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UDDEN death is always
DEATH OF S tragically impressive.
MR. ROBERT MEIGHEN. It is more than ever so,

when it takes a man occn~
pying such a prominent position in Montreal and in
Canada as that held by the late Mr. Robert Meighen,
He was held in warm regard by everybody that knew
him personally, and in deep respeet by thousands
who only kunew him through his work. He had
achieved great wealth and oceupied a high place in
the commercial and social life of the Dominion. He
always took a keemn interest in public affairs,
although without personal ambitions in that connec~
tion. Mr. Meighen did his own thinking in these
matters and had the courage of his convictions. The
Lake of the Woods Milling Company owes not omly
its imitiation but its phenomenal success largely to
Mr. Meighen's energy, foresight and knowledge of
the grain trade.
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RUST-BUSTING seems to

TRUSTS AND be an expemsive luxury ia
TRUST-BUSTING. the United States. The House

Committee om expenditures in
the Department of Justice reports that Frank B.
Kellogg, special assistant, spent more than $22,000
for expemses in less tham three years. The depart-
ment alse furnished the ittee with an itemiszed
statement of the fees paid to Kellogg in the Stand-
ard Ol and other )ases amounting to $59,000 from
September 30, 1907, to February 8, 1011,

J. C. McReynolds, special attorney in the Tobacco
cases and im the Government's action agaimnst the
anthracite railveads, has received $63,000.99,
according to the depart t's stat t. Mr. Mo-
Reynolds drew onmly $1,566.10 for cxpemses from
July, 1907 to July, 1011, From 1900 te 1911 it cost
the Government $1,161,483.23 for “gpecial assist-
ants.” During the same period the Attormey-Gem-
eral's regular assistants received $2,345,033.51 im
salaries.

The Chairman having asked for a statement of the
expense accounts of all the special agents of the
Department of Justice, for the last few years was
told that it wounld take months to prepare.

It comes high, but some of the trusts are apparent-
1y riding for a fall. In New York and Bosten people
are rioting for the ice that might save the lives of
members of their families and some of the big ice

A are d eof fusi te sell lee to
retallers who will mot sign trust comtracts. Mean-
while, the price of ice is rumning a race with the

thermometer. This is the kiund of thing that recoms
ciles the public to lavish expenditures on “truste
busting.”
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lT is ifmpossible at the
I'HE FOREST FIRES. present woment to make
an accurate estimate of the
extent of the damage done by forest fires in Canada
during the last few days. The loss of life is, we fear,
very serious, but the mining district of morthern
Ontario has been to some extent cut off from
telegraphic communication with the outer world and
the number of deaths, like the extent of the finane
clal loss, can only be a subject for the wildest comne
jecture. That it is ome of the worst calamities
Canada has experienced in many years is only too
cvident. The actual damage dome to the gold and
silver mines themselves will probably turn out to
be the least of the misfortumes the country has
suffered. Many valuable mining plants have beenm
wholly or partly destroyed, but these will soon be
replaced and their present loss cannot be regarded as
involving any permanent injudy to the mining camps,
although much temporary i veni and comne
siderable money loss will be suffered. The Porcupine
distriet apparently has suffered most.

While these lamentable ocenrremces will, it is to
be expected and hoped, accentuate the demand for
better forest comservatiom, it is doubtful if any
amount of taking thought could have prevented this
exceptional forest disaster in such exceptional
weather as we have been undergoing. The woods
must be as dry as tinder and how little it takes to
start a fire in the forest even in an ordinary sum-
mer we all know. With the woods in their present
condition and a stromg wind blowing the odds
against the fire-fighters must be very great. It is,
of course, quite probable that the extent of the
losses has been exaggerated.
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WE have suffered considerably
THE HOT SPELL. from heat in Montreal dur-

ing the last fortnight, but there
are places not far off, which are much worse off. In
4 week and a half, there have been 234 deaths in
New York alone, attributed to the excessive heat.
The crowded condition of the Montreal hotels shows
that onr neighbours appreciate the difference in
summer climate. In recent years, Monmtreal has be-
come a popular summer resort.
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Prominent Topics.

The New York Senate h

Licensing Insurance issed with amendments tl

Brokers. Sullivan Bill, which regu
lates the business and heens
ing of fire insurance brokers.  The bill was

apposed by the marine insurance men, and favored
hy State Superintendent of Insurance Hotchkiss,
but was amended to meet somewhat the objections

of the marine insurance iterests
The chances of the Reciproaity
Bill at Washington have much
improved during the last  few
days. Amendment after amend-
down by the

Reciprocity Bill
at Washington.

ment has been voted Senate, not

so much on their intrinsic merits, as because they
were regarded as being intended  te secure  the
defeat of the measure itself. For the Umtel

States the passing of the Bill will mean a big step
in the direction of free trade  For Canada 1t will
probably mean a general election at an carly date,

with free trade as the main issuc.

The Montreal
thrown out a by-law
clectric signs over the sidewalks
The law, however, ought to take some cognizan
of electric signs on stores. Most of them serve
a useful purpose in making up for the city’s short
comings in the matter of strect illummation. The
others which are mtermittent are simply a nuisance
They have long lost all the eclement of mnovelty
and with their novelty went the only interest they
had. Al they need now is a prolbitory tax.

City Council ha

Electric Signs. authorising

The fact that four school boys
in the West, the leader of
whom is thirteen years of age,
have confessed to being en-
gaged in a plot to blow up their school with dyna-
mite, is one more evidence of the power of sugges-
tion in the instigation of crime  They had placed
two sticks of dynamite in position and were only
waiting to get fhe fuses, and they state that they
were influenced by reading the recent reports of
the crimes in L.os Angeles and other cities.  There
is nothing supernatural, even in what the hypnotists
call auto-suggestion, and epidemics of crime may
frequently be traced to the suggestive influence of
sensational reports.

Criminals through
Suggestion.

Man is as much an imtative
animal as is a monkey and in the juvenmle stage
of his development is at his nearest to the monkey
It is as natural for a boy to play dynamite as it s
to play horses or soldiers or anything else interest-
ing to him that he can mimic. The great tr wuble
is when the human animal arrives ac what«are with
doubtful accuracy called “years of discretion” with
his imitative faculties undiminished and uncheck-
ed. One of the characteristics of the age is the
frequency and speed witi; which crimes of a novel
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and startling character are repeated in places so
remote from the place of ongm as

the reach of any suggestive

to be beyond
mfluence but that of

the newspaper.

Ihe Boston

hetter

and Washigton
known as the

Railway Disaster
at Bridgeport.

Foxpress,

Federal Express, took a cross

over switch  at - Brdgeport,
Conn, at sixty miles an hour, plunged oft  a
viaduct into the street fifteen feet below, killed

I'he
whole responsibility 15 placed by the officials of
the New York, New Haven and Harttord Ratlroad
One of the
most rigorous rules of the line is that no cross-over

'\\(‘l\(‘ l)(‘l ‘\‘l' -H\(l IIl]lH(‘il forty-nine 4"‘[:(‘1 ~

upon the engineer who was Killed

<hall be taken at a higher speed than fifteen miles
The and
minutes late and 1t is assumed that the driver took
loost I'he

that the most elaborate and most rygidly entorced

an hour train was an hon fourteen

chances and accident  serves to show

rules will not always prevent railway accidents

o .
I'he human equation has to be taken mto account,

no matter how high the themometer, how great the

strain, how powerful distracting thoughts.  Whea
this 1s considered the wonder 15 not that there are
serious accidents, but they are so few.

Spring wheat i all the Canadian

Official Reports  rovinces this vear 1s given, by

on Crops. the Census and Statisties office,
the Iigh average condition ot
)4.78 at the end of June, which 1s better than n

110 by 12.05 per cent,, better than m 1919 by 8
pc, and better than n 1008 by nearly 15 pe. On
tario and British Columbia are the only provinces
in which the conditions are under Go, and 1 Sas
katchewan and Manitoba it 1s close to 100 I'he
average for barley 15 63, which 15 six to ten per
cent. better than in the precedig three
close to Northwest

Fdward Island and New Brunswick, and

vears. It

reaches 05 in the provinces,
Prince
over oom Nova Scotia and Ouebhee, a pomt helow
00 in Ontario and only 84 British Columbia
Oats show an average of 0440 tor all provinces

which is higher than any year simce 1908 and s
0% or higher m Prince Edward Island, New Bruns
wick, Juebec and the Northwest provinees In On-
tario it is close to go and over o m British Colum-
bia.

S S

[LOCAL IMPROVEMENTS AT [ORONTO

e cost of

In the ca¥
of a local improvement at l'oronto, t Areet

intersections and one half the cost ol flankages

abutting on the improvement 15 patd by l'wl city at
large, and the balance is charged agamst the prop
erty owners fronting on the streets, at an cqual rate
}n'l; foot frontage, covering

a period of years

interest and sinking

fund spread over
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THE GENERAL FINANCIAL SITUATION.

As Germany now appears to have satisfied her
requirements for the time bemg, no continental
competition was in evidence on Monday when the
African gold appeared on- the market The whole
amount — $3,250,000 therefore, went to the Bank
o England. The London bank rate continues at
the 3 pc. level. Money and discounts 1n the open
market are cheaper. Call money, 1 p.c.g short
bills, 1 15-16 p.c.; three months bills, 2 pc. In the
Paris market discounts are 2's; and 1 Berlin the
market rate 1s 2% per cent Doubtless the
gold importations have been responsible for the
softening tone. The Reichsbank adheres to 1ts 4
p.c. official quotation, and the Bank of France con-
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tinues to quote 3 pe.  Excatement over the Moro

can question  seems to have subsided. It appear
that the statesmen of the three powers directly con-
cerned will be able to reach a satisfactory solution
The progress made in this matter has had 1ts
modicum of effect in bringing further relaxation
to the principal monetary centres

In New York the quoted rates are
2445 sixty day loans, 2% {
The Saturday bank state

Call
ninety davs 2' to 23,
six months, 3%5 to 344,
ment showed another heavy reduction of surplus.

}

For all members of the Clearing House the changes

reported were as follows: loans, ncrea ed $000,-

decreased, $21,240,000; excess  cash
$[1|.(Nll‘«nv|» IFor the

alone there was reported a loan icrease of 1,200,

000; cash,

reserve, decreased banks
000, a cash decrease of $21,800,000, and a redu
tion of $16,200,000 m surplus bringing 1t down to
$3,843,500
to the dram of cash
the Treasury on account of

The loss of surplus is thus due wholly
This passed chiefly mto the
the recent

the

vaults of

Panama Canal loan.  The course of arplus
reserve, banks alone, since the 24th June last 1s
At that date the surplus was
looked a tower of

at $3,843,500,

sufficiently striking.
$51,222,750 and 1t
Two weeks later it
been virtually dissipated, or rather exhausted, n
that short However, in the last
working balance of cash i the United States
$37,000,000 to $85,000,000

.HIH‘,:"I
stood having

time week, the

Treasury rose from
Usually the Treasury follows  the policy of re-
depositing in banks funds drained from them n
ln”ﬂ'lillg revenues or |»ruu'l'¢|- of |vv‘.\\"~ loans
Probably the same course would be followed 1f any
SIgns of stringency were to appear on the present
occasion.  So far there are no indications of strin
gency and, no doubt, by the end of the present
week the bank statement will disclose the results
of a return flow of dividend and coupon money
It is supposed that the New York banks can at will
bring about a gold movement from London, or
Paris, to America, through recalling  their large
balances in Europe [t may also be the case that
the Treasury officials are not unwilling to help
along the project for the creation of a central bank
by demonstrating anew the mcon ience that can
result from the
system

In Canada call loans are still quoted at 5% pe
money being still hard to get Evidences
multiplying that the banks are making the most
careful and financing

western almaost

operation of the existing fiscal

are

claborate preparations  for

the big wheat crop It is now
assured that a yield of over bushels
will be seen in the three Western Provinces. The
undertaking of financing 1t surpasses in magnitude
that involved in all previous years. It appears
that there is considerable discontent 1n Western

Canada over the action of the banks mn refusing to

200,004,000
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Uncalled Capital - 13,500,000

Total - - $51,335660
@. E. MOBERLY, Supt. of Agencies.

o

< * 0 4
NG5

FIRE

MARINE ACCIDENT

—

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Caplital Fully Subscribed : : : : $14.750,000

Life Fund and Speclal Trust Funds : & ¢ 43,596,000
. 36000000

LIFE

Total Annual Income exceeds : H
Total Assets exceed : : : : : 111 000,000
Deposit with Dominlon Government i ' 1,137 660

Head Office Canadian Branch: Commercial Union Building, BI04 Bt damer AL
Jl

MCcGREGOR, Manager.
Canadlan Branch.

Applications lor Agencies solicited in uarepr:sented districts:
W. 8. JOPLING, Supt. of Agencies.
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| enlarge the credits of the business men i various THE CURRENCY FLUCTUATIONS.
| Western centres.  In some  cases these b vers i .
have been requested to 1 duce their hnes ot dis (:“ January -‘1:“‘ FHE CHARONICLY 1\'ﬂv!1\!xml
count; and they do mot like it at A Toweves (..ll".i"« showmyg the ﬂlnflu\‘l«-“lw of (..\n.nl.f 5 CIr-
there can be little doubt that this policy 1s i the culating mecium_ from 1 s of 1908 to Novem-
best terests of the country Some of th VSOt ber, 1910, In the “M“:.] e amount of bank aud
vers who travelled (‘Il"vl!y.‘ul-('u‘ westorn tow nd "“”\'““n.”t " ‘“.‘ actually i crculation ame "'K:“
cities with the Winnipeg business men the otier the general public was given for each month. To
day were struck with the fact that i every ~mall rrive at these figures 1t was necessary 10 deduct
town the business men seemed to have town fot 1 “ mount of “notes of other banks held by the
and farm lands on hand for sp ulation.  And at banks, from the total of nk notes outstanding
is undoubtedly the case that a large numl of | P "‘WI‘ v the g rnment  statements, and to
Western business men are carrying hines of dit | luct the amount of Dominon notes held by the
which are swollen to unnatural limits by n ol inks 47O the total of Domion notes outstand-
the payments and responsibilities conns. i | with | '8 “:”“ ”".‘. e I,.”'I:.“!':' are added to-
their real estate deals. It is altogether likely that ether the result gives the amount of crculating
the attitude of the banks m requiring the bu S medium in the hands of the gener il pubhic, and
men to reduce their hnes will alt i the latter the record of variations or luctuations ol the total
disengaging themselves from these outside specula Words a satisiactory measure of the actwity of
fions. ll‘(l""l ln(l(‘ are l('"”\ ”\ it “‘V" Nnow :‘.qull }'u MOCSS I‘:‘ "“ .“l;ll"' ;“‘ "I”‘.'l ‘.“!“’\’
t.lklll[{ p!dt‘(‘ I'here are in the last many d the l."un » have been b “'"'M up to ‘l‘m" '”“l
friends of the West who think this outcome 15 in percentages have been ac Ided showing the ratio of
the true interest of Western Canada and of the mcrease of cach month since l‘“‘ ““r 1909, aver
the corresponding month of the preceding year.

who'e country. Settlement and development  will
take place all the more rapi Iy 1f some of the n-
flated realty values are punctured. It will do no

harm at all if the great activity of the rc 11 estate
market out there is lessened for a whnle

As remarked in the carlier article, the simphicity
of the Canadian currency system  lends iself
admirably for the purpose ot a« aleulation of this
kind. In all the European countries gold comns

CANADIAN NOTE FLUCTUATIONS, 1909-11.
(Ezclusive to The Chronicle).

| :
BANK NOTES | GOVERNMENT NOTES Total Bank |85 8
| — and (43331
| Jd by Jd by Heldby | Hellby [Government|jgyss
|Outstanding l:,'ul::k:\ I‘I,'u"}“'(_? Outstanding l;“'“k:'. l:uhl :\ i\nhl-n :.;‘l.l 343 L
| w 'ublie, ~Esm”

$ | .
80410170 | 68
. -

04,314,343

$ &
K1,862,218 *8,100,000
#3,647,088  *7,600,000
81,018,753 T.411.316
79,927,785 7,618,338

86,304,549 61

l"ebrunry‘ TN

§0.456,107

JRNNATY . cavaen vane e 77,110,971 7,054,644 15,550,564 L6054 | K3,625,870 | 42
1910
Decembere.oes voee.e. sose| B1604,840 | 9,000, 428 00,722,006 | 76,007,087 JI5818 | 93,320, un \ 6.2
November. 90 n‘ﬁ 710 Bl |..~ 127 6
October. ... L0, 1.5
September. 10.2
Auvgust . 1.7
July... 140
June .. 79,781, 611 7,022,049 126
May ... 17.194,%44  6R47,610 12.2
April.. TN.TH;.'_".N 7,644,091 150
March... TR265,822  T,181847 3| 107
February . 74,686,443 6427616 >l FITNE ki 98
JANUALY iiaen asninennes 73,318,676 6,430,882 %0,222,332 | 102
909 i
Dectmber.oeessoes cosessss 51,326,732 86,984,843 1 K7,902, 147 | !
November..... £6,"90, ~T6 85,783,164 1
October. soeve ooe . h .m 22 1
September ...v..t ol 19 207 441 0,456,391 1
August ... ves | 71,847,532 70,1F8,162 Y |
July. . 71,uw.,uu.'» 79,023,965 65,616 602 | 1
June, 70,171,491 5, M‘n.ﬂ 66,160,620 | 12,
May . 68,693,220 : 12,105,146 66,547,250 | 1
April.. 67,266,664 09,655 6018 1
March . O BR,TOR A0S n'v.hm 67,065,716 | 12 "
February.. 67,348,359 , 67 200625 | 12, 74,122,169 ‘
January ».’mls 067 | s 702 3476 | 67.115600 | 12167876 | 72,806 626
+ Amount held by banks, April 30th and May 31st, 1011, estimated.
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LONDON &
¥ LANCASHIRE

13

INSURANCE (OMPANY

ONTARIO AND NORTH WEST BRANCHE

TORONTO

PROVINCE OF QUEBEC BRANCH

164 St James St, Cor. St John St MONTREAL.

8 Richmond Street, East,

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
b

HEAD OFFICE - = = TORONTO

‘AL BRANCH: Thomas F. Dobbin Resideat
ey Snnnry.l "HS". James St. °

'AEC BRANCH : C. E, d, Resident Secretery,
A ‘I St. Peter St.

