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{W muuuoon

Leading Wholesale Trade of Toronto.

mwmumwl

AMERICAN CHALLIES

John Macdonald & Go.

70 THE TRADE!

4, difterent lines and 6

different colorings in

each line . . .

This is
lines—for cash—from the largest manu-
facturer
cannot be repeated at the same price.

a special purchase of low

of Challies in the world, and

2 2 2 2 2 4 4
ORDERS SCLICITED

 JOHN MACDONALD & €0, RAISINS [ s m e e
o zononze, > |SB1BCIB0 VAlONCIAS, ey, mmmerrrn,
A BHIPMENT OF ARGIMBAU'S
w | The mrn™  RIGE LEWIS & SON.
Carryingi JLargest PERK'NS. |NGE & cu- AT ™™ | A N e,

R Y Stock of 41 & 43 Frout St. East,
DRESS Wholsnal}e;L;nd :etail'
TRIMMINGS'We Lead HEAVY
m B:A| DSNOW as usual, and have already H A R n w A R E
e mawul S| T =
Dominion Dat" _______ Ask for our prices before plac- BAR IRON,
_ ) ing your orders elsewhere.
SKNSON, KBRWEDY & co,| . — STEEL.
15,3 ::1};:;&;?::“& Smlth & Kelghley, Wrought Iron Fipe and Fittings.
25 Old Change, London, Eng. 9 Front St. East, Toronto. TORONTO

g

McMASTER & GO.,

4 to 12 FRONT ST. W, TORONTO.

lpghnd—l‘ Olement?s Lane, Lombard Street,
London, B.O.

J. BHonT MOMASTER, Jorn MULDREW,

Leading Wholesale Trade of Toronto.

Mark Fishar Sone & Go.

Woolen & Goneral Dry Goods mmpararect
mercuants, |WOOLLENS

Tailors’
Trimmings

Victora Square, - MONTREAL
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The Chartered Banks,

BANK OF MONTREAL.

onees e SEEEE Pl
CORPORATFD BY AOI L. 0
Oapital alt! Paid up $13,200,000

wﬂmndo - 6,000,000
BOABD'

s wee e

CE_MONTREAL.

('JF DIRKOTORS.

EKOMG., -+ = _ - President.
- = - Vice-President.

‘W. O. McDonasld, Euq,,
A. P. Gault, Esq.

R. B. Angus, Esq.

edith, Esq.

UMMOND, -

MoLennan, Elﬁ
B. B. Greenshields, Ksq.
W. H. Mer

B. B. OLOUSTON, General ang:r.
A. MAONIDER, C Inspector & Buperintendent of
Branches.
A. B. Buchanan, J. M, Greata,
Asst. Sngt. of Branchea. Ase't Inspector.
RANCHESB IN CANADA.
MONTREAL—H. V. Meredith, Manager.
" West End Branch, 8t. Ustherine St.
Hamilton, Ont. uebes, Que.
Belleville, * Kingston, * egina, Ars’a.
Brantford, * Lindsay, Barnia, Ont.

[ London, _* BStratford, Ont.
Calgary, Alberts., Monewon, N.B. Bt.John, NB.

, N.B, Nelson, B.O. bt. Marys, Ont.
Chatham, Ont. New Westmins. Toronto, *
Cornwall, * ter, B.O. Vauocouver,B.O.
Deseronto, * Ottaws, Ont. Vi-toria, *
F&. Wilham Perth, * Vernon, B.C,
Goderich, Peterboro, Ont. Watlaceb'g Ont.
Guelph, “ Pioton, Ont. Winnipeg, Mau.
Balifax, N.

IN GREAT BRITAIN.
London—~Bank of Montreal, 22 Avchurch Lane, B.O.
COMMITTFR ;

PaTER REDPATH, E8Q. THOS. SKINNER, EsQ.

XANDR LANG, Munager.
IN THRE UNITED »TATES,
New York—Walter Watson, k. * Hebden and 8. A,
Sbe her! ageats, ¥ Wall Bt,
Ohleago,—bank ot Montreal, W. Munrd, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of Engiand.

" The Union Bank or Londo>.

" The London and Westminster Bank.
Liverpool—The Bank of LivorPool. Ltd.
Ieoﬁlngd—-']!nc British Linen Compan, Bank and

PRNGH~S,
BANEERS IN THE UNITED STATES,
New York—Tne kauk of New York, N.B.
“ The Third National Bank.
Foston—The Merchants' National Lank
" J. B Moors & Co.
Bulfalo—Bank of Cowmerce in Buffalo.
§1n PFrancisco—The Baok of British Colurrbia.
Po tiaud, Oregon—The Hauk of Britisb Columbia.
\ »
THE CANAUIAN BANK OF CUMMERGE.
HEAD OFFICE, - 120RUN tv.

o ORPItRL..ccecrersssssssssassssssss s 86,000 00N
Rootoh o = 71,100,000
DIRBOTORB.—Gxo. A, Cox, Bsq., - - President.

JouN 1. DavIDSON, EsQ., Vice-President.

G Tavlor, Baq. . B. Hamilton, Esq.

Jas. thern, Esq. Matthew Leggat Esq.

Jebn Hoskin, Beq.,Q.0..LL.D. _Robt. Kilgour, Esq.
B.E. WALERR, - - - - General Manager,

J. H, PLUMMER, - - Asa't Gen, Manager.

A. H. IRBLAND, « e« @« o <+ Iospector
G. de 0. O'GRADY, - . - Asst. I~spector
New York— Alex, Laird, & Wm. Gray, Ageats.
Allsa Oralg, € itop, | Parkhill City R'chs

, |Hamilton, ar ' v R'c
Ayr, Jarvis, Peterboro, |712Queen €.
Barrie London, 3t. Oath'rne 450 YongeSt,
Bollev[llo. Yontreal, |3arnia, 79 Yonge 8t.
Berlin, MAIN OFFICH |Janlt Ste. 88 Cotlege.
Blenheim, [1578t.Jamer Marie, {546 Queen W
Brantford, | City B'ehs |3eaforth, 415 Pari'm ¢.
[ 19Chaboillez|3imeoe, 12« King R,
Ohs'tlgm, Square| stratford, |Toronto Jet.
Qollingwo0d |76 8t. jtrathroy, |Walkercon,
Dun Lawrence| Chorold, Walkervil e
Dunnville, |Orangeville, | oronto. Waterlho,
Gals, Ottaws, HEAD OFYICE| Winds or,
Goderich, |Paris, 19-35 King W{Winnipeg,
Guelph, wWoodstoo &,

m&h u!g co:n{lg:ggmgn:

GaRBAT BRITAIN—The Bank o and,

TwD1A. OBTNA & JAPAN—The Chart'd Bk.of India, Aus-

GRsMA Y —The Deutsche Bank.

Panis, FRANOS—Luagard, F'rores & Cle, [tralia &Cialna

AUSTBALIA & NEW ZEALAND—Union Bk. of Austrelia

BrUssELS, BELGIUM—J. Matthieu & Fils,

Naw YoRE—The Amer, Exchange Natl Bank of N.Y.

#an FRANCIS00—The Bank of British Columbia.

Omcaao—The Amer. Exchange Nat'l Bk. of Ohicago.

Barrise CoLUMBIA—The Bank of British Columbis.

HasaLTON, BERMUDA—The Bank of Bermuda.

XinasToN, JAMACIA—Bank o! Nova Bootia,
Commeroial Credits iesued for use in all parte of

the world. Exceptional facilities for this class of

business in Europe, the East and West Indies, China,

Japan, Routh America. Anstralia, and New Zealsnd

avellers o'rcular Letters of Credit issucd for | Re

use in all parts of the world.

THE DOMINION BANK

Notice is hereby given tbata dividerd of five
per cent. and & bonus of one per cent. upin the
capital stock of this institution has this cav been
declared for the current half-year, and that the
ssme will be payable at the Banking Housen this
oity on and after

Tuesday, ist Day of May Next.

The Transfer Books will be closed from the 16th
to the £0th April next, both days inclusiye.

—_—— ™
The Annual General Meeting of the Fhareholders
for the election of directors for the ensuing year
will be held at the Banking House, in this city, on
Wedanesdny, the 30th of May Next, at the hour
of 12 o'clock noon.
By order of the Board.
R. H. BETHUNE,

Man 3
Toronto, 26th Maroh, 1694, General ager.

The Chartered Banks.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL, CHABRTHR.

Pald-up Oapital w.wcessssisess 81,000,000 .
Reserve I‘ngzl ssessansasssssassasssnoaese 1’:15'.00052'

LoNpoR Oryicm—38 COlements Lane, Lombard
Btreet, B.O.

COURT OF DIREOTORS.

J. H. Brodie. . A. Hoare.
John James Oater. H. J. B. Kendall,
Gaspard Farrer. . J.

gienry R, Farrer. Frederio Lubbook.

chard H. Glyn. Geo. D. Whatman.
Beoretary—A. G. WALLIS,

HEAD OPFICE IN OANADA—St. James 8t., Montreal.
R.R. GRINDLAY, - - General Manager.

H, BTIEEMAN, - « Asst, Gen'l Manager.
B. BTANGER, - - Inspector.
BRANCHES IN OANADA.

London. n, Frederioton, N.B.
Bran ws. Halifax. N.§.
Paris, Montreal. Vietoria, B.C.
Hamlilton. uebec. Vanoouver, B.O.
Toronto, t. John, N.B.

‘Winnipeg, Man.

Brandon, Man.
AGHNTS IN THN UNITED STATRES, BTC.

New York—52 Wall street—W. Lawson and F.
Brownfleld.

San Francisco—124 Bansom street—H. M. L Me-
Michael and J. C. Welah.

London Bankers—The Bank of England Messrs.

Glgn & Co.
orelgx tl.—mv:gool—Bnnk of Liverpool.
Bootland — National B of Beotland, ted,

L

and branches, Ireland—Provincial Bank of Ireland
Limited, and branches. _National Bank, Ltd. and
brancl . Au ia - Union Bank of Australia.
New Z.aland — Union Bank of Australia. India,
Chbina and Japsn—Chartered Mercantile Bank of
India. Uondon and China—. Bank, Limited.
West ind‘es—Colonial Bank. Paris—Meesrs. Mar-
ocuard, Kraoes et Ole. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPOBATED BY ROYAL CHARTER, A.D. 1818,

Authorized QOapital, - - =
Paid up Oapital, = = e =
Rest, - - - . -

HEAD OFFICE, - - -

BOARD OF DIRECTORS,
R. H. 8mith, Em&, <« « _« « « President
Wm. Withall, Bsq., Vice-President.
8ir N, I, Belleau, K.O.M.G. John R. Young, Esq.
Geo. R. Rentrew, Esq Sam’'l J. Shaw, Esq.
John T. Ross, Bsq.

James Btevenson, Esq., - - Gen'l Manager
BRANCHE AND AGENCIES IN OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Oapital PRId-0p .cccemsssssssosscessesss $1,500,000
Reoserve Fund .....cce.aemesaisesssnnesssses 345,000
HEAD OFPICE, - - -
DIREBOTORS.

S8 Wu, P, HOWLAND, O.B,, K.O.M.G., - President.

A. M, Bmith, Bsq., - - _Pice-President.
Hon. O. F. ‘Praser. Donald Mackay, Esq. '
M. Rose, Esq. G. R. R. Cockburn, Hsq., M.P,
. Hon. Aikin

O, HOLLAND, - = = = =
E. MORRIS,

8.
General Manager
Inspector.

BRANCHES,
Montreal,
Mount Forest,
Newmarket, Toronto,
Ottawa, Whitby

Peterbaro’, 500 Queen Bt. W,

rt Arthur, ‘roronto.
AGENTS,
—Parr's Banking Co. and the Alliance

(Limited).

France and Europe, Credit Lyonnais.

New York—Fourth National Bank of New York,and

Mesare. W. Watson and Alexander Liang.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA.

Oapital Authorised...........omcismmee $5,000,000

Aurora, Plckering,
Buckingham, Que. Sudbury !
Bowmuuville
Cornwall,
Kingston,

Lindsay,
London, B
Bank

Uspital, Pald-u 1,953 538
st 1,101,769
DIRECTORS.
H.B. HOWLAND, - - - Preaident.
T. R, MERRITT, - - Vice-President.

William_ Ramsay, T, R, Wadsworth,
Robert Jm“ﬂ- Butherlantl Bie Hugh Byan,
. Buther] er.
HEAD OFFICE, - - - - - !‘. . TORONTO,
D. R, WiLxim, Oashier.
B. Jaxminas, Asst. Cashier. B. HaY, Inspector.
BRANCHES IN ONTARIO.
Hasex. Niagara Falls. Baul Bte. Marie.
Port Colborne, Bt. Thomas,
Rat Po Welland.
8t. Ostharines. Woodstook,
Cor. Wellington 8t. and Leader Lane,
TononTo { Yonge and Queen Sts. Branch.
Yonge and Bloor Bts. Branch.
BRANCHES IN NORTH-WEST,
Brandon, Man. Portage Lia Prairie, Man,
Calgary, Albs. Prince Albert, Sask,
Edmonton, Alb's.

Winnipeg, Man,
o ahaon, Eng,, DLioyds Hank, Ld, New
' Yo Bunko! llbntrul. '

A business transacted, Bonds
and tures 4 and gold.

