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The Leading Wholesale Trade of Toronza

JORll1NÂll) & @t!31

Haberclashery

The Leading Wholesale Trade of Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
BLACK AND COLORED

SATIN FANS, IMPORTERS.
JAPANESE FANS.

FAN GIRDLES.
No. xs FRONT STREET WEST,

JOHN MACDONALD & 00., TORONTO,
30& 32 Front StEast. T ORONT O. Opivae-34 Cl.mang's Lam#, Lombard Si., Londo, B. C.

38 Fountain street, Manchester, England.
Toronto, May 14, 1879. Toronto, Jan. and, 1879.

ST. LAWRENCE FOUNDRY SMITHI & KEIGHLEY,
FOR SALE OR LEASE. Wholesale Groccrs Importers of Teas,

Premises situate and boutded bv Berreley, Palace, 9 FRONT St. EAST, TORO. TO,Parliarnent and King Streets. in the City of Torortc
containing four dcres, more or lewr, and knnwn as the t.Lawrence Poundzy, includea a firat-cia-je jabbing foun.

dycomPlete with Cupoa Blower, Cere Ovens, ranes,a, Tools, witb every niceasary appliance for meit.
ing ten tous of pig iran per diem; asao, the patterns,
Flasks, Ovens, Steam Crane. Pita Hydra lic Teating
Machine, and ail the requisites of the largest and mostco.nplete Cat Iron Pire Foundry in the DomininT esent caaity t or w 3 da in
The _r!n apcta fifteen tons Of 3, 4, 6, 8, aadiinch diameter <Gas, Water, or Sewer Pipe per day; also,Pattern Shopa, Machine Shop, Blaciami h'a Shop, with

ten fires; fifty Lorse power Rngine, twa Boilera in §rat-clasa order; a large variety of A: chitectural Engineeringand ather patterns.
For terms aid any other information apply to

RICE LEWIS & SON,
IRON AND HARDWARE

Importers & Merchants,
TORONTO, ONT.

Apr. 24, 1879.

Are now showing some really extra good ealue in low

The Leading Wholosale Trade of Toronto.

1879. SPRING. 1879.
Gordon Mackay & Co.

Have now on hand a full assortment of their early

SPRING
IMPORTATIONS

they hope to see their friends and the Trade of the
We.t fully repreaented.

FULL LINES OF THE CELEBRATED

LYBSTER MILL GOODS,
In plain and colored now in stock.

Cor. Bay and Front Sts.
Toronto, Mar 6, 1879.

TO HAND I

Geots' Scars and Handerchiefs
IN SUMMER

and medium graeea fresh

BRETOIN

OUNG M ON AND CONGOU IAS BLACK

Purh«d urngFebruary in Britaiu when the market S A M-S 01NP
was at lowest point,

HAVING JUST ARRIVED

ARE DUTIABLE UNDER NEW TARIFF,
Making their value such as have not been offered to the
trade for many years,

Toronto, April rat, 1879.

NE

GOODS

LACES,
AND WHITE.

KENNED Y,
& GEMMEL,

U SCOTT AND 19 COLBORNE STS.
TORONTO

Toronto, MAy, î89.
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The Chartered Banka.

BANK OF MONTREAL.

N OT 1 C E
is hereby given that a

DIVIDEND OF FIVE P. CT.

upon the PAID-UP CAPITAL STOCK of this Institu-
tion bas been declared for the Current Half-year,

and that the saime will be payable at its

Banking House, in this City, on and after

MONDAY, 2ND JUNE NEXT.

The Transfer Books will be closed from the 17th to the
31st MAY next, both days incuive.

The Annual General Meeting
of the Shareho'ders will be held at THE BANK, on

Monday, the SeCond day of

June next.

The Chair to be taken at ONE o'clock.

R. B. ANGUS,

General Manager.

Montreal, r5th April, 1879.

The Canadian

BANK OF COMMERCE.
Head Office, Toronto,

Paid-up Capital - - - $6,000,000
Rest . . . . . . . 1,400,000

DIRECTORS.
HON. WILLIAM McMASTER, President.

HON. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.

JOHN ROBERTSON, Inspector.

Ne York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

ERANCHIS.
Barrie, Hamilton, Seaforth,
Belleville. London, Simcoe,
Brantford, Lucan, Stratford,
Chatham, Montreal, Strathroy,
Collingwood, Orangeville, Thorold,
Dundas, Ottawa, Toronto,
Dunnville, Paris, Walkerton,
Galt Peterboro' Windsor,
God'rich, St. Catharines, Woodstock.
Guelph, Sarnia,

Commercial credits issued for use In Europe, the East
and West Indies, China, Japan, and Sout America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposite.

BANKERIL
New York-The American Exchange National Bank.
Loudon England-The Bank os Scotland.

The Chartered Danks.

T ME BAWK 0r

BRITISH NORTH AMERICA,
Inc°'oraed by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

The Chartered Banks.

MERCHANTS' BANK
OF CANADA.

NOTICE IS HEREBY GIVEN THAT A

London Onc.-s Clements Laine, LombardSt. E.C. j DIVIDEND of THREE PEROENT.

COURT OF DIRECTORS.

hn ames Cater.
H.A. B. Dobre

Henry R. Firrer
A. H. Philîpette,
Richard H. Glyn,

H. J. B. Kendall.

. Kingfaord 
.

1. Murray Robertson.

Secretary-R. W. BRAÂnoavDb

HEAD OFFICE li CANADA-St. yames St., Montrea.
R. R. GiNDLEY-General Manager.

J. S. CAMERoN-Inspector.

Branches and Agencies in Canada.
London,
Brantford,
Parie,
Hamilton,
Toronto,

Kingston,
Ottawa,
Montreal,

St. John, N.B.

Fredericton, N.B.
Halifax, N.S.
Victoria, B.C.
Barkerville, B.C.

Agents in the United States.
NEw YoaL-D. A. McTavish and Wm. Lawson-Agts

SAiN FAancrsco.-A. McKinlay, Agent.

PORTLAND, OREooN-J. Goodfellow, Agent.

LONDON BAEaaas.-The Bank of England; Meurs.
Glyn & Ce.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and lapan-Chartered
Mercantile Bank of India London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Meurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

CONSOLIDATED BANK
OF CANADA,

CAPITAL, - - 34,000,000.

Head Office, - - Montreal, Que.
DIRECTORS.

President-SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.

Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.

no. L. Blaikie, Esq., Toronto.
ugh MacKay, Esq., Mentreal.

W. W . OvEs , Mantreal.
J n in, s., ontreal.
D. Galbraith, Esq., Toronto.
Wm. Thomson, Esq., Toronto.

WESTERN BRANcaEs-LocAL DIREcToas.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,,........... . General Manager.
THOS. McCRAKEN,...............Asst. Ge». Manager
ARCH. CAMPBELL,............Inspector.

BRANcHEs.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St
Catharines, Sherbrooke, Woodstock, Wngham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London Na-

tional Bank of Scotland and Branches. National Bank
(eland) and Branches. Ulster Banking Company, Bel.

United States-Smithers &Watson, New York.Nationai
Park Bank New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanica' Bank, Buffalo. First National Bank, Os.

Vtters of Credit granted on England, Ireland, and
Scotland, and China, lapan and West Indice.

upon the paid-up capital stock of this institution bas
been declared for the current half-year, and that the
same will be payable at Ats bankinghouse in this city on
and after

Monday, 2nd June next
The Transfer Books will be closed from the

17 th to the 31st May next, both days
inclusive.

of the Ehareholders will be held at the Bank on

WEDNESDAY, 18thiday of JUNE next,
The Chair to be taken at 12 o'clock noon.

By order of the Board.

GEORGE HAGUE,
General Manager.

Montreal, April 26, 1879.

BANK OF TORONTO.
DIVIDEN NO. 46.

Notice is hereby given that a dividend of

Three and One-haif Per Cent.
for the current half year, being at.the rate of seven per

cent. per annum upon the paid-up capital of the bank,
bas this day been declared, and that the same will be

payable at the bank and its branches:on and after

Monday 2nd June next
The TRANSFER BOOKS will be closed from the

seventeenth to the :thirty.first day :of May, both days
included.

THE ANNUAL GENERAL MEETING
of Stockholders for the election of directors will be

held at the Banking House of the Institution

On Wednesday, 18th June est,
the chair to be taken at noon.

By order of the Board.

D. COULSON, Cashier.

Bank of Toronto, April 23, 1879.
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The Chartered Banks.

MEROHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRs:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, GEORGE R. BEER, Esq.
Hon. L. H. DAvIEs, WILLIAM DoDD, Esq.
Hon. H. J. CALLBECK, WILLIAM H. FINDLEY, Esq.

WM. McLEAN, Cashier.
Agency at Georgetown......H. C. McLEOD, Agent.
Solicitors .............. DAvIs & SUTHERLAND.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK-N.B.A:
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.
Collections made in all parts of the Island on the most

favorable terme, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, Sr,ooo,ooo. REST, $3Io,ooo.

HElead Office-Toronto.

Branch Queen Street corner of Esther.
BRANcHEs. - Oshawa, Uxbridge, Orillia, Whitby,

Bowmanville, Cobourg, Brampton, Napanee, Liverpool
Market.

Montreal Agents.-The Bank of Montreal.
New York Agents.-The Bank of Montreal.
London, Eng. Agents.-The National Bank of Scot-

land, 37 Nicholas Lane.
Drafts issued on all parts of the Dominion of Canada

and the United States.
Letters of Credit issued available in the contiRent of

Europe, China, Japan, and the West Indies.
Collections made in all parts of Canada and the

United States.

BANK OF HAMILTON.
DIVIDEND NO. 13.

Notice is hereby given that a dividend of four per cent
for the current half-year upoi the paid-up capital stock
of this institution has this day been declared, and that
the same will be payable at the Bank and its agencies on
and after

Monday, the 2nd day of June next.
The transfer books will be closed from the 17th to the

31st May next,both days inclusive.
The Annual General Merting of the shareholders for

the election of Directors for the ensuing year will be
held at the Banking House in this city, on Tuesday, the
17th day of June next. The chair will be taken at 12
o'clock noon By order of the Board.

H. C. HAMMOND, Cashier.
Hamiiton,23rd April, 1879.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, - - g.o ooo
CAPITAL PAID-UP, - - - 5o7,75O

HEAD OFFICE, TORONTO.

DIREOTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W. F. COWAN, - - - VIcE-PREsIDENT.

A. T. TODD, W. F. ALLAN
FRED. WYLD. DR. MORTOi4,

R. C. JAMIESON
J. L. BIODIE, CAsHIER.

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,

Montreal-Bank of Montreal.
New York-Mesars. Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Office, Quebeo.
DIREOTORS.

ANDREW THOMSON, Esq., President.
HoN. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy,
D. C. Thomson, Esq., E. Giroux, Esq.
C. E. Levey, Esq.

Cashier-P. MacEwen. Inspector-G. H. Balfour.
BRANcsEs.-Savinge Bank (Upper Town,) Montreal.

Ottawa, Thrse Rivera.
Forsign Agents.-London-The London and Oounty
nk. New York-National Park Bank

The Chartered Banks,

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, S2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.JOHN MOLSON, Esq . . . . . . President.

Hon. THOMAS WORKMAN, M.P. . Vice-President.
T. JAMES CLAXTON, Esq. R. W. SHEPHERD, Esq.
Hon. D. L. MACPHERSON. H. A. NELSON, Esq.

MILES WILLIAMS, Esq.
F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON . . . . . .. In8pctor.
BRANCHES OFTHE MOLSONS BANK:

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoll, Owen Sound, Borel, P.Q.
London, Ridzetown, Campbellton, N.B.
Meaford, Smith's Falls,

AGENTS IN THE DOMINION.8uebec-Stadacona Bank.
ntario and Manitoba-Ontario Bank and Bank of Mont-

real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'fndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Bank Cleve-
land, Commercial National Bank; Detroit, Mechanics'
Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mille, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turne promptly remitted at lowest rates of Exchange.

BANK OF NOVA SOOTIA.
Inoorporated 1832.

Capitaal id up $z,ooo,ooo. Reserve Fund $23o,ooo

PRSIDENT-JOHN S. MACLEAN,
CASIER-THOS. FYSHE.

DIRECTORS.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches :

Amherst, Digby, North Sydney,
Annapolis Kentville, Pictou,

Bridgetown, ýNew Glasgow, Yarmouth, St. John, N.B

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament î863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal....................Bank of Montreal.
New Yotk . National Park Bank.
Boston. ................ Merchant' National Bank.
Londo.i Eng ................... Union Bank of London.

Bank of British Columbia
(IncorPorated by Royal Charter, 186a.)

CAPITAL, $2,500,000 (WITH POWER TO INCREA8E)
DIREOTORS.

Robert Gillespie, Esq., (London Director Bar. of
Montreal) Chairmatn. as. Anderson Esq., (Mears.
Anderson, Anderson, & Co.) Eden Colville, Esq., (De uty
Governor Hudson's Bay Co.) H. D. Harrisont, sq.,
(Messs. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.d.M.G., (Messrs. Morton, Rose & Co.,
London.)

Londen Ofice-a8 Cornhill, London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria B. C.; New Westminster, B.C.
Agents in danada and the United States-The Bank

of Montreal.
The Bank of Montresl will undertake collections or

other BanMg business in connection with the Province
of British Columbia through the above Bank.

Victoria, B C., Dec., 1878.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,50,0o
CAPITAL PAID IN 3ist MAR., 1877. ,3a28,684
REBERVE FUND . . . 300oo

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. O 0. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hor. T. Lee Terrill.
Head Offloe-Sherbrooke, Que

WM. FARWELL, . . . . Cashiet
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents In Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at ail accessible points, and promptly

remitted for.

THE QUEBEO BANK
Ineorporated by Royal Charter, A.D. î8î8.

CAPITAL 88,000,000.

Head Office, - - • Quebeo

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq. - - President.

WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau Knight

Henry Fry, Esq. R. h. Smith, Esq.
William White', Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivers,

Thorold, 1Ônt.)
C. HENRY, Enspector. .

Agents in New York-Messrs. Maitland Phelpe & Co
Agents in London-The Union Bank of Indon.

HALIFAX BANKING OO'Y.
HALIFAX, NS.

Established .................... 1825.
CAPITAL PAID UP .......................... 5ooooo.

DIRECTORS.
WM. M. HARRINGTON .......... PRESIDENT.
ROBIE UNIACKE.............c..........VCE-PREsIDENT.
F. D. CORBETT. 1 THOMAS BAYNE. I L. J. MoRToN.

SAMUEL H. BLACK............ Cashier.

AGENCIES.
Truro, N.S..................... .C. H. BLANCHARD, Agent
Parraboro, N.S.................A. S. ToWNsHEND, Agent.

AGENTS.
London, G. . ........... Union Bank of London.
Montreal.................o............ Mlson's Bank.
New York ........................ Bank of New York.
Boston.................... Suffolk National Bank.

LA BANQUE DU PEUPLE
Bstablished in 1855.

CAPITAL 82,000,000
Head 0Offe, Montreal.

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREION AGENTS.
Londo-G n, Mills Currie & Co.
New York-Nlational Bank of the Republic
Quebee Agency-La Banque Nationale.

BANK OF PRINCE EDWARD ISLAND.
INCORPORATED 1856.

DIREOTORS;

Hon. Joseph Hensley, President.
Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cahier.
AGENTS

London, England.........Union Bank of London.
New York..........Messrs. M. K. Jesup, Paton & Cr
Boston .............. National Exchange Bank.
Montel...................Bank of Montrea[.
St. John . ........ Bank of New Brunwi

aia............Banko Nova Scotia
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

DIVIDEND NO 9.
Notice ie hereby given, that a dividend at the rate of

seven per cent. per annum upon the Capital Stock of this
Bank has been declared for the current half year, and
that the sarne will be payable on

MONDAY, the Second day of June
next.

The Transfer Books will be closed from the 17th to
the 3rst of May, both days inclusive.

The Annual General Meeting of Shareholdera for the
election of Directors will be held at .he Banking Houce
in this city, on Tuesday, the 17th day of June next.

Chair to be taken at 12 o'clock noon.

H. S. STRATHY, Cashier.
The Federal Bank of Canada,

Toronto, April 22, 1879.

IMPERIAL BANK
OF CANADA.

papital Authorized ........... . ...... ,ooo,ooo
Capital Subscribed .............. . go,aoo

DIRECTORS:
H. S. HOWLAND, Esq., Prosident,
T. R. MERRITT, Esq., Vice-President, St. Catharines,k OHN SuITH, EsQ., T. R. WADSWORTH, ESQ.,

oN. JAs. R. BENsoN, Wu. RANsAy, Esq.,
St. Catharines, R. CàARiE, Esq.,

P. HuoHEs, EsQ., JOHN FisEEN, 8Q.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellinon St. and Exchange
Alley, (The old Exchange Building, Toronte.)

Branche-Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland and Frgus.

Gold and Currency Drafts on New York and Ster-
ing Exchange beught and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PIOTOU BANK.
Incorporated by Act of Parliament, 1873,

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - - - - - - - President.
J. R. NOONAN, EsQ, - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bought and Sold, and Drafts issued on all prin-
cipal towrs in New Brunswicir, Ontario, and Quebec.

AoENTs,-Halifax, Union Bank of Halifax; Montreal,
Bank of Montreal; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

STADACONA BANK,
QUEBEO,

CAPITAL SUBSCRIBED . . . . .
Do. PAID UP ist Aug. '78

DIRECTORS.

81,000,000
990,890

A. JOSEPH . President.
Hon. P. GAINEAU, Vice-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shehyn, M.P.P.

WM. R. DEAN, Cuahier.
Agente in the Dominion-Bank of Montreal.

Chica-ank of Montreal
e New ork-C. F. Smithere and W. Watson." London. England, National Bank oi Scotland.

Merchant8 Bank of Canada.
Notice is hereby given that the following calle upon

the unpaid Portion of the last issue of New Stock in this
bank hae, en made due and pyble at its banking
house of this city, on the dates set frth as follows:

Ten per cent. on lot March, 1879.
at June, 1879.

Bet September, x879.B>' order o! the Board.

Montral, July Isy

GEORGE HAGUE,
General Manager

The Chartered Banks.

MERCHANTS' BANK
OF H&LIF AI.

CAPITAL PAID UP, - - 3900.000
RESERVE,- ---- 180,000
HEAD OFFica, HALIFAX,N.S. I George Maclean, Cashe,

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYE R, sq., Vice-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AGENcIES
Antigouish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hanta Co.)-George Frieze.
Truro-Martin Dickie. Weymouth--Hon.C. Campbell,j-.
Charlottetown, P.EJ............Owen Connolly, Agen-.
Summerside .................... Stephen McNeill, "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BaowN, Vice-Preaid ent.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CasliR.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John .. ........ The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . The ank of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Billa of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . *2,oooooo
" SUBSCRIBED . 0,ooo,ooo

PAID-UP . . . 2,ooo,ooo

18 OTORS.HON. E. CHINIC, Res nt.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille Eq, M.D.
U. Tessier, jr. Joeph Hamel, Esq.

P. Vallee K.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manaer.
Ottawa Branch-Sam. Benoit, ana ger.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halfax.
Capital authorized •. $8oo,ooo
Capital paid up................... - 6oo,ooo

DIRBC TORS:
GORGE H. STARR, EsQ., PresideWn.
R. W. FRASER, EsQ., Vice-President.

TNomAs A. BRowN, Esq. PATaric Powaa, Esq.
W. J. COLEMAN, Eeq. AUGustu. W. WEs•, Esq.

PETER JACK, Esq. - -. - -. Cashier.
Branches: Lockeport and Wolfville, N. S.

AGIlte IN LonDoN.........The Union Bank of London
" NEw YoRE.....The Bank of New York." BosToN......Williams & Hall.
" ONT. & QuE...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
HARLES MAGEE, Eeq., Vice-President.

C. T. Bate, Eeq. Alexander Fraser, Esq.
Robt. Blackburn, Eeq., M.P. Allan Gilmour Esq.
Hon. George Bryson. George Ha, aq.

Hon. L. R. Church, .P.P
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadbv. London, Eng.-Allance Bak Limited).

The Chartered Banks.

ONTARIO BANK.
DIVIDEND NO. 44.

Notice is hereby given that a dividend of three
per cent. upon the capital stock of this Institution,
bas this day been declared for the current half year,
and that the same will be payable at the Bank and
its Branches on and after MONDAY, the 2nd day of
June next.

The Transfer Books will be closed from the 17th
to the 31st May, both days inclusive.

Notice is also given that

The Annual General Meeting
Of the Stockholders, for the Election of Directors
for the ensuing year, will be held at the Banking
House in this city, on

TUESDAY, THE 17TH DAY OF JUNE NEXT,
The chair will be taken at 12 o'clock noon, precisely.

By order of the Board,
D. FISHER,

Ontario Bank, General Manager
Toronto, April 18, 1879, 1

EXCHANGE
OF CANADA.

C'APITAL PAT ID 

BANK

, - - $reooooo

HEAD OFFICE, MONTREAL.
DIRECToRS.

M. H. GAULT, President. T. CAVERHILL Vice-Pres
A. W. Ogilvie• Thomas Tifn,
E. K. Greene, James Crathern,

AIex. Buntin.
THOS. CRAIG, Caehier. GEO. BURN, Inspector.

BRANcHES.
Hamilton, Ont.. -.......... O. M. Counsell, Manager.
Aylmer, Ont....... J. G. Billett, do.
Park Hill Ont .... L. Rogers, do.
Bedford, P.Q.................. ...... R. Terroux, jr., do.
Brussels .............. J............... ohn Leckie. do.
Exeter W.................................. . A. Hatings, do.

AGENTS.
Quebec City ...... Owen Murphy.

Nova Scotia...... Merchant Bank of Halifax.
FOREION AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mesrs.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposite.
Collections made promptly and remitted fer at lowest

rates.

BRISTOL & WEST OF ENGLAND

Land loI1m e & InevstIllt comply,
(LIMITBD)

CAPITAL, - - - £500,000 Sterling.

ADVISING BOARD-H. S. HowLAND Chairman,
(President Imperial Bank of Canada). Patrick Hughes,
John Gillespie. William Kersteman.

BANKxERs-imperial Bank of Canada SoLcIToRS.-S.
G. Wood (Smith, Wood & Bowes).

This Co)mpany lendsmoney on thesecurity of improved
Farm, City and Town Property at reasonable rates of in-
terest, and repayable at times mutually agreed upon.
MoRToAOES PURCHASED. No Commission CHARoED.

OFFICE: Wu. KERSTEMAN, JR.
22 King St. E., Toronto. Manager.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offer. amongst others the following advantages:-
r. The mortgage le Et a long date, but may be dis-

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
S. Interest paid bal!- early or yearly.
4. No Commissions allowed or c .

. No expenses of renewale.
. Loan completed with greatest despatch.

The Company also purchases mortgages at liberal rates.
Forme of application and full particulare may be had on

application to D. McG E, Secretary,
s Toronto Street Toronto
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B0AK d RITC HIE,
Barrister, Sclicitors, Notaries Public, etc.

W. U. Telegraph Buildings, - - 170 Hollis Street.
HALIFAX, N. S.

H. W. C. BoAK. J. J. RITCIIIE, LL.B.

C LARKE if CLARKE,
BARRISTERs, ATTORNEYS, SOLICITORS, &C.,

OFFICE: Corner Main Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLARRE, Q.C. FRANK J. CLARKE.

