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82 A YEAR
100. Pxr Singre CorY

Safford Patent

ScreWed Nipple Connection

Radiators

for Heating by Hot
ater and Steam.
he only Radiators
Made without

Bolts o Packing.

Largest Stocks in
Canada,

. 3

MADE ONLY BY THE

N RADIATOR G0., Limited
TORONTO.

The
Largest Radlator Manufacturers under
t_he British Flag.

The “Hall Mark”
of Quality

in Footwear

66 ”

H. & C. Blachford

114 Yonge St., Toronto

L,

Electric,
Hydraulic,
Steam or Hand
Power
Elevators for
Passenger or
Freight service.
Suitable for

all buildings.

| ,la.uml
ﬁ"{"” i || | I“l‘;

.

P rice eworns
2.34 55 Duke St-
OROWT O D

$6646460846406446
.« ?é
Vincgar §

“ Imperial,” *White Wine,” ?é-
All grades—In brls. and half brls. g
PERKINS, INCE & CO. g

41 and 43 Front Street East, TORONTO

THE BEST
MANUFAOTURED

$660440664666606860

and * Cider.”
%
PPPFSS TSI ESH

The appearance of
BOECKH'S BRUSHES
attracts the custom-
ers’ attention and
the lasting qualities
beget their good will

BOECKH BROS. & CO.,
ToroNTO, ONT.

Eastlake

Steel Shingles

either Galvanized or Painted
Are Always They are more

economically

Reliahlegurable and

4 fl_‘l icker to
apply than any others, fitting acqur-
are;;}?—and ther);fore most ea;‘xly laid.
They have been thoroughly tested
in all kinds of climates, invariably
proving Fire, Lightning, Rust
and Weather Proof. .
If you're building, make sure of satis-*
faction by ordering EasTLAKES for the
roof—fullest information if you write.

| Metallic Roofing Co., Limited,
WHOLESALE MFRS., TORONTO, CANADA.

Rice LEwis & So

ArTHUR ne'ntl.'“' Wholesale and
"EdTar | Retall

Shelf and
Heavy

HARDWARE,

cos BAR ¢

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO = Ont.
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Established 1817.
Incorporated by Act of Parliament
Capital all Paid-up, $12,000,000 00
Reserve Fund .... 7,000,000 00
Undivided Profits.. 510,684 04
HEAD OFFICE:

MONTREAL

BANK OF
MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
HON. G._A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. R. G. Reid, . Sir William C. Macdonald.
R. B. Angus, Esq. Edw. B. Greenshields, Esq. A, F. Goauit, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Supt. of Branches.
W. 8. CLoUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Ins%l JAS8. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL—H. V. Meredith, Manager.

Ontario Ontario—Con. Quebec Manitoba &N W

Almonte London Montreal ‘Winnipeg, Man.
Belleville Ottawa ‘“ West End Br, Calgary, Alberta
Brantford Perth ‘ Beigneurs St. Lethbridge, Alta.
Brockville ;leterbom Q “be}:t. 8t. Charles Regina, ‘8.
Chatham icton ue
Cornwall Sarnia L P British Col.
Deseronto Stratford ower Prov.  greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph * Yonge 8t. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg t. John, N.B, Rossland
Kingston herst, Vancouver
Lindsay Halifax, N.8. Vernon

Sydney, N.S. Victoria

IN NEWFOUNDLAND—St. John's, Nfild. —Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montrea), 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chic: Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London, The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. B. Moors & Co. Buffalo—The Marine Rank, Buffalo.
San Francisco—The First National Bank. The Anglo-Califorian Bank.

Paid-up Capit='~’2':gg:o°°
Reserve Fund ... $2¢

THE MOLSONS [ e
Inc:orp(!l'ﬂte"i’byAct of 1858

BANK sl

BOARD OF DIRECTORS . o] dent- . w
W. MOLSON MACPHERSON, President. 8. H, Ewiya, Vice l;rng Homsb®
W. M. Ramsay Samuel Finley J.P. Cleghorn H. Markland Molson
JAMES ELLIOT, General Manager. hes. § lnﬂ’"’
A. D. DURNFORD, Chief Inspector and Supt. of Branc MAN, Ass't
W. H. DRAPER, Inspector. H. LoCKW0OD and W. W. L. CHIF

BRANCHES : unctio?
Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont. TorO:‘;s‘J nt.
Aylmer, Ont. Knowiton, Que. Port Arthur, Ont. T"‘i‘“ 1d, Que&
Brockville, Ont.  London, Ont. guebec. ue. Valle uver 2%
Calgary, NNW.T. Meaford, Ont. evelstoke St'n, BC Vgnogia' .C.
Clinton, Ont. Montreal, Que. Ridgitown, Ont, Vgctoria ille, Quer
Chesterville, Ont.  ** St. Catherine Simcoe, Ont. it o, Ont:
Exeter, Ont. [St. Branch. Smith’s Falls, Ont. Wa cipeS- an.
Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. w:,’::lstock' Ont.

St. Thomas, Ont. w

Hamilton, Ont. Norwich, Ont.

Hensall, Ont. Ottawa, Ont. Toronto, Ont. . _Dominio?
AGENTS IN CANADA—Quebec—Eastern Townships Bank, Ontario-rg o Mer-
Imperial Bank, Canadian Bank of Commerce, New Brunswick—Bank o m;nd’o‘,g-

Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince Edw# nk of
chants’ Bank of P.E.I, Summerside Bank. British Columbi&——C““a‘d:ﬁnng:B .’DINW
merce. Manitoba and Northwest—Imperial Bank of Canada. Newfoun! n’;‘ Americ® a4,
Scotia, St. John's. Yukon Territory, Dawson City—Bank of British No e & Co
AGENTS IN EUROPE—London—Parr's Banl, Ltd., Chaplin, Milne, Grk Ltd. Fﬁm
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bap nk. h
Paris—S8ociete Generale, Credit Lyonnais. Germany, Berlin—Deutsche ]B;:une d AnB‘ﬂk'
Japan—Hong Kong & Shanghai B'g Corpn.  Belgium, Antwerp—L8 Nat. Cit.
AGENTS IN UNITED STATES—New York—Mechanics' Nat. Bank, X, Ki
Hanover Nat. Bank, The Morton Trust Co. Boston—State National B”‘t}‘“' Bank:
& Company. - Portland, Maine—Casco Nat. Bank, Chicago—First 8%, City, jyy
land—Commercial Nat. Bank. Detroit—-State Savings Bank. Buf.‘“loﬁnt Nat- “nd
Bank. Milwaukee—Wisconsin Nat. Bank of Milwankee. _Minneapolis—=1fpp
Toledo—Second National Bank. Butte, Montana—First Nat. Bank. S"‘on&l » oroe:
Pacific Coast—Can. Bank of Commerce, Philadelphia—Fourth St. N‘%k of 00“.":,1;0
National Bk. Seattle, Wash.—Boston Nat. Bk. Portland, Ore.—Can. BX- lyfeml‘
Cou ti made in all parts of the Dominion, and returns TO“.‘t and Tr8"
€CLIONS Jowest rates of exchange. Commercial letters of 81'9‘1'
. A s 8!
Circular Letters issued, available in all parts of the world."

Heap OFriCE,

TORONTO

THE

CANADIAN BANK
OF COMMERCE

DIRECTORS:

HoN. Geo. A. Cox, President. ROBERT KILGOUR, E8Q., Vice-President.
Jas. Crathern, Esq. ‘W. B. Hamilton, Esq. Matthew Leggat, Fsq.
John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

‘W. E. H. Massey, Esq. A. Kingman, Esq.

B. E. WALKER, General Manager J. H. PLUMMER, Asst. Ueneral Manager
A. H. Ireland, Chief niPector and Superintendent of Branches.
BRANCHES O; 'l("u BA&K IN CANADA:
ntario:

Paid-up Capital. 88,000,000
Rest.....:....... 2,000,000

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich 8t. Catharines ‘Walkerton
Ouyuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor
Orangeville ‘Woodstock
Quebe Manito British Columbia,

Montre Winnipeg Atlin Greenwood New Westminster
Yukon District Cranbrook Kamloops Nelson Sandon
Dawson ite Horse Fernie Nanaimo Rossland  Vancouver

In Great Britain, Victoria
London, 60 Lombard 8t., E.C. S. Cameron Alexander, Manager.
X In the United States:
New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. Sk y, Alaska.

Bankers in Great Britain—The Bank of Scotland, London,

Payne & Smiths, London.
CORRESPOND. H

INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia and China.
AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited. SOUTH AFRICA—
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEX1co—Banco de
Londres y Mexico. BERMUDA—Bank of Bermuda, Hamilton. WesT INDIES—Bank of
Nova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YORK—American
Exchange National Bank. CHICAGO—Northern Trust Co.

THE. MERCHANTS
BANK OF CANADA Hoad omoe,

| MONTREAL.
Board of Directors :

ANDREW ALLAN, EsQ., President. HECTOR MACKENZIE, ESQ., Vice-President.
Jonathan Hodgson, Eui.{ John Cassils, Esq. H. Montagu Allan, Esq.
James P. Dawes, Esq. Robert Mackay, Esq. Thos, Long, ¥sq. Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manager THOS. &SHE. Joint General Manager

E. F. HEBDEN, Supt. of Branches.

Branches in Ontario

essrs. Smith,

Capital Paid-up. ... $6,000,000

Rest .............. 2,600,000

Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa 8t. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton

P 1 Mildma, Prescott Watford

ham Ingersoll Mitche] Preston ‘Westport

esle; d nfrew ‘Windsor

Eganville Sub-Agency—Lansdowne (sub-agency to Gananogue).

nches in Quebec
Beauha uois, Hull, Lachine, Mile End, Montreal, do. 8t. Catherine St. Branch, do.
East End Branch, do. 8t. Lawrence 8t. Branch; Quebec, Shawville, Sherbrooke 8t.
Cunegonde (Montreal), St. Jerome, 8t. Johns, St. Sauveur (de Quebec)

Branches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Medici A , L
B Sonris. Winhiveg, ne, Medicine Hat, Neepawsa, Portage La
IN UNITED STATES—New Vork Agency, 63 and 65 Wall 8t. T. E. Merrett, Acting

nt.

BANEERS IN GREAT BRITATN—London, Glasgow, Edinbui th ints. The
Royln;l Bank of Sco{'}and. s N Y' kluim inburgh and other poin

ANKERS IN UNITED STATES—New Yor] erican Exchange National Bank;
Moo Fires Notional Bask: Detrost. Firscow ff""'l"nlf°i"‘%ﬁ'.‘nﬁ““ o8 bt Buftaio;
inn., First Nation ank ; » Firs ational H alo, B 0;
San Francisco, Anglo-Californian Bark. nat Han o, Bank of Buffa

NEWFOUNDLAND—Merchants Bank of Halifax.

Nova 8coTia AND NEW BRUNSWICK—Bank of Nova Scotia and Merchants Bank of

lifax.
BRITISH COLUMBIA—Bank of Brit‘i:g Columbia. . N

Letters of Credit issued, available in China, Ji apan and other foreign countriea.

. in 1836
Established i 225" Chas®
Incor;o?ated,by Royal

ter in 1840

BANK OF BRITISH
NORTH AMERICA

—_—

Lonpox OFFICE 0rd
ne,
3 Clementss t}*io

COURT OF DIRECTORS:

J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D. antmsecreur!-
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIS,

Henry R. Farrer. Frederic Lubbock.
Head Office in Canada—St. James Street, M°n“'°“lmwecw"

H. STIKEMAN, General Manager. J. ELMSLY,
BRANCHES IN CANADA:

London. Ottaws. 8ydney, Cape Breton. Rossland, B'C'c‘

Brantford. Montreal. ‘Winnipeg, Man. Vancouver,

Hamilton. uebec. Brandon, Man. Victoria, B.C.

Toronto, St. Jobn, N.B. _ Ashcroft, B.C. Atlin, BO. o yon DB

Midland. Fredericton, N.B. Greenwood, E.C. Dawson, City

Kingston. Halifax, N.8. Kaslo, B.C. o8

's pranod

Drafts on South Africa may be obtained at the Bank
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents. Lrose: Mall“'
San Francisco—124 Sansome Street—H. M. J. McMichael and J. R. Am
Lond~n Bankers—The Bank of England, Messrs. Glyn & Co. ].hn:‘

. ¢ Scot
Foreign Agents—Live 1—Bank of Liverpool. Scotland—National Bank ¢ hf‘”ﬁud

Limited, and branches. Ireland—Provincial Bank of Ireland, LimitAed- and 1

National Bank, Limited, and branches.  Australia—Union Bank of Aus ml‘:ﬂ‘er(’:g.
New Zealand—Union Bank of Australia, Limited. India, China and Jﬁp*‘m,,d, K
Bﬂ.n]( of India, Limited. West Indies—éo]onial Bank. Paris—Messrs. Ma!

et Cie. Lyons—Credit Lyonnais.

THE DOMINION
BANK

TORONTO

Notice is hereby given that a dividend of 24 per cent e
capital stock of this Institution has been declared for the that t9°
quarter, being at the rate of ten per cent. per anpum, an n
same will be payable at the banking house, in this city, oD aks will
Friday, the First Day of February next. The Transfer B°°‘nCIusiV"
closed from the 21st to the 315t January next, both days lnggef'
By order of the Board. T. G. BROUGH, General Mao#

Toronto, 18th December, 19co.

upo? the

THE STANDARD | ==re ™"
BANK OF CANADA | mewom=

DIRECTORS goott
W. F. CowAN, President JOuN BURNS, Vice‘m“d%

W. F. Allén Fred. Wyld A. J. Somerville T. R. Wood

. ) AGENCIES 16, Toroet?
Ailsa Craig Brighton Chatham Harriston Parkdale,
jommanville  Brusels - Colbome Kingaton Plotvmond B
radfo ampbellfo; urham arkh

T Ganningt Forest s Btouftville

ANKERS
NEW York—Importers’ and Traders' National Bank.
MONTREAL—Canadian Bank of Commerce.
Loxvox, ENGLAND—National Bank of Scotland. d
Al banhing bt promptly attended o. Correspondence '°gﬁ:ﬂ u.nuﬂ

{GEO. P. REID .
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The Bank of Toronto

INCORPORATED 1855.

HEAD OFFICE: TORONTO CANADA
‘“te‘hltu .....
Gy, DIRECTORS
‘%. )lsERHAM President WiLLiaM HENRY BEATTY, Vice-President
2 Cawthrn ' Robert Reford Geo. J. Cook Charles Stuart
DvucA v William George Gooderham
¥ CouLsoN, General Manager JosePH HENDERSON, Inspector
to Branches
" i Cobourg Montreal Port Ho
"’ﬁe ng Bt. w Collingwood “ Pt. 8t. Charles Rossland, B.C.
%De Gananoque Peterboro St. Catharines
T clm, On, London Petrolia Stayner

Bankers

x“'dg%,)kznﬁanﬂ—’l‘he London City and Midland Bank, Limited.

ohi%o\ﬁnt“%m:@l B?né(a o{( Commerce.

Mty St Nation nk. . .

Novy b, British 001\?mbin, and New Brunswick—Bank of British North America.
i tia—Union Bank of Halifax. Peoples Bank of Halifax.

wﬂle best terms and remitted for on day of payment.
Imperial Bank of Canada.

C
BST

DIRECTORS :
'illi‘m%‘s. Howland, President T. R. Merritt, Vice-President .
™58y Robert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie

Dy HEAD OFFICE, - - TORONTO

" % Wilkie, General Manager E. Hay, Inspector
Juew BRANCHES
Gy Ing':gg?;‘ Lviontreal Port I?o]bome gg gl-nt(;‘mae %)rﬁ:t%

Ni Falls Rat Portage . Catharines ellan

Mm Litowey Ot?g:? e St. Thont:s% Sault Ste. Marie Woodstock
ey Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.
elson, B.C. *  Winnipeg, Man. Vancouver, B.C.
W‘NT&; ortage La Prairie, Man. Strathcona, Alta.
of I~‘°“d°ﬂ- Eng.—Lloyds Bank, Limited. New York—Bank of Montrual.
8. South Africa-Standard Bank of South Africa, Limited.

£4 8
3
®
bt

Union Bank of Canada

Capital Paid-up, $2,000,000.
HEAD OFFICE, < - -

Rest $300,000
QUEBEC
Board of Directors:
ANDREW THOMRON, Esq., President. JAMES KING, M.P.P., Vice-President
D. C. Thomson, Esq.  E. Giroux, Esq.  E. J. Hale, Esq. W, Price, Esq.
Hon. John Sha;ples.
E. E. WEBB, General Manager. . G. BILLETT, Inspector.
F. W. 8, CrigpPo, Assistant Inspector.
Branches :

Alexandna, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.
Bo:ssevain, Man. Hastings, Ont. Moosomin, N.W.T. Smith's Falls, Ont.
Calgary, N.W.T. Holland, Man., Moose Jaw, NN-W.T.  Souris, Man.
Carberry, Man. Indian Head, NNW.T. Morden, Man. Toronto, Ont,
Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, NNW.T. Norwood, Ont. Wawanesa, Man.
Crystal City, Man, MacLeod, N.W.T. Pincher Creek, i , Ont.
Deloraine, Man. Manitou, Man. W. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Gretna, Man. Melita, Man. “ St. Lewis 8t.  Yorkton, N.W.T
Hamiota, Man. Minnedosa, Man. Regina, N'W.T.

Foreign ents :

LoNDON—Parr's Bank, Limited. NEW YORK—National Park Bank. BosToN—
National Bank of the Republic. MINNEAPOLIS—Nztional Bank of Commerce. ST. PAUL
=-8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CHICcAGO,
ILL. Commercial National Bank. BUF¥ALO, N.Y.—City National Bank. DETROrT—
First National Bank.

The Ontario Bank.

Head Ofice - TORONTO

Capital Paid-up - - - - - - - - $1,000,000 00
Rest - - - - - - - - - - - 200,000 08
Profit and Loss Account - - - - - - - 17,687 ¥

DIRECTORS
G. R. R. CoCKBURN, EsQ., Presiden DONALD MACKAY, EsQ., Vice-President
A. 8. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.

CHARLES MCGILL, - -  General Manager

BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William  Montreal ttawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed

Buckingham, Que.

Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sts
AGENTS

London, Fng.—Parr's Bank, Limited. France and Furope—Credit Lyonnais. New

Yorllt(-Fourth National Bank aud the Agents Bank of Montreal. Boston—Eliot N, ational
Bank.

Head Office,
HALIFAX, N.S.

The ROYAL

Cap; .
Rﬁertavle Pl?‘d‘“l" .$2,000,000

Ndep und. ... 1,700,000 :
d . Thomas E. Kenney, Esq,, President. ; Thomas Ritchie, Fsq., Vice-Pre-

L2 M’ﬁsm“h- Esq, H, G. Ba,u)l'd, %‘?sq.. Hon. David Mackeen.

. T"l‘m,\e:u‘ er, Edson L. Pease, Montreal. Sec’y and Superintendent of Branches,

N » Halifax, Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.

CR M8y, .- Branches and Agencies of the Bank

Wep I“‘henbu Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louishurg,
""Outh_ N"K- Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydney, Truro,

uNewézugmnswick—St. John, Bathurst, Dorchester, Fredericton, Kingston,
o X

1l

nt, Sackville, Woodstock. P.E. Island—Charlottetown, Summeqide.
{Bogy Mmm]. arontreal, West End, Montreal, Westmount. Ontario—Ottawa. British
(1§ klcﬁnd) nd Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver

nge piycioundland—St. John's. Cuba—Havana.  United States—New York
[ 8ce), 8. H. Voorhees, Agent ; Republic, Washington State.

Bogyeat Brita; Correspondents )
. ﬁbu.ln D—Bank of Scotland. France—Credit Ly Germany—Deut:
w. Nelt Lyonnais. China and Japan—Hong Kong and Shanghai Banking

min.;,iae" York—Chase National. Bank. Boston—National Shawmut Bank.
Trust and Savings Bank. San Francisco—First National Bank.

::""’”“Thc Quebec Bank =<

Capital Paid-up............ $2, 500,000

Jo, 700,000
“h;..,‘dx B Board of Directors
Leu‘.‘:i,‘}g“' Fsq., President JOHN T. Ross, Esq., Vice-President
W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith

Q“ebg,:‘ THos, MCDOUGALL General Manager

08 Popey o Branches

" ['DperT t Ottawa, Ont. Thorold, Ont.
‘Bnt,“ft. Roch "™ Thetford Mines, Que. St. George, Beauce, Que.

[t gt,‘ James St '}‘grontﬁ. Ont. @ ggctﬁﬁavillg Que.

t. > 'hree Rivers, Que. . Henry, Que.

“hti‘..‘?‘n"’xs\%‘,;*;fgge E.  Pembroke, Ont. Shawenegan Falls, P.Q.

Orth > Eﬂél&nd, Bank of Scotland. New York, U.S.A., Agents Bank of
Wer National Bank. Boston, National Bank of the Republic.

9nk of British Columbia.

Capi ... Incorporated by Royal Charter, 1862,
ngle:‘t‘h p(iwell'?g in-crea._se) R ml :a)o wﬁ@:%
hap. ead Office, 60 Lombard Street, London, England.
R”‘onh"ﬁm Qo) Branches

(Roote o 0lumbia—vietors i i
en, ictorin, Vancouver, New Westminster, Nanaimo, Kamloops,
- ¥ Lake), Rossland and sz:i]dcon. In Uniteddsmttes-—San Francisco, Portland.
: ents and Correspondents
%k 0?“8““ Blmksot Commerce, Merchaxg: Bank of Canada, the Molsons Bank,
M Noodiay, o 8de, Bank of Nova Scotis and Union Bank of Canada. In United
,‘utmh ew York-ank of Commerce (Agency) New York; Agents Merchants Bank of
\pap 2 ang New LDk of Nova Scotia, Chicago: Bank of Nova Scotia, Boston. Ia
Golq 08-Kong *a0d—Bank of Australasia. Honolulu—Bishop & Co. In China and

Vi, dust \lr?:ﬁ and Shanghai Banking Corporation. .

Tia, g,c ased and every description of banking business transacted.

: . GEO. GILLESPIE, Manager

Ballk Of Nova Scotia Reserve Pand. . 3.418 00000

Incorporated 1832
Heaq Office, - -

R I'IO“! HALIFAX, N.8.
Y. Payz, o Directors
0 ey AYZA!(-(!-}, grt(a;ident CH ‘Ai;‘u'im ﬁi};um.&nv, Vice-l’:esig‘enlt
3 :+ B. Camphb J: ter Allison ector McInnes
Velogg Jenerai el Wl Alinen , onr!
¥"ln é,o“&m - Man, D w‘mg.;. Chi:;x 1 t Geo. Sand , Tnspector
ny, h'Cow fa— A, anches . .
(33 Mherst, A i idget , Digby, Halifax, Kentville, Liverpool
& B""hv',ieg‘mh Sydneyr'ma. x}f,’,a?“%%? tallarton, Westrl e, Yarmouth.

> e Fews (sub. to St Stephen) Sussex, Woodstock. In P.E.L—
N NQA"’D Uhmerside, In u%be%—M)ontreal and Paalpebiac. In Ontario—
M Harbor Berlin, Toronfo, In Manitoba—Winnipeg. In Newfoundland—8t.
. ‘ig 8. In West Indies—Kingston, Jamaica. In United States
* Maine ; Chicago, 1.

A\ 8¢, ‘A‘;;?lmnbellton. Chatham, Fredericton, Moncton, Newcastle, 8t. Johp,
-y :lnd B
or,

Bank of Canada |

THE TRADERS BANK OF-CANADA.

Incorporated by Act of Parliament 1885,
Capita Fully Padd.............0c...........0 0000000 $1,000,000
ROt ... e X
Board of Directors
C. D. WARREN, EsQ., President JOoHN DRYNAN, E8Q., Vice-President
W..I. Thomas, Esq.  J. H. Beatty, Esq., Thorold  C. Kloepfer, Esq., M.P , Guelph
e Hon. J. R. Stratton

Hesd J..‘.‘:_ = = TORONTO .
H. 8. STRATHY, Genera Manager J. A. M. Alley, Inspector
Branches
Arthur Glencoe North Bay Strathroy
Aylmer Grand Valley Orillia St. Mary's
Burlington Guelph Port Hope Sudbury .
Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg
Elmirs Leamington Sarnia Windsor
Newcastle Bankers

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

Capital (all paid- .. 81,700,
1 Reserve Funa. 0¥ 15000
n Head Office,
HAMILTON
Board of Directors
JOHN STUART, President A. G. RAMSAY, Vice-President

John Proctor George Roach A.T.Wood, M.P. A.B. Lee (Toronto) William Gibson, M.P.
J. TURNBULL, Cashier H. 8. BTEVEN, Assistant Cashier

encies
Beamsville Dundalk Listowel Owen Sound Souchampton
Berlin Georgetown Lucknow Palmerston Toronto
Blyth Hamilton Manitou, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man. ‘" Barton St. Milton Port Elgin ‘Wingham
Carman, Man. ** East End Morden, Man. Port Rowan Winkler, Man.
Chesley Grimsby Niagara Falls  Simcoe Winnipeg, Man.
Delhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Correspondents

British—National Provincial Bank of England, Limited, London. American—Fourth
National Bank, Hanover National Bank, New Vork. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE’'S BANK OF NEW BRUNSWICK
mnn:?om;y Act :)f Parl;ament,- 1864 N-B.
A. F. RANDOLFH, President Foreign Agents] J.

London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament.
Established 1825.

. W. BPURDEN, Cashie

Caplital Subscribed £5,000,000
Paid-up ........ rerererne o sanseasenennas e sersens weeee 1,000,000
Unealled ........ .. 4,000,000
Reserve Fand .. 1,000,000
HEAD OFFICE, - EDINBURGH

THOMAS HECTOR SMITH, General Manager = GEORGE B. HART, Secretary
"

London Office—37 Nicholas Lane, Lombard Street, E.C,
JAMES ROBERTSON, Manager THOMAS NE&8, tant Manager

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances

of S 1 g in the Col d in London, retired on terms which
ill be turnished on application. .
. other Banki l.;,p" iness ¢ ted with England and Scotland is also trans

acted.
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An Investigation of the
Vaults of

The

Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at all prices.

LARGES

Canada’s PREMIER Company

.

WITH THE

PAID UP CAPITAL
RESERVE FUND
ASSETS

1

particulars on application.

Receives sums of $100 and upwards on which interest at FOUR
PER CENT. PER ANNUM is paid half-yearly, for which 12

vestors have the most UNQUESTIONABLE SECURITY. Full

THE CANADA PZRMANENT AND
WESTERN CANADA MORTGAGE GORPORATION

TORONTO STREET, TORONTO

w

m BANK OF OTTAWA

Heap OFFICE,
OTTAWA, Can.

EASTERN TOWNSHIPS BANK

Capétal Authorized. g"g'm (C:apjtall gu!:iscribed ------ glv994-9°° Authorized Capital onsct’a:;lished llgfags.erw: Fund... ...-- $9000%
€8t.. . ....iiiass 660,455 apital Paid-up......... nLgezg40 | T T IR Boa d of Di  Jent-
irectors . [ rectors ;. o Presiden
CHARLES MAGEE, President. GEORGE Hav, Esq., Vice-President. Is,ag'w"‘&f ENEKER, Presg‘:{;‘ H'ﬂ" éwBH COC“EA“' che&. w. Thoma*
Hon. Geo. Bryson, Jr., Fort Coulonge. Alex. Fraser, Ottawa. S. Mitchell G. Steve rown, %—I "Kathan
Denis Murphy. John Mather. David Maclaren. Head omce_g'hei-brooke, Que. evels .

Branches—Ampyior, Alexandria, Avonmore, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parry

Rat Portage, Rentrew, Smith’s Falls, Toronto,

and Portage la Prairie, Manitoba ; Montreal, Iéachute.

’ Vankleek Hill, Rideau Street and
also Bank Street, Ottawa, Winchester, in Prov. of Ontario;

Hull, Shawini;
EO. BURN, Generananager.

Sound, Kemptville,

Winnipeg, Dauphin, Grand

an Falls, Que.

Branches—Waterloo, Cowansville, Rock Island, Coaticook, Richmon
Huntingdon, Bedford, Magog, St. Hyacinthe, Ormstown, Province
orks, Phaenix, Province ot B. C.

Agents in_Montreal—Bank of Montreal. . a
of Scotland. Boston—National Exchange Bank, New York--National
Collections made at all accessible points and remitted.

e
Ww. FarwrLL, General Manasa;b"‘
of Queb

k
. a]Baﬂ
London, Eng.—The Natln’o';k Bank

The Western Bank of Canada

Head Office, - OSHAWA, ONT.
Capital Authorized ..............................0 $1,000,000
Capital Subscribed ... .. 500,000
Capital Paid-up ... ... 388,240
ReBL ... ..ottt ittt e 128,000

Board of Directors
JoaN CowaN, Esq., President
REUBEN 8. HAMLIN, EsqQ., Vice-President

W. F. Cowan, Esq. W. F. Allen, . . A. Gibson, Esa
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMILLaAx - - - - - - . Cashier

Branches—Midland, Tilsonburg, New Hamburg, Whitby,
PicKering, Paisley, Penetanguishene, Port Perry, Tavistock,

nt.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. OCollections
solicited and pmmptlé made.

Correspondents in New York and in Canada—The Merch
g:gsul}agx of Canads. London, Eng.—The Royal Bank of

and.

THE HAMILTON PROVIDENT AND
J, LOAN SOCIETY

A. T. WOOD, Esq.,
ALEXANDER TURNER, Esq.
Capital Subscribed 81,500,000 00
[ Capital Paid-up........... 1,100,000 01
| Reserve &Surplus Funds 345,824 00

DEBENTURES ISSUED FOR

1. 2 OR 8 YEARS

Interest payable halt-yearly at the highest current rates.

Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King St., Hamilton
C. FERRIE, Treasurer

President - -
Vice-President -

PEOPLES BANK OF HALIFAX
DIVIDEND NO. 78.

Notice is hereby given that a dividend of three per
cent. on the paid-up capital stock of this bank has been
declared for the halt year terminating 31st inst., and that
the same will be payable at any of the offices ot the bank
on and after Friday, the First Day of March next.

The transfer books will be closed from the 15th Feb-
ruary to 1st March, both days inclusive.

The Annual General Meeting of the Shareholders
of this Bank will be held in the Banking House on Tues-
day, the sth day of March next at 11 o'clock a.m.

By order of the board.

D. R. CLARKE, Cashier.
Halifax, N.S., 26th Jan., 1go1.

HALIFAX BANKING CO.

Incorporated 1872.
Capital Paid-up - - - -
Reserve Fund (- s . . - .
HEAD OFFYICE, HALIFAX, N.S.

