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The Chartered Banks.

To i <
anq Wnships Bank. Ontario—Dominion
%(\nN" BBr:nk of London. New Brunswick—Bank
Isl kingcomnﬂwxck. Nova Bcotia—The Halifax
Supid~Bany P20y and Branches. Prince Edward
Nowleraige' §t, Nova Sootis, Charlottetown and
uh’ ;““dland, Ry Jollllxlll,s.&nd-(}ommemml Bank o
Roee™: Gly wondon—Alliance Bank (Limited);
3 v:- Culrri%h & gg.!;m Messrs' I;iuemi’
, —The of Liv 3

B.ngt?ﬁ’“%eégumﬁ a Banque d’Anvers.
orte, Metarg, Voo oW York—Mechanics' National
Bant"® Blisy &' Watson snd Alex. Lang; Mossrs,
Flew’ yRortiang 0o, oopion, Menehat it ege
0 Na
Nationg) pioBal Bank.  Gleveland — Commercial
- Detroit—Mechanics' Bank. Buffalo—
Firgt® Bank. Milwaukee — Wisconsin
Ing. Co. Bank. Helena, Montana—First
GofRal Bapy o, Fort Benton, Montans — First
r n’ctiong n;u'll;oil:d :li-Seeond. Nt'l:ti%%d B&g:-m "
parts of the Dominion,

OBange Promptly remigted at lowest rates of ex-

*he worjq °f Credit 1ssued available in all parts of
UNION BANK OF CANADA.

DIV]DE Notice is hereby given thata

ND OF THREE PER CENT.

Upop

hwbe‘;‘,‘,"d"&id up Capital Stock of this institution
atitg nk?olu ,and that the same will be payable
00 ang gy 1€ hOUSe in this city, and atits branches,
nexg, ‘i Monday, the Third day of January

Th
the 31a¢rsaefer books will be closed from the 16th to
eCember next, both days inclusive.

¥ order of the Board.
&zebee. Nov. 23rd, 1886.

BANK OF BRITISH COLUMBIA.

Ingo; ted by Royal Charter, 1603,
CAPITAL, Tpors - v _ val - $3%,500,000.

LoNDoN Orrroe—28 Cornhill, London,

Branches at S8an Francisco, Cal.; Portland, Or.; Vic-

toria, B.C.; New Wi inste: B.b.; Va ver, B.O.
AGENTS AND COBRESPONDENTS.

IN CaNaDA—Bank of Montreal and Branches, who
will undertake remittances, tel hic or otherwise,
and any banking businees with g Columbia.

. 8.—~Agents Bank of Montreal, 59 Wall St.
New York:; Bank of Montreal, Chicago.

Unrrep Kinapox—Bank B. 6., 98 Cornhill, Londonf
National Prov. Bank of Eng., North and Bouth
ggll:;dBmk, British Linen ’s Bank, Bank of

el 3

Telegraphic transfers and remittances to and frora
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
o L iy o
s . BAKE x lent.
™ C. E. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody
CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montreal.
do The Bank of British North America.
%!ontred—l‘he Bank of Montreal.
6w York—The National Citizens Bank.
n—The Eliot National Bank. .
a‘gm’om G.B.—The Union Bank of Londaon.
1d and Currency Drafts and Sterling Bills of Bx-
ohiange bought and sold.
PmDWts received and interest allowed.
mpt attention given to collecti

ST. STEPHEN’S BANK.

INCORPORATED 1838

E. WEBB, Cashier.

8T, sTmpEERN'S, IN.B.
Oapital ’ 000
Rese .’gg;ooo
W. H. e e e e - - President.
J. P GRaNT, - - - . . . 2 < - Cashisr.

London—Meaggys, Glm is, Currie & Co. New
§°3o‘nu'“k&:{ New Vork, NBA. Boston—Giobe
John, N.B By icnireal—Bank of Montreal.

Montreal, ed on any Branch of the Bank of

Capital (a1l paid-up)...
Rest

MACLARE ., President,
Jasms o.fix.'ii“uf'nn, %]sq.. Vioe-President.
DIRECTORS.
0. T ., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

BRANCHES. -

Arnprior. Carleton Place, Pembroke, Winnipeg, .
te in Can New York and Chicago—! of
Moscreal. Azen.g“n O san. ng.—Alliance Bank,

MERCHANTS BANK
OF HALIFAX.

- rerrsssensesseces $1,000,000
c.pl:l' Pald-up ..cccoeeeveeeee 81, 090,000
HEAD OFFICE, - HALIFAX, N.8.

DIRECTORS.
TaoMas E. KENNY, President.

Jayms BUTLER, Vice-President; Thos. A. Ritchie,
Allison Smith, E. J. Davys, Thomas Ritchie,
D. H.DUNGAN, - = = - = = = = Cashier.

AGENCIBS.

In Nova Sootia—Antigonish, Bridgewater, Guys-
borough, London , Lunenburg, Maitland,
(Hants Co.), Pictou, Port Hawkesbury, S&dney,
Truro, Weymouth. In New Brunswick—Bathurst,

3 K.inpl:on (Kontngo.), Monotogz_&tz-
castle, Backville. Prince 'ward Islan -
lotte:'own, ummerside. In Bermuda—Hsmilton.

8t. Plerre, Miquelon.

The Chartered Banks. The Chartered Banks.
T!;!oE MOLSONS BANK.| THE FEDERAL BANK OF CANADA. | BANK OF HAMILTON.
RPOBATED BY AOT OF PARLIAMENT, 1865, Capital _— $1,350,000 | Oapital Subscribed .
) ¢ Eund X
. HEAD OFFICE, . . MONTREAL. | Rest 125,000 | R RAD OFFICE, " HAMILTON.
ald-up Capital DIRECTORS DIRECTORS.
Best Funa Pial.... TSP sssessnesnnse $%2,000,000 .
Funq s 800,000 | 8. Nozpaxnan, EWMt' s, | JomN BroART, Esq,, President.
Tx BOARD OF DIRECTORS. William Galbratih, Bed. | B e e e | A. G, Raasey, mon: J4¥Es TURNER Al Moore Bed.
,Esq. E. , Esq. . G, say, Esq. ennis .
08, WoRKnm. President. Benj. Cronyn, n% H. E. Clarke, ?sq.. MP.P.| Charles Gnrnyey. Eqsq John Prootor, Esq.
R. W Shepn, J. H. R. MOL80R, Vice-Preaident. J. W. Langmuir, Esq, George Roach, Eeq.
B.H, gyPRerd. Sir D.L. Macpherson. |  G. W. Yank=s, - - - - Genersl Manager. E. A. COLQUHOUN, - - . - - - Ceshier.
Wing, Williams. A. E. PLuMMER, Inspector. H. 8. BIRVEN, - - - - Assistant Ceshier.
P. WovLpr A.F. Gault, - HEAD OFFICE, - - - TORONTO, ONT. . AGBNCIES.
M, Rps BSTAN THOMAS, General Manager. * Alliston—A. M. Kirkland, Agent.
TON, - . . ... Inspector, BRANCHES. Georgetown—H. M. Watson, Agent.
Aylme,' Ong, BRANCHES. Aurors, London, ms“‘mm”' Hagersville—N. M. Livingstone, Agent.
Londoy, gt Brockville, Clinton, Exeter, Hamilton, { Chatham, Newmarket, Toron Listowel-H. H. O'Reiily, Agent.
Owen g, Jeaford, Monfreal, Morrisburg, Norwich, | Guelph, Simooe, ?'mnYo'ngelSt Milton—J. Butterfield, Xgen
Wimae, " péstown, Siniths Falls, Sorel, Bt Bk Mazy's innipeg, | Peererlleh: 1. Haun, Agent,
. i 4 0 in—W, Cor! 8 .
m%gi.}r{nog&j%c;ggl;& c‘%ue.. Toronto, Trenton, B&nk‘g ‘ang‘ “ﬁ"“’“" Ygt—%:rimegcxk- %‘“EhﬁmT;chn Aitl‘(len. Agzi’,t,
anada, — — change 2 . Bosto ingham—B. Wi . t.
Bany stery ada.—Quebec - La Banque du Peuple National Bank., Great Britain—The National Bank Agents in New Yorkal;a.;(l);nofAﬁ%!:meaL

Agents in London, Eng.—The Nationzl Bank of
8cotland.

EASTERN TOWNSHIPS- BANK.

Authorized Capital... — 81,500,000
Capital Paid in.. L4565,
Reserve Fund

BOARD OF DIRDCTORS.

R. W. memhhedgeat.m
on. G. G. 'VENS, -Preaiden
Hon. M, H. Cochrane, J ognv'i"fomton, .
Hon. J. H. Pope, Thos. Hart,
D. A, Mansur,

G. N. Galer,
Israel Wood.
HEAD OFFICE, - - SHERBROOKE, QUE.
Wu. FARWELL, - - - - General Manager.

BRANCHES.
Waterloo, OCowansville, Stanstead, Coaticook
F Bedford. -

Richmond, Granby, 'srnham
Agents in Montreal—Bank of Montreal.
London, Eng.—National Bank of Sootland.
Boston—National Exchange Bank.

New York—National Park

Collections made at all accessible po'n
promptly remitted for. po'nts, and

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1835,
Capital Paid-UP ........cvecrreeerennes reeseee $1,500,000
200,000

Reserve X
JAOQUES GRENIER, - - - - -
ROTTIE.

B A A Thees Rivars, P.Q; P.E. P Man'
ranch—' ivers, P.Q.; P. E. Panneton, y
Agency—8t. Remis, P.Q.; .'Beda.rd, Agent. ’ et
TLondon Engluftf “TﬁaNAAlm“'Bsnk.mmM
ndon, — ce
New York—National Bank of the Republie.
Quebec, P.Q.—Bank of Montreal.

HALIFAX BANKING CO.

INCORPORATRD 1878

Authorised Oapital
Capital Paid-up.
Reserve Fund ....

OE, - HALIFAX, N.8.
HEAD OFFT AX,

, Preside:
RopIm UNLACKR, Bree S MonTon, Vice President.

Thomas Bayne, F. D. Corl Jas. Thomson.

Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Shelburne, Bpringhill, y W&sgsor.
New Brunswick: Peti ac, Backville, 8t. John.
CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Bank of New York,
Associstion ; Kidder, Peabody &
Co. Boston—Suffolk National Bank. London, I!ng.
—Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF NHEHW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY AOT OF PARLIAMENT, 16864,

A. F. BANDOLPH, - = = = - = = - = President
3. W.BPURDEN, - - - - - < . . - - - Cashier
RREIGN AGENTS.
London—Union Bank of London.

New York—Fourth National

AcENcIEs—Nova Scotia: Antigonish, Amherst, | pe

Boston—Eliot National Bank.
Montreal—Union Bank of Loower Canada.

BANKOF NOVA SCOTIA

340,00
DIRECTORS.—John B. Maclean, President; john
Doull, Vice-President; Bamuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Cashier—THos. FYSHE,
HEAD OFFICE, - . . . HALIFAX, N.8.
A_igncies in Nova Scotia—Amherst, Annaj
Bridgetown,Canning, Digb ,Kentvillo,ﬂ ow
Glasgow, North Sydney, Pictou, Yarmouth, Cam:
lltown. In New Brunswick—Chatham,
ton' Moncton, Newcastle, 8t. Andrews, 8t. John, 8¢.
ste’phen, Bussex, Woodstock. In Manitobea—Winni.
pa% In P.E.Island—Charlottetown and Summerside,
remliltetgtdi?g: made on favorable terms and promptly

THE MARITIME BANK

OF THE DOMINION OF CANADA.
HEAD OFFICE, . . . - ST. JOHN, N.B.
g::(tl-up Capital .......... ostaane

s, s i DIRECTOBS,

Jor. Harrison, Merchant; Thos, Maclellan (of Mao-
leHan & Co., Bankers); John McMillan (¢f J. & A.
McMillan, Booksellers); John
Bros., Indiu;hown); AA.% %muu, y :

Agepoy—Frederloton oA, 8. B W, Vanwart, Agent.

HEAD OFFICE, - . - . .
Oapital.............. £#5,000,000. Paid-up.........
LONDON OFFICR — 387 NIOHOLAS
NT ACOOUNTS are k

OURRE;
DEPOSITS at interest are r.
CIRCULAR NOTES and LNTTERS of CRE

The
in
othe»

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND AOT OF PABLIAMENT.

ESTABLISHED 1885

. . . . - - EDINBURGH.
£1,000,000. Reserve Fund...... £600,000.

LANE, LOMBARD STREET, B.C.

ly to usual custom.
Dm.vmummmdmwwmuuﬁu.

of Customers re-

o lgn nial aad Foreign Banks ertaken snd the Aocepianoces
d

‘“ﬁ; ) %u?%odom!mu in Dondon.roﬁri:ﬂur:\hrmlwblol}' "lll}o be vnznubofl on application,

) eoted with England and S8 UOupRTEON Manager in London,

. $1,114,300
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THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorized .. . 81,000,
Soeial pupperives 088

-ap ...... . X
3 Co B%AED P?F'dDIEECTORS'

OHN 'WAN, ., President.

Bmm;g 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D, J. A. Gibson, Esq.
Thomas Paterson, Esq.
Cashier.
NCHES,

T. H. MOMILLAN,
BRA
‘Whitby, Midland, Tilsonburg, t=New Hamburg, Mill-

brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Excl bought and sold.

Correspondents in London, Eng.—The Royal Bank
of Sootland. At New York—The Merchants Bank of
Canada.,

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.
Subscribed Capital ... crsesssesenses $3,000,000
Paid-up Capital.. - . 2,200,
Reserve Fund
Total Assets 8,600,

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSBITS received at current rates of interest,
paid or compounded half-yearly. )

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-

ayment.
P ﬁl‘f?n%es and Municipal Debentures hased.
- HERBERT MASON, Managing Director.

PEOPLES BANK OF HALIFAX.

Oapital Authorized ...
Oapital Paid-up

DIRECTORS.
R. W. FRASER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustst;lé W. West, Eaq.
PETER JAOK, Cashier.
Branchee—Lockeport and Woltville, N.8.

Agents in London—The Union Bank of London.
“ “ New York—The Bank of New York.

“ “ Boston—New England National Bank.

“ % Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.

Oapital Pald-up ...........ccvverrerevrernernens 82,000,000
HEAD OFFICE, . . . QUEBEC.
Hon. 1. THIBAUDEAU, Pres. P. LAFRANOE, Oashier.
hile LeD: “%IBECTOB% Tessier, jr., B

Theo . . er, jr., .
Hon. P. o eal;x? » 8a Ant. Painchaud, ?sq.

M. W. Baby, Esq.

Hon. Dir., Hon. J. R. Thibaudeau, Montreal.
Branches.—Montreal, C. A.Vallee,Manager; Ottawa,
|H .Carriere, do.; Sherbrooke, John Campbell, do.
ts—The National Bk. of dootland, Ld., néon;
Grunebaum Frires & Co.and La Bangue deParisetdes
Bas, Paris; National Bank of the Republic, New
;g{: National Revere Bank, Boston; Commercial
Bank of Newloundland; Bank of Toronto; Bank of
ow ck, Merchants Bank of Halifax, Bank of
‘Montreal; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CAINNADA.

HEAD OFFICE, - LONDON, ONT.
Qapital Subscribed $1,000,000
g:"):hl Paid-up .... 200,000
. rve Fund .... 50,000
: DIRECTO!

HY. TAYLOR, President. JNo. LABATT, Vice-President.
W. B. Moredith, W. Duffield, Isaish Danks, F. B,
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. SMART,

Manager,

Petrolia,
Dreeden, Watford.
Gorrespondents in Canada—Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized ... ... $1,000,000
Capital Subscribed ... . 500,000
Cepital Paid-up ... ...... .. 410,000
"HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

BLAIN, Esq., President.
D.“m . '%nn. TREES, Esq., Vice-President.
i P. t, Esq. A. McLean Howard, Esq.
m.’i&%’, Robinson. K. Chisholm, Esq., ufﬂp,
& -, "+ D. Mitchell McDonald, Esq. *a
".Ai A, ALLEN, Cashier.
Branches—Brampton, Durham, Guelph, Richmond
Hill, and North Toronto.
<hts in Canada—C;
In New York—Importers and Traders Nat. Bank. In
Loundon, Eng.—National Bank of Scotland, Limited.

THE COMMERCIAL BANK

OF MANITOBA.

" Authorized Oapital ......................... 81,000,000
DIRECTORS.
e
bought and sold

THE FREEHOLD

Loan and Savings Company,
TORONTO.

DIVIDEND No. 54.

NOTICE is hereby given that a dividend of five g:r
cent., on the Capital Stock of the Company, has
been declared for the current half year, paya le on
and after

THE 1st DAY OF DECEMBER NEXT
at the Offices of the Company.

The transfer books will be closed from the 17th to | Co:

the 30th of November inclusive.
By order of the Board,

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
Subscribed) .......
Paid-up Capital .
Reserve Fund
Total Assets.............

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compounded

half-yearly.
()un'ezm{o and SBterling Debentures issued in
suit investors. Interest coupons pais;—

amounts
able half-yearly “B alga&rincipal banking points

Canada and Great Brif
E t: are authorized by Act of

ors and Trust,
Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER 8. LEE, Manager.

" HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.

Capital Stock Subseribed.................. $1,500,000
Capital Stook Pald-up , y
Reserve Fund .......... erannesssatsaiesae eaene 394,

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Aect 3
Parliament to invest in the Debentures of this

mpeany,
Interest allowed on Deposits.
R. W. SMYLIE, Manager,

8. C. wooD,
M

THE HAMILTON
Provident an_ﬂoan Society.

DIVIDEND INO. 31.

Noticeis hereby given that a dividend of Three and
& half per cent. upon the Paid-up Capital ‘S8tock of
this Bociety has been declared for the half year end
ing 318t December, 1886, and that the same will be
payable at the Society's Banking House, Hamilton,
on and after Monday, 3rd Janua: s 1887,

The transfer books will be closed trom the 16th to
the 31st December, 1886, both days inclusive,

H. D. CAMERON, Treasurer.
Hamilton, 1st Dec., 1886,

AGRICULTURAL

Savings and Loan Company.
LONDON, OoONT.
President, WILLIAM Grass, Sheriff, Co. Middlesex.

Vice-President, ArAM MURRA , Treas, “ “
Subscribed Capital.... crreiennens 8§ 630,000
Paid-up Capital ..............coeuu.nnn.. . 614,805

Reserve Fund 75,000

1,477,093
The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
&t highest current rates, myable half-yearly l;g
coupons. Executors and stees are authoris:

by law to invest in Debentures of this company.
For information apply to pany

W. A. LIPSEY, Manager.

Dominion Savings & Investment Soclety,

LONDOIN , OINT.
INGORPORATRD 1872,

—

Capital
Su bed
Paid-up .., i
Reserve Con

Seriams an tingent...

Bank
bentures....... . esereennsne.

Lo . 768,995 75
ans made on f
o8t Tavores :rm and city property, on the

m
Muniei, d
pal and School Section Debentures pur-

81,000,000 00
1,000,000 00
833,121 00
135,539 16

F.B.LEYS, Manager.
The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

Caypital
Pnrd-up “’3‘1’;'::3
A:::: advanced P
lowmegmam r.m..on improved Real Estate at
Ster] and Currency Debentures issued,
Money recei t, and imterest
&ysble half-yearly, By Vie. . 90, Btatutes of
Hxecu! are

Money received on de, t interes
anadian Bank of Commerce, | thereon. poelt and b allowed | ¢

THE HOME

Savings and Loan Company.

(LIMITED).
OFFICE : No. 72 CHURCH 8T., TORONTO.

Authorized Capital ..... et 82,000,000
Sabscribed Capital........ . 1,000,000

D:gos!t.s received, and interest at current rates al-
lowed.
Money loaned on Mortgage on Real Estate, on

reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks, :

Ho~. FRANK SMITH,

JAMES MASON,

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND INO. 33.
Notice is hereby given that a
DIVIDEND OF THREE PER CENT.

hes been declared for the half-year ending 3lst
December instant, and that the same will be payable
at the offices of the Association, No. 13 Toronto 8.,
on and after

Monday, 3rd January, 1887,
The transfer books will be closed from the 16th ¢t
318t December, both da.i/s inclusive,

By order of the B
WALTER GILLESPIE,
Manager.

The London & Ontarlo Investment Co.

LIMITED,
or TORONTO, ONT.

President, Hon. FRANE SyiTH.

Vice-President, WiLL1aM H. BEATTY, Esq
DIRECTORS.
T A R

n exander n, e Taylor, He
Gooderham and Frederick Wyla, & = O Denry

Money advanced at lowest current rates and
most tl!rorable terms, 7o

, city and town pro;

Mortgages and Munieipﬁ babentures
A. M. CORBY, Manager™
84 King Btreet East Toronto.

The Ontario Loan & Savings Gompany,

OSEHAWA, ONT.

o.ﬁm Pald-up ..., . 'sggiooo

Reserve Fund 85,000

Deposits and Oan, Debentuares ......... 605,000
Money loaned at low rates of interest on the

security of Real Estate and Municipal D bentures.
Depotzitl received and interest lop‘l °

W. P. Cowan. President,
W. F. ALLux Vioce-President.
T. H. MoM[LLAN._Seo.oTreq,

on the security of productive E
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THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).
LONDON, ONTARIO.

" Ompital Subscribed $2,665,600
Oapital Paid-up.... 100,000
Reserve Fund . 500,000
Investments 2,600,000

DIRECTORS.
CHAS. MURRAY, President.
BAMUEL CRAWFORD, Esq., Vice-President.