MERCHANTS’ BANK

OF CANADA.

Oapital paid up $6,000,000
Rest. 2,900,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRRCTORS.
ANDREW ALLAN, Esq., President.
ROBT. ANDERSON, Haq., Vice-Presideunt
Hector Mackensie, Bsq. H. Mont: Allan, Baq
Jonathan H n, BEsq James P. Dawes, Esq.
John Oassils, K&q. T. H. Dunn, Esq.
8ir Joseph Hickson.
GRoRGRE HAGUR, General Manager.
JOBN GAULT, - Asst, General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, uebes,
Berlin, Montreal, enfrew,
Brsmpton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Strasford,
Galt, Ottawa, 8t. John's, Que.,
Gananoque, Owen Sound, 8t. Thomas,
Hamiltoa, Perth, Toronto,
Ingersoll, Prescott, ‘Walkerton,
Kincardine, Preston, Ont. ‘Windsor.
Kingston,
BRANCHES IN MANITOBA.

Winnipeg. Brandon

B. IN GRBAT BRrTAiN—London, Glasgow,
Edinb and other points, The Olﬁdesdlle Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGBNOY IX NEw YoRE—t8 William st., Mesars.
Henry Hague and John B. Harris, jr., agents.

BANKERS IN UNITED BTATES—New &ork, American
Exchange Nat'l Bank, Boston, Merchants' Nat'l
Behk; Unicago, American Exohange National Bank;
§t. Paul, Minn., Pirst National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; Ban Fran-
cisco, Anglo-Californian Bank,

NEWFOUNDLAND—Com'erc’l Bk, of Newfoundland.

Nova BooTiA AND NEW BRUNSWICE—Bank of Nova
Scotia and Merchants’ Bank of Halifax,

BrITISE COLUMBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Oredit Issued, available in Chins, Japan
ndo er eign countries.

BANK OF TORONTO

OapItAl cecrseescascessasscrscssseneesss $%,000,000
1,800,000

ROBticoecsoseressscsstoncsansscarcscscs

DIRECTORS
GRORGR GOODERBAM,
WiLLIAM HENRY BEATTY,

Geo, J. Oook. |
Hemy Cawthra.
William

PRRSIDANT

VIOR-PRESIDENT
Henry Covert.
Robert Reford.
Qeorge Gooderbam.

HEAD OFFICE, - - - - - TORONTO.

DUNOAN COULSON, - General Manager,
HuarR LEAOH, Assistant Gen. Mngr.
JosRPH HENDEREON, Inspector.

BRANCHES.

TOrONE0...co cosesssrecseecesess W B. Wadsworth, Manage

" King st. west..T. A, Bird, “
veweneds A, Btr.thy, o
e J 0, Fringle, “
..M. Atkinson, “
W. A, Cupeland “
C. V. Ketchum, “
T. F. How, “"
. Murray Smith, “
. G. Bird, .

P, Campbell, "
Potroles cueeeecosesse W. F. Cooper,
Port HopO.cece...ooe ..J. B. Audros, “
Bt, Catharines.....ce...G. W. Hodg:tts, “
BANKERS:
London, England, - - The Oity Bank, (Limited
New York, - - '. - National Bank of mmeroe)

Collections made on the best terms and remitted
for on day of pavment.

THE STANDARD BANK

OF CAINADA.

Brockville......
Cobo TReceere
Co'lingwood

OAPItal PRIA-UP cevesessonsossosssessassssesns $1,000,000
Reserve Fund 550,000
HEAD OFFICH, - - - TORONTO.
DIRBOTORB.

W. P, Cowar, President.

JoEW BURNS, Vice-President
W.P. Allen,  Fred Wyld,  Dr.G.D. Morton
J. L. Brodie, A. J. Bomerville

AGENCINS,

Bowmanvills, Oannington, Kingston,
Bradf Chatham, Ont. Markham
Brantf: Oolborne, Newoastle,
Brighton, Durham, Parkdale, Toronto
Brussels, B o Pioton,
Osmpboh!ord. B

BANKEBS.
New York—Irporters' and Traders’ National Bank
Montreal—Can. Bauk of Commerce.
London,Bngland—National Bank of Bootland.

All banking business promptly attended to. Cor-
resvondenne soliclied.

GEO. P. REID,
M

J. L. BRODIE,
anager, Managing D!

ireetor.

|
!
i
;
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THE SHAREHOLDERS OF

The Molsons Bank

Are hereby notified that a dividend of

FOUR PER CENT.

upon the capital stock has been declared for the
ourrent half year, and that the same will be
payable at the office of the bank, in Montreal,
and at the branches, on and after the

Second Day of April Next.

The Transfer Books will be closed from the
16th to the 31st March, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 23rd February, 1894.

LA BANQUE DU PEUPLE,

Oapital paid-up o oees $1.900,000
=T 1eeresrorsessesnessessoanmmase o
Reserve....... P 603:
JAOQUES GRBNIBR,- - - - * - President.
J. B. BousQURT, =+ - - - - - Oschier.
Wu. RICHER, - - ~ = - - - - Ass't Cashier.
ARTHUR GAGNON - = = = =« Inspector.

BBRANCEES,
Basse Ville, Qnebeo—P B. Dumoulin.
8t. Roch—

Bt. Hyacinthe—J. Laframboise.
Three Rivers—P. E. Panneton.

Lavoie.

8t, Johns, P.Q.—H. 8t. Mars,
8t. Remi—0O. odud.
8t. Jerome—J. A. Theberge.

8t. Oatherine 8t. Eutr— rt Fcar..er.
Montreal, Notre Dame 8t. W.—J. A, Blean
FOREIGN AGENTS.
London, England—Parr's blnkingB Co. n.nd '.l'he

New York—The National Bank of the Be'pubnc.
ton—National Revere Bank.

BAIK OF BRITISH LCOLUMBIA,

Inoorporated by Ro

OAPITAL PAID UP, = (moo 000 n,oso 000
VE (8270,000) 1,814,000
Loxvox Orrign— 60 Lombard street, E.C., London,

Branches at 8an Francisco, Oal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.0.; Vanoouver,
B.0,; Nanaimo, B.C. ; Nelson, B. O.; Kamloops,

ttle, Washington; Tacoma, Washington.
Agents and Correspondents:

hll OANADA —Canadian Bank of Commerce, Mer-

ohants Bank of Canada, The Molsons Bank, I
l'ill Bank ot Canads, and Bank of Nove Bcotia.
AIR NITED STA'ms- Canadian Bank of Commerce
(Agency), New York. Bank of,Nova Scctia Chi
AUSTRALIA & NEW ZEALAND—Bank of Australas
H°ﬁ‘:;:a)l.v-8mhtop & Co. ded to, and a
ons ocarefully atten and every de-
Scription of banking business transacted.

ST. STEPHEN'S BANK.

INCORPO!

, B.O.;

O-ET STEPE:EJN’S. N. e
lhnrn 45,000
W. H. Topp, .. President.

J. R -Gmu. -« Oashier,

London—Messrs. Gl mlls Currie & Co. New
Yorﬁko—nmk of New York,N. B, A, Boston—@lobe
3 nal Bank. Montreal—Bank of Montreal. Bt.

, N, l‘i;Bmk of Montreal,

m- Lookesort Imnenbnr
s d Bl

UNION BANK OF CANADA.

COAPITAL PAID UP, - - $1.200.000
REST, - = - ~ == = « = $%30,000
HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, EsqQ., PRESIDENT.
HoN. E. J. PRIcB, *+ - - VIOR-PRESIDENT.
D. . Thomson, Esq. E. J. Hale. Eaq.
B. Giroux, Esq. Jas K.ng, Esq., M.P.P.
John Breakey, sq.

E. WEBB, GENBRAL MAKAGER.
J. G. BILLETT, INBPECTOR.

RANHOHES AND AGENOlES H

Alexandria, O eepawa, Man,
Boissevain, Man. Ot.t.uws. Ont.
Oarberry, Man. Quebeo, 8“'
Chesterville Ont. « (8t. Lewls 8t.)
Lroquois, Ont. Smith’s Falls, Ont.
Lethbridge, N-W.T. Souris Man.
Merrickville, Ont. Toronto, Ont.,
Montreal, Que. Wiarton, Ont.
Moosomin, N. W, T Winchester, Ont.
Mordeo, Man. Winnlpeg, Man,
O"EIQN
LonDoN, Parr's Bkg % he Alua.noe Bu.nk. Ltd
LivespooL, *
NEw YORK, - - - - - - - National Park Bn.nk.
BOSTON, - = = - « - Lincoln National Bank.
MINNEAPOLIS, - - - » - - First National Bank,
8T. PaUL, - - - - - - - 8t Paul National Bank,

Northwestern Nat'l Bank.

Globe National Bank.
ueen City Bank.
irst National Bank.

GREAT FaLLs, MONT, -
CHI10AGO, ILL, -
BorraLo, -
DETRO T, -

BANKOF NOVA SCOTIA

IRCORPORATHED 1888,
O-plh.l l’a.ld-np JRVT—— ) .0 K
Reserv. asases e e sussessesssssesasasseennss 1y 300,000
DIRECTORS.
JomN DouLL, - - -
ADAM BURNS, - -
R. B, 8EETON JarRus HART.
JOoHN Y. PAYZANT.
HEAD OFFICE, - - .- - HALJFAX, NB.
Tnow FysHB, Ouhier
ot No? o teilie: Live erpoo e
wn, en o, \{
me, Nortl?ég dyney, Oxtord, Piotou, Btellarton,
le, Yu'mou

In New answiok—Osmpboll Chatham.
Fredericton, Monoton, Newocastle st John, 8t.
Stephe {'. Andrews, Bussex, Wooa ‘ock.

li mmd—chufottetown and Summerside.
In juebeo—Montreal.

In West Indies—Kin n, Jam

In U. 8.—Chicago— 0. McLeod Mmager. and
Alex, Robertson Assistant Mn.na.ger

Oollections made on favorable termsand promptly
emitted for.

HALIFAXBANKING CO.

INCORPORATED 16872,

President.
Vice-President.

Authorized Capital, - - - 81,000,000
Capital Paid-up, - e =« = 00,000
Reserve Fund, - - - 250,000
HEAD OFFICE, - H:ALIFAX, N.8.
H., N. WALLACE, - - - Caghier.
DIRECTORS,

RoBIR UNIACEE, L. J. MoRToON,
President, Vice-President.

F. D. Corbett, Jas. Thomson.

C. W. Anderson.

" BRANCHES — Nova scous Halifax, Amherst,
Antigonish, Barringto ridﬁewsm. Oanning.
Glasgow. Parrsboro,

P! , Shelburne, N. s Truro, Windsor. New
Brunswiock : Backville, 8t.J ohn,
CORREEPONDENTs—Ontario and Quebeoc—Molsone
Bank and Branches. New York—Fourth National
Bank. Boston—S8uffolk National Bank. London
gﬂngland)-l’an’s Bapking Co. and The Alliance
ank, L

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B,
INCORPORATED BY ACT OF PARLIAMENT, 1864,

President.
Cashier.

A. F. RANDOLPH, = « = = =~
J.-W, SBPURDEN, - = = = =
FOREIGN AGENTS:
London—Union Bank of London.
New York—Fourth National Bank.

BANK OF HAMILTON.

Cap'tal (all pald up) 1,850.07
HKeserve Fund 680,¢
HEAD TON,

DIRECTORS :
JoHNR BTUART, President.
A. G. RAMBAY, Vice-Presi(

John Froctor, Greorge B«
Williaw Gibson, M P. A. T. Wo
A. B. Lee (Toronto).
J. 'rumnm.n, e .t . Casbier

H.B.bTAVEN, « .« . Asnl tanﬁ Oashie
BRA

N H
Allistcn, Grimsby, umon. P
Berlin, Listowel, Mount Fores!, B8i
Chesley, Luckuow, OUwen Hound, ')
Georgetown, Orangeville, M

oaunlton (Earton st.)
Correspondents in United 8tat
New York-—Fourth Nutional Ba_k, Har .rer Natl
Bauk. B.ff.lo—Marine pauk ot Buffulo. Detroit—=
Detruit Nutional Bunk. Cuicaguo—Union Navs Bk,
Co-ren -« deuts in Br nl
Nati:n-1 Pro\incial Bavk of Engl'and, (Lt,) OCol-
lectio s effectes ut 81 paris ol tus Dcimninion of
Cunad, ut lowest rates. Carcful arteution given
a1 d prcwpt retuins made.

MERCHANTS’ BANK

oF EALIFAX

OApital PRId-up....ceeemmesossosssssmernenes 81,100,000
Reserve Fund o - o, 600,000

19

Board ot Directors.
TaOMAS B. KENNY, M.P,
Michaol Dwye P
chae! er,
Henry G. l‘anld Wﬂg Bmi
Hend OIllce—HALIFAx. N.8.

D. H. DUNCAN, .. we wee e Cash'er.
W. B. LORBANCE, . e o e Asst. Cashier,
%utEndB‘r:::!?Hdo Notre D: h&?oign’ e

r. No ame an eur
Agencies in Nova Scotia. .

Antigonish, Lunenbaur, .
Bridgewater, Ma.it.lnnd, %ﬁnﬁlﬂo) Tg:’
Guysboro. Weymout
Londonderry Port B-wkubury

Agenciles in New Bruuswick.