! G BRANCH: A. W. Blake, District Secretery,
W (‘a-nd-.hullllll. Donald Street.

RT. HON. LORD WENLOCK, Chairman,

CANADIAN DIRECTORS.- Hon. C. J. Doherty

Alphonse Bacine Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND.
ASSETS $13,000,000

FIRE INSURANCE grovted on every descript on of property at Tariff rates.

ESTABLISHED 1824,
JAMES HAMILTON, Esq., Manager.

LIVE STOCK INSURANCE., 1lis Company has o Jarge Live Stock business in England and ¢lsew here, and i:'l !Iu'
FLEST COMPANY. Lensed by the FELERAL GOVERNMEN T, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES wre invited from responsible prisons,

G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

WESTERN

ASSURANCE COMPANY

Incorporated In 1857

ASSETS, $3.213,438.28
LIABILITIES, : 469,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92

LOSSES paid since organization o! Com-
pany . v . . $50,009,727.16

DIRECTORS
Hen. GEO. A, COX, President. W. R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LLD.

D. B. HANNA E. W. COX
JONN HOSKIN, K.C., LL.D. GEO. A. MORROW
ALEX. LAIRD FREDERIC NICHOLLS

AUGUSTUS NYERS
JAMES KERR OSBORNE

SIR HENRY M. PELLATT,C.V.0
E. R. WOOD

HEAD OFFICE,

TORONTO

FOUNDED 1792.

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, . . $4.000,000.00
SURPLUS TO POLICY HOLDERS . 7,743.980.17
ASSETS . . " 16.001,411.66
LOSSES PAID EXCEED . 149.374,312.55

ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

Union Assurance Society

- MERGED IN THY
Commercial Union Assurance Co. Limited of Londen, Eng.
Total Funds Exceed - $86,250,000. Security Usexcelled.

Canadian Branch:

Corner St. James & McGlll Streets
T. L. MORRISEY, Manager

EONTREAL

FIRE
AGENTS' TEXT-BOOK

By J. GRISWOLD.

An annotated Dictionary of terms and technical
phrases, with a policy form book, and tables.

Price - - =« $2.00

THE CHRONICLE, Montreal.
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figure importantly in the daily | vments of the
people.  And it s impossible to do more than
estimate or guess at the amount of gold coms
arculation.  For example, during the German Bank
Inquiry of 1908 it was brought out that the stock
of gold in the German Empire was generally con
sidered by the bankers to be about 4,000,000,00
marks, or say $1,000,000,000. But the
admitted that this was purely a guess and that

experts

the actual amount might be not more than 2,500,
000,000 marks.

In the United States, also, the currency contaims
various elements, with some gold coms mn general
And there not available regular and
(-ompr(‘hcnil\'e statements covering the position ot
the various classes of banking mstitutions.  But
Canada the problem is simple. There are but two
clements—bank notes and government notes

use. are

com
prising the main circulating medium; and regular
monthly statements are available from which the
amount in the hands of the public can be deter-
mined.

One of the most interesting features of to-day’s
table is the column showing the ratio of ncrease
in the circulating medium. A glance at this shows
that during the first nine months of 1910, the
currency in actual use ran each month from 10 to
13 per cent. greater than in the corresponding
month of the previous year. In October the rate
of increase dropped sharply; and ever since then
it has been barely half the ratio of mcrease shown
in the preceding year. It 1s quite hkely that the
Western Canadian crops have exerted a powerful
influence upon the figures. Thus the crop of 1500
was very large, and it served to bring about a
marked increase in the public need for currency
And the crop of 1910 was a partial failure. It
was, however, ten days or two weeks carlier in
maturing than the 19og crop, and the early rush
of grain to market would naturally kecp the cur
rency in September at a high  level.
However, general business in all parts of the

relatively

Dominion has been prosperous and the confidence
engendered by the heavy inflow of population and
capital has served to create enough activity to keep
the currency from four to seven per cent. larger than
in the preceding year.

S S
THE GOVERNMENT'S REVENUE.
The revenue during the month of June was $10,

606,205, compared with $3,012,677 m June, 1510
I'he comparative details are as follows

1910 1911
Customm. cocessees ianes . 86,180,362 $7.006, 0,9
Excise.. . 1,260,065 1,465,115
Post Oflice. .. 600,000 B
Public Works . 1,022.443
Miscellaneous . 549,807
9,612,677 $10,666,200

THE CHRONICLE
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For the first quarter of the fiscal year to the end
of June, the revenue shows an advance of prac
tically $3,000,000 over the corresponding  quarter

of the fiscal year, 1gto 11, The statement s as
follows :
1910 1911
CustomE voee covvs sasese  $1T,004345 19,653,114

3,180,879
1,800,000
2,400,649
1,268,950

0dl

EXCIS@ vaes onene
Post Office.oovven
Pablie Works. ...
Miscellaneous ...

$26,334,800
of the consohidated
$5,073,820 1 101

June expenditure on account
fund was $5,105,072 against
bringing the total for the quarter up to $8.035,733
agamst  $8,833,108 Expenditure on - capital
count to date 1s $2,303,730 agamnst 53,150,035

L
A HALF-YEAR'S HEAVY FIRE LOSSES.

In Canada the first half of this vear has been
marked by a number of heavy losses to the tire
nsurance companies. 5o far as amount of loss

is concerned, it appears that the companics rece ned

their heaviest blow in the destruction ol the
block at Winnipeg.  This, 1t will T remembered,

Kelly

was one of an extraordinary sequence ol big tires
at the western aty, and mvolved  the  numerous
msurance  companies concerned n losses which
aggregated $300,000.  In Iastern  Canada,  th
heaviest loss of the half-year to the insurance com
panies appears to have been  caused !v\ the hre
which broke out 1 a roller rink i Notre Dame
des Anges street, Ouebec, spreading to .Mll' ning
carrage and corset factones and «uvml house

This mvolved an msurance loss of about 230,
coo. At the end of the half-year the practu iy

total destruction of St Jean Baptiste ( hurch, Mont-
real, following hghtning, affected  msurance ol
over  $100,000 Other large castern hires were
those at Glover Fry & Co's, Quebec (H110,000),
Pomt St Charles, Montreal, stock yard, $40,000;
Mountaimn  View apartments, Montreal,  $73,000
Dominion  Warchouse  Company’s - store rouitis
Ottawa, ;\lll\('h.lllnvrvlhlllwl\' works, Lachme,
and the Albert  Manutacturing Company, Hhlls-
borough, N.B. - Among important losses ol the halt
vear mn the West are those of the Centr W Garage,

Winnipeg, the Red Deer Lumber Company’s ',-Un\\
4t Barrows, Sask, and the Strong hardware hlock
At Sagina, Sask

It t\‘l” bhe recollected that immediately prior to
the openmyg of the last half-year, some heaty

losses were v\pvrvmml by the compames, notably

R Brick & Anglo-Canadian I eather L

the W. 1
.vl“ Montreal  $240,000) and the Wintla loss at
Winnipeg  ($85,000 And  July has already be

of large losses, 1m

. . ber
come prominent with a_number gaae, o,

cluding  Fredericton, N B. Cathedral,

Ont., Eganville, Ont, Aylmer, Que, St lerome,
Oue., Calumet, Que., and  Porcupine, On 'l 0
these more detailed reference s made on anothed
page.

The fire loss of the United State md Canada

for the month of June as compile d from the records
of the New York Journal of Commerce and Com
mercial Bulletin shows a total of $20,001,050, as
compared with  $13,183,000 tor the same month
last year. The fire losses for the first halt of 111
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. THE . .
London Assurance
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1720

CAPITAL PAID UP $2,241,375

TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, Joint Managers.

JuLy 14, 1011

ACADIA FIRE INSURANCE GO.

EST'D A.D. 1862
Pof Agency Coutracts, Ontario and Quebec, Apply to
Braseh Ofce - 260 80 James S0, Wontreal, W J. NEABITT, Supt. of Agencies
Manitoba, Alberia and Sashatchewan

THOS BRUCKE. Kesident Manager, Bulman Block, Winnipeg
B Colambla - CORNET & DONALD, Gen, Agents, Vancouver, B.C
Toreate Office 1218 Welllngton Street Fast, BLERIAN & SWEATHAY, Gen Agents

T. L. MORRISEY, Manager.

INSURANCE

SUN OFFICE

FOUNDED A.D. (710.

Head Office :
Threadneedle Street - London, England
The Oldest Insurance om» In the Werld

Surplus over c:plnl ud all Liabilities exceeds

$10,000,000

Canadlan anch :
15 Wellington Street East, Toronto, Ont.
H.M. BLACKBURN, Manager
This Company commenced business in Canada by.

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

President, Hon H B Rainvi e Vice President, J. M. Wilson
J. £, CLEMUINT, Jr,, General Manageor,

Responsible Agents wanted o Montreal and Province of Quebec

PHCENIX OF HARTFORD

Tora. Caswn Assera: - -
ToraL Losaes PAID: .

- $10,737,657.32
67,969,830.19

J. W. TATLEY, MaNAGER,

MONTREAL
Applications for Agencies Invited,

ANGLO -AMERICAN

FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto

Authorlzed Capltal $1,000,000

Subscribed Capltal . - 480,100
eposited with the Dol « .

g et Bpor Py e s g 52.916.87

H. H. BECK, Manager

Applications for Agencies throughout the Proviace of Quebec
are invited

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,
ASSETS

. . . . . $557,885.95
RESERVE $193,071.28
OTHER LIAB"IT"\ 20,687.91

215,759, l'

Surplus to Policy~holders - $344,126. 70

Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS ¥

A, MACNIDER, lllq Chairman Cuas. F, Sisx, Esq,
. N. Moncer, EsQ,

Head Omcc for the Dominion 1
78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

FIRE INSURANCE EXPIRATION BOOKS

MAGURN

FOR THE MERCHANT AND MANUFACTURER

| hese ingenion

s and valuable books in the hands of
ashrewd agent, who sims to secure and control the best
business of Lis place, are invaloable,

Price, 50 cents and $2.00 per o9py.
THE CHRONICLE, Montreal.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805,

Head Office for Canada,
112 ST. JAMES STREET

Montreal,

LANSING LEWIS,
Canadian Manager.

J. 0. BORTHWICK,
Canadian Secretary.
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ggregate $120001,750, as agamst  $00,228,G00

tor the first six months of 1910, an mcrease of over

thurty million dollars.  The following table gives
mparisons by months for three years:

1909, 1910,
dunuary..a., vereess  $22,735,000
Febroary ves 16,131,000
March . 13,795,400
\prl. .. . 19, 17,670,550
May .. . A22,000
JUDE e e ® siveeen .

20,691,495

Total, 6 mon. $103,503,000  §99,2258 H00
July. ceenes 15,830,900 26,847,900 e
August. .. 16,423,000 21,670,500
September .. 15,043,000 11,700,000
October ., 17,765,200 ST, 188,300
November. 14,50%,5650 16,407,000
December. covvenveee 19,975,500 21,525,000

Total for year $20.5,619,150

23,470,650

i here were during June this year some 277 fires
reported, each of which caused a loss of $10,000
or over.  The increase of  $30,000,000 1 the fire
loss of the first halt-year of 1911 as compared
with the same period of 1910, observes the New
York Journal of Commerce in commenting  upon
these figures, has given the fire underwriters a hard
experience.  Few fire insurance companics domg o
general business throughout the Umted States have
made any underwriting profit this year.  Managers
of fire msyrance companies are, many of them,
very pessimistic as to the outlook, and 1t s hikely
that several companies will retire from
before the year closes

E
INSURANCE AND HOME BUILDING.

busiaess

An mteresting experiment 15 announced by the
Metropohtan Lite of New York, which it 1s possible
may have far-reaching results. The directors have
recently authonised a mortgage loan of approx-
imately $050,000 for the erection of small dwell-
ngs in Brooklyn.  The houses are to be construct
ed by a buillding corporation to sell for $5,500
cach. It 1s planned to erect two

brick
dwellings, containing  seven  rooms

bath

story,
.lllil da

Each will be semi-detached and will be on a lot 24
x 100 ft. A first mortgage of $3,250 will be
placed on cach house by the Company at 0 per

cent. mterest, to run lor twenty years, pavable m
semi-annual nstalments, durmg that time, so that
at the end of the term the property will be free and
unencumbered.  In  addition, 1t the  purchaser
desires, the Company will give hun an msurance
policy.  This policy will be a single premiwm term
policy with decreasing amounts o msurance I'he
purchaser pays the single premnum m advance d
should he die at any time within twenty vears, the
mortgage 1s cancelled. The pohey s irranged
that when the mortgage 15 {ully paid up, the -
SUTATICE CXPITES.

In this connection, attention mav be drawn to
the very interesting brochure on this subject lately
prepared by Dr. Lee Ko Frankel, assistant secre-
tary of the Metropolitan Lafe. In this brochure,
Dr. Frankel describes the systems wlich have been
in vogue for a number of vears in Germany and
n Belgium, under which nsurance funds
applied for the purchase or erection of working
men's homes. Under the Belgian plan, which more
closely resembles that now proposed by the Metro-

are
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$120,691,750 |

T

politan Late, the original msurance device was that
when a loan was made the building society requir-
ed the borrower to take out an endowment policy
equivalent to the amount of the loan. s pohicy
wis taken with the savings and annuity bank, a
Government stitution. The bmlding society an
lending the money on mortgage advanced « vear's
premium, so that during the vear, i monthly mn
stalments, says Dr. Frankel, the borrower was ex
pected to pay the mterest on the mortgage and the
advanced  premium, together with the annual pre-
mium. At the end of the period for which the loan
was made, the value of the policy equalled the
amount of the loan and one can clled the other.

More recently a novel scheme of msurance was
devised.  Instead of the endowment policy, the
general manager of the bank devised a term policy
with annually  dimimshing amounts of msurance
Instead of an annual premium on this policy, the
building society pays to the bank a single pre-
mium covering the term for which the policy 1s to
be i force.  This single premium s added to the
loan, which s payable i monthly mstalments,
and the total sum 1s repaid by the borrower in
equal monthly instalments during the period of
the loan.  Under this plan the horrower 1s msured
vear hy vear in an amonnt sufficient to cover the
balance due on the mortgage. As the expiration
period of the policy and of the mortgage are syn-
chronous, the last payment on the mortgage has
been made when the policy expires.  Should  the
policyholder die at any carlier date, his home goes
free and unencumbered to his estate

Dr. Frankel points out that no msurance com-
pany can undertake to lend money at the rates of
mterest in force m Germany and i Belgum. To
lend money for home building purposes to small
borrowers would, in his opinon, require one ol two
methods —either  the nsurance  company would
have to establish a special department for this
purpose, or 1t would lend its money 1 larger sums
to an intermediary company similar to the building

socteties in Belgium.  The obstacles the way
of making loans for workingmens homes  have

been the question ol interest and the secunty of
the loan. The announcement now made by the
Metropolitan and given above s an mdhication that
the management imtend to devote their best ener

gries to the solution of the problem and thereby
extend even farther the utility and benefits ot life
insurance and its organisation to the masses of the
population
S

Let us try for a while the German way as €X
[v(‘rl('mwl by an American stoppingin Berlin.  He
awoke to find fire burming througiv his cerling
Chemicals were used to extingui hoat, and the next
day everyone, the wian who turned i the alarm,
tenant, landlord and  builder, was  sun ned
before the fire marshal lThe blame finally
placed upon the butlder for setting a stove S0 that
a hot coal could escape from it and set the floor on
fire. He had to pay the loss, the vost to the aty

for responding to the Jdarm and a fiue of 500 marks
as a reminder that German laws are mtended to be
observed. Some of that here would do good!”

Manager of Marshall
Chicago Credit Men s

Arthur Hawxhurst, Insurance
Field & Co., mn address be fore
Association.




1010 THE CHRONICLE JULY 14, 19¢1

THE BRITISH AMERICA
ASSURANCE COMPANY

Ircorporated 1833,

HEAD OFFICE: TORONTO
Old Reliable Progressive

(apital, . - - ¢ 1,400,000.00
Assets, - - - 2,016,670.59
Losses paid since organization, 34,470,308.91

DIKECTORN:

Non 410 L (0L, Fresident WL BROCK, Vier Fresident
HOBT. BICKERDIKE, M1 GEO. A, MORROW
K W, CON AUGUSTUS MYERS
JOUN HOSKIN, KO LLD FREDERIC NICHOLLS
I . HANNA JAMES KEKIK OSBOKNFE
ALEX. LAIKD SIK MENKY M, PELLATY
Z A, LASH K LLD K. R Woob

Wl MEITKLE, Managing Direetor

W OB MEIRLE, Geaeral Maaader r.H. SIMS, Secretary

EVANS & JOMNSON, General Agents
26 St. Sacrament Sirecl : H MONTREAL

First British Insuiance Company Established In Canade
A

Phenix Assurance Co. L.
OF LONDON, ENGLAND. (Founded 1782)
FIRE LIFE
TOTAL RESOURCES, over - - smoo.ooo.oo
FIRE LOSSES PAID - - - - 350,000,000.00

DEPOSIT with Federal Governtaent and
Investments in Canada, for security
of Canad!an policyholders only, exceed 2,500,000.00
ACENTS WANTED IN BOTH BRANCHES. Apply 10
R, MacD. Paterson
.l: B. "dt(‘l“ﬂ()ll. ¥ }M‘"""wm"

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA - TOIOITO.
JOHN B. LAIDLAW, Manager.
JOHN MacEWEN, Superintendent at Montreal.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
P atablished 1828
Capital fully subscribed . . $2,000,000.00
Net Premiums in 1910 . . 4,651,840.00
Total Losses paid to 31st Dec. 1910 78.,500,000.00
Canadian Branch:

94 NOTRE DAML ST. WEST, MONTREAL

Manager for Canada

MAURICE FERRAND.