H. N. WALLACE

$500,000
400,000

{DIRECTORS

)C. W.JANDERSON,
President, Vice-President
W. . WicKwire Tohn MacNal W. J.G. Thomson
BRANCHES—Nova Scotia: Halifax, Amherst, Antigonish,
Barrington, Bridgewater, Canning, Lockeport, Luunenburg,
Middleton, New Glasgow, Parrsboro, 8pringhill, Shelburne,
Truro, Windsor. New Brunswick : Sackville, St. John.
CORRESPONDENTS —Dominion of Canada : Molsons Bauk
and branches. New York : Fourth National Bank. Boston :
21_139‘2; National Bang. London, England: Parr's Bank,
imited.

- - Cashier

RoBIE UNIACKE,

NOVA SCOTIA
T. W. JoHNS - - -
H. G. PARIBH - - - -
Direotors:
John Lovitt, Pres. S. A. Crowell, Vice-Pres.
H. Cann Augustus Cann  J. Leslie Lovitt
CORRESPONDENTS AT
Halifax—The Merchants Bank ot Halifax.
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G. B.—The Union Bank of London.
Prompt attention to Collections.

- Cashier
Assistant Cashier

THE DOMINION

SAVINGS & INVESTMENT SOCIETY
LONDON, CANADA

Capital Subscribed ..........$1,000,000 00
Capital Paid-up ............ 932,962 79
Total ASSELS ...oovvveenn.... 2,230,692 48

ROBERT REID, (Lollector ot Customs), PRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

/
The London & Canadian Loan & A 61¢!
Company, Limited

DIVIDEND NO. 61

iy pree F57
Notice is hereby given that a dividend ofnty for 1
cent, on the paid-up capital stock of this C"api:g six P
six months ending 31st December, 1900 od and ¢
cent. for the year) has this day been declar next. o
the same will be payable on the 1sth J. a""ar);n the st
The Transfer Books will be glosed. frof
the 14th January, 1go1, both days inclusive.

The Annual General Meeting

'g O
of the Shareholders will be held at the compiil:'yi‘.ib,uaﬂ'
103 Ba}é&treet, b’l;oronto, on Wednesday, 20
1901, air to be taken at noon.
o A o ¥ B, WADSWORTH,

Toronto, Dec. 18th, 1g0o0.

Agricutural Savings & Loan O

LONDOYN, ONTARIO

Man’gef'

Paid-up Capital
Reserve Fund
Assets

s . o Pret’
. i Vwe'l’
w. J. Reg‘i_ P.

Messrs. 'll')l;ol:.eﬁn' President. 1. Beatties

cCormick.
and T. H. Smallman.

oductiel
Money advanced on improved farms indﬁaﬁg’"
city and town properties, on favorable terms:
purchased. cued in Cu!
Deposits received. Debentures 1ssu
Maoﬂgef

or Sterling. c. p. BUTLER,

E
LA BANQUE NATIONAL

Head Office, - - @ sl-"”'g
Paid-up Capital - - - - - . T 900
Rest - - - - - .
Board of Dlrectol"’m‘ vioe-?f,::.
R. AUDETTE, Esq., Pres. _ A. B. DUPUIS: "gortiens
Hon. Judge Chauveau _ N. Rioux, %mm: Esd-
&~ V. Chateauvert, Esq. J. B, L AVOIE: I
P. LAFRANCE, Manager N
Branches
Quebec, 8t. John Suburb Sherbrooke, % % Beau®®
" 8t. Roch. 8t. FrancOls, lce
Montreal Ste. Marie,
Roberval, Lake 8t. John Chic.voucign;he r.Q
Ottawa, Ont. St. Hyacin®26

Joliette, Que. 8t. Johu's, P30y

JNCORPORATED
1836

Capital... ... $200,000
W. H. Topp, President

Globe

ST. STEPHEN'S BANK

8t. Stephen’s,
N.B.

...... 000
Reserve F$4 éRANT, Cashier

ents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New.York, B.N.A. Boston,

i, Que. Murray BaY: 55"
Fraserville, P.Q. Montpiagny: F-Q

St. Casimer, P.Q.
Agents

Wdﬂ“’
England~The National Bank of Scotlsnd 27 yow
France—Credit Lyonnais, Paris and bl;‘ The Rept

Tnited States—The National Bank O ‘Bostor-

ational Bank. Mecntreal, Bank of Montreal. St. John, N.B., Bank of Montreal,

' i i actions
Drafts issued on any Branch of the Bank of Montreal. Prompt attention given to colled

York ; 3hoe and Leather National Bank,



0

ARG R

9

< %

TR W

pb-
”
of

a¥

THE MONETARY TIMES 977

L“URON AND ERIE
R and Savings Company.
LONDON, ONT.

"‘hgp“d‘npbed

n’{, ‘Med on the sesurity of Real Estate on

k‘ﬁnn “n‘l'ﬂued in Currency or Sterling.
h"“n 19 Inves 1o Trustees ars amktorized by Act ot Par

Aloweqd on Deposlts ot this Company.

. LE,
- p,m one, G. A. SOMERVILLE,

1
M Hop, Savings and Loan Company

LiMITED).

Ol?pl —_—
CE: No. 18 CHURCH ST. TORONTO

ita ¢,

lo.:“‘"d and Interest at current rates allowed
“' Sony, o0 Mortgage on Real Estate, on reason
y ag ::lem terms,

g o, other sﬂoll?‘teul

rity of Deb and

!

SIR
FRANK sm'm JAMES MAS&)N.

anager

Iha annmo Mungage (Gompany

&mﬂ ffice ~No 13 Toronto St.

Vige.pden,
Promt: ANDREW ], SOMERVILLE, Esq.

de,
ot, Wi, Moigrmz‘:R CLARK, Q.C.,W.S.
tn }l,(t 2 Lar, DIRECTORS
My in cis, Canitt W. Smith, Q.C., D.C.L.; Welling-
R:R C::‘:mr S. Gzowski, Thos. Gilmour, Geg
ue:i“'ere 4D {)B Yates, M.D. and Thos. R. Wood
tion, ebentures of the Company obtained on

on 5 €posits rec
lc rTent rates. eived, and interest allowed

WALTER GILLESPIE, Managor

THE
ONTARI Loy & SAVINGS COMPANY
OSHAWA, ONT

Waorih,
c'uhl Paig g ed,... $300,00

ALTTYY y
L ososmoa . | | X | 4

f ang c.. oot tacnen vana

"‘hl hmgd
at 10' tates o! Interest
'“Ml nisipal Debenk::aaon 0w segurlt
and interest all f
W,, 2:::" President, et sllowe
., v‘""““d&nt.
~ T. H. MeMILLAN. Seo-Tcea

Thy
Canada L onded and National
nvestment comnany. lemd

Oy,
) YICE, 3 TORONTO ST., TORONTO.

5 Lty DIRECTORS
%N, Reg. o2l - - Presid
Senggop A K. QC.LLD, . -Vlce-Pr:sld:::
Go (-l'eelman, .C., H

oo Plang 20, LL.D., C.M.G., J. K Osborne,
T yfal"- N. Sllvenhom ohn  Stuart,
‘“Ny hn‘lme, C.E., Hon. James Yé’ung
ton

Estate. Debentures Issued.

w SAUNDERS, Manages.
wy, NOTICE

Noti l“?" & Investment Co. of Canada

Ce
H mee tn S hereby given that the general
‘heLo ag ot the shareholders of the Im-
lectio 0d Investment Co. of Canada
P:?i):’sﬁs connl; of directors and other general
Adal Utijo, 0 wil) Cted with the business of the
&ld e stk 1 be held at the office, 32 and 34
a.ry, at 12“?: ;n Monday, the 4th day of

E H.KERTLAND.
Managing Director.

Mercantile Summary

Tue Virtue Mining Company, Mont-
real, has sold the Virtue mine to a west-
ern syndicate for $250,000. It retains
pcsession of the rich Cumberland mine.

Tue list of business casualties in the
province of Quebec, since last issue, is
as follows: A. T. A. Bigonesse, dry
goods merchant, recently assigped, is
asking his creditors to accept 40 per
cent. of their claims.——U. Blanchard,
a contracting builder of St. Hyacinthe,
has assigned on demand. He owes about
$10,000, and shows nominal assets of
only $3,000——D. Lecker & Co., a
small general store concern of recent
establishment, at St. Cyrille de Wend-
over, has compromised liabilities of
$1,500 at 40 cents on the dollar.——Pre-
mont & Co., general dealers, of St.
Felicite, who assigned several weeks
ago, are offering 40 cents on the dollar.
——Esdras Paradis, grocer and baker,
and also a hackman, of Somerset, has
assigned; liabilities, $2,097, with assets
about equal.——An assignment, on de-
mand, has been made by Alired Mer-
cier, of Ste. Angele de Rimouski. He
was formerly a cheesemaker, and began
bhusiness two years ago, with little ex-
perience. P. Denis, of St. Cesaire, is
an old timer in business having been in
trade some thirty years, with, however,
but a poor measure of - success. In
1885 he made a fire loss, which led to a
compromise at 40 cents on the dollar.
In 1804 he became involved through out-
side operations, in hay and cheese, and
an effort then made to arrange a com-
promise was not successiul, and he has
since done business under cover of his
wife’s name. He is again reported as
having assigned, but present liabilities
are not yet ascertained——A compro-
mise arrangement has been effected by
Gariepy & Panneton, dry goods dealers,
Three Rivers. They first offered 350
cents, which was not accepted, and have
now agreed to pay 65c. on the dofllar.

STELLARTON BOARD OF TRADE.

The annual meeting of the Stellarton
board of trade was held on the 21st ult,
with President B. D. Rogers in the chair.
Over sixty members are enrolled. After
an interesting address by the president the
following officers and council were elected
for the current year: President, A. J.
Mowatt; vice-president, Thomas J. Reid;
secretary, Alex. Inglis; treasurer, W. Fh
MclIntosh. Council: F. W. D. Harper,
H. S. Cunningham, George Gray, W. G.
Miller, J. J. Grant, R. Drummond, B. D.
Rogers, John Fellows, W. H. MclIntosh
and A. H. McKay, and the above officers.
The question of installing an electric fight
plant in the town was discussed, and the
movement unanimously endorsed, and a
committee appointed to further the pro-
ject. Another commitee was appointed
to prepare and circulate petitions for a
bridge across the East river at the south
end. These and several other schemes
will afford ample work for the Stellarton
board of trade during the year.

49

/o

Investment Bonds
OF THE

Corner Kiqlg oalg% xi_i:_tgria Streets,

Afford an absolutely safe and profitable
investment for sums of $100
and upwards.

Interest a.l]owed from date money is
received.

Interest paid half-yearly.

Money can be withdrawn upon giving
60 days' notice or at end of one, two
or three years.

Capltal and Assets, $7,600,000 |

HON. GEO A. COX, President. !

The Ontarle Loan & Debenture Oe,

OF LONDON, CANADA.

3 ribed Capital
Paid-up Capltal
Reserve Fund
Total Assets
Total Liabilities,

Debentures issued for 3 or § years. Debentures and
interest can be collected at any agency of Molsons Benk,

w~ithout charge.
WILLIAM F. BULLEN,
Manager.
London, Ontario 1899

The Dominion Permanent Loan Co.

12 King 8t. West, Toronto

Capital Stock patd-up........$ 882,339 0¢
RESEIVE .evvvvrrnnnnnrsosnns 41,318 38
Total Assets ........... . ... 1,407,038 65

Debentures issued for 1,2, 3,4 or § years at highest
current rates, with interest ccupons attached, payable
half-yearly.

Hon. J. R STRATTON, M.P.P,, President
F. M. HOLLAND, General Manager.

IR 3 mnﬁ“é’o. OF CANADY

ESTABLISHED 1851,

Subsoribed Caplital £1,500,006
Paid-up Capital an 395,
Reserve Fund ......eeeosscnssonseromensnenenes o esenee 197,914

Heap OFricE: lGrent Winghester St., Lon.on, Eng,
Toronto Street, TORONTO,

Orrices IN CANADA: iSt James Street, MONTREAL
Portage Ave.,, WINNIPEG

Money advanoed at lowes: carrentrates on thesegurity
of impeoved farms and produotive eity peoperty.

{l D. MACDDNNELL

} Commissoaers

ﬁle Canadian Homestead Loap
& Savings Association

CFFICE—72 KING STREET EAST, TORONTO.

B

gap}l‘:‘l g:gmrlbed v Casassssnsee cwo.ooo
ap! -u reatere sasstsansssansresesssanenes
Assets p 70.680

Money Loaned on improved freeno]d atlow rates
Liberal terms of repayment,

JOHN HILLOCK,
President

A. }. PATTISON, Secretary.

JOHN FIRSTBROOK
Vice-Presidens
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JOHN STARK « co.

26 TORONTO STREET
| Money Invested carefully in Stocks,
Dryzacaess il sz
DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

G. Tower FERGUSSON,
Member Toroato
Stock Exchange,

AIKIE,

—ALSO—

NEW YORK STOCKS.

33 Toronto-street, Toronto. Phone 135%

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King 8t. West, TORONTO

Dealers In Government, Maunicipal, Raflway Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, M 1 and T Exch
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
excasncs BIOKCI'S

EXCHANGE
STANDARD OHAMBERS, 151 ST. JAMKS
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the MNontreal, London, New York
and Toronto Stock Bxchanges promptly exe-
cated.

A, E. AMES & CJ.

BANKERS AND BROKERS

"18 & 20 KinG STREET EAst, - TORONTO ™
Exocute Orders on Commission on
- all Principal Stock Exchanges.
Receive deposits, allow interest on deposits and
credit balances. Draw bills of exchangpg Tran-
sact a general financial business.

A. E. AMES, }Members Toronto
E. D. FRASER, [Stock Exchange

a4

 WILTON C. EDDIS, F.CA.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO.
Office Telephone 294.
Houseg’felephone 4638,

Special attention paid to Manufacturers’ Accounts
and Audits.

A

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,
Dealer in Stooks, Bonds and Debentures. Municipal
Corporation Seourities a specialty.
Inquiries respecting investments freely answered,

Murray’s Inferest

Tables,

° ------------------- .° Revi!ed Edltion. =™
¢ Theonly : Mostcomplete Tables in the market
¢ Table . 8, 3b, 4, 4h, 5, 54, 6, 6, ¥, 1},
i Showing 8} : *and 8 per cent. From 1 day to ssg.
t Per Cent. On $1to $10,000. Apply to B, W,
{ Rates, i MURRAY, Accountant's Office,
: Price $10: Supreme Crv-t of Ontario, Toronto

[ + JETTRN © Ontario.

Mercantile Summary.

Tue Canadian Society of Civil En-
gineers, at their annual meeting held
last week, elected officers as follows:
President, Mr. E. H. Keating, Toronto;
vice-presidents, Messrs. G. H. Duggan,
and E. Marceau, Montreal, and C. H.
Rust, Toronto; treasurer, Mr. H. Irwin,
Montreal; secretary, Prof. C. M. Mec-
Leod, Montreal; librarian, Mr. E. A.
Rhys Roberts, Montreal; council, Messrs.
J. Kennedy, Montreal; W. P. Anderson,
Ottawa; G. H. Mountain, Ottawa; D.
MacPherson, Montreal; P. S. Archibald,
Moncton, N.B.; H. J. Gamble, Van-
ccuver, B.C.; W. R. Butler, Kingston;
J. Galbraith, Toronto; J. Ross, Mont-
real; H. S. Poole, Halifax; R. B. Rogers,
Peterboro; R. Herring, New York; W.
Chipman, Toronto; C. B. Smith, To-
ronto and B. D. McConnel, Montreal.

Tue Buffalo Courier, of a recent
date, gives an account of the scheme ‘of
Mr. A. B. Colvin, president of the
Niagara Falls, St. Catharines and To-
ronto Electric Railroad, to conecct
Buffalo and Toronto by a cheap, direct
and speedy trolley line by the time the
Pan-American Exposition opens. The
new road which is stocked at $1,000,000,
and bonded at $500,000, is owned jointly

by Gen. Colvin, his partner, James
Powers, and a number of Toronto
capitalists. It has purchased a line of

steamers to connect with cars at To-
ronto and Port Dalhousie, running from
the last-named place to St. Catharines,
and from there to Arch Bridge. There
the cars will run over the rails of the
International Traction Company, through
the streets of Buffalo, and direct to the
grounds of the Pan-American Exposi-
tion. It will do both a fireight and a
passenger business.

Rosaire BourBeau, of Victoriaville,
started business as general merchant, in
1897, with the assistance of his father, a
well-to-do trader. The latter died last
month, and Rosaire has now assigned.
He is said to owe $14,600, largely to his
father’s estate, and assets are estimated
at about $8,000..—After some years’
occupation as a boot and shoe traveller,
T. N. Gauthier began business in the
general store line at Carillon, in 1898. He
has now made a voluntary assignment,
and would like creditors to give him a
discharge on the payment of 50 cents in
the dollar. Napoleon Girard, a shoe-
maker, who moved from Ste. Anne de
la Pocatiere to Fraserville, a year ago,
is reported insolvent.——Previous to
May, 1899, Joseph Cantin was clerking
in a wholesale hat and fur house, in
Montreal, which occupation he gave up
to start business as a haberdasher, at
Valleyfield. His voluntary assignment is
now reported. A. Boulanger, general
dealer, Lamartine, has assigned. He
had only been here a year or so, in a
limited way, and came from Cap St.
Ignace, where he had been in business
for a short time, as one of the firm of
Boulanger & Boulanger.

o
THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults:

10.
59 YONGE STREET, TORON
oou
Capital, . $1,000/
Reserve Fund 5250'000

President :
JOHN HOSKIN, QC., LL.D- g0
Vice-Presidents: Y, .
HON.S.C.WOOD. —  W. Hb?g:'::r
. W. LANGMUIR, Managing Direc. '~
}\. D. LANGMUIR, Assistant Managet
JAMES DAVEY, Secretary.

",.“)lo

Authorized 10 act as Exeoutor, Adn;m“un’d"

Trustee, Receiver, Committe¢ 00 10

Guardian, Liquidator, Assigpee, €10 onab
Deposit Safes to Rent, All sizes and 8 |

prices  Parcels received for safe custody: _; gnd 19
Bonds and other valuables Guaran

sured Against Loss, : jons, 8t
Solicitors bringing Estates, f\d“““ls“":.‘gfess“?’“‘s
12 the Corporation are continued in tbe P "
care of the same. Ccﬂ:"“don
-~ For further information see the
Manual,

JOHN LOW,

Member of the Stock Exchange-

Stock and 78 8. ¥

XAVIER

Share Broker ¥ -

Established 1864

E. R. C. Clarkso™
Trustes  Liquidator

ONTARIO BANK CHAMBERS, n
Toronto, ©

R

W. H. SPROULE & C0-§

Real Estate
1 d Financial Brokers

375 Main St., WINNIPEG, Man- .
W. H. Sproule. E. S. VanAlysty®

0B0B0B0BUB0BCBYCRCHORCRORCBIBCE

L. COFFEE & CO-
Grain Commission
Merchants

THOMAS FLYNN.
IPHN L, COFFEE.

rANCOT
grass?

t

oildioé
19 Board of Trade BD

Tovonto. Onts*
=

Are You a
Guardian?

ddres®
ard-
and

e
rty

We will forward to your &
for the asking a neat book reg
ing the duties of guardians
administrators, and of the
scent of real and personal prop®
in Canada.

e

The Trusts & Guarantes Go. L1

CAPITAL 82,000,000

ing
Office and Sate Deposit Vaults—74 Ki
Street West, TORONTO-

HON. J. R. STRATTON, President:

T. P. COFFEE. Manager./
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Debentures.
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v, STOCKS.
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Montreal, and Toronto Stook purchased
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H. O’'HARA, & CO.

ot B T o 4 0
ra, W Y. OVH;“sa:l'oronto Stock Exchange) H.
J. F. RUTTAN
AL EsTATE,
INVESTMENTS,
INSURANCE.

Po
Pogy oﬁ::"' ARTHUR & FORT WILLIAM.

%Poxr ARTHUR, ONT.

Established 1857

JENKINS & HARDY

Suoosesors 10 R. & T. JENKINS

Acc‘)untants and Estate
Agents e

154 Toronto Street, Toronto.

L\, cummings & co.

New York Share
Brokers—~

B
old .
Bang 8 I";;a" Building,

\%r;astrit"ronomo

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker

0 12 Victoria Street, Toronto
Tders Pro =

Mptly executed by mail or telegraph.
orrespondence solicited. .

g
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Millan, McArthur & Co.
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A Cuansers, 59 VicToRIA STREET,
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Mercantile Summary.

THE presidency of the Consumers’ Gas
Company, vacant by the death of Sir
Frank Smith, has been conferred upon
Mr. G. R. R. Cockburn, and Mr. E. B.
Osler has been elected to fill the vacant
directorship,

ArTER having been a school-teacher
for some years, L. D. Cormier, of
Cocaigne, N.B., began storekeeping, in
a small way, a few years ago. He has
not met with much success, and is pro-
posing to pay 25 cents, cash, or 35 cents
on time.

From St. John, N.B., there is reported
the embarrassment of two small grocers.
Price & Powers, only in partnership
since the spring of 1899, have suspended
owing about $2,000. G. E. Titus, is
reported closed up, but liabilities are
only about $g00.

J. W. WaLracg, dry goods retailer,
Halifax, N.S., is reported to have stop-
ped payment. He has been in business
since 1885, and failed before in 1891,
when he compromised at 33 I-3 cents on
the dollar. Present liabilities about

$6,000.

THE assignment is noted of A. R. Mc-
Leod, general store, Stellarton, NS,
and he is said to be offering creditors
50 cents on the dollar. He was former-
Iy a conductor on the Intercolonial Rail-
way, but lost his job through an ac-
cident to his train, and started store-
keeping in the fall of 1898. Liabilities
are $2,160.

S. TurGEON, in business 1n  Montreal

since 1897, as a dealer in men’s furnish-
ings, has voluntarily assigned, owing
about $5,000, which he desires to com-
promise at 25 cents on the dollar.—
Zoel Tardif, grocer, and F. X. Bertrand,
diy goods retailer, both of the same
city, have also assigned, owing respec-
tively $6,200 and $3,000.

Tue financial statement of the liquida-
tors of the Kingston Locomotive Works
Company was made known on Monday
last. There are 126 creditors, whose
claims total $339,503.12. The Bank of
Montreal is the heaviest creditor, its
claim being $172,583. F. Edgar, Mornt-
real, has a claim for $75,296. The heaviest
Toronto creditor is the James Morrison
Prass Manufacturing Company, whose
claim is $2,687.62. The assets will pay 50
cents on the dollar.

UroN the demand of Messrs. Thibau-
deau Bros. & Co., an assignment has
been made by Messrs. E. P. Picard,
Alphonse Laberge, Joseph Shink, and L.
N. Rioux, doing a retail dry goods busi-
ness at Quebec, under the style “A la
Quebecoise.” They were all formerly
clerks with the Quebec Syndicate, and
started business in 1895, with a capital
of about $2,000. Liabilities are stated at
about $25,000, with apparent assets of
$2,000 less. It is reported they have
approached some of their Montreal
creditors with a proposition of com-
promise, at the rate of 65 cents on the
dollar.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extcnsive
Windmill, Pump & Water Material lines
Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP C0., Limited

Atlantic Ave.. TORONTO, ONT.

REMOVAL

Fhe Law Offices of Thom-

son, Henderson & Bell have
been removed to the Gen-
eral Trusts Bdg., 69 Yonge
Street.

Toronto, 12th January, 1go1.

G. G. S. LinDsEY, W.C.

6. 6. 3. LINDSEY & CO.

Barristers, Solicitors, Notary. &r

W. Ripour WADSWORTH

Freehold Loan Building, Corner
Adelaide and Victoria Streets,
Buite 77 and 78.

Telephone No. 2984. TORONTO,

LAIDLAW, KAPPELE & BICKNELL,
arristers and Solicitors

Offices—Imperial Bank Buildings, 34 Welli
Strg; East, TOROI‘\Y O,“On: ingtor

Wm. Laidlaw, Q.C.
James Bicknell

George Kappele.
James W, Bain.
Charles Kappele.

Cable Address *‘ LaipLaw,” Toronto.

{jBBONS & HARPER,

Barristers, Solicitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. FRED, F. HARPER.

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA

J. Stewart Tupper, Q.C. Frank H. Phi; .
William ] Tupper. George D. Miaty, |
Gordon C. McTavish,

Solicitors for: The Bank of Montreal, The Bank of
Rritish North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
C y. The Edinb ih Lite Assurance Cowpany.
The Canadian Pacific Railway Co., The Hudson’s Bay
Company.

D. S. WALLBRIDGE,
Barrister, Solicitor, &e.

Inns of Court Building
VANCOUVER,

aN

0y

B.C

C¢HOOL
ITURE

LIMITED

PRESTON.oNT
(I ———

"FINE BANK,OFFICE,COURT HOUSE AND

GRUG STORE FITTINGS “,
i SpeciaLy  PPALLIEINED
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JNO. H.YOUNG: §

CHARTERED ACCOUNTANT,

[ ]
Auditor, Trustee, Etc. &

Joint Stock —_— [
Companies Organized, g
(]

90 Yonge St., TORONTO.

*Phoney 1237.

HENRY A.

TAYLOR

DRAPER

—My range of fine imported wool-
len novelties in overcoat-
ings is very exclusive and
a very superior lot.

—Consult me on style changes
for this season.

—Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

The St. Lawrence Hal

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisINg, cen-
tral location and general comfort are
reasons for its popularity. .o

HENRY HOGAN
Proprietor.

Rates, from $2.50
to $5.00 per day.

Madeon the Sinking Fund plan have proved by experience
to be the safest and most remunerative on which loan
companies can make investments, combining as it does
a good rate of interest and a gradual reduction and ex-
tinction of the amount loaned. The business of the
Company, therefore, is restricted to the safest and most
stable classes of security which the Dominion of Canadn
affords. The shares of a Company whose funds are in-

vested in this way should undoubtedly prove interesting
to investors.

STANDARD LOAN
COMPANY

14 King Street West, Toronto.

J. P. WHITNEY, K.C., M.P.P., President.
W. S. DINNICK, Manager.

The RELIANGE “* *&; %%

84 King St.’East, Toronto

HON. JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.
JAMES GUNN, Esq., Vice-President,
Director and Superintendent Toronto Street Railway.
Manager, J. BLACKLOCK. g
Secretary, H. WADDINGTON.
PERMANENT STOCK--CrLAss F—Permanent—
Par value $100.00. The company is prepared to accept a
limited number of ugslications for this stock, which is now
being issued at $110.00. These shares receive their propor-
tion of profits in cash semi-annually.
J. BLACKLOCK, Manager.

Mercantile Summary.

ONTARIO LUMBERMEN’S ASSO-
CIATION.

The annual meeting of the Lumber-
men’s Association of Ontario was held on
Tuesday, 29th January, in Toronto. Mr.
Jchn Waldie, president, occupied the
chair, and between twenty and thirty
members were present. Much that was
of interest to the trade was referred to in
the address of the president, and we com-
ment upon this editorially. The secre-
tary, Mr. W. B. Tindall, presented his re-
port, which gave the total production of
white pine lumber in the mills in North-
western Ontario, embracing all mills on
the Georgian Bay, northern division of
the Grand Trunk to Callendar, and
C.P.R.,, North Bay to Rat Portage, as
476,000,000 feet, against 351,000,000 feet
for the previous year. [This, it will be
observed, does not include the Ottawa
Valley].

The decrease in production of mills in
Saginaw Valley and Lake Huron shore of
Michigan, hitherto supplied by Canadian
logs, was 92,282,000 feet, a net increase of
32,718,000 feet entering into the market
usually supplied by these mills. The de-
crease in United States mills in the north-
west district of Michigan, Wisconsin and
Minnesota, which competes in the same
market, for 1900 was 478,603,000 feet. The
Canadian stock on hand, which was prin-
cipally white pine lumber, on December
31. 1900, amounted to 216,349,000 feet,
against 120,000,000 feet for the end of the
previous year. There is thus an increase
of 96.349,000 feet. Of the stock on hand
on December 31, 1900, there was: Sold
waiting delivery, 92,109,000 feet, and un-
sold, 124,240,000 feet; in the year 1896 the
stock at mills in pile (exclusive of Rat
Portage), was 406,000,000 feet.

The volume of the trade of 1901 in Can-
ada is estimated at 501,000,000 feet, an in-
crease of 25,000,000 feet over the esti-
mated production of 1900. As regards the
volume of trade in the United States, the
highest year was 1892, the production
being 8,594,222,000 feet. In 1g9oo the pro-
duction was 5,485,261,000 feet, and the
stocks on hand amounted to 2,839,705,000
feet, which are both less than in previous
years.

Those present at the meeting were:
John Waldie, president, in the chair; John
Bertram, Toronto; John Charlton, M.P,,
Lyndoch; Thomas Charlton, Tonawanda;
C. Beck, Penetang; W. Laking, Hamil-
ton; Robt. Watts, Wiarton; N. Dyment,
Rarrie; W. T. Toner, Collingwood; R.
Cook, South River; Geo. Thomson, God-
erich; A. A. Wright, Toronto; D. L.
White, jun., Midland; Mossom Boyd,
Bobcaygeon; R. Laidlaw, Toronto; W.
A. Charlton, M.P.P,, Toronto; J. L.
Hotchkiss, Duluth; J. L. Conlon, Thor-
old; M. Brennan, Hamilton: W. B.
Tindall, Toronto, secretary,

Mr. E. T1rFIN has been appointed gen-
eral traffic manager for the Intercolonial
Railway.
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JOHN MACKAY s

PUBLIC ACCOUNTANT, .
AUDITOR, RECEIVER AND TRUSTEE. &

Bank ot Commerce Bldg:, Tor;ﬂw‘ﬂ?
Cable Address: CAPITAL. Tel. No- %
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Wm. Parks & S0

ST. JOHN, N. B.

COTTON MANUFACTURERS

w
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AcEnTs—]. SPROUL SMITH, 84 ng‘,‘n':,"uvﬂﬁ
Toronto, DAVID KAY, Fraser Bulleq or
JOHN HALLAM, Toronto, Speolal
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Mills —New Brunswick Oottor
John Ootton Mills.
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Castings
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furnished promptly.
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GANNISTER

XTRA BRAND

Shoulq e ;
d be in every Iron and Steel Works or

where high heat is used.

FOR SALE BY

COIPLAND & COMPANY

07 8t. James 8t., MONTREAL 2
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To the Stove and
Hardware Trade

g
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'epaisa';e in a position to furnish stove :
nd‘)l‘ the following makes of stoves : %
Universal Range, Uni-

Premium Universal, %
Universal, Home Uni- %
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%

%

*

%

%

%

%

%

%

%

%

%

o

5758
N
o

nt Range & Cook, For-
Orm;.'{ Candy Furnace, Derby
). Sy made by Harte-Smith Mfg.
(forrpe P'®ndid "and Diamond,

etly made by the Toronto Stove

teiod for all makes of [no.Findlay &
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MONTREAL, QUEBEC
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ULORED GoTTON MILLS cO.