Bathurst. Kingston, (Eens Co.) Backville.
Frederioton. Monoton, ‘Woodstock
Dozchester. Newoastle.

Agencies in P, E. Island.

Charlottetown, - Summerside.
?&ERESP«“NDENTS

Dominion o ada, Merchants' Bank of Canada

Newfoundland, - - + Union Bk. of Newfoundland

New York - - - - . Chase National Bank.

s e it fesir B
0, - = = + = = Am. Exchange Natio! .

London, Bng.,- « - - Bank of SBcotland.

Paris, France, - - Oredit Lyonnais,

Qollections mode at lowest rates, and pro:
remitted for. omphh Transfers und
issued at current rai

BANK OF OTTAWA,

HEAD OFFION: OTTAWA, Ouu.m.

Oapital Authorized “ . 1.500,060
do Sabscribed . o 1 500,000
do Paidup .. . 1,487,860

Rest, and undivided proms . 871,278

DIRKUTORS,

CHARLES MAGEE RoBT. BLACKBURN,

rmi&ent. Vioe-Preaident,

Hon. Geo. Bryso! Alex. Fraser,

George Hay. John H&ther. David Maclaren

BBANCHE
Arnprior, Carleton Place, Hnwkeﬂbury. Keewatin,
Pambroke, Parry Bound, Rideau Street, Ottawa,
in the Province of Onmtlo and Wumlpqr. Man,
GEO. BUKN, General Manasger,
D. M. FINNIK, Aest Manager.

EASTERN TOWNSHIPS BANK,

—— .Y
12‘4’33,005
650,000

essssessssnes

d
BOARD OF DIREOTORS.
R. W. BENEREB, President.
M. H, COOHRANE, Vice-President

Isxael Wood, N. W. Thomas.

G. btevens, Thos. Hart,

J. N. Galer. T. J. Tuck, John G. Foster.

HEAD OFFICE, - - SHEBRBROOKE, QUE.
mromas o s, Qo St
aticoo! chmond, Granby,

ooConnx SPONDENTS -Montreysl Montrod.

London kng.—National Bank otsooalu:d. Boston
H‘::s?ngg‘ml Exchange Bank. New York—Ns
tional Park Bank.

kel ikl = I R————
BANK OF YARMOUTH,| THE NATIONAL BANK OF SCOTLAND
YARMOUTE, MN.S. D,
DIRECTORS., INCORPOBATED BY Bonx. Omm AND AOT OF PARLIAMENT,
b B B e gidons” © - ° - Onsblew. ESTABLISHED 1836, CDINBURGE.
John Lovits. nu‘ho.n‘;fo'. v"?’m; HEAD OmOE, e © ®w» =« ®» ®» @a e ® @

CORRESPONDENTS AT
Halifax—The Merchants Bank of Hallfax,
Bt " The Bunk of Brtien North Amertea

o L} o N
Montreal—The Bank of Montreal.
New York—The National Citizens Bank,
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold ;n(:&u‘ne%oy Drafts and Sterling Bills of Bz

and sold.
reosived and int wesh allowed,
ottension wivex &' eolleskions.

OURRENT AOOOUNTS uek
DEPOBITS at interest are
CIRCULAR N

ot

in she Colonies, domiciled in London, retir
All other Banking

ohug ertak
i en and the A
The Agenoy of Colonial and Forelgn Banke I8 SESSrNE Sill be turni

business connected with England and Scotland is

Oapital, #5,000,000 Sterling. Pald-up, &£1,000,000 Sterling, Reserve Fund, £785,000 Bteriing
LONDON OFFICE—8Y NICHOLAS LANE, LOMBARD STREET, B.C

ngreeably to usual custom.

NOTES and nnmnns OF OREDIT available in all parts cf the world are issued free

oces of Customers
on applicstion,

is also
JAMES BOBUB’!BON. Managee in London
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THE WESTERN BANK

OF OANADA,

HEAD OFFICE, - OSHAWA, ONT.

itn] SUDACTIDOA wiccrircirsisiseernesse  SONNHOO
Bl PAIA-UP escerrmrssmerosmmee 369,001
86,000

BOARD OF DIRECTORS.
1owaN, Esq., Pregident.
BREUBER 8. HAMLIN, Enq,, Vice-President.

wan, Esq. W. F. Allen, Esq.

sIntosh, M. D. 3" A. Gibson, Bed.
Thomas Paterson, Esq.

1, MOMILLAN, - - - - -_Osshi

ex.
s—Midland, Tilsonburg, New Hamburg,
o ake isley, Penetan; ene and Port Perry.
Drat.. New York and Bterling Exchange bought
sad sold. Jeposits received and interest allowed.
Oollections solicited and promptly made.
u;::ndenu in New York and in Canada—The
erchants Bank of Oansds. London, H e
Royal Bank of Bootland.

PEOPLE'S BANK OF HALIFAX

PAID UP OAPITAL, =« = = $700,000
BoARD OF DIRROTORS:
Augustus W, Waet, - - - - _ - President.

W. 4. Coleman = « =« Vice-President.
Hon. M. H. Ri ey, Patrick O'Mullin, James Fraser,

HEAD OFFICE, - - HALIFAX; N.8.
OCashier, - - Jchn Knight.
AGENCIES;

North End Branch—Halifax. Edmundston, N, B'
Wolfville, N.8. Woodstock, N. B. Lunenburg, N. 8.
Bhediso, N. B. North 8ydney, O, B. Port Hood. .
B. Fraserville, Que. Windsor, N. 8.

The Union Baok of London, - - London, G.B.
The Bank of New York, - =« - - New York.
New England National Bank - - « - Boston
The Ontario Bank, - - - = = = Montreal.

L.A BANQUE NATIONALE.

Heap OFFICE - - OUEBEC,
1d- Capital, ... o e o
gld “l.’.. £ . eve e oo was e $30,000
OARD OF DIRECTORS
A. Gu;oxmxa, Pres't. 1-9 Kmoqu.’Vico-Pru‘t.
E. W. Methot, Esq. T. LeDroit, Esq.
A. B. Dupuis, Esq. Ant. Painchaud, Esq.
R. Audette.

P. LAFRANOCE, Caaskier.

o eee  see  ace

M. A. LABRECQUE, ... .. .. lnspector.
BRANCHES.
Quebec, 8t. John Suburb, C. Cloutier, Accountant.

« ' gt.Bauveur, - - L. Drouin, "

« 8t Roch, - - - J.E. Huot, Manager.
Montreal, - - - - - - M. Benoit, "

“ 8t.Lawrence st., G. A. Duguay, *
Sherbrooke, - - - - - W.Ganroury, “
St.Francois,N.E.,.Beauce, N. A. Boivin, *
OChicoutimi, - - - = - J.E.A.Dubue,
Ottaws, Ontario, - - - A. A, Taillon, "
Winnipeg, Man., - - - @. Crebassa, *

AGENTS.
England—National Bank of Scotland, London.
France—Oredit Lyonnais, Paris and branches,
Mesers. Grunebaum Freres & Cie., Paris,
United Statee—National Bank of the Republie,
New York—National Revere Bank, Boston.
Prompt attention given to collections.
Correspondence respectfully solicited.

i Troders Bk of Can,

INCORPORATED BY ACT OF PARLIAMENT 1885.

7,400
$675:000

TORONTO.

Oapltal Paid-up, - -
Reserve Fund, -

Head Office, - -

BOARD OF DIREOTORS.

. BeLL, Esq., of Guelpb, President.
Wi BeLL, B, O e CRNg1R, Vice-President.

Robt. Thomson, Eng.. of Hamilton. C.D. Warren.
W. J. Gage. po. Drynan.  J. W. Dowd.
H. STRATHY - "« General Manager.
BRANCHES.

Aylmer, Ont Hamilton, Ri“getown,
Drayton, Ingersoll, Barnis,
Elmira, Leamington, Bmthroy.
Glenooe, orilli 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank.
Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

Imparlal Loan & Investment Company
OF CANADA, L.
Imperial Buildings, 82 and 34 Adelaide Strest

East, TORONTO.
Avthorized Capit.l, $1,000.000
Pald-up Capital, .. e 703,500
Reserved Fuunds, .. .. 164,000

President—Jas. THORBURN, M.D.

Vice-President—HoN. GEo.A. KIREPATRICK, Lieut.-
Qovernor of Ontaric.

General Mapager—E. H. KERTLAND.

Manager of the Manitoba Branch—Hon. J. N.
Kirchhoffer, Bra~dop. Agents for Scotland—Mesars
Torrie, Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Hstate
on favorable terms.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAVINGS BANE BRANCH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
pounded hn.lf-yeurll‘y.

DEBENTURES.—Money received on deposit for &
fixed tarm of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are suthorized by law to invest
in the Debentures of this Componiy‘ The Capital
and Asrets of this Oom&nny bem%p edged for mone;
thus received, depositors are atall times a.uureg
of perfect utot{l.

pital supplied to holders of productive real
eatate Application may be made to
J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE 8T8,
TOROINTO.
EsTanLisEED IN 18569,

Subscribed Oapital sevesasesses
ORpital PAlA~UP . cmsrvscsssissassesssasesss
Reserve Fund

$3,938,500
1,819,100
659,550

« « = = = » =« O H GOODEBHAM
, e« s« » « = = - Hon.8, 0. Woop.
gpectors, - - - JoBN LEOKIE & T. GIBSON.

Money advanced on easy terms for long periods;
repayment at borrower's option.

Debentures issued and money received on deposit.

Executors and Trustees authorised by Act of
Parliament to invest in the Debentures of
Company.

THE HAMILTON
PROYVIDENT AND LOAN SOCIBTY

President, - - - - G, H, Gmuxasem, Esq.
Vioe-Pnlfdeni. « « « A, T. WooD ,li‘lq.
Oapital Subscribed.. ressesssssessassss $1,500,000 00
Oapital Paid-up .. s 1,100,000 00
Reserve and Surpl 330,027 00
8,780,675 85
DEPOSITS received allowed st the
N TORES fos 8 or 8 Interest payabl
or 8 or § years. In ayable
hdf-yen'l{n Executors and i‘nuhu are nutiorlnd
bgsw to Invest in Debentures of this Bociety.
anking Hamil

gmuo—xlng Bireet ton.

H. D. CAMERON, Treasurer,
LONDON & CANADIAN
Loan &_Agency Co.

Bia W, P. HOWLAND, 0%):&6.. « PRESIDBNT

Total Assets......c....

oat

Oapital Subscribed 85,000,000
0 PaIA-UD weiccssessesssssascssssssancsess 700,000
Reserv 405,000

MoNBY T0 LEND OX IMPROVAD REAL ESTATA.
MuNIOIPAL DEBENTURES PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Beeei&t‘s.n Interest
l’rlnt cipal payable in Britain or Canada

and
"mm on sppmﬂon to
KIRK, Manager,

Head Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital PRIA-UP wercresosssocseases 238,474 97
Total ASSOtE..ceemscrsrsscacsessson B541L,374 37

ROBERT REID (Collector of Customs) PRESIDENT.
T, H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 m@o 8T., TORONTO,

On 1,087,350
r.ﬁ:'p 611,480
Assets

ey sdvanced on Iimproved Heal Esiate a4
lowest ourrent ra

Sos.

Bterling and Otmencl Debentures issued,

e et 5y St Chay. B Ssiuict

A (] o 0 N
Sn’t:ﬂo. Exmton’ lnd’ Admm:fon "are author-
ixed $0 invest trust tunds in Debentures of this
Company. .
WK M % GHO, 8, 0. BETHUNR,

Booretary-Treas

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1868,

Subscribed oglhl crsacsmmesressscsnsees  $3,000,000
Paid-up Oapf! sessersssnsassasssssssasneases 1,500,000
Reserve 770,000

MONEY TO LEND
m?ens first-class city or farm Property at current
Debentures issued and money received on deposit.

Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

Company.
v WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Oapital SuUDSCTIDOA cvecicccisessoset soesesses 3,000,000
OApPItal PRIA-UD wiccmiomonssssssirases 1,837,000
Reserve Fund 670,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currenoy or Sterling.

Executors and Trustees are authorized by Act of
Parliament to lﬂvuf in the Debentures of this

mpany. allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

THE HOME
Savings a.nt(lmln.wo_g,)n Company.

OFFICE: No. 78 CHURCH ST., TORONTO

ATEHOTIZed CAPIAL.ereemmsmeses — sessssses 89,000,000
fubscribed OADILAL e 1,750,000

D:&Odﬁl reoeived, and inierest at current rates a

low
Money loaned on Mortgage on Real Estate, on
“:lovna; le and o(l)fvenienf. terms. 1 Dobent
cee on collateral securlty ures,
Bank and other Btooks, of Debentaree, and
Hox, FRANK SMITH JAMES MASON,
President. Manager

BUILDING AND LOAN
ASSOCIATION.

Paid-up Oapital 8 750,000
TOtal Assots, BOWer oo 1,845,888
DIRECTORS.

Presidert, Larratt W. 8mith, Q. 0., D. C. L.

Vice-President, Geo. R. R. Cookburn, M.A., M .P.
‘Wm. Mortimer Clark, W.8. Q.0. Jose%z: Jackes
George Murray. 0. 8.Gsowski, .’lr.

Robert Jenkins,
WALTHER GILLESPIH, - - =~ - - Mansager.