Established 1864,
New York Underwriters
Agency.
Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

Jossrn  MumFMy, JNo. WM. MolLson,
fortonto, Ont Montreal, Que

OsLER, HaNmMonp & Nanton, wuite & Carxin,

Winnipeg, Man St. John,K N.B.

Avennn ] Brit HoRACK HASZARD,
Halitas, N8 Charlottetown, PR I,

T. D. RICRARDSON, Supt. for Camada, Toronto.

LONDON MUTUAL
FIRE

INCORPORATED 1859
Fifty-two years old and otill growing bigger and
stronger every year snd incressing the ‘number of ite
Policy holders.
A good Company for Live Agents.

HEAD OFFICE - - TORONTO

D. WEISMILLER,
President and Managing Director

INSPECTORS WANTED.

A leading Canadian Life Insurance Company
has vacancies lor two Inspectors for the Prove
ince of Quebec. Applicants must have a
knowledge of Life Insurance and be personal
producers.  First class contracts will be given
to the right men.

Apply in conlidence to “Life"

The Chronicle,

MONTREAL.

s ———— —
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CANADIAN SHIPPING.

A new blue book issued by the Department ot
Marime and Fisheries gives some interesting pur-
ticulars regarding Canadian  shipping. The o]
lowing table refers to the tonnage of Canadin
registry in the indicated years

Years,
1874
1880, .
1885 .
1890

1895. .
1900 .
1905

1910..

I'he falling off n tonnage due, of course,
largely to the decadence, m this direction, of the
Maritime Provinces.  Whereas i 1880, New Brun
wick accounted for 1,007 vessels of 330,070 tonnage
and Nova Scotia for 2,077 of 550,448 tonnage, last |
vear the respective figures were New  Brunswick, [
051 vessels of 50,037 tonnage, and Nova Scotia,
2,504 vessels of 140,737 tonnage. Last year's ton
nage of 750020, which was an mcrease of 32,370
tons over 1009, enables Canada to retain her place
as tenth among the Maritime States of the world.
In the following table the Canadian tonnage 15 1 |
cluded 1 British tonnage : —

Vessuls, Tonnage

TH0,929

1S

Nationality Net Tonnage, 1910
British 12,519,650
German Y {3
American ...

Norwegian. .. ...

French .

Russian A

Italian Y6697
Japanese 930,477
Swedish L 174401

The number of new vessels built and registered |

in the Dominion during 1910 was 204, measuring
22,283 tons net register, and at $45 per ton of the
total value of $1,002,735. The most mportant
vessels on the Canadian registry are, of course, the
two Canadian Northern Royal le boats, the
Royal Edward and Royal George, which are regis-
tered at Toronto.

P
Affairs in London

(Exclusive Correspondence of The Chronicle)

Tired Markets— The Position of Telegraph Companies
—Does “Stock” Include “Shares”!—The Omnium’s
Absorption. i |

'

There is a general feeling of “tiredness” still
exhibited by the stock markets, and 1t 1s very un-
likely that any great revival of business will take
place until after the hohiday season 15 over. The
class which supplies the Stock Exchange with in-
vestment and speculative business 1s packing up
with a view to a holiday after the round of coro
nation celebrations, and 1t would be 1dle to spe
culate upon any improvement whilst a large sect
of the wealthy public out of the \
Although 1t is said that every other broker you meet i
n the Stock Exchange is walking about with a |
prospectus in his pocket looking for underwriters,
there is very little prospect of any further large
jssues being made until the autumn.  Both the

1on

15 country

CHRONICLE

markets and the public will be glad of the rest

TELEGRAPH COMPAIIES
Presiding at the general meeting on Puesday
the Globe Telegraph & Trust
Tweedale referred to the negotiations which vl
been proceeding for some time between the Anglo

Company, | ord

American  Telegraph Company and  the Western
Umon  Telegraph Company ol Amenca, and re
marked that 1t had been stated i some ot the

newspapers that a provisional agreement had been
signed by the two companies \D-
proval ot the shareholders of both concerns. Whe
ther that was the case or not, he continued, 1t
certain that whenever any arrangement between them
was settled, the scheme would be subject to ratit
cation by the sharcholders In further remarks,
he stated that the report submitted on that occasion
to the sharcholders of the Globe Company
the best which the directors had ever been able
to present during the 38 years ol the Company
existence, and the final dividend recommended on
the ordinary shares would make six per cent. oy
the vear.

DOES “STOCK™ INCLUDE

To the legal difficulties of trustees there appea

to be no end.  Only a few weeks apo | reterred
to the decision of the courts m the case of a trust,
that the loans of Canadian provinces are not to be
reckoned as comprised - colonial
loans for the purpose of the mvestment of

subject to the

Wl

Was

SHARE

BOVL rnment
trus!

| money.  More recently Mr. Justice Eve was called
upon to say whether a power to nvest in preterence
stock authorised an nvestment in - preference
shares. 1t appeared that by lis will the testator

empowered his trustees toanvest debentures
or debenture stock or preference stock of any rail
way or other company m the Untted  Kigdon,
The trustees proposed to mvest e fully pard pre
ference shares of a company m England. Tn giv-
ing judgment, Mr. Justice Fve sad it was conc ed-
ed that the trustees could mvest i preference stock,
but the question here was whether they could invest
in fully-paid preference shares. The cases on the
construction of wills did not give much assistance
in the matter, because the question was whether
there was any difference between preterence stock
and preference shares. s Lordship agreed with
Lord Pearson in Henderson v Henderson's Trus
tees that there was a distinction, although it was
minute. He, therefore, held that the investment
was not within the power.

| ORD FURNESS AND CANADIAN

h have extensively

INVESTMENTSs.

Among the 1ssuing houses whi
sold Canadian stocks i3 the Investment Registry,

Limited, 1 connection with whose business a com
mittee  of sharcholders has recently been sitting
The committee was presided over at ats hirst meet
ing by Mr. George Wyndham, M.P, late secretary
for Ireland, and 1t has been a sisted i its dehibera
tions il_\ [.ord Furness, Sir William Crump mdd
other experts in finance, accounts, ¢ I he repor
appears to be o strong n fication of the Com
lnn_‘.'. business, and udes a report by Lord
Furness, who states that “all the issues m le by the
Rl"'_ilx'r\ ar ound and i ritie nitable
for conservative invest vho require first-clas
non-fluctuating securities yie fully 5 pc”

AUSORPTIONS.

companies have
Umited

INSURANCE
The sharcholders of the two

now endorsed ths proposal whereby the
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The Employers’ Liability

Assurance Corporation Limited | conadian

Government
i i+ 1 OF LONDON, ENGLAND 2 23w
B Deposit t 1 :
TRANSACTS: $556,000.00

Personal Accident, Health, Liability, . .
Fidelity Guarantee and Fire Insurance. STANDS FIRST
| = e uneramy of s Pol-

Most Liberal Policles Issued Icy Contracts, in financial

Offices: MONTREAL, TORONTO strongth, snd In the Mber-

ality of its loss seftlements
Manngers for Canada, GRIFFIN & WOODLAND.

The Canada Accident The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE CO.
Head Office, : :  MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $ 500,000 .
. ur
PERSONAL ACCIDENT,
SICKNESS, ACCIDENT and SICKNESS INSURANCE
IABILITY, 7
. PLATE GLASS and GUARANTEE BONDS give
PUR—— IMPERIAL PROTECTION
R WILSON.SMITH ™ T. M. HUDBON, E. WILLANS, FRANK W. COX,
President Manager Gen!. Manager. Secretary.
TORONTO FOUNDED 187! MONTREA!

TRADERS BANK

L
MERCHANTS BANK
BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. n—
oF LONDON, ENGLAND,

anaste oY als wewrovnsraNs TORONTO.

To our Polioy Holders,

We desire to announce that Claims under Canadian Policies
of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly M

Manager.

R. WILSON-SMITH

Financial Agent
160 St. James Street 3 3 s 3 Montreal

S eclalty @ ( INVESTMENT SECURITIFS - Sultable for Banks, Trust Estates, lasurance
p Y 2 | Compaoies, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.




JULY 14, 1011

[ ondon & Scottish Insurance Company takes over
the Ommnium. These absorptions of  companies
which have proved failures are not always success-
ful, as witness the Scottish  Emplovers, the Na
nonal Provincial and the Pilot, when they were
respectively taken over by other companies, but
there 1s evidence that the Ommum  has not been |
long enough 1n existence to have sunk deeper than
what is already admitted, and 1ts excellent con
nections should prove of valuable assistince to
company financially stronger

[.ONDONER,
l.ondon, EC., July 1, 1g11.

S S
Insurance in the United States.
of The Chronecle

Exclusive Correspondcice

The Position of “Underwriters’ Agencies”"—Home
Insurance Company's Suggestions, and Circnm-
stances of other Companies—Life Companies’
Movement to Improve Sanitary Conditions—Per-
sonal and Company Notes.

One of the hvest topics under discussion i fire
msurance circles m this aity and country for the
last month or two has been that of “underwriter
agencies,” the matter having  been aroused by
proposition by the Home Insurance Company to
its agents to adopt this plan of dualizing 1ts agency
force 1f 1t was thought proper.  In the opmion ol
vour correspondent, the president of the Home in
surance Company was really seekig how he nnght
best meet the competition of the Hartford Fire and
the National Fie which have for some time mam
tamed separate “underwriting agencies,” that s,
agencies which would represent the Company iteelt
and double 1ts writing capacity.  As s well known,
there are a number of such combinations i th
country, some of them bemmg composed of two or
more companies, but the important pomt was the
multiplication of a company's own copacity by
establishing itself in the field as o separate com
pany, which, under the law, 1t is proved that it ha
a right to do.  The president of the Home 1ssne
a tentative letter to the agents of that great Com
pany <'mlt‘.l\nr|ng to get thewr opmion as to the
advisability of such a course.  The answer was
in most cases negative, and at as hardly hkely that
the Home will undertake such action, but tho
companies or combmations  of companies whicii
already have such agencies appear inclined to jus-
tify their existence, and to keep them on the same
as at present.  Many of these agencies are not i
portant, but several of them are, and there 15, of
course, a possibility of getting around the hostihity
to dual agencies by establishing so-called “under
writers' agencies” on the part of varions of the g
companies.  The foreign companies do not need
this, for most of them have running mates incor
porated in America, or else control other com
panies, and hence have ample facihities for all the
hiabihity which they care to assume.  The question
1s a large one, and worthy of thought on the part
of every mtelhgent underwriter

LLIFE COMPANIES AND SANITATION

Outside of the mdividual efforts for improved
hygienic conditions such as have been started, for
example, by the Metropolitan Life Insurance Com-

THE CHRONICLE

| best
| ultimate unpru\vnwm
| must come along these

pany for the treatment and possihle, suppression
tuberculosis, a general movement 15 on oot to ha
the life insurance companics cooperate tl

3 1
encouragement of better santtary o nditions i the
this way, the

principal cities of the country In
and, of cours

death rate will be reduced m time,

the cost of isurance will he equally lessened.
. \ vanebinT

Ihe movement may be compared to the inspect
\ i) e
of various cities by the N wional Board of 1 I

engineers  who
i order that t!
and that

Underwriters, which sends out ats
report the defects in various aities

aties themselves may act if they see hit,
the companies may take such action with  reg
increase or decrease in o rites as may !
Ihere is no doubt at all that ti

of the health of the country
lines, and 1t s 2 notable

to an
to them

fact that both n fire and life [lln"ll'lllt, the lead
have invariably been the ofhcl s of the msurat
companies themselves.

Notes.

President Henry Evans, ol the “l“"““.”“[',\f ik
arance Company arived from Furope < .\‘ :
mmstant, after a sojourn there of some six week

. - . .
. Gener

Among recent arrivals in this iy, 1\\1\ 1“ e

. - ) » I\ onele
Manager A (. Dent, ot the Taverpo
& Globe Insurance Company

. - . .
| port w

Among those recently saling ll"'illl;ll\\ s
United States Manager Cecil . Shalleross, ol
Royval Insurance Company

- - - -
] \ v for State b

Following the law which provides ; ‘\] e
Marshal in New York, it as now thoug 3 ‘w g
Ex-Chief Edward F. Croker, of the i i
i \ ' " hemt ol
ment of this aty, will be the mcumben
position newly created.

. . . .
1 ‘ ET

[he triennial examimation of the I“,m‘ \.4 ‘.“
Assurance Society by the New Yorl 151 )
nartment, 15 NOW 1N Progress
i . . - .

\

I'he  Yorkshire Insurance Company, ol 2

i | rvoand will
England, will at last enter (':1.";4\\»('. ”""“v
be represented by a strong firm of local ag
hrokérs 1n this ity
. . . .

Dr. lee K. Frankel the head »:l '
department ol the Metropoelitan 1" )
Company ha |‘1-u-ntl\, 1«‘?1“!‘”'. from ~u

l - . . .

I'he New York [.afe hast tken a decian cp

cutting oft all brokerage bhusiness, rec \‘4‘V¥_”\v.
wetuall

cations hereatter only from agent

L'_.l;ll'll m s |'||||'|u\- . : .

A new Company hortly to beg ‘(\.-v.‘ ‘

v 4 MY ot e om YN \
city 1s the Vulcan Fire Insur: vnl '(‘
will start with a capta and surplus ot

« o o @
The recent session ol the New York Tomnslatu

he 10t o an
has been especially prolific in the mts du

of nsurance bil's of

|v.|s\.l|.[d' :
Many of these bills have
the Governor and will Shortly he

Various des

e laws

OUERIST.

New York, July 12,1011
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RAILWAY PASSENGERS

ASSURANCE CO.

OF LONDON, o
ENGLAND e
ov°£e1

ENTS O

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO.

Established 1849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

F. H. RUSSELL, General Manager

e Canadian Railway Accident Insvrance Company

———=OTTAWA,

Authorized Capital =

Subscribed Capital =

H. W. PEARSON, Secy.-Treas.
WORKMAN'S  COLLECTIVE and
TEAMS LIABILITY

D. MURPHY, President.
PERSONAL  ACCIDENT
SICKRNESS
EMPLOYVERS' LIABILITY

PROVINCIAL MANAGERS :

Bank of Ottawa Buldg.,
8! King St,, E,

4 King St.,, W,

| W, Main St.,

317 Portage Ave.,

D. King,

wW. J. Ingram,
A. E. Wlison,
F. C. Robins,
A. Lake,

W. A. Ackiand,
F.J. Hart & Co.

Local Agdents at all Points.

CANADA.=™
- = = $500,000.00
- - - 250,000-00

JOHN EMO, General Manager

FLEVATOR LIABILITY

PUBLIC LIABILITY INSURANCE

Montreal, Que.

St. John, N.B.
Toronto, Ont.
Hamliton, Ont.
winnipeg. Man.
Calgery, Alta.

New Westminster, 8.C.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS:
Carson Nros., Montreal Paulkner & Co., Halifax, NS,
Nrown Clarke Agency, Winnipeg W. 8, Holland, Vancouver
Young & Lotway, Sydney, 1.C
McCallum, Hill & Co,, Regina

Geo, A, Lavis, Calgary
J- M, Queen, N.).\lnh N.B.

The LAW UNION & ROCK

In surance Co. Limited, London. Founded in 1806

ASSETS EXCEED - $45,000,000.00

Over $6,000,000 invested In Canada.
FIRE and ACCIDENT RISKS accepted.
Conadian Heod Office: 112 S1. James Street, coraer Place ¢'Armes
MONTREAL.
Agents wanted in unrepresented towns in Canada.

Alex. 5. Matthew, Manager ; J.E.E. DICKSON
W. D. Aiken, Sub-Manager, Accid’t Dep. Canadian Manage

London Guarantee & Accident
Company, Limited.

ponds Issucd Insuring Employers and
Corporations  against loss through the
defalcation of trusted emplovees.  Bonds
for legal purposcs. Administrators’ Bonds.
Liability Insurence. . . .

Meuntveal Adrnt
W. Mayne McCombe Canada Life Bidg.

MORRISEY ROBINSON & FREYGANG
INSURANCE AGENTS AND BROKERS
ceneral Agents
ACADIA FIRE INSUR \\‘\ E COMPANA
oF Harirax, NS

402 Power Bidg., Montrea! Telephone Main 1768

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, - 710RONTO, ONT.

Personal Accident,
Health, Linbilily and Industrial
Insurance
C. NORIE-MILLER,
Menagder for Conade
(Gienera! Agents for PROVINCE of QUEBKC

ROLLAND, LYMAN & BURNETT, uonrasat.
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Lenal Derisious.