H EBER ARCHIBALD,

BARRISTER, ATTORNEY, SOLICITOR. Etc.,

MAIN STREET, WINNIPEG.

A. M. AIKINS, V.4,,
a BARRISTER, ATTORNEY, SOLICITOR, &c.

N.B. -Collections pronptly attended to.

MAIN STREET, WINNIPFG, MANITOBA.

M ACKELCAN, GIBSON W BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORs-IN-CHA NCF.RY, NOTARIES, &C.,
16 JAMES STREET SOUTH, HAMILTON, ONT

F. MACKELCAN,Q.C. J. M. GIBSON, M.A., LL.B.
WM. BELL. H. A. MACKELCAN.

M ARTIN if CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORS IN CHANCERY, NOTARIFR, &C.,
HAMILTON, Canada.

RICHARD MARTIN, Q.C. H. CARSr'ALLEN.*
N.B.-Collections proniptly made iu all parts

of Canada.
* A Commissioner for the Province of Quebec.

0L ER, GWYN f TEE TZEL,
BARRISTERS, &c.,

HAMILTON, CANADA,

B. B. OSLER, Q. C.,
H. C. GWYN,

ROSS, ROSS d KILLAM,

J. V. TEETZEL.

arr r , j , o c ors, c.,

McMicken's Block, Main St.,
Winnipeg, Manitoba.

WM. H. ROSS. ARTHUR W. ROSS. A. C. KILLAM.

W ALKER & McINTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,
PARLIAMENTARY AGENTS, ETC., ETC.,

No. 37 Elgin Street (Opposite the Russell House).

OTTAWA.
W. H. WALKER. A. F. MCINTYRE.

W ELDON if McLEAN,
Barristers & Attornies, Solicitors in Equity,

ST. JOHN, N. B., Canada.

CHAS.W. WELDON, Q.C., M.P. HUGH H. McLEAN.
Solicitor to the Bank of Montreal.

W ILLIAM HILL NASH,
BARRISTER ATTORNEY-AT-LAW,

Notary Public, Conveyancer, &c.

Collections and other commercial business solici-
ted which will be promiptly attended to.

Office-Dominion Street, Eierson.
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VICTORIA MUTUALO ALTON, BARTON & C01, Limited,
FIRE INSURANCE COMPANY OF CANADA
Hamuiton Branch

Within range of Hydrants in Hamilton.
Water-Works Branch: UPlulsîcry and Caiaj Triukïs

Within range of Hydrants in any locality havir
efficient water-werks. 0F ALL KINDS, ALSO

General Branch :
Farm and other non-hazardous property only. CARRIAGE REPS, PLUSHES, &o.,

One branch not liable for debts or obligations of the
others.

GRO. H. MILLS, Pres"t. t6 and
W. D. BOOKER, Secretary.

HEAD OFinc............HAMILTop, ONTApio. LONDON, ENGL&ND.
ToRONTO BRANCH:-ARTHUR M. WADE, Agent.

OFFIcE: Ig RICHMONL, ST., EAST. S. W. corner Vic- WORKS--î. Nichas Miil, C )VENTRY, Engiand.
toria and Richmond Streets.___________

ETBIHD1856. G UA RDIA N
TELEPHONE COMMUNICATIONS BETWEEN AL Fire and Lije A ssurance Company

OFFICES.
0F LONDON, ENGLAND.

P. BURNS,

Nholesale and Retail heale
IN

ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,894,000 sterling
Dominion Deposit - $100,343

C A & WD °aa-da.'° O ENHM&. Montreal

O Toronto: THOMPSON & ARMSTRONG, 56 & 58
-- King St. Eat.

Ordtrs left at offices, Cor FRONT AND BATHURST Kingston: VANDEWATER & BETTS, Ontario St.

STS, YONGE ST. WHARF, and 81 KING ST. EAST Hamilton: A. A. WYLLIE, James St. North.
wil receiv promptESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS

No. 30 Ohurch Street, Toronto, Ont.

LAWRENCE COFFI.

WANTED.

150,000
Spring Muskrat Skins,

For which I will pay the highest price in Ca Sh.

J. H. ROGERS,
Cor King & Church Streets, Toronto.

THoMAs FLYNN.

PHRNIX
Fire Insurance Company. of London.

ESTABLISRED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 1804.8AtUnlimited liability of ail the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for *Canada,

12 St. Sacrament St, Montreai.
ROBT. W. TYRE, Mana"er.

Goto MEDAL. PARIS, 1878.

JOSEIPH GILLOTT'S
STEEL PFKNt.

solbyvaU Deab ertroughnt tise worM.1

TZE "SIONDS" SAWS
ARE SUPERIOR TO ALL OTHERS. à 4

They are straightened by means of heat and pressure, and are perfectly
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trial of the "Simonds " Saws will satisfy any mill
man that he cannot afford to use Saws made by the old process.

R. H. SMITH & CO., St. Catharines, Ontario, ..

Sole Manufacturers for the Dominion of Canada.
SEND FOR PRICE LIST.

S li it 
&
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CONFEDERATION
LIFE ASSOCIATION.

Head Offee-Temple Chambers, Toronto.

IPRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
giving Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office or at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

COVERNMENT LIFE INSURANCE
By a recent arrangement with the DOMINION GOV'MT, the

AETNA LIFE INSURANCE COMP'Y
Now offers to every citizen of Canada, in good insurable health and circum-
stances, Government-guaranteed Life Insurance Policies-the Reserve, or Re-
insurance Fund being annually deposited with the Governient at Ottawa.
This deposit is made, in pursuance of the Statute, for the exclusive benefit of
the holders of these policies, rendering Ihem, after three annual payments of
premium, ABSOLUTELY NONFORFEITABLE, if their terms are duly com-
plied with, and no possible danger of the funds being misused or lost-the Gov-
ernment of Canada beingresponsible for their safe-keeping. Thefollowingare
the rates upon ages at the nearest birthday at the time of entry -

Aunual Annual Â Annual AnnualAge. Prem's. Age. Prem's. Age' 1 Prem's. Age. Prem's.
20 $13.03 31 $17.75 41 $25.36 51 39.52
21 13.36 32 18.33 42 26.42 52 41.4522 13.71 33 18.94 43 27.55 53 43.50
28 14.07 34 1 19.59 44 28.75 54 45.67
24 14.45 35 20.27 45 39.03 55 47.98
25 14.85 36 21.00 46 31.39 56 50.44
26 1527 37 21.76 47 32.83 57 53.06
27 15.72 38 22.58 1 48 34.36 58 55.85
28 16.19 89 23.45 49 35.98 59 58.82
30 17.20 40 24.37 50 37.70 60 i 61.98

For example: a person, whose age at nearest birth-day is 36, can secure
$1000 at his death, on payment of $21.00 annually. EVERY POLI CY
issued on the above rates contains a positive ruarantee, in plain figures, shew-
ing the amount of paid-up insurance the holder would be entitled to, under the
terms of the Policy, if he should, for any renson, have to discontinue further
payments, atter three premiums had been paid. The following are samples of
this beneficeut provision, made for the benefit of those who fear that if they
cannot continue payments, they lose all they have paid:-

Age After After After After After
at Issue. 3 years. 5 years. 8 years. 10 years. | 20 years.

20 $36 879 $144 $186 $360
25 43 91 162 207 39130 50 103 180 230 42185 58 116 201 255 44740 67 132 222 277 46950 76 147 l 243 301 I 502

Ten payments of $13.03, total $130.30, give ton years'insurance, and leave
a policy of *186. When entering into an engagement for life, it is well toenquire what your rights are if you should have to terminate the arran e-ment. No uncertainty about this plan. Over 1000 policies issued in Canada t epast twelve months. For Rate Tables or Agencies, address the undersigned,104Adelaide St. East, Toronto. WILLIAM H. ORR, Manager.

C A N A D A
ASSURANCE

L I
CO.

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

N B -r -The Frofit Bonuses added to the Life Policies are larger than given byany other Company in Canala. 2-It hais occurred that Profits have not onlyaltoge-hr extinguished all Premium payments, but, in addition, yield the holder an
annual surpluq.

t pon a calcultion of the Coimpany's Reserves upon the Government standard of
future interest at the rate Of 44 per cent. per annum,the Company had over and above
that, and i s capital and every liability, in 1877, a profit-surplus of $99,285; and upona careful computation as at 3oth April. 1878, that profit-surplus has been so greatlyincr-asei es to warrant the anticipation that the profits to be divided in 188o willno- fal short of the li :eral average rate which the Company bas hitherto given to its
polico-bol ers.

A'surers joining the Company before 3oth April, 1879, will receive two years
profits in 1880

F E

HEAD OFFICE, -
A. G. RAMSAY, Managing Director.

HAMILTON, Ont.
R. HILLS, Secretary.

J. W. MAkLING, Superintendent of Agencies.

BRANCH OFFICES.
EASTERN C NTARIO :

GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCES:

ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.
P McLAR'-N, General Agent for Nova Scotia and P. E. Island.
E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. (). WHI ' EWAY, St. John's, N.F., Agent for Newfound-

land.

PROVINCE OF QUEBEC:

R. POWNALL, Secretary, C-anada Life Buildings, 182 St. James
Street, Montreal.

Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

THE STANDARD
Fire Insurance Comp'y

Head Offce Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any Durely Provincial Company.

It confmes its business exclusively to this| Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878
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che .eading -ho¼a1eTrade of Montreal

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
WIEIOL ES.A.L J,

Cor. St. Peter & St. Saorament St.
M. H Cochrane,
Charles Cassils, MONTREAL, Q.
Abram Spaulding.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
aupplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mlls, 65 and 57 College Street,
MONTREAL.

SHAW BROS. & CASSILS,
T ANNERS

AND

LEATH ER DEALERS,
13 RECOLLET STREET,

MONTREAL.
CANADA PAPER CO.,

ape[ MakBÎs&W hoIcsaB SalioGs
374, 376 & 378 St. PAUL STREET,

MONTREALI'. P. Q.

TORONTO OFFICE, - 54 00JBORNE ST.
$W" Samples and Prices sert on application.

JOHN CLARK, JR. & Co.sa

M. E. Q. M. E. Q.

"0 UsPOOL COTTON.
Rcommended by the pri-
cipal SEWING MACHINE
Co.'s a the BEST for

Seid and gachIne

MR. la.
W THIS TEREAD 13I sthe onl.y MXAEI

the CANADIAN
thtRECBIVED ana AWAED $

-AT TEE-

CEir'TENNUL' nIO
-FE--

Excellence ha Color, Qulity & Finis
Trial orderb are saiit;ited. Whoiessle Trade supplied

001r. WALTER WILSON & CO.,
Sole Agent#, 1 & 318t- elon St., Montreal.

Te eadir Wholesah Trade o1 Montre-s

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
All descriptinns of Shelf and Heavy Hardware,

Montreal Saw Works, Montreal Axe Works.
385 i 387 St. Paul St., Montreal.

S -EE A ]¯ S.
Agents for the sale of Messrs E arney & Berry's rele-

brated Skates, invite the ttention of dealers to their
stock and pricesfor the present season.

Iwustrated Catalogues and prices, or samples, for-
wardrd on application.

ORDER EARLY.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBbERS OF

Tw E s 7
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Inmporters of

ENGLISH & BELGIAN WINDOW GLASS,

(Plain and OrnamentalSheet, Polisahd,Rolled and
Rough Plate,&c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHESA&
312, 314, 316, St. Paul Street & 253 255,257 Comnilusianers Street,

O TIr RX A L.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,
MorrræegL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

Received

Gold
Godal

THE

Gad
Pri

Paris Ex-
hibition,

1878.

SI S BUR N.
Received

Goldi
Modal
THE

« FLAX . Prix
Paris Ex-

, h:bition,

1878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

& s ST HELEN STREET,
NOWT n E AL
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The Leading Wholesale Trade a; Mcntre; à

CRATHERN & CAVERHILL
IMPORTERS 0

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MON TRE&L.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

Spring Sorting Up.
With recent additions our stock of DRY GOODS will

be fourd

COMPLETE
IN EVERY DEPARTMENT.

T. JAMES CLAXTON & 0O.
NO 39 ST. JOSEPH ST. MONTREAL.

May 2nd, 1879

mercantile Suimmary.

CARLING'S brewery at London, burned ten
wetks ago, has been rebuilt and brewing re-
commenced last week.

The first tim-er raft of the season has left
Ottawa, 4000 logs for Hamilton Bros., mill,
which were wintered at the mouth of the
Gatineau.

TwENTY cars of iron ore have been got out
at the Seymour mine, Madoc. Mr. Bickford
has fifteen cars at the Moore mine, and Mr.
Coe 200 tons, all of which is awaiting shipment.

THE confectionery busir;ess of Mr. Thomas
McCormick, of London, Ont., is to be taken up
by a Company with 1700 shares cf $50 each, to
make candies, biscuits, etc., under the name of
the McCormick Mnfg. Co.

THE aFsignee of the insolvent estate of Laro-
chelle & Scott, contractors, of Quebec, disposed
of 8,826 shares of Lewis & Kennebec Railway
stock for the sum of bi5,oo; a Mr. Wyatt was
the purchaser.

THE growth of St. Thomas is shown by the
following figures: Total assessment, 1878, $2,-
oor,597: 1879, $2,156,6i9, an increase of $z55,-

022. Population now 7,217 against 6,446 last

year. Ratepayers now 1,586 ; last year, 1,539.

THE Grand Trunk Railway has decided upon

a new line of connection with Chicago, which

is via., Pontiac, fifty miles to Lansing, Michigan,
thence per Chicago and Lake Huron to Val-

paraiso, where twenty-six miles will have to be
built to reach the city. The route is shorter
than by the Michigan Central.

THE death is announced, in his 53rd year,
of Mr. T. R. Christian, formerly mana-
ger of the Bank of Montreal in Hamilton. That
estimable gentleman having been trained in the
Provincial Bank of Ireland was afterwards in
the Bank of British North America. He left
the local management of the Bank of Montreal,
in Montreal, to be a member of the firm of
Christian Galt & Co., private bankers there, and
that firm dissolving, accepted the <harge of the
Hamilton branch of the Bank of Montreal.
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THE Hamilton pumping engines at Burling.
ton Beach, are taxed to their full capacity to keep
up the water supply for the city. The quantity
of water now taken from the high level reservoir
and that used to water the streets, makes the
citizens talk of the probable need of enlarging
the machinery.

MAKING waistcoats at fourteen cents each,
cheviot shirts at four cents a piece, heavy over-
ails at fifty cents a dozen, and woollen trousers
at ten cents a pair, are some facts gleaned by a
society of ladies who are investigating the con-
dition of the sewing women of Cleveland, O.
Send the employers a copy of Hood's works.

THE immigrants to Manitoba, sent out by the
Hamilton Colonization Society, says the Battle-
ford Herald, have located partly on Carrot
River, and partly betwean Shoal Lake and Bird
Tail Creek. The number of persons who passed
Duluth, western bound last year, was 7460,
and this year it will be more than double pro-
bably.

Two Maritime Province vessels are missing:
the schooner Sarah Frost, 104 tons, from *Porto
Rico for Yarmouth, on March 13th, with sugar,

17,500 insurance; and the Dread-not, 102 tons,
from Antigua on 21st March, with molasses,
16,200 insurance. The companies having risks
are the Acadian, Marine, Commercial and Pacific.

REFERRINO to the loan of $20,000 for Nova
Scotia exhibition building purposes, which has
beeft taken at 41 per cent. premium, the Arca-
dian Recorder says tenders were in for 162,600
as follows :-820,ooo at 4à, $îo,ooo at 41, 15,000
at 41, 82o,ooo at 4, 14000, at 31, #2,000 at 3,
Igoo at 3, 1700 at 3j, and asks where's there
another city whose credit is so good ?

APPLICATION iS made for the incorporation
of the Intercolonial Express Company with a
capital of 1oo,ooo, head office at Montreal, to
carry on the express business over the Inter-
colonial Railway. The first directors are to be
W. F. Fishwick, of Halifax, C. Cheney, Mon.
treal, and John R. Hall, of Boston.

THE effects of the Elora Carpet Factory will
be sold by public auction on Wednesday next,
for account of a mortgage.

AN advertisement in a Halifax paper states
that the advertiser desires to select a site for a
blast furnace and steel works,convenient to good
iron ore beds, and to beds of good coking coal.

THE yearly meeting of the Newcastle Wool-
len Manufacturing Company was held at New-
castle, Ont., on Friday last. Messrs. A. F.
Allen, of Bowmanville, and James Lockhart, of
Montreal, were re-elected President and Vice-
President. This company produces annually
some three million yards of flannel.

A MAN's Christianity ought to show in his
business. A real Christian grocer will not sell
a customer Rio coffee and call it Java; a Chris-
tian painter will fill in the nail-holes with putty;
if a carpenter, won't leave the board unplaned,
because he thinks it won't be seen; if a farmer,
won't sell mash-fed pork for corn-fed; if a
tailor, won't oeil Canadian cloths as fine French
goods.

MIDDLESBORo oN-TEEs is an important iron

manufacturing town in the north of England,
and recent failures there have much significance
for that trade. The liabilities of Lloyd & Co.,
of that place, recently failed, amount to £400,-
ooo, and those of Hopkins, Gilkes & Co.,
(Limited), also of Middlesborough, are £Igo,-
ooo. The failure is since announced of Skerne
Iron Works Co., (Limited), of Darlington;
capital £200,oo.

PIcTOU coal shipments last week, 3,47 tons,
previous weeks this season, 2,665 tons, making
the total shipped this far this year from that
port 6,132 tons.

THE saw works of Henry Disston & Sons
Philadelphia, had in April on their order books
awaiting manufacture, 150 large circulars from
48 inches upward, 6,ooo cross cut saws, and
6,ooo doxen files. These orders do not*look as
if saw-mill men were shutting down in order to
compass the reduced production of lumber so.
long advised by the prudent ones in the trade.
The Norti-Western Lumberman, recently said
that if one-third of the American timber of the
season could be held in the log there is certainly
good prospect that the balance could be easily
disposed of without any further decline in prices,
to say the least. The subject is well worth the
serious attention of every lumberman in the
Northwest. There is unquestionably money
in it. If the whole amount is crowded on the
market this year there must be a loss some-
where. It must be borne in mina tnat the and with sound business qualities, he leaves b.
country has not been buying as it did a few hind him a good name, and in the minds af
years ago. Wholesale dealers and producers those wbo knew him best, many kindly memar-
have lately been compelled carry stock formerly ies.
to be found in the yards of the retailers, the latter AN exchange says that an immense quantity
having been operating strictly upon the policy af of four manufactured in Minnesota is for direct
buying from hand to mouth. expart ta Great Britain, and put up in sacks

A COMMITTEE has been appointed by the pro- containing 40 paunds each. This trade bas
moters of the Halifax Sugar Refinery, ta solicit been growing rapidly during the past winter.
capital for the enterprise, select a site, and get AN accident on Saturday last, of a most pain-
a manufacturing expert. Messrs. jas. J. Brem- fui nature, occasioned the death of Mr. James
ner, jas. Butler, Thos. E. Kenny, R. J. Hart Gooderha, of this city, formerly of Streetsville,
and Hon. A. G. Jones, are on the committee. the serious injury of Mr. P. D. Conger and Mr.

Messrs. WYETH & SaNS, of Philadelphla, Samuel Beaty, and minor injuries ta a number
chemists and manufacturers of pharmaceutical of other business men af Toronta. A party af
preparations, are stated ta be apening a branch Credit Valley Railway directors and their friends
establisoment at Montreal for the manufacture had been inspecting that Mine, and on their re-
of their goods. turn from Streetsville their car was left on a

A TON of sugar beet seed bas been imported siding near Carlton. The engine which was
by the Agricultural Department of the New sent from Toronto ta bring in that car was,
Brunswick GQvernment from Germany, for ex troug some means, wbile running at twenty
periment in the raising of beet for sugar making miles the baur or more, switched into the sid-
and for cattle feeding. A esmal portion of the ing containing this car, resulting in the death
seed bas been placed at the disposai of the Nova and injuries stated. An investigation ta trace the
Scotia Board at cost price. blame of the accident bas been held, but the

UNUSUALLY fast time was made on the Canada verdict is nt yet made known.
Soutern Railway last week by Mr. W. H. Van. THE sum of d6ehooo is stated ta be dueto the
derbilt and party. The run of 8 miles froi Corporation ofte city of Montreal as arrears
St. Thomas ta Fort Erie, being made bn c5 of water rates, real estate and drainage taxes.
minutes. 1%THE Eastern Townships Bank recently de-

THE Philadelphia North American says: cided upon reducing its rate of interest on de-
oThe quantity of cheese made in the United psits ta four per cent. This was a step in the
States and Canada the past year was the largest proper direction.
ever knwn, and aur export demand bas in- Always pay as you go," said an exd gentle
creased cirrespondingly. Prices, bowever, bave man ta bis nepbew. "But, uncle, suppose I
ruled fow the entire seasan, wic, with several haven't anything t pay with ? Then don't
sharp declines, kept business in this line quite go."

satisfactory, both to the producers and middle-
men."

MR. A. W. MURDOCH, of this city is reported
to have arrested F. W. Rimer, who absconded
from here some weeks ago, charged with
forgery, etc. This Rimer, it appears, was dis-
covered on a railway train near Glyndon,
Minnesota, where he was passing himself off as
the Rev. Mr. Westman, of Southampton, Eng-
land. Rimer is reported to have admitted his
guilt, and offered $r,ooo to Murdoch to let him
off, which was promptly and properly refused.

ON Wednesday last about 4oo immigrants
with their furniture and live stock, started from
the eastern part of this province en route for
Winnipeg, taking the Grand Trunk railway to
Port Huron.

AT a meeting of the creditors of Mr. J. B.
Brennain, dry goods merchant, Ottawa, Mr. D.
S. Eastwood was appointed assignee, and
Messrs. W. J. McMaster, Toronto, J. R.
Thibaudeau, Montreal, & P. Robertson, Ottawa,
inspectors of the estate. The liabilities are
$45,634, and the assets are placed by the insol-
vent at #40,000.

THE Corn Exchange of Montreal will miss
the cheery presence of John L. Craig, whose
unexpected death on Wednesday, startled many
friends. Mr. Craig was a member of the Mon-
treal and Toronto produce firm of Crane &
Baird. An energetic man, in the prime of life,
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AN established firm of merchants in Winni-
peg, Manitoba, Messrs. Higgins & Young, com-
ment thus sensibly upon the agitation going on
in that city with respect to cash trade: " It
must be apparent to any business man who has
watched the course of commercial affairs in our
Province, that the credit system has been
spreading too quickly for the prosperity of the
country, and that it has encouraged a spirit of
extravagance which sooner or later will be felt
as it has in the older provinces. If checked now,
the effect in the future will be good, and tend to
make all classes of the community more econom-
ical, keep the money in the country freely circu-
lating, and put down that spirit of general
speculationwhich cheap credit gives rise to."

THE total duties collected by the inland
revenue department 'at Winnipeg for three
months ending with April, 1879, amounted to
#12,942. Of this sum spirits contributed $6,-
540; tobacco and cigars, $5,539; malt and
licenses the remainder.

AT Dalhousie, on the Lahave River, 30 miles
from Bridgewater, N. S., the Dalhousie Copper
Mining Co. intend working a copper mine. A
shaft 13 feet has been sunk, where the vein is
three feet thick. Specimens of the ore are said
to have been tested abroad and found rich, hav-
ing traces of gold and platinum ; the mine is to
be worked on an extended scale this year.