Benj. Cronyn, Barrister. W, R. Meredith, Q.C.
Daniel Macfle, Esq. C. F. Goodhue, Barrister.
John Labatt, ﬁgewer. Hy. Taylor, Esq.
Jno. Elliott, Manufac'r. Hugh Brodie, Esq.
Isaiah Danks. F. A. Fitzgerald, Presi-
dent Imperial Qil Co.
This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
8chool, Municipal, and other Debentures, and Pub-
lic Becurities, and the Debentures of the various
Building and Loan Bocieties, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario. :
HENRY TAYLOR,
Manager.

OFFICE : RICHMOND S8T., LONDON, ONT.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Capital Subscribed .

... $2,000,000
. 1,200,000
285,000

3,041,190

1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.
Manager.
London, Ontario, 1885.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).
Be W. P. Howranp, C.B.; K.C.M.G., - PRESIDENT

Capital Subscribed . $4.000,000
s  Pald-up... 566,000
ReBErve.......c.coccvvviiienns 290,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Britain or Canada
without charge;i .

Bates cn agpical J‘.)nG.o MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

CANADALANDEDCREDIT
COMPANY

DIVIDEND INO. 51.

ice is hereby given that a dlvidend of four per
ceNn(t).tfn the paid)-’ugp capitsl stock of this Company
has been deciared for the current half year, an,d
that the same will be payable at the Company’s
office, 23 Toronto Street, on and after the third day
of January next.
The transfer books will be closed from the 17th to
the 31st of December, both days inclusive.

d.
By order of the Boar D. McGEE, Secretary.
Toronto 24th Nov., 1888.

Tne National Investment Co. of Canada

(LIMITED).
DIVIDEND No. 21

ice is hereby given that a DIVIDEND of
Tg'&ti:}cE PER CEI'{T.gion the Paid-up Capital Stock
of this Company has been declared for the current
half year, and that the same will be payable at the
office of the Company on and after the

3rd day of January, 1887.
The transfer books will be-closed from the 15th to
the 318t prox., both daya inclusive.
By order of the Board.
ANDREW RUTHERFORD, Manager.
Toronto, November 25th, 188¢,

Financial.

The Toronto General Trusts Co.

27 & 29 WELLINGTON ST. EASIT,
TORONTO.

PBEsmi:m:. Hon. EDWARD BLAKE, Q.C,, M.P.
Vice-PRESIDENT, E. A, MEREDITH, LL.D

MANAGER, - - - . - J. W. LANGMUIR.

This!company is authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every description. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in & position to find the security required by
the Burrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic.,, Cap. 23. The
company will also act asa AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., otc., and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the tramsaction of every kind of f ial

Financial.

RoOBERT BEATY & CO:
61 KING ST, EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commissioa, for
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI| & BUCHAN,
Stock and Exzchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO,

Buy and sell Canadian and American Stocks, De-
bentzres, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBEES MONTREAL STOCK EXCHANGR),

11 ST. SACRAMENT STREET, MONTREAL.
Canadian and American Stocks, Bonds, Grain, &eo.,
bought or sold for cash or on margin.
Business strictly confined to commission.

3rokernge—0ne-qua.rt.er of one per cent. on par
value.

GooDBoDY, GLYN & Dow, New York.
AGENTS: | ALEX. GEDDEs & Co., Chicago.
Lk, HigeINsoN & Co., Boston.

business, as agent, will be undertaken by the com-
pany at the very lowest rates.
For full information apply to the Manager.

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rents collected.

28 Toronto Street. -

ESTABLISHED 1876.

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLEOTED. ESTATES MANAGED. MOBT-
GAGES BOUGHT AND SoLp.

60 CHURCH SBTREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts and Aﬁency of Banks, Corporations,
firms and individuals received upon favorable terms.
L.)izidends utxg ifnterest collected and remitted.
ct as agents for corporations in paying coupons
and dividends; also as transfer agents. PO
Bonds, Btocks and Securities bought and sold on
commission, at the 8tock Exchange and elsewhere.
Bterh‘:ig Exchange and Cable Transfers bought

HONE GO'Y

o o

THE BELL THL

OF CANADA.
$1,000,000

CAPITAL, - -

HEAD OFFICE, - - MONTREAL.

Notice Is hereby given, that the various telephone
instruments not manufactured by this Compan
which are now being offered for sale or for hire 33
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;
that suits have been instituted against the companies
pro‘gogmg to deal in these infringing instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice is given for the express purpose of in-
forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany’s patents.

F. BISE,

0.
Vice-Pres't and Man'g Director,
Mon

BRITISH _COLUMBIA.
RAND BROS,.,
Real Estat Brokers and Financial Agents

Offices_at Victoria, New Westminster and3
Vancouver (Coal Harbor) B. C.

Property for sale in all parts of the Province, In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Bpecial attention given Itigsroperty
at the terminus of the Canadian Pacific way.

. COX & CO.

STOCK BROKERS,
Members Toronto Stock Exchange.
No. 26 TORONTO STREET, TORONTO,

Bry and sell Canadian and American Stocks for
or on Margin; also GGrain and Pro

on the Chicago Board of

JOHN LOW,

(Member of the Stock Exchange),
Stock and Share Broker,

58 8T. FRANCOIS XAVIER STRERT,
MONTREAL.

A NEW SERIES ON THE

SEENCE OF ACCOUNTS
P o NOR O D e
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Leading Wholseale Trade of Montreal. !

Leading Wholessle Trude of Montreal.

Leuading Wholesale Trade of Montreal. ’

Kid Glove Notice

—

Advice from our English house
has just been received that arrange-
ments have been completed with a
manufacturer for a LOWER PRICED
KID GLOVE than the Jolette Brand.
This new Glove will compare favour-
ably with Gloves offered in com-
petition with our Jolette, but we will
be in a position to sell them at a
much lower price.

——

JOLETTE POPULARITY.

The JOLETTE Kid Glove is
becoming more popular every season.
The standard of the Jolette will be
maintained, and a larger stock than

, ever imported for the coming season.

LE BRABANT GLOVE.

The LE BRABANT Kid Glove

is considered the best $1.25 RETAIL

" KID GLOVE this side the Atlantic.

The sale for the Le Brabant Brand

in our own Retail increases every

" year. We are importing an im-

mensely large stock of this favorite
Glove for the spring trade.

POSITIVE PROOF.

The fact that our Retail trade has
kept the Joletie and Le Brabant
Kid Gloves for so many years, and 1he
trade for them has steadily increased
each year, we consider POSITIVE
PROOF that they are capital value,
and that they give general
faction.

satis-

—

CARSLEY & CO.

98 St. Peter St., Montreal.

W. & J. KNOX.

S @
TRADEMARY

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.
Sole Agents for Canada:
GEO. D. ROSS & CO.,,
648 Craig Street, Montreal,

Selling Agents for the West:

E.A. TOSHACK & CO., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & C0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

H. A, NELSON & SONS

DIRECT IMPORTERS -OF

Fancy Goods, Dolls, To s, Christmas Cards
&c., &c.
MANUFACTURERS OF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries,

56 & 58 Front 8t. W., 59 to 63 8t. Peter St.
TORONTO. MONTREAL,

Mercantile Summary,

A hundred thousand bushels of potatoes has
been shipped from Montague, P.E.IL., in one
November week.

A WHOLESALE grocer writes: * Qur experi-
ence is that sales are in excess of last year,
while most staple goods are lower in price.
But collections from country merchants are
exceedingly unsatisfactory and not up to pre-
vious years.”

AccorpING to the Algoma Gossip, published
at Little Current, Manitoulin Island, a card-
ing and weaving mill is much needed at that
place, near which large numbers of sheep are
raised. Another shoemaker is also wanted at
the Current, where there is a prospect of a
paper mill in the spring.” This, we should
think, must mean a pulp mill.

A uERCHANT of long experience in Ontario,
who is now also proprietor of the Ayton
Creamery, writes last week to the MonNETARY
Tves: “Trade and trade prospects do not
vary much here, a8 our farming people, as a
majority, are careful, and steady going. Yet
there are enough slow payers to make & cer-
tain stringency, which should not be. The
creamery this season has enabled many to pay
cash, and has caused less butter to be taken

over the counters of our stores on which to
lose money."

Tue following is related of a mercantile
firm doing business in one of the large interior
cities of the United Btates, by the Dry Goods
Chronicle. One day during a period of general
business panio, the firm received a check from
one of their debtors who did business in the
same place for $2,000, which, on being pre-
sented at the bank, was found to be drawn for
$500 more than the debtor had in the bank at
that time. Having some doubt of the debtor’s
solvency the firm promptly drew their own
check for $500 and deposited to the account of
the debtor, when they were paid $2,000 in full.
‘ The debtor stopped payment, it seems, the
same day, and paid about 30 cents on the dol-
lar, but the wholesale firm in question, by a
little timely gumption, availing themselves on
the spot of that little doubt, obtained 75 per
cent of their claim.”

Miercantile Summary.

A 316 shipment of apples was that made
from Halifax last week in the Sveamer
* British Queen ""—12,000 barrels.

A WinnipEG correspondent writes to say
that the reports of the damage done by the fire
at Battleford early in November were much
exaggerated. One building, used asa Hall,
was burned, and that is all. There was no
insurance on it.

WE do not wish to cool anybody’s ardor or to
discourage anybody’s projects, declares th
Lewiston Journal, but would remark that if
the same brains and same zeal are put into 1t,
there is ten times as much money in farming
as there is in railroad building, and ten times
a8 much fun.

TrapE in this locality during the past season
has been quite as good as was expected ; not
“ booming,” but in a healthy condition with
those who will pay attention to the same.
Farmers are complaining because of the low
price of grain; nevertheless, a satisfactory
businese can be done with them. Collections
are fairly good. 8o writes Mr. J. R. Grant, of
Lucan, who is a general merchant.

HoME-yaDE machinery is now exported from
British Columbia to China. We learn that
Messrs. Wilson Bros., of the Va.ncouverfoundry
have just shipped to Port To wnsend, for trans.
portation to China, on the bark *Southern
Chief,” a pair of high pressure stern wheel
engines, ninety-horse power, and the neces-
sary wrought iron work and connections.
Tlis machinery is to be put into a steamer,
now building in China, to ply upon one of the
large rivers of that empire.

A rEW words of wisdom were dropped by P.
T. Barnum some days ago, when addressing
the merchants of Bridgeport, which all busi-
ness men should ponder. Said he: * You do
not, any of you, advertise enough. A news-
paper advertisement may seldom be read, still
it makes the name and the business of the man
familiar and its presence in the columns of a
paper inspires confidence in the stability of the
enterprise.” Norte ever advertised more liber.
ally than the speaker, and few have reaped a
more liberal return for it. Judicions and
liberal advertising always pays a large interest.
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Leading Wholesale Trade of Montreal.

John Glark, Jr. & Go’s

| M E Q.
SPOOL COTTON

Recommended by the Principal Sewing Machine
" Companies as the best for hand and ma.clllgne sewing
in the market.

) < 3

TRADE MARKS.
For the convenience of our Customers in the Weest

we now keep a full line of BLACK, WHITE, and

COLORS, at 3 Wellington . Street E., Toronto.

Orders will receive prompt attention.
WALTER WILSON & CO,

Agents for the Dominion.

1 and 8 ST. HELEN STRELET, MONTREAL.
8 WELLINGTON STREET EAST, TORONYO.

WM. BARBOUR & SONS’

IRISH FLAX THREAD

LISBURIN.

RECEIVED ‘ 1 RECEIVED
Goli Medal /4 Gold Medal
THE | THR
Grand Prix ] Grand Prix
Bsbition, 1ot nibision, 1978,

Linen Machine Thread, Wux Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Sole Agents for the Dominion.
1 and 3 ST. HELEN STREET, MONTREAL.

8 WTLLINGTON STREET EAST. TORONTO.
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
) IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental S8heet, Polished, Rolled
and Rough Plate, &c.

Painters’ & Artists’ Materials, Brushes, &¢

3819, 314, 816 8t. Paul 8t., & 253, 255, 857 Com-
missioners St.,

MONTREAL.

W.&F. P.CURRIE & GO0,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,
Roman Cement,
Water Lime,
Fire Bricks,

- Plaster of Paris
lazed Drain ,
Seoteh G Fire Clay, P China Clay, &e.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

tam. A large Stock always on b nd W3

Portland Cement,

g,

Flue Covers

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & CO.

General Merchants & Manufacturers’
Agents. -

Bleached Shirtings,
Grey Bhee%g? Tickings,
te, Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flann

Low Tweeds, Etoffes. &o., &c.
K=" Wholesale Trade only supplied.

15 Vietoria Square MONTREAL.
20 Wellington Street West, TORONTO,

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Sfilks.
To be had of all wholesale houses in Cansada.

BELDING, PAUL & Co,,

MONTREAL,

THE CELEBRATED

Cook's Friend Baking Powder

IS AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class gr: sell it,

Sal Soda uin.
Bi-carh Soda 2.
Cream Tartar crystau.
Tartaric Acld crystaw.

For sale by

COPLAND & MCLAREN,

MONTREAL.

ROSS, HASKELL, & GAMPRELL

Wholesale Fancy Dry 6oods,

16 ST. HELEN 8T, MONTREAL,
656 & 67 Yonge 8t., Toronto

TEES, WILSON & CO0.,
(suoot?uoutonme-ka&CO.)
Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - . MONTEEAL

BALL’'S CORSETS,

Manufactured by

BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO.

J. A. CHIPMAN & CO.

Millers’ Agents and Commission,
HALIFAX - - - Nova Scotia.
Consi%:ments golicited. Reasonable advanoces
made.

tocks—Flour small; trade shows signs of
improvement.

§. Greenshilds, Son & Co.

WHOLESALE

DRY GOODS

MERCELANTS,
17, 19 and 21 Victoria Square

AND

730, 732, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary,

TuEsE are five good-sized wooden vessels in
ocourse of construction at Lunenburg, N.8.

Erecraic lights have been placed both inside
and outside the North Street railway station
at Halifax. )

Messers. CrurcanLL & Soxs, of Hanteport,

have just built a large barquentine. She was
ocoppered on the stock and has an iron fore.’
mast.
THE Amherst Sentine! reports that coal has
been discovered at Brookville, Parrsboro
shore, on the Bay of Fundy. The * find " is
to be prospected by experts.

AccorpiNe to the Burlington Free Press, one
of the most enterprising merchants of that
place says that it costs money to advertise, but
it costs more money not to advertise, He is
probably right. o

Tae factories and other industries have
brought in a foreign population, and New
Glasgow, says a correspondent of the Halifax
Herald, is pot the same old-fashioned Scotch
town that it was. )

Messgs. Earon & Co. are building a twenty-
five stamp mill on their gold mining property
at Chester Basin, N.8. There wasbrought in
from the Brookfield mine last week a brick of
gold weighing 14} pounds.

Messes. Relp & Bavse, in this city, have
admitted Robt. Taylor a partner. In future
the style of the firm will be Reid, Taylor &
Bayne, who will conduct a wholesale millinery.
and fancy goods business.

Frou Simcoe a subscriber writes us: * The
low price of grain has made ready cash very
scarce hereabout. Only those are selling their,
produce who are compelled to do so or who are.
wise enough to act on past experience. .

Arrizs and potatoes from the orchards of the:
Annapolis Valley are being ‘oaded on sohoonu'-l
at Canning for the American market. It u
expected that steamships will next year visit
Kingsport pier to load fruit for Earope. .

Tae tender of T. K. Jenkins, for a city
wholesale house, of 40}c. on the dollar for the
stock of W. Moody & Co., Halifax, was ao-
cepted. The stock was inve:torie'd at 820,000..
and the tenders ranged up to 55 cents on the.
dollar. L .

Rerxaring to the Cape Breton railway, an
Ottawa despatch of 35th says: .'.l‘he depart-.
ment of railways will lho.rtly invite contract-
ors to tender for that section of the road be-

the narrows and Bydney, a distance 6(
::“::ilu, which has been finally located.
‘Work will be commenced early in the spring.
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SveraL large cargoos of West Indian, Bra.
zilian and beet root sugars have been landed at
Halifax during the past week, the greater part
being for the Halifax and Moncton refineries,
the remainder is on Montreal account.

A scHooNER load of oats for Barbadoes ; two
cargoes, a brig and a bark, for Bristol Channel ;
& bark load for the West Indies, are among the
recent clearances from Summerside.and Port
Hill, P. E. 1. Eight schooner loads are re-
ported for United States ports.

-THE creditors of the Joseph Hall Company,
Oshawa, held a meeting at the Rossin House
on Tuesday last. The meeting was called to
receive the report of the assignee, which proved
satisfactory. It was decided to call for tenders
to purchase assets and property.

MzRrcHANDIZE to the value of $68,414.64 was
exported tothe United States from Hamilton
during the month of November, 1886, as shown
by the records of the U. 8. Consulate at that
port. The shipments consisted mainly of horses
and cattle, skins, barley and vegotables,

WE learn that a consignment has been re.
ceived in this city by Mr. James Lobb, of
Raussia sheet iron, direct from St. Petersburg.
The sheets were produced, it appears, at Nijni
Novgorod, an interior town of Russia which
the play of * Michael Strogoff ’* has made
familiar,

SurpMeNTs of lumber from the port of Dal-
housie, N. B., during the past season, were .
18,615,329 s. £. deals, scantling and boards, 551
tons birch timber, 83 tons pine timber, 550
tons spruce timber, with ash, maple, staves
and laths. These were shipped in forty-two
vessels whose tonnage was 21,947 tons.

TrE plans and profile of the Stewiacke Val-
ley and Lansdowne Railway company, limited,
are nearly ready, and in a few days will be
prepared to submit the same to the Dominion
and local governments for approval. Part of
the ten per cent call is being deposited already,
and the directors are in great hopes the bal-
ance will be forthcoming.

ATt a meeting of the creditors of Charles-
worth & Co., boots and shoes, held in this city
on Wednesday, Messrs. Watson, Alexander,
Wickett, Parsons, and Clark, were appointed
to act as inspectors. Another meeting is to be
held to-day, when it will be decided whether
tenders shculd be asked for the estate en bloc,
or they will consider any offer which might
then be made.

FarLores in Quebec since last reporting are
a8 follows:—R. Coughlin, boots and shoes,
Bryson, 'assignment.——(. Mongeon, dry
goods, Sorel, has abandoned his estate for the
general benefit. At Montreal, E. Morin and
T. Coderre, both druggists, have failed and
assigned. We also learn that Thomas
Ouellette, general store, Isle Verte, already
noted as failed, is offering creditors 40 cents 1n
the dollar.

A eENERAL meeting of shareholders in the
Standard Woollen Mills Company of Toronto
was held on Saturday 27th ult., when the
following were elected directors: Thos. Hook:
R. Millichamp, Albert Ogden, of Toronto, Jno-
F. Morley, Waterloo, Ont., Edward Leadley,
Toronto. Mr. Leadley was chosen president.
The product of the mills now consists of
blankets, shirts and drawers andfyarns. This
factory employs nearly 200 hands.

TaE people of Glenwood, N.8., are building,
says the Yarmouth Times, & dyke from thé
head of Robert’s Island to the lower end of
Eelbrook, thereby reclaiming the whole of the
inlet known as Goose Bay. The work is of
sufficient width to give a waggon road on its

!summit, making a short cut from Robert's
Island to Eelbrook. The dyke land is ex-
pected to come in in about three or four years
and yield between 300 and 400 acres of
meadow.

On this day week, the whole Atlantic coast
of the Maritime provinces was swept by a
violent storm. A schooner was wrecked at
Barrington, one went ashore at Digb , another
at Tor Bay. The schooner “Ripple” was
wrecked, without insurance, at Arichat. Two
schooners went ashore in the Gut of'Canso,
another in the little Bras d’ Or. Wires were
blown down and vessels beached at Charlotte-
town. Three vessels went ashore in St. John
Bay.

MoNTREALERS are already making prepara.
tions for the Winter Carnival. The committee
of management is holding regular meetings
and subscriptions are coming in. Among
those who have subscribed to the Winter
Carnival Fund are :—S§. Carsley, $250; R. J.
Tooke, $100; H. Morgan & Co., $100; Ligget
& Hamilton, $100; John Murphy & Co., $100;
Dawes & Co., $100; Hugh.Graham, $100;
Gault Bros. & Co., $100; W. Notman & Son,
$100. Some $3,200 is already subscribed.

Havirax and 8t. John were favored last week
by sessions of the Railway Commission. The
general tenor of the evidence was favorable to
& permanent Railway Commission to settle
matters of freight, delays, losses in transit, &ec.
Complaints were made of excessive charges on
the Windsor & Annapolis Railway. One
Halifux shipper gave in evidence that he has
sent 50,000 bushels of grain per month through
the Halifax elevator and that there is now
200,000 bushels in the elevator awaiting ton-
nage.

Tue Cumberland Coal and Railway Com-
pany is a stirring and growing concern.
There are 1,100 men on the pay-roll at the
collieries and 75 on the railway. During the
past two years the company have been open-
ing up a new six feet seam of coal to the south
of their present collieries. The slope has been
sunk to a'depth of 1,600 feet, at a pitch of 14
degrees. About fifty men are employed pre-
paring for a more extensive development at
the beginning of January, when 200 tons of
coal will be raised and shipped daily, Already
this season 160 vessels of all kinds have loaded,
and 34,500,000 feet of deals shipped to West
Bay and Parrsboro.

A rre took place in the premises of Joseph
Thompson, general storekeeper, Carberry,
Man., last month, and as a consequence of his
loss thereby he is now offering creditors 50 per
cent. of their claims, without security. His
habilities are $16,000, assets $4,000 less. Local
creditors appear willing to gradt his desire.
After an experience of about six months
in business, Miss K. Hyder, milliner, Winni-
peg, has assigned. She owes about $2,000 and
has assets $700 less.  Under existing circum.
stances the business will probably be wound
up.——J. T. Porter, a liquor dealer in Victoria,
B. C., finds his store closed under power of a

chattel mortgage. His stock is offered for sale
by tender.

