We should all use every effort, says Mr. Davis, to 

sec that instruction in elementary insurance principles 
is introduced into our common schools and colleges 
and made compulsory. The development of the busi
ness of insurance, its importance not only to the indi
vidual but to the community, demands that this be 
done, not only from the standpoint of life insurance, 
but from the standpoint of all classes of insurance.

Evcrv encouragement should he given to the deve
lopment within companies of agency associations and 
by com panic- of the inter-associations of their agent- 
ami company associations.

EDUCATION OF POLICYHOLDERS BY THE 
AOEHT.

to l>e dealt withThe matter of greatest importance 
by the companies is the pro|>er equipment of the 
agent. Here should lie instituted the foundation for 
the enlightenment of |*>licyholders along the line of 
least resistance. Through the pn>i>cr education of the 
agent the policyholder would become better acquainted 
with the terms of his contract. Most policyholders 
know as little of the contents of their life insurance 
policies as they do of the contents of their fire in sur- 
ance policies, says Mr. W. II. Davis, a well known 
American life insurance counsel. This matter of the 
education of the agent is one of the means by which 
the insured could be and should be taught what .1 
]xitcnt influence life insurance has on human life, 
what greater freedom of action it gives him, that it 
gives him the assurance that he i- preparing relief 
for his family in case of hi- death, thereby relieving 
him of worry, increasing his energy and busmes- 
cflicicncv. Few insured realize that his fellowmen. 
who know he is insured, have a greater respect for 
his provident thoughtfulness and business wisdom 
than if lie were uninsured. Ilis proper place 111 tin 
community is rendered more secure, his efforts and 
his accomplishments are increased, his family made 

these benefits work out through the

HIGHER COST OF COMPENSATION.
The trend of workmen's compensation legislation 

continue* steadily in the direction of providing 
liberal compensation for injured employes. I 
being strikingly shown in Massachusetts. Notwith
standing the increased benefits provided under its 
amended compensation law, hills have been introduced 
iu the state legislature recently which still fur-

extent ccr- 
com-

morc 
I'liis i-

ther increase sueh benefits to an 
tainly never contemplated when workmen s 
1 n-iisatii 111 legislation was Hr-t agitated, lhus, 
bill provides that conqiensation shall be paid for any 
injury which incapacitates the employe from earning 
full wages and that the compensation shall date from 

day of the injury. Another hill provides that 
compensation to the amount of full wages shall be 
paid from the date of injury to the employe incapa
citated by such injury for any period exceeding one 
day. And a third hill goes further still by providing 
that, in case an injured employe is of such age and 
experience that under natural conditions his wages 
would he expected to increase, the fact may be taken 
into consideration in determining the amount ot his 
compensation. These hills show that the increased 
indemnity provided by the amended Massachusetts 
law and generally supposed to he liberal, «hies not 
satisfy lalK.r interests, and that they will not be satis
fied with any scale of indemnity which falls short of 
providing for the payment of full wages for all time 
lost through accidental injuries coming under the 
compensation law. The bills also indicate an mrreas- 
ing difficulty in providing legi-lative checks against 
malingering and claims for trivial injuries, from 
this it would apjiear, says an exchange, that any re
duction in the cost of workmen's conqiensation 
through the prevention of acidcnt- i- likely to be more 
than offset by a higher scale of indemnity anil that 
the cost of conqiensation in-iiranve w ill increase 
rather than diminish.

happier—and so .... . . .
individual, through the community and through the 
nation.

one

A School for Ac.ents.

So forcibly has this necessity appealed to one 
pany, it has for some time past been conducting 
a correspondence school for its agency forces. I lu 
advantages offered by this school, which is located 
•at the 1 lome Office, may he had by every agent or 
solicitor connected with the company. It was started 
as an experimeni ; it is no longer one. 1 he interest 
of the field force now in this school is so great that 
efforts to acquaiiv the agency force with its effective
ness are no longet necessary. It has advertised itsclt 
through its own work so thoroughly that the agcnc) 
force is using it to the fullest possible extent. I lie 
company considers this one of the most important 
departments of its Home Office. It believes that the 
influence of this school will he liencficially felt in 
years to come in the permanency of the personnel 
of its fieldmen as well as in the high character the 
volume and the jiersistcncy of its business. In effect, 
it believes the man who early in life selects the agenev 
end of the business as his vocation should fit himself 
to be not a mere solicitor, or a salesman, hut should 
educate himself to the standard where his vocation 
would lie considered a profession. By so fitting the 
agent, the company's hope will lie more nearly realized 
that tile agent \vill sell to the insured the contract 
which best fits his wants, his hu-iness and condition. 
The satisfied policyholder is the best asset the com
pany can have from every standpoint. The present 
prevalent attitude of beneficiaries is either hostile or 
indifferent, to say the least. To lack of education 
alone is this condition attributable. It is not their 
fault. It is every means and opportunity are not 
placed at their disposal to lift themselves out of this 
mire of ignorance. There could be hut one result 