Messrs. Hodgson & Sons are reported to have
made the first shipment of cheese to England
this season. It came from the Belleville dis-
trict.

THE Canadian manager of the Bradstreet
Mercantile Agency has also written a strong
protest against the unfair manner in which the
agencies have been represented at Ottawa. He
demands that an investigation, if made, shall be
complete ; when the truth can be shown as to
the corrupt practices charged, and it will be
made manifest how far the movers in the matter
are influenced by a sincere desire to serve the
country.

AN exchange says that an immense quantity
of flour manufactured in Minnesota is for direct
export to Great Britain, put up in sacks con-
taining 140 pounds each. This trade has been
rapidly growing during the past winter.

A STRATFORD correspondent asks, with some
apparent asperity, why we have not commented
on the recent failure of S. Beattie, shoe dealer
of that town. The same question might be
asked concerning some hundreds more. Our
answer is: life is too short, and a dozen pages
per week too small, to comment on the failures of
all Canadiantraders. To relieve our subscriber,
however, we may supplement the figuresof Mr.
Beattie's latest failure by referring to some of his
foi mer ones. He is first heard of as a shoe dealer
in 1858, and at St. Mary's as well, as partner of
Thomas Lawson, dissolving in 1864. In 1866
he got into difficulty, owing $8ooo, which he
compounded at 7 5c in the $, secured. Again
in 1869, he compromised at 5oc in the 8, at 4,
8, and 12 months. Then we hear of him in

1870 as out of business and working at a London
factory. His latest failure this spring showed,

our correspondent says, assets $2,300 in stock
and book debts, and liabilities $3,65o, but among
these were two instalments of yet another com-
promise at 6oc in the S, effected early in 1878,
when he had a nominal surplus.

THE week has witnessed ten assignments and
fifteen attachments, five of these among general
dealers ; four compromises and two extensions.
Nine traders have sold out or gone out of busi-
ness, but only one of these kept a general store,
Mr. Jonas Balcom, of Berwick, N.S. ; Mr. C. R.
Thomson, shoes, Halifax, is amongst them. At-
tachment is issued against C. Lenoir & Freres,
boots & shoes, Montreal; F Lawson & Co., hard-
ware, Truro, N.S. ; Alex. Champion, founder,
Arkona ; C. Maxwell, trader, Chesley. Among
the assignments is that of T. G. Furnivall,
tailor ; and Newell Bros., grocers, Hamilton ;
J. S. Belcher, commission, Halifax ; Richard
Reynolds, shoes, Toronto. Two furniture deal-
ers in London, Messrs. Hinton & Portwood,
and A. F. Appleton & Co., call meetings of
creditors.

A sCHEME to further ta further the coloniza-
tion of the valley of the Ottawa is being pushed
by prominent French Canadian gentlemen.
Among these are Bishop Faber, Rev. M. Cazean
president Jesuits College, Hon. C. F. Chaplean,
Judge Papineau. The Bishop has been chosen
president of the society, and the Judge, Vice-
present, Edward Moreau, secretary, Rev. M.
Vaillant, treasurer.

GREAT WESTERN RAILWAY.-A meeting of
the shareholders on the 3oth ult. had the figures
for the half year ending 31st January last laid
before them. The gross receipts during that
period were £387,295, against £467,237 in the
corresponding period of last year, while the
working expenses were £255,794 against £417,-
614 in 1877. The net result of the half.year's
working iS£21,127 less than that of the like half-
year in 1878, but there is an improvement of
£62,075 over the half year of 1877. From a

surplus of £29,19g the directors recommend the
declaration of a dividend.on the preference stock
for the entire year, ended 3 îst January,I879 which
will absorb £25,287, leaving a balance of £ 3 ,9 11
to be carried forward to next half-year. The
report adds that during the latter part of the
half year, the rates for through freight traffic
from the West have been in a very unsettled
state. Directors regret that no definitive
?rrangement has at present been come to
between the various American trunk lines. To
low rates, and to the diminution in the volume
of traffic over this company's line under the
Scott award, the decrease of the gross receipts
is mainly attributable.

PROVIDENT ASSOCIATION OF AMERICA.

To the Editor of the Afonetary Times :
SIR,-In your issue of April 4 th I notice an

article relating to the Provideât Association of
America, which is calculated to mislead the
public with regard to the character of that in-
stitution. The public can judge as to whether
the following named gentlemen who constitute

the Permanent Board of Management are, or
are not, men who are likely to lend their influ-
ence to any scheme which is dishonourable or
financially unsound: A. B. Powell, Esq., Alder-
man of London city, B. Cronyon, Esq., Ex-
Mayor of London, W. H. Moorehouse, Esq.,
M.D., E. D. Martin, Esq., Mechanic, T. S.
Minton, Esq , and your correspondent.

Mr. Minton, who is manager under the Per-
manent Board, has given sufficent and satisfac-
tory security for the efficient and honourable
discharge of his duties and all agents of the
association are required to do the same before
they are permitted to act in its behalf.

Mr. H. L. Hurst, originator and manager of
the scheme under the late provisional board,
holds no position in the permanent board.
Yours very truly,

A. MCCORMAc, President.
London May 7 th 1879.

The Leading WholesaleTrade ofToronto.

"National Policy."

R. HAY & 00.,
Invite an inspection of their immense and .well as

sorted stock of FURNITURE. It is complete
in every Department, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES."

Established A. D. 1840.

PETER R. LAMB & 00.
MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVE

SNOW BLACKING IVORY BLACK

HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE

GLUE BONEDUST

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

IN

Boots and Shoes,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

New Fruits.
New Fruits.

1,ooo Half Boxes Valencia Raisins (Morand's ext a
superbr.

1,000 xes Valencia Raisins, Good.

500 Cases Currants, choicest Patras and Vostizza.
r,ooo Boxes London Layers, Muscatels and Loose Mus

catels, Black Basket and Fineat Black Crown.
Cases and Mats of finest Fige.
15o Boxes Shelled Almonds, Jordan and Valencia.
zoo Kegs Malaga Grapes.
5,ooo Boxes Lemon, Citron, and Orange Peels.

JAS. SHIELDS & 00.
138 Yonge St., and 45 Front-st. East, Toronto.
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à te ..cading Wholesale Trade of Tororto

WYL, & BABUNG BBOTFERS
Have Received and opened their

IMPORTATIONS OF WOOLLENS
FOR THIS

SPRING TRADE
and have more than usual confidence in soliciting the

insp et on of buyers.

NEWEST STYLES. RIGHT PRICES.

CANADIAN TWEED
DEPARTMENT

VERY ATRAOCTIVE..

Wyld & Darling Bro's,
Wholesale Dealers, TORONTO.

B. S. Howland, Sons & Co.
WHOLESALE

Il irdware Merchants,

37 Front Street West,

TORONTO.

WHOT.MSALE

HARDWAR E.
Bar Iron, Steel, Tin and Canada Plates, Cail Chain,

Zinc, Paint, Glass, Garden and H:ying Tools, Cele-
brated "Clyde" Gilling Nets and Shelf Hardware.

BABBIT METAL.
CUTLERY A SPECIALTY.

À & T. J. BÂRIN & Co.,
5 FRONT STREET EAST,

TORONTO.

SESSIONS COOPER & SMITH,
UANUFACTURERS IMPORTIRSAND WHOLBALE

DiALERS IN

Boots and Shoes,
36 38& 4 oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SM ITH.

hW, McMasteî, McClungo & Co
IMPORTERS OF

BritÎh and~ Foreiui Uiy-joods,
And Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

The 2ding 'N olesale Trade ci o

MARCH 1ST., 1879.
ST CK NOW COMPLETE.

DRESS GOODS
A SPECIAL 1Y.

Canadian- Twees.

The Leading Wholesale Trade of Toronte.

CA RD.
Having retained ail the machinery, plant, models,
&c. &c, of the late Crompton Manufacturing Co., I

will continue the manufacture of the Celebrated Ad-
justable, Spoon Busk, Abdominal, and other Corsets,
under the title of

The Telfer Manufacturing Company,
in the same premises, corner of Jarvis and Lombard
Streeta, where 1 hope to see and hear fromi my oid
friends as heretofore.

ANDREW TELFER.
Send for New Price List and note the

Address:
THE TELFER MANUFACTURING CO.,

Cor. of Jarvis and Lombard SM.,
TORONTO. ONT.

A. V. DE LAPORTE & C0.,
AMERICAN MANUFACTURES Commission Merchants,

-FJ-',IgrWS-

W. R. BROCK & BROTHER, TORONTO.
Brown Brothers,

MANUFACTURING STA TIONERS,
66 and 68 King Street East, Toronto Ontaria'

ACCOUNT BOOKS-Unsurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.

BOOKBINDING-Ncted for style, strength and

moderate pr ces.
Wallets, Bankers'Case, &c. equal to anything made.

THE LACE WAREHOUSE
has in stock f r the

Curtains, Curtain-Net, and Lambrequins,

White & COmpany,
18 and 20 Colborne St.

(Ea t of Scott St- eet.)
TORONTO.

CRAMP, TORRANCES à CO.,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
65 FR:NT STREET EAST,

TOFROl\T O.

Stor-ae (Bond and Free) and Warehmse Receipts
Cr-anted.

SPRING 1879-STOCK COMPLETE,
CALDECOTT, BURTON & CO

Wholesale Dry Goods Importers,

82 FRONT ST. E., TORONTO.
For the purchase and sale of all kinds of Farm Pro-

duce Advanc<s made on

Flour, Wheat, Peas, Barley, &c

HUGHES BROTHERS
Call the attention of the Trade to their

IMMENSE SPRING STOCK

Of Stap e and fany Bn Goods,
SMALL WARES, &c.

MILLINERY DEPARTMENT.
Complete and ready for inspection.

NO OLD STOCK.

Pattern Hats, Bonnets and Mantles.
l he Cheaçest Straw Goods in the Trade.

Flowers, Feathers, &c.
Terms Liberal.

HUGHESBROTHERS
62 Yonge, Melinda & Jordan Ste.,

TORONTO.

G O BBB g
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8
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Are showing this week special

drives in HOSIERY & GLOVES.
s. CALDEcoTT. 52 Front St. Wetp H . BURTON.

. CALC. F TORO WTO A low line of two Button KIDIR.W. HARRIS. (TORONTO.
AGENTS for James Chadwic- & Pros Spool-thread GLOVESinBak ndClue& Smallware Manufacturera Ragey Milla 'laiton Eng. nBakan iîue

land, Boussard & Morisson, Boulevart de Sebastopol No.
50, Kid Glove Manufacturera, Paris. much under their value to clear.
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THE MONETARY TmIMES,
AND TRADE REVIEW.

[With which has been incorporated the " Intercolonial
Journal of Ccmmerce " of Monti eal, the " Trade Re-
view" ot the same city (in 1870), ard "The Toronto
Journal of Commerce.']

ISSUED EVERY Ï'<fDAY V(ORNING.
SUBSCRIPTION PRICP-POSTAGE PREPAID.

Canadian Subscribers..................$2 a year.
British i .................. 10s. sterling a year.
A erican do .................. $2.50 U.S. Currency

800K AND JOB PRINTING A SPECIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO, CAN.. FRIDAY, MAY16.1879

A NEW PHASE OF PACIFIC RAIL-
WAY FINANCE.

Dr. Tupper, on behalf of the Government,
has brought forward a new financial scheme
for the construction of the Pacific Railway.
It has this in common with the original
plan, that it makes the land through which
the line will run the basis of the proposed
operation. But the mode of working out
the new plan is not the same as was pro-
posed for the old. The original plan con-
templated the intervention of a company
which was to undertake the work of con-
struction, and receive the greater part of its
remuneration in land. It is now proposed
that the land shall be sold on behalf of the
Government, which will keep the construc-
tion in its own hands. The quantity of
land proposed to be appropriated for this
purpose is a hundred millions of acres ; in-
cluding all belonging to the Dominion, un-
granted, within twenty miles of the line.
If it should happen that, in some places,
the lands along the road are below the fair
average quality, one hundred millions of
acres may be appropriated elsewhere. The
management of these lands is to be placed
in a commission, on which it is proposed
the Imperial Government shall be repre-
sented. The price is to be fixed by the
Governor-in-Council, at not less than $z

per acre, no maximum price being named.
The proceeds of the sales are to be invest-

ed in Canadian Government securities, to

pay the cost of construction.
The object of desiring to have the Impe-

rial Government represented on the com-
mission is presumably to give confidence to

British capitalists. Should the British

Government consent to be so represented,
it may be expected to take care that the

limits of its responsibility be strictly defined.

Efforts are to be made to obtain fron that

government " further aid by guarantee or

otherwise in the construction of this great
national work." This is rather indefinite ;
but no doubt it implies some unrevealed al-

ternative. The temptations held out for

the British Government to grant such fur-
ther aid are : that this road will shorten the
distance from England to Australia, India,
China, Japan, and the several dependencies
of Great Britain, in the Pacific; besides
relieving the Mother Country of its surplus
population, which is reduced to enforced
idleness and misery, and building up, by
these emigrants, flourishing colonies on
British territory, instead of allowing them
to go to foreign countries. Considering
that we have to deal with a practical sub-
ject, we fear the imagination has had here
rather too much play. This is not the first
time that similar plans have been laid down
on paper ; but so far they have proved too
magnificent for realization. We have now
to a great extent passed the ideal stage of
these oft-recurring projects; and we know
something of most, if not all, of the practi-
cal routes across the continent, within Can-
adian territory. It is proposed to explore
the Peace and Pine River districts ; but
we can scarcely expect any practieal result
from the operation. But in so great a
work no possible route should be neglected;
and if the opinion of the chief engineer had
been heeded, the northern route would
have been examined last year. England
has no longer the same object in planting
colonies that she had when she had a mon-
opoly of their trade ; and provided the colo-
nists carry with them English freedom and
become customers to Manchester and Bir-
mingham, she does not care much where
they go to. It is impossible, under exist-
ing conditions, to carry much sentiment
into practical undertakings of this kind.
There must be a doubt whether any British
Government would regard this work as
being of a sufficiently national character,
in the '' Greater Britain " point of view, to
justify a further Imperial guarantee. The
previous guarantee was not granted on any
such grounds; it was given as an equiva-
lent for the loss we sustained through the
Treaty of Washington.

The enforced idleness of British workmen,
to which Dr. Tupper refers, is to be found
in the manufacturing rather than the agri-
cultural districts. There is no very great
surplus of agricultural laborers in the
Mother Country, and the emigration of that
class would bring about a demand for high-
er wages, which British farmers are not
able to pay. For some years past, a feel-
ing of hostility to the emigration of agricul-

tural laborers has shown itself among the

farming class. The Beaconsfield Govern-

ment is not likely to offend the farmers,

whom depression has put into no cheerful

humor, by encouraging the emigration of

laborers on a colossal scale. The idle

hands, who are mostly found among the

manufacturers, would find themselves out

of their element on the distant prairies of

the west. The future population of this

great West of ours is likely to have in it a

large sprinkling of Americans of that class

which has acted as pioneers in the Western

States; for when the fertile lands of those

States are all taken up, the tide of internal

emigration is not likely to be arrested by
the feeble barrier of an arbitrary line of
frontier.

But if we deduct the imaginary elements
of the new scheme of Pacific Railway
finance, there will be a solid sabstratum
left. There will be a vast extent of fertile
land, endou ed with great possibilities of de-
velopment, through precisely the instru-
mentality which it is proposed to use-the
railway. The railway will give the land
value, and in this way justify its own exist-
ence. To a great extent it will create the
means of paying for its construction.
Something will depend upon the rapidity
with which the lands can be sold. If sold
in detail to persons likely to become set-
tIers, construction would, under the pro-
posed plan, be slow. But it might under
present circumstances, be possible to sell to
a land company. The pecuniary success
of the Canada Company would be likely to
encourage others to go into the same sort
of venture, and the fact that the lands of
the Illinois Central Railway Company have
yielded large profits would not be overlook-
ed. If a land company be dealt with, it
should be bound in re-selling not to exceed
a maximum price to be named, otherwise it
would, one day, become an immense incu-
bus on the energies of the country. The
influence of the Canada Company is now
felt only for evil. By holding its lands at
a high figure it retards settlement, and con-
demns to sterility every acre on which it

keeps its clutches. It may have been useful

in its day; but its utility bas passed away.

The sale of lands to this company effected

no great purpose-built no railway, dug no

canal. The sale of land in large quantities

to speculative ccmpanies can never be justi-

fied unless some great public object is to

be attained by it, such as the construction

of the Pacific Railway.

The proposed new mode of raising the

means to build this railway may be taken

as a tacit admission, on the part of the

Government, that the plan of resorting
to loans, year after year, for the pur-

pose, is impracticable ; and would, if per-
sisted in, result in piling up a mass of debt
which would become unbearable. Dr.
Tupper admits that the difficulty of raising
money in Europe, with which to build rail-
ways, in America, has greatly increased
within the last fewyears ; and Mr. Mackenzie
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" made up his mind long ago that it would
be exceedingly difficult for a population of
four millions to conduct the financial trans-
actions connected with the building of a
railway 2,6oo miles long, across an unknown
and almost'untrodden continent." Besides,
he thinks that, while we take into account
our engagements with British Columbia.
" we are also still more bound to consider
what is due to the people of Canada as a
whole, and whether the taxation which
might be demanded was such as no people
should submit to for any consideration
whatever." If we can make the land bear
a chief share in the construction of the
road, we shall have gained a great point,
and done the best thing possible under the
circumstances.

ROCKS AHEAD FOR LOAN COM-
PANIES.

In our late articles on Banking Reform, it
will be seen that we did full justice to the
careful manner in which the loaning opera-
tions of the Building Societies of Ontario
had been conducted for many years back,
So long as they hold fast by the ries and
principles laid down by the pioneer societies
of this Province, there is reason to believe
they will enjoy a similar immunity from loss
to that which has characterized them hither-
to. Indications, however. are not wanting,
that the safeguards of former days are being
broken down by the force of increasing com-
petition. Loans are made on smaller rmar-
gins. The old principle of gradual repay-
ment is abandoned, in many instances, for
that of repayment in one sum at a distant
period. Properties are taken as security,
which would not have had the ghost of a
chance of being passed in more cautions
days. And the reports of agents, who are
often interested in getting the loan through,
are received with far more readiness than
formerly.

It is not so much to the dangers in this
direction we desire to draw attention at
present, as to another, which thoughtful
men have long foreseen as possible, and
which bas only been delayed by the extra-
ordinary confidence displayed by the public
in these companies. We refer to the system
of receiving deposits, which has become a
marked feature in the operations of all the
loan companies of this Province, and to
which apparently they attach great value.
It muet be evident, that if deposits are re-
ceived subject to repayment after a short
notice, they should properly be invested in
securities which can be realized after a short
delay. The two things should naturally go
together. They have a perfect and intimate
relation to one another.

Bankers have been taught this, sometimes
at a severe cost, when they have invested
the money received on deposit in securities
that were not realizable for long periods.
In other words, when their deposit money
was ''locked up " they have found them-
selves unable to repay it when called for, and
have been forced to the unpleasant necessity
of stopping payment. It has therefore long
been an axiom with bankers, that de-
posits should be invested in such a nianner
that if the money is called for it can be ob-
tained without trouble. But our loan com-
panies as a rule have not the means of invest-
ing their depositors' money on short securi-
ties. Their business is, to lend on mortgage
on real estate. Such mortgages almost in-
variably have a long time to run. If a loan
company receives ten thousand dollars on
deposit repayable after one or three months'
notice, it is placed out as soon as possible in
securities which cannot be called in for as
many years. The whole of a building
society's funds in fact, are " locked up;" a
phrase which the public has come to under-
stand perfectly well when applied to a bank-
ing corporation.

Funds that are thus locked up by a bank,
however safe thev may ultimately be, are
always considered, to the extent to which
they go, to involve a bank in danger, i.e.,
the danger of not being able to meet the
calls of depositors at the tine they are made.
The coluins of bank returns, both in Cana-
da and elsewhere, are carefully noted by
those who are interested, and unfavorable
inferences are always drawn when a bank is
the owner of large amounts in mortgages or
properties. There is a coluinn in our own
bank returns which is carefully criticised,
showing the amount of real estate, and
mortgages thereon, possessed by every bank-
ing institution in the country. This colunn
shows a total amcunt of $2,040,000.

Now if these figures were to increase to
double or treble this amount, our banks
would be considered to be getting into a
dangerous position indeed. But instead of
this, let us suppose that the amount loaned,
represented by bills under discount, consist-
ed of mortgages on real estate ; and that the
amount of these lock-ups was fifty times as
great as it is. We can fancy stockholders
and brokers, not to speak of the public gene-
rally, holding up their bands in astonish-
ment and horror, if by any possibility the
banks were to get into such a position as
this.

But this is precisely the shape in which
all the assets of loan companies and building
societies are. Their money is all locked up.
Their loans are all for periods of years.
They lend on this very principle. They could

not do business otherwise. No man would

go through all the necessary formalities, pay
the necessary expenses, and give all the se-
curity required, unless he could borrow the

money for a long term. It is vain to think
of introducing a change in this respect, since

lengthy loans belong to the very essence of
the business.

This suggests, however, that Building So-
cieties, like banks, might find themselves
in a very dangerous and difficult position if
a drain upon the deposits were to set in ;
and there is no possible reason why it should
not, for depositors are often led away by
the merest whims. Not one in a hundred
of them is capable of reasoning on the sub-

ject. They are often grossly ignorant. They
have been repeatedly known to take their
money out of an institution that is worth
millions, and deposit it %ith storekeepers
who are not worth a dollar ; all for the sake
of an additional one or two per cent. inter-
est. Sometimes indeed, even this induce-
ment has been wanting. They have de-
liberately chosen the storekeeper as the
safer of the two, being all the time in most
blissful ignorance of the fact that the said
storekeeper was at his wits' end how to pay
his own bills. There is therefore no reason
in the world why a whim should not seize

upon depositors to withdraw their money
from this Building Society, or that Loan

Company, without either rhyme or reason.
It usually happens indeed that the more
people are reasoned with, the more obsti-
nate they are in their own determination.

We are aware that the income of most of
the societies, at any rate of the older ones,
from repayment of loans formerly granted,
is steady and considerable. We are aware
also that this income has hitherto proved
sufficient as a rule to meet any demande
niade by depositors. But if anything like
a heavy demand set in, this income would
be insufficient. It would not come in
fast enough ; and it could not be made to
come in fast enough. We should then see
repeated certain phenomena which generally
precede the downfall of credit institutions,
viz., urgent appeals for assistance to bank-
ers or those who have money at command ;
and then a period of embarrassment and dif-
ficulty, and finally a closing of the doors and
a wind-up of the institution. That this is
no fanciful picture will be conceded by all
who have given the subject the considera-
tion it merits, or who can remember the col-
lapse of institutions of a similar character to
these, both in the United States, and in the
mother country. In the great crisis of 1857
the first institution to close its doors was not
a bank, but the Ohio Loan & Trust Com-
pany. And as like causes produce like ef-
fects, what has happened before may happen
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again, and in all probability will happen
again, when a similar train of circumstances
is developed by the exigencies of the times.