THE custom of marking remembrance of
friends at Christmas by sending illuminated
cards to them is one befitting the season of
good-will. Additional pleasure attaches to it
when the cards sent are tasteful and appropri-
ate, words which cannot be used with respect
to many of the glaring pictures made and sold
for such purpose. The cards of Hildesheimer
& Faulkner, for which the Toronto News Co,
are agents, are well-known for thejr general

neatness of design and delicacy of execution,

Such gems as Robert Faulkner’s re.productions
from naive photographs of children, Fred.
Hines’ landscapes, Drummond’s Turneresque
sea-pieces and the groups of Miss Dealy and
Miss Alice Havers, are fair specimens of the
whole line, which is an attractive one.

IN May last, the Toronto Steel Wire Mat
Co., W. J. Ramsay, proprietor, removed to
larger quarters, with increased machinery and
facilities, on Wellington Street, this city,
where they employ some 80 hands, and cannot
overtake their orders. These Bessemer steel
woven wire mats will not easily wear out;
they require no shaking, as they clean them-
selves ; they do not fill with dust and dirt and
can be left out doors without injury from rain
or exposure, being galvanized and japanned in
all parts, They are sold, it is said, in alt the
Eng]ish.speaking markets of the world, from
Ceylon to New Zealand, are adapted for
churches, schools, hotels, offices, stores,
dwellings, railways, street cars, steamboats.
All of the principal banks, schools and
churches in Toronto use these celebrated madts.

WE learn from the Moncton Times that a
special general meeting of the stockholders of
the Monoton Brass and Iron Manufacturing
Co. was held last week. Statements submitted
showed collections on stock amounting to
about $23,000; good notes on hand, $7,000;
and about $5,000 more collectable. All this is
now in the hands of liquidators. The purchase
money is $45,000, and it would be required to
raise about $15,000. After considerable debate
a resolution moved by F. W. Summer and
seconded by E. C. Cole was passed empower-
ing the directors to raise that amount by way
of mortgage and to give a trust deed to any
parties willing to go upon the mortgage bond,
the company to have power to pay off the
amount at any time within four months. An
amendment was moved by H. T. Stevens, ask-
ing the liquidators to postpone time for com-
pletion of purchase, but it was lost. The direct-
ors appointed were J. L. Black, M.P.P., Sack-
ville; Cyrus Eaton, ex. mayor of Truro, and
Ed. McSweeney, F. W. Sumner, E. C. Cole,
W.J. Robinson and Joshua Peters of Moncton.

Cuas. PorLe, jeweller, Chatham, is offering
to compromise with his creditors, but thus far
has not been able to arrange it. He may,
therefore, be compelled to assign. His debts
amount to $1,300 and he values his stock at a
similar sum.——The creditors of a Hamilton
manufacturer of boots and shoes, Wm. Silver,
met in this city on Tuesday and arranged to
compromise liabilities of about $18,000 at 45
per cent.——The sheriff was in possession of
the effects of Hiram Lumley, general store
keeper, Wardsville, for some time, and Lum-
ley has since assigned. His stock wag for a
time hidden in obscurity, but now the light
from an auctioneer’s room may shine upon it.
——Mrs. E. 8. Warne, a dealer in fancy goods
in- Brampton, has had a hard struggle for
some time. About two years ago she gave ac-
commodation paper to & large firm in thig city,
since failed, and now it is scarcely surprising
to hear that her stock is under seizure on a
chattel mortgage, favor of W. J. Gage & Co.*
and advertised for sale.——A tailor on a small
scale in Dutton, John C. Hertel by name, has
assigned. His liabilities will be small.—
Jesse Hakin, & shoe dealer at Hensall, who had
gone into business on his own account a year
ago, is in trouble, and has assigned.—— An.
other shoe dealer, Wm. Ballard, of Parkdale,
isin trouble and has made an assignment ——
Miss Dalton, milliner in this city, is offering to
compromise. Poor health for some time is

assigned as the cause of trouble. She claims
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a surplus of $1,000.——Thesheriff is in posses-

‘A little room in a little hotel _

sion of the fancy goods stock of Mrs. A. J.
Parks also in this city, under the power of a
chattel mortgage to C. L. VanWormer.

THE DRUMMERS’ DREAM.

In a little country town,
On a little bed with a musty smell
A man was lying down. -

A great big man, with a great big snore—
For he lay on his back, you see—

And a peaceful look on hisface he wore,
For sound asleep was he.

In his dreams what marvelous trips he made,
' What tremendous bills he sold ;
And nobody failed, and everyone paid,

And his orders were good as gold.

He smiled and smothered a scornful laugh
‘When his fellow-drummer blowed,

For he krew no other had sold the half
Of what his order-book showed.

He got this letter from home one day :
“ DEAR S1R—We've no fitter term

To use in your case than simply to say,
-Henceforth you are one of the firm.”

And a glorious change this made in his life
He now from the road withdrew,

And, really, soon got to know his wife,
His son and his daughter too.

Aud then he moved from his obscure flat
To a house on the avenne. .

Lived swell, was happy, got healthy and fat,
Respected and wealthy, too.

But with a big thump—bang—thump ! ain
The landlord stood at the door; e

*It’s paty nigh time for that 6-10 train !”’
And the drummer’s dream was o’er.

—American Commercial Traveller.

Jebb Process Corn Feed,

Best and Cheapest Feed in the market for

Cattle, Horses, Slﬂ Hogs & Poultry.

EVERY DEALER

should have it in stock. Write for quotations and
circulars to

STEELE BROS. & CO0.

Seed and Produce Merchants,
TORONTO.

SPECIAL ATTENTION TO
Red and Alsike Clgver‘geed, Timethy Seed,
{4 Ce

Correspondence invited.

THE PATENT

Steel Wire Door Mat,

INDESTRUCTABLE, CLEANLY.

Manufactured exclusively by the

Toronto Steel Wire Mat G,

No. 6 Wellington St. West, Toronto.

eatest thing in the way of & Mat ever de-
viaTel:l‘: 8!Mawle trongx gnlva.m':eg steel wire, with
japanned. iron frame and braces. They are wear
and weather proof. Snow, ice, mud clay and water
are wiped out of sight by the htest scrape.
These mats areself-cleaning, and require noshaking.
They cost one-third to one-half less than the cor-
rugated rubber mat of equal thickness, and are
adapted for any and ever]y P where a mator mat-
ting is needed. Especially adapted for railway and

§{ waney timber together have been made at 21
] @ 26¢. and as high as 27c., and waney 38c. for
1 20% inch average. Prices of elm and ash have

TIMBER AND LUMBER NOTES:
A Quebéc‘ letter on ' Monday last states that
& stir has been caused in the timber market by
the fact that several rafts of timber have]
changed hand recently. Salesof square and

advanced and are now quoted ex-raft at 29 to
30c., while a few weeks ago 26c. was the ruling
figare for elm. A sale or two of birch has

taken place lately, but prices are reported very
low.

It is reported that Messrs. Perley & Pattee,
of Ottawa, have sold their cutof pine deals and
siding for next year to Mr. Cox, of Liverpool.
No terms or prices have transpired.

No further attempt is to be made to entice
the big Nova Scotia lumber raft further into
the water. Itis being rebuilt. A steam der-
rick has been erected, and the timber is to be
drawn up the shore: The timbers for the ways
are to be five feet longer than in the present
raft, and the angle of elope for the ways will
be increased. The new raft is to be 600 feet
long, an increase of 200 feet on the present
one, and will be completed in May next. The
expense since breaking down has been $4,200
and rebuilding will involve a further outlay of
$2,000. 8till, it is said, the owners will be
able to avoid loss if this new attempt succeeds,

TORONTO SYRUP 0.

Capital, - - - $300,000.

DIRECTORS.

ALFRED GOODERHAM, Pres't. JOHN LEYS, Vice-Pres't
George Gooderham. T. &. Blackstock.
A, T. Fulton. W. H. Beatty.

R. W. Butheriand, Sec.-Treas. .

SPECIAL NOTICE to the TRADE.

Samples of Stan@yrups now ready

Our goods are made by the “JEBB PROCESS,’,
for which we are the sele licensees for the Dominion
Guaranteed free from alkali, and non-fermentable.

For PURITY, FLAVOR,
BRILLIANCY and SWEETNESS,

OUR SYRUPS

are unequalled.

WHOLESALE ONLY.

E%Fﬁgid‘gnsnzfeet Baat  TORONTO.,

By SUCKLIMG, CASSIDY, & (0.

THE MONETARY TIMES. e

so much cheaper’is this method than thatof
vessel carriage would be. )
Owing to the fine weather, says an Ottawa
despatch, the Montmorency and Chaudiere
saw mills are enabled to go on sawing at.the
rate of about 4,000 logs during the. twenty-
four hours, the result.of which will be that bué
comparatively few logs will remain over the
winter -unsawn. - : T i
Sales of timber, says a Quebec exchange,
are taking place every day, and manufacturers
are getting rid of a good deal of stuff. Prices
are stiffening, more especially in hardwood,
elm, ash, etc. . :

BRYCE,
McMURRICH
& (0.,

IMPORTERS OF

GENERAL DRY GOODS

Daily opening Autumn
Shipments. All Goods
bought at the lowest
points reached in the .
market. '

"BRYCE, McMURRICH & CO.,

34 Yonge St, - - - Toronto.

Eby, Blain & Co.

NEW FRUITS. CROP 1886.
VOSTIZZA, PATRAS and PROVINCIAL .

CURRANTS. °

Finest Vega, Dehesa, Blue Basket, Black
Basket and London Layer

RAISINS.
SEEDLESS RAISINS,
VALENCIA RAISINS,
. SULTANA RAISINS.
BOSNIA PRUNES in casks, kegs and cases.
FRENCH PRUNES, in kegs and cases,

FRENCH PLUMS in cases.
PERSIAN LAYER DATES.

FINEST ELEME FIGS.
LEMON, ORANGE and CITRON PEELS.

EBY, BLAIN & CO., Importers,
Cor. Front and Scott Sts., . .
TORONTO, - - - ONTARIO.

The undersigned have received instructi from
E.R. C. CLARKBON, Trustee, to offer for sale by

ublic auction, at the warerooms, No. 29 Front S8t.
gVest., Toronto, on

FRIDAY, DECEMBER 10th, AT ¢ P.M,
The stock in trade belonging to the estate of

L. B. DAVIDSON, of CAMILLA,
Consisting of :—

Dry Goods......... e, .. 81,095 52
Boots and Shoes.. 343 65
Grocerles............. 733 20
Hardware ... ....................... 279 85

atent edict . . 145 06
China, Glass, and Earthenwar 172 65
Shop Utensils..................... 47 94

Horse and Wagot'x"

82,972 87

TERMB,—One-fourth cash, balance two and four
Months, secured to the satisfaction of the Trustee,
with seven per cent. interest. Ten per cent. deposit
required at time of sale.

tock and inventory may be seen on apf:lico.tion to
Mr. Griffith, in chargeat (Camills, stock list also at
the Trustee's office.

BOECKH'S
STANDARD BRUSHES

Quality & Sizes Guaranteed.

.

Special MACHINE BRUSHES,
etc., made to order.

Offices : hw : hrtory H
80 Y:rz Street. 14210 1%) Afehide 8t.
est.

t car floors, steamboats, churches, hotels, offices,
:tt;zees, residences, elevator floors, &c.

SUCKLING, CASSIDY, & Co.

TORONTO, CANADA.
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.7 . . Leading Wholﬁule '.l‘rido of Toronto. Leading Wholesale Trade of Toronto. Leading Wholesale 'l‘nde cixf' ’l;omt;ﬁo: :

"WY”’ b ufk_& c.ﬂmp'y TQUURE?TEI%HS o memnsn

o wo v ol reneeof b v g | [FOTL OU t@mporary premises & ANDERSON |
at old prices: ~ No. 5 FRONT STREET, EAST, Would direct the attention of
Knitted Shawls and Clouds, Where we shall be glad to see] MERCHANT TAILORS
- Pon-Pon and Tam 0'Shonter Caps, |our friends until such time as % thelr oheloe stock of |
Jerseys. Coats, and Poghas, we re-occupy our old quarters |DOMESTIC AND IMPORTED WOOLLENS,
Mi"s 3001008. sai“n’ on Yonge Stl‘eet. :vhichA ::rmj’.aluo :nd General Excellence

Mufflers, Gardigans, Sashes.

Tuws, a¢, 4. (DAVIDSON & HAY, gy Bay i Front S, o

WHOLESALE GROCERS.

ToRONTO. CANADA PLATES.
y ’ ) Russia S8heet Iron, Stove Polish,
g&ppe; iPltt.;: ﬁ’ Kettles, go:ll '!!‘Iods,
L] 1) O 8,
Wholesale Dry Goods and Woollens, F I N U & cu Stoveplpe Dampers,  Fioe Shovels,
(N | B | Stovepipe Wire, Fire Backs, patent,

~Corner of Bay and Wellington sts. Stovepipe Varnish, Star Thimblos,

Stovepipe Collars, Cinder Sifters
IMPORTERS OF Stovep cks, Lamps &Laml’)Goods

HESSIN’S Millinery Goods, e R -
MINCEMEAT, Fancy Dry Goods, |'frfommcs Sl & o

The Best in the Market, Mantles, Silks, ete. B R O W N B R 0 S .

PUT UP IN HANDSOME W0OD BUOKETS, PREMIUM

e vl s |G, Wollngon and Jordan St o0 " Book

. Write for a sample crate of 6 buckets.
TORONTO.
W. HESSIN & G0, - 7 Front 81, East, |, yonenss ooy o NANUFACTURERS.

'y, L don, Eng —
A large stock on hand, or manufactured to an;

COOPER & SMITH, [THE E. HARRIS COY,|sii i bamemhis &

‘mnhctnrers, m:geg and Who]esale . 44 K.ING STRE'ET, EAST, =
BOOTS AND sHoEs Pts 0, Vamites, i, o Cald800H, Bunten B .
PILKINGTON'S CE, LEBRATED

36, 38 & 40 Front St. West, TORONTO. enéursw eass.| DRY GOODS IMPORTERS,
JAMES COOPER. JOHN C. SMITH. A full line in stock. W. C. HaRR1s,

TOR 0” TO. ' R. W. SpeNcE

WM. B. HAMILTON,[EWING & GO, |'=*! ™"

TO HAND FOR
MANUFACTURERS OF
Manufacturer & Wholesale Dealer in

'ifBoo‘ts and Shoos WoiD MavTeLs Ano over mates,| Fal] & Winter Trade

MIRRORS, PIER AND MANTEL, .
15 and 17 Front Sront Eas, SHOW ROOM MIRRORS. Silk Dress Plush, all Colors,

8. CaLDECOTT,

Drawings and Estimates rarnisnea. .| SIK Mantle Plush, Black & Brown,
. |87 FRONT STREET WEST. |Otter Mantle Gloth, ass'd Shades,
Retephone Commma pi oeom TORONTO Sealotto Mantls Cloth, ass'd Shades.
. 11 *%” TO HAND! Boucle, Curl, Melton Cloth,
" P. BURNS, L

J A P A N T E A S y| CHADWICK'S THREAD AGENCY.

Retail Dealer
Wholesale and ealer in SEASON 1isse-g7,

- Coal and Wood Morgan Davies & Co., HUGHES BROTHERS

. , oor. ,| _46 FRONT St E. TORONTO,
" YONGE BTRmn wrtame HONT & BATHURST, ’ DRESS DEPT.

. EAST, TORONTO, will receive prompt attention, G OBB AN M ANUF AG TURING G 0. SILKS, § ATIIE'? V

ESTABLISHED 1845, TORONTO. VELVETS, PLUSHES. §
- L. COFFEE & CO., xANoPACTURRS OF VELVETEENS. |
~ Produce Commission Merchants, ”ou/dmgs, F’go?mf l.aohng -Glasses CRAPES, DRESS GOODS, S 2
. No. 80 Church Street, - - Toronts, Ont. Plate, German and Sheet Glass, Cabinet MANTLE CLOTHS.
. x.{muonowm THOMAS FLYNN, Makers’ Sundries, &e. THE LEADING HOUSE for CHOICE GOODS
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" With which has been incorporated the INTERCOLONIAL

AL oF COMMERCE, of Montreal, the TraDz
’Wk‘:mw, of the same city (in l370)’, and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRII TION—POST PAID.
CANADIAN BUBSCRIBERS, - $2.00 Pen Yean
BRITISH = 10s.60. STER. PER YEAR.

AMERICAN = $2.00 U.8. Curnenoy.
SINGLE COPIES, - =~ - 10 Cewnte.

Represented in Great Britai . Jas. L. Foulds,
1z Bothwr:ﬁ‘St:‘ gé:t?:l%;ﬂ{i:g}: F
Glasgow, Scotland.
Book & Job Printing a Specialty.
OFFICE : Nos. 64 & 66 CHuRcH Sr.

EDWD. TROUT, Manaaxx.

“

TORONTO, CAN., FRIDAY, DEC. €, 1886

THE SITUATION.

A despatch from Ottawa states that the
Government has decided to make Sydney,
Cape Breton, the eastern terminus of the
Short Line Railway. According to this
statement, ¢ the line will start from Point
Tupper, on the Strait of Canso, and will
follow the northern route,” by which the
small lakes metin the middle, and southern
surveys will be avoided. The contract for
the Cape Breton section of the Short Line
is expected soon to be let. By this
decision as to the route, those who con-
tended that the Short Line ought to term-
inate at a Canadian port will obtain the
gratification of their wishes.

A submarine cable, intended to connect
New York and the capital of Brazil, is
being manufactured in Paris, five hundred
miles being already completed. It is
expected that it will be laid and ready for
use on the 1st of May next. The work is
undertaken by a French company, which
was first in the field, La Compagnie Tele-
graphique des Antilles, in union with the
Mackay-Bennet company. The existing
cable communication between these points
is in the hands of English companies, and
communications from Brazil reach England
long before they arrive in New York.
When the new direct cable is completed all
this will be changed, and a despatch from
Brazil to New York will arrive in two
hours after it is sent.

A large amount of land in the north of
Treland is held by great companies, in Eng-
land, the Fishmongers, the Salters and the
Drapers, all of whom offer to sell to the
tenants, at eighteen to twenty years’
purchase. The tenants accept the offers,
and in this way nearly the whole of the
county of Londonderry will, it is said,
change hands. These transactions afford &
singular commentary on the allegation that
Irish tenants are unable to pay their rents,
and on the advice of political agitators not
to pay. These purchases imply not merely

" the ability to pay rent but also to pay for

the lands. But sellers and buyers must
share the belief that this can be done or

. neither would be willing to make the at-

tempt. At the very moment when these
immense transactions are going on, the ad-
vice not to pay rents, at least not more than
they like to pay, continues to be given to
tenants in other parts of Ireland. It is
difficult to distinguish this action from -an
attempt to rob the landlords of their just
due.

The gospel of confiscation continues to
be vigorously preached against the Irish
landlords. Dillon and other orators advise
tenants not to pay ‘‘ unjust rents,” that is
to break their contracts on the pretence
that they have undertaken to pay too
much. The Government, feeling the
responsibility of maintaining the law,
arrests the speaker who advises tenants to
sef it at defiance. Archbishop Walsh en-
courages the agitators, by seconding the
demand for the abolition of landlordism-
If such a proposal were made in the United
States, how would it be met? Assurediy
a universal license would not be given to
impair and set aside the obligation of con-
tracts between landlords and tenan*s. The
archbishop assumes that a dual ownership
of Irish land exists, that the tenants were
made joint proprietors by the land laws of
1870 and 1881, before the first of which
dates he admits the ownership of the land
was exclusively in the landlords. If this
be so, these land acts took part of the pro-
perty in land from its sole owners and
vested it in the tenants. Ordinarily a
transaction of this kind would be regarded
as robbery. Apparently archbishop Walsh
would have no objection to finish the busi-
ness by abolishing landlordism. The cry
of abolishing landlords is not altogether
new ; it has been heard, at different times,
during the last half century. Thereis only
one way in which landlordism can be
abolished, consistently with honesty and
national honor, and that is by paying the
present owners the full value of their pro-
perty. To force them to part with it
would be going very far; but even so great
a stretch as this might be justified, if a
great public benefit were to be gained by
it. To take it in any other way would be to
incur the guilt of confiscation.

Work on the Baie Chaleur railway was
begun in the middle of June, and already
thirty miles are ready for the rails, which
are of Bessemer steel, superior quality, and
the most recent model. The road is being
built on the model of the Intercolonial, to
which it will be quite equal. The first ten
miles presented considerable difficulties in
construction, owing to the rivers to be
crossed and other heavy works. The abut-
ments of the bridges are all of s0lid masonry,
in which Nova Scotia stone is used, and the
superstructures are of steel, from the Do.
minion Bridge Works. To the persevering
efforts of Senator Robitaille are due the
subsidies which ensured the success of the
undertaking. This road, which will be of
great benefit to Gaspe, will be opened at an
early day.

The plan proposed for bresking the ice
in the St. Lawrence river below Montreal,
by means of steamers, is, it seems, not new,
having been practically applied in Sweden

and Norway. These essays date only two -
or three years back, but they appear fo
have been completely successful. FPorts
which were previously frozen up all winter,
are now placed in communication with one
another or with the sea. The steamers
used are of special construction, suitable to
the work they have to do. In length they
are 184 feet, and 85 wide, and are stoutly
built. If this plan succeeds in Sweden
and Norway, there can be no reason why it
should not have an equally happy result
here. The experience of these countries
would suggest a doubt whether there is not
some truth in the criticism that the break-
ingof the winter isolation of Prince Edward
Island has not been fully tested. If the
plan would succeed on the St. Lawrence,
why not in Northumberland Strait? This
question will certainly be asked, and we
trust it may receive a practical answer.

