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The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

'ARE DAILY IN RECEIPT o

ADDITIONS TO WOOLLEN DEPARTMENT
Moscows Witneys, Pilots, Tweeds, &c.

ADDITIONS TO STUFF DEPARTMENT
Fancy Dress Goods, Ribbons, Gloves, Hosiery, &c.

Additions to Fancy Woollens Department
Hood , Cl>uds, Wrappers, &c. &c.

Additions to Silk and Mantie Department
Poplins, Silks, Shawls, Flowers, &c. &c.

Additions to Haberdashery Department
An immense stock of Small Wares.

ADDITIONS TO &TAPLE DEPARTMENT
Ptglt, Cettens, Panuels, Blankets, Toweis, &c.

JNO. MACDONALD & CO.
M and 23 WELLINGTON ST.

tS and 30 FRONT STREET, TORONTO.

=3 YORK STREET, MANCHESTER, EtioLAND.

[ kToronto, July 34 1872.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,

IMPORTERS OF WHOLESALE

1-1 ALO S,
HAMILTON,

HAVE NOW

THEIR SPRING STOCK

Ready, for Inspection.

would solicit special attention
their stock of

DRESS GOODS,

Which is very large.

The Leading Wholeaal Trade of Toronto.

1872-. Spring. 1872.

ON MONDAY NEXT, THE as5n INSTANT,

A. R. McMASTER

and BROTHER,

Win have opened out a complete asortuent of their

Importations,
When they will be glad to see their customers and

fri nds at

No. 4 FRONT STREET WEST,

TORONTO.

Toronto, February, 1872. 3s-Iy

SMITH and KEIGHLEY,

12 and 14 Wellington Street, Toronto,
IMPORTERS OF

Teas and Sugars,
Have now in stock large supplies of Fresh New Season

Te"s, comnprising
Y. Hysons, Ipras

Gunpowders, Tankays,
ja anfs, Assams,

al'"" èCongous,
Souchongs, JpnPokoe,

and scented OrangePepnP e
They dircct special attention to their stock (just

arriving) of

SUG ARS.
Hhds. Cuba,

Hhds. Porto Rico,
Cases Cuba,

Bbl. Wtl. refined,
Bbls. N. S. Granulated,

Bble. N. S. Powdered,
Bbis. N. S.D.Crushed.

A. M. SUITIE.
Teeto.t, May es, 19P.

The Leading Wholesale Trade of Trete.

GORDON MACKAY and CO.

WILL OPEN

MONDAY, 2gTH INSTANT,

Cases Nagaski Costumes,

" , Nagaski Batistes,

" French Grenadines,

" Freneh Prints,

" French Ribbons,

" Printed Muslis,

" Cotton Hosiery,

" Merino Hosiery,

" Dress Goods,

" Various.

GORDON, MACKAY & Co.

Toronto, April, 1872. 3-ay

SAMSON,

KENNEDY,

and GEMMEL,

HAVE ALREADY RECEIVED

427 PACKAGES

FALL G0D.

SAMSON, KENNEDY & GEMMEZ,.

Corner of Scott and ColbOrm 81ts.

TORONTO.

They

W. W. KZIOHRLB.
Auguat 12, iSpe.
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The Leading Whelesale Trade of Teroete.

BOOTS SHOES AND RUBBERSI
WHOLESALE.

CHILDS & COMPANY.
Invite attentin te their

PALL SAMPLES
Of Boote, Shoes & Rubber COods

which have bot selected with great care, and comprise
lasn= aunes la Toronto, Montreal, and American manu-

CHILDS & COMPANtY,

Si YONGE STREET, TORONTO.

SPRING IMPORTATIONS
JUST TO HAND.

anChestsnd Caddies Black and Green Tes; Bae
un R ice; Cases and CaskaC & B. Pickles.

Peu" esi te, Soupe sutd Vegetablue, BouWed Fruste,ItMss Cigare, Cases Blood'e Porter, quarts, pinte and Im-
raJpnts, Casks Tennnt'a Scotch Ale, quart and pinta
an stone bottiez, Cases Guinnese Porter, bottled by Ber.

ber in arts, pinta and Imperial pinta, Boxes Digby Her-
, Cases Lobsters, Cases Mackerel, Hhds. and quarter

Port and Sherry Wines, Hhde. and quarter casks
*etch and Irish Whiskey, Puncheons Jamaica Rum,
Denville's Irish Whiskey, Cas Kinahans L. L. Whis-
kMr, aso la stock a large assortment of Rye, Malt, and
Cesmon Whiskies, Brandies, Gins, Clarets, as well as a
semplete list of general Groceries.

THOMAS GRIFFITH & CO.,
37 & 39 Front Stret.

CHARLES D. EDWARDS,
49 St. Yoseph St., Montreal,

Manufacturer ct

Fire Proof Safes,
AND ALL KINDS OF

FIEE AND BURGLAR PROOF SECURITIES.

E. H. MOORE,

54 Front St. East, Toronto,
General Agent for Ontario.

THE MERCANTILE AGENCY,
FOR TUE

PROMOTION AND PROTECTION OF TRADE.
Established in 1845.

DUN, WIMAN & CO.:
Montreal, Toronto, Halifax, and St. John, N.B.

EFERENCE BOOK, containinç Names and ratings
of Business Men in the Dominion, published quar.

tly.-Y

D. MORRISON,

Biscuit Manufacturer,
And Wholesale Confectioner,

$6 and 38 Rideau St., OTTA WA, Ont.

WINANS, BUTLER & CO.,
COMMISSION MERCHANTS,

DeALEas In

FOREIGN AND DOMESTIC WOOLS,
GRAIN AND FLOUR.

Oaah advances made on consignments.
77 Front Street, Toront, and

Division Street, Cobourg.

The Leading Wholesale Trade of Terento.

THOMAS LAILEY and CO.,
IMPORTERS

ain

WHOLESALE CLOTHIERS

AMERICAlf RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

J. B. Boustead,
PROVISION & COMMISSION MERCHANT,

7 & 74 Colborne Street, Toronto.

B Advances made on cansigninats.

L. Coffe. & Co.,
PRODUCE & COMMISSIC!N MERCHANTS,

No. à Manning's Block, Front St., Toronto.

iSrAdvances made ou consignments of Produce

Pareen Brou.,

PETROLEUM REFINERS, AND WHOLFSALEI Dealers in Lampe, Chimncs etc. Warerooms, 51
Front St.; Refin, cor. River d Don Ste. Tor5nto.

Leadlng Trade of the Matratime Provinces.

COTTON YARN.
WHITE AND COLOURED

Beam Warps for Woollen Mille.
Warranted of best quality, full lenigth, and correctly num-

bered. Manufactured by
WM. PARKS & SON.,

New Brunswick Cotton Mille,
St. John, N. B.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
NALIFAX, N. s.

Particdar attention given to the pnrchase and sale of Dry
and Pickled Fish, Flour and West India Produce, &c.

CoNSIoNWENTs SOLIcITED.
RuFERxNcas.-Quebec Bank, Toronto; G. H. Starr,

President People's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

J. F. Lawton,
Manufacturer of every description of

PATENT GROUND

WARRANTED CAST STEEL SAWS.
ST JOHN, N.B.

For Price List and Terme send address.

Hall & Fairweather,

COMMISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. YOHN, NEW BRUNSWICK.

The Leading Wholesale Trade of Hamiltes.

JOHN I. MACKENZIE & CO.,
HAMILTON, ONT.,>

Will have their

EARLY SPRING IMPORTATIONS
or

STAPLE AND FANCY DRY GOODS
Together with full lines

OF CANADIAN MANUFACTURE&,
Complete and open for inspection on

THURSDAY, THE axst MARCH,
to which they invite the attention of their

cuastomers and of the trade generally.
Hamilton, March 18, z8y2.

Thomson, Birkett and Bell,
HAMILTON.

FULL STOCK OF
DUNDAS DOMESTICS, YARN,

AND BAGS,
Ai Reduced Price List of 6th August.

W. I PITON. a. v. NuNTs.

Piton & Hunter,

GENERAL COMMISSION
AND MANUFACTURER'S AGENTS,

WINNUEPaO, PaovlNcE Oi MANITODA.

Càsignmets Solicited.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS-,

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURA%CECompanies, Merchants, etc., made to order of thebest materials and for style, durability and cheapnessunsurpassed.
A large stock of Account-Books and General Stationeryonstantly on hand. 3-ly

COLLECTIONOF DEBTS

Cupples & Hunter,
.Managers of the

Canada Mercantile Protective Association,
Established in t854, for the Collection et Debte throguh-

ut the Deninien, &c. Commission charged only on theameunt collected.

2o TCRONTO STREET, TORONTO.

JOHN L. RANNEY,

GENERAL COMMISSION MERCHANT
CHICAGO & MILWAUKEE.

AGENT WELLAND RAILWAY,
And Merchants Line of ,Steamers,

CHICAGO Tb MONTREAL.

Address-No. 7 Board Trade Building,
Chicago.

or 25 Chamber Commerce Building,
Milwaukee.
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The Leading Wholesale Tade of Montreal. The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal.

G. Mackenzie & Company, David Torrance & Co., FELT HATS, STRAW GOODS, 4c., tc.
Importers

AND EAST and WEST INDIA MERCHANTS, G RE E N E and S O N S,ANDO

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

FERRIER & CO.,
IRON & HARDWARE MERCHANTS,

St. Francois Xavier Street,
MONTREAL.

Agentsfor :
Windsor Powder Mills.
La Tortu Rope-Walk.
Burrill's Axe Factory..
Sherbrooke's Safety Fuse. 31Dec 7:

Kingan and Kinloch,
IMPORTERs OP

TEAS, GENERAL GROCERIES,

WINES, &c.,
Corner of St. Peter and St. Sacrament Streets

MONTREAL.

S. H. MAY & CO.,
Importers and dealers in

Paints, Oils, Varnishes, Glass, &c.,
No. 274 ST. PAUL STREET,

Opposite their old Store, Montreail.

EXTRA SHOR NAILS, TACKS, &c.1

S. R. FOSTER'S
NAIL, SHOE NAIL AND TACK WORKS,

ST. JOHN, N.B.
For Price List and Samples please address our AgentMontreai.

JOHN A. ADAMS,
6 Lenoine Street.

John C. McLaren,
Manufactureri of

English Leather Belting and Fire Engine Hose,
&c.,

Opposite VIcToRIA SQ., iz Bonaventure -t., Mo treal.

W. and F. P. Currie and Co.,zoo GREY NUN STREET,
Importers of Pig Iron, Bar Iron, Boiter Plates,Galvanixed Iron, Canada Plates, Tin Plates,

IBOILER TUBES, GAS TUBES,Ingot Tin, Rivets, Veîned Marble,Ingot Gopper, Iron Wire, Ro nan Cerent,Sheet opper, Steel Wire, Portland doAhtinony, Glass Canada doSheet Zinc, Paint., Paving Tiles,Ingo Zinc, F re Clay, Gard n Vases,Pig Lead, Flue Covers, Chimney TopsDry Red Lead, FIRE BiRICKS, Fountans,Dry White do, O'tAIN PIPS,PATENT ENCAUSTIC PAVING T4LES,&c.

MANUFACTURERs o
Sofa, Chair and Bod Springs.

A large stock always on band4 ..

EXCHANGE COURT,

Montreal, 1871- LMONTRBAL. ioJuly7î

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.
Cod, Seal, Whale, Lard, Spern, Olive

Machinery and Wool Oils.
18 LEMOINE STREET.

R. Durm, Fish and Co.,
WHOLESALE DRY GOODS,

479, St. Paul Street, Montreal.

Sole Importers of the celebrated
GLADSTONE BRAND DOUBLE WARP

RAVEN BLACK LUSTRE.
Trade Mark Registered.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL.

B. HUTCHINS,
TEA MERCHANT,

188 & 1go McGill Street,
MONTREAL.

ORDERS BY LETTER PROMPTLY ATTENDED TO.

W. R. R O S S & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
464 and 466, St. Paul Street,

MONTREAL.

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

OFFIcS-î3o Bleury Street. MILL-552 William Street

MONTREAL.

Marbie, Siate Manties, Grates, etc.

RECENT IMPORTATIONS.
SUGARS, casks, brls.
TEAS, choîce selected, new season.
NUTMEGS, cases.
ALMONDS,shelled and in shell.
FIOS, , ,lb. boxes.SULANA RAISINS, small boxes, &c.

ALSO, ON HAND,
Co&ees, Syrufs, Molasses, Fruits, Spices, Chemi.

cals, Soaps, and a General Assortment
of Groceries.
J. A. MATHEWSON,

Montreal, 38th Feb., 187. McGlil Stre

MANUPACTURERs OF

FELT HATS, STRAW GOODS,
SILK HATS, CLOTH CAPS, &c.

WE ARE NOW FULLY STOCKED WITH THEleading lines of newy styles for the

SPRING TRADE,
To which we would invite the attertion of a 1 buyers.

saet ars exper nce our firm have had in the whole.

We always seek to please our customers and hope, byfurther careful attention to their interests, to maintain thestanding we nuw hold among them aud the business com-
munity. FACTORIES:

FuR GooDs- 5 25 St PAUL STREET.
FEL. HATs-II4QUEEN STREET.

STAv Goods- 5 24 ST. PAUL STREET.
SILK HATS-52r. sT. PAUL ST.

WARE H OUSE-517, 519, 521 St. Paul St., Montreal

GREENE & SONS.

FALL 1872.

T. JAMES CLAXTON & Go.,
Caverhill Buildings, e 37 Spring Gardens,St. Peter street, Manchesater,Montreal England.

OUR STOCK WILL BE

COMPLETE IN EVERY DEPARTMENT
By THURSDAY, the Ith AUCUST.

Augugt l3th, 1872.

Mercantite $ummargj.
AT HALIFAX the imports for July were #794-

474 this year against $609,722 last year.
GooDs wERE imported at Winnipeg during

the last fiscal year to the amount of $5go,886.
IMPORTATIONS AT St. John, N.B., for July

were valued at $628,g43 against $417,684 in
July, 1871.

IT IS STATED that a flouring mil, with five
run of stones, is about to be erected by a Mr.
Whitehead in Toronto. The site chosen is on
the Esplanade, near Capt. Taylor's wharf.

ON THE hustings in the central division, of
Toronto, Sir John Macdonald dwelt at some
ength upon the trade policy of his government,
expressing himself strongly in favor of incidental
protection, and intimated that 20 per cent.
would be levied on such articles as cottons and
voolens for the purpose of providing revenue
and encouraging home manufactures. Making
l due allowance for the latitude exercised in

stump speech-making, it may be fairly assumed
hat the government are thoroughly conmitted
o an advance in the duties upon al articles
vhich Canada is prepared to manufacture for

herself.

t
t
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS O7

The Leading Wholesale Trade in Toronto.

JOHN MACNAB & CO.,
IMPORTERS OF

SHELF ANr x-EAVY HARDWARE SHELF & HEAVY HARDWARE,

Crockery, China, Glassware,
AND DEALERS liq

Canadian and Armerican Manufactures
or

HARDWARE AND-AGRICULTURAL
I M P LE M E N T S,

10 & 12 Front Street West, Toronto.

GRAY, RENNIE & CO.
43 YONGE ST., TORONTO.

We are closing out lines of

SUMMER GOODS,
At JOB prices to make room for Fal Stock.

Ladies Skirts and Costumes,
Sun Umbrells. AU prices,

Gents Scarfs, Regatta Shirts, &c., &c.
Several JOB lines in PAPER COLLARS.

• GRAY, RENNIE & CO.

SINcE the changes in the U. S. tariff came
into force the custom houses have been over-
whelmed with business. Duties to the amount
of seven millions of dollars were collected in
New York in one week. The work of rebond-
ing goods bas gorged the bonded warehouses,
and altogether the rush is unprecedented.

CAUSES OF MERCANTILE FAILURES.

From an interesting lecture delivered by Mr.
John Macdonald, some months ago before the
Toronto Young Men's Christian Association we
extract an interesting paragraph relating to
business failures and the causes to which they
are due. It may be stated that this lecture bas
been produced in book form and in very neat
style; andý that a large number have already
been sold. The lecture should be in the bands
of every trader. After giving statistics showing
the number of failures in Canada and the
United States, Mr. Macdonald states his views
as to the causes of these mercantile mishaps,
and it is in that portion of the book that the fol-
lowing passage occurs :_

Eighty per cent. of our failures are the result
of Extravagance.

Don't be startled; that will be found to be
under, rather than over the mark. Extrava-
gance is a disease which, though in some ad-
mitting of treatment, in others is incurable.
There are some who act, as soon as they have
obtained a credit, as though their fortune had
been made. Their business and home ex-
penses, assume proportions of an unwarranted
nature ; nor do they pause to consider whether
such expenditure can be long maintained, or
whether it is likely speedily to come to an end.
Such men run their course in an incredibly
short time. When the end comes, they call it
imprudence. It is dishonesty, and nothing csc.

British, French, German, American and Canadan man-
ufacture.

Agents for the unrivalled Chester EMery ; alsa,
Foundry Facings.

cw 5 Front Street,Toronto.

IOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & Co.,

W/ olesale Grocers
AND

WINE MERCHANTS

Corner of Church and Front Streets,

TORONTO
syr

There are many men in business to-day, who
are building bouses, buying lands, and living in
a reckless and extravagant style, on the strength
of a credit obtained for strictly business pur.
poses.

There are ethers who fail through extrava-
gance, but do so more slowly; tempted first to
indulge in some unwarranted expenditure, they
resist for a while, perhaps, but then yield. The
appetite for further expenditure becomes a
craving one, and as it increases the ability to
resist it diminishes. They wavered, when they
should have been firm, vaccilated when they
should have resisted ; and from that hour their
downward course began. Suppose a young
man who bas recently commenced business
with moderate capital, good credit, and fair
prospects. Things go on well. His wife, who
knows little of business, but takes it for granted
that he is doing well, puts in her claim, let us
say for a piano. If be studied her happiness
and his own, hie answer would be, " Gladly,
when we can afford it, and a piano stool, and a
music stand, and anything else that we really
require ; but we must wait patiently until it
can be well afforded, without inconvenience to
business, or without jeopardizing the means of
others."

Do not think that I suppose an improb-
able case. There are few failures that take
place in the country where you will not find a
piano among the household furmiture, and as a
matter of course you are always told that it
belongs to the wife.

Now, be is the best husband who can talk to
his wife in this way, and she the best wife who,
fully appreciating his motives, is contented with
such a reply; and each so denying themselves,
in due time husband and wife will be abundant-
ly rewarded. But the man yields, the piano is
bought, for be says he can get this bill renewed.
Tien the carpets look shabby, and they must
get new ones. The furniture is old-fashioned,
and the curtains are faded, and when the first
step is taken it is the simplest matter to glide
into others equally uncalled for. Then follow
the neglect of business; the accumulation of
bills ; the protesting of notes; the stoppage of

The Leading Wholesale Trade of Toronto.

187e. JULY. 1872.

THOMAS WALLS & Co.,
38 YONOE STREET,

Have teceived and opened 287 packages

New Pali Goods!
As POLLOWS:

Moscow Beav , d .4 Coating, _3-4 Fancy
Tweeds, Bra Cotbs1 Docskins, Blue snd Grey Napa,
Blankets, Flannels, Nhhrtings. Dark Prints, Dress G ods,
Small Wares, and a full assortumeat of Generai Goods
In the Woolien D partment there are Large Job Lines.

N.B.-2oo pieces Black Silks, extra value.
THOS. WALLS & CO.

BOOTS AND SHOES
WHOLESALE.

CHILDS &HAMILTON,
MANUFACTURERS.

THIS Business was established in 1847, and ià con-
tinued at the OLD STAND, NO. 7, Wellington St. East,
Toronto.

Our Productive Power bas so much increased, that we
are now producing all classes of Boots and Shoes and of
UsT the kinds required by our largely increasing TÏaADE.
We have only to say that all dealers in Boots and Sboes
requiring goods to suit the wants of this Province, will
do well to send their orders to, or call on

.CHILDS & HAMILTON.
Factory and Warehouse-No. 7 Wellington St.

Toronto.

credit; the loss of confidence; the meeting of
creditors ; the visit of the sheriff's officer ; piano
gone, carpets and curtains goce; the man
broken-spirited, broken-hearted. The morning
that shone out so promising, already dark and
beclouded. Then, in too many instances, the
bottle,-then the grave.

Hundreds of men are ruined through Intem.
Perance. When a man finds that be requires
stimulants to give him the energy needed for
his business, he is in a bad way. When yott
find men stand back from you in conversation,
or turn their heads away from you lest you
should discover their habits, they are in a dan.
gerous position. When you find them con-
stantly dull, dreamy, and stupid, make up your
mmd, if you are a creditor, that unless there be
a speedy and radical change, you may look for.
ward to a bad debt, and to the man's destruc-
tion.

