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John Macdonald & Co.
TO THE TRADE!

AMERICAN CHALLIES
4 different lines and 6
different colorings ii
eaoh lUneo

This is a special purchase of low
lines-for cash-from the largest manu-
facturer of Challies in the world, and
cannot be repeated at the same price.

ORDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

J B IÂCB NK & CO.,
TORONTO,

J'O MAODONALD. 1 PAUL AMPBELL
JAMES FRASEB MAODONALD.

We
are
Carrying

............-- U .

The
Largest
Stock of

DRESS
TRIMMINGS
BRAIDS

in
the

Dominion

New

and up to
SDate.

g...

I'', K .yB,&. co.. .,
44,40 l &4Ca Set do,

13, 17 & 19 Ceiborue stress,
TORONTO.

25 Old Change., London, EUng.

*1
L.dlng Wboleaale Trade of Torouto.

L.bdlug Wboluuae T»" et 1Tmoe.! ý 1

McIASTER & GO,,
WHOLESALE

wooei& enla'gl Dli' floos
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

i1. USas! moMA .. a, Jo ur. ML

RAISINS
setodValollelas.

A BEIPMENT OF ARGIMBAU'S

JUST ABRIVED.

PERKINS, INCE & CO.
41 & 43 W»mt St-. Ua

weLead
as usual, and have already

given effect to all the changes in

Minister Foster's New Tariff.

Ask for our prices before plac-

ing your orders elsewhere.

Snmiton & Keighloy
9 ront et. East, Toitonto:1

{O0 KEO ooP

ledig heigirae fToooMark lishor tSon: I Ca.
Manufaturers and
ImporterS of

WOOLLENS
-AND-

Ti ors'
Trimminga

Victoria Square, - MONTREAL

TORONTO

Oomw Bay and Fr'ont Streets.

,4,.6 & 8 Aster Place. unglaud.

RICE LEWIS & SON,
(LIMITED)

ARTHUR B. LES. A. BUBDETT LEZ

Fraudent. 1 V. P. & Trou.

Wholesale and Retail
SHELF and
HEVY

HARO WARE.
BAR IRON,

STEEL.

Nrought Ion Pipe and Ftieng.
TOPRONO
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BANK OF MOTREAL.
INCOPoEATND BY Aor 0 PABLIAME NT.

Capital a Paid Up - ... .- •019,000,000
Meserve Fund............ 6,000,000

HEA D oiF,f i O!'11R EA Le..

Sm D. A. Surrn K.C.M.G.,• - - Preudent.
Hon. G. A. DauMMOnD.- . . . Vic-Pliedeont.
A. T. Paterson, Esq., W. 0. McDonald, Esq.,
Hugh McLennan, Esq. A. F. Gault, Esq.
B. B. GreenshieldsHsq. R. B. Angus, Esq.

W. H. Meredith. Esq.
H.8S. CLOUSTON, General Manager.

A. MAÂOIDEE, Chief Inspector & Superintendent of
Branches.

A. B. Buhanan. J. M. Greata,
Aut. Su pt. of Branches. Asst Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"4 West End Branch, Bt. atherine St.
Almonte, Ont. Hamilton, Ont. Quebec, Q ue.
Belleville " Kingston, " eina, As.
Brantford, " Lindsay, " Sarnia, Ont.
Brookville " London, " Stratford Ont.
Calgary, Aiberta. Monioon, N.B. Bt. John, .B.
Chatham, N.B. Nelson B.C. t. Marys, Ont.
Chatham. Ont. New etmins. Toronto, "

Cornwall, " ter. B.C. Vauoouver,B.C.
Deseronto, " 'ttawa, Ont. Vi-toria. "6
F7. William " Perth, " Vernon, B.C.
Goderich, " Peterboro, Ont. We tlaceb'g Ont.
Guelph, " Pioton, Ont. Winnipeg, Mau.

aili, N.S.
IN GREAT BRITAIN.

London-Bank of Montreal, 92 Auchurch Lane, E.O.
enMXTTNU

PETE REDPATH, Esq. Tuas. BIiNEa, Esq.
ALEIXANDR LANa, M inager.

IN THC UNIT D TATE-i.
New Ynrk-Walt.t WaSLson, K. %tiebden andSE. A.

Uhr herd agents, -1awW St.
Chieago,-ank o tiontreal, W. Munra, Manager.

BANKERS IN GBEAT BRITAIN.
London-The Bank of England.

" The Union Bank o Londo..
"t The London and Westminster Bnk.

Liverpool-The Bank of Liverpool, Ltd.
Ueotland-Tne British Linen C.ompan, Bank and

Branor.--.
BANKERS IN THE UNITED STATES.

New York-Tne hank of New York, N. B. A
" The Third National Bank.

BFoton-The' Merobants' National hanL
"t J. B Moors & Co.

]3uffa1c-bana of Couwerce tn Buffalo.
S nrancieo-The Bank o! Britisb oluIrbiA.
Po tland. Oregon-The lBank of British Onlumbla

THE GANAUIAN BANK 01 UMMERCE
HEAD OFFICE, . . - 'lOBONru.

laid-up Capital..................... 56,00,00
lRest......................•.•••••••• •••. 1.100.00C
DIRHCTORB.-Gno. A. Cox, Eu., . - PresideL

JoHH 1. DAvIDsoN, EsQ,,Vce-President.
o Taylor, Hsq. W. B. Hamilton, Esq.

Jas. thorn Esq. Matthew Leggat Hsq.
John Boakin, ksq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. H. WLa-, - .--. General Manaier.
J. B. PLUmRn. - As't Gen. Manage.

A. H. IMELAND...... ...... Ipectoi
G. de . O RA•T, • Ast. I specto

iqew York- Ale. Lard, &Wm. Gray, Agents.

Abia Crag, Hamilton, Parkhll, City R'che
larvis, Peterboro, 71 Quseen 9

Barrié London, t. Oath'rn p 4W0 onger
Belloevle, montreal. 'arnia 79 Yonge S
Berlin, wAI OFMO i Sault Ste. 68 College
Blenheim, 157St. Jame Marie, 546 ueen %
Brantford, City B'the eaforth, 115 arl m t
Cavuga. 19Chahoilles ilmooe, 12% King R.
Chatham, Square itratford, Toron to Jc
Co"ingwood 76 St. .trathroy, Waluerson,

Lawrence rhorold, Walkervil
Orangeville, roronto, Water >o,

Gait, Ottawa, HEAD oICE Wnd or,
Godartoh, Paris, 19.95 King W Winnipeg,
Guelph, 1WodatUOd

BANKUS AND ooRESPoNDENT:
GaEAT BurrAIN-The Bank of BootlandI
Iwm.A. CuNA & JAPAN-Th flhart'd Bk. o! India, Au
GenA'T-The Deutache Bank.

PAaiD, RANn-Âasatr, reres & Cie. [tralia & CaiI
AusTaLA & NEw ZEALAND-Union Bk. of Austral
BnUssLis, BELIUx-J. Matthieu & Fils.
Nzw Yoax-The Amer. Exchange Nat'l Bank of N.

An VaANCIo-The Bank of British Columbia.
CaloaGo-The Amer. Exchange Nati1 Bk. of Chicos
BaXIsME COLUuIA-The Bankof British Columbi
RAMILTON, BsamuDA-The Bank of Bermuda.
KIxeuOM, JAMACI-Bank o! Nova Sootia.

Commercial redits issued for use loaNIl parts'
ihe vorld. Hiceptional facilities for this clans5
business in Europe, the East and West Indies, ChI
Janan. Routh America. Australie, and New ZealaI

Travellers c'rcular Letters of Credit issuod I
u in aIl pars of the world.

THE DOMINION BANI
Notice is hereby given tbat a dividerd o! fi

per cent. and a bonus of one per cent. upin t
capital stock of this institution bas this c av be
daclared for tho current halt.year, and that t
name will b. payable at the Banking House in I
oity on and ator
Tueuday, 1st Day of May Next
The Transfer Books will be closed from the 1

to the Oth April next, both days incluslye.

To heAnnut General Meeting o! the Fhareholde
for the eloction o! direct-ors for the ensuing ye
will be held at the Banking House, in this cityi
Wed.esdy, the 30h efiay Next, at the oc
o! 12 o'clock noon,

By order o! <he Board.
B. H. BETRHUNE,

Genoral ManageI
Toronto, lsth Maroh, 1894,

IMPERIAL BANK OF CANADA.
Capital Âuthorised............. ... 029,0000

pom , 1 µ.................~ î,,17u9
DIBECTORS.

H. S. HowLA», . - - President.
T. a MzwSmr, . .VioePresident.

William Ramay, T. .'Wadworth,
Robert Jaffra Hugh Byan.

H O IuthalandhStayner.
HIMAD OWMOCH.. .... ... TORONTO.

D. R. Wirrar, Cashier.
B. JENUIGsI, ast. Cashier. H. HAr, Inspector.

BRANCHSs ID 01TAn1o.
Eaue.. Niara Falls. Bault Ste. Marie.

SPo Colborne. St. Thoma.
Gel . Bat For Wellad.
IngersoH, 06= .8% rLWoodat.k,

Ig fCor. Wellington St. and Leader Luane.
TomorTo onge and Queen S. Branoh.

f Vonge and Bloor ts. Branch.
1BRACHES Ii itOTH.WUUBT.

Brandon, ManBA. I Portage La Prairie Man
Calgary, Aiba. IPrince Albert, Sask
Edmonion AI! a. i Wnniue.man.

SWILndo nkEn l L1 Imk , Ld. New
Yo B Ià of Lontreal.

.A oral banking business transated, Bonds
Md d tures bout and goid.

The ChariezeA Danke.1

THE STANDARD BANK
Capital Pa-up. ....... 1,0,00
Eesrnv Fund .................. 550,00

gAD 1OMM,- . ,rOB.TOro.
DIRUCTORB.

W. .•Co'AN. Jom BunsVie-Presidnt
W. P. Allen, . re. Wyl, .. orill
J. L. Brodie,.J. Somerville

ASencins.

Bovmanvlle, ang . Kingston.
Bradior ' Chathamn Ont. Markhan
Branfor Colborne, Newoastle.
Brighton, Durham, Parkdale,Toronto
Brussils Forest. Picton,
Campbeord, B8arriston,. toufvllIBABKUES.
New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commeroe.Lonidon,.Hngand-NatioIial Bank o! Sootiand.

AUl banking businesu promptly attended to. Cor.
resuondenea solicited,
GEO. P. REID, J. L. BRODIE.

Manager. Managing Direetor.

1206

The Charter.d Bank&

BANK OF BRITISH NORTH AMERICA,
IN»OEPoBATED BT RoYAL, CAkTBu.

Paid-up Capital..... .iO0,00 tg.
Reserve Fud . 375,000 "

LONDonO Orro-- Clementa Lane, Lombard
Street BH.

COUBT oW DIREOTORS.
J. H. Brodie. H. A. Hoare.
John James Catr. H. J. B. Kendal.
Gaspard Farrer. J. J. Kingford.
Henry B. Warrer. rederio Lubbock.
BiOhard B. Glyn. Geo. D. Whatman.

Becretary-A. G. WALIU.

REAn Orcn IN CANADA-St. James St., Montreal.
B. B. GINDLEY, • General Manager.
H. STIEAN, - • Ast, Gen'l Manager.

H. STANGER, .• Inspeotor.
BRANCEa Ix CANADA.

London. Kingston. Wredericton N.B.
Brantford. Ottawa. Halfax.N. .
Paris. MontreaL Viotoria, B.C.
Hamilton. Quebee. Vancouver, B.0.
Toronto. Bt. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS in T"U UNITan eTTEiS, ETC.

New York-52 Wall street-W. Lawson and W.
Brownfteld.San Franoisco-124 Sansom street-H. M. L M-
Michael and J. 0. Welsa.

London Bankere-The Bank of England Messrs.
Glyn & Co.

Poreign Agents.-Llverpool-Bank of Livrool.
Botland - National B of Scotland, Lited
and branches. Ireland-Provincial Bank of Ireland
Limited. and branches. National Bank, Ltd. and
branco s. Australia - Union Bank of Anutralia.
New Z . aland - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o
India. London and China-Aira Bank, Limited.
West ind'ee-Colonial Bank. Pari&-Mesers. Mar-
ouard, Kr, oss et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOOPOEATED BY oRYAL CHARTER, A.D. le8.

Authortzed Capital, 1- - 8,000,000
Paid p Capital, - ,500.0S
"e''''- . 550,00<

HEAD OFFICE, . - QUEBEC.

BOARD or....CT0R.
B. H. Smith, Hq., - President

S Wm. Withall, Esq., Vice-President.
0 Sir N. W. Belleau, K.C.M.G. John B. Young, Hsq
t• Geo. I. Benfrew, Euq Sam'l J. Shaw, Es<

John T. Boss, Esq.
James Stevenson, Esq., . . Gen'l Manager

BRANCHE AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont
Montreal, Que. Thorold. Ont. Three Rivers.

r Agents in New York-Bk. of British North Americu
Agents in London-The Bank of Bcotland.

T THE ONTARIO BANK
a. Opital Paid-up ............. ,00

' eserve Fund.. .............. 845,00
. NAD OFFICE, - - - TO20RTO.

V DIano'ons.
v BIn Wu. P. HowLAND, C.B., KLC.M.G., • Pruefdm

A. M. Smith Hsq., - Vice-Prs<Ment.
Bon. 0. F. 'raser. Donald Maokay, Esq.

G. M. Bose, Esq. G. B. B. Oookburn, Esq., M.]
e Bon. J.OC. Aillins.

S0.oLLAnD,• • • General Manage
E. Monnis, - -•--- Inspector.

BRANCHES.
Aurora, Montreal, Pickerin
Buckingham, Que. Mount Forest, Budbury
bowmamwille Newmarket, Toronto

le Cornwall, Ottawa, Whitby
Kingston, Peterboro', 500 Queen St.
Lin ay, Port Arthur, Toronto.

la AGENTS.
London, E .- Parr's Banking Co. and the Allian

Bank (imited).
France and Euro e, Credit Lyonnais.
New York-Fourti Natinnal Bank of New York, an

la. Mesure. W. Watson and Alexander Lan
aBton-Tremont National Bank.

MERCHANTS' BANK

Capitalpaidup..................6 ,,

HEAD OFFICE, MONTREAL

BOARD OW DIRECTOR.
ANDan Ar.m.a, BE sorldent.ANI EU, .NDeoNEsq., Vice-President

Hector Mackensie, Eaq. H. Montagu Allan, Esq
Jonathan Hod on, Esq James P. fDawes, Esq.
John Casuils, E',T. H. Dunn, Esq.

Bi Joeeph Hickson.
GuoBGB HAGUB, • - - General Manager.
JoHN GAtuLT, - Ast. General Manager,

BRANCHES UI ONTAIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, 8t. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Windsor.
Kingston,

BRANCHES IN HANITOBA.
Winnipeg. Brandon

BANEBS IN GanT BarràI-London, Glaagow,
Edinburgh and other points, The Clydesdale Bank,
(LImitd). Liverpool The Bank of LiverpoolLtd.

AGENoT iN Nuw onx-69 William st., Mesurs.
Henry Hague and John B. Harris, jr. agents.

BANERN iUNrrED STATEs-New York, American
Exchange Nat'l Bank, Bouton, Merchanes' Nat'l
,anA; unicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, Firs
National Bank; Buffalo, Bank of Buffalo; Ban Fran-

- oisco, Anglo-Californian Bank.
NEwrouNDLANDA-Com'ere'l Bk. of Newfonnland.
NovA 80TIA aND Naw BaUNewIOc-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BaiTIaî CoLuBiA-Bank of British Columbia.
A general Banking business transacted.
Letter of Credit isued, available in China, Japan

ad o e eign countries.

BANK OF TORONTO
OANAD.A..

Capital..............2,000,00
., ige@t........................... ....... 1,800,000q.

r DIBECTORS
GEoRGE GOoDEREAX, • . • PRBIENT

. W.LIAX RENRT BEATTT, VICE-PRESIDENT
Gso. J. Cook. Henry Covert.
a e. xyCawthra Robert Reford.

William George Gooderham.

E" D OF E, -.-.-.. .TORONTO.

0 DUNcAN CoULso, • General Manager.
0 Hues LEAC, -- Assistant Gen. Mngr.

JoSePR HUNDBERSON, - - Inspector.

BRANHS.
Toronto......................W. B. Wadsworth, Manage

'. King et. west,..m. A. Bird,
P. Parrie.............J. A. btr .thy,

Brockville.........Jno. Pringle,
er Cobo rg...........M. Atkinson,

Collingwood .......... W. A. Copeland
Usnanoque........0. V. Ketchum,

g, London ....................... T. F. How,
Y Montreal.....................J. Murray Smith,
0, " P't St. Charles..J. G. Bird,

Peterboro...... ..... P. Campbell,
Petroles .................. W. W. Cooper,

Port M ope............E........E. B. Andros,
et. Catharines.............G. W. Hodgtts,

e BANKEBB:
London, England, - - The City Bank, (Limited)

nd New York, - - - - National Bank of Commerce
g• Collections made on the best terme and remitted

for on day of payment.

The charb"-ed Ban"
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The Chartered BakuJ.

THE SHAREHOLDERS OF

The lolsons Balk
Are hereby notified that a dividend of

FOUR PER CENT.
upon the capital stock has been declared for the

curent half year, and that the same will be

payable at the office of the bank, in Montreal,

and at the branches, on and after the

Second Day of April Neit.
The Transfer Books will be closed from the

16th to the 3lst March, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 23rd February, 1894.

LA BANQUE DU PEUPLEs
EsTABSLIsRnD 1m5

Capital pald-up ---- 1 _0190,0
- . ....--------............... 60

JAOQuIa GBNIER.......•.President.
J 8. BoUsQUT,.......•. Cashier.
Wu. BICHE,.- .- - - - - ••.Ass't Cashier.
ARTEUR GAGNON.•.....•. Inspector.

Basse Ville, Quebeo-P. B. Dumoulin.
" St. Roch- Lavoie.1

Et. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P.Q.-H. St. Mars.
St. Remi-0. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. Eat-Albert Fcar-er.
Montreal, Notre Dame St. W.-J. A. Bleau

fOREIGN AGBNTS.
London, England-Parr's banking Co. and The

[Alliance Bank, Limited.
New York-The National Bank of the Republio.

.Boston-National Bevere Bank.

BANK 0F BRITISH COLUMBIAs
Inoorporated by Royal Charter, 1M.

CAPTAL PAID UP, - (8600.000) 82,920,000
RESERVE PUND, - (8270,0001 1,814,000
LOUDON Orron-60 Lombard street, E.C., London.

Branches et Ban Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.O.; Vancouver,
B.C.; Nanaimo, B.C.; Nelson, B. C., Kamloops, B.C,;
Beattle, Washington; Tacoma, Washington.

Agent@ and Correspondents:
IN CANADA -Canadian Bank of Commerce, Mer-

chante Bank of Canada, The Molsons Bank, Im'
perial Bank of Canada, and Bank of Nova Scotia.

IN UNITED STATEe- Canadian Bank of Commerce
(Agency), New York. Bank ofNova Scotia Chi ceo.

AUsTRALIA &NEW ZEAL &ND-Bank of Australas.•
HoNouLLU-Bisbop & Co.
Collections carefully attendeS to, and every de-

scription of banking business tansacted.

8T. STPHEN'S BANK.
Cap ta 20000Z 1 *........ ............. 00,000

. . ........, .......... 5,000
W. H. Ton>, President.
J. F. GRANT, • Oashier.

AGE'Is
London-Messrs. Glyn, Mills, Currie & Co. New

Tork-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal--Bank of Montreal. Si.
John, N. B.-Bank of Montreal,

Draots issued on any Branoh of the Bank of

BANK OF YARMOUTH,
DIRECTORB'

T. W Jo .s,.---- .------- ottle
. E. Bmma Preident.

0. E. BaOWN,Viee-Preudont
John LJovItt. Hugh Caun. J. W. Mso*y

cOnRaPO NDEnT AT
nlilax-The erchants Ban of EmBRu

St. John-The Bank o! Montre..
do The Bank of British Nanti Amastua

Montreal-The Bank o Montre.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold anS Currency Drafts and Sterling Bille .f ~

ehnebughtn old

The chartr -edfanke.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - $1.200.000
REST,• •- 250,000

HEAD OFFICE, - - - QUEBEC.
Board of Directores

ANDREW TEousoN, Esq., - .- PRsIDENT.
HoN. E. J. PnIcZ, . . . VIcu.PREsIDENT.

D. C. Thomson, Esq. I E. J. Hale. Esq.
E. Giroux, Esq. I Jas King, Esq., M.P.P.

John Breakey, .sq.

E. E. WEBB, • - - -- •- GENRBAL MANAGER.
J. G. BILLETT, • • . . . INSPECTOR.

BRANCHES AND ACENO 1ES
Alexandria, Ont. Neopawa. Man.
Boissevain. Man. Ottawa, Ont.
Carberry, Man. QuebocQ
Cheaterville Ont. 4 (?t Lewist)
troquoie, Ont. Smitb's Falla. Ont.
Lethbridge, N.W.T. Souris Meu.
Merrickvilie, Ont. Toronto, Ont.
Montreal, Que. Wierton, ont,
Monsomin, N. W. T. Winchester, Ont.
Mordei, lMen. 1Winnipeg, lMen.

FODEICN ACENCTS.
LoNDoN, Pa'.@13kg. o. The Alliance Bank, Lt
LIVERPOOL, , Olaa n. , a

NEw YoRx,......... QuQuNational Park Bak.
BOSTON, .. ...... Lincoln Nationaal Bank.
UmNEAPOlLI5.. ........ Finit National Bank.
ST. PAUL,...............St. Peu) National Bank.
GItEAT FALLS, MONT. - Nortbestern Nat'l Bank.
CmcÂGo, ILL..........Globe ational Bank.
Bupi'PLo,........ . .. .Q ueen City Biank.
DETRO T...ITrtoiOnal Bank.

BAN KO0F N OVA SC"OTIA
r artuDo I nt.

capital PaiS-up......... . 01#5009000
Roerie PaS ... . .......... ,0,0

JoHN DouLLW Presrdent.
ADAX BRN W ViienPreeidgnt.

R. B. SEETON JAmRIJ HART.
JOHN Y. PATZANT.

NEÂD OFFICE, - - - - HAI aX, NB.
TH>XàaO FitSH, Ceuhier.

Agenie • •Nova cotia-Amort, Annapola,
Bridgetown, D - -. Kntlle, Livrpool Nov
Glasgo , North y ey, Oxord, PictouN, Steiatn.
WeATFlle, Yarmonth.

In No Brnswick--Campbellton Chatan.
Fredericton Moncton, Newcastle Si John, St.
Stephen •. Andre Susse, oo 'oCk.

In PT • •iIsland-h•iotrtowns nSunalmeride.

Iu U. .- Chicago-H. C. McLeod, Manager, and
Aloi. Robertson Assistent Manager.

Collections mae on favorable terme anS promptly
emitted for.

HAL FAX BAN KINGCO
INOORPOATD 187.M

Authorizod Capital, Pai01,000,000
Capital Paid-up, -5 . 1,500,000
Reserve Fund, • • - 250,000

HEAD OFFICE, - ALIPA A NN.B.
HL N. WILT Asc, - - - CFa er. r

DIP.ECTORS.
ROB= Uricx, L.J. MORTN,,

Prosident. Vice-President.
P. D. Corbeit, Jas. Thomson.

C. W. Anderson.
BRAcS n- Nova booiae:Halifax, Amerst,

Aigoeh, BarringontBridgewater, Canning,
Lookepot, LNnenburg, Now Glasgow. Parreboro,
Spinhill, Shburne, N.B,, Truro, Windsor. Nov
Brunswick: sackvillek a Joho.

Com so nm'-Ontario and QuebeQ--Moeoon-
Bank an Branches. No MYork-orth National
Bank. Boeton-sffolk National Bank. London
England)-Paes Banking o o. enS The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
0F NEW BRUNSWICK,

PREDBîCTON, N.B.
INCORPORATID RT ACT oIPAPLIAATNTE18.4.

A. P. RANDoLPH - - - - - - President.
J.-W. SPtWRcN,-- - - - OCubier.

]FORRION AGENTS:
London-UnionI Bank oLondon.
Nov York-ourth NationalfBank.
Boston-Eliot National Bankr.
Montrel-Uion Bank o!dLower Canada

TII. URBWSOrE fanuu.The manen •--•--X

BANK OF HAMILTON,
Capital (all paid up)..........
ltoserve rn und.............. ..HEAD OFFICE, ÄlILT-ON.

DIRECTORUS:
JoUN STUART, Presidtnt.

A. G. BAxsAY, Vice.Preoi<
John 1Proctor, George Ba
William Gibson, M.P. A. T. Wo

A. B. Lee (Toronto).
J. TuRNBULL,..., . . .•.Caubie?
H. S. bTa.V4, . . . Assi-tant Casie

LItLAN' H ti
Allistcn, Grimbby, Milton, P,
Berlin, Listowel, Mouns Forent, Si
Chesiey. Lucknow, Lweu Bouni, '
Georgetown, Orangeville,

amilton (Earton st.)
Correepondeut in United Sta

New York-Fourtb National Ba.k. Bar. er Nat'l
Bank. Buffal-Marine oauk or Buffalo. Detroit-
Detroit National Bank. LLiicagu-Union hat' Bk.

Co-re,%. , denta tut ir ai.
Nati on- l Prov incial Batik of England, (Lii.) Col.
lectio a efe.te a auait parts or tue Dominion of
Canadàaat lowest rates. Careiful atteution given

ai d pre nLpt ret.ns made.

MERCHANTS' BANK
OF 3ILA.LIF.A.

Capital Paid-up.....-..................... 01,100,000
Beserve Uund ........................ e00,000

Board of Directora.
TEoXAI E. KzNNY, M.P. - . PaNSIDaNT.
ToAi TRriomu, . . . Vîon.PaserDNT.

Michael Dwyer. Wley Smith.
Henry G. Batuld. B tH.F .

Hland OIBce-HALIFAX, N.B.
D. H. DUNCAN, ... ... ...,... .... Cash'er.
W. B. ToBnA.cE,.... ... ... ... Ast. Cashier.

MoNTRaa. n.ANOH • là. L. Paaàs, Maner
West End Branch, dor. Notre Dame and Seigneur ats,

Agencles la Nova Scotta.
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hant@Co.) Truro.

Quuor,. Pioton. weymout
Londonderry Port Hawkesbury.

Agenoies in New Brunswieh.
Bathurst Kingston, (Kent Co.) Saokile.
Proderloton. Moncton. Woodstoekc
Dorehester. Newcastle.

Agenoeins P . B. Ilsand.
Charlottetown. -Summerslde.

O RR ESP(-%N DE NT S
Dominion Canada, Merchants'Bank of Canada
Newfoundland, . . . Union Bk. of Newfoundland
New York .•.... Chase National Bank.
Boston, .-...... Nation'l Hide & Leather Bk
Chicago,.-.•.... Am. Exchange National Bk.
London, Eng.,. - - Bank of Sootland.
Paris, Franoe, • Credit Lyonnais.

Collections made at lowest rates and promptly
remitted for. Telephio Trafer and Draftaisued et current ra

BANK 0F OTTAWA,
mAD ouiucu: OTTAWA, CANADA.

Capital Autahorized ... .. 1.800.000
do Babscrlbed ... a1o0,000
do Pad up .. - ·· 1,48,40

Best, and undivided profits .. 877,278
DAJICUTORBS.

CHABLE.S Me eAG ent. BORT.BLÂcmum
Preslåent. Vice-Predent,

Hon. Geo. Bryson, Ale. Fraser,
George Hay. John Mather. David Maolaren

Ba"NCHS.
Arnprior. Carleton Place, Hawkesbury, Keewatin,

Pembroke, Parry Sound, Rideau Street, Ottawa,
in the Province of Ontario; and Wmnipep, Man.

GEO. BUltN. General Manager.
D. M. FINNIEi, Aess Manager.

EASTERN IOWNSHIP DANK.
Authorised Capital . .... $1 0,0
Capital Paid la ...... .............. 1,9905
Beerve ind .......... .. 650,000

BOARD 0F DIBCTORS.
B. W. HanzER, President.

M. H. CocHANExi, Vice-Presiden t
IraelWood, ... N Hrth.ma
G. htevenl, hsHat
j. N. Gaier. T. J. Tuck, John G. Poster.
HEAD OFFICE, -. SHEBBBOOKE, QUE.

BRANCHUS. - Waterloo Cownsv8lleSanatead,
Coaticook, Riohmond, Granby, Hantngdci, Bedford.

COIIREsPONDENTS-Montrel-Bank of Montre..
London Igng.-National Bank of Bootland. Boston
Mass.-National Exchange Bank. New York-Na
tional Park Bank.

Colections mae at a aoessible pointe eml
promptiy remitted for.

f.

THE NATIONAL BANK OF SO OTLAN
L.,IMITEu•

INoaRoRATU» lT BOTAL HAOTER AND Aar or ]Pa=RLUENT,
E8'TABLISHED 1l95.

HEAD OFFICE,. . •. • .• .... EDINBUBQE

Capital, 8,000,000 Sterling. Pad-up, 81,0000000 Sterling. Boerve Urnd, 885,000 bowing

LONDON OFFICE-SI NICHOLAS LANE, LOMBABD STBEET, E,0,

CUBBENT ACCOUNTS are ke agreeably to usuai eustom,
DEPOSITS at interest are recevedE B
CIBOULAR NOTES and LETTEBS 0F CREDIT avable lu aulparts CI tie worM aul frob

o! charge.
T Ahagen? ofColonial and Foreign Banks is undertaken and the A oos f cnstomen

lu the Colonies, domicileS lnaLondon, retired on terme which will be furnishdon aplioatio
AU1 otirer aki 0 gbusiness ctonnece withi England Doo T0s Mato ge u Londou
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The Charier.d Usaa.

THE WESTERN BANK
0 CANADA.

EEAD OFFICE, - OBHWA, ONT.
ital Authorla8i. . 000,000

t Suberibed..~~...~....
.paid-up. --..- . 809,091

BOARD OF DIBECTOB8.
iowài', Huq., Presideni.l -rdotRoWAN, . eHjr , EHq Vio.Presiden .

van Esq t. F. Allen, Esq.
Ink,-sh,M. D. J.A. Gibson,Esq.

Thomas Paterson, Esq.
- MOMILL.As,------ashier.

s-Midland, Tilsonburg, New Hamburg,
bsleyPenetanuihene ansd Port Perry.

Drafb- New York and rling Exanoe
and sold. jeposits reoeived and interest alloved
Collections solicited and promptly made.

Zorrespondents in New York and in Canada-The
erahants Bank of Canada. London, Eng.-The

Royal Bank of Botland.

PEOPLE'S BANK 0F HALIFAX,
PAW»UP CAPPTAxL.~ - - 070,00

BoAnD or Dxuoo8:
gustus W. Wast,.•.•..•..•. PruSident.

W. J. Coleman . . . Vioe-President.
Hon. M. H. BL..ey, Patriok O'Mullin, James Fraser.
HEAD OFFICE, - - HAL.FAX, NS.

OCahier, - Jhn Knight.
AGENOIES:

North End Branch-Halifaz. Edmundston, N. B'
Wolfville N. S. Woodstock, N. B. Lunenburg,N. B.
Shediac, 1. B. North Sydney, C. B. Port Hood. 0.
B. Fraserville, Que. Windsor, N. B.

BANKER.
The Union Bank of London, - - London G.B.
The Bank of New York - - - New York.
New England National 'Bank - - Boston
The Ontario Bank,. . ..-..-.-.. Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE - OUEBEO.

Paid-up Capitale................1,200,000
et, .... ... ... . ... 80,000

BOARD OF DIRECTORS:
A. GABoURY, Pres't. F. KIoUoc, Vice-Pres't.

B. W. Methot, Esq. T. LeDroit, Esq.
A. B. Dupuis, Esq. Ant. PainchaudHq.

B. Audette.
P. LAPRANE, ... ...:•••:••.Caskier.
M. A. LABasCQUZ, .......... Inspector.

BRANCogS.
Quebec, St. John Suburb, C. Cloutier, Accountant.

"é Bt. Sauveur,- . - L. Drouin, 4
e. St. Roch, - - - J. E. Huot, Manager.

Montreal. - - - - - - M. Benoit,
"e St.Lawrence et., G. A. Duguay,

Sherbrooke -.-.-....... W. Gaoury,
t. FranooN.E.,Beauce, N. A. Boivin,

Chicoutimli - -- --- J. E. A. Dubuc,
OttawaeOna:o - - : A. A. Taion,"
Winnipeg, Man.,- - - G. Crebassa,

AGENTs.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches,

Mesrs. Grunebaum Freres & Cie., Paris.
United States-National Bank of the Republio'

New Yok-National Revere Bank, Boston.
Prompt attention given to collections.
sworrespondence respeotfully solicited.

Tho TraeIs BaIl Canad.~a
INOoRPoFATED r AAr Or PaLrnÎmKT 1885.

Capital Paid-up, • • - 607,40

,eserve Fund, • . - 76,00«

Head Offie, . - TORONTO.

BOARD OF DIRECTOB8.

Wu. BEL Esq., o! Guelp, Pre.ideni.
Wu. McKaNzin, Vioe-Preeideiit

Bobi. Thomson, Esq. of Hamilton. C. D. Warren
W. J. Gage. Jo. Drynali. J. W. Dovd.

H..B'AT'Tr - General Manager.
BRANCHES.

Aylmer, On Hamilton, Ri'getown,
Drayton, Ingersoll, Barnia,
Elmira, Leamington, 8trathroy.
Glenooe, OrlllBo St. Mary s,
Guelph, Port Hpe, Tilsonburg.

New York Agents - The American Exhogan
National Bank.