Not alone would the companies

c< un-
the

tile situation as it existed for 
•riantI/Hiking liack upon

a few days following the closing of all the imp. 
stock exchanges in the world, with the complete 
shutting off of all transactions m international ex
change, it is a cause for thankful wonder that matters 

speedily brought under control, and that 
re-established, although 

limited extent.—Mr.
were so
business relations 
necessarily at first to a very 
Duncan Coulson.

were
if this were done, 
feel the direct effect of fewer lapses, but the great 
and most important effect would be the step toward
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The Employers’ Liability
Assurance Corporation Limited

it 11 Or LONDON, ENGLAND » »

Canadian 
Government 

Deposit overti

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance.

$1,(40,000
STANDS FIRST 

a Hn IlkanM, RR W 
It, CtWto*. * HnwNel 
anatfk. wemilMlMr- 
HE, tl » Ittt ttWtwtW

Most Liberal Policies Issued
MONTREAL, TORONTOOffices:

Httaftr l.r C..U. â E.wlwll.U. CHARLES W. I. WOODLAND 
JOHN JENKINS. Fire MtntEtr.

THE GAHADA ACCIDENT ASSURANCE COMPANY
Commsrolal Union Building, MONTREALHEAD OFFICE 1
CAPITAL $600,000.00

Plats-Clase, Guarantee and LiabilityPersonal Accident, Slckneaa^^iate-ui

8. H. EWING, President
jssn a McGWiGQW,

T. H. HUOHON, J. WM. McKENZIE, Joint Managers.
HON. N. CURRVt

REGINACALGARYVANCOUVER
FOUNDED l*»l -

tin OCEAN ACCIDENT A CDARANTEE CORPORATION, Linilei
of LONDON, England

Accent, Keith, Employ.,.' U.bimv,Ou«M,«. ^ Pl.t. Ola- Injure
UNRIVALLED (EOURItT

MONTREALBranchai:

. $14,600.000
. . $60,000.000assets exceed

CLAIMS PAID, over
TORONTO, OntarioCanadian Hoad Oflico

CHARLES H. NEELY General Manager.

WHY NOT HAVE THE BEST ? -
Globe Indemnity Company of Canada

lormerlv—Tbe M_
ObevilW. Sir Frederick WlUlam. Taylor.

ROBERT WELCH, Aealatant Manas»»

The
HI HECTOR# Oardnrr Thompson, f'rtttêmt

T. J Drummond. Sir Alexandra ljscoeta. Martial

Ltd.,; seeets over Nxty-nve Millionb* th. Liyarpool A Loudon A Olob. luaumoo. C ...
Dollar* <$66.000.000.00.>

O
m

m
---
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/1 1 vt a A KT 1?TDT7 DPrORTl Winnipeg, Man.—'Victoria HilliardI Rooms, 322' .•
CANADIAN FIRE RtCUKU Smith Street, damaged, March 14. Origin, dcfective

electric wiring. Loss fully covered by insurance.
(«ait Ont burnished residence of Mrs. A. 

Newlands, 22 Middleton Street, destroyed, March 
iS. Damage between $8,<xx> and $9,000, partly 
covered by insurance.

Cm 1 in,.wood, 1 )nt. Capstan Inn. summer hotel 
at Wasagar Reach, destroyed by fire, March 15. 
Owned by McLean X Son of Diront». Damage 
<s 01*1 Origin unknown. Some insurance.
' Trenton, Ont. In the fire which occurred on 
the 22nd instant in the Trenton Cooperage Mills, 
Limited, the following companies were interested.
On Huildinn, Royal, $8,000; Canada National. 
$1,000; Dominion Eire, }»tal. , 2,fl«x»-
Totul loss. On Machinery, Royal, >2,000; London 
X Lancashire, $2,000; Orman-American. $1.300. 
Hritish Crown, $2,ikmi. Total, $7,s<hi. *'lta', l’sh
<>n Slack. National of Vans, $4.‘xx>; Northern, 

Paul Eire X Marine, $2,000. lotal,

StKief'v rom»ML Tkr CAronkfr.
Cobovrg, Ont— Dm nun Terrace partly de

stroyed hv file. March 23. Origin unknown. 
Pense S.xsk. Eire destroyed the town hall.