In Great Britain, where a very large 'mount
of business is transacted by travel, thousands
of young men and their customers have been
ruined by the drinking usages of the road. A
young men who is a commercial traveller need
not be a drinker. Nor need he, to sell goods,
offer drink to others. We would be glad if the
commercial travellers of our young Dominion
and their customers would alike set their face
against an evil which bas already slain so many
bright, pramising young men, and desolated so
many happy homes, and shew to the same clasa
in the Old World that here they can do business
upon its own merits, and are opposed to prac.
tices, which, though having the appearance of
present profit, are but sowing the seed which
can bring forth nothing but ruin and death.

Many fail through Spsculation. -They sec
those who through long years of patient indus.
try have acquired position, influence and means,
and whose trials, by the way, they know noth-
ing of ; and despising the slow but certain paths
of their own business (the safest at all times),
enter into some wild and reckless undertaking
by which they expect to make a fortune imme-
mediately. Others, they are told, have tried
the sane thing, but they were stupid, had no
business talent, had not seized the right time--

124
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The Leading Wholesale Trade of Toronto.

DOBBIE & CARRIE,

WILL REMOVE
ON zst OF AUGUST

TO THEIR

NEW WAREHOUSE,
FRONT STREET WEST,

(Formerly Iron Block.)
OPPOSITE THOMSON & BURNS.

M. STAUNTON
Bega respectfully to infori his customers that in con-sequence of

The Late Fire,
His ofice in connection with his

WHOLESALE DEPARTMENT
. is at present over

Retail Warerooms,

Corner of King and Yonge Streets,
delay.

The Leading Wholesale- Trade of Toronto.

SESSIONS, TURNER & COOPER

MANUFACTURSRS. IMPORTERS AND WHOLESALE
DEALERS IN

Boots and Shoes,
FRONT STREET WEST,

Toronto, Ontario.
JNO. TURNER, JAS. COOPER. J. C. SMITH.

lyr.

Leading Wholesale Trade of Ottawa.

MAGEE & RUSSELL,
iMPORTERs OF

DRY GOOD§S
OTT AW A,

Are now recelving their AUTUMN STOCK.
Assortment will be complete early in August.

Ottiwa. July 22nd, 1872.

werefools. Upon'such men words and argu- its, friends, aIl. Henry Vard Beecher recentlyments are wasted ; it is folly to talk to them of delivered a lecture on "Wall Street." Hemeeting bills, either with the banker or whole- stated that he had buried from it, in a period cfsale dealers; they hope to be bankers or whole- tenty-five years, four generations of men.sale dealers theniselves within six months. He says h is a dunghiîî of rnushroorns; thertThere is an oil proerty, and in the venture is in itevery year avastgrowth of men and everythere is a perfect mint of money. There are a year they are trampled down in hosts. «I know.fe* sharet toie liait isn somne joint-stock coin. he says, "lbut one or two men in that periodpany which will y.eld immense returns, and who have been able to make permanent gains;they are to be had at par. Or a village has nor was this done by speculation; they addedjust been mapped out in the wilderness, or is 1 other means of accumulation vhich vere thegoing to be, and the place is destined to be. foundation of their stability."cone one of the most impoitant cities on thecontinent, and they ntend to secure a largenumber of the lots. And so with a thousand O IL MATTERS IN PETROLIA.things; some of them as idiculous as the
South Sea Bubble days. asPridicuAgus as the

There is extant a list of nearly two hundred (From our n Corsodn.hubble companies, started in the year of bub- Oil matters still very flat with nothing of um.bIcs, none of which were under £1,ooo,ooo, and portance to report. The developing businessdme went as far as £b,000,ooo stg. One was is stili carried on with varied success and soredesigned to make salt water fresh; another to nice little wells have been got on and near thefurnish merchants with watches; a third to Monroe territory but no large strike. Atten-discover perpetual motion; a fourth to plant tion is nov turned to South of Petrolia, and akulberry trees and breed silk-worms in Chelsea number of welis will be sunk in that directionPark; a fifth to import large jackasses from soon The production per week is betweenSpain in order to propagate a larger kind of 9,ooo and îoooo bris. The sbipments about
ulthae and; white an advertisement was the sae. No change in refined or crude; theisued th at a certain place "on Tuesday oid stock of the former being neanly exhausted.next, books wili be opened for a subscription The combination is controiling aIl sales.of £2,oooooo, for the invention of melting saw.duse and chips and casting them into clean rud.... .0 to 33c per aren.deal boards, without cracks and without knots.". ot less ridiculous are some of the schemesinto which men rush to-daywjth means felt A CASE 0F PICKLES.

their own, but entrusted to them only for le-gitira t business purposes, bringing upon oththe MOTAY Tms.esls perhaps suffering, and stamping them- SIR,1 have taken the Trade Review since itsehve for ail trne to corne as dangerous men. was first printed and I have often tbought itwhom it would be unsafe te trust. might be made more interesng and profitenble
Wt: have no " Wall Street" here, and we are by merchants who have littie difficulties ariseglac of it. Many of its brokers to-day are but in their every day busineqs (and vho bas none)wrecks of what were once thrifty business men. giving a plain short statement of such, andTempted to try their hand at some fancy stock, getting your advice ani deciAion.they listened in an evil hour, were led on step Presurning you to be good authority on COin

_by Step, nttil theY iost properte, business hab mercial subjecth, h wili take the linaerty of sub

mitting a case to you, and you can either print
it in your paper, answer it by letter, or throw it
in your waste basket which ever you think best.

I go to the City to purchase goods, enter the
store of G. M. & Co., am met by Mr. H. their
regular commercial traveler. He takes my
order for 1o cases pickles, ro cases brandy, and
other goods. Mr. H. says we have no pickles
in stock, but will buy them for you, free of
charge and send them with other go6ds. I
said don't take the order unless you know you
can send them. He said we certainly will send
them, we know where to get them. On'receipt
of my invoice a few days after, I find all my
order there except the "pickles." I at once
write the house saying, "Invoice received but
I notice you have not sent me zo cases pickles
which Mr. H. took my order for." They reply
saying, there must be some mistake, but Mr.
H. our traveler will cal on you in a few days,and he can no doubt explain. Mr. H. did call
and explained thus. I took your order for o
cases pickles producing the book with the order
in it, and said Ill write the house to-night, and
the pickles shall be shipped at once.

Now after this second taking of the order,
and subsequently a 'eng hy correspondence
about them, I would like you to answer the
following questions, viz : Is the taking of order by
an authorized agent identically the same'as
though one of the firm took it. 2nd. Did G. M. &
Co. receive my order for zo cases pickles or not.
3rd. Can G. M. & Co say truthfully, " we never
received any order fron you for pickles." 4th.Does not the delivery of part of the goods
prove conclusively that the order was accepted,if so, have they a right to fill part of the order
and repudiate what they sec fit.

GROCER.

P.S.-The difficulty solved: Mears. G. M.
& Co. took the order at $1.85 per dozen and
they found they must pay $2 per dozen, co i.?
they filled the order they niust loose $4.50hence their repudiation of that item.

The above case, stated by a country dealer,
is one of a numerous class of cases substantially
alike; there are always some in every branch
of trade whose greed obtains the mastery over
their honor. The firn in question were as
much bound to deliver the pickles as the other
COds ordered, so long as they were obtainable.
If the fact stated be correct that the order was
not filled because the operation was against the
seller, that was no excuse at all ; and failure to
carry out the contract on this account was a
distinct violation of an implied contract. We
may think it advisable in the general interests of
trade at some other time to give the names of
these parties, or of others who may be equaliy
guilty of violating a recognized principle of
mercantile honor.

BOSTON WooL MARKET.-Last week we were
enabled to give a more favorable account of our
vool market. and it has made stili further pro-
ýress since that time in the same direction.
Prices are apparently quite settled, and there is
in entire absence of excitement or of anything
indicative of an incipient speculative feeling.
rhe advance in the price of gold has helped to
-qualize the rates for foreign and domestic
*ieece, and on that account sales of the latter

have been more nurnerous than of the former,
and all expectation of any further depreciatibn in
the value of domestic wool, wlether fleece or
puled, is entirely abandoned. on the ether
hand, no marked advance is anticipated, either
on the part of holders or buyers-.'4hk0 a*d
Leathlr Reporter,
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JUST TO HAND,

130 Packages!
cONTAININo

WINCEY8,
PLAID SHAWLS,

CARPETS,
Centracted for LAST WINTER, and now offered

considembly

Under Present Market Value.

An Early Cail from Buyers reque8ted.

BRYCE, McMURRICH & CO.

34 Yonge Street, Toronto.
July 4, 1872.

THE MONETARFY TI)E ,
AND 'I RADE REVIEW.

TORONTO, CAN. FRIDAY, AUG. 16, 1872.

AMALGAMATION OF THE PACIFIC
RAILWAY COMPANIES.

At a meeting of Sir George Cartier's sup-
porters in Montreal East, Sir Hugh Allan
was present and made a speech chiefly de.
voted to the Pacific Railway. After stat-
ing it to be the policy of the Government
that the two companies now chartered
should be amalgamated he said that the
" terminus is to be at or near Nipissing and
"arrangements are in progress for the con-
"struction of a branch from there to Hull "
(on the north side of the Ottawa River
just above the Capital) " where it will join
" the Northern Colonization Railroad thus
"virtually bringing the terminus of the
"Pacific Railroad to the east end of the
"City of Montreal." He further said that
a basis of arrangement had been arrived at
between himself and Sir George Cartier,
which the latter gentleman had agreed to
recommend to his confreres in the Ministry;
and added that ".no time should be lost in
"getting the contract prepared and signed
"as soon as the Government can meet."
We extract from the Herald's report.

Sir George Cartier during the course of
his speech on the same occasion made his
hèarers happy, doubtless, by the statement
that " the idea which he had in view was
"that Montreal should have the lions share
"of the benefit to be derived from that
"work. He had great pleasure to an-
"nounce to them that the preliminary
" terms of an amalgamation betweeen the
" the two companies incorporated to con-

'struct the road, which would insure the
"completion of the enterprise, was arrang-

ed." Further on the gaUant Knight stated
that Sir Hugh Allan had already offered to
build the branch line from Lake Nipissing
to connect with the Colonization Railway
running to Montreal.

These statements of fact, remembering
their official source, are of great impor-
tance. We do notrecommendthat Ontario
jealousy should see too much in the remark
that Montreal is to have " the lion's share
"of the benefit to be derived from this
"work." Immensely more important is the
announcement that a basis of amalgama-
tion between the two companies chartered
last session has been arrived at. If it is
meant that a simple amalgamation of the
two companies as at present constituted is
what is in contemplation then the intention
would seem to be to exercise the dangerous
powers granted at last session wherebythis
contract may be given to, and accepted by
Members of Parliament. We would much
prefer to understand that it is proposed to
form a new company out of the
two incorporated, and that in the com-
position of the amalgamated company
all Senators and Commoners would bo
carefully excluded, whether now in the
Quebec or the Ontario Company; whether
faithful followers of the Administration such
as Angus Morrison, M. P., or "staunch
Reformers " like David Thompson, M. P.
Public opinion is settled upon the convic-
tion that the two positions are utterly in-
compatible; and the fact that a gentleman
holds a seat as a Legislator should abso-
lutely debar him from the other position of
Pacific Railway contractor. We are not
yet without hope that the Government will
see and feel the necessity of enforcing
conformity to public sentiment, and of
acting in harmony with recognized princi.
ples of prudence and safety in dealing with
this vital matter.

Assuming that this serious danger wilI
pet be averted, it is satisfactory to learn that
there is a probability of giving contract.
ors and men of means in all the Pro.
vinces an opportunity of engaging in the
construction and management of this rail-
way, and of deriving whatever legitimate
advantages may be associated with it
There is no divergence of view in any
quarter, of the least consequence, as to the
duty of proceeding with the undertaking az
rapidly as possible. The country has se
its heart upon this vast enterprise; th
hopes of thousands depend for their consum
mation upon it, the future of the Dominior
is more largely involved in this than in an)
other undertaking. It is because we re
cognize this fact, and the fearful peril tc

which a radical mistake at the outset would
expose us, that we have urged, and still
urge, that this vital business be proceeded
with in the right way, and with every
guarantee that individual greed shall not
defeat the lofty expectations of the people,
nor cheat them out of the just reward due to
the public spirit and undaunted enterprise
displayed in cheerfully assuming the res-
ponsibility of so costly and hazardous a
venture.

STRINGENCY IN THE MONEY
MARKET.

What has befallen stocks ? The general
decline in rates during the week has led to
many anxious enquiries as to the cause of
so sudden a revulsion in values. This
question we shall endeavor to answer.

The banks are required under the
provisions of the Dominion Note Act, to
hold one-third of their reserves in legal
tenders. By the statement of the 3oth
June, it appears that the Banks then held
about thiirteen millions of dollars in reserve,
of which which over 86,ooo,ooo was in legal
tenders 'A

Qekdpor close upon two millions more than
required by law. Owing, then, to a
large demand for gold to remit to New
York for the purchase of sterling exchange,
which the banks did not find it convenient
to meet with other fundu, legal tenders to
the amount of about one million dollars
were sent in to the Receiver-General for
redemption in specie. The effect was at
once to impair the reserve that officer is
required to hold against the legal tender
issue by one million of dollars. To make
good this impairment recourse was at
once had to tbe banks. There were
two ways in wbicb the desired object could
bave been effected: First-to arrange
with tbe banks for the boan of tbe gold to
the required amount to make up the de-
ficiency viz., one milli on, or, Second-to
caîl in legal tenders to tbree times the
arnount, that is tbree millions of dollars.

*The latter course was adopted and the R.
*ceiver General's cbeques for tbat sum on the
*banks, were paid in legal tenders.
* At once tben the banks found their re-
seres diminished not by one million merely
but to tbe extent of tbree millions. So im-
portant a diminution of reserves gave a
shock to the money market, because it

tfollowed as a necessary censequence that
boans had to be reduced by a larges

.amount. And as boans on stocks are
always in tbe shape to be most avail.
able tbe stock market bas felt the full ef.

.fect of the biow.
Tbe cause cf tbe «sudden demand for ex.
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change is a separate question, and is not so
easy to answer. The banks may be with-
drawing their gold to lend in, New York; if
this be so the stringency will not be more
than temporary. Again, it is quite possible
that the sudden demand for exchange may
arise from the maturity of a large amount
of bis drawn against our enormously heavy
importations. f this we may know morehereafter. It may be mentioned bere asthrowing some light on the subject, that aremittance to England of I2oo,ooo by theCity of Toronto, in connection with thepayment of the sinking fund, is among the
transactions of the week.

Certain it is that any agitation of themoney market comes very inopportunely atthis moment, when the resources of thebanks are about to be so heavily drawn
upon to move the crops, and to carry
on the active operations of the fall trade.
The extent of the disturbance is doubtless
ncreased by the fact that we are not on aspecie basis; this is apparent from theexplanations already given. However, thisaspect of the matter may be left for future
discu 

. ..

CANADA'S INTEREST IN THE PRE
SIDENTIAL ELECTION.

The Treaty of Washington and theaction on the indirect claims show howdeeply the election of an American Presi-dent may affect Canada. It was quitewithin the option of Prest. Grant to nego.
tiate a treaty embracing a general seutle-
ment with England or to leave open theAlabama claims and all the other disputes
between the two Countries It was open
to him to prefer indirect laims or not.
The next four years' term is not likely to
bring questions of equal importance for
arbitrament; but we shouid deceive our-
selves if we fancied that our relations with
the Republic during that period, wil b a
blank. The treaty settlement, of which
the details are now being worked out, isnot likely to be frustrated or retarded by
the result of the presidential election.
Grant, if re-elected, will have no new
cards to play; and Greely, if disposed to-
do so, could not re-open questions which
have passed into the hands of arbitrators.
Greely, if the newspaper which he founded
and which he has conducted up to the com-mencement of this campaign, speak hi
views, would if possible bave gone beyond
Grant in adhering to the indirect daims,
for the all-convincing reason than that tbey
had been improperly preferred. It cannot
be said that Greely has no chance of being
elected. Endorsed by the democratic con-
vefltior and supported by lcading republi-

cans like Sumner, even the adherents of
Grant must admit that he is a formidable
candidate. Greely for President means
Sumner for Secretary of State; a political
cast which, if the past has any lessons for
us, bodes no special good to Canada.

There will probably be no prospect of an
extended reciprocity of trade with the
States during the next four years, in any
case; and if there were any, it would al-
most certainly be contingent on Greely not
being elected. When the Reciprocity
Treaty of 1854 was concluded, Greely
headed the opposition out of Congress,
which finally became formidable enough to
bring about the abrogation of that conven-
tion., Of the mixed motives on which he
acted some have ceased to be operative.
He wished to sec Canada annexed to the

'Republic as a counterpoise to the South;
to extinguish the apparently growing slave
power by an addition of free territory.
The means by which he fancied this result
could be brought about was to deny Canada
every commercial privilege which it was
possible to withhold; to make her political
position untenable by the pressure of com-
mercial depression. This was Mr. Greely's
scheme of annexation, in 1854, afterwards
reproduced by Mr. Potter, at the Detroit
convention, and since continued by other
subordinate agents. But there have, in
the meantime, been momentous change s
and Mr. Greely must have more
or less changed with them. The
desire which he formerly had for an-
nexing Canada has now no ground to rest
on ; and the motive for denying us reci-
procity must have been greatly weakened.
Besides, it is a condition of the support
which the Democrats give Mr. Greely, that
he is to drop his special hobby of extreme
protection. Considering the facility with
which he has shown that he can change,
there would probably be nothing in his
election which should be just cause of un-
easiness to Canada. Certainly it would
not be reassuring. We have yet to be
convinced that the policy of enforcing an-
nexation by a commercial leverage, has
been definitely abandoned ; though its ab-
surdity must have become apparent to all
who have carefully and calmly examined
the facts. If there were any chance of ex-
tending reciprocity, we cannot think it
would be increased by the good will of Mr.
Greely.

Mr. Sumner gave the death-blow to the
Clarendon-Johnston Treaty ; and he shared
with the New York Herald the glory of be-
ing the original inventor of the indirect
claims. The part he acted on both occa-
sions was that of champion Anglophobist.
Stili, if he obtained his object, he might
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subside into a reasonable Secretary of
State. But the Presidency is too mani-
festly his aim to allow us to hope that he
would not be ready to play in office the
part that he played out of office, if the
great object of his ambition could thereby
be advanced. Greely could stoop to pat
the cut-throat Fenians on the back; and
Mr. Sumner, when four years hence he
passes from the ally to the rival of Mr.
Greely, as he is pretty sure to do, will, un-
less his antecedents belie him, not be over
nice about the means he makes use of.

Grant, we know pretty well; from him
we have nothing to hope and nothing to
fear. Greely and Sumner have to be tried
in office. What we know of them out of
office, does not inspire us with confidence
that they would look on Canada with a
friendly eye from the presidential throne
and the Bureau of Secretary of State. But
their policy towards Canada could not well
be more than of a negative character.
From no party probably should we have
reason to expect more liberal trade ar-
rangements, in the next four years; from a
party with Greely and Sumner at the head
we could expect nothing. The necessary
element of Democratic support must not
be left out of the account; but the Greely
Democrats will be pretty fully engaged in
looking after their share of the official
booty on which a party which carries the
President uniformly seizes. Whatever ac.
tivity this pursuit would not absorb, should,
we think, be favorable to Canada and a
freer international commerce.

A PERIOD OF PROGRESS.

In watching the progress of the present
political campaign that at this moment al.
most wholly absorbs public attention, it
cannot escape notice that the dividing line
of the contending parties is made up rather
of commercial than of strictly political
issues. It is fully understood and admitted
that the union of these Provinces, from the
Atlantic to the Pacific, is little else than an
union in name unless consolidated by open.
ing up lines of communication; unies. en-
riched by the development of our waste
lands with their mines and timber; unless
trade, manufactures and agriculture be
encouraged and stimulated by a wise com-
mercial policy so as to attract the artizan
and agriculturist alike to make their homes
amongst us. We are quite sure that those
Ministers who have been making thetour
of Ontario have before now become 00n-
vinced that nothing but a vigorous policy
of public improvements carried out econo-
mically, and coupled with trade arrange-
ments shaped in the truc interests of



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Canada will satisfy the expectations of this
section, at least, of the Dominion.

Such subjects as the Intercolonial Rail-
way, the Fisheries, the Tariff, the Pacific
Railway and enlargement of the canals form
the staples of discussion and controversy
to the comparative exclusion of another
and less profitable class of questions which
supplied material for the t arangues of
stump orators in times gone by. This
gratifying change we may place chiefly to
the credit of Confederation, a political re-
volution infinitely more important to this
country than most of us at this moment sus-
pect.