PRIVY COUNCIL'S JUDGMENT RE MONTREAL
MUNICIPAL EXPENDITURES.

he text of the judgment of the Judicial Com
ttee of the Privy Council in the case of Lapomnte
nd others vs. Larin 1s now published. This s
¢ final decision m the litigation resulting  {rom
¢ sending of Mayor Payette to Pans, at the
wpense of the city, 1908, on the occasion of the
olding of a celebration to mark the tercentenary
Ouebec,
ent said that no charge of corruption or personal
msconduct of any sort 1s made agamst the defen-
Lints or any of them. The chargeas that they acted
. contravention of Article 338 of the City charter,
02 Vict, chap. 58, which declares that “every mem-
wer of the council who authorizes any ex-
nenditure of  money exceeding  the amount pre-
usly voted and legally placed at the disposal
ot the council or any committee” shall mcur the
enalties which have been inflicted by the judg-
sent under appeal.  After reviewing the circum-
stances of the case and the provisions of the city
arter, Lord  Macnaughten continued : —Now 1t
wems tolerably plamn that Article 338 contemplates
twor chstinet cases—the case of expenditure ol
money by the  council in - excess ol the
qmount appropriated by the budget resolutions
and expenditure by a committee in excess of the
anount placed at the disposal of such committee
by a special vote of the council.  The difficulty,
wich as it 1s, seems to have arisen principally from
confusing the two cases. The confusion runs
through the whole of the argument on the part ot
the respondent.  The case under discussion 15 not
.+ case of unauthorized expenditure by a committee.
It 15 a case of expenditure by the council itself, or,
what 1s the same thing, expenditure under the -
<tructions of the council carried into effect through
the proper channel, that 1s the Finance Commuittee.
[t may be that there has been  some departure
from ordinary routine or some fallure to
comply with the provisions of Article 42, which
deals with the functions of the Finance Commttee
or some infraction of a by-law of the conncil.  But
no error of that sort, if there has been any error,
which 1s by no means clear, can justify the mflic-
nion of penalties attached by Article 338 to acts
nd  defaults of a very different description.
Agreeing with Sir Charles Fitzpatrick, C.]., their
|_ordships are of opimion that the defendants have
not contravened Article 338 Inany respect, and
thev thimk that the action ought to have been dis-
missed with costs
Ihe judgment appealed from was therefore re-
versed, and the action ismissed wn'h costs.

APPEAL BY THE MONTREAL L, H & P.
COMPANY.

[he Quebec Court of King's Beneh (in appeal)
has delivered judgment in the case of the Montreal
I.ight, Heat & Power Company respondent before
the Quebec Public Utilities Commission), appellant,
and Gribble (complainant before the Quebec Public
Utilities Commission), respondent. ’ This case
rose from the complaint of Mr. Herbert F. Gribble,
¢ So St Francois Xavier strect, Montreal, to the

Lord Macnaughten, mn giving judg- |

e i e s R . 2
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(_‘uc\w\‘ Public Utilities Commi m  that  the
charges by the Montreal Light, Heat & Power

I Company tor gas and electric hight are excessive
[he Company contended that the Public Utihities

Commission had not jurisdiction i the case
I'he judgment of the majonty of the Court was
delivered by Mr. Justice Carroll. This stated that

from the moment that the compiant t asks tor an
mvestigation nto the prices charged for gas or
clectricity, the commission s author d to make

such an vestigation. Its jurisdiction

on the face of the request
Mr. Justice Trenholme and My

15 apparent

Tustice 1

e Lavergne
| dissented, the latter stating that he could not see
in the rv.~|mmlcm\ complamt anything but a de-
mand made in the interest of the public m e neral,

and that 1s bevond his power.  In the present case,
the respondent had brought before the commission
nothing but an vdemic discussion, or, an €cono-

mic question i which no personal nterest was

I shown.

Mr. Justice Cross read an opinion i favour of
the dismissal of th
with costs.

appeal, which was dismissed

CANADA LIFE'S SUCCESSFUL APPEAL.

nt has

In the Quebec Court ol Appeal judg
been given m the case of the Canada Life Assur-
ance Company (defendant n the court below),
appellant, and Skaffe plamtiff 1 the court below),
respondent, an appeal from a judgment ot the
Superior Court, Montreal.  The respondent’s ac-
tion, it appeared, 1s for $25,500, alleged to be due
under three policies of nsurance 1n the appellant
company, less balance due to the Company from
loans and arrears of premiums.  The respondent
claimed that these policies had been taken up some
years ago by the late Mr. I, W. Newman, and had
been allowed to lapse and were subsequently  re-
vived. The appellant denies the assertion, and its
position is that the policies had never been revived ;
an arrangement that had been made for revival
having never been carried 1nto effect.  The negotia-
tions between Mr. Newman and the Company were
carried on entirely by correspondence owing
to Mr. Newman's absence m England The
terms of the revival of the policies and amounts
to be loaned thereon and the amount of arrears of
premiums to be paid Mr. Newman had been agreed
upon between himself and the Company, and the
papers were duly forwarded to him for signature.
When they arrived England, however, Mr New-
man had been stricken with paralysis, and he was
obliged to use his left hand in signing the necessary
documents. A few days afterwards  he died.
After his death, the documents were forwarded to
a relative of his in Canada, and a cheque for the
amount of the arrears of premuims, together with
the documents, was tendered to the Company The
Company refused to pay on the ground that Mr
Newman was dead, and suit was entered for the
amount of the policies, and judgment was given m
plaintiff’s favor for the sum of $17,480.05, heimng
the balance due after the loans and arrears of pre
miums had been deducted from the face value of
the polices. The Superior Court was of the opin-
ion that the effect of the correspondence between
the parties was to aetnally revive the policies,

leaving Mr. Newman a delav, the length of which
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ESTABLISHED 1825.

The Standard Life Assurance Company.

of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS . . . . . . . $62,000,000
INVESTMENTS UNDER CANADIAN BRANCH . . . 18,000,000
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT

TRUSTEES, OVER . . . . . . . 7,000,000
ANNUAL REVENUE . . . . A . . 7,500,000
BONUS DECLARED ‘ ‘ ‘ . o . . 31,000,000
CLAIMS PAID . . ' . ' . . . 139,000,000

D. M. McGOUN, Manager for Canada

"ROYAL INSURANGE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. J

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,500,113.08 INSURANCE in FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontario.

Apply : DAVID DEXTER,

President and Managing Director.
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was not fixed, for payment of the arrears and for
completing the loan agreement.  For the appellant
it is contended that the policies would only revive
after Mr. Newman had executed the loan agree
ment and paid the arrears. It is true that .n
agreement had been completed between the Con-
pany and Mr. Newman, but the Company  bound
itself only by the exccution of the loan agreement
and upon payment of the balance of the arrears
before it would revive the policies  The proper
inference also was that Mr. Newman should con
tinue in good health. These were the conditions
and they were never complied with.  Respondent
takes the view that the contract was completed, and
the bargain made, and that all that remamed to
be done was the pavment of the balance of arrears
of premium, a payment which could not be made
immediately owing to the fact that Mr. Newman
was on his death bed when he signed the loan
agreement, and other necessary papers

The unanimous judgment of the court which was
delivered by the Chief Justice, was that the con
ditions upon which the policies were to be revived
were not observed.  The whole correspondence be-
tween appellant and  Mr. Newman shows clearly
that payment of the arrears was the principal con-
dition, 1t was tantamount to a condition precedent,
and until the arrears were paid the policies did not
the

revive.  Appeal allowed and  judgment of
court below reversed, with costs in both courts
agamst respondent.

S S

Fusurance : Fire, Life amd
Miscellanenus.

Elsewhere, there is an avertisement for a fire i
surance accountant of experience, who 15 required
in an accountant’s office.

- . - -

A bill is being prepared by the fire prevention
committee of the city council of St. Louis to pro-
hibit the use of parlor matches.

. - - .

Applications are ivited through our advertising
columns for an nspectorship of a British Fire office
for the Northwest Provinces.

- . - .

Mr. O. Morgan Owen, jomt secretary, Alhance
Assurance Company, has been elected president ot
the Insurance Institute of Great Britamn and Tre-
land.

. . Ll .

The Nord Deutsche Insurance Company. of
Hamburg, 1s now entering the United States field
. H. Lenchan is United States manager and agen-
cies will be established throughout the country.

- . . .

The attention of life insurance men is called to
the notice in our advertisement columns that a
leading Canadian life nsurance — company has
vacancies for two inspectors fot the Province of
Quebec.

3 . . -

Much of the loss of life and property by fire i
the United States is undoubtedly preventable. The
extent and nature of our fire losses manifestly
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bring the question of the fire waste prommently
lul’\\.n’(l i connection  with  conservation cftort
President Taft.
« o o
Mr. W. 1L Hurd, tor a number of vears

Montreal Agency of the Scottish Union and N
onal and German-American Insurance Companie

has been appomted  Western Inspector ot th
Pheemx Insurance Company of Harttord and Pro
tector Underwriters, to succeed Mro HLWL Al

resigned.
. - . .

Mr. 1. W. Allan, for the past five years Westen
Inspector of the Phaemx Insurance Company sl
Hartford and the Protector Underwnters b
severed his connection with these companies to
accept a partnership i the firm of Hornibrook and
Whittemore,  General — Insurance Financial
agents at Calgary, Alta.

. .

ind

. .

Ihe Warsaw Fire of Warsaw, Russia, has appli
ed for admission to New York State to transact a
fire reinsurance business under the management ot
Fester, Douglas & Folsom I'he Company 1s an
old-established institution and has been i success

ful operation sice 1870. It has a capital ol
$1,000,000 and assets of $ 3,000,580+
. - - .

Roman  Citizen \What's the matter, I riend
Tullius Marcusque

Roman Insurance Man Matter Why, the
compantes have just decided  to cancel all thew
policies here on the ground of a “moral haz wed

and the Board of Underwriters have appointed me
to acquamt Emperor Nero with the fact! Puck
¢« o o o

Texas remains the only state m the Union that
requires life insurance companies to mvest i loca
cecurities a certamn percentage of the funds denved
from their business in the state.  The question ol
urging such legislation was last vear agitated
nine other states, seven western and two southern,
and, i four, compulsory mvestment lls
introduced in the state legislatures, but none were
enacted.

were

. . . .

It is announced by cable that the Atlas \ssut
ance Company, Ltd,, of London, has purchased th
Essex & Suffolk Equitable Insurance Society,
founded in 1802, which wnites hre, accrdent, bur
glary and workmen's compensation msurance It
was originally a mutual company I'he Atlas pad

£2 per share for Essex & Suffolk shares m deben
ture stock. The capital is 50,000 shares of Li0
each, £1 paid. There are assets of £250,000 It
is stated that the Essex and Suffolk’s loss ratio
seldom reaches 40 po
- - . -
The Prudential Insurance Company of Newark,

N.]., says an American exchange, has decided to
institute a new legal struggle with the Newark Tax
Department  over s special deferred  dividend
reserve fund. The city during the past two vear
has forced the Company to pay about $700,000 1
taxes on this reserve. It is understood that Com
missioner Lewis has classified this fund as a lia-
bility belonging to the policvholders and  thus

exempt from taxation, although a recent decision
oi the court of errors and appeals declared 1t taxs
able.
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et iuace  THE CANADA LIFE o5iihuo0sso
offers exceptional advantages to its Policyholders and Representatives
by reason of its
tmpregnable Financial Strength
Simple, Sate o/ Liberal Policies
Good Dividends 7 Policyholders
Efficient v/ Progressive Management
Fair o2/ Prompt Settlement o/ o// Claims,

For information as to Asstrances or Agency Contracts apply

e CANADA LIFE ASSURANCE CO.,

Head Office - TORONTO

BanISH A"n cA“Anlnu FIRST IN BENEFITS TO POLICYHOLDERS .
uunEBWHlTERs MAXIMUM DIVIDENDS

OF NORWICH, ENGILANID. MINIMUM NET COST \J
ASSETS - - $10,457,000 THB MUTU AL L“.‘E
Head Office for Canada, -  TORONTO, INSURANCE COMPANY OF NEW YORK

JOHN B. LAIDLAW, Mansger.

PAID POLICYHOLDERS
Chief office for Quebec,

Lake of the Woods Bldg., - MONIREAL. porc i 1910
JOHN MacEWEN, Superintendent. s 56 : 751 '062 .28
AGENTS WANTED. 1 APPORTIONED FOR

1 DIVIDENDS in 1911

) ) ' $13,539,333.07
Union Mutual Life Insurance Co.

Of Portland Maine.

FRED. E. RICHARDS, President| For terms to producing agents, address :
Accepted value of Canadian Securities held
by Federal Government for protection of policy- George T. Dexter
holders, $1,206,576.
All policies issued with Annual Dividends on 2nd VICE PRESIDENT
payment of second year's annual premium.
Exceptional opening for Agents, Province of 34 Nassau Street New Y°rk' N‘Y'

Quebec and Eastern Ontario.

WALTER L. JOSEPH, Manager,

151 St. James Street, Montreal.

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

THE GENERAL ANIMAL INSURANCE CO., P s —_— o
OF CANADA Tl e ndad O o on the. sdjuctment O Pire Lames
CAPITAL $800,000 (Federal Charter) extant  No agency or adjusting outfit complete without a copy,
GENERAL HORSE AND CATTLE INSURANCE "
~ta'lion lusursnce Transt Insirance THL L”RON'CLE = MONrRE‘L'
Poal ' “ho ks .. i . - w e
Castration ooy Price - $1.50

Mead OMce. Q sank Suilding, Mentreal, P.Q,
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A re-assurance case of nterest 1s l'l'hi'l'll‘t‘ in The l.lll(l. and

\uctralastan  Insurance and  Banking
Patrick Moran assured his life with the Natwonal
\[utual Life Association of Australasia, Ltd,
25,000, One of the policies—for 45,000, dated
inuary 2, 1Go8-—-was re assured by the Austral
Widows Fund Life Assurance Society on the 2oth
the month following. In May, 1009, Moran
d, and eventually the plamtll asscciation o
iount assured  to the deceased’s represent
ves The re-assuring office refused to pay, co
rending that Moran, m effecting his origimal assu
nee, was guilty of misrepresentation m the answe
siven to the medical referees, and that the prop
nd  other documents on which the policy w
ranted by the association contained untrue stat
nts: that, therefore, the plamtiff ought not
we paid the money, and that the defendant w
wayv affected by ats having done so.
« » 8 e
When the case was tried before the Chiet Justic
the State of Victoria and a jury i November,
io, evidence was called for the defence with
iew 1o proving that the assured had suffered from
s suggesting  eprlepsy I'he yury found  tha
e had been misrepresentation as to the state of

s health by the msured, but that the association, |

n Hm‘ﬁ:!_‘,: the settlement
faith on the mformation
ounse!  for the plamtifi
uent moits tavour,

1s 1t dhd, acted i ogo

before it I'hereupon
company claimed judg
contendmg that the responsibil
ity of making mquiries as to the health ot the
Ssured rested on it oas the original assurer, and
that the mere fact that evidence had been subse
jeently  obtained

which showed that the msured
wrson misled the association was unmaterial

- - . .

L view of this contention, which rinsed o legal
yomt of much maportance, the Chet Justice e
crded to defer judgment, but on April 10 last he,
without calling on counsel  for the defendan
society, gave |u(lgnu'n| i ats tavour, with costs

In his opmion, he sad, the wording of the claim |

n the policy of re-assurance relied on by the plam

uff did not alter the position  1f there had been

deception the  defendant  society was entitled to

take advantage of 1t at any stage. It 1s expected

that this case will be taken to the Court of Appeal.
- L . -

Tudge Pollock, of the Federal Court at I'opeka,
Kan., has rendered a decision that the State of
Kansas, under the law passed i 1o, can regrulate
fire isurance rates. The briets filed for the com
panies attacked the Kansas rate regulation law on
various grounds, the prineipal point being that
was unconstitutional i that it was the takimg ot
private property without due process of Taw and

that the msurance business was not ardected with
the public use to an extent justifymg State regula
ai. The case will be appealed to the Supreme
Court.
. - - .

The Law Fidelity and General Insurance Cor
sation of 1 ondon, England, and Perth, Sc otland,
< making an 1ssue of 400,000 shares at $10 each
the United States and Canada through Messrs
} G Feist & Co,, bankers of Harrisburg, Pa. This
Company 1s controlled by the General  Acadent
Fore & Life Assurance Corporation, of Perth, Scot-

Record, ! busmess in Great

1017

has carried on Lmmted re-msurance
Britain and New York City It
15 ‘\['\l‘lt'\\'(l to enter the I aw ade Ity Corporation
for direct fire busimess m the United States, wied,
| eventually, Canada

o ' »
|
| Advices from Crookston, Minn., e that ver
| dicts aggregating $0,742 tor hire loss i Minne
| sota have been given against the Canadian North
n Ratlway.  Twelve cases were i question wnd
| 1in cach the verdict was for the plamult. O 1
| the plamtiffs s the | umber Unders rs, and 1t 1
| stated that the verdict in their case s mportant
! owing to the fact that other 1 FaNce companics
| are combming their {osses, amonnti to B8
preparatory to tart L osut | ( lian
Northern. 1t is stated also that fifty othe
aits are pending and others will be start d owimy
to the verdicts that have been tered
« o s »
We notice an account ot the visit of a madian

broker to Philadelphia, t
officers of a worthless mutual with ats
i that eity. The policy, 1t
to an answer to one of the tamiliar « retilars semt

msurance hunt up the
nominal offic

PPEArs, Was in response

out from this caty.  The policy was on an opera
house near Foronto, and burned several months
[ ago. Up to the lToss payimg point the sponsors tor
| the Company answered  letters, gave  divections
about the adjustment and were farr on the surtace,

but when the good cash was demanded they  wer
not in it The Canadian followed the
far as possible,

and then left disgusted

harpers  as
Insurance

Monitor.
‘ Mr. Frederick 1. Holtman states 1 he Specta
tor, of New York, that the su wde rate of Americat

ol ‘||||v|lv-'-

cities ll('lf(‘.l\(‘(‘ to 1.7 per 100,000
1|urm;; 1910 .lg‘nn\l an average ol Lo tor 1oy
and 21.8 for 1go8.  The present downward tend
ency of the smicide curve s not, however, i his
u]n{:ln“, Likely to be permanent, but rather 1 con
tormity with past experience to he followed by a
further increase durmg the next few vears “While
it 1s no doubt true,” says Mr Hoftman, “that
education dimnishes certain forms o crime, at s
equally true that with increasing telligence more
subtle modes of deception and frand tend to
crease, and particul irly s this true in ife msurance
experience unless  every reasonable  precantion s
\ adopted on the part of the compames to safeguard

their interests against costly deceptions W thas
kind."”
! . s @ .