There is another and a very important
consideration in this matter of receiving de-
posits. All banking institutions make a
point of keeping a considerable reserve of
cash in their vaults, to be ready in case of
need. In the United States this reserve is
enforced by law, and amounts to about
twenty-five per cent. of the whole. There
is no compulsion with bankers to do this in
Canada, the matter being left to their own
good sense and judgment ; in addition to
which, as monthly returns are published,
any bank whose reserves were habitually
lower than was needful would soon become
the subject of public comment. There is
nothing with respect to which banks are so
watchful and so sensitive, and which has
such a vital bearing upon the whole of their
operations, as the keeping up of an adequate
reserve of cash. All banks keep a consider-
able portion of this reserve in their own
vaults, and the remainder at call with other
banking institutions, generally their agents
abroad. These reserves amount from twenty-
five to thirty-five per cent., and very rarely
run below the former. A bank would con-
sider itself to. be treading upon dangerous
ground if it allowed its stock of available
cash to run down to a lower point than one-
fifth of its liabilities. It is true that many
of the liabilities of a banker are at call,
which of course necessitates the keeping of
a large reserve, and it is here that the special
dangers of bankers lie.

The loan companies, however, are imi-
tating the banks in this respect, also taking
money at call, or at very short notice. But
none of them have established the principle
of keeping an adequate reserve against lia-
bilities. They have practically no money on
hand at all. They have no machinery for
taking care of money. The costly appli-
ances which are necessary to a bank's busi-
ness are unknown to building societies. The
money they have on hand, such as it is, and
if any, is all deposited with their bankers.
But even this resource sometimes dwindles
away altogether. It is not an uncommon
thing for the balance at the bank to be en-
tirely on the other side. Loan companies
sometimes run their business for months
together without having a solitary dollar,
either in their vaults or at their bankers,
their sole means of meeting the calls of de-
positors being the money which a banker
might lend them on the security of that part
of their mortgages which represent their re
serve.

This is obviously not as it should be
There are rocks ahead in this quarter, whicl
the loan companies would do well to study

the bearings of and shape their course ac-
cordingly.

THE RIVIERE DU LOUP BRANCH.

It was a political necessity that forced on
the Grand Trunk Railway Company the
construction of the Riviere du Loup branch.
This section of road, stretching along the
south bank of the River St. Lawrence, be-
low Point Levis, opposite Quebec, lay out-
side the system of the Grand Trunk, which
properly terminated at Quebec and Port-
land. To get government aid in construct-
ing the line, as a whole, the company was
obliged to agree to build this branch, which
was then comparatively useless, and was
constantly run at a loss.

At an early period in the history of the
Grand Trunk the directors were anxious
to dispose of this branch to the Govern-
ment ; but as it would then have been as
useless to the Government as to the com-
pany, and could only be run at a loss, it
was impossible to effect the desired sale.
The building of the Intercolonial Railway
changed the position. This branch became
a necessary link in the line between Quebec
and Halifax, and if the Grand Trunk Com-
pany had not previously built it the Gov-
ernment, unless it had adopted another
line of route, would have had to do so.
Under these circumstances, the proposal to
sell to the Government could be renewed
with some chance of success.

The late Administration so far enter-
tained the proposal as to declare its inten-
tion to ask from the Legislature authority
to negotiate, when it was pointed out that
such authority already existed. The pres-
ent Government has completed the negoti-
ations, and put into the supplementary
estimates the amounts necessary for pur.
chasing and equipping"the line. For some
time past the working arrangements be-
tween this branch and the Intercolonial
have been unsatisfactory ; and they were
not improved by the temptation the Grand
Trunk Company was under to make use of
some coercive power to compel the Gov.
ernment to make the purchase.

When the transfer is made, the Govern-
ment will have the control of an indepen-
dent line from Point Levis to Halifax, and
it will be no longer hampered in framing
its rates by a hostile policy on the part of
the Grand Trunk. Western produce which
goes down to Quebec by water can take

rail at this point ; and produce from the

east will have the choice of water or rail
west of Point Levis. Thus, in summer,
the independence of the Intercolonial will

be complete. In winter, there will still be

a dependence on the Grand Trunk connec-

tion. The point of junction between the

two lines will be shifted from Riviere du
Loup to Point Levis ; but the junction,
with all that that implies, will still have to

be made. And as the Atlantic terminus of

the Grand Trunk is at Portland, the acqui-
sition of the Point Levis and Riviere du

Loup branch by the Government may not
be the end of the trouble. But, at any rate,
the difficulty, whatever there may be re-
maining, will be reduced to a minimum.
An immense deal depends upon the country
enjoying the best means of transit to the
ocean ; and it cannot be doubted that an
advantage, in this respect, will have been
gained by givihg a degree of independence
to the working of the Intercolonial which it
never could have so long as the section to
be transferred was in the hands of the
Grand Trunk Company.

FIRE INSURANCE IN CANADA, 1878.

The past year has witnessed no great
conflagration like the St. John fire of 1877,
nor as such a series of lesser disasters Que-
bec, St.Hyacinthe and St. Johns in 1876. So
that it may be reasonably expected that
some profit has been made out of insuring.
The foreign fire insurance companies all
show an excess of income over expenditure ;
but the Canadian, probably from having
arrears of 1877 losses to make up, do not
show so well. Still they had an excess of
income on the year of $52,279. The busi-
ness done by all the companies, twenty-nine
in number, is thus summarised in advance
sheets of the Superintendent's return :
Total cash premiums, $3,37o,o62, against

$3,764,005 in 1877. Losses, not resisted,

incurred during the year, $1,6o1,126, or

47.51 per cent. An improvement is ob-
servable in the ratio of premium, 93'76
cents per $ioo having been obtained last
year as against 91.64 and 91.61 in the two

previous years. The figures of the groups
of companies are :

Cash Ratio Loss to
prems. Losses. prem. to Prem.

risk.
12 Canadian Co's..s 1618

96 $56,762 9172 .5.
13 British «,... 1,994.940 M9002 93.60 445
4 American « .. 218,226 124,362 108.80 .583.

The American Companies, which thus
show the largest average of premium to
the risk, suffer also the largest loss rela-
tively to premium. Canadian Companies,
which accept the smallest premiuma
(although they were 13¾ per cent., better
than in 1877) show a larger ratio of loss to

premium than their British competitors.
Of the twelve Canadian Companies, only
three, the Western, British America and

l Quebec, paid a dividend to their stock-
holders. The list of British companies is
identical with that of last year; to those
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from the United States, one is added, viz.,
the Agricultural, of Watertown, in which
the risks of the Canada Agricultural and
Ottawa Agricultural were re-insured. It is
to be hoped that the first-named company
will adhere to the sensible minimum rate
of one per cent. premium with which it has
begun. The Provincial is the other Cana-
dian company whose name disappears from
the list. The Dominion Company appears
for the first time.

CANADIAN COMPANIES.

The British America received in premi-
ums $27,474 more than in 1877 and the
losses $65, 133, were barely half those of last
year, being less than 37 per cent. of its
Canadian premium income. Expenses in
both countries were 34 per cent.

The premium receiptsof the Canada Fire
were $118,055, which is about one ninth
less than last year; the losses of the year
were $71,246, of which $8,ooo are resisted.
The average rate of the policies of this
Company was $1.11 per $oo insured, a
good rate, its loss ratio is 53.6 per dollar,
the losses and expenses absorbed 86 per
cent. of its premium receipts, the ex-
penses constituting 30 per cent. The Com-
pany shows a surplus of $27,68o over all
liabilities excluding capital.

The Citizens returns 4,979 policies for
$1o,681,ooo, a decline of more than one
fourth from last year. The premiums
amounted to $91,971, the losses to $55,719,
of which $5,759 are resisted, the expenses
are given at $30,478, a little less than one
third. The excess of assets ($55,598.82)
which this Company showed at is last
annual meeting, does not take into account
the liability to shareholders. The unsettled
losses, $34,ozo, includes $25,716 of the
Guarantee Department and the reserve for
re-insurance, $5z,868, covers also Accident
and Guarantee liability.

The present is the first return to the
Government of the Dominion Company.
Its net fire premiums were $27,175 from

1,6o1 policies. The losses incurred, none
of which are resisted, amount to $11,314 ;
the general expenses were $19,781, and the
reserve of unearned premiums $12,832.

The figures of the Isolated Risk show a
decrease of new business, represented by
882,819 net cash premiums against $95,117
in 1877. The ratio of these to risk is but
61.4, entirely too small for a paying
rate even on isolated business. The losses
incurred during the year were $63,074
which is very little less than the previous
year ; the general expenses were $35,518
about a third more than last year. A sur-
plus of $16,669, not including capital stock,
is shown, which is better than 1877.

The London Mutual Fire, formerly the

Agricultural Mutual of London, returns
as net cash premium receipts $88,441,
which we cannot reconcile with their last
report. Its average of premium to risk
appears to be 65.c per $1oo, where in 1877
it showed 78.6 cents. This indicates either
a change in the nature of their risks, or if
accurate, it is going the wrong way about
improving rates. The company professes
to do a strictly non-hazardous business, but
the losses were $75,259, which is more than
the previous year. Out of aggregate assets
of $275,854 the sum of $184,835 is in
premium notes ; $38,875 consists of agents'
balances, an excessive amount.

The total cash income of the National,
which was last year $111,819, is $64,614, of
which $6o,069 is net premiums, showing a
business restricted by nearly one third.
The amount at risk is over $2,000,000 less ;
the losses incurred being but $37,298, in-
stead of $177,943, as in last year ; its ex-
penses were $37,15o, against $48,397 in
1877.

The business of the Quebec shows a net
premium incorme of $66,o12, andlosses$i 5 ,-

304, all of which were paid. The losses of
the previous year were $37,747, and the
cash premiums $80,o42. The expenses are
again lessened by nearly $z,ooo, and form
about 18 per cent. of premium receipts.
This Company is one of the few that have
paid a dividend.

Only $16,ooo,ooo instead of $21,000,000
is the aggregate of policies issued by the
Royal Canadian during the year. The net
premiums amounted to $146,773, yielding
an average of 86·5 cents per $1oo insured.
The losses amounted to $55,147, being 37.6
of the premiums, and there are no claims
resisted. The assets are now shown to be
$207,967 over all liabilities, that upon
capital included, which is $300,000 paid up.
The general expenses of the Company,
which were last year $338,774, are now
reduced to $239,193, while the total income
for 1878 was $617,256, where it was $876,-
430 in the previous year.

The premium income of the Western,
$270,716, differs very little from that of
1877. There is a very material difference,
however, in the amount of the policies, for
these are $8,500,000 greater in the aggre.
gate, while the excess of premium does not
reach $6,ooo. This is owing to a large in-
crease in its isolated risk business.
The losses are $114,538, or 42-3
of the premiums. The total cash in-
come of the Company is $778,812, and its

Union is in favorable contrast with that of
1877. The losses are $70,514, and the net

premiums $195,590, showing a percentage
of loss to premium of only 26. The expen-
ses of the Company are 22.4 percent. of the
preniums. A surplus of assets is now
shown of $9,440, which is a decided im-

provement upon last year.

The lasses of the Guardian, usually in
small ratio to its premiums, are this year
$25,081, which, if we deduet the $4,ooo re-
sisted would be 40 per cent of the net
premiums. The expenses of this company
are but 16.5 per cent. and it shows a surplus
over all liabilities of $59,647.

Premiums amounting to $156,988 were
taken in 1878 in Canada by the
Imperial. This is $3,976 more than last
year. The number of policies was a ood
deal larger, their aggregate about the same.
Losses to the amount of $68,884 or 43.8 per
cent. were incurred. The expenses were
$30,982 being less than 2o per cent.

A considerably increased business was
done by the Lancashire, which received
$161,828 in premiums and paid out $60,481
for acknowledged losses, resisting claims
to the amount of $5,ooo. This company,
we perceive by the table, is taking risks in
British Columbia, the returns of which are
not yet received. Expenses form about 26
per cent of its premium income.

Eight thousand one hundred and sixty
four policies, covering $18,464,038, were
written by the Liverpool, London and Globe
The premium income from these was $148,-
024, making the average premium slightly
over 8o cents to the $1oo. The losses
were unusually small, being $38,878, or
26.2 per cent. of the premiums. A much
more favorable showing in this respect
than this company has rade for a number
of years in this country. Its reserves are
enormous, being $836,126 in excess of all
liabilities, including capital stock.

The London Assurance Corporation did
a business of $61,272 and paid losses of

$27,407 against $24,211 in 1877 and 841,808
in 1876. The average premium taken was
about 8o cents per $1oo of risk. Deducting
44.7 per cent. for losses and 17.7 for expenses
there remains 37.6 per cent. to apply to re-
insurance, dividend &c. This company
shows a surplus of $1o6,ooo over all liabili-
ties.

The policies written by the North British
and Mercantile, 13,468 in number, amount-
ed to $33,155,538, and its net premiums for

the year were $282,475. The losses were
total expenses in all countries were $234,- $139,969 of which $6,500 are resisted. The
867, or slightly over 30 per cent. percentage of loss to premium receipts is

BRITISH COMPANIES. thus 48.2. The total reserve of unearned
The year's business of the Commercial premiums held by this company on both fire

and marine risks is $154,478.
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The business of the Northern was in-
creased from 4,031 policies and $68,799
premiums in 1877 to 4,5o6 policies and

976,040 premium receipts in 1878. Rather
over the average of ordinary years was

paid in losses, viz $50,179 and but one
small loss of $8oo was resisted.

A larger business than last year was
done by the Phoenix of London, whose
premium receipts were $171,410. The

losses however are larger than in the former
year in the proportion of $83,145 to $65,543.
The premiums were in very good ratio, be-
ing slightly over $r to the $ioo insured.

The Queen wrote about the same number
of policies as the year before and received
within $5,ooo of the same amount in premi-
ums. Its losses were $113,ooz or 51.6 per
cent. of which $13,ooo are resisted. The
expenses of this company were slightly
over 21 per cent.

At the head of the list in amount of busi-
ness done, stands the Royal, with 16,973
policies, insuring risks to amount of $37,-
230,963, for which $359,oo6 were received
in premiums, $185,839 were paid for
losses, and $5,170 of claims were
resisted. The percentage of loss to premi-
ums is therefore 53.2. The total premiums
differ but little from those of last year ; the
expenses are smaller this year in the pro-
portion of $64,171 to $68,168.

The premium receipts of the Scottish
Commercial were $82,240 which is $5,307
more than last year. The number of poli-
cies is also greater. The losses are more
than doubled, being $34,771 against$15,562;
even with this, however, the losses and ex-
penses of the company are together less
than 70 per cent of the -premiums.

The last on the list of British companies
is the Scottish Imperial, which received in
premiums $54,59o and paid $34,423 for
losses, which is not greater than the average
of recent years of this company.

AMERICAN COMPANIES.

Amongst the American companies the
Etna has done the largest business, receiv
ing an equal number of premiums with that
of last year. Its losses absorbed 55.8 of

the premiums, being $65,92o. The expenses
were 14.4 per cent. together 70.2 per cent.

A gain in premium receipts is shown by
the Hartford, which last year took $83,332,
and this year $86,618, getting on an average
$i.i for every $1oo insured, paying out for
losses $47,221 and for expenses $11,246. It
still had $28,151 available for dividend or
bonus.

The Phenix of Brooklyn, out of a total
Canadian income of $64,204, received but
$6,075 for fire premiums, of which sum it
paid out $z,901. The bulk of its business
was marine.

INSOLVENT ACT REPEAL.

The action of the Senate in refusing con-
currence to Mr. Bechard's Bill for the total
repeal of the Insolvency Law has, we think,
saved the country fron serious complica-
tions. The opinion has been expressed, in
many quarters, that the Senate should not
have refused concurrence in view of the very
decided expression of the Commons. We
do not agree in this view. If the Senate is
of any use at all, it is just in such a case as
the present that it becomes valuable to
the country ; where too hasty legislation
would be enacted but for its inter-
ference. It is always to be regretted that
there should be any decided difference be-
tween the two Houses. It is not, however,
likely that this matter will be one of perma-
nent disagreement. The fact that the inea-
sure was opposed by the Government, and
by many of the most prominent and influen-
tial men on both sides of the House, is, we
think, a further justification.

The events of the Session just closed are,
however, fraught with a most important les-
Son for the mercantile community. The
temper displayed by the House and the
country is such as to put it beyond doubt
that the law, in its present shape, cannot be
expected to continue longer than another
year. Absolute repeal or very material
amendment are almost certainties for the
next Session. Let merchants govern them.
selves accordingly. Should they tako froni
these occurrences the lessor; to shorten
credits, to be more careful in their sales, and
more firm in their terms, what once threat-
ened disaster nay work material good for
the trade of the country.

The Government should also learn a les-
son from these events. A great mistake was
made when the subject of insolvency law was
delegated to a committee. Its importance
demands that the Government should assume
the responsibility of any new measure to be
introduced. Had they done so in this case,
they could scarcely have failed, with such a
majority as they have in the present House,
to carry a reasonable amendment. It is to
be hoped that in the recess the subject will
have the Government's attention, and that
at the next Session they will be able to keep
control of the House.

INDUSTRIAL EDUCATION.

"Art schools on a small scale, started and
carried on by a few persons, called enthusiasts,
are doing what they can in the Provinces of
Ontario and Quebec, to teach the rising genera-
tion drawing, designing and carving." Such is
the modest way in which the praiseworthy
efforts of the promoters of technical education

in these two Provinces of the Dominion, are
spoken of by the President of the Ontario
Society of Artists. His paper in the May num-
ber of the Canadian Monthly, is full of sugges-
tive information upon the subject, and shows
what our American neighbors are doing in a
direction of which the importance is not ade-
quately recognizad amongst us.

What is art-education ? Or rather, first of
all, what is art ? Very misty answers to these
questions would be given by perhaps three out
of five men of average intelligence. Mr.
O'Brien rightly says that the ordinary notion of
art is something very different from its true
meaning, which is: the application of know-
ledge to practical purposes; to which definition
we take leave to add another, viz : practical
skill as directed by theory or science. The
alvocacy of art education " does not imply that
people should be taught to make pictures or
statues merely, but that they should be fitted
for whatever they may have to do of practical
work in after life, and that they should be train-
ed not only to acquire knowledge, but to apply
it to practical purposes. Drawing is thefounda-
tion of practical education, in the same way as
reading and writing are the foundation of a
literary education, and it is the only universal
language."

We chose the title " industrial education,"
as perhaps better conveying to the general
mind the scope of our remarks. The
Educational Association of the U.S.-which, by
the way, largely controls the free school educa-
tion of that country-recently adopted, nem con.,
a resolution recognising the necessity of indus.
trial education in the public schools of America.
" If a part of the time now given," says this
resolution, " to writing in day schools, were de-
voted to drawing, the writing would be better,
and the power of drawing a clear gain. Indus-
trial drawing, which consists of free-hand draw-
ing, geometrical drawing, and elementary de-
sign, should be taught in day schools as the
common basis of technical education ;" and, it
is added, "modelling and applied design for
trades and manufactures should be taught, in
addition, to both sexes in free evening
classes."

The reason that this additional foundation
study receives so much attention from this
gathering of thinkers, doubtless is that its ac-
quisition will form a power in thç industrial pro-
gress of the rising generation, and consequently
in the manufacturing ascendency of the nation.
We have before insisted, in these columns, on
the importance of cultivating taste in design.
The shape, the color, the finish of our goods,
have much to do with their successful sale
abroad. How strong and durable soever an
article may be, if it be clumsy, unshapely, or lack
finish, a less substantial but more tasteful
one will often beat it in the market. We have
instances of this in the way in which a number
of our wares were beaten in the Australian mar-
kets by their American competitors. The influ-
ence of art schools in the direction of improving
our manufactures is therefore of surpassing
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importance ; and the fact of our American
neighbors accepting so material a change in
their system of education, warns us that we
cannot afford to be behind in the race. We
are disposed to agree with the writer when he
suggests that it is time the artisan should
now receive attention,.and that as much inter-
est should be taken in training him for excellent
hand work as in perfecting engines for cheap
machine work.

To train the hand and eye to skilful work ; to
cultivate the taste ; to develop the intelligence,
is art education. This includes much more
than teaching sculpture or painting. It in.
cludes one of the most necessary kinds of educa-
tion for the mechanic, and the agriculturist.

CANADIAN MACHINES IN EuRoPE.-It cannot
be truthlully said that Canadian manufactures
are not becoming known in Europe, far less that
we are not benefitting from the display made
by Canada at Paris, when one reads the repoit
of the agent in Paris of the Ayr Agricultural
Works. The following sales of agricultural
machines have been made to colleges and
museums:

Reaper, mower, grain drill, plough and hand
and power corn shellers, to Mr. Albaret, of
Liancourt, near Paris, for his agricultural
museum.

Horse-power and jack, and power straw cut-
ter, to the Prince de Sansevero, for the Model
Farm of the Agricultural College, at Naples,
Italy.

Grain crusher and grinder, and root cut-
ter to Mr. Bedouin, Principal of the Agricultural
College at the Hague, Holland.

Turnip seed drill, hand straw cutter and horse
rake, to Count de Suzanne, Perigueux, in the
south of France.

One gentleman in the neighborhood of the
town last named, has ordered 400 corn shellers,
maize being largely grown thereabout; another
at Ballon, in the north-west of France, wants
50 reapers, 2o mowers, and 200 horse rakes for
the coming season; others, at St. Die and at
Strasburg in the east, and at Isle-a-Tete, order
samples of these Canadian machines.

The Germans and the Austrians are also in
the field: A Bavarian will take annually ioo
reapers and 100 mowers for five years, with 25
horse powers per annum, if the samples already
bought satisfy him. Eisenach, in Saxe Weimar,
desires straw cutters, root cutters, and a Victor
Mill as samples. A Viennese orders mowers
and reapers for trial. Canadian corn-shellers
are to go to the far provinces of Roumania and
Wallachia, î,ooo of them being ordered for
Bucharest near the Danube; Asiatic Turkey
takes 200 of them, destined to a town in
Armenia, to the south of the Black Sea.

An enterprising Italian, M. Poirot, of Genoa
orders a sample of each machine made at these
works, intending to purchase 5o of each per
annum ; a Bolognese also orders corn shellers.
An Amsterdam merchant wants 25 reapers and
mowers in June next, and M. Zimmerman, of
Moscow, Russia, will try our power straw cut.

ters. Here, then, are seven European and
Asiatic countries with which' trade has been
opened in these important manufactures by a
single Canadian house, and Mr. Watson and
his agent deserve the utmost success for their
enterprise.

PROVIDENT LIFE ASSOCIATION OF AMERICA.-
We do not suppose that the directors of this
Association would, for the small sum they re-
ceive for each board meeting, be parties to a
contract which it may not be in their power to
carry out say thirty years hence, should they
survive so long. We doubt whether the direc-
tors fully understand the nature of their under-
taking. Mr. Hurst, who originated the scheme,
is no longer, we are told, on the permanent
board. But no matter how respectable the direc.
torate may be, we believe it impossible to con.
tinue to sell life insurance below cost. Had we
any faith in the success of the concern we would
not have declined to publish its advertise-
ment. Next week we hope to have space
to say something more about this class of insti-
tutions; meantime we would suggest to the
president the perusal of an article in this journal
of xoth January last, under the title of " Co-
operative Life Assurance."

-In the supplementary estimates appears the
sum of 33 7 ,5 00 subsidy to a line of steamers be-
tween Halifax and Brazil; Sio,ooo, to a line
between Halifax and Cork. Then a line be-
tween Cape Breton and Halifax is to have
$4,ooo, and the Nova Scotia and St. Pierre
packets are to get $4,ooo. These items have
been passed, the Brazilian line project being re
ceived with manifest favor by both sides of the
house.

Meetings.
LA BANQUE NATIONALE.