The astonishing progress of five years
indicated by our trade and banking statis-
tics is interpreted by many as being largely
due to inflation, and not, therefore, likely
to be permanent. It cannot be denied that
the element of inflation is present, and that
there is a disposition apparent in very
many to drift into speculative transactions,
but it would not be difficult to show reasons
for expecting at this time a permanent,
solid and desirable extension of our com-
mercial and industrial operations. The
future that is plainly before us is
such as to awaken a spirit of enterprise of
which we in our previously isolated condi-
tion knew little or nothing. If the unfa-
vorable comparisons that were constantlyý
being made between the material advance-
ment to be witnessed on this side of the
lines with that on the other side, were just,
the fact may be ascribed to a want of na-
tional feeling, to the absence of political
unity, to the fact that we were but insigni-
ficant and divided colonies, with no com-
mon aim, purpose, or interest, and without
that boundless field for the ambition and
the exertions of our youth, which lies
spread out in the great north-west. By
union our political and commercial unity
is secured, our whole united strength may
now be concentrated in the task of work-
ing out that destiny which it requires no
prophet to foresee.

If the fiscal and economical questions
now before the country be wisely, honestly,
and vigorously dealt with, there is no rea-
son to fear that the progress for the next
five years will disappoint the expectations
raised by the past. This happy result, of
course, depends upon too many unknown
conditions to be regarded as a certainty;
but we shall be more than surprised if our
strides in the accumulation of wealth and
the increase of population in the current
decade be not such as to astonish thousands
whose antiquated ideas were shaped by
surroundings from which we have wholly
and forever emerged.

CONDITION OF THE BUTTER
TRADE.

In previous issues we have published
statistics showing the great importance of
butter as an article of export. In 1870-
71 we sent abroàd fifteen and a half mil-
lions of pounds; which, estimated at z6c
per pound, the minimum price as quoted in
the Montreal market during the shipping
months of last year, gives a total of $2,5oo,-
ooo as the value of this export. The con-
dition of the trade in this article is there-
fore a matter of no small importance in
forming an estimate of the commercial
situation.

For several years operations in butter
have generally been satisfacttry; sales
have been made with comparative readi-
ness resulting in fair returns. This season,
however, is likely to yield a very different
result. In the English market there is a
large portion of last year's butter unsold
and pressing on the market. It has mostly
cost about zoc, and is now offering at 38 to
40s, or equal to 1o to 14c. This remark does
not refer to fine butter, for according to a
statement in a London commercial journal
of the 2oth July really choice Canadian
would bring 76s to 85s per cwt. We do
not know the exact quantity of this second
quality butter with which the British mar-
kets are weighted, but it is sufficiently
large to repel further shipments thither ex-
cept of the finest qualities. In this way
the diminished receipts at Liverpool must
be accounted for. During the first 28
weeks of this year the receipts of American
and Canadian butter in that market were
but 30,618 firkins against 63,625 firkins in the
same period of last year. In London the im-
ports of foreign butter to JIly 13th were
25,805 packages against 27,362 packages in
the same time last year ; the stock in that
market of foreign at the above date was 16,-
204 packages, against 6,709 packages on
July i3 th 1871; the stock of home butter was
1,258 firkins, against 400 firkins last year.
The figures showing diminished imports at
London and Liverpool are corroborated by
the export returns of New York, whence 29,-
205 cwts. were shipped from January 1st to
August 8th this year, and 35,566 cwts. last
year. In order to comprehend the situa-
tion it is only necessary to add that
stocks in Ontario are unusually large. Re-
tail merchants in town and country have
been taking all that offered at 13 to 14c ;
and in previous years they have usually
sold off their accumulations from time to
time as soon as they found it possible to
do so and clear themselves or make a small
profit. This year that opportunity has not
yet arrived; at no time could stocks be

cleared off except at a loss. The conse-
quence is that a good many merchants in
the larger towns find themselves each in
possession of from zoo to 5oo kegs (and
from these figures downward) which they
cannot sell except at a sacrifice. There is
the usual demand for the local trade and
selected lots sell to a limited extent to meet
this requirement up to 15c. The general run
of stock is unfortunately anything else
than choice, and here lies the root of the
whole difficulty. Even in the present de-
pressed state of the trade Eastern Town-
ships' butter can be moved because its re-
putation is established. Until our farmers
learn to make a better article, Ontario but-
ter will continue to be a most dangerous
thing to handle. The moment the supply
becomes abundant consumers avoid ordi-
nary kinds and look only for choice, and as
inferior butter can, under such circum-
stances, scarcely be applied to any other
use than to serve as grease it almost in-
variably finds its way down to that level
which is always below loc.

It would be difficult to find much en-
couragement for hokIers of uutir in the
Tofegoing sentences; we wish it had been
been otherwise. The way of escape from
a manifest dilemma is not easy to see; it
is for each holder to decide for himself
whether he will face a present loss, or trust
to the chances which lie hid in the ever
uncertain future.

LOwER PRovINcE NorEs.-Our atten-
tion has been called to the inconvenience
suffered by those in the Upper Provinces
of the Dominion who have dealings, more
especially by mail, with New Brunswick
and Nova Scotia, in having to receive the
bills of the local banks of these Provinces
in payment of accounts, when it is impos-
&il le to pass these bills off without sub-
mitting to a shave on them. Many persons
refuse them altogether, being in blissful
ignorance of even the existence of such
banks. Doubtless this difficulty would dis-
appear in time as the faces of these strange
notes became familar, but that is neces-
sarily a work of time. When a bill is re-
ceived, say by letter, it is not thought

'worth while, and indeed scarcely business-
like, to return it and demand funds current
all over the Dominion, and therefore the
shave, be it more or less, is commonly sub-
mitted to. This must tend to mar the
pleasantness and the success of business
transactions between distant portions of
the Dominion, a thing most undesirable,
since we ought by every means possible
to encourage the exchanges between the
Provinces. It has been suggested that
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the Lower Province banks should have
a redeeming agent in Montreal and To-
ronto, where their bills would be re-
ceived at par, and that the public should
be fully apprized of the fact by advertise-
ment or otherwise. The cost of such an
agency would not be large, and the result.
ing direct advantages, not to speak of the
greater convenience, would most probably
compensate fully the outlay. The United
States National Banks are required by law
to have each a redeeming agent in New
York, where their notes shall be redeemed
at par; and what is there enforced by
law ought, we think, to be adopted by the
banks in question of their own free will and
in their own interests.

THAT PETROLEUM PRJEcT.-The Eng-
lish subscribers to that petroleum bubble
which we endeavored to prick when it was
being inflated-the Canadian Oil Works
Corporation-must have begun to discover
that the lion's share of the profits go to the
promoters, and that the territory and them-
selves were equally well sold. While the
floaters of the project are said to have real-
ized $750,000 to 08oo,ooo, the purchasers
of the £oo debentures-which at the first
went to a premium-now find them sale-
able at no more than £54 5s.; the £25
shares being only £2 1s. 6d.! The share
capital s 11,700,ooo, and the first mortgage
debenture bonas, *8oo,ooo. According tothe prospectus, profits almost fabulous
were sure to be realized, but we fancy
that those who were caught with its delu-
hive statements have their eyes pretty wellopened by this time. Palming off such im-
aginative schemes as this must go far toclose the English market against evenlegitimate Canadian investments.

EQUITABLE LIFE ASSURANCE SOcIETY.-
Some time ago we called attention to theastoninhing progress made by this Societyin 1871, but it now appears tnat the current
years' business will immensely exceed that
of any previous one; In the six months
encing July rat, no less than 6,467 policies
were issued, insuring the sum of 027,68,-
775! This is a larger business than was
done by any other company-with a single
exception-in the United States, during the
whole Of 1871. In view of the hostile criti-
cism to which the Equitable has been sub-jected this year, and the determined efforts
that have been put forth by interestedparties to damage its reputation of late,the success indicated by the foregoing
figures nay be described as a great victory,Of which the management may well beproud. It proves that the Society has thefull antd unresered confidence of the people

CANADA GUARANTEE CoMPANY.-A Com-
pany with the above designation was some
time ago organized in Montreal by Mr. E.
Rawlings, a gentleman well known in in. 1
surance circles, the intention being to limit
the business to the issue of guarantee pol-
icies. A very good board of directors was
obtained, and a favorable commencement
made. We believe the enterprise gives
good promise of complete success; since
the confidence of the bankers and business
men generally has been secured.

-The proposed meeting of insurance officers
at Montreal on the i5th inst., Thursday last,
has been deferred, owing to the absence of sev-
eral gentlemen, prominently interested, until
the early part of next month.

MONTREAL TELEGRAPH CoMPANY. - This
Company is making rapid progress in the exten.
sion of its lines in all directions wherever there
is a district of country that requires telegraph
service. The enterprise thus evinced is worthy
of all praise. A cotemporary has collected a
liet of new offices openet in the present year,
1872, which is as follows :-Appin, 0; Apple-
ton, 0; Barnston, Q; Battersea, 0; Bellamy's,
O ; Bracebridge, O ; Bradford Village, 0 ; Brew.
er's Mill's, O; Cambray, O; Cap St. Ignace, Q;
Cara uette, N.B.; Carrillon Wharf, Q; Carle.
ton Place Village, O; Caughnawaga, Q;
Chesterville, O ; Clifton, N.B.; Craighurst, O;
Crosby Mills, O; Desert, Q; Elgin, O; Ennis.
killen, O; Everton, O; Gatineau Mills, Q;
Gorrie, O ; Grenville Village. Q ; Gravenhurst,
0; Hampton, 0; Hawkstone, 0; Hilladale 0;
Hunterstown Mille, Q; Lachine Locks, Q•
Limehouse, O ; Little Metis, Q; Longueuil,Q;
Low, Q; Manilla, O: Melbourne, Q; Merriton,
0; Midland, 0: Milburn, 0; Moriah Centre,
N.Y.; North Wakefield, Q; Nottawa, 0;
Nouvelle, Q; Oakwood, O; Parry Sound
0; Peche, Q; Point Farm, O ; Poke-
mouche, N.B.; Port Credit, 0; Portsmouth, O;
Riviere Ouelle, 9; Rosseau, O; Russia, N.Y.;
Sandy Creek, N.Y.; Scotland, 0; Selby, O;
'Severn Bridge, 0; Shippegan, N.B.; Six Port-
ages, Quebec; Smith's Falls Town, 0; Soix-
ante, Q; rSt. Romuald, Q; St. Williams, 0;
St. Henri, ; Summerstown, O; Thornhill
Village, O; Tracadie, N.B.: Upper Wakefield,
Q; Waverly, O; Wendover, 0; West Port, O;
Wyebridge, 0; Zurich, O.

CANADIAN BUTTER.-The New York Grocer
refers to the butter trade as follows:-It is a
matter of a good deal of importance to those
interested in the butter trade to know the pros-
pects for an export demand for the large sur-
plus of our butter crop. From reliable sources
we learn that there are large quanties of old
Canadian butter still on the Liverpool, London
and other European markets, exported at a cost
of some 20c. in gold. This butter is now un-
saleable at 38 to 40s. per cwt., or about 8 to roc,
net. As a consequence, the Ençlish markets
refuse the present crup of Canadian butter at
over i4c., or some 6c below the prices of last
year, and the make is not going forward, and
any outlet for our butter must be at corres-
pondingly low prices. The butter already ex-
ported from here at the low prices of 12 to 15c.
for good Western June butter still awaits a
market on the other side. Dealers who continue
to send abroad small consignments do it as an
experiment, and not because there is a demand

.for it.

S rEAM POWER ON CANAL.-" Williamsons
Canal-road Steamer," which was tried on the
tow-path between Albany and Port Schuyler,
on July î8th, is described as a three wheeled
ocomotive, weighing six tons, and costing about
five thousand dollars. The machine is thirteen
feet long by seven wide, and has an upright
boiler. The engine is a double horizontal one
with two cylinders on each side, and the piston
rod has a ten-inch stroke. The two drivng
wheels are five feet in diameter, and the tires
are fifteen inches wide and are covered with
stout Indian rubber, protected by steel shields
five inches wide and set three inches apart.
The steering wheel is three feet in diameter,
has a tire twelve inches wide, and is managed
by a double crank, like a velocipede. The engi.
neer is placed in front of the locomotive, with
water tanks on both sides of his seat, and
two coal bunkers in the rear. The machine is
eight feet high to the top of the boiler, and the
smoke stack is hinged so as to lower when pass-
sing under bridges. The steamer is of twenty.
four horse power, and on July 18 drew four
boats, three empty and two light at the rate of
four and a quarter miles an hour, the first mile be.
ing made in thirteen minutes. Accordingto other
accounts, a rope from the engine havig been
made fast to the foremost boat, the steamer
started and drew the three canal boats with the
greatest ease at the rate ot three and a half
miles an hour, to the lock just above Albany,
where she turned round, ani having made fast
to another loaded barge, took that in tow with
the same result.

PENNSYLVANIA PETROLEU.-The following
table shows the production for June:-Total
shipment of crude for June, 1872, of barrels of
45 gallons each, 528,001 ; add to reduce to bar.
rels Of 43 gallons each, 24,558; total shipment
of barrels of 43 gallons each, 552,559. Stock on
hand June îst, 1,010,302 barrels ; stock on hand
july rst, 990,229 barrels; deduct decrease on

uly let, 20,073 barrels; total production dur.
ing June, 532,496 barrels. Average per day in
June, 1872, for 30 days, 17,749 barrels ; average
per day in June, 1871, 14,806 barrels; daily in-
crease in June, 1872, over June, 1871, 2,943 bar-
rels. The shipments in June were much larger
than in the previous month, and, as this was
not met by a corresponding increase in produc-
tion, the stock decreased nearly 2i,ooo arrels.

TIMBER LIMITs.-A great sale of timber lim.
its took place in Ottawa recently. The " Clyde
limits" about 25 square miles, sold to A. Fraser
for 132,ooo. The " Middle Branch limita," 8
square miles, sold to Mr. Caldwell for 88,5o.
The Mud Lake limit, with farm stock, crop,
shant , etc., 38 square miles, sold to Hon. Jas.
Skea at 850,000. Ten per cent of purchase
money must be paid down, one half within
thirty days, and the balance within one year,
int. at 7 per cent. Seventy-one square miles in
all were sold for Ogo,5oo or Oî,î5o per square
mile, the highest price ever paid on the Ottawa.
During the came day and at the same place,
limits 62, 65 and 66 on the Keepawa river, r5o
square miles sold to Mr. Cruice for 837.000. It
is stated by an Ottawa paper that Jas. McLaren
has purchased the limite on the west side of the
river Lievres and the extensive mille at Bucking.
ham village for $4oo,ooo.

CANADIAN COMPANY.-The Investor's Guar-
dian says that a Company with the above name
was registered on the 2oth July, with a capital
of £250,ooo, in shares of £îo each, to aid and
assist in the colonization and development of
the resources of Canada, taking grants ofl5ad,
&c. Director's remuneration to De £,5,O Pr
annum. Is this an emigration company?

NORTH GREY RALWAY.-We hear that
trains are now runnin& to Thornbury, a die-
tance of r4 miles from ligwood.

12g
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THE IMPORTANCE OF THE MORAL
HAZARD.

The business of fire insurance is so closely
interwoven into the entire fabric of our com-
mercial prosperity, that whatever affects its se-
curity or cost is worthy of the most serious at-
tention. Its security depends directly upon the
ratio which the premium receipts bear to the
losses and expenses paid. Breadth of base be.
ing essential to stability, a certain fixed mea-
sure of expenditure in extending and sustaining
the business throughout a territory, sufficiently
large, is absolutely necessary to any great and
permanent success.

This being provided for, the remaining cost
depends, of course, upon the degree of hazard
incurred, and can only be arrived at with toler-
able accuracy by patient and careful deduction
fron statistics, accumulated through years of
practical experience. Without these, aill is but
wild guess work and uncertain experiment.

of course, it does not require any special
training or extended experience to discern these
differences in the physical hazard'of different
risks which are manifest to the eye; but there

It is, therefore, the right of the company in
respect to its interests, and its duty in respect
ta the interests of the community, to demand
proof fron the claimant of fulfilment, on his
part, of all the conditions tobebyhimfulfilledbe-
fore proceeding to perform its own part of the
coniract. In short, whenever there is the
slightest suspicion of fraud, the company should
refuse to purchase until the sale is proven to be
bona fide. It is the failure of the companies to
insist upon their rights in these premises, and
their suicidal eagerness to pay claims without
investigation, that has so demorahzed the busi-
ness of fire underwriting that nothing but a
material advance on rates has saved it from
bankruptcy and ruin.

The catalogue of "incendiary" and "supposed
incendiary" fires has been steadily lengthenirg
from year ta year. The companies anxious to
maintain a character for prompt payment and
honorable dealing have paid the claims thus
arising with little or no enquiry into the causes
of these frequent fires, and without postponing
payment until it was at least reasonably certain
that they were bound in either law or equity to
pay. If the mischief and loss thus occasioned

po cy, n w - . U W. W fl&_Y
in the matter. The expense of the "short-
term " policy is but very trifling.

This plan of securing a debt gives greater
confidence to lender and borrower. Both can
feel the easier about the amount. The bor-
rower can say: " Well, if anything should hap-
pen me, those $2,ooo are secured by the policy,
Mr. So-and-so will be paid hip money, and my
family be relieved of it entirely." The lender
can say: " If Mr. So-and-so lives I know my
#2,ooo are certain to be repaid, and, should he
die, that policy of insurance meets the whole
case and gives me my money." Both men
sleep the casier of being conscious of the se-
curity which that policy affords them.

In all our many rising cities and towns there
are hundreds and thousands of houses on which
money has been lent on mortgage. In all such
cases it is a condition of the mortgage that the
borrower keep the premises insured against loss
by fire. Comparatively few of the houses are
burned, but every year a certain proportion of
the mortgagors die, leaving their premises bur.
dened with debt, and of very little, if any,
value ta their widows and children. In order
ta protect themselves against this risk, which is

lns1rance, are .ther elements which enter into the calcula. were visited on the companies only, the public
tions of the fire underwriter, wich, at first Bould have no right to abject or complain.