Origin, over heatedMarch 15. Damage $8,000. 
furnace. Insurance $4.0,10. , . .

Montreal. Eire in the operators booth at 
Varieties Theatre, 892 St. Lawrence Boulevard. 
March 22. Origin, films were ignited.

Marmora, Ont. Considerable damage by fire 
to the premises of Messrs. Shannon, XX ray, C lear 
mont, Donlcv, C.reen, Dunley's Estate, XX ells, 
O’Connor and Mrs. Sullivan, March 21. Origin
unknown.

St. Catharines, Ont. Eire destroyed summer 
cottage, barn and ice house at “Fifteen Beach, 
on Lake Ontario, property of Aid. Gibson, March 
21. Damage $2,»xx>. Origin unknown. Slight in
surance.

Toronto, Ont. Two houses at 52 and 54 . 
Hatherlv Road. Earlscourt, gutted by fire. March 
23. Damage $1,900. Origin, rubbish ignited by 
spark. Insurance on No. 52 $6oo.

In the fire which occurred on the 17th instant 
in the premises of the Whitworth Mattress Co., 
Toronto, the following companies are interested : 
Home, $4,000; Alliance, $2,51x1; Lloyds, $2,S(xi; 
Core. $2,000; North XVcstern, $1.500; Guardian, 
$1,000; Northern. $1,500. Total, $15,000. Loss 
75 per cent.

$800; St.
$0,81x1. Total loss.

fire losses abroad.
Comparison of lire 1o»es abroad and on this con

nue,,! ha- been one of the strongest arguments used 
„, behalf of the campaign against the fire waste. I lu 
statistics show that the lire losses abroad are ab ut 
one-tenth those on thi- continent. Hie argument ha 
been criticized hv the lumber interests and others 
antagonizing the lire waste campaign, they arguing 
that foreign con-truction is almost entirely of hr k 

stone, that it cannot burn, and that there ore he 
comparison prove- little. XX hie d -< ^ede 1. I a 
con-truction in the older countries 1- more substan ia 

here, the lire prevention people have insiste 
" f„r the lower lire waste abroad

and

Ottawa, Ont. Eire in building, corner of Sparks 
and O'Connor streets, occupied by Bank of Nova 
Scotia, Ottawa Clearing House, S. E. McKinnon, 
and the Roval Arcanum and Canadian Order ol 
Foresters, March 19 Royal Hotel adjoining was 
damaged by water. Loss $35.1x10.

$8o,<xxi Insurance Loss At Quebec.
In the fire which occurred on the premises of 

Renaud X Co., Limited, Quebec, wholesale
interested

that the chief reason
munki5itTcsr i“Psum

Belgium and northern France which have been burned 
, I; b the war. The picture- of the rum- showed 
that the destruction was complete, so far a- contents 
,„d all combustible parts were concerned. Ibis 
proves that the foreign risks will bum if K'wu a 
chance, and that the chief reason for the low »n. gn 
loss ratio i- the care and thrift of the people, the a 
making even property owner account for a bn in- pre nise-: :«nl the’enforcement by law of ind.v. 
dual rc^jioiisibility f<,r l,rvs-

l*S

J. B
grocers, the following Companies are

$41.000
2H.no.» 
i7.r»oo 
is.500 
15,000

Ill'll I0M 
$7.150 

4.000North British

Kidt llty Pin nix
Northern.......................................
l'Iiœnlx of lxmdon .
Queen........................................
Alliance...............................
Liverpool â London * Globe 
Liverpool-Manitoba
Guardian......................................
Vnlon.............................................
Royal .
Quebec
German-American .
Scottish Vnlon 
Continental . . • •
Home..........................
Hartford....................
Hritish America 
North America 
Caledonian 
Kmployers' Liublltt 
Yorkshire 
Westchester .
National of Paris 
Vnlon of Paris . .
Norwich Vnlon .
Kquttable . .
British Colonial 
General.......................

fair
2.000

5.000
:t,ooo

11.000
11.000

1.000 WANTED.
Klrc . .

il.OlHI
5.61X1 INSPECTOR for an old established British 

( iffice, one having experience in Accident l ndcr 
writing and speaking French preferred Apply 
Box 2635, Montreal.