Greati Britain-The National Bank of Scotland.
Prompt attention paid to collections.

Impeuial Loan & Investmont Compan]
0IF CANADA, ]LId.

Imperia& Buildings, 32 an d34 idelaide Street
Ea.st, TORONTO.

Anthor'sed Capital,. ... ..... 1,000.00
Pald-up Capital,........-... 03,80
Reserved Funds,........ ...

President-JAs. TuonBURN, M.D.
Vice-President-HON. GEo.A. KIBKPATRIcK, Lieut

Governor of Ontario.
General Manager-E. H. KERTLAND.
Manager of the Manitoba Branch-Hon. J. I

Kirchhoffeor, Bran Son. Agents for Seoiland-Mesar
Torre, Brodie &Maclagan, Elburgh.BelEti

Money advaneed on inproved Beal Estate ai
ovest ourrent rates.

ierling and Curren Debentures isued.
Money reçeived on Sept, and interest allowed

payable haf-yearly. ByiChap.Statutesof
Oniarlo, eouanà Adnu2 a morg are author.
l to invest truit fund in Dhbenturs of Ibis

W . aGuoL 0 BUTN,

The Losa Compenies.
r7- The Loa Compalnes.

CANADA PERMANENT
Loan & Savings Company.

Invested Capital - - $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
SAVINGs BANÇE BBANo.-Sums of 84 and upwards

received at current rates of interest, paid or oom-

ponndedhal- ney received on deposit for a
fixed term of ,years, for which debentures are issued,
with hall-yearly interest coupons attached. Execu-
tors and rlstee are authorized by law to invest
in the Debentures of this Company. The Capital
and Asets of this Company being pledged for money
thus received, depositors are ai alltimes assu
of perfect t h r

Capital supplied to holders of productive real
estate Application may be made to

J. HBBERBT MABON.
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
TOBONTO-

EsTAnLIîsED IN 1859.
SubeSibed Capital. . e8,,98,500
Capital Pa--up...............--- 1,819,100
Beser-- und ......... ....--- . 659,550

President,.•.......-. 0. H. GooDnuzAx
Manager,..•.......-. Hon. 8. 0. Woo.
Inipectors, •. . Joms Lue= & T. GinsoN.

Money advanoed on esy termi for long periodu;
renayment at borrower's option.

Debentures issued and money received on deposit.
Executors and Truitees authorised by Act of

Parliament to inveitl inthe Debentures of this
Company.

THE HAMILTON
PROYIDET AMD LOAB SOCETY

President - -.- G. H. GmaPiu EHq.
VÏie-Prdent, • ••A. T. WooD sq.

Capital Subsribed.......................1,500,00 OU
capital Paid-up...........- 1,100,000 00

eserve and Surplus Pnd... 830,027 00
Total Assets................................. 8,780,575 85

DEPOSITS reoeived and interest allowed at the
hiahest current rates.

DE-BENTUBE38 for 8 or 5years Interest payable
lf-yearl .Executors and rustees are autnorised

by law to vest in Debentures of this Booiety.
banHin Bouse-King Street Hamilton.

H. D. CAMEBON, Treasurer.

LONDON & CANADIAN
Loan & agency Co.

LINITED).

Sr W. P. HovAND, C-B.; K.C.M.G.,• Pa- s in
Capital Subsnribed ...................... 15,000

06 Paid-up.. ................. 700,00c
................... 408,00Q

MouEY To LUN» on JIMPBovUD BuAL eÂTAT.
MiumNoPAL DuRBNTUBEs PUBOuAnÂ5.

TO JNYETOB&-Xo0R* reelved enDe.
, bouturesand Deposit Beceipta. Interes

and Principal payable In Brumai or Cadi

D Bates on app raton toRaieonapaaO to J. F. KIRK. Ma.nar.
Head OffiOe l Bay Street Toronto.

THE DOMINION
. Savings & Investment Societl

LONDON, OANADA.

Capital em ed ....... W E 0
Capital Paid-up . . . . . 89,474 9
Total Aset........... . ... 8,541.124 2

e BOBHRT BEID (Colletar of Customu) Pafhmia'

T. B. PUBDOM (Barrister) Inspecting Director.
H. E. N .E.L. manna

- The Farmers' Lnan dSavings Compani
Y OFFC, No. 17 TOBONTO ST., TOBONT(

- - - - - - - -
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WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 188.

Subscribed Capital . . 8,000,000
Paid-up Capital . 1,500,000
Reserve. ............. ......... 770,000

MONEY TO LEND
On first-clas city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorised by Act o

Parliament to invest in the Debentures of this
Company. WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

-.O.N-DOqx, O±NT.

Capital u rb . 0.8,000,000Capital Pai-up .. 1,887,000
ere Fnd ...... . 670,000

Mone advanaed on th seOurity of Beal Hsiate on

Debentures issued in Currency or Sterling.
Hxecutors and Trustees are authorised by Act of

Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. BOMERVILLE,

President. Manaer.

THE HOME
Savings and Loan Company.(LIxrru»).

OFFICE: No. 78 CHUBHB ST., TOBONTO
Authorised ............-........ 9,000,000
SUbscribed 0 C .--------...... .750,000

De t received, and interest at aurrent rates aloveS.
Money loaned on Mortgage on Real Esiate, on

roasonable and convenient terms.
Advans on collatieral seourity of Debontures, and

Bank and other Stooku.
Hox. FRANK SMITH JAMES MABON,

Presihant. Manager

BUILDING AND LOAN
ASSOCIATION.

Paid-up Gapital.................... .......... :150,000
Total Assets, new................. 1,845,888

Presideni Larratt W. Smith, Q ., D. C. l.
Vie-Predent, Geo. B. R. Cockburn, M.A., M .P.

Wm. Mortimer Clark, W.S. Q.0. Joseph Jackes
George MurrayC. 0.8.Gsow.ki,.Jr.Robert Jenkins.

WALTa GIMLPIB,. .... -Manager.

OFFICE: COB. TOBONTO AND COURT TS.
Money advanoed on the security of City and farmproj~ry
= - es and debenturespurchaued.

Inter allowed on deposits
Regisered Debentures of the Assooiation obtained

on pileasion.

TIh London & Ontarlo lvistmsnt Co.
lIXITED,

0'r TOBOITO, ONTT..
Presadent, Hon. PaNKM SXIra.

Vice-President, WruTu B. BATTr, HqDIRECTORSJ.
Mesrs. William Bama ,0Arhur B. Le., W. B.

miloAlexander Na GeorgeTaylor, Henry
Goodrhamand Frederick Wyld.

Money advanoed at ourrent rates and on favorable
termon the seurity of produetive farm, oity and

Money reoevedfrom investors and seoured by the(Jompanyl débeniurwioma be drawn payable
eliher in cana or Britain with intere hal yearly
at ourrent rates. A. M. COBYM anager

et King Street Hast Toronto.

Th Gta[o Lou & Savîngs company,
5:AW.&, ONT..

a balubse'ibed. . e.. 0800,000
pl-PaId-up • •.-. .. 8 000

Putnd .............................. 0
Depo Mt and Oan. Denmture .-. 05,000

Monyloaned at low rates of intereut on the
rtyof Bea Ektae and Munieipal Debmnitru

Depoitreesved and intit st allovud
W. Y. oWAN, President.
W. 1. AELEl , y IL =P l"emm&



The Loa Companies.

THE CANADA LANDED
AND---

NATIONAL INVESTMENT CO.
(LIMITED.)>

Head Office, 23 Toronto St., Toronto.
Capital...........•...•.•..-5,08.000

est.............. ......•.--••• • ,30,000
Assets ....... ••...• ........••3u•

28

DIRECTORs.
JOHfN LàNO BLÂIEXE, Eêq., - _ _ _ Preaident.
JOHN HoKIN, Eaq., Q. C., LL.D., Vice-Prealdent,
William Alexander, Jamns Campbell, A R. Creel-

ma-, Q.C., Hon. Senator G ,wan, L L.D., C.&,
J. K Osborne, J. S. Playfair, N. bi,vertborn,
John Stuart, Frank Turuner, C.E., Hon. James
Young.

MoneyLent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD. Manager.

CENTRAL CANADA LOAN & SAVINS
OOl .. b Y-

Head Ofice, corner Ring and Victoria Ss., Toronto.

CEO. A. COX, - - Presldent.
Capital Subscribed .. . .. ., 0 oc
Capital Paid-up ... ... •...• . ,007 5
Reserve Fund ................... 34.757
Total Asets................035,88 9

in-4 - ne o e,-in. payable
D
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Ban ersanC mm&zv

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers and Investient Agents.
Money carefully invested in first-olas mortgages

and debepturO securiiy.

Interest and coupons collecte4 andremitted.

Correspondence solicited.

G. TOWER FERGUSSON. GEO. W. BlATmXE.
Mmnber of the Toronto SIock ExchNOE.

Alexander, Fergussoll & Bikie,

BrokeTs and Inve8tment Agents.
23I Toroto street.

ESTATES MANAGED t‡ RENTS COLLECTED

MONEY To LEND

JOHN LOW,
(Member of the Stock Exchange),

Stoc.k and Share Broker,
l ST. IBANCOIS ZAVIEB TBTEUT

MRONT&AL-

(C MER E DIT H & CO.,

SAFE DEPOSIT 1 Bankof CommerceBUdg.

VAULTS King-st., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - H1ON. J. C. AIEINQ. P. C.VICE-PREsIDENTS, J Hou 8IR R. J. CAhTWRIGKT
VHoN. S. C. WoOD.

This Com pay acta as Admnietrator lu case o!
lntestacy, or with will anuexed, Fxectitur, Tras-

tee, Receiver, Committee ot Lunati , Guar-
dian, LiquidatM. A-aIgnee, ac., &c.; àlso a
Agent for the above offices.

Ai maner of trust sc .epted; Money ;nvested;
Es atea sltnsged; jonta. incomeo, &c , colle ýted;

Bon s, Dtben ures, &o, issued aud contersigned.Depoal' Sa! os ho rent, ail tizei. Paxceis i eceived

for safecu-t dv.
Sohîcitors placing business with the Corporation

are retained in the profes ional care of same.
A. E. PLUM.ME, Manager.

Toronto General
SAPE ADEP ITriiq.tq. fn..

)ebentures i55 n l u e- - - - - - a1 '* IV I Là %-a 0I
Canada or Great Britain. Money advanced on Ra
ataedaorG ea and Municipal Debentures Pur- Members Montreal Stock Exchage. VAULTSv

FRED. G. COX, Manager. E. B. WOOD, Sec'y. Stock & Exchange Brokers. Cor. Yonge and Coiborne Ste.

RI &083 St. Francois Xavier street, •0•a•a•al

ROTO S INSl MONTREAL Capital .. .. .. .. 0100,000

10 King St. W., Toronto. IfrBest facilities for handling Foreign Exchange. Guarantee ad Remerve Fund .. $2U5,000

uaeribed Capital • • -1,00. 000 0 ST RAT HY B HON. EDWARD BLAKE, Q. 0., LL. D., President

làsd-u C i 00'000OÔ TR THY BRO HER )E. A. MEREDITH, LL. D. '

Leserve Fund • - . . 100,000 00 (Members Montreal Stock Exchange.) JOHN HOSKIN, Q. C., LL. D. Vice-Presidente.

Established 1885. CaainIvsmn 8ecfu,tH opayatsaeaectrAdiisrtr
Money to lend on improved city properties lu n 1707 Notre Dnsne t.es, Rcirns teeuadinstee,

mounts from $1,000 to *50,000. Applications for 1707 NotreDUnme 9t.9 onral H"Cmayataa ,todfilltItV

oans on central city fi pecal Rectre, Caimste, <uasInn 'Ersseemounts fom $1,00 to $50,00. App cati s Aamignee, and in other fiduciary capacities,une

rompt y and on libers term. Special attention given to investment. direct or snbstitutionary appointment,

Deposita received at fouir per cent. intereat. 
drc rsbtttoayapitet

Debentureiaued beai ing four and ahalfper cent. ... The Company also acta as Agent for Executore

D oBLAKur ,BRh. • • ., •oton. and ' ru ,stee and for the transaction of all finan.

A. e s dAns dROS K A CO., o Torkcial business invests money, at best rates, in ret

A. aer. SPENCER, TRASK & CO., New York. mortgage and other securities; issues and counter.

Manager. PANMURE, GODON, HILL a CO., London, signa donda and debentures; collecta renta, iytereat

iEnglaid. dividenda, &c. It obviates the need ot security for

T H E EnTgaInd._Administr tions, and relieves individuals from re -

NTA RIO spousibility a weilas f rom onerous duties.
The services of Solicitors who bring estates or

Loan & Debenture Company, Anderson & Te ple buoiness to the Company are retained. Ahbusiness
-en--.sted to the Company w l be economicalyand

OF LONDON, GANADA. (Members of Toronto Stock Exchange) .prompty attended to.

Stock Brokers and Investment AzEnts, .W. LANGIJJIRL Manager.

FaurieCapital .....--- •.. ,000é9 Toronto Street, Toronto.
Pai-u Cpial-.....••••~--- 438,000 TELEPHoNB3 1639.4150,009T 

TtoêT~o HE GUARANTEE GOMP'Y
Botaervetund..........~-.·- 4,156,'710 O OT ETA
Total Assets ......... 2.-• " 3,634,595 W. N. ANDEsON, B. H. TEMPLE. QI N40TH AmEBCA.

T" L Genral Manager CnamnBan EDk

Debentures issued for 8 or 5years. Debentures of oominOiC*. ErABLISM l ESTABLISMED . 1872.
and interest can be collected at any agency of ._BONDSOFSURETYSHIP.

Molsons Bank , withoui charge.BO 
D

WILLIAM F. BULLEN. JAS, C. MACKINTOSHB0F SURETYSHIP.
London, Ontaro, 1890.M ' BANKER AND BROKER. HEAD OFFICE, MONTREAL.

Lonontntrio 18..Dealer ln Stocks, Bonds, and Debentures. Muni- E. RAWING8, Pres. and Man. Director

cipal Corporation Securities a beciaity. W19 J.WITUAL, - -anVice-PDreideri

untarle industrial Loan & Invest t .0C o " " " '. J. W*TU&L' , -Vice-pr*"id*"'
(LurmD.) Inquiries respectilg investments freely an- TooNTo BRANOH

swered.aBu ing. BDND ,g

Offices, 13 and 15 Arcade, Toronto. 166 Houis St., HALIFAX, N.S. MilBildings. MEDLAND & JoliE, Agont

capital. -b-b- - - - 468•80:0 EDE LQo U 88 & s
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Capital Pad Up 14,16 58 
Te .wn 

u -te 
ccot o

19 1 se beud.. - -. • 9,016058 KEEP O TED Of London, England.

Cserve Fund,-- --.--- - 190,000 0 This Compan issues bonds on the fldelity of ail
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Insurauce.

COMMERCIAL UNION
ASSURANCE CO.,

Of London, . .0.
Ltd.
England.

Cap1tal and Annoets, 27.c000 000.
Canadian Branch- Hcad Office, Montreal. Toronto

OUfice, 49 Wellit gton St. East.

R. WIC( ENS.
Gen. Agent for Toronto and Co. of York.

Caeonia INSURANCE CO,
____ ___ Of EdInburgh

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE

Canadiau 45 St. Francois Xavier St.,
Branch. " MONTRIEAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Provident Savings Lite Assurance Socelt)
OF NEW YORKI

8umABD HaMAs,..
Wiz..ux B. STUVENs,.......... . 8..n.UTABY.

Agents wanted in unrepresented district--this
cmpany's plans e very attractive and easily

worked. Liberal contracte will be given to êxperf-
mnoed agents, or good business men who want tc

engage m life insurance.
Apply to R. H. MATSON, General nMa=e
for Canada. 87 YONGE BTBBT. ToOuWo

MillIe' & ManufactorUf6f' l. Co.
ESTABL1 HED - 1885.

No. 82 Churh Street, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of 891,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to 821,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such resulte emphasize more strongly than
any words I could add the very gratifying po.
aition this company bas attained. I therefore,
with this concise statement of facto, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh MoCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGR SCOTT. THOS. WALMSLEY,

Mgr. and 8e'y. Treasurer.

lortbemr Assurance Co, of London, Eng.
Branch Office for Canada, 1724 Notre Dame
Street Montreal. Inoîme andi Funds (1892):
C.pital and Accumulated Fund, $;45,7.'0,0 0;
An lud Revenue from Fire and Life Piremi-
umsand from inteen< upon Invested Funds,
$'5,000; D-posited with the D=minion
Government for securi y of Canadien oicy-
hoide s, $2J0,01C.

O. B. & OnLY, E. P. Fîim&s., Agent,
luspector. Toronmo.

BOBT. W. TY.u, Manager for Canada.

And alil kinla of Blank Fone for
Banks and other Corperations
printed ln the best tyle
by the . . . . .

Monetary Times Priiting Oo., Ltd.
TOBONTO.

STOCK AND BOND REPORT.

Div.- OLOSING F8IO11
BANKO. Oa> a, ta Best. dend

BANKS.d lut TaaawTn. Cash Tai.scribed. P u.6os 6 Ma,1. Mar. 28 per chaire

British Columbia.. ........ 9..0.... 0 0 $2.9200 t$814 000 6% "à8% 90
3ritish North Amerioa..................948 4,866,66 ,86,66b1,8M,333 S1 146 . 365.00
Canadian Bank of Commerce............ 5 6,000,000 6,000 1,100.-U0 3t 4144IC 7025
Commercial Bank, Windsor, N.8....... 40 500000 060,000 80,»0 8 lit 1UC
Dominion .......................................... 50 1,50,000 1,001.450,00282à 234 141.25

astern Townships ........................... 50 1,50000 1490905 650,000 s.
Pderal............................ ......... ......... 83 lInLiquidat.,
Ralifax Banking Go.............................90 5W0000 500000 210,000 es '25 K300
Hamiltan .......................................... 100 1,95,000 1,25.1,000 550,00 d4 167 169 167.00
Hoohelaga..... .. 100 710,100 7<0,100 23J,010 5 .
I mp rial......................... 100 I 93.6.KI1.953.558 1,101.759 4 187J -. 7î 187.W
Li Banque Du Peuple...................50 1,ML10 900,u00 601,ut& 8 a
La Banque Jacques Cartier ............... 95 500000 50000 215,000 .
La Bsanque Nationale ..................... 80 1.9000001.000 3)»0.'3
Merchants' Bank of Canada............... 100 6 OOJ,0)C 6000,000 2 900,M1 M 160 162j 16000
Merchanta' Bank of Halifax............... 100 ,IUOUOO1.100,000 60 1,uuc E 147 .. 47.' I
Molsons ............................................. 50 9000,000 ,000,000 1,OJ0 à 16t 166 8200
Montreal.............................. 900 1,000,000 12,00,000 6,Uu0,000 s0 2271 29 15550
New Brunswick ................................. 100 500,000 500000 59500 6 lau3
Nova Sootia ....................................... 100 1,00,030 1,500,000 ,20,00 4 177 . 177.W
Ontario ............................................. 100 1.50,000 .5.000 345,00 s 113 115 li&0
Ottawa .................................... 100 1500,0001,487.560 847,213 4 14b ... 19.0
People's Bank of Halifax..................90 8)0,000 780,000 130,UUU 38 119.. 3.80
People's Bank of N. B......................50 190,000 180,000 10100 4
Quebeo................................................ 100 ,530,000 95000 550,000 34
Bt. Stephen's....................................... 100 00000 9001000 45,000 3
Standard............................................ 50 1,000,00 ,00,00 50,000 4 170 171
Toronto ............................................. 100 9,00,000 ,00,0001,830,00 250 255 250.W
Union Bank, Halifai........................... 50 60,000 50,000 123,0 8a 14
Union Bank, Canada ......................... 100 1.@0.000 ,000 250.000
Ville Marie.......................100 500030 47950 0 0 8
Western ............................................. 100 00,000 369,091 &,000 s . .
Yarmouth75 6,00,000 ,0u,0W 1,100,000 8 123

LOAN COMPANIES.
UNDimi BuuNa Soc's' Aor, 185.

Agricultural Savng & LanCoc....... 50 80,000 626005 120,000 8 110 112 55.0
Building_& Loan Assooiatian......... 96 150,000 15<,uuu 124,075 a hm 1ioi 8.00
Cana"aPerm. Loan & Savinge Coc...... 50 5,000,000 1,600,000 1,450.000 6 180 181590.00
Canadian Bavinga & Laan 00Ca.. ............50. .50,000 722,002 .1. ,i...
DominionBar. là v.Society ......... 0 1 .00,000 000,412 10,000 8 b2 83
Preehald Loan & Savingu Company. 100 82,9500 1,319,100 60,550 4 35 138 Za.00
Permets Loan & BavingCocmpany... 50 1,063.950 1,80 146.195 117 118 8.15
Huran & Brie Loan & BavingCoc...... 0 10 0,000 1,37,000 67.000 8.. U.U
HamiltanFrovdent & Laan SBc. 100.... 1500,000 1,100,000 25<,00 0 81013b ... u.
Landed Bnkng & LaanGoc.............1W 100,000 670,81 145,000 3 1
London Loan Oc. oi Cana da ........... 5000,00 6,00 2068,500 si 107 10D e350
Ontario Loan & Deben Coc., Londn. 50 ,000,000 1,900,000 043,000 ¾8 10 Aî6
Ontario Laan & BavingCoc., Oshawa 50 800,000 ,00,000 751,00J a.
Peoples Laan & DepasitGoc............. 50 600,000 1,00000 938.100...0000
Union Loan & SavngOc..................50 ,000 57,65 m5,0o 6 d 128 131 64.00
Western Canada Loan & Baving Oca 50 1,500,030) 1,500.000 170,000 50 fti 170 .5j

UNDUE PEIVAT»Aors.
Brit. Can. L&Inv.Coc. Ld. (Dam Par) 100 1,60,000 198,493 112,000 si i1611600
Central Can. Loan and SavlngsCoc. 100 ,500,000 1,20,000 324,78a 125 126 195.W
Landon&Ont.Inv.o.,Ltd do1W 9,750,000 ,550,000 55,000 8 111*1 1
Landan & Can. Ln. &Agy. Ca. Lt.d.a 50 5,000,0 700,000 90,000 48 ý 125 Bld7
Land ecurity Ca. (Ont. Legila.) ......100 1,382,800 1,0 98 550000 ô 150 16j 150.
Man. làNarth-Wet. L.Oc. (Dam Par) î 1 87,00,000 ,875.0)0 lu,00085

ITEE Ocm'mmus'Aor,"'1877-188.
Imperal Loan &InvestmentOca. Ltd. 10 840,003 703,558 16(,054 1161164 Lie 00
Can. LandeS & National Inv'tCoc., Ld 100 2,00.000 1,004,000 350,000 -824j i 5 .4.50
Real Betate Loan c.......................4di 581 821,,000 821,801 50,000 988

ONT. JT. Brx. LETT. PFAT. AcT, 1874.
Brtsh Mar.gage Loan oc.................. 1W05 50,00 811,978 75006
Ontaria Industrial Loan à*Inv.Coc . 100 466,800 31,816 190,000 ai î 10 I 0.0
Toronto Bavings and Laan Coc.......... 1W 1000000 6,00 103,00ln14 .3.... 865.0

INSUBANO COMPANIES.

BeNGLIs-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
ou,uuW
90,000
60,000

186,498
85,869
10.000

85,lOo
891,752

111,000
61,192

122,284

10,000

10,wc
6,500
5,000
5,000
9,000

10,000

Divi- Nxa
dend. N1 ; OMNr.

8 pi
95
7à

8U pi
10
20
10
20
75
9422 pi

.£114 pia

P a

15
19
19

10
10

Alliance.................
U. vunnV.Ji. a M.
Guardian ..... ........
Imperial Lim .........
Lancashire i. & L.
London Ass. Corp...
London & Lan.L...
Landau & Lan. P ...
Liv.Lon.& G.& L.
Northern P. & L ...
North Brit. & Mer..
Phœnix ...........
Boyal Insurance....
BSct"ulmp.P.&L.
Standard LUe

OANADIAN.

Brit. Amer. P. & M.
Canada Life ........
Jonederation Life

tiun Lie Asu.Co ...
quebec Pire ........
queen City ire..
Western assuranoe

' sale

Mar.17

9p 10
80J i1

9 P4
28 27à
di 61

di 4î
1e t 6

61 ti3
.56 18

259 264
46 48

Mar. 28

Ill115
610 ...
210 275

900 ..
1471146

DISCOUNT BATES. London, Mar. 17

Bank Bills, 8 months.......... 1 ••

do. S do. ... 1 •

TradeBIlls8 do. . 1 2
do. O do. .... .,. Ij j

BAILWAYS.

Canada Pacifio Shares 8%.0. P. B. lit Mortgage Bonds, 5........
do. 50 year L. G. Bonds, 81%......

Canada Central 5 %lot Morgage...
Grand Trunk Con. stock ..............

S % perpetual debenture stock
do. P q. bonds, d charge...
do. First preference.........
do Becond'nref. stock ......
do, Third pref. stock.

Great Western per 5% deb. utcek....
Midland Btg.lit mtg. bonds, 5 %.
Toronto, Grey a Bruce 4 % stg. bonda

lst mtge ................
Wellington, Grey &i Bruce Y1% lut m.

Par Lno
valu e ondor
vilh. Mar. 17

$100

100
100
106
100

100

BUOUBITlIBB.

2ominion 5% stook,1908, of By. loando. 4 do. 1904, 5ô6,8.
do. 4 do1910,n. ok ..do. 8JI do, ......... .....,.......,...

dontreal Sterling %,1
do. 5%,1974,19(8............
do. do. 5 %, l.c

l'oronto Corporation. 6% 1801 Ster.
do. do. 6%, 1895 ater Works D- b
do. do. con. deb. 1896, 6%...
do. do. gen. con. deb. 1919, 5...
do. do. stg. bonda 1992, 4%...City of London, lt pref. Bed.. 1803 5%...
do. Waterworks 1898, 6...

City of Ottawa, stg. 189, 6...
do. do. 1904, 6%...

City ai Quebec, 1878 19 8, 6%...City of Winnipeg, deb. 1907, 6 ...
do. l.o deb. 1914, 5

694 691
115 11
103 100
116 108

6j t à
22 124
13 196
41 42
271 281
15¼ lâ

116 118
lui 108

98 moi

Liondon

Mar. 17.

111 !-8
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Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTEBS, SOLIITORS, &e.

D. E. THOMsON, Q. C.
DAVID KENDEBsON,
GEoBGE BELL,
JOHN B. HOLDEN.

Offices
Board of Trade Buildings

TORONTO.

G. G. 6. LINDEET. LYON LIND5EY.
JOHN W. EVANS.

LINDSE, LINDSEY & EVANS,
Barristr, Solicitors, Notaries and

Conveyaneers.

PAcIFIc BUILDINGS, 28 Scott Bt., TORONTO.
Telephone 29»4. Money to Loan.

OTTAWA.

L4ATCHFORD & MURPHY,
Barrister, eUetters, Ntarles, &c.,

Parliamentary and Depe-tmental
Agents.

Offces, 19 Elgin St., N. E. Cor. Sparks and Elgin Et.
OTTAWA.

Telephone 859.
Ir. . rAToHoRD. CRU.RHY

*IBBONS, McNAB & MULKERN,
Barrlaters,Soncitors,".,

Ofiee-.Crner Richmond and Carling Streets,
LONDON, ONT.

1e. c. GIBBONs, Q. c.
P. MULaBN.

GEco. M'NAB.
FRED. P. HARPER.

Agents' Directory.

W m4ENRY F. J. JACKSON, Real Estate and Gen.
9 eral Financial and Assurance Agency, King

Street, Brockville.

GEIMORGEF. JEWELL, P.O.A PublioAcountant
nd Auditor. Omfoe, No, 1èi Queen'is Avenue,

London ont.

HOMAS CLARKE Hardware and General
Agent, 60 Prince William Street, Saint John,

WINNIPEG CtyPro y and Manitoba Farmb
bought, olrented, or exchanged. Money

ioaned or lnvested. Minerai locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
o1 Toronto. over 6years in business in Winnipeg.
OfMce, 490 Main Street. P.O. Box 234.

C OUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, noticeF

srved. A general fInancial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

Legal
Priuting

& le one of
&Ï, oura.m

Specialties

WJE CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

Ilitali TimNe: Pi'iÎg Co., Ltd
TORONTO.

DECISIONS IN COMMERCIAL L4AW.

TAFF VALE RAILwAY v. DAvIs.-The plaintif s

were empowered by their Acte to charge cer-
tain tolls for convoyance of goods upon their
lines. The B. Railway constructed a line
which joined that of the plaintifs. By special
Act of the B. Railway it was provided that
the plaintifs should forward "goode des-

tined for or coming from the B. Railway from
or to the junction of any place nortbward
thereof, at rates par mile not greater than the

loweet rate whioh should, from the time being,

be charged by them for light traffic to or from

certain seaports to which the plaintifs' rail-

way ran." Held by the Court of Appeal in

England, that this provision was passed for

the protection of the B. Railway ; that it not

only conferred rights as between the two com-

panies, and did not impose any rights as be-

tween the plaintifsaand the public which the lat-

ter could enforce, and that, therefore, the plain-

tiffe were entitled to charge the public rates

for the carriage of goode to the junction from

places northward thereof up to the maximum

allowed by their own Act. In construing a

statute the court may consider the circum-

stances and the position of the parties at the

time oftits passing, but not the prior negotia-
tions.

IN THE MATTER OF THE APPEAL FROM THE

COURT OF REvIsION OF THE CITY OF ToRONTo

BY THE CoNsUMERs' GAs COMPANY. - Mac-

dougall, J., of County of York, holds the
Consumera' Gas Company are liable to the
assessment made by the City of Toronto as
set out below, on the following grounds: 1.
Their mains may be well assessed as ma-
chinery forming an indivisible part of their
plant, and appurtenant to the lands actually
owned by them. 2. Sub-section 7 of the inter.
pretation clause of the Municipal Act is to be
read into the Assessment Act, and in that
case an easement is expressly named as a tax-
able interest; and if the Gas Company's in-

terest in their mains amonnts only to an ease-
ment, it is expressly assessable. 3. That even
if this clause of the Municipal Act is not to

be read into the Assessment Act, the words
" real property " and "real estate," now used
in the Assessment Act, cover and include an
easement. 4. That the interest or estate of
the Gas Company in the mains and soil in
which they are laid is more than an easement;
it is an hereditament, and, as snoh, is taxible
as land. 5. That thongh laid in the publi
highways the mains are not exempt, for the
property so conferred is created by Act o

Parliament; and in the absence of expres
words eof exemption, their property or estate
like that of other companies, muet be taken t
be liable to taxation. The exemption of high

ways and streets from taxation should b
strictly construed, and confined to the interes
of the Crown and municipality therein. Th
assessment is confirmed as follows:-
Lands............................ 8 45,75
Buildings and plant (other than

mains).......................... 217,95
Mains under public streets or roade

as part of whole assessment .. 500,00

Total assessment as confirmed.... #763,70

THE "LANCASHIRE" v. THE "AIEL."-Du

inga fog the steamships A. and L. were sailin

upon opposite courses, bound eastward an

westward respectively. The A.'s whistle wa

fret heard by the master of the L. a point or

point and a half on-i starboard bow, and th

sound gradually broadened until it was tw

and a half to three points on that bow. Ti

next whistle did not seem te broaden, and t)

master et the L. immediately stopped his e

gines. The next whistle satisfied him that the

A. was porting and closing on his starboard
bow, and he thereupon reversed his engines.
The vassale came into collision, which they
would not have done if the A. had not ported.
Held by the Honse of Lords that the L. was to
blame for the collision as well as the A., be.
cause the master of the L. ought to have re-
versed and not merely have atopped his engines
under the circumstances.

CONFEDERATION LIFE AssoCIATION v. CrrY oP

ToBoNTO.-Where the County Court Judge
of the county of York had decided, on appeal
from the Court of Revision, that the plaintifs
were liable under the Consolidated Assessment
Act to be assessed upon the interest arisingup-
on investments of their reserve fund, although
sncb interest was always added to the said
reserve fund and re-invested as part of it, and
the plaintifs now brought this action to have
the assessment declared illegal. Ferguson, J.,
held that the Judge of the County Court had
full jurisdiction, and the matter was, there.
fore, rea judicata. It would seem that the
County Court Judge's decision was right.
Although the plaintifs were bound by law to
keep up the reserve fnnd upon a certain scale,
the amounts varying according to the values
of the lives insured by them, as lfxed by the
actuaries' tables, yet they were not bound to
apply the income arising from the invest-
mente of the fuand in keeping the fund at its
proper level, but the necessary increase might
be made with any money whatever.

PRESERVATION OF GAME.

The report for 1893 of the Ontario Fish and
Game Commission bas been issued as a Gov-
ernment Blue Book. The chairman, Mr.
MacCallum, of Dunuville, says that the game
laws are working well, for through them "the
sickening slaughter of animale in former years
which went on without let or hindrance bas
been forcibly met and checked." The province
has been mapped out into four divisions, one
under charge of each warden, and there are
413 deputy-wardens. Many of the latter do
not act, and the Commission recommande that
the list be revised. Sharp practice of a peau-
liar kind is thus described in the report :
Persons charged with violating the game laws
will "wait until summoned for trial, when

;they proceed in company with an accomplice,
to a friendly maistrate other than the one, of
course, who issued the original summons.

e Before this triendly magistrats, the accom-
ýf puice charges the offdauder, sud the offduder is
Sthon finel a nominal sum. Hait et the flne is

handed by the maLgistrats te the acaomplice,
o and by the accomplice it is handed back te

-the effeuder. The deputy-warden is saddledl

ewitb the coats and the law-breaker langhs st
him."l No wonder that action is auggebted te

aprevent this fraud.
To stop the spring ahoeting and the mness-

;0 sant poaching in Canadian waters near tbe
United S tatas trontier, a steam yacht is said

;0 te be nrgeutly needed. Accordiug te one et

)the wardens, the meet troublesome poacbing
- district is Detroit River, opposite Wyandiotte
Q Mich., and the 88. Clair faàte. There Ameni-

can residents cross the Detroit and St. Clai r
,r- Rivers and shoot without paying the 825
g licanse. Roe arreets, bowever, bave bad a
id geed effeot. Iu the Muekoka district there
as bave beau 24 prosecutione, and fines te the
a ameunt et $245 bave bean iuflicted. Seveuty
îe licanees bave been ieened te residentset the
vo United States; the largeat number et these
he are trom New York, aud Michigan, aud Penn-

ceslai;bttee r e o he
ne KnnkMsahsei u e esy
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Leading Wholesale Trade of Montreal.

ne MORRICE, SONS & COMPANY,
MONTREAL £ TORONTO.