The Dominion Life  Underwriter " Association

is holding 1its annual convention this week at Win

on Wednesday, and closes to

nipeg It .-prm'nl

dav. The local underwriters e made energeti
| prﬂnuuulmln for the reception of the visitors whe
| come from all parts of the Domnmon, and an
| .lgl’"i‘.”tlt' programme ol imusements has dive
fiedd the business taken m hand Additionally to

\

the routine business 1 wdental to an annuad
arranged on |

y “'\"'
Best

ing, a discussion W, ’
Method of Closing an Apphication Is there a

how can the agent
took place on the

l's_\‘«hulngu al Moment 1 so,

recognise 1t " and a debate

question of the number of  plans of

the present rate books. Another feature of the
' programme arranged was an address by Mre Hen

msurance

o —————————
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT"
JOMN L. BLAIRIE, President L. GOLDMAN, A.LA,, F.C.A . Managing Director
W. B. TAYLOR, B.A., LL.B,, Secretary

17910

GCash Income...........ccooives $ 2,176,578.38
ASSELS ... ..iiceiiiiiiiinan e 11,388,773.32
Net Surplus ...... .. veen 1,174,768.68
Payments to Policyholders 887,830.62
Insurance In Force .. ...... 43,391,236.00

For Information regarding desirable Agency openings write to the

HOME OFFICE : TORONTO

SUNVLIFE AT 31st DECEMBER, 1910.
ASSURANCE | A%HlS $38.164 790,37

| SURPLUS over all Liabilities & Capital,
COMPANY Of Hm 3!- ;m:l .3 per nl'llﬂ S!.md.llrJ l .‘93243754

C A N A D A SURPLUS., GOVERNMENT S1;ANI)ARI) 531992118

INCOME 1910 9.575,453.94

Do s Misk Oiboe. Shasionl ASSURANCE IN FURCE _ 143549 276.00
for Leaflet entitled

“Progressive and Prosperous™ SUN LIFE POLICIES are EASY to SELL.

Th. Londun & Lancashifﬂ Lif‘ & A rapidly growing Company is o good one to be connected with'
General Assurance Association, The Manufacturers Life

answers this description exactly.

LIMITED It has many good openinge for
OFFERS LIBERAL CONTRACTS TO live agency men.
CAPABLB FIELD MEN Communications treated confidentially.
GOOD OPPORTUNITIES FOR MEN TO Insurance in Force, over $61,000,000
BUILD UP A PERMANENT CONNECTION
We particularly desire Representatives for the Head Office:

City of Montreal

Chief Office for Canada :
164 St. James Street, Montreal

TORONTO - - - CANADA

™ Home Life Association &Eﬁﬁoﬁﬂ é}fmwl'\lrgg

(Stock Company.)

OF CANADA w—
Imcorporated by Special Act AsSSetlS e —_—”‘3‘988.3“
B s et Policics in forcc on Dec-
Capital $1,000,000 ember 3ist, 1910 11,288,054
Agents Wanted in In 1910 it BSUCd in c&mda
Unrepresented Districts’ Insurance ) " J—— $Z3.i2l.168
PREmIORNT It has dcposiled wilh the
“::IJA.:F:. ‘l‘“: r" o mwm &vcmmcnl'
}. K. MCCUTCHRON exclusively for Cana-
dians over— . $9,000,000
There are over 375,000 Canadians insured in the
Huap Orrice Mmommm.

Home Lile Ridg., Toronto Home Office: 1 Madison Ave., New York my.
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| Powell, president of the National Association of
fe Underwniters.

. % . »

\nother 1ssue  of that <.||ul.|l msurance othce
journal, The Shield, the magazine of the China
Vaotual Life Insurance Company of Shanghai, has
ome to hand.  Excellently iliustrated and  pro-
duced, 1t contains a number of nteresting features
woth as  regards  the progress and  develop-
sent of the China Mutual atself, and n regard to
nsurance matters generally.  Of  particular -
terest 1o Montrealers is a reproduction of a portrait
of Mr. ] A Wattie, the China Mutual's energetic
managing  director, who will be remembered by
Hany msurance men in Montreal.  This portraat was
oainted last year by Mr, J. H. I Bacon, A.RA,,
md was the gift of the staff to Mr. Wattie. The
reproduction shows that, artistically, the portrait s
i excellent piece of work, and, as an mdication
of the cordial relations existing between Mr.
Wattie and the Company's staft, the presentation
< a matter of legitimate congratulation to all con-

erned.
. K3 . .

Ihe proposed government nsurance monopoly
in Italy looks serious for the foreign companies
operating there.  An ltalian correspondent, writing
to the London Economist, describes the bili as a
daring and contemptuous challenge to all the
accepted principles of right : —“No indemmty 15
allowed to those whose property, goodwill, and
means of life are seized on the pretext of a superior
public interest.  An article of the Bill expressly
declares that the concerns to be expropriated will
not be entitled to claim any compensation from the
State.  They will be bound to keep their present
engagements, whereas their clients will be allowed
cither to keep or cancel their contracts. Once the
Bill be passed into a law, no company or concern,
either Italian or foreign, will be entitled to under-
write a new policy of hfe insurance.”

Ihe limit of new insurance which the New York
1ife insurance company will take on a single risk
hereafter will be $100,000 at ages under fifty-five
For ages fifty-five and above the Limit will be

Age Limit in a Single Year,
60 .. $20,000
Ot 60,000
5 50,000
5% 5 40,000
59 K0,000
60 25,000
6l . 20,900
62 15,000
(1} 10,000
64 and €5 5,000

66 and over not aceeptable.

Where the applicant 15 not gilt edge in all re-
spects the  maximum amount of new  business
wcceptable will be smaller than the above, and
where a moderate advance in age 15 charged, the
maximum amount will be about one-half the fore-
going figures.  1f the applicant 1s a distinctly sub-
standard risk (more than double the normal mor-
tality anticipated) the maximum amount of new
business will be as follows: Under 55, $25.000;
under 55 and 56, $20,000; under 57 and 58, $15,-
»00; under 50, 60, 61 and 62, $10,000; under 63,
n4 and 65, $5000
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THE CANADIAN FIRE RECORD.

Ihe second half-year of 1911 has opened with a
series of heavy losses to fire underwrters through
out Canada. We refer on another page to the
disaster at Porcupine with its ternble loss ot hite
That stands by itself as a tragedy, but elsewhere
m Ontario, and Quebe there has been o sequence
of outbreaks during the last few days, which have
resulted in considerable losses.  We subjoin the
avarlable particulars with regard to these fires; m
the case of those outbreaks where tull msurance
particulars are not yet avalable, they will be mven
subsequently.

LLUMBER IFIRE AT AYLMER, QUFE

L.umber aggregating was de
stroyed at Aylmer, Que, on July 10, the fire ongm
ating, 1t 1s supposed, trom the throwing away care-
lessly of a match.  The loss falls upon a number
of firms including Messrs. Ro & 1. Ritchie, the
Fraser-Bryson Lumber  Company and  others
Messrs. Ritchie's and the Fraser-Bryson msurance
15 as l!v”n\\\,

10,000,000 teet

R. axp T, Ricurr

Commercial Union, $10,000 Royal Exchange $5.,000
Caledonian ‘ 5,000 Phaenix of 1, 10,000
N. B & M ..... 10000 General Fire 5,000
Phenix of 1. . 5,000

| $50,000
Loss, total,

Fraser-Brysoy Lusper Co

Queen . . . $10,000 | Law Union & V. .. $ 0000
Commercial U, . ... 1,000 L. L. & G. . . 5000
Caledonian 5,000 Atlas 20,000
Phenix of H. . 5,000 sun .. 10,000
N. B. & M. . 15,000 London and Lanc, F. 20,000
Phenix of L. . . 10,000 S—_—

Northern. . . . . . . 10,000 | $119,000

L.og , total.

It 1s stated that the followimng compantes are also
interested i this loss:

Phoenix of L. (additionally) $ K000
Royal . o 15,000
Alliance . . . L. L 000
Guardlan . o e 7.000

$ 200,000

This makes an aggregate loss ol
PART OF EGANSVILLE, ONT., DESTROYED.

business  section
I'he fire had
‘Nl\ S owere

On July o, two-thirds of the
of Eganville, Ont, was wiped out
its origin _in_cigarettes which  four

smoking. Full nsurance particulars are not yet
| available: the following 1s a prelmmary statement
only : —

John Childerhose, woodden mill, creamery, re
sidence and business block, $25,000; msurance,

$4,000; Alex. Mills, general store, dorchouse and
residence,  $24,300; surance,  p7,000; aved,
$1,000 stock; . Ferguson estate, roller mill, $30,
000; stock, wheat and flour, $13,000; nsurance
$15,000; John ( hannonhouse, drug store, business
block, residence, loss, $18,000; msurance, $2,800;
C. McEligott, hotel, loss, $15,000; mnee,
$4,000; R. Reeves, residence, store, tables and
business block; loss, $10,000; | ity vered by
| insurance; James Reeves —estate, DUsIEss hlock,

laundry and hall, loss, $7,000. partly covered by
insurance; James Guthrie, store and residence, loss,
$15,000; msurance, $5,000; M J. McCann, ma-
chine shop, harness shop, and residence,
$7,000; nsyrance, $r1,000; 1. D McRae, saw mll,
block, electric light plant, loss, $10,000; msurance,

lli\‘\
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THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

HOW LONG WILL YOUR
PRESENT POSITION LAST?

Engage in an occupation
where your ability will be
~ guarantee of a permanent
cona tion.  Sell life in-
surance for

The Prudential

Write us about an Agency.

-
STRENGTH OF [
[ wsRALTAR

.f- ;/f 4

lacorporsted as a Siock Company by the State of New Jersey

JOUN. |, DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THe IMPERIAL LIFE ASSURANCE
CompANY OF CANADA

Some Vital Points

Mirroring the Distinguishing Features of the

MUTUAL LIFE OF CANADA

MUTUAL - u_u Full Legal Reserve
CAREFUL

in the Selection of Ite

Members ;

PRUDENT ;lm:::' Investment of Its
ECONOMICAL in Management, Con-

sistent with Efficiency;
PROGRESSIVE o0s, Syl
REASONABLE i1,'v Joi, o=
LlBERAL ls.h,l::4 Cash and Paid-up
pnoMpT in the Settlement of [Its

Claims ; and

JUST and FAIR in All its Dealings.

WAITERLOO, Ont.

Head Office

1911

Assurance
in

1897
Near
De

neome Karne
1897 8§ 1741609 $ 33624789 4.01°,
1901 360,180.95 1,344,12661 540

1905 800,034.84 2,840,725.23 552, 19,672,664
1910 1,370,550.38 6,147,329.99 6.52 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be ploased to enter into ne-
gotiations for Agency representation

AN UNEQUALLED RECORD

Kate of
Interest

remium

Interest  Total Assets

Force
$ 1,185,725
10,524,731

The Continental Life lnsurance Co.

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE TORONTO
(GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, « SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

HEAD OFFICE, TORONTO, CANADA

THE CHRONICLE

is filed regularly in leading offices
throughout Canada; advertising in
its columns has a permanent
value. . ’ ’ » »

In Hall-Call, Price $12.50

“The Excelsior Cife Tnsurance €o.

Established 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. 31st 1910 $14,000,000.00
Available Assets . . . 2,552,863.49
1910 was a BANNER YEAR
Yet for the first five months of 1911

INSURANCE APPLIED for INCREASED $350,000
EXPENSE RATIO DECREASED 18 per cent
DEATH CLAIMS DECREASED « 36 per cent

Satisfactory Profite to Policyholders during four quinguennials

Excellent opportunity for good fisld men to secure libersl permancet
contracts.

D. FASKEN, President. E. MARSHALL, General Manager.

The Insurance Law of Canada

By F. d. LAVERTY,
IR & LAVERTY, MONTREAL.

the Manufa

OF BLA

irance
noany hes

Rochester-Ger

Jompany,
erm re

e Fire an F

we on the Canadian Law of
volume, includine Life
glary and KEmployers’
n, is fully
ent Frovin
lLaw arel

The WATERLOQ

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS 3ist DEC., 1909, $650,403.60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

WM. SNIDER, President

FRANK HAIGHT,
Manager

(GEORGE DIEBEL, Vice-President

T. L. ARMSTRONG,
laspector,

Field is the securing of GOOD PROSPE
when you write for an INDUSTRIAL
an inexhaustible mine for both

HEAD OFFICE,

THE CHIEF DIFFICULTY

ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

that confronts the new man ||
entering the Life Insurance
CTS. This difficulty is eliminated
COMPANY, the debits of which are

TORONTO, CANADA
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$2,500; Albert Luloft, residence, store and stock,
loss, $10,000; msurance, $3,000; Wilham Luloft,
store, stock and residence; loss, $5,000; msurance,
$1,000; Dumais’ sash and door factory, loss,
$7,000; Insurance, none, Methodist church and
parsonage, loss, $12,000; msurance, $8,000; An-
glican church, parish hall and rectory, loss, $10,
000; covered by msurance; Presbyterian church and
manse, loss, $10,000; covered by msurance; old
public school, loss, $5,000; msurance, $3,000; new
\4"11*“‘, m process of hll!llll!lg, lu\\, ffah_mm_ cover-
ed by insurance; Star-Enterprise newspaper plant
and stock, owned by Mr. Do A b
insurance, $1,100; Eganville Leader, owned by
Mr. P. Mclugh; loss, $3,000; msurance $300.
About 30 houses were burned in addition to thes:

We learn that the loss 1s expected to be $120,000
about half covered by msurance.

'nn(‘\' ln\\‘ $3,300;

1.OSS AT ST. JEROME, OUE,
A fire broke out on Wednesday, july 12, on the
premises of Mr Bruneau Beauhea, at St Jerome,

Que., and destroyed buildings the business part
of the town over an area about three acres in ex-
tent. The prmmcipal loser 1s Mr. Beaulien, who was
proprietor of lumber yards and a cement business.
lenants of s premises were burned out as fol-
lows: - Mr. Viemot, private house; Gregg's
cream parlor; Miss Robert, dry goods stors, with
$500 stock and house; a saddlery business; Mr
Pauquette’s and Miss Leroux's house; also Simard’s
grocery, and Laviolette’s hardware stores; Larou
che, shoe store, $500 stock, and dry goods store;
Leduc's tailoring store, with stock worth $3,000
and msured for $1,500; Sigouin's bakery, with
$1,000 stock, and furniture. It 1s stated that the
damage will not exceed $150,000, which 1s about
half covered by nsurance

we

CALUMET, QUE., SAWMILLS BURNED.

The Riardon Paper Company's saw, lath, shingle
and clapboard mills were destroyed on Tuesday
The loss includes 800,000 feet of sawed lumber,
season's sawing of shingles, several large sheds
of dried clapboards, with the main buildings,
offices, school house and eight houses owned by the
Company and occupied by mll hands  The
origin of the fire, which started in the saw mill, 15
unknown. The loss is about $200,000, the mnsur
ance being mainly placed in the United States

WINNIPEG EXHIBITION FIRE

The grand stands at the grounds of the Can-
adian Industrial  Exhibition  Association,  Winm-
peg, were destroyed by fire on Thursday. Tuly 0,
together  with minor Supposed
origin 1s the careless dropping of a agarette. Loss
15 placed at $64,700, the grand stand, banquet hall,

. building
Somme nmamgs.

traction platform, fire hall and  police st |
and aity electrical stores being msure
the msurance on the grar i bemg $20, 1
It 1s stated that the exh ni
sured m non-tantt companies Ihey a ( led

in the City ot Winmpeg hedule, which w
taken away from the tanff ofhces and given to
non-tarifi offices i November last Ihe total

schedule is about $670,000 and
three years at a premium <

was written lor

f §$26,800, which 15 me

4

CHRONICLE 102
than exhausted by thus fire The percentage d
tribution ot the msurance 15 stated to be as follows
Hudson Bay. . . ... Liverpool-Victoria 10
Brandon Fire 1 Rimouski 121
Columbia Fire 20, Lamber  Insurance }
London Mutual T, Winnipeg Fire
Anglo-American, | H Central Can. (Bran
Montreal Canada [ don N
Millers-National Ottawa Fin 10
Michigan  Millers Montmagny 1

Mutual Tl ontario Fire e

STRATHROY, ONT. Mr Taylor's harn on Metealte
sireet east, destroyed by hightomg, Tuly 1 Wind
carried burnmg emders to Charles Tarnett's bar,
which was also destroved.

I ORT GEORGE, BC Hotel Northern,  thre
storev wooden butlldmg ot Sowth Fort George d
stroved, June 30, Operated by | m & Bun
l.oss partly covered by msurance

ELMsDALE, NS General store of 1B Staih
& Co., a four-storey wooden structure  with th

|
|

space of 40,000 feet, three barns and
house, and home of George Ross destroved, July
Part of Stafiner’s stock saved, but loss very heavy
Supposed origim, spark from loco
EMBRUN, ONT.

Looarriage

notive

Followimg butldings burned on

July 12:—Henard’s house; . Dore's house and
stable: F. Pelhier's harness shop and  dwelling,
Benoit's hardware storehouse and stable, Taroque's
(!ﬂ"!lm;'_ and outbutldings, | Cannault's dw Ming,
butcher's shop and stables, W Lorselle's house and

outbuldings

TORONTO, ONT. E. Pullan's storage warchouse,

Bathurst street  partially destroved  Julv 800 Flos
4 |
placed at $35,000; nsurance, $3,700. Tower ot
Victoria college damaged to extent of  $3,00
s I
Ongin, hghtning,  Fire o Jones Bros factory

corner of  Richmond  and

damage estimated at $4,500
combustion.  Hot rolling mll
Rolling  Mills, New 1
Damage to  buldimg,
damaged by water

WANTED

Fire Insurance Accountant of experience for an
Accountant's Office—young man capable of taking full
charge of accounts. Applications will be received in
strict confidence. Apply, stating experience and salary
expected to

Sheppard
Origim,

lIl’i
spontaneous
cction ol Ontarno
gutted  Julv 11
machinery much

strect s,

ronto,
"\I_nnu‘

Accountant,
P.0 Box 1502,
Montreal.