The nineteenth annual general meeting of
Shareholders of this institution, was held at the
office of the Bank on Tuesday, 6th May, 1879.There were present :-Hon. Eug. Chinic, Hy.
Atkinson, L. Tetu, E. R. Frechette, Jos. Gar-
neau, Adolphe Vezina, Wm. White, A. Lemoine
Sir. N. F.jBelleau, Ed. Lemieux, A. Joseph, Wm.
Withall, F. Hamel, Hon. I. Thibaudeau, T. Le
Droit, Jules Tessier, Hon. P. Garneau, E. Tay-
lor and other gentlemen.

The Hon. Eug. Chinic, President, (Chairman)
asked the Cashier to read the following

Report.
Gentlemen,-The Directors of La Banque

Nationale have the honor of submitting for your
consideration, the annual statement of affairs of
the institution up to the 3oth April last. The
accounts are perfectly correct, and the usual
inspection of the treasury and money depart-
ments has been made with care. The spirit of
the rules is strictly adheared to, and your Direc-
tora are happy to state - that the respective
duties, in each department, are filled to their
utmost satisfaction.

Contrary to the hopes cherished in the finan-
cial world, of a quick and happy return to com-
mercial prosperity in the Dominion, you bave
unfortunately witnessed a further increase in
the financial depression, which has deeply

affected the money market, caused general dis-
couragement and created numerous and ruinous
difficulties.

The capital stock of La Banque Nationale, as
that of the best established institutions of our
country, has undergone considerable depression,
and bas been exposed to more or less fluctua-
tion. In spite of considerable, though unavoid.
able losses during the financial crisis, the Bank
can congratulate itself upon .having provided,
in prosperous times, a considerable reserve
fund.

The diminution of profits due to the depres-
sion in business has not lallowed an overplus
on the transactions for the last twelve months,
to cover, as heretofore, the verified losses ; and
for that purpose the Directors have been obliged
to fall back upon the reserve fund.

In view of such a state of things, your Direc-
tors have thought it of the utmost importance
to proportion the expenses to the income of
the institution ; consequently they have, as well
as their Cashier, given an example of economy
which will be practised next year in the admin-
istration of the Bank. La Banque Nationale
bas formerly been troubled with legal difficul-
ties, from. which it has triumphantly emerged.
More recent legal proceedings have been taken
to the prejudice of the Bank; let us hope that
they will meet with the same fate.

To conclude, your Directors would say a word
in favor of the Cashier, the mutual friend of the
shareholders and customers of the Bank. This
officer has continued to deserve the sincere ap-
probation and the grateful thanks of the Direc-
tors and stockholders. To be just,the Directors
ought not to forget all the other employes of
the Bank, and they are pleased to inform you
that they appreciate their past labors, which
inspire future confidence.

The whole respectfully submitted,
For the Directors,

E. CHINIC,
Quebec, May 6, 1879. President.

PROFIT AND LOss'ACCOUNT.
1878.
30th A ril-Balance to the credit of profit

and loss account...................................$ 9,458 88
1879.
30th A ril-Net profits of the year after de-

duc' ing the cost of administration and
accrued interest on.deposits ........... 118,871 58

$128,325 26
DEDUCTING:

1878.
2nd Nov.-Dividend thre 3 per cent.$60,000
1879.
lst May.-Dividend three per cent. 60,000

-120,000 00

1 8,325 00
1879.
Sth April -Amount taken from Reserve... 100,000 00

$108,325 26
18q9.
30th April-Ascertained losses ......... ........ 87,514 84
1879.
3oth April-Balance to the credit of profit

and loss account....................................$ 20,810 42

N. MATTE, F. VEZINA,
Inspector. Cashier.

Assets and Liabilities of La Banque Nationale on
the 30th April, 1879.

AssETs.
Specie .................... $ 50,388 67
Dominion notes....... ......... 365,908 00

------- 416,296 67
Notes and cheques of other banks............ 55,637 53
Balances due from banks in Canada ..... 70,215 79
Balances due from banks not in Cana. 7,359 40
Loans, discounts or advances for which

the bonds or debentures of municipal
or other corporations, or Dominion,
Provincial, British or Foreign public
securities are held as collateral securi-
ties .............................. ....................... 201,103 50

Notes and bills discounted and current * 2,450,257 22
Notes and bills discounted, overdue and

not specially secured ......................... . 128,829 78
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Overdue debts, secured by mortgages or
other deeds on real estate, or by de-
posits or lien on stock or by other se-
curities ............... ........................ .....

Real estate, the property of the bank
(other than the bank premises) and
and mortgages on real estate held by
th e b an k .................................... ........

B ank prem ises ....................................
Other assets, not included under the

241,789 40

419,325 81
59,864 22

foregoing heads.......... ..... .. ... ........... 137,493 85

$4,188,173 17

* Liabilities of Directors ............ $452,012 04
LIABILITIES.

Capital paid Up................................ ......$2,000,000 00
Notes in circulation......................... ...... . 492,212 00
Dominion Government deposits payable

on dem and............................................. 24,897 62
Dominion Government deposits payable

after notice..................... ... 25,000 00
Provincial Government deposits payable

after notice ................................. ..... 10,936 81
Other deposits payable on demand ...... 375,229 77
Other deposits payable after notice ...... 759,500 47
Due to other banks in Canada..... . ...... 34.274 95
Due to other banks not in Canada ...... 177,457 41
Dividend payable lst May, 1879 .......... 60,000 00
Liabilities not included under the fore-

going heads .......................................... 7,853 72
Reserve fund..............$200,000 00
Profit and loss account ........... 20,814 42

- 220,810 42

$4,188,173 17

N. MATTE, F. VEZINA,
Inspector. Cashier.

Moved by Hon. Eug. Chinic, seconded by M.
Ed. Lacroix.

That the report and statement of the Direc-
tors now read, be adopted, published and printed
for distribution amongst the shareholders.

Mr. T. LeDroit, moved,iseconded by Mr. W.
White, a vote of thanks to the President, Vice-
President and Directors for their services ;
thanks were also voted to the Cashier,
Manager and other clerks of the Bank.

The following gentlemen were duly elected
Directors for the ensuing year, viz. :

Hon. Eug. Chinic, Hon. I. Thibaudeau, O.
Robitaille, Esq., M.D., P. Vallee, Esq., Henry
Atkinson, Esq., Jos. Hamel, Esq., Ulric Tessier,
jr. Esq..

The thanks of the meeting were tendered to
the Hon Eug. Chinic, in the chair, as also to
the Secretary and scrutineers.

(Signed,) E. CHINIc, J. FRFMONT,
President. Secretary.

Quebec, 6th May, 1879.
The following gentlemen were subsequently

elected, viz:-Hon. Eug. Chinic, President,
and Hon. I. Thibaudeau, Vice-President of the
Bank for the ensuing year.

F. VEZINA,
Cashier.

FIRE RECORD.

Dundas, 8th.-The boiler-house in cotton
mill damaged Sroo.-Krncardine, 8th.-A.
Cook's frame stable burned.-Norval, 8th.-
John Nelles' barn burned, loss 85oo ; insured in
Victoria Mutual $200.- Morpeth, May roth.-
Chas. Shaw's waggon shop destroyed, insured
in Western for 8500.-Whitvale, May roth.-
T. P. Whites's mill with 1,500 bushels of wheat,
loss $,5oo; insurance $8oo.-Mount Albert,
roth.-Lawrence Bowlen's barn and out-build-
ings with grain, etc., burned, loss 82,500, not
insured.--Toronto. gth.-The Oshawa Cab-
inet Co's warehouse was damaged by fire, loss
$20,000; building insured in Western 85,000,
Lancashire 63,000, furniture insured.-
Galt, iith.-Wilkins' clothing store burned ;
stock valued at $I8,ooo. Insured in Western
83,000 ; British America, $2,000 ; Waterloo
Mut., 82,000; Grand River Mutual, $2.000 ;
Gore Mutual, on stone building, 82,800.-
Picton, irth.-Empire Hotel and stables; Kirk-
patrick's building burned. Peck's frame houses
was insured in Scottish Commercial, $700 ;
Capt. J. Gibson's house in Lancashire for

8,ooo ; Walter Ross' frame building in Phœnix
for b1,6oo ; frame houses owned by the Lake
estate uninsured ; Brown & Covert's training
stable uninsured.- London, ii th.-J. Norris'
cottages burned, loss Sr,ooo.- Chatham, 13.
-Sutherland's carpenter shop and Parker's
candy works burned ; building owned by S.
Barfoot, loss 86oo.- Aurora, 13th.-Fire
destroyed W. A. Curtis' grocery stock, insured
in Standard Sr,ooo, and building $6oo in Pœnix
Mut. ; H. Dunham's building insured in Lan-
cashire for 65,ooo ; Crockett, Bagnalls and
Elliott's dwellings, with J. Bond's store
and Atkinson's shoe shop not insured.
Wxdstock May 5th.-Wm. Parson's house
burned, loss $2,000. Insurance not known.-
Strathroy May 5th.-John McGourney's bouse
destroyed, insured in Western $4o0 ; furniture
S5oo in Gore Mutual.-Welland May ist.-
Howard's house burned, no insurance.-Ham-
ilton May 5th.-Prof. Hand's factory burned,
loss 82,500; no insurance.- Kempville May
6th.-Robert Bennet's house destroyed. loss
$1000 ; no insurance -London May 6th.-
Hunt's elevator with about 2,ooo bushels of
grain, loss $io,ooo ; insurance $6,ooo ; Scott's
brick house also damnged $300.
OTHER PRovINEEs.-Halifax May 12th.-Cap.

R. W, Cunningham's house burued, loss $12.-
ooo incurred, Canada Fire and Marine 86oo.
-Granby Quebec, May 12th.-S. H. C.
Miners saw mill burned.-Newtown N. B.,
12th.-Pearce & Sons' building in which was
the post office burned, insured in Western 66oo
Stock in National br.5oo.

STOCKS IN MONTREAL.

Montreal, r4 th May, 3.15 p.m.

g--1

MTcs .r. leo .. C =u -a

Montreal......... 1674 1394 r41 ig 139J 140
" x.d... 161 ........ 1341 73 1339 13 4 4Ontario........ 87 ........ 63 119 63 64Consolidated ... 79 ......... 42' 55 424 43Peoples ......... 77 ....... . ·.... ....... 54

M olsons ......... 93 ......... ........ ......... 77 80
Toronto ......... 137 ... . ... .... îro z
Jacques Cartier 47. 35 3541 339 34t 35
Merchants ...... 98 83 81 151 80 81
Commerce .. 1181 34 1044 2ro 103 1044Urion .......... . ........ ......... ........ 55 60
Hamilton......... ........ ......... ........ .........
Exchange ...... 77t ......... il 50...
Mon. Tel......... 122 1021 103f 632 102¾ 103
Dom. Tel................. ......... 50...
Rich & O. Nav. 591 .... 42 126 40 41City Pans ......... ga . ......... 120 81 834
Gas .......... .. 48 o8 109 ........ 109 Ii
R.C. Ins. Coa... ........ 47 48.. 47 4
Ster ing Ex..... .......... 4.....
G old ........ . ......

MONTREAL MARKETS.

Montreal, 13 th. May, 1879.
The wholesale trade bas been rather more

active during the past week, and in some lines,
such as Hardware and Dry Goods, merchants
have had a busy time of it. The Flour and
Grain markets have also participated in this
activity, and a large quantity of Flour and Grain
has been changing hands at advanced prices.
Groceries for the most part are largely dealt in.
Montreal Sugars are steady and unchanged.
There is every prospect of another refinery being
opened in the city by Messrs. Molson. There
was a trade sale of Teas in the city last Thurs-
day, when about 30,000 half chests of Japan
were offered; about 2,100 were sold at satisfac-
tory prices, varying from 22 to 39C. Some
Congou was also sold at from 21J to 26c.
Petroleum has further declined this week, and

quite an active trade has been done at the re-
duced rates.

AsHEs.-Pots-Since the canal has been
opened the receipts of ashes has been liberal,
which have met with a fair demand both in
shipping and small lots ; for shipping parcels of
firsts from $3.70 to 3.75, was paid, small lots
sold at $3.65.; Seconds, 83.30. Pearls have been
more enquired for with sales of firsts at $5.65,
and seconds at 84.65. Market closes seatdy for
both sorts. Stocks at present in store, are Pots
1998 bls. ; Pearls 92 bls.

BooTs AND SHoE.-Trade still continues
very dull. Travellers report stocks almost un-
broken. Orders for immediate shipment are
light prices still unchanged, but with a
tendency to advance. We quote Men's Stoga
Boots, 81.6o to 2.50 ; Men's Kip Boots,
$2.50 to 3.00 ; ditto French Caif, $3.25 to 3.75 ;
ditto Buif Congress bi.6o to 2.50; ditto Split
Brogans, goc. to Sz.oo ; Boy's Split Brogans 8o
to goc ; ditto Buft and Pebbled Congress 8r.2o
to i.6o; Women's Bue and Pebbled Balmorals,
Sr.oo to 1.60; ditto Prunella bals, 50c to SI.75 ;
ditto Prunella Congress bals 50c to Sr.50 ; ditto
congress 50c to 150; Misses Buf and Pebble
Bals, 75c to 8r.30; ditto Prunella Bals and Con-
gress, 45c to SI.oo: children's ditto 4oc to
br.oo; ditto Pebbled and Buff Bals 65c to
#r.oo.

CATTLE.-There has been an active demand
for shipping cattle, receipts of which have been
very large, chiefly, however, on Western
account. The market yesterday was very brisk
and few cattle remained unsold ; prices realized
were higher than the previous week, the range
being 44 to 51c. Hogs were in fair supply, the
principal sales were at 5ic per lb., live weight.

DaY GooDs.-The fine weather and improved
state of the roads have caused some little better
demand in this trade, and fair orders have been
received from travellers, while there has also
been some buyers in the city, as and remittances
are a shade better, things are looking a little
brighter in this branch of the wholesale busi-
ness.

DRUGS AND CHEMICALs.-In sympathy with
the English market prices here are firm,
although we cannot say they have advanced.
Business bas been fairly active at late quotations.
We quote Bi Carb 83.10 to 3.15; Salipetre is
firm at 88.oo to 8.5o; Soda Ash, br-.5o to 1.75 ;
Arrow Root, î1c to 15c; Cream Tartar crystals,
25C to 26c; ditto ground 28c to 30C ; Caustic
Soda 82.35 to 2.50 ; Sugar of Lead, zic to
12c, Bleaching Powder, 81.35 to 1.40 ; Alum
Sr.65 to 1.70; Sulphur, 3 to 31c; Roll Sulphur,
21c to 2c ; Epsom Salts 8r.5o to Sr.6o; Sal Soda
1.00 to r.1o; Whiting, 55c to 65c. Sulphate of
Copper, 5 to 5½c; Copperas, 1c ; Borax, roc.

FREIGHTs.-Tonnage is now plentiful, but
freight comes forward but slowly as yet. The
rates paid for heavy grain by steamships to
London, Liverpool, and Glasgow, are 3/6 to 4/-.
For handy vessels for orders the rate is 5/3 to 5/6.

RAw Fuas.-Trade is very quiet, Spring Rats
are still arriving in small lots and selling readily
at our prices. Quotations remain same as last
week. We quote Mink, prime, dark, large,
$r.oo to 1.20; ditto, small, Si; Martin, prime,
75c to Sr.oo ; Beaver, prime dark, 81.40 to 1.75 ;
Bear, black prime large, $7 to 88; ditto, small,
82.00 to 4.00; Red Fox, prime, 01-35 to 1.50 ;
Muskrat, spring, 18c : ditto, winter, 121 ; Lynx,
prime large,Si to 1.50: Skunk, prime dark large,
40 to 5oc; ditto, white, large 20 to 30c; Raccoon,
prime, 25 to 6oc; Fisher, prime, $5 to S6;
Otter prime dark, 6.oo to 8.oo.

FLoUa .- Receipts during the past week 13.-
88o brls, total receipts from ist January to date
202,910 brls, being a decrease of 30,816 brls on
the receipts for the corresponding period, of 1878.
Shipments for the week 8,257 brls, total ship-
ments from rît January to date 95,643 brîs,
being a decrease of 13,209 brls on the shipments
for the same period of last year. We have to
note an improved demand this week, and there
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has been more activity noticeablethan for a long
time past ; prices have advanced, and to-day
the market closes firm and moderately active
at our quotations. We quote Superior extra
84.65 to 470 ; Extra Super., $4.50 to
4.55 ; Fancy, 14.35 to 4.40 Spring Extra,
14.30 to 84.35; Superßne, $3.90 to $4.oo;
Strong Baker's Flour, 84.40 to 84.60;
Fine, 63.30 to 3.40 ; Mddlin's, 33.0o to 83.15;
Pollards, #2.60 to 82.80 ; Ontario Bags *2.10
to 2.15; Ontario Oatmeal, $4.25; Cornmeal,
82.75 to 2.85.

GRAIN.-Wheat.-Receipts during the week
211,285 bush. ; total receipts fiom ist Jan-iary
to date 1,525,489 bush, being an increase of
86,661 bush. on the receipts for the same period
of 1878: shipments for the week 86,593 bush:
total shipments from ist January to date 889,-
640 bush. being a decrease of 32,075 bush. on
the shipments for the corresponding period of
1878. The improved demand which we noted
last week has been maintained, sales have con-
sisted chiefly of No. 2 Canada spring at $1.o1
up to 81.04 at the close ; nothing doing under
our outi.ide quotation. A sale of No. i Canada
spring was reported yesterday at $1.07, and also
some No. 2 red winter at Si.îo ; Maize is still
nominal, also Barley ; there have been cargo
sales of Oats at 31c. Peas.-We hear of no
sales, holders are asking 8o to 8ic. per 66 lbs.

SEEDs.-Timothy is a little dearer, holders
now asking from $r.8o to 2.oo according to
quantity. Clover 7 to 71c.

HIDEs.-Are meeting with about the usual
demand at $6. 5. and 4. for Nos. 1. 2. and 3.
Lambskins are now worth from 20 to 25c; and
Calfskins 9 to rcc; per lb.

HARDWARE.-Since last report business in
the amount transacted has improved consider-
ably and most houses are as busy as possible
between receiving new importations and filling
orders. The enquiry for goods in general is
fair, and it is now trusted that the long looked
for activity has arrived and may continue through
the season. Prices at home are hardly so firm,
but any decline is of little importance. Quota-
tions here are nominally unchanged.

LEATHER.-Business quiet, the demand from
the shoe manufacturers continues slack for the
season and prices show no improvement.
Best Spanish Sole is in fair supply
only, and prices are steady, while
ordinary is in large supply and depressed.
Upper and Splits meet with maderate enquiry
but at prices far fram satisfactory ta the tanner.
Measured leather moves off slowly, and the pre-
sent large stocks are not likely to be reduced
much for some time to come. We quote Hernlock
Spanish Sole, NO. ; B. A., 21 to 23C ; ditto,
NO. 2 B. A., 18 to igc ; Zanzibar, No. i., ig ta
2oc; ditto NO. 2, 17 to î8c; Buftalo Sole
No 1, 19 to 20c; ditto,No. 2, 17 to 18c; Hemlock
slaughter, No. 1, 20 to 23c; Waxed Upper,
ligbt and medium, 28 ta 34c; ditto, heavy,
27 ta 33c; Grained, 32 to 35c; Splits, large, 21

to 27c; ditto, small, 18 & 24c. ; Calfskins, 27 to
36 lbs., 40 to 65c ; ditto, 18 to 26 lbs., 40 to 6oc;
Sheepskin linings, 20 to 3ac; Harness, 21 to
26c ; Bufed cow, II to 15c; Enamelled cow,
14 to 16c; Patent Cow 14 to 16c; Pebbled cow
II to 14c; Rough 20 to 23c.

NAVAL STOREs.-Owing to arrivais from the
lakes and sea, there is more animation, but
the prospects are not good for any large busi-
ness. There has been a slight advance this
week in Manilla Cordage, owing to a corres.
ponding advance in hemp. Turpentine is easier
with small arrivais. Other articles are un.
changed. We quote Cordage Manilla,
7¾c per lb. ; Tarred Russia, roc. rer lb.;
Galvanized Wire, 74 to 8c per lb.;
Canvas No. i, 25c per yard ; Oakum, best
Navy, 7c per lb. ; Stockholm Tar, 84 perbbl. ; do. Pitch, $3.5o per bl. ; Coal Tar, 82.25per brl; ditto Pitch 02.50 per brl. ; Bosin 2.25 to

2.50 per 280 lbs. ; Turfentine, 45ic per gal.
Lignum Vitte, Choice, 5c per lb.

OsL.-THere is very little demand for fish
cil, but quotations keep pretty steady, as under.
Cod Oil-We quote Nfid., 40c., and Halifax
36c ; Seal-Pale 40 to 42J ; do., Straws 36c ;
do., Steam Refined, 45 tO 46c. Petroleum-
Owing to the breaking up of the combination in
the west, the bottom seems to have fallen
out of this article, and we again have
to note a decline in price and we now
quote car lots 11c; five bris lots 1ric single
brl. 12c to 12JC per gal., The demand for the
article is quite brisk people taking advantage of
the present low price to lay in stocks .Olive
95c to $z.oo Linseed Raw 58 to 60c dito boiled
62 to 64c.

P - VISIONs.-Rutter.-Receipts during the
week 883 pkgs ; Shipments 424 pkgs; the local
consumptive demand takes up almost aIl that
cornes in, and for which better prices are
obtained than are offered by shippers, from 12
to 16 are current rates. Cheese.-Receipts 210
boxes. Shipments 257 boxes: new cheese is
worth from 6 to 61c at which purchases have
been made. Pork.-Receipts 154 bris. Ship.
meuts 364 brIs. The demand is good and prices
are well maintained at $1 ,50 to 14,00 for mess.
Lard, gi to gic ; Hams, go to ioc ; Bacon,
7 to 9c ; Eggs are scarce at roýc to ii.

Salt.-Although thers has been large arrivais
of this article it has been chiefly on Western
account and has been shipped through direct.
Sales on the wharf of coarse at 50 to 521c ; fac-
tory filled &1,oo to 1,ro.

Wool.-The wool market is quiet and lower,
we quote Canada pulled 22 to 234c.

TORONTO MARKETS.

Toronto, May 15 th 1879.

Stocks of aIl kinds are inactive, and but slight
changes in prices have taken place during the
week. In Loan Companies, Imperial sold at
106 on Wednesday; London & Canadian offered
at 128. Prices for debentures rule much the
same; sellers of County ask 1or to 102 with
roo¾ offered.

The wholesale trade does not show much
animation; there is a fair consumptive demand
in Groceries, and some lines of Provisions.
Boot and Shoe and Dry Goods dealers report a
cautious disposition on the part of good retailers
which should be welcomed and encouraged. A
prospectus is issued of '' The Toronto Manufac-
turing Company, (Limited)," capital SI,250,000

in $25 shares, to manufacture bleach and print
cotton fabrics, and to run say 1,200 looms. Ap-
plication is to be made to the City Council for
exemption from taxation for a term of years.

BooTs AND SHOE.-This is not the least ac-
tive of the trades, sorting up orders, taken both
from buyers on the spot and by travellers have
been fairly numerous. Considerable sales for
the North West have been made by some
houses. While it is true that payments are de.
ficent and while many retailers affirm that
neither sales nor collections will be good tilI
after next harvest there is more freedom in buy.
ing than in previous months. Staple goods
are most sought ; the comparative neglect of
high priced or fanciful stock would seem to in-
dicate a proper and needful economy.