FIRE REcoRD.-St. John, N.B., August 5.- thought, seem utterly irreducible to any sys- wrti h.as no iceased by tireckle-
A fire broke out in the sheds of G. S. Fisher at tem or law by wfiich their relative importance writing has been s increased by this reckless-
Lower Cove and damaged property to the value and bearing can be measured and classified. ness, that indemnity is becoming a costly thing.
of SI,500 to $2,ooo; no insurance. Chief among these is the element of moral Unless the evil we conplain of is corrected,

Zurich, Aug. 8. - Messrs. Johnston and hazard, which enters in varying proportions in- tinually advancing rates, until the cost of in-
Bechel's woolen factory was destroyed by fire to every risk, and confronts the underwriter on demnity shal exceed the means of honest men.
about two o'clock this morning. A full set of the threshold of every venture. Sometimes this It -is for the undertaker to scan carefully the
new machinery had just been added. The loss element ia present in such an insignificant
is estimated at $3,900. No insurance; origin of measure as t,) be almost entirely elimimated moral hazard, and reduce it to the smaliest
fire unknown. from the rik. nd again it overshadows all possible fraction by resisting stoutly and steadnfastly the payment of dishonest dlaims, and, in

Aurcra, Aug. 13 .- The shed and stables be- other considt rations, and forbids its acceptance all cases, limiting the sum insured,-i.c., the
longing to George Lemon's Hotel, caught fire upon any terns whatever. hich he agrees to pay for the goods in
and spread to the brick store and dwelling, both The loss of any risk is possible from this price whven he aoss- to propor the on
of which were completely delstroyed. The cause; of a certain percentage of risks probable, the event of loss-to a proportion of their cof

hotel was much damaged. A horse, buggy and and of not a few almost certain. .the responsibility up he shlers of
harness belonging to Mr. Marshall, of this To add to the mischief, the measure of this insured. upon the shoulders of the

place, was burned in the stable. The loss on hazard cannot be determined, during the life of To relieve bi of aIl hazard and take away
the building and stock is fully covered by in- the policy, by any possible survey. It may de- ail his pecuniary interest in the preservation of
surance. crease or increase with each successive day, his property fron lire, is to bet against ail the

moin alon theert scale from, posbit to- pro-ais h
INsURANCE ON SUIcIDES.-Seigel v. the Con- moving along the scale from possibility to pro! chances, and make the only security of com-

necticut Mutual Life Ins. Co. is the title of a babilty, and from s src e s bpanies the average honesty of men. How weak
case tried in Louisville, Ky., recently. F. S. quite aas much beyond the nderwriter's know- and unreliable that is, the records of our crimi-

Seigel, deceased, had insured his life in the edge as it is beyond his control. s nal courts and the experience of all fire under-
above Company for $22, o. Payment was re- It is a hazard, too, which cannot be avoided. writers attest.-The Chronicle.
fused and suit bught by the widow to recover. So long as insurance is practiced, it must be
The defence was based on this clause of the practiced under this condition, and at this risk. SHORT-TERM INSURANCE ON LIFE.
Company policyl - This poiy sha nu There is no escaping the danger while men are
and void, and all premms paid shall be for- men, and fire will burn. It is a hazard created e
feited if the said assured shall become so far in- by the underwriter himself. It grows out of, Where loans are n tiated for a term of

temperate as to impair his health or to induce and is inseparable from the contract of insur- years, to bu paid off by such a date, then, as
delirium tremens." In his application, the as- ance Every policy of fire insurance is a con- additional and collateral security, the borrower
sured, in answer to question sixth, stated that ditional ag.eement to buy the property insured. ou-ht to insure his life for the amount of the
his habits were and always had been temperate. Practically this is the contract, and no inge.: loan and for the terni of years in which it is to
In their defence the Company alleged that nuity of interpretation can make it appear to be be repaid. This can be donc at a low rate com-

Siegel falsely answered this question, and th anyhing else. It is certainly a dangerous con-of insurance. A
he also became :o far intemperate as to impair tract to enter into indiscriminately with all company that charges at thirty vears of age
his health, and tthat he had delirium tremens classes of persons, and a delicate one, when the $22.24 for b1,ooo for whole life insurance, will
which was caused by intemperance. The Com- contracting parties are selected with aIl possible insure the same life for the next seven years

pany introduced some proof tending to show care. Selection will do much in the wa of se for b14.50 per the bi,ooo,
that the deceased had delirium tremens amild curing against os by the dehiberate cnoice of If a man, therefore, borrows #2,ooo to aid
form. It was proven by the physician who the insured; but it cannot do everything. It um in pushing a larger trade, no matter whether
attended the deceased that uromic poisonng cannot change the nature of the contract, nor it be secured by mortgage or otherwise, it is ad-
was the proximate or immediate cause of his insure the continued honesty of the assured, or visable, both for the interests of the borrower
death. The plaintiffs contended andintroduced revent the possible besetment of overmaster- and lender, that the life of the former be in-
evidence tending to show that Seigel did not vsured for the amount of the loan. If the br-
have delirium tremens, but that he had ence- ing temptation. rower lives, and he can give attention to his

phalitis, or inflammation of the bra, a disease witer? Only in rigidly insisting upon the fui- business, that loan of 82,ooo is sure to be re-
resembling delirium tremens, so much that the filment of ail the conditions of the sale. The paid. But, should he die in one or two years
one is frequently mistaken for the other the cause of the fire is one of those conditions. after obtaining it, and before it is repaid, then
symptoms in each case being very much alike. That cause must be independent of all volition comes all the unpleasantness of having to sell

The jury returned a verdict, in a few minutes on the part of the insured-independent of culp- out, perhaps all that a widow has left, to realize
after the case was submitted ta them, in favor art ofge e insrtornepaeent that amount. If the life be basured for the
of plaintiffs, for the amount of the policy, with able negligence on his part, or the agreenent amount of the loan, as we here recomnm.nd, on
interest to the date of verdict. is nul and void. Otherwisc the coipany pur. the " short-term" plan, then, should death oc-

chases in the dark and encourages its custoer cur, the debt is paid off by the amount of the
t a frauduent sale.
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much more certain than that of fire, every BEET SUGAR IN CALIFORNIA.-The manulac-
mortgagor ought to insure his life for the ture of beet sugar in the United States seems
amount of the mortgage, on the "short-term" now to be an established fact, and this year one
plan, and then, should death come, the mort- manufactory in Sacremento, California, expects
gagee is repaid by the policy, and the property to turn out o,ooo barrels of refined sugar. Mr.
goes to the family clear of all liabilities. This Charles Nordhoff, a Tribune correspondent,
is a result which no man who desires to protect writes to that paper from Sacreniento as fol-
his family from trouble should he be called lows:-" rhe Sacremento Beet Sugar Company
away from them, ought to neglect to make have expended in buildings, machinery and 540 v
provision to secure ; and a " short-term" policy acres of choice land, $225,ooo. They have cl
of life insurance, at a low rate of premium, rented other land, so that they have sown with d
will provide for it with all the certainty thatcan beets this season, 1,1oo acres, from which they. k
possibly attach to hnman affairs. hope to get an average of 1o tons of beets to the a

In many instances that we know of, espe- acre. In France they get from 12 to 15 tons
cially in the "Old Country," life insurance to the acre; in England, it is reported, they t
agents, with a little capital at command, make have gotji8 tons to the acre. At Chatsworth, a
good use of that capital, and promote their in- in Illinois, and also in Wisconsin, I believe they i
surance business at the sarne time, by conduct- got but 1o tons-to the acre. I am satisfied that h
ing a small loan system and requiring each the methods of culture can be improved in Cali- P
borrower to insure his life at the time of borrow- fornia. Deep plowing is hardly understood, as s
mg. By this means many of the most success- yet, in this State; and thus the real wealth and vful agents in the United Kingdom acquire a producing power of the soil are not utilized. a
large business. They usually require the bor- But the beet here yields-so the managers told h
rower to be insured in a whole-life policy in the me-a much larger percentage of sugar than in t
first instance, so as to cover all possible risk; Europe; and with favorable climate and rich vir. h
and. then, in connection with special loans, gin soil, this does not surprise me. The field cul- r
they require him to take out a "short-term" ture and general work of the farm are donc by
policy as well. Chinese laborers. The manager has perfected a

The canvasser who will devote more time to seed-sower, which sows twelve rows at once,
this branch of insurance and less time to mis- and is believed to be an improvement over ail
representations about "dividends" and "good machines used for this purpose hitherto. The
speculations," will be certain to be much more seed this year came up evenly and regularly, and
successful. Estate agents, who are every day of course this is an important advantage. The
carrying out mortgage transactions, could do a beets are thinned in the row, weeded and dug
large business in "short-term" life insurances, by hand. In Europe a digger is used, but this t
if they only took the matter in hand as part of bas not yet been introduced here. The Chi-
their business. The opportunity is within their nese, who work in gangs, each gang under a
reach almost hpurly, to press upon the attention leader chosen by themselves, receive $5 per
of their clients the advisability of securing week. For this they feed themselves, the Com-
themselves against all risk by a "short-term" pany paying a cook for every 30 men. They i
life policy, to run contemporaneously with the furnish, also, their own bedding, and cookingperiod of the mortgage.-Insurance Times. utensils, and are lodged in very cheap shanties,

-A meeting of the pclicy-holders of the Life the climate making substantial houses for them
Association of America is to be held at the needless. The 1,ioo acres planted this year
office of the Company in St. Louis, on the 26th will employ the factory about eight months,
inst., to consider the propriety of amending the and the manager hopes to turn out at least
charter of the " Association" as to admit of the 1o,ooo barrels of sugar this. year. Only the
addition of a capital stock. A strong pressure whitest sugar is made. A ton of beets ought to
is being brought to bear upon the Company to yield, I am told, a barrel of sugar. The refuse
put up 8500,00o stock, and reduce the rates so of the beets is fed to stock, and I saw cows
that it can successfully compete with stock leaving green grass and grain to eat this bagasse.
companies. This is significant of similar A milkman told me that cows fed on this refuse
changes in other mutual companies. made good butter and milk ; but I should think

-The new Cincinnati fire-plug is a hollow it would be especially valuable for fattening.
cylinder, within another cylinder, movable un. cattle. For this it is much used in France, a
der hydrostatic pressure. The plug is attached little grain being fed only for a few days before
to the water-pipes, at the intersection of streets, the beasts are sent to the shambles."
and when net in use is under ground, protected -The Moptreal Telegraph Company has
from weather and travel. When it is needed opened offices at Schomberg, Tottenham, Kee-
the cover is removed, and by means of a valve nansville, Lloydtown, Kettleby, Clarksville,at the bottom of the plug the water is admitted Bondhead and Cookstown, also at Everton and
to within the inside cylinder (piston) which is Eden Mills, all in Ontario. The enterpriseforced up until its head projects far enough of this Company, shown in extending their linesabove the surface of the street to admit of the throughout every district of the Province is mostattachment of the hose or suction pipes. By a praiseworthy.
8imilar arrangement the head of the piston -Mr. Richard Potter, President, and Mr. J.forms a valve-chamber, provided with cut-off M. Grant, Secretary, of the Grand Trunk Rail-valves, each valve controlling a separate dis. way Company, and Mr. James Allport, Generalcharge pipe, se constructed that all discharges Manager of the Midland Railway, all of Lon-can be turned on instantly, or only one if neces- don, arrived in New York July 30, where theysary. Four steam engines can thus be readily were joined by Mr. C. J. Brydges, Managing
supplied from one plug, each engine throwing Director of the Grand Trunk. They are te in-two streams, and all from the one source.-The spect the Grand Trunk Railway.Chronicle.

-The semi-annual statements of the Andes -At a meeting of the representatives of the
Amazon and Triumph insurance companies have Erie, New York Central and the Pennsylvania
.ut been published, s gassets on t hrailroads, held. at New York last week, a reduc-
June.1872, as follow ie A , 34,o . tien Of 4o to 50 per cent. in the tariff rates forJun. 172,asfollows:- IlAndes," SI,234,000.57; wsard bound freigtwsaret.Th
Amazon, *880,906; Triumph, $856,334.91. The westwa ght was agreed to. The
Andes shows a small surplus over its reduced old rate from New York te Chicago was $1.25;
Capital of $500,000 and the usual reinsurance new rate, 75c. and other rates in proportion.

nabint Eastward rates remain as before.
-Te Canadian Engine and Machinery Com. -The township of Verularn has granted a

Pany have declared a haif yearly dividend of bonus Of $20,000 in aid of the Omemee, Bobcay.
rw Per cent. geon & North Peterboro' Railway.

Cmmeridga1
MONTREAL MARKET.

From our own Reporter.
MONTREAL, Aug. 13, 1872.

The weather during the past week has been
ery unsettled, but during the latter part very
ose and warm. Reports from the agricultural
istrics around this region are favorable for all
inds of crops -no disease has as yet appeared
mong the potatoes.
In dry goods the symptoms of a brisk fall

rade are shoving themselves, and merchants
re busy preparing to meet the demand. Chem-
cals are very firm and in good demand, and
igher prices for some articles are asked and
aid. Groceries meet with fair enquiry, but
ugar is reported dull. Breadstuffs ruled firm,
with upward tendency, till Saturday last, the
dvance tending to check business. Provisions
ave been steady. Butter an' cheese have sus-
ained an advance. Ahes are steadv. There
as been a moderate demand for tonn~age, rates
uling steady.

ASHEs. --Pots-A pretty large business has
been transacted during the week in firsts at
$6-75 ; some small parcels changing hands at
$6.6o to 6.70, market closing to-day quiet at
$6.65 ; seconds are placed at S6, and thirds at
$5.50. Pearls-The receipts are not very large,
and almost all offering are in second hands,
ales in the early part vere at 9.25 to 9.50, but

towards the close of the market prices settled
lown to $9.25 ; seconds are worth $8.5o. The
;tocks at present in store are-Pots, 2,370 bris.;
Pearls, 283 bris.

BooTs AND SHOES. -We cannot report much
mprovement in this branch of trade, very little
business doing on the spot, but a good number
of orders are coming in from travelers. We
cannot report any change in prices, but the feel-
ing in the market is declining. We con-
tinue to quote - Men's No. i Stogas,
$2.50 to 2.75 ; No. 2 do. 82.25 to 2.30;
Kid Clumps, $3; do. DS., 82.75; Calf Clumps,
83.75; Calf Congress, 82.50 to $3; Boy's Boots,
$2 to 2.25 ; Women's Calf Boots, DS, $1.30 ;
Split do., 'DS, Sr.ro to 1.2o; Buff Congress,
DS, $1.35; Balmorais, DS, 1.40 to 1.60.

CATTLE.-The market has been poorly sup.
plied for some days, and the demand could not
be supplied till the close of the week. Prices
are steady at the following rates:-First quali-
ty, $7 to 7.50; second quality, 85-75-to 6 ; third
quality, $5 to 5.50 per xoo lbs. Sheep-Good
animals are readily bought up at $4 to 6, and
lambs at $2 to 3.50. Hogs-There is verylittle
doing at the moment, and we have no change
to quote in prices. which aie steady at 64.50 to
5 per ioo lbs.

DRY Goons.-We have not much change to
notice in this department during the week.
The number of orders coming in from the coun-
try have been ieve:-, the clections causing a lull
in the demand ; very few buyers have as yet
been in tow. A large business is reported in
Canadian tweeds ; the high price of wool
is keeping the manufacturers from working.
Stocks of ail kinds of goods are now very full,
and large importations are still coming forward.

DRUGS AND CHEMICAL.-The firmness exhi-
bited in the English has been felt in this rnar-
ket, and almost all articles have an upward
tendency. Bleaching powder lias been dealt in
to a small extent, but the price has now ad-
vanced to 34 to 4c. Caurtic Soda has changed
hands to a very great extent at 4c ; holdersare
now asking 4Î to 5c, and in some cases 51 Bi
Carb-Since last report a large trade has been
done in this article, but we have heard of no
sales under 85.12j, the range being fro88 05.12J
to 5.25. Sal Soda-Sows a firmer feeling and
is now quoted at $2 to 2.25. &da Mb-Il Vît>
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firm at 3 to 31c, and it is questionable if any
could be bought under our outside quotation.
Saltpetre-Still commands from $10.50 to ii.
Copperas-Is rather dearer, ei to 1.25 having
been paid. Refined Borax-Is steady at 20 to
25C. Crearn Tartar Crystals are scarcely so
firm, 27 to 28c being the ruling prces. Alum-
Is steady at $2 to 2.25. Epsomn Salts-62 to
2.25. No change to note in other goods in this
line.

FURs.-This trade has been light all week,
and there is no thange to note in quotations,
which keep steady :-Beaver, b1.75 tO 2.00;
black bear, Sto to 12; fisher, ;7 to 8; silver fox,
$25 to 50; cross fox, $2 to 5; red fox, $.5o;
lynx, $1.75 to 2; dark marten, $5 to 1a; pale
marten $2 to 2.50; darlk mink, $4.50 to 5.50;
pale mink, $2 to 3; otter, $i to 12; fall musk-
rat, î4c to i8c ; winter do., i8c to 20C; spring
do., 25c; racoon, 6oc to 8oc: skunk, 25c to 50c.

FisH.-There has been a very limited busi-
ness doing in this department of trade. H r-
rings-Are still nominal. Dry Cod-Is asked
for and some few sales are reported at 84 to
4.50, being 25 to 50c under last week's quota-
tion. Salmon-Is steady and is readily bought
up at #15.50 to 15.75.

FREIGHTs.-The demand this week has been
light and the amount offering has been very
moderate, rates keep pretty steady. The latest
engagements for heavy grain by steamship and
iron clippers to Liverpool and Glasgow were at
5s 3d to s 6d ; flour to the same ports, 2s 3 d to
3s. For order full. cargoes of heavy grain are
taken at 6s 6d to 6s gd.

FUEL.-Coal-There has been a large and in-
creasing demand for this article, but we have no
advance to notice in prices, but dealers are look-
ing for another rise soon. Firewood-The de-
mand at present is greater than the supply can
meet and every barge load arriving is at once
bought up at late quotations.

FLOUR.-Receipts during the past veek,
16,454 brls; total receipts from ist January to
date, 476,548 brls; being a decrease on the re-
ceipts for the corresponding period of 1871 of
15,009 brls ; shipments during the week, 13,-
895 brls; total shipments from rst January to
date 344,005 brls, being an increase of 18,ooo
brls on the shipments for the corresponding
period of 1871. The feeling during the week
up till Saturday in all departments of tmde was
very firm owing to favorable advices from Eng-
land and the west, and a considerable advance
was established which towards Saturday some-
what checked trade, buyers not being willing to
deal largely at the advance, and to-day the sales
foot up to only about 4oo brls, but English ad-
vices have again stimulated prices and market
closes firm. Extra, 87.25 to 7.50; fancy, $7.10
to 7.20; ordinary super from Canada wheat,
$6.55 to 6.6o; strong bakers flour, $7.10 to 7.40;
Welland Canal flour, &6.40; Canada super. No.
2, &6.15 to 6.25; fine, $5.40 to 5.50; middlings,
$4.40 to 4.57 pollards, -3.85 to 4; Upper
Canada bag flour, $3 to 3.40; oatmeal, Upper
Canada brands, 54.80; Lower Canada do, $4.50;
cornmeal, $3 to 3.15.

GRAIN.-We'Iat.-Receipts for the past week
54,878 bush.; total receipts from ist January to
date î,oog,oog bush, being a decrease of 2,186,-
297 bushels on the receipts for the correspond-
ing period of 1871; shipments during the past
week 63,662 bush; total shipments from ist
January to date 1,087,812 bush, being a de-
crease of 2,122,540 bush on the shipments
for the corresponding period of 1871. There
are very few transactions in this grain trans.
piring at present, but prices during the
week have had an upward tendency. We
quote U. C. winter 81.42J to 1.45; Canada
red winter nominal, $1.40; Upper Canada spring
$b.37¾ to 1.39; Chicago and Milwaukie sprirg
No. 2 eI.37t to 1.45, and Milwaukie No. i spring
81.5o. Mais.-A number of sales are reporte

at 56 to 57c, at which quotations the market
closes nominal. Peas, not much doing, latest
sales reported were at 83c; Oats-Nothing doing
in this grain, the new crop not yet in the mar-
ket, nominal price 27 to 28C. Barley nominal,
45 to Soc. Pot and PCarl Darley.-Pot barley
is steady at 15 ; pearl barley cçuld now be
bought about 5oc under last weeks' quotation,
say at î8.50.

GRoCERIIE.-Teas.-A large trade has been
done in Twankay and Young -lyson, the former
at 28 to 34c, the latter at 35 to 6oc, according to
grade ; Japans are placed at 25 to 55c ; Imperials
and Gunpowder 35 to 80; Congou and Souchong
25 to 60c ; Oolong has met with some enquiry
at 25 to 45C. Sugars.--The market is dull and
we hear of. no change to report on quotations
given last week. Montreal refined is in good
demand, loaves 131c ; dry crushed 12 to 12C;
table ground 121 to 12Ac ; crushed A i i1 to i i¾c;
yellow refined gå to ixc. Molasses.-Although
this market is very quiet just now. prices are
very firm at the following rates;-Barbadoes 35
to 36c ; centrifugal Ig to 21C ; clayed 21 to 23c;
Trinidad 3oc, but as the amount of business done
has been so small, these prices may be con-
sidered nominal. Rice is lower, the run of sait s
having been from 84 to 4.20. Coffee-There
has been a moderate enquiry with sales within
the following quotations :-Laguayra 1g to 20c;
Java 22 to 24c ; Maracaibo 19 to 2oc; Rio 17 t ;
1gc. Fruit-There has been more demand io
this department this week, old Layers have been
placed at 31.35 to 1.40; last crop $1.85 to 1.ga;
Valencia raisins are scarce and firm at 5j to 6c ;
old crop from 4 to 41c ; currants 5j to 6c ; no
new figs yet in market ; other kinds of fruit are
unchanged in value. Spices.-Although we
cannot make any change in the prices given last
week, the feeling in the market is much stronger
with greatly increased demand, and probably
before another week an advance in price will. be
obtained.

HIDES.-We have no change to notice in the
value of hides. Business has been very quiet
and what are offered are bought up within the
following range of 'quotations:-Salted hides,
Sio to 1o.5o; No. i green, $io to 1o.50; No. 2
green, 89 to 9.50; No. 3 and bulls, 87.50 to
8.5o; calfskins, 12 to 14c; sheep and lamb.
skins, 6o to Soc.

HARDWARE.-There has been a lull in this
market as is generally the case at this season of
the year. The advance on all kin.ds of iron
which has been going on from week to week
has been fully maintained, and judging from
England a further advance may be expected on
bars. Cut nails are still scarce and a
rise in, the price of these nails is
looked for, meantime we continue to
quote. Pig Iron-Gartsherrie, $48.50 to 50;
Coltness, $48.50 to 49; Summerlee, 847.50 to
48.50; Glengarnock, $45 to 47; Eglinton 45 to 47;
Clyde, $42 to 43 ; Hematite, $52. Bars-
Staffordshire, $4 to 4.25; Scotch, $4 to 4.25;
Swedes, none. Canada Plates - Swansea
and Staffordshire $7.25 to 7.75; F. W. Crown
$8.50. Tin Plates - Charcoal IC e13 to
13.50; charcoal IX $15.2 5 to 15.75; charcoal DC
#12.25 to 12.75; coke IC $12.25 to 12.75.
Coopers Hoops 84.50 to 5. Sheets, best brands,
85.25 to .5..5; boiler plate 85 to 5.50. Steel-
Cast 13 to 15c; spring steel #6 to 7. Cut
nails. 86 to 7 ; pressed nails, 87 to ii ; sheet
lead., $7 to 7.50; pig lead, $6 to 7 ; sheet zinc,
87.50 to 8. Vindow Glass-Market without
change; 4 th quality, 6j x 74 to 1o x 14, S2 20
to 2.30 ; io x 16 to 18 x 22, $2.40 to 2.50 ; 18
x 24 to 20 x 30, $2.6o to 2.70.