OFFICE : COR. TORONTO AND COURT BSTS.
Money advanoed on the security of city and farm

pro; ,
and debentures purchased,
Inm”ed on deposi
Registered Debentures of the Association obtained
on application.

The London & Mo Investment Co.

OF TORONTO, ONT.

President, Hon, FRANK BMITH,
Vice-Presidens, WrLriax H. BeATTY, Hiq
Mesars, William %ﬂmoff«'n
Ay, ur B, Lee, W. B,
Hamilton, Alexander N G T ]
i ok
'vanced at current rates and on favorable
tcrmll.) :ou the seourity of productive farm, city and
Money mved from investors and seocured by the
Company's debentures, which ms{ be drawn payable
Cither 1z Oanada of Britain with Interest hall yearly
at current rates. A, M. COBBY Mansger
84 King Street Bast Toronto.

The Ontarlo Loan & Savings Company,

OBHAWA, ONT.

[eRvr——— .~ ]
800,000

75,000
000

Oapital Subscribed

Oapital Pald-up

RoSOrve FUNA .cccvsscsissaresssssccssesssssessesss

Deposits and Oan, Debentures e
Money loaned a$ low rates of interest on the

seourity of Real Eatate and Municipal Debentures
Deposits rooeived and interost allowed,

W. F. Cowax, President.

W, ¥, ALLaR, Vioe-President.
%, BH. MOMILLAR, Beo-Treas,
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Bankers and Brokers.

Trust and G tee C H

THE CANADA LANDED

e AND ———rm
NATIONAL INVESTMENT CO.
(LIMITED))

Head Office, 23 Toronto St., Toronto.

Capital .. o0 ee ee s e e

..$%3,008.000
+ 50,000
4,307,286

Assets ve se se se o se e ..

DIRECTORS:
JoHN LANG BLAIKIE, K&q, - - - _~ President.
JorN HosrglN, Eaq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A R. Creel-
mar, Q.C., Hon. Senator G .wan, LL.D, C.¥M.G,
J. K Osborne, J. 8. Playfair, N. bivertborn,
%ohn Stuart, Frank Turuer, C.E., Hon. James

oung.
Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD. Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANTY.
Head Office, corner King and Victoria Sts., Toronto.

CEO. A.COX, - - President.
Capital Subscribed ... e ce e $2,56°0,000 0G
Capital Paid-up «.  we  se e 1,900,0 0 07
Reserve Fund ... e wee e 334,007 57
Total Assets 5,035,988 €9

Debentures issued in Currency or Sterline. payable
in Canada or Great Britain. Money advanced on Real
Eﬁtatg. Mortgages and Municipal Debentures pur-
chasged.

FRED. G. COX, Manager. E.R. WOOD, Bec'y.
TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.

Subscribed Oapital - - $1,000.000 00
Paid-up Capital - - - 600,000 00
Reserve Fund - - . 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to 850,000, Applications for
loans on central city property will be dealt with
promptly and on libera terms.

Degosita received at four per cent. interest.

Debentures issued bearing four and a half per cent.

- A. E. AMES,
Mansger.

THE ONTARIO
Loan & Debell_tlre Company,

OF LONDON, CANADA.

——

Subscribed OBPItAL ccciisccsisersesseasccns $%,000,000
Pald-up OAPItAl.c.ciiiisssssisssose 1,800,

Reserve Fun 439,000
Total Assets 4,156,710
Total TIabIItIOn c.iimiiersessosssssacssssaiss 2,634,693

Debentures issued for 3 or B years. Debentures
and interest can be collected at any &gency of

*00000000000080040000000 549004800008

JOHN STARK & CO,

26 TORONTO 8T,,
(Members of Toronto Btock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in firat-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

G, TOWER FERGUSSON.
Member of the Toronto Stock Exchange.

Klexander, Pergusson & Blaikie,

Brokers and Investment Agents.
33 ‘Toronto street.

ESTATES MANAGED it RENTS COLLECTED
MONEY 1o LEND

JOHN LOW,

(Member of the Btook Hxchange),

Stock and Share Broker,

58 ST. FRANCOIS XAVIER BTRERT
MONTREAL.

C. MEREDITH & CO,,

Members Montreal Stock Excharge.

Stock & Exchange Brokers.

83 St. Francois Xavier street,
MONTREAL
E=-Best facilities for handling Foreign Exchange.

STRATHY BROTHERS,

(Members Montreal Btock Exchange.)
Canadian Investment Securities,
1707 Notre Dame ft., Montreal

Special attention given to investment.

e AGENTS ..
BLAKE BROS & CO., Boston.

SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., London,
England.

Knderson & Temple,

(Members of Toronto Btock Exchange)

Stock Brokers and Investment Agents,

® Teronto Street, Toronto,
TELEPHONE 1639.

GEO. W. BLAIKIE,

'W. N. ANDERSON, R. H, TEMPLE.

Bank —
EsTaBLISHED 18TL

Molsons Bank, without charge.
WILLIAM F, BULLEN.
Manag!

London, Ontario, 1890,

Ontario Industrlal( m&; Investment Co.

Offices, 13 and 15 Arcade, Toronto.

—

Capital, - - - - = ~- 850000000
Oapital Subscribed, - - - 466,800 00
Oapital Pald up .- .7 .7 81431858
Beserve Fund,- - =- = = 190,00000
Contingent Fund, = <= = 5,000 00
DIRECTORS
William Booth, Esq., Presiden
E. Hen

Duggan, Esq. <
Bernard Saun en’a. qu'}vlce-l’resiedenha
John J. Cook, Es% Alfred Baker, Eeq., M.A.
William Wilson, gz. John Harvie, Esq.
- ‘Wm. Mulock, Esq., M.P.

oney to 10an on real estate security. Vacant and
lmgro‘ved real estate in the city of Toronto bought
and sold, Warehouse and business sites to lease
and buildings erected to puit lessees. Btores and
offices to rent in *Toronto Arcade.”
allowed on deposite other than call.

B, T. LIGEHTBOURN, Manager.

The Trust 8;&0331‘1 Emm of Canada,

Subscribed Capital o ececaniens

Pald-up c.pnfn esee .l’ggg%

Reserve Fund 179,610

HeAD OFFICR: 7 Great Winchester 8t., London, Bng.
Toronto Btr: TORONTO.

8t. James Street, MONTREA!

Hatn Birest, WINNIP TG A"

Money advanced &t lowest current rates

socurity of improved farms and prodneuv:n:lht;

m-operZy.

WM. B, BBIDGEMAN-SIMI’BON.}

RICHARD J BVANS, Commissioners.

OFFI0ES I¥ CANADA @ {

JAS. C. MACKINTOSH

BANKER AND BROKER.

Desaler in Stocks, Bonds, and Debentures. Muni-
oipal Corporation Securities a epecialty.

Inquiries respecting investments freely an-

swered.

166 Hollis St., HALIFAX, N.S.

KEEP POSTED

Every day. Our * Daily Bulletin " is the only thing
ot the kind in Canada. A most compiete sni reli-
able record of Failures, Compromises, Busioess
Coanges, B 1ls ot Sale. ¢ hattel Mortguge-,
Write and Judements for the entire Dominion.
We issue carefully revised reference books four

times & year.
R. C. DUN & CO,,
Toronto, Montreal, Hamilton, London, and all
cities in Dominton, U. 8. and Europe.

400 Acres Choice Farm Land for Sale

In the Township of Romuey, Co. <f Kent,
which is the Garden of Canada.

Thess lots are situated on either side of the main
road leasing southward from Ti.bury Certre towsrd
Lake Erie. A portion of ths Jaud is within two
mi es of the lake end a helf mi'e nor'h ¢ & station
on the new Detroit River and Lake Erie Railway.
1t is also aboui five miles south ¢f Tilbury Centre
on the Canaoé southern and Canada ! acific rail-
ways. Toe Grand Trunk is still one mile farther
north. On elther of these r ads & person ma reach
Detroit in less than one hour. The goil, which is
deep and i h, thoroughly drained, is covered with
ash, elm, hickory, basswood, etc. Terms to suit

purchasers. EDWARD TROUT,

Cor. Church and Court Bts., Toronto.

THR —

Trusts Corporation of Ontario,

SAFE DEPOSIT ) Bank of Commerce Bdg.
VAULTS, King-st., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, -
VICE-PRESIDENTS,

. Hox. J. C. AigINY P. O,
HoN. 818 R. J. CAKTWRIGET
Hon, 8. C. Woob.

This Cornpany acts 88 Administrator in case of
intestacy, or with will annexed, Rxecutor, Trus-
tee, Keceiver, Commmitiee ot Lunati , Guar
dian, Liquidator. Arsignee, &c., &¢.; slso &
Agent for the above offices.

All manner of trust ac .epted ; Moneys invested ;
Es ates Mansged; rents. Incomes, &c, colle :ted 3
Bou. 8, Deben ures, &c., issued aad co ,ntersigned.

Deposi- Sales to rent, all rizes. Parcels 1eceived
for safecu-t dv.

Bolicitors placing business with the Corporation
are retained in the profes ional care of same.

A. E. PLUMMER, Manager.

Toronto General

AND

g rene TrOSHS 1

Cor. Yonge and Colborne Sts.

Capital . . .. .o 1,000,000
Guarantee ad Reserve Fund .. $233,000

HON. EDWARD BLAKE, Q. O, LL. D., President
E.A. MEREDITH, LL. D. ] .
JOHN HOSKIN, . G, LL. D, | VicePresidents.

THE Company acts as Executor, Administrator,
Receiver, Committee, G uardian, 'Trustee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.
The Company also acts a8 Agent for Executors
and ‘Il rustees and for the traneaction of all finan-
cial business’ invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects reuts, interest
dividends, &e. It obviates the need ot security for
Administr -tions, and relleves individuals from re-
spousibility as well as from onerous duties.
The services of Bolicitors who bring estates or
business to the Company are retained. All business
enwusted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOCA.

ESTABLISHE 1872.

BONDS OF:EURETYSHIP.
MONTREAL.

HEAD OFFICE, -
E. RAWLINGS, Pres. and Mnaun. Director
WM. J. WITHALL, - - Vice-President

TORONTO BRANCH
Mail Buildings. MEBDLAND & JONES, Ageute

The London Guarantee & Accideat Ce,

Of London, England.

Thie Oompnna {esues bonds on the fidelity of all
officers in positions of trust. Their bonds are ao
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates ana
tsrms of application apvly to
C.D. RICHARDSON, Gen'l Manager.
N. E. Cor. Kl g nnd Yonge 5ts., Toronto.

Globe Savings and Loan Company

‘Authérized Capital, $10,000,00

OFFICERS AND DIR¥CTORS:

Preeident, Wm. B:1l, Etq., of the well Organ Co.,
Gue'ph, President 'Iraders Baonk and Vice-President
Manufa-turers Life; 13t Vice-I’res dent, W. H.
Howland, Esq., To onto, Pre-ident Queen City,
Canadian Lioyds and Hand-in-Hand 1ns. Co; 2n
Vice-Presigent, John Flett, Esq., To-onto

E. F. B. Johnston, Q.C., Toironto; Lt.-Col. A. H,
Macdonald, Q.0., Guelph; Heory Lowndes, Esq.,
Toronto, l)irector Mav ufacturers Lite and Accident
( 0., Dir-ctor Iucandesceut Ese-trie Light Co.; J. L.
Kerr, Manager an« 8 cretar., Toronto,

Trustees, lmperis1 Trusts Co.; Auditor, Freleric
TRover, Esq., Bec. end A_Lditor Dominion ‘l'el. Co.
Public Account nt, Auditor, Aseignee, &c.; Actuary,
Prof. Altred Baker, 1oronto Univeruity.

Head Offlce: 73 Victoria 8t,,
TORONTO, ONT.
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Insurance.

COMMERCIAL UNION

ASSURANCE CO., Ltd.
Ot London, . . . England.

—

FIRE. LIFE. MARINBE.

Cap'tal and Assets, %27.000 000.

Canadian Branch— Hcad Office, Montreal.
Office, 49 Welli: gton St. East.

R. WICKENS,

Gen. Agent for Toronto and Co. of York.

Toronto

Caledonian wsunasce ce,

Of Edinburgh
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

46 8t. Francois Xavier St.,
MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.
A. M. NAIRY, Inspector.

Canadian
Branch.

Provident Savings Lite Assurance Soclst)
OF NEW YORK.:

SHAPPARD Homn,...............m.............l’msmlm.
WILLIAM E. BTBVENS,....ccsessessscsrencssrsss BRORBTARY.
Agents wanted in unrepresented Aistriote—this
Company's plans sra very attractive and euix?
worked. Liberal contracts will be given to sxpe:
wmoed agents, or good business men who want tc
engage in life insurance.

Apply to B. H., MATSON, General Manage
tor Oanads, 3Y Yonan STRERT, TORONTO

Millers' & Manufacturers' Ins, Co,

ESTABLI HED - 1883.
No. 82 Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
said: Ihave much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besidesachieving such result,we now also have,
over all liabilities—including & re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), & cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors nna.mmously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh MoCulloch Galt; S.
Neelon, 8t. Cathannes George Pattinson, Pres.
ton; W. H. Story, Acton J. L. 8pink, Toronto;
A. Watts, Brantford ; W Wilson, Toronto.