INSPECTOR WANTED.

Avpplications invited for Inspectorship of Brit-
ish Fire Office for North West Provinces. One
with some field experience preferred though
not absolutely essential, but must have good
underwriting training.

Correspondence will be treated confidentially
if desired.

Apply stating age, qualifications etc.

“ FIRE, "
THE CHRONICLE,
Box 1502,
Montreal.
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Market and Financial Sectinn

British (
day, 4 new |
est price tor RO years

onsols went down to 78 3-16 on Tuess
wesent day low record, and their low-

But they were threes whea

down i this nn'lghlmm}u»u(l before
. - . -
It will take more than the Golden Rule of Gary

international steel trust or any
rust that will hold together as
New York Journal of Com-

1o establish an
other international 1
long as 1t 1s making
merce

. . . .

Prehmmnary figures of the carmngs of the Can-
Adhan Northern Railway for the year ended June
$15,100,200, agamst
merease

10, show gross earnings ol
w12,821,200 for the previous year, an

\_"g;‘h‘_lum.

. . . .

Ihe Mexico Tramways Company has  declared
the regular quarterly dividend of 13 pc on the
preferred stock, payable August 1, to holders ot
record July 17 Books close July 18 to July
inclusive.

i,

. . - -

I'he British Board of Trade returns for the month
of Tune shows a decrease in imports of $17,010,500,
mostly raw matenal, of which $10,000,000 repres
wnted oils and  rubber I'he exports 1 reased
$6,507,500, principally cotton textiles.

. . .

Ihe Standard Underground Cable Company of
Pittsburg, Pa., has decided to establish a Canadhan
hranch at Hamlton at a cost of about $500,000
[he Standard Company will employ about 300
men at the start, and when fully equipped the num-
ber will be increased to 500

.

anada for May was
7,580 for May of last
I'he immigration from
as  compared with
rts were

Ihe total immigration mto (
01,475, 45 compared with 4
vear, an increase of 20 pi
the | mted States was 15,414
14,104 last May Ihie figures for ocean p

10,001 as compared with 33,305.

. . - .
Despite an advance n the price of metals, the
I conomist's mdex number ot average ’(’nmnnnhl\'
rices for July 1, showed a dechne ot 23 pomts to
517 Ihe dechine was almost entirely due to the |
effect of the coronation hohdavs wmd  the strike
\ vear ago the number was 2,302
- - - -

cording to a newly 1ssued

At the end of 1910, A«
n Canadian banks

w book, unclammed amounts
vore as follows

Unclaimed balances, $038.4115 unpard  dratts,
bills of exchange, $30,107 and  4840; unpad

dividends, $3, In the j
totalled $620,055, \m',i.nd drafts or lls
$35.402, and unpad divi

585§
mlances

oexchange,
u“i|- $3.302

and L0450,

. - . .

Journal of Commerce estunates
interest  disbursements —in
Umted States by rmlroad, mdustrial and
corporations, banks and trust com-
Government  and  New York

Those figures compare with

New Y ik

diwidend  and

I he
luly
'\‘N'
traction
panes, e I'ederal

City at $233,730.730
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Dividend pay-
of the same au-
compared  with

$212,871833 1n July of last year.
ments, according to the estimate
thority, will be $97,378,480, as
$01,540,583 a year ago.
. s v .
has been given the British
Limited, with a capital of
$5,000,000. The incorporators are 1. Brown (in-
vestment broker), H. W. Hutchison, D. E. Williams
wholesale merchant), D. C. Cameron (lumber mer-
chant), 1. T. Hough harrister), D. R, Dingwall
merchant), . T. Horston ‘coal merchant). all of
Winnipeg, 1. W. Hayward (merchant), M. J. Tobm
lawyver), Vinton, lowa
L]

A Domumon charter
Collieries  (Brazeau

Ihe Interrational Milling Company of Canada
organized to take over the outstanding shares of
the International Milling Company of Minnesota
and the Canadian Cereal & Milling Company, has
disposed of $525,000 of the 6 pc bonds to the
Investment  Trust Company, Itd., of Montreal
It is understood that the investment Trust Com-
pany has already disposed of over $300,000 of the
bonds.  The balance of slightly over $200,000 will
be placed on the Canadian market shortly.

. - - -

For the first four months of the present year the
net carnings of Winnipeg Electric aggregate $615,-
402, as compared with $510,155 for the correspond-
mg four months of 1910 The gan for this period
Monthly earnings a compared

sevious unclaimed sty |

1s 18,5 per cent
with those of 1910 are as follows:

1911 1910 Ine.
January «ooeees $157,705 146,346 1.1 pe.
February. 147,462 129,094 14.2
March .. . 150,128 120,303 24.2
April, covassinrene 160,017 123,412 3.7

615,402 519,166 1856

Four months increase, $92,247.
. . - .

At various times since the flotation of the $50,-
000,000 3 per cent. loan on June 17, there have been
rumours that the United States Government would
boriow again before long. On this point the Na-
tional City Bank, of New York, mnats July circular,
says: “There has been some discussion concerning
the prospects of another 3 per cent. loan, the pro-
ceeds of which might be utilized to pay off the
$64,000,000 outstandimg 3 p.c. of 1008-18 which are

‘ now subject to call; but 1t has been defimtely ascer-
tamned that at 1s not the mtention of the Secretary
of the Treasury to follow such a eourse.”

. - . .
g1 and 1912 railroad and industrial
mn the United States have bonds and
total of $4809,257,900. Ot
are l<‘\llw1|~!"l|l' for $403,-
imdustrial  compames only
For the five years 1008 to
maturing obhigations aggregate
end of 1000 to June 30

|
|
‘ Durimg

corporations
‘} notes maturing to the
| this amount the ulroads
‘ 085,450, leavn Y the
| f.\'l_l;",l, O to meet
| 1912, nclusive, the
| $1,007,002,741. Dwmce the
| last, a penod of tour and one-half vears, the out
put of new secunties has reached $7,240,473,880.
I'he maturities may be reckoned as amounting to
about 25 pe. of the total inancing accomphshed.

. - . .

Steel Corporation announces
on 1ts books on June 30,
3,113,187 tons on the
favorable than
figures that n-

Ihe United States
that the unfilled tonnage
totalled 3,301,038, agamst
books May 31, This 1s much more
expected It 1s evident from the
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coming business in June was in excess of 30,00
tons a day. Chairman Gary before he left for
[Lurope stated orders were then running between
»8,000 and 30,000 tons a day. Increase in the
latter part of the month must have been i excess
of the chairman’s figures. In the steel trade it

believed that this June showing marks the begm
ning of permanent improvement n unfilled ton

THE CHR

nage. The trust’s most important subsidiary, the |

American Steel & Wire Company 15 now operating
S0 per cent. of capacity, a percentage which it
behieved will shortly be increased.

L4 - - .

Since the inception of the camp i 1904 the silver
mines of the Cobalt district have shipped ore con
taining 03,275,077 ounces of silver, valued at $48,
205,236 after freight and smelting charges wer
deducted. During 1910 there were 33,510 tons ol
ore shipped by the mines, having a silver content
of 20,856,060 ounces, worth  $15,375,000 By
calendar years, the production of the Cobalt dis
trict is: —

Ore Silver
shipments, content,
Year, in tons. in ounces. Value,
1904 206,876 $111,887
1905 2,411,356 360,503
1906 5,401,766 3,667,551
1907 10,023,311 41
1908 19,437 875 9,1 8
1909, .. 25,897 825 12,461,677

1910 29,%56,069 15,375,000

The camp has in seven years produced ore of a
gross value of a httle over $50,000,000
. . L .

The purchase of the equity of redemption in the
assets of the Sovereign Bank by the newly-organ-
ized holding company, “International  Assets,
Iimited,” was confirmed on Tuesday at the annual
meeting of the sharcholders of the defunct bank
The directors’ report explained that the Company
had agreed to purchase the claims of the banks
which had assisted the Sovereign Bank at the time
of its failure, giving for the claims something over
half in cash and the balance in bonds. For the
equity of redemption in the Sovereign  Bank's
assets the new Company will give $1,000,000 m its
own common stock. Thus the Company will be
come practically the only creditor of the bank
Mr. F. G. Jemmett, General Manager, reported that
the shareholders of the bank, given the opportunity
of subscribing stock ot the new Company to the
extent of $3,000,000 in $25 shares, had up to the
present subscribed upwards of $2,100,000

. . . .

Louis Reyersbach, managing director, and Tugh
F. Marriott, consulting engincer of the Central
Mining & Investment Corporation of London, Eng
land, will visit this country in August. This Cor-

ONICLE 1028

poration has recently taken over and consohdated
with their own the mterests of Messrs. Wernher,
Beit & Company, and Messrs. Fokstem & Com
pany, the largest operators m Kimberley and the
South African Rand. These gentlemen are mak-
ing a tour of Canada and will visit the most
teresting mining localities - this country m- com
pany with G. G5 Lindsey, of Toronto, formerly
president of the Crow's Nest Pass Coal Company
Arriving in New York on the 28th ot July, they
will proceed to New Brunswick and ultimately
reach Vancouver, after winch they will wvisit both
the Skeena River and the Portland  Canalo M
Marriott, it will be remembered, represented with
Mr. William Frecheville, the Institution of Mining
& Metallurgy on the Summer Fxcursion ol the
Canadian  Mining Institute in 1908, The repre-
sentatives of the various Mming  Institutions ot
Europe and  America, al that time, were taken
across the Continent and shown the principal places
of mterest.
. . - .

The London financial correspondent of the New
York Evening Post cables I'he last three vears
have been periods of huge capital creations, and
after the recent activity ol the great 1ssung houses
a time of quiet s essential to secure the necessary
digestion. An enormous mass ol - new ecurity
issues has been laid before the savings classes ot
late, but the political disturbance tends to delay
the process of absorption. The Moroccan incident,
together with the obvious congestion of the mar-
kets, has had the advantage of checking the out-

CANADIAN FINANCIERS

LIMITED

Authorized Capital $2,000,000
EXICLTORS, ADMINISTRATORS, TEUSTEES, RECEIVERS
MEMBERS VANCOUVER STCCK EXCHANCE

1f you cennot ccme fo Vencouver, you can

perticipate in its prosperity by buying Shares in one

of Vancouver's most successful Cempanies. We

lz" heve paid dividends end bonus to the extent of
“ 1297% in the last four years. The Directors hsve
subscribed for over $250,000 of the stock

Further particulars on application.

PATRICK DONNELLY, Genmeral Marager.
Head Office: 632 Granville Street, Vancouver, B. C.

Branches : North Vancouver, South Vancouver, and 8 Princes
Square, Glasgow.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

————————

MONTREAL OFFICE :
Merchants Bank Building.

o
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p.ul of new securities.  One of the most important
Canadian groups is withholding all its projected
1ssues, while other houses stmilar
course,

) |
are takmg a

. . . .

The June bank clearings at the various Canadian
centres in 1911 and 1910 are as follows

1911

Montreal.. $204.140 000
Toronto 151,751,135
Winnipeg . B, 101,007 4
Vancouver. 15,555 690 47,002,464
Ottawa, 16,421,623 15,653,862
Calgary 16,534 994 13,035,026
Quebee 11,207,159 10,465,913
Vietoria. . i 11,361,744 9,1=9,761
Hamilton 10,202 360 %,4562,026
Halifax b K,670,77Y
St John,. 6,493,846
Edmonton .. 5,350,379
London 5,636,043
Regina .. . 4,076,211
Brandon.. 2,008,927
Totaleavees $501,161,943
Lethdridge
Saskatoon

Brantford..

Moose Jaw

The 1911 clearings show
upon those of 1910
tor earhier years

1909
1908

an advance of 181 p.c
Following are the June figures

$433,861,408
323,608,501
. . . -

Bank exchanges this week at all leading aties
in the United States make practically the same
comparison with a year ago, as last week, but com-
pared with 1909 notable mprovement appears, the
total aggregating  $2,820,157,307, a decrease as
compared with the same week last year of 05 per
cent, but a gain of 4.1 pe over the figures of the
corresponding week in 1609, The smaller total at
New York City, as usual, accounts for the unfavor-
able companson with last year, but aside from the
fact that stock market operations were less than
one-half the volume of those for the week a year
ago, the phenomenally hot spell from which the
aty has suffered durmg the past week has un-
(lulllll('(“_\ contrnibuted to a considerable extent to
a restricted volume of busimess, and i that way
more or less affected bank exchanges.

. . - .

Most of the cities outside the leadingfeentre also
report smaller exchanges than last vear; but, with
one or two exceptions, the losses are not large and
the decrease in the total 1s only 0.0 pe., because of
gains reported by Baltunore, Cimcinnaty, Mimnnea
polis, St. Louis and Kansas City. Compared with
1009 every city except  Chicago, Cincinnaty and
New Orleans makes gain. Average daily bank
exchanges for the year to date are compared below
for three vears

1911 1910, 1909
July to date
$560, 290,000 $605,023,000 552,538,000
20d quarter—
455,057 000 472,395,000 4¥2,465,000

Ist quarter -
479,937,000 563,709,000 161,764,000
- . . .

At a meeting of the directors of the Toronto
Ralway held vesterday, important decisions were
come to in regard to new financing, m which the

shareholders will participate. A meeting of  the

sharcholders will be held in about four weeks, and
they will be asked to authorise the increase of the
capital stock from $8,000,000 to $12,000,000. It
1s the intention to 1ssue $2,000,000 of the newly
authorized stock at par to the shareholders i the
proportion of one share for every four shares held
and 1 addition it is the intention to give the share-
holders a stock bonus of $1,000,000, or one share
for every eight held.  The balance of the $4.,000.-
000 new stock, or $1,000,000, will be retained 1n
the treasury. It 1s also the tention to place the
stock on a regular 8 p.c. basis.  Share warants will
be 1ssued in order to meet the requirements of for-
cign mvestors, and general scrip will be 1ssued which
will be negotiable both at Toronto and Montreal,
mstead of only at Toronto as at present.

If these arrangements are confirmed by the
shareholders, 1t means that present sharcholders
will get three new shares of the par value of $100
cach for each eight they hold, for a $200 cash pay-
ment.  In other words, the capital of the Company
will be increased by $3,000,000 for a cash return
of $2,000,000, and 8 p.c. 1s to be paid on the total
capital of $1 1,000,000,

Ll - . -

The land sales of the Hudson Bay Company
for the year ending March 31st last comprised
207,038 acres for $3,747,708 an average of $14.03
per acre, as compared with 104,383 acres for
$1,207,454 last year, an average of $1243 per acre
The sales of town lots were $300,150, agamst
$225,128 in the previous year. The great increase
i the amount of farm lands sold 1s due to large
sales of “dry belt” arcas for the purpose of irriga-
tion.  The following is a comparison of the trading
and land sale results of the past ten years:

Net Furand Total

Land Trading Net
Year Receipts, Profits, Profits, Dividend.

Ending L £ L £

1902 .. 68,503 NO,T4T
1903 142,001 2,500
| RULE S O=.03% 275,000
1905 ... 102,469 200,000
1906 100,207 400 000
1407 107 6<% 425,000
1908 { 141,594 300,000
1909 . 175,476 80,391 25 250,000
1910 240,000 166,456 406,201 400,000
1911 548,621 169,966 GORATT 400 000

This shows the basis, says the l.ondon Econo-
mist i commenting upon these figures, for the
hopes which had been held i some quarters of.a
higher dividend out of the proceeds of the land
sales, for in no previous year has the margin be-
tween profits and dividend been so large.  With
the addition of over £300,000 from the . land
account, the combmed carry forward 1s now over
£ 400,000, and 1t 15 to be prosumed that the Com-
pany 1s adopting this method of providing funds
for the extension and development of ats trading
and saleshop business in preference to raising more
capital.  This increases the lock-up nature of Hud-
son's Bay shares, and though the sales of the last
few vears and the prospects of the trading depart-
ments may look exceptionaily favourable for the
current year's results, the ultimate possibilities far
outshadow the immediate outlook

- . - .

For the first six months of 1911, we believe the

loss ratio of the fire insurance companies operating
in Canada, is about the same as a year ago.
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Stock Exchange Notes

Thursday, July 13, 1911,

Toronto Rallway was the one large outstanding feature
in an otherwise comparatively dull week's trading. The
<tocks, on rumours of a new issue of $2,000,000- equiva-
lent to a bonus of one new share in four—and the ad-
vancing of the dividend to 8 per cent, gained in price to
159 58, and closed 155 1-2 bid, a nett gain of 12 18 points
Announcement of the result of to-day's meeting at Toronto
«ill be found in another column. Rio Power and Riche-
lien and Ontario were the other strong and active factors
in the trading, while Canadian Pacific gained in price on
a small turn-over, The Asbestos stocks were very weak.
Amalgamated Common sold down to 4 1-2 and closed 3 bid,
while the Preferred sold at 30. Black Lake Asbestos was
also heavy. The tremendous destruction of life and pro-
perty in the Porcupine District checked all movement in
the mining shares, and, owing to the disaster, the Mining
Exchanges, both here and in Toronto, have closed down,
but will reopen ghortly. Crown Reserve held well, in view
of the sympathetic pressure that might have been looked
for. The Bank «f FPngland rate remains unchanged at three
per cent,

MonNky axp Excnaxae Raves,

To-day  Last week, A Year Ago

Call money in Montreal.... 5% 64% 8} %
« w7 in Toronto.... 5% 5)% A%
“ ¢  in New York... 2% 24% 29 %
‘“ “ inLondon. 1-11% 1 %
Baok of England rate.. 3 Y 3% 3 %
DONB0I8 «coove sesesnssnses 1813 784 82y
Demand Sterling....evveee L H 9 93

Sixty daye’ sight Sterling. . Rﬂ 94 L

QuortaTioNs AT CONTINENTAL Porsrs.