MANUE ACTUBERS' AGENTS AND GEERBAL
MERCHANTS.

The Dominion Cotton Mille Co., Montreral.

Mills-Hochel nga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.S.,

Magog (Print Worke).
GaET CoTToNs-lileacbed Sbirting', Bleached and

Grey She ti"gs, Cotton Bags. Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattae, Pinted Cantons,
DamaFks Sleeve Linings, Printed blannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mills Co., Ltd.,
M ontrent.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dun

1 
as, a so A. Gibson & Sons, Marvsvlle,

N.B., & Hamilton Cotton Ca., Hamilton.
Shirtines G ngn mF, Oxfords, Flanelettes, Tickings,

&wnings, hLeetings, Yarns, Cottonades, &o.
-TWEEDS -

ne, Medium and Crarse; Blankets, Saddle-lelt,
Glove Linings.

Flannetl-Grey and Fancy in all Wool and Union,
Lo4dies' Dress Flannels, Serges, Yarns.

Kniitie U'n<tewenlr-ocka & Hosiery inMen's,
Latiipçs'and Children's.

Brnin-FdtCe Moair for Tailoring Dress Braids
and Lineus, Corset Laces, &o.

gr Vholesale Trnute only supplied.

DEBENTU RES.
Mnnicipal D-bontu-es bought and sold, also

Governmeut and Ra lway Bonds. Securities Euit-
able (or Deposit r Invesuent, by Insurance Com-
panies, always on bad.

CEO, A. 87100S<nN
9 Toronto St. Toronto, Ont

mercantilic ummary.

IT is now announced that the Welland and

St. Lwrence canals will be opened for traffio

about April 23.

As a sign of good times in Valleyfield, Que.,

there i not a vacant house in the town, and

rente are consequently rising.

THE residente of the village of Merriokville,

Ont., voted last Saturday a bonus by-law

granting $10,030 to the Kingston, Smith's

Falls and Ottawa Railway.

THE interesting description of an English

engineer's adventures in Afghanistan and his

remarkable achievements, recounted on page

1202 of last week's issue, should have been

credited to the Hardware Trade Journal of

Birmingham.

A vISIT to Richmond, Que., was made last

week by Messre. J. N. Greenshielde & Boas,

of Montreal, who inspected the dam prepara-

tory to starting a large manufactory at that

place, 50the story goes.

FIvE hundred barrels of crude ail were re-

cently forcei from Oil Springs to the Alpha

refinery, Sirnia. The Alpha pipe line, though

laid for many years, and unused, worked

splendidly, the total length the oil was piped

being about twenty-three miles.

Dominion Paper Box Co.
SOLE AGENTS IN CANADA

-FOR -

HUG & BOSOOWITZ'
High-Class
Lithographedluo DrugLa~1

Manufacturerg and Iynporters of
&Ukindei of

Drugglsts' Boes, Cartoons, Etc, Etc
Write for Samples and Prices.

36 and 38 Adelaide Street West
-moioTo.-

y. l. BIBLEY. A. JEPHCOTT.

1
1~

Mercantile Summary.

A NUMBER of town of Amherst bonds, valued

at $1,000 each, were sold at auction at Halifax

some days ago at 101, and others of $500 each

at the rate of 101J.

THE Lamont Glass Factory at Trenton,

Pictou county, N.S., which was undergoing

repairs, is in full blast again. The bottle tank

far exceeds the expectations of the firm.

THE Royal Electric Lighting Company of

Montreal have secured the contraot for an in-

candescent plant and system for Mitchell.

The plant is to be a five hundred light incan.

descent system, and will be put in during the

summer months.

TE Canada Bank Note Company of Mon-

treal, whose aff airs have been in a rather un-

certain shape for some time past, called their
creditors together last week and made a propo-
sition to pay 40 cents on the dollar. This they

subsequently amended to 40 cents cash and 10
cents on time, whioh settlement will likely

carry. The general liabilities are 673,000, with
assets apparent of $98,000, but these are of

snoh a character as would shrink very seri.

ously at an enforced realization. The liability

to shareholders is $96,000.

Di
H UTCHISON,

GNUM & NISBET,
Importers and
Manufacturers' Agents.

A wei nssorted
Stock of

Imported and
Canadian Woollens,

Tailors' TrimxDings Aiway

and Linens on Han.

Sole AgentslnCanada for massrs. J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goods.
Mesars. Dav'I Moselev & >ons, Manchester, Rubbor
6arruents. J. Cawthra & Ca., Bradford, manufac-

turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.
Cable Addre.I " DiwALL," Toronto

Leading Wholable Trade of Montroal.

Color Cotton II1S co y
SPRING 1894.

s,

I

Leading Wholesale Trade ot MontreaL

." & .. KNOL

Fla Spinners& Linen Thread I'frs
xrmHESCOTIAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, onaL

TORONTO OFFICE,

19 lrlp.'9'.. ST. srT

rnghams Zephyrs, Flannelettes,
Dress Goods, Skirtings, Oxfords,

Cottonades, Awnings. Tick-
Ings, &c.;- &c.,

®olesai Hases. NOW READY

D. MORRICE, SONS & 0O., Agents
MONTREAL AND TORONTO.

ADAMS' ROUT BEER EXTRACTs
10 AND 25 CENT SIZES

MAKING 2 AND 5 IMPERIAL GALLCN9

The best in the Market. H Bend for Pric n List.

CANADIAN 8PECIALTY 00.
38 Front Street East, TORONTO.

Dominion Agents.

114ercantile Summary.

THE Le Prix Courant, a Montreal exchange,
came to hand last weekin the form of a special
number. The design of the cover is exoeed-
ingly neat, while much useful information
relating to Canadian trade is contained in the
issue-

THE Kootenay merchants, says the British
Columbia Commercial, who were some time
since fined for undervaluing and underpaying
duty on imported goode, are, by the leniency
of the Dominion authorities, receiving a re-
turn of the penalties, which are stated to
aggregate about 67,500.

IN Quebec Province, we note the following
failures for the week :-J. E. Janelle, a far-
mer's son, opened a store at St. Elizabeth
D'Auteuil, last spring; he bas already put his
estate into the bands of an assignee; liabili-

ties about $2,000.-Telesphore Paradis, a
lumber dealer, at Levis, bas asigned.-The
assigument of O. Petit, general dealer, at Ste.

Anne du Sault, is reported. He had been pre-
vionsly unsuccessful at Doucet's Landing and
Ste. Gertrude, and owes 82,953.-L. Ratte,
baker, at Ste. Jeanne de Neuville, bas made an
assignment; he owes #1,350 toQuebec dealers.

Syrup
~~Pais

WITH

PATENT LIP FILLER
1, 2, 3 and 5 Gallon.

SEND FOR QUOTATIONS

Chas. Bockl & Sons,
TOHON TO-
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uning Wholiesale Trade of Montreal.

McLaren's Celebrated

The only genuine. Gives entire.satisfaction to con
sumers, therefore secures trade to dealers.

W. D. MLAREN,
Manufacturer, Montreal.

8TANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANILIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 VEARS

Cottons-Grey Sheetings, Checked Shirtings, Den-
ims, Cottouades. Tickngs, Bege, Yarn, Twine, &c.

w edo-Fine, Medium n2d Lw Priced Tweeds,
Serges, Cassimere, Doeskins, Etoffes, Kerseys, &c.

Flannel4-Plîin and Fanvy Flannels, Overcoat
Lîninge, Plain and Fancy Dress (,ooti, &c.

Knlqd God Shirts, Drawers, Hosiery, &c.
Blankets-Whit, Grey and Colored blankets.

&ir Wholesale Trade only supplied.
290 St. James Street, 20 Wellington St. W.,

MONTREAL. TORONTO.
Advances made on Consignments. Correspond-

nce solicited.

WESTLANDS, LAIDLAW & GO'Y
HAT AND CAP

MANUFACTURERS

For Home, Colonial and Foreign Markets,
GLAS iOW AND LONDON.

Prize Medal, Paris, 1889.

COPLAhO & CO., Montreal, Sole Agents
McARTHUR, CORNEILLE & CO

0IL, LEAD, PAINT
Color & Varnish Merchants

IMPOBTBRS OF
mNGLISH and BELGIAi WIflDOW GLAB

Plain and Ornamental Sheet, Poliahed, Bolled
and Rough Plate, &o.

Painters' d Artis' Materials, Brushes, do
M1. a1t, 316 8t. Paul 8t., & 958, 955, 95 com-

missioners 8i.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Cariying the Canadian Mails.)

Demerara Service:

ST. JOHI4, ILB.5 to DEMERARA,
Calling at Halifax, Bermuda, St. Croix, St. Kitt'
Antigua, Montserrat, Dominica, Martinique, 8
Lucia, Barbados and Trinidad, and returning to 8John via sarne ports, except Halifax.

SailIng Arrangements.
Steamers. St. John. Halifax. Demerara

Duart Castle..............Feb. 22.......Mar. 1 ....... Mûr 4.Taymouth Castle.......Mar. 22......Mar. 29......Ap il 21
(And regularly thereafter.)

WINTER EXOURSIONS at very low rates.
These steamers are of the highest class (100 Al) atLloyd's; have superior accommodations for pas

aengers and carry stewards and stewardess. Throughbills lading lssued.

Full information on application to
SCHOFIELD & CO., PICKFORD & BLACK,

St. John, N.B. Halifax, N.B.
ROBT. REFORD & 00., N. WEATHERSTON

MoNTRBAL. 98 York St.,
ToaorTo.

Leading Wholesale Trade of Monrea.L

HODGSON, SUMIER & 00
IMPOBTERS OP

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Corer Latour and St. Genevieve 8ts.,

MONTREAL, Que

They Help
Each other. Grocers and general store-

keepers will find a profitable adjunct to

their business in a line of our celebrated

cigars. Once get a customer into the way

of dropping in for a good cigar and you'l
be surprised at the resuit. He comes in

to buy only groceries and one of our frag

rant LA CADENAS rnay catch his eye. He

comes in for one of those satisfactory LA

FLORAS to smoke on his way to the office

and some new arrival in groceries tempts

him into a purchase. See how it works?
Profit both ways.

He may make a selection from other
and less expensive brands such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKE A
MUNCO

All of which sell well.

S. DAVIS & SONS,
IGAR MANUFACTURERS,

MONTREAL.

CASI STEEL WORKS
O0F-

kSSEN, GERMA1lY.

REPRESENTATIVES FOR CANADA:

JAS. W. PYKE & COMPANY
35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Ailes, Crank
Pins, etc., etc.

i 8EEL CAMTINGS of all descriptions a
sp, cialty.

TUEIIBELL TELEUIII11E cul
0F CANADA.

Notice to Bondholders.

The Company is prepared to renéw its six per

cent. bonds maturing April lst, 1894, or any

portion of them, for one year fron that date.

Holders desirous of having their bonds renew

ed will please present then at the Company's

office, 30 St. John Street, Montreal, for regis-

tration and endorsement at once, as the ar-

rangements therefor should be completed not

later than February 15th, 1894.
C. F. SISE, President.

Montreal, Dec. 28, '93.

9 1

PongeeS ks
TOmeet the popular de,and fr a Pongeeto rtailas aleadr at15 cen ts, we ar's

showing a great line, which we will do while it lasts
for 13c., in the following colore:

Black Lemon Rose
White Gold Shrimp
Gream Orange Cherry
Ecru Old Gold Cardinai
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrove

-- o--

MACABE, ROBERTSON & CO.
8 Wellington West, Toronto.

p
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Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & GO.,

Georal Dr Goods Merchants,
MONTREAL

Sole Selling Agents for Canada
. . for . .

PRIESTLEY'S CELEBRA TED

lbM VWl n

WVA RNISHEDIYARNISHED
r O3AR D

ONWHICH THE GOODS
AREWRAPPE). -

AND CRAVENETTES.
mer'canù1e Summarj.

Six years ago B. Spain, whose name has
long been familiar as a Toronto tailor, became
involved and assigned to E. R. C. Clarkson.

But being unable to get a settlement with

creditors, hie wife managed to buy the stock

at a fair price. Notwithstanding all the ad-

vantage she had, she has not been able to make

any progress, largely owing to her husband's

inattention to business. An assignment ie

made to her principal creditor.--Teage &

Darwent, speculative builders, Toronto, be-

came involved through the failure of J. Doug-

las, about two years ago. Since then they

nave made other losses and now assign.-
Being pressed by his principal creditor, Chas.

Lauder, grocer, assigne to R. Tew, with lia.

bilities of $2,400 and nominal assets of $360.

Mrs. Lauder bought the estate at 75 per cent.

cash.

IN Winnipeg Nils Schmidt has obtained

judgment for $3,078 against Andrew Schmidt,

brase founder, which is causing the latter some
trouble.- About two years ago John Gilbert

left Belleville and went to Brandon, where he

opened a small grocery store. Not being able

to make satisfactory progress, he now assigns.
-An extension of time is asked by A. Houle,

general dealer at Letellier, Man. He shows a

surplus of $3,000.-Poor trade and difficult

collections have placed R. L. Kidd, tailor at

Moosomin, in trouble, and the bailiff bas taken

possession.--An extension of time was

granted to A. H. Baker & Co., general store-

keepers at Rosebank. They show a surplus of

83,000.
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Tu municip lity of the city of Vancouver
off airs to public tender 5 per cent. local deben-
tures to the amount of 872,350, maturing in
twenty years.

Is the far West there are but few failures to
report this week. In Victoria, B.C., the
Victoria Iron Works Co. is in trouble, and the
mortgagees bhave taken possession on a chattel
mortgage of 33,700.

MORTIMER & Ci., bookbinders and general
stationers at Obtawa, whose embarrassment
we noted last week, being unable ti arrange
an extension, have assigned, and a meeting of
creditors is called for the 4th of April.

O Friday next, printers will have an excel-
lent opportunity, in this city, of adding te
their plant. The estate of James Murray &
Ca. is in liquidation now, and their presses,
type, machinery, etc., will be offared for sale
by auction without reserve.

A FARms, storekeeper and lobster pbcker, of
Arichat and D'E oousse, N. S., named Chas.
Manger, has made an assignment. His p>si.
tion bas always been more or less of a mys-
tery.--Melancon & Goyette, doing business
at Iberville, Que., under the style of the Cen-
tral Stone China Ware Co., have assigned.
The liabilities are stat3d at $25,000, largely
due to the estate of the late C. Melancon,
Montreal.

AT Qabec, D. Guay & Co., manufacturers
of aboes, have assigned on demand. They
have hàd more than an average share of mis-
fortune during the last few years, having
eff cted a compromise at 35 cents two years

ago, and last fall got an extension on liabilities

oft 17,000.-- Elise R>y, an old.time dry
goodi retailer of the sams city, never before
reportîi in trc.uble, now find himiself embar-
rassel, and will bave t> get indulgence in
some shape from creditors.

A MEETING Of the creditors of R Miller, Son
& Cc., wholesale stationers, was beld at Mon
treal last week, when they showed direct lia
bilities of 836.8)3, indirect, 814 519; apparent
assets, 840,803. A proposition bas been made
to pay the creitora 32J i. on the dollar, cash
835. h ilt cah, and halt on time, or 40c. all orn
time, we believe.-Charles Wilson, a custon

ehoemaker of Montretl, bas assigned. Hi'
troubles are due to endorsements and givine
accommodation. His merchandise liabilitie
are only $1.732. while his indirect indebtednes
rolla up to 13,7P8.

Leading Wbolemale Trade of Toronto.

J. F. EBY. HUGH BLAIN.

Prepare for

Spring
Brushes, Brooms,

Sapo1io, Pearline,
Soaps, Whiting,

Etc., Etc.

ar LOCK UP YOUR STOCK

EBY, SL/N & CO.
Wholesalo Front& ScottStu.,

Crocers Toronto.

HEnE are a few miror Montreal failures :
D. E. Vian, a tobacconist, bas assigned, with
liabilities of 81,292.-R. A. Precouit, a
hardware dealer in a small way in the north.
eastern suburbo, bas been asked to assign;
liabilities 81,867.-A. Yapha, dry gode, bas
made an assignment, and owes 81,775.-
Archambault & Leveille, hardware, recently
reported as failed, have arranged a compro-
mise at 50 par cent. cash, and Archambault
will continue the business alone.

Tu general stock at Belmont of D. McKel.
lar & Son, was sold to W. Dyerat 42 par cent.
-The following stocks were sold by auction
in this city on Tuesday last : James Rogers,
Cheltenham, general stook, 53 par cent.; R.
Clegg, of Claude, 42 cents. The Toronto stocke
sold were those of G. Dant, dry goods, at 49
cents; J. A. Forbes, boots and shoes, at 63J
cents; McMillan & Co., men's furnishings, at
474 cents. Of the varions stores of W. M. Mil-
ligan, limited, one stock realized 50 per cent.,
the other 45 par cent.

TuE affairs of the Stanley House Company,
of Victoria, B.C., only recently organized to
take over the dry goods business formerly car-
ried on by W. S. Hampson, have got into
somewhat tangled shape, and a meeting of
creditors was held in Montreal last week, at
which Mr. Hampson, who had just returned
fron England, attended. He could, however,
furniih no regular statement of aff airs, and
as the holder of a bill of sale for $15,000 had
taken p>ssession of the stock, he was advised
to return as speedily as possible and make an
assignment.

TrE proprietors of that valuable English
weekly, The Timber Tradas Journal, have jast
pub.ished another of their astonishing special
issues. It is a quarto of 231 pages, more than
half of which is reading matter connected witb
the wcod trade of Great Britain and the
globe. Nor is the abundant advertising matter

- without interest. The paper used is pure
- white and of god surface, which is necessary
t in order to get the best Eff ct from the illustra-

tions. 0f these there is great profusion. By
actual count there are 87 photc-hthegraphic

a portraits of men connected with the timber
trade. This mass of interesting material is

s sold for a shilling. We note with interest that
g the publishers, Wm. Rider & Son, limited,
s have an office at 136 Liberty street, New York
s The American or Canadian subscription ie

t.mading Wholeale Trade o Toronto.

Wyld, Gras6tt & Darlîng
IMPORTED WOOLEN DEPARTMENT

OVE RCOATINGS
in Beavers, Meltons,

Pilots, &o.

WorsosL~, Scatcli& YIuli hT!6eos
in great variety.

MERCHfANT TAILORS' TRIMMINGS
kept well a..orted aU the

year round.

WYLD, GRASETT &,DARLING.

Leading Wholesale Trade of Toronto.

Oharles Cocishut

BRITISH AND CANADIAN

WOOLLENS
-AND

CLOTHIERS' TRIMMINGSe

59 Front Street est,

TORONTO.

1214.

ONE of the oldest carriage manufacturing
firme in Hamilton, H. G. Ccoper & Co., is in
trouble. Abmnt eight years ago they became
involved through the failure of a large local
bouse. Not being able to recover their former
position, they now assign.--R. H. Potter,
livery, Napinee, assigns to the sheriff.-D.
W. Vance, of the firm of Abel & Vance,
Toronto tailors, retired in the f all of 1892, and
bought a hotel in Paisley. Htving no know-
ledge of hotel-keeping, his assignment did not
cause surprise. - Another hotel man at
Simcoe, named J. E. Balmer, is in difficulty
and assigns.--A third is T. E. Overend, cf
Lindsay, who offers creditors 40 per cent.-
An old resident of Orangeville is Thos. Mc.
Adam, grocer, who is now in financial trouble,
but not for the firit time. In Jan., 1889, he
arranged a compromise of 50 per cent. on lia-
bilities of 815,000, nominal assets $12,000 ;
4ince then he bas found itdifficult to get along,
and now he assigns to W. A. Campbell.

BOOKS AND PAPERS RECEIVED.

THE PEOPLE's ATLAS O the World.-This
quarto publication of 124 pages is issued by
àlast, Crowell & Kirkpitrick, Springfield,
Ohio, in connection with the Farm and Fire-
side Library, whose aubscription price is t3 a
year. l its description of Canada th a atlas
says: In commercial importance Canada
ranks next to the United States in North
America. Her vast territory, ber approxima-
tion to the U. S. in character of population,
in location and in enterprise make ber indus.
trial future assured. . . . She undertook
the greatest public work ever undertaken by
so young a country, the Canadian Paicific Rail.
way. Her canals have cost ince 1887, #29,-
876,000, and t8,284,000 has been Epent in light
bouses and the improvement of navigation."

KATHARINE LAUDERDALE, by F. Marion Craw-
tord.-An Anerican story this, the Ecene laid
in Ntw York, and told in the clean-cut,
breEzy, strong* style the author has made bis
own. A mist startling plot is comprised in
the firat 1CO pages-how it is worked out we
must not tell, but the interest is undeniable.
By what means Mr. Crawford acquired the

8 New York business slang we do not know, but
th uses it, on occasion, very neatly. And one

, finda an ocasional bit of observant wisdom in
, the book, such as: " The contradiction be.
a tween the disposition of literary men and their

works is often a curious study." Or this,
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describing a woman: " That mysterions gift
known as charm, which is incomparably more
valuable than all classic beauty or perfection
of coloring. Beauty fades, wit wears out, but
charm is not evanescent." The volumes,
there are two of them, are most daintily bound
in what is called "polished buckram," but
looks like corn-colored linen, and the illustra-
tions, by Brennan, are very good. Price of
bocks in case, $2. McMillan & Co., publishers.
Toronto News Co., sole agents for Canada.

NEW BUILDING OF LA BANQUE DU
PEUPLE.

The new building which is now.under con-
struction in Mcntreal, to te used, in part, as a
banking office by La Banque du Peuple, will
doubtle8ssprove one of the architectural orna.
mente of the business quarter. It is situated
on St. James street, running back al the way
to Fortification Lane. The front shows a six
story building, the main portion elightly re.
oeseed, diflering but sligbîly frcm the wings.
Id the centre of the facade is a stately door-
way which extends to the height of two stories.
Beneath the middle of the arch of this doorway
will appear a striking allegorical group repre-
senting Progress, under the form of a female
who spreade around ber the contents of a cor-
nucopia. Hastening towards ber to render
homage are the following figures : Agriculture,
Commerce, Industry and the Arts. On oneside
the two former with their appropriate classic
attributes. On the other, Mechanics, Indus-
try and the Sciences and Arts, with their ap.
propriate surroundings. The execution of these
sculptured figures has been confided to Cana.
dian artiste, from whom resulte are hoped
which, if not equal to those of European artiste,
will at least compare well with those of this
continent. At various stages in the front of the
building run carved friezes representing differ-
eut subjects, making the whole front very or-
nate.

The handsome front entrance gives accees to
a large vestibule, the walls of w'hich will be
panelled in sandstone and Portuguese and
Italian marbles. The ceiling of the vestibule
is to be vaulted and richly decorated, and rich
mosaics will form the pavement. The bank
offices are to occupy all one side of the ground
floor, and the space for the public, which will

be tloored with mosaic, wili be the largeet, we
are toN, cf any banking bouse in the city. The
countere, of cherry wood, will have panels of
Mexican onyx or Numidian marble. Above
the counters, in colored marble, rise telle '
boxes, framed of antique c>pper of a dark
shade enclosing plate glass. Artificial light.
ing will be furnished by electric lustres in novel
desicnc, duplicated in bronze.

The entrance to the offices which are to be
rented, will be decora ted juit as richly as thoee
of the bank itself. Glas partitions separating
them will give one the illusion of a grand bailî

E...n ,g Whilanale Trade. of T.o,.rt,.

JAMES -MORRISON
BRASS MFG. CO., LTD.

Toronto, - - - Ontario
MANUFACT tERs 0V

teaan. Presaure &
Vacaun

GAUGES
Hancock insirators
Marine Pop Satetv Val-

v*-s (government pat-
tern ,

Thompson StAam En-
Rine indicator.

Steam Whistles.
alight Feed & (ylinder
Grease and Oil Cupe.

Pa. nted 1893. Ilandie lump irate

Steam Fitters' and Plumbers' Brass Goods
Wholesale Dealers tu Malleable and Cast Iron

Fittings.
Wrought Iron Pipe, nlu. to8 lu. kept in stock.

SEND FOn PBIOES.

and will permit the adjustment of a epecial
svtem of aigns for the uce of the occupants.
Two electria elevators, rich with decoration
and comfortably furnished, will ply to the upper
fiata of the bnilding, where long corridors con.
duct to the offices of the various tenants. The
lighting of there is rendered more uniform
ihrough the provision by the architects of a
space or "welk" in the middle of Ie structure,
which affords light to a double series ot <ffises
on the varions floors. LIs walle are intended
lo be finitahed in ivory white orenamnel. and the
g®lleries floored with glas, soe that the interior
offica s which it illuminates will be just as bright
as those lighted from either St. James street or
the luine.

Ite nunderstood that the bank will furnish
its tenante with electric light, steam heating at
low prescure, and in part with furniture. It
is important to mention that the fire-proof
character of the building bas been carefully
borne in mind in its construction. For this
reason the use of wood in the building bas Leen
reduced to a minimum, atone, steel, glaes and
metal being the large items in construction.

These bandsome and complete premises, a
view of which appears on page 1236, are rapid-
Iy approaching completion.aThe architecte,
Messrs. Perrault, Menard and Venue, expect
to occupy their own new offices by mid.April,
and the whole structure is to be ready for oc-
cupation by the firet of May. I is an ornament
to St. James street and a credit to the bank.

DEBENTU RES.
Municipal, Government and Railway Bonds

bought and sold.
Can always supply bonds suitable for deposit

with Dominion Goverament.

STOCKS.
New York, Montreal and Toronto Stock pur-

cbased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'H ARA & 00.
Mombera Toronto Stock Exchange,

TELEPHONE 913-. 24 Torense treet.

SITUATION WANTED.
A young voa oo desires ritu'tiou as stenogra'Iier

an i book keep r. C il cperaté i il ypewr t r aud
wr te a g »od bhu ness band. Adlresa "M.L., care
o! Moudtary Tanceo.

P$-ILIP TODD
Agent for-

Wine raArlaraztby & Oc.,

A4D o ttai ttoÀ.,walk-
e.vil e, ut.

Spirit Broker ,ile-. 79 Yo-ge St.

ACENCIES SOLICIlED

S TUATION WANTED
B. a s endy y un' in n wlio bas ha-I sv.

eral ye'r' ux e i ne ,,n uuniber ,i iind who
urdesta.da lu o k-ing. ncew le trences. Ad-
dr sa. '.0. Bix aô', To onto.

FOR SALE.
in aMafacturing Carrora.$5,00 0tok tion. h vii poy 30% anaua' y,

Our p ople have carried on a higblij- uc es. fut
busn as Io mo e th -n fifty yuirs in ihli City of
T r uto. hpecitl reason for sel ing. What pre-
mium will you offer ?

IiOAA FIDES, Mon'tary'limes.

A Na tion's
GREATNESS DEPENDS UPON
ITS BCKBONE TO KEEP IT
STIFF.

Use
]Brantford
Starch

There la
no t hing
equal
to it.

~a~imanLithio IC'
WHOLESALE

DRY GOODSS
LONDON, ONTARIO.

Full Ranges Of

Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

Leading Canadian Pa.er Manutacture.

BIatiIReid&(o.
WHOLESALE S T A7IONERS,

Paper ald Elivelope
MANUFACTURERS.

Warehoure and Envelope Factories:

29 W1elliugton St, West, Toronto.
A ful lins cf al kind of Papera for Printersa

Nove ties lor Stationers.

LIN KN iON!D- asipecialty.

Typewriters' rapEr at inices co su't the timo
Qucotations given and ail correspon:onco cheer.

fully answered.

k
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Leading Wholesale Trade of Toronto.

T. G. FOS TER & CO.
Canad 's Larges 14, 10
Wholesale . . . Klug - t. Eas'
Warehaut-o . . . orunLO.

Firsi i
ihe fFied

With the earlipes importat'on. dirret from
leadLag foreiu n.anuactuîers.

The newest patternl nCarets

The newest fashionu lnu gs
The newest designs in Curtains

T. G FOSTER & CO.
T. 0. rOsTER. D. A. PENDER.

Largest \Vholesale i arpet Warebous-.
14. 16 il ing St. E.. Turonto.
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leadtug Wholesaie Trade of Toronto.

S. F. McKINNON&C eU
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Welllngtonand Jordan Sts.
TroRaC TQ.

milk Street.. Londen England.

Wi. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

"BRILLIANT" SIGH LETTER CO.
PROPRIETORS CF THE

Br11 Sijgj1 Lotter
The most Popular and Attractive Sign

Letter of the Day.

28 FRONT STREET WEST.

Practical Sign Writers.
Estimates furnished on al kinde of Glass, Wood and

Brabs igne, \Vire Soreens, Whte
Enainel Letters, etc.

wPIT3 Eom IRICES

BALIS ARUFACTURING GO'Y,
16 to 28 NAZARETH STREET

MONTREAL.

Varnishes, Japans, Prnting Inks
WHITE LEAD,

Paints. Machinery Oils, Azle Grease, &o.

flot Water lleatingt
- - -- TIIE

BEST

The
ETNA
HEATER

MANUFACTURED BY

Ril CLININNENG & SON.
MONTREAL, Que. 1

Readers 0F .HIS JOURNAL WILL
CONFER A FAVOR ON US IF THEY WitL
MENTION 1HE MONETARV TIMES WHEN

WRITING TO THC ADVERTISERS.

I.eeding Wl olesle trade of enron

TEA r

CEYLON

CONGOU

JAPAN

J. WL
... ,.I

AN
.. Fr

ASSAM

HYSON

4G & c0.
on St. East

TORONTO

ESTABLISH ED 185-5

145

47 FRO0NTST ASTT0R0I To
TH~ÓMASW\EST ROBERT.McCL.AIÑ.

PAPER FOR PRINTING ON.

FOR WRITINO ON PAPERI
PAPER FOR BOOKS

FUR LEOGERS PAPERI
PAPER A> FOR CATALOGUES

STIPULATE FOR OUR PAPER
When giving an Order to the Printer.

All Wholesalers keep it.

TORONTO PAPER¯MANUFAOTURING CO,
ilise at Cornwall.

SUDDEN RISE IN STOCK.

REMINGTON TYPEWRITER
unanimously adopted as the official writing

machine of the World's Columbian Exposition. Also
by American Newspaper Publishers' Association,
May 1892. Since that date 500 machines sold Asso-
ciation.

GEO. BENGOUGH,
TELEPHONE 45 Adelaide St. E., Toronto.

1207. -

sýir Operators supplied, machinsn rentEd, ex.
changed and repaired

liealng Wholesale Trade of Toronto.

CALDECO TT,
BURTON gND SPENCE

Fully prepared for the
Spring Trade.

OUR COLLECTION OF

Dress Fabrics
includes the Chricest Designs of

the looms of

FRAWCE, CERMANY & ENCLAND.

The great demand for Pilks has induced un to
import a splendid range of Dress and Trim-
ming SILKS in every shade known to fashion,

Buyers cordially welcomed.

Caldecott, Burton & Spence
TORONTO.

Cant Hooks & Peavies
Lumberman's Calks

andPeerleEs

SPADES AND SHOVELS
" Columbus " Brand.

W-rite for quotations.

M. & L. SAMUEL, BENJAMIN & CO.
26, 28 and 30 Front Mt. W., Toronto.

Account Books
Office Stationerv
Bookbinding
TvpeWriter Supplies

THE BROWN
BROTHERS, (LIMITED)

64.68 King St. East TORONTO.

ThiBokK1V1L~E BASKET COI
MANI.)FACTURERS 0F

R 9, 3 bushel grain
and root baskets.

1, 2, 3 satchel lunch
- ~. - basket.

k' 1, 2, 3, 4 market
baskets.

Butcher and crock-

1'Fruit packages of
alr descriptions.

For saie by al woodenware dealers.
tâir Mention this paper. Oakville, Ont.

COWAN'S
COCOAS
OHOCOLATES
COFFEES
CHICORYAND
ICING SUGAR.

Are mil tandard goods.

Cown Cocoand Chocolaté Co., Ltd., Toronto

1216

- - - 1

la --- --

lm--

mu ý--l

11



1217
THE MONETARY TIMES,

ESTABL.ISHED 186«.

The ]ionetary Times
'crabe lReview

anb Snsurance Cbronicte.
With which bas been incorporated the INTERCOLONIA

JOURNAL OF COMMERCE, Of MOntreal(in 1869 ), the
TRADE REViEW, ofthe same city (in 1870), and

the TORONTo JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID,

OANADIAN SUBSCRIBERS - 02.00 PER YEAR.

BRITISH . 10s.6D. STER. PER YEAR

AMERIOAN 82.00 U. S. OuRRENMY.

SINGL.E OoPIES, • • • 10 OiNTS.

BOOK & JOB PRINTING A SPECIALTY.
PUBLISHED BY TE

MONETARY TIMES PRINTINC COMPANY OF CANADA
LIMITED.