LUMBER. - Great activity prevails in this
trade, a large trade is doing on the wharves and
timber yards at the following prices which do
not differ materially since last week. Black
walnut, $8o; birch, $20 to 25; pine, best
quality $22; basswood, $15 ; spruce, Sir; hem-

lock, Sio; pine 3 in. cull deals, 824 to 30
per one thousand feet; sawn shingles, $3 to
3.50; split shingles, $2.20; laths, 81.50 per
i,ooo: scantling, 2-3, 88; 3 in. square, Sir ; 2-4
e13 per oo pieces.

LEATHER.-Very doing at present beyond
purchases for immediate wants. Stocks held
are large. and iniports much beyond what the
existing demand requires. We now quote, No. i
Spanish sole, 26c to 27c; No. 2 do., 24c to 25C ;
No. i buffalo sole, 23 c; No.2 do., 2rc; light wax-
ed upper, 42C to 44c ; heavy do., 4oc to 43c ;
grained upper, 4oc to 42C ; large splits, 26c to
34c; harness, 29c to 33c; buffed cow, 14c to
17ie: patent cow, 19e to 2oc ; pebbled cow,
14c to 17ic.

LiQuORS. - Brandly-A moderate business
has been transacted in this liquor, Hennessey's
has been sold in round lots in cases at 87-50 to
7.75 ; the range of price for cases is 86 to g ;
favorite brands in wood run from $2.10 to 2.50;
other brands, $2 to 2.30. Gin is very firm-De
Kuyper's in wood cannot now be had under
#1.34 tO 1.35; green cases, 83.35 to 3.40 ; red
cases, $6.30 to 6.5o. Highwines steady and
active, at 8r.5o to 1.52.

NAVAL STORES.-Spirits of turpentine are
scarce, and prices remain firm at 67ic to 70C ;
rosins are in steady demand, but little change
is reported in quotations:-strained, e4 to 4.25;
No. 2, 84.25 to 4.50; pale and extra pale, $7.50;
pine pitch arid tar, 84.50 to 5.

OILs.-Linseed oil is very firm, and some
large transactions are reported within the fol-
lowing range of quotations: raw, 75c to 771c,
and boiled, 79c to 82c. Cod oil has also been
in considerable request, at 51c to 53c. In eal
oil trade has been brisk, especially in steam re-
fined, which has been placed in round lots at
70c to 72JC ; straw seal can be bought from
571c to 6oc; and ordinary pale seal at 674c to
70c. Olive oil in firm, with upward tendency
at $ to .ro. Petrolcum is low in stock, and
prices are well maintained, at 32.C to 35c.

PROVISIONS.-Butter - Receipts during the
past week, 1,607 kegs; shipments, I 107 kegs.
A reaction has taken place in this market, and a
good trade has been done at advancing prices.
We now quote:-Choice dairy, î6 to ugic ; fair
16 to 17c ; old butter is nominal at 7 to gc.
Checse - Receipts, 9,078 boxes; shipments,
2,498 boxes; considerable sales of good factory
are reported at roic, holders now asking ric
for choice samples Pork-Receipts, 68 barrels,
shipments, 588 barrels; market firm with a fair
amount of business doing, the advance noted
last week has been fully maintained. We now
quote mess:-3r5.25 to 15.50; thin mess, 814 to
14.25 ; extra prime, $9.5o. Beef-Market very
firm with the transactions at last week's rates
Lard-Is steady, but only a moderate business
doing at 10 to ioic. Tallow-Is unchanged.

SALT.-We have had an active market during
the week, and prices have advanced. The
transactions in coarse have been large, at 70 to
72Jc ; but the same article at the close of the
market could not be had under 75c. Fine has
not been in much demand; sales run from 771
to 8oc. Factory filled, li.5o to 1.65.

WooL.-Manufacturers are not disposed at
present to meet the views of holders of wool,
and only purchase to meet immediate wants;
consequently trade has been quiet. We hear it
stated here that most of this year's clip of wool
is in the hands of speculators, who are holding
for higher prices. We quote :-Fleece wool, 45
to 5oc ; pulled wool super, 40 to 45c; ditto No.
1, 30 ta 35c; ditto block, 30 to 35c; ditto unas-
sorted 35 tO 40c.

-Lanark Village has voted a bonus Of $20,ooo
in aid of the Ontario & Quebec Railway; the
township of Elzivir has also voted a sumn for
the same purpose.
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TORONTO MARKET.

TORONTO, August 15.
Trade bas continued quiet since last report,

although a fair amount of goods have been
moving off. The money .market during the
past week has become very stringent, owing to
a call on the banks by Government for several
millions of dollars, and they in turn are calling
in all available loans. Rates, however, are not
quotably higher.

BOOTs AND SHOEs.-Manufacturers are now
steadily engaged in filling orders already booked
for fall goods, the total trade up to this time
being in excess of that of the corresponding
period of last year. Prices are firm and without
change.

CATTI&E.-Beeves.-The supply has been fair
but not so large as last week. About eight car
loads were taken for shipment, and six found
buyers in lots among the various city b. tchers.
Prices paid averaged about 4 to 41c live weight,
for first class, 4c for second class, and 31 to 3cfor inferior grades. Shep-The supply has
been about equal to the enquiry, all offering
selling readily at 83 to 5. Lambs-Are un-
changed in value, with a fair supply and steady
demand, at 82 to 3, according to quality. ('alves
-Are still rather scarce, and sell at 88 for first
class, 85 to 6 for second class, and $3 to 4 for
third class.

DRuGs.-Business is quiet at present, atid
prices for the most part are without alteration.
Tae only change worth noticing is in the article
of opium, which has materially advanced, being
now quoted at $7.20 to 7.50.

DRY GooDs.-Trade still continues inactive,
but may soon be expected to open up. Stocks
will be larger, and a very large assortment will
be offered to purchasers.

FREIGHTs.-All the tonnage offered during
the past week has found full employment at
hardening rates. On coal from Cleveland $2 6c
to 2.70 gold has been paid, but the latter figure
in one instance only as far as reported. Lum.
ber vessels are now being taken at $2.25 U. S
currency for Oswego. Grain freights to Oswego
3c U. S. currency; from Toledo to Kingstonroc U. S. currency ; from Toronto to Kingston
2Jc gold. Steamer rates to Montreal, 25C or
flour and 7c on grain.

FLouR.-The market has been very poorly
supplied during the week, the scarcity, combined
with an advance of 2s. 6d. in the Liverpoo
markets, enabling holders to command ai
advance. Extra has sold at t6.75 tO 7, tOlimited extent. No fancy offering. Superfin
is held at 86.15 to 6.30, with very few lot
changing hands.

GRAIN.- Wheat - Has been wanted, bu
scarcely any has been obtainable. White ma,
b quoted #1.46 to 1.50; Treadwell, $1.45spring, *r.38 to 1.40. One car of new Tread
hell sas been offered, for which 81.30 is offereè
the sample being of an inferior charactelBarley-There bas been no enquiry for Som
time, but quotations are nominally unchanged
Oats-With more liberal offerings and les
activity in the demand prices are rather weake
closing with sellers at 38c on the track, an
only occasional buvers. Peas-Nothing doin
and quotations nominal. Corn-Inactive.

GRoCERIEs.-Trade has been fairly activ
throughout the week, both in staple and gener

. goods at unchanged prices. Cofcc-Remair
as last quoted with only small sales to the tra.îPish-Nominal. Fruit-Lavers sell to a mod
rate amnount at S.go to '2. There are nValentias to be had. Currants have an ordnary enquiry at quotations. Rice-There isSteady enquiry from the trade at unthange
Prces. SPices-There is nothing new to notthere being about the usual demand, and prict0f all kinds are steady and without alteratioi

8ar-y-There ba been a fair enquiry for ri

fined sugars, and a good many soft yellowst
have found purchasers at from 10 to 10îc.
Whites have sold at 12àc for round lots to ragc
for smaller parcels. Raw sugars have been in,
active demand for all desirable samples which
have sold at from 9 to ioc according to sample.
Of these grades there is only a moderate stock
in market, but of inferior sorts there is more
offering, and prices of such are rather easier.
Tcas- early all kinds have experienced an
active enquiry, and a good many lines, chiefly
of Young Hysons have changed hands during
the past week within the range of quotations.
Japans are bcginning to inove more frecly, and
Blacks are also attracting some attention.
Tobacco-Contnues without animation, but
prices are firm.

HARDWARE.-There is no chan e to note in
quotations since last report. A air business
has been transacy.d, and orders are being taken
at full prices.

HIDES AND SKINs.-Hides-Are nominally
unchanged, but prices are weak, owing to the
almost entire ab:ence of demand. Calfskins-
Are in small supply, and prices nominal. Sheep-
skins-Receipts are large, but the demand is
steady, and all arriving meet a fair sale at quota.
tions.

LEATHER.-The market has been heavy dur-
ing the week for nearly all descriptions of stock,
but prices, though hardly so firm, are not quot.
ably altered.

PROvIsIoNs.-Butter-Choice for city con-
sumption sells slowly in a retail way at 13 to
14c, but there is no shipping demand, nor any
prospects of any springing up, unless in the event
of either an improved English demand, or of
holders on this side showing themselves willing
to accept less than the prices nominally current.
Cheese-Is firm at 10 to 11c, according to qual-
ity and quantity, but there is not much moving.

* Eggs.-Are offering more freely, and 13 to 14c
would now be readily accepted for fresh. Lard
-Tinnets sells at 10 to ioic for small parcels.

- No round lots changing hands. Bacon-Quota.
tions continue unchanged. Cumberland cut
finds ready purchasers in ton lots at 7c. Hains
-The supply of smoked is very limited, and
holders are obtaining full prices. Uncovered
seil at 13 to 131c, and canvassed at 134 to 14c,
Pork-Mess has been bought within the lasi
week :at $14.75 to 15 for car-lots, but there :
none now offering under $15, and one car of z

l favorite make sold for 16. Small lots sell ai
n 15.50 to 16. We quote thin mess at $14.50 tc
a 15, and extra prime $11 to 12.
e WooL.-There are some xound lots offering
s but buyers and sellers are apart, and no busi

ness is reported. Quotations are nominall:
t unaltered.
y HAVANA SUGAR MARKET.-Aug. 2-Fron

Lavton Bros. Prices Current :-The marke
opened this week very dull, and with a down
ward tendency, but the sudden advance in ex

r change has created a quite active demand fo
. sugars at the quotations which we give below

S sales during the week amounting to about 14,
r ooo boxes. The demand is principally for Mus

d covadoes and Centrifugals. We quote-Clay
d ed, Nos. 8-îo, at 8î to 9¾ r's; Nos. 10-13, a
g lol to 1o¾ r s; apparatus, Nos. 10-14, at 10

e to III r's; Centrifugals, Nos. 11-13, at ioi t
al1 rs; Molasses sugars, 1Nos. 7-10, at 71 t
8 r's; Muscovadoes, short supplies, and price

e nominal. Receipts of all grades since Jan. is
1,172,331 boxes, and 5o,8oo hhds. Total shi
ments hence, 887,465 boxes, and 46,877 hhdi

i- Stocks of all grades here, 307,953 boxes, an
a 4'349 hhds., against 296,68o boxes and 4,15
d hhds. last year.

e, THE WESTINGHOUSE BRAKE IN ENGLANI
,s -The Westinghouse Atmospheric Brake, E
n. familar to the citizens of Pittsburg, has been ii
e. troduced into England, and is now being ii
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troduced on the London and Northwestern and
the Caledonia railways. Mr. George West.
inghouse, Jr., the proprietor, has been in Eng-
land for nearly a"year, and succeeded in demon.
strating the utility of the brake, in so far as to
be permitted to make experimental tests. Hav.
ing accomplished this and overcome the difficul.
tics consequent upon a difference in the construc.
tion of English as compared with American
cars, he may be said to have succeeded in get.
ting a firm foothold on the other side of the
Atlantic. The brake is now in use on over
twenty thousand miles of railway in the United
States, having been applied to twelve hundred
locomotives and four thousand cars. Its intro-
duction upon all the principal railways of Eng-
lanrwill no doubt only be a question of time.

-The village of Waterloo, Ont., has pur-
chased a fire engine at a cost of $i,8oo made at
Seneca Falls, New York.

TRAVELLERS' CUIDE.

Trains arrive at and depart fron Toronto, as follows:

Grand Trunk Railway.

GOING EAST.
a.ni.

Depart.. . .37
Arrive. 9.30

a.mn.
Depart......7.30
Arrive ...... 5.25

1 o
12.07
11.00

GOING WEST.
&.M. pri.
11.45 3.45
10.15 5J 5

6.22 7.07
11.30

P.m.
5.30
9.20

p.m.
11.30

1.05

Great Western Railway.
a.m.

Depart . 7.00
Arrive......rr.oo

a.ni. p.m.
11.50 4.00

1.15 5.30

Toronto, Grey and Bruce Railway

Sa.rn. p.zn
Dear............7.30 3.45

Arrive........... ......... 0..5o 6.1

Toronto and Nipissing Railway.
a.m. p.m.

Depart, Berkeley Street. 7.05 3.50
Arrive..................1045 6.40

Northern Railway.
a.m. p.m.

Depart.............. **"* 7.00 4.0o
Arrive ........................ 9-55 M.ss

THOS. C. KERR & CO.
Importers and Wholesale Dealers in STAPLE

4ND FANCY

DRY GOODS
H AMILTON,

Are niow openingtheir

FALL IMPORTATIONS
And on the zoth inst. will be prepared to show complete

assortments. Full stock of

CANADIAN MANUFACTURES,
HaMilton, î4th August, 1872.

INSOLVENT ACT OF 1869.

In the rratter of Russell WilkinsOn & C#., isolvnte.

A dividend sheet has been prepared, 0 a to obiectîon

until the fifth day of heptember, A.D• , a1151 which
dividends will b; paid. JOHN SHAW,

oficial Assb e.

Toronto, I5th Augult, 1s72.
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THE REASON WHY

THE B RITISH A¶EIIC:N
COMMERCIAL COLLEG, TORONTO,

Is the onlypopular Business School in this Country.
BECAUSE its Location is in the greit Metropolis of

Ontario, just where a first-class business college should
be.

BECAUSE its course of Irstruction is a speciality in
each depar ment, and is admirably adapted to the wants
of the business community.

BECAUSE its Principals and Teachers have the en-
tire confidence of all business men who know how a d
what hey teach.

BECAUSE its Penmanship bas been awarded the first
prize at the Provincial Fair for nine consecutive ye rs.

BECAUSE its Graduates are found to be rapid and
reliable Accountants, many of whom are now occugying
the hi est siions of trust.

BE A U E its Scholarships are available during life
in Montreal and Forty Colleges throughout the United
States.

BECAUSE its Patronage is-ample, and its rates oftuition as low as possible to meet the requirements of abusiness college worthy of the name.
Send for ci, cular and specimens of penmanship.

Address, ODELL & TROUT.

Insolvent Act of 1869, and amendments
thereto.

In the matter John Carruthers, of the City of Torento,
Cont actor, an insolvent

I, the undersigned William Ferguson Munro, of theCity of Toron o, have been appointed Assignee in thismatter. Creditors are requested to file th ir claims before
me within on month ; and are hereby notified to meet atmy offices, Nos. 7 and 8 Merchants' Exchange, Wellington
Street, on Tuesday, the seventeenth d y of September
next at three o'clok in the afternoon for the purpose of ex-
amining the Intolvent, and for the ordering of the affairs
of the estate generally.

Dated at the City of Toronto, this z4th day of August,A.D. 1872.
W. F. MUNRO, Assignee.

MAIL CONTRACT.

Tenders addressed to the Postmaster General will be
recieved at Ottawa u.til noon, on FRIDAY, 30THAUGUST, for the conveyanceof Her Majesty's mails, on
a proposed contract for four years, twenty-four times a
week each way, between Toronto Post Office and Toronto
& Nippissing R. R, station, frum the xst October next

Conveyance to be made in a wagon, subject to the
approval of the Postmaster (eneral.

rinted notices containin ! further information a; to
conditions of proposed contract may be seen, and blank
forma of Tender may be obtained, at the Post Office I..-
aetor's Office, Toronto. M. SWEETNAM,
P. o. I:spector's Office, P. O. Inspector.

Toronto, igth July. 1872.

MAIL CONTRACT.
Ten4ers a 'dr-ased te the Postmister General vill bereceived at Ottawa until noon, on FRIDAY, THE 3OTHAUGUST, for the conveyance of Her Majesy's Mailson a prosed contract for four years, twenty-faur timeser wee each way, between Toronto Post office an1roronto, Grey & Bruce Railway Station, from the istOctober next.
Conveyance to be made in a wagon subject to the ap-proval o the Po tmaster General.
Printed notices containing further information as toconditions of proposed contract may be seen, and blankforma of tender may be obtained at the Post Office lI-spector's Office, Toronto.

M. SWEETNAM,
P. O. Inspector's Offi:e, P. O. Inspector.

Toronto, July 1g. 1872.

Toronto and Nipissing Railway.
Notice is hereby given that the Gene ai Annual Meet-ing of the Shareholde s of this Company will be held intheir offices corner of Front and Bay Stree s. Toronto onTuesday the zoth day of September next at twelve o'clocknoon, for the purpose of receiving I<eptrt by the Di-rectors with a statement of the accounts forthe past year;to elect Directors for the ensuing year a d to dispose ofany other business that may be brought before the Meet-ing. By order, JAMES G RAHAM, Secretary.

Toronto, 5th August, 1872.

WM. NORRIS. L. N. SOPER.

PROVINCIAL INSURANCE COMP'Y
OF CANADA.

Notice is hereby given that the

ANNUAL GENERAL MEETING
of the Shareholders will be held at the office of the
Company, Toronto Street, Toronto, on

Tuesday, the 3rd day of September next,
AT s2 O'CLOCK, NOON,

to receive the Report of the Directors and the annual statement of the affairs of the Company, to elect the Board ofDirectors for the ensuing year, and for other business.
By the Charter of the Company all the Directors retirebut are eligible for re-election.
By order of the Board,
Toronto, 31st July, 1872.

ONTARIO STEAM BISCUIT
AND

Ccnfectione ry Works,
Nos, 67, 69 and 71 KING STREET EAST,

Biscuits & Candies Wholesale.
Manufacturer-I. C. CHILMAN,

HAMILTON, Ont

Insolvent Act of 1869.
In the matter of William Moulds, an Insolvent.

A dividend sheet has been prepared, open to -bjectionuntil the second day of September, A. D. 1872, afterwhich dividend will be pard.
JOHN SH AW,

Toronto, 15th August, 1872. Official Assignee.

WESTERN ASSURANCE COMP'Y,
Notice is hereb given that the ANNUAL GENE-RAT. MEETIN of Shareholdtrs of this Comp..ny willbe held at the Company's Office,

On Wednesday, the 28th of August next,
at 12 o'clock, noon, to receive the Annual Report, for theelection of Directors to serve during the ensuingyear, andfor such other business as may come before the meeting.

By order of the Board,
B. HALDAN,

Managing Director.
Western Assurance Company's Office

Toronto, 24th July, 1872.

Mathushek Pianos
Are the best. So say A. Farini, H. Mollenhauer, Chas.
Fra'el, J. J. Watson, O e Bull, A. D. -. Bessemen, E.Mollenhauer, Otto, Muller, and scores of other artists.
W are sole agents for the Dominion, also agents
for tbe

'STECK," 'ARION,"'
LABELLE, HARDMAN,

And American and English

COTTAGE PIANOS,
AND

PRINCE ORCANS.

CHEAPEST PIANOS IN THE CITY,
ALL WARRANTED FIVE YEARS.

Cali and sec them. Catalogues sent to any address.
Dealers supplied at Manufactur, rs' wholesale prices.

WARE-ROOMS, COLBORNE STREET,
TORONTO.

NORRIS & SOPER.

Toronto, 8th August, 1872.

JOHN KERR,
Official Assignee.

INSOLVENT ACT OF 1869.

In the matter of Frederick Dodd and George Neale, as
well individually as co-partners, trading in the City of
Toronto under the name, style and firm of Frederick
Dodd & Co., Insolvents.
I, the indersigned, John Shaw, of the City of Toronto,

Officia] Assignee, have been duly appointed Assignee in
t is matter. Creditors are requested to file their claims
before me within one month, and are hereby notified to
meet at my office, No. 37 Scott Street, in the said city of
Toronto, on Wednesday, the fourth day of September
next, at two o'clock p.m., for the examination of the In-
solvents, and for the ordering of the affairs of the estate
generally.