HUGH S001T, THOS., WALMSLEY,
Mgr. and 8ec'y. Treasurer.

Northern Assurance Co, of London, Eng.

Brench Office for Capada, 1724 Notre Dame
Btreet Montreal. Inccme and Funds (183¢):
Capital and Accumulated Funds, $:5,730,0 0;
Ancu+ Revenue from Fire and Life Piemi-
ums and from 1nteress upen Invested Funds,
$:475,000; D posited with the D.minion
Government for securi.y of Canadiun rolucy-
hoider s, $2.0,0C0.
O. E. b OBFRLY,
Iuspector,
RonT. W. TY~B, Manager for Canada.

Chegues

And all kinds of Blank Forms for
Baoks and other ¢Corporations
printed in the best style

bythe « « « « o

Monetary Times Printing Co., Ltd.
TORONTO.

E. P. FBaR8ON, Agent,
Toron:o.

STOCK AND BOND REPORT.
- Dv.- LOS
BANKS, § | Uahne | gaptiat | pog | dend | 000 PEUOHS
a bed. Paid-up. . last ToroNTn. |Oash val,
-] 6 Mo's. Mar. 28 |[per share
British Columbia ......ceeseseesns ..l 20 | $3,920 2,920,000/ 81,814 000| 6 o
sritish North Amerioa ... | 8043 ;.am:ggg 4,866,660/ 1,538,333 31% o 365.00
Canadian Bank of Oommeroe .. 50 | 6,000,000, 6,000,000| 1,100,000 34 1474 4% 7025
Cemmercial Bank, Windsor, N.8. ......!| 40 500, 260, 80, 8 11t 44.0C
Donyinion 80 | 1,500,000 1,500,000 1,450,000) & 82 34 141.95
g:ggx:la ToWDBhIiPS wecccesrsersersascsaresens 80 | 1,500, 1,490,905 650,000 8§ I
Halifax BATKIDG OOnurrrerrererrrrerrereerrent "'i'é 00,000| 500, sivooo| 8 | :"qmm..,
Bamilton 100 | 1,850,000, 1,25.,000 000 4 167 169
Hesnelge m) i ot e
i .963. 953, 4
L.%:gqne })n Penpée aees g l.a.uoo 1.%,% gl:g (\)J& 8
que 3 ) ) 8
La Banque Nationale ........ 20 | 1.200,000| 1.800,000 3),000: 3
Merchants’ Bank of Canada 100 | 6.000,02¢{ 6,000,000| 2850,000] 34
gefohanu‘ Bank of Halifax......ciceeenee 1% ;w% a-%.% 16%01.&0 £}
,¢0),60J
Montresl. . 200 | 19/000,000| 19,000,000/ 6wa00| §
New Brunswick .....cccccscsesinssessessassiess| 100 500,000 600,000| 625, 8
Nova 8 1 1,600,000/ 1,500,000{ 1,200,000] ¢
Ontu'io 100 | 1,600, 1,600,000 345,000 34
Ottaw, 100 | 1,500,000| $,487,580 847.213| ¢
People s Bank of Halifax ...... 20 80,0000 70,000 130,uu B8
Peo‘)_les Bank of N, B......evees 50 180,000| 180,000 108,000| 4
100 | 2,620,000 8,500,000/ 550,000 83
s EEEEE
tandard ,000, ;| 4
Toronto 100 | 2,000,000 2,000,000 1,8%.000 5
Union Bank, HalfaX.....cumensersiessensnsss| B0 500,000] 500,000 12),000] 8
Union Bank, O 100 | 1,200,000{ 1,800,000/ 260,000] 3 .
Ville Marie. : 100 500000| 479,510 0,000 8
Western 100 500,000| 369,09 0000 83 | ... .
Yarmouth 7 800,000 30, 60,000 3 123 92,35
LOAN COMPANIHB,
UxpER BUILDING Bo¢'s' AOT, 1859,
Agrioultural Bavings & Loan Co... 50 680,000 626003 120,000 X
Bé‘lﬂdin & Loan Association ...... 26 750,000  ¥60,000 184,076 g h‘g im 55008
Oanada Perm, Loan & Bavings Co 50 | 5,000,000! 2,600,000| 1,450000, 6 180 18 90.¢0
Oanadian 8avings & Loan Oo.... 50 760,000/ 723,000| 196,000 384 125 ... £3.5.
Dominion 8av. & Inv. Bociety............{ 50 | 1,000,000 983,412 10,000, 38 82 83 11,60
‘?‘p:;‘?.i‘°‘°:’.‘°‘“:§'““"&?mp‘“"' 0| Toovasol ‘e il % | 1o ik | R
ers Loan & mpany ... o ¥ » 1! o
Huron & Brie Loan & Bavin, p(Zloy 50 | 80,000 1,837,000 70,000 icqu, 18 gg(z)g
Hamilton Provident & Loan 100 | 1,500,000( 1,100,000, (0,000 135 faby-
Emged %"‘mﬁ‘;“‘(‘;’“o" lg ggmo gg% 5, 3 1 ... £i6.0C
ondon Loan Co. of Oanads.. 5 ,500 ) 5
Ontario Loan & Deben.Co., Lo 50 | 9,000,000 1,200,000 432,000 g‘ }g@ i‘jg Z? %
Ontario Loan & Bavings Co., Osha.w 50 800, 900,000 76,
People’s Loan & Deposit Co....... 50 | 600, 60.,005] i31,928 100 L 4500
Union Loan & Bavings 00...eceeseercencsee.| 860 | 1,000,000  679,645| 96 4 98 131 64.00
Western Oanada Loan & Bavings Go.| 60 | 3,000, 1 170,000) 15 170 .50
UNDER PRIVATE AOTS.
Brit. Oan, L & Inv. Co.Ld. (Dom Par)| 100 | 1,620,000 398,498 112,00c| s i16 116 00
Central Can, Loan and smngwo 100 | 9,500,000| 1,206,000 324,007] 8 125 126 15.00
London & Qnt.Inv.Co. Ltd. 100 | 2,750,000 560, 165,000 84 i 12 T
London & Can. Ln. & Agy. Co.Ltd. do 50 { 5,000,000 700,000 390,000 4 -9.—)3 1% 8187
Land Security Co. (Ont. Legaln) ...... 100 | 1,383,300 548,498 560000 & 165 160. 0
Man, & North-West. L. Co. m Par)| 100 | 1,500,000 §76.00 111,000 8§ “’8‘ 1113 108 50
“TaR OoMPANIES' AOT,” 1677-1889.
Imperial Loan & Investment Oo.Litd.| 100 840,003  708,558) 164,054 16 1
Can, Landed & National Inv't Go,, Ld| 100 2,008,000 1,004,000 000 33 -.fx'g; 2523 ]
Real Btate LOAR U0, weresesserrees wenees| 40 | GB1,000] '821880|  60,000| @ By 82 “dw
ONRT. J7. BTE. LETT. Pu'. Aor, 1B'u.
British Mortgage LoanOo 100 480,000 811,978 X
Ontario Industrial Loan & 100 466,800 31}:316 153,% g} 00 10 101.0G
Toronto Savings and Loan Co 100 | 1 000,000, \ 10,000{ 8 12l 193 1200
INSURANOR OCOMPANIES, BAIL Par
AYS,
BmarLisE—(Quotations on London Market.) WAY %,"s'}f D&:golz;,
No. 4|8 Das
. 8 Canada Pacific Shares . 69;
Sh"":‘ d';‘;i NaMm or Courany.|d (8| Bale O.P R. 18t Mortg eBo?x%s. 115i 1§
or amt.| dend. 1L do. " 50 year L &, Bonds, 4% 193 06
Btoo & “17(| Oanada Qentral b % 186 Morsgage..| w | 108 108
Gngg, Trunkﬁoﬂnhstookb s 100 [ 68 ¢
perpetu leben: ureltoo oo oee 22 124
250,000 8 ps|Alliance. 20 (21-5| 93 10 do. q. bo! OhArge..ce| oo 123 128
potord P! w80 | © | 50 81 go PFirst sre!erenoe............... 10 [ 41 4
20,0000 74 |Guar ~100 | 80 | 8% 2 9 Secon pr:gf;:ggg* el 100 ‘flg 24
6,000/ 8 27 veessessesas 5 5
woms PRy | 8| " ot Wosiern por ok doh i AEAE us’
ot w |Londonim Corp- 38| 4 186 Boronto Gty Brdea 50t B 0| 4 1
8510u| 20 |London & Lan. F... 4 16
361,762 ;gi givr.thhon alg.g gn :& y 43} 4?3 Wellington, Grey & Bruce Y% 1sé m.| ... | 98 101
WU orthern 10 i
11,000 2 ps|North Brit, & Mer.. ] 64
8,98¢| £154 p8/PheeniX ..ccvveeneres| 60 | 80
e I A s
X Josyos i &L.} I
10,000 o [Btendard Life se..| 80 | 12 SBOURITIBS. e
Mar. Jominion 5%, stook, 1 3 e
OARADLAN, ar. 28 do. :S do." 1904 m'.oﬁy .l.?...f....::: W i
0. 100K wieearee
10000 1 |Bris. Amer. F.& M.850 850 |111gnss || do. il fose pri g
9,600, 16 Oanada Lite vesaress. 400 | 80 [B1U° ... “n"eﬂ ﬂteﬂig E esssssssarmenes| 106 107
g% g Sontle‘c‘l‘exﬂon of;ueigg }’0‘ 250 275 0. 8.... sseeommsoasersas lgg 10
un Life Ass, . ccansraneases| 1 !
5000 6 [Juebeo Fire ......[100 [ 86 |. ’-'°'°“'° °°"l’°"~“°n- Ber, mes.| 100 l%
8,000 10 ueen City Fire,,....] 50 | 86 200 .. do. 0, Wster Works an W8 150
10,000, 10 estern Aasurance| 40 | 90 (1473146 do, 40- oon. deb. 1898, 6%...| 191 106
gg. gg. 'gtegn.bo:nd‘deb. }919, 51~... 109 11
City ot London, 18t pref. Red. 1803’ 4;:.: o
DISCOUNT RATES. London; Mar. 17 Waterworks 1896, 6%...| 105 108
Oity ot Otf.sws. Btg. 1896, 6%...| 105 108
1904, 6%...| 114 1g
Oity ot Qneboc. 1878 198, 6%...] 119 114
B Mt i i o |[ 0,0t Winnipeg, deb. loor, 6. 1ig 118
TradeBillsd  do. T 1§ @ » Yo, deb, 1814, 5¥..| 108 110
0. e cossesrensessgenes! 3 3 e -




H

THE MONETARY TIMES.

1211

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
D. B. THOMSON, Q. O.

DAVID HRNDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JORN B. HOLDEN. TORONTO.

G. G. . LINDEEY, LYON LINDSEY.
JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.

Pacirio BuiLpinGs, £8 Beott 8t.,, TORONTO.
Telephone 2984. Money to Loan.,

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Netaries, &c.,
Parliamentary and Depe~tmental
Agentas.

Offices, 19 Elgin St., N. E. Cor. Sparks and Elgin Ets.
' OTTAWA. gin

Telephone 859.

¥. B. LATOHFORD. CHAS. MURPHY.

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT.

GRo. ©. GIBBONS, Q. 0.
P. MULKERN.

—

GEO. M'NAB.
FRED. F. HARPER.

Agents’ Directory.

HEN}S F. J. JACKSON, Real Estate and Gen.
sumf‘g,oﬂ‘;ﬁ',’:‘“ and Assurance Agency, King

EORGR F. JEWELL, F.C.A., Public Accountant

L onaﬁ?, Auditor, Office, No, 198 Queen's Avenue,

THOMAs CLARKE, Hardware and General
N BASBnt. 60 Prince William Street, Saint John,

WINNIPEG Oit(:ly Property and Manitoba Farm:

1 bought, sold, rented, or exchanged. Money

Oaned or invested. Mineral locations. Valuator,

of oce Agent, &c. WM. R. GRUNDY, formerly

oﬂgl‘oronto. Over 6 years in business in Winnipeg.
Ce, 490 Main Street. P.0.Box 234.

COUN’I‘IEB Grey and Bruce Collections made or
P commission, lands valued and eold, noticer
L::;{lﬁg ? general nnia.noi?l businmdm}x;a?ctg.
oan companies, lawyers and wholesalt
merchants given as ?etereﬁoeuv
H. H. MILLER, Hanover.

—————

Legal
Printing
@

WE CALL ATTENTION
TO THE

is one of
(4]} ) J—
Specialties

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

Monetary Times Printing Co., Lt

TORONTO.

DECISIONS IN COMMERCIAL LAW.

Tarr VALE RarLway v. Davis.—The plaintiffs
were empowered by their Acts to charge cer-
tain tolls for conveyance of goods upon their
lines. The B. Railway oconstructed a line
which joined that of the plaintiffs. By special
Act of the B. Railway it was provided that
the plaintiffs should forward ¢ goods des-
tined for or coming from the B. Railway from
or to the junction of any place northward
thereof, at rates per mile not greater than the
lowest rate which should, from the timse being,
be charged by them for light traffic to or from
certain seaports to which the plaintiffs’ rail-
way ran.” Held by the Court of Appeal in
England, that this provision was passed for
the protection of the B. Railway; that it not
only conferred rights as between the two com-
panies, and did not impose any rights as be-
tween the plaintiffsand the public which the lat-
ter could enforce, and that, therefore, the plain-

tiffs were entitled to charge the public rates

for the oarriage of goods to the junction from
places northward thereof up to the maximum
allowed by their own Aot. In construing a
statate the court may consider the ocircum-
stances and the position of the parties at the
time of its passing, but not the prior negotia-
tions.