CATTLE.-There has been but little doing on
the week in this Market; the animais which
changed hands at the fairs in western towns, for
export, have mostly been forwarded thence
direct. &>tev-s, the limited offerings here of

firsts have been taken at 84.75 to $5.oo for 1,300
to 1,500 lb. steers, light steers .nd heavy oxen
brought Soc to Sr,oo less; seconds were easy
and neglected at $3.50 to $4.00 ; thirds, nominal.
But few Sh ep offered, firsts sold at 86 to 7;seconds, slowly, at 84 to 5. L'mb, were slow
of sale at $3.50 to 4.oo for 30 to 40 lb. animais ;
seconds, languid and lower. Calves plentiful
and selling readily.

FUEL.-The warm weather, at last arrived,
together with large production in the States, has
had the effect of bringing down prices of Coal,
which is now selling but slowly. Egg, Stove
and Nut are quoted at $5.oo; Blossburgh, $5.5o ;
Lehigh, $6.oo. More -'ood is being sold at
former prices, viz. : Beech and Maple, $5.5o per
cord ; Pine, $4.50.

FREIGHTs.-Rail rates by Grand Trunk show
no change, fake freights are ric for grain hence
to Kingston or Oswego, at which some vessels
have been chartered ; steamer rates are, to Pres-
cott and Kingston, roc for flour, ric for grain ;
to Montreal by propellers, which have begun
running, flour 18c, grain 5c. Through rates to
Britain, per Beaver or Daminion Lines, flour 7 5c
per bbl., bbls. beef and poîk 45c, boxed meats
45c per cental, butter and cheese, 7 ton lots,
56c to Liverpool; oatmeal or flour in bags 341c.FLOUR AND MEAL.-Flour-Stocks in store.
15,450 bbls, against 19,143 bbls last week, and
31,893 bbls on like date last year. The market
during the week has been active at advancing
figures, large sales have been made at our quo-tations, and stocks are nearly ail out of first
hands. The cheap grades, such as Superfine,
are in most active demand. That grade beingwanted for Quebec and Maritime Province con.
sumption. The advance in price of Superhne
was therefore 10 to 15c, while in other grades
5c will cover the advance. Oatneal is in very
moderate stock, and the price unchanged.

GRAIN.-Wheat.-Fall.-Stocks in store 39,-
191 bush, against 47,510 bush last week, and
131,227 bush on like date last year. The de-
mand has been active, and trarsactions have
been only limited by the deficiency of stock. A
lot of 30,000 bushels of No. 2 was sold in Ham-
ilton at 81.or. Sales here were within our
range, and the market is to-day steady. Chicago
is 6c higher on the week and the Liverpool
market was higher on Tuesday. Wheat.-
Spring. -- Stocks in store 136,795 bush,
against 148,128 bush last week, and 328,054bush on like date last year. Wheat has taken
an upward movement, in Chicago the advance
on the week amounts to about 8c. Sales were
active here, some cargo lots having moved at
aur quotations. One firm brought 70,000 bush-
els in on the Northern R. R. during the week,
and perhaps 30,000 more arrived by the same
route. We quote No. 1, 8103 to 1.04; No. 2,
97 ta g8c; and NO, 3, say 92 ta 93c. Oats.-
Stocks in store 15,205 bush, against 15,205 bush
last week, and 12,398 bush on like date last
year. This grain is scarce and wanted, the
stock held includes bath Canadian and American,
none have sold here except car lots on track at
38 to 381c, holders now ask 40c. Barley.-
Stocks in store 29,060 bush, against 29,62obush
last week, and 82,133 bush on like date last year.
The figures for this grain may be put down xoc
al round, and even at the decline there is no
demand, the season being over. Our prices are
therefore nominal. Peas.-Stocks in store 59,-
372 bush, against 57,664 bush last week, and
36,021 bush on like date last year. Nothing
has been done in this grain, the market is quiet
and nominally unchanged. Rye has been in de-
mand for export, and is quoted 2c higher. As
the most of Canadian Rye comes from Belle.
ville, and points east, it would naturally go
thence to Oswego, where it is quoted at 574c.

GRocERIEs.-A moderate movement in ail
that can be discovered in this line, and that for
consumption only. Speculative demand no
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longer exists. The least satisfactory feature, in
the opinion of some in this line, is the backward-
ness of remittances. In Fruits the demand for
Valentias, Muscatels and currants are steady.
Syruf>s and Molasses are in good request for this
season. Rice is beginning to move freely.
Spices, with the exception of Pepper, has been
quiet, 12 and even 13c is obtained for the latter.
Redpath's Sugar is beginning to move, and
gives good satisfaction as to strength and purity.
We quote Golden Yellow, 74 to 7&c ; Cuba and
Porto Rico are not active. American Refined,
steady at last week's figures. In Teas, the
freest movement has been in Blacks, good med-
iums bringing 35 to 40c; Japans are likewise in
good request. In Greens, low grades are in
greatest request, jobbing lots for the most part.
Liquors are slow to move, especially high priced
wines. Old Country Ale is largely supplanted
by our own manufacture, not so the Porter.

HIDES AND SKINs.-The market for Hides
continues steady, a car of cured and inspected
were sold last week at 64, but 6î and 7c is got
for small lots. The usual supply of cured con-
tinues for which our quoted rates are paid 30c
is paid for lamb skins; there is no elts yet
offering. No. i calf skins green bring i1c and
No. 2 say gc. Cured have been selling in mode-
rate numbers, and 13c have been got for best.

PRoVIsIONS.-The same state of inactivity as
at last account still prevails ; no large transac-
tions have taken place, and the feeling seems
to be that values will be maintained and a better
demand ensue when the hot weather fairly sets
in. The Chicago market of Mess Pork shows
a slight advance on the week ; very little is
selling here, only a small jobing demand. Hog
products are unchanged in price, Eges are
lower with large receipts, selling to the city
trade at roc. Butter in rolls has been in large
supplv, the bulk of it reaching market in pooT
condition owing to the recent hot weather. We
quote, Io to 12c; Price of Fresh farmers pound
roll butter is 15c on the market. Cheese, is low
and sales few and far between ; some small lots
of new are offered but the quality is poor and
buyers still prefer fine old.

Woo.-The market is still quiet, the purcha-
ses of early April by manufacturers have not
been repeated lately. but some American buyers
are in town looking for round lots. Twenty is
still being paid for fleece, but when the new crop
cornes the price is likely to be lower, 18c is
spoken of as a likely top figure for the new
crop.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WA RP.
No. ro, 4 ply, M bite, Red, Brown, Slate, etc. War-

rant ed fast colours, and full length and weight in et ery
package. BINAM WARiS for WOOLLEN '.IILLS.
Singie, Double and Twisted, White and Coloure ,
HOS ERY and KNIT i ING YARN8 of every variety
required in the Dominion.
ALEX. SPENCE, WM. PARKS & SON,

223 McGill St., New Brunswick Cottou Mills,
Montreal, St. John, NB.

Agent for Quebec and Ontario.

H. R. IVES & COMPANY,
SOLE MANUFACTURERs oF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of
B.?!qILIN GS & C A STING-S.

jar Cuts and Prices sent on application.
QUEEN STREET, MONTREAL.
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BRITISH WEST INDIAN
SUG-iARES.

First direct shipment from BARBADOS just
arrived, per " Effie Young," and for sale by

JAMES TURNER & Co.

TREACLE.

BRYANTPOWIS &BRYANT
WOOD BROKERS,

2, ST. PETER'S ALLEY, CORNHILL,

LONDON, E.C., England.

Grand Ir'k BaiIy Co of Canada
OLD MATERIAL FOR SALE.

Choice Grocery Barbados Molasses for sale by Tenders are invited for the following old material.

JAMES TURNER & 00.
Hamilton, May 14th, 1879.

NATIONAL POLICY.
The Elora Carpet Factory

FOR SALE.

The subscriber bas received instructions to offer
for sale by publie auction, at his rooms, in the CITY
OF HAMILTON, the Elora Carpet Factory, situated
on the bank of the Grand River, in the village of
Elora.

The factory is complete in every way for the
manufacture of ingrain carpets, and it is confidently
believed that under the present Tariff a large and
profitable business can be carried on, and an oppor-
tunity is now offered to capitalists and others for
the formation of a joint stock company for that
purpose.

The property will be sold subject to a mortgage in
favor of the Corporation for the sum of $10,000,
with respect to which there is every hope that
reasonable and liberal arrangements can be made
by any new company with the Municipality.

The sale will take place

On Wednesday, the 21st day May next,
AT 3 P.M.

The property can be inspected at any time by
application to Henry Blakeney, Esq., Elora.

Terms and conditions of sale will be made known
at the time of sale.

For further particulars apply to the undersigned.

JOHN ALANSON,
Auctioneer.

STANDARD
LIFE ASSURANCE COMPANY

At the 533D ANNUAL GENERAL MEETING OF
THE STANDARD LIFE ASSURANCE COMPANY,

held at Edinburgh, on Tuesday, the 22nd of April,
1879, the following results for the year ended 15th
November, 1878, were reported:-

2247 New Proposals for Life Assurance
were received during the year for... $6,969,217 74

1810 Proposals were accepted, assur-
ing .......---.---........... .......................... 5,40 7,183 84

The Total Existing Assurances in force
at 15th November, 1878, amounted to 92,491,740 00

The Claims by Death which arose dur-
ing the year amounted, exclusive of
Bonus Additions, to ........................ 2,140,835 39

The AnnualRevenue amounted at 15th
Novem ber, 1878, to.............................. 3,926,960 82

The Invested Funds, at same date ...... 26,849,598 46

R. K. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

One., 20 Equity Chambers, Adelaide St. E., Toronto.

Estimated
Quantity:At Stratford-Cast Iron Scrap ...... . ......... 20 tons.

Ditto, (burnt)................. 14
At Brantford-Cast Iron Scrap ................. 4()
At Montreal- Ditto .................. 65

Wrought lion Scrap............ 200
D itto, (light) .................. 20

Wrought Iron Turnings ...... 6
Cast Iron Borings.........10
Wrought Iron Driv. Wheels, 7
Cast Iron Driving Wheels ... 2
Scrap Brass ........................ 7
Steel Tires.. ....................... 35
Steel Turnings..................... 6
Leaf Steel.......................... 40
H eavy Steel ........................ 15
Yellow Brass........................ 3
White Metal.... ...... 1
Wrought Iron Wheels, with

Cast Iron Hubs ............ 2
Barrel H oops ....................... 1

The above scrap will be delivered at the places
named or at any point on the Grand Trunk Railway
as may be agreed upon. If delivery is required in
the United States, the purchaser to pay duty.

Estimated
Quantity.At Port Huron-Wrought Iron Scrap........ 17 tons.

Cast Iron Scrap ................. 22
Brass Bearings .................. 5
Brass Castings.....................1600 lbs.
Volute and Coil Steel Scrap1500 lbs.
Wrought Iron Axles............ 2 tons.
Cast Iron Borings ............... 3
Spring Steel Scrap.............. 1
Steel Tires.......................... 1 iScrap Files..... ............... ... 900 lbs.

The above scrap will be delivered at any stationon the Grand Trank Railway between Port Huron
and Detroit inclusive, as may be agreed upon.

Estimated
Quantity.

At Portland-Wrought Iron Scrap ............ 40 tons.
Cast Iron Scrap.................... 25

Ditto, (Burnt) ............... 2
Light Iron and Turnings ... 1
Leaf and Coil Steel Scrap... J

The above will be delivered on the Company's
premises at Portland.

Parties desirous of tendering should satisfy them-
selves of the quality of the scraps, as no classifica-tion will be allowed after tenders ere accepted.

No deductions or allowances of any kind will be
given for d rt, grease, &c., or for any other reason,
the prchaser of the scrap to pay for the full gross
weigh t.

Parties tendering to give price per ton of 2240 lbs,and name place where delivery will be required.
TERMs-Cash 'n delivery.
Tenders endorsed " Tender for Scrap," and

addressed to the undersigned, will be received on orbefore Thursday, May 22nd. .
JOSEPH HICKSON,

Montreal, May 6,1879. General Manager.

RE-OPENING
THE

ST. LAWRENCE HALL,
MON IREAL.

The above Hotel will be opened on or about the
the First of May, by the former proprietor, so long
and favorably known throughout Canada, Unite
States, and British Empire, who has spared no ex-
pense in entirely re-furnishing the whole house;
also adding all modern improvements, which will
considerably enhance the already enviable popular-
ity of this first-class hotel. Thoroughly heated with
steam throughout.
8. MONTGOMERY, H. HOGAN,

Manager. Proprietor.

HECTOR McLEAN,
(LATELY FROM OTTAWA,)

General Real Estate Agent,
Parties in Ontario wishing to BUY or BELL lands

in Manitoba liberally dealt with, and every satisfac-
tion afforded.

N o. 219 Main Street, WINNIPEG, Manitoba.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lands
bought and sold Scrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

NEW EDINBURGH
WHiTE BRICK & TERRA -COTTA WORKS,

OTT AWA.

Department of Public Works of Canada,
Chief Architect's Office,

Ottawa, 3rd March, 1879.
I have much pleasure in stating that the samplesof white bricks submitted by you to this Depart-ment are superior in everij particular (inclnding re-sistance under pressure) to any heretofore tested byme. In color, also, they are very pleasing.[Signed] THoMAs S. SCoTT, Chief Architect.

T. M. CLARK, Esq., Proprietor New Edinburgh White
Brick and Terra-Cotta Works, Ottawa.

Bricks and Architectural Blocks moulded to any
design or colour.

T. M CLARK, Proprietor & Patentee, OTTAWA

GEO. HEDLEY & CO.,

LIVE STOCK AGENTS,
NEWOASTLE-ON-TYNE, Eng.

(Established in 1852.)
Cattle consigned to this firm via Liverpool or

Glasgow, reach iNewcastle market with about only 8shillings per head additional expense. Freightwill be paid on receipt of Advice and Bills of Lading,and men will be sent to meet cattle at port of land-
mng.

REFERENCES.-Messrs. Lambton & Co., BankersNewcastle-on-Tyne; their London Agents Messrs.Barclay, Bevan & Co., Bankers, London; Reference
in Toronto, Mr. James Hedley, 66 Church St.

Telegrams and remittances immediately after
sale.

GEO. D. MORSE & CO.,
oRolTro.

Pressers of Lar'd Oul.
SEND FOR SAMPLES AND PRICES OF

"Extra" & "No. 1."
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BUILDERS HA RDWA RL
BEST LEATHER and

RUBBER BELTING.
FILES, SAWS&

EDGE TOOLS.

Alkenhead & Cromble
North-eat cor. King & Yonge St8. TORONTO

THE Interest Tables
AND

RATE Account Averager.

INLAID. 4% to 10%. PEIOE, $5
C. C. COOK,

Imperial Bank, Toronto.

EDWARD MORROW,
AGENT OP

CANADA LIFE ASSURANCE CO.
AND FOR THE

Accident Insurance Company of Canada,
WINNIPEG, MANITOBA.

Real Estate Agent.-Fire Agencies Solicited.

Municipal Debentures for Sale!
TO CAPITALISTS!

The Commissioners of the COBOURG TOWN
TRUST are prepared to enter into negotiations with
parties for the sale of

$1390,000o
six per cent. Municipal Debentures of the Town of
Cobourg, twenty years to run, interest payable semi-
annually at the Bank of Montreal at Cobourg, as per
authority of an Act of Parliament passed on the 4th
May. 1859, Chap. 72, Sec. 5.

This issue is made solely for the purpose of renew-
ing the outstanding balance of the original issue of
£50,0U0 sterling, the difference having been liquida-
ted and cancelled through the Sinking Fund.

Tenders are invited for the whole amount, or for
sums not less than $10,000, payable on lst July next.

In addition to the ordinary security of the Muni-
cipality, these Debentures are secured by a sinkingfund of one per cent., and by a special preferential
charge under the Act, upon the Harbor and Real
Estate of the Town, producing a large independent
annual revenue.

Tenders to be addressed to WILLIAM GRAVELEY,
Esq., Chairman of the Cobourg Town Trust, up to
21st day of May next.

For any explanation or particulars on the subject,
apply to the Chairman. By order of the Trust,

W. GRAVELEY,
Cobourg, May lt, 1879. Chairman

The Dominion Paper Compay,
127 ST. PETER STREET,

MONTREAL.

THE PULP MULP MILL burned at Kingsey Falls
last December, has since been rebuilt, and the Mill
again started manufacturing their popular grades of

MANILLA PAPERS,
Nos. 1 and 2 BOOK PRINT PAPERS,
No. 3 or NEWS PRINT PAPER,
TONED and COLOURED PAPERS.

The high character of the Papers made at this
Mill before the fire will be maintained. The im-
provements in course of introduction to the Mill are
a sure guarantee that in general excellence the
quality will be even more satisfactory in the future
than it has been in the past.

STOCK AND BOND REPORT.

DiiedICLOSINO PRICES
'NAM E. Capital Capital e lest.fl ubsribd pid-p. ô Montha. May 25. per ahare

S * Vet.British North America .............. 0 4,866,666 4,866,666 ,26, a
Canadian Bank of Commerce. î5o 6,0o0,00o 6,ooo, ,400,000 4 5
Consolidated ........................ . 00 4000000 .. 7.352 .232,0 3 42 42,00
Du Peuple ....................... 50 ,6ooo ,600,000 240,000 .j.....
Dominion Bank...................... 50 1,oaoo 970,250 290,00 4 54.00
Exchange Bank......................100 1,000,000 2,000,000 50,000 3
Federal Bank ......... .. ...... 00 ,ooooo 1,ooooo 130,00o 31 98.'O
Hamilton..... ..... ...... . 00 .,0...0 707,950 6.,.oo 4 97 97-00
Imperial.............. ..... .. .... 878,855 7o,00o 4 97t 100 97.75
Jacques Cartier ...................... 50 1,oooooo 960,745
Merchanta' Bank of Canada..........2zo 5,798,267 5,493,330 475,000 88
MolIson's Bank ...................... 100 2,000,00o 2,996,725 400,00 4
Montreal...........................200 2,000,000 I2,998,400 5J00,000 5 238 276.00
Maritime . ... ,,. ,.............1 ,000, 678,830
Nationale........................ 50 2,000,000 2,000,000 300,000 3 .............. . .
Ontario Bank.......... i...........40 3,0001000 2,996,156 1oo,0oo 4 631 644 25.40
Ottawa ....................................... 579,800 560,391 16,000 si
Quebec Bank ........................ 200 295009000 2s5009000 475,000 3
Standd ........................ 50 507,750 507,750 72J 56.25
Toronto .... ... ......... 00 2,000,000 2,000000 9000,000 34 20 10.00
Union Bank ............ ............ 200 2,00o,000 1,992,490 18,000 a
Eastern Townships ............. 50 .,5o.,o00 1378,293 300000 4
Ville Marie.................................100 1,oooooo 904,56, 904,562 3
Agricultural Savings & Loan Co...... 50 6, 456,300 38,376 4à 1111 113 55.50
Anglo-Canadian Mortgage Co........ 0o 300,000 260,0 25,000 4 06 06.50
Building and Loan Association. 25 750,000 73,97 90,000 4. .0. 2537
Canada Landed Credit Company 50 .. 430,000 583,320 83,500 4 28 30 64.00
Canada Perm. Loan and Savings Co.. 50 2,000,000 2,000,000 850,000 6 174 8725
Dominion Sa%. & Inv. Soc..50 800,000 52,625 80,c 5 .2.. 6075
Dominion Telegraph Company. 50 711,709... 24 60 30.00
Farmers Loan and Savings Company 50 500,000 500,000 46.600 4 107J 5375
Freehold Loan and Savings Company 2oo 600,000 600,000 200,00C 5
Hamilton Provident & Loan Soc. ...... o 950000 84,000 00,0 4
Huron & Erie Savinga & Loan Society 50 2,000,000 977,622 240,000 5 133 6650
Imperial Loan Society.................. 50 600,000 544,800 42,000 4 zo6 53.00
London & Can. Loan & Agency Co ... 50 4,00,00 569,00 1439000 5 128 640O
London Loan Co .................... 50 434,700 207,900 18,560 4
Montreal Loan & Mortgage Co ...... 50 2,000,0 55, 64,000 4............
Montreal Building Association ............. 2,000,000 47,78 45,000 24
Montreal Telegragh Co............... 40 2,000,000 2,000,000 4 103àx13t 42.30
Ontario Savinga & Inveat. Society.... 50 1,000,000 969, 5 133
Toronto Consumera' Gas Co. (old).... 5o 600o0 . . . i P.C. ID 120 127 60.00
Union Permanent Building Society... 50 400,000 6,ooo 6,ooo 5 2354 6775
Western Canada Loan& Savinga Ca, 50 4,000,000 99,862 360,000 5 1441 72 25

SZCUaRITIs. Toronto. Montreel.
CanadianGovernmentDebenturea,6 Vct. stg ........................ ................ ..............

Do, do. 5 V t. cuir.......................................
Do. do. 5 e t. stg.,2885 ...................... ........... .. .
Do, do. 71ct. cur.................. ........

Dominion 6 V ct.stock............................................ ....................... ................
Dominion Bonds ............................................. ....... ................ .-.
Montreal Harbourbonda 64 p. c............... ..............

Do. Corporation 6 V ct............................................ ....... .......... .
Do. _j c* t. Stock ................................................ ............... ................

Toronto Corporati on 6 %9 ct., 2o yeara......................................4 
..... County Debentures ................................................... 019 li4.

Township Debentures ............................. 971 .......

INSURANCE COMPAN
Et rLes.-(Quotations on the London Ma

No. Last N'sa or Cour'v.
Shares. Dividend. N C .

20,000 5 BritonM& G. Life! £o
r5
20
3-5

£7 yearly
6

11
3

1-4
14
o

2-26
f94 p. .

3
18

'21
0

3-20
5

5-6 mo

74
..............

8-22 mos.
..........

l2

Io
25
5 0

25, 19 U0S

C. Union F. L.& M 50
Edinburgh Lite .. 00
Guardian ........ 00
Imperial Fire .... zoo
Lancashire F. & L 20
Life As.'n of Scot. 40
London Asa. Corp. 25
Lon. & Lancash. L 20
Liv.Lon.& G.F.&L 20
Northern F. à L.. 2oo
North Brit. & Mer 50
Phonix ...........

ueen Fire & Life 0
ayal Inaurance.. 20Scot'h.Commercial 2o

Scottish Imp.F & L o
Scot. Prov. F. & L 50
Standard Life 50
Star Life 25

CANADIAN.
Brit. Amer. F. & M $5o
Canada Life.. . 400
Citizens F. & L .. 00
Confederation Life zoo
Sun Mutual Life... 00
Isolated Risk Fire oo
MontrealAsura'ce £50
Royal Canadian .. 00
Quebec Fire...... 400

" Marine .. roo
Queen City Fire 50
Western Au. 40e

50,000

5,ooo
20,000
12,000

200,000
10,000
35,862
10,000
87,504
30,000
40,000
6,722

200,000
200,000
ioo,ooo
50,000
20,000
10000
4,000

0,000
2,500

20,000
5,000
5 000
5,000
4,000

2,500
o,o85
5,000

20,0001

IE S. AMERICAN.

ret, May 3.) Vien N0.01 ra
org'nisd Shares. NANa or Co'v. of S

Lait
o.d Sale. 1853 ,5oo ÆtnaL.ofHart. i

; £ 1819 3o,ooo AÆtna F.of Hart. 1
280 ro,ooo Hartford, of Har i
- 863 5,ooo Trav'lers'L.&Ac 2
1853 Phoenix, B'klyn.