<

PROVINCE OF NOVA SCOTIA.
An old established English Tariff Insurance 

Company is desirous of appointing a GENERAL 
AGENT for the Province Applications are invited 
from gentlemen having the necessary qualifications, 
Address X.Y.Z.. The Chronicle, 10 St. John Street 
Montreal.$3f»H 000$52.650

Loss 20 pc. on total insurance

i iî
fli

ïil
îif

îïï
îü

liï
i! I

I
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t LAST YEAR THE PRUDENTIAL GENERALi

wrote more life insurance than 
any other company in the world.

It has assets of more than 
|MI ,000,000. with liabilities of 
nearly $325,000,000.

It had a 1014 income of $103,- 
220.010.00 and a capital and sur
plus at the end of the year of 
$30.401,200.54.

Surely these figures mean the 
certainty that an insurant seeks.

FIRE A*0 LIFEACCIDIE!

ASSURANCE CORPORATION. Ltd. 
OF PERTH. SCOTLAND.

Total Security to Policyholders over $1,600,000

PELEG HOWLAND,
Chairman.

Canadian Advteorjr Board

T. H. HALL. Manaeer for Canada. 
JUDSON o. LEE, General Agent, Montreal.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FOmST F DAYDEN. Horn. OH.:,. NEWARK N J. 

Incorporated under ihe laws of ihs Sisisof New Jsrsey

RAILWAY PASSENGERS
ASSURANCE COMPANY3 r;

OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

o
o> 2< ms

X *
• T*

o.
TORONTO, ONTARIOHEAD OFFICE FOR CANADA 

AND NEWFOUNDLAND

F. H. RUSSELL. Central Menacer.

Oldest Accident 
Office

MONTREAL BRANCH

201 LAKE OF THE WOODS BUILDING, 10 St. John Street

Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and ; 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all klndsi 
AUTOMOBILE

INSURANCE

Applications for direct Agencies invited.
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

MMTREJtL
F. J. J. STARK, General Manager.

£oc Vv jrQ
O Hud Office, GRESHAM BUILDING 

SOI ST. JAMES STREET

99

THE MAN THAT KEEPS HIS HEAD
ie the man that can Help to preeerve the interior stability of hie country in this awful 
period when the War God rule». Fortunately our country is immune from the tramp of

wheele of commerce turning. Life men. you havedevastating foes. Therefore keep our 
a tfreet opportunity to make pood. Good territory can be secured from

THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

C. L. SWEENEY. Provincial Manager for Quebec. 180 St. Jemee Street. Montreal.

k
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Havana Klkctrh" Railway Company 
1014

$54,841 $M.18li
03.232 47,021
02,000 50,358

Duluth Superior Traction Vo 
1013. 1014. 1915.

Mar. 7... $20,807 $2:1,507 $22.1.50
14 21.115 23,884 22,097

Traffic Return».
I teemvip 

$1.05.5
5 411
2.551

1015Week uncling
Mar. 7...........

•• 14
" 21..............

Canarian I’acinc Railway. 
1914. Deerea-e

$2,073,000
DlMTVRSO
$2.15,000

437.000
304.000

1015.5Vnr to ,lat... cm 13.
Feb. 28 $19,054,000 $15,084,000 $12,411,000 
Week ending 1013. 1014. 1015.
Mar. 7....$2,378.0*) $1,002.1**) $1,007,000

•• 14...
“ 21.

. 2,511.1*11 2,108,1**) 1.731.1**)
2.489.1**) 2.132.1**1 1.738,01»)

Dern'iitce
$1,351

1.787iIrand Trunk Railway 
Year Vo dale. 1013 
Feb. 28... $7,811,711 $7,310,949 $0,735,849
Week ending 1913. 1914. 1915
Mar 7... $933,022 $900.71)0 $852,151

•• 14 ... 1,007,023 1,010.088 8.57,147
•• 21 1.110.901 1,014,181 857.937

Dec renae 
$575,11*) 
Deer, n-,‘
* 18,555 
158,041 
180,244

1915.1014
MONEY RATES.

To-day l.nst Week 
0 -61% 
0 -01% 

11 %

5 %

. . . . 0-61% 

........ 0-6j%

..... H%

Call money in Montreal 
Toronto 
New York.