This Week  Last Week A Year Ago
Market Bank Market Bank Market Hank

Paris..coinnnen 24 3 2} 3 13 )
Berlin..cosnveese 3 £l 28 1 31 "l
Amsterdam...... 28 3 241 3 14 5
Vienna K1} 1 .'!} | k1 4
Brossels..oovuvee 24 32 34 k¥ 3
Soumany oF Wgek’s Sanks axp Qrorarions,
Qlosing Closing Net
Security, A,
¥ Sales. July ¢ 1010, :::1'.,_ shange.
Canndian Pacific. Hh 238 2413 43
o 1600 1414 141 )
712 192} 72 S
15 143 143 .
w9 ol -
Montreal Street. 222 22 { 2
Quebee Rv.... 60 x.». 61 x4 1
8ao Paulo...... 1774 178} + 1
Toronto Railway. o 2 143} 155} 4+ 12!
Twin City.oeeueesanes 30 107 107 i
Richelien & Ontario . ... . 4,407 118 120} } ]1
Can. Cement Com,... . 910 22 22

Can, Cement Pfd.....
Dow, Iron Preferred, ¢
Dom. Tron Bonde........$12,000 94} 944
Dom, Steel Corpn. ..eeves H05 561 60

. 631 81 §2 it
288 102 102 !

East Can, P. & P.oeennnnnn .o 49 50 -1
linke of the WaodsCom,.... B 140 141 4+ 4
Laurentide Common ...... 17 226 225 el |
Mackay Common vesseens .. 89 . Y
Mackay Preferred. . a8 ; o R
Mexican Power.......coeee 26 8O x4}
Montreal Power...... ... 1,087 165} 1691 O
Nova Scotia Steel Com.... 4905 981y, 97 xn. — 1)
Ogilvie Com.. 55 .. 1297 .
Ottawa Power... 68 146 146 ..
Rio Light and Pow 3,515 112 H33wen, 4+ 3
Shawinigan «ee oo canvee. OL4 116 HAMX.D, = .,
Steel Co. of Can. Com.... 705 27 27} i
Can, Jonverters.... an M - 8
Dom Textile. Com.... 694 69 —- %
Dom, Textile Preferred 'a o B .
Montreal ‘ otton.... 1684 156 -2
Penmans Common .. 5 b7} 57 z
Penmans Preferred. 510 -

Orown ROEre.ooo. s0o.. 4,816 890  843xp. — §

Bank Statements.
BANK OF ENGLAND,

Yesterday July 6, 1911 July 14, 1910

Coin & Bullion
Reserve
ltes, to i
Cirenlation
Publie Dep. .
Other Dep. w.
Gov, securs
Othier securs

NEW YORK ASSOCIATED BANKS.

July &, 1011 July 1, 191 | July o, 1910
lLoans, ....uve $1,402,563 000 1,100,041 700
Deposits . & 1 3,000
Clreulation AR 668 000
Specie ..

Legal Ten

iR 000 .51 41 000
5,814,000 61,82 00

Total Reserves ]
Reserves Req'd

Sarplus .. .J"Aiﬂ.".vu {.i.ﬁ;.,’qr
Katioof R'serv's! . 26,3

Nork.—To facilitate comparisons, the figures do not inelnde those
of the trust companies lately admitted o the Clearing House

CANADIAN BANK CLEARINGS.

Week anding | Week ending Weok ending  Wook ending
July 13,1011 July 6, 1910 July 14,1910 du'y 15,1909

Montreal . ... K51,008 3148 SI8,542 6540 #405,057 61
Toronto ... 39,102,321 RN 33,080,067
Ottawa ., ... 4,000,823 1,653,108 EREURESS

Traffic Returns.

Caxapiax Paocivro Rarwar.

Year to date. 1909, 1910, 1911, Increase
June 30...... $34,918,000 £43,936,000 $47,087,000 §31,61,000
Week ending. 1908, 1910 1911 Incre se

July Teeeeone. 1,641,000 2,022,000 2,096,000 740,000
Granp Trosk RAatiway,

Year to date. 1909, 1910, 1911, Inerer se
May 8lo .oeee $14,719,577 §17,211 165 18,083,454 872,319
Week ending. 1909, 1910 1911, Increa e
June Teeeeenee 688,306 791,361 R, . 3

14.. 796,519 RO1,252 61,012

21.. 826,565 031,844 50,670

B | NN 1,195,366 1,350,612 cosees

July T ... 08,409 879,367 048,085 63,743
CanADiaN Nournery Rainwav.

Yenr to date. 1909, 1910, 1911, [ncrease
June 30.....00 $4,033,000 $6,031,800 7,152,600 #1,112,800

Week ending. 1909, 191, 1911, luerea e
July  Teeeerens 179,200 204,800 346,550 51,750

Twin Ciry Ravip Transir CouPANy.

Yenr to date, 1909, 1910, 1911, Tnere ase
June 30 a..s...$3.217,000  §3,504,701  §333,122  $88,331

Week ending. 1909, 1910, 1911, Increate
June T veeeen 132,969 141 6 155,060 13,114

14.000000ee 141,256 153,000 165,071 2,071

2li00 000 140,841 154,81 161,732 7,351

4 e 181,144 193,818 201,104 7,286
Derroir Unitep Kaitway.

Week ending. 1909, 1910, 1411, Incresse

June 7oeeeiene 147,293 173,514 184,112 10,668
1deoeosoes 147,715 180,313 195,693 15,350
Hatirax Eigernio Tramway Comprany.
Railway Receints,

Week ending. 1904, 1910, 1411, [nerease
July Teeee. .t 4,208 4,883 5,097 s
Havana Kinrcrrio Bannway C

Week en ling 1010, 911,
July Zocieis caiien 12,280 46,679
B easanes v 41,413 47,534
Dururn Supkrior Traoriox.

1909, 1910. 1911, Increase

18,268 20,599 21,250 G618

18,199 21,307 21,083 646

19,5609 22,8136 234,295 405

30.c000000es 25,699 29,653 28,5864 Dec, 789

sute

A de v

S

R i
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STOCK BROKERS

OSWALD BROS.
STOCK BROKERS

Members Montreal Stock Exchange

113 St. Peter Street.
M. C. OSWALD, F. F. ARCHBALD.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithere J. J. M. Pengmen  G. W. 8. Hendereon

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421.

McCUAIG BROS , & CO.

Members Montreal stock Exchange

A General Stock Excln;(c Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Maln 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montresl Stock Exchange

STOCK BROKERS
Francois Xavier Street

MONTREAL

82 St.

TEL. MAIN 65145

GREENSHIELDS & CO.

Members Montreal Stock Exchange
16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD $T., LONDON, E.C.

Analyses of Montreal Stocks mailed on request

L

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng. New York & Boston Correspondents.

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

4 Hospital Street, MONTREAL.
123 St. Peter Street, : QUEBEC.
A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J, PITBLADO R. C. HOLDEN

J. PITBLADO & CO.

Membere Montresl Stock Exchange
Orders Executed in all Principal F ial Centr
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL
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WEPORTED FOR THE CHRONICLE sy R, WILSON.SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRECIED TO THURSDAY. JULY 15th, 1911
BN . Keturn | > .
Closing Pa peroent.on Rate of Per cent'ge
BANK STOCKS. | prices or ::‘::. investment, Annual € apital C ‘:':l ‘P‘::l‘d "" l::“ | Wheu Dividend
| Last sale. at present Dividend subseribed | Pald up o0 pald up payable
are. prices Capital
i e —————— - —td i PR —_— —_——
|Asked.Bid.  §  PerCent. Percent s s S, |
British North Ameriea ... . .. 243 | 4,866 606 4866 806 5400 April, October
Canadian Bauk of ¢ OIINTes . ... Xll‘ '105 207} 50 V16 10 10,000,000, 10,000.000 000 |March, June, Sept, Dec
Dominion.. .. vevens| czee W 100 502 2 C000,0000 4,000,000 126,00 | Jan., April, July, October
Fastern Towns . o] 1EH 2 100 543 9 3,000,000, 3,000,000 .00 | Jan, April, July, October
Hamilton .. vl eaes ezl 100 1" 2,743,220 1LT2  |March, June, Sept., Dee
Hochelngn .| 150} 150 100 b2 9 100 00 b, June, Sept., Dec,
Home Bank of Cana . \ 100 6 3361 June, Sept , Dee,
Jiperisl, cooooies e caes as 100 12 X 100,00 May, August, Nov,
| >
Merchants Bank of Canaldn., o1 197 100 404 9 4,000,000 81,06 ,.Iun-,w.;.' Dee.
Motropolitan Bank .. cese oy 100 10 125000 12600 April, Jduly, Oetober
Molsons, . 208 307 100 828 1 400,000 110.00 I April, July, October
Montresl 260 256 | 100 38 10 \ 15,000,000 83,33 \ium. June, Sept., Dee
Nationale., . 124y 1 0 b G2 1 2,000,000 | 1,300,000 65.00 ll“ , May, August, Nov.
Now Brunswiek.. xR e 100 13 501,500 ¥00.100 1,500,346 17800 yan. April, July, October
\‘-rlhrrnl rown I 100 .8 5 2,207,500 2,207,435 150,000 679 ary, July,
wre .4,...". 7y 272 100 476 13 .57 8,300 500 18010 April, July, October
-1 I . 208 20 100 L] 1 3,600, 000, 3,600,000 1143 A y JJune, Sept., heo
Pr nnw i’ l!-nl <-1 . [ asee wen 100 5 1,000,000/ 1,000,000 5 it0  |dan. April, duly, Oetober
Qualies, o 136 ... 100 51 7 2,500,000 3,600,000 1,200 000 50.00  |Mareh, Juue, Sept, hee
Koyal 100 502 12 200,000 6,200,000 7,000,000 11129 Jan., April, July, October
Standar 50 . 12 2000000 2,000,000 2,500,000 12600 | Feb, May, Aug. Noveube
Sterling.. 100 5 973,300 914,610 281,616 2081 | Feb, May, August, Nov,
Toronto . 100 510 n 4,000000] 4,000,000 4,760,000 11876 | March, June, Sept., Dee.
r'eaders 100 533 8 4,364 500 sz |Jan, April, July, Ootober
Ba 100 543 8 4,681,500 58 57 , June, Sept., Dee.
100 387,125 . . SSwe (ae
100 o
100 o wazs0n |
1 .o ok 1,878 070
Hell Talephone 100 533 L] l'j M\mu
Black Lake Asb. ( |"" 100 soee 0
do B o100 ? lomul--\ |
B O, I‘n.-lum Awn "A -'l'"" s e 881 100 1 635,000 838 000 | Illlll|lllllvo
e . 100 l 7 R18,000| 635,000 g
||u l,«nu cerens a6l 100 | B s 1AILA] 1,511,100 |Mareh, June, Sept , Dee
PROINE.cevssrenvaniesnensess| Y411 21| 100 [RE) ( 235 150,000,000 150,000,000 April, Uctober.
| |
Car Com . (o o | 100 o SRED 3500000 3,500 000 .o R
red cere ense| 300 1 5000000 8,000 0ln ", April, Jaly, Octobar
100 1 4,100 000 [, \.m July, Octuber
| oy | 1350000 13300080 o. enee] e L At }
Can. Con. Rubber 100 | April, July, Oetober !
do 100 7 L April, July, Vetober 3
Canndian ¢ 10) T . .
Crown ltesarve 0 b ™ | . . 3
Detroit United Ry ... i 100 6 83 5 N IRy ¥
Dominton Cosl Preferred oss 100 e 1 | February, Au 3
Domtunton Textile Co Co 0y el 100 719 s Jan,, April, July, Octo
do !l 102) 100 | 1 L e, Awll .luny, Oetob
Dom, Tron & Steel P14, w2l 100 [N 1 x . . T .
Dominion Steel Corpn. Wi 061 100 m 1 H ! ‘1 am 2
Daluth Saperfor Traetion... ... - s ool SOB - 4 lLaan , April, July, Oetober :
Halitax Tramway Co . cee. M3 100 o 7 Jan., April, July, Oetober 3
Hay Kleetrie Ry Com . [ T ™) 416 4 7453 708| Tnivial Div. |
1o Preferred . . o 100 | . '“‘m”'l [Jan., April, July, October
1linols Trae. P4, v srove ol N 100 607 ‘ ' 5'90',‘, , April, July, Oetober ‘g
Kaministiguin Power ) Rl 1o b 3 2,000,000 | [Feb,, May, August, Nov
l,nnu'nlh!n Paper Com P 100 T 7 600,000 | r-mmy. August
Prd bt el ees seer] 108 RO 1.200,000| Jan, April, Jduly, Ootober
Lake ,.v thia Woods w.u Com Wil W e 560 | 8 -umm, Apr. et (810 B'nustet ')
a re 100 ' 1 1.500,000| Mareh, Jii Sept,. e,
Vlu-lmv Companies Com . e A 100 l 5 418, IM\ Apn , Jaly, Oetober ’
do P4 ... sose e o n., April, July, October
Mexican Light & Power Co W10 100 o | 4 ':';-',.,".?'3’.\ . April, July, Oetober H
do P 10 o 673 7 2 400,000 May, N v :
Minn m I‘-ul &SS M. Com .. .. seon WO 100 4w 7 20,832 000 16,900, April, Uctober
o P ’ . 2 100 W 1 110 416.000 B 4040000 April, October
Montreal (‘nllull Co, 157 156 100 n o9 | M 3',,.",,, 3,000,000 Mureh, June, Sept. Dee
Montreal Light, Ht. & Pwr. Co ... 169 168 7 - 7.000 600 Feb,, May, Angust, Nov, 1
Montrea! Steal Works Com e 1 _,‘ :m 4114 I: l..l::)‘ ::‘ “"m '.: January, Jul 1
do do I oo 100 7 000 #0000 Jan,, April, July, October
Montres. Stroet Iiatlway . ] 100 (RS 10 0000000 .. . " |Feb., May, August, Nov
Montrea! Telegraph ... ... X 1Hs WL 40 510 . g..m',“ N s Jan, Apnil, July, OUetober *
Northern Ohio Traction Co, s e W8 00 'R 7,900,000 | March, June, Sept., !
N.Seotia Steel & Uonl Co, Com .. XI» o8 o7 'm. sos | z a’t’m‘llm | . i
ao PI AD e 10 | M 1,080 000 . i, Jaly, October 4
Ogilvle Flonr Mills Com 127 12 100 0 M 2.500,000 iopwlnlwr %
ao ¥ 5 100 { 1 \um: June, S , Dee g |
Penman's Ltd, Com ., ;6 Fob, May, August, Nov
Prof . A O - ¢ 5% H Feb May, August, ¥
Y | rees 0 A
191 “",. 100 s 'y March, June, Sept., Dee,
Kio de Janlaro. . IR I R 1) an2 N PRI
Shawinighan Waterk pPowerCo... XD 1150 1% 100 347 N Jan., April, July, Octobes
Sao PanloT.1. & P S o ) 5 61 | 10 . dan LApril, July, October :
Toledo Rys & Light (lo o . L) 30 | .. | eee oon | 1S0T8000] IBOOOO..ccen cour | ooneetitt %
Toronto Street Kallway .. ... 158§ 10 E o & ’ OO [P A, April, Tuly, Detober 3
Tre, City PI4 : 100 . LEBIN . . L dan April, .luly. (nwbm .A
Ran! M 20,100,000 | Feb, May. A i

Im», April, Jnly lhunlm
, Novew

lu Avnl Jnly.UOMb r
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P. S. ROSS & SONS

Chartered Accountants and
Trustees, Etc.
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B,

W. GRAHAM BROWNE & CO.

Dealers in Bonds

292 St. James Street, - - MONTREAL.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548, Orders Exccuted in all Markets.

PRUDENTIALTRUST COMPANY

LIMITED.
41 St. Francois Xavier Street, MONTREAL.

COL. J. H. BURLAND, B. HAL BROWN,
President. General Manager.
MPANY 1S PREPARED TO TRANSACT
UST BUSINESS EXERCISING
DING THE
INTERESTS OF THEIR CLIENTS.
Correspondence solicited.

THE CO
ALL BRANCHES OF TR
THE GREATEST CARE IN SAFEGUAR

Tel. Main 3113,

D. W. OGILVIE & COMPANY

INC.
Real Estate and Insurance
11 ST. SACREMENT ST.
MONTREAL

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST,
MONTREAL

Telephone 1 MAIN 3602.

The LIFE AGENTS' MANUAL

INDISPENSIBLE
in the Field

INVALUABLE
in the Office

NEW EDITION in preparation.

THE CHRONIOLE MONTREAL

SUGARS

1The best are the Cheapest

Ask for and see that you get

EXTRA GRANULATED and other
grades ot refined

| Supply your customers with only

the best sugars obtainable
IT WILL PAY

MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.
MONTREAL, QUE.

ATLAS

lacome -
Funds (excluding

MATTHEW C. HINSHAW, Branch Manager

Uncalled Capital)

lacluding Uncalled but Fully Subscribed Capital, the resources of the C

Head Office for Canada

ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111

$ 6,916,365.
17,633,467.
ompany exceed Twenty-seven million dollere.

MONTREAL.