EDW. TROUT, ALFRED W. LAW,
President. Secy.-Treas.

Of}ee-62 Church Bt., cor. Court»

T BuSINESS ̂ ND EDIToRIAL OFFNOMest.
PRINTING DEPARTMENT. 148.

TORONTO, CAN. FRIDAY,:|MARCH 30,1894

THE SITUATION.

After the close of the debate on the
Address, no time was lost by the Minister
of Finance in bringing down his budget.
The principal feature is in the Ways and
Means, in the form of tariff reductions, by
which a loss of $1,500,000 revenue is esti-
mated. The new tariff as presented to the
House, is that much below the revenue
standard of the old one. This will neces-
sitate economy in the expenditure. If $1,-
500,000 is lopped off, $1,000,000 which for
each of the last six years out of the ordin-
ary revenue has gone into public works, will
not in future be available for that purpose,
and if expended at all must be borrowed. At
Washington this would be called a revenue
tariff, and the imputation of protection would
be indignantly spurned. Mr. Foster takes
another tack, and defends a tariff of reduc.
tions aggregating a million and a half, as a
measure in which the protective principle
is retained. These reductions, covering an
immense area, are moderate in amount
and the change will be effected without
causing any serious shock to the manu
facturing system. Some complaints are
made here and there, but this was to be
expected. If the complaints are not loud,
neither is there any great enthusiasn
among those by whom reductions arE
favored. This is explained by the fac
that the more pronounced tariff reformeri
are found in the ranks of the Opposition
while the present reducing Governmen
belauds protection even when cuttini
down the tariff below the level of th
greatest revenue-producing capacity.

The opinion has been expressed tha
there are changes in the tariff which ar
too insignificant to reach the public, an
that in others, sugar for example, the on
effect will be that the consumer will obtai
a better article at the old price. Whe
duties are slightly raised on particular art

cies, such as whiskey and beer, experienc
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as shown that there has been no increase it is said, will be in the market as borrow-

2 price to the consumer. Will the reverse ers than at any time since 1891. Âpp3als

f this hold true, in respect to some arti- te prudence are likely te core, in the shape

es on which only a small reduction is of stern tacts, from time to time. One of

îade ? This is perhaps not impos- this kind has juat appeared, in the failure

ble. Something may depend upon the of tbe New Zealand Loan Company, of

ature of the thing taxed. In the pres-whicb eue director is a member of the

ut day profits are reduced to a present Government and twe are ex-cabinet

ainimum. This happens in obedience to ministers. Events et this kind give a sbeck

eneral conditions of trade, and so long as te confidence even in the names ef men

he controlling conditions are in force, the occupying the most exalted positions. It

ame tendency will continue to be felt. remains t be seen whether these directors

ut some of the reductions may be too did auytbiug worse than agree te the pub-

îinute to reach the consumer; and in that lication et statements of which they had net

vent they will enure to the benefit of the mastered the full import and signifloance.

gents of distribution. But even a two

er cent. reduction would probably, as a A uew tature connected with the doinge

ule, be felt by the consumer, and few of Mr. May, late of the Bank ot England,

re below this figure. There is no doubt is said te have cropped pp, in the form et

bat the reductions as a whole will be his having employed brekers te eperate for

ielt as a degree of relief from the pressure him on the Stock Exchange. Iu doing sO

f taxation, but the degree will vary in tbey violated a mieet the govering cer-

iferent instances. mittee e the Exchange which prohb-ts
members t the Exchange rom transacting

Seme welceme additions te the tree list business with persons in fiduciary pesi-

re made, thonghbere, as elsewhere, com- tiens, withont the knowledge to principal's

?laints ot deficiencies are heard. For thie employers. The inhibition is said net te

,dmission of books free, public institutions have been bserved by the committee whse

Jave long beeu calliog; the reqfest has business it is t enforce ia, but that some

een granted when the age et the book is et its menbers acted as the agent e ofM.

nore thansepar as they are con- May iuforbidden transactions. The ule

,erned, twenty years. The mistake i is a geod one, but si becomes valueless if

ýn nettreeing, as the American law dees, those charge witb its enorcement doe not

ll books et this age. Six cents per lb. on tbemselves scruple te break it. A cern

ome books is a righ percentage. Taxes plaint made te the men who are guilty of

on knowledge are a relicet barbaism, and the off ence complained et, snggests the ne-

he sooner they are swept away the better. cessity for a change thtribunal to enorce

Coke and ceal dust are te be free, as well the mile. If evemy wrong implies a rernedy,

as many articles in the nature cf incom thereonust be some ay stmaightening

plete manufactures, or which enter inte things eut even in this complicated case.

Ather manufactures. The question eciwhat

hould be almitted free and woat made Under the arrangements made last year

dutiable, when the article partîy manutac between the transportation cmpanieof
Canada and the United States, the Govemn-

ifurenat enter. eaopet au metto the RExchane hich apohibitcrn

facture, could ouly arise nder a protectvemeoftheE c a ot c

system. Bat obviously the bes wayet missiners th mmigratinu, at Halifax and

encoeuraging manufactures is.tsre, the Quebec. Their duty will be to prevent

inaterials on which they work. The most goign o ter the United States anyimm-

important omission l frte ree listiis pig grants wh may cne under the descrip.

ave ong eencallng ;therequstths eo t pauers acte asthwie udesirofbMr

i r o n . T h enre t e t i n e t t h e d u t y i s feb o t heo k i M a y i n f o r d n r a t i o n e r l e

pumpose t protection. Whe awe look back persons. What will be doue witbethose

nearly a century on the Am sica k s rotec.h ejected ? Will Canada asoereject them

tin t friron, we wonder whe this policy e as a matter etcoure? Or will their case

te cease. Five yeas are the limit whiob be again decided upcn by our Govegnment,

M . Foster puts te tbe bonus of b aar toni n diectly or i di ectly? In the evente

puddled bar. How wil some other Minis- final rejectien by botn goverumets, the

ter et Finance deal with it atter hlm ? steamship cempanv which brought tbern
overeught teo be, ad probably will be,

is the obliged to retu them at its wn expense.
Money8aro - Whether avewedly or net,l is difficut te

ket that, it is aunonnced, tbe British Gov- believe that our Governmeiit is not a party

etment eau make a yearly auin a a lestUe the arrangementswich makes the ap-

rate, 1 9-16, that ever beore. The wat peintmentetrhese immigration comnmis-

et confidence that bas long prvailed bas sieners necessary, and for whateveris

prevented investoers taking s c chances as doue under il witbout protest, the resposi-

were ofemiung, and the resut is that a very bility musi be sbouldered at Ottawa. The

large amount otunde isbawaitng inves operatien Tthe uew arrangement will be

ment. Govern ment as sare favorites, watched with interest. The agreenent

especiallY when the goverkmet is that etiought to ave been made, if at ah, diretly

Great Britain. These facts explan the between the two goverments.

row rate mentioned. Reviving business,

already fet, will be likely te bring a returu The so alle Seignrage Bill, whirh as

of confidence, acting witb discrimination ai passed Congress ai Washingtou, may be

tfirst, whtever may be theoniscome when described as a bil for makiug two slver

varonse ew s torms to activity get ln ful dollars eutio a dohlag's worth etsilver,

dldswing. Ail sorts ot new companres wili and au alloy e wnthing. If it dee t at-

Meey ise oe maentu as shoon marWhthereitp avoedl ornob, it ns difficudoito

aecnet nmae bearl loan mor auh l sst thet aranemfeens wh ihmake te ap-
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in the dollar. This token money depends
for its reasonableness upon the amount of
it coined ; if there wt ra no more than was
necessary to make ch .nge, there would be
no cause for alarm or complaint. But this
limit is far from being observed, even with-
out the additional coinage contemplated.
This Signorage Bill signalizes a reaction-
ary movement; but a3 the amount to te
coined is not indtfiaite, the mischief will
not be unlimited. If a large quantity of
additional silver is to be coined, the reason-
able thing would be to proceed on a gold
value. But as this might prove the enter.
ing wedge of a duplex standard, it is per.
haps-the quantity being limited, though
at a high figure-less objectionable than
that the attempt to make two dollars out of
a dollar's wirth of silver should be perse-
vered in. Si glaring an absurdity can never
make couverts, and only people who are in-
terested in the experiments will be likely
to uphold it.

THE PROPOSED NEW TARIFF.

In point of number, the reductions in the
Cainadian tariff proposed by the Minister of
Finance are sweeping. Six hundred and
sixty.five is the number of articles on which
reductions are to be made. In a tariff of
this kind, detail is everything. The motives
for the long list of reductions, expressed by
the Minister responsible for the presenta.
tion of the new tariff, are to cheapen the
cost of production and to lessen the cost te
the consumer. If goods can be made
cheaper, they can be sold cheaper; the
latter end will be reached the more readily
by the remission of duties, which were
added to the price. In other words, there
will ha reductions at two ends : a reductior
of duties on raw material and of duties on
the finhed product. The primary roason
given forlchanging the tariff is that the
conditions of trade have changed witbiu
the last fourteen years, when what is calle<
the National Policy was first put into oper
ation. Tuis alleged change is not madE
very cIt ar, and without fuiler explanatio:
it is not poiible to uadarsiand the naturt
of the foundation on which the new tarif
is to be built. But we are told that, in th(
frest years of protection, the greatest mea
sure of it was needed. That, however, ha
not been the rule foilowed in Canadian tard
legislatiou since 1878. Tne highest dutie
were not euacted at the start. Qi th
contrary, the fiundation stone of the Na
tioual Pol cy was "re-arrangement withou
increase of duties." Higher duties, an
wiffh them avo wed protectioo, c ime later
Now, we are told, " the circumtances c
iudustry, and the condition of business an
of trade," permit aud justify reductioni

Waat these "cIiriumstances " and "coud
tious" are we are not told. The admissio
that protection does not imply a fixed au
unalterable amount of duty is equivaien
to saying that the quautity is variant, and
in part at least, evanescent. Between thi
and M,. M:Ctrthy's contention that Wc
tection having now served its purpose, i
sme cases, aud haviug had a fair trial i
all, ought te cease, there is a distanc
which is not likeily to be traversed for som
timse. Mr., Foster bas at last comne to a(

mit, and it is to his credit that he has done cept3d the argument of quality and price
so, that protective duties imply sacrifices and agreed to make it his own, be did not
on the part of the general public. Tue think of the precipice to which it led.
fact is so clear that no candid persou eau That the Ctnadian tar ff is lower than
call it in qiestion. It is for those who that of the Uuited S ates may be taken for
insist on the sacrifiae to show that the granted. Mr Foster gives 25 per cent. as
r
a
o
n

b

esult is worth ail it costs. Me. Foster is being slightly in excess of the average duty
ble to point to an enormous development on dutiable and non-dutiable goods in the
f manufactures since 1878. But ho does United Scates, previous to tbe last two
sot scient.fically prove that the gain over. years, when it was 21.20 and 23.45 respec-
balances the sacrifice. He assumes that tively. According to this comparison, the
he great decrease in the importation of duties are lower under the McKinley tariff
agricultural products from the United than they were before. The result shows,
States is a proof of the benefit of the re- in a striking way, how misleading it is to
strictions of the National Policy, but here average duties on dutiable and on non-
again assumption is not proof. dutiable goods. The danger comes from

While withirawing, in a large measure, the high duties, and not from the average

the protection of the tariff, Me. Foster as. duties. It is useless to tell us that the

sures the protected that he is not altering average duties to-day are only 17- per cent.,

the principle, protection. We suspect they when i is admitted some duties run up to

would gladly leave him the principle, if he 40, 50, 60, 70, 90, 100 per cent. Mr. Foster

would leave them in possession of the says the present tariff puts on increased

solid pudding. Ho praises the old tarif' cost of only 3.12 per cent. on the total con-

while giving it the death-blow. This is sumption of the country. This adimission

explained by the fact that he is a tariff shows more candor than the defenders of

refermer by compulsion, rather than bythe tariff generally exhibit. It takes note

choice. He loves what fate compels him to of the fact that the price of domestic as

destroy. On the book duty, he makes a well as imported goods is raised by the im-

metaphysical distinction over which men port duties. The argument that internai

might dispute to the end of time. A duty competition takes the place of external

adjusted to the weight does not, ho assures contaiserut abut haecep-
us, " tax the genins, the spirit, the thought tiens which require te bo emphatically
in the book." If the book ho without marked. When high duties shelter combi.

genius, spirit and thought, this is true. nations, competition disappears ; and that

But the genius, supposing genius te be there are no such cases in Canada, no one

present, spirit and thought form the es- cognizant cf the facts will undertake te
sence of the book. In the book we have maitain.
two natures, the spiritual and corporeal; It was net neceesary te defend a tarif
the one is inseparable from the other; a whioh it was policy te abandon. The
tax on the messenger is a tax on the mes- country bas made the sacrifice, paid the
sage, though it may ba rank heresy to say prico, and nowAiLete shift its grouud on
so. One can comprehend why Me. Foster the tarif. What neede defence jenet the
desires to stand well with the protected eld but the new tarif. The agricultural
class; but in discharging a public duty, it chedule may continue tho restrictions
was not necessary for him to ho apologetic. which the existing tarif prcduced; but
It suite him to assume a polemical tone, that is a very different tbing from eaying
just to show them that he is thoir friend, that it is justifiable. It offers thb Amen.
and how much worse they might fare at cane reciprccity in barley and cern, while
the bande of the other party, if left to its it donies the same beon to agricultural im-
tender mercies. I is wheu ho appears in ploments. Qnthewhole, the new echedule
the dual position of the defender of the makes a net inconsiderable concession te
old tariff, and its repealer, that Mr. Foster the demande cf public opinion; and if it
faile te makoeaveu the necaesary meta- stops short cfnextreme demande, i proba.
physical distinction batweeu the two char- hly goes as far as any oe wb formed bis
acters. But ho says, in affect, the old cuicn f rom ministerialcutterance pad heen

parirf was good for its time; but its timei led tc axpect.
bas expire], and a new state cf things je
about te tgin. If neither stateemnt em- QUR PAO IFI COAST.
bodies a perfect truth, there jnse.etruth
in cach. Trustwerty infarnation as te the exit.

Wheu ho drops thEory and deale in brute ing condition in our North-West je always
factF, bMr. Foâtor doeesnet always take debirable, and the impressious cf an obsor-
noecf the conclu-ioue te which they vaut and competent travellr whoe bas oten
point. IIe is very positive that cotten t are been over the grifud ud who has resided
as choap te day in Canada, quality fer for coniderabie perode in varius pro-
qualîty,1'"aseanywbereaise in the world." viLces and trritories botweenh Lake
lialibas aicertained the fact, made the Superior a d the Pcofi, are of great value.
comparison, dotected the day in the foroiguW are pleased, therofore, te be abe te
article, and is able te vouch fer the purity give in iis article conclueions reachod by
cf the Canadiau. Ha je thoroughly satie- a profeseicual goutlemsan who bas spent a
fied that, quelity fer quality, Canada je portion o! the winter on the Pcifi coa t
pw actuallyselling cttone oas cheap as aud in the T arntories.
they are beig sold hy or. in any oitier A preaiing condition in the western
coutry. If en, ho bas cote perilou-ly towngsaud ctis, says ùut informant, je
near to preving Inr. MeChry' contentio, that they are, like Toronto, .vtrLutît.
o fa as cotton gots, that thi need f pr- And thi- apphses te the newer Amatiican

tectionn 1 Obthiugof they pas Whe in ac-b cities such as Seate, Tacema and Spkane
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Falls, as well as to Canadian places.
There are too many fine stores, too many
dwellings, too much ofice accommodation.
The extension of these western settlements,
of which we are justly prond as exhibiting
what modern enterprise can do, las been
too rapid for the growth of the population
of their districts. A lull, meantime, is the
consequEnce. Ral estate operations are
comparatively fuit, mercantile business is
dull, and the circulation of money languid.
At the same time there is unusual activity
in the mountains of British Columbia ii,
the direction of mining. Prospectors never
were more active; railway projects were
never more rfe : confidence in the futurt
of the country, so far from deaclining, has
not at any time given more pronounced
proofs of growtb. If there be in the mindi.
of residents disappointment at the volume
of immigration, that feeling is resolutel,
conceale,, and all their activities are used
in making ready for the influx that must
come.

Victoria, the capital of the province, ie
an older city tha theC ahers, and has nol
of late been sul ject to the same feverish
growth. The business portion las not
been overbuilt or materially changed. It
retains its staning, bowever, as a steadil %
improving place. A marked feature is th(
admirable residences put up of late years.
Those on Oak Bay and elsewhere are fine.
The new legislative buildings, too, will b
an ornamert to the city. It is to th
credit of Victoria that its citizens have
given attention te a system of sewerage
With water they are already well supplied

To begin with New Westminster. That
place which, less than twenty years ago,
consisted mainly of flshing ehanties and
Indian teepees,is a flourishingcity. It giveF
evidence of a very proper form of munici
pal enterpriss in the grading of streets, i
drainage, in improved lighting, cleanlinesi
and order. And the public spirit of th
inhabitants shows itself in movements
towards future comfort and accommoda
tion. A guarantee las beau obtained from
the Provincial Government of the interns
on $450,000 for twenty-five years, whicl
sun is to be used in building a bridge acros
the Fraser River. The structure, thougi
nominally a railway bridge for the use c
the Great Northern Rîilway, will affor
needed accommodation for the farmer
and graziers of the neighborhood. Th
Delta Railway, as i is called, is to ru
down the river to a landing, whencej
ferry will connect with Sydney andi
branch railroad to Victoria and E=quimal
reaching, as the name indicates, the delti
of the Fraser. It is likely, also, te exten
up the Fraser to Chilliwhack.

We occasionally hear that marvellou
place, Vancouver, spoken of-by those wh
have not beau there, for the most part-a
an artificial place, dependent upon th
grace of the goddess Fortune and th
C.P R. It is well to remember, howeve
tbat it las some special advantages whic
cannot be overlooked. The only wayt
the interior of British Columbia, and th
only way out, is by the Fraser and t
Thompson rivers. The traffic to and fro
the interior muet le tributary ta existji
places, and those whicî ,in future mi

aluster around the delta of the Fraser. Little has been said thus far about gold

ThEra are agricultural interests as well as or silver mining; this has been taken for

mineral to be considered, for there are granted. We have, however, remarked the

large tracts of arable land in the valleys of activity of prospectors. Silver and lead

the Fraser and the Thompson. Timber are both being sought industriously, and iu

export is already an undeniable fact, addition to the quartz mining there are

though at the moment inactive, and its numbers of parties in various places en-

growth is as certain as the great size of deavoring by sluicing and by aisy other

the trees and the quality of their wood. means they can to pick the golden grains

The coal trade is capable of great expan- that are everywhere to be found along the

don. Besides the coal of Vancouver Is- Thompson. the Fraser and their tributaries.

[and, shipped from Victoria and Nanaimo, Placer mining is active, and pay gravel

ar abroad, there is lignite on the North is found in many places. Mach hydrauli

rhompson above Kamloops. There is bitu- work is going on : for example, at Hirse

minous coal in large areas in the Nicola Val- Fly Làke, near Qcaesnel Lake, a company

ley-a railroad ta which is being built, t eis carrying water in pipes a distance of sev-

,onnect with the C.P.R. at Spencer's Bridge. enteen miles ta slîice out the golden gravel,

hen the famous coal of the Crow's N st the matrix of which is probably in the far

Pase, consisting of bituminous, semi-anthra- north. The Kootenay district bas been well

aite and cannel coal, is a proved asset as exploited, and really seems ta le a great

valuable as it is novel. This coal is found prsducer o silver. In the south-tast-

te carry from 18 ta 23 per cent. of oil. The ern part of this district, bordering the

British Columbia Siuthern R ailway is al- United States frontier, petroleum bas been

ready chartered,and this may by its charter found floating in the streams, an indication

eun from the summit of the R cky Moun- of a basin of that valuable material net far

tain3 te New Westminster. The fishing away.
mndustry again is a sure and growing one. Thus while, as we have sad, general

Nor are the salmon of the Frasr its only business in the Pacifie Coast cities cannot
(eature. The rock cod of the North Pacific be termed active, there are goiag on in
s a splendid fish, coming into vogue with various directions enterprises and expendi-
the residents of the E ist as well as the tures that cannot but result in the very
Vest. Halibut of especially fine quality is near future in increased development of
oeing shipped to Nuw England cities; a the undoubted mineral wealth of the inte.

aar load of it went through last week per rior, the riches of the vast foreste, and the
C P.R , destined for Boston. Sturgeon of treasures of the sea.
300, 400 and even 600 lbs. weight, are

.anght along the coast. Add te alil these WEST INDIAN TRADE.
îircumstances that Vancouver is the termi.

aal of a trans-continental railway, the We are in receipc a letter from a cor-
point of arrival at and embarkation from respondent in Britisl Gaana, which pute

'he far East, our trade with which and the soeqtin shnd a a suggee-

through trade with which is steadily grow- tions that it may be worth he while cf our

tng ; that it bas a safe, convenient and ex.
ensive barber, and we have enougl te merchants to consider. Tae writer says:

reconcile us to much of the boaeting done "There are some other matters which

by its citizens. Meanwhile there is the I dessire te mention, and on which, I am

e city, with its beautiful modern buildings, sure, all interested in the question of

its modern lighting, its roadways of Cali- Canadian, West Indian, Guianese trade

- fornia asphalt, its granolithic sidewalks, its will be glad if THE MONETARY TIMEs will

street railway. speak out.

t The greatest lack of British Columbia at "First,-Why is it that the Mntreal
b the moment appears te be means of com- refiners will not take our engir ? Most of

b munication. Highways and railways te that which the steamers and sailing craft

h interior points, it seems, are both needed. have been carrying te Hilifax and St.

f Having a highly diversified surface, difficult John has been for Maritime Provinces only.

mountain passes, deep and rushing riversThe Canada Sugar RfinEry (Ridpah'),

e the country is not easy to get about in. surely should patronize a sister colony by
e Hence travelling is expensive, se is the purchasing its produce. Yet, we find that

n transport of food, to say nothing of such lte, if any, cf onu stuff goe on te Min-

a heavy material as mining machinery. But treal. 'Fair ex:hange is no robbery,' as

development muet come-is coming. The told saw hie it, and if Canada wants

value of the Okanagan Valley, near the trade she miut bow te the doctrine therein

a Shuswap lakes, for purposes of farming, is contained. The quality of goods exported

d now known and seulement progresses by her may be ever so good, excellent we

there. Then the Nechaco country and the will say, but if she wants a market in

s8 Chilco district, west of the Fraser and which'to sel], she must be prepared te buy

I about as far north as the Cariboo district, where she selle. Looking back te 1878,

as are being talked about. The Chilcotin when Montreal and other merchants were

ie Valley is also available for farming. Dry so anxious for 'fair play,' have they

he and sandy though the land thereabout acted towards sugar-producing British

r, may appear, it is marvellously productive colonies in the all round genuine spirit of

ch if water can be brought into it. This sug- fair play? Would it not. lave been well

te geste irrigation, a sulject which has by no for them te have said : 1'We are going te

he means been overlooked in tLe far West, buy from those places where you farmers,

be indeed, it is a necessity Of some of the dis- dairymen, etc., eau sali your etuff.I

m triais mentioned. The fameus Cariboo British Gaiana sert us in 1893 (ftscal

nig country, tee, je shortly te be opened up by year) 8 219,878 pounds cf sugar, valued at

ay niwy $-272,579, or, sy, 8t cents pet pound. Thig
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apparently all went to Nova Scotia, for the

total of tbat province's imports of free goods
from Guiana in 1893 was $272,845, or some

three hundred dollars more than the total

of the sugar the South American colony
sent to Canada. Upon enquiring in Mon-

treal the reasons why refiners in that city
do not buy Guiana sugars, we are told that

it is because "they do not land any of their

sugars at Halifax now; nearly all supplies
came direct to Montreal at open naviga-
tion in cargo lots. When our river is open
Guiana markets are generally closed. At

one time we tried to open up this trade,
but shippers in that country would not or
could not offer cargo lots, but only 200 or
300 tons by regular liues of steamers. This

did not suit Montreal buyers, and hence,

probably, the business bas not since been
considered."

Now that the altered tariff bas made

raw sugars free up to and inclusive of No,
16 Dutch standard, we offer a market to our
West Indian friends which did not exist

before. This concession of the tariff is one

that Canadian grocery importers have long
desired, and we shah no doubt see pure

and strong Demerara and other sugars of
bright color and great saccharine property
imported in quantity. Another matter is
referred to by the correspondent first

quoted. It is in his own words : The neces-
sity of extending the Halifax-Bermuda
cable down to the island of St. Kitts, where
we would tap the very centre of the West-

Indian & Panama Cable Co. This being
done, if the latter would not come to
terms for the transmission of messeges
over their services, ours could be extended,
and an all-round-and-through British ser-
vice would be the result. Side by side
with the American on the bulletin boards
throughout the West Indies and Guiana,
should always appear the Canadian prices
current."

THE PRINCIPLE OF INSURANCE
APPORTIONMENT.

The case of McCausland vs. The Quebec
Fire Assurance Company and others, tried on
Friday, 16th of March current, at the Toronto
Non-Jury Assizes, before Mr. Justice Rose
possesses much interest from its bearing upon
the question of apportionment of lose, which
is a wide and vexed question. The following
are the factoe: Upon the whole building be.
tween King and Pearl streets, Toronto, owned
by Mr. McCausland, the Quebec Fire Assur.
ance Company had a policy of $2,000. Upon
the application for the palicy, and upon the
policy itself, it was stated that there was
further concurrent insurance; $3,o00 in the
A. Co., and $2,000 in the B. Co. As a faut
the A. Company's policy was for $2,000 upon
the front part and $1,000 upon the rear pari
of this building, while the B. Company's
policy bad $1,000 upon the front and $1,0o
upon the rear. The two parts of the building
were not separated by fire walls, and so could
well be included in the same risk. A fire oc
uurred on the 8th May, 1893, occasionifig a
lose of $162.55 on the front portion and
$2,657.26 on the rear portion of the building.
The Quebec Fire Assurance Company claim:d
that they were liable to pay only 2-7ths of the
total loss, and paid to Mr. McCausland that
amount, namely, $805.66. The A. and B.
companies, however, olaimed that the Quebsee

Co. should apportion, first, upon the rear for1
the whole of the $2,000, that is, that the Quebeo t'
Co. should pay of $2,657.26, i. e., $1,328.63, ,
leaving t671.37 of the Quebec Co.'s policy ap-.
plicable upon the front part. Then theye
claimed that the Quebec Co. should payc

. of $162.55, or $29.72 upon the front1
of the building-S1,358.35 in all. The compu.r
tation of the A. and B. Co.'s was as followe:t

1. Loss on rear portion-
A. Co. insures rear portion, $1,000 ;

loue is $2,657.26, and pays ....... & 664 31
B. Co. insures rear portion, $1,000;

loss is $2,657.26, and pays ....... 664 32
Quebec Co. insures rear portion,

$2,000 ; los is $2,657.26, and pays 1,328 63

$2,657 26
2. Loss on front portion-

A. Co. insures front portion, $2,000;
loue is $162.55, and pays...........$88 55

B. Co. insures front portion, $1,000;
loe eis $162.55, and pays........... 44 28

Quebec Co. insures front portion,
$671.37; loue is $162.55, and pays .. 29 72

$162 55
The A. & B. companies paid to Mr. McCaus-

land the amount they claimed they should
pay, so that McCausland received-

From the Quebec Fire Co...........$#805 66
From the A. Co. .................. 752 86
And from the B. Cc................. 708 60

$2,267 12
leaving still unpaid of his loss, $552 69.

He then sued all three companies, claiming
that one or other of them should pay the bal-
ance of his eloss.

Companies A. and B. pleaded that the method
they pursued in apportioning was that which
was the usage and custom of insurance com.
panies doing business in Canada. No attempt,
however, was made to prove this at the trial,
and the case went off upon the policies them-
selves, and practically without parol evidence.

Messrs. Kerr and Rowell, for the plaintiff,
submitted the case to the court, and claimed
that the plaintiff was entitled to be paid the
balance by some one of the companies.
Mesors. Armour, Q.C., and A. Hoskin, Q C.,
for the A. and B. companies respectively, based
their argument upon the case of Cromie v.
Kentucky, 3 Bennett 789, and upon the equita-
ble principles of suretyship. W. R. Riddell,
for the Quebec company, in his exhaustive
argument, divided his case into two heads:

First.-The ef!ect of the representation in
the application and the statement on the face
of the policy that the other insurance was
concurrent. He contended that "concurrent "
meant concurrent, not merely in time, but also
in extent, and that policies cannot be said to
be concurrent unlees they are in similar terms

1 upon the same property. If policies to the
amounts of $3,000 and $2,000 were upon the
same property, i. e., if the other policies were
upon the whole building, no question would
arise that his cliente should pay more than 2-7
of the whole loss. He argued that the lia-
bility of the Quebec company could not be
greater than if the policies were really concur-

t rent, and cited the case-of McMahon v. Insur-
sance Co., 3 Bennett, 151. Second.-He dis-
cussed the 9th statutory condition: "In the
event of any other insurance on the property

1 herein described having been assented to, as
- aforesaid, then this company shall, if such in-

surance remain in force, on the happening of
1 any hose or damage, only be liable for the pay-
. ment of a ratable proportion of sncb lose or
1 damage." No question of suretyship arose;

it was and muet be a mere matter of express
b contract what the Quebec company should
| psy. Hie disseoted the various proposed

i rules-the Cromie rule, the Albany raie, theo
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Finn rule, the Reading or Massachusette rule,
the Hore rule, &c., &c., and the decided cases
in which they had been applied, and showed
what he claimed were the resultant inconsist-
encies arising from the application of any one
of tbem. Turning to the rule proposed by the
A. and B. Co's, whioh .he called the illegiti-
mate offspring of the Cromie rule, he showed
that the results were different according as
the front or the rear portion of the building
was taken first for the purpose of pro-rating.
The effect, too, of the method suggested by
these companies would be to compel the Que.
bec Co. to pro-rate upon $2,671.37, i. e., as
though they had $2,000 upon the! rear and
$671.37 upon the front if the rear was taken
first, or upon $3,935 if the front was taken
first. He cited the case of Trastees of Uni-
tarian Church v. Western Assurance Co., in
26 U.C. Q.B. 175, as laying down the rule of
pro-rating which he contended for. This, he
argued, was the plain common-sense method,
and the moment this was abandoned the court
is launched upon a sea of contradietory and
irreconcilable decisions.

The court (Mr. Justice Rose) gave judgment
at the close of the argument in favor of the
Quebec Fire Insurance Company, and ordered
the plaintifs to pay the costs of that company
and the other companies to pay the costs of
the plaintiff. The Quebec company followed
the opinion of Mr. Henry Lye, the well-known
authority on fire insurance.

OPINIONS OF THE TARIFF.

In interrogating merchants and manufac-
tarers as to their views of the proposed
changes in the Canadian tariff, one must con-
clade that Mr. Foster bas certainly met with
a large measure of success in bis gigantic
task. It cannot be said that everyone is
pleased. Far from it. But when we consider
the divergent interests of those engaged in
different industries, and allow for partisan
leanings, the difficulties of Mr. Foster's task
become apparent. Many of those who appar-
ently have serious grievances dechne to criti-
cise the bill and prefer to await developments.
And if it be found that in specific instances
any great injustice has been done, they pro-
bably do not err in expecting that the bill will
be amended before its ratification.

Mr. E B. Greenshields, of S. Greenshields,
Son & Co., Montreal, ie of opinion that the
reduction of duty on prints from 324 to 30 per
cent. is too small a reduction on an article so
largely used by the people of Canada. The
duty should have been 25 per cent. Then as
to drees goods, the women of this country
should not have te pay five per cent. for
dresses when they all were looking for a re-
duction. Something, he admits, has been
done to cheapen living by reducing the duty on
low grades of cotton by about 25 per cent.

Mr. Robert Gault, of the Montreal house of
Gault Brothers, said that the new tariff would
make a difference in grey cottons of from 10
to 12J per cent. as against the manufacturer,
and in printed goods there would be a reduc.
tion of about 2J per cent., an advantage to
foreign mills. There was also a large reduc.
tion in woolens, which would bear heavily on
the manufacturer of low grade goode. Ready-
made clothing would bear a redaction in duty
of a sixth to a fif th, but there is proposed an
increased duty on Brussels and other high
grade carpets. On the whole there was a
pretty fair reduction on many articles of dry
goods.
|Mesure. Frotbingham & Workman, cf Mon-
treal, noted that the reduction lu wood screws
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from 6 to 3 cents, and the t of a cent off cut dent of two manufacturing concerns, and vice- 3

nails, practically left the tariff on these lines president of a third, he had no such violent r

where it was before, i. e., prohibitory. In fault to fnd with the new schedules. t

picks, the change from mixed to straight ad Those engaged in making agricultural im- d

valorem duty, made a reduction of about 85 plements have probably the most grounds for a

cents a dozen. This might prove a benefit. complaint. Mr. John Abell says: " It is de- n

In metal house furnishinge, the reduction from cidedly unfavorable to our business. We ex-1

30 to 27J would, no doubt be benefcial to the pected that coal and pig iron would bereduced.

full extent of the decrease. Coal certainly should be free. Instead of re-

Among the wholeeale dry goods merchants ducing our duties they have raised boiler tubes

there are great divergences of opinion as to from 15 to 30 per cent." While Mr. John

the advisabilty of the proposed changes. Mr. Inglis continues in the same strain: "«I have

Stapleton Caldecott, whom every oe knows is not looked into the new tariff, but it appears

a free trader, approves of the change from to be particularly unfavorable to our business.

specifcl to ad valorem duties, but is inclined to Remove the tarif altogether and I will be sat-

think that, on the whole, the consumer will, so isfied, but I do not eoe why the manufacturers

far as dry goods are concerned, derive but of agricultural implements should be particu-

little beneût from the change. Mr. F. larly singled ont."

