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^UDIIEN death 1» always thermometer. Thle 1» the hi ml ot thing that recon- 
>3 ti attirail, Impressive. ales the public to lavish esprnditurrs ou 

thau ever eo. busting.”

' ll Uit-
DEATH OF 

MR. ROBERT MEIOHEN. It 1»
when It take» a mau oecn- & &

vying such a prominent position in Montreal and In 
Canada as that held by the late Mr. Robert Mrlgheu. 
He was held In warm regard b, everybody that hnew 
him personally, and In deep respeet by thousands 
who only hnew him through his worh. He had 
achieved great wealth and occupied a high place In 
the commercial and social life of the Dominion. He 
always took a been Interest la public affairs, 
although without personal ambitions la that connec
tion. Mr. Melghen did his own thlnhing In these 
matters and had the courage of his convictions. The 
,fPh. », the Woods Milling Company owes not only 
its initiation bnt its phenomenal success largely to 
Mr. Meighen’s energy, foresight and hnowledge ot 

the grain trade.

Is impossible at the 
present moment to make 

an accurate estimate of the
VTHE rOREST FIRES.

of the damage done by forest Rres In Canada
during the last few days. The loss of life Is, we fear, 
very serious, but the mining district of northern

estent cut off fromOntario has been to 
telegraphic communication with the outer world and 
the number of deaths, Uhe the estent of the Unso
cial loss can only be a subject for the wildest con- 

That It Is one of the worst calamitiesjectnre.
Canada has esperienced in many years Is only too 
evident. The actual damage done to the gold and 

■Uses themselves will probably turn out te
I

silver
be the least of the mlsfortnnee the couatry has 

Many valuahle mining plants have been
or

suffered.
wholly or partly destroyed, hut these will soon be 
replaced and their present lees cannot be regarded as 
involving any permanent Injndy to the mining campe, 

Inconvenience and cou-

eeeme tomabuit-hjitmo 
1 be an espenelve lusnry in 

United States. The Hones 
Committee on espendlturee in 

e, Justice reports that Fresh ».
re than MW*»

TRUSTS AHD 
TRUST-BUSTING, the

Ialthough much temporary
,ney lose will he suffered. The Porcupinethe Department

Kellogg, eg octal assistant, spent 
1er enpenaee in lose than three years. The depart-

tie# with sa Itemised

sldersble
district apparently bas suffered most.

While these lamentable eeearreaees will. It Is te 
be eapeeled and hoped, aeeentuate the demand for 

foreet conservation, it is doubtful if any 
ommt of taking thought eeuld have prevented this 

in such exeeptioual

•sat alee furnished the
ef the fees paid te Kellogg in the fftand-

ard OU and ether laeaa amounting te 169,000 from 
September 30, 1907, te February S, 1911.

J. C. MeReyaolde, special attorney in the Tebeeee 
eases and in the Government's action against the 
anthracite railroads, has received 908,999.99. 
according te the department's statement. Mr. Me- 
Reynolde drew only $1,666.10 ter repense.
July, 1907 to July. 1911. From 1900 to 1911 it cost 
the Government $1.161,463*3 for ''special naeist- 
_____ During the came period the Attorney-Gen
eral', regular amietaate received $*.346,083.61 In

better
am
exceptional forest disaster
weather ae we have boca nndergolng. The woods 
mUet he ae dry as tinder and how little it tahee te 
etort a Sre in the forest even in an ordinary sum- 

Wlth the woode In their present 
wind blowing the odds 

at be very great. It le,

mer we all hnew. 
rendition and a etreng

from

againat the Sve-dghtera mn
quite probable that the csteat ef theof course, 

losses has beeu exaggerated.ants.”

salaries.
The Chairman having ashed for a statement of the 

ae coasts ef all the special ageats ef the
was

I
E have suffered considerably 

from heat in Montreal dur-wenpenee
Department ot Justice, for the last few years, 
told that it would take menthe te prepare.

It comes high, hnt seme ef the truste are apparent
ly riding for a falL In New Terh end Boston people 
are rioting for the iee that might save the lives of 
members ef their families and 
com pan!ce are accused ef vcfueiug te coil lee te 
retailers who will net sign tract eoetraete. Mean
while. the price ef iee le running a race with the

THE HOT SPELL

!lag the last fortnight, but there 
much worse off. Inare plaeee not far off, which are 

a week and a half, there have been *34 deaths in 
Hew Terh alone, attributed te the eaceeelve heat. 
The crowded condition of the Moatreal hotel, ehowe 

neighbours appreciate the dlffereaee in 
In recent years, Montreal hae he-

1

I
Je of the big lee

thut our 
summer climate.

popular summer resort.

*

i



July 14, igiiTHE CHRONICLEIOUU

BANK OF MONTREAL leeereerelei bv *el

Undivided Prof Ilk. 81.070.735.06Rest, 812.000.000.00.Capital mil paid up), 814,400.000.00.
HEAD OFFICE ■ . MONTREAL 

BOARD OP DIRECTORS
mt Hon l<»bv iTRâtacoRà a ni» MotRt Royal ti.t M U. CIV.O Honorary President.

M b ANutB, president am Klwabl CLOvatoa Hart. Vice Pres Meet.
„ u (i.uiiaiiLiik sia William Macdonald. Jamm hob*. Hon. Hour

t-oLar bVacurnBBeet Ex ' .»». : arm Mouiu c. K. Hobmbm a. Bavmoabtbn.

s,. a-cr:;",r;TUo,..»<
Hnpertntendenl «•! Hi anche» British t «numtil*. '* . K STa v* va *. Superintendent of brandir», Maritime Province»

1 »■ j. i ot Kiu hn superintendent of branches, Province of Q-ielie*
»r OniBilo Itranclie». i a hw Nuperlntendenl X

lnB|»-cii-r Maritime Province» and Newfoundland llranvlic»
THfcMfc A8E 145 BMAftLMkÀ IN CANADA

Ontario- Cent.
Toronto 11 Bra. >
Trenton
Tweed 
A a u

Mackat.
H. V.

■•rill Went Hi audit»»F. J. Hi Ni». li.Ppecli

Nova Icotia—Cent
Mao

New Brunswick
baihuret 
Chatham 
E tint undsion 
Fredericton 
Grand Kalla 
Hart .und 
Maryavill*
Moncton 
Perth 
Stiediac 
Ht. John 
Woodstock

Neva Scotia

N.W. Prove—Cent.Ontario-! ont.
K i nasion

London 
Mount Forwet
Ne
Oakwood
Ottawa «3 Ilranrbeei 
Parla 

i Peril»
1 Pat 

Picton
Port Arthur 
port Hope 
Hernia

; Hault
: Stirling 

Stretford
I St Marys
I Hudliury

In Newfoundland!
•t. John‘e— Hank of Montreal.
Bitchy t ove (Hav of l»tend»»-Ba 
Grand I alia—Hank ft Montieal

In Great Britain
London-Hank ol Montieal. 47 Thieadneedlf

Mieet. KX —F. William» Taylor, Manager. chi 
In wealeo- Mealco, D. F. Hank ol Montreal. Hpo

...
Linen Bank end Branche»

BANBF.es IN INF. I NITF.Il SÎAIFJI . New Yoaa The 
park Bank lioaroN, The Merchant» national Bank . BvrraLO, The 
The Anglo end London Perl» Natumal Hank

Ontarle
»one bay

Pur Hood

Wolf ville 
uth

Saskatoon. Saak. • 
Spring Coulee, Alta. 
Nuffield, Alta.
XYeyburo. Saak.
NX uinipeg. Man..3 lire.)
•rltieh Columbia

AJIieton
Almonte

eiu.îl:.
Bowman vitie

a a acehurg
Waterford

Quebec
ucklnghain 
ookabire 

. „nville 
Kraaer villa 
(irenduiere 
Levis 
Msgautle 
Montréal 
Quebec 13 
SawyervUle 
Sherbrookesi. u

Prince Idword le I.
Charlottetown
North-West Prove.
Alloua. Man 

ndoii. Man.
• algary. Alto.
Car Jaton. ATLB^

Gretna, Man.
High Hiver, Alla.
1. dian Head. Saak. 
Lethbridge. Alt* 
Magrath. Alta. 
Medicine Hat. Alta.

In the United State» Mo°M\ Jâ’?:
i R. Y. Hehden » Outlook Sa»k‘
| W* A Hog j Agonit N Wall street la |
(J T MoÏÏneual Haynmnd. Alta,

csgo— Bank of Montreal. Kegin» Ha»k
ikane (Wash )- Bank ol Montreal Rosenfeld Ma

Brentford
■reekville 
Chat bain 
Celling wood 
Carswell

At iii«uung 
i n.liiwuvk
i luverdale 
iireenwood 
Huatner 
Kelowna 
Merritt 
Nelson 
Lnderhy 
New 
N. W 
Nicola 
Penticton 
Prince Hu perl 
Itosaland 
-■imuierland 
West Hu miner lend 

X ancouver 
«• Mein

Uuckl
I ■*■ 
I»a

Bgllnton 
Feneion Falls 
Pert William 
Qedertrh
Qeel|di
Hamilton il Branche»i 
delete i ti 
Bias City

I d mon(10 Hrancheai Amherst 
Hi due eater

Glace Hay
llalifai «1
Lunmburg

St# Marie
Hr

eat minster
Hraii heelHyacinthe

T lires.D

nk of Montreal.
| Man 

Prairie.New York
Street

London County 
HP. The British

London and Smith» Hank. Ltd. 
he Bank of Liverpool. Ltd. ; ncoTl.a

National City Bank . National Hank of Commerce in New York ; National 
Mamie National Bank. Buffalo Sa* Kb a m: tec u, The Fuat National Bank;

Vmon of 
va*root. T

the Bank of British north America
Incorporated by Royal Charter in 1840.

$2,652,333.33Established in 1856.
Capital Paid Up - $4.866.666 ________ »«•«"«

COURT OF DIRECTORS
Biceaau H. Olth, Feq.
K A HoaBK, Keq.

Paeo. Lvaaoca, Kaq.
C. W Toubinbon, Keq. 
Gao. I). Whatman. Keq.

jomr II. Baonia. Keq. 
joaw Jaw we Catbb. Kaq. 
j. M M Caureat i. Keq. H. J. H K » Ni>A i l Km.

a ORACtCHURCH STREET, LONDON, E.CHEAD OFFICE W h. Govnav. Manager.A. f$. «itl.il. Herietary,
St. James Street, Montreal.Head Ollice in Canada i

^TIEEMAN, *^.,uv,nntemtent of Central Blanche». Winnipeg.

K HTONHAM Assistant fnepeetor.
Il M MACKKN/IF Superintendent of Branche».
IAUK» aniiKHHON ln»t«ectoi O. B ItoWLKV, Inspector of Branch Return».,SMKH AN 'KKHHW. 1 j }|. Gil.LARI*, Aaei»tant lu.pector A. S. HALL, A»»i»tant In-pector.

BRANCHES IN CANADA.
j. K A M RR orb ( Sub. •Manager.Montrée Branch J. Kiueiv. Menagvt.

St. Martin».
Ht. Stephen,
Toronto, Ont.

“ King and Oufferlo 
•• Hloor and Laned 
•' Royce Ave.

Trail, B. C.
Vancouver. B. 0. 
Varennee, Que. 
Victoria. B. C.
XV a '.Iron Sa»k 
West Toronto. Ont. 
XYraaon, Ont. 
Winnipeg, Man. 
Winvard, Seek. 
Yerkion Seek.

s-.s.pavnton. H*»k. 
Prince Kut»erl. B.C. 
I’unnichy, S**k. 
Quebec, F Q 

•• John » liste 
nue»ne! B C. 
Haymoir. Saik. 
Keihn. Ha»k.
Keeton Man 

nd. B.C. 
oeihern. Seek. 

Siltcoale seek. 
Saekaioon. seek, 
semon», saek 
M John, NB

Kelliher, saek.
Kingston, Ont 
l.a in pma n. Ha»k 
l.evie. P Q.
London, tint

• Market Square 
l.ongueuil. P. Q.
Mi< Le<*l, Alta.
Montreal. P. Q.

“ M. t athenn 
Midland. i mt 
North Battleferd, Seek 
North Vancouver. B

•• I.onadale Ave. 
Oak River. Man 
Ottawa Out.

Lake
Humana, B.
Kdm<>nt<m.
Ketevan. seek.
Kenel-in Kalla, Ont 
Hoit George, B C 
Pol ward. Sa«k 
hirdeilclon, N B 
tilrvm, N*ek iSub 
Greenwood.
Halifat N *.
Hamilton, ont.

• * eetinghmiee Ave.
Hamilton, Victoria Ave. 
Meitlev. BC.
Ituna **a»k.
Kaelo B C.

z.1>U< wAgae-
AielaiidT' . Man. 
Aah<f ft. H. I 
Baltletnid Na»k. 
Belmuiil Man. 
BoNevgeon,
Bow leland,
B< »ndoil. 
Biantford

Valgai v Alla 
t eniptwllford 
Cavion seek 
liai hngford. 
Uevkd'Oii. Ne 
Dew

Men hr I
Ke st.It i

!ii.

Men. 
ek.

. Yukon
eiketSq

AGENCIES IN THE UNITED STATES.
*b »• Well Ntreet, If M. J Mv Michael • W T. Oliver. Agent». ...... . _ ....
—B Gei raid and A. v It eland «gent» t iiicaoo. Merchente Loan and Trust Ço.

mite.1 sad Branche*. freland-Provinci»! 
Hank of Australie Limited. New 

Limited. West I uliee—Colonial Bank. 
London and Weet Indie*.
>uth Africa and West Indies may be obtained

Ki» Yob 
ifo me street

«æsS?He£SiB.ÇHSS!i55Si
at the neak'e



THE CHRONICLE toolJuly 14, iqh

repeated in places soand startling character 
remote from the place of origin as to lie ticyond 
the reach of any suggestive influence hut that of

areProminent Topics.
The New York Senate h - -

Llrrn.lnK Imnrenre passed with amendments tli 
Sullivan Mill, which regti 
lates the business and licrns- 

The hill was 
opposed hv the marine insurance men, and favored 
by State Superintendent of Insurance Hotchkiss, 
hut was amended to meet somewhat the objectioni

the newspajier.
Brokers.

The Mostmi and Washington 
Express, h tter known .is the 
Federal Express, took a cross

switch at Bridgeport,

Railway Dtiaitrr 
at Bridgeport.

of fire insurance brokers.mg

1 n er
at sixty miles an hour, plunged oft a 

the street iifteeil fret Inflow, killed
1 lie

Conn,
viaduct into
twelve people and injured forty nine 
whole responsibility is placed by the officials of 
the New York, New Haven and Hartford Railroad 

who was killed. One of the

of the marine insurance interests. othersI'he chances of the Reciprocity
Reciprocity Bill fl,|| at Washington have much 
at Waahlmgtoe. improved during the last few 

days. Amendment after amend
ment has lieen voted down by the Senate, not 
so much on their intrinsic merits, as because tliev 

regarded as being intended to secure the 
defeat of the measure itself. For the United 
States the passing of the Bill will mean a big step 
in the direction of free trade For Canada it will 
probably mean a general election at an early date, 
with free trade as the main issue.

upon the engineer
rules id the line is that no cross overmost rigorous 

shall lie taken at a higher speed than fifteen miles 
The train was an hour and fourteenan hour.

minutes late and it is assumed that the driver took 
The accident serves to show

were

chances and lost 
that the most elaborate and most rigidly enforced 
rubs will not always prevent railway accidents. 
File human equation has to Is* taken into account, 

matter how high the tlieniometer, how great the 
how powerful distracting thoughts. When 

this is considered the wonder is not that there are 
accidents, hut they are so few.

110The Montreal City Council has 
thrown out a by-law authorising 
electric signs over the sidewalks 

The law, however, ought to take some cognizatv • 
of electric signs on stores. Most of them serve 
a useful pur|iose in making up for the city’s short
comings in the matter of street illumination. The
others which are intermittent are simply a nuisance. I the high average
They have long lost all tlie element of novelty I 1,47s at the end of lune, which is 
and with their novelty went the only interest they foy iy.(i, per cent., U tter than in
had. All they need now is a prohibitory tax. jir _ am| letter than in ity>H by ne.irlv is pc

The fact that four school boys tario and British Columbia are the only provinces
the West, the leader of in which the conditions are under <*-. and m 

wliom is thirteen years of age, katchcwan and Manitoba it is » lose to 
have confessed to being en- I average for barley is ().), wliiili is six to < n l« r

gaged in a plot to blow up their school with dyna- cent. Iiettcr than 111 the preceding t net years
mite, is one more evidence of the power of sugges- reaches close to <)$ in t k * "rt ^ ' j
tion in the instigation of crime They had placed Prince Edward Island am - ™ nm!’ 1 ’
two sticks of dynamite in position and were only over iy> m Nova Scotia and ue ■' 
waiting to get (he fuses, and they state that they cy> in Ontario and only ■ I m rl K 1 "
were influenced by reading the recent reports of I Oats show an average of 04-4 > "r ■' ’
tlie crimes in Los Angeles and other cities. I here which is highi r than .m> >' 11 ^■|.w nMlns.
is nothing supernatural, even in what the hypnotists I <>5 <>r higher in rnu< 1 *,M< ' * . ( >
call auto-suggestion, and epidemics of crime may wick, Juebcc and the Northwe* Vr'lNI,“ ' ,
frequently be traced to the suggestive influence of tarit» it is close to </> and o\ei v "> n 1 
sensational rejiorts. Man is as much an imitative I hia. 
animal as is a monkey and in the juvenile stage
of his development is at Ins nearest to the monkey. .
It is as natural for a lx>y to play dynamite as it is , '*AL 1 1 , (
to play horses or soldiers or anything else interest- of a local unproven. . li nkages
ing tQ him that he can mimic. The great trouble intersection, and «nr hall th. «J J ^ < |tyk „

is when the human animal arrive, at wh.fr-..r,- with abutting j chargcd against the proj»-
doubtful accuracy called “years of discretion" with large, and the a . nu * ^ ratc
his imitative faculties undiinimshcd and uncheck- • rt> "*»'rs ,-,lVCring interest and sinking
ed One of the characteristics of the age is the l-r frontage
frequency and speed with which crimps of a novel I fund spread ovc

strain,Elrrtric Signe.

serious

Spring whc.it in .ill the ( .iii.idi.m 
provinces this year is given, hv 
the Census and Statistics office,

►million of 
lirtter than in 

qiq by «S 
On-

Oflic ini Reports 
on Crops.

Criminals through ln 
Suggestion. Till!IOO.

1

j» J*

XT TdRONTO. In the rase 
the cost of street",
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Excitement over the Moroc- 
to have subsided. It apt*\irs 

con

tinues to quote \ |> c.
seemsSbe (Chronicle can question

that the statesmen of the three powers directly 
cerned will lx- aide to reach a satisfactory si dut ion.

made in tins matter has had its
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modicum of effect in bringing further relaxation
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showed another heavy reduction of surplus.