The richness of the petroleum supplies
which have been discovered in Scotland
will be & subject of deep interest in Penn-
sylvania, and, in a less degree, in Ontario.
The discovery was not _accidental, but was
made by the Brookburn Oil Company, in a
well which was sunk near the Haycraig's
mine. The petroleum was found below a
bastard limestone, and though the quantity
at first was not great, the few gallons
obtained gave hope of better results in
future. It was the opening of a new chap-
ter in Scottish industry, the development
of which will be awaited with no little
anxiety.

The great powers of Europe, while talk-
ing of peace, increa e their armaments, . In
view of the development of the military
establishments of the neighboring countries,
the German Government makes the Iin-
crease of her army, by no less than forty
thousand men, a question of urgency.
France, looking enviously on the British
occupation, announces, through M. de
Freycinet, that she cannot admit that any
power may take possession of Egspt.
When he adds that she must prevent the
dismemberment pf the Ottoman Empire, it
can scarcely be doubted that he had Egypt
in his mind, for it may be regarded as.cer-
tain that he did notintend to offer amenaceto
Russia. Perhaps the language used was
purposely ambiguous. * The policy of the
Empire,” says Emperor William, *is -
peace, but the army must be increased ;"
De Freycinet responds that the mainfen-
ance of peace is the Republic's interest and
the study of the Government; but that
France must maintain her position and
influence among the great powers.

Appeal is taken by the Toronto.sggot
Railway Company against tl{e deagion of
the Chancellor, by which it is reqqned to
put conductors on l:;a :;:xe-hors‘g;o;r:
Municipal by-laws, while they remain uR-
tepéa-le%, had better be enforced. But a;
by law of which the legality m‘her;
question has pever been enforced; and on
the whole it would perhaps b&bel'ﬁ that it
should be repealed. Conductors, it seems
are not used on one-hor: e street cars in the
States, and in Toronto it is claimed, and

appsrently the claim is made good, that the
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liability to accidents on one-horse cars
without conductors is not greater than on
two-horse cars which are provided with
conductors. Between the decision of the
Chancellor and the resolution to take the
appeal, the discount on car tickets sold in
quantities, which goes up as high as twenty
per cent., was withdrawn. The public for
once realized that it had been enjoying a
privilege, in the discount, which the com-
pany was under no obligation to give.
This privilege has now been restored. A
reasonable settlement of the dispute would
be a fepeal of the by-law; and this could
be done with a good grace now that the
city has won the first step in the legal
contention.

THE GRANGERS TO THE TRADE
' AND LABOR COUNCIL.

The attempt to unite Trade and Labor
Unions with the Grangers is a fruitless
essay to mingle oil and water. The Trades
and Labor Council, which sought to
strengthen its position by obtaining the

endorsement of the Grangers, repre-
sents labor and labor only ; the
Grangers  represent the landholders

who work their own farms. Their interests
being diverse, their views were nof likely
to coincide. This divergence comesout
strongly in the reply of the Grangers. To
the manhood suffrage proposal, the reply
is conservative, in a true and not in a
party sense. The Grangers have no ob-
jection to an intellectual qualification ; but
failing that, they add: “we would not
make any reduction, as any person can, in
a given time, acquire the necessary quali-
fication.”” They object to the grouping of
rural constituencies ; and they do not be-
lieve that representatives should be with.
out “a permanent stake in the country.”
To the publication of the assessment rolls,
the sole objection is the expense. Income
is held to be the true basis of taxation ; but
exemption to the extent demanded by the
Trades and [Labor Council is not men-
tioned. On the question of convict labor
the answer is general, but it puts the ne-
cessity of convicts contributing towards
their own support before everything else ;
in fact takes account of nothing else. The
Trades and Labor Council's chief desire
was to prevent convict labor coming into
contact with free labor.

On the regulation of labor disputes the
answer is general and largely non-com-
mittal. “We believe,” say the Grangers,
“the time has come when the enactment of
some equitable and efficient laws for the
settlement of labor disputes has become g
ﬁécessity." But of what form these laws
should take not & word is said. Still on
the whole, the tendency of the answer may
be regarded as favorable. ‘“‘Abolition of
the contract system,” a figment of the
imagination, gets doubtfal encouragement.
It might bring better work at increased
cost; but it would not do for township or
county municipalities. The Grangers can
scarcely intend to recommend it to the
Government for adoption. Property held
for government and educational purposes,
the Grange would not tax ; church property
it would. Time was when a distinction

would have been made by the ordinary
tarmer between sectarian and non-sectarian
education ; from the fact tha’ none is made
now, by the Grangers, it would seem
that we are progressing, if it be back-
wards.

When the Grangers come to the railway
question, they make a frightful plunge.
The Government, they think, should as-
sume control of “railway, telegraph and
telephone communications.” Tt is obvious
that they have not considered the effect of
this proposal. If carried out, it would
bring about the greatest of public
calamities, the ruin of the public credit, if

not national bankruptcy. At what rate|:

could the Government: borrow, if it in-
creased the public debt $o the extent here
implied? Before the operation was got
through, it would be strange if borrowing
on any terms were found possible. The
Grange does not accept, in a wholesale
way, the abolition of assisted passages. On
the contrary, it h~1ds that “if the Govern-
ment could by assisted passages settle the
unoccupied land with the right class of
men, they would materially add to the
wealth of the country.” The eight-hour
movement is rejected, not only as being
unsuited to the farm but ag involving, as it
undoubtedly does, increased cost of living,

The political planks, such ag election of
the Governor and other leading officials,

likely to improve the character of our
officials, nor tend to the efficiency of our
institutions.” To the extension of the
Torrens system of land transfer no objec-
tion is offered, provided the cost is not too
great. The assessment law is defended ;
and the demand that the Government hold
the public lands for actual settlers is en.
dorsed. Co-operation is Pronounced good,
“whenever justly and fairly carried out.”
With Senate abolition the Grange will not
meddle. These Grangers are not green-
backers ; and they have no sympathy with
the repulsi‘on of Chinese from our shores.
They think the Anglo-Saxon race can take
care of itself, and they leave tte Celtic to
its fate.

It is safe to say that if the Trades and
Labor Council could have foreseen such a
reply as they have got they would not have
put the questions they did to the Grangers.
The answers show that there is no general
community of sentiment between the two;
and they afford an indication that, on
many points, which the Knights of Labor
deem vital, they may count on the uncom-
Promising opposition of the farmers.

—

BOOK-KEEPING, FOR COUNTRY
STORES.

At a gathering of merchants'and account-
ants held not many days ago, a wholesale
dealer told of an arbitration ‘at which he
himself was Present, when out of six shop-
keepers examined, only one kept a proper
sot of books. The other five kept none
all. A manufacturer related a story of his
visit to a country customer in the. shoe line
who had fallen behind in Payments. When
asked to produce his books to show how he
stood with the world, the shoe-dealer took

out of the cash-drawer g half quire of gray

are unceremoniously rejected, as ‘‘not [

wrapping paper, on the loose leaves of
which were scattored entries of sales—but
none of purchases. We have been told of
& country merchant whose only record of
transactions wag kept on the back of a
roll of wall-paper. When he wanted to re-
fresh his memory as to any purchase or sale,
he had to unroll this, yard after yard, as a
bucket-shop customer 8oes over the tape of
a “ticker” when he wishes to know the
range of prices of stocks or produce. And
‘we have ourselves known a leather dealer
‘whose ledger, day-book and cash-book con-
sisted of a side of sole-leather : debits and
credits being made thereon in chalk.

- Now, it is true that such rude modes of
account-keeping are better than none at all,
But paper and books are cheap in thege
days. And besides, if shop-keepers take
-upon themselves the responsibility of buy.
ing and selling on credit, duty to thoge
whom they owe should dictate the need of
some proper record of what they buy and
sell.  We go further, ang say that a store-

'keeper’s duty to himself requires a record

of his business proceedings. If he should

 be taken ill, how, without such a record,

'can his affairs be carried on? Or if he

 should die, with his dealings and plans all

“in his head” and nothing in black and

'white to show how he stands, his estate
‘may suffer grievoug loss by reason of his

lack of book-keeping.

It is probably the case, as was suggested
at the gathering in question, that the major-
ity of retail merchants are unable to keep
books by double entry and cannot afford ‘o
hire a book-keeper who does 80. Indeed,

| we do not propose to urge that the machin-

ery of account-keeping should be provided
on the same scale for g little cross-roads
store as for an importer’s warehouse., Some
astonishing stories are told—true stories,
too—of country retailers in Canada who
had provided themselves with ledgers,
journals, day-books, stock-books, bill-books,
blotters, by the hundred-weight, not one of
which (except the last) was Properly kept;
with a cash-book, which was not balanced
for three years; with g cost book, which
misled the proprietor day by day; with a
want-book, wherein no entry had ever been
made. The result of such 8o-called * book-
keeping’’ as thig was, as might have been
expected, that the concern came to merited
disaster although, had they been properly
conducted, their owners had every prospect
of reaching wealth, Simple, sensible ac-
count-keeping is a crying want among our
retail storekeepers to-day ; and we are glad
to see that the attention of our manufac-
turerd and merchants ig being aroused to it.
Many a trader who works hard and meang
well is groping in the dark as to his posi-
tion because he keeps no pProper record of
his debts and resources, his inceme and
out-go.

The business public is indebted, there-
fore, to the Institute of Chartered Account.
ants of Ontario, for agitating a need on the
part of retail traders of giving more heed to
the keeping of their accounts. Itis not go
much a knowledge of the Diceties of the
science that is required as an understanding
of the principles on which it rests, Or, as it
is put in the paper we print elsewhere, to

learn “how to record, simply and clearly,




THE MONETARY TIMES. 687

the transactions of a Business, small or|

large, so as to be able to prove his (the
trader’s) financial position at any time.”
Underwritets have a very deep interest in
this question, The conclusion reached by

awell-known official assignee and an experi-

enced fire-insurance adjuster, both of whom
had found their labors increased by the
want of proper book-keeping among traders,
is this: that “the lack of ready proof of
facts in the recording of transactions by
the store-keeper is the predominant cause of
the many disputes which occur between as-
surers and assured as to the actual loss suf-
fered by the latter in case of fire.”

We are unable to hold with those who
propose the imposition of legal penalties
upon traders who do jnot ‘keep books. It
would be more to the purpose to impose
fines on foolish wholesale dealers who trust
their goods on credit in the hands of such
unsafe traders as keep no booka If our
importers and manufacturers had the pluck
to refuse credit to all who did not keep
proper accounts—and who refused or
neglected to insure—we should hear of
fewer assignments, fewer compromises,
fewer lawsuits even.

“SMOKED"” WHEAT.

In the column of our issue of the 19th
instant, entitled *“The Situation,” we re-
marked upon a novel effect of prairie fires,
in giving an acrid taste to wheat, our au-
thority being a press telegram from Winni-

“peg. Mr. J. A. Carman, publisher, of that

city, writes us from Brandon, on November
24th : “Having made enquiry about the
story of the injured wheat, I find the facts
as follows, from the buyer’s statement, and
ask your insertion of them :

“Mr. R. F. Edgar, grain buyer, of Bran-
don, states that early in November he
bought this lot of wheat referred to, at
Griswold, Manitoba, from Mr. Chas.
Ingram, two cars being delivered and
graded ‘No. 1 Hard' The remainder,
fitty-one sacks, was piled up in field, and
upon Mr. Ingram firing the threshed straw
close by, the wheat was smoked. Mr.
Edgar noticed the odor, but thought no
harm, and proceeded to load thirty-five
sacks of it in a car of barley and sixteen
sacks in a car of wheat for the Ogilvie
Milling Co., Winnipeg. Upon the Winni-
peg grain inspector reporting the latter car
as graded ‘rejected,’ it struck Mr. Edgar
what was the cause. He wired Winnipeg
to remove the sixteen sacks, and grade
balance, the result being that the latter
graded ‘No 1 Hard.’”

There was no intention to mislead,
Mr. Carman adds, and there is no fear of
wheat being smoked either in the straw or
in bulk if even & reasonable distance from
fire, for in this instance the fire almost
touched the grain.

—The number of vessels entering the harbor
of Montresal was this season much larger than
last. The number in 1885 (steam and sail)
amounted to 629 vessels, of 683,834 tons. This
year, 703 vessels have entered, of 809,699 tons.
Of these, 532 were steamships, with a total
tonnage of 736,648 tons.

RAILWAY COMMISSIONS.
While a roval commission in Canada is
enquiring into the desirability of establish-
ing a railway commission it may be of use
to see how such tribunals are regarded in
the United States after a pretty full ex-
perience of them by several States. The
National Grange has recently 'discussed
the subject, in & report of the committee on
transportation and commercial relations.
Under a recent decision of the Supreme
Court of the United States, the separate
States have no power toregulate interstate
commerce; and that duty, if it is to be per-
formed at all, must be performed by Con-
gress. At the time when the responsibility
of legislation on this subject is fixed on
Congress, a disposition had begvn to be
shown by both houses to deal with the
question. Daring the last session two bills
for this purpose, were introduced, one orig-
inating in the Senate and the other in the
House of Representatives: they are re-
spectively known as the Callum bill and
the Reagan bill. The Cullum bill proposed
to create a commission of nine to enforce
its provisions ; the Reagan bill left all com-
plainants to a remedy in the courts.

The Grangers object strongly to the ap-
pointment of a railway commission, and
express a decided preference for a reference
to the courts in settlement of all disputes
between the public and railway companies.
“In striking contrast,” says the report,
« with the remedy suggested by [means of]
a commission, is that surer and safer
resort is to be found in the courts. Where
else in our political system can fairer treat-
ment and more even handed justice be ob-
tained.” And the report adds: “1t is be-
cause of the soundness of the United States
Supreme Court upon these guestions, as
ghown in the case of Munn vs. Illinois and
kindred cases, that the railroads object to
such a tribunal. They want a body that
will intervene to protect them from the
penalties that should attend their failure
to fulfil their obligations, and do not want
a body which would hold them to a strict
accountability. For this reason, they are
willing to create unnecessary offices and
to put the carrying trade of the country at
the mercy of nine men.” The railway in-
terest is represented as asking for a commis-
sion. Such an attitude as this report ex-
hibits conld scarcely have been looked for
from the Grangers, and before railway com-
missions were tried, they would prob-
ably have laded the beautiful simplicity
with which, to some minds, all untried
things appear to be endowed,

The Grangers do not insist on the estab-
lishment of any particular rate, and they
do not ask the railway companies to do a
losing business; but they insist strongly on
what they call the “short haul principle” :
that no greater rate shall be charged, on
the same class of freight, on short than on
long distances. It was to settle this point
that the Supreme Court was appealed to
in the case in which it was recently decided
that the regulation of inter State traffic
falls within the powers of Congress, and is
denied to the separate States. The specific
allegation was that, on the same day, the

railway company charged two different

persons different rates, on the same class
of freight. It is natural that the inter-

mediate States should insist on consecra

ting the Grangers ‘‘short haul principle.”

If ever the time shounld come when a major-

ity of Grangers will live west of thecentre of
the Union, they would probably takea dif-

ferent view of the situation. The short

haul principle is iutelligible, and it is for

those who object to it to make out a case.

Th + Reagan bill sought to give it the force
of law. Many State legislatures have
adopted it; and it has been incorporated in
the constitutions of no less than five States.
But the authority of the State legislature
stops at the boundary lines of the State.

Individuals interested in violating this rule
of equal rates for the same class of goods
will argue against it, as we have recently
seen in the evidence taken before the Royal
Commission in Canada ; but the weight of
public opinion in the States is overwhelm-
ingly in favor of the rule of equal rates for
equal services. No doubt it is difficult to
apply this rule to unusually long distances;
but, we repeat, it is for those who abject to
make out & case. No doubt there is some-
thing to be said for the opposition view, in
exceptional cases; but the general rule it
would be difficalt or impossible successfally
to impeach.

SCHEDULE RATED RISKS.

(COMMUNICATED).
For a considerable t me a system of

schedule rating certain classes of special
hazards has prevailed among fire under-
writers in the United States. By this
means risks are rated on their merits. The
requirements of a Standard Risk are de-
fined. Those of cabinet factories, furniture
factories, planing mills, sash and door
factories and certain other wood-working
risks are defined as follows :
(BY WATER OB STEAM POWEB.)

Srtanparp Facrory to be occupied by one
tenant, and to be brick or stone, not over
three stories high above basement, with slate,
metal, gravel or shingles in mortar roof.
Hoists or elevators outside or provided with
self-closing hatches ; stairways outside; floors
and roof not ceiled ; heated by steam, and the
steam-pipes kept clear of wood and hung on
metal brackets, and where they ' pass through
floors or partitions, surrounded with a metal
plate or flange; lighted by gas or approved
system of electric lighting.

Boiler house to be brick or stone with first-
class roof, and cut off from factory by entire
fire wall, and baving no communication
with except by closely fitting shaft, belt ?)5
pipe ; brick spoke-stack ; having protection
municipal water works; having 8 fire
pump or hydrant located outside of main
building, and, unless worked by water-power,
sufficient steam to be maintained at all simes
to operate same, with sufficient hose to
any part of the factory; cssk of water o
with salt and six buckets on each flat ; stand-
pipe with hose & on each flaé;
watchman and watohclock at all times when
tactory 1s not in operation ; oily waste to be
kept In metal-lined boxes ; factory %o be
cleaned up every dsy before closing, and all
oily waste and refuse burned or removed from

e oe of lumber’
SpECIAL Rnoum:uxrs.——Nodrying )
artificisl heat in the f.otoxa or in sny
giﬂding communiocating therewith, exoeps in
standard ﬁrge bons:tr:r
i 8/ con! 0
333‘,’:013: brick or iron, floor brick or oeme::,
double fire-proof doors, pipes 80 p].goedt t
stook oannot rest on them, and so’ as to b,
easily cleaned ; factory to be supplied with:
blo having metal conduit pipes ; painting,

om'-iﬁl" filling, and varnishing to be done out-
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, side : brick shaving .room (which must be pro- | of danger in coping with the fire fiend. In|four per cent. under a specia! tariff of 1883,
v vided with steam jet or hand h‘.”;) cat off | 5 wood-working risk, the heating of premi- | and now the Underwriters think it worth
: ﬁ‘.’l’,’,’iﬁﬁfg,ﬁ’;ﬁo’; e? {‘;“mﬁifiwcﬂ’,fgfwi’éﬁ c:elﬁ: ses by wood stoves instead of by steam | more and want to charge me six and three

olosing fire-proof door, communication with [ makes more, in my opinion, than a differ- | quarters under their schedule. I should i er
boiler house to be by fire-proof door. 3

ence of one-half per cent. in the safety of | have to rebuild it to get it down near four,
The “Basis Rate on any of the above

a1
such a risk, that being the increase made|and yet it is no worse a risk to-day than it 8C

risks is, for steam power 8 per cent—|¢,; this element of danger. The addition|was then.” Complaint is made, too, that a 8e

water power 2} per cent.—when the risk | ¢ 10 cents for hoists, elevators or stairways | boot and shoe special in a western city, )
. comes up to the standard. The rate to be | jngiqe of a factory is supposed to be a|which two years ago was covered for $1.20 ‘ g
charged on any given risk. is found by legitimate one. It is well known to fire- | on building and $1.25 on contents, is now w
adding a certain number of cents for each | o that g fire occurring in the basement|charged $1.85. This hardly agrees with S
- deficiency from the standard as per a|,e, building, soon reaches to the very top | our correspondent’s view of what has been dc
printed schedule which is put into the | f iy 1,y means of an elevator, hoists or|expected from the adoption of schedule i
oo hands of all those requiring insuranoe. stairways. Had these been outside of the | rating. ca{
This enables insurers to make their premi- al

L . building instead of being within, the fire| Itisa question whether the fixing of a ¢
ses as near the standard as it is possible| & 410 10 be confined to the basement, | certain “ Basis Rate” for an ideal risk of
for them to do, and thus the lowest rate of especially if discovered within a reasonable | the highest type—of which there are but
insurance is obtal‘ne(.i, . It will be n(.)tlced time. Itis an easy matter, in constructing | few in this country, and these few mostly
that a standard building is to be (.’f;) rick of a factory, to place a tower outside, contain- | getting their insurance in the New England
stoue, not over threo stories high above ing elevator and stairways, with openings| Mutuals—and then adding a charge for
ba:sement, thh. first-class roofing fmfl cer- protected by fire-proof doors on each flat. | every deficiency from this standard, is the .
s tain other requirements. .If the building of In this tower might also be a stand-pipe|best plan of procedure. Why was not, ; ae
any of the above named risks come up to with hose and hose attachments for each | rather, the old plan followed,}iof fixing a ’
the St"'fd“d—md I understand there g "), allowance is made by the|rate for the worst type of risk and making q
wre now in Canada some that do—the rate schedule for all such improvements. A fire, | a reduction of rate for. each improvement ‘
) charged on such risk is as above stated, for |,/ g, Cooq in it early stages, is easily | wrought in it? This was done under the
e steam power three per cent., and for extinguished. The application of a very |former tariff, with reference to the position
| water power two and a half per cent. If |, . water by means of these appliances|of a boiler. When this was inside of a
however, the l?mldmg, instead of being |, o put out many an incipient fire. Even |factory the highest rate was chargeable.
stone or brick, is only brick-encased, brick- | simple a thing as a cask of water and|If the boiler was first class and outside of -,
n.ogged, ronghca:at or metal-clad, an &ddl: buckets on each floor, judiciously used, |the factory, cut off by fire proof doors, a 1
!;mn of 85 cents is m-ax.ie to the bas.l 8 rate ; have worked marvels in this respect. It is|deduction of 25¢. was made in the rate; if '
if frame only, an addition of 75 cents ismade~ | .%o L L red in the New Eng- | the boiler-house was cut off by a fire wall,
.For a shingle roof an addition of 25 cents land Mutuals a large percentage of incipient | having only an opening for a shaft, belt or
is made ; for B&Cht:.mfw 2“2' thrze “bOOZg fires are extinguished by means of these | pipe, a further reduction of 25¢c. was made,
::b?:%%tcigt:.etf‘or ixoi:;s ::’ lszfirwiy:not simple appliances: The wond;rfl;l success | in &11_ 50c. . . ‘
teido 10 cents; for lighting other than of thes.e Mautuals is traced to the fact, that| This was previously tl'le difference in rate,
ou eloct ; livhting 25 cents. and they will only write on such risks as have|petween a factory having a boiler inside
v with gfas °:h ¢ dr lg Lguting ’ been raised to the standard they require ;|and one having it outside, and thus cut off.
' 80 on for ofher deficlencies. . and just in proportion as & building ap- | With the exception of steam sawmills and
Now, the Canadian F’“’_ Underwriters proaches that standard, are {the chances of | woollen factories these were, we believe,
have recently 3§°Pt°d this system of | 5,6 diminished. the only special risks in which any other
schedule rating in Canada, and Icon-| My advice therefore to the owners of reduction was made in rate on account of
tend that the tendency of the system |sctories is, as far as possible to make the any improvements in a risk. It is con-
of schedl?le rating is to l°""9‘ the | i provements] indicated by the schedules tended that ‘it all amounts to the same
rates previously P?‘d on 8‘{0‘1 risks and | ywieh which, we anderstand, they are furn- thing in the end.” This may be. But it
raige them on bad risks. It is well under- | ished, and thus obtain a lower rate of insur- appears to us that the old method was
Bf:::ld bg:i&t gnfki;iffa mzm?“:‘chta;‘ﬂ '::9 ance. Ido verily believe that the great|more simple and therefore more easily
good, bad and indifferent of each class are

. : waste by fire which every year occurs,|gnderstood.
all rated the same as might easily be |y ore especially in wood-working establish-
shown by reference to the printed

v The theory of schedule-rating, we repeat,
> ments, might be much decreased by the
schedules. It will be admitted that

i N . ._|is sound, and its use presents a means of
owners making such improvements in their

this is not an equitable system of
rating risks, being unfair to those having
Standard Risks to insure. It was to over-
come this objection that the system of
schedule rating was introduced. By re-
ferring to the description of a Standard
Building which you have before inserted, it
would seem that the additional charges
enumerated for the deficiencies as com.
pared with that standard are not out
of proportion to the increased hazard.