The insolvents are hereby notified te attend such
meeting.meetng.JOHN SHAW, Assignee.

Toronto, ist August, 1 8 7 2 .

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE.....................LNON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Aents. S. McBRIDE, Psresidnt.
JAMES JOHNSON, Secretarv-Treasure.

TENDERS
Will be received at this Department, at Ottawa, up te
noon of

Monday, the 30th of September next,
for the construction of Light Houses at the undermen-
tioned places in the Province of Ontario, viz.:
Sandy Islands, Batchewana Bay, Lake Superior.
Point aux Pins, entrance of River St. Mary, Lake Supe-rior.
Owen Sonnd, Georgian Bay.
Mississaga Straits, Uockburn Island, Lake Huron.
Windmill Point, near Prescott, Grenville County.
Hamilton Island, Glengarry County.
Burnt House Point, do.
On Government Pier, about two miles above upper en-

trance of Canal, Beuharnois County.
Beacon Li ghts, Upper Ottawa River.
Two Light Beacons, celow Carillon, Ottawa River.

Plans and Specifications of all required works may beseen on and after the sst September next, at the De-
Rartment at Ottawa, and of t e Light t ouses on Lake

uperior and Georgi n Bay, at the office of S. Risley,
Inspector of Ste mboats, Toronto, at which places also
Forma of Tender can be procured by intending Con-tractors.

The Departm nt does not bind itself to accept the low-
est or any tender.

P. MITCHELL,
Minister of Marine and Fisheries.

Department of Marine and Fisheries,
Ottawa, z8th June, z872.

i'4

Banking House of R. Henry Brett,
TORONTO STREET- OPPOSITE THE GEN'L P.O.

Draws Exchange on Mtssrs.

JAY COOKE, McCULLOCH & CO.,nankers, London, and on
JAY COOKE '& CO.,

Bankers, New York.

OSWALD BROTHERS,
STOCK BROKERS,

(Members of the Stock Exchange.)

55 ST. FRANCOIS XAVIER STREET, MONTEAIL.

Stocks and Shares cf all kinds bought and sold onCommis ion.

Insolvent Act of 1869.
In the matter of William Adamson, an Insolvent.

A final dividend sheet bas been prepared, open to' ob-
jection until the twenty-sixth day Of August, 187a, after
which dividend will be paid.
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The Canada Guarantee Cornpany.

(Incorporated by Act of Canadian Parliament.)

Capital . ..... $1001000.

DIRECTORS.

SIR ALEX. T. GALT, K.C.M.G., M.P., President.
ohn Rankin, Es., Vice-President. R. J. Reekie, Esq.;

Kdw Mackay, E ; Jates G. Rosa, Es, Quebec;
ohn Molson, Eaq.; lames Rose, Esq.; D. orn Mae-

Dougall, Esq.; Don d McInnes, Esq., Hamilton.
Legal Adviseru-Mesars. Carter & Hatton.
Nanager and Secretary-Edward Rawlings.
This Company, formed for the purpose of issuingBonds of Security for Employees in positions of Trust,at Equitable Rates, is now prepared to receive appli.tations. It transacts no other description of business.

Nead OfBeOi s St. James St., Montreal.
EDWARD RAWLINGS,

Manager and Secretary.

The Gore District
Mutual Fire Insurance Company

H AVE BEEN DOING BUSINESS ON THE
Mutual System for THIRTY-THREE YEARs. Itundertakes the insurance of all descri ptions of property,excepting certain which are extra hazardous, againut lous ordamage b y ire or lightning. The cost of insuring with it

ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in an ordinary proprietory compeny. It offers theoton of inuriang either on the PREMIU M NOTE. orCASH PREMI UM ayatemi; and aithougit by adopting
the latter a very consider Ie saving can bhe ected. Thepremium no e system ia undoubtedly the ch aper of the

two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,
And their contents recommends itself on the score ofeconomy. It offers security which is ample; and bynever allowing i s limit of insurance on a singlerisak to ex eed au amount which is proportionate to tsassets, it is enabled to meet its engagements as they maymature and settle them with promptitude and liberelity.

THOS, M. SIMONS,
Secretary.

ROBT. McLEAN, Inspector of Agencies. •

Galt, February zst, 1872.

Canada Farmers'
M utual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
SChurches, School Houses, and isolated PrivateHoues,. Heu been seventeen years in operation.

THOMAS STOCK,
RICHARD P. STREET, President.

Secretary and Treasurir. 26

Montreal
Assurance Company

INCORPORATE 1840.
CArrrAr•.".."....................ooooo
IN sTED FUNs (approximately).0..0..4,000

HEAD OFFICE......MONTREAL
A. MURRAY..........................MANAGER.

BRANCui OPPlcE-22 Wellington Street, Toronto.
Maring Inspector ............ CAPT. DAVID Ross KERR.Local Secretary and Agent............R. N. GOOCII.

la Nav tion, also Ocean Risks (to and from PortseGra rti) covered at moderate rates. 34-6 n

W MUIR, Dealer in Plasterers' Hair, Glue Pieces,Cet le Tails. Curriers' Grease, Leather Scraps,Oo Hide- &c GENERAL COMMISSION MER-THANT þ COo.Street, Toronto. REPER ENcE-

Etnia
Life Insurance C,ompany of Hartford, Conn.

T HE A3TNA IS NOT SURPASSED IN ECON.
omical management in fin ncial ability, in com-

plete success, -. aosolute secu:.cy, by any coir.pa in
the world.

Its valuable features-

LOW CASH RATES,
ANNUAL DIVIDENDs, JUST NON-PORPEITURE SYSTEM,

Commend themselves to those desiring Insurance in any
form. JOHN GARVIN,

General Agent, No. 2 Toronto St., Toronto.

W. BELL and Co.,
0 M.:a G.. -- M

AND

Melodeon Manufacturers
GUELPH, ONT.

RECEIVED AT KINGSTON,

A SILVER MEDAL AND ALL THE
FIRST PRIZES.

At Western Fair, London. Diploma and
First Prizes for Best Melodeon and Cabinet
Organ of any kind.

At Great Central Fair, Hamilton. Diploma
and all the First Prizes.

At Central Exhibition, Guelph. A Diploma
for General Excellence, and thrce First Prizes
out of four for Music.

THE CANADA.

INSURANCE UNION.
OCEAN MARINE.

Compri Ling the following Incorporated Canadian Com.
panies.

The British America Insurance Co. of Toronto.
Montreal Assurance Co. of Montreal.
Western Assurance Co. of Toronto.

Will grant Binding Policies (Open or Special) on

HULLS, FREIGHTS AND CARGOES
TO AND FROM

All Ports in the World.

Sterling Certificates nted, payable either in Great
Britain or Canaa, at the option of the applicant.

JOHN RHYNAS,
ATTORNET AND AGENT,

No. 96, St. Francois Xavier Street, Montreal.
June lut, 187r.

TORONTO à NIPISSING RAILWA Y.

TO THE SHAREHOLDERS.

TAKE NOTICE that the Directors of the Toronto
and Nipissing Railwav Company have this day made a
further call of ten per cent being the tenth and lastin-
stalment on the Capital Stock of the said Company, and
which is payable at the Company's Offices, corner of
Front and Bay Streets, in this City, on Monday, the 12th
day of August next.

JAMES GRAHAM,

Toronto, July s, r . Secretary & Treas.
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EQUITABLEp
IFE ASSURANCE SOCIETY
No. 120 Broadway, New York.

Wm. C. Alexander, President.

ïenry B. Hyde, Vice-President.

R. W. GALE,

Wanager for the Dominion of Canada,
îgS St: James Street, Montreal.

i. Net Cash Assets, ist Feb., 1872 #18,000,000
2. A nnual Cash Income............ 8,000,000
3. Total Paid policy-holders, 1871 3,459,340.37
4. SurPlus, 1871 .................. 1,70,000

NEW BUSINESS, SUM ASSURED, 1871,

$41,804,027.00.
This Society has led the van in the Insurance world for

nany years; it has introduced more improvement, and
given greater impetus to the business than any Life Com.
pan i he United States, and ia deserving in this respectof the praise and gratitude of the community.

There are man reabons for selecting the EQUIT-
ABLE LIFE ASSURANCE SOCI ETY.

FIRST-No Company has such large annual transac.
ions, thereby infusing into its business a constant acces-
ion of freuh and a lected lives, which is ont of the great.

est elements of strength.
SECOND-Liberality in dealing with all claims: oh.

serving, at the same time, a due regard to the interests of
its present large body of Policy-holders by a firm resis-
tance o any attempt at imposition.

THIRD-Perfect organization in every department
which renders offici 1 information easily attainable ani
secures a complete administration of i a affairs.

FOU RTH-Being on of the mont progressive inati-
tutions of its kind in the world, is a ever pepared to
seize at once upon all the improvements in the business
that Science can auggest.

The EQUITA BLE LIFE ASSURANCE SO.
CIETY issues every recognized form of Policy, and
especially the '

TONTINE SAVINGS FUND INSURANCE,
which the Corrpan, introduced. This new plan has be-
come very popular, as equalizing amonç all who are in-
fured under it the advantages which arise from the pro-
fitu of the businesu, without in any rueifrign up-
on the normal results for which ife insurance was first
instituted.

The EQUITABLE feels that it has the strongest
dlaims upon ubllc confidence. Under the management
that distinguishes it and the principu by which it is
guided, perfect security is giv n for the future, than which
no greater inducement can be held out to all wishing te
insure their lives.

Further i formation regarding the different kinds of
Policies issued by the Society cn readily be obtained t

The Company's Offlees,
i2o Broadway, New York.

Or from any of its representatives throughout the United
States and Canada.

HEAD OFFICE FOR ONTARIO,

58 CHURCH STREET, TORONTO.
CAPT. R. N. MAcCUAIG,

General Agent, Ontario East. and Inspector.
J. GORDON MORTIMER,

Inspector of Agedcies, Ontario West

EDWARD A. SCADDING, Special Agent.

GEO. B. HOLLAND,
coneral Agent for Ontarie.
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AGRICULTURAL
Insurance Company of Watertown, N. Y.

CANADA OFrIcEs-KINosToN, ONT., AND 235 ST.
JAMES .,TREET, M NIREAL.

Cash Assets - - - - - $635,00S.
Deposit at Ottawa - - - Ioo,ooo.

JOHN C. COOKER, Pres., IsAAC MUNSON, Sec.,
E. H. GOFF, General Agent.

This Company commenced business in Canada in June,
z87o, and up to the present time bas issued upwards of
bo,ooo Policies-a result in frst year's business unparal-
eled in the history of Canadian Insurance.

ADVANTAGESOFFERED•
ist. Absolute security to Policy-holders in the shape

of a large paid-up Cash Capital, with over half a million
dollars surplus, and having a deposit of one hundred
thousand dollars with the Government for the security of
Canada Policy-holders especially.

2nd. This Company confines its business tofarm pro-
perty and detached residences, thus securing our patrons
from the liability of paying losses on Stores, Hotels,
Shops, and all other hazardous property.

3rd. A large and profitable business, with ample assets,
enables the Company to adjust all holest losses, and pay
without any delay.

*4th. This Company insures against loss and damage
lightning, even where no fire occurs. No other

ompany in Canada gives this security to its Policy-
holders.

A. W. SMITH,
Agent for Toronto and vicinity.

Office-Wellington Street.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE............WATERLoO, ONT.
ESTABLISHED 186.T HE BUSINESS OF THE COMPANY IS DIVI-

ded into three separate and distinct branches, the
VILLAGE, FARM. AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

THE MUTUAL

Life Association s Canada
HAMILTON OFFIcE-- No. 2o James Street South.
TORoNTO OFpicE-N ». 4 British America Assurance

Company's Buildings.

PRESIDENT.
James Turner, Esq., of James Turner & Co.

VICE-PRESIDENT,
A. Wood, Esq., of Wood & Leggatt.

ACTUARY AND MANAoER,
William Powis.

sECRETARY,
Robertson Macaulay.

ArTENTIoN in invited to its system, which is purely
Mutual.

Low PREmiUMs which nevertheless are high enough to
sustain .Iny iuture depreciation in rate of interest.

PREMIUMS ABSOLUTELY No -FORFEITABLE, and which
may be withdrawn at any time with interest, deduct-
ing therefrom an equitable share for claims and ex-
pen es.

PROFITs )ISTRIBUTED EQUITABLY-Members securing
to thernselves in future the full benefit of length of
Membership, with contstant increase of profits.

DEFERRED OR TONTINE PRoFITS-A Separate Branch is
in op-ration for the benefit of those who prefer this
syster.

PoLicIES are not allowed to lapse so long as the Pre-
miums in arrear do not exceed cash value.

W J. SMYTH,
Manager Toronto Branch.

Queen

ùnsurance.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED 1825.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollar·.
Accumulated Fund, over Twenty Millions if Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over $50o,o0o.
Funds invested in Engiand, United States, and Can-

ad , with the most perfect safety.
Deposited at Ottawa, for benefit of Canadi ýn policy

holders, sI5o,ooo.
For information as to Life Assurance, apply to any of

the Agencies throughout the Dominion, or to
W. M. RAMSAY,

Manager, Canada.

WESTERN
Assurance Company,

INCORPoRATED I85r.

CAPITAL......................$400,ooo.
FIRE AND MARINE.

HEAD OFFICE............TORONTO, ONTARIO.

HON. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
lAMES MICHIE, EsQ. f NOAH BARNHART, Esq.
JOHN FISKEN, EsQ. ROBERT BEATTY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM,Jr..Esn.

JAMES G. HARPER, EsQ.
B. HALDAN, Managing Di ect r.
FREDK G C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
baildings, Merchandize, and other property, against lois
or damage by fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargnes by steamers to and from British Ports.

THE ONLY BRITISH INStURANCE COMPANY
HAVING A HEAD OFFICE IN ONTARIO IS

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 8tg.

Head Office for Ontario:
North-west corner of King and Church

Sts., Toronto.
GENERAL AGENTs,-

S. C. DUNCAN-CLARK & CO.,
FIRE & LIE INSURAINUE UMI Y MANAGER,-

OF LIVERPOOL AND LONDON. Wm. CAMPBELL.

Acceptsa.ll ordnaryFreRisks on the inostfarorableterms 1 . AIl losses in Ontario settled at the head offize in
LIFE RISKS will be taken on terms that will com Toronto without reference elsewhere.

pare favorably with other Companies.

CAPITAL .......................... £2,ooo, N MeDnnald & Badgerow,

CANADA BRANCH OFFIcE-Exchange Buildings,Montreal Barriste s, Ai torneys, and Solicitors,
Resident Secretary and GeneralAgent-

A. MACKENZIE FORBES, TOronto Str
13 St. Sacrament St., Merchants' Exchange Montreal

Wu. RoW.AND, Agent, Teronto. D. MITCHELL MCDONALD.

eet,

Robert Beaty & Co.,
EXCHANGE OFFICE,

BANKERs, BRoaRs &c.,

53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

nterest paid on Deposits. 18-3m

Campbell & Cassels,
J. CAMPBELL,] 69 King Street East, [w. o. cAssELs

TORONTO,
BANKERS AND BROKERS,

terling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PROMPTLY ON BEST TERMS.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS.
For the Purchase and Sale of Manufacturera, Produce

Bank and other Stocks, &c.,
OTTAWA AND PEMBROKE.

Consignments solicited. Parliamentary business attended
O. H. HERRICK. 35 EDWARD B. CROMBIE

Philip Browne & Co.,
BANKERS AND STOCK BROKERS,

DEALERS INS TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages,&c., &c.

Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JAMEs BROWNE. 8 PHILIP BROWNE, Notary Publ

Toronto Savings Bank,
72 CHURCH STREET.

D EPOSITS RECEIVED, FROM TWENTYCents upwards; invested in Government and other
irst class securities. Interest allowed at 5 and 6 per cent

BANKS OF DEPOsIT:
Ontario Bank and Canadian Bank of Commerce

W. J. MACDONELL,
Manager

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Sh1re;, Bonds, Debentures, and all classes of
gotiable securities, bought and sold on com:nission.

Wadsworth & Unwin,
Office, 42 AdelaideStreet East, Toronto.

P ROVINCIAL LAND SURVEYORS, VALUA.
tors, Civil Engineers and Land Agents. Office-42

Adelaide Street East, opposite the Court House, Toronto.
N.B.-Surveys of every description performed in all

parts of Ontario. Mining Lands and Tiuber Limita, in
ansurveyed territory, surveyed in accordance with the
cules and regulations he Crown Lands Department.
V. B. WADS-WORTH, CHARLES UNWIN,

7-17t P. L. Surveyor. P. P. Sisveyor

GOOD FARM LANDS

Can he purchased by actual settlers on advantageous
terms from

T ~ ~ . Ae Caad Lr i t

T orpontoo
C. J. BLOMFIELD, Manager,

OEO. W. EA0oEROW. Peterborough,

136
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tritish 4dttertisemnents.

Dunville & Co.'s

V. R.

OLD IRISH WHISKY,
BELFAST,

Of sarne quality as that supplied to the
NTERNATIONAL EXHIBITION OF 1862,

OUBLIN EXHIBITION 1865,
PARIS EXHIBITION, 1867,And now regularly to the House of Lords, the quality ofwhich in equal ta the finest French Brandy, may be hadan cas and case fro the princial Spirit Merchants inCanada. The Traea nly suppliea

Quotations on application to
Miesrs. DUNVILLE & Co.,

Royal Iri Distiakries,
BELFAST, IRELAND.

JOHN HEATH,
(Late Thos. Lowe & Co.)

Buckingham Buildings, George Street, Parade,
and 33 Newhall Hill,

BIRMINGHAM, ENGLAND,

STEEL PEN MANUFACTURER,
AND

STATIONERS' IRONMONGER.

Sole Manufacturer of Thos. Lowe's celebrated Steel Pens
Agent for Hart's Patent Paper Fasteners.

Alnost every article in demand under the head of
Stationers' Sundries kept in stock, and any special make
of Goods obtained ta order.

Particular attention is requested te J. HEATH's first-class
Extra Strong Pens, now so largely used.

A liberal Discount to Wholesale Stationers.
Illustrated Catalogues supplied ta the Trade only, on

Veceipt of Business Card.

JOSEPIH GILLOTT'S
STEEL PENS.

Sold by ail Dealers throughout the World.

Seymer's Straw Bottle
Envelopes,

Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packin empty Bottles or Wines
and Ales or shiipment. They save
freight, breakage, &c., and re-sell on
arriving. Established ,5 years. Sole
Manufacturer,

THOS, WHITEHEAD,
37 Eastcheap, London, E.W

DRY LUMBER OF ALL KINDS.
To Builders and Dealers, by the Car Load, at

Wholesale Prices.

T HE Subscribers have on hand an unlimited su ly op Dry boards of ail kinds, xi" and xi" Flooring, ' andickings,Clear Strips,Sheeting and cut-offs, ail thorough-dry, and loaded on cars to suit purchasers, at the lowestWholesale prices.

'|

TORONTO PRICES CURRENT.-AUGUST 14, 1872.

WholesaleNane of Article. Rates.

Boots and Shoes: s c. s c.
Mens' French Calf Bootsi 3 62 4 o0

"TapSleKipBtsNo.a,L.x o oo 3 25
" Dbl. " " No.a, Ex 2 ,o 3 10
Tap&D.S.KipBts,No 2 40 2 85

rhckBts, No., Ex.j 2 50 2 75
No.. 0 oo 24o
No. 2.jo oo 2 20
No.B3.u 000 2 00

D.S.Buff Fox Bal... 2 30 2 40
" Congs Gaiters.. I 70 2 23

Calf Fox (ong. 2 30 3 00
" Goat & Seal Con .... 2 65 3 oo
dPruneila Cangs . .. I 40 2 25
Splt&Kip Cobourgs i 2o 1 5

•Bun:ums 1 40 1 90Boys' Dbl.Sî Thick Boots 1 70 2 o
Kip " ... oo0 o o 2

" é Bals P o g o 8o
Split Ki Bunkms 12 180

y Split &Ki,, Cabourgsl a g 5o
Youths' D X. Thick Boots 0 95 Io

D.S Kip 00 60
" Bals & Congs.. 0o c 70

Split & Kip Bunkmsi 5 o 35
Cbourgsl oo a go

Wonens'DblsoleCf.Bas
1  50 I 75

oBu & Peb d. 1 15 I 75

G' • C o . I 1 5 I 3 0
" oat & Kid Bag 2 25 2 50

G ad&Kid Cong 25 2 04" Buff Batts 5.... 2
" 1 it . 15 1 40

0.. 95 00
"Prun. al& Cong.com1 o 85 1 25

finez 1 55 20
Misses' Peb & Buff Bals. 0 5 I 40

Buff Batts........ o 92 105Prun. Bals & Coug 8 80 I 25Childs' Peb. Buff Ball.... o 7 1 4
. Buff Bals • o 75 0 75

Prun.Bals. & Cong 0 70 IL 0,
Turncd Cacks .og 4 75 6 25

Engisb a 2z5 5 o
Drugs. f

.cape.•••••••••• o 16 o20

.lm0••••••••••o0210o03 4j'orax..................o 27 O 30
Castor 01............... 0 I5i 0 16Caustic Soda............ 06 o 06iCream Tartar............ 3
Epsom Salts .......... 0 30 03xtract Logwood.••••••.o o a 03
Indigo, Madras.......... 0 0

Madde 95 1 05Mad er................a 502
Opium .•............... 0 15 7 
Oxa•ic •••••••••• 7 20 7 40

Potass lodide ........ 0 50 o 7
Soda Ash................. 0 030 I 74Soda Bicarb • •........... o6 o 0:4
Tartaric A •" i.O 50 O 50

Groceries•.