Call loans- 
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meut
For all members of the Clearing House the changes 
reported were as follows: loans, increased no.-

excess cash; cash, decreased, $21,240,000;
decreased $lb ,000,000. For the hanks

000
reserve,
alone there was re|xirted a loan increase of $1,200,- 

casli decrease of $21,800,000, and a reduc-000, a
lion of $i(),2(x>,ixx) in surplus bringing it down to 
$ 5,84 5,5<a>. The loss of surplus is thus due wholly 
to the dram of cash. I his passed chiefly into the 
vaults of the Treasury on account of the recent 
Panama Canal loan. The course of the surplus 

banks alone, since the 24II1 June last is
MONTREAL, TRIBAY, JULY It, Wl-

reserve,
sufficiently striking At that date the surplus 
$51,222,750 and it looked a tower of strength. 
Two weeks later it stood at $5,844,500, having 
Ix-en virtually dissipated, or rather exhausted, in 
that short time. However, in the last week, tin- 
working balance of cash in 
Treasury rose from $57,<x«>.""" I» $85,000,1x0. 
Usually the Treasury follows the policy of re- 
dc|K)siting in banks funds drained from them in 
collecting revenues or proceed • of pul flic loans. 
Probably the same course would be followed if any 
signs of stringency were t-> appear on the present 
occasion. So far there are no indications of strin
gency and. no doubt, by the end of the present 
week the bank statement will disclose the results 
of a return flow of dividend and coupon money 
It is supposed that the New \ ork banks 
bring about a gold movement from London, or 
Paris, to America, through recalling tlicir large 
balances ill Euro|x* It may also lx- the case that 
the Treasury officials are not unwilling to help 
alone the project for the 1 nation of a central hank

that can
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THE GENERAL FINANCIAL SITUATION.
by demonstrating anew the inconw 
result from the u|»er.iti«m of tlu- existing fisa-al

tenccto have satisfied herAs Germany now apjxNirs
for the time being, no continentalrequirements

competition was in evidence on Monday when the 
the market. The whole

system.
In Canada call loans are still quoted at 5 

money lx-ing still hard to get 
multiplying that the hanks 
careful and elaborate preparations for financing

It is now almost 
bushels
, The 

in magnitude 
It appears

pc.
African gold appeared 
amount - $.5,250,o<x> therefore, went to the Bank 
o.' England. The London hank rate

Money and discounts in the o|ien 

p.c. ; short 
In the

oil- Evidences are
making the mostarecontinues at

the 3 p.c. level.
market arc cheaper Call money, 
bills, 1 15-16 p.c. ; three months bills, 2 pc 
Paris market discounts arc 2 .'4; and in Berlin tin 
market rate is 2 44 |x-r cent. Doubtless the 

have been responsible for the 
The Reichsbank adheres to its 4

the big western wheat crop 
assured that a yield of over 2<x.,ooo,<xx> 
will lie seen 111 the three Western Provinces
undertaking of financing it surpasses 
that involved in all previous years, 
that there is considerable discontent in Western 
Canada over the action of the banks in refusing to

gold importations 
softening tone. 
p.c official quotation, and the Bank of France con
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the currency fluctuations.
enlarge the credits of the business men m \ in-.us 
Western centres. In fine «'..ses those 1» mowers 
have been requested to reduce their lines - I dis
count; and they do not like it .it all lh ever, 

be little doubt that this |*>he> is
Some <»f the <•!iser-

IS .ml
the other !

On January -7th. TtIK CtlRONim: published 
tables showing tlic fluctuations of ( anada s cir
culating medium from the end of H)o8 to Novem- 

In the tables the amount of bank and 
actually in circulation amongst 

for each month

tlvu 1 her, into.there can
lest interests of the country

who travelled through the western I '.mi 
with tlie Winnipeg business 

day were struck with the fact that in even mall j 
town the business men seemed to haie tow i t
and farm lands on hand lor speculation. A id it f< (> ir((,t| m government
is undoubtedly the case that a large number of th<. amount of Dominion notes held by the

lines of iredit | |iallks fr,)m total of Dominion notes outstand- 
Wlien these two remainders are added to- 

the amount of . irculating

government notes 
the general public was given

at these figures it was necessary
f other hanks" held by the 

bank notes out .landing

!o
vers
cities to deductarrive

the amount of “notes < 
batiks, from the total of

t .ileinent s, and to

Western business men arc carrv mg
which are swollen to unnatural limits In r< , - 11 mg
the payments and res|x>nsihilitifs cs.mv led vvitli .(„,u,r ti„, r,.Mllt gives 
their real estate deals. It is altogether likely that m ,jle hands id t>ie general public, and
the attitude of the hanks in requiring the Usine*- t||e rccurd „{ variations or fluctuations of the total 
men to reduce their lines will result ui the la.ter ngor(js a satis.actory measure of the activity of 
disengaging themselves from these outside sp. , ula gcncra| business. 1 
turns. Indeed there are rebuts that that is now |he tlgur(.^ have lieen brought up 
taking place There are in the Fast many good .H.rccntag,.s have been added showing the ratio of 
friends of the West who think this outcome 1- m ;„c(casc „f each month since DecemU-r, I«y"), over 
the true interest of Western Canada and of the , thc corresponding month of the preceding year, 
whole country Settlement and development will ^ remarked in thc earlier article, the simplicity 
take place all the more rapidly if some of t u m | ^ ^ çanadian currency system lends itself 
fluted realty values are punctured. It «> 1 ’ 110 admjrably for the pur|H»se of a calculation <>f this
harm at all if the great activity of the real <• 'a e | ^..... j a„ ,,lc j;uro,*an countries gold coins

of

|ty the tallies presented to-day 
to date, and

market out there is lessened for a while.

NOTE FLUCTUATIONS, 1909-11.CANADIAN
{Exclusive to The Chronicle).

I
r.OVKRNMKNT NuTKS I fut»! Hank

(lilVlTllllit*llt
livlll 

by Public.

Bank Noth* ih:
It,.I I l.v 
I'lllll...

It. Ill liy 
Hunks.Ilelcll.y 

Vu title.
Ilelil by 
Hanks.OuO-tainling .7

»J
82,000,396
76,423,945

t« * I *
HI,««2,218 •8,1110,000 ! £762118
83.047,088 *7,018,,01m 70,047.088
HI.'.itH '.VI 7.411.316 7 .017,437 85 «3 .270
7'.1.92, ,785 7.M8.338 72.,n9.447 8,28.0079

0.813,047,9.02 89,<10,1711
11.2' S.I7C, 1-0.25.0,M4
1 1.117,1 12 88,041.579
13.98.0,1112 80.394,849 '■ ■
13,009,541 83.02,0,870

1911
MtV • • a • see* •••
Anril ...............
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January.............
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November.......
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September...
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ft. I
6 77ft.w77.1V-<

7ft.V97.677 4 2
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8 ' 833*800 1.2 478 70 «40 301 15.4*9' ». I ! 1 1113.332.974
-7/7^822 si,, 70.690.930 r,121.110(1 91.949,882VjSS& T7.2|0.84n I4.IU.7I2 W "7
!-'!M llwi

8'j'347 7*8i 70 nil,03.0 13.3:10,101 0-2,89..
87’ilO l 101 72.30 I.Ml l I I 7119.807 80,-41.991 »
H-’l'Il'lO- 74.30ll.74U 12,704.32* 8.3.89-,3H.I 1

74,1 70.107 13,100.8041 >1.414.047 9.8
73,974.2-a.O 13,2-3.038 80.222,332 l«-3

4 6H7.6‘»4,H40 9,000,42*
9o,ifft,7:m 7,«2:».ftl6
95,992, ► 66 H. 159,006
H7,îu6,:i:i2 7.::m.ftio
HI ,:t21.439 6,76 ft,571

' 80,929.29» 7,320.239
. 79,781,631 7,022,049 ;2.7aJ,u8
. 77.194,344 11,-17.010 I"»1?!1-”*

78,7711.228 7,4.44.1191 : ■U2.Ui
79,205,822 7,131,84, J1 •133,975
74.080,443 0.427.646 08.20M.i97
73,378,07(1 C,43U,882

.. 81,325.732 7.182,039 J*»*?-** 71. 14,2 7 2 >3 V2>0>'4

as 11:^.936 ,
.1 79.207 441 6.086.723 73,910.718 M .4.4,«I j:lA;-,..,, 79,397.174

. 71,847.632 6. 20 1,4., p,',«’2 65,616 602 13.407,363 7-.292,944 ■
71,106,0(15 S,120.424 64.88»,»H| “ m 1614 620 12,8.15.680 77 100.0:-
70 171,491 6.839,013 30.9.1- ■ !« |2 495,-83 74,001.029

II E!E iEE E|Sl»i WÏW 67.IIO.43M 12.107.876 I 72.800 62,.

7 5
111.2

I3.ii
1.9 »!

87.212,117 
87,257,83300,93-,794

67,266,664 
68,708,15.8 5,228,-'-,
07,348,3.09 .0,276,128
05,819.067 6.179,117
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For the first quarter of the fiscal year to the civ l 
of June, tin- revenue shows an advance of prac
tically $ t.cxxi.oou over tlie 0.rrcsponding qu.irter

I in statement is a-

figure importantly in the daily , .'nients of the 
|ieoplc. And it is impossible to do more than 
estimate or guess at tlie amount of gold coins in 
circulation. For example, du-ing tile German Rank 
Inquiry of 1908 it 
of gold in the German Empire was generally con
sidered by the bankers to be about 4,ooo,i>oo,o<.u 
marks, or say $1,000,000,000 But the e\|>erts 
admitted that this was purely a guess and that 
the actual amount might he not more than -\s<x>,- 
< >00,000 marks.

In the United States, also, the currency contains 
elements, with some gold coins in general 

And there arc not available regular and

of the fiscal year, IQIO 11. 
follows :

brought out that the stink uni
m.s.’ij.tu

4 Oil.Ml
1.950,11011
V.i.ll.'X.s 

MO, 2 Cl

1910
|t7,n'.q,:ii.r.

.tJKO.ST'J
I,huh,non
2.400,049
l,2.".S,9-n

|2i;,a:i4,sji
June exfienditure on account <•! the consolidate d 

fund was $5.163.972 against $S."’t,S.'0 in mn. 
bringing the total for the quarter up to 
against $8,833,108. Expenditure on 1ap1t.1l ... ■ 
count to date IS $.>,404,740 against $.3, I 10.633

> >
A HALF-YEAR S HEAVY FIRE LOSSES.

In Canada tlie first half of this year 
marked by a number of heavy losses to tl 
insurance comfianics. So far as amount • 
is concerned, it appears that the 
their’heaviest blow in the destruction of th« Kelly 
block at Winnipeg. This. ,t wall U- H'""'"/'1'
was one of an extraordinary sequence ot big In - 
at tlie western city, and involved the nunu .. is 
insurance companies concerned m loss, s win 11 
Silted $>>0.000. In Eastern (anada, the

*»•«? ;l;e grille tire
whu'h broke Vmt m .'"roller rink in 
des Anges street, Quebec, spreai mg t- ad a mg 
carriage and corset factories and * • .
T|1K involved an insurance i‘»ss <*> ahiml ^r o. *, •xrî'Æ.
total destruction of St can Baptiste I hur.h, M"..t 
re, following lightning, affected msiiraii.e 

‘ ,xxi Other large eastern ho s w.r.
Fry & Co's, ( luelx'c

Montreal, stock >ard, I . 
Montreal,

was
Cu^tonm.........

IN mi Ulliw.... 
Public WorkH. 
MiMvItniicouH..

t'CVCI'.'.-li'.

'
i

i various
use.
comprehensive statements covering the position of 
the various classes of banking institutions. But in 
Canada the problem is simple. 1 here arc hut two 
elements—bank notes and government notes com 
prising tlie main circulating medium ; and regular 
monthly statements arc available from which the 
amount in the hands of the public can be deter
mined.

has been 
the fire

,f loss

I
:

■

One of the most interesting features of to-day's 
table is the column showing the ratio of increase 
in the circulating medium. A glance at tins shows 
that during the first nine months of 1910, the 
currency in actual use ran each month from 10 to 
13 |ier cent, greater than in the corresponding 
month of the previous year In October the rate 
of increase dropped sharply ; and ever since then 
it has bcc'i barely half tlie ratio of increase shown 
in the preceding year. It is quite likely that the 
Western Canadian crops have exerted a powerful 
influence upon the figures Thus the crop of 1909 
was very large, and it served to bring about a 
marked increase in the public need for currency 
And the crop of 1910 was a partial failure. It 
was, however, ten days or two weeks earlier in 
maturing than the 1909 crop, and the early rush 
of grain to market would naturally keep the cur
rency in Septcmlier at a relatively high level. 
However, general business in all parts of the 
Dominion has been prosjx'nms and the confidence 
engendered by the heavy inflow of population and 
capital has served to create enough ac tivity to keep 
the currency from four to seven per cent, larger than 
in the preceding year

*

over 
those at
Point St C harles,
Mountain View apartments,
Dominion Warehouse omp.my s store 
Ottawa, Alhs-Chalmers-Bullock works, I »>'"« • 
u„| tlie Abort Manufacturing < omp.my, H
Cough, NR A.....ngimportantU^so twhalf-

,,, ,l,v West are those of the Central Garage, 
the Red Deer I umlier <

Sask , and the Strong hardware block

Ir< K 'in'*,

year
Winnipeg,
at Harrows,
'11 tCn'l*1Icc' rece.1 lectecI that immediately pr.-r t- 
,i ‘ oiieumg of the last half-year, s.anv 1« • >
losses'werc^cNlH-ncncccI by the ccanpamex »»'■
‘he W. R B^Jch C whitfa loss at 

„ Montreal $ 4.—A• 1 . lMs already Ih-

...... ..... .

page.
The fire hois of the United State, and «'.m.nli 

for the month of June as compiled from the rec ords 
,,f the New York Journal <>t Commerce and t ••m- 
inercial Bulletin shows .1 total "f 11.9s'>, •' •

un pared with $13,183/100 for the same   dll
last year. The fire losses for the first halt of lyll

: :

H

♦

V
11

* *
THE GOVERNMENT'S REVENUE.

The revenue during the month of June was $i<>,- 
141(1,20$, compared with $9,612,677 m lune, Kilo 

I he comparative details are as follows
into

»u,;hu,3c;2 
1,260,065 

6(10,000 
1,0(2.41.1 

549,1617

184112,677 f 10,666.2(15

I
1911

f 7,11116.'".9 
1,465,115 

6511,HIM 
I ,!:i 

405,266

Cuit.mix............
Kviw.............
!‘.*t UtIW. .. 
Public Work.
Mircrllai..... .

h
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London Assurance
CORPORATION

INSURANCE
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Head Office i
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Surplus ever Capital and all Liahllltlat eieeeds

$10,000,000

OF ENGLANO.

INCORPORATE!) RY ROYAl. CHARTER A D 17»

$2,211,37»
22,457,41$

( AIM 141 PAID UP 
lOtAI CASH 4SSIÎS

• MONTBEALHead Olllcc lor Canada.
W IINUIUT, W a. COlllY, . Joint Mliutirt.

Canadian Branch t
IS Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Thin Company commenced biwinow in Canada by 

depositing $ 400,04)0 with the Dominion Government 
for security of Canadian Policy-holders.

ACADIA FIRE INSURANCE CO.
tyro a.d.

Fot Agene, Coolrscte, Onlntio nnd yurliec. Ap|»ly to
Imaofe <#■<• !40 It laeea It . lent rani. W J It MITT. %*f\ of Ifonrit»
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T. i. MOIIIM Y. Maingar.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
MOUNT ROYAL ASSURANCE COMPANY

$1,000,000
H0NTRUL

$1,000,000
480,100

32,916.87

Authorised là.pll.l ■ -
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Address : WILLIAM THOMSON » Co., Montreal
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f 1 INSURANCE

PHŒNIX of HARTFORD
COMPANY ESTABLISHED 1S«)9

Total Fund. Eioaad• • $10,737,657.32
• • 67,969,630.19
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Total Loeeea Paio ; $1,210,742$85,805,000

FIRE AND LIFE

North British and MercantileJ. W TATLEY, Manager,
MONTRE At
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DIRROTORS *

8
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FIRE INSURANCE COMPANY
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igjjregate $129,691,750, as against $(>(),.'.’S,i)m ; |K>lit.m I ifc, the original insurance device was that 
t,,r the first six months of 1910, an increase vl over j when .1 loan was made the building soviet v vcqiur- 
ilnrty million dollars. The following table giv -, ed the borrower to take out an endowment polie y 

miiarisons by months for three years : equivalent to the amount of the loan. Ibis policy
j,,|0 1911- was taken with the savings and aimuilx bank, a

$1.•.,175,inn $2l,922,4.".9 j Government institution. The building society m 
15,4s 11 ,:Vi(i 16,415,011. lending the money on mortgage advamed a >ear’s 
10,465448 .ll,5n'.',sn.i |,roniiuui, so that during the tear, in monthly in

.'M'i/.iHKi si a I nient s, says Dr. Frankel, the borrower was ex ■
•2(i’,nt'i!:i.Mi |iected to pay the interest on the mortgage and the

advanced premium, together with the annual pre- 
At the end of the period tor which the loan 

was made, the value of the policy equalled the 
amount of the loan and one cancelled the other.

............  j More recently a novel scheme of insurance was
Instead of the endowment policy, the

1909.
$22,7:15,mm

16,tat,1. . . .
1:1,795,400
19.345.400 14,091, H
17.360.400 Is,s2:i.2n0
14,445,900 13,1 K3,600

,i urinary.., 
February

\pril.......
May .........

I
00I

Total, «i mon. $10.3,803,000 $91),228,000 $120,691,750
16,KHO,000 2»»,847,900
10,423,000 2l,67o,i»50
15,043,000 11,700,000

.......  17,765,200 37,188,300
.... 14,808.550 16,407,000
.... 19,975,500 21,528,000

inmtii.
July ..................

S$*|iteml»er..........
i tetober .............
November..........
1 W'cemlwr ........

devised
general manager of the hank devised a term policy 
with annually diminishing amounts of 
Instead of an annual premium on this policy, the 
hinldtng society pays to the bank a single pre
mium covering the term for winch the policy is to 
lie in force, l’lns single premium is added to the 
loan, winch is payable in monthly instalments, 
and the total sum is repaid by the borrower in 
equal monthly instalments during the |>criod of 
the loan. Under this plan the borrower is insured 
year by year in an amount sufficient to cover the 
balance due on the mortgage. As the expiration 
period of the |iolicy and of the mortgage 
chronous, the last payment on the mortgage has 
lieen made when the policy expires. Should the 
policyholder die at any earlier date. Ins home govs 
free and uncncumlicred to his estate.

Dr. Frankel points out that no insurance com- 
undertake to lend money at the rates of 

force in Germany and in Belgium. 1*>
to small

insuranceTots! for yrar $29.1,649.150 $2.11,4i9,659 .............

iliere were during June tins year some 277 fires 
rcjH.rted, each ol which caused a loss of $10,1100 

The increase of $30,000,000 in the lire 
loss of the first half-year of 1 <> 11 as compared 
with the same period of 1910, observes the New 
York Journal of Commerce in commenting upon 
these figures, has given the lire underwriters a hard 
ex|KTicncc. Few lire insurance companies doing a 
general business throughout the United States have 
made any underwriting profit this year Managers 
,.f fire insurance companies arc, many of them, 
very pessimistic as to the outlook, and it is likely 
that several companies will retire from business 
before the year closes

. .r over.

are svn-

.