IN THE MATTER OF THE APPEAL FROM THE
Count oF RevisioN or THE Ciry orF ToroNTO
By THE CoNsuMErs’' Gas Coumpany. — Mao-
dougall, J., of County of York, holds the
Consumers’ Gas Company are liable to the
assessment made by the City of Toronto as
set out below, on the following grounds: 1.
Their mains may be well assessed as ma-
chinery forming an indivisible part of their
plant, and appurtenant to the lands actually
owned by them. 2. Sub-section 7 of the inter-
pretation olause of the Municipal Act is to be
read into the Assessment Act, and in that
cage an easement is expressly named as a tax-
able interest ; and if the Gas Company’s in-
terest in their mains amounts only to an eage-
ment, it iy expressly assessable. 3. That even
it this olause of the Manicipal Act is not to
be read into the Assessmont Act, the words
s real property "’ and * real estate,” now used
in the Assessment Act, cover and include an
easement. 4. That the interest or estate of
the Gas Company in the mains and soll in
which they are laid is more than an easement;
it is an hereditament, and, as sach, is taxable
as land. 5. That though laid in the pablic
highways the mains are not exempt, for the
property so conferred is oreated by Act of
Parliament; and in the absence of express
words of exemption, their property or estate,
like that of other companies, must be taken to
be liable to taxation. The exemption of high-
ways and streets from taxation should be
strictly construed, and confined to the interest
of the Crown and maunicipality therein. The
agsesgment is confirmed as follows : —

LANAS cocecescoocssossssoanaannans
Buildings and plant (other than
maing).....e.:» PR LT Y P TP RPN
Mains under public etreets or roads
ag part of whole assessment .. 500,000

$ 45,750
217,950

. Total assessment as confirmed..., $763,700

Tgg * LaNoasHIRE” v. THE * ArieL.”’—Daur.
inga fog the steamships A. and L. were eailing
upon opposite courses, bound eastward and
westward respectively. The A.’s whistle was
first heard by the master of the L. a point or a
point and a half on his starboard bow, and the
sound gradually broadened until it was two
and a half to three points on that bow. The
next whistle did not seem to broaden, and the
master of the L. immediately stopped his en-

gines. The next whistle satisfied him that the
A. was porting and closing on his starboard
bow, and he thereupon reversed his engines.
The vessels came into oollision, which they
would not have done if the A. had not ported.
Held by the House of Lords that the L. was o
blame for the collision as well as the A., be-
cause the master of the L. ought to have re-
versed and not merely have stopped his engines
under the circumstances.

COXFEDERATION LiIFE As8SOCIATION V. CITY OF
ToroNTo.—Where the County Court Judge
of the county of York had decided, on appeal
from the Court of Revision, that the plaintiffs
were liable under the Consolidated Assessment
Act to be assessed upon the interest arisingup-
on investments of their reserve fund, although
such interest was always added to the said
reserve fund and re-invested as part of it, and
the plaintiffs now brought the action to have
the assessment declared illegal. Ferguson, J.,
held that the Judge of the County Oourt had
fall juriediction, and the matter was, there-
fore, res judicata. It would seem that the
County Court Judge’s decision was right.
Although the plaintiffs were bound by law to
keep up the reserve fund upon a certain scale,
the amounts varying according to the values
of the lives insured by them, as fixed by the
actuaries’ tables, yet they were not bound to
apply the income arising from the invest-
ments of the fund in keeping the fund at its
proper level, but the necessary increase might
be made with any money whatever.

PRESERVATION OF GAME.

The report for 1893 of the Ontario Fish and
Game Commission has been issued as a Gov.
ernment Blue Book. The chairman, Mr.
MacCallum, of Dunnville, says that the game
laws are working well, for through them ‘‘ the
siockening slaughter of animals in former years
which went on without let or hindrance has
been forcibly met and checked.” The provinoe
has been mapped out into four divisions, one
under charge of each warden, and there are
413 deputy-wardens. Many of the latter do
not act, and the Commission recommends that
the list be revised. Sharp praoctice of a pecu-
liar kind is thus described in the report :
Persons charged with violating the game laws
will *“wait until summoned for trial, when
they proceed in company with an accomplice,
to & friendly magistrate other than the one, of
ocourse, who issued the original summons.
Before this friendly magistrate, the accom-
plice charges the offander, and the offsnder is
then floed a nominal sam. Halt of the tine ia
banded by the magistrate to the acsomplice,
and by the accomplice it is handed back to
tbe offender. The deputy-warden is saddled
with the costs and the law-breaker laughs at
him.” No wonder that action is suggested to
prevent this frand.

To stop the spring shooting and the inces-
sant poaching in Canadian waters near the
United States frontier, a steam yachs is said
to be urgently needed. According to one of
the wardens, the most troublesome poaching
distriot is Detroit River, opposite Wyandotte
Mich., and the 8t. Clair flats. There Ameri-
oan residents oross the Detroit and 8t. Claiyp
Rivers and shoot without paying the $26
license. Bome arrests, however, have had a
good effect. In the Muskoka distriot there
have been 24 prosecutions, and fines to the
amount of $245 have been inflicted. Seventy
licenses have been issued to residents of the
United States; the largest number of these
are from New York, and Michigan, and Penn-
gylvania; but there are a few from Ohio,

Kentucky, Massachusetts and New Jersey.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D, MORRICE, SONS & COMPANY,

MONTREAL & TORONTO.

MANUFACTURERS AGENTS AND GERERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal.
Mills—Hochelngs, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.B,,
Magog (Print Works).

GRrEY CoTTONs—Bleached Shirting*, Bleached and
Grey She tings, Cotton Bags. Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattar, Printed Cantons,
Damasks Sleeve Linings, Printed blannelettes,
Shoe Drills, &ec.

The Canndinn Colored Cotton Mills Co., Ltd.,

Montrenl,
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a 80 A. Gibson & Sons, Marysville,
N.B.. & Hamilton Cotton Co., Hamilton.
Shirtines G'nghwmes, Oxfords, Flanelettes, Tickings,
Awnings, Steetings, Yarns, Cottonades, &o.
———— TWEEDS e
ne, Medium and Crarse; Blankets, Saddle-Zelt,
Glove Linines.
Flannela—Grey and Faocy in all Wool and Union,
Ledies' Dress Fiarnels, Berges, Yarns.
Kpitted Underwenr—8ocks & Hosiery in Men's,
Ladies' and Children’s.
Braid— Five Mobair for Tailoring Dress Braids
and Livens, Corset Laces, &c.
== Wholesnle Trade only supplied.

DEBENTURES.

Municipa! D-bentuves bought and sold, also
Governmeut and Ra 1way Bonds. Securities Euit-
able tor Deposit ¢ r Investment, by Insurance Com-
panies, always on hand.

GEO, A. STIMSON
9 Toronto St. Toronto, Ont

W. & J. KNOX.

Flax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Cralg Street, Montreal.

TORONTO OFFICE,
12 FRONTST. WEST

—(miin—
Crlred Cotion s Company

SPRING 1894.

Ginghams Zephyrs, Flannelettes,
Dress Goods, Skirtings, Oxfords,
Cottonades, Awnings, Tick-
ings, &c., &c.,

Wde%he NOW READY
D. MORRICE, SONS & C0., Agents

ADAMS' ROOT BEER EXTRACT.

10 AND 25 CENT SIZES
MAKING 2 AND 5 IMPERIAL GALLCNS
The best in the Market. |+ 8Send for Prics List.
CANADIAN SPECIALTY CO.
38 Front Street East, ToRONTO.
Dominion Agents.

Mercantile Summary.

Mercantile Summary.

Mercantile $Summary,

It is now announced that the Welland and
8. Lawrence canals will be opened for traffio
about April 23.

As a eign of good times in Valleyfield, Que.,
there is not a vacant hounse in the town, and
rents are consequently rising.

Tuk residents of the village of Merrickville,
Ont., voted laat Saturday a bonus by-law
granting $10,00 to the Kingston, Smith’s
Falls and Ottawa Railway.

Tue interesting description of an English
engineer’s adventures in Afghanistan and his
remarkable achievements, recounted on page
1202 of last week’s issue, should have been
credited to the Hardware Trade Journal of
Birmingham.

A visiT to Richmond, Que., was made last
week by Messra. J. N. Greenehields & Boas,
of Montreal, who inspected the dam prepara-
tory to starting a large manufactory at that
place, 8o the story goes.

Frve hundred barrels of orade oil were re-
ocently forced from Oil Springs to the Alpha
refiaery, Sarnia. The Alpha pipe line, though
laid for many years, and unused, worked
splendidly, the total length the oil was piped
being about twenty-three miles.

A NomBeR of town of Amherst bonds, valued
at $1,000 each, were sold at auotion at Halifax
some days ago at 101, and others of $500 each
at the rate of 1014.

Tae Lamont Glass Factory at Trenton,
Piotou county, N.8., which was undergoing
repairs, is in fall blast again. The bottle tank
far exceeds the expectations of the firm.

Tae Roysl Electric Lighting Company of
Montreal have secured the contract for an in-
candescent plant and system for Mitchell.
The plant is to be a five hundred light incan-
descent system, and will be put in during the
summer months.

Tre Canada Bank Note Company of Mon-
treal, whose affaira have been in & rather um-
certain shape for some time past, called their
oreditors together last week and made & propo-
sition to pay 40 cents on the doilar. This they
subsequently amended to 40 cents cash and 10
cents on time, which settlement will likely
oarry. The general liabilities are 73,000, with
assets apparent of $98,000, but these are of
such & character as would shrink very seri.
ously at an enforced realization. The liability
to shareholders is $96,000.

Tre Le Priz Courant, a Montreal exchangs,
came to hand last week in the form of a special
number. The design of the cover is exoeed-
ingly neat, while mach useful information

relating to Canadian trade is contained in the
issue.

Tre Kootenay merchants, says the British
Columbia Commercial, who were some time
since fined for undervaluing and underpaying
duty on imported goods, are, by the lenienocy
of the Dominion authorities, receiving a re-
turn of the penalties, which are stated to
aggregate about $7,500.

In Quebec Province, we note the following
failures for the week :—J. E. Janelle, a far-
mer’s son, opened & store at St. Elizabeth
D'Auteuil, last spring ; he has already put his
estate into the hands of an assignee; liabili-
ties about $2,000.——Telesphore Paradis, &
lomber dealer, at Levis, has assigned.——The
assignment of O. Petit, general dealer, at Ste.
Anne du Sault, is reported. He had been pre-
viously unsuccessful at Doucet’s Landing and
Ste. Gertrude, and owes $2,953.—L. Ratte,
baker, at Ste. Jeanne de Neuville, has made an
assignment ; he owes $1,350 to Quebec dealers.

Dominion Paper Box Co.

SOLE AGENTS IN CANADA
—FOR —

HUG & BOSCOWITZ’
High-Class
Lithographed

= Drug Latel

Manutacturers and Iraporters of
all kinds of

Drugglsts’ Boxes, Cartoons, Etc:, Etc.

Write for SBamples and Prices.

36 and 38 Adelalde Street West
TORONTO.
¥. P. BIRLEY. A. JEPHCOTT.

HuTcHISON,
DiaNum & NISBET,

Importers and
Manutacturers’ Agents.

A well assorted
dtock of

Imported and
Canadian Woollens,
Tailors’ Trimmings ,jways

and Linens

Bole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goods.
Mesars. Davi? Moseley & * ons, Manchester, Rubber
Garments. J.Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address * DiawaLL," Toronto

WITH

PATENT LIP FILLER

1, 2, 3 and 5 Gallon.

SEND FOR QUOTATIONS

Chas. Boeckh & Sons,

TORONTO.-
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reading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

McLaren's Celebrated

CODKSFRIEN]

” "BAKING POWDER .

I'ne only genuine. Gives entire satisfaction to con
sumers, theretore secures trade to dealers.

W.D. McLAREN,
Manufacturer, Montreal.
SBTANWAY & BAYLEY, Agents, Taronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHARNTS axp
MANUFACTURERS' AGENTS,
ESTABLISHED 26 YEARS

Cottons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades. Tick:ngs, Bags, Yarn, Twine, &c.
T weeds—Fine, Medium snd Low Priced Tweeds,
Serges, Cassimers, Doeekins, Etoffes, Kerseys, &c.
Flannels—Plain and Fancy Flannels, Uvercoat
Linings, Pisin aud Fancy Dress Goous, &c.
Knitted Groods - Shirts, Drawers, Hosiery, &c.
Blankets - Wmte, Grey and Colored blankets.
==~ Wholesale '[rade only supplied.

290 St. James Street, 20 Wellington 8t. W.,
MONTREAL. TORONTO.

Advances made on Consignments.
nce solicited.

WESTLANDS, LAIDLAW & CO'Y
HAT v CAP

MANUFACTURERS

For Home, Colonial and Foreign Markets,
GLAS 30W AND LONDON.
Prize Medal, Faris, 1889.