5 g 20
15 40 RAI L W A Y .
50 65 67
2 56 Atlantic and St. Lawrence ............

8 7 A Do. do. 6 V c. tg. m. bd &,
8î4 62i4d Canada Southern7 p.c. rat Morttage ..124 62 64 Z Do. do. 6 p.c. Pref Shares

27 5 Grand Trunk..........................
2 4 15j New Prov. Certificates iusued ats2

500o 374 38 Do. Bq. F. M. Bdsi. ch. 6VPc
325 3xa Do. Eq. Bonde 2and charge c

.... 315-sordi Do. First Preference, 5 V c...
1 31 3dld Do. Second Pref. Stock, 5 c
3 2o4 2 Do. Third Pref. Stock, 4 V c.
S 5-16 Great Western ...................... ..

1o 5-16 d Do. 5 V c. Bondi, due 1877-78
3 705.2 Do. 5 c. Deb. Stock ........
2 r3 Do. 6 per cent bonds 8go.
xi International Bridge 6 p.c. Mort. Bda

r.c. Midland,6 V c. r t Pref. Bondi ......
$50 210121 Northernfo Can.,6Vc.FirstPref. Bde.,

50 201 Do. do. Second do..
224 ........ roronto, Grey and Bruce,6 p.c. Stock
224 ............

o .. rorontoandNipissing,Stock..........
20 ........ Do. Bondi ........

£5 .. Wellington,Grey&Bruce - p.c.rit Mor
25 EXCHANGE. To
30 84 85 -

40........ Bank on London,6o days..
io ......... GoId Drafts do on sight .......... ,...
20 250 Amerlcan Sivr................

r val.
h'rs. Offerd Asked

0o 409 500
O 214 215
oo 22r 230
O 177 lao
50 173 r7

Sh'rs. London,
May 13.

£200 r07
200 204

....
771

...... 48 52
00 7

100 104
..... 06

00 42
100 x64
00 26

00 lori
.... 84

98
...... 

.0420 20
2100 l'Io,
200 85
00 30

roo.........

.....64 -
ronto. Montrea

........ ..........
....... ........
...... ... ,.,
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Tiotrntia QarriStrs.
BEATTY, CHADWICK, cg BIGGAR,

Solicitors in Insolvency, &c.

BEATTY, MILLER & Bi GAR,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.

W. H. BEATTY. W. NICHOLAS MILLER.
EDW. M. CHADWICK. C. R. W. BIGGAR. D. E. THOMSON.

BEATY, H AMILTON, d CASSELS,
BBARRISTERS, SOLICITORS, NOTARIES, &c

18 Adelaide St. East, South Side, near Yonge St.

JAS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.

ALL&N CASsELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, MO8, FALCONBRIDGE f
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE, Q C. CHARLES MIOsS.

W. G. PALCONBRIDGE. N. W. HOYLEs.
WALTER BARWICK. A. B. AYLESWORTH.

BLAKE, KERR, BOYD il CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. R. MULoC.
C. J. HOLMAN. H. CASSELS.

ROOKS, KINGSMILL & CA TTANACH,
SOLICITORS, &c.,

ADAM CROOKS, Q C. NICHOL RINGSMILL.
ALEX. J. CATTANAGH. HARRY SYMONS.

I. P. HELLMUTH, Barrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK c REESOR,
OIpoE-No. 17 Toronto Street,

(Consumers' Gas Company's Buildings.)

T. D. DELAMEBRE,

DAVIDSON BLACK, H. A. REESOR.

F ERGUSON, BAIN, GORDON dSHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY.

OFFIcEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

JONES BROTHERS cg MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLARKSON JONES.

BEVERLEY JONES.* GEO. A. MACKENZIE.
*a Comm'r for N. Y., Ilinois and other States.

LEITH, KINGSTONE J BRObGH,
Snr.rnrITOS, &C.,

North of Scotland Chambers,

ALEX. LEITH, Q.C.

18 King Street West.

P. W, KINGSTONE.
0. A. BROUGH.

M OWAT, 0LACLENNAN & DOWNEY,
Queen Citv usurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNET. THOMAS LANGTON.

DUNCAN D. RIORDAN.

ROSE, MACDONALD, MERRITT d
BLACKSTOCK,

Solicitors in Chancery and Insolvency, Notaries
Public and Conveyancers.

OfBoes: No. 78 King 8t. E., over Meth. Book Room.J. E. ROS. J. H. MACDONALD.
W. M. MUEM . GHO. T. BLACKSTOCK.

TORONTO PRiCEs CURRENT.-MAY I5, [879.

NameofArticle. Wholesalc o Articl.ý Whoisl Rate.
Rate@. Rates.Nrefrci. Wosae

Boots and Shoes $ c. rtware C. $ C. Oils-continued. 8. C. $
Mea afBot . 5. 0Tis 'fourmosiBlock,pth. r, x9 0 20 Machinery .......... o0 30 0 40Mena' Calf Boots .. 22 023 olive,comm ,gai. 1 0 1 20

eKi p Boots. 90 2 70 copper: Pig .......... . .. 8 0 .9 .A. 8o 2 0,
Mens' Prunella Congress i oc 1 f0 Sheet..............o 28 o 3o saladqt.,pr case 3 oo 3 2o

" Cong. gaiters a Bal 1 140 3 oo Cwt Nous: Seapale ........... os o 2
Split Stogas. 50 1 90 1 dy.to7in.p.kg.ioo. 2 85 0 00 Spirite Turpent.ne .. 46 

" N o. 2 do..................... .No. id.....4 o 8ytîd.....15 000 Whale,refined.... 075 o 8oBoys' Kip boots. 50 2 00 5 dy. to 6 .. y....3 40 . .0 Paots, &c.
Gaiters & Bals. oo 50 5 dy. to 10 1Y.........o o o oo White Leadgenuien
No. i Stogas ......... 1 75 1 2dy.tO4 dy. 350 00 Oi,%2Ibo.

.Split ' . 25 ... 2.dy. ............. 425 000 De.No.............Wome:' Bala& Gait oeg o 8 1 Galvaizd Iro: i . . .
i 2o i 6o Best, No. -2 .......... 000 000 ..... 5.. .

"ý Batt............ 5Baîtt6.........o 0 o i oui Best Ne. 24 ..... ot O6 07 Whte Lead, dry... oo6 o o74Prun. Cong .... 1..050 O 26... .071 007t RedLead...........0"l Ba ......... .oB ... o i 6o 28 . c7o4 o8 Venetian Red, English. 0 02* O 03Goat Bals........... 6o 2 3 Aerican No. 28. c 07 07 Yellow Ochre, French.. 002
Mies'als ........ Witing............ 85

Batts .......... 75 o 91 Patent Harnered.i.14 v 16 letroleum.
C ilds'Bals ............. o o tj Ires <at 6 months): (Re/ined, e gallon.)

Batte. . 55 O 70 Pig-- Grîsherrie, No. iloo oo o oc) Delivered a London Ont
" urnedCackp.doz 4 5 6 o S 00 19 Oc No. i. carload, W mea o 13 o CO0 Fglinton N ré. 1 . 17 00 18 00 Delivered in Toronto : inip. gaiDrug.t. 4. No.3 .. o000 000 No.1rcar load .... do o000 0 00

W.AW.&CO..e17s00 8 to..o.br....doAtocu ýape ............ 0 8 0 ;z0 Nova Scotia bar ... 2 10 2 20 "sine brs 1 doO 4 0 15
Alum ................ O 02f 003 Bar V 200 t......... 85 95 Produce.
B irax.................... 0 o 22 Refiaed-Amer. 2 35 2 50 FiouC(per bri.) .a.t
Camphor..................... 40 00 Hoop-Cooper. 2 38 2 O Superior extra
Castor Oil............013 o z6 250 275 ......... 42e 425

CEtr ..u..tic. Soa........C tuatic Soda ........... o0 03* o 04 Boiler Plates .......... 3 10 4 5'D Fancy ........... 4 201 4 25
Cream Tartar ..... . 30 0 32 Canada Plates M.L.S. . 5 3 75 Spring weatextr 4 03 4 05
Eptom Salts .......... 02 03 Derrie..............3 30 3 50 Superfine.3 70 O 00xtractLogwood, bulk o . i . 12 Thistie ............. 3 20 3 5 Oatneal............

" " boxes, O 4 o 16 Pen ................ 3 20 3 25 3 3 O
Iadigo, Madras..........o 85 o go Lca4 (at 4 moutba): Grain: f.c
XMadder................. o0 o ii BarP roc ibm..... 006 Fall Wbeat Noz
Opium............. 475 500 PIg
OxalicAcid............ C5 o 20 Sheet..............O 05 005, 1 0O 9 02
Potasalodide......... 5 25 o oo Shot............ o c5j o 6 Sprinf Wheat No. . 03 104
quinine ...................... 401 410 4 I - o fi
Soda A0h............. 003t05 No. 5, e blindle. 90 2.00 .s.............03 040
SndR Bicarb, per keg....3 5 3 75 99 2 20 2 40 Bariey, No. 1. . 70 0 72
Tartaric 'cid.... .. 8 052 12,. ... 240 250 l No.z . e08 oGo
Morphine ..................... o 2 70 Powder: Blasing Co. 3 75 4 UO

R..ie . 4.75 500 No.3 . 030 032M.îrocerie. Bting. .nglisb...... ................. o 65 o t8
CenF I 18e- 450 475 Ryent0ie0 052C.mdes: r .... .v,~ '. o 21 O 23 Wusdow Glas$: Corn ......... ...... 048 5
F inga b.w25 inch and under, 1 65 rvsonsRio............O 2 7 O 19 26 x 4o do. ......... 75 1 85 Butter,cbojce, r'. o 2 0O14Mocna 033 035 41xc5add.............2.00 2. 1 el - *» 0 0CIln plnatie..0n 2 Six 6o do ............ 225 2 40 Cheese.............. 005 0 08

plh-Hernanatio o 28 0 32 Pressed!.Çpikes( 4months): Dried Appies ......... O0 03À 0 0>4FsHrrnsLbnew 4 75 5 00 Regularasixes, ion...3 50 3 75 Pork, mes1....2 50 13 GO

Salmon, sait water ...... o 25 o 27 .. 4 25 4 50 Bacon,long clear. o o7Samo, ai Wit( . 0 OCO Tin Plats ( 4 montha:;) fi ui~~~j u 0 074
Dry Cod, P112 lb.. 405 500 IC Coke ............ 525 5 50 .. ,med. O o o o8
Pruit: Raisins, Layer,'78 01s mkd....00708"t London Layer 1,C Charcoal.........6 no 6 25 Hamo, aLod 2 Laer 10 2 30 lx...............Soc 8z Lad.........Ili

4 22
Sultanas... .. C8 0 on4 IXX se 0 084 O 09
Valentias,......o 6 o(.7 .... ........... Oc ( 25 Hops . ........... 1 O 2
Muscatel.i t0 2 Oc D d.... . .. 5 r e............ O O 07

Currnts. .... ...Hids & kin, eth.:DresedHogs .. .. . 5 00 5 75Currant..........04 o Green, No. .... . 000 c61 dat, etc.
MolasseS: Ciayeo, é gail O 25 O 28 No. 2....O 00 o 05 LSyrups : Amber. O 48 O 55 Cured an inspecteî .. o e6 o p6 b i Oc z o5

Pale Amber.... o 55 Calfekmnagreen . 0 G i2 Stor............ iC i
" Golden..... ... 0 4 gStrd ............. 0 16Gode . 43: Oue 4.... 0 1 2 G 12 Wîoes, Liquors, etcRace ................. 0044004t SheepSkins......... I 50 Aie. F ishpts. 6o 190

Spsces:Bo
Alspice ............. Tallow, rendered. 5 50 5 75 qts. 2 65 2 75

Cassia, whole, l 018 025 Brandy: Hennessyes 10 50 10 75
Cloves ................. Sole, stqualiy artell' 00 0 50Cver,g .......... 45 O 5 ail Wta, lb.........O 24 OtardDupuy&Co Il

' eJamaica,root .. 3 e 2. . . .O 22 O 24 Robin &Co 25 8 -0. 0 21 0 25 Slaughter, beavy .... oz i0Nutmega.............o. 8. . 1 7 net Castillon &C. 850
Pepper,black ........... Do o . . 23 O Da 9

Sugars-Porto Rico, Vlb o o6 r 1 U pparea..... 33 o 38 13.&D. . 824 2 <2
Cuba ............... case 4 37 62
Eng.& Scotc refined.....o 074 O 09 Il mediun o 36 O 40 red
Dry Crusbed .......... 0 O 0 KipskinsFrenc...O 0 I 10 t Tom a 365
Standard Granulated. 0 0 lib............O 70 O 80 Rum: Jamaicao6 O.p
Off btandard do a . 8. o c8. .elnlo Caîf p25 to 0 Demerara d 2 2 2 32
Cut Loaf ................ o 1o o l Whiky
Teas: 10 36 t0 «4 lbs...........O0 7J 0 85 GioOatHAi & WOItTS'Japan common to good. o 23 O 40 1'rench Caîf........I12* 1 40 Terms Cash.-Unde sS fine to choicest.. o 5o a 5 Sý!2ts, l % lb. 0 27 O 32 brIs., cdl.; s to ro bris., In Dut)
Colored,common tofine O 42 O .................. 2*P.c . and Bond. PaidCongoti~~ 47 Socog. na5O70 ~ imelled Cow, per ft.. o 18 O 20 . o.Congou & Souchong...2
0ol1ng goo tafn..o3 o Ptent..........9 O 22 Alcohal, 65 o.p q 1. gail o 6o 25

ong, good to ine... 056 Pebbl: Grain........ 14 a 16 P 2 33
Y. Hyson,com. to good. o25 40 Pur0 Spirit50 0 2 1o
Medium to choice ...... o4205 uf..04016 450 4029 8
Extra choice .......... o 62 75 Russets ...t . 25 0 30 " 25 U. p. 0 27 0 S
Gunpwd con. to med.. 0 37 0 42 Gabier........... Damestic Whisky 32 U.P. 0 35 2 Il

med. to fine.. 047 o S0 O o3
" âne to finest. a 62 0 82 06 Old Bourbon i O 32 1 I

ilyaon.................O 32 O 82 Olî.
m.perial .......... .. 37 077 Cod 045 050 y 4 i 032 Ir

TStraits Oua a n ua O 40 c Malt 70 1 54
.ar. ....... ............ .. 0 34 O 36 Lsrdextra.......... 70 075 OldRye, 5 ysarold o o 1 74

Western Leat. No.î... 055 0571 7 025 000
[good to fine O 34 0 41 i h 0 50 O 5 Wool.

k1righasorts.gd. to fne. 042 0 48 PiicanClar & CO'@. O 45 e 0o Fi.ecs, periI....... 020 000
choice.... 0 70 0 80 Linseed raw.......o 6o 61 Pulle.1 Suc...........029 n 22SOIace....,,.,,* 0 38 0 40 1 Litiseed, boil*d* .. . o64 o6.5 Uxtnrg, "l..... t 025 0 00
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
TOTAL ASSETS - - 86.355,342
TOTAL LIABILITIES - 3,323,062
SURPLUS ASSETS - 83,032,280

SAVINGS BANK BRANCH.
Deposits received, and interest and principal repaid in

all parts of Ontario, through the Corr pany's bankers,free
of charge. The Capital and Reserved Fund of the Com-
pany, invested on first clas real estate, being pledged for
the security of money thus received Depositors have un-
doubted assurance of perfect safety.

Circulais sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

DIVIDEND No. 39.
N tice is hereby given that a rivi ieni of five per

cent for the current half-year, has b en declared, payable
on and after rLday, the second day of June next, on
the capital of the Company.

The transfer Lo ks wil be closed from the 17th to 3V t
May, bot h ca3 s inclu ive.

Notice is also given, that the anntal general meeting
will be held at roon, at tre offi e of the Company, on
Tuesday, the 3rd day ut June next to receive the annual
report and the etection of irectors for the current year &c.

By order of tt Board,
CHARLRS ROBERTSON, Manager.

Toronto, 3oth April, 1879.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hou. ADAM HoPE .................. President.
W . E. SANFORD....................................Vice-President.

Capital authorized to date......................ooooo
Subscribed capital............................. 950,000
Paid up capital ....................... 8814,000
Reserve and Coningent Funds ... 107,500

-- 92,500
Total assets......................... 1,593,759
MONEY ADVANCED on Real Estate on favourable

terme of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Office.........King St. E., Hamilton, Ont.

H. D. CAMERON, Treasurtr.

THE ONTARIO
SA VINGS &tINVESTMENT 8OCIETY

OF LONDON, CANADA.

Paid ap capital, - . .- .-.-. 970,0oo
Reserve Fund, - .- 158,000
Total assets . . . . . . . 2,5Oo00
Total Liabilities -. . . . . . 1,367,470

Money loaned on Real Estate Securities only.
Muni ipal and School Section Debentures purchased.

WILLIAM F. BULLEN,
Manager.

London, Ontario, June 15, z878.

Dominion Sakings & IaeStment Soc,
LONDON, ONT.

INCORPORATED ....................... 1872.

Capital.................- ..- • ...... 1,000.000
Subscribed ..............---.................... ........ 8oo,ooo
Paid-up .................................... 64,57d
Reserve and Contingent ............................ 83,626
Savings Bank Deposits and Debentures ...... 649,902

Loans made on farm and city property, on the most
favorable terme.

Money received on deposit subject to call at 5 per cent,
on notice at 6 per cent.

D. MACFIE President. F. B. LEYS, Manager.

Financial

HURON AND ERIE
LOAN & SAVINGS COM'PY

CAPITAL STOCK PAID UP. . 9TT,100
RESERVE FUND,...........$240,000

Money advanced on the security of Real Estate on
favorable terme of repayment.

Interest allowed on Deposite.

President, - - - - WM. SAUNDERS.
Manager, - - - - R. W. SMYLIE.

LONDON AND CANADIAN
Loan & Agenoy Co.

:(LIMITED).

PasîDENT--HoN. W. P. HOWLAND, C.B.
VICE.-PRsIDENTS:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALD

44 King Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes: No. 70 Churoh St. Toronto.

CAPITAL $roo,ooo
RESERVE FUND - - - 360,000
TOTAL ASSETS - - - - 3,0o8,eoo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and intereet allowed there-
on. Money Loaned on the security of improved city or
farm property.

UIJILOIHG & LOAN ASSOrIAaIOt
Incorporated 1870.

PAID-UP CAPITAL .................................... $724,710
RESERVE FUND ....................................... 90,000
TOTAL ASSETS ............................... ........ 1,313,492

Money advanced on the security of Real Estate.
Interest allowed on deposite.
Registered debentures of the Association obtained on

application.
L. W. SMITH, D.C.L., D. GALBRAITH,

Presidet.t. Manager.

AGRICULTURAL
Savings and Loan Co'y,

LONDON, ONT.
INCORPORATED 1872.

CAPITAL .......................... ........... ,000,000
SUBSCRIBED ............... ........ ... .. 6oo,ooo
PAID-UP ..... ·· ··· ·· ........ .---... 450,000RESERVE FUND ....................... 38,000TOTAL ASSETS ................. 717,000

WM. GLASS, EsQ., Sheriff Middlesex, Presidont.

Money advanced on Real Estate. Mortgages, Muni-
cipal and other Debentures purchased.

Interest allowed on Deposits in Savings Bank.
JOHN A. ROE, Manager.

CUSTOMS DEPARTMENT.

Ottawa, April z8, 1878.
No discount to be allowed on American Invoices u-

til further notice.
JAMES JOHNBTON,

Commissioner cf Custome

Financial.

SMITHERS&DONALD
BANKERS&BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT ANL SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoaEssPoNDENTs.-The Bank of Montreal, London-

Mesars. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS ot STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jl. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,
CORNER HOSPITA ST. AND EXCHANGE

(',iOURT,

MONTREAL
J. D. CEAeWWa. alt. W. AMItTos.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000; Subscribed
capital, $800,000.

Office: No. 72 Church St., Toronto.
(Office of the Toronto Savings Bank.)

DIRECTORS
Hon. FRANK SMITH, Senator, President.
EUGENE O'KEEFE, Esq., Vice-President.
PATRICK HUGHES, Esq., M.P.
WM. T. KIELY, Esq.
JOHN FOY, Esq.

JAMES J. FOY, Esq., Solicitor.

Deposits received and interest et current ratesallowed thereon.
Money loaned at reasonable rates of interest, and oneasy terms of payment, on' mortgages on real estateand on the collateral security of bank and other stock@and Government and municipal debentures.
Mortgages on real estate and Government and muni.cipal debentures purchased.

'JAMES MASON, Manager.
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Financial.

BUCHAN & CO.
OFFICE OF SCOTTISH COMMERCIAL INS. CO.,

7 TORONTO STREET, TORONTO.

8t ci Brokors & 1 StIt Aholts 1
MEMPEbS OF TOSONTO STOCK EXCHANSE.

Buy and sell St cks. Bonds & Decbentures, all orders
promptly attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Ste.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchaaed.

Orders from the Country promptly attended to.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS

MEMBERS OF THE STOCK EXCHANGE

Hlifax, N. S.
Transact a General Banking Business Exchange
chased.

Drafts on London, New York Boston and Montre&l
at lowest rates.

Stock, Shares, Bonds, Debentures, and al] negotiat e,securities bought and sold.
Collections made on ah accessible points

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 HosPIr.ar sT.,

MONTREAL.

The Leading Wholesale Trade of Hamiltot.

THOMSON, BIRKETT & BELL.
M .A- M IL Tz O lT -

Wholesale Dry Goods Importers.
STOCK COMPLETELY ASSORTED IN ALL DEPART-

MENTS FOR THE SPRING TRADE.

D. MINNES & CO.,
Manllfaclt [s and Me[chats,

HAMILTON.

Olearing Sale
of Wool1ens.

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts and Drawers,

&c., &c.

The Leading Wholesale Trade of Montreal. The Leaaing vvnoiesate Traae oi Muutreal.

ANCHOR
COTTONS

Received the Highest A ward,

THE GOLD MEDAL
AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Ânchor Mills, ,Paisley.

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, also,

FINLAYSON, BOUSFIELD & CO., - Johnstone.
C. A. RICKARDS, -

E. BLANK, - -

- - Bell Busk.

--London.
H. MILWAÀýD & SONS - - - - Redditch.

CASSILS, STIMSOi & CO.,
IMPORTERs OF

Forcia Leaâen ad shou gooù
CommIs8ion Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shees,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Worke-Papineau Square, MONTREAL.
Office and Warerooms, s35 St. Paul St., "

We are manufacturing above celebrated make of

HORSE SHOES,made from selected Wrought Scrap Ironwhich for general excellence, both as rega- a quality enà
unifornity, are unsurpassed.

The Rhode Island Horse Shoes are pre.ferred over ail others They are used enti r ely by the
principal Farriers ,d H orse Railway Co'mpaniesthroughout the United States.

Orders solicited, which will be pror#ptly executed.

We also manufacture evers description of Nails,Tacks,
Brade, &c. Railway and Pressed Spikes.PILLOW, HERSEY & 00., Montreal.