Kennedy, however, looks at Mr. Foster's Mr. Hugh Blain, t the firm eto Eby, Blain

bill throngh different spectacles and pro- &ra., thinkas that in respect mt thegrocery

nounces it a "poor man's tariff." He says : trade, teys weuld o affected much by the10

" The duty upon cottons and the cheaper lines per cent. duty on teas imported trom Great

of goods bas been lowered, while upon velve- Britain. It will ndec honcessary for mer.

teens and some of the more expensive articles sapanan import directlyroam China aud
it bas gone up. The changes will not at all Japan, and neglct the Lndon markt alto-

affect us wholesalers, as we will be able to buy gether. The increaed dutyon syrup had

cheaper, and the consumer will, theref are, get caused a good deal et dissatistaction. It was

thebenefit." considered excessive by nearly aIl grocers. The

Mr. Paul Cabepn . l, o the Torantofin et admission of raw sugar free up to 16 Dutch

John Macdonald & Co., considered the changes standard wa a move which enabed doles te

made wise and judicious. Under existing con- seli cheaply a vory good linoo glazed raw

ditions the new tarif policy was commendable, sugar.

in that it wa, seo far as the dry goods trade Mesrs. H. A. Nelson & Sons, f rMontreal,
.f f ,..t . d say that the tarif in their linondromainsprac-

went, an increase oi axwon on iuxuriis , u
a decrease on necessities. It was directly
beneficial to the poorer classes.

Mr. Frederick Wyld, of Wyld, Grasett &

Darling, Toronto, considered the proposed
changes a step in the right direction. The

class of dry goods on which it was proposed to

make the greatest reduction, that is, rough,

cheap goode, were not being imported largely

at present, as Canadian mills now supplied

the trade. They had a firm footing, and he

thought a duty of 25 per cent. sufficient protec-

tion. It was the feeling in that trade that the

manufacturers of ready-made clothing were

not protected enough.
Mr. Robert A. Muldrew, of David Morrice,

Sons & Co., says, from the manufacturers'
point of view: "The new tariff ought to be
satisfactory to the large body of consumers,
and particularly the farmers. It is much
simpler than the old tarif, and both cotton
and woolen goods will be lower, and the profite
of manufacturers will be reduced. It is not
unlikely, indeed, that some of the smaller
mille will have to close up."

The wholesale hardware merchants appear
to regard the situation with but little anxiety.
Mr. Benjamin, of M. & L. Samuel, Benjamin
& Co., is reported as saying : "Prices will not
be affected in any way by the changes, because
they have been expected, and this kept prices
low. In fact, the hardware men have dis-

counted the new measure. In many things
we are unable, as yet, to appreciate what the
full effects will be. There are some clause@
which, in the reports I have read, do not seem
to be quite'olear."

Mr. A. B. Lee, of Rice Lewis & Co., limited
gave it as his opinion that the iron and hard
ware duties were, on the whole, in a proper
direction, and that o many compensating
items had been introduced that the tarif
would not fall very heavily on any one indus
try. Mr. Lee repudiated most strongly th
words put into hie mouth by an evening pape
on Wednesday. He was never interviewed b'
that paper, he declares, and never ned th
language, condemnatory of the tarif, tha
was attributed to him. Though he was presi

tically the same. There have been many five-

per cent. reductions, but these are on articles

that are seldom imported into Canada. They

are even nnaffected by the change from specific

to ad valorem duties, as fully more than nine-

tenths of the linos they import [toys, fancy

goods, etc.] are already on the ad valorem
basis.

Saime of the pork packers are inclined to the

view that American packers will gain an ad-

vantage, especially in the trade with the North-

West and British Columbia.
Hamilton wholesale grocers demur most

decidedly to the clause in the tariff relating to
syrups. We are informed that a meeting has
been beld by them, at which it was resolved
to protest against its adoption.

GREAT WEST LIFE.

A number of the speakers at the recent
meeting of the Great West Life Assurance
Company were laudatory of the amount of

business done by the company in the short
time since it was launched. And no wonder,
for its achievement was very remarkable, and

the company deserves great credit. But in
making comparison of what this company has
done in its first year with what other compa-
nies did ton, twenty, forty years ago, in their

first years, it is unftair to the latter not to make
allowance for the altered circumstancet of to-

day, the growth in the disposition and ability
of people to insure their lives, the greater va-
riety of plans and methode off red by the com-

panies, the increased wealth of the people.

That Canada is a good field for life assurance

can hardly be doubted after this young and
live company has shown its ability ta write

r $1,760,000 in a single year, and that net a very

g good year either in which to canvase for lite

ff risks.
1 ]Patrons are led toeoxpect great thingo frein

ýe this Companly becauseïot the greater earning

lr power et invetments'in Manitoba. than in

Y more easterly provinces. There is undoubt-

le odly oomthing in the contention. These

t high rates, however, it muet ho remombered,

i-will not alwaylS lait, ner are investments that

eid such high rates free from an added ele-
ent of risk. Another factor i healthfulness of
e climate, which should conduce to a low

ath rate. But there is another element still,

ont which less bas been said, which dos
uch ta help the success of the Great West;
is is the earnest, unselfish way in which

areholders, policy-holders and directors
orked and canvassed for business, thereby
ving commissions on a large proportion of
.eir risks. This is the sort of thing that telle

n the ratio of expense. And this is the loyal
pirit, too, in which these whole-souled west-
rn men work for the institutions of the West.
he company bas made an excellent start, and
e hope to see it go on prud-3ntly and pros-
erously.

ýONDON LIFE INSURANCE COMPANY.

In closing his remarks to shareholders and
aolicy-holders of the L3ndon Life the other
lay, the vice-president expressed the opinion
bat the motto, "The staunchest in reality,"
ather than "The biggest on paper," is un-
uestionably the safer one to follow. And the
whole tenor of bis address, as well as the
acts and figures of the report, indicate that
hie company, now in its twentieth year, is
onducted with an eye to economy and safety.
[f any one enamored of the assessment rcheme
of insurance, will intelligently read Mr. Mc.
Clary's last two paragraphs, he will conclude
that the accumulation and carefl iavestment
of an insurance reserve is a matter of grave
imp3rtance from a good business man's point of
view. The showing made by the London Life
is one of increased assurance in force, increased
income, and increased assets. It has $44,000
surplus available for policy-holders, and on a 4
per cent. basis, bas a divisible surplus which
might be more than doubled if it were calcu-
lated at 4j per cent. The sum paid to policy-
holders for death claims, endowments or

cash profite last year was $31,264. Industrial
insurance is thus a very prominent feature of
the company's business. 0f the aggregate
business in force, now over $3,200,000, 1,582
are •' general," and 18,171 " industrial" poli-
aies. The company is prudently and safely

conducted.

PORT HOPE BOARD OF TRADE.

A meeting of the Board of Trade of Port
Hope was held on the 21st inst. A fair repre-

sentation of the business interests of the town

was present.
A disposition was shown to reawaken inter-

est in the board, and to secure regular meet-

ings. The following were elected officere and
council for the ensuing year:

G. M. Fnrby, president.
R. A. Mulh:lland, vice-president.
R. Gray, secretary.
Jas. Craick, treasurer.
Council.-S. Paterson, H. Barrett, T. Long,

N. B. Gould, J. F. Clark, J. H. Helm, John

Mitchell, T. Dixon Craig, M.P., E. B. Andros,
H. H. Burnham, H. A. Ward, A. Winslow,F.
Outram, and J. B. Oke.

FOR GROCERS AND PROVISION
DEALERS.

Application bas been made for the estab.
lishment of Government dairies at Regina and
Moose Jaw, N.W.T.

The Mission City, B.C., News complains of
the unrestricted slaughter of sturgeon in the
Fraser River, and calte for some protecting
regulationse.
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The first shipment of Florida pineapples
will be mide April 15th. The crop this year
is estimated at 50,000 crates, an increase of

15,000 over the last crop.

The hop growing industry in British Colum.
bia should bu capable of great developments.
We are informed that a sale of British Colum-
bia hops was made in Toronto recently at 26
cents per pound, while mail advices from Lon.
don, Eng, state that the sample shipment
made to England was sold for £7 per cwt., or
33 4-5 cents per pound.

Messrs. Weber & Erb and R. Jackson, of
Elmira, are shipping about 200 barrels dried
apples to Germany via New York this week.

A representative of the Western Fisheries
Co. at New Westminster, B.C., has been in
England. le reports thatthe British Colum.
bia salted salmon do not receive the favor to
which they are entitled through a lack of Gov-
ernment inspection. R3aching the English
and Scotch markets without the inspection
brand, the fish, though of the finest quality,
are at once classed as " sec)nd quality." Red
salmon alone are wanted by the English trade,
and color is reported to be considered of more
importance than quality.

The raisin market, saya the California
Grocer, sags under its own weight, and drage
from lack of power to move the mass. The
country at ail points is full of raisins, and
merchants know there is a heavy carry over
stock in this State. To be sure it will be six
months before new crop is available, and none
yet can tell how large it will be. But there is
a feeling of lack of confidence that any influ-
ence is probable to make this fruit a good in-
vestment except at prevailing low prices.

A number of residents of Lake St. John,
Que., will apply for incorporation under the
name of the Lake St. John Fruit Packing
Company, with a capital stock of $5,000.

A meeting of Ottawa fruit dealers has been
held to discuss the advisability of establishing
a fruit and dairy exohange in that city similar
to that in Montreal. The object of the ex-
cha:ge would be to buy goods in Ottawa
rather than through commission merchants in
Montreal. For in the latter case the goods
are not seen until delivered. The goode, under
the new arrangement, would be sent to Ottawa
and sold by auction.

The dairymen of Winnipeg have formed an
association and have elected officers. A com.
mittee was appointed to discuss with the city
council at an early date the subjects of licenses
and inspection of dairies and cattle.

Niagara township fruit growers have formed
an association, electing the following officers:
President, E. H. Shepperd ; vice-president,
W. H. Lee; 2nd vice-president, John D. Ser-
vos; secretary, W. H. Harrison ; treasurer,
Ralph Fields; executive committee, F. G.
Havens, Albert Thompson, Geo. Cairns, David
Goodall.

A company has, it is said, been organized in
Montreal, whose object it is to turn the offal
from the Fraser River canneries into guano
and cffal.

METAL AND HARDWARE TRADE
NOIES.

At a meeting of the James Pender & Com
pany (Ltd.), manufacturer. of nails in ,t
John, N.B., Mr. W. H. Murray was elected
president, vice Mr. Wm. Wheeler, resigned
Mr. Eben Perkins was elected to the vacant
directorship.

A British Columobia exchange reports that a

vein of cassiterite (binoxide of tin) has been
discovered not far from Nanaimo, in the or-
thoclasq rocks. The vein is said to be several
feet thick, and samples have been sont to Eng-
land for assay. Cornish minera who have
seen the rocks speak favorably of the prospect.

There appears to be a better feeling with
regard to the position of galvanized iron.
There are more inquiries and orders for gal-
vanized sheets by the last Australian mail
are of rather a heavier volume.-Briish Iron
and Steel Trades' Journal, March 17th.

James Watson & Co., of Glasgow, in their
weekly letter, dated March 10th, say -. In the
Scotch iron market some operators succeeded
in firmxing the price of warrants up from
42/11j to 43/1 cash, a moderate business being
transacted, but the improvement was entirely
lost this forenoon. Quotations for makers'
iron are firmer, No. 1 Eglinton being advancel
1/ per ton. The Cleveland market is some-
what easier, although makers hold out for 36/6
for No. 3. Cumberland hematite is steady,
but makers are willing to meet the market.

Shipments of pig iron from centres in Great
Britain since the beginning of year are as fol.
lows : Scotland, to March 10th, 48,751 tons;
Middlesbro', to March 15th, 168,289 tons;
Cumberland, to March 105h, 67,497 tons.
Shipments made during corresponding period
last year are: Sootland, 52,168; Middlesbro',
128,623 ; Cumberland, 52,153 tons.

Some of the Canadian coai and iron smelt-
ing companies are ereoting a both constructed
of native woods in the vestibule immediately
inside the main entrance of Parliament build-
ing at Ottawa. The object is to affact tariff
conclusions in the House. The compinies
represented are the New Glasgow Iron, Rail-
way & Steel Co., the Pictou Charcoal Iron Co.,
the Canada Iron Furnace Co., and the Nova
Scotia Steel and Forge Co. As an objeot
lesson suggesting the ability of Canadian
forges to turn out striking forginge, this booth
possesses great interest.

Seven nev eut nail machines have been
placed in the faotory of S. R. Foster & Son et
St. John, N B., whioh will bring the number
of cut nail machines operated by this firm up
to thirty.

The exports of coal from the Pacifia coast of
Canada during 1893 ·are 718,823 tous, an in-
crease of 78,214 tons, or 12.2 per cent. over
1892, but a decrease of 87,656 tons, or 10.9 per
cent. as oompared with 1891.

UNITED STATES PATENTS TO
CANADIAN INVENTORS.

The following list of United States patents
to Canadian inventors, on Mirah 13th and
20th, 1691, is reported by James Sangster,
patent attorney, Buffalo:

Land roller, Ephraim Alpaugh, Preston.

Armature for dynamo-electric machines or
motors, W. B. Sayers, Bearsden, Scotland.

Office file, Alexander H. Costigan, Montreal.
Street car fender, Thomas Davies, Toronto.

Churn, Alpheus Hamlin, Almonte.

Washing machine, Thomas McCrossan, Win-
nipeg.

Patents issued March 20th, 1894:

Rotary ash-sifter, George P. Harrison,
Windsor.

WheEl tire, Charles F. Lavender, Toronto.

Combination lock, Felix Melocher, jr., and
Clovis Melocher, Montreal.

Pire telegraphy, Sydney J. Sau.ford, Barrie.

CLEARING.HOUSE RETURNS.

The following are the figure. of the Cana-
dian clearing-houses for the week ended with
Thuraday, 29th, compared with those of the
previous week : -

March 21.
Montreal..........19.449,163
Toronto...........3,829,536
Halifax............882,553
Winnipeg ......... 607556
Hamilton..........472,914

Total ........ $15,241,752

Aggregate balances this week,
last week, $2,722,518.

Mnarrh 2.
$10.116 9t6

5018.178
1,047.580

824 174
581,855

$17,591,783

$2,131,926 ;

The aggregate clearings for four previous
week. were 70,717,008, as compared with
180,596,428 for corresponding weeks of 1893.

-What is termed a Board of Trade, but ap-
pears to be m->re particularly a cheese board,
is likely to be formed at Cowansville, Qie.
Mr. J. G. Gibson, president of the Missisquoi
cheese syndicate, writes to the St. John'e News
saying that hie secretary had been instructed
to get copies of the frain3wock of boards of
trade; this done, a j dint meeting of the presi-
dents and vice-presidents of the three syndi-
cates of Brome, ShEff>rd and Missisquoi
counties will thon be oalled, and such altera-
tions made as may be considered advisable
for this district. These regulations or rules
having been distributed among the different
factories, their patrons will thus become ac.
quainted with the aims and objects of snob an
asscciation, and if a sufficient number of fac-
tories will agree to offar their product on the
board, a public meeting will be cilled to or-
ganize a Board of Trade. The movement is
significant, at least, of the interest which
cheese.making possesses in the Eastern Town-
ships.

-The Moose Jaw, N.W.T., Board of Trade
held its annual meeting on the 9th. A motion
was passed stating that prairie fires ware all
too frequent, and desiring "the Government
of Canada to take such action in the premises
as shall cause them to cease." It would be
wisdom on the part of the board to suggest
what should be the nature of the remedial
measures. The officers elected were: Presi-
dent, W. W. Bole; vice-president, T. W.
Robinson ; secretary-treasurer, S. N. Da. P.
Gunn.

Sorrespondence.

IeDEPENDENT ORDER OF FOR.
ESTERS,

Editor MONETARY TIMEs:
Sin,-In your issue of 9th int., "Stu.

dent," in his letter on above subj-ct, asks
(question No. 2): "Nomber of survivors at
age 70 (out of 1,000), number who lapse (ic.
cording to past experienc),.number who die
(at reduced death rate), and cash on band, or
deficit at end of each 5 years. Interest, 5 per
cent."

I have taken 1.000 personsat age 45, and have
assumed only 20 per cent. of the H. M. death
rate for lst year. 40 per cent. for the 2nd yeer,
55 per cent. the 3rd year, 65 per cent. the 4th
year, 70 per cent. the 5th year, 73 per cent.
the 6th year, 73 per cent. the 7th year, and in-
creasing 1 per cent. each year thereafter till 90
per cent. is reached in the 22nd year, and re.
muining at 90 per cent. till age 70.

This gives a much larger saving than is
sbown by the death rate of the Mutual Re-
serve Fund, which has increased from 4.76 per
1,000 in its Srd year to 11.21 in its 13th year;
and assuming their average age to be 44, they
have reached the full table rate.

The lapses are those given in Meech's "Sys-
tem and Tables," being the average experience
of the thirty American life offices.
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Believing these allowances to be more than
ample, ihe following is the résuit:.r

At the end of the le; year, out of the 1,000 G
persons. we fin i that 2 44 have died, 166 have
lapsed, 831.56 are living, and the accunulated
fand bt 5 per cent. is 9 770.

At the end of the 5th year 25.69 have died,
378 58 h tve la psed. 595.73 are living, and ac-
cumulation &25,555.37.

End 10th year, 61.12 have died, 493.83 have
lapsed. 455.00 are alive, and the accumulation
has reachd $29,557.58.

End 15th year. 102 34 have died, 516 53
have lapsed, 381 13 are living and the accumu-
lation 1e #21,005-97.

At the end 20h year 155.09 have died, 534.261
have lapsed, 310.65 are living, but there is now
a de/lcit of b7,260.50.

At the end of the 23rd year 192.11 have died,
541.66 have lapsed, 266.23 are living, and de/icit
increased to $35,669.35.

End 26:h year (on completion of age 70),
231.11 have died, 546.70 have lapsed, atter
having paid $32,475.58; 222.19 are living to
receive their endowments out of a deficit of
872,456.16. This is a debt of $326.10 for each
survivor ta pay, instead of getting hie $1,000
in ten instalments or at death. Premiums
cease, and the companyis liable for $294,646.16,
to be met out of nothing in ten years.

VERITAs.
Port Hope, 24th March, 1894.

LONDON LIFE INSURANCE COMPANY.

The nineteenth annual meeting of the share-
holders and policy-holders of this company
was beld at its office, London, Ont., on Thurs-
day, the 1st day of March, 1891. There were
present : thelvice-president, John McClary, in
the chair; William Bowman, Judge Bell, W.
F. Bullen, Geo. C. Gibbons, A. S. Emery, T.
H. Smallmran, A. O. Jefferv, G. M. Harrison,
John Mille, J. E Jeffery, J. G. Richter, Geo.
McBroon, B. Allen, H. Tatham and others.
After reading the inotice calling the meeting,
the minutes of the last meeting were read and
confirmei1, and the directors' report submitted,
as follows :

REPORT.

The directors have pleasure in submitting
their annual report and the duly audited
financial Mtatement for the year ending De-
cember 31st, 1893.

During the year, 9,142 applications for new
insurance, amounting to $1,059 429, were
received, of which 9,106 applications, for 61,-
038 734, were approved of and policies issued
therefor.

The net premnmm and interest income for
the year were respectively $118 852 21 and $18,.
391.03, making together $137,243.27, an in-
crease over the total income of the previous
year oft 15,731 07.

The sum of $24,383.08 was paid for death
claims, and $6,881i.6 additional for matured
endowments, surrendered policies, and cash
profits to policy.holders, making a total o
831 26.84 paid policy.holdere or their heir
during the year.

The insurance in force on the company'
books at thp l-R nf thA Ar after dedluctine

uu)ëa re ciose o me y e%, mtr(mmqi , ac ire.însuranceamounted to 8317g473a35n.under
1,582uGeneral" and 18,171 5Industnial' GENTLEME,-I hereby certify that I have

plicies. Thee have ail been crefuIly viued made a careftal audit of the books and accounts
and the requisite addition ta the Reserve Fund of the London Life Insurance Company for

fulv proiied for. the year ending December 31st. 1893. and find

The assoed f the oompny, exclusive f un- the same correct and agreeing with the above

called but subscribed capital. now amonot to latbelment-hei Rserve F nd aud ail other

8402,662 95, an increaFe of t62,004.58 for the eiabilities bein amply provided for. The

year. The interet and other payments falling oecurties are inarder, and the booktyfthe

due during the year have been satiefactorily company are neatly and correctly kept.

met. No losses on investments heve been in- GEO. F. JEWELL, F.C.A.,
curred, and tht company has no real estate or Auditor.
other relinquished securities on its hands. London, Ont., February 16th, 1894.

The directors feel confident that the sub. The vice-president, Mr. John McClary, in
stantial all round increase in premium and rising to move the adoption of the report,
interest receipts, in invested asset, in insur- id .ance in force, and in surplus over ail liabilities sGF LEMEN,-In the unavoidable absence,
for the year, will prove satisfactory to both onTLountOfilnes, of our estee ed prei-
stock. holderJ and po Eyholders. dent,who so ably presided at former meetings

JOsEP tjiFFdERYt of the company during the past eighteen years,
PreTsident' the duty of moving the adoption cf the report

NINETEENTI1 ANNUAL FINANCIAL FTATEMENT OF TTE under consideration devolves upon me on tbis
LONI) N LIFIE INSUHANCE COMPANY FoR TUE YEAR cccaimn1. I regret very much indeed, not only
ENDING 31ST h]EcEMBEkit, 189.1. Mr. Jtffiery's absence to day, but eýpecially so

Net investe:i asets, 31st Decem. thereason therefor, and I am sure you will ail
ber, 1892......................8323,453 29 join with me in the hope that he may soon be

Recognizing these fundamental truths, every
regular life insurance company takes into ac-
count annually the contingent liabilitiee ac.
cruing under existirg policies and sets aside
an adequate reserve f und, or adds to this fund
previously so set aside, an amount equal to the
increase of sncb liabilitie3 fromt year to year.
That such a ree-gnition of a company e out-
standing obligations is abaolutely essential to
safety cannot be gainsaid, that the non recog.
nition of such obligations is unsafe and must
eventually end in disaster is equ4lly undeni-
able; and herein lies the chief difference be-
tween the regular life insurance companies and
the so-called lite ineurance companies or asso-
ciations transcting business upon the asese-
ment plan, which do not take a proper account
of the-ir maturnng obligations, and, as a conse-
quence, become more and more involved from
year to year, and finally collapse. I hive be.
fore me a list of more than thirteen hundred of
snch associations which have failed in the
United States and Canada alone in the past
fifteen years, leaving millions of certificate
holders to mourn the los. of the money Bo fool-
ishly invested and their families without the
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Receiptx. in the enjiyment of usual good health again,

idustrial premiume .. b79,419 59 and that we wiil long contir ue to have the

,enerai premiume, leBesbenefi tof his varied experience and uniform

re-ineurapem premi- good judement in the direction of the com-
ures201.60........39,432 62 pany's affairs.
uteret on investmefnt 18,391 06 The directore' report and accompanying

137,243 27 flnancial statement bfore me bear unmistake.
-- able evidence that during the past year the

8460,696 66 company has made substantial progress all

Disbursements. along the line, and, with your permission, I
. .will review briefly the more salient features in

laturodendowmont.i 500 00 connection therewith.
holderos.............2411 31 the net premium and interest income of the

oidforeurre d.rpolcie 340 45 year is about 13 per cent. greater than for

a fnorl lisre paidc 1,62 07 1892, over 132 per cent. greater than the in.

oduetrial aims paid.. 13,755 01 corne of five years ago, and over 425per cent.

)îvidend ta eharehalderfi 2,362 50 greater than the incarne af ten years ega, et

ivaarienGederarl.er.50 17 which time the firet with-profit policies were

Dom iosianeGOneral.. 3,566 02 issued by the company.akin sure you wil il

3alarie-Industriat .. .. 7 989 64 agrea with me that, taking into caneideratian

SammiesiondInd'stria 19,326 36 the keen competition for business during this

Caw expense-,i6;adver period, the progress made in this connection

tieing, ,8150.05; Gov't has been all that could reasonably be expected.

feeseand taxes, 8203.84; In the matter of diebursements, the item

com. on investments, 'Cash profits to policy-h:lders" showa an

$336 50; postage and increase of over 28 per cent. over the amount

exchange, $362.81; of. o paid in 1892, and an increase of abDut 75

fice furniture, 1635.65; per cent. as compared with five years ago.

printing and station- The other cash payments to policy-bolders

ery, $775.11; directors' aggregated somewhat less, and the total outgo

fees, $803 ; medical under all sources was aise somewhat lese than

fees, 81,205 ; travelling for the previous year. The ratio of expenses to

expenees, $1,332.90 ; income shows a slight reduction as compared

expenseacot., $2,178.02 7,988 88 with 1892, notwithstanding that all expenEes
- 77,954 41 incurred in fitting up the more commodioue

- offices moved into since last meeting, and for

Net invested aesete, 31st Dec., 1893.8382,742 15 additional office furniture, were all paid for
within the year.

Assets. The assets of the company are first-class in

Cash in cffice and every particular. The loans on stocks have a

bak.. 3,513 24 margin of net less than 25 per cent. in any

Loans on etocks...... 18,897 23 case between the market value of such stocke

Loans on pclicies......-21,081 50 and the amount loaned thereon. The loans on

Bonds and debenturee.. 60,000 00 policies do not in any case exceed the cash sur-

Loan company stocks.. 87,195 00 render value of such polcies; the bonde and

Mortgageson real estate 192,055 18 debentures owned are deposited with the Gov-

- -- 382,742 15 ernment, and must of necessity be first-ciass

Additional assets- or they would not be accepted for deposit pur-

Premiums in course of poses; the market value of the loan company's

collection, net ...... 8 909 09 stocke owned by the company exceeds in

Premium notes, net.... 1,269 60 every instance the amount they are entered at

Deferred premiume, net 7,616 36 in the company's ledger ; and the amount

interest due & accrued 10,125 65 loaned on real estate is secured by current
_ - 19,920 70 mortgages having in each case an ample mar-

- gin of security to cover possible shrinkage in
Total aseets Blst Dec., 1893 . 8.....8402,662 85 values in the future.

To cover liabilities as While the assets of a life insurance company
followa: should be of the highest order, the liabilities,

Total reserve on poli- present and prospective, must also be fully re-
cies in force, 8335,- cognized. A life insurance poliy is, in the
824 34 ;less re-ins. re- generality of cases, a contract, which. in con-
serve, 01,272 30 .... 8337,552 04 sideration of the payment cf a specified pre.

Shareholders' epec i a i mium that cannot be increased, but may be
account ............ 10,792 30 decreased by profits, promises to pay upon the

Claims accrued ...... 5,154 16 happening of a certain event, ordinarily on the
Contingent fund ac- death of the insured or the matur ty of the

count.............. 2,500 00 policy, an amount not less than a specified
Accumulating profits.. 2,181 07 sum, which sum may, however, be increased
Advance premiums.... 161 83 by bonus additions ont of profits, if profits

-- 358,350 40 are applied in this manner instead of being
- used in reduction of the premiums payable.

i Surplus security to policy-holders.. 44.312 45 Each year elapsing after the issue cf the
f Capital paid up.................. 33,750 00 policy lessens not only the number of pre.

- _-- miums to be paid in the future, but also brings

Divisible surplus................10,562 45 just so much nearer at hand the happening of

s To the Shareholders of the London Life Insur- the event calling for the paymsnt of the sum
hr dsinsured.
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protection to which they were entitled, ail be-
cause of the insufficient recognition of those
fandamental principles to which I have just
referred.

That the London Life is not making sncb a
mistake as this you may feel assured from the
fact that no less a sum than $50,474.60, or over
42 per cent. of the total premium receipts of
the year, was last year added to the Reserve
Fund, bringing that fund up to $337,552.04, or
about $105 for every $1,000 of outstanding
insurance in force on the company's books at
the close of the year. The other outstanding
liabilities of the company have also been fally
recognized and amply provided for, and a
divisible surplus of $10,562.45 is left. over and
above all liabilities and capital. When we
take into consideration that up to this time
the surplus has been distributed annually in-
stead of being accumulated for five, ten or
twenty years, as is the case in companies issu-
ing largely deferred-dividendi policies, thie
muet be admitted to be a very good showing
for the year. If we were specially aiming to
show as large a surplus as possible, as is not
infrequently done in these days of keen con-
petition for business, we could, by taking in
our assets at market instead of ledger values,
and by valuing the outstanding policies on a
4j per cent. interest basis, which is the stand-
ard of the Insurance Department, instead of
the greater part being valued on a 4 per cent.
basie, show a divisible surplus of over 330,000
instead of the amount shown in the statement,
As such a course would, however, only result
in the future surplus earning being diminished
for a temporary advantage and no real benefit
would accrue to any one, the mntto. "The
staunchest in reality," rather than "The big-
gest on paper," is unquestionably the safer
one to follow. With these remarks, I beg to
move the adoption of the report.

The adoption of the report was seconded by
Judge Bell, who expressed himself as fully in
accord with the remarks of the vice-president.
The company was unquestionably making
steady and seolid progress from year to year,
and its position financially was ail that could
be desired. As a policy-holders' director, he
had much pleasure in eeconding the adoption
cf the report.

Mr. Geo. F. Jewell, F.C.A., auditor, said
I think that if any word of mine can add to
the confidence enjoyed by this company, it
should not be withheld, as, from the position
which I occupy, I have the opportuity of
knowing how the affaire of the company are
conducted, and that they are carried on upon
a fair and equitable basis, and that things are
as they are represented to be, so that with a
good board, good manager and staff and a good
band of agents, such as the company already
bas, there should be no question as to its con-
tinued and increasiug success. The company
doue not offer any unreasonably favorable
plans of insurance, does not propose to
give something for nothing, but is at ail
times ready with the most approved forms
of legitimate insurance to suit the various
requirements, as one man's needs differ from
those of another. As a matter of fact, ail the
various phases of insurance propositions, if
fairly presented, are but modifications of the
resultsobtained from the mortality and interest
tables to accommodate the needs of people in
varying circumstances ; and what a man
wants is not a pretty picture to look at or a
weak and visionary poseibility, but that which
shall be an indubitable safeguard to hie
family, bsed upon correct principles faith
fully carried into effect.

The report was unanimously adopted by thE
meeting.

Mr. A. O. Jeffery moved, seconded by Mr
A. S. Emery: That the thanks of this meeting
is hereby tendered to the manager, office staff
agents, and other employes of the company
for the satisfactory manner in which they havi
discharged their several duties during th
past year.

The mover said : 1 take great pleasure, ass
director as well as a policy-holder and share
holder of the company, in making this motion
It is needless for me to make any allusion t
the efficiency and ability of our manager, an
bis unwearied efforts on behalf of the compn
and its policy.holders, for every person havin
anything to do with the company soon become
fully aware of this. The diligence, efficienc
and promptness of the office staff are also full
recognized. My special object je te acknow
ledge the large part taken by car agents in th
aueotnîplishment ot the highly satistactor

resulte just mentioned by the vice-president.q
The directors and manager have always en-
deavored to select men of high character as
well as ability, men trustworthy and reliable
in all respects, and we feel certain that our
whole staff is up to this standard, and that no
company has a more reliable and efficient staff
of agents. In view of the great care exercised
in the selection of agents, it is especially grati-
fying to find their efforts crowned with such a
f all measure of success as our progress exhibits;
it speaks volumes as to the tact, perseverance
and diligence of the staff, who, while they work
with zeal for the interests of the oomnpany, are
careful to make no misrepresentations. The
avoidance of unfounded etatements is the only
true plan toB secure permanent results, and true
loyalty to the company is shown by strict ad-
herence to facts; any other course resulte in
injury both to the agent and the company. It
i on our agents we must rely largely for our
progress, and I feel confident that the good
work of the past year will be fully equalled
during the present year, and that at the next
annual meeting still greater progress in all
branches will be shown.

The vote of thanks to the agents, etc., was
heartily adopted and suitably acknowledged
by Mr. Herbert Tatham on behalf of the
"Industrial" agents, and by Mr. George
McBroom on behalf of the "General" agents.

The balloting for directors for the ensuing
year was proceeded with, resulting in the
unanimous re-election of Joseph Jeffery, John
McClary, William Bowman, Geo C. Gibbons,
W, F. Bullen, A. S. Emery, A. O. Jeffery,
Judge Bell, T. H. Smallman, and G. M. Harri-
son.

At a subsequent meeting of the directors,
Joseph Jeffery was re-elected president and
John McClary vice-president.

GREAT WEST LIFE ASSURANCE
COMPANY.

The annual general meeting of the share-
holders of the Great West Life Assurance
Company was held on Thursday, the 15th
inst., at 3 p.m., in the head office of the com-
pany, 457 Main street, Winnipeg.

The president, A. Macdonald, Esq., took the
chair, and called uponthe secretary to readtbe
notice of meeting. The minutes of the meet-
ing of August 24th, 1893, were read and con-
firmed. The managing director then proceeded
to read the directors' report as follows

REPORT.

The directors are pleased to be able to pre-
sent to the shareholders'the report of the year
1893, the firet full year (calendar) of the con-
pany's operations. It i not necessary to
enlarge on the fact, as it is too well known to
all, that the year covered by this report was
one of unusual financial stringency, and it is
therefore more than satisfactory to be able to
inform you that the result of the year's busi-
ness has been in every respect better than was
anticipated.

The statements show that 846 applications
for $2.088,300 were received, and of these 744
for $1,760,800 were accepted and policies issued
thereon, the balance being declined, postponed
or in course of completion.