» * J*
INSURANCE AND HOME BUILDING. pany can 

interest in
lend money for home building purposes 
borrowers would, in bis opinion, require 
methods—either the insurance 
have to establish a social department for tins 
piir|«>se, or it would lend Us money in larger sums 
to an intermediary company similar to the building 
societies in Belgium. The obstacles in the way 
of making loans for workingmen's homes have 
been the question of interest and the security ot 
I be loan Fhc announcement now made by the 
Metropolitan and given alsue is an indication that 
the management intend to devote their best ener
gies to the solution of the problem and thereby 
extend even farther the utility and hem-tits ot hie 

and its organisation to the masses ol the

An interesting e\|»eriiiient is announced by the 
Melro|*>litaii Life of New York, which it is jiossiblc 
may have far-reaching results I lie directors have 

■ntly authorised a mortgage loan of approx
imately $050,000 for the erection of small dwell
ings ni Rriioklyn. The houses arc to be construct
ed by a building corporation to sell for $3,s'1" 
each. It is planned to erect two story, brick 
dwellings, containing seven rooms and a bath. 
Kadi will be semi-detached and will be on a lot -’4 

A first mortgage ot $3,250 «ill be

one of two 
wouldcompany

x 100 ft.
placed on each house by the l ompany at b per 
cent, interest, to run for twenty years, payable in 
semi-annual instalments, during that time, so that 
at the end of the term the property will lie free and 
unencumbered. In addition, it the pun baser 
desires, the Company will give him an insurance 
policy. I Ins policy will be a single premium term 
|H.|iry with decreasing amounts ol insurance lhe 
purchaser pays the single premium m advance and 
should he die at any time within twenty years, the 
mortgage is cancelled. I he 1 hey is so arranged 
that wlien the mortgage is fulls paid up, the 111-

msumnre
population

> J*

while the < ierm.m w a\ as c\-I .et us try for a
ivcricnced by an American stopping m 
awoke to find fire burning through Ins 
Chemicals were used to extinguish it. am the ncx 

who turned 111 the alarm, 
summoned

was finally 
1 ,w v. that

Berlin I le
ceiling.

day everyone, the u.an 
tenant, landlord and bui «1er, 
le fore the lire marshal. 1 be blanc 
placed upon the builder lor setting a 
1 hot coal could e from it and cH he - . " 
lire lie had to pav the loss, the cM to til. < uy
for rescinding to the alarm and a ..... .. sjiomarks
as a reminder that Germ... law , are intended o le 
observed Some of tb.it here woubl do gm d • -
Arthur ll.iwxlmrst, Insurance Muring’r o • j • 
Field & t o , in address before C hicago ( redit Men i
Association.

surance expires.
In tins connection, attention mav 

tin: very interesting brochure on this subject lately 
prepared by Dr. Fee K Frankel, assistant secre
tary of the Metropolitan Fife In this brochure, 
Dr Frankel descrilies the systems which luxe been 
in vogue for a number of years m Germany and 
m Belgium, under which insurance funds arc 
applied for the purchase or erection of working 
men's homes. Under the Belgian plan, which more 
closely resembles that now promised by the Mctro-

lie drawn to

---
---

-..
. —

-.4
.
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In CiuNFlrtl Brfflib

THE BRITISH AMERICA 
ASSURANCE COMPANY

A D 1804

Phoenix Assurance Co. Ltd.
(Founded 17111 >

LIFE
OF LONDON. ENGLAND.

FIRE
$71,500,000.00 

. . 550,000.000.00
TOTAL RESOURCES, over 
FIRE LOSSES PAID •
DEPOSIT wIW Federil CovornueM »nd

of CnadSa1 pelleiîdlden di!».'«coed 2,500,000.00

lUiIrcerporslcd

nr.AD OFFICE : TOOONTO

Reliable Progressive agents wanted in both branches. appi, <o 
», Mail). Paterson, [ WHna<ers.
J. B. Paterson, 1

100 St. Francois Xavier St. - Montreal.

Old
. i 1,400,000.00 
. 2,016.670.59

Capital,
Assets.
losses iMild since orgmlzatlon. 54,470,305.91

Established 1H64oniNKCTOKH:

New York Underwriters 
Agency.

H I. IMWM. tire rr»»i4eel 
«.in. A. MORROW 
ALi.VnTU* MVKKH 
hckhk.uk: NH IH»l.l.N 
.IAMKN KK.KH OSHuK.NJ* 
SIR I1KSHV M. 1‘Kl.LAf. 

1 K. K Wool»
NX it Ml IKU . hlreetor

Bee Lie I l«\, fresident 
ItOltT ItH’KK.IUlIKK. M l* 
K w • « »X
.lulls II >KIS. K « 1-11»
11 It IIANSA 
Al l X I.4IKI»
/. A. I.AMlI K.t H. 1»

Policies secured by Assets - $16,920,605
P 11. SIM V Spirpiar»M R Ml HO . Opm»> Hidiii*»

PROVINCIAL AGENTS.

EVANS » JOHNSON, Ucnerel Aurnl* 

2, Si Sacrement Slrecl

jfro Wm Moiao»,Montreal, xjue
nniTi ft CAtem.

41. John. N l. 
Hob ACS IIAIIA
i herlottelowe.

jobs rt« mubfhv,
FoMHiio Ont. 

tiaLBB. Hamiioiiu ft
Winnipes Man 
an I. tlHLL. 
Hshtaa. N A

MONTUEAL::
V* i.

T. D. RICHARDSON, Sup», tor Ciildl, Toroate.

UNION
FIRE OFFICE. London mutual 

FireFOUNDED 1707

AGENTS WANTED incorporated IBS»
old .nd .nil drowind b>,R.r .ad 

■ad iacraaoiad tho number el II.
Fiftytwo yenre

Totoire.OFFICE FOR CANADA • otronpr every year

/ ^olic y holder».
A Hood Company lor Live Agente.

JOHN B. LA1DLAW, Manager. 
JOHN MaeEWER, Superintendent at Montreal.

- TORONTOHEAD OFFICE -

D. WEISAAILLER, 
President and Managing Director

L UNION
FI,! INSURANCE COMPANY, limHel

INSPECTORS WANTED.

A leadint Canadian Lit. Insurance Company 
ha. vacancies lor two Inspector, tor the Prov-

mu.t have a 
and be personal

Head Ollite : PARIS, France.
Ftlaliliaht'd 1828 Applicantsinte of Quebec.

S2.000.000.00 
4.651.840.00

Capital fully subscribed 
Nd Premiums in 1910 
Total Losses pa.J to 31st Dee. 1910 78.500.000.00

knowledge of Lite Insurance
First class contracts will be givenproducers 

to the right men.
•* Lite "

The Chronicle,
Apply in confidence toCanadian branch :

94 NOT ME Ü A Ml. ST. WEST, MONTREAL

_
MONTREAL.loi CdinAdA iMi

MAURICE FERRAND.
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Telegraph Compa: ie>CANADIAN SHIPPING.

A new l>lue hook issued hy the Department of 
Marine and Fisheries gives some interesting p.ir- 
tirulars regarding Canadian shipping I he V 
lowing table refers to the tonnage of Canadian 
registry in the indicated years:

Wsse le.
........ 6,9.111..........

Presiding at the general meeting on luesdav ot 
the Globe Telegraph & I rust ( ompany, 1 nl 
I'weedale referred to the negotiations which had 
liecn proceeding for some time between the Anglo 
American Telegraph Company and the Western 
Union telegraph Company ol America, and re
marked that it had been stated 111 some of the 
ncwsp.qiers that a provisional agreement had lieen 
signed by the two companies subject to the ap- 

j prova I of the shareholders of both concerns. V he 
: tlier that was the rase or not, he continued, it was 

certain that whenever any arrangement lietwecn them 
settled, the scheme would be subject to ratih- 

In further remarks,

TultllHgV.

1.158,363
....... 7,:i77................ 1,311,21 «
....... 7,315................ 1,231,806

6,991. .
........ 7,262

6,735................... «.59,5:14
. 669,825

1H74.........
188»..........
1KH5.........
189U..........
1895 •
1900........

1,024,974 
. 825,776

7.325.......
7,904................... 750,929

1905
1910 was

I he falling off in tonnage is due, of course, j cation by the shareholders
in tins direction, of tlm 1 he stated that the re|x>rt submitted mi tn.it otcasit n 

to the shareholders of the tilolic t ompany 
the liest winch the directors had ever Ifcn able 
to present during the jS years of the Company's 
existence, and the final dividend recommended on 
the ordinary shares would make six |ier cent, for 
the year.

largely to the decadence,
Maritime Provinces. Whereas in tSSo, New Brun- 
wick accounted for 1,097 vessels of tonnage
and Nova Scotia for ->,<177 of 550,448 tonnage, last 
year the respective ligures were New Brunswick, 
951 vessels of 59,637 tonnage, and Nova Scotia. 
.>,504 vessels of 149,737 tonnage. Last year's ton
nage of 750,919, which was an increase of 32,376 
tons over 1909, enables Canada to retain lier plac 
as lentil among the Maritime States of the world. 
In the following table the Canadian tonnage is 
.bided in British tonnage: —

I

Does "Stock" lxu vui-. Sharks"
11, the legal difficulties of trustees there ap|ie.u 

to lie no end. Only a few weeks ago 1 referred 
to the decision of the courts m the case of a trust, 
that the loans of Canadian provinces are not to lie

ohuiial government

m

reckoned as comprised in 
loans lor the pur|Kise <d the investment ot trusi 

More recently Mr. |usticc Eve was called 
whether .1 [lower to invest in preference.

m preference

Not Tonna**. UUU 
12,319,650 
2,959.933

......... 2,631,026

............ 1,483,576
1,335,04'.'
1.053,143

................ 969,697
930,477 

................ 774,491

Nationality.
Hritn.li ..............
German
American...........
Norwegian.........
French ..............
Rmwian 
Italian
Japanese ..........
Swolifli ............

The number of new vessels built and registered 
in the Dominion during 1910 was 294, measuring 
22,285 tons net register, and at $45 per ton of the 
total value of $1,002,735. The most important 
vessels on the Canadian registry arc, of course, the 

Canadian Northern Royal line boats, the 
Royal Edward and Royal George, which are regis
tered at Toronto.

money, 
upon to say 
stock 
shares.
eni|*)Wered Ins trustees t< 
or ijelienturc stock or preference st.uk of any rail
way or other company m the l lilted Kingdom. 
Tlie trustees proposed to invest in fully-paid pre
ference shares of a company m England In go • 
mg judgment, Mr. Justice l'.ve said tl was routed- 
ed that the trustees could invest 111 preference stink, 
but the question here was whether they could invest 
m fully-paid preference shares. I lie cases ..11 the 
construction <>f wills did not give much assistance 
in the matter, because the question was whether 
there was any difference between preference stock 
and preference shares. Ills Lordship agreed Willi 
Lord Pearson 111 lk-ndcrson v Henderson’s I rus 
1res that there was a distinction, although it was 

He, therefore, held that the investment 
was not within the (lower.

I,OKU Kvrness and Canadian Investments.
Among tin' issuing houses which have extensivclv 

sold Canadian stocks h the Investment Registry. 
Limited, in connection with wlu.se business a com 
nuttcc of shareholders lias recently Is'en sitting 
The committee was presided over at its first meet 
mg by Mr. George Wvndham, Ml’, late 'cr.larv 
for Ireland, and it has been assisted in ils d linen 
tions by I ord Furness, Sir William < rump and 
other cN|>crts in finance, accounts, ct> I lie rc|*>rt 
aptiears to lie a strong pistificatioii -d the "ni- 
pany's business, and includes a rcp.rl by I or. 1 
Furness, win stales that "all the 1 ■ a . made bv he 
Registry arc *>und and solid ccunties. suitable 
for conservative investors win. require first-class 
non-flurtuatmg securities yielding fully 5 V>

1NsVRANCE AllSORl'TIONS.
The shareholders of the two companies have 

endorsed th- proposal whereby the United

aiith. irised
It appeared that by bis will the testator 

invest m debenture*

.111 investment

two

* *

Affairs in London
minute(Exclusive Correspondence of The Chronicle.)

Tired Market,- The Position of Telegraph Companir,
-Doe, "Stock” Include • Share."?—The Omnium'.
Absorption.

There is a general feeling of "tiredness" still 
exhibited by the stink markets, and it is very un
likely that any great revival of business will take 
place until after the holiday season is over. The 
. lass which supplies the Stock Exchange with in
vestment and speculative business is packing up 
with a view to a holiday after the round of 
nation celebrations, and it would !>e idle !.. s|>cc- 
culatc upon any improvement whilst a large 
of the wealthy public is out of the country. 
Although it is said that every other broker you meet 
in the Stock Exchange is walking alxmt with .1 
prospectus m Ins (Ksket looking for underwriter,, 
there is very little prospect of any further large 
issues I icing made until the autumn. Both the 
markets and the public will he glarl of the res'

I

i or>>-

**<*< t inn

now

\\\\
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The Employers’ Liability
*i

Assurance Corporation Limited Canadian 
Government 
Deposit t 1 1 -„ ,1 (»r LONDON. ENGLAND it » li

x:
<

$556,000.00 5TRANSACTS :
Personal Accident. Health, Liability. 

Fidelity Guarantee and Fire Insurance.

n
1STANDS FIRST ■

In He HkereOy eUNFet-
ley Centred», In flnanelalMost Liberal Policies Issued

MONTREAL, TORONTO •tnnglk, end hike mm-
Offices :

Managers lor Canada. GRIFFIN ft WOODLAND.
el*y el *• kee «etaeews»

!The Imperial GuaranteeIHz Canada Accident
Assurance Company

MONTREAL

kAND ACCIDENT INSURANCE CO. 
HtsdOflict: 46 Kin< Street West. . TORONTO i11Head Office,

CAPITAL. $500.000 our
PERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION
LIABILITY,

PLATE GLASS
INSURANCE.

FRANK W. COX,
S—retry-

£. WILLANSfT. M HUDSON.». WILBON-BMITN^ 
President Gen/ Adsnafer.Manager

MONTREAL 
MERCHAN

BUILDING
FOUNDED IS7I TB BANKTORONTO 

TRADERS BANK
BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.

of London, England,
Toronto.CHA*LF* H NCFLV'

tOK CANADA AND Nt WFOU N 0lAN0 .

To our Polloy Holders,

delay or inconvenience. Tours truly

Manager. (J

that Claims under Canadian Pollolee

I

R. WILSON-SMITH
Financial Agent

Montreal160 Si. James Street ii i *
_ . I INVESTMENT SECUtlTIFS-Sultnblr for Dank.. Truat Eatntra. Insurance
Specialty : I t:„mp..|,.. In.ealmroialor Drposll with Canadian Government.

CABlt ADDRESS I IHROMCU.
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ofI ondon X Scottish Insurance Company takes over pany for the treatment and ';
the Omnium. These absorptions of vompan.es tulierrulnsis. a general movement , • on (o . to h. x,
vvh.ch " vè proved fa,lures aïe no. always success- the life insurance «mipanus
ful as witness the Scottish Employers. the Na encouragement of better sin, tar> 'ous m -
,,,,’nl Provincial and the Pilot, when they were principal cities of the iountiv In this . . 
respectively taken oxer hv other companies, but .loath rate »,11 be reduced in m.c. a,-"I •
there ,s evidence that the Omnium has not jx-rn the cost■ » Jr",l'.o ‘the inspect....
lone enough m existence to have sunk dee|>er than 1 he movement may I .. . . i .....
what -s already admitted, and its excellent con- j of various cities by the Nat on. 1W»«
nechons should prove of valuable assistance to . j J "tVîhe defects'n! varmus’, Uies'in order that the
company financially stronger . | ics themselves may act if they see fit and that
, , i- r Inlv , ,n,, the companies may take such action with regard
London, E.C.. July l. i‘)H- i ^ ^ m'rrrasr „v decrease in rates as may seem

J* J* ! u-st" to them There is no doubt at all that the
. ultimate improvement of the health of the riiun n

Insurance In the United Stales. , llv ,,iong these lines, and it is a notai.i
I r ... that both fire and life problems, the leaders 

{Exclnsivr CotttsponJ<-H(t ot The ( ktomrt,- ■ i 1|'|vv i,lVarial>1y been the officials of the msuraii e
themselves.it impuniesThe Position of “Underwriters’ Agencies**—Home 

Insurance Company's Suggestions, anil Cirrnm- 
of other Companies—Life Companies'

Notes.

President Henry Evans, 
siirancv Company arrive, from 1 '!
instant, after a sojourn there of son,,

of the Continental Ity 
the f'thMovvmr nt to Improve Sanitary Condition.—Per

sonal and Company Notre.

One of the lives! topics under discussion in tire 
insurance circles in this city and country for tin- 
last month or two has liecn that of “underwriters' 
agencies," the matter having been aroused by i 
proposition by the Home Insurance Company to 
its agents to adopt this plan of dualizing its agency 
force if it was thought proper In the opinion ol 
your correspondent, the president of the Home in 
surance Company was really seeking how lie might 
best meet the roni|ietition of the Hartford lire and 
the National 1-ire which have lor some lime main 
tained separate ''underwriting agencies," that 
agencies which would represent the Company itsclt 
and double its writing capacity. As is well known, 
there are a nuinlier of such combinai inns in the 
country, some of them Ix-mg <nni|x>scd ot two or 
more companies, but the ini|x>rtant point was the 
multiplication of a company's own capacity hv 
establishing itself in the field as a separate com
pany, which, under the law, it is proved that it ha - 
a right to do. The president of the Home is-uel 
a tentative letter to the agents of that great Com
pany endeavoring to get their opinion as to the 
advisability of such a course The answer was 
m most cases negative, and it is hardly likclv that 
the Home will undertake such action, but lb. 
companies or combinations of companies which 
already have such agencies appear inclined to jus
tify their existence, and to keep them on the same 
as at present. Many of these agencies are not im
portant, hut several of them are, and there is, of 
course, a possibility of getting around the hostility 
to dual agencies by establishing so-called "under
writers' agencies" on the part of various of the lug 
companies. The foreign companies do not need 
this, for most of them have running mates incor
porated in America, or else control other com
panies, and hence have ample facilities for all the
liability which they rare to assume. The question .... , s(.<sl,,„ ,,f the New York I ,
is a large one. and worthy of thought on the part especially prolific in the introduction and
of every intelligent underwriter Lassage of insurance lulls of various description-

Life Companies and Sanitation Many of these lulls have already 1,1"
Outside of the individual efforts for improved the Governor and will sh. rtlx Ot’F.KIsT.

hygienic conditions such as have lieen started, for 
example, by the Metropolitan Life Insurance Coni-

X (ilolx- Insurance ( miipany

Among rcent.y sadjng
United States Manager toil I 
Royal Insurance Company^ ^

Following the law winch provides for a State h ire
xlV,"v' o'lT. ‘ uS iMiiun-

Ms";?, .a! ..........-........ .

position newly created. ^ ^

Is.

The triennial examination “f *>, -
Assurance Sonety by the New York In-iiran 
partaient, is now in progress.^

T>.

Insurance < omp.my. ot V-rk, 
last enter this country and xxit 

firm of h-cal agents and
The Yorkshire 

England, will «it 
lx* represented by •' strong 
brokers m tins city.