COPLAND & CO., Montreal, Sola Agents
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASE

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, 4o

818, 814, 516 Bt. Paul 8t., & 853, 955, 27 Com-
missioners Bb.,

MONTREAL.

Pickford & Black

WESY INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Correspond-

Demerara Service: ’

ST. JOHN, N.B., to DEMERARA,

Calling at Halifax, Bermuda, St. Croix, 8t. Kitt’

Taolt Habedisana kabomizion Marinlase, &
3 in i

John via same ports, exce;n ﬁ&?ﬁgxreturmng to B

Sailing Arrangements.

BSteamers.
Duart Castle.... 2‘.’3;41;?‘1 Deﬁ’:ﬁ?

Taymouth Cast Zeeane Mar. 29......April 21
(And regularly thereafter.)

WINTER EXOURSIONS at very low rates.

These steamers are of the highest c]
Lloyd's; h‘;.ve sl 8riorda.ccodmmod:.t?osgs(lggrA 3&?
aengers and carry stewards and stewar
bills lading issued. dess. Through

Full information on application to
SCHOE‘IELI)t & CO., PICKFORD & BLACK,

8t. John, N.B. Halifax, N.8,
ROBT. REFORD & CO., N. WEATHERSTON
MONTRBAL. 93 York 8t.,
TORONTO,

HODGSON, SUMNER & 60

IMPORTERB OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genevieve 8ts.,

MONTREAL, Que

hey Help

Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'l
be surprised at the resuit. He comes in
to buy only groceries and one of our frag
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it worke?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MAORE E'HINO

CABLE EXTRA

KICKER
MUNGCO

All of which eell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

CAST STEEL WORKS

—QF —

Fried. Eruprp

KSSEN, GERMANY,

REPRESENTATIVES FOR CANADA :

JAS. W. PYKE & COMPANY
35 8t. Francois Xavier 8t., MONTREAL.
Bteel Tyres and Steel T'yred Wheels, Axles, Crank

Pins, etc., etc.
= 8+ EEL CASTINGS of all descriptions a
sp. cialty.

Leading Wholesale Tracde of Montreal.

S. GREENSHIELDS,
SON & €0.,
General Dry Goods Merchants,

MONTREAL

Sole Selling Agents for Canada
. . for . .

PRIESTLEY'S CELEBRATED

Dress
===.... Fabrics

BoarD
AND CRAVENETTES,

ON WHICH THE GOODS

AREWRAPPFED, ~

Morcantile Summary.

S1x years ago B. Spain, whose name has
long been familiar as a Toronto tailor, became
involved and assigned to E. R. C. Clarkson.
But being unable to get a setilement with
creditors, his wife managed to buy the stook
at a fair price. Notwithstanding all tke ad-
vantage she had, she has not been able to make
any progress, largely owing to her husband’s
inattention to business. An assignment is
made to her principal creditor.—Teagle &
Darwent, speculative builders, Toronto, be-
came involved through the failure of J. Doug-
las, about two years ago. Since then they
have made other losses and now assign.——
Being pressed by his principal creditor, Chas.
Lauder, grocer, assigns to R. Tew, with lia.
bilities of $2,400 and nominal assets of $360.

Mrs. Lauder bought the estate at 75 per cent.
cash.

In Winnipeg Nils Schmidt has obtained
judgment for $3,078 against Andrew Schmidt,
brass founder, which is causing the latter some
trouble.—— About two years ago John Gilbert
left Belleville and went to Brandon, where he
opened a smull grocery store. Not being able
to make satisfactory progress, he now assigns.
—_An extension of time isasked by A. Houle,
general dealer at Letellier, Man, He shows a
surplus of $3,000.——Poor trade and difficult
collections have placed R. L. Kidd, tailor at
Moosomin, in trouble, and the bailiff has taken
possession. — An extension of time was
granted to A. H. Baker & Co., general store-
keepers at Rosebank. They show & surplus of
$3,000.

THE BELL TELEPHONE CO.

OF CANADA.

Notice to Bondholders.

The Company is prepared to renew its six per
cent. bonds maturing April 1st, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew
ed will please present them at the Company’s
office, 30 St. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894.

C. F, SISE, President.

Montreal, Dec. 28, '93.

onges Silks!

TO meet the popular demand for a Pongee

to retail as a leader at 15cents, we are
showing a great line, which we will do while it lasts
for 13¢c., in the following colors:

Black Lemon Rose
White Gold Shrimp
Cream Orange Cherry
Ecru 014 Gold Cardinas
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrope

o

MACABE, ROBERTSON & CO0.

8 Wellingion West, Toronte.

.
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Tre municiplity of the city of Vanoouver
offars to public tender 5 per cent. looal deben-
tores to the amount of $72,350, maturing in
twenty years.

Ix the far West there are but fow failares to
report this week. In Viotoria, B.C., the
Viotoria Iron Works Co. is in trouble, and the
mortgagees have taken possession on a chattel
mortgage of $3,700.

Mortiner & Cb>., bookbinders and general
stationers at Ottawa, whose embarrassment
we noted last week, being unable t> arrange
an exteasion, have assigued, and a mseting of
oreditors is oalled for the 4th of April.

Ox Friday next, printers will have an exoel-
lent opportunity, in this city, of adding to
their plant. The estate of James Marray &
Co. is in liquidation now, and their presses,
type, machiaery, eto., will be offered for eale
by auction without reserve.

A raruer, storekeeper and lobster packer, of
Arichat and D' Escounsse, N. 5., named Chas.
Maiunger, has made an assignmeat. His posi-
tion has always been more or less of a mys.
tery. —DMelancon & Goyette, doing business
at Iberviile, Qae., under the style of the Cen-
tral Stone China Ware Co., have assigned.
The liabilities are statad as $23,000, largely
dus to the estate of the late C. Melancon,
Montreal.

AT Q1aebso, D. Guay & Co., mannfactarers
of shoes, have assignel on demand. They
have hid more than an average share of mis-
fortune daring the last few years, having
effscted & compromise at 35 cents two years
ayo, and last fall got an extension on liabilities
of $17,000. —— Elise Roy, an old-tims dry
goods retailer of the sams city, never before
reportad in trcable, now fiads himself embar-
raszel, and will have t> get indulgence in
some shape from creditors.

A meeTIvG of the creditors of R Miller, Son
& Coc., wholesale stationers, was held at Mon-
treal last waek, when they showed direct lia-
bilities of $36.8)3, indirect, $14 519 ; apparent
assets, 40,805, A proposition has been made
to pay the crelitora 3243. on the dollar, cash,
833. hilf cash, and halt on tims, or 40c¢. all on
tims, we believe.——Charles Wilson, a custom
shoemaker of Montreal, has assigned. His
troubles are due to endorsements and giving
accommodation. His merchandise liabilities
are only $1.732, while his indireot indebtedness
rolls up to $13,7¢8.

Here are & few miror Montreal failares :
D. E. Viau, a tobacconist, has assigned, with
liabilities of $1292,—R. A. Precomt, a
hardware dealer in a small way in the north.
eastern suburbs, has been asked to assign;
liabilities $1,867.——A.. Yapha, dry goods, has
made an assignment, and owes $1,775.—
Archambault & Loveills, hardware, recently
reported as fiiled, have arranged a compro-
mise at 50 per cent. cash, and Archambault
will continue the business alone.

Tne general stock at Belmont of D. McKel.
lar & Son, was sold to W. Dyerat 42 per cent.
——The following stocks were sold by auction
in this city on Tuesday last: James Rogers,
Cheltenham, general stook, 53 per cent.; R.
Clegg, of Claude, 42 oants. The Toronto stocke
sold were thoss of G. Dant, dry goods, at 49
cents; J. A. Forbes, boots and shoes, at (3}
cents; MoMillan & Co., men’s furnishings, at
47} oents. Of the various atores of W. M. Mil-
ligan, limited, one stock realizsd 50 per csnt.,
the other 45 per cent.

Tue affairs of the Stanley House Company,
ot Victoria, B.C., only recently organized to
take over the dry goods baiiness formerly oar-
ried on by W. 8. Himpson, have got into
somewhat tangled shape, and & meeting of
oreditors was held in Montreal last week, at
which Mr. Hampson, who had just returned
from England, attended. He coald, however,
farnith no regular statement of affairs, and
as the holder of a bill of sale for $15,000 had
taken possession of the stock, he was advised

to return as speedily as possible and make an
assignment.

Tne proprietors of that valnable English
weekly, The Timber Trad:s Journal, have jast
pubiished another of their astonishing speocial
issues. It is a quarto of 231 pages, more than
half of which is reading matter connected with
tha wcod trade of Great Britain and the
globe. Noris the abundant advertising matter
without interest. The paper used is pare
white and of gosd surface, which is necessary
in order to get the best ¢ffzct from the illustra-
tions. O! these there is great profusion. By
actual count there are 87 photc-lithcgraphic
portraits of men connected with the timber
trade. This mass of interesting material is
sold for a shilling, We note with interest that
the publishers, Wm. Rider & Son, limited,
have an office at 136 Liberty street, Naw York_
The American or Canadian subscription is
$5.00.

ONE of the oldest ocarriage manafacturing
firms in Hamilton, H. G. Ccoper & Co., is in
trouble. About eight years ago they became
involved through the failure of a large local
house. Not being able to recover their former
position, they now assign..——R. H. Potter,
livery, Napanee, assigns to the sheriff. —D.
W. Vance, of the firm of Abel & Vance,
Toronto tailors, retired in the fall of 1892, and
bought a hotel in Paisley. Haiving no know-
ledge of hotel-keeping. his assignment did not
cause sarprise. —— Another hotel man at
Simcoe, named J. E. Balmer, is in difficulty
aud aseigns.——A third is T. E. Overend, of
Lindsay, who offers creditors 40 per cent.——
An old resident of Orangeville is Thos. Me.
Adam, grocer, who is now in financial trouble,
bat not for the ficst tima. In Jan., 1889, he
arranged a compromise of 50 per cent. on lia-
bilities of $15,000, nominal assets $12,000;
sinoce then he has found it difficult to get along,
and now he assigns to W. A. Campbell.

BOOKS AND PAPERS RECEIVED.

Tre Prorre’'s ATris of the World.—This
quarto publication of 124 pages is izsued by
Mast, Crowell & Kirkpatrick, Springfield,
Ohio, in connection with the Farm and Fire-
side Library, whose sabsoription price is §3 a
year. Iaits description of Cainada thi atlas
says: ‘“In ocommercial importance Canada
ranks next to the United States in North
Amerioa. Her vast territory, her approxima-
tion to the U. 8. in character of population,
in location and in enterprise make her indus-
trial fatore assured. . . She undertook
the greatest public work ever undertaken by
80 young & counlry, the Canadian Pacific Rail.
way. Her canals have cost since 1887, $29,-
876,000, and £8,284,000 has been epent in light
houses and the improvement of navigation.”

KaroariNe LauperpaLe, by F. Marion Craw-
ford.—An American story this, the ecene laid
in New York, and told in the clean.cut,
breezy, strong; style the author has made his
own. A m»st etartling plot is ccmpriged in
the first 100 pages—how it is worked out we
must not tell, but the interest is undeniable.
By what means Mr. Crawford acquired the
New York business slang we do not know, but
he uses it, on occasion, very neatly. And one
finds an ocoasional bit of observant wisdom in
the book, such as: * The contradiction be-
tween the disposition of literary men and their
works is often a carious study.” Or thie,

Leading Wholesale Trade of Torounto,

Leading Wholesale Trade o» Toronto.

J. F. EBY. HuGH BLAIN.

Prepare for
Spring

Brushes, Brooms,
Sapolio, Pearline,
Soaps, Whiting,
Etc.,, Etc.

sz~ LOCK UP YOUR STICK
EBY, BLAIN & CO.

Wholesale Front & Beott Hts.,
Grocers Toronto.
e\

Wyld, Grasett & Darling

AR R NP
IMPORTED WOOLEN DEPARTMENT
MR

OVERCOATINGS

in Beavers, Meltons,
Pilots, &oc.

Worsteds, Scotch & Fuglish Tweeds

in great variety.

MERCHANT TAILORS’ TRIMMINGS

kept well assorted all the
year round.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Charles (ockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AND:

(JLottiees’ T riMuinGs.

59 Front Street West,
TORONTO.
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describing a woman: *That mysterions gift
known as charm, which is incomparably more
valoable than all classio beauty or perfection
of coloring. Beauty fades, wit wears out, bat
charm is not evanescent.” The volumes,
there are two of them, are most daintily bound
in what is called * polished buckram,” but
looks like corn-colored linen, and the illustra-
tions, by DBrennan, are very good. Price of
books in case, $2. McMillan & Co., publishers.
Toronto News Co., 8ole agents for Canada.

NEW BUILDING OF LA BANQUE DU
PEUPLE.

The new building which is now uander con-
struction in Montreal, to te used, in part, as a
banking office by La Banque du Peuple, will
doabtless prove one of the architectural orna.
ments of the business quarter. I is situated
on St. James street, running back all the way
to Fortification Lane. The front ehowsa six
story building, the main portion elightly re.
cessed, differing but slightly from the wings.
In the centre of the facade is a stately door-
way which extends to the height of two stories.
Beneath the middle of the arch of this doorway
will appear a striking allegorical group repre-
senting Progress, under the form of a female
who spreads around her the contents of a cor-
nucopia. Hastening towards her to render
homage are the following figures : Agriculture,
Commerce, Industry and the Arts. On oneside
the two former with their appropriate classic
attribates. On the otber, Mechanics, Indus-
try and the Sciences and Arts, with their ap-
propriate surroundings. The execution of these
soulptared figures has been confided to Cana-
dian artists, from whom results are hoped
which, if not equal to those of European artists,
will at least compare well with those of this
continent. At various stages in the front of the
building run carved friezes representing differ-
ent subjeots, making the whole front very or-
nate.