For example : the added charge for the
character of the building, 75 cents for
a frame instead of stone or brick, is nof ex-
cessive. Supposing the two buildings are
in every other respect the same. There is
no doubt that any company prefers having

in having a better class on their books.
Such a risk would pay the company better,
1 consider, at the reduced rate, than at the
higher rate without such improvements.

STRICT SCHEDULE-RATING.

A valued contributor has sent us the
above article, which contains much that is
andeniable.  Schedule-rating is an excel-
lent thing, but it is possible to go too far in

s first-class stone or brick steam-power [support of the opinion that the system here
planing mill at 8 per cent. rather than a|is administered in just the best and fairest

frame planing mill at 3} per cent. The

way for our manufacturers and artisans.

added charge of 10 cents foreach additional | There are some objections to it, in the
story over three and basement is also a|minds of our factery-owners, and they are

reasonable addition.

Besides the greater | stated with great freedom.

‘* What good

superficial contents of the building, its|does schedule-rating do for me,” asks a

greater hoight in case of fire is an element | furniture-maker, “my factory was charged

premises as would give the lowest possible
rate of insurance. Indeed, it is perhaps
not too much to say that such improve-
ment of risks as above indicated would
alike benefit the assured in obtaining a
lower rate of insurance and the companies

getting over anomalies and sources of risk
ag well asannoyance in nnderwriting. But
to make its application in the different con-
ditions existing in Canada, obligatory on
the same scale, just as it is in the older
manufacturing communities of the States
is a matter that should be done very gin-
gerly. We cheerfully grant that many of
its provisions are most desirable. Under
the previous system of rating no printed
rule enforced discrimination between a
brick chimnpey or an iron smoke stack,
whether factory heated by steam or wood
stoves—lighted by gas or coal oil lamps—
whether it had or had not facilities for pre-
venting or extinguishing fires, &ec. Still it
will surely not be contended that such im-
portant factors were not duly considered by
the agent or manager, having before him,
when estimating the hazard, a survey of the
risk describing minutely all such defects.

Tae Merchants’ Bank of Prince Edward
Tsland has declared a semi-annual dividend a$

the rate of 7% per annum,

‘ sh

an
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LIFE INSURANCE.

PREEEEY

A correspondent desires our opinion as to
whether the Independent Order of Forest-
ers, of London, will * continue to exist for
any considerable time as an insurance
society,” as he is desirous of having good
security for as httle money as possible.

Our answer must be that if one want
good security onme must connect himself
with a society or company that gives it,
and not ome concerning which there is
doubt. Doubt is not security. The fact
that J. B. has to ask such a question indi-
cates doubt, and if it were answered
affirmatively, there would still be doubt as
to what was meant by the expression “any
considerable time.” If the question were,
 would the order exist for a few years,”
we could answer yes, and this for the
reason that it has accumulated a small
reserve fund, of about $10 per member,
with which to make up, for a while, any
deficiency in its income, which income,
however, must before long become inade-
quate to meet the increasing death calls.
We say, it must become inadequate, be-
cause it is derived, not from a varying
assessment to meet the actual death claims,
but from fixed monthly payments; and
these are of such +mall amounts as to do
very little toward meeting the heavy losses
which must come when consumption, and
cancer, heart disease and old age begin to
operate freely as causes of death. These
do not trouble any life insurance company
much during the time when its members
are nearly all fresh from the medical
examiners’ hands, but they * get dar all de
same,” in the case of every company living
to a respectable age.

The yearly collection of the I. O. F. on a
person 35 years of age, is only about one-
third of the rates collected by regular com-
Panies ; and theinadequacy of the regular
rate, after the above causes begin to affect
the mortality, may be seen from the fol-
lowing statements which appeared in these
columns on the 25th June last. The first
table gives the gross premiums received,
and the losses paid in Canada, during the
past five years, by the companies named.

Name of Co. Premiums. Losses.
Briton Medical...... $ 133,613 $ 207,727
Edinburgh Life...... 83,491 73,275
Life Asg’n of Scotland. 388,558 380,588
Mutual, of Hamilton.. 180,616 98,037
North British 120,489 115,549
Queen, of Liverpool.. 49,754 52,346
Reliance Mutual .... 77,944 60,963
Scottish Amicable .. 60,862 136,444
Scottish Provident .. 19,436 13,239
Scottish Provincial .. 127,192 187,964

Totals .......... $1,241,954 $1,328,136
N COMPANIES.—ELEVEN YEARS.
THE S8AME TEN CO e PeghSIigm o
e oA e 8.

Year. I;st};:g: Losses. carried.

1875....912,351,727 $179,380  9$14.52

1876.... 11,760,378 209,910 17.85

1877.... 11,480,890 186,379 16.23

1878.... 11,457,903 208,301 18.18

1879.... 10,665,451 181,437 17.01

1880.... 10,124,900 149,761 14.79

1881.... 9,697,272 230,586 ?3-77

1882.... 9,567,143 872,206 31.59

1883.... 9,057,349 196,183 21-66

1884.... 8,311,045 236°102 28.75

1885.... 17,112,780 296,531 41-69

The amount of premium collected npon
each $1000 of insurance by the I, O. F.. a8
shown by its actual receipts, is $18.85 per
annum, so that it could not have met the
smallest year's average death loss of the

ten companies, as above shown, from its
current income. And its rates do not iu-
crease with age, after entry, as in the
Homan's plan. Therefore, when it has to
meet a loss equal to $17.85 per $1,000 on
811,760,378, i s deficiency for that year will
be $4.00 per $1,000, or $47,046, And when
its losses are $41.69, such as the ten com-
panies averaged in 1885, the deficiency for
each year will be $194,880. It would take
an immense reserve fund to stand this sort
of thing for a few years runeing. As such
a time comes to every life society, if it do
not collapse at an earlier date, and as this
one has made no suitable preparation, we
cannot advise our correspondent to put his
trust in it. It may exist a few years but
mast go under when hundreds of its now
healthy members have become uninsurable.
And then there will be bitter regret that
members did not look ahead and see thatno
society could possibly pay tho last claimant
in full on such a basis as that on which the
I. O. F. stands to-day.

THE MIDDLINGS PURIFIER CASE.

During nearly all last week this case was
being litigated at Osgoode Hall. Witnesses
from all over the United States, principally
large millers, were either giving or waiting to
give their evidence as to the validity of a
patent, the nature of which we describe later
on. Messrs. O. Howland and F. Arnoldi ap-
peared for the plaintiff and Messrs. B. B. Osler
and H. Gamble for the defence. The Court
Room was piled up with various models of in-
vention in milling machinery, and the corri-
dors of the hall were like a furniture store or a
ouriosity shop. The action was brought by
the George T. Bmith Middlings Purifier Com-
pany of Canada, limited, against the Messrs.
Greey, and the facts, in addition to what has
already appeared in our columns, will be of
interest to our readers. From what we can
learn of the history of this patent in Canada,
it would seem that although it has been an
unusually prosperous one it is far from proving
that the inventor, even when successful, has in
Canada & very golden prospect.

Mr. George T.Smith, the inventor of the
patent in question, first brought to perfection,
& complete middlings purifier, of the class he
has patented, at the Washburn Mill, in Minne-
apolis, of the year 1871. One discovery rapidly
led to another, so that within less than three
months from the time a middlings purifier had
been made to do its work successfully by means
of Mr. Smith’s combination of brush with the
other necessary parts, some of the mills in
Minneapolis had begun, under Mr. Smith’s
direction, to manufacture what has since be-
come famous as the patent process flour. One
of the witnesses in this suit, Mr. Pillsbury of
Minneapolis, the proprietor of probably the
largest flour mill' in the world, testified that
the development of the milling industry in the
North-western States was largely due to this
one. simple discovery. The “hard” wheat
which the Minnesota and Dakota grain fields
produce, was in the old process of milling at a
great disadvantage as compared with the
softer wheats of the East; and as Mr. Pills-
bury said, would at the present prices be prac-
tically unmerchantable if it had to be milled
by the old process. The advantage which has
thus been conferred on the North-western
United States, applies, in perhaps even &
greater degree, to our own North-western pro-
vinces. In the United States Mr. Smith has

founded a great prosperous company for the

working of his patents and is the acknowledged -

master of the field. In Canada a company of ‘
large proportions has been working at Strap- -

ford for some three years past and is the
tiff in this litigation.

plain-

So far as the patent right is concerned, how-

ever, neither Mr. Smith nor his company can

be said to have derived much pecuniary advan-

tage from it in Canada. This is owing to the’

extraordinary number of invitations to litiga: -
tion which the Canadian patent law holds out .
against a patentee. Mr. Smith’s patent was .

attacked first in 1876 by a rival manufacturer

under the 28th section of the Patent Act. Un-

der this section a patentisliable to be declared
void by the commissioner of patents at any
time after two years, upon proof to the satig-
faction of the commissioner (without appesal)
that the patentee has either imported the pat-
tented article, after the first year from the date
of his patent, or that after the second year he

has failed to “‘manufactare” in Canada within-

the meaning of the section. Aftera necessarily

expensive contest at Ottawa on this subject,

the patent was upheld by the Deputy Com-

n‘ﬁssioner (Dr. Tache) in a judgment which has”
since been commented on with approval by - -

judges of the Court of Appeal for Ontario, the

Bupreme Court of Canada and the Judicial

Committee of Her Majesty’s Privy Council

-

The next difficulty in the inventor’s Way arose

from the practice under our patent law which .
permits a subsequent applicant to obtain a.
A rival

similar patent without investigation.
inventor or person claiming himself to be such,
had obtained a patent in 1873, several months
after Mr. Smith’s patents issued, containing
claims almost identical in their working,

Naturally suits arose, one by Mr.Smith against

his rival licensees ; the other by the rival pat-

entees against Mr. Smith’s licensees. This

second dispute was set at rest in the year 1878

by decision of V. C. Blake, declaring the rival . .
patent invalid. That decision was based on. .
grounds collateral to the main question, leay-
ing the issue of first invention still open for

further litigation. Next came the wéll-known

case of Smith against Messrs. Goldie & Mo-

Culloch, a snit which was brought in the year

1879, and was heard before the late Chancellor

Spragge in June 1880, resulting in a decision
finding the patent void on the same ground on

which the application had been made and dis- -
posed of to the contrary by the Commissioner

of Patents. The case was then heard on ap-

peal by the Court of Appeal for Ontario, whichi .- .-

dissented from the Chancellor’s view, . but on

the other hand found the patent void on-a& .~
technical point—that of want of patentable .-
novelty. Judgment was at last given by she. -

Supreme Court of Canada, June, 1888, reveming
all the previous judgments against the pat-
entee and declaring the patent valid in all

points. Even then the unfortunate patertee

was not allowed fo rest until Her Majesty’s

-

Privy Council, upon an application of the~de-

fendants, had declined to review the judgment

of the Supreme Court ; this deoision mpr'.: ' :

nounced in March 1884. . S

? N3 N z ‘ y‘t e 1
But the patentee’s enemies were ,no o
satisfied, and a fresh suit had to be wmmenouiv )
in 1884 to vindicate the rights so long litigated;

the suit against Messrs,. Greey which..

this was ¢
has just baen ooncluded in » manner whish

has just
confirms lgm
in Smith vs. Goldie. Lhe :
involved many issies of fact additignal to
those which were beforé the Suapreme Court.

judgment of;the Supreme Const .. .-

In $he recent cass, the rival patentee in Can. =~

sda was himself -notively interested in the

defence ; his story was, that he had anticipated
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the discovery which in Mr. Smith’s hands had ! potent influence on the growth and direction

8o transformed the face of American milling.
This rival invention was alleged to have taken
place in an obscure mill in one of the mid-
land counties in England. As, by the Can-
adian patent law, proof of prior discovery at
any t'me and in any part of the world, is a
sufficient defence to a Canadian patent, it was
made necessary for the plaintiff at vast ex-
pense to investigate and disprove this alleg-
ation. Thus commissions were taken out by

both plaintiff and defendant and sat in Eng. |

land taking evidence for several months last
year. A similar story of prior discovery had
been concocted by some persons in the United
States and was also brought into this case: a
man named Middleton, it was alleged, had
made and put in operation in Cleveland, Ohio,
a complete Middlings Purifier, involving the
plaintiff’s invention, in the year 1866. The
evidence fyled by the plaintiff in rebuttal con-
clusively shows this to have been one of the
most remarkable cases of deliberate imposition
on the part of the alleged rival inventor ,ever
attempted to be practiced upon a court of law.

While all these dangers have happily been
disposed of, and the inventor is at last secured
in the possession of his rights, it may well be
imagined that the cost has been such as
would long ago have frightened the ordinary
impecunious inventor from the field.

It may be added that this conclusion has
only been reached when the fifteen years patent
originally granted, is within less than two
years of its expiry. 1If, as seems to be gen-
erally conceded, after careful investigation in
the United States, a patent law is in the in.
terest of the public, as an encouragement to
industrial improvement, is it not time that
patent law in Canada should be reviewed so
a8 to afford something more than illusory pro-
tection to the rights purporting to be solemnly
granted under the seal of the Crown ?

On Monday of this week a judgment was
consented to by the defendants, affirming the
validity of the plaintiff's purifier patent and
settling the amount of royalty to be paid by
W. & J. G. Greey on any purifiers made un.
der the patent, sold in the future, at $50.00 per
machine.

Another litigation pending between the same
parties has at the same time been amicably
closed, i.., the suit of the Messrs. Greey
against the Smith Company for infringement
of patent on a form of dust collector assigned
to the former by Mr. 8. L. Bean. The Smith
company had only manufactured under a
license from a company in the United States,

of the future population of the continent:
equally on the important subject of vastly
increased production of food products and on
the questions affecting railroad transportation,
in which so many have so deep an interest, it
will be admitted that information about these
new regions and their impending development,
possesses unusual attractions at this time.”

In order that an audience might be gathered
_worthy of the occasion and the theme, Mr,
Wiman, in his usual lavish way, sent circulars
of invitation by the thousand to journalists,
judges, bankers, bank officers, lawyers, railway
magnates and capitalists, in the great city.
The lecturer was chosen in the person of
Rev. Dr. Ecclestone, rector of St. John’s
church, Clifton, Staten Island. The reverend
doctor spent a long summer vacation upon the
line of the Canadian Pacific railroad, and he
described what he saw on the way from Mon-
treal to Vancouver in the Dominijon.

A private correspondent writing from New
York on Monday last, in reference to the lec-
ture on the “ Canadian North-west,” given by
Dr. Eccleston at the instance of the Canadian
Club, says: “ The attendance at Chickering
Hall on Saturday night was something un-
usual. Among the most distinguished persons
present were such men as Sidney Dillon, the
largest shareholder in the Union Pacific Rail-
way ; Russell Sage, a director in more railways
than any other man in New York; Mr. Harrs,
the president of the Northern Pacific road.
Bank presidents to the number of twenty.eight
were recognized, while there must have been
many who were unknown, yet who were pres-
ent. A hundred ar.d fifty bankers, ranging all
the way down from August Belmont to the
smallest dealer in stocks and bonds; active
brokers like R. J. Kimball or H. J. Morse, and
Wall Street magnates such as Wormser, Hor-
ton and others, were also present. Not the
least significant was the Presence of such men
as Rockafeller and Jabez A. Bostwick, the
great magnates of the Standard Oil Company.
Take it all in all, it was a great gathering,
and the interest shown to be taken in the lec-
ture must have been gratifying to Mr. Wiman
and his associates in the Canadian Club. It is
doubtful if ever in the history of any great
railroad undertaking was there a better presen-
tation made of its merits and of the great work
which it is to accomplish, than was given on
Saturday night to the Canadian Pacific road,
Extreme interest was manifested also in the
Hudson’s Bay railroad enterprise, and Mr.

who are the owners of a rival patent and under
whose indemnity the company has been
acting. The Smith company, being satisfied
of the validity of the 8. L Bean patent in '
Canada, frankly admitted it, and submitted
to a decree in that suit, and have agreed to
pay royalty on any future sales coming under
that patent.

|

CANADA IN NEW YORK.

A new direction for missionary effort has
been found by that enthusiastic worker, the
president of the Canadian Club of New York.
It has been found that dense ignorance pre-
vails in that city with regard to Canada and
Canadian affairs, and the club arranged to be,

gin dispelling it by a lecture in the Club
Rooms. Only, the president did not give the
lecture himself, as he ought to have done.
When we remember, says his circular,  that
the Dominion of Canada comprises more than
one-half of the North American continent, and

that movements are taking place therein of

i

Sutherland’s name, when mentioned, was
received with applause. Subsequent lectures
of the clab, if all as successful a8 this, will
accomplish a great and good purpose in enlight-
ening New Yorkers about Canada.

INSURANCE NOTES.
The London Assurance Corporation has
entered the proviace of New Brunswick as a
fire underwriting competitor," Mr. R. W. W.

Frink, of 8t. John, is the general agent for
that province.

) A large insurance company of Paris has
iseued a confidential oircular to its agents
warning them againet insuring persons who

are in the habit of dying their hair and
beards.

Mr. McT. Campbell, special agent of the
Canada Life Assurance Co., has been spend-
ing some time in British Columbia where he
did good work for his company, and returned
to Winnipeg last week.

Digby, N. 8., has a new steam fire engine,

mouth, which was tested last week. The
town has tanks whose capacity is 150,000
gallous, or nearly 4,000 barrels.

On Saturday last St. John marine under-
writers were pretty well plied with adverse
news, for they had advice of the following losses:
Schooner,  Maggie Willett,” at Brooklyn,
Queens, N.8., insured in Whittakers’ office
for $2,000, Temple's office for $2,000, and
Knowltons’ $1,000. Also schooner, ¢ Frank
L.,” 124 tons, bound from New York for St.
John, went ashore at Bass Rocks at four
o'clock Tuesday afternoon. Total loss. Car-
go insured for $4,312, divided $2,400 1n one
office, $1,600 in another, $200 and 112 in two
others.

A claim was made by Mrs. Sarah K. Kerr

against the Accident Insurance Co., of N. A,
which, it appears, had a policy upon Mr.
Kerr's life. At Stillwater, Minn., on the 23rd
ult., her attorney asked leave to amend
the complaint by setting up that Kerr com-
mitted suicide in a fit of insanity. Judge
Crobsy, of the District Court, granted leave to
amend upon condition that the attorney would
eliminate from his complaint all allegations
of murder. The attorney accepted. This
is said to exculpate Kehoe, the Chicugo detec-
tive. .
A case is reported by the Versicherungs
Zeitschrift, which is worth experimenting on
with the view of elucidating the fact, as it is
the common practice in many business places
to take up with sawdust spilt oil or vanish—
which practice would thus prove dangerous
from a fire msurance point of view. The case
is reported as follows :—In & colour-store, a
glass bottle filled with linseed oil varnish, fell
to the floor and broke; the liquid was soaked
up with sawdust, which was put in a box.
After about four hours, the sawdust was much
heated and in the middle reduced to charcoal.
To await the further course, the box was
placed in the open yard, where, about another
hour later, it was in flames.