K Frankel, the lte.,,1 of the m'lustrul 
departmental the Metro,.ol.tan
Company has recently returned from Lur I

Dr. Lev

,

Thc New York ! ife has taken a deettm itrp in 
cutting off all brokerage business. ""' ""^ù 
cations hereafter only from -'t-1 
gaged in its employ e e e

1begin business in ti - 
XX 11.1 'llshortly toA jk-xx ( umpanx

city ,s the Vulcan Fire Insurance 
will start with a capital and surplus ,

( tllUMllV
,| $«*>.<» 1,1

fislaturv

New York, July i-\ ujn



Canadian Railway Accident Insurance Company
—OTTAWA. _____ __________ "CANADA." —-=

Authorized Capital - -
Subscribed Capital - - 250,000.00

JOHN EMO, General Manager
and

lll\ AI OH IIAIIIIIIN
INSURANCE

THE

H. W. PEARSON, Sety.-Trcas.
HOHHMAVS lOlllCIIXI

HAMS IIAHIlin
PI HI 1C 1141111111 

PROVINCIAI MANAGERS I
Bank of Ottawa Buldg.,
61 King St., E.
4 King St„ W.
I w. Main St.,
317 Pertes» Ave.,

D. MURPHY, President.
I'l HSIINAI AK HUM 

SlChNI SS
I MPI OMRS' 11 ABU I IS

Montreal, Qua.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calvary, Alia.
New Westminster. B.C.

D. King, 
w. J. Ingram, 
A. E. Wilson,
F. C. Robins,
A. Lake,
W. A. Ackland, 
F. J Mart A Co.

Local Adenls at all Points.

The LAW UNION & ROCKThe Equity Fire Insurance Co.
TORONTO. CAN.

rounded In 1806
$45,000,000.00

Over 06,000,000 Invested In Canada.
FIRE and ACCIDENT RISKS accepted. 

(...«•• kk Clfkc. Ill SI tear»Street, career Meet

In euranie Co. limited, london.
ASSETS EXCEED

WM. UBKENWOOn MOWN. General Manager

MONTI EAL.

W. II Alkeii. S.b- M.B.ert. Acrid I llrp. I C.n.Jl.o M.nM_
V.HNKKAle AV.KNTS :

Paulknrr A Co.. liaUfas, N.Snfirmn Rio»., Montreal 
Hiuwo ("larkr Agenvy, Winning W. I. Holland, X nncouver 
\ cimg X 1,4-1 wsy, Sydney. It. C.
Met allum. Hill * Co„ Hrgiue

Gro. A. l.arie. Calgary 
J. M. gueen, M.Johi^ N.B.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
Bond, issued Insuring rmpkryrrs end 
torpor, lions «g.wsl loss through Ihr 
drf.U.lliui of trusted employees. Bonds 
for leg.I purposes. Administrators Bonds. 
Liability Insur.nte. •

of Canada
TOHONTO, OUT.he ah orrtcE,

Personal Accident,
Health, Liability and Industrial 

Insurance

MbbIiubI Adral
Canada Uli Bldg.W. Meynt MtCembe

MORRISEY ROWNJON & EREYGANG
C. NOHIE.MILLEB,

Huafe 1er Cuad.

(m»nl Amu k. PROVINCE .MjUEBKC

ROLLAND, LYMAN ft BURNETT,

IMSURAMCE AGEHTS AND BROKERS
i ’.enernl Agent»-

WAMX 1 IRK 1NSI RANCH COMPANY, 
tty IUUFAX, N S. MONTIIAI.

Tclr|ihonr Main 171*8402 Nww BM|., Muahial
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 

ENGLAND
Istabllshcd 164»

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDSNcÇ'Bt ""for Agencies Apply HEAD OFFICE. Cor. BAY and RICHMOND STS., 
TORONTO. F. H. BUSSELL, Comal Manager

I 
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Public l'tihtu-s Commis ami lli.it the( fucbec
il urges lu the Montreal Light, lle.it X Power 
Company for gas and electric light .ire excessive 

I lie Company contended that the l’uhlu Vtilities 
Commission had not jurisdiction in the case.

ma lot it y of the Court

ïntal HrriaiiiuB. 1

PRIVY COUNCILS JUDGMENT RE MONTREAL 
MUNICIPAL EXPENDITURES. .

The judgment of the
lJic text of the judgment of the Judicial Cum- (|ei1Vcrcd by Mr Iusine Carroll. This stated that 

in it tee of the Privy Council in the case of Lapointe jrom t|lc nioment that the comp!.mil.mt asks tor an 
nil others vs. Larin is now published. 1 Ins is investigation into the prices charged for gas or 

•no final decision in the litigation resulting from ,.|r(-trlcity, the commission is authorized to make 
• .<• sending of Mayor Payette to Paris, at the such an "investigation. Its jurisdiction is apparent 
xprnsc of the city, in l<)o8, on the occasion of the un facv <,f the rerpiest.
lolding of a celebration to mark the tercentenary Iust,Cc Trcnholmc and Mr lust ice I avrgne

( luebec. Lord Macnaughtcn, in giving iudg- dissented the latter stating that he co-aid not see 
ment said that no charge of corruption or personal jn (1)c r ’ mdent's complaint aiiythmg lait a de- 
misconduct of any sort is made against the defen- ; man() maj|c m tj,e interest of the public 111 general, 
dants or any of them. 1 he charge is that they acted ; _ltKj tli.it is beyond his power. In the pre-cut cas»-, 
111 contravention of Article 338 of the ( it y charter, resixniclent had brought lie fore the 1. inmission
Oj Viet, chap 58, which declares that “every mem- Ilot|im' |m, an academic discussion, or, an econo- 
lier of tlie council who authorizes . . . any ex- | ■ question in which no jx-rsonal interest was
penditurc of money exceeding the amount pre- | shown

"sly voted and legally placed at the disjiosal 1 ,usticc (r„ss rv.,d an opinion 111 favour of
of the council or any committee shall incur the dismissal of the ap|ieal, which was dismissed

allies which have been inflicted by the judg- ‘Iismtss.*!
ment under ap|>cal. After reviewing the circum- xxim 
a.uices of the case and the provisions of the city 
charter, Lord Macnaughtcn continued:—Now it 

tolerably plain that Article 438 contemplates | 
the case of expenditure of 

excess of the

■ :

\ i-

CANADA LUES SUCCESSFUL APPF.AL.

In the Quebec Court of Appeal judgment has 
been givcifni the case of the Can.id Lite Assur
ance Company (defendant in the ""< below), 
apiiellaiit, and Skaiffe (plaintiff in the court Mow), 
respondent, an : teal from a judgment <d the 
Suiierior Court, "itreal I he rcs,>oi„L n s ac
tion. it apiK-ared. for .*5.500. alleged to lie due 
under three policies of lsuranro 111 the appellant 

less balance due to the Company from 
The rcsixrtiurnt

MT1IIS

two 1 
nu *ik*v
amount
and expenditure by a committee in excess 
.innunit placed at the disposal of such committee 
b\ a special vote of the council. 1 he difficulty, 
such as it is, seems to have arisen principally from 
confusing the two cases. The confusion runs 
through the whole of the argument on the part ot 
the respondent. The case under discussion is not 
a case of unauthorized expenditure by a committee. 
It ,i case of expenditure by the council itself, or, 
what is the same thing, expenditure under the in
structions of the council carried into effect through 
the proiier channel, that is the Finance Committee. 
It may tie that there has Ix-cn some departure 
from 'ordinary routine or some failure t<> 
comply with the provisions of Article 4-’. xxhldl 
deals with the functions of the Finance Committee 

infraction of a by-law of the council. But 
no error of that sort, if there has been any error, 
which is by no means clear, can justify the mtlu- 
tion of penalties attached by Article 338 to acts 
ind defaults of a very different description. 
Weeing with Sir Charles Fitzpatrick, C |., heir 

j ordships arc of opinion that the defendants have 
„ot contravened Article 33» in any respect, and 

think that the action ought to have Ix-en dis-

was therefore re

el 1st met eases
by the council in 
appropriated by the budget resolutions

of the

company
loans and arrears of premiums, 
claimed that these |h>lines had licen taken "I* some 
years ago bv the late Mr F. W. Newman. and had 
iieni allowed to lapse and were subsequently re
vived The appellant denies the assertion, and its 
|K)sition is that the policies had never Ix-rn revived; 
an arrangement that had been made for revival 
h iving never been carried into effect. I hr mgoti.t 
lions between Mr. Newman and the C0mpa.1v were 
carried on entirely by corres,*>ndcn<e owing 
to Mr Newman’s absence in England 
terms of the revival of the policies and amounts 
to be loaned thereon and the amount of arrears ot 
premiums to be paid Mr. Newman had Ix-rn agreed 
' between himself and the Company, and the 
papers were duly forwarded I» him signature. 
When they arrived in England, however, I N™ 

had been stricken with paralysis, and he was 
obliged to use lus left hand m signing the 
documents. A few days afterwards he d.e<L 
After his death, the documents were forw.irck-d t 
a relative of lus in Canada, and a cheque for he 
amount of the arrears of premiums together with 
the documents, was tendered to the ( <’"'1 any I 
Company refused to pay the gnmni • .
Newman was dead, and suit was entered for the 
amount of the polices and imlgmen1 was g'V.m ^n 
plaintiff’s favor for the sum of * M* <• " "k
hr balance due after the loans and arrears of pre 

inn,ms had been deducted from the fare valiRi of 
(lie ixdices. The Su|x-ri..r < ourt was tin opin 

that the effect of the corresjxmdence 1x4ween 
to actually revive the policies 

1,-lav, the length of which

►r some

upon

man

they
tnissed with costs.

The judgment appealed from 
versed, and the action dismissed with costs.

APPEAL BY THE MONTREAL L., H. * P.
COMPANY.

the Quebec Court of Kings bench fin appeal) 
has delivered judgment in the cam- of flic Montreal 
1 ight Heat & Power Company respondent he tore 
the Quebec Public Utilities Commission), appellant, 
and ‘Cribble (complainant before the Quebec 1 ublic 
Utilities Commission), respondent. ’ Tins case 
arose from the complaint of Mr. Herbert l- Oribble, 

Xavier street, Montreal, to the

{

lull
1the Jiarties 

leaving Mr. Newman
was

il ( !<(> St Francois
-

i

y- -7*
2
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ESTABLISHED 1825.

The Standard Life Assurance Company.
oî EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA I MONTREAL.

$62,000,000
18,000,000

INVESTED FUNDS .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT

TRUSTEES, OVER.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED
CLAIMS PAID ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7,000,000
7,500,000

57,000,000
139,000,000

D. M. McGOUN, Manaiier for Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Amenta of this Company can refer prospective assurers to our 
unique record of Having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000. Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
rmc INSURANCE ONI Y---- AUSOLUTE SECURITY

J. H. LABELLE, Aset. Manager.WM MACKAY, Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON. CANADA.

ISSl RANCI In IORCI $22,:MW.92«M2( AIM I Al anil ANSI IS Vt.sM., I4I.ON

This old established Company hea several attractivei etfency 
propoaitione to offer at the preeent time and to the rirfht 
men liberal contracte will be yiven.
Two larde General Agencies in Ontario are now open. 
Three General Agencies in Saskatchewan Province.

WanaKer required for large City branch In Ontario.

Apply: DAVID DEXTER,
Preuldent and Managing Director.

..



bring the question of the fire waste prominently 
forward in connection with i mserv.ition vlloit 
President I aft.

Mr. XV. II llurd, for a number vt yens m tie- 
Montreal Agency of the Scottish l mon and N■■ 
lonal and (ierman Aineru an Insurance t ompaiue 
has lieen ,qi|x>mtcd Western Inspector 
l’lliriux Insurance t oni|>an\ ot Hart lord and Pro- 
lector Underwriters, to succeed Mr. 11. \\ . Mian, 
resigned-

• • • •

Mr. 11. XV. Allan, tor the past five years Western 
Ins|icctor of the Plurnix Insurance l ompam • 
Hartford and the Protector I "nderwnters lias 
severed Ins connection with these companies t.. 
accept a partnership in the firm of Ilornibrook and 
Whittemore, General Insurance and Financial 
agents at Calgary, Alta.

was not fixed, for payment of the arrears and t«.r 
completing the loan agreement. For the appellant 
it is contended that the policies would only 
after Mr Newman had executed the loan agree
ment and paid the arrears. It is true that an 
agreement hud been completed between the Com
pany and Mr. Newman, but the Company bound 
itself only by the execution of the loan agreement 
and u|s*n |>avnient ol the balance of the arrears 
Irefore it would revive the policies The proper 
inference also was that Mr Newman should con

were the condition ,

revive

<*t the

tinue in good health. These 
and they were never complied with. Respondent 
takes the view that the contract was completed, and 
the bargain made, and that all that remained to 
lie done was the payment of the balance of arrears 
of premium, a payment which could not be made 
immediately owing to the fact that Mr. Newman 

his death lied when he signed the loan 
agreement, and other necessary papers.

The unanimous judgment of the court which was 
delivered bv the Chief justice, was that the con
ditions u|x>n which the policies were to he revived 

observed. The whole corres|x>ndence tie- 
appellant and XIr. Newman shows clearly 

the principal con- 
condition precedent.

.

was on
The XVarsaw Fire of Warsaw, Russia, has appli

ed for admission to New Xork State to transact a 
tire reinsurance business under the management ot 
Fester, Douglas & Folsom. I lie Company is an 
old-established institution and has lieen in siiuess- 

1870. It has a capital ot
f $t,(XH|,Stlv

XX'hat's the matter, lriend 

Matter ’ XX'liv, the

were not
tween
that payment of the 
ditkin, it was tantamount to a 
and until the arrears were paid the policies did not 

Apjieal allowed and judgment of the 
lielow reversed, with costs in both courts

fid operation since 
$1,000,000 and asset

arrears was

Roman Citizen 
Tullius Marc'llsque J

Roman Insurance Man. 
companies have |list decided to cancel all their 
I ml iocs here on the ground of a moral hazard, 
and the Board of l 'nderwriters have appointed me 
to acquaint Emperor Nero with the fact ! Buck

revive, 
court
against respondent.

* *

jhtflurmtrr : 3Firr, Eifr attb 
jEterrllmmnto. Texas remains the only state in the I nion that 

life insurance companies to invest m local 
certain jiercentage of the hinds derived 

from their business in the state. The question ot 
urging such legislation was last year agitated m 

other states, seven western and two ml hern, 
and, in four, compulsory investment li Is were 
introduced m the state legislatures, hut none were 
enacted.

requires 
securities aElsewhere, there is an avertisement for a lire m- 

accountant of exiierienrc, who is required 
.iccountiint's office.

suranre 
in an nme

A lull is being prepared by the fire prevention 
committee of the city council of St l oins to pro
hibit the use of parlor matches.

• • * •

Applications are invited through our advertising 
columns for an inspectorship of a British l ire office 
for the Northwest Provinces.

It is announced bv cable that the Atlas Assur
ance Company, l td , of l.nndon. has purchased tie- 
Essex & Suffolk Equitable Insurance S,« irtv. 
founded in I So», which writes lire, accident, bur
glary and workmen's com|x'nsation insurance, n 
was originally a mutual unpanv. I lie At as paid 
£2 |x-r share for l'.ss'X 
ture Strx-k The capital is Ço.rxxi shares 
each, 11 paid There are assets of £!V **> 
is stated that the Essex and Suffolk s loss ratio 
seldom reaches 40 pc

Mr O. Morgan Owen, joint secretary. Alliance 
Assurance Company, has been elected president ot 

Institute of Great Britain and Ire-
Siiffiilk shares in deben- 

>f / to
the Insurance 
land.

It

Deutsche Insurance Company. <>f 
the l’lilted States heldThe Nord

Hamburg, is now entering 
|. II. l.enchan is United States manager and agen- 

will be established throughout the country.
The Prudential Insurance Companx ol Ncw rk.

American exchange, has derided to 
legal struggle with the Newark l ax 

special deferred dividend 
year -

N.J., says an 
institute a new 
Department
reserve fund. The city during the past two 
has forced the Company to pay about $71x1,000 m 
taxes on this reserve It is understood that t om- 
missioner Lewis has classified this fund as a lia
bility belonging to the policyholders and thus 
exempt from taxation, although a recent decision 
01 the court of errors and ap|tcals declared it 
able.

I ICS

over it --The attention of life insurance men is called to 
advertisement columns that athe notice in our 

leading Canadian life insurance company has 
vacancies for two inspectors fof the Province ot 
Ouebec.

Much of the loss of life and property by firent 
the United States is undoubtedly preventable Dir 
extent and nature of our fire losses manifestly

t.ix-
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Assurances in force 
overTHE CANADA LIEEAssets over 

S41,000.000.00 $130,000,000.00

offert, exccption.il advantage* to its Policyholders and Representatives 
by reason of its

Imiirrgnahlt! Financial strength
simple. Safe «>i,i liberal Policies

(.ootl Dividends to Policyholders
Efficient owt Progressive Management

Fair ou,/ Prompt Settlement «tall Claims.

I or infi rmation as to Assurances or Agency Contracts apply

CANADA LIFE A6SLRANCE COI HE
M

TORONTOHead Office

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM DIVIDENDS 
MINIMUM NET COSTOK NORWICH. F.N< • I .ANT ».

THE MUTUAL LIFE$10,457,000ASSIIS
INSURANCE COMPANY OF NEW YORK

TORONTO. 
JOHN B. UIDIt*. Msn.g.r,

llced OUI, p lier I enitde.

PAID POLICYHOLDERS
m 1910 : : : :

$56.751,062.28
Chlfl office for Ouebev. : : : :

MOM Rt Al.lake of the Hood» hldg..
Intendant.JOHN Mec EH EN. St

AGENTS WANTED. APPORTIONED FOR 
DIVIDENDS in 1911 
$ 1 3,539.333.07

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President!
At «opted value ol Canadian SMurltlea held 

bv I«tarai Government tor protection ot polk»- 
holders, SI ,20t>..17h.

All polk let. Issued with Annual Dividends on 
pavmen! ol snond »ear's annual premium.

Ixceptlonal opening lor Agents. Provinte ol 
Quetm and I astern Ontario.

WALTER I. JOSEPH, Manager,
1.11 HI. James Street. Montreal.

For terms to producing «fente, address

George T. Dexter
2nd VICE PRESIDENT

New York, N.Y.34 Nassau Street

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
By J. OnsweM.

The mandent eulhottlv end moat perfect compendium of infor
mation tabular legal etc . on the adjustment of Ftre Uoeaee 
♦ slant No agency or adjuatiog outfit complete without ■ copy.

- MONTREAL. 
$1.50

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

.eder.i Chnnencapital eeoo.ooo
GENERAL HORSE AND CATTLE INSURANCE

1 muait Insurance 
••how Ntake

Meed ornce Quebec les, nutldlep. MeeMeel. r.Q. ^

THE CHRONICLE 
PriceMa'lioa Insurance 

Fueling 
v eetieuoe
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laud, and has carried <>u .1 limitvil reinsurance 
business m Croat Hrilimi ami Nm \ >rk ( it> h 
is proposal to enter the I aw Fidchtv t "iixiratnui 
lor direct lire business in the l luted Mates, ami, 
eventually, Canada.