Only one loss from death has been sustained
i by the company, and this, as previously re
2 ported, was the direct result of an accident,
s and the claim, amounting to $1,00, was paid

immediately upon receipt of proofs of loue and
within twelve days of policy-holder's death.

e The investment of the funde of the company
consisting of debentures and first mortgages
on real estate, are all in good shape. All inter

g est and instalments of principal were paid
, promptly at maturity.

y Notwithstanding the general dupression in

e business throughout the whole field, east ai

e well as west, in which the company operates
the amount of business done for the first tw

a months of this year is over thirty per cent. in
- excess of that done in the same period las
. year; a considerable portion of this gain is t
o be credited to the Ontario branch under the
d energetic management of Mr. Alexande

Cromar and the efficient staff under him.

g The opportunity afforded insurers in a por
's tion of the east for the investment of thei
y insurance premium in the west directly, with
y out expense, and at the favorable rates of in
- terest prevailing, having been appreciated an
Le taken advantage cf te such a . satisfactory ex
y tent, the further extension seastward ef th
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operations of the company is a natural conse-
quence,jand should be attended to as expedi-
tiously as poEsible without unnecessary ex-
pense.

The local boards of directors for the pro-
vinces of Ontario and British Columbia
continue unchanged.

In accordance with our charter, all members
of the board of directors retire. All are
eligible for re-election.

In conclusion, the board desire to impress
upon the shareholders the importance of re-
commending the company to their friends and
to intending insurants, and securing, during
the present year. as large an amount of new
business as possible.

Summary of Financial Statement and
Balance Sheet for the year ending Deoember
31st, 1893 :
Cash income .................. $ 66,126 70
Expenditure .................... 46,335 13
Assets ........................... 140,014 22
Reserve Fund .................. 54,720 00
Net surplus for policyholders .... 85,294 22

To the president and directors of the Great
West Life Assurance Co.:

GENTLEMEN,-We beg to report that we have
made an audit of the books of the Great West
Life Assurance Company, for the period end-
ing 31et December, 1893, have examined the
vouchers connected therewith, and certif y that
the foregoing financial statements present a
true abstract of the company's books, and
correctly represent its financial standing.

The securities embraced in the assets (with
the exception of those lodged with the Domin-
ion Government, amountirg to $56,000, for
which we found a sufficient receipt from the
Government) have been examined and corre-
spond with the echedules in the company's
books. Yours truly,

(Signed) C. S. HoARE, Auditors.
A. WICKsON, J

Mr. A. Macdonald, prasident, in moving the
adoption of the report, said:

The report submitted by your directore is, 1
think, so entirely favorable that it requires no
commendation from me. Our business in the
old Province of Ontario, where competition is
very keen, bas exceeded our most sanguine
expuctatione. and it je the bet possible teeti-
mony cf thugocd judgment of your directors
in deciding to enter that field, and to the
favorable light in which our infant company
is regarded in the east. In the face of the
exceptionally bard times, I do not think that
even our confident and energetic manager
hoped to be able to realize such excellent
resulte.

These figures [a comparison of the business
written by the Great West compared with that
of leading Cs.nadian and American companies
at a like stage] enable us to more readily ap.
preciate the very gratifying progress that has
been made, and the success met with suggests
that the time bas come when, in the interest
of the company, further extensions should be
made. The investments of the company con-
sist of municipal debentures and firet mortga-
ges on real estate. The debentures are deposi-
ted with the Dominion Government, but the
interest is paid directly to the company. The
amount invested in first mortgages is $47,700
on improved rental bearing property valued at
b100,000 by appraisers appointed by the com-
pany, and the average rate of interest earned
hast year was 7 1-5 per cent., and all interest
was paid promptly when due.

No other life insurance company bas earned
so high a rate of interest. The average rate of
interest earned by the American companies
doing business in Canada, as shown by the
Insurance Year Book for 1893, is 5 per cent.;

d the Eastern Canadian average rate is 5j per
cent.

To show the advantage to insurers of the
better rates of interest prevailing in the West,
take a #10,000 Twenty Year Endowment

, policy at age 36 as an example. The reserve
o or amount laid by each year to provide for
n payment of the policy at maturity in twenty
t years is $302 ; thibs sum annually for twenty
le years will give:
r At American rate of interest 5 per

cent............................. 10,485
At Eastern Canada rate of interest

r 5j per cent........................ 11,110
- At Great West rate of interet, say 7
. per cent. ....... ................ 13,248
d In the matter of security to policy-holders,

-the Great West, in addition te paid up capital
e of 1100,000, the same as the Equitable cf New
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York, is the only Canadian company putting McIntyre, begged to resign in Mr. Mason's dered a hundred dollar note in payment.

up a 4 per cent. %eserve, all others without favor. "We do not give change," said the clerk

exception reserving on a lower standard. It was moved by G. R. Crowe, seconded by gruffly. "You have the change," said the

With a paid up capital equal to that of the S. R. Parsons, and carried, that the thanks of purchaser civilly, "my predecessor just

largest company in the world, a higher Re- this meeting be tendered the president, vice- counted yon ont four twenty-dollar notes."

serve and a better interest earning capacity president and directors. Allusion was made "None of your business," was the reply;

than any other Canadian company, our agents to the fact that the directors had decided to "bring the right change !"
and shareholders can unhesitatingly recom- accept no remuneration for their services Now the Parisian was an astute man and a

mend their friends and acquaintances to take during the year. very high-tempered one, so le departed wrath-

their insurance with them. Mr. Andrew Kelly, of Brandon, made a brief fully, inquired into the rights and wrongs of

He paid a marked tribute to the energy and speech, as one of the agents. the matter, and returned triumphantly with

business capacity of the managing director, Mr. Logan, of Carberry, spoke of the promi- the exact amount in pennies and ten-cent

Mr. Brock, who bas been ably assisted by an nent position the company had attained in pieces. "Count that out," said the uncivil

efficient staff, and praised the diligence of the Western Ontario through the energetic man- clerk. "That i. not my business." The clerk

directors and the skill of the medical men. agement of Mr. Alexander Cromar, manager appealed to a bigher official; but the law was

Thanks to care, skill and good judgment, there at Toronto. explicit; it was the employee's business to

has been but one loss, ho said, during the nine- The scrutineers reported that the following count up cash, so the surly brute toiled over

teen monthe of the company's existence, and gentlemen were elected as the board of direc- his task, and his Parisian foe watched him

that was direotly the result of an accident. tors: J. H. Ashdown, J. H. Brock, S. A. D. with the placid and cherubie smile that is

Speaking of the matter of dividend, Mr. Mac- Bertrand, G. F. Galt, Andrew Kelly, William wont to dawn on a Frenchman's lips wben ha

donald said it would be a mistake now to as- Logan, J. Herbert Mason, Alexander Macdon- has played a neat trick and got even with an

sume to say exactly when a dividend will be ald, T. J. McBride, Jas. MoLenaghen, Hou. enemy.-Philadelphia Telegraph.
paid, but the success of the company up to D. Macmillan, Stephen Nairn, R. T. Riley,
date is most encouraging, and to use the words W. B. Scarth, Hon. Forbes George Vernon.

of our consulting actuary, Mr. W. T. Standen: At a subsequent meeting of the newly DR. BARNARDO'S BOYS.
" It is a pleasure to me to be able to unhesi- elected board, Mr. Alexander Macdonald, Win-

tatingly congratulate you upon the condition nipeg, was elected president, and Messrs. J. A presentment of the grand jury at Bran.
of your business, which, I believe, is established Herbert Mason, Toronto, Hon. Forbes George don, Manitoba, laat winter, urged that action

upon a firm foundation, and capable of great Vernon, Victoria, and Mr. W. B. Scarth, Win- should be taken by the authorities to prevent
development.''nipeg, vice.presidents. "the further importation of boys from the

R. T. Riley, chairman of finance committee, slums of the large cities of the old world," and

seconded the motion. He said heremembered specified the Barnardo boys. In response to

when first this company was established, some STOOKS IN MONTREAL. the request of the assistant-secretary of the
friends in discussing the matter made the Interior Department for information, Dr. Bar-

statement that there was no possibility of a MONTREÂL, Mar. 28th, 1894. nardo stated that only those who were in ro-

company with its beadquarters in the city of bust mental and physical health and were
Winnipeg being made a success. "I ws sked 4 thoroughly upright, honest and virtuous were

how much business I supposed the company 023-emigrated to Canada-the boys after an indus-

could do during the first year. My reply was S9oas, trial training, and the girls after instruction
that Mr. Brock had stated that we could ac- bz m 4 in domestic pursuits. Continuous supervision,

quire during the firet year one million dollars --- -- -- by visitation and by correspondence, was, he

of business. That idea was scouted. It Montreal... .... 228 281 o 0 229 22 230 said, exercised, and in the event of total fail-

was declared to be an impossibility. But we Ontario .... 1....114 1141 15 115 113 12 utare the emigrant was, wherever possible, re-
got the million, and I met these friends again, Molpns ..................... 125 .19 ..... turned to England. Fifty-two convictions, or

who said it was much basier to get the first Toronto.. ....... .......... 250 210 less than 1 per cent., covered all the crime
million than the second. But bere we are with Jae.Cartir - .. .. ... ...... reorded against Dr, Barnardo's emigrants for

$2,268,000 in force at the end of the first full Mrchants. ivi 1601 16 16. 16 20 yeare ; in only three cases had there been
Commerce. *»141 141 50 141J 14kJI 145 2 er;i nyLracssldtaeba

year." Giving a list of the amounts of busi- Union ......................... a second conviction ; and in no case a third.
ness taken in 1893 by the various Canadian M.Telsg.. 150 150 38.152 150 147 Many of the convictions were for trivial

companies, Mr. Riley mentioned that the ib. & Ont.........o........... .80 78à 71J ffences. It is customary for some news.
Street Ry . ... 8 181 I&637 187 i9ii 178

Great West was eighth on the list. Its re- Gu......... 187 184 2594 18 6 2151 papers and some people to decry the Barnardo
markable success, ho said, was largely due to O.Pacic Ry ... ................. 9à 69 83J boys, but they are on the whole good boys, and
the wonderful energy that Mr. Brok had put Lang tbd.............t....... 0 9 ,he Doctor is doing a wonderful and praise.
into the business. -Bel Tele.. 54 15 0 154 5 5 worthy work.

Mr. J. H. Brook, the managing director, Montreal 4%4..6.. ............
said : Gas id...........180j 1791 175 181 180j.

As, Mr. President, I might be expected to OPIUM SPECULATION.
say something just at this time in connection
with the report, I thought that the sharehold- New York is making the price for opium all
are, as well as the directors, would prefer to over the world ; the attention of the trade in
have some opinion about what we have done NEWFOUNDLAND'S MINERAL Smyrna, London, and other places ie directed
from an eminent authority. I therefore sent OUTPUT. to this city, because hre is the spot where the
a detailed copy of our report to Mr. Standen, gigantic speculative movement started and
consulting actuary of the company, and asked The St. John's, Nfid., Trade Review has an where it is still in progress. The names of New
him to comment upon it, and received a lot- article on the exportation of iron pyrites from York buyers in Smyrna are made public b3
ter datd March 7. This letter Mr. Brok the iesland last year, which assumed consider- underhand means and cabled to London, thug
read, as well as portions of an article able proportions. The shipments began on demonstrating the importance of operations

fo f eEchoescmmenby y tung lite pne January 7th, when the "Louisburg" ltook out from this centre. The proposed tariff duty of
difBcuity experienrcd by gicompanios 1,050 tons, besides 320 tons of copper pyrites course was the signal for beginning the cam
iu having their capital impaired through tle from Little Bay, the total value of the cargo paign, and, if the proposition passes Congress

ai HM 4 opt cent. It wilelikely va o being $21,500. This was followed to the end a good harvest will hb reaped by the threE

yatrs, said le article, bof are l change toma of December by eighteen otber cargoes, the leading speculative operators in this vicinity

per, sc . basis is insisted uponre aGovernment. whole quantity hipped amounting to 38,214 but if the duty question proves tohb a delusio

The average rasis fnited upon byovern ment tons, valued at 8195,780. This chiefly came and a sare, the downfall may e quite heavy

Canadivrcempaeofs in1rest earned by let from Pilley's Island and gave employment toa The recent advance in the price tofopium
canadin18com6pewas in 1880, 6 71 per large number of men. The market was found was alo assisted by reports of light and dam
cent., m 1885, 6.08 par cent., sud l 1890,5.50 in the United States, which also took con- aged crops. Correspondents writing frou

perctteh siderable copper ore from Tilt Cove, whose Smyrna now claim that the crops are in goo
This corroboeates te advice given te te shipments last year were 23,097 tons of a value condition, and that an abundant harvest i

company by Mr. Stadan, our consulting tof$68,000. The output, in the Review's expected in all districts. Conflicting state
atuary, uad slows lte advantage o ur polîcy- opinion, i likely to increase, there being mente are to le expected under such unusua

nies rserving ou the lowar standard oma-t plenty of mineral obtainable with a growing speculative circumstances, and it may be tw
andesresegent,hlowershavtadaoffour demand. A shipment of asbestos bas been months before the actual truth in known.-
sud a lait pet cent., wh o wil have te take eut made from the west coast of the island within N. Y. Shipping and Commercial List.
t the profits af their poliy-bolders the large a few weeks past, and it is expected that the

extra amount required te make Up île defi- entry of the railroad into the coal fields will
ciency in their reserves on the old business, soon show whether ooal can la paroitably -The United States Lite Insurance Co
while a the sane Lime putting up s higer mined. pany isn't in favor of trickery or dirty wor
resorve on tha new busines as well. thon tin procuring business. The Ingleside, pub

The matin te adopt repart being thoen put lished by the company, says: The aggressiv
tO the meeting, was carried unanimously• HOW A FRENCHMAN GOT EVEN. nes eof field work, forced upon them [thi

On motion et Mr. E. L. Drewry, seconded -- agenis] by a compeition that lesalmo~
by R. T. Riley, the meeting proceeded to elect We are alwaye more or les exasperatied by wroghpt oereteurthei us
a board of directors, Messrs. Stephen Nairn, the rudeness of the autocrats who rule over many pLat -toolr hat, arequi geele use c

A. Wcksn, ad Pmantois-tools wbich are ganerally aitle
A. Wickson, and P. C. McIntyre being ap- our Parisian post-offices, and who consider of a literary, sympathetic, or intellectual kind
pointed to act as scrutineers. that the public has no rights that officials are but however keen the degree of competitio

Mr. P. C. McIntyre, M.P.P., at this point bound to respect. They refuse you change in may be, no life agent is ever really put to th
declared that as it was of great importance these respectable resorts, they deny your righte requirement of securing hie success by dis
that Mr. J. Herbert Mason, president of the to buy postage stamps, unless the stamp clerk reputable means, unlese such means lie in t
Canada Permanent Loan sud Savinga Com- be about; ethee eui one of him, and he usually direct line of his own natural tendency.
pany, should le elected a director, being île is eut at breakfast hall the day.o Archrsia Msr.segsnanuatnonaemk
largest shareholder in île company, holding île other day went meekly tapurbs ear.Fruo su Patn r ai
Lwenty thousand dollars oftite steak, ha, r. posi-office order fot thirty odd dollars sud Lau. additions to Lheir woolen miii at Preston, Ou
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INSURANCE 00.

ESTABLISHED 1809

Auets at l1st Dec., 13, . .. ... .854,001 298
Revenue,...... -... ... ... ••.13,744,79L

Canadian Invest.nents ... .. ... ... 5.155,35

RESIDENT AGENTS IN TCRONTO:

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. Dir.
MONTRE AL,

ESTABLISHED 1720.

The London Assurance
TOTAL FUNDS,_$18,000,000.

Head Office Canada Branch, - Montreal.

FIRE RIEKS ACCEPTED AT CURRENT
RATES.

IE. A. LILLV, 19nanger.

ToEoNTO-S. RUOW HARIAN, General Agent,
19 Wellington St. East.

ACCULATIOR POLIGY
Or THUI

NEW YORK LIFE
Io A

Policy with no Restrictions Whatever,
AND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMSI

DAVID BURKE,
General lannaer for Canada.

FOUNDED A.D.SUN 1710.

INRUPA NCE

OFFICE FIREI
* e

HEAD OFFICE

Threadneedle Street, London, Eng.
Transa.ts Fire business only, and is the oldest

purely Ère office in the world. Surplus over capital
and all liabilities exceeds 87,000,000.

CANADIAN BRANCH,

15 Weington Street East,
TORONTO, ONT.

H. M. BLAOKBURN, ...... anajer.

W. ROWLAND, .. ..... Inspector.

This Company commence'1 busintss in Carada oy
depositing 0800,000 witb the DoimrJon Govern.
ment for seenrity of Canadian Poliey-holders.

OF EDINBURGH.

ESTABLISUED 1825.

Head OfRce for Canada, - MONTREAL.

Total Assurance over $109,200,600
Total Invested Funds ........... 0.........838,000,000
Bonus Distributed ........................... 27,500 000
Annual Income ................................. 5,000,000
Total Assurance ln Canada............ 14,000,000
Total Investments in Canada......... 8,125,*00

WORULD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of ive years' existence.

Loans a-vanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
CHAS. HUNTER, Supt. of Agencies.

Liverpool& London & Globe InsuranceCo.
[nvested rund- .................. .. 088,814.54
[nvestments in canada.................. 900,000

Head Offie, Canada Branch, Montial.
DIBBOTORB.-Hon. H. Starnes, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Bisk accepteds at Lowest Current Bates. Dweliing
H3ouses & Farm Property Inmured on Special Terma
JOB. B. RBED, Toronto Agent, 90 Wellington St. E
G. W. 0. SMITH, Chief Agent for Dom., Montreal

INSURANCECOMPANY.
ALFrttlD WRIGHT,

Mgr. 1cr Ontario, Manito a and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHoNE .603.

The IMPERIAL INSURANCE CO., Ltd.
" F1 R E."

Establishea na]London 1803.

Subscribed Capital ...... S 000,000

Total Invested Iund, over... . ...... o 000.00
Agoncies in aIl the principal towns in the 1 ominion

Canadian Branch 0Oce:
Company's Buaumg, ui ms. .sam's t., MONTREAL.

E. D. LA CV.
Resident Manager for Canada.

UION ASSUIRbC[SOlL!
Olt LONDON. ENGLAND.

Instituted
IN TE

Relgn of

OuEen Anne
A. D.

-1714 -
T, L. MOR11i.Y, ltesident Manager,

65 St. Francois Xavier et., Montreal.

Wead Office, - CALT.
Cash A ssets. .......... 151,837

Total Assets... ....... s41,282
Both Cash and Mutual Plans. During 1891 and

1892refundei 20%of al nimbers' premlums.
PmasmnT, - lon. JAMt b XUUNG.
Vu-PEmS .WT, B N A. 'j< ffl)<J q.

B. IL BTBONG UManagerGah.6

Norl AmrLOal life
ASSURANCE GO.

Head Office, - Toronto, Ont.

PrpsgienJ'qN L. BL\IKIE, E.Q.,
President Canada Landed and 'atioua iuv't 01

Vice-prefidet HO N. G. NV. ALLAN,
Vice.Presients J.K.ER Q., Q. .

Durini 1813 (the mnst succe-s'ul y. ar in its his-
tor.) theNorth Ameic in L-fe A"sunince Company
made unexceiled gains iin e cry depa tMen tendiun
to fi anc ai prosperity. The foiljwiug ligures are
taken from the lasm fnancial statetue.:

Cash Income .. .. $ 482 514 08
Expenditure (including death claims, en-

dowments, profits and all payments to pol-

icyholders .. .. .. 216,792.45

Assets .. .. .. 1,703,453.39
Reserve Fund . . 1319,510.00
Net Surplus.... .. 297,0~2.26

W1. McCABE, F.8.4.,
hl anaging Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
A BTACeD - TRE.

GANADA BRANHIH - MONTREAR,
Canadian Investments,
Accumulated Funds, -
Annual Income, over
Assurance in Force, -
Total Claims Paid, over

- $I,500,000
8,200,000

- 1,300,000

- 31,500,000
10,000,000

Bonusesa every 3 years. Fr.. Policles.
Speolaladvantagesto total abstainers.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

.GUARDIAN
FIRE AN) LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.
Capital,.............00,000,000
Funde la iand Exceed .. :8,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MoNTREAL.

E. P. HEATON, G A. ROBERTS,
Manager. Sub Manage

Torontoi f ce. Cor. Ring and Toronto Nts.
H. D. P. ARMSTRONG, MALCOLM GIBBS

General Agents.

PIIeN IX
FIRE A$SURANCE COMPAAY, LOND)ON.

Established in 119. i'au&dian Brancb established
in 1804. Losses paiti u..a LL esabtishment of the
Company exceea 2/à u .u. i a.ance hed in hand
for pay°eof te.:ahobe.ts6-. (LLI.. Liabityof
dhiareboicier, nitiri ned. litl i lli tbise Doinion
Government (for te se scw t i policy olders in
Oanada>,*,IJ,Uuo. 5da n 1' . .mc.";....asler btreet,
ilontreai. (JiTLLEsPinx PATERSON& Co., Agents
for the Dominion. LEws MP. FPAT & Co., Agents

for Toronto. B. MacD. PATERSON. MANAEIa.

WELLINGTON MUTUAL

FIRE INSURANCE CO
Businesà done on t e Cash and Premium Note

8yetem

P. W.STONE, CHAS. DAVIDSON,
President, BeoretarT.

HEAD OFF lOr OUELDM, ONT
H ERBERT A.TnA W,AgetTToronto St., TORtONTO
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19ammercie 1.
MONTREAL MARKETS.

MONTREAL, March 28th, 1894.
AFriE.-Values are a shade easier, and #4.15

per cental is now the outside figure for firt
quality pots. This is due to the approach of
the opening of navigation, when receipte from
interior points by first boats are likely tO be
freer. The only recent shipment has been one
smali lot to Glaegow. Second quality pots are
quoted at 93 70 ; pearls dull, with last transac-
tions at e5 40.

CEMENTS AND FIREnicC.-Some fair lots of
cernent are movine westward, including one
1,0-brl. lot, but there is still plenty of tock
here. Prices are about as before, English

fe ll-- 20 B Al-00 et-a q

Artistie Ietal In Brass and Tron

Finilhed ln Eletra Bronze,

Write for Catalcgue.
Dernis Wire & lron Woiks

LOND3N, Ortarlo

Church's Cold Water

LABASTINE
selline at frorn 2.10to 2.2à5or smau o Die
gian $1.95 to 2.10. There is still a good demand
for firebricks, which are if anything a little
Btiffdr, and will likely continue so till Opening
of navigation. We quote $18 to 22.50, accord-
ing to brand.

DRUG3 AND CnEMcÂAL.-The demand in these
lines is a little better than last reported. Ad.
vices from England announce some depression
in the hoe vy chemical trade, and some of the
large producers are reducing the number of
hands employed. Sil soda may be called a
little easier. Camphor is aleo slightly eaeier,
and American refiners have come down to the
market level in England and the continent.
Oit of lemon ij lower than usual this season.
We quote: -Sal soda, $1.10 to 1.20; bicarb soda,
b2.50 to 2.70; soda ash, per 100 Ibo., 82; bichro-
mate of potash, per 100 Ibo., $11.00 to 13.00 ;
borax. refined, 8 to 10e., cream tartar crystals,
16 to 18r.-; do. ground, 18 to 20o.; tartaric
acid, crystal, 33 to 35o.; do. powder, 35 to
87c. ; citric acid. 60 to 65e. ; caustic soda,
white, $2.50 to 2.75 ; sugar of lead, 10 to
12c.; bleaching powder, $2.75 to 3.25 ; alum,
$1.75 to 2.00; copperas, per 100 Ibs., 95c. to
31.10; flowers sulphur, per 100 Ibs., 82.25 to
2.50 ; roll sulphur, $2.10 to 2.251; sulphate of
copper, $4.25 to 4 75; epsom salts, 81.40 to 1.60;
saltpetre, 58.50 to 8.50; American quinine, 32
to 35c.; German quinine, 35 to 8,.; Howard's
quinine, 40 to 42c.; opium, 85.00 to 5 50;
morphia, 12.00 to 2.20 ; gum arabic,
sorts, 20 to 35e.; white, 50o. to 75c.;
carbolic acid crystals, 30 to 45o. per lb.; crude
90c. to i per gallon ; iodide potassium, 03.90
to $4.25 per lb.; iodine, re-sublimed, 84.75
to 5.00; commercial do., 81.25 to 4 75. Prices
for essential oils are:- 0 11 lem-n, 31.90 to
2.50; oil bergmot, $3 50 to 4 00; orange,
13 20 to 3.50; oil peppermint, $4.00 to 5.00 ;
glycerine, 18 to 20o.; senna, 12 to 25c. for
ordinary. E aglish camphor, 63 to 65c.;
American do., 60 to 65c.; insect powder, 25
to 350.

GRccErIE.-It has been a broken week,
with two bolidays Bince last writing, and there
bas been little transpiring in the way of

DOMINION TELEGRAPH CO'Y.
IIend Oflce--Quebec Bank Chambers,

2 Toronto-street.

DIVIDEND NO. 7!.
Notice is hereby given that the guaranteed divi-

den't et the rate o six per cent. per annum upon
the ctrital etock of the c, mpary for the quarter
endi iz e th 31eri- t., wli1 ba psyab e on fflenday
Apr-il 1161h, 8591.

The Ftock Transer Books will be closed from
April 'n eto th, incluFive.

13Y order of tht, Bo ird.
F r D. ROPER, Sec'y and Treas.

Toront-., Mardi 29, ltoi.

LANCASHIRE.e
Establb.bed Insurance Company

1852

OF MANCHESTER, Ena.

Capital THiREE MILLIONS Sterling.

Canada Fire Branch--Head Opice, TOONTO

J. G. THOMPSON, manager.

Agentsfor Toronto, Lova & HAXITOX, 69 Yonge et

Has superseded all other water-color wall coatings.
It is the best advertised goods in this line.
Now sold in every English speaking country on thej
Equally adapted for city and country dealers' trade.
Easily applied by anyone who can handle a brush.

sole
Manufacturers:

globe.

Put up in five-pound packages, and never sold in bulk.
Pays the dealer FIF rY per cent. profit.

Beware of imitations bearing similar naines.
Order early to insure a full line of advertising matter.

The ALABASTINE CO. (Ltd.), Paris, Ontario,

HILL & FoBBEs, 327 St. James Ft., Montreal, I McARTnun, CoRNETLLE & Co., St. Paul St., Montreal,
Agents for Estern Ontario, aud Proviucd of Quebec.

G. F. STEPHENs & C,., W innipeg. Man., Agents for Manitobtsuand British Columbia.
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WRITE US FOR

Duplex
AND SINGLE

Steam
AND POWER

Pump s

Northey
Mfg. .Co

LLllTED,

Toronto, Ont.

It is easy to keep BANDfr
lumber, in order,
with our line of
improved tools.

880908o
1 eThese rols, for in-

stance, stretoh the eawý,

ooner puttin the tension init
made - more perfect than can
the be done withf hammer.
the drequiring
more savenot one-

Send for New Catalogue.
WTfROUSo cBrantfordutt

- - -
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change. Letters from the country speak of
the bad state of the roads, and business is still
on the slow side. With spring freight rates
coming into effect, however, next Monday,
some improvement is then looked for. Some
moderate transactions in teas are reported as
going through, and there is a pretty general
enquiry for Japan teas, at from 15 to 17c. per
lb., of which class of goode, however, there is
sorne shortage. There has been no further
change in sogars since last week; granulated
is 4ac. at the refinery; yellows, 3j to 4c.
Molasses is being jobbed at 32c. per gal. the
single puncheon. Raisins and currants are
moving in just a hand.to-mouth way at for-
mer prices. There is a good deal of indiffer-
ence with regard to canned goode, the move-
ment in iis lins being light.

MONTREAL STOCKS IN STORE.

Stocks of grain and flour in store in Mont-
real for the week ending on the 19th instant,
compared with previous week.

Mar. 12, '94.
Wheat, bushels.........633,613
Corn " ........ 3,651
Peas "......... 159,499
Oats ".... 282,973
Rye ........ 40,210
Barley ........ 42,447
Buckwheat" ........ 3,072
Flour, bble.............65,043
Oatmeal ".............. 140

Mar. 19, '94.
633,613

3,851
159 661
289,995

40,210
44,213

3,272
66,395

29

HIDES AND TALLo.-Receipts of green bides
have been pretty liberal, and there has been
no upward turn in values. Dealers are still
buying at 3 cents per lb. for No. 1, and selling
to tanners at 30c. Calfskins, 5c.; lambskins
15 to 20c. each. Tallow moves fairly at 6 to
61c. per pound.

LEATHER.-Boot and shoe manufacturers are
busy shipping out spring goods, and also in
getting fali samples ready, but are not beavy
buyers of leather, though some fair sales of
sole and light leathers are reported. The ex-
port movement in buff and splits will now be
light. Values in these and kindred lines have
been easier of late, and we reduce quota-
tions somewhat. We quote :-Spanish sole
B. A. No. 1, 19 to 22c. ; do. No. 2 to
B. A., 17 to 19c. ; No. 1 ordinary Spanish, 18
to 20o.; No. 2, 16 to 17c.; No. 1, slaughter,
18 to 200.; No. 2 do., 17 to 180.; American
oak sole, 39 to 43o.; British oak sole, 38 to
45; waxed upper, light and medium, 24 to
26c. ; ditto, heavy, 20 to 24. , grained, 24
to 260. ; Scotch grained, 25 to 27. ; splits,
large, 13 to 15o. ; do., small, 10 to 12i.;
calf -splits, 27 to 30c.; calfskins (35 to 40 Ibo.),
50 to 60o.; imitation French caifekins, 60 to
70c.; colored calf, American, 23 to 27o.; Cana-
dian, 19 to 210.; colored pebbled cow, 12J to
1310.; russet sheepskin linngs, 30 to 400.; har-
nees, 18 to 25c.; buffed cow, 9 to 110.; extra
heavy buif, 121c.; pebbled cow, 8 to 12c.;
polished buif, 9 to10lc. ; glove grain, 9 to
110.; rough, 16 to 18o. ; russet and bridle. 40
to 500.

METALS AND HARDWARE.-The probability of
tarif changes has "lhung up " business in iron
more or less, but trade is expected to be more
active, with the duties question settled and
lower freight rates coming into force in a few
days. Cable advices have been wanting the
last few days, owing to the Easter holidays in
Britain. Last quotations for warrants was
42s. lld. Locally domestic irons are easy at
816.50 to 17.00. It is said there is consider-
ably more low grade Scotch iron here than
was generally thought. Tin plate continues very
low at home, and orders for further consider-
able lots have been placed, while enquiries have
also been made for quotations for fall delivery.
We quote :-Coltness pig iron, $20 ; Calder, No.
1, $19.00 ; Calder, No. 3, $18.00 ; Sam.
merlee, 819.50 ; Eglinton, $18.25; Gart-

USE.

IEMOTTLEDI
E3EST

()-Alp jOHFiN TAY LOR&C
TO R ON TO.'

TE 1FTUAL LIFE INSURANCE
COMPANY OF NEW YORK

RICHARD A. McCURDY, PRESIDENT

For the year ending December 31, 1893

Income
IReceived for Premiums - $33,504,237 98
Fron ail other sources - 8.358,807 70

$41,953,145 68

Disbursements
To Policy-holders - $20,885,472 40
For ail other accounts - - 9,484,567 47

$35370,039 87
Assets

United States Bonds and other
Securities - - - $72,936,322 41

Virst lien Leans on Bond anid
Mortgare - - - - 70,729,938 93

Loans on Stocks and Bonils 7.497.200 00
liRal Estate - - - - 18,089,918 69
Cash in Banks and Trust Com-

palnies - - - - 10>844,691 72
Accrued 1nterest, Deferred Pre-

nmiums, &c. - - - - 6.609,608 39
$186,707,680 14

Reserve for Policles and other
Liabilities - - - 168,755,071 23

Surplus.. - - - 17,952,608 91

Insurance and Annuities
assuned and renewed $708,692,552 40

NorE-Insurance merely written is discarded from this
Statement as wholly misleading, and only insurance Sactually
isued and paid for in cash is incuded.

I have carefully examined the foregoing State-
mncat and find the same to be correct.

CHARLES A. PRELLER, Auditor

Fron the Surplus a dividend wil lbe apportioned
as usual.

ROBERT A. GRANNISS, VICE-PRESIDENT

WALTER R. GILLcrr&

ISAAc F. LLOYD

FREtDERIC CROMWEL.L

E.MoRY MCCLINTOCK LL.D. F.I.A.

General Manager
2d Vice-President

Treasurer
Actuary

HENRY K. MERRI TT, Manager,

31, 32, 33 Bank Commerce Building
TORONTO.

TENDERS FOR

Vancouver Debentures
LOCAL IMPROVEMENTS.

Sealed Tenders will be received by the under-
signed up to Friday, April 13th, 1894 at 4 o'clock
p.m., for the purchase of

Local lanprovenment Debentures amount-
Ing lo $72.44.4-4, of swhich both the prin-
cipal and intereot l gauaranteed by the lity.

Such debentures bear interest at the rate cf five
per centum per ann m, payoble half-yearly, ard
extendirg over a period of twenty yeare

The Corporation reserves the righato reject any
or all tenders.

THOS. F. MrGUIGAN, City Clerk.
Vancouver, 1LC., March 29, 1894.

Leadtng Aeeountats auat AsCignee.

Toronto.
Established 1864.

E. R. O. OLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

0o
. 26 WELLINGTON

STREET EAST,- Toronto.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO RANK CHAMBERS
(First Floor.)

Telephone 1714. 2 Toronto St.

RUSSELL LEDGER 00.
The late«t and best forran o

SHEET LEDGERS.
Patented 8ept. 2, '91.