Co
t’lts, tt‘Ollades, Tiekings, Denims, Awn-

Dhy“h'“ﬂ&, Flannelettes. Ginghams,
Cotgg isklrtlngs, Dress Goods, Lawns
lankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

—————

). Morrice, Sons & Co.
Montrea) :n::"roronto. :

Slcilian A sphalt <

%k, Powge,
Sug Mastyc, red
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RRenty In Canagq,

Highest grades only

H. &. B. AVELINE & GO,

. h"LARE Catania, Italy.
\\N & CO., 706 Oraig St., Montreal

Baylis Mg, Co.

16 10 28 Nazaretn Street,
Pllm HONTREAL___

Moty - |VarLishes, Japans

[Mi"“s-\ Printing Tnks

™8, de. | White Lead
j‘::g:':f to advertisers please men-
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MONTREAL BOARD OF TRADE.

The annual meeting of the Montreal
Board of Trade was held on Tuesday last
in the council chamber of the city hall,
which was offered by the Mayor, on the
destruction of the Board’s handsome
building in the previous week’s fire. There
was a large attendance. Mr. Robert
Mackay, the president, occupied the chair
and delivered an address, concluding by
moving the adoption of the report of the
council, issued in the preceding week. This
was seconded by Mr. Henry Miles, and
passed, after some discussion. We are
compelled to hold over some editorial
comments upon the subjects of discus-
sion.

The election of officers resulted as fol-
lows: President, Mr. Harry Miles, by ac-
clamation; first vice-president, Mr. Fred.
W. Evans, by acclamation; second vice-
president, Mr. R. W. McDougall, by ac-
clamation; treasurer, Mr. Arthur J. Hodg-
son.

Members of the Council—Mr. George
E. Drummond, Mr. W. I. Gear, Mr. A.
Ellis, Mr. R. Wilson-Smith, Mr. Robert

| Munroe, Mr. Alex. McFee, Mr. Charles

Chaput, Mr. Alex, McArthur, Mr. P. W.
McLagan, Mr. Alfred B. Evans, Mr. Ww.
H. Browne, Mr. J. C. Holden.

Members of the Board of Arbitration—
Messrs. James Crathern, E. B. Green-
shields, John McKergow, Robert Archer,
Charles F. Smith, Robert Bickerdike,
Robert Reford, Edgar Judge, Robert
Mackay, David McFarlane, Adam G.
Thomson, Charles McLean.

DuriNG the past five years, J. G. Ray-
mond has been tailoring in Woodstock
under the style of Raymond & Co., but it
is not thought that he ever made any
money, and he now assigns. So does A.
G. Hough, who keeps a small restaurant
in this city.

AT the recent annual meeting of share-
holders of the Guarantee Company, of
North America, the following directors
were elected: E. S. Clouston, George
Hague, John Cassils, Hartland S. Mac-
dougall, H. W. Cannon, of New York;
the Hon. E. C. Smith, Governor, State
of Vermont; Edward Rawlings, William
Wainwright and Robert Kerr. At a sub-
"sequent meeting of directors, Mr. Edward
Rawlings was re-elected president and
managing director, and Mr. Hartland S.
Macdougall re-elected vice-president for
the current year.

THE assets of Frank Card, hotelkeeper,
Slocan City, B.C., have been sold by a
bailiff——One of the best known names
in Vancouver is that of Oppenheimer.
The two brothers were in partnership as
a limited company since December, 1893,
when they were incorporated with a
capital of $1,000,000, the greater portion
being of real estate. For some time past
this has been almost unsalable, which no
doubt is the main cause of their assign-
ment now. We have not yet been able
|to learn any particulars about their
. affairs.

MACHINE TOOLS

and Engines and Boilers
for immediate delivery

Three 43x28 inch Gap Engine Lathes, 20 feet bed.

One 24x16 inch Gap Engine Lathe, 6 feet bed.

One 26 inch Engine Lathe, 12 feet bed.

Four g inch Engine Lathes, 40 inch bed {frot power).

One each—Vertical Steam Boilers, 134 to 12 horse
power.

One each—Vertical Engines, 1% to 15 horse power.

One each—Jewel Automatic Engines, 6 to 25 horse-
power.

One each—Centre Crank Engines, 4 to 35 horse-
power.

Also a large stock of second-hand engines and boil-
ers, &c., &c. Machinists’, Engineers’ and Millmen's
Supplies.

H. W. PETRIE

141 t0 145 Front-street W,, Toronto

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING CO.

(LIMITED) MONTREAL

Manufacturers of Refined Sugars of .the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest "and
Best Machinery, not surpassed anywhere. 3

LUMP SUGAR
In so and 100 lb. boxes.
« CROWN”” GRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Of all Grades and Standards.
SYRUPS
Ot all Gradesin Barrels and Half Barrels,

SOLE MAKERS
Of High-Class Syrups in tins, 2 Ibs. and 8 Ibs. each.
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National Trust
Company, Limite

HgAp OFFICE AND SAFE DEPOSIT VAULTS:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $250,000

President:

J. W. FLAVELLE, Esq.
Managing Director The Wm. Davies Co.;
Director Can. Bank of Commerce.
Vlce-Prcmdents

A. AMES, Esq.,
Of Messrs. A. E Ames & Co.; Vice-Presi-
dent Toronto Board of Trade.
E. R. WOOD, Es
Vice-President and ‘Vlanagn ?)xrector Cen-
tral Canada Loan and éii\mgs Co.

Authorized to accept and execute trusts of every
description, and to actin any of the following
capacities :
Trustee, Executor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.
Estates managed, Rents, Dividends, Coupons
and other income collected on commission,
Bonds and Stock Certificates issued and count-

ersigned. Money received in trust for safe in-
vestment.

The Company has unexcelled facili-
ties for obtaining first-class trustee
securities for the investment of funds
entrusted to its care.

Correspondence specially invited.

W. T. WHITE, . - . Manager.

THE mortgagees have foreclosed on the
general stock of Lewin & Co., at Mooso-
min, Assa., and it will be sold by tender,
——It is about three years since Lewis
Robinson left Stratford and went to
Nanaimo, B.C., where he opened a cloth-
ing store; but not being satisfied with do-
ing a nice quiet business, he opened two
branch stores, one of which was in the
same place. A short time ago, he was
sued, and now assigns.——The sheriff is
in possession of the general stock of W.
H. Winning, Armstrong, B.C., and the
business will be wound up,

THE mortgagees have closed the prem-
ises of Elizabeth Carey, dealer in dry
goods and millinery, at Moosejaw, Assa.,
and the business will be wound up.——An
assignment has been made by Alex. Paul,
boot and shoe dealer, Winnipeg.  Pre-
vious to starting this business, five years
ago, with a capital of $500, he was a
stonemason.——In the same city, J. R.
| McNamara, who had been employed as a
| clerk, opened a grocery store in Novem-
| ber, 1897, with $400 cash, He

: never
i made much, if any progress, and finally
'| was obliged to assign.

; WE learn from advance sheets of the
: Ontario Gazette that charters have been
S | granted to the following: P. R. Corson
Company, Limited, Toronto, capital, $50,-

: [

i'ﬂ
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knows her letters look better on
good stationery. All the largest
Banks, Insurance Companies, Legal
Firms and Business Houses use our
special water-marked * Regal "’ and
* Hercules " Bond Papers, with en-
velopes to match, bearing our Reg-
istered Trade Mark. If your sta-
tioner cannot supply you we will.

Barber & Fllis

Company, Ltd. -

M anufacturing and Wholesale Stationers,

: 000; to manufacture and deal in perfumery,
flavoring extracts, confectioners’ supplies,
soaps, etc.; Saunders & Evans, Limited,
Toronto, capital, $25,000; who will carry
on the business of manufacturers’ agents;
the Maclaughlin Automatic Air-Brake
Company, Limited, Walkerville, capital,
$1,000,000; the Nipissing Lumber Com-
pany, Limited Hamilton, to acquire tim-
ber berths and carry on a lumbering busi-
ness; the Gould Manufacturing Com-
pany, Limited, Smith’s Falls, capital,
$100,000; to manufacture and sell stoves,
i agricultural implements, sewing machines,
%and do general job work; the Petrolea
X Petrolea,

; Combination-Rack Company,
| capital, $20,000; to manufacture and deal
in boxes, for wagons and hay, and stock
racks; the Northern Hardware Company,
Limited, Sault Ste. Marie, capital, $10,-
000; to carry on a general hardware busi-
ness and deal in lumber, mining supplies
and ship chandlery; the Golden Star Min-
ing Company, Limited, Toronto; capital,
$1,500,000; to acquire the assets and
rights of the Golden Star Mining and
Exploration Company, of Ontario, Limit-
ed; the Canadian Oak Belting Company,
Limited, Brockville; capital, $50,000; with
John McLaren, J. D. McArthur, and C.
A. McNaughton as provisional directors;
the Defiance Lantern and Stamping Com-
pany, Limited, Toronto; capital, $60,000;
to manufacture and sell lanterns, stamped
tinware, sheet-steel ware, galvanized iron
ware, etc.; the Armstrong Cartage and
Warehouse Company, Limited, Hamilton;
capital, $25,000; and the Peter Hamilton
Company, Limited, Peterborough, capital,
$250,000; to manufacture and deal in agri-
cultural machinery, iron, steel and wood
;products.

- GEORGETOWN, - = *

Debentures:

Municipal Debentures bough s 50l
Government and Railway Bonds. Seﬂl’(l; o sod
Investment by Trustees and Insuran® - = pand:
tor Deposit with the Government, ‘l""co ,

.
GEO. A. STIMSON * ronto: 0
24-26 King St. West

USE

Burmese
Ledger Papef

Blank Books

t.
Any stationer can supply ?

Canada Paper Co. mnoxg;;""

LiMITED.

Papﬂ

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Papef

Stipulate :z:.”

All Wholesalers Koep It-

Toronto Paper Mfg. GO

MILLS AT CORNWALL

Wm. Barber & Bro*
PAPERMAK[RS

ONTA“' '

MANUFACTURERS OF

Book Papers, Weekly N""
Colored Specialties
JoHN pas?®

—
———"/

wBROWN BROS.™

commerclaw

Manufacturers of s

ACCOUNT BOOK 8
OFFICE SUPPLIE

of every discription:
s
Remember the New Addre®
51-53 Wellington St

TORONTO-
Established Halt a Cen
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|
atT\lrlE Strike of the Cuban cigarmakers STOCKS IN MONTREAL. :"m

. Valj MoNTREAL, Jan. 30th, 1901.

ens & Co.’s factory, in London,
en settled, both sides having made
¢ concessions,

N‘::x Montreal Street Railway Com-
as decided to install a direct-con-

1o :e failway power generator of 1,200

wi tiower' The order has been placed
€ Canadian General Electric Co.

»:ta:edeath-rate in Montreal during tl}e
. yeaar Was, with one exception, viz., in
th lar T 1885 when smallpox was rampant,
8est on record, the number of deaths

e
htmg 7,351,

ng?:ﬁ forty girl employees of the

Falls ;1011 Suspender Company, Niagara

na. ave struck work, owing to the

egement having remodelled the

o Schedule on what the former
t0 be a reduced basis.

lag 1,

ABQ
t‘OnghUT five years ago, Arthur O’Parker
m

t the insolvent clothing stock of his

°F at St. Catharines. He has always
ing Dle.nty of strong competition, and an
it . leNCY of capital. His assignment
ig g 3Mnounced.——Another assignment
Forta‘tlv?lf.LOYne & Co., confectioners,
a "CStaul liam.—_W. D. Haines, who kept
hig Tant at Sault Ste. Marie, has had

e
‘“ign:cts mortgaged, and now he, too,

ang st?:i being in business in the drug
ine vea Onery business at Teeswat?.r for
Lﬂtely 'S, H. B. O’Connor has assigned.
attep,. ¢ .has not given the business the

) ovelon 1t needed, and the result is as

Years state':l-‘~During the past sixteen

!haki;,g'.w- Gordon has been harness-

&ttentionm Embr?, but gave .too much

tult that t? public affairs, with the_rt?-

a asj 18 own suffered. The end is
&€hment,

—
—_—

Kg
NTVILLE BOARD OF TRADE.

——

"il};he ;lghth annual meeting of the Kent-
U, Wit;rd of trade was held on the 21st
is g Over 100 members in attendance.
boatds ., ©8¢ of the most enterprising
itiatiye dthe‘ country. Owing to their
nte  uring Christmas week.a mer-
to Carniva] wag organized, and the
8 wa? Crowded with buyers from all
tribllte?i Mg districts. They also dis-
D1 20'.000 booklets advertising the
thy Wh’tlx his report the president showed
hag poi® Seneral trade in their district
v”'sey B00d, yet, it had been ad-
to farmaﬁeued by the disastrous effects
fa‘ﬁlitie:"s of the present apple shipping
which 5 OF lack thereof, the losses from
o g Olirce probably having amounted
I’Qtiﬁ(,,,"o%' A resolution was adopted to
°°’hmisS- ® Government to appoint a
Haneeg '°0 to investigate into the cir-
g ‘na:l: Mhected with the transportation
fray er cting of the Annapolis Valley
q’ﬁted N e following gentlemen were
d‘“t, €ers for the present year: Presi-
shiﬂne R €8 Sealy; vice-president, W. P.
in; a’gs-ecretary and treasurer, Geo. E.
Sistant secretary, F. W. Rand.

Closing
Prices

STOCKS.

Average.same
date 1900

-
]
s
2]

Montreal .........
Ontario
Molsons

Comumerce .
Unfon ......
Hochelaga ...
Nationale ...
M. lelegraph
R. & O. Nav
Street Ry .
do N. Stock

C.P.R ...
Land Gt Bonds
Mont. 47% Stock|...
Bell Tele. Co.

BRITISH MORTGAGE LOAN COM-
PANY OF ONTARIO.

There was a large attendance at the
annual general meeting of the share-
holders of the above company on Thurs-
day last, those present being Mrs. Robert
Smith, Mrs. W, Helson, Hon. Thomas
Ballantyne, Mayor Stamp, Messrs. J.
W. Scott, Wm. Maynard, Jas. Callin, Jno.
McMillan, Joseph Baxter, H. M. John-
scn, Dennis Clifford, Wm. Spence, James
Trow, J. W. Brown, John Parker, Rob-
crt Morton, James Crerar, Geo. Innes,
S. M. Loghrin, George Hamilton, G. G.
McPherson, John Dempsey, John Mec-
Intyre, M. C. Moderwell, W. Bucking-
ham and F. Buckingham. A still greater
number were represented by proxies.

Hon. Mr. Ballantyne was appointed
chairman, and Mr. W. Buckingham, sec-
retary.

Immediately after the organization of
the meeting, the following resolution was
adopted, on motion of vice-president Mc-
Millan, seconded by the earliest director,
Mr. Scott:

“The shareholders of the company de-
sire to avail themselves of this oppor-
tunity of unitedly giving expression to
the sorrow which each of them personally
feels at the death of their late beloved
sovereign, the Queen, who devoted her
hcnored life to the welfare of her people.
They hope that the reign of her succes-
sor, her illustrious son, the King, may
bring to the Empire a long continuance
of her wise constitutional rule and gov-
ernance, with the same full measure of
national dignity, power and influence, and
of individual happiness, contentment and
prosperity.”

The report of the directors, the finan-
cial statement, and the certificate of the
auditors, were then read as follows:

REPORT. .

The series of successful years which
attended the business of the company to
the close of the last century h‘ave paved
the way to an auspicious opening of the
new. We commence the new era with still
increased assets, and with surplus profits
which permit of something more than
the usual additional $10,000 to the reserve
fund. The larger volume of business 1s
on this occasion mainly attributable to
the eagerness shown by the sh_arehfﬂd-
ers in making payments on their stock.
The average of such payments for the
previous ten years was less than $1,500
annually, but in 1900 payments on stock
amounted to more than $68,000. We see
in this further evidence of the confidence
of those best able to judge of our posi-
tion and standing. At the same time 1t
widens the basis of the company’s stabil-
ity. Depositors and debenture hoiders
have now to protect their well-invested
funds on real estate securities aggregat-
ing nearly a million and a quarter of
dollars. Of these investments the sum

Don’t Aﬂlt:gyliaczl;vz

to write for our New Catalogue if you are inter-
ested in the selection of the Best School in
which to train for business pursuits.

The Central Business College,

Toronto, employs 11 regular teachers, owns 60
typewriting machines and uses 20 splendid
rooms inits work. Its courses are thorough
and practical, and its students and graduates
are in strongrdemand.

Winter Term from Jan. 2nd. Enter
ang time after that date.

We also give splendid courses BY MAIL for
those who cannot attend our school. All par-
ticulars cheerfully given.

Address W. H. SHAW, Principal.

b 202229 2 VYV VY

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACT%%. Halton County, STORIE, CHRISTIE &

ALLISTON. Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County, THE CUDDY-
FALLS Co.

ARKONA. Lambton County. JOSEPH WILCOX.

MEAFORD—Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JEWELL, F.C.A., Public Acoountant
o and Auditor, Office, 361 Dundas Street, London.
nt.

COUNTIES Grey and Bruoce collestions made on

commission, lands valued and sold, notices served,
A general fi fal busi d. Leadingloan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

¢ WINNIPEG CITY.”

WALTER SUCKLINC & CO.
Real Estate Acents and Managers

Deal in city property exclusively. Manage over 500
tenants. Money to loan on favorable terms. Fifteen

years' experience WINNIPEG, MAN,

JORN RUTHERFORD,

Li d Auctl

OWEN S8OUND, ONT.

for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill-
sites in good locations to dispose of. Loans efteoted.
Best of references,

[ &
In Great Britain Tue
MoneTaRY TIMES is rep-
resented by Mr. W. H,
Borrery, 44 Fleet Street,
London, E.C.

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mention

The Monetary Times.
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HE LONDON GUARANTEE |Profitable Shoe Business {3, % rinion
and ACCIDENT COMPANY | o ivenirons thousand, has st interest on capital and

L. good round profit fifteen out of sixteen years; disso-
Limited, of LONDON, England. lution of partnership reason for selling. HAINES &

LOCKETT, Belleviile, Ont.
Head Office for Canada, Toronto eheville. 2n

Issues Guarantee Bonds at owest rates,

covering: A Frame Two-~Story Store

“overnment, Accountants,
L. nicipal, Cashiers, and lot to rent, in the Village of Colebrook, Ontaiio ;
Bank, Officials. Clerks, storchouse aad woodshed attached ; telegraph and tele-
Railway and Collectors, hone in connection, with horse stable on the recar ot
Company Insurance Agents, ot ; possession given at once; would be a better loca-
Administrators’ Bonds, tion for an unmarried man as there is no dwelling in
Appeal Bonds, connection ; there could be a dwelling rented quite con-
Liquidators’ Bonds, etc., etc. verient to the store ; situate twenty miles from King-

ston and fourteen miles from Napanee, on the Napance
For information apply to llgivler ; one mil:d from the station, on the Bay of Quinte
LW, ANDER, ailway; a good locality; only one small grocery in op-

D “(ger‘:tl]‘ﬁi(nager for Canada. position. Address A. C. WARNER, Colebrook, Ont.

I am now revising my lists of Toronto properties for sale. Send
me particulars of any you wish disposed of.

H. H. WILLIAMS
Real Estate Broker

10 Victoria Street, TORONTO.

y Hygienic Cocoa
COW A Royal Navy Chocolate

a« Famous Blend Coffee

are not excelled. The favorite sellers with all grocers
and general merchants.

The quan Co., Limited, Toronto,

e

’ T T
Rodgers GgGISTERED TRADE 3

None Genuine I\?‘T_}E 82- Without Trade Mark

s

A Perennial Novelty

which sells on sight

Nothing like it on
the market.

Haviog advertised and sold this ar
ticle in scores of families between
Halifax and Vancouver, we now
offer it to the trade. Descriptive

WRITE FOR B . d . . s
BESCRIPTIVE CIRCULAR & PRICES circulars an prices on apphcauon

3y “%* GEO. B.MEADOWS CO.!

CANADA.  trmires to the patentees and manufacturers

The Geo. B. Meadows, Toronto, Wire, Iron
and Brass Works Co., Limited, " %5 3. Ve
FTEFEFEEEEFERREEE K KKK KRR PN PR NN R

okl ot Al O ok o o O kO
FRFEEEEFEREEERERE R KR P EFE]
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" for some time longer C

an

of $389,214 has been paid in oft s&,‘;Ck’fuM
$130,000 belongs to the resereWhoﬂl
Thus $519,214 would require £ B0 pa
lost to the shareholders of the
before depositors and debentir® 7 ~he
could lose anything whatever o, the
light of experience it 1s
loss to the company of ove
lion dollars, or for that mat a
small part of it, is a reductloosition to
surdum—a reduction of the P o
an absurdity. ’ d I

In each of the years 189% ::y ﬁﬂd:
there was actually no loss © id of 19001
Practically the same may be Salning loaty
it is true that on a long-Tuft "/ thc"ef
which came then to be closed geiency &
was found to be a smal de ecte "
$131, but as there was an unexp ich wa$
of $40 from another account, Wvas no%
written off as worthless, 387 .o 0
therefore, included in the¢ ?sutioﬂ
previous year, the precise dimin undrcd’
$01, a sum next to nothing Onthe 1ar8®
of mortgage58 aggregating
amount of $1,187,039. reas€”’

Deposits $hav7e9 somewhat 1(;1::5 "’“gb
chiefly by reason of shareh! s brad
drawing moneys in the Sa"’“ga to B
and applying them on stock, .Sodebentuf
the higher rate of interest; the who “
have slightly increased. On tion of tB
there has been an augmentd
funds by the sum of $55,544-81-

There were marked featur
character of the loanin . e
first part of the year brought ’?:, K
applications to absorb the CaPTi . paf’
in consequence, accumu]ated n pris Ve
in the latter months there Wi{ thesé g‘the
mands and stiffened rates, an ce pe
present promise of ct.)ntmuan fép at !
same time it is but right tO rep
statement made in a previous cates .
as the older loans at better e por’,
vally mature, the general a :
by the entire volume of the ¢

Had they been maintaine e}’scrzafnlﬂg
standard of 1899, the compa‘g’en gred
would in the past year have ¢
by two thousand dollars.
Besides $10,000 carrie c
fund, $510.26 was added to t §710 %
the profit and loss account, aning syst",
expended on a hot-water heaw ich
for the company’s building, . urablc .
rendered necessary by the lﬂmt s prh od
efficiency of the hot-air appao - real g
ously installed. We have I:ierived fro
the stage when the interest fund %
the investment of the reserve ipa ta¥ .
than suffices to pay the mumcnd the ©
income, the provincial taX
tire expenses of mana_g‘eme“t'
With a remunerative an _brighte
lished business, and an €Ver dif“:&eff
prospect for its extension, t "% for ©
feel they have abundant reasol oy COg
ing their fellow shareholders * anot’
gratulations on entering P -
epoch in their history.
v THOMAS BALL‘;:;SMG‘“’

:4
Stratford, January 24, IQOI‘ﬂE Bnﬂ"s
FINANCIAL STATEMENT OF :Y or OF
MorTGAGE LoAN COMPA ENDED
TARIO FOR THE YEAR
DECEMBER 31ST, 199
Casu ACCOUNT
Receipts.

17

Due company by Bank © 15,703
Montreal, Dec. 3xst,_1899&‘_ 0¥
Repayments on loans, inclu 3"2"76 7
ing interest .......eocoet” 68.17 28
Payments on capital stock. - 536689 70
Deposits received ....- ey 12583 40

Debenture moneys received - 0%

General interest .......-**"’ /

Toans ...... vovenees o000t
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lmer
es; .
Pebent;&n deposits . -e.e.e.. 18,463 26 | Balance due company by
1)qterest ° Moneys paid ..... 11,808 40| Bank of Montreal, Dec. 31, . .
Dl'vide 4 ‘Ilqdebentures ...... 278327 1900 ...iivr veens veeo.. 18,564 08 G
Olvidend NO' 43 paid in Jan 0,560 48 Olng In
M ang 0. 44, paid in July 11,137 57 $1,036,331 51
Uicinal all other expenses 5,937 75 ASSETS AND LIABILITIES.
taxes o, ; 204 provincial Assets. QVCI’YW ere.
,mmissio;-lncome and capital 387 45| Cash value of securities..... $1,187,939 00
S:%smcﬁons on loans and Company’s building ....... 6,000 00
licitorg 3 Of lands ........ 987 85 | Cash in bank ...... veveeen. 18,564 98 Wh ?
Npany €es paid by com- 6 —_— y *
OW fyon Tt e eeeens 7 50 $1,212,503 98
hege UIMace and ot water Liabilites. Because they save

b“ildingg for company’s

g T TR

710 00

»..  FOR:SALE, ™~

MRineery e e i e g b e
"“nineem‘ Machinists” and Founders' business in

For fur-

H g cam ey . . .
3 ®plepgie PP in British Columbia. Growing busi-
%:rl:;ﬁmc]had OPportunity for energetic man.

TS address Box ro, Monetary Times Office,

T
ol
Established Reliable Firm

i in
Eﬂ‘ g%“m . Winnipeg

ealing with general store trade, would

. Com .
aple lineg Q?S%‘Fale with manufacturers or others in
tn'b“tﬁ Selling 4 Ing to do_business in the west, with a
& On commission or carrying stock tor dis-

Ve 0N
U ang requ arehouse accommodation.

References

ired. Address P. O. Box 552, Winnipeg.

ejr . :
For Prestige is world-wide !
-Tach
Yles,

» Are R
2 unique feature.

ORo,
N
To wlepm

\on“ea

Oxford

Radiators

T hot
tegy Water or steam—have been
C ayEyea"S of gratifying service in
Collntrie‘s ngland, the States and other

Priy )
Offer 5 ¢ te or public buildings they
i maolc? to suit every purpose—
ang Sty), € in almost countless sizes

eir iy
on to - . -
ketg . tOiron joints, without gas-

t ug o
You're inf“’e You full details, if
erested in any heating question.

The Gurney

Foundry Co., Ltd.
VANCOUVER

T
he Gume{x—Masse( Co., Ltd.,

Paid on capital stock .......$ 389,214 46

Deposits and accrued interest 609,650 60
Debentures and accrued in-

tEreSt ..vev cecvne cnevene 69,883 70
Dividend No. 45 payable

January 2, 190I ........... 11,660 82
Reserve fund, Dec.

31st, 1899 ..... ....$120,000
Added for 1900....... 10,000 130,000 00
Balance to credit of Profit

and Loss account ........ 2,004 40

$1,212,503 98
Wu. BUCKINGHAM,
Manager.
AUDITORS REPORT.

We certify that we have carefully aud-
ited the books of the British Mortgage
Loan Company of Ontario, monthly, for
the year 190o; that we have examined all
vouchers and find them to correspond
with the entries therein; and that the fore-
going statement indicates the financial
position of the company on the 3ist day
of December, 1900.

C. J. MACGREGOR,
Wu. DAVIDSON,
. Auditors.

Stratford, January 12, I90I.

The president moved that the report be
adopted in a speech of force and fulness
of information, in which emphasis was
laid on the good fortune of the company
in again avoiding loss, and on its ability
chiefly from that cause to maintain its
high character as an institution of stabil-
ity, and its standard of excellence in the
way of earnings. The directors, at the
request of the manager, who took them
into his confidence in all matters, and did
nothing of importance without their ap-
proval, had taken their usual course in
closely scrutinizing each security, and
were therefore able to assure the share-
holders that the statement was an honest
and truthful statement, and that the sums
credited to the reserve and the profit and
loss accounts as the surplus earnings,
were in no sense fictitious, but were sub-
stantial and solid assets.

The vice-president confirmed these
assurances from his own personal knowl-
edge. The report, he said, set forth the
actual facts, and those to whom he was
known might rest satisfied that he would
be no party to representations that he did
not know to be correct.

Mr. Scott, another member of the
executive committee, through whom the
lcans were made, spoke in the same
strain, and after some congratulatory
words from Mr. Maynard, the resolu-
tion was adopted.

The auditors having been re-appointed,
in the persons of Mr. C. J. Macgregor,
M.A., and Mr. W. Davidson, president
of the Perth Mutual Fire Insurance Co.,
Messrs. Maynard and Brown, who acted
as scrutineers, reported the unanimous
election of the former directors, namely,
Hon. T. Ballantyne, Messrs. J. McMillan,
J. W. Scott, G. Innes, J. Parker, M. Mac-
farlane, H. M. Johnson and R. Morton.

The business closed with the customary
grants to the president and vice-presi-
dents and with resolutions of thanks to
them and to the manager and the assist-
ant manager,

The directors afterwards met and reap-
pointed Hon. Mr. Ballantyne president,
and Mr. McMillan vice-president.

Steam-Time-Money

The Heintz Steam Saver has now been
established as the most valuable steam saving
device for automatically controlling all drip
pipes from heating systems or appliances oper-
ated by steam. Valuable for many other uses

Will be pleased to send you descriptive circular.

‘We make
Engineers’
and
Plumbers’
Supplies

For Sale in Brandon, Manitoba,
A General Dry Goods, Clothing and Furnishing Busi-

ness in one ot the best retail centres in the Dominion of

Canada. Closed tenders will be received to the 28th ot

Januarly. 1901. Satisfactory reasons for selling. For
articulars applv to L. R. STROM P.O..Box 3902,
randon, Manitoba.

‘THE BRITISH CANADIAN LOAN AND
INVESTMENT CO., Ltd.

Notice is hereby given that the Annual General
Meeting of the Shareholders will be held at the com-
pany’s Office, South-West corner ot Adelaide and Vic-
toria Streets, Toronto, on Wednesday, 6th day of Feb-
ruaré next, at noon.

y order of the Directors.
R. H. TOMLINSON, Manager.

BANKRUPT SALE

Estate of E. M. Bigg, ‘The Fair,’
Brockville

Stock consisting of Dry Goods, Fancy Goods, Crock-
ery, Tinware, etc., amounting, with fixtures, to about
Five Thousand Dollars.

Tenders for purchase of stock and fixtures at a rate
onthe dollar of the inventory valuation, will be received
by the undersigned up to 3 p.m. on Tuesday, Fifth Day
of February, 1go1. Inventory and stock can be seen
after 2gth January.

Highest or any tender not necessarily accepted.

Marked cheque tor $100 to accomg:ny each tender
as a deposit ; if accepted, balance to paid within one
week, when delivery will be made. Cheque returned at
once to unsuccessful tenderers.

An excellent opportunity to acquire a good business.
Lease of premises can be secured at reasonable rent.

GEORGE A. DANA, Assignee.

The Canadian Pacific
Railway Co.

The Montreal Register of the Common Stock of the
Company will be re-opened on Tuesday, the Fifth Feb-
ruary next. On and after that date transfers may be
made at the office of the Secretary of the Company,
of stock which has been discharged from the New York
or London Register to the Montreal Register. Rules
governing such transfers and the discharge of stock
to and from the several Registers, may be had on
application to the undersigned.

CHARLES DRINKWATER,
Secretary.