Active and Influentisl Agents Waented.
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STOCK AND BOND LIST, Continued
- — - e — .
(‘Io.lr;. .I.':c . 1 a
tions Amount hen | | wn Date of
BONDS, Qui" =" | outstanding. “a-".',“' [ ;:'y-b'l':." - u.'u':n':y, REMARKS
anved Bia.
Bell Tolephone Co. L1020 102 1 5 $3,363,000 1st Oct. 1st Apl Bk.of Montreal, Mtl.. April lat, 1925
Can. Car & Fdy......... .. 105 6 8,500,000 istJune 1st Dec. vovens ivviasvoensean Deco lst, 1939 Redat110aft. Nov,'19
! orm ]'l.llﬂ. NU\‘.'H
Can. Converters....ee... 83 .. 6 490,000 Ist June 1st Dec |vevess sessvnens voas Deco Ist, 1926
Can. Con. Rubber Co.. .| 99} 997 6§ 2,541,300 lst Apl. Ist Oct. “ ¢ Oct sty 1946 Redeemable at (0

Can. Coloured Cotton Co. 100 99§
Can. Cement Co..ovuves 99,
Dominion Coal Couvvvvnn 98§ 98

after Oct. Ist, 1911,
2,000,000 2nd Apl. 20d Oct. “ “ |Aprildnd, 1913
4 5,000,000 Ist Apl. Ist Oct “ “ Oct. 20st, 1929 Kedeemable at 110,
6,175,000 Iat My 1at Nov. ot “  April 1et, 1940 Redeemable at 105 and
. Iut after May lut, 1910

Dom. Tex Sers. “A".... .. 98| 758,500 1 March 1 Hepl.‘llo_vul Trust Co., Mtl. March 1st, 19256 Redeemableat 110 and

6
6
b
Dom. Iron & Steel Co... 95 911‘ 5 7,414,000 1at Jan. 1atJuly. Bk, of Montreal, Mtl.. July lst, 1929
6
6
6

| | Iuterest,
L WB® uee| .. | 99 1,000,000 " “ " . Redeemable at par
After b vears,
L 0% 0es| .. | 04 1,000,000 ¢ “ L “ Redeemable nt 106 and
| luterest,
“ “l)"...' - | | ‘50,00'] “ “" “ “ “ “
Havana Electric Railway .. . | 6 7,524,731 1t Feb. 16t Aug. 52 Broadway, N.Y.. Feb. lat, 1952 Redeemubie ut 105
Halifax Tram..ooeveeeees .. 100 @ 6 600,000 1st Jan. st July Bk. of Montreal, Mtl. Jan. Ist, 1916
Keewatin Mill Co.vuvs vuu| o0 102 6 750,000 1xtMarch 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeenmble wt 110
Lake of the Woods MillCu 110 1oy, 6 | 1,000,000 1at June 1st Dec. Merchants Bank of
Canada, Montreal.. June 1at, 1923
Laurentide Paper Co..... 113 |11 6 978,965 2 Jun, 2 July. Bk.of Mountreal, Mtl.. Jan. 2nd, 1920
Mexican Electrie L. Co.. “5 & 3,929,600 1<t Jan, 1st July. “ “ July Ist, 1935
Mex. L't & Power Co.... .. 5 12,000,000 lst Feh, lst Aug, Feb, 1, 1933
Mountreal L. & Pow. Co.. 99 44 5,476,000 Ist Juu. IstJuly, “ L Jan, Ist, 1932 Redeemnbleat l0bn o
Int. after 1012,
Montreal Street Ry. Co... 100 994 44 1,500,000 I«t May 1xt Nov. May Ist, 1922
Ogilvie Flour Mills Co. o 13| 6 1,000,000 I8t June I8t Dec. Bk, of Montreal, Mtl. July lat, 1932 Redeenablent (0 un
Interest
Penmans.ceecsesercscess| oo 92! b6 2,000,000 18t May 1st Nov Bk.of M., Mtl, & Ln. Nov.lst, 1926 Redeemable at [10
alter Nov, |, 191
Price Brod..coocoseccces| o 3 833,000 18t June 1st Dec. vvses cinvsssvansass June 1at, 1925
Quebec Ry, L. & P. Co. 82, .. & 4,945,000 1-t June IstDee June lst, 1929
110 JANOITO cvevee sevae. 109 OR] 5 | 23,284 0001 Jun, 1 July v Jun, lat, 19356
C. B, of C. l.omlnn
Sao Panlo, ....uia. . o 5 6,000,000 1 June 1 Dec Nat. T'roat Co.. Tor. June 1st, 1929
Toronto & York Radial. . # 5 1,620,000 1 July 1 Jan. B.of M., Tor. & N.Y. Feb. lst, 1919
1,000,000 Ist Apl. lst Oct. Bk, of Montreal, Mtl, Jun. Ist, 1927
Winnipeg Kleotric....... .. 105 5 { 4,000,000'2 Jan. 2 July do. Jan, 11, 1935
N.st India Electric.... . 9 8 600,000 1st Jan. IstJuly ... 1924

MONTREAL PARK & ISLAND German American

Insurance Company "l

N !

RAILWAY COMPA“Y—-——— STATE &::;:E“A::Av 1911 i
LACHINE—From Post Office, 20 min. service; 5.40 a.m. to $2.0 00.000 {! |

midnight. From Lachine.—20 min. service; 5.10 a.m. to 12.45 RESERVE FOR ALL OTHER LIABILITIES "

midight. 9.802.07 4

ET SU RPLUS
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 8 4 6 8

min service; St. Denis Street, from 5.00 a.m., and from St. Vin-

cent from 5.30 a.m ; 30 min. service from 9.30 a.m. to 4.00 p.m.;
20 min. service, 400 p.m. to 8.30 p.m.; 30 min. service, 8.30p.m. ZOQ z 4 9 7 4 2

SR p—

to 11.30 p. m. Last car from St. Vincent de Paul at 1200 pm,; AGENTS WANTED '
from Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12 40 Apply to THOS. C. MOORE, Supt. of Agencies
midnight. I Wellington Street, East, Toronto, Ontario 1
MOUNTAIN.—From Mount Royal Avenue, 20 min. service; }
540 am. t0 1140p.m. From Victoria Avenue, Westmount, 20 A AN
min. service; 5.00 a.m. to 11.50 p.m. 1;1 \ i 3
Protertor Wnderwriters ,:
CARTIERVILLE.—40 min. direct service from Mount Royal OF HARTFORD i
and Park Avenue Station, 5.40 a.m. to 11.40p.m. From Cartier- Anscrs, Jan. 1ar 19011, $10,7a7,667.82 4
ville, 540 a.m. to 11.40 p.m.; 40 min. from Victoria Aveaue FIRE INSURANCE ONLY ",'
with change st Snowdon from 5.50 a.m. 10 11.50 p.m. CANADIAN DEPARTMENT MONTREAL -"‘
Subject te change witheut netiee. ol bbb AR e i
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

vicror B Mireneer, KC.
A, Cnased ASGRALN
E. M. McDouGALL

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITOKRS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

r.Cnase Casorain K C

J. J. CREERLMAN.

Cable Address
Y MONTGIRE MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Lile Building = MONTREAL

CANLE ADDRUKAS FARMAC “ MONTREAL ABC Conk

FLEET, FALCONER, OUGHTRED:
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St James St., Montreal

C.J. FLEET, KC. A R. OUGHTRED, K €. H.S. WILLIAMS
A. FALCONER, K.C. M. A PHELAN, WILFRID BOMVLY

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal
( s McLyNNaAN, 8

H U.F AYLMIR
CNOTTAT, MoNTREAL "

EHATTON, K (Counsel FrANC

N Howakb
Cable Addre

) CAss
K. Kuw

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.

A. DUCLOS, K.C,
1. K. COULIN

AW ATWATER, K( C
W. L. ROND

Bell Telephone Main 771

p— i

F. W. EVANS C. R. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

AETNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSUR ANCE €O, of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 38, (anada Lifc Bullding, 189 SI. James Sireet, MONTREAL.
G. DURNFORD,C A, FCA. . Can ARTHUR J. ENGLAND. Acct

Hon. Sir Alexandre Lacoste, K c.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.
Provincial Baok Bullding, 7 Place d’'Armes.

H.) Kavanagh K.C. Paul Lacoste LL.L.

R

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, EBtc.

HOME LIFT BURDING, TORONTO

VICTORIA STREET
ywokr, K €. M. 8. Ostew, KC

Hanc
DL MeCanTiy, K
J. K. H, MCUARTHY,
Watpack Nuswir, K.C

Jons HoskiN KC FW
LEIGHTON McCantny, KO
BRITTON OSLER

Counsel

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, - Montreal

H. Genn-Lajme K.C Jules Mathien LL.R.

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD. .
Investments suitable for Insurance
Trust Estatesaiways on hand.
Members Montreal Stock Fxchange.
CABLE ADDRESS: HANSON, MONTREAL

Companies and

EDWIND.PEARSON o iTHERN
Adeclaide St. East, Toronlo ASSURANCE co.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50 c. and $2.00

LIFE AGENTS' MANUAL, $2.00
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The Stérling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, $ 157 St. James St.

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVH per cent
per annum, payable half-yearly. These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for
seeurity the entire assets of the company,

Caplital and Surplus Assets « «  $1,350,000.00
Total Assets « =« = = $700,000.00
President : |, A, KAMMERER,
Yice-Presidents : W. 8. DINNICK, Toromto, R. M. MacLEaAN
London, Eng.

Head Office: Cor, Adelalde and Victorfa Streets, TORONTO

The Trust and Loan Co.

OF CANADA

Capital Subscribed, o« o o 813,626,666
With power to increase te . . 14,600,000
Paid-up Capital, . . . . 2,676,666
Reserve Fund, “« & & & 1,376,351
Special Reserve Fund . . . 316,333

MONRY TO LOAN ON REAL HESTATE AND
SURRKNDER VALUKS OF LIFR POLICIKES,

30 St. James Street, Montreal

Hontreal Trugt Company

incorporated 1889
CAPITAL - - $500,000.00
UNDIVIDED PROFITS 158,403.45

This (1(»1!1[»4111.\' with its larplc resources and represent-
ative directorate offers efficient service for the transaction
of all Trust (.mllpuny business.

DIRECTORS
H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C.

A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims

Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paten F. W. Thompson|
V. J. HUGHES, . MANAGER

142 Rotre Dame Street, Wl

Ik Royal Trust Co.

107 ST. JAMES ST,, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . $1,000,000
BOARD OF DIRCCTORS :
Rignt Hon. LORD STRATHCONA & MOUNT ROYAL,0.C.M.0.
PRESIDENT.
Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,

Sim H. MONTAGU ALLAN C. R. HosMKk® H. V. MexrDITH

R. B ANGUS SR W.C. MACDONAL D Davip Mommice

A. BAUMOARTEN HON. R MACKAY JAMES ROss

R. B. GRERNSHIRLDE A. MACNIDER

C. M. Havs Sik T, G. SHavounxsay K.C. V.0,
Sim Wittiam C, Van Homwr, K C.M.G

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS,
109 St. James St., "*"jsiMer' Montreal

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work exeouted by this C M d by the
LONDON, NEW YORK, BOSTON
and other Stock Exchanges
Branch Offices:

O Bleury Street, - Montreal
Traders’ Bank Bldg, - Toronto

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824

Capltal, 430,000,000

Total Assets. 5""-'““,‘0"
“»

Deposited with Dominlon Gov't, 3:.71::.‘:::

Invested Assets in Canada,

NORTH AMERICAN DEPT., HARTFORD, CONN,, US.A.
JAMES H, BREWSTHR. Manager

ReinnanT & Kvans Resident Agents Montreal
MEDLAND & SON, Toronto
ALLAN, LANG & KiLLAM o Winnipeg

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Munic ipal, Government
and some of the best class of corporation hond issues suit able tor the investment
of the funds of banks, trust and insurance companies estates and private invest.
ors.  The securities we offer combine the two essentials of a = itisfactory invest

ment, namely, safety and good interest return

WOODGUNDY & COMPANY.

LONDON,

ENG. TORONTO, CAN.

= 2
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THE CANADIAN BANK
OF COMMERCE

$10,000,000
8,000,000

Pald-up Capital -
Rest - . o .

HEAD OFF ICE TORONTO
VARD O IRHCTC
S KFDMUND W 7oA LA I Heg K< LY
« 0. L1 e President
HON GKO A X { C.EDWARDS
JOHN HOSK 1 1 .
ROBT KIl H 1 G K LL.D
1 W Kl N MM Kaq
A KINGM BHD TUART, ¥
W1 MA ( ] VALT, Esq
A A e LELT
A \ ! nches

Branches in every Province of Canada
and in the United States and England

Monireal Olfice: 1 Walker, nnager
tondon (fagland Office : 2 Lombard Street, .0
1.V F., Jones, Manager
New York Agency ¢ 16 Lixclmnge Place

W
At % | Avents
1. P. Sche \

Avenida San Francisco, No. 50
Bell, Manager

Mexico Clty Branch :
J. P

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Countries,
and will negotiate or receive for collection Biils on
any pla e where there is a Bank or Banker.

THE MOLSONS BANK

erperated by Act of Parlilament, 1885,
apltal Pald up . . . . $4,000,000
eserve Fund . . . N . 4,400,000

BOARD OF DIRRCTORS
on Premdent, H Ewinu, Vice President

Wa. Molsox Mac
WM. RAMSAY, J. P CLEGHORN
H Mankiaxn MoLsow, Gmo. R. DROMMOND,
Cmas. P.Gonvon
Jamme RLLiOT, Genersl Manager
A.D. Duanroan, Chief sud Bupe dent of B »

W. H Daaras, R W. Wavp

1 vepecior, Asst. Inspector, Aset, Inspector
B. A. Haxnins, Assistant lusperier.)
BRANCHES ’

Alberta Oontario -(onf. Ontarie —Conl, ?'u... —Cont,
g“"’ Dushwood Port Arthur raserville
l:mmnd . Drumbo Ridgetown Riviere du Loup
R;nﬂn' G gton Simeoe Lachine Locks
g e Exeter Smiths Falls Montreal -

thbridge Forest St Marys St James St

Sritieh Frankford 81 Thomas- St Catherine St

Oolumbia Ha'm\unn — \'}'Oll 'l:‘.ndd lm “Il"h'n & “h"
James tre ast Kn Ar or rane
:?"‘l""' t Branch Teeswater £t Henr! Br
.':."‘" r b ensall Toronto Malsonneuve
B oo \Eate Hay Street Cote dos Neiges
Hastings St Queen St W. Dierreville
Manitoba Kingsville Trantor Quebee
Wit Kirk! Wales ichmond
el Lambton Mills  West Toronto  Roberval
Man 1 ondon wWilliamabhurg St Cesaire
1L ucknow W ohodstock Sore!

Ontario Meatord R 'Ste. Flavie Statn,
Alvinstor Merlt “ St. Ours
Amhersthurg Maorrishurg Arthabasks Sie Therese de
Avimer creich Nedford Biatuville
Prockylle Ortawa % coutimi Vietoriaville
Chesteryille Sound Drummondville Waterioo
Clintan Petrolia Knowlton

AGENTS IN ALL THR PRINCIPAL CITIFS OF THYE WORLD
London, Magland Agents Par's Bank Limited. New York Agents,
Mechanios National Rank
aFrCollections made inall partsof the Dominion and returns promptiyv
remitted at lowest rates of hange. Commercial Letters of Credit and
Travellers' Cireular Letters issned, available in all parts of the World

THE MERCHANTS’ BANK

OF CANADA
HEAD OFFICE, . . MONTREAL

Pres : St H. MOXTAGU ALLAN; Fice-Pres.. JONATHAN Hovasox, Esq,)

Divectors
THos, Lo C. M. Havs CoF. SMTH ALEX. BARNKT
P, ORR 1w K. W. BLACKWELL ANDREW A, ALLAN
F F. Henvex, Genercl Manager
E. Me» perintendent of Branches and Chuef Inspector
nspectors
M IANNING V. ). FINUCAN W, ], GALLOWAY W, A, MELDRUM
BRANCHES AND AGENCIES.
Ontario Quebec
Acton Lyndhiorst Moutres! (Head OMee; St Jumes Street
$1sinston Markdaie 1267 St. Oatherine Street Fast
Athe Menford " 21 8L Oatherine Stroct West
Bolleviile ‘ 1530 St Lawrerce Boulevard
Beriiy ’ S 8t Lawrence Boulevard
Hothwel | Bexnbarnow Shiawvllie
Branpton Napauoe Bury Sherhrooke
Chathaw Oakville bive Ste. Agathe
Chatsworth Oorlllis Qunhue st rome
Thesley St Suuveur St dokine
Croeinore Kignud St Jovlte
Delt ! Manitoba
Fgnoviiie ] Neepav
Elgh Preston wk lake *
Kiors Kenfrow Poriage Ia Prairie
Fluclk Stratiord® ' "
Fort Willine St Fugene Moacgregor <o
M At Georgs Moorris Sidney
T St Thon Napinks Cinvipeg
i Lo Alberta
Ihamessiile Aete Mannville
Tibary Mol » Hat
Toront Munson
" * Dunndas 8t Now NOrway
- Okotoks

Howpe
Ingerso b Red Deer
rdine s Qaigewiek
ol ka Stettler
Aneasior Kamonion Strome
Lansdowne W heatley ¢ NAMAYO A Y 1 ofleld
losmingion WiHlIamsto®n  pgean Trochu
Little Carrent Windsor Islny Vegreville
Louion Killam Viking (Melghen)
¢ South Lasombe Wainwright
Lucan Ledue Wetaskiwin
Saskatchewan Lethbridee
Autler Melville British Columbla
Oxhow Chilllwack New Westminster
Saskatoon Elko Vancouver
Univy Nanaimo “ Hastings S\
1shey Whitewood Sidney Vietorin
Mapie Creek
ot. John, N.B. Halifax, N.O.

IN UNITED STATES - New York Agency, 63 Wall Street
BANKERS in CREAT_SRITAIN ~The London Joint Stock Bank, 1imited

D. C. MACAROW Local Manager, Montreal

IMPERIAL BANK of CANADA

DIVIDEND Ne. 84.
NOTICE is hereby given that

a dividend at the rate of TWELVE
per CenT. (12 per cent.) per annum
upon the paid-up capital stock of
this institution has been declared
for the three months ending 3ist
July, 19u, and that the same will
be pavable at the head office and
branches on and after Tuesday,
the 1st day of August next

The transfer books will be closed
from the 20th to the 3ist July, 1911,
both days inclusive.

By order of the Board,

D R. WILKIE,

Toronto, 28th June, 1911 General Manager

Published by R. Wilson-Smith at 160 St James Street, Guardian Building, Montreal.