BENNY, MACPHERSON & CO.,
IMPORTERS OF

Iron, Steel, Tin, Canada Plates,
Paints, Oile, Glass, Cordage, heavy and shelf

Hardware.
Peck, Benny & Co.'s " Machine Picked " cut nails

The Celebrated "P B" brand Horse Shoe Nails, made
froni the best Norway Iron, quality guarantecd.

OFFICE & WAREROOMS: 392 ST. PAUL ST.
MONTREAL.

J. & P. COATS'

Bosi SIX COird 4001 alOl
FOR

HAND AND MACHINE SEWING.
For Stren h, Smoothness, freedom from Knots, and

r nit& P. C. can with the utmost confidence
reommend it as unsurpassed.

.&P.CATS were the only nanufactzirers amongthe copei g exhibitor of SPOOL COTTON at thePhiei-phientennialto Exhibition who reoeived an
awad fo SUPEROR STRENZTH AND EXCEL.
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & CO.

Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.
Orders for Sugars, Groceries, Metals, Oils and Gener.

al Merchandise executed in Great Britain, and freights
secured on best possible ternis.

J. F. COTTON, Montreal. R. N. C. CONNAL, Glasgow. WM. MoRRISoN, "

W.& F. PCURRIE&CO.
.00 GREY NUN STREET,

IMporters of Pig Iron, Bar Iron, Boiler PlatesGalvanized Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble
Ingot Copper, Iron Wire, Roman Cernent,Sheet Copper, Steel Wire, Portland doAntimony, Glass Canada doSheet Zinc, Paints, Paving Tiles
Ingot Zinc, Fire Clay, Garden Vase.,
Pig Lead Flue Covers, Chimney TopsDry Red "ead FIRE BRICKS, Fountains,
Dry White do,' DRAIN PIPas,PATENT ENCAUSTIC PAVING TILES,&c.-

MANUFACTURERS OF
Sofa Chair and Bedsteads

A large stock always on hand.
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Equitable Life Assurance Society
oe' 'r-m . .

HOME OFFICE, 120 BROADWAY, NEW YORK.
HENRY B. HYDE, President.

R. W. GALE, Montreal, General Manager Dominion of Canada.

Total Gross Assets, lst January, 1879 ................................. $35,454,092 36
Total Cash Incom e in 1878.............................................................. 8,217,943 24
Total Paid Policy-holders in 1878 ..................... ........... .. 4,935,171 43
Total Undivided Surplus 3lst Dec., 1878........................ 6,893,827 36
Total New Risks Assured in 1878, 6,115 policies assuring ............... 21,440,213 00

For a Company not yet twenty years old the Equitable Life makes a most
remarkable exhibit. The entire annalq of life insurance furnish no parallel to
the rapid and substantial growth of this corporation. In spite of hard times,
dull trade, and discouragements peenliar to the business, the Equitable's bis-
tory bas been a continnous report of progress to which the above figures (taken
from official returns) adds new emphasis. Managed by men who thoroughly
understand their work, and, having as trustees an exceptionally strong list of
the wealthiest and most respected citizens, the company bas fully entitled
itself to the bigh position it occupies, apart from the substantial security its
financial resources pledge, thus making it the most desirable company to pat-
ronize.

As an investment, besides an insurance, a policy taken out on the
TONTINE SAVINGS FUND PLAN

forms a most attractive feature. As an example of what may be realized, this
estimated result, based upon the companies experience in Tontine policies,
during the past eight years, is here given of a policy for $10,000 at the age of 40
on the 20 year Endowment plan with 15 years Tontine term.
Amount of policy payable at death, if before Tontine period ............ $10,000 00
Cost of Premium Annually .................................................................. 517 80
Total Cost of Policy, (15 annual payments).......................................... 7,767 00
Cash value of Policy, end of 15 years ................................................... 12,000 0
Or a paid-up Policy,payable in cash in 5 years after............................ 14,800 00

The payments and results vary with the age of the person.
These remarkable results are offered-not by a new or small corporation-but

by one of the largest, strongest, and most prosperous in the world.

Active Agents and Canvassers wanted in unrepresented districts.

GEO. B. HOLLAND,
Manager for Prov. Ontario,

58 OHUROH BT., TORONTO.

WESTERN
ASSURANCE

FIRE & MARINE.

COMPANY.
Incorporated 1851.

Capital and Assets,..............-...... .... $1,580,592 22
lucome for Year ending 31st Dec., 1878 .......-... $905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon. J. McMURRIOH, President. B. HALDAN, Man'g. Director.
J. J. KENNY, Secretary.

The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL,..........$1,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Ce., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, EsQ. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.

W. H. DUNSPAUGH, Esq., (Vice-Pres. People's L. & D. Co., Toronto.
ALEX. NAIRN, Esq., Toronto.

This Company insures Household, Mercantile, and Manufacturing Risks at the
lowest current rates against loss or damage by fire or lightning in places where there
are efficient means for putting out ires. Applications for Agencies, with satisfactory
references will b. entertaine c .

A.N & GALTM SOJGcrGnang.
A. T. MoCord, Jr., Genesal Manqyer.

S U N M UT U A L
LIFE AND ACCIDENT

INSURANCE COMPANY.
CAPITAL,
DEPOSITED WITH GOVERNMENT, -

- $500,000
56,000

President .............................. THOMAS WORKMAN, Esq.,
Managing Direotor ....... M. H. CAU LT, Esq.

DIRECTORS:
T. WORKMAN, EsQ., T. J. CLAXTON, EsQ., Vice.Pres.
A. F. GAULT, EsQ., M.P., JAMES HUTTON, EsQ.,
M. H. GAULT, EsQ., T. M. BRYSON, EsQ.
A. W. OGILVIE, EsQ., JOHN McLENNAN, Esq.

TORONTO BOARD:
HON. J. McMURRICH, JAMES BETHUNE, EsQ.,
A. M. SMITH, EsQ., Q.C., M.P.P.,
WARRING KENNEDY, EsQ., JOHN FISKEN, EsQ.,
HON. S. C. WOOD, ANGUS MORRISON, Esq.,

Policies non-forfeitable. Return of Premiums guaranteed. Dividende appor-
tioned equitably. Endowment Assurance thereby rendere: profitable.

Issues Life and Endowment Policies combined with weekly allowance in case of
injury-a des.rvedly popular form of assurance.

SURPLUS to Policy-holders, S106,167 48,
Ali Pure Insurance. No Tontine. Periodical examinations or chance of Policies

being diminished on becoming claims. Contracts plain and straightforward.
This Company issues Life and Accident Policies on all the most approved plans,

at the lowest possible rates.

HY. O'HARA, Manager, Toronto, R. MACAULAY, S#c'y.
Branch & Gen. Agt. Nor. West'n Ont. Active Agents wanted.

3o ADELAIDE STREET EAST.

Montreal, Feb. 4, 1879.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFICE ............................ HAMILTON.
PRESIDENT-JAS. TURNER. VICE-PRESIDENT-ALEX. HARVEY.

Deposited with the Dominion Government for the additional proteo-
tion of Policy-holders, $50,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirely among the Policy-holders.

This company issues Polieies upon all approved plans at reasonable rates.
A policy-holder insured on the ordinary plans may-after having paid two annual

payments-discontinue his Policy and receive his share of the fund& in either cash or
a paid up policy. Full particulars will be given on application to the Home Offite, or
to any of the Agencies throughout the Dominion.
DAVID BURKE, Manager. WM. SMITH, Secretary.

RICHARD BULL, Superintendent ofAgencies.
Agents wanted for unrepresented Towns or Counties.
H. P. ANDREW, General Agent-g Toronto St., Toronto.

WATERTOWN AGRICULTURAL
INWCTRANO2 COMP.ANY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THIs COMPANY HAS PAID FOR LOSSES.................. 02,370,175 38
AssETs JANUARY IsT, 1878......................... 1,103,070 56
HAs DEPosTED WITH THE CANADIAN GoVERNMENT .. IO,Oo0 00

This OLD AND RELIABLE COMPANY bas again established its business in Canada, and
it is too well known to require commendatipn.

it bas prospered for a quarter of a century and is to-day STaoNosE TuAN ava
BEFoRE. Its large assets and large Government deposit, with honourable dealing,fair adjustments and prompt payment of losses ought to secure to it a fair share of
patronage from the lnsuring public.

JOHN FISHER, Cobourg,
Toronto Agt .,4 Adelaide St. E. MANAGER FOR ONTARIO.E Experienced Agents wanted in unrepresented localities
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
M .A D O 3P Ep I C :ED:

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS:

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident Secretary, - - LAWRENCE BUCHA N.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
ru, $oo,ooo.

This Company issues Policies of Insurance against loss or damage by fire or light.
g on mercantile, manufacturing, farm and household riska, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Go., of Maine

JOHN E. DE WITT, President.
HOME OFFICE, DIRECToBs' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS. 31 Dec., 1877 - - S7,891,671 67
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard 583,417 53
All Policies issued after April î, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within thirty days:after
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustratedba whole Life policy, issued at Age 30, and allowed to lapse after the pent ai

ae or more flAnnual Premiums ; Premiumu having been paidp'holly inCash:-
Additional

Premiums paid be- time under
fore lapse. the Law.

AgiNo. Am't. when Years Days.
stopped.

s *68 33 -2 212
4 908 34 3 170
5 1,135 35 4 133
6 1,362 36 5 zoo

1,589 37 6 67I,8 6 38 7 26
9 2,043 39 7 328

10 2,270 40 8 236
Il 2,497 41 9 114

Amount Due if Death occur on Last
Day of Extension.

Preminnis &Age Amount interet t Dueat of he deducted. Hes
Death Policy. Heirs.

No. Amount.

36 $10,Oo 3 $759 87 $9,240 13
37 10,000 4 1,041 38 8.958 62
39 10,000 5 1,339 18 8,660 82
41 ro,ooo 6 ,655 36 8,344 64
43 10,000 7 ,9go 05 8,oo9 95
45 10,000 8 2,340 74 7,659 26
47 10,000 8 2,477 51 7,522 49
49 10,000 9 2,843 77 7,156 23
50 . 10,0o 10 3,2o5 85 6,794 151

Insurgance
over thePrem'.

$8,559 IS
8,050 62
7,525 82
6,982 64
6,42o 95
5,843 26
5,47949
4,886 23
4,97 15
4,297 15

J. H. MoN A1 R N, Generai Agent, Toronto.
O B. CUSHING, General Agent, Montreal.
J_. v. B rN n, General Agent, 5T. Jonn, N.B.

FIRE AND MARINE INSURANCE.

The British America Assurance Co.
INCORPORATED 1833.

Head Offle, corner of Scott and Front Streets, Toronto.
BOARD OF DIRECTORS.

Hou. G W ALLAN, M.L.O. HUGH McLENNAN, Esq.
GEORGE J. BOYD, EsQ PETER PATERSON, Esq.
Ho. W. CAYLEY. JOS D RIDOUT, EsQ
PELEG HOWLAND, Esq. JNO GORDON, EsQ.

JOHN SMIT H, Esq.
GOVEANOR - .- .- .- ..- PETER PATERSON, Esq.
DEPUTY GOVERNOR . . . ... .. Hou. WM. CAYLEY.

Inspector .. - .. . . J01 F. MCCuAIG,
emneral Agent. - - - - KAY & BANKS,Insurances granted on all descriptions of property againat loss and damage

fire and the pi l of a ind navigation. Agencies mtahushed in the principal
suies, townm, and porta a ahipment throughout the Province

F. A. BALL Manager

A CANADA = Perpetua)

FIRE J MARINE INSURANCE CO'Y,
Head Office: Hamilton, Ont.

Capital $1,000,000 ' Deposted with Donin-
fully ion Government,

Subscribed. Ac $50,000.
PRESIDENT-J. WINuE, Esq., (of Messrs. J. Winer & Co.) Merchant.VICE-PRESIDENTS-GEoRoE RoAcH, EsQ., Mayor City of Hamilton.

D. THoMPsoN, Esq., M. P., Co. of Haldimand.MANAGER AND SECRETARY-CHARLE8 D. CORY.BRNCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois XavierStreet,Genera Agent. HlN.Bx, N.S., No. 22 Prince St., Capt. C. J. P. Clarkson,GaneralAgent. st. John, N.B., No. 51 Princes. St., Ira Cornwall, Jr., General.&gent. M-nitoa AgencY, Winnipeg, Robt. Strang.

PHEN
INSURANCE COMPANY

OF BROOKLYN, N. Y.

FIRE & MIVARI1%E.
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President._

Fire Department.

J. A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Vise-Pres't.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merchan-
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exporte by Rail-
road, Steam and Sailin Ships, to British and Continental Porto.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OFFIGE, No. 48 YONGE, OR. WELLINGTON ST.,

TORONTO.
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QUEEN INSURÂ NCE CO.
OF ENGLAND.

WIERLHI ac; ILIFIL

INV ERTED FUND8 ..............£668,818 "

FORBES & MUDGE,
Montreal

Chief Agents for Cana
SAML. SHAW, Ja., Agent,

No. 6e King Street Eut, Toronto.

Reliance
Mutual Life Assurance Society,

Established 184o.
Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
Drascroas:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert Bimma, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

11 Pire I1ImlmWcO Coiiwy
Head"Offie - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Does a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.

The lnsured with this Company on the MUTUAL
Sk STEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in the insurance business,
viz:

PerfectSecurity andSmallPremiums
JAS. YOUNG, E.q., M.P.,

Presîdent. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & lanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance CompanyI SSUE Policies on ail the most approved methoda.

This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantage. go ta the benefit of Policy-holders.

Divi declared yearly after Policies are three years

WM HENDRY, M er,
Water oo, Ont.

ALEX. W. OGILVIE,
PRESIDEN T.

HENRY LYE, Secretary.
J. T. VINOENT & J. R. HEA, Inspectors,

EDWIN P. PEARSON,
Sole Agent at Toronto.

îgoats' birsectory.

D LORTIE, Public Accountant, Financial Agent
and Commission Merchant, 5i Richelieu Block,

Dalhousie Street, Quebec.

G M. GREER, Agent for Western Fire & Marine,. Stadacona Fire Ins., Accident Ins. London A Lan-
cashire Li;e, igi Hollis St., Halifax, N. .

O J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

T HOS M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutuat Insurance

Companies.

HE. NELLES, Officiai Asignee for London and
•e Middlesex, London, Ontario.

G EORGE F. JEWELL Accountant & Fire, Life,Marine, and Accident Insurance Agent, O'ffice-
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut. Safety; Providence, Washington;

Union of Penn.,& Guardian of London. St. John, N.B.

F B. BEDDOME, Fire, Life, Marine and Accident•: Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Cempaniesrepresented.

GEO. B. FISHER, Offcial Assignee and Public
Accountant. Phosphates. Timbered and Agricul-

tural Lands looked after. Address-Hull or Ottawa.

R C. W. MACCUAI, Official Assignee, Insur-. ance and General Ticket Agent, representing
First Class Companies, Ottawa.

ALEX. MAYBURRY, Insurance, Land andA Loan Agent. Correspondence invlte!. Parkhill,Ontario.

ROBERT RUTHERFORD, Fire, Life, Marine,Acciden- t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Stratford.

G W. GIRDLESTONE, Pire, Life, Marine, Accident
• and Stock Insurance Agent, Windsor, Ontario.

Very best Companies represented.

ROUT & JAY, Agents for Royal Canadian- Lanca-T shire; Canada Fire and Marine; Isolated kisk and
Confederation Life Ina. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

E&ANDERSON Official Assignees and Ac.coutats Money to loan on Real Estate, Mort-gages bought. Office, s Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-clasa Coin.

panies through the whole of the Ottawa Valley, Ottawa.

Ç . L. JARVIS, General Insurance Agent, repre-C. senting Queen Fire, Anchor & Orient Mutual Marine N.Y., also Canada Guarantee Co. St. John, N.B.

OWEN MU RPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.a6 St.Peter street, Quebec.

PETER McCALLUM, AgentfrtheLancashireIns.
Co.' Travelers Insurance o.; Hartford Fire Ins.Co.;Western Ins. Co., of Toronto; St. Catharines, Ont.

R . H. O'HARA Agents for Western Hartford
• QuebecHand-in -Iand nd Isolated Ri& Fire Ins.

Cos.,Travelers'and Can.Life lns. Cos. Bowmanville,Ont.

rIAVID JACKSON Jr., Land and Loan Agent,D Conveyancer, Lan aluator, &c. Money to loan
on Farm Property and Mortgages purchsed. Collec-
tions made. oneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

Insuranos.

THE CITIZENS
IN8URANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - $2,000,000
SUBSCRIBED " - - - 1,188,000

Deposited with the Dominion Government, $103,ooo.
HEAD OFFICE MONTREAL.

DIaEcTOas- Sir Hugh Allan, President; Vice-
President, Henry Lyman; N. B. Corse, Andrew Allan,
J. B. Rolland, Robert Anderson.

GERALD B. HART, GenI. Manager.
ALFRED JONES, Inspector.

Pire Risks taken at equitable rates based upon their
respective merits. Ail claims promptly and iberallysettled.

Toronto ORoe, 20 King St. East.
HIME r LOVELACE,

Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with th,

Government $a5,ooo.
Issues Life endowment and Accident Policies, all of the

most desirable forme.

Josph Jef.ery. Eeq,. President.

WM. MARDON,
Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

HEAD Oircs ............ WATRLoo, Owr.
ESTABLISHED %868.

T HE BUSINESS OF THE COMPANY 18 DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D.,Pros

J. HUGHES, Impecto.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH s well asthe PREMIUM
NOTE SYSTEM, Farm and Household property

also, the usual classes of Risk taken by companles doing
a General Insurance businees. Has basa twenty-two
years in operation.

THOMAS STOCK, PrdsMes.
A. M. WALTON, Secretary

PHCŒNIX MUTUAL
Fire Insurance Conpany.

Head Office, 17 Front St. West. Toronto.
DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore of Davenpart.
John Brandon, at'Brandon & Ca.
R. W. Sutherland, of Scott, Sutherland & Ca.
G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles of Toronto.
R. Philp, of Phiip & Cale.
D. Moore, of Walkerton.

HONORAEY DIRECTORS.
N. HQuboham M.P ,eOh.
D. D. ay, M.P.P. Listowef.
Doctor Preston, M.ý.P., Newboro.
Angus Morrison, Mayor of Toronto.

OFFICERS.
ALDUMA W .R-.ow........Preident.

Wu ••- .-... Managing Director
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InSurance.,

B R 1 T 0 N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government fer the Special
Security of Canadian Asaurera

850,000 TO BE INOREA8ED TO 8100000.

CANADA BRANCH, . . MONTREAL
JAS, B. M. CHIPMAN,

Chief Office.: Manager
429 Strand, London.

Toronto Office-17 Wellington St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL & LONOON & GLOBE
INSURANCE COMPANY.

Invested Funda ........ ................... $29,ooo coo
Investments in Canada.................... goo,oo

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep. Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Eaq.; G. Stephen, Ebq.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terma.
JOB. B. REED, G. F. C. SMITH,

Toronto Agent; Chief Agent
32 Adelaide St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
usnesadones ivepoly on the Premium Note system.

W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . - Guelph. Ont

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parliament, A.D., 1872.

Authorised Capital, - - 8250,000.

HEAD OFFICE, MONTREAL.
President, Vice-PreFident,

Sir A. T. GALT. JOHNIRANKIN, Esq.
MANAGER:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon. Jno. McMurrich, as. Michie,
D. Galbraith. Jno. L Blaikie.

AGENTS:

AlXannM & Stark, County York.
CITY AGENTS:

John Haldan, Morton A Matson,
A. W. Smith, W. A. Law & Co.

THE AOCIDENT
la the only Purely Accident Insurance Company2 inCanada; its buasiess is more than twice that transactedby ail the other Canadian Companies combined; it hasnever contested a claim at law, and is the only Canadien
Company which has made the Sp#cial Deposit withGýoverwmn. for the transaction of Accident Insurance inte. Dontini2n.

The Mercantile
FIRE INSURANCE COMP'Y.
Inoorporated by Act of Ontario Legislature.

CAPITAL.-......... ........ oo.ooo.
HE AD OFFIcE .............. . ... WATERLOO, ONTARIO.

OFFIcERS

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-Preaident.
P. H. SIMS, Secretary.

Inaurances granted on ail descriptions of property
against 1o.. or damage by ire at current rates.Agencice will be opened at t e principal towna in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.j President.
F. R. DESPARD, MANAGER.

H. P. ANDREW, Agent, Toronto.
Head Office for Province of Quebec,

irg ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and CHAS.D.HANSON,
Joint General Agents.

THE STANDARD
LIFE ASSURANCE COMPANY.

E8TABLI8HED 1825.

HEAD OFFIOES:
Edinburgh, - - Sootland.
Montreal, - - - Canada,

Amount of Policies in force over..... S90,000,000
Aaeta, upwardaof............- 25,000,000

Claimalpaid to Canadian policy holders over

One Million Dollars.
R. H. MAT SON, W. M. RAMSAY,

Gen. Agt. Toro2to District. Manager for Canada
Office, 2o Equity Chambers, Adelaide St. E., Toronto.

ROYAL INSURANCE CO'Y
0F LIVERPOOL £ LONDON-FIRE AND LIFE.

Liability of Shareholdera unlimited.

CAPITAL .....................6 o,0oo,0oo
FUNDS INVESTED............ 21,oo,oo0
ANNUAL INCOME ••••••••• 5,o0,oo

HEAD OFFICE FoR CANADA-MONTREAL.
Every description of property insured at moderate

rate. of premlum .
Life Assurances granted in all the most approvedform

M. H. GAULT,
W. TATLEY,

Chief Agent.
F. H. HEWARD,

Sole Agent for Toronto.
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METROPOLITAN LIFE
iNSURANCE COMPANY.

Cor. Park Plaoe & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro.
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has lssued 18,000 policies.
It has pald to policy holders 82,300, -

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of ail other companles.

Its surplus to policy holders is #375,-
630.

It lssues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinarylife plan, tontine plan, or any other method ofmutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROVINCES OF ONTARIO

AND QUEEC.

THOS. A. TEMPLE,
Generai Agent Maritime Proinues.

ISOLATED RISK
And Parmera Pire Insurance Co

CAPITAL, - - 8600,000.
Deposit with the Dominion Government, Oxo,ooo.

President-Hon. A. MACKENZIE, M.P.
Vice-Preident-GEORGE GREIG, Esq.

Ð. F. SHAW, Inapector. J. MAUGHAN, Jr., Manager
G.BANKS,AtUt. do

NORTH 88SH & MWCANJIL
Fire & Life Insurance Co.

ESTABLISHED xsg.

Subsoribed Capital, £2,000,000 Stg.
FINANCIAL POSITION OF THE COMP'Y.

î.-Fnds as at 3ist December, 1878.
Paid-up Capital................................... £35,00 S g.Fire Reserve Fund ........................ 794,577Premium Reserve .......................... 3o5,65 "Balance of Profit and Loss Account ••.. 57,048 "
Life Accumulation ..... •••••................ £2,852567Annuity Funds...................... o300,080

s.-Revenue for the Year, 1878.
From Fire Department:

Fire Premiums and Interest........... £976,,6o "
From Life Department:

Life Premiums & Interest...£438,737Inte'at &c.,on An'uity F'nds. iso4o
£450,777

Total Revenue ............................. £î ,4 t6,937  "
or, 46,944,436 73

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inapector.

. N. GOOCH, Agent,
:a6 Wellington St. East, TORONT O

Head Offtce for the Dominion in Montrea.
MACDOVGALL & DAVIDSON, General Agents,