Montreal, aand January, 1gor.
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The Dominion Brewery Co-

LIMITED

BREWERS AKD MALTSTI ERs
TORONTO

MANUFACTURERS OF THE

Celebrated Whi-te’
Label Ale

and see that our Brand is on every ¢ neX‘
S for it Our Ales and Porters hav m"‘y"have
amined by the best analysts, and
declared them Pure and Free from any Deleterious Ingredients:

lanet Flat Opening
Blank Books,

are in the largest Banking and Mercantile Houses in
uu'xo. They are the cheapest, and none are better.
imates promptly furnish. Send for our circulars.

PLANET PUBLISHING & BUGKBIHI]"IG HOUSE,
CHATHAM, ONT.
Direct Importers of Ledger Papers and Leathers.

1l FH. . O.
FBRIQDEN, PROR GEO. BRIGDEN, MANGR, %ﬂ;l’?g's:‘-g?‘ FAC-SIMILE OF

WHITE LABEL ALE | WM. ROSS, Manayel'ﬁ:’:;’;_ '

QO‘AU'
DUTVES
We desire to place at your disposal our facilities for supplying
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THE SITUATION.
Pr (l::o_wn Prince Frederick William of Germany, being
deﬂth om England in connection with the recent illness and
Agje Queen Victoria, has been invested with the
Emperoand most noble Order of the Garter, and the
o fhe T Wllliam has |been created a Field Marshal
Proge, ifl‘ltlsh Army by King Edward VII. These
Xing re 8S are watched with jealousy in some countries,
likg an gla.rded as evidence of the existence of something
State alliance petween the two nations. There being no
fOllo Urch in Canada, no archbishop is authorized to
p“"Parine example of the Archbishop of Canterbury in
ch“l'ch € a form of commemoration to be used in the
“nderszs °n Saturday. In Ottawa there was some mis-
_Cathedrnldmg_ as to a state function in the English
I8 th, i: but it has been dispelled. The only difference
Attegy, he service will be non-official. This, while it
Wil € equal freedom of all churches before the law,
Obge, a Stract from the heartfelt sincerity of the solemn
Wil Uni?:(?s' The Presbyterian churches in the capital
D, inig, 0 due commemoration of the sad event. The
the Wordn Proclamation, issued at Ottawa, though following
day , plsb?f the British proclamation, did not make the
8rap, 1blic holiday in a legal sense, but an Ottawa tele-
bﬁnk horyesterday says a later proclamation will order a
day,

tcomm;:;?o“me was spent last year by the International
0 ey, D, to which Canada was a party, in attempting
One of ge a System of reciprocity with the United States.
l“lnber re Principal objects of Canada was to get our
lAss(’ciatioee nto the Republic. Now the Lumbermen’s
“fnber M of Ontario are favoring a duty on American
f the | 0."6 speaker, Mr. Laidlaw, at a meeting
Woy) ess(’(flation, opposed this on the ground that it
Stateq ur:J“St to the settlers of Manitoba. Mr. Waldie
la W:st "’to-day Ontario imports lumber as extensively
W's on: ’. SO that to her building interest Mr. Laid-
ons would equally apply. The high price of
neces‘ar;“atena]s is already checking the provision for
. Ouses, of which the want in Toronto is being

Negotiations are reported to be going on for the pur-
chase of some 300 miles of the Northern Pacific Railway,
in Manitoba, by the Government of the province. The
price is said to have been agreed upon, and is thought to
be 1n the neighborhood of $12,000,000. As $6,000,000
would be equal to $20,000 a mile, some think the price
named excessive. The price named is an inference from
the alleged fact that the Government purposes to float that
amount of bonds, on the credit of the province. A finan-
cial operation of this kind would probably not be difficult,
if the bonds covered the property of the railway, supported
by the general credit of the Government. The Manitoba
section, which is the part of the Northern Pacific in ques-
tion, is said in this connection, not to be able to do more,
at present, than to make both ends meet. In the absence
of certain facts there are surmises that the Government
might lease the lines when the purchase was completed, as
was long the custom of the Government of France with
the state railways. It seems to be certain that both Mr.
Mackenzie, of the Toronto Street Railway Company, and
Mr. Shaughnessy, of the%C.P.R., have been somehow
connected with the negotiations. The Premier, Roblin,
when asked if he had received a proposition, it is said did
not deny it,} and this silence is taken in some quarters
as consent. A peculiar feature of the case is that all the
members of the Government except two are ignorant of
what was going on. Such a thing would scarcely have
been a matter of surprise a century and a half ago, but as
a rule we have outlived that sort of thing now.

Premier Bond of Newfoundland has been called
to England to advise, as an expert, on the practical diffi-
culties of what is known as the French Shore question.
This disposes of a recent rumor, which we were unable to
credit, that a fina]l settlement had already been found.
France is to be represented at the conference, which will
take place with the Colonial Minister in London ; and we
hope that it may not only prove true that a final settle-
ment is intended. but that this end may be attained.
Meanwhile the modus vivendi is to be renewed for another
year.

Mr. Clergue is credited with an intention to push on
the construction of his railway with all speed till it
reaches the shores of James’ Bay. From one puint of
view it is not much to the credit of Canadians that they
have permitted such extensive sources of wealth as
Mr. Clergue controls in Ontario to have slipped from
their fingers. But he commands an amount of wealth
which neither Canadians nor British have shown a readi-
ness to invest in similar ventures. There is no denying
that he and his friends ran considerable risk in the outset
of their investment, but by going on cautiously though
boldly, they made a way lighted by science, and their
boldness brought one success after another. We should
have preferred to see these things done by ourselves, if
that had been possible ; and we cannot help regretting
that British capitalists neglected great opportunities in
Ontario, and even when they did make ventures, some-
times proceeded on a less scientific basis, and met with
less success.

When municipalities give bonuses to railways it is
desirable that they should distinctly understand that they
must abide by the result of the venture, and not get into
the habit of looking to Government for repayment. Con-
trary to this rule, Pembroke got a refund of a subsidy
from the Dominion Government, under pressure during
an election contest. This exceptional circumstance should
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have prevented this act being quoted as a precedent ; but
Renfrew is now making a similar demand. Refund might
fairly be bargained for ; but the party to pay it should be
the same that enjoyed the benefit of the money, not the
Government, which can pay only in money taken from the
pockets of the whole people.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of December,
19oo. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets and
liabilities, average holdings of specie and Dominion
notes, etc.:—

CANADIAN BANK STATEMENT.

LIABILITIES.
Dec, 1920, Nov , 1430,

Capital authorized ..........ccevvnives $82,608.664 $82,608,664
Capital paid up ...oevveviiniiiiine, 67,087,111 66,674.653
Reserve Funds ...covvviinieiincannnas 34,501,349 34,154,043
Notes in circulation .....c.ov0vven.nn $50,758,246 $51,947,269
Dominion and Provincial Government

deposits ..vviinieiiiiiiiiii i, 7,468.003 5,109,357
Public deposits on demand ............ 109,436,035 107,935,633
Public deposits at notice .............. 188,479,500 186,520,765
Deposits outside of Canada ............ 20,442,385 21,222,627 -
Bank loans or deposits from other banks :

SECUred . .covenieoittncaneinnoenann 1,642,187 1,565,586
Due to other Banks in Canada.......... 2,823,710 3012,579
Due to other banks in Great Britain .. 4,190,636 3,798,247
Due to other banks in foreign countries 526,104 « 938396
Other liabilities .......ccovvviiinnnn.. 6,383,600 7,075,605

Total liabilities .....cvvevuunnn... $392,150,481  $389,126,133

ASSETS.

Specie...iiiiiiiiiiiiiiiiiiiiiiiieaaes $11.773.336 $11,372 861
Dominion notes ......ovvviiiiiiiann.. 19,785,173 19,517,119
Deposits to secure note circulation .... 2,387,973 2,372,973
Notes and cheques on other banks ...... 16,401,559 12,049,905
Loans to other banks, secured ......... 1,607,186 1,509,389
Deposits with other banks in Canada.... 4,402,855 4,478,434
Due from banks in Great Britain........ 5,249,232 7,520,888
Due from other banks in foreign

COUNLIIES tevevrvnennieaveenronnss 11,677,099 10,241,361
Dominion or provincial Govt. debentures

OF StOCK ..vvvvnininnnnninncnnnnnns 12,451,142 12,284,478
Other securities .........ociiivieennns 37,798,826 37,689,287
Call loans on bonds and stocks in Canada 33,981,478 33,767,136
Call loans elsewhere .................. 27,234,789 30,536,502

$184,750,648 $183,340,333

Current loans in Canada.............. 275,646,892 276,464,126
Current loans elsewhere............... . 20,079,290 19,067,825
Loans to Dominion and Provincial

Governments .......ciiieennnenas 3.137,924 2,483,795
Overdue debts...oovvveinninenniinnn, 1,924,422 2,256,765
Real estate .......c.cvviiiiiinnennnnn 1,145,701 1,158,727
Mortgages on real estate sold .......... 568,733 586,469
Bank preinises .....cc00viiiiiiannn N 6,496,104 6,478,965
Other assets ....oovvvevecennnrasncnnns 7,792,097 9,169,577

Total assets coveververnncneecennns $501,342,015  $500,006,770
Average amount of specie held during

the month.........covvnvennn.ne. 11,706,040 11,475,216
Average Dominion notes held during

the month .......c.ivvveiiiin.. 19,390,585 18,629,893
Greatest amount notes in circulation

during month ........ e erenaann.. 54,460,813 54,558,416
Loans to directors or theirirms.....,.. 12,188,943 12,808,505

The last statement of the Canadian banks for the
year 19oo is quite as striking as any that have preceded it
in giving evidence of continuing enlargement and expan-
sion of trade. Deposits increased in December nearly
$5,000,000. They now, with the deposits of Government
Savings Banks, L.oan Companies, etc., have reached the
enormous total of $423,000,000. These figures afford a
striking demonstration of the rapidly increasing productive
vealth of the country, for it rgust be remembered that
along with this enormous expansion of monetary savings
there has been a very large expansion in the shape of fixed
property of various kinds, respecting which it is impossible
to obtain information, It would be quite easy for the

st ment to

atistical department of the Dominion Govern com-
require returns of all the moneys expended in ne¥w oy
mercial buildings, factories, mines, mills, ships® and &9 trys
thing else representing the fixed capital of the coud

and if such a statement were published once a quat’™.
would, with the increase of deposits, furnish 2 h o
approximate idea of the actual increase of the wea]there
the country as a whole. For it need not be said that ;arge
are very many men of large wealth who are nO! sive
depositors in banks. It some enterprising and pr?grestter
member of Parliament or senator were to take this mé

try-
up he would be rendering valuable service to the cOU" y !
s well re

The activity of business during last year i ants

flected in the increased amount of loans and dis¢
which have expanded from $307,000,000 to 3352’000’s a
during the year. Expansion of discounts is not alfv.a}; is
healthy sign by any means, but if the whole P‘_’smo se
taken together it is clearly evidenced that the,mcreaan
volume of discounts is based on increased producuon .
trade. The reserves of the banks are also very ]a:)gsi-
They are also in an exceptionally sound and stroﬂgpc .
tion, it being evidenced that bankers are pursuing 2 rces
servative course and not employing their whole rese?

in mercantile,discounts, endeavoring to make large pro
at the expense of permanent safety.

, . n the
The outlook for the present year is satisfactory °

whole. The only note of caution that needs 'to a
sounded is that the period during which pl’OSPerltythat
lasted is now as long as is generally the case, 30 re-
before the present year is over there may be signs of ahar.
action and this will certainly be the case provided the
vest in Ontario and Manitoba is a poor one

ABSTRACT OF BANK RETURNS.

31st December, 1899. [In thousands]

_———”//
Banks | Banks Bainnks 1'0“1'
Description. in in On- | gher
Quebec.| tario. | prov's.
o
. I 0 "
Capital paid up ...vevvvenneennannes 34,805 18,873 10,400 /i 'g99
CHreRlation «reerrnesoiieeiriee . 22,785 15,874 7340 Lpes
DEPOSItS . « + e vvvevnneeeesneenneannees 130,3i3110,324, 433852 7 5ol
Loans, Discounts and Investments .. o 141,497{117,736 48,2 o
h, Foreign Bal s (Net), and Ca . 5
Cas Loa%rselgnaance( ) ......... 57,315/ 34,059 16.95?5 1(1)?1.910
Legals.vvnemsinenonrnaes 8208 5715 8988 “ogl
SPECIE ¢ vvenvreneaneenaens 3903 2874 3807 548
Call LOanS. . vvevveeennens 13,347 16,442 2,698 55515
Investments ......ooceneee ! 10,501| 20,165 5,5
S..
31st December, 1900. {In thousaod: J
Banks | Banks Bﬂk’ 'rbﬂl'
Description. in Que- | in On-| ,per
bec. tario. | prov’s.
——
Capital paid UP «vevenvevenereencnns 35,542] 20,634 10.%(1) /768
CIrCUlAtion «enseeveneesenneeeneses 24,283] 18.724) 1707 350,2%
DepOSIts +ivvueeerrrerannnnireanans 159,100 129.370 51»278 352,64
Loans, Discounts and Investments....|160.666/135,694 56 "
Cash, Foreign Balances (Net), and Call o1 198,17
LOADS < evveeenennsnensnnnnnsnns 65,083| 42,510/ 20.50,/%19788
Legals wvueueereunnnnnns 8.400 7.064 433 51718
Specie ..iiiiiiieiiienn. 4,968 3,399 32000 618
Call Loans .............. 35,197, 20,157 8885 50,148
Investments .......... ....| 15,522 25,644 9
Government Savings Banks ........ $ 54,387
Montreal City and District Savings
Bank......coiiivnnniiiiiinnnaea.
La Caisse d’'Economie, Quebec ... ...
Loan Companies, 1899 ..............
Bank Deposits.. .. .. Cereeiriere e
GOVERNMENT CIRCULATION.
Large ........... R R R L L Ty
Small coiiiiiiiiiiis Ciiii e

Gold held, $14,931 or 52per cent.
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THE PINE LUMBER TRADE.

he A very cheerful note was struck by the chairman of
o 3:\3“0 Lumbermen’§ Association at its meeting the
“mbermy. He characterlzefi 1899 as the ba.nner year for
Profy fVEH, its results leaving an encouraging balar?ce of
lumpe, Or the operator. In 1900, wages of men in the
also adVWOOdS were higher and the prices of supP11e§ ha‘d
View manced. H'owever, the prfesent outlooklls, in his
oss :)f GSt. reassuring, for no fear is now et?te.rtamed of the
Sawn |, nited States trade, and from the limited §upply of
or six mber now on hand there need be no drop in prices
Months at least.
hile taking credit to the association for the adoption
Tom e;hrecent law that logs taken f'mm lands under license
ntende dCT0wn.should be sawn in (':ana.da, Mr. VVa.ldie
N urng ff)r still more stringent leglslatxon,‘ Fo “ relieve
e mag er mdust.ry from the unequal compstition (?f. lum-
fe., Soutehand fljelghxed under more favorable conditions,”
the ern pine and Oregon pine. He suggestefi, and
duty osof:ty .appeared to agree with him, t-hat an import
irc“mstxlamtoba lumt?er was a proper thing v:mder the
“Challeances' But tlus'proposal was not per'nzntted .to‘go
a Suc}t:gEdf for Mr. Laidlaw exgressed a d'ecmed opinion
an impost would be unfair to Manitoba.
tréns,p::t S}fant supply of railway rolling stock for lumber
ievanc as been throughout the pfast‘ year a very real
Upop the of lum.b.er dealers. And it is propgrly urged
arge rnoed authorities of our railways tha.t their stock of
um, ern flat cars be increased. Freight rates by rail
ing . e'l‘ have been advanced unduly, too, and are reach-
ievep’(?mt- where they can no lon.ger be borne. ‘“We
urst c:)f said the address, that this |a threatened out-
Omings Socialism] can be averted in Canada if our
" Sidiesn and Provincial Governments 'st(?p gr‘anting
® open t:IO promoters’ for the purpose of bqlldlng railroads
resseq th'e country.” Th‘e Monetary Times has often
uild g 1s same contention. ¢ Let the Governments
Whics own the road.s,” the address goes on, ‘““as the
Clpalities do the highways.” '
word of praise is given, and deservedly, to the
Government for steps towards fire-ranging and re-
g€ with a view to perpetuating the white pine lumber
in the s); The,statistics of producti.on and supply given
Olm;retal.'y s report, reproduced in part elsewhere, will
ent of interest. The volume of the trade for the
year is estimated at 501,900,000 feet, which is an

i
nCreaSe Of . .
of 1900 25,900,000 feet over the estimated production

Ontari,
Orestin
Induygt,

curr

WOOLLEN MANUFACTURERS AND
PREFERENCE.

Se;‘:‘te iwoollen manufacturers f)f Canada, it is no longer
Tedyce t’hnten'd to use effort§ to induce the Gox_zgrnment to
acturers e taljlff preference in favc?r of the British manu-
ich t}; or, in other word.S, to increase th'e preference
chance . :y themselves enjoy over the British. What
Some | success the'y are hkely to l’.lave, t.h.e presentation
May 2id ; nown facts, in connection with British preference,
fou, bo In the formation of an opinion. The question was
ea:t at the late election and decided in the negative.

of y ome%’s of t.he Protectionist party proper, at the head
li(:y of tWas Sir Charles 'I“upper, attacked the preference
the ine he Government, during the campaign, making
chy Tease of the amount last session one of the principal

r .
ofsiescagamst the policy of the Government. The lead
Seye 1 harles Tupper, in this respect, was followed by

a .
Others whom the electors rejected along with their

! policy, at the polls.

The manufacturers themselves did
not appear prominent in this opposition to the second
phase of the policy of preference; but it is natural to
suppose that, in this particular, many of them desired the
success of the crusade against it.

After the elections Sir Wilfred Laurier, on two or
three occasions, seized the opportunity of saying, in
words as emphatic as he could command, that the
policy of British Preference, as it then stood, would
not be departed from. This was notice to all who
might be disposed to attempt to bring about a different
result, that it was useless to waste their strength in that
direction. The Premier has sometimes been stigmatized as
an Opportunist ; and it cannot .be denied that, on the
attainment of power, his administration had virtually to
confess that when out of office, they had given rise to
expectations greater than they could carry out when
they became responsible for the administration of the
Government, and the maintainence, reversal or modifica-
tion of the tariff policy of their predecessors. It is not too
much to say that, as a party, the Liberals, from the days
of Baldwin and Hincks, had ‘always leaned to free trade.
Under the circumstances in which manufacturers existed
in 1896, the Government apparently believed, and acted
accordingly, that to reverse the whole policy of protection,
at a single stroke, would give rise to great loss among the
protected class, and that some indulgence to them was in
order under the peculiar circumstances. Butin according
that indulgence, they armed themselVes with a check
which a preference in favor of British, as against foreign
goods, afforded. Last session this policy was emphasized
by an addition to the amount of the preference. Now one
class of manufacturers is inclined to seek the modification
of that policy in their own favor. .

Such is the attitude of two parties comprising one
section of the manufacturers enjoying protection to the
admitted extent of 17 per cent., and the men ip whose
hands the full political power of the country has been
committed. The majority at the back of the Government
renders them absolutely supreme; the Opposition not
having the least prospect of being able to overcome that
supremacy. We prefer to let the facts speak for them-
selves, without offering any opinion as to how the appeal
of the woollen manufacturers will be met. It may be
taken for granted that if the woollen men could succeed
their course would be followed by many other interests.

RAILWAY FREIGHTS AND OTHER MATTERS.

The address of Mr. Kemp as retiring president of the
Toronto Board of Trade goes over much ground, and
emphasizes one or two points on which commercial
opinion has pretty well crystallized. Radial railways, the
new market, beet sugar making in Ontario, the James’
Bay road, discrimination by Germany, Imperial trade, the
Australian commonwealth, were all touched upon, and a
forcible paragraph devoted to the rascals who rob or try
to rob the country by undervaluation at the Custom
House. But the subjects most dwelt upon were munbici-
pal taxation and the inequality of railway freight rates,
both of which merit all the attention they received.

The rigorous and arbitrary policy of Canadian railways
in respect of rates of freight, shown in various ways in
recent years, has occasioned much complaint among mer-
chants and manufacturers. Indeed the feeling justifies

the strong terms used by Mr. Kemp, when he says that
« Their strict adherence to the most severe interpretation
of every rule jointly framed by the railways, not leaving
opportunities for special treatment when the occasion war-




990

THE MONETARY TIMES

rants, (which would exist if only one road were interested),
has a tendency to cultivate a spirit of restless antipathy
against the railways, which is a natural result in a demo-
cratic country like this.” A railway commission is a likelier
thing to-day than ever, thanks to this feeling. We know,
of course that the railways scout the notion of a commis-
sion, and virtually say that no such a piece of machinery
can discipline them. But however much these powerful
corporations may belittle the possible action of a commis-
sion, they connot afford to be disdainful of a bitter and
resentful feeling generated in the minds of business men,
their customers, by what they conceive to be despotic and
needless regulations on the part of the roads. The rail-
way policy as to freight on manufactured goods for foreign
export, too, certainly needs to be modified.

In dealing with the vexed question of municipal taxa-
tion, and referring to the Ontario Assessment commission,
the address expressed the hope that Toronto might be put
on a parity with its competitors in the matter of levying
business taxes, and that this unfortunate law, which
he asserts has hung likea cloud over the commer-
cial interests of this city, may be soon amended. ‘¢ If
a law as fair as that which exists in Montreal is adopted,”
said Mr. Kemp, “I am confident that capital will more
readily seek investment in productive enterprises, and the
opportunities will be increased for the employment of the
working classes, and through this the city will assume
new life.”  One thing he condemned vigorously and quite
properly : the procedure hitherto in vogue where a manu-
facturer wishing to locate in Toronto was supposed to go
to certain city authorities and receive assurances and
arrange conditions, get a reduction of taxation, or perhaps
its total repeal, regardless of wrong to competitors. Such
things should not be a matter of arrangement in any hole-
and-corner way. Nor are any “inducements’ given to
an outsider, to help the city's progress by locating his
factory here, defensible if they cause injustice to those
who are already ratepayers in the city.

THE MONTREAL FIRE.

It is, perhaps, premature to pronounce upon the con-
dition of the fire brigade of Montreal, as shown at the
serious fire last week, since there are marked differences
of opinion upon the work of fire-fighting it was able to do
on that occasion. Indeed, a meeting of the citizens was
held at the city hall on Tuesday to confer with the muni-
cipal authorities on the state of the brigade and its appli-
ances and the improvement of the same. Meanwhile it is
a stern fact that the rates of fire insurance in the commer-
cial district of the city have been raised 50 per cent., with
an additional 25 cents for conflagration hazard. This
may be taken to mark the underwriters’ view of the
situation.

Observers, who are not insurance men, tell us that it
was painfully evident that the brigade was unable to fight
the fire systematically, or even intelligently. They cite
the delay in getting the water-tower to work, and the
failure to save the Board of Trade building, which was
surely worth a special effort, and a lack of water pressure
is asserted. On the other hand, the body was practically
headless by reason of the illness of its chief, and there
were many members of the force helpless in the grasp of
La Grippe. And again, the swift sweep of the flames, the
intense heat, and the entanglemest of wires and posts in
narrow streets were trying surroundings for any body of
fire-fighters.  Still, these conditions must have been fore-
seen. It is of little avail to provide up-to-date fire appli-
ances if the city authorities do not at the same time see

y. And if
brigade
chie )

that they are made workable in an emergenc
there is no second-in-command in the Montreal fire
competent to handle the Lody in the absence of the ot
it is high time that one was provided. Here is Wha't
correspondent has to say about the aspect of the fireé: inly
You may well say last week’s fire was a dreadful one. I f:e'taing_
never saw anything like it, either in extent, or in the almost llghtnbing
like swiftness with which the flames spread and licked up everyl‘ on's
they touched, like so much tinder, In less than half an hour 'Ne s nse
warehouse on St. Peter street was a perfect ruin, and with its lmm:ea ]
stock of woodenware, toys, brooms, etc, created a tremendous' the
which made the work of the firemen almost impossible, while en
handsome Board of Trade building was completely gutted, from
to end, within two hours, Its western walls are so badly damage.
that the building inspector has ordered their demolition, From * s
son’s to Beardmore’s, Coristine's factory, and thence through aun'
across St. Paul street to Commissioner street the flames sWePt

the
checked, though strangely enough the stores on the corners of )
block in the lower side of St. Paul, bounded by St. Peter ?nl pat
Nicholas streets were left standing. It was truly ]:Jrovidentlabigas

there was no high wind; but even as it was, burning embers 8S e
your hand were carried west across McGill street, creating a Stam,Pe is
of guests and others from the Albion hotel, whose prOP"ietor' i
said, had no insurance. These threatening embers caused the ren]l-;alf-
of valuable stock and books of account, from many warehouses. 4 all
burned leaves from ledgers, letters, receipts, bills of lading a0 me
sorts of documents were found all over the city the next morning: s £
of them as far north as the foot of the mountain, a mile and &
away. Many of the important firms, including Gault Bros., Bmphynd
Cains, H. Shorey & Co., H. Vineberg & Co., W. R. Brock & Co» aof
others,some at quite a distance from the scene of the fire, kept 2 fo“.xht
men on warehouse roofs, with hand hose and pails of water, all mginx'
and indeed such precautions were very necessary, owing to the BY
embers as above mentioned, 5

Costly fires in Montreal, like that in Thos. Ma)’t
warehouse and in the cheese stores on William S“eee'
succeeded by this dreadful conflagration, may well ?ta,rt s
others than fire insurance managers. Owners of bu]}dlﬂg()
and owners of merchandise, upon whom falls the “{e‘ght s
increased insurance premiums caused by these d,gastefe’
will not tamely submit to the burden, we may be su;é
Therefore we look to see scrutiny into the policy of the
city council with respect to fire protection, and into t'te
actual condition of the brigade, succeeded by deﬁnle
action. An awakening should come, and if as we *{Ssumé
the brigade and the fire committee need reformation t
reform should be swift and thorough.

HALIFAX AND STEEL SHIPBUILDING.

The question of a steel shipbuilding plant for Hallf::
continues to be discussed in- that city, and well it mays ra-
nothing more important has been presented to the consxd;
tion of Haligonians for many a day. Last week thefef the
another meeting at the city hall of the joint committee 0 at-
Board of Trade and City Council in connection with the ‘?:o .
ter. Those present of the committee were Mayor Ham! an
Alds. Faulkner, Musgrave, Rogers, Mosher and HubleY, ].
Messrs. J. E. DeWolf, Geo. Mitchell, James Morrow,
Clayton, George S. Campbell.

Ald, Musgrave -read a lengthy resolution, which
mended that legislation be obtained to enable the city 0

. g . 00y
rcw money enough to subsidize such an industry by ¥

recom'

) erec”
on the completion of the yards, and $25000 on theub en-
tion of machine shops, or in the alternative zn annual for

tion of $7,500 on the yard and $2,500 on the machine s}hOPS-a .
a period of twenty years, the interests of the city being °
guarded. Alderman Faulkner thought they should eve? the
further than proposed in the resolution if the success © Mr.
enterprise depended upon the action of the city, but ris
George Mitchell did not think the city should run anyhat i
whatever in the matter, and agreed with Mr. Campbell t
any bonus was given it should only be on the results:
The mayor expressed the opinion that while they o
give liberal assistance to the industry, the city could 1
anything without first having complete information on

woul
¢ do
the
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Subjecy,

Ution One of the aldermen, Mr. Hubley, opposed the reso-

}Vhile the city would deal liberally with any company
might come forward, he entirely disapproved of a flat
Mr. DeWolf was opposed to giving more than 10 per
the cost of establishing a thoroughly equipped yard.
aDpoti :vas moved and seconc}ed that a committee of five
rd of nTed—-two from the City Council, two from the
ack to ¢, rade, :'md the Mayo?, to ga‘ther data and report
Men My e committee. This being carried, the Mayor, Alder-
bel) we sgrave and Faulkner and Messrs. Morrow and Camp-

re named the committee. While our friends in the
sew ::: gathering information.as to what is being done
this citye’ they shox:xld not overlook the fact that we have in
Tines tha large shxpyarq, far away from either coal or iron
king. » I at .has never enjoyed the luxury of a bonus of any
with % this can be done so successfully here, surely Halifax
'hould ﬁmany na}ural advantages and with the aid of a bonus
nd no difficulty in the matter.

Yonys,
tent, of
nally

Boa

BRITISH MORTGAGE LOAN COMPANY.

]ite]’:hcel‘ report of 'this company on the business of the year
usttal O:ed contains some p?infs which we may notice. An
¢ paig mm.mt has been paid in on shares subscribed, and
b ore ¢ capital of the company is $389,000, where a year
decreagag wl:;ts $321,000. Deposits wit!‘l the company have
lr’YQStors ; y $25,000, former deposytors having become
ort s (s th?t amount,. and more.” Another thing; the
nts ays t‘}‘lat m.1898 and in 1899 there was no loss on invest-
This i’s nd pract.lc.ally 'the same thing may be said of 1900.”
More th‘:m‘th n.ot}cmf, in the case of a concern with loans of
I8 noy $“ a million, The amount at credit of reserve fund
of the I39,000. Assets amount to $1,212,503. The addresses
‘h°Win Df}:Stdent and vice-president were mainly devoted to
- o g how .successful the company had been in the secur-
asEOOd investments, with a minimum of loss. They

& ctors’“l‘ed the shareholders of the thoroughness of the

8" examination of the company’s affairs.

CE -
NTRAL CANADA LOAN AND SAVINGS COMPANY.
tive I:t;tse lnteresting.to look at the figures of the compara-
it v:nent of this ’company’s affairs since the year 1884,
000 itas founded.  In its first year, with a capital of
a millic;n i htotal assets were $526,0?0‘. In 1892 the capital was
Cur l'nillt e reserve a quarter-million, the total assets over
cap; 1ons. To-day, the assets are $6,187,412; the paid-up
un“s“a’ $I:250,000; the reserve fund, $450,000. This is
Drige andgmv?th, and must be largely the result of enter-
Panyg ) §k111 on the part of the management. This com-
in con Sme:ss c'hffers from some of the other loan and sav-
Moy, gagepames in the fact that it is less one of lending on
Stocks p security than of buying and selling bonds and
Ortionma;kmg loans on bqnds' and stocks. Indeed, the
com o mc?rtgages among its assets is but as one to
Th attl>éll'02d with other securities owned or loaned upon.
Reges. €T, of course, are more readily realized than mort-
$a1 445 b he year's profits were $129,632, to be added to
hag een"(’“g_ht forward. Out of this total of $161,078, there
f“"‘liture paid six per ecnt. dividend; $4,500 written off
ted ore account, $65,000 added to reserve, and $16,678 car-
Sheech, ard. Both the directors’ report and the president’s
Acte, Make reference to the active and remunerative char-

the year’s business.

Drop
fi

PARTNERSHIP INSURANCE.