A re-assurance case of interest is reported 111 I in:
Insurance and It,inking Record.Australasian

Patrick Moran assured Ins life with the National 
Mutual I ife Association of Australasia, Ltd, hr 
.{ 25,000. One of the policies lor dated

1 unary 2, K408 was re assured liv the Austral 
Widows' Fund Life Assurance Society on the ' 1
,.i the month following In May, I Ota), Morau diets aggregating !f>').74- l--r _ 

di -c|, and eventually the plaintiff association lu I Snta have tieen given against the ( anailtan •'""ti
the amount assured to the deceased's represent.- ern Railway. twelve civs were in 'I'lyslion mil
, ivvs. The re-assuring office refused to pa v, con m each the verdic t was lor the plaintiff 1,1 
lending that Moran, in effecting Ins original asstir- , the plaintiffs is tli • Lumber l ml-rwi rt<. and il

guilty of niisrepresentation in the aiiswei stated that the verdict in their case is import m., 
to the médical referees, and that the proposai j owing t<> the tact that other insurance '""'I'"1" •

are combining their losses, auioiiiiting t • 
preparatory to starting a suit against the « ui.idi.in 
Northern. ' It is stated also that about lilts other 
suits are |vending and others will lie started owing 
to the verdicts that have been 1 ■ "'tercel

eu
Advices from t rookstoii, M11111., s, ate in.it vci-

lire loss in Mimic '

I i

lire, was 
given
and other documents on which the policy was 
granted by the association contained untrue stat. 
incuts ; that, therefore, the plaintiff ought not t 
have paid the money, and that the defendant 

, wav affec ted by its having clone
w

111 in II
I the \ 1-.1t o! .1 < siiaeli.inWe notice an account c

broker to Philadelphia, to hunt up the 
worthless mutual with its nominal olfu ■

When the case w as tried Indore the l lue t I ustie 
1 Victoria and a jnrv m November.the State o

icjlc.), evidence was called lor the detence with 1 
to proving that the assured had suffered from 

The pirv found that

insurance
officers of a
in that ntv. The policy. it ap|K-ars, was m rcsjxmv 
to an answer to one of the familiar eirctilars sent 
out from this city.

view
fits suggesting epilepsy.
there had be 11 misrepresentation as to the state ot 
ills health by the insured, but that the association, 
in making the settlement as it did, acted in good ago.
faith on the information lie fore it. I'hereupon, the Company
counsel for the plaintiff company claimed iinlg about the adjustment and were
ment in its i n >ur, contending that the resj.....sibil- but when the good « ish was, ilemanded the»
it\ of making inquiries as to the health of th* not in it. Ihe ( anadi.m t" ''XN1 ‘ M i,,'
assured rested on it as the original assurer, atrl 1 far as possible, and then left disgus e<
that the mere fact that evidence had Ix-en suhsi* j 
quently obtained which showed that the insured |
}lerson misled the association was immaterial.

1 he |kmiv\ w.is oil an opera 
•ral month*» !Toronto, and burned sevi 

l'p to the loss paying point th” sp nsors
answered letters, gave dim turns 

lair oil the surface.

ihouse near itur

Monitor.

Hoffman state, in Ihe S|*'et i-, Mr. Frederick I
t,,r of New York, that the suicide rate of American 

! cities decreased f> i<>7 l*-r '"• 1*'1'ulatmn 
i during lc)lo against an average of T» by I'Pi 

]>< nut ot much importance, the Chief lust ire dr 1 ;m(j j | s for hjt>8. I he present downward triin
dried to defer judgment, but on April to last lie. (,ncy ,,[ j|lc suicide curve is not, however, in his
vvitliout vailing on counsel for the dedendam opinion, likely to lie permanent, but rather in <<>n
society, gave judgment in its favour, with cost- tcrmitv with past c\|x-ri-tire l • be followed by a
In Ins opinion, lie said, the wording of the claim further increase during the next lew wars. “ ml’'
in the (Hilicy .*f re assurance relied cm by the plain |( |s ni( true,” says Mr Hoffman, that

If t livre had Ih-cii c(jucatlon ,l,mmishvs certain lorms
equally true that with increasing intelligence more 
subtle inodes of deception and fraud tend to m 
créas»' and iiarticularlv is this true in life insurance 
experience unless every reasonable precaution iy 
adopted on the part of the eoinjianies to saloguaM 
their interests against oostlx lUseptions of tin. 
kind."

!
.n v lew id this contention, which raised a legal

of crime, it istiff did not alter the position 
deception the defendant society was entitled to 
take advantage of it at any stage. It i- expected 
that this c ase will be taken to the ( <>urt of Apjieal.

ludge Pollock, of the Federal Court at Topeka.
Kan., has rendered a decision that the State of 
Kansas, under the law passed in lgot), can regulate

The briefs filed for the com- ,
attacked the Kansas rate regulation law on j Tlæ Dorn il   Life 1 Tid-rw riter- As-s lati.m

grounds, the prineqial |xnnt liemg that i> 1 ls holding its annual convention tin- week at w in 
was unconstitutional in that it was the taking "t nijH-g It ofiened <m Wednesday, ami 1 l"s,'s
jinx ate properlv without due process if law and -lav. 1 he local underwriters bad niac - ' ,M rk< 11
that the insuraiice business was not affected with preparations for the reception o the visitors win. 
the public use to an extent justifying Slat.- régula- rome from all parts id the Dominion, ami an

■ will Ik- apiiealcd to the Supreme agreeable programme id amusements lia, ilivei .
tied the business taken m hand Additionally I" 

• * * * the routine business incidental to an annual gather
ing a discussion was arranged on I1"' 'k-'1 
Method of Closing an Application Is there , 

If so, how can the agent 
ilebate took |ilac e

tire insurance rates.

!
panics 

: ms

turn. I he vast
Court.

\ iic I .aw Fidelity and (irarral Insuramc C or- 
.ration of I ondon, England, and Perth. Scotland. 

I- making an i-sue of 41K1.1K». shares at $10 curb 
ii. the United States and Canada through Messrs 
I t, Feist & Co , banker- of Harrisburg, Pa I In - 
i .inpcny is controlled by the (ic-ncral Accident 
F re << Fife Assurance Corjxiration, of Perth, Scot-

JPsychological MoiiM-nt 
recognise it , and a 
question of the numtier of plans <d insurance in 
the present rate books. Another feature o th, 
programme arranged wa, an address by Mr Henry

nil til»*

I

t

à
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOUD AS THE CONTINENT"
JOHN l. OLAIMC, President L. GOLDMAN A.I.A., P.C.A . Msneotno turn Of 

W. n. TAYLOR. B.A.. LL.B.. Secretary
l- 19 10%rz

Payments to Policyholders SS7,Sin.oj
Insurance In Force %■ ......... 4.f*.iW»y4.«oauu

For Informillon reprdlnf desirable Ajenci op«nl«|s write to the
HOME OFFICE : TORONTO________

AT 31st DECEMBER. 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38,164,790.37ASSETS
SURPLUS over all Liabilities & Capital.

Hm. 3A and 3 per cent. Standard 3,952.437.D4
SURPLUS'GOVERNMENT STANDARD 5,319.921.18

1 9.575,453.94
143.549.276.00

INCOME 1910 
ASSURANCE IN FORCE

W rite to Meed Office. Montreal 
for Leaflet entitled 

“Progressive onJ Prosperous SUN LIFE POLICIES are EASY to SELL.

U connected with’A mindly growing Company t» a Hood one toThe London & Lancashire Life & The Manufacturers Life
General Assurance Association, answers this description exactly.

It has many good openings for 
live agency men.
Communication» treatrd conlidcntially.

Insurance in Force, over $61,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
Wf partitularlv desire Representatives tor the 

< llv of Montreal
Chief Office for C.wi.ir/.i :

1H4 St. James Street, Montre.»!

Head Office :
CANADATORONTO

f1

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.—Home Life Association

(Stock Company.)
OF CANADA

S313.988.3d4

11,288,054

$23.424.168

Assets---------------- ---------
Policies in lorcc on Dec

ember 31st, 1910-------
In 1910 U Issued in Canada

Insurance lor-------------
h has deposited with the 

Dominion Government, 
exclusively tor Cana
dians over.----------------

lew pointed by special Art 
of Dominion Faille meet-TV

rm Capital $1,000,000

Agente Wanted n 
Unrepresented D'etrcte

PS BMP RUT
Mon J K bTKATTON
Manaemu dieecroe
J. K McCVTCHHUN

I

$9,000,000
S7S.OOO Canadian» insured in theThi

METROPOLITAN.
Meae ornra

Home Office : 1 Madison Ave^ New York City.Home Lilt Bldf., Toronto
-W~V



THE CANADIAN FIRE RECORD.| Powell, president of the National Association of 
Life Underwriters.

Another issue of that capital insurance office 
tournai, The Shield, the magazine of the China
Mutual l ife Insurance Company of Shanghai has 5* ,„v ,MS U,.M ,
•■me to hand, Excellently i lus rated and p. - } ,Xèaks h r.ng the las, few .lavs, winch have

.lined, ,t contains a nuiuher ot interesting feature ofconsiderable losses. We s„h,..,n the 
l«.til as regards the progress and devclop- ; ^ rhvu|,lrs wl,|, regard to these fires; in
nient of the China Mutuai itseU, and in egan -> • • [( thnsl. breaks where lull itis.iran.e
insurance matters generally. «> lur‘ILU‘,r 1 lHrticulars are not vet availahle, tlirv will he .nxen
,,.rCst to Montrealers is a reproduction of a portrait particulars ar
,,f Mr | A Wattle, the China Mutual s energetic siil.se.pn nil), 
managing director, who will be remembered by 
many insurance men in Montreal. I his |*>rtrait was 
painted last year by Mr. J. 11 > ' Haron, A.R A , 
ind was the gift of the stall to Mr. Wattle. I In 
reproduction shows that, artistically, the |x.rtrait is 
an excellent piece of work, and, as an indication 
of the cordial relations existing between Mr.
Wattie and the Company's stall, the presentation 

matter of legitimate congratulation to all c.u-

The second half-year of up t has opened with .1 
of heavy losses to lire underwriters through 

another page to the
series
out Canada. We refer 
disaster at Porcupine with its terrible h-ss <»t Me 

tragedy, but elsewhere

Oil

as a

LUMBER LIRE AT AYLMER, OVK

LuutlxT aggregating io,(kx>,(XX) feet 
stroyed at Aylmer, One , on July to, the lire origin- 
ating, it is sup|>osed, from the throwing away care
lessly of a match The h»ss falls upon a numlier 
of firms including Messrs. R. X l Ritchie, the 
F raser-Bryson Lumber (ompanv and others. 
Messrs. Ritchie’s and the Lrasrr Bryson insurance 

follows:is a 
terned. is as

Commercial Union, $10,non | 
Caledonian .... ”*,000
N. n. & M.

PImmi lx of II

R am* T lliciin• • • • Royal Kxchange $"*.000
Vhivnlx of L. . . .

10,000 1 (Icncral Fire 
5.000

10.000
insurance iiK>noi>t*ly1'he im>iM*scd government 

in Italy IcHiks serious for the foreign companies 
..(■crating there. An Italian corrcs,x>ndcnt, writing 
to the London Economist, describes the bill as a 
daring and contemptuous challenge to all the 
accepted principles of right : "No indemnity is 
allowed to those whose property, goodwill, ami 
means of life are seized on the pretext of a suficrior 
public interest. An article of the lbll expressly 
declares that the concerns to he expropriated will 

be entitled to claim any compensation from the 
State. They will be bound to keep their presen 
engagements, whereas their clients will be allowed
either to keep or cancel their contracts. Once the
Hill he passed into a law, no company or concern, 
either Italian or foreign, will lie entitled to under- 
write a new |*>licy of life insurance

...min

$50,000
Ixw*, total.

Fhaseh-Ruvson la MflMt Co.
. . $10,00(1 |
............ 4.000 I

Caledonian .... '*.000
Uluru lx of II. . . • •*».000

m..... ir.,ooo
. 10.000

. . 10.000 I
Lo« . total.

It is stated that the following companies are 
interested in this loss :
Phoenix of U (additionally).....................
Royal...........................................................................
Alliance......................................................................
(• uard Ian...............................................................

This makes an aggregate loss « »t ^-’oo.ocmi

Lavs Union Ac IV . I â.000
r»,oooQueen . . • 

Commercial U U L. k 0.
Atlas 
Sun . .
London and Lane. K. 20.0(8»

20.000
10.000

N. U.
of L. . $119.000not Northern

als**

$ x.ooo 
15,000 

.'..000 
7.000

n,< limit of new insurance which the New Wk 
1 ife insurance company will take on a single risk 
hereafter will lie $100,000 at ages under if y-hcr. 
Forages fifty-five and above the limit will In

Limit ill a Single Year. 
1*0,000 
60,000 
50,000 
40,000 
80,000 
25,000 
20,900 
15.000 
10,000 
5,000

Part of Evansville, ont., Destroyed.
On July (), two-thirds of the business section 

of Eganville, Ont., was wiped «*ut Ibe lire had 
its origin in cigarettes which four 
smoking. Full insurance particulars are not yet 
available ; the following is a preliminary statement
only : — . , ,,

|,,hn Chile rhose, wood den mill, creamery, n 
sidcncc and tusiness block, $25,000; insurance. 
$4.UOOi Alex Mills, general store storehouse and 
residence, $-’4.5<><>; insurance, $7.""": '
$I,(XX> slink; I. Ferguson estate, roller mill, $i . 
ooo* stock, wheat and flour, $i.3.«»*; "isiirnn.e 

.. lolin ( hannonhoUN-, drug store. Im-uns,
Where live applicant is not gilt edge in all re- ^ rcsi<lence, loss. $lS.ooo; insurance. 

aiects the maximum amount of new business (. yrK||jg()tt| hotel, loss, $1 s.ooo; insurant i, 
acceptable will lie smaller than the above, and ^ x>. R itrev.s, residence, store stables and
where a moderate advance in age is rharge<l. h«. block; loss, $!<>.<*»•; r,|' V"
maximum amount will In- aln.ut one-half the for - ^ |a,nes lt.x ves estate, business block,
going figures. If the applicant is a distinctly sub- , ,,,11. loss, l"'r,lv '."v,rv< l,y
standard risk (more than double the normal row- lnMir uKl.. |a„„.s (iulhrie, store and residence. loss, 
tality anticipated) the maximum amount of new $ insurance. $S.ooo; M I- M''< «»«•
business will lie as follows: Under 5 . ^ harness shop an.l reside,"e -
under IS and 56. $20,000; under 57 and 5*. $'S. $ msgrance. $i.<xc>; 1 D Mcllai, aw mill,
too; under 59. 60, 6. and 62. $10.000; under 63. ,lgllt plant, loss, $10,000; insurance.
04 and 65. $5.ooo

boys were
Agt*

55
5ti
:*7
5*
59
60
61
62
0:1
64 iinil 65
66 and owr m*l lu-cvptabU*.
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Some Vital Points
the Distinguishing Futures ol thrHOW 1010 WILL YOUR Mirroring

PRESENT POSITION LAST? MUTUAL LIFE OF CANADA
Engage in an occupation 
where your ability will be 
* guarantee of a permanent 

Sell life in

ths Full Lsgsl ReserveMUTUAL 

CAREFUL
Plan t

in the Selection of Ita 
Membere ;convi tien, 

surancc for Inveetment of ItsM PRUDENT •»
The Prudential ECONOMICAL ™ M«».g#m.nt. Con E-uunuiniVAV , , wlth E((iciencyi

Writ* u« ghoul an ggenoy. PROGRESSIVE ^^l.r9^nèÜ':c ‘nJ
I HI PRLOINIMI INM IUMI CO’Y 01 AMI Hit*

REASONABLE p.°'icy T,rm'
and conditions ;

Ita Caah and Paid-up
lecorporstrd an a Stock t'nmpany by the State of New Jersey .

LIBERAL ™

PROMPT 
JUST and FAIR ™ Al> “•

mils. I. Hindis. President.
IIOMI OIHCI, NEWARK. S. J Values ;

in the Settlement of Ite 
Claims i and

^The Imperial Life Assurance ^ 

Company of Cahaoa
Wa 1ENLOO. Ont.||end Office-

The Continental Life Insurance Co
SUBSCRIBED CAPITAL, SI,000,000.00

TORONTO

Hill1(4117 AN UNEQUALLED RECORD
Vrrraium Unie uf

hiv I Inlrirst Total A**et* Inteirwt
inri'inr Earned. .m'

1897 » .17.416.09 $ 336.247.69 4 01 . S 1.165.725
360,180 96 1.344.126.61 5.40 10,524,731
800.034 84 2.840,725.23 6.52 . 19.672.664

1910 1,370.550 38 6.147,329 99 6.52 30.455.859

first and paramount absolute
SECURITY TO POLICYHOLDERS

AkiuraticrVest
I MM 
AIBt

HEAD OFFICE
UID B. WOODS. PRESIDtNT 1 MANU DIRECTOR 
CHARLES H. FULLER. • SECRETARY A ACTUARY

Several Vacancies for Good Litre GENERAL AGENTS and 
PROVINCIAL MANAGERS 

Liberal Contracts to First Clast Man

Apply UEO. H. WOODS. Managing Director

1901
1906

puny will be pleaaed to enter Into ne
gation» tor Agency representation

The Com

HEAD OFFICE. - TORONTO, CANADAJ Che excelsior Cite Insurance Co.
established IBM

Ha-Ad Office t Escalator Lite Building, TORONTO.

Insurance in Force. Dec. 31st 1910 $14.000,000.00
<2gfHl2«Nt>.$.49

the chronicle
Available Assets .

is filed regularly in leading offices 
throughout Canada ; advertising in 
its columns has a 
value.

1910 was • BANNER YEAR
Vet far the first live months el 111 I 

INSURANCE APPLIED 1er INCREASED 
EXPENSE RATIO DECREASED • •
DEATH CLAIMS DECREASED • •

Satisfactory Profile to PoltcyheUere duriag foor «oio'oooaiela 

Baeelleet e»»erWaltr far good field aoa to eeeore liberal pwsasMt 
coatrocla.

E. MARSHALL, Userai Nuiftr

• 360,000 
10 par oast 

• SS par east

In Hnll-Cull. Prie. Sit 10

The Insurance Law of Canada
By F. J. LAVERTY,

OF BLAIR a LAVERTY. MONTREAL.
Solicitor» !}■ I ho titru'aa jror, Uf» lot i-.i . OJJJJJJ* 

y0.*sf> •• /--re /nu'.n a ompenv- fl.tchaitar German Hra 
inaurancs Company, .a

D. FASKEN. Preside at.

The WATERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN I BB3

WATERLOO, ONT.

TOTAL ASSETS list DEC.. IW. S4M.4UJ.6l 
POLICIES IN FORCE IN WESTERN ONTARIO OVER JU.UM

HEAD OFFICEThis work conMMeof a pro.tirai irratmr «m the Canadian Law of 
Imuii anie in all it* branches in a single volume, inulinluw »Aie. 
M,r. M .Mttr. \ vie*tit Guarantee, Mail. Burglary amt Employer.
*'1 hl 'feslV* «1 In'.iiT Anve A t pe**e-1 at the U«t krwton. la fully 

cweir.l. a« wrll a» the lab*» Mat He* of thr .liflerenl I rov.nr.* 
* ;i 4 enadian tnrta pnnle nee on ln*ui iti e l.uw • * .ai-lui \ 

trraVe-1 '..«ether w-h the hng ,*h an I I tench precedent.. and 
•U. h Amr von <tr. iM.ni* a* ate avj- i a Me

l hr snn «.I the wnik I* to furnish tn thr mo.t compact fo it 
peee,hi, ou .. . !.. dale tret Uk.L of use to tue Insurance lnlric*t* 
■•wellaaluthe piactlitoaer.