London ...........
Rank of England rale.............

Canadian Northern Railway.
1 15.

$2,912.100 $2,895, .500 $2.055,000
1915

$2,93,71*) 
293.81») 
304,400

Decrea*,. 
$839,000 
I leerenne 

$35,700 
20.71») 
20.01»)

1914.Year 'o date.
Feb. 28 ...
Week ending 
Mar. 7 . .. $324.500
.. j4
" 21_____ 370,000

1013. %
1013 1014.

$310,400 
354.000 :130,51»)

331 (»»)
CANADIAN BANK CLEARINGS.

;Twin City Rapid Tranrit Company, 
Year to dale. 1011. 1914. 1915.
Feb. 28.. . $1,312,701 $1,411.930 $1,470.071
Week ending. 1913. 1914 1015.
Mar. 7 ... $150.070 $108.788 $172.003

•• 14... . 157,028 107,404 170,017

Week •util 
Mar

Wppk millWeek «millnit 
Mar. IN. |9I.S; »

».1 MSS «ÿJÎ «SJA
i *3», *3» .05

aiming 
-MV 1914

i $:i7 MM. 170 
29.N54.2NV

i 2.7(13.275

I omisse
$.r»0,(M 1

8,toit 1

Montreal Tramways Company
SUBURBAN TIME TABLE. 1915

Lachine i
From Post Office 

min. iter vice 5.40 a. in. to8.uu 
*• " B.00 4 p.m. 0 p.111.to

s in 10 nitn. service 4 p 
A) " “ 7. It

From lAChlim—
20 min. •erylrejVjUift.m. to 5.JJJ b.iii 10 min. aery Ire ^ jvi 
it *“ •• ï'i"’
Sault aux Recolle! and St, Vincent de Paul i

From
IS mil. eerv
m * •• t oo

in p. m 
lt.uomld.

m.to 8.00 
p. 111.to 
at 12.50

12.10a. III.
Kitra laat carto M •• '«•

Mt. 1 >enla to si. Vlncent-
t«e 1.16 a m to 1.00a m. 30 mUr service8.00 p m. UtlVio iv m

4 to 7 00 p m! Car1 to* *8t *Vine"!VllVa u.

7.44 “ IN “

g .SO *• Car from Ht. Vincent to Ht. Dénia 
1.10 a m.

IS M
IS M

•• 4 SO p m.
- T.SS ‘

IS '*
IS M

CartF?om snoirdon a Junction- •• min. aorrlce6^a m.^1.40
mid

Mountain i
rr0ra Wiïn.dn.gb.

From V
l*o
lOmln. irrrl'cpBlO a.m. to U 36 • m.

a m. to *.60 p m
From Victoria Avenue to snow 

10 mlmilee eervlce 6.80

Bout de Vile i
10 min. aervlca 100 a m. to uw midnight.

Tetrault ville I
U min aerYtceloOa.m. toYWa.m 16 mle acrvlce S 10 p m to 7 on p m 
go Bio. aerate* 1.00 a m. to IW p m JO min. ocrYlce 1 «0 p.m. to I to p m.
Pointe aux Tremblea i __
S‘.g!r*pS.ei ° “ W-a* w'ÆVS.

•• M4 p.m. to 7.40 p.m.IS -

1

i

The Prepess of The Mutual of Canada
DURING THE YEAR 1914.

SUMMARY STATEMENT.
$ its,on 

ses,4ia
2.189.509 

400,700 
124,077 

7,045,333

SURPLUS EARNED DURING THE YEAR,
$1,035.778.14

This assures a continuation of the generous dividends 
to the participating policyholders of the Company.

Paid to Policyholders. * 1,101,444 Gain over 1913

Total Audi

New Assurance 
Assurance In Force

4,539,072 
24.442.314 

3,414,607 
I4.S2S.4II 
94.477,350

The Mutual Life Assurance Co.
O! Canada,

ONTARIOWATERLOO

CHILE ADDRESS “ DYKEBT "

E. C. BYKBRT & COMPANY 
Stocks Bonds and Investments

22 St. John Street, 
MONTREAL.

FIRE INSURANCE 
COMPANYBRITISH COLONIAL i

Montreal.ROYAL BUILDING, 2 Place d*Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Director and Secretary : THRO DORE MEUNIER

Office :

Manager : H. W. THOMSONPresident i HON. C. E. DUB0RD
Igsi-ECTOB*.