L- . —
he s;:em_s“l'ance is always flowing on into new channels, at
ag ever ¢ time that 1t deepens in the old. Protection remains
‘fa S in e broad current of the business, but in a hundred
life, a SUrance has met the changing conditions of modern

anni:“'OVe_d itself adaptable to many circumstances, and
g Ce in many directions never imagined a few years
factol_ artnership insurance has leaped to the fore lately as a

Sor o ; ; isti i
Tefnqy, f ;nuch importance in the distinctly business world as
%2 con rom its merely personal or domestic purpose. It
mon thing at present to hear of members of a firm

insuring their lives for the benefit of their firm, and con-
tractors undertaking large contracts taking insurance for the
benefit of their bondsmen, cr n favor of the firm supplying
them with the capital necessary for the carrying out of con-
tracts. The Travellers’ Record shows forth the advantages of
this method in the following manner:

In 2 firm in which there are two or threc partners, as in
the case of a family, a ' matured policy takes the place tem-
perarily, and perpetuates for a time at least the earning
ability of the deccased member. It cannot, of course, com-
pensate the firm for the loss of his ability, or his knowledge of
ceriain features of the business, any more than it can com-
pensate the family. for the loss of the husband or father, but
it serves to discount in a great measure the chances of finan-
cial loss which often occurs through the derangements and
confusion of plans into which the firm is often thrown by the
death of an active partner, the increase of resources by fifty
or a hundred thousand dollars which the insurance affords
in such cases often preventing serious embarrassment and
loss, and even ruin to the business.

1f the insurance be in the form of an endowment policy
in favor of the firm, and the partners all survive to the end
of the endowment period, the reinforcement to the resources
of the firm by the addition of a large sum of ready cash is of
great advantage. It is a large surplus in itself made up of
small sums.

Partnership insurance, however, does not confine its
advantages only to the direct increase of resources or as 2
ccmpensation for the loss of services of a partner, but it has
a substantial advantage by its material strengthening of the
firm’s credit. The knowledge that behind a firm stands the
strong reserve of a hundred thousand dollars or more of life
insurance is in itself a valvable factor in gecuring loans, or
undertaking contracts.

Recently in New York the immense insurance of a million
dollars was placed upon the life of a man under contract to
carry out a great public work. This insurance was taken out
in favor of the moneyed interests who were furnishing capital
for the carrying out of the undertaking. It is evident that
his death would interfere, perhaps seriously, with the progress
of the work or its completion, according to the terms of the
contract, and the insurance is consequently a monetary pro-
tection against the possibilities of loss.

CANADIAN TRADE OPPORTUNITIES.

The following were among the enquiries relating to Cana-
dian trade received at the High Commissioner’s Office in
London, during the week ending January 18th, 1go1: The
names of the principal paper and wood pulp makers in Can-
ada are asked for by a North of England firm. The pro-
ptietors of a saddle soap, for cleaning saddles, harness, mili-
tary accoutrements, and brown leather goods generally,
desire to place their Canadian agency in the hands of a re-
sponsible firm willing to take up the article. A Staffordshire
firm of sanitary pottery manufacturers make enquiry respect-
ing the opening in Canada for such goods as they turn out—
porcelain basins, lavatories, wash-up sinks, enamelled fire-
clay baths, fire-clay sinks for hospitals, etc. A stationery
firm manufacturing alhums, scrap books, and fancy leather
goods, enquire as to the prospect of doing business in Can-
ada, and are open to appoint agents to represent them. A
L.ondon firm, who have a branch in Sydney, N.S.W.,, are
anxious to get into touch with Canadian manufacturers of
boots and shoes, rubber goods, etc., with a view to repre-
senting them in Australia.

The following enquiries were made to the Curator, Cana-
dian section, Imperial Institute, London:.A Leeds house
wishes to secure the services of a responsible Canadian agent
to attend to the purchase and shipment of apples on their
behalf. First-class references required. A London firm deal-
irg in oils, wax, honey, minerals, drugs, gums; etc.; would be
pleased to hear from Canadian shippers of their lines. A
company using considerable quantities of asbestos is prepared
to hear from Canadiad owners of developed deposits of
asbestos of good quality. A Glasgow house seeks supplies of
chrome ore not under 5o per cent. and over preferred.
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THE BOOT AND SHOE TRADE.

A round among the prominent shoe manufacturers is sug-
gestive of hopeful feelings for the trade. All speak encour-
agingly of their prospects, also of the way in which pay-
ments are being made. Not very much sorting up trade is
being done. But shipments of goods for the spring season,
dated April and May, are being prepared in earnest. With
regard to the retail trade, complaints are heard in some
quarters of the slowness with which rubbers and the heavier
grades of boots are selling, owing to the continued absence
of snow. Still, on the whole, there is not so much ground for
complaint even in Ontario, where these unwintry conditions
most prevail.

With regard to Manitoba, however, Ontario shoe ship-
pers tell a different tale. The conditions in the former
province are far from being satisfactory. In the first place,
orders from that part have been from the first very few. Worse
than that, however, is the frequency with which manufactur-
ers are being asked to hold orders back or indeed to cancel
them altogether. This is a bad sign, and has never hap-
pened before—at any rate to such an extent, though of course,
considering the poor crops during the past season, and the
curtailment of the purchasing power of the vast majority of
the people of that province, this is by no means a surprising
thing.

A good demand for Toronto-made shoes is reported from
New Brunswick and Nova Scotia. In Quebec the conditions
are very fair, though, so far as Ontario manufacturers are
concerned, this does not affect them much, as the demands
of the people would appear to be met almost entirely by their
home factories. We understand, however, that some promin-
ent manufacturers of this province are contemplating reach-
ing out for a share of this trade.

Not many important changes are probable in the near
future, so far as styles are concerned. A large demand is
anticipated next summer for spiked tan oxfords, for golf and
wheeling. A red oxford golfing shoe has made its appear-
ance and looks very pretty. Quite a demand exists for slip-
pers and shoes with velvet tops in different colors. They are
very pleasing to the eye, at any rate so long as they con-
tinue fairly new; they soon lose their fresh appearance however.

In the States the trade continues on the whole in a fairly
satisfactory condition, some manufacturers, notably in Boston
and Rochester—reporting more good business than has come
in for some years past. In New York, however, warm unsea-
sonable weather has had an adverse effect, while in Chicago
crders are infrequent, purchasers apparently wishing to defer
them as long as possible.

WINNIPEG'S FIRE BRIGADE,

The annual report of the chief of the Winnipeg fiire
biigade was presented before the Fire, Water and Light Com-
mittee of the City Council a few days ago. From a perusal of
this we gather that during the year just past, the calls num-
bered 38s; the real fires, 194; insurance, $847,157; values,
$1,375.846; loss, $179,061; saved, $1,105,884. The chief claimed
that during the year his department had worked at some very
serious fires, and that certain improvements in the equipment
were still called for, though the value of the brigade had been
enhanced by the purchase of two hose wagons, by the in-
auguration of a new hydrant system, and other improvements.

The department at present is composed of 40 men, all
told; 22 horses, 3 hose wagons, 4 steam engines (1 being
spare), 3 spare hose reels and 1-65 Hayes aerial ladder truck,
2 double chemical and 1 single chemical. With a view to-
wards a still further improvement in the service, the chief
made the following suggestions:

1. The great need of more ladders on account of the
many large buildings which have been crected during the last
two years. What is needed is an up-to-date city truck with
all modern improvements to answem all calls on first alarm.

2. There shouid be a salvage corps in connection with
the department for the protection of stocks, and a great sav-
ing would thereby be effected, as the first duty of a fireman
i3 to extinguish fires.

. d in
3. As the hydrants contracted for are nearly all place

pcsition, tenders for a new supply should be called for. the
4. The chemical engines having been in servi(':e fo;'lou
last 18 years and having done a great deal of servicé s
be replaced with more modern apparatus. in
5. The growth of the city has made necessary 2 .largere in
crease in the number of fire alarm boxes. Some localities aw
danger of serious conflagrations getting well under their
before the department could know anything about
existence.

FARMERS’ AND DAIRYMEN'’S ASSOCIATION'
S— i
The annual meeting of the Farmers’ and Dalry’,’;:‘;s
Association was held at Fredericton last week, the Pfeslhose
A. G. Dickson, of Chatham, in the chair. Among tdney
present were: Lieut.-Governor McClellan, HOﬂ_- Syovis-
Fisher, Minister of Agriculture; Hon. L. P. Farris, prtsoﬂr
ivnal commissioner of agriculture, and Mr. R. Rober he
manager of the Experimental Farm at Nappan,
president in his annual address made reference t
calamity which had befallen the nation in the death_O
Victoria. He referred in high terms of commendation
werk of the farmers’ institutes, and made a plea for
work on the part of the agricultural socicties. Hof-
Farris showed that there had been an increase Of 75
pocunds in the output of the cheese factories last ye.ar-
ports from county vice-presidents showed that Wh.lle 290
age crops last year were not up to previous years incre
prices made the year a prosperous-one for the farmer:
F. W. Hodson, live stock commissioner, of Ottawa
statistics showing the wonderful increase in the amount
pork put up and exported in Canada.

o the sad
f Quee?
to the
bettef
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HALIFAX BANKING CO.

Another satisfactory year’s business is exhibited by t:“s

bank. It will be remembered that its capital stock had the

increased during the year from $500,000 to $600,000 by ed

issue of new shares,a step which, together with the eﬂ‘“fggs
deposits resulted in a larger business. The net earn!

were $62,388, which added to the balance forward fro}!;le;s%%
enabled the usual dividend to be paid, and addition to " um

$25,000. There was added, besides, to Rest $50,000 PTré
on new stock, and that fund is now $475.000, more than
per cent. of the paid capital, a condition of things that mlligns
tc be gratifying to the proprietors. The Halifax Ban its
Company has been established for seventy-five years, 3%
tctal assets exceed five and a quarter millions. ‘

TORONTO BOARD OF TRADE.
—_— f
The annual general meeting of the Toronto Board 290
Trade was held at the Board rooms on Tuesday last he
January. A good number of members were present. a
retiring president, Mr. A. E. Kemp, occupied the chalfo
delivered an address on the events of the year, tO ihis
points of which we refer elsewhere. He then introd'v“:t‘ificﬁy
successor in the presidency, Mr. A. E. Ames, who ring-
congratulated his fellow-members on the large gf’the a
He said he liked to see “new blood” on the committee®
well as some old members retained, for in that way a7 lﬁfsf:
committee was attained. Mr. W. E. H. Massey, the ¢ he
vice-president, made his acknowledgment of the ben
had received from association with the Board.
Officers for the year 1901 are as follows:
E. Ames; first vice-president, W. E. H. Massey; enta-
vice-president, J. F. Ellis; treasurer, J. L. Spink; represEms'
tives on the Industrial Exhibition, S. E. Briggs, R ']attcf
George Edwards, John Carrick, R. W. Elliot (the
two being provisional representatives); represe“ta“vesddes;
Harbor Commisson, Capt. J. T. Mathews, W. A Gemey,
ccuncil, A, E. Kemp, M.P.; J. F. Michie, Edward Gur X
Robert J. Christie, W. J. Gage, James D. Allan, Walt™ o
Beardmore, Peleg Howland, W. F. Cockshutt (Braf;;/ood,,
Noel Marshall, Elias Rogers, H. H. Fudger, J. W
H. N. Baird, William Ince, Jr.; Board of Arbitratio®

Presidents i:i
seco?




\%

THE MONETARY TIMES

998

C‘“‘be.ll, William Stark, Thomas L. Flynn, D. Plewes, D.
) E“‘S’ A. R. Hargraft, F. J. Campbell, S. McNairn, James
odall, D. M. Spink, A. Cavanagh, F. W. Hay (Listowel).

FCR DRY GOODS DEALERS.

at The Canada Woolen Mills Co., Limited, whose works
Lambton Mills were recently burned down, have decided

!t
ot to rebuild there, but probably at Hespeler.

The highest price reached by January cotton within the
roes‘:Ory of this generation was on the 28th ult., when .it

$10 per bale within an hour and finally reached the price
« 12%c. per pound, partly as the result of a quickly directed
Sorner,” it is said.

Manufacturers and wholesalers of colored fabrics, rib-
::;s, etc., in Great Britain looked forward to such heavy
S, owing to the general adoption of mourning garments,
i:t the Drapers’ Guild felt induced to appeal to the King’s
day Ness to limit the period of mourning to some definite
factte\; This has since been done, though the losses to manu-
rers will prove enormous in any case.

It was stated the other day by Mr. A. F. Gault, of Mont-
803(; tha? machinery has been purchased _dur'mg his recent
eloun‘l in England for the new Gault mill, at Valleyﬁeld,
w i’;lgmg to the Montreal Cotton Co. This n.lachmery,
iﬂst:cm cost a}bout a quarter of a million dollars,. is to be
abouted during the present year. The Gault mill will have
addigg 900 looms, and thus give employrflent.to a .thousand
¢0ttolona] hands. The output of the new mill will consist of fine
Caimns for ladies’ wear and mercerized gopds. Mr.‘ Gault
Ottos that the manufacture of so many different kinds of
Was ns has saved the Canadian trade, for when the output
greatconﬁned to grey and white cottons, the supply was
gen er than the demand, and had this policy been continued
eral depression would have been the result.

Tea]

INSURANCE MATTERS.

[}

a '.I'he Inglis woolen mills, near Owen Sound, owned by
Vid Graham & Sons, were on the 28th ult. destroyed by

Te ; . . . . »
Pa » Which originated in the picker room. Loss, $10,000;
Ttially insured.

H, T:he Duncan Lithographing Company’s establishment, in
Milton, was burned down last week with a loss of some

e 000, mostly insured. About 55 hands are thrown out of
Mployment,

ar:‘ disastrous fire, which started in J. Fennell & Co.’s hard-

the establishmant in Berlin, last week, completely gutted

css Conomical block, at a loss of $15,000; Messrs. Fennell’s
» 10 addition, being about $20,000; mostly insured.

theg serious fire, culminating in an explosion, which caused
achath of two men and the injury of several others, took
at the Walkerville match factory on the 25th inst.

haltf!. 0ss amounis to about $80,000, with insurance of about

i Ihe. third disastrous fire in Montreal tqok place l?st
by My in the Montreal Cold Storage Co.’s building, occupied
sen aessrs.. D. A. McPherson, Hodgson Bros, W. A. John-
a Outnd Nicholas Pitt, all butter and cheese exporters. Loss.

300,000; covered by insurance.

Firewiord comes from Fredericton, N.B.., that the Central

in ¢ atns‘_lrance Co., of New Brunsw.lck, w‘xth the head ofﬁce

Streq city, .has decided to wind up its business, and has rein-

hag berlSk'S in the British America Company. The company
€N in business since the year 1836.

Dl‘idA }'ear’s business which the company may well take some
oﬁe In is that of the Provident Savings Life Assurance
an "ty for 1900. Its total assets are swelled to $4,025.335,

‘Go;ncreaSe of $724,000, and the surplus to policy-holders is
'599. Premium income shows a gain of about $312,000.
there is 3 distinct reduction in management expenses.

ang

—The Guarantee Company, of North America, held its
annual meeting at the head office, in Montreal, on January
z4th, the president, Mr. E. Rawlings, in the chair. The
utility of this company to financial corporations is shown by
the statement that during its existence it has paid out and
provided for indemnity to employers to the amount of
$1,584,490. no trifling sum. The company has over $42,000,000
of bonds in force in the United States and Canada. Its gross
revenue last year was $247,000, and shareholders received
eight per cent. Mr. Edward Rawlings has been re-elected
president, and Mr. Hartland S. MacDougall, vice-president.
The other directors are E. S. Clouston, George Hague, Jno.
Cassils, H. W. Cannon, of New York; Hon. E. C. Smith,
Governor of the State of Vermont, St. Alban’s, Vt.; Wm.
Wainwright and Robert Kerr.

—The annual meeting of the Commercial Travellers’
Mutual Benefit Society was held in Toronto on Saturday
night, with President W. J. Hopwood in the chair. After
submitting the annual report, which showed that the society
opened the twentieth century in a flourishing condition, the
fcllowing officers were elected: President, W. B. Dack (by
acclamation); vice-president, Dan. A. Rose; treasurer, John
A. Ross; trustees, for Toronto, to fill vacancies on the
Board, Messrs. John Brasier, George McQuillan, W. R.
Madill, J. M. Woodland; trustees for Hamilton, John Hooper
and E. A. Dalley; auditors, Messrs. Henry Barber and H.
J. M. Bryant.

—The statement for 1900 of the Merchants’ Bank of
Prince Edward Island has been issued. . It shows good
earnings, at the rate, indeed, of three per cent. upon the total
discounts of $1,205,000. The bank’s capital is $200,020; its rest,
$100,000; circulation, $180,373; deposits, $854,087. Profit and
Lcss account for the twelve months shows net earnings to
have been at the rate of 12.17 per cent. on capital and rest
ccmbined. The rate of dividend paid was eight per cent., and
$20,000 was carried to reserve. We notice that the bank has
a branch at Sydney, C.B, in addition to four on Prince
Edward Island.

—Many of the physicians and surgeons throughout On-
tario met a few days ago in Toronto and decided to form a
joint stock company with a capital stock of $100,000 for the
purpose of opening a drug depot in this city where supplies
of guaranteed purity could be obtained at moderate prices.
As reasons for this step. they claim that they have to pay
retail prices for drugs, and also that owing to the keen com-
petition at present existing, there is a great temptation
among druggists to adulterate the goods they sell.

—At a meeting of directors on Monday last, Mr.
Edmund B. Osler, M.P.; of the firm of Osler & Hammond,
was chosen to the presidency of the Dominion Bank, in suc-
cession to the late HMon. Sir Frank Smith. Mr. W. D.
Matthews is vice-president, Mr. John Foy is elected a director.

CLEARING HOUSE FIGURES.

The following are the figures ot Canadian clearing houses for the
week ended with Thursday, January 31st, 1901, compared with those
of the previous week :

CLEARINGS. Jan. 31, 1901. Jan. 24, 1901,
Montreal.....ovvueee tevernenss $12,813,220 815,266,859
Torontd ...eeeevvees weeceeess  9,267.407 10,758,732
WiInnipeg - vececeesssscsncser 1,702,898 1,882,598
HalifaX ceveeneesecncese-con-. 2,326,894 1,582,470
Hamilton ....e6.c000c00c0eess 678,138 693 126
St. John ....... eescsnenes cesen 617.516 641,216
Vancouver ......... eeresacssss 699,783 693,207
Victoria........ tecasscaasesne : 533,696 679 320

$28,639.582 $32,197,528

Aggregate balances, this week, $4,167,508 ; last week, $4,881,252
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CAPITAL. LIABILITIES. _—
BTATEMENT OF BANKS acting | | ‘
under Dominion Gov’t charter, Amount |Rateper i Bal. due Deposits L{,eyp ?;«ia‘s
for the month ending Dec. 31,/ Capital | Capital | Capital of ceII;ts.tof Notesin | to Dom. %?k‘g:zi:‘l’ by the | pyblic gay_
author- sub- paid Rest or Divi- circula- | Gov. after G Public able afte!
1900. ized. scribed. up. Reserve | v tion. | deducting | OV~ |payable onip ice or 08
Fund. | c000d advances, | 2€8tS- |"demand. |; fixed day-
r { -
— ‘ i — 11
ONTARIO. ‘
1 Bank of Toronto .......cccccoceveenns .. Toronto $2.000,000) 2,600,000/ 2,000,000 1,900,000 10 1,785,862 25,296 108,316  4,046.658 9.5%3-55‘ 2
: \ 066 3
2 Canadian Bank of Commerce.... o £.000.000  GON.00)  BO00000 120000 T | £roni94  esrgx  amadr) 10360988 24006
3 Dominion Bank ..........cccccees . do 3.000.000 2,483,700  2,223,574] 2,323574] 10 1,864, 66! 24,794, 376,832] 4,241,534 12,4 .101 ¢
4 Ontario Bank ... do 160000 1283300 LG 20000 5 | 130618 13070 aeraor po6sc06 SEMGL 8
5 Standard Bank do 2,000,000 1,000,000/ 1,000,000| 700, 10 BI24750 20085 101 1731144 83 1gg
6 Imperial Bank ... do 2,500,0000  2500,000| 2.491,701! 17215031 9 2,079,088 67,365 197.813) 5479.437| 97 '535 7
7 Traders Banlg of Canada. dg 1,500,000 1.260,0°0 1,251,510 150, 6 LU230 . ... 152,555 1,396,F04 5’63'591 8
8 Bank of Hamilton ... Hamilton 8,000,000] 198,000 1,932,820 1,3727.6 8 1843215 16,573, d13040| 3720,107] T2 2400 9
9 Bank of Ottawa coveenenies Ottawa 2,000,000/ 1,994,9.0] 1,994,180| 1,660,635 9 1,824,376 Q1267 oo | 2576583 6.94 '069 10
f0 Western Bank of Canada........... Oshawa 1,000,000 500,000 400,739 128,000 7 371,614! FRRRN SR 245056] 1626
QUEBEC. 1
L1 Bank ot Montreal ..we  Montreal 12,000,000 12,000,000/ 12,000,000) 7,000,000 10 6,957,298 2,024,955 28,035 35,943,461 19,6%3}2 B
13 Bankof B. N. A. ... do 1.866.666]  1,866,666] 4,806,666 1,581,000 2,397,855 11,09 I a7 B
3 Provincial Bank of Canada.......... do 1.000,0000 873,387 743,558 Nil. Nil. 621,624 22,5100 139,313 139,725 °‘g']50 u
14 La Banque d’Hochelaga ... do 8,000,000 1,59 ,000 1,500,000 680,000 7 1,383,212 92 346! 73,086 1,587,1°7 4‘;3%‘8" 15
15 Molsons Bank .................. do 2,500,000 2,500,000 251,00 2,050,000 8 2.319.482 31,691 71,408 4,139,099 9, ”870 16
16 Merchants Bank ot Canada... do 6,000,000{ 6,000,000 6,000,000 2,600,000 7 4114779 248,227 988 4,527,125 12.83-»71“ o
17 Banque Nationale Queb 1,200,000 12000001 1200000/  200.000' & L145.311 17.602 75208)  1,179.968 ‘3.32?-906 18
18 8m?bec Bank............... do 3,000,000/ 2,500,000 2,500,000/  700,000i 6 1,893,409 2410, 170718 23363l L05hT5y 19
19 Union Bank of Canada do 2,000,000/ 2,000,000  2,0.0.000 30,0000 6 1,691,628 5,930 147.407| 1,770,705 4,630 )
20 Banque de St. Jean.......... St, Johns 1,000,000 500,200 262,154 10,0000 6 151,476! s overeeennn, 32,512 29,554 23:.%20 a
21 Banque de St. Hyacinthe ... St. Hyacinthe 1,000,000 504,600 323.390 75,000 6 269,385/ . 23483 1,167 91 e 23
22 Eastern Townships Bank ........ Sherbrooke 2,000,000{ 1,833,900| 1,646,280 900,000 7 1,336,505 1,506 7,800 946602 4,831
: NOVA SCOTIA. . 3
93 Bank of Nova Scotia..........eeoo...  Halifax 2,000,000| 1,%60,,06| 1,860,000 2,418,000 9 1,776,934 526,815| , 3,274.174 9'9%'% %
94 Merchants Bank ot Halitax........ do 3,000,000)  2,(00,000) 2,000,000] 1,700,000 7 1,833,313 317,626 2.974.011| 1910051 25
25 People's Bank of Halifax... do 300,000 700,000 700,000 240,000 6 687,294 9,153 199,720 1,5_7.7w %
26 Union Bank of Halifax...... do 1,500,0000 796,950 789,785 419,892 7 749,805 3,243 ... 613,95 LTI o1
97 Halifax Banking Co. .......... do 1,000,000 66 00 360,100 47,000 7 563,300 26,4881 .. 797,942 2'6:.23'1 3
28 Bank of Yarmouth ............. Yarmouth 300,000 300,000 300,000 30,000 5 76,424 25,629 .. 91,099 429. ®
99 Exchange Bank of Yarmouth...... do 280,000, 280,000, 251,744 30,000 60 568 +coevvvnseens.. 13 MO g
20 Comm rcial Bank of Windsor ...  Windsor 500,000 500,000 350,00 80,000 6 246,982 17,020 360,675 516
NEW BRUNSWICK. 524,016) 31
31 Bank of New Brunswick St. John 500,000  500,000f  500,0000 700,000 7 450,346 58,372 706,148;  LS“h 03| 8
32 People's Bank ...... ... Fredericton 180,000 180,000 180,000 150,000 8 132,376 7,758, 78,122 %}g’m 38
38 St. Stephen’s Bank................... ... St. Stephen 200,000 200,000 200,000 45,000 5 99,081 19,603 125,641 '
P.E. ISLAND, § R . 1,727 o
34 The Summerside Bank................, Summerside 18,666 43,666 48,666 24,933, 7 45,4841, 54'1% 270,667 %
36 TheRM%licsh}:ms Bank of P. E.I.... Charlottetown 500,000 200,020 200,020 160,000 8 180.373... 563,42 »
BRI COLUMBIA. . 6
36 Bank of British Columbia ...... Victoria 9,733,332 2,919,996/ 2,919,996 486,666 5 837,190 237,270 11,504 4,429,407 ___94__5_'31_, —
Grand totale....  cveveevveurenne 82.608,664] 65.473,385| 57,087,111 34,501,249/ .. .. 50758,246| 1549906 2918407 109,436,035 188.479.50)
ASSETS.
Demand | Balance
. . Balance
Deposits Loans | deposits | due from | 3 %5 . Public | Can- Calland
I';"b Notes of | to Ott'me ag}t;g:lskot agents %)mmion Manr.f Eg.’?nﬁ Call Short
om and other notic of the B’k overn- unic. 1tis] Loans on| Loans Cuﬂ'ent N
Dominion| Gov, for orona | or from ment securi- and " 8.
BANK Speocie. |~y . Cheques | Banks fixed d other or from debe 4 oth Bonds else Loan!
otes. | security | opother in xe mlay banke other | eben- ies Railer and where
gifr:‘l':":_ Banks. | Canada ::h er etc‘? in | Banks or :tl;fcfk:r Cl;?lta- sem:;?-y Stocks. | thanin
tion. secured| ponksin| United agenoies dian, ties. Canada
) Canada. | Kingdom. . _
| g ;
2
1 Bagg}fA'lggghto 1637.8'-'9t 088,008 90,000, 771,8?5 7(1)4"’{2; 132,928) 616,239 236,652 §0.§?8 2,604 709 1,339,289 3
2 C.Bk of Commerce| 4138021 1980,595! 240,060, 2,33.720)... ool ~ 1,966,680 £,658,309| 357,751 5,357.689 4,812,758 n
3 Dominion Bank...... 799,251| 1,215.035 100,000 931,795!... 201.6991.....ccunun 740,043 96,8461 719,310 1779.315| 3,203,525 5
i K....... - 99,188 353,778, 50,000 568.511... 58,571 e 54.622 50.000 B§.619 664,356 546,561 |--- ]
3 8:’::52‘;3 Bank 1.1 183301 285,356 £0.000| 368,441 iﬁ;-;}g‘j 3:143'633 26,209 3736661 1,907,433 158300 , 526,735 7
8 I[mperial Bank Can.| 586,921 1,811,682 95,000 1,132,542 1897 64'980 634,515  257,862|1,230,306!  962.497| 2,024,009 8
16,6711 415,769 ( 252,548 210,109 . ARET1 510,306] 5094 160.262| 3,401,860 9
1 Tradersbl of Can.| 000\ 603133  ogmes| 35011 26100 35704 168599 1310721228346 155505 1435832
9 Bank of Ottawa......| 322,445| 365718 90,000, 432,700 ?1.4% weeeeenen| 189,895 464,252| 590,769,  682.816| 687,284 10
10 Western Bk.Can...| 230M| 2507 19,817)  36,178'.... 338,188 70130 12208 157,80 417,041]  200,458|...ceecen.. . "
QUEBEC. . < n 1 8069,029| 519297341 1
2,185,724| 3,598,047}  310,000! 2,076,854 ... . 10333 945103 9749009, 821,128 397,538) 2,.990,547!.......... ... 18,969.03 e 56
I} Bank of BN Al 105005 1548 11901] 648716 1800 0027 T2l LIOTO0S| " a05h0| 81000 1TSS\ 1AL g
18 Provincial Bk of Can 5,853 27,000 12,181 17,7119 ... 83,096 1,650 18,151 c.c.cecnnne| 353,4500 235,705 525,723|..cccceeeeene| 1 g
Bk de Hochel 136,8.2 426,948 70,900 574,546/ .. 52,018 154,120 402,980  680.338| 230,139 ............... 611,267]---
%2 Molsons tiank ... 362,231 814,519 103.500 8%1:3?3 00 2104901 842600 494981 34,670 7819°0\ 110059 &75.219|- 1
18 Merchants Bank 437,545 9655000  185.000] 1.163631] 399,321 2240 702,986\ . "0 .| 1,33L116| 577,392 3113201 3.831.827 };
Bank Nationale...... o vt 183,878 L0 270,261 ........... 42,677 5,148 35,263 35,000 cveeeeeeeneal oiiiereinnn 391,300]..
iz’; uebec Bank ......... 253813 498127 39,000 335908 193855  86.85ll.........| 245314 201,060 281,107| (95,166 1,721,232
19 Union Bank Can .| 248334 44,689 82,000  369.139|............ 39,720 12,345 35,695|...0c0cceeee.|  6,816]  121,666| 531,705
20 Bankde St. Jean ... 8,027 16,160 616, 8,758 57,035 8.361/... el reerenessenen | enrreraneaens
21 B.de St. Hylacimhe 23,796 28,749 1;3:;33 24,985 a.’!égg 108,348} . Y PO, 16,140 ...
22 Eastern Tp. Bank...| 122,803] 125903 90,000 68,083 682, 460,062)  180,073| 250723  103,013]  183,675[...ccceer
NOVA SCOTIA. .
23 Bk, of Nova Scotia.| 1,083,605 1,183,739  gs5210] 1,261024).... 134 817.161)  293,340| 689.875| 1,817.471| 1,425,659 1.501.% 1
24 Merchants Bk, Hal.| 820,435 1,106985'  g)500 593,393|.. 78,042 533,891 399,851 490,344 1066133 1,027,843 164
25 People's Bk. of Hal. 48,934) 159,329 35000 124577 29,15 31128)  103,795]..ceveeee 175,880/ .. -veneeee
2 Unlon Bk.of Halx.| 68,087 215441 35000 149900 ............| 123,104 12638 552042|............ .
27 Halifax Bank'g Co. 89,4111 335,757 30,000, 166,984 . 9,526 68,8 7|  345316( S11,756...............| 198,693
28 Bank of Yarmouth.| 31,909 23,241 1831 11,319 71,855 35,214 39,400] 00 ceaemene oo
29 Exchange Bk. Yar... 4,531 6,702 3,811, 23,052
30 Com. Bk. Windsor| 23974 28077 305 2499 e T YT
N. BRUNSWICK.
81 Bk.of N, Brunswick| 138,168 246,411 23.926 54,883 .c0cenerenes 47,789]  23.083] 245980 8,99 35,136
People's Bank, N.B. 5,180 14,818 7,200 7,887 .vvenreee 58,388 7,309 10.390 5,500 3,500 .
§§ sf. tephen’s Bank, 11,544 11,100 6,373 14,5823 28,391 159 38,082|...
P, E. ISLAND.
84 Summerside Bank... 457 3,102 2,464 10,454 e ueee 20,228).. 5,798!. Naeresssrsrenane
85 Mer. Bk. of P.llz.l... 8,563 24,359 R130 42,154 |...vneees 44,701/ .. . 12,570| .. JOTR POV
B COLUMBIA. - :
36 Bk.of B. Columbia| 1,081 144 805,395 54,000, 393,442|......... 145112 126.973| 2a3,583 164,200| 606,450  511,950|..sereenrerens 378:;5(3
Graod Total .........| 11.778,335) 19.785,173) 2,387,973 16,401,559/1,607,186| 4,402,835| 5,249,232 11,677,000| 12,451,142(12290984| 5,507,849] 33,981,478| 27,234,769