We should not wonder if the accident insur.
ance companies’ staffs would ask for a holiday
to celebrate the discovery of a man who will do
a8 this unpretending railway section.man hag
done. We give the story as told by the
Nebraska State Journal : ¢ The Burlington has
at last found a man with a conscience—a
genuine all-wool conscience, a yard wide and
an inch thick. 8ix weeks ago a section man
working near Endicott was injured through
his own carelessness while running a hand car.
The company courteously decided to allow
him half pay during the time he was laid up,
and a 8 .ort time ago sent a check for the
amount. Yesterday the money was returned
with statement that the man did not care to
accept it as the company was in no wise
responsible for the accident. Chief Clerk
Hagerman, who opened the letter, was carried
out into the open air, where he recovered after
snow had been rubbed vigorously over his
features. The document will be fremed and
hung in the office of the Superintendent of
the A. & N. R. R.” Wonder if the accident
companies have ever found customers refuse
indemnity offered them on the ground that
the insurant’s own carelessness caused or
contributed to the accident which laid him
up?

—The Department of Finance at Ottawa
issues a circular to Canadian post office sav-
ings banks, directing that henceforth the
highest limit of deposits allowed must not
exceed three hundred dollars. In future, no
special permits to deposit a larger sum will be

built at the Burrill-Johnson Works, at Yar.

granted.
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—The report of a getitleman who has just
returned from & busindss trip through that
partof . Ontario. lying between Toronto and
Chatham, Goderich and Brantford, is one of

$ells him that * the factories, foundries and
mills are busy, and the machine shops pretty
aure to want more stock than they have got on
hand.” The stocks of merchandise in general
stores, he finds, are not, as & rule, heavy, nor
is there the same readiness to buy goods. “In
metals and hardware, people are resolute to
buy only & little at a time, and cannot be per-
suaded that any ‘boom’ is coming, although
prioes are firmer. The feeling is one of quiet
confidence, and appearances are fair for a
good winter business.”

—We find in the T'rade Bulletin a list in
detail of shipments of phosphates from Mon-
treal during the navigation season this year.
The total quantity of apatite despatched from
that port in the period under notice was 19,030
tons and 2,078 bags. It was carried in nine
steamer loads and four ship loads to
Liverpool ; twenty-six steamers and four sail-
ers took the article to London, and it formed
part of the cargo of four steamers to Glasgow.
Other ports to which it was despatched are
Antwerp (ss. “Wandrahm” and “Baumwall”)
steamship *Kehrweider” to Hamburg, also to
Belfast, Barrow and Bristol.

—1It is understood that the Dominion Gov-
ernment has renewed its contract with the
British American Bank Note Company for
the production of its money obligations, such
a8 notes and revenue and postage stamps.
The company has tarned out some handsome
bills, and has, we believe, every facility for
doing work well. Let us hope it will turn out
& handsomer bill than the last Dominion 4.
Also, that it will improve upon the present
postal card, which is not attractive in design,
nor yet unobjectionable in quality, and make
the one-cent post stamp rather more distinct
as well as more adhesive.

—Halifax papers are advertising some fifty
or sixty lots and properties under sale for
taxes. It soems that until 1884 the city had
no lien on real estate for city tates, but & new
law was passed and with marked results—
$35,000 to $45,000. or from 15 to 18 per cent.
of the whole, was lost every year. The first
year’s experience under the new law has been
the reduction of the loss to 1} per cemt., &
result unsurpassed by any Canadian city,
The credit of inaugurating and working out
the new order of things is given to the present
incambent of the Mayor's office, Mr. J. C.
Mackintosh. :

—Physical geographies will have to be re-
written, and blue.noses will be looked for in
Minnesota and Dakota instead of Nova Scotia.
That province reports a continuance of mild
weather, while the much vaunted Western
States are blocked with snow. May ﬂowe.rs
have been picked, and flower gardens are in
bloom in Halifax at the end of November.

—A company is being formed to bridge
the 8t. John river at Fredericton, where the
new short Line Railway is to cross on its way
to Salisbury or Moncton, The Dominion
government is to be asked to contnbutx? a
quarter of a million dollars to the enterprise.
A bridge of some kind or other is indispensable

Eorrespondence, .

THE WINTER PORT. -

To the Editor of the Monetary Times : .

S8ir,—Your very able article of the 19th inst,
evidently written from a western standpoint, on
¢ Mails and freight for Europe,” has attracted
considerable attention in ‘the Maritime Pro-
vinces where we are unable to coincide pre-
cisely with the views you have therein ex-
pressed. The subject is considered of great
importance, not only in Halifax and St. John,
but generally throughout the Maritime
Provinces, and while it is largely commercial
in character, its national aspect is not less
important, and has been portrayed in your
article.

The desirability of Canada establishing a
fast mail service with England, and by the
shortest route, is unquestioned. Fortunately,
that route is within our own territory. You
confess you do not understand why Portland
should be made an Atlantic mail port for
Canada, when Halifax is 80 much nearer
Europe. The Government by striking the
name of Portland out of the tenders and sub-
stitating 8t. John has confirmed your
impressions as correct. If Lonisburg were

made the chief Atlantic mail port of the
Canadian Pacific, and being the longest rail
route, yet proving to be the fastest mail line.
Neither Halifax nor 8t. John would have just
cause to complain. What we have protested
against, (and the Government has acted upon
the justice of our protest), is in proposing to
subsidize a steamship line to a foreign port.
When the service can be as well done through
our own. The question may naturally be
asked, Can the ports of St. John and Halifax
furnish sufficient freight to enable the steam-
ship line to accept the service with a reason-
able subsidy? We believe they can, with
outward freights at present, and unquestion-
ably with both outward and inward
freights, upon the completion of the. ¢‘short
line ” railway in 1887 nearly year before the
new service is required. You seem to have
some doubts about the short line being able to
compete with existing lines terminating at
United States ports; and proving itself a
great international line for the commerce of
Canada, and that St. John and Halifax cannot
expect western commerce will take a circuit-
ous route for the mere pleasure of passing
through them.

Let us examine the position from its purel
commercial aspect first, and see how muc|
the commerce of the west will be sacrificed in
making Halifax and 8t. John its winter ports,
instead of Portland, Maine. You gave the
distance from Montreal to Portland by the
“Grand Trunk” as 287 miles, against 463
miles to 8t. John by the * 8hort Line,” the
G. T. R. time tables give the former distance
as 297 miles. Our latest information in 8t.
John, based upon changes made and proposed
in the Short Line route, makes the possible
ditance 420 miles, but taking the reduction
already made as 15 miles from your figures,
will make the distance 448 miles, which will
be 151 miles in favour of Portland. As an off-
set to thut we have the assurance that the
Canadian Pacific Company is giving special
attention to the grading and intends making it
greatly superior to the “ Grand Trunk,” as a
freight line. We find in the Atlantic route,
the distance from Portland to Liverpool, (as
per special report of Minister of Public Works
1885), usual sailing course 2,850 miles, St.
John to Liverpool, 2,700, which gives but one
mile, on the through route from Montreal to
Liverpool in favour of Portland, and we believe
on completion of the S8hort Line, the St. John
through route will have nineteen miles in its
favour.

The port of 8t. John has many special
facilities to offer shipping ; its sobriquet ‘The
Liverpool of British North America” has
been justly earned, being the fourth largest
ship-owning port in the world, with an open
harbor all the year round, and facilities for
both dry and floating docks unsurpassed ; with
freights to offer at all times to the largest

to connect the short line with the Intercolonial.

vessels. I'have seen eight or ten large ocean

- | time.

steamships loading in the harbor at same
When the “Allan Line” first carried
the mails to Portland, being unable to get re-

"|turn tidights there, had to come to 8t. John to

load, and continued doing so until sufficient
Canadian freight, was received over the Grand
Trunk.

It is perhaps needless for me further to dilate
on the commercial aspect of the question. You
say the future of Halifax and 8t. John is in
any case assured, and the despondency which
casts a gloom over their future is an enemy,
whioh if is desirable above everything to dis-
pel. The despondency you name is possibly
the result of ‘“hopes deferred.” When we
entered the Canadian Union, its ardent sup-
porters, among whom the writer may be
classed, r ized the geographical and other
difficulties,but hoped that time woulgl overcome
them and cement our young Dominion. 8t.
John then held the proud position of the
“Commercial Queen” of the East, like your
own “Queen City’” holds in the West to-day,
and our sister city of Halifax with her Im-
perial harbor knew no peer. But the building
of the circuitous Intercolonial gave a blow
to Bt. John that is yet felt. We were told to
wait the opening up of the great North.-West,
which would do wonders for us down by the
sea, and the completion of our great Inter-
national highway from the Atlantic to the
Pacific would be the realization of our bright-
est hopes. Not only the products of our vast
interior but the commerce of the East would
find an outlet through our ports, during the
building of that great railway.. We stood
almost aghast, as we saw the credit
of this .young Dominion pledged for the suc.
cessfal completion of the mighty work. The
tax gatherer came alike to all, while the re.
turns from the vast expenditure dropped into
the laps of our cities in the West, who guarded
well the line, that there misht be no deviation
till it reached their own doors. What cared
they then for the geographical position ? - It
was “‘Canada for the Canadians.” No branch

Btates to divert our commerce. The Ameri-
cans must have no part in this great Canadian
highway. But what about our brethren by
the sea, who have borne their full share of the
burdens without returns. Is the grand
national idea to be now dropped, as we near
their borders? 1Is it only now that our friends
in the West have discovered that the course of
the movement of freight is independent of the
will of the Government ; the history of their
canals tells & different tale ; the advocates of
the Natlons! Policy took different grounds.

One of the reasons given by the repeai party
in Nova Sootia fordesiring to be released from
the Confederation,” *is becaunse the whole
tendency of the Canadian system is to
squander monies in the far West, while pub-
lic works in the Provinces by the sea are
neglected.” It is not my intention to discuss
this question upon party lines, nor yet from
the standpoint of sectional selfishness, but
rather on the braad platform of the general
interests of our common country. We have
the impression ‘that the vast importance of
our Maritime interests are not fully realized
by our great interior Provinces. Lord Brassey
in his new book, referring to the naval prepa-
rations of the Colonies, speaks of the elasticity
of the resources which make Canada of great
service to the Empire. The ,me'rcanhle ton-
nage of the Dominion ranks shird -of all ﬂ:;
nations of the world, and 87,000 ssilors hail
from her ports.

I have alisoa.biding faith in the fature grelii;
ness of our Dominion, and believe th:l:“éz“
near at hand, when the Provinces qtth e oy
and West will be bound together, wi oy
of commerce,” thet will cement our Dominion
from the Atlantic to the Pacific, snd while we
! . : ith pleasure to the
in the East will point with P th
wheat fields and granaries of the W,“té : 03
will foel prond of our busy sesboris: U0, D0y
upon our hardy seamen &8 the “bu

our land.” Gro. ROBEETSON.

8t. John, N. B., Nov. 27th, 1886.

o RE——
MANITOULIN ISLAND.

1 the Monetary Iimes:
Tostl’]:e—lle:o:o‘{he state of ti hereabout we
1d say that owing to the fact that farmers
wmholding on to their grain and pork, (in the
;? of higher prices when work on the Sault
Bu‘: Marie extension of the C. P. R. com.

lines must be permitted to sonnect with the

v
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Inences), neither collection nor cash sales have
been equal to last year.

Present indications, however, point to a
good winter business. No less than four large
firms are engaged in the railway tie trade on
the Island, and prices are better for ties, etc.,
than ever before. A great many farmers have

made contracts at remunerative figares and as | fi

& consequence, there will be an easy flow cf
ready money during the winter. On the
Indian Reserve near this village, from which
wedraw a large trade, one firm alone have
contracted for one hundred and twenty.five
thousand pieces of cedar.

Our exports of live stock are becoming an
important item in the local trade. During the
past season between five and six hundred
horned cattle and about five hundred sheep
were shipped from here to Lake Superior,
Bauffalo, Toronto and other places.

Exports of dairy products also show a con-
siderable increase, some fifteen tons of butter
having been shipped from this Fort last sum-
mer. Island butter, when well made, is of a
superior quality, owing to the sweetness of the
grasses. The great trouble is that the making
is not uniformly good. If we had a creamery
here there is hardly any limit to the butter
producing capacity of this neighbourhood.

d. C. Irvine & Co.

BOOK.KEEPING, AS ADAPTED TO THE
USE OF COUNTRY STORE-KEEPERS.

A paperby E. R. C. Clarkson, F. C. A., and
Henry Lye, read at the opening meeting of the
Institute of Chartered Accountants of Ontario,
Nov. 25th, 1886.

* » * - - * * ®

Simplicity is the cardinal virtme of &c-
countancy. And yet, when we speak of the
science of accounts people imagine we are
dealing in matters beyond ordinary compre-
hension. It is this fear of entanglement, as it
were, which prevents many from devoting to
the study of the subject, the few hours re-
quired for its mastery. The plain unabbrevi.
ated record of your business é)ea.lings as they
occur, is the one and only solid basis upon
which correct accounting rests. This is the
material out of which your edifice—your
scientific edifice—is to be erected. This is
the weft and the warp, into which it is woven,
is the framework of the structure. The
science consists in weaving the weft properly
in with the warp so that thearticle produced
is not tangled or knotted, bat symmetrical and
firm—of good handiwork. So we take the
items of sales, of purchases, of notes given and
the other numerous kinds of transactions
which take place in a storekeeper’s business,
and by a course of methodical arrangement of
these under distinctive heads, we arrive at
facts which enable a trader to read from his
books, as from a picture, all that he can pos-
sibly want to know about his business,

L] - - *

-

At one time, I imagined that Double Entry
Book-keeping was first cousin to the Greek or
Hebrew languages, nevertheless, although the
distance was long for the time, all three had
been mastered by energy and perseverance
before, and so I set myself to the task, and
won. I bought a treatise on accounts in
which I found written some such words ag
these :—

Everything comes from somewhere ;

Everything goes—otherwhere ;

Coming and going is only one act ;

The movement alone disglays the fact.

Give credit to whom credit is due,

Giving even the devil his due ; .

Debit the fellow that receives from you,

Notes, cash or goods—remember ’tis true

The receiver may be as bad as the thief,

Unless the transaction appears on the leaf.

A farther quotation thus states, in quaint
rhyme, the principle of Double Entry :
The ower or the owing thing
Or whatsoever comes to thee, .
Upon the left hand see thou bring,
For there the same must placed be ;
But they, unto whom thou dost owe
Upon the right, let them be set
Or whatsoe’er doth from thee go
Tp place them, there, do not forget.

k - - R

- -

Of all the many descriptions of books I have
ever seen or studied, the most complete, yet
most incomplete; the most labored yet most
unsatisfactory; the most troublesome yet

most delusive are the books of the ordinary
country storekeeper, wholly because he does
not comprehend the simplicity of the science
of accounts, and so he goes plunging into all
sorts of mysterious methods, in which he be-
comes bewildered, and then he goes cho ping
and changing, gets confused, isgustedp and
nally concludes to let everything go to
“Lucifer the son of Mystery,” whilst he goes
to his representative on earth, “The Official
Assignee.”

In every case the storekeeper needs a com.
plete record of the whole of his business
transactions because it is necessary for him
to know on which of these he makes or loges
money, or time, or profit, in order that he may
weed out of his business the sources of loss,
and prosecute more intelligently and persist-
ently those which produce profitable results,
as well as to know those which are deceptive
and uncertain, in order that he may not be
led into difficulty. :

As a specimen of the latter serios of tran-
sactions I draw your attention to the ordinary
routine of a country store.. The general
storekeeper marks his goods to be sold at ad.
yances upon cost running from ten to thirty.
three and a third per cent., averaging on all
his goods an advance on cost of about twenty
per cent. Thinking mostly of those on which
he has marked the larger percentage of ad-
vance, he believes he is making say twenty-
five per cent. profit, all round, and generally
falls into the error of estimating one-fourth of
his sales as profit, whereas we know that
where 25% is added to the cost of goods, 209
of the sale only is profit, where 3339 is added,
256% is profit and so on. This is one very
common source of misapprehension on the
part of storekeepers.

Again, & cash customer or personal friend
or a large consumer comes in and obtains
goods at reduced prices because the merchant
18 willing to oblige a friend, or is desirous of
securing the patronage of a large consumer
and makes it a principle never to neglect a
cash transaction on which any profit can be
made—yet, eventually he squares his expenses
by his supposed profits and finds himself in
the hands of the sheriff unless, by choice of
will, he has placed his affairs in the hands of
your humble servant.

By another series of transactions he is
similarly victimized, nawmely, his barter tran-
sactions. The merchant buys butter and eggs
and other produce in exchange for goods on
which he makes a nominal rrofit of, say 259,
except, as mostly happens, he gives too large
& Proportion of sugar, nails, cotton or other
staples in exchange, when he may or may not
get a8 much as ten per cent. nominal profit.
I say “nominal” profit becanse the realization
of any profit depends upon the prices obtained
for the produce taken in exchange for the
goods given in exchange. He sends the pro-
duce to a commission merchant who disposes
of it for cash but generally at prices consider-
ably less than those paid for it. When the
commission merchant makes returns to his
consignee he of course charges for freight,
commission and possibly for storage and ex-
change on draft so that the neb returns
demonstrate the fact that there has been a
slight loss instead of any profit in the all-
round transaction.

Perhaps, however, the merchant packs away
his butter,eggs and other produce until winter,
regardless of the fact that he can get 5% dis
count for cash off the face of his invoices, and
has to pay from 8 to 129 interest on overdue
bills. When winter comes, some of the pro-
duce has kegt well and some hasn’t, it has got
“tired” as they say. Then it generally hap-
pens that the produce market is over-stocked,
consequently prices have gone down, so that
the net results are generally a direct loss, be-
sides the loss of the discount and of the
amounts paid for interest, commission,
freight, etc. Wool is us deceptive as butter.
1t may be a source of loss, just as sawlogs or
shingles or raw furs may, whilst the merchant
looking only at the advances he has marked
on the cost of the fancy dry goods in his store
sums up the gross transactions, counts one-
fourth of the whole as profit, and endows his

wife with an estate, buys g trotting horse, [T

takes & hand at seven-up, and in due time
foes to Toronto to interview his creditors, un-
ess he sends for an insurance adjuster to con-
sole him_ after a mysterious fire, (I wonder
how much consolation he will get from the
adjuster.) :
-

* * L4 -

Every transaction should be entered in the
Day Book in detail. No such entry as
“Balance on Goods” or “Balance over Butter”
should ever appear on a merchant's books,
neither should the entry To Goods $5.00, By
Batter $4.00 or vice versa. The goods should
be entered in'detail so that the merchant may
be able, at any time to go over his books and
see what varieties of goods have gone in ex-
change for produce and the average nominal
profit on them.

Cash transactions should also be entered in
detail on the Day Book showing the quanti-
ties and descriptions of the goods sold for
cash and the amount of cash received for them
because :—

First—The merchant and his employees are
paturally and properly very favorable to the
cash.paying customers. Sometimes, however,
they go further than they can afford, even for
the encouragement of this very desirable class
of patrons, giving over-weights, over-measures
and discounts from prices, which taken to.
gether, exceed the margin between the cost of
the goods and their nominal sale price.

The wise merchant will look over his books
from time to time, studying the transactions
there recorded ; and although, of course, he
will not detect the over-weights and over-
measures he will see whether or not he ig
making even nominal profit on the cash busi.
ness done. :

Becondly—He will perceive what classes of
goods are most readily sold for cash and study
the capacity of his market in order to its de.

% | velopment, always bearing in mind promise

of the discount for cash which is noted on the
invoices he receives. Thus with his brains in
his cash drawer he will fill it the more regu-
larly, the more safely and with the more satis.
faction to his wholesale friends, all of whom
welcome the mar whose invoices are discouut-
ed much more warmly than those whose bills
are protested. Many persons think it is not
necessary to keep any acoount of transactions
which are virtually concluded because they
bave not fully considered the value of the in-
formation to be derived from such complete
records. Many other persons neglect to keep
complete accounts because they would be con-
tinuous records of folly, extravagance and dis-
honesty.

I have never seen an intelligent, honest,
careful man carrying on any business withont
detailed records of his cash transactions, but I
have seen any number pretending to be busi-
ness men who either could not or would not
keep & proper account of cash received and
paid out.

Having, however, a merchant so sensible as
to enter in detail, in his Day Book, every
transaction whereby his stock or his cash is
increased or diminished, with the names of
the parties thereto; the next thing for con-
sideration is the best method of distributing
and assorting these transactions in Journals
or Ledgers in order that they may be shown

‘the most clearly, with the least amount of

labor.

We shall, in our following extract from the
lecture, give a specimen of the sort of journal
referred to.

FIRE RECORD.

Onrarto.—Ingersoll, Nov. 18.—Noxon Bros.
factory slighly damaged.——Oil Springs, 18.—
D. C. Johnson’s residence totally destroyed,
also house adjoining; loss $1,000.——Belleville,
20.—Moody & Co.’s vinegar works destroyed,
loss $7,000, insurance $3,700.—Nottawasaga.
—J&mes Ferguson's barn burned.——Ald-
borough.—E. Sutton’s barn consumed, loss
$1,000 partly insured.——8t. Catharines, 22.—
A shed in the Monte Bello gardens burned.
——Hamilton, 22.—Mrs. Donaldson’s houss
on Young street slightly damaged,——Dunn-
ville, 23.—The Byng Evaporating Supply Co’s
building destroyed, loss $3,600, insurance
$3,000.——Yarmouth Centre.—Hugh McPher-
son’s house burned, loss $600 insured $400.