Coffets:
J ava,9 e1b...............Maracaibo ............ * :
Rio......................
'ish :
Herrings, Lab.split.....

"4 Canso---.. 
" round.......
" scaled.......

Mackerel, bris. ..........
White Fish and Trout..

Salmon, sait water.
Dry Cod, P lia lb..
Fruit:
Raisins, Layer, .....

" M. R......

"u Valentias .......
Currants,new ..........

"t old ...........
Molasses:
Clayed,'P gall ..........
Syrups, Standard ........

" Golden ........
Rice:-Arracan ....

o 22@0 2t
0 19 21
0 1 020

5 25 5 .5
5 Oc 5 25
3 50 4 00
0 32 0 37
6 00 6 50
3 50 4 00
16 oo 16 50
4 75 5 00

1 go
a ooa
7 25
6 oo
4 00

O 28
O 45
O 49
4 60 4 ',0McDOUGALL & BRO Rangoon. 4 40 4 6o

Office, south-west corner of King and Yonge Streets SPrccs:
ever Dow's Dry Goods Store. 0 Cass O 30Ail Orders promptly supplied. Bills cut ta order on theClavs. . 0Shotet ntie.Nutrnegs .............. O 90 IaShOrtest notice. Ginger. ground ..... o 0h O 30

J4 amaica, roat --ý0 17 020fCUSTOMS DEPARTMENT. ck........... 8 20CUSTOMS DEPARTMENTsgars-(lodays) ... I
Porto Rico, %y b .' 0 9 0 I

Ottawa, roth May, 1872. Cuba o o o«ý
Aut orised discount on American Invoices until furth- Ca, Sga . 09* O 10e notice: 23 per cent. -C u .ery..'

Raft o n ............ 444 a rai'R. CL M. BOUCHETTE, a Cs h , .......... 2 0 la
CeowdedIner of CiM . ovesad ............. o 0î17

Nutmegs............. ....... o go 1 o

2 OC

7 50
6 50
4 50

o 30
O 46
O 50

Naine of Article. 1

Groceries-continued.
Dry Crushed ....- ••.
Extra Ground...'''''''
reas:
Japan common ta good.

S fine ta choicest..
Colored, common to fine,Congou & Souchong...
Oolong, good ta fine...
Y. Hyson, com. to good.
Medium tochoice......
Extra choice ..........
Gunpwdr. com. to med..

et med. ta fine..
46 fine ta fineat.

Hyson ............
Imperial..........
obacco-Manufactured:
Dark5s & lsDarksWestern Leaf,

[good to fine
Bright sorts, gd. t fine.

" choice ....

H ardware.

wholeaae
Rates.

,. $ c.

o 00 O 13

042 0 50
o60 0 70

O 50 0 70
030 O 80 H
O 50 O 65
o 36 O 55
a 60 O 75
a 80 o 87
O 50 O 60 !
O 60

O 75
O 38
0 42

0 33

o 38
o 42
O 55

0 75
0 85
o 80

| 8
o 36

O 50
O 50
o 80

Tin (net cash prces):
Block, V b........... 0 OGrain .............. 0 42 o0

C2pper:
Pg ................... 000 O
Sheet .................. 0 32 0Cut Nails:
Assorted j Shinges,

p zoo Ibn--.......---.- 6 oo 6
Shingle alone do-...·.6 75 O
Lathe ............. 750Galvanized Iron : 7 25 0

Best, No. 2 ........... 0 Ol
Best No. 24 . . . . . . . . . . . o 11 o"t 26 .••••• r o

do 28 ............ 0121 0Horse Nails:
Guest's or Griffin's as-

sorted sizes•..........O 00 O
E. T. or W. assd. size 0 29 0Patent Hammered do.. 0 16 O

Iron (at 4 months):
Pig- Gartsherrie, No. io 00 52
C';er, No. î...non • 0 54

No. 3.... . •• 00 4oOther brands, No. x .... 0 Oo 5
No. 2.··· t 00 4Bar-Scotch, zoo lb.. 0

Refined . . 4 25 4
Swedes................ OC 

Hoops-Coopers ...... 7 25 7

Boiler Plates ......... 4 75 5
Canada Plates: 4 75 5
Hatton ............... 9 0O 0
Arrow & Glamor.an .. 2
Swansea .9 25

Lead (at 4 months): 2
Bar %+ oo lbs . ••••• o o6 o
Sheet ................. 05 o
Shot .................. 0 071 0Iron Wire (net cash):
No. 6, P bundle ....... 3 35

19, ••••.. 3 60 3
S 92, . 3 85 4

'16, " •••470
Powder: 7 4
Blasting Canada......4
FF si 40 0
FFF a ...... 5 00FF " ...... 5 25 0
Blasting, English. 0 C
FF " ls. 50 oo 5FFF " 5 50 6PressedSpikes(4months). s 50

Regular sizes, zoo .... •o Oc
Extra " . - 6Tin Plate (net cash):
IC Coke ............· • .12 50 12
IC Charcoal ........... .3 So 13
lx •••....•.•• 5 75 16Lxx e. ·... 1, 75 18DC " ........... 0 00 12
Hides & Skins, e lb.:
Green, No. i .... . 000 o

. No. 2 ... •000 o
Cured ..........- •. 0
Caitskins, green. o zo c

cured....••. 0o 0
Sheepskins .......... o OC

Leather, @ 4 months:

In lots of less thani
50 sides, to IV cent.
higher ...... .......

Spanish Sole, t qu'lo
heavy, weights, S

1-

424
45

30
35

25
00

oo O

'00

12J

0,

20

17

50

005O

00

Oc
00

07

0

00

8o
07

O6 f

40
65
00

00000

50
o

0041

75
75 ,

oon0
50 0
og
08
ogi!
12

131

137

Name of Article. Wolesale
Rates.

Leather-continued. 8. c. $ c
Spanish Soie, rst quality

middle, wgts. lb....... 7
Do. No.2 .. .......... 027 0 27
Slaughter, heavy. O 27 0 30Do. light .............. o 26 o 0
Harness. best'.' O 27 O 2

" No. 2 ......... 0 27 0 32

Upper heavy ......... 25 0 30

" light .
35 0 37

Kip skins, Patna .. " 38 O 41

English ............ 0 35 0 40
Hemlock Caf (3o •• 65 o 9o

Db.), per doz...•••••• o 6o o 65
Do.liht............ 0 50 060Frenc Calf...'.-.••• 1 25 1 40Splits, large, %+b.-...

small ......... 0 30 0 35
Enamelled Cow, per t.. a 20 o 2
Patent ....Pebble Grai ...... 020 a 21
Buff .................. a 15 o 13
Russetts .............. 8

Oils. 08 0
Cod Oil
Lard, extra............ 0 58 I o

" No. i ............ 0 95 1 oo
" No.2............ 90 0 95

Lubricating, patent.... 0 o 90

. Mott's economic 0 O 00Linseed raw .......... O 40 0 00
" boiled ........ 0 821 85

Machinery ....... 7..... 87 090
Olive, common, 'P gal., 0 30 O 4o

" salad ........... r5 225
' salad, i ottles, I 8 a 30

qt., per case.... 3Seal, pale .............. , 65 75
Spirits Turpentine .... O 80 o 85
Whale, refined . O 70 0 73

Paints, &c. •• 00 ooo
White Leadgenuine,in,

Oil, 1+ 5 ibs ...Do. No. 1 .... 00 2 25
" 00 a 05

S 3 ............ 0 85
Cortmon .......... , . 00 I 75
White Lead, dry... I 30 . 00
Red Lead. ....... 00 0o o 0
Venetian Red, English. 0 07 - 08
Yellow Ochre, French.. o 02 0 03

00à0 03Whiting ............ o 0 o 25Petroleurn.
(Refined, P gallon.)

Delivered at London, Ont
No. x, 5 cars...... ..•• 0 030

d 0 00 0 35
" Single bris.000 000

Delivered in Toronto:
No. l, r car........ oN csingle brs .000 0 3
No. 2, r car ....... ..... oo3

" Single bri . O o 30
Benzine ............... 0 00 0 31Produce. 0 00 0 40

Grain:
Wheat, Spring, 6o lb••• , :5 I 40

Ba Fall, 6ôab... -45 1 50
Barley, .... 48 1b... O 5 1 65Peas...........6ob--. o 60 o 65
Oats ........ 341b.. 038 0 39
Rye ........ 561b... a 0) 0 00

Seeds :
Clover, choice, 6o lb. . O
Timothy, choice,6o th. on o
Flax .......--. 561b... 000 00

Flour (per brl.):
Superior extra ......... 0 o aExtra .......... .... 6 75 7 00Fancy.............. 6 40 6 So
Superfine o.. 4o 6 5620 6 25

5 20 5 50Oatmeal, per br..... 4 50 3 oCProvisions
Butter, dairy tub., it. o 12 O 14

" store pack.......o 0 o :0
Cheese ................ o a o i
Pork, mess, new ...... i5 50 16 oo
Bacon, Canada ........ o o oo

" Cumberland cut. o 07 o 07j
" smoked. 07 0 o08

Hams, sal . ......... o oo o oo
" smoked . 13 O 14

Shoulders, in salt. o o O
Lara, in kegs .......... 020 
Eggs, fresh .......... o 13 0 4
Beef Hains ... ..... O O CG0

Tallow .........•• Ooo 0o0
Salt, etc.

Liverpool cot e. 090 I GOGoderich ....... -- , o 'a 1 15Pasr ........ ... O
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Soap and Candlet. c. $ c. Brand:n 2 C. C. STOCK AND BOND REPORT.
GodnBr::,,! .RbnJ ' 2 10 225

' Golden Bar. O 06. 07 lOtard Dupuy & Co." 2 10 2 25
Silver Bar . o 06. 007 Brandy, cases ..-..... 3 75 9 00

Brown .............. 05 0 -5 Brandy, com. per c.... 4 35 4 50 CLOSING PRICES
No ........... o 00 O34 03 C ta'ln

Wines, Liquors, dtc. Whisky: N A M E. ssCapital last
.~ subacribed

Ale, LiGooDERHA & WoYs' 6 Months. Toronto, Montreal
.415: Wholesale Prices: Aug. 35. Aug. x5.

English, pr doz. qrts . 2 O 2 75 Terms Cash.-Under 5
Guinness ubln.Porter 2 35 2 40 bris., sett.; 5 to 10 brIs.,

Spiri2s: 2P.c. off; ro bris. and In Duty BANKS. $ Ct.
Pure Jam. Rum, 16 o.p. 1 80 2 25 over, 5 A-C. Of. Bond. Paid. [strlg.
DeKuyper's H. Gin ... 5 55 z 65 Family Proo Whiskey . o 35 O 88 British North America .............. £5o 4,866,666 3 b j p.c. 118 118
Booth's Old Tom ..... 1 90 2 oo OlBourbon ........... O 35 O 88 Canadian Bank of Commerce ........ $50 4,800,oo0 4 119 120 g li21Gin: Old Rye ............... O 30 o 80 City Bank, Montreal.................. 80 2,200,o 3 824 87 82J 88Ge s Toddy ............. 030 O 80 Du Peuple ....................... 50 1,600,000 3 lo9 20 1xoBooth s Old Tom, . ... 4 oo 6 5 " Malt............... O 30 0 80 Eastern Townships ............... . 500,000 4BohaOdTmc..55 6oo Alcohol, 65 o.p.•••O 55 I 65 Hamilton 94£0Alo ,6 . . ... . . 5 i 5 H m lo ...................................... 9 ½ r o

Wsins: Pure Spirits, 65 o-p..... o 56 1 66 Jacques Cartier ...................... 50 1,500,000 4
Port, common ........ o 75 1 25 " 50 O.P..... O 50 I 50 Mechanics' Bank .................. 50 1,000,000 4 go 93 go 95

fine old ......... 2 00 4 oo " 25 u.p.o.... 26 O 77 Merchants' Bank of Canada..........10o 6,oooooo 4 902 i. roi ][93
Sherry, common. o 75 1 50 Dom. Whiskey, 32 u.p. . O 21 O 67 Metropolitan........................ .. , .. 2o4 2aiO

medium ...... I 70 I 80 36 u.p. . o 20 O 63 Molson's Bank . ................... 50 ,00o 4 114 îî5j x 4 000
oldpaleorgolden 2 60 4 oo ' 4tu.p. . o194 059 Montreal ............................ 200 6,ooo,ooo 6 & b 2 2r7 2i9 218 219

Brandy: W ool. Maritime .... ..............-................. 2or 12
Hennessy's, per gallon 2 25 2 40 Fleece, lb. ............ a 52 o 51 Nationale........................... 50 1,000,000 4 log 110 iro
Martell's " 2 25 2 40 Pulled.......................... 048 o oo Dominion Bank .................... 50 ,cooooo 4 l09 110 l09 110

Ontario Bank......................... 40 2,500,000 4 108J 1094 lo9 10Quebec Bank ........................ 100 2,ooo,ooo 4Royal Canadian....................... 40 2,ooo,0o0 4 1o1 103 ro1 103
INSURANCE COMPANIES. , Toronto ............................. 100 1,500,000 4 206 208 203 209%

Union Bank ............ ............ 1oo 2,ooo,ooo 4 104 1a8 104 SU
ENOLISH.-<(QoationS on the London Markct, JuIy 29,1872.) MISCELLANEOUS.

Canada Landed Credit Company 50 Soo,ooo 4 1o6 r07 ..........
Canada Permanent Building Society.. 50 1,500,000 51 152J 155 ................

.: Last Canadian Navigation Co............. 100 .............. .......... ............ 85 90No. Last NwY. Sale. Canada Rolling Stock Co...........îoo... . . . . . . .. 22s
Shares. Dmvidend. NAj 0 C PA . 0E . Freehold Building Society ............ zoo 500,000 5 133 135 ....

e < n., Huron Copper Bay Co................ ...... ............ ............ .
Huron & Erie Savings & Loan Society 50 520,000 41 2S0 130
Montreal Telegraph Co ............... 40 1,250,000 5 207 208 2C7 210

so,ooo 8 b iS s Briton Medical and General Life... £10 2 2 Montreal City Gas Co.............. 40 .............. 4 ............ 204 207
5o,000 2o Commerc'l Union Fire,Life&Marine 50 5 12 Montreal City Passenger Railway Ca 50 ........... 4 ............ 296 297
24,ooo 8 City of Glasgow ................... 25 24 4 ýuebec Gas Company............... oo .............. 4 ............ ...........
5,oo 91 Edinburgh Life ................... 00 15 31 uebec Street R. R................ 50 ..... 4 ............ ...........

2o,ooo 6b £0 s Guardian, £zo originally paid ..... 00 50 55 ichelieu Navigation Co............ 0o.. . . . . . . .. . . .

12,ooo £ p.sh. Imperial Fire ...................... 100 10 79 Dominion Telegraph Company ....... 50 .... .5 2n OS -5 . r5
00,000 15 Lancashire Fire and Life.........20 2 4 Provincial Building Society .......... 2o 350,000 4 15 1o6 ...........
1o,0oo il Life Association of Scotland ........ 4o 81 29 Imperial Building Society ............ 50 200,000 4 104 1055800 2 BuildiandLa soito ... 5 20O 0
55,862.......... London Assurance Corporation .... 25 and Loin Association ....... 25 00,ooo 4 105 ............
o,ooo 5 London and Lancashire Life ....... o 1 î 50 400,o 2 p.c. 3 m 127 128 ............

391,752 40 Liverpool &London& Globe F.& L. 2 7 Unicn Permanent Building Society... 50 225,7000 1 5 14 116 ............
20,000 1 Northern Fire and Life ............ 1oo 5 15 Western Canada Building Society.... 50 500,000 5 233 234 .........
40,000 2t North British and Mercantile...... 5o 6j 27 1 9

........ f6 p.s. Phenix............................ .... .... 136
200,00 .0 Queen Fire and Life ............... 10 I SECURITIES. Toronto.
100,000 111 b£3 oyallnsurance................... 20 3 7
20,ooo 10 Scottish Provincial Fire and Life .. 50 24. 6 Canadian Government Debentures, 6 P ct. stg..................25 lo4 20...... .......... Scottish Imperial.......................... ...... • Do. do. 5 P ct. cur................. 97 98 97 98
u oo 25 Standard Life...................... 50 12 74 Do. do. 5 J ct. stg., 1885.......... 97 9

4000 { 5 } Star Life....................... 25 i 13 Do. do. 7 ct. cur....................... . . .Ss £4 CA5A. 9d. Dominion 6 P ct. stock........................................ 074 1091 so8 109
P.AoAN p.c Dominion Bonds ......................................... 108 x.8

8,ooo 4-6 mo British America Pire and Marine .. $50 $25 9o gi Montreal Harbour bonds 6 p. c....................................... oi 1032,500 5 Canada Life ....................... 4oo 50 120 Do. Corporation 6 ' ct. 189.....................954 97j
0,0-0 7 Citizens Fire and Life................ o 25 Do. 7 † ct. Stock .... ...... r 15
5,ooo .......... Confederation Life........ ..... 00 10 Quebec Water Works 6 et. ................................ ... .....5ooo ............... Sun Mutual Life........................ zoo 1o .............. oronto Corporation 6 e ct., 2o years.............
51000o......... Isolated Ris., Fire........... x..........Tout Cororaio 60 ~ t,2 er.... ........... 91 . 8.
4,000 12 Montreal Assurance........... .oo ..o 103J Kingston City, 6 p ct., 1872... . . . . ....... .. . .... . . . .

4,oo 1 Mntel ssrnc............. £50 £5 2oo County Debentures .......................................... 10r loio o None. Provincial Fire and Marine ........ on Debentures.................................... 96 96.
. *3 p. sh. Quebec Fire ................... 4 32 .......... Towship Debenturs..............................

.0. o " Marine.................... 100 40.
2,oQueen City Fire .. ... 0 1 0 ...
_o,0oo 7_-6 mo Western Assurance.............. 401 20 EXCHANGE. Toronto. Montreal.

_______ _ _Bank on London, 60 days.................... .
Wh -n - No.of Lait Di- Private dc................................. 9

Whe No. ofM Las Di-ANY Par val. Ofrd!Ak Bank on New York ....... ................. 82 818org'nizd Shares. videndi. NAME F COMPANY. ,rs. Offered.Asked Private do . ............................................ 12 23

1863 20,000 15 Agricultural ....... G............. .Amrican do ................. pr to j prem$ 5 ...... American Silver ..........................
1853 1,500 . Atna Life, of Hartford . zoo 250
1819 30,000 6 Etna Fire, of Hartford . 100 57 60 iX8o 1o,ooo 10 Hartford, of Hartford ... 200 156 162
1863 5,ooo ........ Trav'lers'Life& Accident 2oi 5R U
1870 xo,ooo 10 Andes of Cincinnati..... roo Co a PRca T t ae

1 il Comparative Prices in Toronto Markcet.

RAIL W A Y S.

Atlantic and St. Lawrence..............
Do. do. 6 P c. stg. m. bds..

Grand Trunk..........................
Do. Eq. G. M. Bds. i ch. 6 p c.
Do. First Preference, 5 % c....
Do. Second Pref. Bonds,5 ?p c.
Do. Third Pref. Stock, 4 t> c..
Do. Fourth Pret. Stock, 4 P C..,

Great W esterr.........................
Do. 6 , c. Bonds, due 1873-76.
Do. 5M † c. Bonds, due 1877-78
Do. 5 V c. Pref., issue at 80 ...

Midland, 6 - c. Ist Pref...............
Northernof Canada,6pc. First Pref. Bds

Do. do. Second do. .
Toronto, Gre and Bruce, Stock .......

Do. Bonds .......
Toronte and Nipiasing, Stock...........

De. Bonde... .

Sh'rs. Paid. Toronto London,
Aug. 7. June29

£zoo Al. ........9½9¾
. 00 ....... lor 1o0

00 ............ 21 214
. 0o " ........ 99 roi
. 00 " ........ 731 74. ioo " ....... . 65 66
100 43 43

. 00 o " ... ..... 2 8 22
. 100 " ......... 100 ro02
. 1...00'''' 99 l8i

. 100 " ."...... 9 97 8..... 86 88

100 6
opc.