K. T. Haowa. P. O. line 44P. Itnglna. Saak
oavt. B.O.R., 6, V..g. no, to*. -ontr-L Qua
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lui.es Mathibu 
AiKANDii Lacostb. Je. 
T J. Shallow 
J. II. Geeiw-Lâjoie

Il J. K AVANAOH, K.C. 
II GemN Lajois, K.C. 
I’aul Lacosti. K.C.

McCIBBON, CASGRAIN, MITCHELL» CASGRAIh

CASGRAIN, MITCHELL, HOLT. McDOUGALL. 
CPEELMAN & STAIRS

Sir AllBsndra LKMM. K C

VlCTO. R. MlTCHdLL. K C 
A Cu.m CA.n.AIN, K C 
I mi. J. CaallMA»
Viaaae F. Ca.o.aih

advocates, barristers, ETC.
107 I’. IEMII «Util. Moaisut.

Ca*obaih, k C 
M lloLT. k C 

M

Tw. Chaa*
I HAII.lt Kavanagh, Lajoie & Lacoste

UOUOALL.He bol M Mr 
(•I LB SB T S Sr

ADVOCATES. SOEICITORS. ft», 

frovlliltl l\*iok hulldlBt. 7 PI 
Monlr.âl. Canada

ace d* Arme»ROTAI TRUST lUUOIRS.
Bell Telephone Mein 80S9.

8
ATWATER, DOCLOS A BORD

ADVOCATES
Ouarlltn Building. 186 St. lien Street, MihItmI.

EDWIN P. PEARSON AGENT

NORTHERN 

ASSURANCE CO.Adelaide St. East,TorontoC A DVCLOM. K.C.A W A rWATHH K «'
U I. m NI'. K C

get our prices
FOR

FIRST CLASS WORK
Orders Filled on Dates Promised

JOHN LOVELL O SON. LTD.
PRINTERS O BOOKBINDERS

23 St. Nicholas Street

It ( orfhv.ONkr.lln.Mtin i. Hnrtourl

BARRIMCRY SOLICITORS, ClE.

TORON10
■mnr urr aunovn.
v* mat a Mtrtl.

H h. (Hi se, K.C.
ABTNV. K.C.

K W. HABCtivet, K C.
Il L McC

J P. H MW A THt . 
W *1 lac» Nweeif. K.C

loan Moeein. K C.
Cbiah me McVab r M v. K V .«

MONTREAL

ANGLO-AMERICAN LIFE AGENTS.
A coiimvtinn will) the Continental Life Insur- 

•nce Co., of Toronto, would I.- lo your advantage. 
For Eastern Ontario or Quelwe Province, write 

T. It BROWNLEE.
102 Bunk Street Chambers,

Ottawa, Ont.

PIRE INSURANCE COMPANY

MOHTREAL-GANADA
FIRE INSURANCE COMPANY

fBlAVliehtd IB»D
A. B. DUFRESNE,J. W RUTHERFORD, C’hahi.eh H. Fuller, 

Secretary,
(iEO. B. Woodh, 

President.t*i •timid/ Agtnl.Hr nr ru I Manmgr H. A. Kenty, 
Superintend* nl 0/ Agencie-.ROOM It. DULUTH BUILDING.

Head ortie» ç#r (totrc Dam« and St Sulpice Sts.

___ Organized 1630 j

%
7i : <

w» ■ \
i

■/' T * y
fcçC'

..a

S\\ '"’Xf’7"'..
ISSUES OL'AHANTI 1 U t UN IK All S

|OHS I' Ml SN MO

\ l i
l

\ 5 Vt-

EverybodyX
> feels better wkea Liver end 

Bowels ere nermeL Keep 
yours toned up with;

!

ÎÜ$S(it
)

C««mmJ men. w huhei upcrunuJ in IVc 
'! msursne. tw not. ma\ make direst ton- 

irtbia with this si»mpanv.lo< «limited ter- 
rvon il desired.ard veuti c for ihcm-scUti, 
m eddiiiiWt m fitm tear s vonniitHia, a 
renewal intcicst msuim. an iBtoflK Inf 
the fuiuie XdJic‘% the t niapint at M» i 
Hmuc f > ' t. Vi llrniilsh.N Vv

. . *M V t M All M>

V l HAM H wmi«
I

(Take Abbey’. VITA Tablets 
for Nerve.)IfM salt i, -vt v-i M*

• ----------- ■

L