Send for Circular and Sample Sheete.
FRED. ROPER, Sec'y-Treas.,

2 Toronto st., Toronto.

Charersd

aà à a- CAudtere
'~ . ~ FF Accnuntant,

A. C 'NEFF, Trustee, &c,

32 Church Street,

Keep me in mind for all
kinds of work requiring
skill and experience with
books and financialaffairs

Leading Grain and Produe Firme.

ESTABLISHED 1845

L. 00F FEE &00.
Prod0e Oommission Merchantu.

No. 30 Church Street, - TORONTO, Ont

JOHN L. COFFEE. THOMAS FLYNN.

The Houghtnn Pateait
KEy-Lock Wrench

is the str<ngest and most
durable made. It has no
equal for easeand rapidity
of adjustmnt. Mauufac-
tured in al i sizes by 'bhe
Pari Teol lIg. Co.,
Ltd., PAqIs, Ont.

The Reliance Electric Mfg. Company, a

WATERFORDs ONT.

ManufacturePs of and
Contracte oailkIn lIctducal Machin&ry.

INVESTIGATE THEIR

NEW ALTERNATINO
CURRENT DYNAMOS

PERFECTLY AUTOMATIC
From one LIght to
Full Load.

-BRANCH OFFICES-

106 King St. West, TORONTO, Iot. I 1749 Craig St., MONTREAL, Que,
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sherrie, 81900; Langloan, $20; Carnbroe, steel boiler plate, 1-quarter inch and upwards,

IM PERAT IV E SA LE $1800 ; ShoLts, noue here2; Middlesboro, 52.00; ditto, 3-sixteents inch, $2.60; common
No. 3, none here ; Biemens' pig No. 1, $16.50 tank ir1n, $1.65 ta•e1.85a; head d 13.00 to 3.25;

to 17.00 ; Ferrona, No. 1, $16 50 to $17.00; Russian sheet iron, 10J to 1 4.2; lead per 100

machinery scrap, 814.00 to 15.00 ; com- Ibo., pig, 02.75 ; sheet, $4 to 4.25; shot,

Important Sale of Valuable mon do., $8 to 111; bar iron, Cana- $6 to 6.50 ; best cast steel, 104 to 12c.; spring,

dian, $1.85; British, 12.25; best refined, $2.50; tire, 12.50 to 2.75; .leigh shoe, 12.40,
MillingPPOpPty. 2.40; Low Moor, 15.25; Canada Plates- round machinery steel, $3 ; ingot tin, 18c.;

Blaina, or Garth, $2.45 to $2.50 ; all polished bar tin, 25c. ; ingot copper, 10î to 1140.;

Canadas, 13; Terne roofing plate, 20 x 28, sheet zinc, 15.00 to $5.25; spelter, $4.60 to

The Peterborough Milling Company wi' soel by $7 to 7.25. Black sheet iron No. 28, $2.60 ; 14.75; American do., 84.60 ta 64.75. Anti-

Ith April, proxin o, at 3 o'ciock pes, the whole n No. 26,$2.50; No. 24, 12.40 ; tin plates-Brad, mony 104 to 120. ; bright iron wires • Nos.0to

ans lot, or divided m to'several parcel, their valu- ley charcoal, 85.25 ta 5.50: charcoal I. C., $3.50 8, 12.65 per 100 lbs. ; annealed do., 12.70 ;

able property consis ing of a model, tew Flour Mill. to 3.75; P.D. Crown, 84; do. I.X., $4.75 to galvanized, $5.35; the trade discount on wire

Woollen miii, 8w Miii, iPower House, sud extensive
Wate Power sndr, on the Otobane River, lu 5; coke I. C., $3.10 ta 3.25; coke wasters, is 20 per cent. Coil chain, t inch, 5c..; in.,

te tow e of Pterborou n h. 13.00; galvanized sheets, No. 28, ordinary 4½.; 7-16 in., 41c.; j in., 31 to 4o.; in., jc.;

The Flor Mil edouble Miiitone building, hav- brande, 4Î to S. ; Morewood, 6 to 6¾. ; 1 in. 8¾.; ý in., and upwards, Sa.

ing alarg elevator, extensive storage sud pscking tinned shoeets, coke, No. 24, 6 to 6%.; No. 26. 0ILs, PAINTs AND GLABs.-Spring freight

house sedjoining heated with steam from the Wool. 6jto 6ja.; the usual extra for large sizes. Hoops rates come into force next Monday, 2nd April,
len Mill, and ligh ed by incandesce t light, givng and bands, per 100 lbs., 12.30 to2.35. Common and the warehoses are busy wth prepara-

the lowest rate of insurance. sheet iron, 82.25 to 2.40 according to gauge; tions for "rshing out" the goods to fll orders

The Mill is full rolier prodess with the latest im-t haveIbeengcon g or seeral wees

provements in machinery, by Massrs. Greey -ros., that have been comig in for several weeks

of Toronto, cflpscity 500 barrelia, sud if pressed 6 0 past. The ont in price of turpeutine uoted

per diem, eparate waterreel d8 HP., for eachW lastweek of three cents per gallon is stil in

Miii, also separats mheel for the elovator. CjMflMWIN IF15 I ILIIfl Col force, but prices in the South bave ince re.

C. P.R a-d G. T. R. cars canbeiloaded and unloaded covered a cent and a half, and an advance is

to sud frcn alilpoits on the track at te Mi. The
Mi bas been torougly testod for thres monThs, A th s mouths' dividend upon the Preference not improbable here shortly. Linseed ail is

sud tbe en ouras estnblished a ighreputation iu Stock o this cmpany, at tue rate of fomr psr cent. firm at quotations ; castor oil is easy and can

the markets. pSr anum, wlll be paid at the company's London ba bought at 71c. per lb. in single tins, while

The Flour Mikes wasrnted for $9,50O.C0 sud taxes; office, 1 Queen Victoria Street, E. C., ou Monday, round case lots could probably be had at under

the~A oiiu Mii s rnte at$i,00.J sd txes; te pril 2ud, to stockholdêrs a! record ou that date. rudcs oscudpoal ohda ne
theW Flu Mill ws rnted o$,500.0 and taxes;h H ae The trosfet booklwil fe cosed at 3 ht. on Fri 7c. Steam refined seal is easier, as new stocks

aai pe 00snperrth. dtePae e Tday, Iarc nl6t, sad will be re opened on Thursday, will shortly be offered, and 45 ta 460. per gal.

at d1(0.00 per month. April 5tb, at 11 o'clock a.m. will now buy small jobbing lots. Reports

In addition to the above there is a large and very by order.CH A RLE8 DRINKWATER, Secretary. have been received of some good takes of seals

valuable wter power of which it is difs.eult to esti- Montreal, 26th Feb., 1894. inshore, but reports from the regular fleet
matd the future value. .have yet ta come to hand. There bas been no

There is also a large parcel of lind, extending
along the River Otonabee, and lying between it and further nt in leads. Prices af window glass

Water street, suitablo for building lots. are vnc Ong to the are aineintRussa,

Beside the railway siding switches, and cross.over, vanced. Owing t the recent famine in Ruia,
electric street cars run to the doors of the Mills. . 4 there bas been a serions decline in the nnm-

This salc offers a rare opportunity for a profitable vancop y ,Uiing ber of boars, s d the price of britles bas ad-

and paying iuvestment. vanced some 20 per cent. We qtte :-Tur-

TERMSBon app'ication to the undersigned. pentine, 49. per gallon foruringle barrels;

W. CLUXTON, President. The directors of one of the most successfui corpo- two t efour barrels, 50-. Liuseed ail, raw,

Peterborough, March 13, 1894. rations inthe city of Toronto are desir us of increas- 60e. per gallon; boiled 63c.; 5 barrel-lots le .

Ing their business in Canada and the United S at ees; olive il, non here; castor, 7 ta pe.; Nfld.
They manufacture a patented hardware specialty of aod, 40.per gallon; Gape il, 38 . per gallon;

Canadian Pacif R lwayCompay o e ndisutedmerit.team 
refined seal, 45 t46. in mal lots.

No possible depreciation in value of stock on

NOTICE TO SHÀAREH OLDERS haAlaccounts necessarily gilt edge.
Not affected by condition of crops, weather or

The Thirteenth Annual Meeting of the sharehold- times.
ers of this compq ny for the election of directora and Emntlrepcaendherocorblee
the tra nsaction of business generaiiy, wili bie held Emluentiy respectable, sud the projectars believe A C I N E S
ant Wed-sanoray i h e g day o!nApril nex b, ai the it will pay 60 per cent. dividend.

principal office of the co mpauy at Montreal, at 1 This is an opportunity Beldom offered ta get in on

0 clock noon. theI "groutd floor."

The c'on Stock Transfoe Book f t om- There are also ome salaried positions open to We have received instructions from Mr. T. G. Wil-

urdav, March 24th, and in London on Monday, he proper persons. son, Trustes othe Estate o!

March 12th The Preference Stock Books will close Send full particulars as to bow much stock you
on Fridav, March 16tb. All the books will be re- could take, previous business experience, &c.
opened on ThursJay, April 5th.

By order of the Board. EXPANSION,

CHARLiES DRINKW&TER, Secretsry. "Moumtary Timues." PRINTERS,

Mo Ctreal, lc Feb., 1894. (in liquidationl to sell, withcut reserve, at their
office, 28 Front St. West, Toronto, on

r% A \ AOD'

FINEOFFICE .SCHOO0.
BANK,0FFICE. HURCH &LODGE FURNITURE
COURT HOUSE &
DRUG STORE FLTTINGS S

TORONTO FURNITURE SUPPLY COMPANY,
Sole Agents for Toronto, Montreal and Manitoba,

The Best, most dur-
able, strongest Desk
manufactured lu Can-
ada. We quote whole-
sai prices direct to
sobocis. sbipping
premptiv to anv sta-
tion in Canada. Termas
-nett cash.

56 King St. West, Toronto, Ont.

AUTOMATIC

BUY DIRECT I
Illustrated circulars

and factory price lista
on ap pication.

Addre-s Canadian
Office and S i ool
Ag- ncy, 66 King streptwest, Toronoa sole
agents or Toronto,
Montreal, and Main
toba.

FRID)AY, APROIL I6, ,z+
At 11 o'clock 9.m., their valuable plant and

machinery, consisting of

5 Campbell Cylinder Presses, 2 Gordon

Presses, 2 Kay Electric Motors, i Brown

Folder (with paster and trimmer), i Hickok

Ruling Machine, i English Time Checking

Clock for 200 employes, Shafting, Pulleys,

Hangers, and Belting, a large quantity of

Body, Job, and Wood Poster Type, also

5,ooo pounds M. & R. Agate Type (lately

bought), Chases, Metal Furniture, Impos-

ing Stones, Double and Single Frames, etc.,

etc., etc.

This sale affords a ap'endid opportunity ta the
priating trae. The cylinder presEes are as good
tes usw snd cf the latet make, siud a lares pcrtirn
ai tbm type bas neyer becu used. Will be soif lu
emal i ta to suit purcharsea. Printsîs lu Ontario

purchasing upwards of $200 will have their railway
iare paid both waye.

Te RWl-Cash or satisfactoriy secured notes,
bearinginterest, will be acc-pted sgasnt purchases.
Amounts under $100, cath, and deposit required at
time o sale.

Plant snd Machinery on view at 28 Front
street West, Toronto.

9erCatalogues and ail other information can be
obtained from the Trustee, T. G. WILSON, No. 28
Front Street West.
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Leadu (chemically pure and first-class brands
only), 84.50 to 5.00; No. 1, 84.50; No. 2, 84.25 ;
No. 3, 84.00 ; dry white lead, 5c.; genuine red
do., 4ko.; No. 1 red lead, 4c.; putty, 2c. in
bladders per brl. London washed whiting,
60c.; Paris white 90c. to 81; Venetian red,
81.50 to 1.75; yellow ochre, 81.50 to 1.75 ;
upruce ochre, 82.25 to 2.50. Window glass,
81.25 per 50 feet for first break, $1.35 for
second break; third break, $2.90.

WOOL.-The local market shows no aetivity.
A few moderate sales of Cape are reported at
from 13J to 15c. per lb. principally, and a little
B. A. scoured at 26 to 33e., but woolen manu-
facturers generally are not apparently disposed
to buy at all freely. Stocks of foreign wool are
now quite moderate, and there are no supplies
of Cape on the way, nor any purchasing being
done at the Cape on Canadian account accord-
ing to recent advices. In domestics there is
nothing new.

TORONTO MARKETS.

TORONTo, March 29th, 1894.
DRuGs.-Now that the Budget bas been

brought down by the Minister of Finance at
Ottawa, an improved activity should soon take
place. No radical changes from present ap.
pearances have been made in the tariff in re-
gard to drugs, but at the time of writing it is
toc early for merchants to express an opinion
of the changes made. Values in the mean-
time show but little change. Money collec-
tions are being fairly well made. The N.Y.
Journal and Bulletin of Commerce, under date
of March 26th, says: " The same steady feeling
is noticed as regards prices, there being few
lines that further incline to the interest of
buyers. Opium is one of the exceptions to
this rule, the market showing a weak toue.
Quinine is firm. Smyrna canary offers at
slightly easier prices. Shellac is maintained
with strength. Nitrate of soda is strong.
Norwegian cod liver oil is held at the full
recent advance."

FLoua AND MEAL.-Practically but little
change bas taken place in the flour market
during the week. The trade doing is merely
a local one. Some enquiries for export ship.
ment have been received, but quotations are
not sncb as will permit of transactions
profitable to sellers. In the meantime values
remain unchanged Sales of oatmeal are
being made at ifrom $4.10 to 4.20, according

to the quantity'taken. Bran and shorts con-
tinue to find good demand.

GRAIN.-Trade in wheat has been exceed-
ingly quiet this week, few or no transactions
of any account being reported; a spell of cold
weather bas, it is thought, somewhat damaged
the growing crop, but the injuries have not
been so apparent as to add much strength to
the situation. The visible supply of wheat in
the United States and Canada was on March
24th, according to the computation of the sec-
retary of the Chicago Board of Trade, 72,163,-
000 bush., as compared with 78,208,000 bush.
at a similar time last year, and 41,297,000
bush. the previous year. Oats are in good
demand, and transactions are being freely
made at market quotations ; offerings are,
however, somewhat limited. With a closing
season barley remains quiet, and the market
shows but little change; feeding sorts find
fairly good demand. In peas the market is
firm, and at 56 to 57c. the price is better by le.
per bush. than that quoted last week, but
stocks held here being light, but little trade is
taking place.

The stocks of grain in store at Port Arthur
on March 16th were 2,050,676 bushels. During
the week there were received 24,672 bushels,
and shipped nil bushels, leaving in store on
the 23rd March 2,075,348 bushels.

GRocERIEs.-The poor roads throughout the
country are without doubt an important factor

YOU A STEAM
BOILER9

If so, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimonials.

8. FUGE,
436 Richmond St.,

Agent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD.

Manfacturen,
BRISTOL, ENGLAND.

RLECT RIO
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast runming,
sensitive Governor Balis
Gate movement instantly
set in operation by elec.
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
a SONS,

OWEN SC0UND., Ont.

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1885 SEND FOR rUTS AND TESTIMONIAL$

Leading Manufacturers.

The Largest Scale Works
Over One Hundred Styles of

Hay @cales, Grocer Scales, Grain
micales.

Improved @how Cases.
REDUcED PRICEs.

C. WILSON & SON46 Esplanade S-.,
TORaONTO.dQzm

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufacture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN
ST. CATHARINES. ONT.

WMa PARKS & SON,
(LIMITED)

sT. JOHN, N.w_ B.,

COTTON SPINNERS,
BLEACHERS,

DYERS ANO MANUFACTURERS,
Grey Cottons, Sheetings, Drillasand White

Ducks.
Ginghams, Shirtinga, Tiokinga, Denima and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

The only "4Water Twist " Yarn made in
Canda.

AGENTS:
WM. HEwETT, 30 Colborne Street, Toronto.
DAvm KAY, Fraser n'uil ing, Montreal.
M. H. MILLER, Wi-nipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

''L NEW BRUNSWICK COTTON MILLBMILLSI ST. JOHN COTTON MILLS.
ST. JO N., -.. B.

STEAM'S NOT IN Il
Either se to cost or effiienoy, wth one of
our calebrated eLRIO enyMOTOBs.

\1\l w

Bee the one that runs the MONETARY TIMEs'
presses and freight elevator. Not the slightest
and almost noiseless.

WriteLsud we wOll caRl aandise you.

KAY ELECTRIC WORKS, NulItom, Oit
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TORONTO PRICES CURRENT.-March 29, 1894.

Name of Artie.am@ofrticle Wholesale Nome fAl Whlesale

Breadstufs. rooerle.-on. S . o Hardware.-Con.
PLoTB: (V brl.) f.a.o. $. B e. Almonds Taragona. 0 13 0 14 InoN WiBU: * e. s n.

Manitoba Patent ..... o 70 0 0- Ala.onds, Ivica... .À 0 13 Cop'd Steel & Cop'd Spring 20%
"51trong Bakera 3 4 8 5 Filbe ta, Sicily ...... 10 o 10 BrIgut..... ........ 00 to 2.0

Patenb (WntrWheat) 3 15 3 C0 Walnuts, Marbot...... 11 nealed, oiled ..... O 0to 20%
8traight Boller ..... 2 65 2 70 Grenoble....... ...... 0 134 0 14 Anneae .............. 00 to 0
Extra ... .5-1...... -- g51O0o yaupsomtofinelb0O 0mO011 aVnise...........0ro to 90%
Oatmeal Bolled ...... 4 il 425 1,ine t choice ......... 0 0- 0 0 O uOUonamià ln......... 0 04 0 041
flstmeal Standard... 4 1C 4 25 Paie ..... ............. 0 03 0 034 Barbed wiregal 004 0 lx)
R illed Wheat.. ..... 3 e0 4 01 gLoAssus: W. I. gal... 0 O 40 Ironpipe....... 8to 65%
Bran, per ton..... 15 00 CO00 New Orleans ........... 0 30 040 51galv. ... ¤.Q 40 & 41%

GAS: f•o. RIc: Arracan .....--... 0031 034 Screws flat headel"- 7ec 774%
WinterWheat, No.11 0 59 0 59 Patne, dom. to imp. 0 - 0 " r·u head 70 to 75%

No.9 0 56 057 Japan, " " 00410 Boiler tubes, àin...... O 9 00
No.8 0 54 0 55 GrandDuke......... 0 084 0 00 " 8In...... 0l1000

SprigWhoat, No. 1 0 F 8 059 ÎPIrss: AlIspiO ........ 011 019 dTn: Cat.............. 0 13 014
No. 0 56 0 57 Cassia,wholeV lb... 0 18 0 15 Black Diamond .... 0 i 0(0

"e No.8 0 64 0 r5 Oloves.... ........... 0 15 0 35 Boiler plase, jn...... 210 0 00
Man. hard, No. 1 0 74 0 07 Ginger, ground.... 018 0 28 d' " 516in... 910 Do0

do "4 No. 9 0 72 0 739 * root..•••.••..• 090 095 s "c &th'ok'r 910 0 00
Ba " E o. 8 0 65 0 66 Nutmegs.................. 075 190 Slelghsho-............... 94C0 00

Barle No 1........... 04. -Macs 100 110 OUT NAls :
No.9....... 10 0 4 Peper, black, gr'd.. 008 0 15 0 andDdy....... A.P. 930 000
No.8 Extra . 037 0 38 white, gr'd.. 0220 99 40 dy ...... A.P. 235 0 00
No.8.... 035 036 30dy..............A.P '40000

Oats .......... 087 3·71 SUGABa: .20,16,12dy.....A.P c0 00
Peas............... 56 357 BedpathParisLump 0 050 0) 1ud. ...... A.P 950 0 00
Bye ..... . o s 045 Extra Granulated ... 0 04 0 00 8 and 9dy.........A.P 955 000
corn ...................... 0 46 0 41 Verybright 0440 04 6and7dy.........A.P 2 70 0 00
Buckwheat............... 0 43 r 45 Br*htYellow..... 0 04 0 4 4and5dy........ A.P 9 90 0 00
TimothySeed, 481b. 9 0 250 Me.. 0ï031003 ady..............A.P 880 000
Clover, Alike, 60 5 60 7 50 Yellow............. 3 034 8 dy A.P. Fine3. 80 0 00

Red, " .600 6 20 TBAs: 4 anddy ...... C.P 990 0 00
HungarianéGras,

48 090 lCO apan, Yokohama, 8dy...........O.P 320 0 nn
Millet ..................... 0 70 0 80 common to choicest 0 12 0 40 Wire Na'ia di. off list 75 & 5%
lax. screen'd, 56 Ibo 1 35 1 5J apan, Kobe, common oas NAIs: d 5t

ProvIsions. to cboicest.............. 0 12 0 33 Pointed and fniahed dis 65 to 70
Butter, chooe, V lb. 0 18 20 apan, Nagasaki, gun- Eloau SHous, 100 lbo. 8 80 0 00
Cheese ..........-- 0 0 1 powder,com toc oi't 0 124 0 18à
Dried Apple.....---.• 051 96 Japan, Siftings & Dust 0 07 O 10
Evaporatled Apples.. 0 10 0 IC Congou, Monongs,com. , LATas.
Hope. .....- •--•- 0 16( 0 18 to choicest........... 0 1s 0 6(, .JL SLion j pol....... 2 65 275
Beef Mess0.......•••. O 14 0 00 Congou, Foooh ows, 19IN PLATs : Wuoke. 3 356à 50
Pork0Mess. .. 0 0 15 5 common to choicest. 014 0 e0 10 Oharcoal ......... 375 4 0

Bacon,longolear...... 07¾ 0 7ï Yg. Hyson, M o y u n e, ••••475 500
" Cumb'rl'dout O 09 0Ou genuine.............. 035 O > x -..... 5 7à 0 00
B'hi iimok'd 0 12 0 12 Yg. Hyson, Fvchow & DO ' ........ 8 60 8 75

Ham .... .....--.-. o 104 Il Tienkai,com.tochoi't O 13 0 40 10 M. L. S...... .... ô0 5 75
oll............•••. 0 08! 0 081 Yg. Hyson, Pingsney, WINDow GLAas:

Lardpure-.---.- 0 09 0 098 common to choicest. 013 095 95and under............ 12C 230
Lard, comipd....... 0 08 0 081 Gunpowder, Moyune, 96 to 40 1 30 2 50
Eggs, V dos. frMsh... 0104 il common to choicest. D 18 0 45 41 to 50 ............ 9 9J 3 10
Beans, per bush...... 1 20 1 30 Gunpowder, Pingsuey, 51 to to ............ 20 3 0
Honey, liquid --. 07 0 08 coin. to choicest...... 015 0 7 dora: Mandia ....... o.. 0o 0 0Io1

oomb --- 0 C9 011 CeylonBroken Orange Bisal, basis.............. 0 w0 O Oj
Pe0oes................... 0 40 060 New Zealand........... 0 8 0 08

galt. Ceylon, Orange Pekoes 0 35 0 45 Lath yarn ............... 0 O07 0 08
Li wooloarose.bg 080 090 Broken Pekoes....... 0 25 035 Axas:
Ca-an -brl.. 1 00 1 16 Pekoes ................... 0 18 0 30 Montana..550 5 75
"Eureka, 1 56 lb.. i 65 0 75 Pekoe Souchongs..... 0 17 0 2J Keen Outter . 7 75 8 00

n 50" 050065 ouchongs......... 016 018 Lance.................9 95 90
0 b r 0 Indian, Darjeeline.... 0 0C 06 Maple Leal....... 102510 s0
V. ,, 9L U N -Bie's dairy l

Leather.
Spanièh sole, No.1••

oi "a No. ••
Blaughter, hes•~.

No.1 
" No.9

Rarnes, heavy
" ligh......

UpRerNo. 1heavy-
light meI.L

Kip Skins, French•.
"i English-..
" Domestio
" Veal•-

Heml'k Calf (M to80)
le to 4"lbs.....~•••
Frenoh Calf............
Splits, largo. v lb. -

"4 ema.l
Bnamelled Cow,Vfit
Patent....~.....•••
Pebble Grain.-.-.-.~
Buff ............- •••. -
Bussets, light, V lb..
Gambier ...........
Bumao--.-~-.-
Deoras........--.
aides &S"ins.

CO , reen .......
Bstos, 00to 90 lbs....
Cured and Inspected
Caliskin, green ..

o i oured ......
Sheep uns....
Tallow, rou•---.
Tallow, rendered......

Wool
FIM , oomb'g ord..

46 Clothing •..
Pulled ombing.••••.

" super -•••••
' Extra •••••
Grooerles.

Connus:
Java p lb., green,
Bioc ••
Porto Blo " •
Moohe ................

PauIT:
Baisins London,new

"Bl bskets
"Valencias, f.o.I
"4Valencias, o. s.

Bultanas.........
Layer Val.
Unrants Piov'l.

" Filiatra os'
" Patras.....

Vostissa
"4 Panariti

Fige, bags, natural...

050 00og

0 93 0 95
0 21 0 92
0 96 0 26
0 91 0 94
0 18 0 20
0 23 0 24
0 90 0 91
0 25 030
0 30 0 33
0 75 0 90
0 61 0 70
0 35 050
0 55 0 60
0 45 0 65
0 45 0 65
1 10 1 40
014 0-20
0 13 0 14
0 18 0 91
0 18 091
0 11 0 1a
0 11 013
0 40 0 45
0 05 0 06
O 034 0 04
0 0. 0 04
Per lb.

0 03 0 00
0 03à 0 00
0 036 0 3f
0 04 0 1
0 06 0 07
0 75 0 80
0 J2 0 0J
0 ý5J 0 06

0 17 0 18
0 20 0 00
0 17 0 18
0 18 0 20

J 23 O 25

0 97 0 35
0 23 0 95
0 l3 096
099 03

2 25 951
a 40 3 60
0 2r 006
0 014 0 Olt
0 15 0 09
0 udi -7
0 :3 0 04t
0 04 " 05
0 M 0 0
0 D61 0 074
0 08 0 09I
0 041 0 05t

k'n Orange Pekoes 035 0 50
Orange Pekoes......... 85 0 45
Broken Pekoes.........0 80 % 40
Pekoes ....... ............ |0 23 0 35
Pekoe Souchong..... 0 J 00
Souchong................. 018 0 010
Kangra Valley. 0 20 0 30

Oolong, Formosa..-... 85 0 05
roBAcco, Manulacti'd

Dark P. of W....... 048 00
Myrtle Navy...... 0o u 00
Bolace ... . 0 49 ou
Brier7...... . . O 51 D0
Victoria Solace 19.... 0 49 O 00
Bough and Ready 8s 059 0 00
Honeysuokle 88 .._.. O 6 0 00
orese ent H....... 0 57 0 00
Napoleon 80 ............ 0 50 0 Ù0
Laurel 3's.......... 049 000

Spirics. In Duty
Bond Paid

2ure 8Pto 65o. . I 1 407
' 50 $F• " .1 i1id3a70

" osu.. " 060 189
F'milyPrf fl isky 066 904
Old Bourbon "I 056 904
" Bveoand Malt 069 191

Bye W= y,7yraold 1
"à à 0. 0 85 2292

Hardware. S . S o..
'n: Bar lb....... 0 2 0 216
Ingot.............. O 19 0 90

JOPPEBn: Ingot ....... 0 11 0 A9
sheet...•--•----.---O 140 96

EBAÂD: Bar............ O 004à 044
Pig................... 0-03 0 0s

heet.......... 004 0004
8hot, common...... 0 06 15%d
Zinc0shee ...... O 065 0 u5
Antimony...... ... 0 115 0 12
Solder, hf.&hf. .... 014 0 15
Solder, Standard..... 0 13 0 14

3ass: Sheet ........... 0 90 0 30
(Bos: Pig.

Summerlee -......... 00 00 00 00
Bayview American.. 29 02300
No. 9Soft Southern 18000000
N. 8 Siemens ...... 195 000
Ferrona... 1901950
Bar, ordanary .... 0 00 1 93
Swedea,1 in. or over 400 495
Lowmoor........... 00540 06
HoCosoopera......... 940 250
Band ........ 940 95-
Tank Plate.......... 9 £5 0 00
BoUer Rivets,bst... 450 5 00
auaia Sheet, V lb... o 1 0l'i

do. Imitation 0 06 0 0ù6
ATANIE Icsnox:
BesutNo.o... ......... 0 0300b

" ----..... 04 004

0dOil I *Ccd Cil, Imp. gal,..
Palm,extlb.............

Ordinary.........
Linseed, raw.......-_
Linseed, boiled.......
Olive, V Imp.gal..
Soal straw......."'""' ,

pale S. B.........
Petroleum•

L. O B Toronto.
Canaa, , 5ta10 bris

single brîsCan. Water White...
Amern Water White

Faints, ho.
White Lead, pure.

in On,1 9560s......
White Leady......
Bed Laead, genuine.
Venetian Bed, Eng...
Yellow Oohre,Fr'noh
Vermillion, Eng..-...
Varniah, No.1 furn...
Varnish, No. 1 Carr..
Bro. Japan............
Whiting -
Putty, per 100 lb.....
SplitoTurpentine...

0 45 0 50
0 06O u00

80 0 90
0 65 075
0 62 '.%

60 o0 63à
130 au
O 60 00
066 W

l. gai
0 111 0 12
012 C0
0 15 0 17
0 17 O 19

0 00 5 00
475 b25
4 12i 4 75
150 900
1 50 9 95
0 90 1 30
085 1 00
1 50 900
0 93 1 00
0 60 0 75
9 OG 9 12à
0 W0 0 52

Alum ........- lb 009u004
Blue Vitriol ............ O 0410 07
Brimstone . O 01 0 0364
Borax.............. 0 10 011
amphor............0 5 0 O

Carboio Acd ........ O o0 4du
Castor oil--- 0 Obi 0 10
Caustie080de............ O OS O U5
Cocaine ............... os, 7 00 950
OroamTartar......b. ù 23 0 26
EpsomSelta............ 0là 008
Ext'oiLogwood,bulk O 13 O 13

" " boxes 0 15 0 14
Gentian-.--.--- 0 10 0 18
GIymeine, per1b... 016 O 18
Hellebore-....... 0 13 0 15
Iodine-.--.... 5(0 650
Inseot Powder ..... 0 25 0 Sm
MorphiaoBul... d 0i 2p15
Opium............500 5ô 55
Oi Lemon Ouper...2 3 m 50
Oxalio Aoià ........ 0 12 0 1d
PotasIodide ..... 4C0 4t0
Quinine.-.........os u 30 U 40
Baltpt -...............1b08 0 12
Bal BoheUe... 023 095
Shellao.............. 40 O 45
mulphur Flowers.... 0 ui 0 u4
Soda Ash..-... . 0 09 03
Soda Bioarb keg... 975 801
Tartario ....d....0 38 040
cilio Acid....... 0 o 65 7

TORONTO PRIGES CURRENT
(ConTINUuD.) Marcb 29 1894

Canned Fruias-Cases, : dem. eeh
ApPLpes-',s...........................••••• 1 dos. $0 00 1 10

"1 Gallons......................"...0002975
BLUBRaItus-1's .................. 0 85 1

4 'a, Loggie' ..... o 1 10 1
CURAlNrs-Preserv i .. " 2 95 0
( HtaBIa-'s ... " 1 75 9 50
lIAPB SR E... 1- " I1 50 1 90
ST A.wBsa s-2,"................ 1 75 9 10
PBas-'s, Bartlett . 1 8 0 00

" 's,Bartlet. " 0,.0975
PEAHEme95's, Yellw .. " 2 10 2 95

"l 8-s, Yellow .. ... 2e 6 95
PLUita-9's. Green Gage, ............ g" 3 10825

Uanned Vegetabes-0ames, 2 dem. each.
BiANs-'s, Stringless,.........per dos.$0 00 0 95

" s's, Wnite Wax,... ......... 00 0 95
" 's, Baked, Delhi....................." 1 46

CoBN-9's, Standard........................... O 90 1 40
PEAS- 9's, stand'd..........................."00 8.5 1 40
PUMPEINs- s,................................" O 1)3 à 13
ToMToms- 3's......... .. .......... " 865 0 95
ToxATo CATsUP-Lakeport ............... 1 95 0

2 lb. tin
FIah, Fowl, Ieatsa-.asea.

MAo L ....... p r don $1 00 1

" Horse Shoe, 4 dos..................ajd" 1389 1 35
"4 White Salmon....................."0 90 1 10

LonsTan-Clover Leaf, flat tins9........ 65
"o Crown, tall ........................... "1 85 1 90

SÀR NE-Martiny 's........................per tin 10g
" 'a, Chancerelle, 100 tinsl......" 0 1u
Dadalzen Exquisite fnest

French, J's, plain. . "o 0 00
" 's, key opener ... ... li0 O

" s.................... ................ . 1is 0 19
Trefavennes, J's.................. "4 0u
Duval, ils ........................... O"é 0 94
Sportemen, 1, key opener," 196 0 l
genuine hign grade French " 124 0

OmcxEN-Boneless, Aylmer, 12o5., idos. per dos 9 25
TuaKEY-Boneless, Aylmer, l.os.,0dos. "s 5
Ducz-Boneless,l's, M dos..................... 04 a5
LUNcH ToNGuE-1's, 9 dos....................." 9 75
Pies' FEET-1's, 9 dos ........................... s" 9 35
ComNED Buur-Clark's. l's, 9 do ......... "1 63 1 55

"i ". OClark's, 2's, 1 dos ......... 960 2 65
" " Clark's, 14's.1 dos......... 16 75 17 0

Ox Toiqu-Clark's,9's,1 dos Paragon 8 75 9 s0
LUNcH ToNGUE-Clark's, l'o, 1 dos ...... d"1 25

"o "s 21à' ...... d" o40

SoUp-lark's, l's, Ox Tail, 2 dos ......... " 1 4j" Olark's, l's, Chicken, 9 dos ......... " 1 40
FIsH -Herring, scaledId Lengthwise "Il... 000 O 00

Mediumn scaled (very scarce)
8

...... 18 0 (
Star bone.ess scaled hrrmngs,

b per box of0do.................. 0 0011 00
CHIPPiiD BEEF-t's and 1's.per doz. 1 70 83
SMELT-60 tins per case .............. 3 vo0 0 DO
SHBIMPS ..... ............. per doz. 3 35 0 00
(oVE OYTER-l's............. ............... 1 3j 1 40. - . . . 935 240
CLAMc...................•.........CO 0 to
FINNAN HADDIE - F1at........ .... 1 40 0 00
KIPPEaRD RINUn ................. 1 85 2 20
F su "..... 120 1 30
BLoATERs - Preserved .... 8......... 8 9 20

*awn Pine L msber Lupected, B.dA.