THE MONETARY TIMES 996
\
T ‘ LIABILITIES : NOTES TO THE BANK STATEMENT.
Balances |Bals. due to, I ‘ 1 Return of Canadian.Bank of Commerce. Amount
ell)gi‘v’;’;‘e‘:e Loa&;ggom dx?ea 12'L°t§se:b 2{2 o 353'{ age::ix:el; or%ﬁﬁi‘}&?j& b & under heading **Other assets not included under fore-
N in banks Banksin | or toother |other ban.ks} under | .. Yotal i Directors’ | going heads,” contains bullion purchased at Dawson City
cﬁnada_ in Canada Canaqla n banks or ior 389"‘;‘951 foregoing liabilities. liabilities. | and also $162,000 deposit with the Receiver General re
secured. ex;};‘n{m. agencies'® | Canadacr | heads. i Baok of British Columbia Note Circulation. No. 8
Kingdom. Britain. | | Assets consists of balances due by other banks only.
— i ‘ i Return of Bank of British North America. Amount
2 265.35) . ; '161 . 450" 15792 071‘ 2"7896‘ 1 un:ier:ea;:ling "OtherbaTlsets not;nclgde‘;)under <t':ore-
3311 17a 5,35 ... V716! s \792,271 22,856 oing heads,” contains bullion purchased at Dawson City,
s b UGN s She o male S 2T ure or e Adio and Dawaon Ciy Banchesse
142,576 v venn. | 3,789,827 804661 4 taken from the}ast returns received, viz.: Atlin 21st Dec.
i 38,575,031 | 366,674' 5 | and Dawson City 8th Dec.
10,178, i 17,545,143 185,862, 6 Eastern Townships Bank bonus of one per cent. equal
662 . 1 XSS,Z%L.QOR é:#;_(ﬁﬂ g in ali to a dividend of 8 per cent. per annum.
3,838,.... i 3,250,365 53 147 Molsons Bank bonus of one per cent. equalinall toa
23,679 | | 11,687,940 168139) 9% 4 iidend of g per cent. per annuﬁl.
EIU IR P 570 2,243,624 500/ 10
‘3:‘1};}3;4 141,305 s [—— e 75,125,455 5450000, 11 - -
LA 111,847 723| 135133 76,039 258]  23,753898 |ccurerrerrerverenes 12 CANADIAN CULTURE.
1,089 2,145,866/ Nil. | 13 —
7,721,2491 17,073 14 Sir John Bourinot,, speakinig recently
%gz?,g%;,*}gi 3?2;312 {% before the Canadian Club, Toronto, on
5,419,160 w464 17 | the progress of culture in Canada, stated
9.0%.482, 265041/ 18 | that he saw good reason for satisfaction
8,550,577 657.697) 19| with the present and hopefulness for the
457,411 17058 20| juyture, The Canadian people of both
1.294.707, 67,353 21 : g ¢
7.162.515 214550 39 | French and English races are displaying
an intellectual activity commensurate with
766 83,643 ig,})gg.ggili {gg.gg %3 the expansion of their territory and their
o 3080 2,757,035 21002 o5 | acquisition of wealth. The attention that
. 1,000,000 43 519, 13,635 5,018,710 261,428 96 }S now devot.ed tq the writing and read-
45,526 4,188,277 18783| 37 | ing of Canadian history proves clearly the
e Gi&g;: ﬁ'ﬁ; 28 | national, or thoroughly Can;dian, 1s.pil'it:
1,525 241, 028! 99| that is already animating the cultured
1251 1,166,311 10474130 | class of the people.  The artistic finish
2765040 10004 g | and originality of the conception of the
98 135.379 86,408 39 | Dest productions of Canadian poets en-
27 124,313 65,672| 33| title them fairly to a foremost place
i alongside American-poets of the present
400 219,350 3244/ 3| day. Canadians are now the authors of
13,005 1,067,184 81.764) 35| ,ovels and romances which find numer-
L P T L] N 23,011 0.995,872) rrr.rr..| 3 OUS Teaders and eulogists in English-speak=
452355 Tin . - . — — | ing countries. The scl.enn.ﬁc work of
S421871 239371 4,190,638! 526,104 6,383,800 392,150,481 12,188,943 Canadians is most meritorious, and can
be studied chiefly in the proceedings of
¥ ASSETS. | English, American and Canadian socie-
| ties, especially of late years in the excep-
Cugy l Other Greatest tionally hqndsome transactions of the
TN [Loang 4o Eveate |gagoson | assets average | Aversge amountof| | Royal Society of Canada. On the whole,
h:he"e cli:;rlog‘,in‘ Overdue| O%ned | real | Bank gloutd‘:& Total ausmgo.{.liteof Dominion|  circula- the tone of the most ably 90ndueted jour-
_ Ca:,i“ erV| debts. by estae | pre- | GUGET | cets. oid Notes | tion at nals is quite on a level with the style of
42| ments, bank not|sold by | mises. | e fore- duringthe| ghei0s | Hiing. debate in legislative halls, where of late
premises| Bank. o month | ponth, the years there has been manifest a tendency
Month, to impair the dignity, and lower the tone
of discussion. Art is making progress,
: — | though the public encouragement of
p L ] 00| 10006708) GRI0Y LEMEN LOTN0H L native artists is still very inadequate, when
Khie L GLIS) gloiel SAI0E ROMLSl $0.0| 1owsoos| aissecc| 3| we consider the excellence already attain-
1819 5950 150,000 10,540,255 o7100|  211g00| 1320678 4 ed under great difficulties in a relatively
30,715| .. 11673 110,767 10333.204| 16%4%| 30L4s0| 'M6720| 5| new country, where the mass of people
665,593 77,193 397,633 22,100466|  568,807| 1135847 2215183) 6| has yet to be educated to true percep-
826 53,073 71,97 52, 191,545 i i isti
go @ men e wrieo e im0 Lnsw 7 ion of the advantsges of high artsti
127,331 o721 DBL6CH| ool l3asTaar| 3p3218| e4zses) L9031, g | effort. Canadian sculptors have given to
10952 109m| 31485 1122l 11327 80741 e3308] 22501 399015 10 the Dominion admirable busts and statues
of eminent men for the adornment of
06500 519310 25.000) 600.000] 927997 95.300039] 2.189,167| 3,168.820| 7444818 1y | public buildings and squares. While
137,347) 49,7530 eepeernee 530.629| 6,015,237 32536,578] 1,025,191 1345919 2625755 12 | Canadian architecture has hitherto been
17,571 24,454] 12,310] 13),000| 131,508| 2,909,161 7,153 23,614 688395 13| generally wanting in originality of con-
oy s mi g S| omin o S L | ception, the principal edifics of the pro-
005 S0 Wl B0uel| 13382 3417185 oesira 99405 49r0c0| 1g | vinces afford many good examples of
31505 610 10250 171852 35228 7.002.088] 68807 363,900 1169786 17 effective adaptation of the best art of
127004 59946 41203 219928  46r46| 13.517.935| es6,:18| 712911 2036009 18| Europe and America.
84 56| 104,896 7.474| 230,459 10,100 11,158,583 246809| 3e8.8L1| L831,518 19
B - OE N lel mm| ue g A e of omr
U e 2T DN I8i%| Sadoses| 1s0res 1mse| Ldvees gp| —One at least of our Antipodean
colonies is indisposed to allow its exer-
Loz e A T8 ] B2aR00T) 98420 1391087 L858 93 tions on behalf of the Empire to remain
e e B v e A g0 TiTte| 697,294 u {Z:;ttlesi: t(;l‘he St”fﬁ °f-?rmfs' m l‘:"‘ case ‘3
11,607 e 6,3:1,616]  73.271| 18508) 776,465 . pave the way for the arts
1601 saeserr|  eo2a8| 308547  599.9%0 g peace. New Zealand is now planning the
5,798 977,738 31,562 46017 84,134 ¢ establishment of a direct steamer service
787 559,413 5,480 7308 63,763 oo between its leading ports and those of
73,285 1593619  25462| 27,183 289807\ o5 South Africa, to prosecute that increased
soran|  asesn| 2amses]  aesge| 4 trade which the experience of the war has
. shown to be possible. According to the
799 200 53U|  MZT 14081 ool gy C. Ward Mini tor Rail
gr7209| 1,38 1084 10137 52| Hon. J. C. Ward, Minister for Railways
and Commelx;ce,G tenders are about to be
F U7 4 IR P s 250 .ooeoe| 292,350 571 2,861 43.602 invited by the Government of New Zea-
’Mo.z.;« 10033 9448 335 '1,133] 20,923 3,339 1,374,736 7006 17806 192,732 % land for':t direct steamship service be-
Vi gor| e | 175,931 9BL168 150,450 5121| 10484700 1950100 o6sd20| rosmsmsl | tween five New Zealand and at least three
1293 33790, - . — e | —— South African ports. 'I.‘he former will in-
\' 1,024,422| 1,145.701] 568,733 6,496,104 7,792,097| 501,542,015| 11,700,C40] 19,390,585 | 51.460,813 clude Auckland, Wellington, Lyttelton,
T CGGRINEY. Depy Mim of Tom Dunedin and Bruce, and the latter, Cape-
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town, Durban, and Port Elizabeth, and
probably East London or Beira. With-
out doubt, direct steamship communica-
tion will have an important effect in in-
creasing the nascent trade interchange
between the two countries, and the ac-
tion of New Zealand is to be highly com-
mended. The example set will doubtless
be stimulative to Canada and other British
colonies to realize similar schemes already
scriously mooted.—British &  South
African Export Gazette,

CENTRAL CANADA LOAN AND
SAVINGS COMPANY,

The seventeenthannual general meeting of the
shareholders of the Central Canada Loan and
Savings Company was held at the company's
offices in the City of Toronto, on Wednesday,
the 23rd day of January, 1901, at 2 o'clock p.m.

The President, Hon. Geo. A. Cox, having
taken the chair, Mr. E. R. Wocod, Managing
Director, was requested to act as Secretary to
the meeting.

After reading the notice convening the meet-
ing, the Secretary read the seventeenth annual
report and the accompanying financial state-
ment as follows :—

The Directors have pleasure in submitting to
the shareholders their seventeenth annual re-
port, including statement of assets and liabili-
ties as at 31st December, 1900, as well as profit
and loss account for the year 1g900.

The business of the company has been more
satisfactory than in any former year, and has
resulted in a net profit of $129.632.32. This
amount added to $31.445 91, being the balance
transferred from contingent account, makes a
total sum of $161,078.23 for distribution, which
has been appropriated as follows : —

(a) To pay four quarterly dividends of 1}2
per cent. each, equal to 6 per cent. for the year
and amounting to $75,000.

(b) To close out office furniture account,

$4.400.

{c) To increase reserve fund, $65,000.

(d) To carry forward to open profit and losS
account, $16,678.23.

The assets have been carefully investigated
in detail, as usual, and the condition is as
follows : —

(a) The loans on real estate are well secured.

(b) The loans on bonds and stocks are fully
margined.

(c) The securities owned are under their
market values, -

The books have been duly audited at Head
Office and Branches, and the usual audit
certificates are appended.

Respectfully submitted,

Geo. A. Cox, President.

Electrical |
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is properly installed.

It will not pay you to save power at your
dynamo if youlose it on the way to your
lamps.

Our wires are proportioned to the power
they are to carry, and we put them up to
stay.

As we are not connected with any manu-
facturer, we are prepared to install any of
the standard machines on the market.

LET Us QUOTE You PRICES.

R. A. L. GRAY & CO.

Eleotrical Contractors
83 York Street, Toronto

GENERAL STATEMENT FOR THE YEAR ENDING 31sT DEC., 1900

Assets.

Loans secured by first mortgages on real estate ... $1,111,788 50

Loans secured by stocks, bonds and debentures 1,752,640 81:864"19 10
Bonds and StoCks OWNEd..... coci civer vevneniiieieeeie e ce et reeee s sas sreeessateneaan e aneans FOUTOR $2,927,550 1!
Real estate, including Company's buildings, cor. King and Victoria streets, Toronto... 210,7;6 25

CASE 1. ciresrseesesees e tesessseesasscsassancasasessessaens stesesanssasses sesasans ssesensataenan sns suesesaosanees 184,651 25 42,983 6!

— 2

36.157'4” 7

/

.. §1,207.2f0 81
1,712,621 95
1,532,081 72

Deposits " ..coiveeiees vriennns
Debentures, currency.
Debentures, sterling.......

gaasistt &

Capital (SUDSCTIDEA, $2,500,000) . ererirereers rivererrvsneasserssssasssnssnsmssessssnsaesssnssessseneens $1,250,000 00
Reserve Fund—
31st December, 1899

Transter trom Pront and Loss...

Profit and Loss......cccoeviieniiiiinienenns
Dividend, due 1st January, rgor..

$385,000 00
65,000 cO

$450,000 €O
16,678 23

) Profit and Loss Account,
Balance transferred from contingent account........ ...

Net protits for the year, after deducting charges ofmenagcnvem,mterest on deben
. » 287 deposits, and making provision for all losses.......cceciviveeciecnninnes .

=" Appropriated as follows :— §75.0¢0 co
Quarterly dividends, Nos. 44, 45, 46 and”47, being at the rate of 6 per cent, ‘per annum... 14 0
Office furniture, account writien off. ‘000 &

Transferred to Reserve Fund....
Balance carried forward..........

Balance at credit, 31st December, 18gg...
Transferred from Profit and Loss.

Balance carried forward............

The President, in moving the adoption of the report, said :— least!

The Company's Seventeenth Annual Report, the adoption of which I now have the p]der.
to move, is cne that I believe will satisfy every shareholder, depositor and debenturé ho 632-3%

The shareholders have, I think, good reason to be gratified with net earnings of $129: 0?30 to
equal to 10.38 per cent. on their paid-up capital of $1.250,000, while an addition © $65's cuf-
the reserve fund, increasing same to $450 ooo, still further strengthens the already ample
ity of those entrusting their money to the Company's care.

The net earnings demonstrate the activity and satisfactory character of the a
business during the year. There has been no difficulty in securing good loans at remund
rates, while the securities department covering purchase and sale of high-grade Goverfl
Municipal and Corporation Bonds, has been exceptionally successful. re AssetS

Prior to the close of the accounts on the 31st December, 1goo, the Company s = ed.
including Real Estate Mortgage Loans, Bond and Stock Loans, as well as securities 0% ot
were as usual subjected to a careful investigation, which showed, as your Directors’ ¥ s
states, that the investments are in a healthy condition. The liquid character of the largé
might also be referred to, as the strength of a Financial Corporation’s Balance Sheet with (Sits
obligations to the public is dependent to a very considerable extent upon the “?tur;at the
investments and their convertibility into cash, = In this regard I am safe in saying !
Balance Sheet is a strong one.

The Inspection Committee have made the customary examination in
and their certificate is appended.

The usual audit of the books has been made and the correctness of the acc
sufficiency of vouchers, etc., etc., is duly vouched for over the Auditors’ signatures. lasgo™

The Company's General Agents in Great Britain, Messrs. Finlayson & Auld of G
are still loyally and successfully representing it in that field.

The Officers of the Company have used foresight and diligence in the discharge ©
duties, and are deserving ot your thanks, Geo- A.

The motion for the adoption of the report was then made by the President, Hen.
Cox, seconded by the Vice-President, Mr. E. R. Wood, and carried unanimously.

The following gentlemen were elected Directors for the ensuing year:—

PRESIDENT :
Hon. GEORGE A. Cox, President Canadian Bank of Commerce, Toronto.

VICE-PRESIDENTS :
Frep. G. Cox, Managing Director Imperial Life Assurance Company, Toronto-
E. K. Woop (Managing Director), Toronto. National
J. W. FLavELLE, Managing Director The Wm. Davies Company, Limited ; President
Trust Company, Toronto,
Sir THomas W, TavLor, Toronto.
Ricuarp HarLL (Messrs. Richard Hall & Son, Peterborough.) T
ROBERT JAFFRAY, President The Globe Printing Company ; Director Imperial Bank,
WiLL1aM MACKENZIE, President Toronto Railway Co , Toronto.
CuesTER D. Massgy, Treasurer Massey-Harris Co., Toronto.
J. J. KExny, Vice-President Western and British America Assurance Companies.
REv. Joun PotTs, D.D., Treasurer Victoria University, Toronto,
A. A Cox. Vice-President Toronto Savings & Loan Co., Peterborough.
Freperick C. TavLor, Lindsay.
. H. HoussER, Secretary Massey-Harris Company, Toronto. e 3
The following figures illustrating the progress made by the Company since its 1
were submitted :—

ities:
detail of the securit

ountal‘lCY’

f theif

oronto’

Toronto:

jo8
peepti‘

YEAR. ] Paip-up } R+SERVE ToraL [ Dividend
o CapiTIL, Fenbp, ACSETS Paid._
1884 | $ 250101 96 $ 526,080 38 6

- 85 ! 420,070 o $ 38,ac0 00 826,101 23 6
1£86 500,000 CO 60 000 00 1,395,345 58 6
1887 500,000 CO | 70,000 00 1,310,27 6
1888 500,000 CO 80,000 00 1,232,42% 50 | 6
1589 8o0,000 00 | 180 200 00 2,641 810 86 | 6
1890 800,000 co l 192,000 00 3,003,666 14 : 6
1891 800.coo oo 200 000 00 3.163,873 37 6
1892 1,c0r,000 CO i 250,000 00 4,186,673 66 6
1893 1,200,000 00 { 300,000 00 5,035.688 09 6
1804 1,200,000 00 ’ 315,000 00 5,200,830 09 6
1895 " 1,250,000 00 \ 325,000 00 5,454,720 34 6
1896 1.250,000 00 | 335 000 00 5,464.944 35 6
1897 1,250,€00 00 345.000 00 5,377.593 04 6
1898 1,250,000 00 360,000 00 5.902,187 41 6
1899 1,250,000 00 | 385.000 00 6,256,074 58 6
1900 | .1,250,0€0,00 | 450.000 00 6,187,412 7t 6
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Commercial.

TORONTO MARKETS,

D Toronto, Jan. 3Ist, 190L.
ROin;UGS’ CremicaLs, Erc.—Business is
tpecy OR With fair activity, without any

o feature having presented 1tself.
for ,2rOPOsed combination of physicians
'“Dplye dpurp0§e of establishing a drug
Priceg €pot in this city at moderate
trade CIl‘eates little comment among the
i“g.t n New York a pretty good job-
bllsineraqe is reported. Quite a large

sa :: 1s being done in quinine. Opium
sy, rong downward tendency, as have

¢ alkaline hypophosphites.
.Veloggd(.;OODs.—No new feature has de-
ing tp) In the dry goods market, except-
blacy At the extraordinary demand for
faminegoods has created something of a
rtic]eg The prices for nearly all staple
throy hCOHtmue very firm.  Travellers
sauy%_o“t the country almost univer-
for 5 eport fair orders, with a prospect

Continuance of similar conditions.
remI;?UR AND MeaL.—The flour market
Priceg unchanged at fairly steady
somev;hatran,.shorts.and oatmeal are all
feature‘ quiet, with no noteworthy

. Gry

ltgba

fred ’fls up about a cent, having recov-
3

there lr om the decline of last week, and
adyy cs a good demand for export at the
remaine' Oats also have gone up Ic., and
Barley . Steady at present quotation.

e Y continues firm and unchanged. In
doipe O™ and buckwheat nothing is
Same,’ and prices remain nominally the
Probapy, oeipts in the country are light,

ad

the YSOWing to the uncovered state of

0

R
lemq 2N Frurt.—Imports of oranges and -
are about average, and very fair :

Dl‘ic s
1 n(:s are being obtained, though there
Ong, Particular priskness. We quote: Lem-
thoica Messina, fancy, $2.50 per box;
Oran,, $2; California, fancy, $3.50.
. 2 Jamaica, $2.50; Mexican, $2 to
Fl°“°;ia alifornia navels, $3.00 to $3.35;
» $3.25 to $3.50; Valencia, $4.25;
» fancy, $1.50 to $1.75; Almeria
Onj to $6.s0 per keg; Canadian

ons, § 3
to $3 DErS%bfer bag; winter apples, $2.75

Brapes,

R
eQnaloiCnERIEs-—Business has scarcely been
35, org Volume. this week compared with
g up ners having been merely of a sort-
d“-velopi ature. A good deal of enquiry is
anq co“'!g’ however, for canned goods,
been o siderable cutting in off-brands has
Sy S :er"ed on the part of one house.
quantitie Te¢ moving out steadily in fair
the tra ds’ but car-load orders are scarce,
the tab‘?l.ewdently having little faith in
Priceg a Y, Of the market at present
b°n ang | N improved distribution in Cey-
ten notndla“,Dekoes, medium grades has
Tangg aree.d this week. Raisins and cur-
tations. n moderate demand at the quo-

ARD .
to atwARE*We have nothing to add
State of ﬂ‘:’as said last week about the
COnting.. '€ Shelf goods trade. Business

Nue . -
°°mmg S very fair, with frequent orders

gistincﬂym' The general metal trade is
he (¥ Satisfactory for this season of
Pecte, very good season is ex-

b ure rders are being booked freely
Ve dec; elivery. Prices in several lines
o Ned somewhat, as, for example,
izeq ;, 00p steel, iron hoops and gal-

ng mo‘ﬂ, but this probably shows
Settlay LOT€ than that they are reaching

med baSls' y

E

?iected zt 3_:?5 SKINs.—As may be ex-
th()n of off S fime of the year, the condi-
T° dgmane({"}gs is not up to average, and
Uloy, ;.. 1s slow, with fair receipts.

S falr]y stead'y,

ProvisioNns.—The market for butter
is easier, the demand, which has not been
large for some time past, having fallen off
again. Large rolls fetch 17c. to 18c.;
choice tub, 18c. to 19c. Cheese is dull and
easy. The market for hog products is
firm at unchanged prices. Dressed hogs
have been easier this week, but receipts
are not large, and it is generally admitted
that the crop is considerably short of last
year. Eggs, new laid, are selling at 2oc.
to 21c., while held fetch 14c. to 16¢c., and
pickled 14¢. to 15cC.

WooL.—No improvement is visible in
this market, and such is hardly probable
for the next month or so. Holders of
last season’s clips are asking for offers,
but the views of buyers are so very
divergent from theirs that no business is
possible. There is no demand whatever
from across the line, and until one springs
up, prospects must continue in the pres-
ent discouraging state.

MONTREAL MARKEFTS.

Montreal. Tan, 3oth, 19oI.

AsHts.—The market continues lifeless
and easy, and quotations for No. 1 pots
are more or less nominal at about $5;

IN.—Wheat, both Ontario and Man- -

seconds, about $4.60. There has not been
a transaction in pearls for some time past.

CeEMENTS AND FIrEBRICKS.—Little im-
provement in the demand can be noted as
yet, but prices rule steady, We quote:
' Belgian cement, $2 to $2.20; English,
"$2.40 to $2.50; German, $2.55 to $2.65;
firebricks, $18 to $2 per thousand.

Dairy Propucts.—For butter there is
a good jobbing demand, with light sup-
plies, and values rule very firm. Choice
~creamery brings 23 cents; seconds, 22
‘to 22%c., and roll dairy, 20}2 to zIc.
Cheese prices are, if anything, firmer,
and very few goods can be obtained under
10c., while for really choice the figure
reaches to 11%4c. '

Dry Goops.—The wholesale warehouses
all display much activity in the shipping
cut of spring stuff. - With city retailers
" business is on the slow side with clear-

ing sales all the vogue. Stocks of cheap

- black stuffs, both wholesale and retail,
are well cleared out, owing to the de-
mand for draping purposes, and owing
to the reported 'scarcity of black dress
goods in England, it is said that a lead-
ing retail concern here has shipped some
. 5,000 yards of black cashmeres to Lon-
: don, which is a reversal of the usual order
- of things. Remittances are reported as
. fair, but hardly as active as they were a
| fortnight ago, there being apparently a
| husbanding of resources for the 4th of
| February, which is a heavy day for pay-
. ments,

Furs.—Full telegraphic reports of last
; week’s London sales are now to hand,
;an.d a decline is shown in all lines except
!mmk, otter, coon, and black bear. The
: percentage of decline, as compared with
figures of last March, is as follows:
Skunk, 20; civet, 10; possum, 25; Rus-

—
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

aeeee s $22,000,000

Asset: Exceed
t1re risks accepted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
R. H. GOOCH, Toronto Agent.
Agents wanted throughout Canada.

® -0

FOUNDED 1793
FIRE MARINE

—ESURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

Capital, 83,000,000 Assets, 89,295,037
Losses Paid since Organization,
$83,400,354 00.

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QUE.

The London Life Insurance Go,

Head Ofice, LONDON, ONT

OHN McCLARY, President
A. O. JEFFERY, 0.C.,.LL.B.,.D C.L., Vice-President
Every desirable form of lite insurance afforded on a
tavorable terms as by other-first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interest,
JTiberal Terms to desirable agents.
JOHN G. RICHTER, Manager

The Dominion of Canada Guarantee &

Accident Ins. Co., Torontp, Ont.

BONDS for the fidelity of employees.
OOMPENSATION for accidental injuries.
INSURANOE against sickness.’

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager

THE HOME LIFE

ASSOCIATION OF CANADA
The Annual General Meeting of Shareholders of the
above Company will be held at the Head Office, 70 King

Street East, Toronto, on Tuesday, February 1ath, rgo1,
at 11 a.m.
A. J. PATTISON,

Managing Director
Toronto, Jan. 15th, 1001,

Ontario Aceident and %Acclggurs

Loyds Plat Glass & DISEASE:.