OtEER PROVINCES.—Quebeo, 6.—John Davis’
dwelling destroyed.—Monereal. 9.—S8pindles
bakery slightly da.ma.ged.—Ca.lgury. N. W.
., 8.—A serious fire, which began in Parish
& Bons grocery, causing them a loss of $5,500,
swept much of the business portion of the
townaway. J. G. Baker & Co. lose probably
$40,000 and have $15,000 insurance; the Mas-
sey Mfg. Co. $5,000, the Glen estate $16,000,
J. Btraube $2,00", neither insured. = Four
hotels are gone, loss probably $18,000, insur-
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snoe ‘under $4,000. Many smaller traders
;:::t ::t or p:t-tial sufferers.’ Total loss placed
at $108,000 and insarance at 024.000.7——033.
berry, Man., 16.—B8mith & McC?lls office
burned, slong with J. Thompson’s genen:.l
gtore, J. Spear’s dwelling and D. Maxwel.ls
implement warehouse. he losses are : Smith
& McCall, building, $4,000, insurance, $1,000;
*Thompeon, stock, $15,000, insurance $2,000;
Spear’s, house, $600, no insurance ; Maxwell,
building, $1,000, no insarance.——Quebec, 18.
__A building on Finlay Market Square dam-
aged $1,000, fully insured.——Montreal, 20.—
Mayor Morris' house in 8t. Gabriel Village
damaged $1,000. -

MONTREAL MARKETS.

MoxrTresn, December 1st, 1886.

Asngs.—Very little ashes coming forward,
and this fact, with light stocks here, and in
England, has given some strength to the
market, prices being $3.90 to $4.00 for first

ts, but any marked increase in receipts
would likely tend to lower prices again ; last
sale of second pots was at $3.40, There are
only nine barrels of pots in store, there have
been no sales of late and prices are entirely
nominal.

CeMENTS, FIRECLAX, E1c.—Stocks are now
all in store, and winter prices fixed; cements
are not in full supply, and any active de-
mand would lead to higher prices. We quote:
Portland, $2.75 to $3.25 as tolot; Roman,
$2.75; Canadians, $1.75; firclay, $1.50 per
bn%; firebricks $25 to $30 per M.

Ruas AND CHEMICALS.—Wholesale men still
report a very fair movemeat, and the general
tendency of values is to firmness. Glycerine
holds its strong postion; opium con-
tinues to advance; quinine is acquiring
strength We quote:—Sal Soda, 90 to
$1.00 Bi-Carb Soda, $2.50 to $2.60; Soda
Ash, per 100 lbs., $1.65 to $1.75; Bichro-
mate of Potash, per 100 lbs., $8 to $10.00;
Borax, refined, 9 to 10c.; Cream Tartar crys.
tals, 31 to 33c.; do. ground, 35 to 36c.; Tartaric
Acid orystals, 80 to 90c.; do. powder, 60 to 65c.;
Citric Acid, 75 to 80; Caustic Soda, white,
$2.40 to $2.60; Sugar of Lead, 9 to llc.;
Bleaching Powder, $2.50 to $2.75, according
tolot; Alum, $1.60 to $1.75; Copperas, per
100 1bs., $1.00 : Flowers Sulphur, per 100 lbs.,
$2.50t0 $3; Roll Sulphur, $2.00 t0$2.25;8ulphate
of Copper, $4.50 to $5.00; Epsom Salts,
$1.25 to $1.40; Baltpetre, $9.00 to $9.50;
American Quinine, 70 to 75c.; Howard’s
quinine, 85 to 90c.; Opium, $3.25 to $3.75;
Morphia, $1.50 to $1.70; Gum Arabic
sorts, 70 to 80c.; White $1 to $1.10 ; Carbolic
acid, 45 to 60c.; Iodide Potassium, $3.50 to
$4.00 per Ib., Iodine, $5.00 to $5.50 ; Iodoform,
$6.00 to $7.00. Prices for essential oils are :
Qil lemon $2.50 to $3.00; oil bergamot $3.25
to $3.75 ; Orange, $3.50. Lo

Dry Goops.—Reports from the west indi-
cate that the weather has been too open to
cause any heavy breaking into retail stocks.
Nearer home, matters are a little better in this
particular, but steady cold weather and snow
roads are needed to help trade generally.
There are still some travellers out, but orders
are not very large or numerous at the moment,
and many houses will soon be busy stock-tak-
ing. Remittances are very well spoken of.
Prices of cottons continue firm, and thgre is
some disposition being shown by the mills to
advance the prices of colored goods generally.
Woollens are firm at recent advance.

Furs.—The demand for all lines of furs
needed for the local trade is excellent, and
furriers look for a busy December. Receipts
sre fairly liberal, and the opening of the C. P.
R. north of Lake Superior 18 opening up & fresh
source of supply for the market, both here
and in Toronto, many of the furs from this
section which used to go to the Hudson
Bay Co’s. fuctories, now coming this way.
We still quote :——Beaver $3.50
o 8$4.00; bear 812 to $14; cub do. $5 to
86 ; fisher 85 to $6; fox, red, $1 to $1.10; fox
oross, $2.00; lynx, $3 to $4; marten $1 to
$1.25; mink, 75c. to $1; muskrat, 10to 12¢.;
raccoon 50 to 60c.; skunk 40 to $1.00 as to
quality ; otter, $8 to $12. Lo
. Flsg.—Theze is not any great rush in this
line, the principal movement is in green cod.
A cargo of damaged herrings sold at aunction at
prices ranging from $1.10 to $2.00, for d‘“ﬁi
_aged to $4.95 t0 $5.00. Salmon is firmly hel
though stocks have been added to of late. We

_quote :-—Genuine Labrador herrings $5.75 to
‘#6.00; inferior brands so.called $5 to $5.50;

Cape Breton $5.50 to $5.75 ; dry cod $2.75 to
$3.00 ; green ditto., $4.00 to $4.25 for No. 1;
No. 2 93.00 to $3.25; mackerel scarce at
$6.50; North Shore salmon No. 1 $17.00, No.
2 $16.00; British Columbia do. $14.00; Iske
trout $3.75. :
Grocenies.—The volume of trade is fairly
maintained, but snow roads in the country
would give an impetus to trade. Remittances
are generally spoken of as satisfactory. There
are no special changes in values. Sugars re-
main at the old level, granulated being 6¢. in
quantity at refinery, and 6} to 6}c. ina job-
bing way ; yellows 4§ to5jc; syrup firm at
last noted advance, and hard to get ; molasses
324 to 34c. for Barbadoes. Tea values remain
as they were, though the New York market
shows a turn in the favor of better prices for
Japans ; stocks there are light, and the short-
a.ge in greens will lead to a larger consumption
of Japans; low grade blacks are easier in
London. Coffees are firm. The attempt to
advance prices of Valencia raising has not

made mach g as yet, as the stocks of
inferior oogs in A
first.

exhaus There are some wet lots to

be had at 53¢., and the general keepi uali-
ties of this year's crop ?a not first- w; old-

ers of good fruit are asking 6jc. in lots, and|
say they will hold on for this figure; carrants.
steady at 5} to 6}c.; Malaga fruit steady at
former quotations. All lines of canned goods|

very firm at high prices last noted.

Hipes.—Fair sales of butchers’ green hides
are reported at 834, 73, and 63c. for Nos. 1, 2
and 3 respectively, also of cured No. 1 at 9}c..
No. 1 Winnipeg inspected are reported as
having been sold for Montreal at 83c.

LeaTBER AND SHoEs.—Leather matters are
rather quiet, and we do not hear af any im-
portant sales; stocks, however are in good

shape, and there is no weakening of the

market. Shoe men are fairly employed as a
rule on spring orders, which are coming in
satisfactorily. The excitement anent re-
cent failures has quieted down, and
there are no anticipations of any further
troubles. We quote :—Spanish sole B. A.
No. 1, 24 to 26¢.; do. No. 2, B. A,, 20 to
23c.; No. 1 Ordinary Spanish, 21 to 23c. ; No.
2 do., 19 to 21¢.; No. 1 China, 22 to 23c.; No.
2, 21 to 22¢. ; ditto, Buffalo Sole, No. 1, 21 to
2%¢.; ditto, No. 2, 194 to 2lc.; Hemlock
Slaughter, No. 1, 25 to 27c.; oak sole, 40 to
48¢. ; Waxed Upper, light and medium, 33 to
88c. ; ditto, heavy, 82 to 36¢.; Grained, 34 to
87¢.; Scotch grained, 36 to 40c.; Splits large,
22 to 28c. ; ditto, small, 16 to 24c.; Calf-splits,
28 to 32c. ; Calfskins, (35 to 46 1bs.), 70 to 80c.;
Imitation French Calf, skins 80 to 85 ; Rasset
Sheepskin Linings, 80 to 40c.; Harness, 24 to
33c. ; Buffed Cow, 13 to 160.; Pebbled Cow,
11 to 153c.; Rough 23 to 28¢.; Russet and
Bridle, 54 to 550.

Merans AND HarRDWARE.—Scotch warrants:

are cabled at 42/1d., being a penny easier than
a week ago, makers’ prices have undergone no
change, and locally prices remain pretty much
as they were, while there is a lull reported in
the demand ; bar iron at unchanged rates ;
for Canada plates there is a good enquiry at
$2.30 to $2.35 for ordinary brands in fair lots.
No Penn to be had ; tin plates are a little
duller in England, and there is more inclina-
tion to quote for future business than there
was; tin is vibrating considerably, but is
still high and will likely go higher still ; copper
steady ; lead not a deal doing, some round
ots have changed hands at $3.65. There
is considerable enguiry for boiler plates
from the West. We quote :—Summerlee,
$18.00 ; Gartsherrie, $17.50 to $18.00; Lang-
loan and Coltness, $18.00; Shott, $17.50
to $18.00; Eglinton and Dalmellington,
$16 to $16.59; Calder, $17 to $17.50 ; Carn-
broe, $16.50 to $17.00; Hematite, $20;

STORAGE,

IN BOND OR FREE.
ADVANCES MADE.

MITCHELL, MILLER & CO.

‘W arehousemen,

45 & 91 Front Strest East, TORONTO.!

the market will have to be:

‘Leading Wholesale Trade of Hamilton,

Knox, Morgan & Go.

WHOLESALE

RENERAL DRT GoOD:

AND

Smallware Merchants,
HAMILTON, - - ONT.

JAMES TORNER & (0

HAMILTON, -

offer to the Trade at Bottom Prices,

White Fish,
Salmon Trout,

All late caught.

In prime order.

NEW FRUIT.

Yalencias, Sultanas, Malaga Raisins.
Gurrants, Figs, Almonds, Filberts.

ADDITIONAL INVOICES

NEW SEASON’S TEAS

JUST RECEIVED.

BROWN, BALFOUR & Co.

HAMILTON.
NOW TO HAND,

A FULU RANGE

NEW SEASON'S JAPAN

CONGOU TEAS.

ALSO
Valentia Raisins & Currants.

W. H, GILLARD & GO,

Wholesale Grocers.
HAMILTON, - - - OJTIBIQ.

B, GREENING & (0.

Vi Mansectes

VICTORIA WIRE MILLS,

o o EAMILAOR, ONTARIO,
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Siemens, No. 1, $18.00 ; Bar Ironm, $1,60 to
$1.65; Best Refined, $1-85; Siemens Bar,
$2.10; Canada Plates, Blaina, $2.35 to $2.40;
Penn and Pontpool, $2.50. Tin Plates,
Bradley Charooal, $5.75 t0 $6.00 ; CharcoalI.C.,
$4.25t0 84.75; do. I.X., $5.50 o $6.00; Coke I.C.,
$3.75 t0 $4.00; Galvanized sheets, No. 28, 5¢.
to 7¢, according to brand; Tinned sheets,
coke, No. 24, 64c¢ No. 26, 7c, the usual extra
for large sizes. Hoops and bands, Der 100
Ibs., $2.00; Boiler "~ Plate, per 100 Ibs.,
$2.25; Staffordshire, $2.25 to $2.50 ; Common
Sheet iron, $2.00;  Steel Boiler Plate,
$2.50 to $2.75 ; heads, $4.00 ; Russian Sheet
Iron, 10c to 11c. Lead, per 100 lbs.—Pig, $8.75
t0 $4.00; Sheet, $4.25 to $4.50 ; Bhot, $6.00 to
$6.50: best cast steel, 11¢ to 13¢, firm ; Spring,
$2.75 to $3.00; Tire, $2.54 to $2.75 ; Sleigh
shoe, $2.00 to $2.25 ; Round Machinery Steel,
3¢ to 3jc per Ib. Ingot tin, 250¢: Bar
Tin, 27 to 280; Ingot Copper, 12¢ to 13c ; Sheet
Zinoc, #4.25 to $5.00 ; Spelter, $4.00 to $4.25 H
Bright Iron Wire, Nos. 0 to 8, $2.25, per 100
Ibs.; Annealed do. $2.30.

O1Ls anD Parnts.—Linseed oil is still held
at old figures, 59 to 60c. for raw, 62 to 63c. for
boiled ; turpentine 56¢.; olive and castor un-
ohanged. Steam refined seal abont 50c. for
better quality ; cod oil eagier under fresh re-
ceipts. We quote 39 to 40c. for Nfld.; Halifax
do. 33 to 35c. Leads, colors and glass un-
changed. We quote :—Leads ichemically pure
and first-class brands on y) $6.00; No,
1, $5.25; No. 2, $4.50; No. 3, $4.25. Dry
white lead 5jc.; red do. 43 to 4jc.; London
washed whiting, 55 to 60c.. Paris white, $1.13
to $1.25; Cookson’s Veunetian Red, $1.75 ; other
brands Venetian Red, $1.50 to $1.60; Yellow
ochre, $1.50 ; Spruce ochre, $2 to $3. Glass
$1.50 per 50 feet for first break; $1.60 for
second break. .

BaLr.—8tocks are now all in in store and
winter prices in force. We quote :—Coarse
elevens, 52} to 650.; for twelves 50 to
62%0.;fa.ctory filled $1.20 to $1.25; Eureka
and Ashton’s $2.40 ; Rice’s pure dairy $2.00
rock salt $10 a ton ; Turk’s Island ‘30c. a
bushel.

Woor.—Domestics are firm at quotations
with a fair trade doing ; foreign wools not
80 active, and easier in value but
not  sufficiently so to alter quota-
tions. We quote :—Cape 17 to 20o0. ;
Australian none; A supers 28 to 29c¢c.; B
super 23 to 24c.; unassorted 21 to 23c.; fleece
23 to 25c.

TORONTO MARKETS.

ToronTo, 18t Dec., 1886.

On the Toronto Stock Exchange bank shares.
with the single exception of Ontario, have
been in demand and higher during lhe past
week, Commerce, Standard and Federal ad-
vancing 1 % each, aud others mproving from
$t0 3 = Commeree has displsyed the most
activity, and the rise is chiefly due to an
attempt to ‘ squeeze ” the  shorts” in this
stock. Insurance shares weakened off further,
Western selling down to 1622, but closing with
163} bid on strong buyers coming on the mar.
ket. British America steady at 122} to 124,
There was a rise of 1} in Consumer's gas to
197 bid. .

The feature in Loan Societies’ shares hag
been the rise in London and Canadian from
159 to 1603 on large transactions. This class
of securities continues strong and higher as a
rule. :

Druas aNp Chewmicans.—Business is reported
as very fair, travellers meeting with fuir suc-
cess.  Glycerine still keeps firm. Opium is
aleo strong, and morﬂhia has advanced.
Sennas are scarce and li ely to be higher.

Hay anp Straw.—There have been large
receipts on the farmer’s market this week and
all have found ready buyers. Loose timothy
$14 to $16; clover hay $9 to $13; bundles oat
straw $11 to $13 ; loose dltto, $6 to $8.

PErroLEUM.—Prices are generally firm
throughout the list. Canadian can still be
had for 18¢. in 5 to 10 barrel lots, and 18§'c.
for single barrels. There is no change in
carbon safety, say 20c.; American prime
white, 23 to 24c.; water ditto, 26 to 27c.

Frour axp MEAL.—Quotations for flour re-
main the same as a week ago, with a slightly
better feeling. Oatmeal and cornmesl still

rule at previous prices. Bran is not 80 plenti-
ful and is higher, say $11.25,

Graiv.—8ince our last there has been a
firmer feeling in wheat, and prices of fall
wheat are about 1c. higher.  No. 1 is quoted
at 77 to 78¢c.; No. 2, 75 to 76¢., and No. 3, 72
t0 73c. Spring wheat is also’ dearer, say 79 to
80c. for No. 1; for No. 2, 77 to 78¢c.; No. 3,
74t0 750. Compared with a week ago, barley
is weaker and neglected ; 60 to 61c, i8 quoted
for No. 1 bright, and 57 to 58e. for No. 1.
Peas are in demand at unchanged figures and
oats quiet and easier. Corn angd rye as
before. i

Receipts of wheat at western lake and river
ports lagt week were greater than in the cor-
responding week of 1885 in the proportion of
1,899,607 bushels to 1,633,508 bushels, but the
receipts of flour (93,310 bbls.) were very much
smalfer, as were those of all other grains than
wheat. The crop movement from 24th July to
27th November, for three Years, was as fol.
lows, as indicated by receipts at Chicago, Mil-
waukee, Detroit, Toledo, Cleveland, St. Louis,
Peoria and Duluth :

1886. 1885. 1884,
Flour, bbis.. . 3,473,894 2,859,768 4,033,031
Wheat, bush.49,238,107 29,616,704 55,261,455
Corn, bush. -41,426,486 31,581,515 31,552,153
Oats, bush..27,564,060 24,839,262 27,892,105
Barley, bush.10,619,585 7,328,817 7,538,831
Rye, bush... 1,024,201 1,528,677 3,342,411

Total....129,872,439 94,868,975 125,505,085

The increase in wheat, corn and barley, over
either of the previous years is quite marked.

Grocerizs.—Trade is fairly brisk. Com.
plaints are still heard of cutting prices, princi-
pally on sugars which are being purchased by
most retailers in a hand to mouth fashion.
Canadian refined is quoted at 43 to 53c. ; extra
granulated 6} to 63c ; Redpath’s Paris Lump
7% to 73c. Teas ure moving to a fair extent,
The New York market for Greens is firm but
Japans are rather neglected. Large transac-
tions are reported in Oolongs at low prices.
Advices from Rotterdam indicate & firm,
though excited, coffee market,. Rio is quoted
here at 14 to 15¢., but is hard to buy on this
market. Fruits are selling well.” New Bosnia,
Prunes will be to hand in a few days, also new
filberts. Syrups are very scarce and dearer.
The Redpaths have advanced all grades. Com-
mon is quoted at 30 to 35¢. ; Amber 40 to 45¢.;
pale Amber 50 to55¢c. Remittances are not up
to the mark.

Hipes axp SkiNg.—In consequence of the in-
creased supply of hides the price, a8 was an-
ticipated, has declined 25c. for green and a
further decline of a like extent is looked for
very soon. Prices for cured are, in the mean-
time, unsettled ; 94c. is asked but less would,
probably, be taken. Sheepsking find a ready
sale at an advance of 5¢., quotations now
standing at $1 for best. There is no change
in tallow which continues dull,

Provisions.—Dressed hogs have been coming
to hand more freely during the the past week
and the market is firmer at $5.50 t0 5.60. In
meats and lard there is very little business to
report and prices are unchanged. There is a
good demand for choice butter which sells at

17 to 18¢c. Medium and inferior qualities are [P

not wanted. 1In g jobbing way cheese, which
ig firm, commands 124c  Eggs are steady at
19 t0 20c. Cranberries are slow of sale just at
present, but are expected to be brisker in a
week or s0. The supply of cultivated berries
is plentiful but Canadian wild are very scarce,
the crop not being one half of last year.
0oL.—Through the country fleece wool has
been closely bought up there being none now ex-
cept a littlein the hands of dealers. Stocksare
light and there are little or no low grades left.
here is an active demand from the mills for
pulled at 25 to 254c. for super, and 39 to 30c.
for extra. In these wools low lines are ex-
tremely scarce and dearer, comparatively
speaking, than any other grade. Foreign fine
wools continue firm, and there is a well-main.
tained advance of 50 per cent. over late low
prices. Advices from Antwerp, Australia and
England report a steady trade and quotations
rm,

L BRIT:.‘ISH, MARKETSf

—The London Tea Letter of J. Lewenz &
Hauser Bros., says under date 19th Nov. -
*“As is generally the cage in November business
has been and continues quiet. The offerings of

Congous at the China public sales, were ox-
ceptionally light this week, a good part con-
sisting of boxes, viz.: New make and Pakling.
Redleat Congous were firm, except common
Pakling which went below previous prices,
while blackleaf again showed g weaker tend-
ency, chiefly owing, it is to be supposed, to the
falling off in the export to Russia. Of Indign
teas a large quantity is selling at prices which
were formerly unknown and which are so low
a8 to come into direct competition with even
the lower grades of China Congous. Green
teas have continued very firm whenever the
invoices offered for sale showed fine quality,
but the medium and lower teas went hardly
a8 well as before. Scented teas went much
a8 last week and show little or no tendency of
recovering from the late depression.

Henderson & Glags, Liverpool, report in
their circular of 20th Nov., as follows: Iron,
—From all the iron and steel districts the
reports coming forward are of a satisfactory
nature. The works are being far more fully
employed than for a long time past, and the

hesitating policy. which some buyers adopted
during the Summer, under the belief that by
waiting, lower prices would be accepted
is giving place to an anxiety te get their

next—the feeling is of a sanguine’ nature that
as we open the New Year the business will
increase, and that the trade, generally, is
entering upon better times, Makers of
Siemen’s steel Plates, angles, etc., have ad-
vanced their prices from 10/- to 15/- per ton.
A slight revival in the shipbuilding trade is
noted, several fresh orders for steamers having
been placed both on the Clyde and East Coast.
Pig iron and hematites are in good demand at
increased prices. Tin.—Fluctuations in the
value of this article have not been large during
the past month, but they have been frequent
and sharp, the causes not being very obvious.
Supply. 3,315 tons ; consumption 3,348, leaving
stocks much about the same as last month.
Present prices i—Straits, £101 5s. nett in
warehouse in 5.ton lots ; English, £104 10 to
£105 per ton. Tin Plates.—Cokes have lost the
advance they gained last month, though stocks
of all sort were reduced during October 48,687
boxes. Charcoals steady and unchanged in
value. Copper in fair demand, at unaltered
prices. Pig Lead.—Not much variation in
prices to be reported. Thig article has not
fluctusted much of lage. Linseed Oil.—The
price to-day is about the same as a month
‘siinltixe, with & fairly steady tone; closes rather
all.

e e —
DISSOLUTION (F PARTNERSHIP.