CAB O ACRGO LOTS.
j in. pine & thicker, cut up and botter $25 00
là in. "' "6"t "0 "s " 8300
14 and thicker cutting up .................. D400
l inch flooring.................................. 16 00
14 inchf fooring ................................... oDe
lxu and 12 dressing and botter.........90 O

xIO and 12 mill run........................... 16 DO
lxO and 12 dressing................... 17 00
1xlO and12 common........... ...... 13500
lxlO and 19 mill cuils............D.........O... 1 00
1inch clear and picks ....................... 28 00
1 inch dreasing and botter .......... . 20 D
1 inchsidingmillrun ........... 1400
1 inch siding common......1.D.......
1 inch siding ship cuils......................I DO1 inch siding mili culle ........................ 9 00
Cull scantling .................................... 8 00
1 inch strips 4 in. to 8 in. mill run...... 1400
1 inch strips, common .............. 12 DO
lxlO and 19 spruce culle ..................... 10 DO
XXX shingles, 16 in............... 9 50
XX shingles, 16 in...................-.......... 1 50
Lath, No. 1 .......................................... 000

.No. 2 . ...................................... 1 80

nd Weed-V H. ft.MLI Car Lote.

9700
36 00
95 00
00 00
16 DO
22 00
17 00
19 00
14 00
il o
8900
2900
15 00
13 00
19 00
10 00
900

15 00
13 o
11 00
9 60
1 6w
9 15
1 85

Ash white, lat and 2nd-1 to 2 in.... $18 00 90 0o
.. " 2 2¾"4 ". 200 24200

black, " 1600 1800
Birch, square " 1" " .. 1700 0O

.. 4x4 to8x8in 2009 2200
" Red "f x to in. . 20 00 22 00
fi .0 4" 2 " Il " ... 2200 25 00
si Yellow, 1"4 "l... i1100 1500

Basswood 1 là lo "...1500 1600
"s 14o" 2 "... 1600 1800

Butternut, " 1 "1 " 2... 23(00 2500
.4 2Il"3 "...2500 9800

Chestnut, 4 1 "442 ... 22 00 25 00
Cherry, ." 1 "1 " ... 5U00 6000

2I"4I " ... 69 0C 6500
Eltu, Soft, " 1 4lIl"-.. 1100 1200

"4 A" o"s3 " ... 12 00 13500
3ock, " 1 "1 ' '... 14 00 16 00

64 " 8 14I" 3 ... 15 00 1800
dickory, " 1" 2 " ... 28 00 3000
Maple, 1 "1 "o... 16 0 17 00

". ". à.44 "... 17l00 18 00

Oak, Red Plain "l 1o 14 "s... 2500 2800
" " 6 6. 2"4 "... 27 00 3)00
" White,Plains " 1 "là "... 28 00 30(00"i "6 " 4 " 4s" ... 30 00 35(00

Quarteredo" 1"'....4600 5200
Walnu&, " 1 " 3 "0... 85 00 00D0
Whitewood, 1 "2s "... 3200 d600

These prices are wholesale by the car-load.
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in causing a quiet grocery trade. Some
changes in values will undoubtedly be made
by the new tariff, but as yet none of the bouses
are willing to make alterations in their price
liste. For raisins there is good demand, as a
result of the scaroity of dried apples. Trade
in sugars is quiet and rather limited. The
N.Y. Journal and Bulletin of Commerce says of
raw sugars: "AIl refiners have an ample
working stock, and counting expected arrivals,
probably control a considerable surplus; while
at the same time importers suffer the annoy-
ance of many cargoes and steamer lots coming
along for which early returns are expected, and,
under attempts te secure custom, they are at
once placed at a disadvantage. The European
markets are cabled rather tame in tone. Un-
der the new tariff regulations the importation
of brighter sugars is made possible by raising
from 14 to 16 the Dutch standard. In canned
goods a reduction in vegetables of from 2 to
1lc. per lb. receives most discussion ; changes
have also been made in some canned meats,
but as yet prices remain unaltered.

HARD*ARE AND METALs.-Wholesale mer-
chants bhave, everything being taken into con-
sideration, done a satisfactory week's trade.
The business doing at present is principally
in general hardware and tinware. Trade in
heavy hardware has not reached any great
activity yet, but the "rush " is expected to
begin almost immediately, and will probably
be continued during the next four weeks.
Spring rates are supposed to take effect on
April 3rd. Values remain as yet generally
unchanged, pending the ratification of the new
tariff bill. Hoop iron, however, as the result
of competition, is reduced 10c. per 100 Ibs.

HIDEs AND SKINs.-This week bides have
met with somewbat better enquiry. Buyers
have apparently cone to the conclusion that
at present prices good values are on the mar-
ket. Sales in car lots of No. 1 cured hides are
reported at 3½c.; prices of green remain un-
changed. Only a quiet trade in sheepskins is
reported ; 80c. each continues to stand as the
market quotation. Calfskins are quiet and
uninteresting. Tallow is easy, dealers paying
54o. and selling at 5ïo.

LEATHE.-Both locally and on Eastern ac-
count, trade in Spanish sole shows improve-
ment ; the aggregate movement to the country
jobbing trade has increased somewhat ; but
the parcels sent forward are small. Some ex-
port shipments of Spanish have been made to
England during the week. In slaughter there
is more trade doing, but it tis impossible to
report any improvement in values. Sorne
shipments in splits have gone forward to Eng-
land, and an export trade is being done, we
believe, upon a fairly satisfactory basis.

PRovisIoN.-The appearance of the market
is much the same as a week ago. For butter
the demand about equals the supply, rolls
forming the bulk of the receipts. The local
cheese market remains quiet and with no
change in prices reported. With the season
about over, dressed hogs are quoted at 65.50
per cwt.; in dressed hogs only a moderate trade
at unchanged prices is being done. Receipts
of fresh eggs have been excessive, but are now
more moderate ; prices are, however, lower and
from 10 to 11½c. per doz. may be taken as a
fair quotation; pickled are out of the market.
Dried and evaporated apples remain without
change.

WOOL.-One impediment to trade has been
removed by the announcement of the Cana-
dian Budget. Until the new tariff regulations
were known buying and selling were for the
most part confined to the supplying of imme-
diate needs. It now remains to be seen what
the United States Congress will do with the
Wilson Bill. During the week trade has been
very quiet, and in the absence of business,
values remain unchanged.

LIVERPOOL PRICES.
Liverpool, March 29, 12.80 p. m

0. d
Wheat, Spring .............................. 5 2
Rea, Winter ................................ 5 1
No. 1Cai. .................................... 5 i
Corn .............................. 1j
Peas ................................ 4 110
Lard ......................................... 38 0
Pork ......................................... 68 9
Bacon, heavy................................ 32 6
Bacon, light ................................. 33 6
Tallow ...................................... 926 0
Cheese, Dew white .......................... f96 6
Cheese. new colored ......................- 56 6

CITY OF WINNIPEG.

TENDERS FOR DEBENTURES.
Bealed Tenders, marked "l Tenders for Deben-

tures," addressed to the undersigned, will be re-
.eived at the office of the Clerk of Committees, City
H 411, up to 12 o'clock neonon Friday, A pril
Mti7h next, for the purchase of $100,0M0 of Winni-

peg Local Improvement Debentures ($25,000 runniug
7 years and $75.010 15 years), guaranteed by the city
aud bearing interest at the rate of five (5) per cent.
per annum. payable half-yeariy at the Bank ot
Montreal, Winnipeg.

Further information can be obtained from Mr. D.
S. Curry, City Comptroller.

No tender necessarily accepted.
G. F. CARRUTHERS,

Chairmain Finance Committee.
Winnipeg, gist March, 1894.

SEE THE Unconditional
NEW*..Accumulative Policy

ISSUED BY THE

Confederation Lifi Association
TORONTO, ONTARIO.

It is a simple promise to pay the sum insure 1, in the event of death.
it Is absolutely free from all restrictiont as to residence, travel and occupation.

It Is entirely void of all conditions save the payment of premium.

It provides for the payment of the claii immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically nd rforfeltable after two years. The insured being
eu,.itled to

(a) Extended Insurance, -'thout appli-ation, for the full amount of the policy, for the further
period of mIDe definitely set forth iL he policy, or on surrender, to a

(b) Pald up policy, the amount of which is written in the policy, or after five years, to a

1) Cash value, as guaranteed in the policy.
Full information furnished upon application to the Head Office or to any of the Company's Agents.

V. C. MACDONALD, Actuary. J E MAÇDONALD, Managing Director.1

JOSTETPSI IOTTS
O ighest iuaty, and Having
Greatest Durability are Therefore

CHEAPEST. PEN S

1740 NOTRE DAME MONTREAL
STRELET OTEL

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHN GOUINLOOK, Gen 1 Agent,
40 Toronto St, Toronto

Excelsior Life NU ANCE
INCORPORATED 1889.

Head Office
Cor. Adelaide aud Victoria Sts., Toronto, Ca,.

Total Assets, ... ... 0400,000 00
Most attrartive plans of uisurance In existence

Coupon Annuit Bonds on life andendowm ent plans.
Endowment Folicies ut Life Rates. HI]f Premium
Policits. Policies also issue', on all other approved
plans. Write for particulars bef.re insuring else.
wnere.

Reliable Agent@ Wanted.
E. MA9EmALL, E. F. CLARKE,

Secretary. Managng Director

PEOPLES
LIFE INSURANCE
COMPANY

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
Districts.

APPLY TO

E J. LOMNITZ, Manager.
No. 78 Victoria Street, - - TORONTO

The Mercantile
Incorporated

1875. FIRE INSURANCE CO.

Head Office - Waterloo, Ont.

subscribed Capital ... .. ...
Deposited with Dominion Gov't.

$200,00000
50,075,76

The business for the past 18 yeurs has been :

Premium. received.... ...... 0.1,36%,649 37
Losses paid........ .. ... 741,940 69

Losses promptly adjusted and paid.

I. E. BOWMAN,
President.

JAMES8 LOCKIE, Sec.
JOHN SRtTRH,Vice-President

T. A. GALE, Inspector

ST. LAWRENCE HALL,

The Best Known Hotel in the Dominion.
Rates--2.50 to $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEsT SAMPLE BOOMs In THE DOMINION FRE To
CommEBcIAL TRAVELLERs.

THE HOTEL VICTORIA.
ON AMEBRICAN AND EUROPEAN PLAN.

ArtisteanF
rurnisahed.

Excluaively
Nlrat-Clsue

VZOTO~Lb~~ B..O.
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insurane..

1843 '

S 69 40U250

_ _ASSURANCE 00.

1877 S 6.pa -O

1878 1058157.00HEAD OFFICE, HALIFAX, N.S.

ONTAmo BANCR,

J. H. EWART, CHIEF AGENT.
O.e.. ma 23 SuSreet, Tereue, Ont.

Oorrespondence as to Agencies at unrepresented

points is invited.

E89 The Oldest0&anadianfre InuraneComply.

12. 3.QU EBEC
I89a$FIRE ASSURANCE CO'Y

EITABLIUBD 1818.
O. H. MAUBER, Manager,

Freehold Building, Victoria St., oront. Agents-oronto,0ntaro General en
0 ae àIln -TmllooBnGE O J. PYKE. Geneai gent

Winnipeg, A. HOLLOWAY,_6t*fl <U BR o .'.w .x

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

£neorporated • • • 1848.

FRED. E. RICHARDS, - - - - - Preident.
ARTHtJt L. BATES, - - - - Vice.President.
J. FRAàNE LAYe,...............Secrtary.

The Union Mutual Life Insurance Ccmpany
bas had a business experience of forty-four
years, Its policies are generally conceded to be
of the most liberal character. It is the ONLY
company issuing policies under the Maine Non-
Forfeiture Law. It has 36 millions of dollars
of insurance in force upon its books. .as an
annual incare of ane and a quarter million
dollars. It has already paid ta its polioyhold-
ers 27 millions of dollars.

Gen. At. Man. & N. W. T.
Montreai, ·. H. ROUTH & SON.
Paapebiac, W. FAUVEL, M. P.

- rT:EI-

IaRchestorRuIoksstriRce Cul
ESTABLISHED 1824.

Assets over *8,000,000.

EAn oFICE, - - MANCHETEB, Eng.

J. B. MOFFAT, Manager and Socretary.

1693

NEWYO R K

RIHGARD .M CURDY ?RESIDrN.

Io commemorated by the issuance of two forms
of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be.
cause they afford the best insurance ever oflered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
GeieRrl Nanager.

Bank of Commerce Bldg.,
TORONqTO.

THE WATERLOO MUTUAL RRE INSs COs,

HEAD OFFICE, . . . WATEBRLOO, Our

Total Asets Jan., 81st,1893, 0822,899.

Canadian Branch Head Offce, Toronto. CHARLES HENDeYVc GEORGE B-AesI
JAS. BOOMER, Managerden

JAS. BOOMER, Manager
cuv Âgent-GEo. JAmÂY, J. M. BRIGGs, FBAN

E. MACDONALD.
O. M. TAYLOR JO HN nKI rE ,Inspector,

THEDOMINION LIFE ASSURANCE CO.
HEAD Orrcu, - - . WATEERLOO, ONT.

Authorised Capital, S1,000,000. Subscribed Capital, 0250,000.
Paid-up Capital, 062,500.

JAmus Tnow, M.P., President. P. H. SIu, Esq., Vice-President.
Taos. HILLIAUD, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

LONDON MUTUAL FIRE INS. CO.
ESTABLISHfED 1859.

I.Om D O - - O .. I

The only "rire Mutual' Licensed by the Dominuin (Government.

Buildings sud their Contents Insured at the lowest

rates consistent with security.

D. v. MACDOINALD, Sec. & Man.
T. B. MINTON. AGENT, LONDON, ONT.

-S Wellington Bt. East, Toronto, Ont.

The Great-West Lifo Assr'ance 0o
Head Office . . WINNIPEG.

The attention of the insuring pubic and live progressive agents is called

to the foliowirg reasons for selectingthis companyn c
10 irat-It is the only Canadian company gîvîng its policyholderu the

security of a four per cent. reserve ; all others wihout exception reserving on
a iower standard. rurcina

econ d-The policy contract is as liberal au an s isued. No restrictions
o resideoce, travel or occupation, and incontestabie after one year. le

1hird-The premium rates are low ondtheco oter ic yr e l

certain tbe less than in any other company becauea beter rate of interest
can be earned in the west tilan at the home of any other compauy.

Fourth-Every desirabie plan of insurancen s issued from the l0w priced
"PAY AB YOU GO " plan to the shortest single premium endownent.

Agents wanted in unrepresented districts. Application may be made to
the ead Office, Winnipeg, or to

ALEXANDER OROMAR, Manager for Ontario.
1 King-strees Enss, Teremte.

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

EÂOmICE, a a •anning Arcade, TORONTO.
Hon. GEO. W. Rose, Minister of Education. - - PaasIDUNT.

Hou.. H. BLAKE, Q.O., - n
BOBT. MoLEAlI ,EsQ.,

Polioles imued on all the best arnroved plan, both
Level and Natural Premium. Total abstainers kept
in a separate olaus, thereby getting the advantage of

their suterior longevity.
H. SUTHERLAND,

AGENTS WANTED. Maager.

MANUFACTURERS
LIFE INSURANCE 00.

RESULTS FOR 1893.

New Businecs Issued ... ... ... ... ... ... ... ... 83,490 210
(Increaie over 1899) ... ... ... ... ... ... ... 407 9

Gross Cash Income ... ... ... ... ... ... ... ... 287,3g0
(Increase over 1892) ... ... ... ... ... ... ... 45,525

Assets 31st December, 189 ... ... ... ... ... ... ... 673,788
(Increase over 1892) ... ... ... ... ... ... ... 137,671

Surplus on Policyholders' Account... ... ... ... ... ... 164.598
(Increase over 1892) ... ... ... ... ... ... ... 30,932

Insurance in Force 31st Dec., 1893, $8,937,834.

HEAD OFFICE: GEORGE COODERHAM
TORONTO. 14..om=

,ns.ra.e

AGRICULTUAL INSURANCE COMPANYs

128s
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A "MARINE" REMINISCENCE.

It was at the closer ofa tempestuous day near
the end cf Nevember, 1856, wben the steamer
"IMonarch," a fine new boat on her first voy-
age, laden with a cargo of general merchan.
dise from Montreal to Toronto, encountered a
fearftal gale on Lake Ontario, accompanied by
a blinding snow storm. At that time the
old partly frame and partly stone hotel known
as Prevost's, stood near what is now the west-
ern side of the I gap " or entrance to the bay
at the east end of Toronto harbor. It appears
that in the almost impenetrable gloom of the
storm the captain of the steamer mistook the
light in one of Prevost's windows for the light
in the lighthouse, and before the error was
discovered the vessel was hopelessly aground,
and by morning was a complete wreck.

At that time I was a clerk in the marine de.
partment of the old British America Assur-
ance Company, whose offices were in the build-
ing now occupied as the printing bouse of THE
MONETARY TiMEs, on the corner of Court and
Church streets. Part of the cargo of the
wrecked steamer consisted of a quantity of
port wine, some of which was of excellent
quality. On this the company had insurance
to a considerable amount, and as what was
saved-some eight or ten casks-was supposed
to be more or less damaged, the whole was
abandoned to the company and the claim paid
in fil.

In my capacity, as aforementioned, I was
detailed to look after the salvage, and I ac-
cordingly had it carted up to the company's
premises and stored in the cellar, where it lay
until the following spring, when the directors
determined upon disposing of it by auction.
Borne of the old boys in the office had, in the
meanwhile, got it into their heads that there
was something good below stairs, and the key
to the side door was found to be occasionally
missing from its accustomed place about lunch
time. And, as what gangers call the outage
in a couple of the casks of the best quality
was found to be considerable, there was some
surprise as to how the shortage had occurred.
The finding, however, behind the casks, of a
piece of half-inch rubber hose about two feet
in length, which had a strong odor of port
wine, might possibly have accounted for the
shortage and for the ccasional absence of the
key. Ho wever, a sale of the wine was adver-
tised, and on a certain day in the month of
April, 1857, a small but select audience, con-
posed mainly of the directors and their friends,
assembled in the cellar aforementioned, to
purchase the wine. The auctioneer on the
occasion was the late William Wakefield.
Well do I remember, as the old gentlemen
mounted a chair to announce the terme of
sale, whilst his rubicund physiognomy re-
minded me of the rising sun viewed on Lake
Ontario, on a sommer morning, his giving ex-
pression to one of his numerous jokes.
"IHere," said he, "now isn't this a remark.
able thing, here am I, a seller in a cellar."

To shorten my story, the wine was sold,
the services of a bottler secured to bottle it, and
some three or four bottiles given to each of the
office employees for their-supposd care of the
wines. My share, however, in some way disap.
peared unaccountably, and it was hinted that
old D- had appropriated my share with his
own. This closes the history of the wine
saved from the "Monarch," whilst all that
remains of the vessel herself is ber submerged
boilers, over which a buoy now floats near the
eastern approach to the harbor, to warn vos-
sels of their danger.

I look back through the long vista of nearly
thirty-eight years, and call to remembrance
thel faces and forme of the old board of diree.
tors, and of the old officials who then and for
many years previously had directed the affairs
and in varions capacities discharged duties
towards the old British America. Of the
directors there were George Percival Ridout,
governor; Peter Paterson, deputy.governor;
E. H. Rutherford, Thos. D. Hernis, Thos
Helliwell, Jos. Beckett, William Proudfoot
Hon. Wm. Cayley, and one other whose name
I for the moment forget. O1 the officiale there
were T. W. Birchall, fire manager; Wm
Steward, marine manager; Alex. Davison
John Evans, accountant; E. R. O'Brien, fir
inspector, and the writer. Ail these, with the
exception of myself, have crossed the river and
joined the great majority. The last mentioned
sîil lingers, like the hast leat on the Iree,.

W.
Toronto, March, 1894. '

An appropriate pendant to thibs little story t
is found in the Acadian Recorder of recentt
date. It may be asserted, with all confidence,t

that Halifax people of those days knew what1
good living was. In fact, they do so still.f
We quote from the Halifax journal :-8

" A well-knowncharacter in fiction was wont
texolaim: 'The good old days I be grand
old days 1 lb. dayeof bluff King Hall' but
that there was capacity for good times at least
in the days of George IV. is evident from a
document which has been placed in my hands,f
bearing the date of 1826. It was in the era ofc
prosperous marine insurance underwriting;t
and it appeared to have been the oustom, withc
each new year, to have a little '1spread' for ther
delectation of all concerned. A menu tells
us that the committee for the dinner were: '
' Mr. Dempster, Mr. Strachan, Mr. Yeomans,1
Mr. Mitchell, Mr. Almon,' and it is accom-8
panied by this bill:-1

Halifax, Nova Sootia, t
6th January, 1826. 1

The Marine Insurance Co.:C
Bought of George N. Russell. t

9 gals. best Madeira, at 17s. 6d., £7 17 6
4 4-bths gals. do., at 15s., - 120k
1 doz Sauterne, 2 2 6c
1 doz. Vin de Grave, 1 7 6
1 doz. Champagne, 510 0e
2 bottles ditto, at 120., 1 0 0
1 doz. do., at100s., 5 O 0

£26 9 61
Reod. payment.

G. N. Russc'."

ANCIENT EGYPTIAN AND BOMAN f
FIRE ENGINES.t

History traces the use of fire engines to a very
early date. The Romans certainly possessed
them, as Pliny is witness. Apollodorus, too,
architect to the Emperor Trajan, speaks of
leather bags with pipes attached, from whichç
water was projected by squeezing the bags. A
far more advanced fire engine, however, was used
in Egypt. Hero, of Alexandria, in a treatise on
pneumatics-written about the year 150 n.c.-
describes a machine he calls "Ithe siphon used
in conflagrations." It consisted of two cylin-
ders and pistons connected by a reciprocating
beam, which raised and lowered the pistons
alternately. Thus with the help of valves,
which opened only towards the jet, the water
was projected, but not in a continuous stream,
as the pressure ceased after each stroke. Thec
air chamber had yet to be invented. To what
extent Hero's engine was used we do not know.
It is clear that unless several were brought into
action simultaneously, such machines would be
almost useless. As far as the construction went,
however, Hero's "siphon" was a great successd
for, with the addition of air-chamber, hose, and
improvements in details, it bas become the(
modern fire engine. From the time of Hero to
the year 1518, no progress worth recording seems
to have been made, although at the latter period
we learn that at the building of the city cf
Augsburg instruments for fires and water
syringes are mentioned. In 1657 a fire engins
was used at Nuremburg almost identical witb
that of Hero. It had a water-cistern, and was
drawn by two horses. Twenty-eight men were
required to work it, and it threw a jet one inch
in diameter eighty feet. Late in the 17th cen-
tury the air-chamber and hose made their ap-
pearance. The latter, with the suction pipe,
were invented by Van der Heide in 1670, while
their use in connection with the air-chamber
was first recorded by Perrault in 1684.

FIRE CORONERS.

The sentiment in favor of fire coroners,
B whose duty it shall be to examine into the

causes of fires, and clothed with the necessary
; authority to enable them to do thisthoroughly,

seems to be growing in popular favor. We
, believe it was C. C. Hine, editor of the
e Insurance Monitor, who first started the ides,
e and the seed which he so well sowed bide
F fair to bear fruit. A ibill for the creation
; of the office of State fire marshal has
e been prepared and will shortly be introduced
e in the Legislature of Massachusetts, and it is
d believed will become a law. This bill gives

d the marahal full authority to investigate the
caus, origin and circumstances -of every fire,
sud gives him power to subpoena witnesses
and compel their attendance. Farther than

this, he is given power to take measures for
the prevention of fires, and the section relating
to this reads as follows-.

Section 5. The fire marshal, the fire com.
missioners of the city of Boston, the board of
fire engineers in all towns and cities where
such board is established, and the mayor and
aldermen in cities and the selectmen in towns
where no board of fire engineers exist, shall
have the right at all reasonab!e hours, for the
purposes of examination, to enter in and upon
all buildings and premises within their juris.
diction. Whenever any of these officers shall
find in any building or upon any premises
combustible material or inflammable condi-
tions dangerous to the safety of snob building
or premises, they shall order the same to be
removed or remedied, and such order shall be
forthwith complied with by the owner or oc-
cupant of said building or premises; provided,
however, that if the said owner or occupant
shall deem himself aggrieved by snob order,
he may, within twenty-four hours, appeal
to the fire marshal, and the cause of the com-
plaint shall be at once investigated by the
direction of the latter, and unless by hie au-
thority the order of the board above named is
revoked, such order shall remain in force and
be forthwith complied with by said owner or
occupant.

The fire marshal, fire commissioners, fire
engineers, mayor and aldermen, or selectmen,
as aforesaid, shall make an immediate investi-
gation as to the presence of combustible mate-
rial, or the existence of inflammable conditions
in any building or upon any premises under
their jurisdiction upon complaint of any per-
son having an interest in said buildings or
premises or property adjacent thereto. Any
owner or occupant of buildings or premises
failing to comply with the orders of the au.
thorities heretofore indicated, shall be pun-
ished by a fine of not less than $10, nor more
than $50, for each day's neglect.

Altogether the bill seems admirably calcu-
ated to meet the exigencies of the case, and in
proposing it Massachusetts bas taken a step
which other States would do well to consider.
An efficient fire marshal in every State would
unquestionably save thousands of dollars.-
Detroit Indicator.

FLRE INSURANCE LOSSES.

What is the use of moaning over the loss of
surplus. F'e sigh time for action, prompt
action. Fire loases must be paid. An insur.
ance company is after all only a medium for
distributing loss. We bear a great hue and
cry about assessment life companies not charg.
ing high enough premiums to enable them to
meet claims. Such campanies are called
frauds, and they usually go up in smoke. If
we were to say that such and snob a fire corn-
pany was a fraud because its surplus was de-
creasing largely on account of the fact that it
does no% colleot premium enough to cover the
losses, what a howl would be raised by the
other fellow. But is it not a matter of fact
that the surplus of fire companies is gradually
decreasing, because a rate sufficient to allow
the company to pay losses and expenses of
management is not charged ? Why not begin
the year of grace 1894 and do business at pay-
ing rates?-Chicago Investigator.

-The sardine factory owners of Eastern
Maine met in Eastport some days ago to form
a sardine syndicate or corporate union of
manufacturers of these goods. The industry
was well represented, about 35 being present
frocs Lubec and Eastport, with other sardine
towns near. Mr. E. A. Holmes was chosen
chairman. The following committee was
chosen to design plans, etc., for the trust:
Messrs. Holmes, D. Collins and G. O. Grady,
of Eastport, and Messrs. B. Pike, E. M.- Law-
rence, F. Sanders and Q. Peacock, of Lubec.

ISLAND NAvIGATION.-It appears that there is
trouble between the P. E. I. Steam Naviga.
tion Company and the Dominion Government
in regard to the amount of subsidy which the
former shall receive. In the past 85,200 per
year bas been paid, but an increase of 815,000
is now asked. The Government refuse to
grant the inorease, and the company, who
control the service between Summerside and
Pt. de Chene and Charlottetown and Pictou,
threaten to send their steamers elsewhere or
sell out. It is said that the Government are
ccnsidering a proposition by wbich a steam
ferry will be established between Capes Tra,-
erse and Tormentine.-Eastern Chroml.
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C8nada Lite Assurance Companv
ESTABLISHED 1847·

HEAD OFFICE HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 135000,000 DOLLARS
Annual Income over $2,250,000.

A. G. RAMB AY, Presideute
E. WYr.a, Secretary. W. T. RARBAY, uprilntendent.

Eastern Ontario Branch:

Managers, GEO. A. & E. W. COX, Toronto.

THE SUN
Life Assurance Company of Canada

Head Otfoe, .. MONTREAL.

Notwithstanding the financial depression of the year 18â it was the
most suceossful in tbe bistory of this progressive companv. The New Bust-
ness completed is greater than that E ecure 1 by any other Canadian company
in one year, and must be gi atifying to policyholders and directors alike.

Substantial increases bave been made in New Business, Total
Bumines in Force, Income and Asset.

The prosperous condition of the > un Life of Canada is doubtless due
to its fair treatment of policyholders, its unconditional policy and prompt
pay ment of death claims.

T. B. MACAULAY, IRA B. THAYER,
Secretary & Actuary. Supt. Of Agencies.

R. MACAULAY
President.

ALLIANCE ASSURANCE 0OMPA
ESTABLISHED IN I24.

Head Offloe-Bartholomew Lane, London, Eng.
Subscribed Capital .. . 23,000,000
Paid up and Invested 2,730,000
Total Funds 17,300,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS. Eiq.,
Chairman. Chie! 8.cretary.

N. B.-This Company having reinsured the Canadian business of the
Royal Canadian Insurance Company, assumes aIl liability under oxisting
policiesa of that Company as at the lot o March, 189.

Branch Oice in Canada-137 st. James 4t., Motreal.

G. H. McHF.NrY, GEO. CMUrRICH,
Manager for Canada. Agent foar Toranta and Vtolptty.

Royal Insurance Co.
LARGEST FIE OFFICE IN THE WORLD

UNLIMITED LIABILITY ABSOLUTE SECURITY
Every description of property insured at moderate

rates of premium.

HEAD OFFICE FOR CANADA .. - MONTREAL
WR. TATLEY, Manager. GEO. SIKPgON, Lat..Manager

TORONTO OFFICE - - ROYAL INSURANCE BUILDING
JOHN KAT, Joint

ARTHUR F. BANKS, Agents.

ITNA LIFE INSURANGE CO'Y.
OF HARTFORD, COMM.

Cash Capital, all paid-u .
Acoumulated Assets,
Deposit at Ottawa, .. .. ..

S 1,250,000
37,397,238

3,305,455

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low.level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
" purely mutual " life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,
MANAGERS,

Cor. Toronto and CouPt Sts.
Toronto, Nov. 8, '98.

INSURANOE OOMPANYOF
NORT H AMERICA,

OF PHILADELPHIA.
OLDEJST

STOCK

IN A&MEfRIC.A..

CAPITAL, $300,0,000 ASSETS, S9,432 249.80

lire Insmranoe Written at L.west Rates.

Toronto Agent,
GEO. J. PYKE,

CANADA LIB BuLDINe.

General Agent for Canada,
ROBERT HALMPSON

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
Of MANCHESTER, England.

This Company, in addition to its own Fund, has the security of those Of
THE PALATINE INSURANCE COMPANY 0F ENGLANDthE combinecd Assets being as oliows:

Capital Bubscribed, ...... ...... ......... 03,330,000
Capital paid up la Cash,....... ... 1.......,30,000

ldilsIadexceed.... .... ... ... ... ..... ... ..... 250100
Depoit with Douinion GoVe ment for protectioneOf

Canadiau PelUcy-Ilolders...................204,100
Head Office for Canada- 1740 Notre Dame St., Montreal.

J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager
JOSEPH B. BEED, Toronto Agent.

NIova Boofia Branch: New. Brunswick Branch : Manitoba Branch:
Head Office. - Halifax. Head Office, St. John Head Office, - Winnipeg

AL. SH ,AgOeTT . E. CHtTBB & AO., G. W. GIaDLEsTONE,
Gentl Agent. I Gen'l Agente. Geni Agent.

The«, "UNITED " having acquired by purchase the businesssnd good
will of the " City of London Inurance Co npany," and assumed all the lia-
bilities of that company, is alone entitled to the benet of the connection
thus formed, the continuance of which it respectfully solicite.

WESTERN
AS SU~ANOE COMPANr.

A»R AND MAB . INOOMPOEATID 1851.

... ............ $2,00,000 O
Assets, over ... ... ... ... ... 2,400,000 oo
Annual Income, ...... ... ... .. 2,350,000 00

HEAD OFFICE, - - TORON0, Ont.

A. R. EmTH, Preudet. J. J. HEN, managing Directos

O. O. rosTEE, seet1ary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,R.A-....EHMILTON, ONT.

Guarantee Capital. ... ............ $700,ooo
Deposited with Dominion Government ... 51,100

NON.POEEITABLE POLIOIBB iTONTINE IlWBBTIENTS,
Am»

H[omas Popular Planof Beaswabls e rne Iîaurme by R.r*uav
Premium&

DAVID DEXTER,

Mansglng Dirselor

British America Assurance Co.
FIRE AND MARINE.

Head Ofmoe, . . TORONTO.

Capital ... ... ... ... ... ... ... ... ...
Total Asset - . ... ... ... ... ... ...
Losses raid (ince organization) ... ... ... ...

DIRECTORS
Gzo. A. Coi, Freident. J. J. Kumn, Vice-Pr

A. M. Smith. 0. F. MoKinnon. Thomas Long. John
Robert Jaray. Augustus Myers. H. M. P

$750,000 00
8 1.39 ',249 81

13,242,897 »7

reddent.
Hoskin, Q.C.,LL.D.
'ellatt.

P. H. IES, secretary.

Capital,.......

1285

a