INSURANCE COMPANIES R

Issue Specially Attractive Policies covering Acciden
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability,

Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

—THE mMUT

THE ONTARIO NMUTUAL LIFE

UAL LIFE

of Canada

Reserve held on 4%

$20.500,000

Every safe and Desir-
able kind of Policy

and 33% tables. IN FORCE Issued.
ASSETS OVER A Com&apnyn hold A POLICY
0! ol
85,000,000 by roﬁynolﬁﬁ'n IN IT
for Policyholders PAYS
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TORONTO PRICES CURRENT.
Wholesale 1 Wholesale | Name ot Article. | Wholesale Name ot Article.
Name of Article R:‘::_ Name of Article Rates, Rates.
7%
Canned Fruits. 250 %
Groceries.—Con. |§¢c. §o. Hardware.—Con. $c o ||PINE APPLE— Extra Standard... 0% ¢ g {0 gg
Syrups: Com. to fine, | 0 ggg 0 02, WIRE : “ Standard ..o 1 5((1) g8
. : C. || Fine to choice......cc....| 0 0 03 Brass. . 0 00 0 23 | |RASPBERRIES....... “ 2 26 186
" ol e gg H flig Pale .| 003 003 Co{,pe,iv:;m 00)0 8 Pucnzs—g Tbs, " %oo 1250
: W.1,gal..| 025 040 || Galvaniz 3 45 5 0 e " ]
Stcaight Roner sl 3 0 32 teane oo 0 3 030 (| ol omeiy 12000 | [PEARs—s .. o 38w
‘S‘zr‘a{g tl oller ... -2 :3 523 Rice: Arracan. Joosg o0 Barbed wire .. 3 10 0 00 " —ﬂ"é “ i 01 15
12 00 12 Patna, dom. to imp. ...| 0 05 0 064|| Iron pipe, @ 10 50 ¢ oG | |PLUMs—Greeng e 3o " 15619
Bran per ton 14 (0 15 (5)?, apan, “ “ .| 005% 006 Sorews,flat head 80% 085 " Lombards, 35 . 1 2 2 %
BOTtS coeve Genuine Hd. Carolina...| 010 0 10 “'r'n head 08|, Damson, 3s w o 2% 0%
Srices: Allspice .........[| 0 18 0 20 Boiler tubes, 2 in. 015 000 PPLES —~Gal. Can “ 0% 000
GRAIN : Cassla, ..... .| 02 030 “ e gin, 0174 0 00 oo f 3509
Winter Wheat, ............[ g 65 0 66 Cloves ..... .| 022 035 “ 585 0 dg
?fﬂn Wheat, .| 066 067 Ginger, ground .1 025 088 ||STEEL : Cast ...... 1 01234 0 14 Tom 115 1
an. Hard, No. .| 094 095 Ginger, root.. .| 080 03U Black Diamond 40 100 00 STRAWBERRIES e
i N 8 | G e | B 0 G Vareabiee e 08
Barley No. 1 ... 042 043 || Pepper, biack, ground| 0 173 0 18 o & throke| 3 10 0 00 | |BEANS—&'s, Wax and Refugee.. ", g $ 3
No. 8 039 040 *  white, ground| 0 88 0 30 ||Sleigh shoe ......ccecece... 225 000 | |CorN—2's, Ctandard w9 o 088
No. 8 037 038 (ISygars f.0,b., Montreal PEas— @'s, .1 w 0 g“ 0674
Oats, C 274 0 833}/ " Tut Loaf, 50's......c0.n.. 000 525 ||Cur NamLs: PumpriNs—3's, w 9
Peas 061 063 O 1008 veeen] 090 515 || 30 t0 60 AYererererarranane 000 235 |ToMaTOES—3's, . y P L dnw
Rye... 047 048 || Granulated .. {48 4654 16 and 90 dy.. | 000 34) Fish, Fowi, Meats—Onso! c 0
» ’ 11 85
Corn 046 049 |\ Cream ........ .00 4¢8 |l 10 and 13 dy. <000 2451} CREREL .......per doz Oo w0 1%
Buckwheat 043 050 [ Bright Coffee .. {0060 135 8 and 9 dy.... -1 000 250 S:Luou—'CSﬁaé’s' - “ 160 1 %
No. 2 Yell‘ow . .1 000 40 8 and 7 dy. 1 0 800 ;2, ?g M Sockeyem:...... :: 500 1 &
Provistons, (L' e 000 395 ; 3nd 5 dy. - g pd 5 o i « Anchor' " 1 80 gn
. TEas: . 8 | 000 345 | |LOBSTER—XXX y's flat ... 020 1%
Butter, dairy, tubs.........| 017 0 18 (|Japan, Yokohama......... g ig 3 gg R SarpinEs—Alberts, 's .. 013 0%

" Prints....... -l019 0 m’ Japan, Kobe.................. 07 0u9 ||WireNalls,basis ......... 295 0Co « oo e w0 19! 0%
Creamery, boxes -| 621 0 22 ||Japan, Siftings & Dust... 7 Rebate 1010 o000 Sportsmen, }'s, key ope! w 088000

" rints 11923 02 ||Congou, Monings.........| 013 060 || Rebate LS G MIBEY dis 507 0 **  §, key openef.. | (18
Cheese (new) -1 011 0 114}iCongou, Fooghows ......| 0 18 0 50 MODALCE oo dis £0-10 " Frenoh, §'s, key opene 010 o
Dried Applos .. | S ¢ udl|Young Hyson, Moyune, 035 08 ||y orsr Snows, 100ibs, .| 3 60 0 00 " S " gg’ o8l

VApora PP €. Hyso, ychow an R ' " 'S aeeee
Hops, Canadian 91z 04| Tienkal com.to cho't| 015 050 ||CANADA Pratss: alldull| 810 000} 1 v e v o000
Beef, Mess {'} 23 }g % ég. pl:yml:. MPlny?;:eei g ;g 8 g Foll poFd .......... “138 oo c “ B(:an?g::n'}y;ﬁe o g
unpow: o HICKEN—Boneless, s
0 09% 0 00 Gunpowder, Pingsuey,| 0 15 080 ([Trn Prares IC ..........| 410 000 8 doz......cureeene. . P“d.?‘o % ;”
012 o 124||Ceylon, Broken Orange, 5 Duck—Boneless, Aylmer. 1's, ¢ oz, v 000 Cgp
000 0124 ekoes .........e...coun....| 0 36 0 WiNDOW GLASS : Turkey, Boneless Aylmer I's, 2doz. ;¢ g0 000
0104 0 G0 ||Ceylon, Orange Pekoes,| 0 35 0 45 85 and ondes o 400 000 ||Pies' Feer—Aylmer 13's, 9 doz.... |, § 50 000
010 0 103}~ Broken Pekoes .. 098 030 28 to 40 sressessenecs 435 000 ||CorNep Beer—Clark's, 1's, 8doz... | g70 09
000 010l pekoes ...................| 0 34 038 1 o 50 1 a75 000 1 ¢ Clark's, @'s,1doz... 8% 000
3490 02t || Ppekoe Souchongs......| 019 0 23 51 to 60 1500 000 ||Ox ToNcue—Clark's. 13's 936 000
Beans, per bush.... 160 000 Souchlo)nga i . g g g g o tg 20 ‘1535 000 H 2's lg ﬁ ,"' _
Indian, Darjeelings . veees . "
Leather. Qrange Pekoes o 0 08 8 38 ||Rors: Manilla basis .....| 0 123 0 13 Lunon Toyeus—Clark's, 15,1402, 6L g;ﬁ
Spanish Scle, '{}3' - g gg g gg Pekoes g ig g 2 3‘} 3 ﬁg Cumncn BrEr—3's gnqr l'ﬁ. ge‘;oiﬂ- “w o gg } %
et : Sour—Clark's, 1's, Ox Tail, 0
Staughter, l&uvy ight...| 937 029 g:l;:goio\fgl:?i“ .| 016 017 . o Clark’s, U's, Chicken, @ doz... 1, g 00 gg

“ og Stelo3e 031 Kangra Valiey .........| 0 80 0 35 | |AxEs 1e Bit 50 | |[F1se—Medlum oaled Herring...... 09
Harness, heavy w1000 021 5oiong, Pormosa ......| 0 85 0 65 ?)mgbfe frae 00 ||K1PPERED HERRING—Domestic ......-

w " light, g% g& Tosacco. !&r{agufacnéred ou Manurial Chemtoals. 432
Upper, {;‘;ﬁ}:e."y jom,| 933 038 A"ﬁiﬁ'ﬁ;f's's?f:fg%. 1¢'s| 063 00 Cod Ollolg.' gal 0 48 0 50 | [N1TRATE OF Sopa—i0.b. Tororo, 10016 4 gg s o0
e St kel 1 88 o - 08 e et a0 0

mpire Tobacco Co. d ' 060" 090 , g

. VD::EM 0 50 g g cugrency. 6's, 10°s,104’s| 0 39 0 % 3:;%:‘::; 050 0860 | Proserate THowAs FLOUR—®#0% 4 % 800
Heml'k Colf (2 0 60 Empire, 3}'s, 5's, 10’s...| 0 39 0 tnseed’ boiled” 087 089 || _Solubility and Fineness) ......cooroit 46 800
French Calt 045 08 1} Bobs, 5%, 10s ... 036 000 Lln ood. 08¢ 0 86 ||PoTAsH, MURIATE, f.0.b. Toronto, | (9 00 000

el 110 140 McAlpine Toba Linseed, raw i 071 013 “ ' SuLpHATE, ¢ o 3000 00
0% 0351 peaver, 9's .. ..[ 073 000 | Spirits Turpentine 13 140(| » Kamr, wocerloth 10 00
018 0 British'Navy, 6's, 16oz| 0 3¢ 000 || Olive, ¥ Imp. gal. 049 050 " PHOSPHATE OF "
018 02 “ “710%s.....| 040 000 || Seal,straw ...... 054 055 pocted; B.M.
012 g}g Macdonald's " pale S.R. .. Sawn Pine Lumber, Ins 0
0 i5 016 || Prince of W., 8's,16's.| C 65 0 00 CAR OR CARGO LOTS AT MILL-  ggg 00 % ®
03 3|l Napoleon, &% ...| 087 000 Petroleum. 1in. pine No. 1, cutup and better...... 36 00 %0 3
0 34 005 || .Brier, s ..c............| 063 000 F.0.5. Toronto Imp. gal. | 13 and 2 inch, No. 1 cut up and better 90 00 10
01 006 ||G-E- Tuckett & Son Co. ‘Canadian, 5 to10 beis...| 0 00 0 133/ 1% inoh flooring ... 2) 00 31 o
004 0o0p|| MahoganySs........ 070 000 || Camadm vt 000 015 ||1f inoh Aooeing - 85 00 20 o0
] 00 Myrtle Navy, £s....ool 000 000 || St nrmiacteviita| 000 0 168] [1210 and 19 desasing snd better 20 00 83 0
Hides & Skins. Perlb Cut Myrtle, I'10......... 084 000 seloan 1x10 ang }g dgessing....... 16 % iS g
) 1x10 an common . 13
Cows, green............ee.... 000 008 Liqaor in b'd dy&i WhitPe‘I"‘el:g: pt:e' ........ 1x10 and 18 mill culls ... - 28 00 g 00
(S:te?;. wd“; ”'b‘:'ed' =100 0088 pureSpirit, 66 o. p.... 136 480 in Oil, 95 1bs, ...ororrr| 6 873 9 00 | 11 inoh dressing and better. . 14 gg ]
Cuf!skl::: ne!egxu | G 084 0 09} “ 50 o. p.... 060 8% White Lead, dry 1676 1 inch siding gommon.... 12 o 12 00
S!: o &r . “ 25 u. p.... Red Lead, genuine ......| 5 51 6 % 1 inch siding o‘ﬁ“ . 11 000 o
.19101’8 ns, g“ Family Proof Whiskey 066 840 Venetian Red, Eng 17 8 1 inch siding mill sulls . 11
;‘"‘"" o 20 U Pivcers cvvverene 066 @40 || Yellow Ochre, French...| 150 285 ||Cull scantling ; w2®
oW, ol Old Bourbon, %0 u. p.| 040 9 57 || Vermiliow, Eng..........| 995 100 |1 inch strips 4 in. o 6 in. 20 99 18 8¢
render Rye and Malt, 25 u. p. 055 a6 || Varrish, No.1 {09 100 | dressed and better... 14 3 9 50
Wool Rye “'I‘hlskey.; yold) 75 290 Xaxmsh. No.1C 13 gg 3 » ;{gl}c{h strips, common.... 31 g
° . 0 ¥ r0. Japan . . o 2
Fleece, combing ord...... 035 016 || G.and W. 1888 .. ... g;‘)g z fg Whit E 080 070 |XX shingles, 16 in. . ] ;g g 00
» clothing ...l 017 000 *1881 .. - £95 750 Putty,inbrl pe 210 93¢ | Lath, No.1... 175 a®
Pulled, combing 016 000 || Special ........... g€ . Nrg;a?way 12 018 %
oxtra L 08 § a8 Drugs. 34,6, and § o 15 00 16
. Tin  Hardware, oo Alum 150 175 2 x 10 and 12 common...., Lot
Grooceries. INgot wueeevevee enens 0 83 8 [+)] Blue Vitriol .| 0 063 0 073 Hard Woods—¥M. ft. OsF 00 30 o
Correes " $0 §o. |Coprer" 019 02 Brimstone .| 800 850 d 9nd—1 to @ in... "g 00 40 o
Jiva® Ib. gesen ........| 034 0385 || Sheet...... 023 0493| Borax.... 005 006 | Ash white, st and Snd—1 to 270 3 ws0%
Porto Riso <1 0 104 0 12 i paD: 030 %06 ,| Camphor .. 10 105" " FLRTE T wgs%
Porto Rlao ou 034 Il 7pig ... 0043 005 || Carbolio Aci 040 045 ||  black, 1 wdwn. Bl
cevues sesmmessssssennes 09 0 : 2 (1)2 g (llga g:sum-oosiza : g 333 g ‘1): Biro 'squate, * x4 to8x8iD 2 00 gg ”
m;tml:lzne Mals, 066 5o |l Zinosheet.. -] 007 0073 Cream Tartas b.logl 094/ “ Red, " 1 toljin 83 Q.g 210
Valenolas . 168 0073 009 || Antimony.... {011 0114| Epsom Salts ... 7| 136 175 ¢ ¢ " 16 % 35 %
Stltana i 01a || Solder, bf &bi.......| 080 021'|| Extraot Logwood. bulk| 019 0 18 ||Basswooa 20 7% 30 0
cultana | i 0l 12|l Solder, Standard ......| 9 30 0 b “ “ " 'boxes| 0156 )1Tp/| " . 84 7 55 8
i ey 019t 0 1i}IBrass : ' Sheet ... 084 035 || Gentlan............ B 003 013 ||Butternut,  * 5 28 58 00
Vostlzza oo 015 o lgy||1"grs jamilton Ple 124 80 25 0 || Glyosrine, per i, 0 000 s “ 90 %0 56 %
Prunes, 90—1(0 5015 Sozes| 0 03 0 Refined e |02 85 02 95 || Hellebore 014 016 | |Chestaut, 48 00 0008
o0 10035 | o oo 5 och|| Horseshoe 02 €500 00 || Iodine ... 400 500 ||Cherry " 6097 20 08
“ 80-90 58  |uossooB! "Hoop Steel -.| 3100000 || [nseot Pow, 035 030 * . 18 90 95 00
« -9 8 « |agsfgo Swedish ... 1000 425 | Morphia Sul. 200 210 Elm,Soft, 82 0) 99 0¢
“ 70-80 50 “ |onego Bar, ordinary . .| 17 000 || Opium 450 475 “ “ 189035 [
“ 7080 25 ~ [gCE§00 Lowmoor..... | UL& 000 || Oil Lemo 15 200 Rock, 50 00 75 00
“ B0—70 25 v 07 oor3|| Hoops, coopers.......[310 (0 || Ogalic Acid lo10 v1g ' “ 12 P 30 o0
“ 50—6035 <« [0 9 0 -[365 000 || Paris Gree | 018 ¢ 8l ||Hemlook, 8 00189
“ 405635 ¢ |01l 011 310 0OC || potass lodide | 375 4 20 ||Hiokory, " 16 00 98 %2
“Tarragona Almonds 035 016 BollesRivets, best...| 4 50 &5 00 e .. .| 045 0 ¢E ||Maple, 9000 33
parrag een T 0 08% 0 09 Russia Sheet, per Ib...| 0 104 0 11 g,hpeue‘, .1 007 ¢08 i ¢ 80 o0 88 g:
s B o 1o 0;3 010 " Imitation| 0 06 0 064|| Sgq) lllochelle 0 345 0 gg Oak, Red Plain gg 00 %2 %
Grenoble Walnuts ..| 0124 v 13 || GaLvANIZED IRON : Shellac ....... 9 v X 00 52 50
e Sl 80| e o g0 | SR 8RR whagpae L
Pessos I " 200 0 it © 96| 460 510 || Soda Bioarb, ¥ ksg.| 810 875 || * Quartersd 00 % %
Shelled Wainuts... +1030 032 "8 47 640 || Tartaclo kold ......o...| 0 86 038 |\ Walsot, | 88
*  Almonds ... . 0 40 0 43 | |Case lots less 10¢ 10C I1bs Citrlo Acid ................. 0 60 0 63 || Whitewo:




THE MONETARY TIMES 999

\ 7
. ian sable, 10; silver fox, 40; blue fox, | : :
Wras. JHANCE |5 whice 1o, s01 rea foms 55:  srizaly Tre American Fire Insurance
HED and Russian bear, 15; wolf, 50; lynx, 40; k
1824 Assurance| and wild cat, 75. Muskrat sold same as C(], 0f NCW YOI‘ R

Company

OF
LONDON,

: ENa.

CariTaL, $26,000,000.

PN HEAD OFFIOE, - - MONTREAL

g ' M. WIOKHAM, Manager.

F"ﬂwxnmn & SON, Act., Torouto,
REDERICK T. BRYERS, Inspector.
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Onfederation
Life
Association

Heap OF¥ICE, - . .

TORONTO

Cv i
SOI“tY 1ssued by this Association is ab-

el ‘s
of issu: free from conditions from date

PAMPHLETS

Association publishes an inter-
rsset of pamphlets, giving full par-
ance'egardlng its different plans of
on and will be pleased to send
Tor T application to the Head Office,

Dto . 4.
Agentg | Or to any of thfe Association’s

Th
‘s‘ing e
ticllla
Ingyy,
t

[
Poy; The Unconditional Accumulatve

o, §,
IR W, p, Howranp, K.C.M.G,, C.B,,
w President,

‘Cm
‘“°°::r-b. J. K. MACDONALD,
tuary, Man. Director,

D

%.
Star.

AGENTsS. Live AGENTs.

Ufe Accumulated Funds nearly
A £5,000,000.
Ny, ASSUrance 7w

tar I;
M,n ,,g;;{u the new plans s 'e‘
ial Endowments” &c. S OCH y

IMLESTABLISHED—IW

[Inco rporated 1875)

Mercantile Fire

LAL p INSURANCE cOMPANY
Ln}'élks?}'ﬁ{g Guaranteed by the LONDON AND
\RPOOL_ FIRE INSURANCE COMPANY OF

NGLO-AMERICAN

FIRE. INSURANCE GO,

Hap OFrice :
oK :
Innon Bldg., Toronto

AUy CAPIT ‘

. ;

» ORIzEp CAPITAL, $1,000,000
u Goyg t Depe

Q.n"l at Oqll'ln'.:;;el:tntel-

Sy Ageny A. DEAN, Manager.
i 6. CHARLESWORTH
Appyy,. Phone 34, .

Deposit. Insurance aoc-

Ons for Agencies Solicited.

last March; eastern mink, 15 per cent.
higher; northern, ditto, 10 per cent.:
higher; otter, 1215 per cent. higher; and'
black bear, 10 per cent. higher. Local]
quotations of red fox are reduced to from ,

$1 to $2.
MONTREAL STOCKS IN STORE,

Bushels. Bushels.

Jan. 21, Jan, 28.

Wheat .......... .. 39,335 93,855
Cornl vovivinne vuenn 15,773 15,544
Oats ....covvvnnnns 88,042 92,392
Rye ...oovviiinnnnn. 8,695 8,695
Peas ............... 32,592 31,313
Barley ............. 41,737 41,737
Total grain ... 230,174 283,536
Qatmeal ............ 439 429
Flour ............. 16,680 e
Buckwheat ........ 9,937 10,213
GRroceriEs.—The week shows few
changes. The large French-Canadian

houses are preparing for stock-taking,
and some of the English houses are
similarly employed, but travellers who are
on the road report fair demand. There
is a rather better enquiry for teas, and
all grades of Japans are very firmly held.
There is reported to be some expectation
in the United States of a reduction in the
duty on tea, resulting, it is said, in some
enquiries from that direction. Some
1,500 packages, largely Japans, which
were smoked damaged at the recent fire,
have been surrendered to the insurance
companies, and will be put up at auction
next week. Refiners report rather a
quiet demand for sugars. but quotations
are without further change, the factory
price for granulated being $4.65, and for
yellows, from $3.95 to $4.55. Molasses is
quiet, but stocks are very light.

LratHEr.—The late big fire cleaned
out some considerable stocks of sole,
ordinary black and fancy leather, five
firms having been sufferers. Buying on
the part of shoe manufacturers con-
tinues, it is said somewhat light.
We quote: Spanish sole, B.A., No.
1, 24% to 25%c.; No. 2. B.A., 23 to 25¢c.;
No. 3, B.A, 22c.; No. 1, ordinary,
Spanish, 24c.; No. 2, 22 to 23c.;
No. 1 slaughter, 27c.; No. 2, djtto,
25c.; common, 22 to 24c.; Union crop,
20 to 3oc.; waxed upper. light and
medium, 30 to 35c.: ditto, heavy, 27 to
30c.; grained, 32 to 35c.: Scotch grained,
30 to 35c.; Western splits, 18 to 2ic.;
Quebec. ditto. 15 to 17c.; juniors, 15 to
17¢.; calf-splits, 30 to 3sc.; imitation
French calfskins, 60 to 70c.; colored
calf, American, 25 to 26c.; Canadian., 20
to 22c.: colored pebble cow, 13 to I5c.;
russet sheepskins linings. 30 to 4oc.;
colored sheepskins, 6% to 7Vc.: black,
ditto, 6 to 6%c.; black Indias, 7 to 8c.;
harness. 31 to 33c.; buffed cow, 11 to 14c.;
extra heavy buff. 15¢c.; pebble cow, II to
13c.: glove-grain, 11% to 13c.; russet and
bridle. 35 to asc.

MEeTALs AND HarRDWARE, — Hardware
orders for spring delivery are reported as
coming in well; in heavy metals the de-
mand is still on the quiet side, but im-
provement is looked for next month. As
regards prices, there is hardly a change to

be noted, except that lead is said
to be a little easier in England
We  quote: Summerlee pig  iron.

$24 to $25; Hamilton, No. 1, $19 to $19.50;
Ferrona, No. 1, $19 to $19.50; Mid-
land. $19 to $10.50; machinery scrap,
$18.00: common dittn, $13.00 to $1400:
bar iron, Canadian, $1.50 to $1.60;
Hoops, $1.85; bands, $3.10; Canada
plates—Pontypool. or equal, fiftv-two
sheets to the hox. $280 to $2.00:

Established 1857.

ASSETS, - - $1,245,768.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Socicty ot London

Instituted in the Reign of Queen Anne,
A.D. 1714.

Capital and Accumulated Funds
Exceed 816,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill Bts,, Montreal.

T. L. MORRISEY," Manager.
W.& E. A. BADENACH, Toronto Agents

e Farmers’ - Traders’

LIFE AND ACCIDENT
Eoconomical

Management, ASSURANCE CO. Limited.
Head Ofice, ST. THOMAS, ONT.

Authorized Capital....
Subscribed Capital..

H. STILL, Pres.
D.E

Liberal Policies

OHN CAMPBELL Vice-Pres.
. E. GALBRAITH, Seocretary.

Agentswanted to rep the Company

4.7
BONDS

FOR SALE

—

(nsurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, Q.C., President.

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

ictoria-Montreal

FIRE INSURANCE
COMPANY+

Incorporated by Special Act of the Parliament

of Canada.
Oapital Authorized ...........ccccoersnies 81,000,000
Capital Fully Subscribed ...... .. aansne 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORONTO

60 sheets, $2.95; 75 sheets. $3; all polished
Canadas, 3.60 to $3.75; Galvanized Canada

Deposit made with the Dominion Government
the pri ion of policyholders.
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. C()mmchIa] Unlon STOCK .AND BOND REPORT. ———/’&ES

Capital ., Dhi_ | CLOSING P
apita

surance Co., Limited. BANKS E ,nf,‘;,e;, g:&}:; l

Of LONDON, Eng. 2 | |

' '. e i | 1

) |

ir |f - I'larllle gﬂuahN?'f’},A ke Windsor NS ng u.ses.m!u,ggg,mg ,,%,m
Capital & Assets, $32,500,000 Commegial Bank, ! s Y ; 8

dend | C
last 6 HALIFAX | g
M:md.u.‘ Jan 28, 1901 | /
. _’/ H

Rest

1273 |g; 3 ...5

00u, B8LT6O0I 440,901

586,
100! 2,000,000 000,000 1.700,00

3%
3
!
Canad gew grunlawlok el 100 1%‘:8'% lsbolgg?l“ a'ﬁg‘{’gﬂ S'a
an; — ,860, ,860,000, 2,381,
e Motmiead Office Montreal. People's Bank of Halifax . | 90! “700.000 ‘700000 240000 3
Toronto ('.I)ﬂioe. 49 Welllt'igum.gtr'ut Bast People's Baak of N.B........ - 150) 180,000 180000° 15000 4
GEO. R * St. Stephen's. 100 200,000/ 200,000 . 45,0000 ¥ |
+ R. HARGRAFT, Unloa Bank, Halffax .. . 50 783,400 733,260°  394,630| 34 !
Ger. Agent tor Toronto and Co. of York Yarmouth ¥5| 300,000 300,000 3d.00¢ 5:
— !
Eeastern Townships.......ccccererenenene 50 | 1,500,000, 38
Y Hoohelag ps 11)()l 1.510.0C0; 3: '
a Provincial Bk of Canada wo s Pt ‘ 82,787 3
La Banque Nationale 301 1,300,000 3
%emha:lts Bank of Canada . ;03 13’%’0‘” ?
ontreal. eesencensrtane o 3
INSURANGE CO., OF EDINBURGH Mol 80| 2300000 i
The Oldest Scetiish Fire Office. g?::om;;ix"ol Canada .o o }% Q:om'uoo 3
HEAD OFFIOE FOR CANADA, MONTREAL | Jan. 563
LANSING LEWIS, Manager. British Columbla....... 100 2919.9% 8,919,996 486,685, a . ... 148k B
J. G BORTHWICK, Secretary, gﬂna‘dl_an Bank ol Commeroe.... g(o) } g.%.% !:.ggg,“z %:988:38% 3% ég% a39 gg%
MUNTZ& BEATTY, Resideat Agents | Hamilton [0 w000 LT8O 1TIC0 L2048 g Hlw
Temple Bldg., Bay 8t., TORONTO T e N 101 Y1330 119193). 200,000 L 1
Tetephone 13 Q. ) e s e 8o - g
Q¢ A 3 X ‘. N o v % .
- = === . . |Toronto 109| 3000000 £000.000 19N 5 B 1“:.“,0 1078
Traders 100 | 1.000,000! 1,00000 1300w 3 w9 A
WESLEIT veuvirvvaeneecens oevsoenins .| 00| 500,000 403,00 13800 3F | e o
quarterly'

tAnd 1%
! bonus |

U EE N ey LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can- !
Insurance Co. of America. ada Mortgage Corporation ................... 10 | 6,000,000, 6,000.000 1,500,00.| 3

—

-
=
-

)
UNDER BUILDING SOCIETIES ACT, 1868 |
GHURGE SIMTPSON, Resident Manager %gtlculmnl Savings & Loan Co.......... 80| 630200 mnao‘ ;gg»oog 3;
0001 350,008
WM. NMACKAY, Assistant Manager | Conadian Sovors s ton Go. 80| Vlaooo  Too0w! 37500 3
Dominion Sav. & Inv. Sodiety ....... ,000,000] 934,301 29,
MUNTZ & BEATITY, Resident Agent gm:l: & lil)n;le vhoar. & %:)vingyé Co 1& a‘.ooo,&og H%.ooo\ %% ;ﬁ
Templ - . ton Provident & Loan Soaq... 1,500, +100, g
c sen;pc:) IB_I:GRBZ St., ToroNTO. Tel. 2309, Iﬂ.f“ﬂ“‘ xB,znkincg & ch"““ %o‘ ) 1% 'gog,% :';07(9),700‘ lgg.gg(\o g
.. » Resident Agent, Hamir ) 3 ndon Loan Co. of Canada ..... . 79, ) D
As TON- 0Bt | Gntario Loan & Deben. Cor, London .| 50| 2,000,000 L0000 515,000 3
Ontario Loun & Savings Co., Oshawa.., 50| 300,000, 300,000 75,000 3
People ¢ Loan & Deposit Co ........ enee 60 600.000 610,000 40,000) ...
UNDER PRIVATE ACTS.
Assurance Co. Brit. Can. L & Inv. Co. Ld., (Dom. Par.)l 109! 9,000,000 398,481 130,000
Ot.. Central Can. Loan and Savings Co.......| 100 2'500.000| 1,350,006, 385,000 13*
London, Eng. London & Can Ln. & Ag ;Co Ltd do. 5o | 5000, 700,000, 910,000, 3
Canadian Branch, 130 Notre Dame Street, Montreal. i orth-West. L. Co. (Dom. Pac)l 100 1,500,000/ ~375.000 51.000 -
1895 “Tus CoMpPANIES' AcCT,” 1877-1889.
m,ﬁff}"‘ and Acgumulated Funds, $36,366,000; | Imperial Loan & Investment Co. Ltd...., 100, 839,850 730,813| 177000 24
Ao evenue trcm Fire and Life Premiums and from | Can. Landed & National Inv't Co., Ltd,| 100 2,008, 1,004,000/ 350,000 3
Doorest on Invested Funds, $5,715,000; depositec with | Real Estate LOAD Co..............oooe.| 40| 578.840 373720 50,000
lon  Gover for Canadian Poliey-holders,
3 ONT. JT. STK. LETT. PAT. ACT, 1874,
G. B. MoserLy E. P. PEARSON, A, British Mortgage Loan Co. . 100 460,000, 331,037 120,00¢; 3
y - » A8°BL | Ontarlo Industrial Loan & I 100|  373.000 9TL903| .o
Rosr. W. Tvre, Manager for Canada, Toronto Savings and Loan Co. . 100| 1,000,000 600,000 190,000 3
. : *quarts
T N N -
he Excelsior Life Insurance Co INSURANCE COMPANIES seize | o
' RAILWAYS., ¥ St
INCORPORATED 189, EneLisE (Quotations on London Market) i _——
HEAD OFFICE - . TORONTO i o
Our Annual Report for 1899 shows as th It of Sl?a:és Yearly g‘" 8g SL:i:' Canada Pacific Shares, 3% $o ﬁ‘ il’)’
3 e r 7 | Nang or Conpany o 5| 28| Sale |iCanada Pacifio Shares, 8% ........
the year's operations the following Snbot-ntel:ul I:. or amt. ;);;:l Naue or Company g% 88 C. P. R. 1st Mortgage Bonds, 6% - log‘ (]
creases in the important items shown below :| Stook. . a >l Jan. 11 do. 50 year L. G. B:nda, 34%. 100 135 ,;
Grand Trunk Con. stock ..... enenssven .
GROSS ASSETS, $626,460 92 —|—| —||""3% perpetual debaatire stook - - | 13 |
An increase of % do. * Eq. bonds, nd charge 8% {j ?3
Premium i . $ 108.623 05 $ 18338 48 do. First preference, .........: .| 5
Interest income ............ 12,434 07 3,361 64 | 960,000 B ps| AlIAN0S ....vvuiuveeensss | 90 |915] 97 1 do. Seoond preference stock ... | T | gy 13
Net assets .... .. 325,20% 92 44783 33| 50,000 85 |C.Union F.L. &M.| 50| 5/ 43} 4 do.  Third preference stook ..o’ (o0 | 105 108
rve ....... . 273414 29 50,568 56| 200,000 8% | Guardian F.&L.......| 10| & | 93 o} |(Great Western per 5% debenture st00%| g9 s
Ineurance in force ......... 3,856,913 15 479953 00| 60,000| 95 | Imperial Lim. .70 | 90 | 5| 24° 25 | [Midland Stg. lst mtg. bonds, 57 ..cur o 1
WAN ; 136,498] 5 |Lancashire F.&L... |0 | g (g3 3 |/Toronto, Grey & Bruce 4% stg. bondsi| 449 |
Agent TED-—General, District and Local 35068 20 | London Ass. Corp.... | 35 | 193] 50 51 18t MOTLRAZE ...ceourversrornn-cossncsest®s®® .
* 10,000 174 London & Lan.L....[10] 8 | 7 -
DAVID FASKEN, President, 35100 84 |London & Lan. F... |35 | 8| 153 13 T Lond®®
EDWIN MARSHALL, Secretary. T0000 30 | Notthom Fa Lo [Sokc| 13 | 458 404 e
———— ———— .. .| 110000 30Fs|North British & Mer| 95 | 63 374 sé; SECURITIES. N
1?5'22 32) ﬁhqsl} sssesssesenaen wee| B0 ) B 136 43 i
. oyal Insurance......| 30 | 8 ;
rOVldent 50:000 weeeee | Soottish Imp. F. & L.| 10 | 1 181) ” 101 104
10,000, ... (Standard Life..........| 50 | 18 | v o - o 198
° ° 240,000,  8/6ps|Sun Fire.................| 10 | 10 | 13§ 11 ||Dominion 67, stock, 1908, of Ry. loa 05 13‘
SaVln S Llfe | do. 4% do. 1904,6,6,8.... L
i CANADIAN, Jan. 30 do. 47 do. 1910, Ins. stook. s00 1
! do. 3% udc.). lnlag.osatock . - iﬂ“ {g
15,000 7 Brit. Amer.F. & M... 5011663 108 | Montreal Sterling 57 . 0
Assurance 590 8 |Canada Life. oo 0| 50 jes" avo ||* dor 5% 1816 e o 10
° 10,000/ 16 |Confederation Life...[100 | 10 |270 239 do. 1819, 5%, ... 1906, 6% {10 %‘
~P— SOCICt ¥,000 15 [Sun Life Ass.Co......[100 | 15 |400 41) | City ot Toronto Water Works el i'920 8% 108 1 s
5000 6 uebes Fire............[100 | 85 | o e do.  do. gen. con. deb. 180 4. Tog lgo
9,000 10 %xeen City Fire....... a5 (100 ... do. do. stg. bonds 1018, 4%, 98 ‘M
Established 1875, of New York | 50,000, 10 estern Assurance..| 40 | 80 1104 112 go. ﬁo' Iﬁoun‘} 1mp. Bondslm 3L 126 icﬂ
o. 0. onds
| Clty of Otawa, Stg. Wi m‘}?ﬂ:', abs }8% “ﬂ
o. 0. B%ee
EDWARD W.SCOTT, President: DISCOUNT RATES. London Jan. 11 | (City of Quebes, on., 1506, 61, ot 13
i B
" " ster'ing deb. l?’g' & {ﬁ l“i
. Bank Blils, 8 months ce.ccccssscsrnenees 4 **  Vanoouver, }m; %) 109 ‘}.
General Agents wanted In unrepresented districts dd%m s g: resvanereunasasesess : 4 " "' 1909, 4% 108 !
Apply to GEO. A. KINGSTON, Manager for Or. | T¥*dgBIlISE 40 mceceen s 7 Clty of W anipey, deb. 1014, 5=
taric Temple Building, Toronto Ont : '
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Rire Tns. Co. of Berlin, Ont.