The handsome front entrance gives accees to
a large vestibule, the walls of which will be
panelled in sandstone and Portuguese and
Italian marbles. The ceiling of the vestibule
is to be vaulted and richly decorated, and rich
mosaics will form the pavement. The bank
offices are to occupy all one side of the ground
floor, and the space for the public, which will
be Hloored with mosaic, will be the largest, we
are told, of any banking house in the oity. The
counters, of cherry wood, will have panels of
Mexican onyx or Namidian marble. Above
the counters, in colored marble, rise telle s’
boxes, framed of antique copper of a dark
shade enclosing plate glass. Artificial light.
ing will be furniehed by electric lustres in novel
desivne, duplicated in bronze.

The entrance to the offices which are to be
rented, will be decorated juit asrichly as thoee
of the bank itself, Glaes partitions separating
them will give one the illusion of a grand hali,

and will permit the adjustment of a special
avetem of eigns for the u-e of the occupants.
Two electrio elevators, rich with decoration
and comfortably farnished, will ply to theupper
flats of the bnilding, where long corridors con-
duocs to the offices of the various tenants. The
lighiing of 1here is rendered more uniform
vhrough the provision by the architeots of a
space or “wcl1i” in the midudle of 1hse structure,
which affords light to a double series ot ¢ fizes
on the varions floors. Its walls are intended
to be finiehed in ivory white or enamel, and the
galleries floored with glaes, 80 that the interior
offior s which it illuminates will be just as bright
as those lighted from either 8t. James street or
the lane.

It is understood that the bank will furnish
its tenants with electric light, steam heating at
low pressure, and in pars with farniture. It
is important to mention that the fire-proof
character of the bwlding has been carefully
borue in mind in its construction. For this
reason the use of wood in the bailding basleea
reduced to a minimum, stone, steel, glaes and
metal being the large items in construction.
These handsome and complete premises, a
view of which appears on page 1236, are rapid-
ly approaching completion. The architects,
Messrs. Perrault, Menard and Venne, expect
to occupy their own new offices by mid-April,
and the whole structure is to be ready for oo-
cupation by the first of May. Itis anornament
to St. James street and a credit to the bank.

PDEBENTURES.

Manicipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Goverament.

STOCKS.

New York, Montreal and Toronto SBtock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.
Mombera Toronto Stock Exchange,
TELEPHONE D13, 34 Torento Surecet.

~ SITUATION WANTED.

A young woman desires siturtion as stenogra~ her
an1 Look keep r. C n cperate n tyrewrt r and
wr te a grod bus ness hand. Adlress “ M.L.” care
of Monctary Tiwee.

PHILIP TODD

Azent for —

Arpa? flara‘ztby & Oc.,
Wine ¢ «lifornia, \Muz.
AND Bo ts M 1t to_t,Walk-

e.vil ¢, Ont.
' fllc-, 79 Yo-ge Bt.
Telephone 1i05.

ACENCIES SOLICITED

S TUATION WANTED

B.as* adyy unrm n whn bhas ha1 gev:
eral ye'r-’ ¢x e i nc: . njumber M ar! .uu who
urdeistands bco K--vilg. es. 1€ crences. Ad-
dr ss I’. 0. Box iy, To onto.

FOR SALE.
$5,000 Stogk [z, Meparectaros Crrors

Our pcople h:ve carried on a highly uc es ful
busin ssfo mo e th:n tifty yeirs in ihy City of
Ter nto. Special reason for sel ing. What pre-
mium will you offer ?

EONA FIDES, Mon' tary 1imes.

A Nation's

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equal

to it.

thinsn. Litks & Coy

WHOLESALE
DRY GOODS,

LONDON, ONTARIO.
Full Ranges of
Imported and Domestic Dry

Goods, Carpets, Fancy Goods,
Notions, etc.

Lisad ng Whnisasle Trade of Torent.

— THX —

Leading Wholesale Trade of Toronto.

Leading Oanadian Pa.er Manutacturers.

JANES - NORRISON

BRASS MFG. CO,, L.
Toronto, - = = Ontario

MANUFACTTRERS OF

“team, Preanore &
Vacaum

GAUGES

Hanocock Insrirators
Marine Pop 8atety Val-
' VeB (government pat-
i, S— L] Tlgam . 8t E
- [<) Thompsnn Steam En-
qﬂg!.-l ine Indicator.
S5 et =) 3team \Whistles.
night Feed & (lylinder
Grease and Oil Cupr.
—One—
Elandie Ruwpirate

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings,

Wrought Iron Pipe, § in. to 8 in. kept in atock,
SEND FOR PRICES.

-

T. G. FOSTER & CO.

Cansd's Larges 14, 10
Wholesale . . . Kiug -t. Kas'
Wareboueo . . . A Oronto.

Farst in o
the Freld

Vith the earliest importations dirrct from
leadir g forei .n nanutacturers.

The neweat patterns in Ca Vﬁets
The newest fashions in R Hos

The newest dosigns 12 (™ v EALNLS
T.G FOSTER & C".

T. G. FOSTER. D. A. PEXDER.

Carada's
Largest \Wholesule ¢ arpet Warehous®,
14, 16 wing 8t. K., Toronto.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

Warehouse and Envelope Factories:

29 Wellington St West, Toronto,

A full line cf al! kind of Papcrs for Printersa
Nove ties for Stationers.

LIN&N BOND - g specialty.
Typewriters' Paper at pnices to su't the time
Quotations given and all correspon ecnce cheers

fully answered.
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Lesding Wholesale Trade of Toronso.

Lesda'ng W olesale Trade of Taron'~.

Leading Wholessle Trade of Toronto,

3. F. McKINNON & GC.

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wallington and Jordan Sts.

TORCINTO.

Milk Strees.. Londen England.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Swecialties.
JOHN R. BARBER.

' BRILLIANT " SIGH LETTER CO.

PROPRIETORS CF THE

| Brilliantgfg“n Letter

The most Popular and Attractive Sign
Letter of the Day.

28 FRONT STREET WEST.

Practical Sign Writers,

Estimates furnished on all kinds of Glass, Wood and
Braes bigns, Wire 8creens, White
Enamel Letters, etc.

WRITH FOR PRICES

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints. Machinery Oils, Axle Grease, &o,

Hot Wa@:ﬂeating.

GBET
THEH
BEST

The
ETNA

HEATER

MANUFACTURED BY

WH. CLENDINNENG & SON.

MONTREAL, Que. ~
Readers OF THIS JOURNAL WILL

CONFER A FAVOR ON US IF THEY Wil
MENTION THE MNNETARY TIMES WHEN

WRITING TO THC ADVERTISERS.

TREAS!

CEYLON
ASSAM
CONGOU
SON
JAPAN

J. W. LANG & CO.

59, 61, 68 Fron' St. East
TORONTO

|47 FRONTST EASTTDRU NTU

THOMASWEST, ROBERT. MECLAIN.

PAPER FOR PRINTING ON.

FOR WRITING ON PAPER
PAPER FOR BOOKS
FOR LEDGERS PAPER
PAPER FOR CATALOGUES
STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Mills as Cornwall,

SUDDEN RISE IN ST(CCK.

THR

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World’s Columbian Exposition. Also
by American Newspaper Publishers’ Association,
May 1892, Since that date 600 machines gold Aeso-
ciation.

GEC. BENGCUGH,
TELEPHONB 45 Adelaide St. £., Toronto.
1207.
=" Operators supplied, machines rented, ex-

changed and repaired

CALDECOTT,
BURTON ~° SPENCE

Fully prepared for the
Spring Trade.

QUR COLLECTION OF

Dress Fabrics

includes the Chcicest Designs of
the looms of

FRAXCE, CERMAAY & ENGLAND.

The great demand for ~ilks has induced us to
import a splendid range of Dress and Trim-
wmiog SILKS in every shade known to fashion.

Buyers cordially welcomed.

Caldecott, Burton & Spence
TORONTO.

Gant Hooks & Peavies

Lumberman’s Calks

CHURNS a.ndD‘S:?irless
SPADES AND SHOVELS

“ Columbus " Brand.

Write for quotations.

M. & L. SAMUEL, BENJAMIN & CO.

26, 28 and 30 Front 8t. W., 'Toronte,

Account Books
Cffice Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTHERS, e

64-68 King 8t. East T ORONTO.

The OARVILLE BASKET CO.

MANUFACTURERS OF

1, 2, 3 bushel grain
a.ndroot. baskets.

»2, 3 clothes bas-
kets.

1. 2, 3, 4 market
bﬂsket N

| Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.

For saie by ail woodenware dealers.
=%~ Mention this paper. oal(w'//e ont
y .

COWAN'’S

COCOAS
CHOCOLATES
COFFEES
CHICORY o
ICING SUGAR.

Are all standard goeds.

Cowan Cocoa and Chocolate Co., Lid., Toronto
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THE SITUATION.

After the close of the debate on the
Address, no time was lost by the Minister
of Finance in bringing down his budget.
The principal feature is in the Ways aund
Means, in the form of tariff reductions, by
which a loss of $1,500,000 revenue is esti-
mated. The new tariff as presented to the
House, is that much below the revenue
standard of the old one. This will neces-
sitate economy in the expenditure. If $1,-
500,000 is lopped off, $1,000,000 which for
each of the last six years out of the ordin-
ary revenue has goneinto public works, will
not in future be available for that purpose,
and if expended at all must be borrowed. At
Washington this would be called a revenue
tariff, and the imputation of protection would
be indignantly spurned. Mrt. Foster takes
another tack, and defends a tariff of reduc-
tions aggregating a million and a half, as &
measure in which the protective principle
is retained. These reductions, covering an
immense area, are moderate in amount,
and the change will be effected without
causing any serious shock to the manu-
facturing system. Some complaints are
made here and there, but this was to be
expected. If the complaints are not loud,
neither is there any great enthusiasm
among those by whom reductions are
favored. This is explained by the fact
that the more pronounced tariff reformers
are found in the ranks of the Opposition,
while the present reducing Government
belands protection even when -cutting
down the tariff below the level of the
greatest revenue-producing capacity.

The opinion has been expressed that
there are changes in the tariff which are
too insignificant to reach the public, and
that in others, sugar for example, the only
effect will be that the consumer will obtain
a better article at the old price. When
duties are slightly raised on particular arti-
cles, such as whiskey and beer, experience

has shown that there has been no increase
in price to the consumer. Will the reverse
of this hold true, in respect to some arti-
cles on which only a small reduction is
made? This is perhaps not impos-
gible. Something may depend upon the
nature of the thing taxed. In the pres-
ent day profits are reduced to a
minimom. This happens in obedience to
general conditions of trade, and 8o long as
the controlling conditions are in force, the
same tendency will continue to be felt.
But some of the reductions may be too
minute to reach the consumer; and in that
event they will enure to the benefit of the
agents of distribution. But even a two
per cent. reduction would probably, as a
rule, be felt by the consumer, and few
are below this fifure. There is po doubt
that the reductions as a whole will be
felt as & degree of relief from the pressure
of taxation, but the degree will vary in
different instances.

" Some welcome additions to the free list
are made, though here, as elsewhere, com-
plaints of deficiencies are heard. For the
admission of books free, public institutions
have long been calling; the request has
been granted when the age of the book is
more than, so far as they are con-
cerned, twenty years. The mistake is
in not freeing, as the American law does,
all books of this age. Six cents per lb. on
some books is a high percentage. Taxes
on knowledge are a relic of barbarism, and
the sooner they are swept away the better.
Coke and coal dust are to be free, as well
as many articles in the nature cf incom-
plete manufactures, or which enter into
other manufactures. The question of what
should be almitted free and what made
dutiable, when the article partly manufac.
tured was to enter into a complete manu-
facture, could only arise under a protective
system. But obviously the best way of
encouraging manufactares is to free the
materials on which they work. The most
jmportant omission in the free list is pig
iron. The retention of the duty is for the
purpose of protection. When we look back
nearly a century on the Ametican protec-
tion of iron, we wonder when this policy is
to cease. Five years are the limit which
Mr. Foster puts to the bonus of $2 a ton on
puddled bar. How will some other Minis-
ter of Finance deal with it after him ?

Money is so plentiful in the London mar-
ket that, it is announced, the British Gov-
ernment can make a yearly loan at a less
rate, 1 9-16, than ever before. The want
of confidence that has long prevailed bhas
prevented investors taking such chances as
were offering, and the result is that a very
large amount of funds is”awaiting invest-
ment. Government loans are favorites,
especially when the government is that of
Great Britain. These facts explain the
low rate mentioned. Reviving business,
already felt, will be likely to bring a retarn
of confidence, acting with discrimination at
first, whatever may be the outcome when
various new forms of activity get in full
swing. All sorts of new companies will
feel the money market as soon as there is
a chance of their being floated ; more such,

it is said, will be