:

OEOROE DH BEL. VIcrPrwN—tWR. SNIDER. Presldcei 
FRANK^IAIUIT. T L. ARMSTRONG.

Inspector.

. I THE CHIEF DIFFICULTY ùïïrïïS
i I Field is the securing of GOOD PROSPECTS This difficulty is eliminated |J| 
1 when you write for an INDUSTRIAL COMPANY, the debits of which are 

an inexhaustible mine for both ordinary and industrial business.
V'"‘.

THE UNION LIFE ASSURANCE COMPANY
nr ad orner.

«A,»

m*<)>ro. c;a>ada
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than exhausted l>\ this fire Thv |>rri< dis
tribution of thv insurance is statvd t<» hv as tollo\\> 

Mwrvool-Vlvtorta. . 10
Uinmiskl...........

I.uiiiIn'v Insurant v.
Winn ipv* Kliv. 
t'i'iitval Vim ( Bran

don 1........................ s
Ottawa Flrv................to
Moiitniagny................. in
Ontiirlo Flrv............... -

$2,500; Albert l.uloff, residence, store and stock, 
loss, $10,(XX); insurance, $3,000, William Luloff, ' 
More, stock and residence; loss, $5,000; insurance, 
$1,000; Duntais’ sash and door factory, loss, 
$7,000; insurance, none; Methodist church and 
parsonage, loss, $12,000; insurance, $S,ooo; An
glican church, parish hall and rectory, loss, $10,- 
000; covered by insurance; Presbyterian church and 
manse, loss, $10,000; covered by insurance; old 
public school, loss, $5,no<>; insurance, $3,000; m w 
school, m process of building, loss, $(i,(hx), cover
ed by insurance; Star-Enterprise newspaper plant 
and stock, owned by Mr. I) A Jones, loss, $<.<00; 
insurance, $t,i<xi; Eganville Leader, owned In- 
Mr. P. McHugh; loss, $<,<xx>; insurance $;oo. 
About 30 houses were burned in addition tollies-.

We learn that the loss is ex|x-cted to lx- $1 20,000: 
alxmt half covered by insurance.

LOSS AT ST. JKUOMK, QUE.

A fire broke out on Wednesday, July 12, on the 
premises of Mr Pruneau Beaulieu, at St leroinv, 
One., and destroyed buildings in the business part 
of the town over an area about three acres 111 ex
tent. The principal loser is Mr Beaulieu, who was 
proprietor of lumber yards and .1 cement business. 
Venants of Ins premises were burned out .is lol- 

Mr. Vicinot, private house; (Iregg’s ice 
parlor; Miss Robert, dry goods stors, with 

$500 stixk and house; a saddlery business; Mr 
Banquette's and Miss l.eroux's house; also Simard's 
grocery, and I.aviolettc’s hardware stores; I.arou- 
che, shoe store, $500 stock, and dry goods store; 
I.educ's tailoring store, with stixk worth $3,600. 
and insured for $1,51x1; Sigouin's bakery, with 
$1,000 stixk, and furniture It is stated that the 
damage will not exceed $150,000, which is about 
half covered bv insurance

1Hudson Bay. . .
Brandon l‘*lrt\ . . 
Columbia Five. ... 2'7 

London Mutual. . .
Anglo Ami-rli-an. . . . *> 
Montri-iil Canada . 
MillersNatinn.il . . 
Michigan Millers.

Mutual...................

I ■ ■ I2‘a

■ 7 '
STRATHRHV, ONT. Mr la viol's barn on Metcalte 

s.r.-et east, destroyed by lightning, Inly 10 
carried burning cinders In t hurles Harnett's bain, 
which was also destroyed.

I-ORT GEORGE, Ht I Intel Northern, three - 
storey wooden building at Souta |-orl (irorge de
stroyed, I tine 30. l)|x-ratcd by lohusou X llurtis. 
l oss partly covered by 

Ki.msdaî.k, NS
X Co., a four-storey wooden structure 
space of 40,000 iect, tliri-e barns and .1 carriage 
house, and home ol George Ross destroyed, July S 
Part of Staffncr's stixk saved, but los-, very heavy. 
Supposed origin, spark irom locomotive

EMBRUN, ont. following buildings burned on 
July 12:—Ilenard’s house; I Dore’s house and 
stable; V. Pellier’s harness shop and dwelling, 
Benoit's hardware storehouse and stable, I amque'i 
dwelling and outbuildings, I * ana.Hilt's dwelling, 
butcher's shop and stables, \\ l.orsclle's liousr- and 
outbuildings

TORONTO, ONT. L Pullan's storage warehouse. 
Bathurst stree: partially destroyed Inly S. 
placed at $5,rxx>; insurance, $3,71x1.
Victoria college damaged to extent 
Origin, lightning, l ire in Jones Bros 
corner of Richmond and Sheppard streets, did 
damage estimated at $4,51x1 
combustion.
Rolling Mills, New Inroiih 
Damage to building, $i.txx>; machinery much 
damaged by water.

Wind

insurance.
General store "I 1 I! Staflner 

with lb or

lows
cream

11 iwer id 
of $3,1.1*'. 

factory.

t Irigin, spontaneous 
Hot rolling mill section of Ontario 

gutted July It.
Calumet, Que., Sawmills Burned,

The Riardon P.qx-r Company’s saw, lath, shingle 
and clapboard mills were destroyed on Tuesday 
The loss includes 800,ocx) feet of sawed lumber, a 
season’s sawing of shingles, several large sheds 
of dried clapboards, with the main buildings, 
offices, school house and right houses owned by the 
Company and occupied by mill hands. I lie 
origin of the fire, which started in the saw mill, is 
unknown. The loss is about $200,000, the insur
ance being mainly placed in the United States.

Winnipeg Exhibition Fire

WANTED
Fire Insurance Accountant of experience for an 

Accountant's Office—younfj man capable of taking full 
charge of accounts. Applications will be received In 
strict confidence. Apply, stating experience and salary 
expected to

Accountant,
P. 0 Box 1502,

Montreal.
INSPECTOR WANTED.The grand stands at the grounds of the ( .m- 

adian Industrial Exhibition Association, \\ 111m- 
Iieg, were destroyed by lire on Ihursday. July b. 
together with some minor buildings Sup|xised 
origin is the careless dropping of a ngarette. l oss 
is placed at $(i4."ix>, the grand stand, banquet hall, 
attraction platform, fire hall and poli o station 
and city electric al stores Ix-mg insured for $<2,550 
the insurance on the grand stand Ix-mg $211,11x1.

It is stated that the exhibition buildings are m
They are included

Application» invited for Inspectorship of Brit
ish Fire Office for North Went Provinces. One 
with some field experience preferred though 
not absolutely essential, but must have dood 
underwriting trainiml-

Correspondence will be treated confidentially 
\ if desired.

Apply statind «de. qualifications etc.sured m non-tariff rompantes 
in the City "I Winnipeg schedule, which wa 
taken away from the tariff offices and given to 

'fines m Novemlx-r Iasi I he total

“ FIRE, ”
THE CHRONICLE

Box 1502.non-tariff
schedule is about $fi7o,ixxi and 
three years at a premium of $26,81,0, which i-

was written lor
Montreal.more

■W
T -»*■

V
-



fflarkr. anb gimmrUil ftrtUm
$9i.540.5»3 » year ago.^ # .

A Dominion charter has been given the British 
I Collieries Hrazeau) I .united, with a rapital o 

Hi,, mvorixirators are I- drown fin ÎjS?broker). H W Hutchison. D. E. Villian.s 
wholesale merchant). D C Cameron Ouniber me j 

rluiii I I llougn barrister), D. R Dingwall 
iiieri liant , P I Horston coalmerrhanC. aU o 

Wn.iniieg, I XV. Hayward (merchant), M J. I "bn. 
■lawyer), Vinton, lowa.^ ^ ^

I ucs-
, tr-M! iff Si*
.-t |.ri.e tor So years. Hut they were threes whe.i 
,|,,wn in tins neighbourhood U'fore

than the (ioldcn Rule of (i.irv 
international steel trust or any 

that will hold together as 
New York Journal of < om

it will take more 
establish an 

,alter international trust 
long as it is making

to

merce. ....

Preliminary ligures ot the earnings 
idiun Northern Railway lor the year 

Vi show gross earnings ot >1 s.l'to.-’"". agaius>lVs>i...oo lor the previous year, an increase of

of the Call- 
ended | une

The International Milling ( ompany of Canada
organized to take over the outstanding sha«» of
the International Milling Company of Minnesota

Investment Trust ( ompany, l td., of Monl.r™ 
,s understood that the Investment 1 rust Coi n 

panv has already disjioscd of over i.foo^txio^ 
bonds. The balance of slightly over $200,000 win 
Ik- placed on the Canadian market shortly.

$2,378,000. ....
I |,e Mexico T ramways Company has declared 

the regular quarterly dividend of If* pe on 
preferred stuck, payable August 1 to ho hers < 
record July 17 Hooks close July 18 to July

th<*

HU IlISlVC.
Tor the first four months of the present year the

io„rz‘,k .ît,m w?».. ».» .«"j
lshs.; per cent Monthly earnings a compared 
with those of into are as follows : —$h,th7A<xi, principally cotton textiles.

. • « • Inc.IS1IIltlllof 7.1 pc.$167,7115 |14"d4i.
147,402 129,094 14.2 
150,128 12',302 24.2 
1,10.017 123,412

I he Standard l nderground < able < Canadian 
Pittsburg. P.I . has decided to establish a < •"'1 ‘al1 
1,ranch at Hamilton at a cost of about 
l He Standard Company wd employ aU ut too 

al the start, and when fully equipped the

January . 
KvI'Minry
Mardi 
Avril. ...

37.7

18.6615,402 519,155
Four month» uicrrnw, $92,247.

uum-
IIM'II
Per w ill lie increased to x<x>

, irions times since the flotation of the $5».- 
,h»i ocx) t in r cent, loan on June 17. there have liccn

s.ivs (here has lx-en some discussion concerning 
the prospevts of another 3 |x-r cent, h.an. the pr1'- 
ceeds of which might be utilized to pay off tb
$(,4,000.000 outstanding 3 P <' of 11 J*tMv ascer- 
pnl subjeet to call ; but it has been dc 
tamed that ,s not the ..-tent,on o the Secretary 
of the T reasury to follow such a Course

I he total immigration into Canada for May was 
.pared with 47.1*0 tor May of last 

1 he immigration from 
compared with 

for < xean ports were

(II.47S, as con
, an increase of .*<) p-<\e.ir

the 1 Tilted States was IS.4'4 *is
,4,104 last May. The hgures : 
4(1,1X11 as compared with 33>395‘

Despite an advance m the price of metals, the 
Tcnii-i,list's index mmilier ot average comnKHl.ty 

♦ r I ..K I shown! .1 «In line ot H r::: n„. .Wl'ine was almost entirely due to the
tie, t* ot the , or,.nation holidays and the strike, 

the numlier was 2,302. railroad and industrial 
have bonds andDuring mi 1 and i<)i-’

corporations 111 the United States

...
l()C)8 to

\ year agi
Otaccording to a newly issued 

('.in.idian banksAt the end <>f 1 10. 
hue hook, uml-nmcd amounts in this

$80 o\JoTnJ«,C Cor the >.v«- yrars

'"n'.-i 'new'lairlüës has' 'rr.uiird 880.

'îti::;. ;";ir f "'^f "1- ‘ g"-:*::;î‘œi.

rft, l\1<';;,^Th,Samuel,’ more favorable than 
™ted l, ,s evident from the figures that in-

mi

i. , i,;!.

1 lends $ V.t0-

York Journal ot Commerce estimates

-.
' banks and trust ce,nv 

and New York 
with

1 III New announces
1 ul> 
the United

,,»r|x «rations,
,h. federal Government

Those tigures com|iare
tr;utu»n
t suites,
( Its at $-,33.73Q*73°

■
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and i i.nsolulatcditeration has recently taken
with their own tht* interests « ► i Mvssrs. W vriuivr, 
licit & Company, and Messrs. ! ikstein & < "in- 
pany, the largest operators m Kimlx rlvy and the 
South African Rand. These gentlemen are mak
ing a tour of Camilla and will visit the most in
teresting mining localities in this country in com
pany with (',. G S. Lindsey, of lorunto, formerly 
president of the Crow's Nest I'.iss Coal ( oinpany. 
Arriving in New York on the 28th of Inly, they 
will proceed to New llrunswick and ultimately 
reach Vancouver, after which thev will visit hotli 
the Skeena River and the Portland ( anal. Mi. 
Marriott, it will Ik- rememliered, represented with 

Since the inception of the camp 111 1904 the stiver ^y,|liam !• recliev die, the Institution id Mining
of the Cobalt district have ship|ied ore con- ^ 'MctallUrgy on the Summer l-.xcursion of the

Canadian Mining Institute in 190X. I In- repre
sentatives of the various Mining Institutions of 
Euro)ic and America, at that time, were taken 

the Continent and shown the principal places

overcoming business in June was in excess of to,mo 
tons a day. Chairman Gary before he left for 
Europe stated orders were then running between 

8,000 and 30,000 tons a day. Increase in the 
latter part of the month must have been in excess 
of the chairman’s figures I11 the steel trade it is 
I relieved that this June showing marks the Ix-guv 

of permanent improvement in unfilled ton- 
The trust’s most important subsidiary, the

nmg
nage.
American Steel & Wire Company is now operating 
80 |icr cent, of capacity, a percentage which it >s 
believed will shortly be increased.

!

mines
taming 93,275,077 ounces of silver, valued at $48,- 
.>(15,236 after freight and smelting charges 
deducted. During 1910 there were 33,519 tons of 

shipped by the mines, having a silver content 
of 29,856,069 ounces, worth $ 15,375,000. By 
calendar years, the production of the Cobalt dis
trict is : —

were

ore across 
of interest.

The l-ondon financial correspondent of the New 
York Evening Post cables : 1 he last tliri-e vc.,r.
have been periods of huge capital creations, and 
after the recent activity of the great issuing houses 
a time of quiet is essential to secure the necessary 
digestion. An enormous mass of new security 
issues has lieen laid before the savings classes of 
late, but the |H>litical disturbance tends to delay 

The Moroccan incident, 
mar-

stiver
oontrat. 
In ounce*.

Ore
shipments,
In tons.

15S 206,876
2.114 2,411,356
5,336 5,401,766

14,788 10,021,311
1908 ............................ 25,624 19,437,875
1909 ............................ 311,677 25,897,825

23,519 29,-56,069

Value.Year.
#111,887
1,360,503
3,667,551
6,155,341
9,133.378

12.46t.6J7
15,375,000

1904
1905
1906
1907

1910 '

The camp has in seven years produced ore of a the process of absorption,

*"»valuc *H,,le ïfftetS t —
The purchase of the equity of redemption in the 

assets of the Sovereign Bank by the newly-organ
ized holding company, “International Assets, 
Limited,” was confirmed on Tuesday at the annual 
meeting of the shareholders of the defunct bank. 
The directors’ report explained that the ( ompany 
had agreed to purchase the claims of the banks 
which had assisted the Sovereign Bank at the time 
of its failure, giving for the claims something 
half in cash and the balance in bonds. For the 
equity of redemption in the Sovereign Bank’s 
assets the new Company will give $t,000,000 in its 
own common stock. 1 bus the Company will In
come practically the only creditor of the hank 
Mr. F. G. Jemmctt, General Manager, reported that 
the shareholders of the bank, given the opjiortunity 
of subscribing stick of the new Company t<> the 
extent of $3,ixx),ixx) in $25 shares, had up to tin- 
present subscribed upwards of hxi.ooo.

CANADIAN FINANCIERS
LIMITED

Authorized Capital $2,000,000
Exituoes, ACMIMSTRAlOKS, UUS1EES, «1 Clivus 

MEMBERS VANCOUVER STOCK EXCHANCE.
over

If you c.nnot ccm* lo Vancouver. you can 
participai* in ila pro.r.nly t> luyirj . barre in on. 
ol Vancouvar’a moat euccr,e(ul Ccn-peniee. W. 
have paid dividende end bonce lo lb. a.lanl ol 
1297. In lb. leal (our y.ara, lb. Dir.clore hav. 
eubecrib.d for over *250.000 ol lb. .lock 

Further particular* on application.

129

PATRICK DONNELLY, Cuttnl Vimgtr.
H.ad omet: 632 Qrtnvlllt llfttl. Vtneeurtr, B. C.

Keith Vancouver. South Vancouver, and 8 Bilncaa 
«quart, SIM|0W.Louis Rcycrsbach, managing director, and Hugh 

F. Marriott, consulting engineer of the ( vntr.il 
Mining &■ Investment Corporation of London, Eng
land, will visit this country in August. This Cor-

Iranehea :

DOMINION BOND COMPANY, LIMITED 1
MONTREAL, TORONTO. OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE : 

Merchant* Bank Buildintf.
Dealere in

Municipal, Corporation and 
Industrial Bonds



put of new securities One of the most u»|x>rt.mt I shareholders will 1* held in about four weeks, and 
Canadian groups is withholding all its projected they will be asked to authorise the increase ot the 
issues, while other houses are taking a similar capital sttxk from $8,ooo,oix> to $ 12,(>oo,(xx>. It

is the intention to issue $2,uoo,(xx} ol the newly 
» « « » I authorized stock at par to the shareholders in the

The June bank clearings at the various Canadian proportion of one share for every four shares held 
centres in lull and I < jio are as follows : I anti m addition it is the intention to him t w s iart

1 holders a stock bonus of $1,000,000, or one share 
for every eight held. 1 he balance of the $4,000.- 
000 new stock, or $1,000,000, will be retained in 
the treasury. It is also the intention to place the 
sUx'k on a re gular 8 p.c. basis. Share warants will 
U' issued in order to meet the requirements of for
eign investors, and general scrip will l>c issued which 
will lie negotiable both at Foronto anil Montreal, 
instead of only at 1 oronto as at present.

if these arrangements are confirmed by the 
shareholders, it means that present shareholders 
will get three new shares of the par value of $100 
each for eac h eight they hold, for a $2(x> cash pay
ment. In other words, the capital of the ( oinnany 
will In- increased by $3,000,000 for a cash return 
of $2,000,000, and 8 p.c. is to lx* paid on the total
capital of $ 11 ,ooo,0(X).1 * * • •

i ourse

mu1m
ïlîl,715,729 

127,631,604 
f.y.KHV.m

15.65It.H62 
i:i,n:i5,o26 
10,466,913 
9.1*9.701 
8,352,026 
8, 570.77'.» 
6,493,846
5.350,379

4,M76.21 i 
2.008,927

*201.1 Hi 000 
im,7h|,i:v, 
80,401,007 
4 r»9o 
16,921,623 
10,8:14 994 
11,207,159 
11.0,1,7-4 
10,292,-460
6,918,784
«.,.«19,912
9.1;-8.401
5,785.291
6,321.539
2,18 ,7H2

Montreal
Toronto
Winnipeg
Vancouver.
I Miawa.............
I'algarv
UuelNT
Victoria..........
II Hilli It4»|| . . 
Halifax
Si John..........
Kdmontnii.. 
l-ondoi 1...........
IU‘gm«...........
Brandon..........