. .. 9596 5. roo:: go p.. o r5
. 00 . g. 52 ...........

go 99 ..........

z872.

WEDNEsDAY,

Aug. 15

$ c. $ c.
Wheat, Fall ... 6o Ibs. 45 @ 1 50

Il Spring Il 135 1240
Barley ......... 43 lbs. 0 55 0 65
Oats . 34bs. o ~8 o39pat ........... 34 Ib. 038 39
Peas .......... 6o lbs. o60 o 65

lour,No.xSuper.brl. 6 ro 6 25
. ancy......brl. 6 40 6 50
Extra ..... brl. 6 75 7 00

Oatmeal ........ brl. 4 50 5 oo
Pork, Mess........brl. 15 oo z6 oo
Butter ............ l. o o O 24
Hids, green...oo be. 900 950

1872. 1871 1870.
WEDNESDAY,

Aug. 7. Aug. 15. Aug. 25.

Oc. Oc. c. Oc. Oc.
1 42 @ 46 1 14 @r216 30 .1 40
233 236 20 1 12 1 20 1 25
o8 065 0 63 0 70 0 70 0 73
0 38 O O 0 49 0 50 0 42 0 30
0 60 0 65 0 75 0 o 0 82 o 845 50 6 55 5 75 5 80 6 00 6 10
6 2o 6 25 5 00 5 15 6 i5 6 25
6 40 6 55 5 20 5 25 6 40 6 50
4 60 5 00 5 40 5 60 4 70 4 80
15 50 1600 16 oo 17 00 2600 27 00
0 22 024 0 24 o 6 o 16 0 18
900 950 70e 800 600 700

î86g.

Aug. i5.

1 02 @ 1 05
200 2 03
0 00 0 70
0 53 0 57
0 65 074
4 45 4 50
4 55 4 65
4 60 4 70
5 50 5 75

26 50 27 5o
02 a5
5 o 650

138



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Insuran~e'

LONDON AND LANCASHIRE
Life Assurance Company.

Oahif Offc--Leadnhall Si., Cornhill, Lenn.
Canada Branch, Head Office, 235 St James' St. Montreal.
Deposited at Ottawa, for the ExCLtsIVE BEIesT opCANADIA POLICY-HOLDERS, THE SUM OF

BOAR OF DIRECTION..m. Wrkman, ,, presi-dent, City Bank; Alex. M. Deiale Es.Cletrofi
Custom. ChaPpe L. Leblanc, Esq. e next valua-tien is appointed by th, deed to tak= place at theend of 8 2, and all policies on the bocks of the Cor-

iat sna date, entitied to participate, wint hbre lu
me division Of proit. Copies of the Report with state-ment of the investiment Cao be hsd un app.icatiou te anyoffce or agency of the Company.

A. W. SMITH. WILLIAM ROBERTSON,
Ae f TH. Manager for Canada.Agent for Toronto.

BEAVER AND TORONTO
Mutual Fire Insurance Cornpany.

Office, Bank of Toronto Buildings, Wellington Street.

Nu x ber of Policies issued to Oct., 1871 - - -
Premium Note Capital, over .-- -7--- o,ooo

C. E. CHADWICK, Ingersoll, President.
D. THURSTON, Toronto, Vice-President.
S. THOMPSON, Managing Director.

CLASS OF PROPERTY INSURED.

Mercantile Branch.
A I preperty of a clasa flot specially hazardous will beInsured b, this Company, iucluding Stores and theircontenta Dwellng Houses (not inclu'ed in the Farmers'their contents, and Ci y. Town, and VillageProperty general y. Also Counti y Stores, Taverne FlourMil, & , c.,&c.The ratesof Insurance willbe on thelowest scale of Mutual Insraîce Companieb.
Parties inaured in either Bmanch are exempt by lawfron aIl liabilit>' for basses auand in the other brancat.Cth t cf Insur.nce in this branch averag bou two-thirde of the usual proprietary rates, as no profits arerequred. W. T. O'REILLy

6m~H H ANCO y'6m 
Joint Secretaries.

The Agricultural
Mutual Assurance Association of Canada.

HEAD OFFICE ......................... Lend , Ont.
A purely mutual Company, avoiding ail hazardous risks
Capital t cf nuary, 1871 ... ".. . ... 231,24225CI and Cas h items. .... '........ 77,28950lu and of Dominion overnment........ 25,00000

THIS old, well established, and reliable Company, con-tinues te do .he largeat ernets business of any Com-Pmy in Canad. For the monu d of June, 1871, it issuedthe unprecedentelly large number of 185a Policies ! 1 agreaer number ies. the total yearly issue of many Com-
Intending insarers will note:-lut. That ita rates are as low as ihose of auyres n-sible Compsny ln the Dominion, and lower %an îhseof a great man>'.
and. That parties insuring have the choice of eitherthe Premium note or cash systems, and that on ctberstem the Premium stated in the Policy constitutesMewholeliahility of the member.
3rd. The large amount of cash on hand enables it tomneet ail ils engagements promptl>'.4th. Being purely mutual, ail profits accumulate forthe benefit of the members, and r o adaa ogd a alare flot pad wa to gintothe p es. oders, as is the case in pro-

i in the ast en years distributed over $4oo,oooIn settlement cf loases, and ever having been up to ithemark in Payin honest claims, and meeting ail ts en-gagements, the irectors look forward for continuanceof the rc rey shewn favor of tbis Coni-Pan ever ail foretg offices and new local ventures.

D, C. MACDONALD Secretary.
GOAf Qgeera Agent and Iaspeetor.

4gents' SirectarU,

JAMES M. PECK, Agent for Lancashire, itna, andAndes Fire Insurance Companies, also Se: and Treas.Hastings Mutual Fire Insurance Ce, Bellevilie, Ont. THE
D w. COWARD & CO., Com. & Produce M r-

chants, Agent for the Liv. and Lon. and GlobeFire snd Lif, Ccm. Union Fire and Life, Andes Fire
snd Marine Ins. C.'s, Ottawa CreWVM. MOWA T, Sect. Co. Perth Mutual F. I. Co.,

Ins. ani Real Estate Agt, money invested on first
cls securities, mortgages in first-class securities for sale.Stratford 0.Ho 

G
n~IXIE WATSO N, Officiai Assigncee Fire, Lifs and Ac- George J.Bocidcrt Ins.Agent. Firaî.classcoin ni" repres0 nted Hon. W. CayMoney loaned, and collections made- derich, Ont. Peleg Howla

GEORGE GROVES, Officiai Assignee, Real Estate
ndnsurance xchnge-A ent, Imeial Fire ln-sumance Ce. Commercial Unies, Pire sud 1

Life, Isolated GRLsk, Pire s. Co.-St. Catharines ont.
OHN H. MILLER. Agent for North British andMercantile, British America, Western, AEtna Pire pire nspand Life, Travellers Life and Accident &c.Bretr iLar- E. Resiagent, &c.--Galt, Ont. Insurances

JAMES TROUT, l-ire, Life, Insurance, Land, ad against leas a
Generai Agent; Appraiser for the Canada Perma- Agenciesfient Building and Savgin Soc.,rof Tronto, Meaford, Ont e
ERR & ANDERSON, Ofcia Assignees,Bro pp23-y.Co. of England. Office, cor. Church& Court Fs. T2ronto.
T. & W. PENNOCK, Fire and Life Insurancec. Agents and Adjusters, representing firat-clans CO, Inauraipanis through the whole of the Ottawa Valle. Ottawa.

R BERT D. VIBERT, Fire and Marine Insurance FOR FI
ieern; rkenr cCommisson adLand Agent, Auc- XAD OFFCEtieneer and Broker &c. Perce, Gaspe, P. Q. LDOpcD S. R. DICKSON, Notary Public, Commiss iget&c., Money, Land and General Insurance Aret Ti HonOffices, River street, Paris,and Roy's Buildings, grantfordG O . COX, General Agent,Canada Life, East. Mo

Mern ntario Branch. Also agent for C. J. Cpba Merc Fir mperial, nommercial Union, Western Campbl &and Hartford Pire Insurance Ca 's. rente.
• E. L. JARVIS, Insurance andCommission Agent W.MacDona Genera Agent, Queen Insurance Co. of Liverpool aident, Torand London. St. John, N.B. 22 BankTr

A. R. McMaatîRT MARSHALL, t Public gent for R. McMasteir th Montreal, British America QuebecMarine in- ronto.surance Co.' and for the Imperal, Etna, and Hartford Fire H. S. HowlauInsumace Companies. St. John, N.B. 22 Presideni B
G REGORY d YOU NG, A entsfor Imperial Fire Ins. Merce,TooM Co., CommercilUn ire and Life, Montreal A nssg.-Sry. -Marine, and Equitable Life Ass. Soc. Hamilton. Aent
OWEN MU RPHY, InsuranceAgent and Gommission Bankers.-Th

Mee hant, Telegraph Building, (basement) No.26 St. Insurances e
Peter street, Quebec. tior. of propert
JOHN GARVIN, General A ent for the itna Life mules of the CInsurance Company of Hartford, Conn., for WesternCanada. Office, Toronto street, Toronto. s

GEOG .YU G Agent Hamilton Branch, C O MJ Ryal M nsra nomany Fre and Lfe,B CornMrJames and Merrick atreets. 
AssunD. PRINGLE, Agent for North British and Mer A

cti r ciad Life; Provincial Fire and Marine; oScotish Provincial, Life; Ætna, of Hartford, Inland rg AND SMarine, Phonix, O cean Marine, Hamilton, Ont. 409 ST.
F. FINDLAY, Accountant, Official Assignee MORLAND

unAgent aEtna a. Co. of Hartford; Lon don FRDAssurance Corporation, and Edinburgh Life Assurance FECompany, Hamilton. 39-2y W.

G. W. GIRDLESTONE, Fire, Life, Marine, Acci-Ver bet Condp Sok Insurance Agent, Windsor Ontario.Ver>' best Companies represented.

. GOo H Agent, Life Association of ScotlandI
Comp'y (Marine), No. 32 ellington t. eat on To. fto.
JAMES FRASER, Agent, Liverpool and London and Subscribed CGlobe and Briton Medical and General Life Associa- A nnual ncottion, and Sec'y Metropol'n Perm't Bldg. Soc'y, No. 5 King F istreet West, Toronto. udinh
P)ETER MCCALLU M, Agent for the Lancashire Ina. HEA») 0FCo.; Travelers Inaurance Co; Hartford Pire Ins . EAD OWestern Ins. Co., of Toronto; St. Catharines, Ont. Every descri
F B. BEDDOME, Fire, Life, Marine and Accident Life AssuranOn.Ina. Agent and Adjuster, Albion Buildings, London, Gentlemen oint. None but t e ost reable Companiesrepresented. as Agents ln un

BURRITT, In. and RealEstateAgent; undersigned.
D.BiDivi3ion Court. Debta Collected; Moneyîo Loan,tnd Iivested, &c., &c.; Stratford, Ont.R & H. O'HARA, Agents for Wen ToAOWTO Oir

cciAndes and Hartford Fre sWesterraveernT
ccident, and Canada Life Ina. Co. Bowmanville, Ont.

Insurance.
Pire and Marine Insurance.

BRITISH AMERICA
ASSURANCE COMPANY.

MEAD OFFICE:

of Church and Court Streets,
TORONTO.

BOARD OF DIRECTIoN:

yl n , M .L .C ., H ug h M cL en n a, E sq .

yd, Esq., Peter Paterson, Esq.,jG. P. Ridet, Esq.,n dEsq., E: H. Rutherford, Esq;,Thomas C. Street, Esq.
Governor:

EORSE PERCIVAL RmDoUT, Esq.

Depty Gvot-'or:PETER PATERSON, Esq.

cetor: M arineIns e ct q:'Bain CAPT. R. CouRnisg.
granted on aIl descriptions of proprty

id damage by fire and the perils of inisa

tablished i th ncipa cities, towns, ad
ent t routWM. BIRC ALL,

Manager.

PROVINCIAL
ce Company of Oanada.

RE AND MARINE INSURANCE.

.... TORoNTO STREET.... .ToRoNTo, ONT
PRESIDFNT:

J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

att, Esq., of Moffatt, Murray & Beatty.
OTHER DIRECTORS:

Cae, Esq., of A. Camern, Es., Cahaler,
Cassells, To- Merchants' Bvk Teroute.

Ge. Duggs,sq.,Jupgfell, Esq., Pre- the Cunty Court, Coutyonto Savings York, Toronto.

eto. A. T. Fulton Esq., of G..
er, Esq., of A. Michie & Co., and Fuites.r & Bro., To- Michie & Co., Toront.

Ançus Morrison, Esq., Bar-
dl, Elq, Vice- riates' M.P., Toronto.
anko Com- W. Kay, Ei., Goderich.
rite.Arthur Harvey, Esq. Geo. C.Hime, Esq..ire ns ector.--Wm. Henderson, Esq. Gie-
are Departmen.Capt. C. G. Orter.
e Canadian Bank of Commerce.flected at reasonable rates on all descrip.
y. Falrness in settlement and an equitablet Insurance contracta, are the invariable

ompany.ARTHUR HARVEY, Manager.

IERCIAL UNION
ance Company (Fire and Life).

CHIEF OFFICES:
CORNHILL, LoNDoN, ENoLAND, andPAUL STREIT, MONTREAL, CANASA.

AL............ 2ooooo Stg-
VATSON & Co., Gen'l Agentsfor Canada
i. COLE, Secretary.
M. WESTMACOTT, Agent ai Toroni.

ROYAL
nOurance Company.
sPool and Loudon--Fire and Life.

apital.................... o,ooo,oo
eI 017e?..................... #000,000id oser.................. 

4,300,000

FICE FOR CANADA-MONTERAL.
ption of property insured at moderate

ces granted in all the most approvedformas
position and Influence desairous of actin

represented districts, should Appy tet»

H.L. ROUTHI
E. F. BEDDAILL,Chief Agents for the Domisa.

FICS--Royal Insuaes Bdg., Yeage St
F. H. HUWARD Agent.

r
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Insurance.

CANADA

Life Assurance Company.

This Insttution having been

ESTABLISHED IN 1847,

Has long since surmounted all the dangers of the early
yem of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, afford

Perfect Security

to assurers. These features, as well as the Company's

MoDERATE RATES,

render the Institution one whose advantages are not sur-
passed by any othe , and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtaine-
at any of the Company's Offices or Agencies.

A. G. RAMSAY,

Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent in Toronto.-E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.
with which in united the

BRITANNIA LIFE ASSURANCE COMPANY,
Capital and Invested Funds.........£75o,ooo Sterling.

ANNUIAL INcOME, £22o,oo STo.:

T HE IMPORTANT AND PECULIAR FEATURE
originally introduced by this Company, in applying

the periodical Bonuses, so as to make Policies payable
during life, without any higher rate of premiums being
charged,has caused the success of the BRITON MEDIcA.
AND GENERAL to be almost unparalleled in the history of
Life Assurance. Life Policies on the Profit scale become
payable during theli ifetine of the Assured, thus rendering
a Policy of Assurance a means of subsistence in old age,
as well as a protection for a family, and a more valuable
security to creditors in the event of early death . and effec-
tually meeting the often urged objection, that persons do
not themselves reap the benefit of their own prudence
and forethought.

No extra clkarge made to members of Volunteer Corps
or services within the British Provinces.

OFiCs.-A joining Bank of Toronto, Wellington St.
THOMAS R. WOOD, Agent.

JAMES B. M. CHIPMAN,
Manager for Canada, Montreal

Oct. z7-g--yr.

PHRNIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.AGENCY ESTABLISHED IN CANADA IN 1804.
IJnlimited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

Genersl Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on all the most approved methode.
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Amus
rance are self-sustaining, yet lower than others on the
participating plan. There bein no Stock-holders, all
aàdantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three years

WM. HENDRY, Manager,
Waterloo, Ont.

Insurance.

North British and Mercantile
Insurance Company.

ESTABLISHED 89og.

CAPITAL ............... £2,000,OeO Stg.
INVESTED FUNDS ........ 2,838,118 18s. 8d. Stg.

The £6 5s. paid shares of this Company are now quoted
on the London Steck Fxchange at £28 1os. Stg.

Fire-and Life Insurances effected on the most favorable
terms.

Toronto Branch.
Local Offices, Nos. 4 and 6 Wellington Street.

FIRE DEPARTMENT ............ R. N. GOOCH, Agent.
LIFE DEPARTMENT ............ K. J. DALLAS,

Molson's Bank.

General Agents for Canada-
MACDOUGALL & DAVIDSON.

Liverpool and London and Globe
Insurance Company.

AVAILABLE ASSETS - - - $27,000,oo

DIREcTORS IN CANADA.
T. B. ANDERSON, Esq., Chairman,
HENRY STARNES,Esq., Deputy Chairman,(President

Metropolitan J ank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Con-

Company.)
THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY MILLToNS OF DOLLARS.

Claima by CHIrcAoo FIRE, estinated at nearly $3,000,-
ooo, are being liquidated as fast as adjusted WITHOUT
DEDUCTION.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this weal.hy
Company.

Fias AND LiFE PoLIcs issued with very libera con-
ditions
JAMES FRASER, Agent Pire Department, 5 Kisng

Street West, Toronto
THOMAS BRIGGS, Agent,Kingston.

F. A. BALL, Inspector of Agencies, Fire Branch.
GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAf HOPE, Agent Life Department, î8 King

Street East.
G. F. C. SMITH,

Chief Agent for the Dominion,
ly Montreal.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

DIRECToRs-Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Major T. E. Campbell, C.B., the Hon. J.
Hamilton, F. W. Tho-nas, Esq., Cashier Molson's Bank.
Net Assets, as at 3ist Dec , 1870............$1,400,145 o6
Net Liabilities, do. do. ............. 1,208,625 00

Surplus ............. .................... $101,520 OO
JAS. GRANT, Resident Secretary.

Agent-WM. JEFFERY, Esq., Broker.

Imperial
Fire Insurance Company of London.

No. i OLD BRoAD STREET, AND No. 16 PALL MALL.

ESTABLISHED 1803.
Canada General Agency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mcetreal.

JAMES E. SMITH, Agent,
Toronto, 3 Manning's Block, Front Street.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures only Non-Hazardous Property at lom rates.
BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HIAD OFFICE ............ HAMILTON, ONtAl»
Aug. î5-syr

insurance.

CONFEDERATION

LIFE ASSOCIATION
OF CANADA.

HEA D OFFICE, MA SON/C HA L L, TORON TO
CAPITAL, - - - $500,000.

Stock and Mutual Plans Combined.
Deposited with Dominion Gnvernment for Security of

POLICY-HOLDERS, $50,o0o.
OFFIcERs;

PRESIDENT-SIR FRANCIS HINCKS, K.C.M.G.,
Finance Minister of Canada.

VICE-PRESIDENTS-HON. WM. P. HOWLAND,
C. B., Lieutenant-Governor of Ontario.
HON. Wm. McMASTER, President Canadian Bank
of Commerce.

Issued-Over 8oo Policies first nine months.
This Association iss es ail the most approved forms

of Policies-all non-forfeiting by charter. lis principle
of non-forfeiture more favorable to assured than that of
any other company.

A strong Company which combin s strengt of capital,
character and local influence, and provides life insurance
at the lowest safe rates without delusive promises of
dividends, making a good dividend certain by decreasing
the premium.

By its organization it enables its policy-holders to deal
with his own neighbors, stockhnlders in the Company,-
men whom be knows will do justice to his family after be
is dead, and also provides that his funds will be invested
to develope the resources of his own country and locality-

A Company with capital enough and breadth enou. h to
be safe beyond question, with national extent and prestige,
and yet e home Company thro' ghout the Dominion.

Is..The fullest information will be cheerfully furnished
on application to

WILLIAM McCABE,
G :ne aI Manager, Toronto.

Life Association of Scotland.

Invested Funds upwards of £z,oo,eoo Sterling.

T HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BoNusEs FRON PRoFITs

are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders'heirs, or other purposes.

CANADA-MONTREAL--ST. TkMEs ST..
DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue.
SIR G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors-Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer-R. PALMER HOWARD, Esq., M.D.

Secretary-P. WARDLAW.

ToRoNTO OFFicE-No. 32 WELLINGTON ST. EAST.
R. N. GOOCH, Agent.

THE MONETARY TIMES AND TRADB
REVIEW-INSURANCE CHRONICLE.
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Finance, Commerce, Insurance, Railways
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ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE:
CANADIAN SUBSCRIBERS.........2 a year.
BRITISH " . os. Stg. a yea.
AMERICAN " .•••....3 U. S. cy.

Canadian Postage pre-paid on Foreign Subscriptins.
Office-No. 60 Church Street, Toronto, Ontaio.
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