Toc.l Net ?:Sh and Mutual Systems.
nt Of\R!seisk ........................
ent Depos
GEO. LAN{‘,?HN FENNELL, President.
Vi ) HUGO KRANZ,
ce-President. Manager

"wCanada heeident Assurance Co.

Head OMice, MONTREAL.
A Canagy,,

n Company for Canadian Business.
upig, ACCIDENY and PLATE GLASS.
Ty H

507 of Patd-up Capital aboveall liabilitie:
—including Caplcal Stock.
,

UDson R. WILSON SMITH,
T anager President
~—__Cronto

\\Agls-—Medland & Jones, Mail Bldg

The

Sapital Authorized, $1,000,000
apital Subscribed, $500,000

EQUITYx=

Heag o Insurance Company
ce—Manning Bldg., King St., Toronto.
. 2415, VM. GREENWOOD BROWN,

Gen'l Manager,
Nangggigy

~—THE—
IESTABLISHED 1824

Fire Assurance Go.
A;‘e
s over $13.000,000

T

Wiyt Offce—MANCAKSTER Exo.
M LEwys, Manager and Secretary.
Cap,
o 'd":"’ABranoh Head Office—TORONTO.
ty 8. BOOMER, Manager.
Mens_GEO JAFFRAY.

J. M. BRIGGS,
JOSEPH LAWSON.

T Dominion Lifa Assuranes Go.
ead

Office, Waterloo, Ont.
Established 1889
Wwas the best the Dominion ever had.
In g, It Gained in the Year :
In °nh“m assured, 23.13 per cent.
{:h e:{‘:e“::;mt inacome, 97 64 per cent,
I"élna(e(,' 1& 5 1;2 rs'c 5:.18 per cent.
€cei

S Bp:::;hg begi g;ainl:g.we more than paid all death
IA A'!lonm [nl';!lches for abstainers and women.

MRy INN®. OF" Jan'y 1st, 190), 88,648,888,
S, ex-M.P., CHR KUMPF, Esq.,

esident. Vice-President

LLIARD, Managing Director.
ARTIN, Supt, of Agencies.

e Queey City Fire Ins'ce Co.

- Established 1871
roH ScoTT,

HOS. waLMSLEY
Hay Surp) . .
mn,%t. 8 assets alone to the amount at risk of 4.08
Thi:nce Comp T8I ratio than any other Stock Fire
Comme‘Dy in the Dominion.
Y never been in a Court of Law.

The’elt[

Tn,
L F Mo

PRESIDENT.
Vice-Pres. AND Sec'y.

ch MEAD OFFICE:
urch Street, Toronto.

® Hand-in-Hang Insarance Co.

Founded 1873.

FIRE AND PLATE CLASS

. W, —
- SMITH. Q.C,,D.C.L., - PRESIDENT
°“°Y-I{°1°5 CSonsistent with giving absolute security
Sharepes 201y exacted.
Rent nameolfie"" list are to be found the following
& A [ (33=A. W. Austin, Director Dominion
Step, Co.. * ;-Rmpbell, President British Canadian L.
W, 8 Banic®, D- Chipman, Vice-President, St.
C'F-B.; L. Coffee & Co.; Wm. Davies,
Erl." Limited; Estate B, Homer Dixon;
10t; Estate Sir C. S. Gzowski; Lord
ount Royal; Estate Sir D. L. Mac-
o i W, gﬁf% Maclennan ; Professor Goldwin
Ontagt Bithy QC. DCL.; W. H. Smith,

'.:" Queen %@:mbm, - Toronto.
| °T-TU,& WALMSLEY

nderwriters.

m,

plates, $4.60 per box of 52 sheets; Terne!
roofing plate, 20 x 28, $8.25; Black sheet !
iron, No 28, $2.85 to 2.9o; No. 26, $2.85 No
24, $2.80; 1.C,, cokes, $4.10 to $1.20; char-
coal, do., $4.60; 1.X., cokes, $5; do., char-

|
coal, $5.35; galvanized sheets, No. 28,
Queen’s Head, $100; No. 26, $4.40;.
No. 24, $425 1in case lots; tinned
sheets, coke, No. 23. 6% to 7c.; the:
usual extra for large sizes.  Steel.
boiler plate, one-quarter inch, $2.10:
tank steel, $2.10 for Y4-inch; three-|

sixteenths, $2.20; heads, seven-sixteenths. "
and upwards, $2.50; Russian sheet iron 10
to 10%c.; lead, per 100 pounds, $4.20 to'

$4.30; sheet, $4.75 to $5.00; best!
cast-steel, 8c.; toe calk, $2.23; spring. i
$3.10; sleigh shoe, $2.00; tire, $2.10;1
round  machinery  steel, $3.25; in-!

got tin, 31%4c¢. for L. & F.; Straits, 30l%c.;
bar tin, 33c.; ingot copper, 1734 to 18c.;
sheet-zinc, 6c¢.: Silesian spelter, $4.85 to
$5.00; Veille Montagne spelter. $5.25;
American spelter, $4.85 to $5; antimony,
934 to 10cC.

Oi1rs, Paints AND Grass.—Travellers
generally are doing well, but as regards
values not an item of news is reported.
The quotations are: Single barrels., raw,
and Dboiled linseed oil, respectively,.
80 and 83c. per gallon, for one to four'
barrel lots; 5 to 9 barrels, 79 and 82c;’
net, 30 days or 3 per cent. for four
months’ terms. Turpentine, one barrel,
sac.; two to four barrels, 58¢c.; net
30 days. Olive oil, machinery, goc; Cod
oil, 35 to 37%%c. per gal.; steam refined,
seal, 55 to §7%%c. per gallon: Castor oil,!
9 to 9l%c., in quantity; tins, 10 to ro‘/,c.:i
machinery castor oil, 8% to gc.; Leads..

(chemically pure and first-class brands’
only), $6.75; No. 1. $6.37%4; No. 2, $6;
No. 3, $5.75; No. 4. $5.25: dry white,

lead, 5% to 6¢. for pure; No. 1. do.. 5¢.:

genuine red, ditto, 5c.; No. 1, red lead.'
4% to 4¥c.; Putty., in bulk. bbls.. $2;
bladder putty, in bbls.,, $2.20; do., in,

kegs, or boxes, $2.35; 25-lb. tins, $2.45:
1214-1b. tins, $2.75. London washed whit~“
ing.40 to 45c.; Paris white,75 to 8oc.;Vene- |
tian red, $1.50 to $1.75: yellow ochre.’
$1.25 to $1.50; spruce ochre. $1.75 to $2:
Window glass, $2 per 50 feet for ﬁrst;
break; $2.10 for second biecak. i
b

AN UP-TO-DATE CIRCULAR.

A Toronto banker hands us a circular .
of January 12th, from a Russian bank i.n
Genoa, Italy, the Banca Russa, which is
interesting not only from its entertaining .

diction, but from the somewhat novel and |
what one might call sociable features by
virtue of which it commends itself to pos-
sible customers. We omit some para-
graphs devoted to terms of exchange,
etc.:

Dear Sirs,—Desirous as we are .of
entering into business connections with
the best firms of your country, and in
order to facilitate the always increasing
development of commercial relations}lips
between both countries, we have given
our best care to all matters concerning
the transactions in regard with trade and
credit affairs.

We are happy to state that we are ac-
tually quite well placed and thoroughly
equipped in order to fill up all orders
from our many American friends,
amongst which we would be both pleased
and honored to have also your most re-
spectable firm.

We furthermore like to call your kind
attention on the service of letters of
credit, having appointed at this concern’a
special department fitted up with
apposite parlors, reading-rooms, with
officers attached, speaking the principal
languages, always ready to give to
bearers of letters of credit all informa-l
tions and reports in reference with their
trips or of commercial nature.

More than a

Billion
Of Dollars

On December the 31st, 1899

The Mutual Life Insurance Go.
of New York

RICHARD A. McCURDY, President

Had $1,052,665,211 of Insurance
in Force.
It has paid Policyholders since 1843,
$514,117.946
And now holds in trust for them
$301,844,537

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought These
Great Results.
Reserve Liability, Dec. 31, 1899,
$248,984,609
Contingent Guarantee Fund,
$47,952,548
For full particulars regarding any torm of
policy apply to
THOMAS MERRITT, Mgr.

81-33 Canadian Bank of Commerce
Building, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1868.
HEAD OFFICE, -
Total Assets 31st Dec., 1893 ......... $3849,73¢ 71
Policies in Force in Western On-
tario over ...

WATERLOO, ONT.

GEORGE RANQP?LL.

JOHN SHUH,
esident.

Vice-President

FRANK HAIGHT,

JOHN KILLER
Manager. .

Inspector

63nd YEAR

THe “GORE”

FIRE INSURANCE €0,
Head Office, GALT, ONT.

Total Losses Paid...

Total Assets ...........ccoeuurnee 407,238 07

Oash and Oash Assets ... 230,360 37
Both Cash and Mutual Plang

PRESIDENT, HON. JAMES YOUNG
Vice-PresiDENT, - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

OF INTEREST

Every man investing in a Life Policy and every Life
Insurance Agent should read the statement of

Interest Earnings of Life Insurance
Companies

81,082,419 89

oes

ublished by INSURANCE AND FINANCE CHRONICLE of
Rlontreal. of date December a1st, 1900. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co.

According to that statement the average rate of interest
earned in 1899 was .

By Canadian Companies, 4.52 per cent.

By British Companies, 3.93 per cent.

By American Companies, 4.69 per cent.

While The Great-West Life earned 6.50 per cent.
A few openings in wod districts for - good agents.

Address Head Office. mm?:% or Branch Office in

Toronto, Montreal, St. John, N.B.

Victoria, B.C.

, Vancouver, B.C. or




1002

THE

MONETARY TIMES

—_

Special Notice.“’

\
Beginning with the June num- ‘
ber, 1901, the subscription price ‘
of PROFITABLE ADVERTISING
will be Two (§2) Dollars a year. '
Until that date subscriptions .
to expire not later than Decem-
ber, 1902, will be accepted at
the old rate of One Dollar a !

year, Sample copy 10 cents.

Profitable Advertising, i

BOSTON, MASS, ‘

— —

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
hundred and fitty thousand items of business to their
}egal correspondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi-
ence with their various correspondents, and trom this
information is compiled monthly the directory which
they use, That such a listis superior to one compiled
i t{e ordinary way and published annually or semi-
annually, goes without saying, Each issue contains,
in addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated, be-
sides a good deal of general information ot value to
iawyers and credit men.

he directory (mFlcte each month—no supple-
ments) can be obtained tor Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,
150 Nassau Street New York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A,,C.P.A,, Editor
contains information on office topics

Worth Many Times its Price

Per Year.
It publishes only practical articles on practi-
cal subjects by practical busi m

Sample Copy Free

Issued monthly, subscription $1 a year.
tisiug rates on application.

ACCOUNTIOS ASSOCIATION, Publishers

23 Pine St.,, NEW YORX CITY

Adver-

“Short Talks on Advertising "’

224 pages 183 illustrations; sent post-paid
on receipt of l];l.’ice.

Paper binding, lithographed cover, 35 cents.
Cloth and gold. gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES

Vanderbilt Building, New York.

' Mr, Bates' Masterpiece. It is interestingly and
readably written—more readable than one would believe
ssible on so hackneyed a subject as advertising—and

t Is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour, It is full of
apothegms, every one of which rings with a true note.”

—G@Geo. P. Rowell.
‘ Excellent Work."—Buffalo Evening News.
‘ Interesting and profitable.”"— Baltimore Herald.
’l'“ Lively and Sensible."—Philadelphia Evening
0|

¢ Handsome and Clever."'—New York Press.

¢ Should be read twice,"—Cloveland World.

** Should be on the desk of every advertiser,"—Cleve
and Press.

' Best thing we have seen.”"—Buffalo Express.

** Most practical and helptul."—Minneapolis Journal

* Every advertiser may read with profit."—St. I,ouis
Post-Dispatch.

 Mr. Bates has rendered a service to all progressive
business men.”—Phi lf)hia Record.

* Most) nteresting of all instructive Books."—Buflalo

Times.
“Full ot ideas of value.”—Cleveland Le
*“ Nothing  humdrum or commonplace.”—Buffalo

Commercial,
¢ Full ot snappy, commonsense hints."—Boston 44-

“ Stdl;ing and readable.” - Baltimore American.
' Cannot fail to prove interesting."— Pittsburg Press.
% Should be in the bands of every business man."—

Philadelphia Ledger.

We have in our neighborhood the most
charming Riviera, which calls in winter
time many of your folks, and we are ready
to give them all our assistance in force of
our many friends and valuable cor-
respondents along these hospitable and
sunny shores, and we would feel obliged
to you by bearing in mind our address,
should any occasion arise to avail

line of business.

Trusting to be honored by early orders, ’

we remain, dear sirs, yours respectfully,
RussiaN BANK rFOR FOREIGN TRADE.
Genoa Branch.

PROVINCIAL BANK,

The annual general meeting of the
shareholders of the Provincial Bank oi
Canada was held at their banking house,
in Place d’Armes Square, Montreal, on
Wednesday, 23rd January. The president
occupied the chair. The general man-
ager of the bank is Mr, Tancrede Bien-
venue, and Mr. A, S. Hamelin is appoint-
ed auditor.

The board, composed of the following
directors, were re-elected: Messrs. G. W.
Ducharme, G. B. Burland, Hon. Louis

Beaubien, Ald. H. Laporte, and Hon.
Senator Paquet, of Quebec; Tancrede
Bienvenue, general manager; A. S.

Hamelin, auditor.

To fill the vacancy made in the board :

of commissioner censors by the death of
Mr. D. O. Bouchear, Dr. E, P. Lacha-
pelle was chosen, and this board now
consists of the following gentlemen: Sir
Alex. Lacoste, president; Hon. J. G.
Laviolette, vice-president; Hon. N. C.
Cormier. Rev. Father Quinlivan, Dr. E,
P. Lachapelle, Messrs. Albert Lussier,
and A. S. Hamelin, By-laws of the high-
est importance to the bank were passed
and more specially restricting the loans
guaranteed by stocks and debentures, all
deposits at interest, reserving for com-
mercial purposes only the capital, circu-
latton and commercial deposits of the
bank.

NATURAL GAS IN THE UNITED
STATES.

“Natural gas in the United States,” ac-
cording to the last annual report of the
United States Geological Survey, ‘“has
sunk to about one-third, in its fuel value,
of what it was a few years ago,” says Cas-
sier’s Magazine, “In 18gg the production
of natural gas equalled in consumption
the heating capaity of 5,400,000 tons of
coal. Ten years ago, when this industry
was at its height, the equivalent of the
heating output of natural gas was equal
to about 15,000,000 tons of coal. Both

the great gas-producing fields are reach- |

ing extinction. The Ohio division, which
once had 480 pounds to the square inch,
has now no rock pressure whatever. The
original rock pressure in Indiana, once
325 pounds, averages now 165 pounds,
showing that two-thirds of the product
has been taken out and consumed. Over
a very considerable area of Indiana,
covering an area of about 1,500 square
miles, industries which were using natural
gas are either discontinued, working at
a disadvantage, or substituting coal. The

your !
good selves of our services also in this i

L : direc
{ effect of this is plain in val‘l"“"‘busiue‘.‘vs

in ,-educed

;tions, particularly 1CET ot of the
i and opportunities for labor 11 l:’f the gas
| State. The aggregate value O 2i0
produced in 18gg was $20,024,° "in part
of $4,730,051 over 1898. This i ost, DUt
| due to a slight increase in the g '

i still more to an increased deman¢

—_—

BANK CLEARINGS.

a4

©
g
3y

The activity of trade is well ‘li“:tbank
. by the extent ot transactions 3. tes AN
‘ clearing houses of the United b
- Canada. DBradstreet's SaylS‘dt.
ciearings at the principa anu”
United States ior the week endedogs, an
ary 24th, show a total of $2"94’Iu’mpar°d.
increase ot 36.3 per cent, as(;u:side ol
with the same week last year. 695 an
New York, the total was $639'°33’D0min-
increase of 10,9 per cent. For the re the
ion of Canada, the {ollowing L:ontfe’l’
totals at the principal cities: e; TO°
$15,266,859, 13.5 per cent. increas oreasts
ronto, $10,75%,732, 23.4 per cent mt.
Winnipeg, $1,842,508, 3.5 per ¢t
crease; Halifax, $1,582,470, 31-5 P
increase; Hamilton, $693,126, 14-1 P
decrease; St. John, N.B., $641,2L%
per cent. increase; Vancouver,.
12.6 per cent. increase; \/1ctona,lS
! 320, 18.0 per cent. increase. 10t3'%
197,528, 11.9 per cent. increase.

207>
9"
-

: i| drusg;
i —About 98 per cent. of the fe‘a‘: d red
| gists in Greater New York have ices 08
'into a combination to uphold PF!®rpe
| proprietary medicinal preparauonzperate
i(lcpartmental stores refuse to €O hedlile
Their new S¢I%-

[ with them, however. rerday, 38

! of prices was to take effect yes con
it ig stated that if these large stores "o
tinue to sell below the new minimu
|list neither the manufacturers nor go
sale houses will supply them wit (7 boy”

In other words the drug firms
! cott them, though so far this thr€
" not seem to be the caluse_ of rgrl:fe t0
; They expect to be able 1n S suc”
replZnish their stocks. Should thzyintef‘
ceed, the war on prices will 'beco‘ﬂ; aot DE
esting and the general public W}
disinterested spectators.

-

a5¢€"

—The London Cheque Bank has ci,und
to exist, the management .havm%ich its
that, owing to the ease with W e U
cheques were cashed, and the lafgve 15
ber of forgeries to which this 83V" ,gt-
it was impossible to carry OB a;vindlefs
able business. Omne gang of f forged
- recently travelled with books od cash?d
cheques round the continent, an ats 1P
_them at the bank’s numerous 38¢
different towr;s at the sz:u:lt‘;i til:;ne'
geries were also perpetrate £
Scotland, and Ireland, and the re;t:’lst and
been that banks whom it took ¥¢ to
a large expenditure of cagltal to
act as cashing agents decline
in as many as 264 towns.
have delined to pay or to accept anf);rgcd
sonable responsibility for the st
cheques, and consequently they lo 4 in
customers, and are now being Su¢ fofged
law courts in connection with

cheques. /

London and Lancashire Lif¢

Head Office for Ganada—Company’s Bldg., 164 St. James St., Monireal
N CHAIRMAN CANADIAN BOARD: OYAL . ~
THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYA - o,

B. HAL BROWN, General Manager.

Inspector Ontario—A. STEVENS BROWN, GALT

'3, L. KEER, Asst:
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Canada’s Leading Company. t tooogoried | iy
lngfn fonowing statement from commencement up to January 1, CS Crn an d ;

L Ply attests to the successful management of Canada’s Lead-
°mpany —

II}e?eived from Policyholders, over.............. $35,236,000 Assurancc CO‘ M arine T

aid to Policyholders or Representatives, over.. 19,683,000

Ssets credited to Policyholders, over.. . ...... 21,239,000 L
Total o , 299 | Head office, Capltal Subscribed . $2,000,000 00 i,
ShOWig:?hand c;e(tilte}d to _P:)hcyzlglders, qx:]er.]i$40,922,000 Glllltal Plld-ﬂp . s Looﬂ'[mo 00 :

e receipts from interest have paid a i
€Xpenses of nl:anagement. and leavespbesides TOl'Ol‘ltO, As“‘su over . . . 2-““0000 00 :
. L I RS $5,686,000 Ont. Annual Income . . 2,290,000 00 v
the O every $100 received from its policyholders since organization
an, , 1 ” . RGE A. COX, President.
R them O\zg-aéil{g Assurance Company has already paid or credited to J.J KENNY, Vioe-HP:;. &G l\??nng?ng Director. ' C. (e)l.“l‘OS'l'lB, Secretary

A SPLENDID RECORD

All the leading finanetal journals

The Sun Life of Canada say that the

’ | LIFE
e e [EMPERANGE ASSURANGE
—FIrsT IN PREMIUM INCOME. COMPANY

—F1rsT IN THE HEARTS OF THE PEOPLE.
Has made a splendid reeord.

¥ Better assure with this prosperous
and progressive company. Not a Dollar of Interest in Arrears on Dec. 31st, 1804-5-6 or 7.

Robertson Macaulay, President. No Moﬂg.{: ever foreclosed.

Hon. A. W. Ogilvie, Vice-President. No Real Estate ever owned., o "
3 The lowest death rate on r d in its Temp
T. B. Mul:{y, F.LA., S. & Actuary. Before insuring ider its merits.
HON. 8. W. ROSS, President H. SUTHERLAND, Man. Directo:

Head Office, Globe Bullding, Toronto

Federal Life = = BRITISH AMERICA

~ Assurance Co’y
**—Assurance Co, Head Offics, ORONTO. +  FIRE AND MARINE

N .
EAp OFFIOE, - - HAMILTON, CANADA. Capital - . - - $759,000.00
::"“‘1 BNA ABgots..........ocernre o crrrssmnmms o 81,669,660 80 Total Ass.ets T - $1,473,536.05:
P:hl;lu. to Policy-hold 128,257 17 Losses Paid (since organization) $18,707,996.75
Totg; ¢ Fol'cy-holders in 1899.............c... 125,454 89
I Insurance in Force.........cooccooormrnnn.. 11,847,070 48 GEO. A. COX dont D'RE(‘}O‘;‘S;“N“ vi a
ha Most Desirable Policy Contracts. » A: OOX, Fresident. e » Vice-Prosident.
v Hon. S C. Wood. E. W, Cox, Thos. Long  John Hoskin, Q.C., LL.D
) E"LY.KPnsldeut. DAVID DEXTER, Managing Director, Robert Jadray. Augustas Myers H. M. Pellatt.
+ K, McOUTOHEON, Sup’t of Ageucies. P. H. 8IMS, Secretary.
)
R R g
L L ERE IR A [ ] [ ]
y | T %
] %
1 L0ndon IViutual :
‘ F- . g
ip -
}‘ ® Insurance Co. of Canada %
Y Tt Oo—LONDON, Ont. Insurance Co. of New York
‘ va::“ed under Act of the Dominion 3
Posit. +  Full Government De-
Nment, F, % . ”s
3 g e el e THE LEADING INDUSTRIAL COMPANY OF AMERICA,
8.
* Joun pg
3 R, CBenn, O Spum % IS REPRESENTED IN
‘ »* C‘“ERO:ON' Sec'y and Man. Director. ALL THE PRINCIPAL CITIES OF THB UNITED STATES AND IN CANADA.
. »® © e “‘M‘:f;):;\.l.o, Manager. t
S~ Lk o o % o i .
T THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
' - States. Has been doing business for over thirty years.
S O THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
§ Ml L L EEE R 3 of over Seven Millions. ‘ P
Y % | THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
% Not everyone & kS business day of eight bours, and has Five Million Policy-holders.
% ?:blishers of thi;’?::in;}ﬁ:s f;l;: % | THE METROPOLITAN offers remunerative employment to any honest, capable, in.
% 1 pt advertiiements from ) dustrious man, who is willing to begnq at the bottom and acquire aknowledge of the
Y vid°°rP°fations frms and indi ® details of the business. He can by diligent study and practical experience demon-
% Yals that are cre dited with 3 strate his capacity and establish his claim to the highest position in the field in the
. faﬂ?’g 3 “shady " or “sureto. B gjift of the Companyl‘ It efis wmllin hiszl certain reach. The opportunities for merited
Usiness, g vancement are unlimited. needed explanations will be furnished upon appli-
t g“tabl: ;dveitizgren:gf:,pt w;: : : cation to the Company’s Superintendents in any of the principal cities.
for joorents are you making % BRANCH OFFIOES IN
901 ire OANADA :
§ Monet&l'ya'(li‘:::usmg? Is. T?e ! Hamilton, Canada, 37 James Street South—W. C. NiLes, Supt.
es on your list ? <X London, Canada, Room 4, Duffield Block, Dundas and Clarence Streets—Gro. H. Smitn, Supt.
‘ Montreal, Canada, 1670 St. Cathcrine’s Street—CHas. STANsFIELD, Supt,
" ! X “ . 533 Board of Trade Building, 42 St. Sacrament Street—Henry Brices, Supt.
L L 3 | g cot wielgli g i T S GO R © ety s
TR e rrrrr s ?oronté, Canada, Confederation Life }}uilding :, Yfmge' Street—Wat, O. WASHBURN, Supt. P
“ ¢ Lawlor Building, King and Yonge Streets, Rooms 32 and 34—PiErcE Keere & Co.
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& NERGANTILE Life  |meT 9 aniee
INSURANCE COMPANY A g °
—_ Established 1825. ssurance 0. ME
ESTABLISHED 1809, INCO
— Head Qffice tor Canada: 0f Ed' b h OND
REPORT FOR 1899— ONTREAL inpurg B
{*ire Prexlli‘i;lms ...... e s 29,337,085
ncome Life Branch ............coceeervivneneiiieen 5,407&) Invested Funds 816,300,000 Issued by the
Total REVEDUE ....ccvevcvicvees cvvvreenrnns 814,745,045 | Inw ts in Oanad 14,600,000 ical
Total ASsets .................. . $74.8>2 040 Low rates. Absolute security. N orth Alnel'lca
Canadian Investments 7:607:464 Unconditional policles. . ) Life
Resident Agents in Toronto: c‘%‘:ﬁ:ﬁ;’,ed {mmediately on proot of death and North ' l life in-
600CH & EVARS J. HUTTON BALFOUR,  W. M. RAMSAY, i is, par excellence, (" those
VHOMAS DAVIDSON, Managing Director, Secretary. Manager. LA surance €O Tl Pf"ﬁ':;tb
MONTREAL D. M. McGOUN, Assistant Manager. . desiring {8 ombined
CHAS. HUNTER, Chiet Agent Ontario. Solid y e protcctionl-, gor®
a5 the stten with 8 od at
Continent ; Wit ment Per
FOUNDED A.D. Li p I d d GI b —_— year Inv 6o
- es 20 to 60- ad-
Sl |N DED verpool ana London and Globe \ EEEE e
INSURANCE COMPANY dress and ag® 027y you ot
AVailable ASSEts......c.cvrcve ereseeesssessiens $59,952,465 and we I particulars ©
INSURANCE Investmentsin Canada .. ... ceerverere oo $2,150,000 excellent policy: . all
—_— Policies issUee
OFFICE Insurances accepted at lowest other approved PIa”
Hsad Office, Threadneedle S8t., London, Eng. Ourrent Rates L. Goldman, . wm. Me:gian:el;w“"
Transacts Fire Business only, and is the oldest ) Man:
pusey e Otee o tocworlt gl ‘v Capla | 0%, B PR, Agro o Melliogen SLEWC T North American Lifé
and ai Q! ties exc of . o B R ’ " o
Canadian Branch—15 Wellington Street East TO- or mer Westr

RONTO, ONT.

H. M. BLAOCKBURN, r
|. F. PETMAN, + + o+ Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

ted in all Unrepr
Distriots.

%gegegegegeggge
$
g
.
L

KPS SF SIS ISP

PHENIX

Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
%7 Wellington 8t, East, Toronto

Lancashirc

INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

s« +« o« Manage

3

Agents W,

FOUNDED A. D. 1822.

NATIONAL
Assurancs Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

" H. M. Lambert

-

Canada Branch—
Head Office, Comﬁa.nl{'s Building, Toronto.
J. GARDNER THOMPSON, Manager.
Agents for Toronto:
} Inspectors. Lg\enr & HAMIL‘I%‘:‘,
24-29 Wellington St,

A. W. GILEs,
J. A. FrigoN

LONDON &
LAL\LCASHIRE

(24

Insurance Companv.

ESTABLISHED A.D. 1720

THE LONDON ASSURANG

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds,

FIRE. RISKS accepted at current rates
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Firc Insurance Co.

Established 1840

Business done on the Cash and Premium Note
ystem.

GEORGE SLEEMAN, Esq., President. '
JOHN DAVIDSON, Esq., Secretary.

Head Ofiice, Guelph, Ont.

Still Forging Ahead

The Northern Life Assurance
Co. of Canada has another
successful year.

Memo. of 1900 Business as Comparad with 1899

Jacrease in Premium Income s0¥{/
Increase in Interest Income, 11%7
Increase in Total Income, 4547

foroe. 213 %

Increase in Total Insurancein
Deer ase in percentage of expenses to Premium In-
come, 16%7
Decrc;/aso in percentage of expenses to Total Income,
1047
Tu-+ Interest Income alone since the company
started business has more than paid all death claims.

Head Ofce—112 to 118 King Street
Toronto, Ontario

Life Insurancé
Agencies
*
The Royal-Victoria Life 1nsura®®

Co. of Canada (Capital $1,(C0

encies, AN,
has several GENERAL and DISTRICTBEEAL CON
et allotted, and is prepared to give liable 3
RACTS to energetic, ageltl L,
To men who can make a success rt_un’g,,,.
whether experienced or not—a sp rict
offered. Negotiations will be trea
fidence, if desired.
COMMUNICATE WITH cies:
H. C. THOMAS, Superintendent of A8

Toronto.
OW'Y. STEWART, Superintendent of A

cies, Halifax.

intelligent, oi“: ':
lendid 9PP°'
ted in §

ADAM REID, Manager, Winnipeg- o
W. H. HAIGHT. Manager, vancou®”
with —

DAVID BURKE, A.LA., F.88, ¢gen

Head Oﬂiceﬂ—'}-—/

To be Faithful

To Policyholders and Agents

is the motto of the management of the U:;’;
Mutual. To serve all interests imparts dor-
To treat all parties with consistent can
To issue policies of pronounced liberality* o8
make all death payments with t.he utm
promptness. To be fair in all dealing®- pave

Honest, capable agents can always
employment with us.
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PHENIX

Insurance Compsﬂy
Of Brooklyn, N.X-

"
WOOD & KIRKPATRICK, Agonts. T

FRED E. RICHARDS, Pre*g
ARTHUR L. BATES, Vice-

Address HENRI E. MORIN cme:‘f
Canada, 151 St. James St., Montresh
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