$591,901.251 1411,9:13
2.50^,07H ....................
4,678,342 ....................
2,400,196 ....................
3,340,682 ....................

I he igl 1 clearings show an advance of 18.1 p.c 
ii|x>n those of igto Following are the June figures 
lor earlier years

1!W9 
190s

T.iul.
U-thdridgv 
Saakatomi ... 
Brantford-. 
Muon* Jaw The land sales of the Hudson Hay ( ompanv 

for the year ending March .1ist last comprised 
2(17,038 acres for $3.747-7<,ii an average of $14,<>3 
jicr acre, compared witli 104,383 acres tor 
$ 1,207,454 st year, an average of $1243 |x*r acre
The sales f town lots were $390,136, against
$223,128 m the previous year. The great increase 
in the amount of farm lands sold is due to large 

comparison with a year ago. as las, week, but com- I sales of "dry belt" areas for of tmga-
pared with tgex; notable improvement appears, the turn I lie following is -i co 1
total aggregating $2,829,1 37.397. a decrease as and land sale results of the past ten >ears
compared w ith the same week last year of 0 5 per I Net îl.,lr1",
cent , but a gam of 41 pc. over the figures of the Pmflt'.* Profit..
corres|x>nding week 111 ic/xy I he smaller total it I t i. I _
New York Citv. as usual, accounts for the unfavor- I pm'» 699194 68.503 138 197 .. 183.74J
able comparison with last year, but aside from the I 1903 1JJ.857 'iï'i'm ■mn'iri 2:5 0(0
fact that stock market operations were less than •»”» • • 1Ô2/69 .! '110,333 29u,'ovo
one-half the volume - -I tin-sc for the week a year I j262"35 100.207 4522»2 4on non
ago, the phenomenal I v ho, s|x*ll from which the I rll? 283.870 lo7,«-8 481.567 425.000
city has suffered during the past week has un-1 1908 is»42s itt.stu «J.WI
doubtedly contributed I.» a considerable extent to |*"9 . •ian’ooo 166,458 .. 40t;’.20l 4oo,ono
a restricted volume 4»f business, anil in that wav | |,j|| 54s,521 159,966 608,477 400 000

less affected bank exchanges.

#433,861,438 
323,608,501

Hank exchanges this week a, all leading cities 
m the United States make practically the same

lliviilvml.

This shows the basis, says the London Econo- 
these figures, f« »r tin?

more* or

Most of tlie cities outside the leadingfcentre also mist in commenting upon , ,

one or two exceptions, the losses are not large and Inglicr iliuiicno 1 . iM>.the decrease .1, the total is only o.t, pc., Ix.at.se of sales, for m no previous oa has te ngun X
gams re 1 sated l.v Halt.more, Cm. uniat., Mmnra- Ijwo profits and d.Md.nd bcen ,
polis, S, Louis and Kansas („> Compared will, the add, ton of «we l px.,<xx. fro,, the^ la ml
nxxi every city except (Imago, ( mcinnati and account, the combined tarry < • ..
New (Means makes ‘gain .Wage daily bank U-o.ixx,. and ..to f^ds
exchanges for the year to date are compared Mow gny £ adopting tins - y< <>f |,s tradmg

tor three wars I am| sa|esJ,op business in prefereme to raising
capital. This increases tlie lock-up nature of Hud
son's Hay shares, and though the sales of the last 
few years and the prospects of the trading depart
ment’s may hx»k exceptionally favourable for the 
current year's results, the ultimate possibilities tar 
out shadow the immediate outlook

more
19091910.1911

July to date - 
*560.290,000 $60:i,023.000

2nd quartrr—
4M,087 000 
lit quarter - 
479,937.000

$552,538,000

482,465,000

461,764,000

472,395,000

553,709.000
• • * •

At a meeting of the directors of the 1 oronto 
Railway held yesterday, important decisions 
come to in regard to new financing, in which the 
sliareholders will participate A nueling of the

For the first six months of 1911, we believe the 
loss rath. ,»f tin* fire insurance companies operating 
m Canada, is alxxit tlie same as a year ago.

were
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Bank Statements.Stock Exchange Notes
BANK OK ENGLAND.

Thursday, July 13, 1911.
.inly fi, 11*11 

£39.'IVJ.*fU

July II. 1910Ymter.lay

l_ lu.V-.1-0 I 
'.•9.871,1**' 

IM* 
W.ttft."»"' V,278.i*ni 
47.wn.m-u 
I4."fl7.mi0 
3i.3S7.UVO

Toronto Railway was the one large outstanding feature 
otherwise oomparatlvely dull week's trading. The. 

rumours of a new issue of $2.00(1.000- -eqitlva- 
four—and the ad-

Coin * Bullion

Ken. t<> liab ... 
• i mi In 
Public . 

er l»ep.
t«nr. secure 
Other eevure

In an
stocks, on

lu TlU.lH*) 
57718» '**' 
It:.Ii" :m 
:t7.f.i:,"iNi

67.17
bonus of one new share Inlent to a ... «

vail, log Of the dividend to 8 per cent., gained In price to 
and closed 1 r.5 12 bid. a nett gain of 12 1-8 points.139 5-8,

Announcement of the result of to-day's meting at Toronto 
will be found In another column. Rio Power and Riche- 
lieu and Ontario were the other strong and active factors 
In the trading, while Canadian Pacific gained in price on 
a small turn over. The Asbestos stocks were very weak. 
Amalgamated Common sold down to 4 12 and dosed I! bid. 
while the Preferred sold at 30. Rlack Lake Asbestos was 
also heavy. The tremendous destruction of life and pro
perty In the Porcupine District checked all movement In 
the milling shares, and. owing to the disaster, the Mining 
Exchanges, both here and In Toronto, have dosed down, 
but Will reopen shortly- Crown Reserve held well. In view 
of the sympathetic pressure that might have been looked 
for. The Hank < Fnhland rate remains unchanged at three

NEW ÏOHK ASSOCIATED BANKS.

July I, tail 1 July II, lain 
ti.uii.iiaa.isHi |i,I9ii,isi.7isi

i,4v. r.js.MM i.t76,w«.e*i
4r.lUs.m0 4*.tR"i8

;i"l.7l'il»i**1 714 214,:#*>
Trt.UUT.OOO I ttM.ntU.'TlWI

su.«00
;i«l,.i87.lHO

July 8.1011

I Ip|n ml tF.............
Circulation ............
Legal Tenders .

T-'tal ItiMierwe»
UmerTes ltcqM

Surplus .........
Latin of H'evrv a1

N»TB.—To fucllllBle comiiwrleoiiw, the tlgur.-a il-i not 
of the trust companies lately admitted to the Clearing M

CANMIIAN BANK CLEARINGS.

f.317.737.MW 
•jVl,S»\4il0

I'TO.OMjHW I |K,7»jlW

iin'linle time#

$ Vi 1168 l*Hl 
3M», 814,«ai

#3,843.610

per rent.
Monky and Kxchakok Hatkf.

Today I.a*t week. A Year Ago

m 

zh
1 MY.

■•I •/.

1V»

flOMU.ll»
."•..'.an.i"'!
:i,»'.TK

*11.ling Week en.jlng Week emth^r

#61.0011.318 « * '. i -i'.1
.liMUÎ.M 3'.678.114 33.WI.iil7
4,9M. Ml t.lAl.M 3.i'.»l,«r7.6

Week enWeek
July

«1Call money in Montreal....
“ 41 in Toronto.........
“ 44 in New York...

in l onilon..........
Hank of Kngland rate...........
Consols...............................
Demand Sterling......... ..
Silty dare4 eight Sterling..

Montreal . 
Toronto .$1•r'«v.

r,\
H*

1r Traffic Returns.78} 82,',
9,'. 91
9,’, HZ Canadian Pacific Railway.

1910. Increaseltill.
J0116*^0*. 131,918,000 143,9:k;.000 $ 47,087,000 $31,61.100

Æ A A 's&s
(ihand Tame Railway.

1910.

QUOTATIONS AT CoNTINKNTAl. P0INT8. 

Thi* Week Last Week
Market Dank Market Bank

2« 3 21
.... 2j 4 26
.... 26 3 24|

36 4 31
.... 21 3} 21

A Year Ago
Market

IIPari*............
Berlin..........
Amsterdam
Vienna,....
Brussel*,...

4 ■n Increi se
872,319

lncrea-e

1911.M J'" Ï!$14,d9'.H77 $17,211 ICS 18,083 484 

19li$. 191» 1911.
C88,3IC 79I.3SI
7'.i6,r,l9 89I.2S2
828,805 931,844

1,196,300 1,350,012
708,409 879,307

36
Week ending.

June 7..............
•12

01,1112
60,670

03,733

952.204
982,414

1SnmiiRV or Wmtx’a Sale, ixn yroririo»..
Closing

21
'bid.4 ___

Rale». July 6,1811. to-day.
ebNet 30ht.ifteenrtty.

Canadian Pacific.
"Soo” Common..
Detroit United..
Halifax Tram.
Hlimiia Preferre<i 
Montreal Street.
Quebec Rf...«
8ao Paulo.........
Toronto Railway..........
Twin City............... .. .
Hichelieii À Ontario .
(’an. Cement Corn....
Can. Cement PM..........
Dorn. Iron Preferred..
D"m. Iron Rond*..........
Dom. Steel Orpn. ..
Rant Can. P. A r.....
I.nke of the WoodaCom.
Laurentide Common ..
Mackay Common .
Mackey Preferred.
Mexican Power........................ 26 80 79fx i>.
Montreal Power..................... 1,087 109*
Nota Scotia Steel Coin,... 1*05 98]x.n. 97 x.n.
Ogilvie Com....................
Ottawa Power...............
Rio Light and Power.
Sha^irugan............
Steel Co. of Can. Com
Can. 'vonvertera..........
Dom Textile. Com...
Dom. Textile Preferred .... 33
Montreal ' otton............
Pe- tnane Common ....
Penmans Preferred 
Crown Reserve............ .

V41,096July 7 ..............
Canadian Nohthek* Railway.

T.ar to dele. I9»9. I"|n. 1911.
June .30.............. «4,033,000 $0,031,800 $7,1.72,000

346,550

545 238 
100 1414 
712 72j

15 143

î 1 Increase 
»1, 112,800 

lucrea» e 
61,760

i
191".

294,800
19U9. 

179,200
W..k ending.

July 7...............9178
.. 253 222 
.. 396 00 x.n
.. 25 1771

... 13,862 143,

. 39 107
„..4,4H7 118
.... 910 22

......... 031 84

... 288 102 

...#12,000 94 6

.......... 505 50;

I 2 Twin City Kirin Th.ii.it Uo«r*»v.
1910.

1X II. 4 Inenaae
$88,331

Inrmie
13,114

2,071
7,351
7,286

1*11.19ii94- l J„u'"r30,.d,tei..t3,2l7,501 «3,544,791 «731,122

19119.
132,969 
131.286 
140.841 
181,144

Dstboit Unitsd Railway.
19|ft.

147.393 173.M4 
147.716 180,313

4- 121
7 ,1 1911.

161.060
166,071
161,732
2OI.104

! 1910.
1 II 916 
163,000 
161,181 
193,818

Week ending.
June 7 .............

14
u 21______

30

t llirre.ue
10,568
16,380

l"ll.
184.112

19l'9.49 Week ending.
June 7.................

4 1
835 140 

17 220
-I 4 195,093225 1 I I

89 Halifax Ki.butbio Tbamwat Comyany. 
Railway Receint*.
I9«9.
4,268

Havana Kihtmo Raiiwai C .

42,280 
41,813

36
4- 1 Increasel*«ll.min.

4.883
Week ending.

July 7........
1 8146.697

15
129}

68 146 
3,815 III"

. 514 116'

. 705 27

. 100 37

. 415 69)

146 Increeee
4.399
2.721

’911.
46.679
47,534

Week en (mg1131x.n. 
1161x.n.

+ 3j July 2............
9............! 27

Duluth Surtmoa Traction. 
1910 

20,599 
21,3.37 
22.836 
29,053

34 3
69 Imre*"e5 1911. 

21,280 
21,9*3 
2 (.295 
28,808

1909.
June 7...................... 18,268

...................... 18,399

................... 19,609
..................... 25,699

618
040156324 158» = 'i671 45567

Dec. 789
322x.li.4,876 3.30 3

Ïïî
i |

i

**
 »•
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Stock Brokers

BURNETT 81 CO.
STOCK BROKERS

Members Montreal Stock 1,eMe"** .
12 St. Sacrament Street, Montrea

DIRECT WlkB TO NEW YORK. TORONTO AND OTTAWA 

O. H. S—Itkere 2- k. f“I*“ _____

OSWALD BROS.
Eotebliehed 1868IsUblUbsd 1MI*9

STOCK BROKERS
Montreal Stock ExchangeMembers

113 St. Peter Street.
f. f. archbald.

M C. OSWALD.

McCDAIG BROS, & CO.
Montreal Stock ExchangeF. NASH 81 CO. Members

A General Stock _ - , .
Investment Securities a Specialty

Sacrament St., Montreal
Téléphona Male 9*3-4________ __

Montreal Stock Exchange Exchange Business TransactedMembers

STOCK BROKERS

25 Hospital Street 17 St.
MONTREAL.

T.l M..n 7420. 7421.

RODOLPHE FORGET
MACDODGALL BROTHERS Montreal Stock ExchangeMember

Members Montreal Stock Exchange Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Paris Oftlcs:
60 res de Provence.

■estrtal Office:
S3 Notre Dame West.

greehshields & CO.J. E. GAUDET 81 CO.
Member. Montreal Stock Exchange

- STREET, MONTREAL 

BROAD ST., LONDON, E.C.

Montreal Slock ExchangeMembers
16 ST. SACRAMENT 

36.41 NEW L
STOCK BROKERS 

Francois Xavier Street 
MONTREAL

82 St. Montreal Stock, mailed on
Analyeee of

TEL. MAIN 814»

BRUNEAU & DUPUISBall T.l. Main 2569. 6947
P O. Box 1167

A. A. WILSON 81 CO. Montr.il Stock Exchin»#Members
MONTREAL.

QUEBEC.
Member! Montreal Stock Exchange : :4 Hospital Street, : 

123 St. Peter Street, :
A. n. DUPUIS.

STOCK BROKERS
40 Hospital Street, Montreal

:
A. BRUNEAU.

York O Boeton Correepondente.London. Eng. New

PITBLADO « C

j. PITBLADO 81 CO.
Member# Montreal Stocb Escben<e

Order. ExecuUd in .U reacts

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL _______

G. W. FARRELL & CO.
Member. Montreal Slock Exchange

STOCK Q BOND BROKERS 
45 St. Francois Xevler St.

Tel. Mem 3410
MONTREAL
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List of Leading Stocks and Bonds ........
.........™ «jtsssrvüse. s.~~

Heel
Kuud

Pei»r oent'ge 
of Keel

Return
l>eroent. on Kate of r.ni|»i Capital
ïïïsï? iMtiS "•ld

Per Vent. Per cent

4 76
ft 02
6 23

When Dividend 
lable

Pur»
where

i»y> paid Up 
< «vitalbask STOCKS.

j&s .àss È'E .ss 
mm assis ssss &s
'&S m i:E E
i-Jil'ïïl >w.«
MES SRS ÎRS lE
fl fl is s

111 -î.fton.oon 1.160,6W 1.ÎWI.W0

$ss ws çg E 
jits « «.SS
HSS i;«S 15S'

611,100 367,12*» ............
002,60» 301,11*» ..........

8,126,WH 0,11Mj[jO ...........
1,670 m» 1.676.0W' .........

12,ftû»i non
2.969.401»' 2.W9.4W ........
l.enooot' 1,000.000 .........

Apr". <>el 
Mar oh. .lume, sept..Dec 

, April, .luly, October 
, April, July, October

March, June, Sept., Dec 
March, June. Sept , l»ec. 
March, June, Sept , I fee.
► eh., May. August, Nt

Aik mill Id $
..............  213

2101 2071
1721 îîi IUU

,,,. •••• 100
I7»»i 17« 100

loo

,ü».n,A::^u.,rc.:v.yxu

Ihiimnlon... • •••...........
Rastern lownlhlpe ....

ftO
I"' 12

»

11
6 mHamilton ....................

:::
I m venal.......................................

6
13 HerMarch, June, Sept.,

Jan., April, July, October 
Jan., April, July, Octolier 
March, June, Sept., Dec 
Kelt, May, Alignai, Sow. 
Jan., April, July, October

4 54I»* I9T| 

»;* -jo:

1241 IV4

HWof CanaJa....................Merchants Hank
Metropolitan H*na ...
Molaone.................. .
Montreal .........
National*.. ...........
Sew Itrunswlck..

Illm
ft 26 
3 HI
5 62

100
100266

.11
13XII 100 January, July.

Jan., April, July. October 
rch, June, Sept., |iee 

Jan . April, July, OcUil 
Dh, June, Sept ,

6.79
6100

4 7.iNorthern I'rown Hank 
Nun Scotia

273* 272i 

•2118 200
Ma13VI0 '16 VH11*1 nee.

Jan., April, July. October 
Keli., May, Aug. Norembe 
l-eb , May, Auguet. Nor. 
March, June, Sept , l»ee.

Marc
ial Hank of Cauada.. 100

ftH 713d 100
125 02100

ftOKoyal ....................
standard ....

8".

R3ÏV .i.ïor
Vai
Weyburn

II

II21.Vi iiij Z

iso in 100
150 1491 vm
....................................  VO

ê'iô
yj Jan., April, .Inly, October
.j March, June, Sept , hee.

ft"
I6 33

r. 33

1 «murer_..j Security .........
mlat Ki.i.*nkhi'* SrtHiaa. 

Aale-wto* » 7**1» .. 
do

Jan., April", July, October 
Jan., April, .Inly, October34 ion

xi. .« i« IS
..........  1«J ....I ion

Prel .. 8ft :u
llell Telephone ............
It lack lAk* A*b î.01"........

do Prel ... 7100

H8 I 100

• mini lettre 
do

Mareb, Jim 
April, ucto

000 ......... .
POO) 636,006 ------

1.611.441' 1.611,100 •••
7 ♦ 3 150,000,0061 ISO,0161.00b ...

.. .. ..

«IIS.0» I «H:7 toIl c. VMk.r. A .si, j

Com...............

, hee.616:100
It 100 ,
41 100 4 13... .411 2Canadian Pacific.........

Canadian Car
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Jan., April, July, October 
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Detroit United Ity ••• •• 
Dominion Coal Preferred .
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Duluth Superior 
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do
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Jan . April, July, Octolier 
Apr.,uet.(|lu H'uiienet 'oil 
March, June, Sept,. Dee. 
Jen , April, July, Octolier

Jan.. April, July,
Jen.. April, July,
Mar. Not ember 

1 April, October 
April. October. 
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w. GRAHAM BROWNE & CO. 
Dealers in Bonds

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL . MONTREAL.222 St. James Street, -

ST. JOHN. N.B.WINNIPEGMONTREAL

PRUDENT1ALTRUST COMPANY
S. CARSLEY 81 CO. 

Stock and Bond Brokers
limited.

41 St. Francois Xavier Street, MONTREAL.
COL L H. mLpAr^lM General *»n»|er.
A.L^.RA^rEror'TR^T^nuN^N^VEX^ÏlNG

the Greatest care in safeguarding the
the c"“^RFSTa OF their clients.

Corre.pondcnce *ol Kited- _____________ ____

B. HAL BROWN.

Members MonlreAl Stock Exchange

151 Notre Dame Street West, MONTREAL
Orders Executed In all Market*-'Phone Main 6548.

SUGARSTel. Main Sill.

D. W. OGILVIE & COMPANY
The best are the Cheapest

Ask for and sec that you get

INC.

Real Estate and Insurance
It ST. SACBEMENT ST.

MONTREAL

S. A. RICHARDSON
t. G. SHEPHERD

SHEPHERD 81 CO.
Members Montreal Stock Exchange

FXTRA GRANULATED and other 
grades ot refined 

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY 
MANUFACTURED BY

The Canada Sugar Ref ining
Co., Limited. 

MONTREAL. QUE.

Executed on all Markets 
82 ST. FRANCOIS XAVIER ST..

Orders

MONTREALMAIN 580*.Telephone t

The LIFE AGENTS’ MANUAL
IND19PENSIBLE 

in tk. Field
INVALUABLE 

in Ik* Ollic.

NEW EDI I ION In preparation.

MONTREALTHE CHMNIOLE
I

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND.

*-■*.........
I7.6S3.467lacomt

Funds (excluding Uncalled Capital)
exceed Twenty...v.n million dollere.oi the Comp.oyl.clud.nt Unc.ll.d k-t Fully Suk.cnk.d C.ylul. tk. re.ourc.

Head Office for Canada
MATTHEW C. H1NSHAW. Breech Meneg.r_________

MONTREAL.
Active end Influential A j ant a Wanted.

k



Mexican Electric L. Co.. '5
Me*. L’t A Tower Co..............
Montreal !.. à How. Co.. 9V

Montreal Street Ry. Co... 100 
Ogilwie Flour Mill» Co.

Penman»......................... ..

Price Broe...........................! .
Quebec Ry. L. A P. Co. | 
iuo Janeiro......................

<ao Paulo..........................
Toronto à York Radial

Winnipeg Electric..
A - st in-lia Electric.

9RJ

. .. 105 
.. 90

1024 Ifi2 6Bell Telephone Co 
Can. Car A F<Jy................. .. 105 6

('an. Converter».............. Hi a
V«n. Con. Rubber Co.. Wj 99J 61

I
Cen. Coloured Colton Co. 100 99| 6
Can. Cement Co... 
Dominion Coal Co.

. W .. 6 J 

.. 981 98 6

Dorn. Iron A Steel Co... 95
Dom. Tex Sere. ••A*1.... ..

'•B".... .. | 99 6

.. 94 6

"I)"....' .. I
Havana Electric Railway ..
Halifax Train.... 
keewalin Mill Co.

944 5
98 6

6
6
6

Lake of the Woo«le MUICo 110 

Laurentide Paper Co........ 11.1 m

6

6

Where Interest hate of 
Maturity.

When Intereel 
Cue.ute tending hkmarib

$3.363.000 let Oct. 1st Apl Bk.of Montreal, Mil.. April 1st. 1925
3,500,000 let June lnt Dec............................................ Dec. let, 1939 Ufd.at 1 lOaft. Nov.'lO

or m pt.nft. Nov.’ll
490,000 let June 1st Dvc .........................................Ih»c. l«t, 1920

2,541,300 1st Apl. 1st Oct. M <>ct. 1st, 1946 Retleemable at I to
after Oct. let, 1911.

2,000.000 2nd Apl. 2nd Oct. “ April 2nd, 1912
6,000,000 1st Apl. 1st Oct “ Oct. 21 ht, 1929 Redeemable at 110,
6,175,000 Ifi May let Nov. “ April 1st, 1940 Redeemable at 105 and

Ini after May let, 1910
7,414,000 1st Jan. 1st July.I Bk. of Montreal, Mil.. July 1st. 1929

758,500 1 March 1 Sept. Royal Trust Co., Mtl. March let, 1926 Redeemable at 110 and
Interest.

1,000,000 “ « " " lie.leeiiial.le at par
alter 6 years.

1,000,000

460,000 •• I « “I 11 I " "
7,824,731 let Feb. 1st Aug. 52 Broadway, N.Y.. Feb. let, 1952 Redeemable at 105

600,000 I hi Jan. I ht July Bk. of Montreal, Mtl. Jan. let, 1916
760,000 1-tMarch 1 Sept. Royal Trust, Mtl.... Sept, let, 1916 Redeemable al IIV

Redeemable at 106 amt
Interest.

1,000,000 1st June 1st Dec. Merchant» Bank of
Canada, Montreal.. June 1st, 1923 

978,965 2 Jan. 2 July. Ilk. of Montreal, Mtl . Jan. 2nd, 1920

“ July 1st, 1935 
Feb. Ut, 1933
Jan. 1st, 1932 Redeemable at 106 a o 

Ini. after 1912.

6 3,929,600 I-t Jan. 1st July.
6 12,000.000 1st Feb. 1 hi Ah..
44 6,476,VtiO 1st Jan. 1st July.

1,500,000 1st May 1st Not. May 1st, 1922
l,00o,000 1st June let Dec. Bk. of Montreal, Mtl. July let, 1932 Redeemable at . 0 •

Interest
2,000,000 1st May 1st Nov Bk. of M., M tl. A L». Nov.1st, 1926 Kedcemnble at I lu

after Nov. 1, 1911

44
6

6

June 1st, 1925 
June 1st, 1929 
Jan. let, 1936

833,000 let June 1st Dec. .....
4,945,000 1-t June IstDeo. ........

23,284,000 I Jan. 1 July. .......................................
C. B. of C. London

6,000,000 1 June 1 Dec Nat. Trust Co.. I or June 1st, 1929 
1,620,000 1 July 1 Jan. B. of M., Tor. A N.Y. Fell. 1st, 1919

1 1,000,000 1st Apl. 1st Oct. Bk. of Montreal, Mil. Jan. 1st, 1927 
X 4,000,0(81 ;2 Jan. 2 July do. Jan. 1st, 1935

600,000 I st Jan. 1st July

6
5
6

6
6

5
19286

H.te

«ssa.*»*
BONUS.

Xiked Rid. iia.

MONTREAL PARK 4 ISLAND 

RAILWAY C0MPANY=—

Oirnitait American
UnsuKiitrrCmitiMUig

N nu y mit
STATEMENT MAY, IOII

CAPITAL

$2,000.000
RVE FOB ALL OTHER LIABILITIES

9,802.074
LACH1NK—From Poet Office, 20 min. service; 5 40 a.m. to 

midnight. From Lachine.—20 min. service; 5.10 a m. to 12.45 

midnight.
MET SURPLUS

SAULT-AU RF.COLLKT A ST. VINCENT DF. PAUL. - 20 
min service; St. Denis Street, from 5.00 a.m., and from St. Vin
cent from 5.30 a m ; 30 min. service from 9.30 a.m. to 4 00 p m. ; 
20 min service, 4.00 p.m. to 8.30 p m.; 30 min. service, 8 30p m. 
to 11.30 p. m. Last car from St. Vincent de Paul at 12 00 p m.; 
from Seult-au-Recollet at 1.00 a m., from St. Denis Street at 12.40 
midnight.

assetS♦

20,249,742
A Q E IM T S WANTED 

Apply le TIIOS. (. MOORE. Sept, ol Agencies 
II*. Wellington Street. Kant, Toronto, Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min service; 
5.40 a m. to 11 40 p.m. From Victoria Avenue, Westmount, 20 
min. service; 5 00 a m. to 11.50 p.m.

AGENTS WANTED

ÿrotrrtnr Ituhmuritrra
CARTIF.RVILLE.—40 min. direct service from Mount Royel 

end Perk Avenue Station, 5-40 a m. to 11.40p.m. From Cartier- 
ville, 5 40 a.m. to 11.40 p.m.; 40 min. from Victoria Avenue 
with chenge st Snowdon from 5.50 s.e. to 11.50 p.m.

OF HARTFORD
Aeewrw. Jan. 1er 1U11, $10,737,6B7.8a

FIRE INSURANCE ONLY
Canadian Department. Montreal

j. w. limy, M.N.iia
•iibfcot to ehmmgrn wit*»mt mtlM.
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reference Directory
Legal Firms, Brokers, Agents, Etc.

Bell Telephone Main 771K Mitchell, K C.
J J.CWEEI MAN.

K. M McUoUOAU..

McGIBBON, CASGRA1N & MITCHELL 
CASGRAIN. MITCHELL, McDOUGALL & CREELMAh

Barristers-at-I.aw

CANADIAN llfl BUIIOIND 
MONT DIAL CANADA

C. I. O. AOMIN SON
r. W. EVANS

Evans 81 Johnson
Solicitons a 

Cable AdiUr-e
" MONTIill». MOTNTEEAI.

fire insurance
BrokersAgents

26 ST. SACRAMENT STREET,
F. S. Maclennon, k.c.

Advocate, Barrister* So''£i°rREAL 
York Lil. building - MONTREAL

Far mac " M< 'N T ** t a !

MONTREAL
general agents

ÆTNA INSURANCE Co., el Merllerd 
BRITISH AMERICA ASSURANCE CO, el Tereele 
SUN INSURANCE OFFICE, ol Leedoe, Reflat'd 
HOME INSURANCE CO, el Ne» York

A.n.c cm»*
V AHI r A I'tlR Rhk,

F“h(la”w "liams a'bovev"'

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

II leeede Oft Selieiee. lie SI. lewi Street. WWTltMl.
ARTHUR J F.NOI.AND. Accln miRNFORn.UA roA.t»»

T„ It-ssssshke*--
k , .so,,,,-

Sir Aleeandre Lacoste. K.C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc. 

Provincial book Building .
H. I Meveneek. E C-
H. ilmn l.RJoif K.C

7 Place d’Armee.
Paul Urotl* LI.-L- 

Jules Mathieu LL.b.

"■‘"WSSBi* ,0"1
Ouirdl.R MMlNI, 166 SI. Jdimds SItdiI, MdbItd.I.

WILLIAM HANSON
KDW1N IIANSON

Hanson Brothers
c. A I1VCLOS. K.C, 

J H. COl’üN London * Lancashire Life Bldg. 
MONTREAL

Investment Brokers
Go»,lament, Mumcip.l, RalU.NI’ •** Be",e

• n< Secvft.ee BOUGHT end SOLD.
ln,«tm.nt. eu.t.bi. tor ln.ur.ne.

Truet Eeleleieiweye on hend.
M<rat*i« Montre»! Stock K»ch»n«c.

CAULK ADDRKSS: HANSON. MOSTRKAL

ATWATKK. «C. 
W L. HuNtl_______

A W

I McCarthy,Osier, Hoskln & Harcourt
BARRISTERS, SOLICITORS. Etc. Companies •"<

WONT UTT W'HPMMI. 
VMlOttA Stiff I.

TORONTO
H. ». Oat «» K-C 

D. I,. MWawtuv. K.C. 
j y. M. Met iRTMt.

NsshiT, K.C.

K W Habcoobt. K C.

LSIOHTVH McCabtht, K C 
BBiTtoH OSI aa

Counsel Wattaca EDWIN P. PEABSON northern
ASSURANCE CO.

Adelaide St. East, Toronto

R. Wllson-Smith & Co.
STOCK BROKERS 
Guardian Bulldtnd 

160 Si. James Street,

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

AGENTS' TEXT BOOK iGrlewold' Sf.00 
INSURANCE EXPIRATION BOOKS Mad-ra 

50c. and 1100
UFE AGENTS* MANUAL. »» oc__________

FIRE
FIRE

- Montreal
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— Royal Trust Co.The Sterling Bank
107 ST. JAMES ST., MONTREAL 

capital flu.y paid • si m m
RESERVE FUNDOF CANADA. 

AGENCIES THROUGHOUT CANADA.
SI.MMM

hoard or own tots :
Rlttl Hot. LORD STRATMCONA 4 MOUNT ROY Al. 0 C.M.O 

* PRESIDENT.
Sir EDWARD CLOUSTON, Bin.. 

VICE-PRESIDENT.
157 St. James St.Moatreal Office, II V. MIR attira 

[IA VII' MOBBICBC DO pi A I D
Hon k Macsav Jambs Host 
A. MACHIDBB
Sib T. U. BHAOOMnisav 
Van Hobnb. K C M G

Sib II Montaoo Ai van 
K B ANOOS 
A. Baomoabtbn 
K B GBBBNBBIlt DS
C. M. Hat*

SIB W

E C ▼ O.The Standard Loan Co. sib Wii mam C.

H. ROBERTSON, Manager 

SAFETY DEPOSIT VAULTS 1
““ïeudoV."”1 Montreal

We oiler for sale debentures bee ring interest at FIVK per cent 
per annum, payable half yearly. These debentures oiler sn ab
solutely eefceatl profitable investment, es the purchasers have for 
seenrtty the entire aeeete of the company.

Capital tat Strplii âiseu 
Total Am.ii

109 St. James St.,
• H70o.ooo.eo

President : J. A. Kammbbbb,
▼ice-Presidents W. S. Hinnies, Toronto.

London, Kng.

Head Office» Cmr. Adelaide end Vtctorfn Slreote. TOEOWTO

I R. M. MacLban

British American Bank 
Note Co., Limited.

i

The Trust and Loan Co. HEAD OFFICE I
Wellington Street, OTTA WA, Canada.

BMt modern i.d compl.t. ippllinces for th. production i.d 
protoctlo. against counterf.lttng of B4RKH0TES, RONDS, CHECR 
CERTIFICATES, POSTAGE I.d REVENUE STÀBPS end ill Doeo- 

■nts .f 1 Sonetirp Vila*.

Th. Work MMuMd by Ihlo Company It occopitd by th.

LONDON, NEW YONK, I0ST0N
and oilier Sleek tiohanges 

Branch Olllcesi

9 Bleury Street,
Trader* Bank Bldd. • Toronto

OF CANADA

#73,626,666
74,600,000
2,676,660
7,376,337

376,333

Capital Sebecrlbed,
With power to laereaee te • 
Paid*op Capital.
Reserve Fend.
Special ■< Feed

AL H.1TATK AND 
L1FK POLICIKS.

LOAN ON RK 
▼ALUHS OF L

30 St. James Street, Montreal

MONKY TO 
BVRBKNUKR

Montreal

^Montrai (Erupt (Eompany
incorporated 1889

$500,000.00CAPITAL 
UNDIVIDED PROFITS 158,40345I Scottish Union and National

TTii» Company with its large resource» and represent
ative directorate offers efficient service for the transaction 
of all Trust Company business.

DIRECTORS

' Insurance Co. of Edinburgh, Scotlind
t\ stabli shed 1821■

4x0,000,000 

54 -60, SON 

'■270,000 
3.001.ON I

Capital.
Total Assets.
Deposited with Dominion Oos'l.
Invested A.sete la laa,ds.

NORTH AMERICAN DEPT.. HARTFORD. CONN.. U.S.A.
JAMKS H.naKWSTKK M.n.ter

*»!»■«,r » Hv.es heeld.nl *«»»,<• 
llam.AUi) * Son.
Avlar,Law® * Mi

E. L. Ptiw 
James Redmond
F. W. Ross 
W. B. Ross. K.C.

Wm. Molson Macphersen A. Haig Sims 
C. E. Neill C. P. Smith
Hugh Patea

H. S. Holt, Prcaideat N. Curry 
Roll. Archer, Vice-Pres. Hon. R. Dandarand 

Geo. E. Drummond 
T. J. Drummond

W. M. Ailhen 
J. E. Aldred 
A. J. Brown, K.C. 
Fayette Brown 
Gee. Cavcrhill

Mentirai
Tomoto

Winnipeg
F. W. Thompson

MAINAtiLKV. J. HUCJHKS,

142 «être Blame Street, HI.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS
9 • Government 1

investmriit
of the fumln of tbanks, trust anti insurance corapamr* eutatr* an l 
or». The aecuniirs we offer combine the two essentials oi i 

| ment, namely, safety and goo«l interest return

WOOD. GUNDY & COM I’ANY-

private invent, 
factory invent-

TOHOirro, cta**-.
IdlWtHYN, KNO.

M
.V

U
..IU 

.

Jjl !H
-'i 

.—
>**■■*
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I HE MERCHANTS’ BANKThe: Canadian Bank 
of Commerce

01 CANADA
MONTREALHEAD OFFICE,

aüi $6,000,000

SIR H.Mnmai Allan;

KSZttMi? S4.999.297

I ire-I'rrt. Jo*A .HA* Hoimao*. KM. 
Pit ei ton :

ft t V
; 1'rttI â. 1 1 S 10,000,000

8.000.000
‘aid-up Capital

Kent
Al.KX llAHNKT 

ANOeitW A. ALLAN
C. M. Hays

K W Hl.ACKWKI t
K. F. Hem»**, tJmrrni Muna^rr 

l. K. Mkimi r 1, .s»e#M»/ze<//»f of fimmhft uiui ( hie/ J*tsfe,to^

Tim*. I.on..
K. Oa* l.h wi*

TOUONTOOrr ion:
»! «AMD OH DIRKCTOK *>

* h r a d /w ./v. to* 1
W. A. M KLDMl’IIW . J. .Al I "WAVW. J. rINl’CAN

BRANCHES AND AGENCIES.
M. J ManninuLL 1> .Z A I.AHH He., K t I.

Vue Picaident.•I 1 KIlMl'NI) W xl.K *
C V O .1.1.1» D C

HON UKu % M»A 
J «IIN H"SK! . H*«J K 
Ktinr KiL<-'»i k h 
J A HI. A ■ H 1.1.K » *
A. K!N"M A V M*.,
AIK I.V MA'' M JOM •

A I,Hi 
A. H IH

Branches in every Province of Canada 
and In the 1 ni ted States and England

Uoalir.l Ulllcei II l‘ W»IA«I.

I ..D4..N II «Mlle* I 2 Lo.ntmrrt str^t. K..C
H V K. Join*, Matiagfr

New York Ajrocy 1 l« V.x I mug- I’htcv 

j AgPllt*

Mexico City IVauvh 1 Avtmul* >*» I runciaeo, No 50 
J. I*. IW'll, MtuNtyrr

M. I.treal Hewd Hm*e*Nt. Jeii.ee street 
1# Ht t atheritie Street t mat
■V - Ht Catherine Strort W net 
i; ;hl Ht l.awre. ce Moulerard 
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This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit,

Foreign Countries, Vit»»'Travellers' Cheques and Drafts 
and will negotiate or receive for collection Bills on 

any pli e where there is a Bank or Banker.
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NOTICE is hereby given that 
a dividend at the rate of Twelve 
j>er Cent. (12 per cent. ) per annum 
upon the paid-up capital stock of 
this institution has lieen declared 
for the three months ending 31st 
July, 1911, and that the same will 
l>e payable at the head office and 
branches on ami after Tuesday, 

the 1 st day of August next
The transfer books will lie closed 

from the 20th to the 31st July. 1911, 
both days inclusive.
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