Notice is hereby given that the l?annershi hereto-
fore existing between A. G. euchen, Thos, 8.
Vaughan and J, W. Shorney, Paint Manufacturers of
the City of Toronto, under the style of Peuchen,
Collimt& Co., has to day been dissolved by mutual
consent,

debts connected therewith, and will do. b eucns
under the style of Peuchen, Vgpgh;in & Co.

i , -

g:. G. PEUCHEN.

T. 8. VAUGHAN,
Toronto, November 26th, 1886.
—_—

Wwu. H. BELL. WM. H. GALLAGHAN.

W, H. BELL & (0.,

Designers and Manufacturers of

Fine Interior Wood Decorations,

HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Offics, Saloon & Shop Fiztures,

WM. H, BELL & Co0.

56 to 64 Pearl 8t

TORONTO

a—
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woOL BROKERS,

10 Eberle Street, .- - = LIVERPOOL.

Paul Frind,
r WOOL BROKER,
28 Front Street East, - - -

TORONTO.

THRE

EQUITABLE

Life Assurance Society,
120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, Presiden L

ASSETS, Jan. 1st, 1886.. $66,558,387.50
LIABILITIES, 4 per cent.

Valuation ............ 52,691,148.87
SURPLUS, .............. 7 ?&62,239 18

(Surplus on N. Y. Standard, per cent.
interest, $17,495,329.40.)

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
assurance company.

New Assurance in 1885..% 96,011,878.00
Outstanding Assurance .. 357,338,246,00
Total Paid Policy-Holders

in 1885 cveeveriennnns 7,188,689.05
Paid Policy-Holders since

Organization ........ 88,211,175.63
Income .................. 16,590,053.13

Improvement During the Year.
Increase of Premium In-

COME ...o.ovevnns e $1,430,349.00
Increase of Nurplus ...... 3,878,622.03
Increase of Assets ........ 8,391,461.96

New Assurance written 1n 1883, the largest busi
ness ever transacted by the Society or by any other
c¢ompany in & single year; the business of 1884 three
millions over that of 1883, and that of 1885 eleven
millions over that of 1864.

Skilful Life 'nsurance Agents can do more
business for the Equitable than for any other com-
pany, and consequently can earn more money for
themselves. Interviews and correspondence invited.

'HOTEL MORGANZA

Green Cove Springs, Fla.

This beautiful winter resort is famous for its
wonderful 8pring of warm sulphur water, flowing
3,000 gallons per minute, and its Buths, which have
made noted cures of Rheumatism, Neuralgia and
Kidney Diseases.

The Hotel is new and Handsome, and the
Table First-Class.

With the Best of Northern Cooks.
TERMS, - - . $2.50 TO $3.00 PER DAY.
8pecial rates by the week.

. A. G. MORGAN, i .
Reference —This office. 0 Froprietor

Tenders for General Debentures.

Tenders will be received up to 18t JAN
1887, for the purchase of v UARY.

$74,100 Genoral Debentures of the City

of Vancouver, British Columbia,

bearing interest at 6 per cent. ,
haif-yearly, and exbenm P porion reyable
years, .
For full particulars apply to the undersigned,
THOS. F. McGUIGAN, ’
City Clerk.
. Vancouver, qu. 26th, 1866.

Notice t Coractors

TENDERS will be invited in a few days for the
construction of the SBection of the Cape Breton Rail-
way extending from the Grand Nurrows to Sydney, &
distance of about 45 miles. This preliminary notice
is given in order that Contractors desiring to tender

for the work may have an o. portunity to examine l

the location before the winter sets in,
By order,
A.P. BRADLEY,
Seeretary.
Dept. of Railways and Canals,
Ottawa, 26th Nov., 1886.

g over s period of twenty | thelate firm, &t

DISSOLUTION:
CO-PARTNERSHIP.

NOTICE is hereby given that the partnership
heretofore existing between the undmlﬂ"ed, under
the name, style and irm of McCKECHNIE & BER-
TRAM, Manufacturers of Machine Tools and Wood
Working Machinery, at the Canada Tool Works, in
the Town of Dundas, in the Dominion of Canads,
was, on the first day of the present month of Novem-
ber, DISSOLVED by mutual agreement.

All debts due to thelate firm are to be paid to Mr.
John Bertram, who is to pay all debts and liabilities
of the same, and to 'orm all contracts en
into,and fill all orders heretofore received by the
said firm.

| Dated at Dundss, Ont, this %th day of November,
1AD. 1888

: Witnees:

H. H. ROBERTSON a8 to sig-
nature of R. McKechnie.
. V. TEETZRL a8 to signa-

ture of John Bertram.

R. MCKECHNIE.
JOHN BERTRAM.

WITH REFERENCE TO THE ABOVE, we, the
undersigned, to notify the numerous patrons of
the late firm of McKechnie & Bertram, and the pub-

1lie genera.ll& that we have entered into co-partnerx-
| ship under

e name and firm of John Bertram &
Sons, for the pi of continuing the business of
e premises heretofore occupied by
them, at the Town of Dundas, and are prepared to
{;E‘dll: (‘))lttDER?m?N ’FOHO?BTEST NOT})OE? for all
Machine
Maominol. 1 ools  and Wood Working
: JOHN BERTRAM. -
ALEX. BERTRAM.
HENRY BERTRAM.

Waverley Knitting Go. (Limited.)
DUNDAS, cnt. | PRESYORN. Ont.

Ladies’ & Gentlemen’s Knit Undercle !
and Tep shiris. thing

\
|
|

i
i

Dominion Gard Clothing Works,

York Street, DUNDAS.
W. R. GRAY & S8ONS, - - Proprietors
Manufacture every description of

Card Clothing and Woollen Mills Supplies.

SAFES.

¥

Toronto Office

— AND—

Warerooms,

56 KING ST. WEST.

GEO. F. BOSTWICK, Agent.

Fire Proof

Burglar Proof
Safes.

MANUFACTURERS OF

SAFES and MACHINERY,

GALT,

ONT.

(GOLDIE & McCULLOCH

SAFES.

*
Montreal Office

~—AND—

Warerooms,

208 ST. JAMES ST., WEST

ALFRED BENN, Agent.

Vault Doors & StaelLinings

FOR

Bank Vaults,

&o., &o.

THE WHEELOCK IMPRO

VED AUTOMATIC ENGINE,

Wool Machinery, Wood Working Machmery, &c., &c.

SPECIAL CIRCULARS FU

RNISHED ON APPLICATION. ‘I

ALL ORDERS PROMPTLY ATTENDED TO
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W. STAHLSCHMIDT & CO.,

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Ofice School, Church & Lodge Furniture

OFFICE DESK No. 52.
TORONTO REPRESENTATIVE :
GEO. F. BOSTWICK, 56 KING ST., WEST.

_ T

SPOONER'’S
COPPERINE
) (]

T HITLTET:

A Non-Fibrous Anti-Friction Box Metal.

Handsomely put up for the hardware trade. Sell

.well. Satistaction gua.ra.nteed. New design, . new
m;aige. d bright metal. No point wherein it
A, use.

ALONZO W. SPOONER,
Patentee and Mfr,
PORT HOPE, Ont.

SPECIAL NOTICE.

Having been brought to our notice that other
makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON

(LIMITED) ’
ST. JOHN, N.B,

that we WILL NOT GUARANTEE AS OU

RS
any line we make “ unless branded with our
name.”

Parks’ Fine Shirtings.
Full Weight, Fast Qolors, & Pull Width,

“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in the Dominion
of these celebrated yarns.

““Carpet Warps and Beam Warps.”

The most regular thread, best finished and brightest
colors in the market.

AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
11 Colborne 8t., Toronto. 70 8t, Peter 8t., Montrea)

Toronto Lead & Color Co,

MAKES A SPECIALTY OF

VERMILLIONS,

and can manufacture

ANY DESIRED SHADE
For Agricultural or General Work. |

TORONTO LEAD & CGLOR COMPANY,

8 & 10 PEARL STREET,

this plan, after allowing
annual Expense Charge, found necessa,

ST. CATHARINES SAW WORKS
R. H. SMITH & CO.,

ST. CATHARINES, ON TAR1O,

« Bole Manufacturers in Canada of
THX SIMONDS” SAWS
AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the “Simonds’ process.

Our CIRCULAR BAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT BAWS, Our Hand
Saws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8¢, Catharines make of Saws.

The Largest saw Werke in the Dominien.

J.& J. TAYLOR,

.

ESTABLISHED
18585.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K" PRISON LOCKS AND JAIL WORK A SPECIALTY,

We call the attention of Jewellers to our new salo of Fire
specially adapted for their ase.

Cheaper than Society Insurance,

For 18 years past the old /ETNA LIFE INSURANCE COMPANY, in addition to its
popular ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance at a Very Low
Cost, upon its Copyrighted Renewable Term Plan.

Below will be found the Annual Premiums, followed by a Statement of the Results to the Survivors,
during the past Ten Years. Compare the Cost shewn in Bection 4, with the Assessments made upon

persons of the same age who belong to the various Assessment Societies, whether of the business or
fraternal varieties.

and Burglar Proof Safes,

FOR EACH $1,000 OF INSURANCE.

—
1 ? 3 4
Ar'muahPx‘-fm:luqu‘, iuolxg- Aocum&llateannda.tem} BALANCE, Allow $4.00 in place of
in edic: eo, - of 10 ear to Cr. o i i the Annual Dues &
mxﬁswion Fee, & Annual each Po icy, available Divided hnto. ten parts, Admiss n Fees usually
Expense Charge, all in torenew this, or pay for shewing collected, and the Net
one sum. another Policy. - Annual Total Cost. Cost, yearly, was:
—_—
Agel 8 c. |lage] @ . Age| & o. ||Age| @ c. [Age @ . Age; $c |agel 8 o. Age' 8 c.
16 | 1109 351 1736 f16| a5 a1 35| 7886 16| 757 35 947 16| 3 57 35| 5 47
20| 1109 %' 1800 §20; 352 38| 8330 J2 | 757 36 965 12| 357 36| 565
21 | 11 37 37| 1868 fa1| 37 40 371 87680 2| 763 37 99 a1 363 37| 590
2| 1166 38| 1941 J22| 39 50 38| 928 2| 7 70 33| 1018 22! 3 70 38| 6 18
23 1197 39 2019 Jo3| 41 60 391 9685 23| 780 39| 1050 Jeo3 3 80 39| 6 50
24| 12929 40| 2102 o4 43 70 40 (10136 F24| 790 40§ 1088 §24 3 90 40| 6 88
25 [ 12 64 41| 2191 §a5]| 4586 41110599 §25] 805 411 1132 §35| 4 03 41 [ 7 32
26 | 18 00 421 9286 o6 | 48 6D 411045 §28| 815 2| 118 126! 415 42| 7 823
271 1388 431 2368 Ro7| 51 35 43111506 271! 825 431 1240 Jo7| 4 25 43| 8 40
28| 1379 4 2497 o3 b4 15 4111970 28| 838 41 1300 f235| 4 38 4| 9 00
2| 142 451 2614 foo | 57 00 45 | 124 291 850 451 1372 129 4 50 6] 992
30| 14 67 461 2739 03| 59g5 46 112900 §30| 870 461 1450 13| 4 70 44 110 50
31| 1514 471 2871 [31 63 12 47 (13375 31| 880 47| 1530 31| 4 80 47 | 11 30
32| 1565 48| 8010 32 67 40 481138565 |32 890 43 162 133! 400 48 112 25
33| 1619 49| 38159 J33 71 2 49 114335 33| 907 491 172 I131| 5 o7 47 113 25
341 1675 1160 33 17 434 7500 50114820 341 995 5| 1835 §34! 5 285 50 '14 35
== 150 il |

EXPLANATION OF TABLE.
2) The ga.t'es :h?wnrin No.
is sufficient, (as for 18 years past it has been) all Policies on these Rates will be RENEWED
XNOTBER TEN YEARS, as th of each 10 years is reached, without increase of the original
rate. At the age of 70, or later, the "
(or t;g t‘gi:gz :}g a.txil :aéll:g:"i a%e] as a Burren lvler Value, or the Insurall:cglma.y t(l;en be renewed for life,
. ongin, ite i i -
examination, towacd taking ax Egl g to the age opposite it, available as Cash, without medical re

ndowm 1i f al am A i
the same plan, at the Original Rato. 1 ‘;)]_WA :‘!’xt or other Policy of equ ount, or securing a renewal on

ther Ten Years.
No. 3 shews the Balance, or Entire. Annual Cost, the past ten years, expenses and all.
No. 4 shews the resgl‘uozagogelg Cgst. Or annual assessment of the past ten ears in the A&ZTNA, on
N 0.

, 88 an equivalent of the $8.00 or $11.00 Admission Fee, and $3.00
Ty in Assessment Societies.

For further information, apply to an Agent of the Company, or to

TORONTO.

W. H. ORR & SON 8, Managers, Toronto,
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The Old and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oavada and the
United States.

IT IS POSITIVELY THR

eMNE From TORONTO

R the Celebrated Pullman Palace
eeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chi—c_agT_o in 14 Hours,

Best and Quickest Route to MANITOBA, BRITISH
COL IA, and the PACIFIC COAST.

FOR FARES, (foraation appis at the Gion

Degot, City Ticket Offices, corner King and Yonge, | Dr:
an

%0 York Stree$, or to any of the Company's
Agents.
JOSEPH HICKSON,

‘WM. EDGAR, General Manager.
General Passen er A ent.

Domini Lin
ominion e.

Sarnia......... 3,850 Tons.  Oregon............

Toronto ...... 3,300 Montreal .

Dominion... 3200 “ Ontario

Mississippi.. 2,600 * Texas ...

Quebec

LIVERPOOL SERVICE:
DATES OF SAILING :

From Quebec. From Halifax.

*SARN mt.}?Nov. o .
MONTREAL .. 19th Nov. ....
rom Portlan

*OREGON . .. .25th Nov. ... 87th Nov.

*VANCOUVER ...... 9th Dec. .11th Deo.

Bristol S8ervice for Avonmouth Dock.
Bailing Dates from MONTREAL:
MISSISSIPPI, Wed., Nov. 10 | QUEBEC, Wed., Nov.17

Sailing Dates from Portland :
TEXAS ... g o Dec. 2nd.

Rates of Passage—From Quebec, cabin, $50 to $80,
according to steamer and berth. Second cabin, $30.
Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and bath-
rooms in thege steamers are amidship, where but
little motion is felt; and they carry neither cattie

nor sheep.
ly to GEO. W. TOR-
For further particulars apply % D. MURDOCK

RANCE, 18 Front Street East;
ID TORRANCE & CO., Montreal.

& CO.,69 Y‘]’)nf% Street, Toronto.
ALLAN LINE
ROYAL MAIL
STHEA ]&E__S_ HIPS.

1887. Winter Arrangement. 1887,

LONDONDERRY, PORTLAND &
MVEBPOOI?ALIFAX MAIL SERVICE.

STEAMER. FROM PORTLAND. m;ox ?)um::;
ini .Thur., Dec. 2nd......... at. DNec.
%ﬁdygg:iﬁ hur., “ gg:xﬁ... g:'t; Dec. 181‘3;
i hur., “ . ..Bat. .
g::udivgia:n ..Th‘\]u'., Jan 13th. ..Bat. :: wtg
Polynesian. .Thur.,, *“ 27th. Sat. 29th
Parisian...... ..Thur., Feb. 10th. ..8at. F‘?b. Iﬂzh
Sardinian “Thur, * 2th....8at mh
Polynesian ‘Thur., Mar. 10th.........8at. n@‘a.t. g:h
Parisian..... .Thur,, * 2ith Sa.t.A o
Sardinian. ..%l:ur., Agr. 271?11; 8:1;. pr- R
i . r., 3
Pamanor Thur,, May, 5th 8at. May Tth

i 5.
PassacE.—Cabin 850, $65, and 87
nﬁﬁﬁ’: gfoo, $125, and $150. Intermediate $30.

Return $60. Steerage atlowest rates. direct to
hips of the Allan Line come
th?i?hﬁ?’e.'in& &e Intercolonial and Grand Ttu:rl:
Railways at Halifaxand at Portland, and p:::.xllgsnd
are forwarded on by special trains to Monf
e t Portland with the
Th train connecting at Por
Maileslt:?mer:nuﬂing from that Port on thrfi n’I'hurs-
day, leaves Toronto on the Wednesda:"zfrs g. e
The last train connecting with the team
at Halifax leaves Toronto on the Thursday morning.
For tickets and every information, apply to
H. BOUBRLIER,
Oorner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

Lonpox, Deo. 1, 1886.

Beerbohm's telegram says, Floating cargoes
—Wheat and maize, strong. -Cargoes on pas-
sage—Wheat and maize, firm, probably dearer.
Mark Lane—Eng. and foreign wheat, strong ;
American and Danube maize, improving ; Eng.
flour, firm ; American, turn dearer ; good No. 2
Club Calcutta wheat, spot, 32s. 6d., was 82s.
3d.; do., shipment during present and follow-
ing month, 32s. 6., was 32s. 3d.; good cargoes
No. 1 Cal. wheat, off coast, 35s. 7d. to 85s. 9d.
was 358. 6d.; do., red winter wheat, 33s. 9d.

id, previous price 31s. 6d.; June 25s. Lon-

on—Good shipping No. 1 Cal. just shipped,
etc., sail, 36s. 3d., was 368.; nearly due, 36s.,
was 358. 6d.; No. 2 red winter, shipment during
presentand following month,33s.9d. was 33s. 6d
prompt, 338. 9d. was 33s. 6d.

TORONTO PRICES CURRENT.

(CONTINUED.)
Sawa L » » d, B.Y,

Pt
'y ¥

Clear pine, 1} 1n.or over, per M ......... $36 00 38 00
Pi ,1% in.or over.. . 2600 2800,
Clear & picl ,1in ... . 2500 2800
Do. o. 1}and 83 00 385 003
Flooring, 1} & 13in . 1500 1600
esmﬁ 00 16 00
Ship. culls stks & Bidgs ..........cceevneenine 1200 13 00
Joists and Scan . 1200 1300
Clapboards, dr . 1250 0000
Shingles, XXX, 16 in. . 250 260
i XX ceennrenne resssessansssressaneren 140 160
Lath 17 18
Spruce 1000 13 00
emlock 1000 1100
Tamarac 1200 1400

Hard Weeds—¥ M. ft. B. M,

Birch,No.1and 2 ........ceeeeee [P $17 00 20 00
Maple, “ . .. 1600 18 00
Cherry, “ . 60 00 8500
Ash, white, * .. 2400 2800
“  blac 16 00 18 00
Elm, soft * 1200 14 00
“ rock . 18 00 00 00
Oak, white, No. 1 al 25 00 30 00
“ red or grey “ . 1800 2000
Balm of Gile&d‘: No.1 1300 1500
Chestnut " .. 2500 3000
Walnut, 1 in.No.1&2.... .. 86 00 100 00
Butternut “ . .. 4000 50 00
Hickory, No.1&2 .... .. 2800 0000
Basswood “ . .. 16 00 1800
Whitewood, * 3500 4000
Coal, Hard, Egg...cccccccorsvanresersursscnenss $62 000
¢ “ Stove .. .. 660 000
« #  Nut .. 68 00
“ Soft Blossl 55 000
00, Hard, bost uncat % 8%

00d, , uncat .....
Wepd, He! quali 350 400
“ “  out and split.. 55 60
“ e, t 400 000
“ % cut andsplit ...... 500 000
“ « glabs ........ 00 comose 300 400

Hav and Straw.
Hay, Loose New, TimothY.c..ccererenee.$14 00 16 00
Clo%er Hay.. 900 1300
Straw, bundled oat. . 1100 1300
¢ loose ... . 12 g lg %
, first-class . .

Baled Hay d-ciass ... 800 900

LIVERPOOL PRICES.

Dec. 2nd, 1888,
% 1
Whgat, 5) - aeesesusassensisasnens 8 1
[} (? g
Lard ...... ..oo % gi
Pork cooeeceeens % g
Bacon, long ¢!

« "ghort clear g g
Tallow 23
CHICAGO PRICES.

By Telegraph, Dec. 2nd, 1886,
Breadstutls, Per Bush,
Who;‘at, No‘.‘ 2 Spr‘l'ng. spﬁt g gg
GornNov 8 g
08t8 ..oveenne: 0%

Barley
Heg Preducts.
$108 000
ess Pork . .

%ud. H1OLOBB..1cessssrasesrsossansassanssesancinss g %% g 88
Short Ribs -~ 868 000
000 000
Bacgm. l.%?ndoxm..... 000 000

Tue MUTUAL -
IL.LIFE®E
INSURANCE COMPANY

OF NEW YORK.
RICHARD McCURDY, - - President.
Assets, - - - - $108,908,967.51.

When asked to insure in other Companies,
REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company
Amerioa.
Q. It is the 1 t Life Insurance Company by
mg.nﬂ millions of dollars in the world.

n“.hu no Btockholders to claim any part of its
pro
4. It offers ne schemes under the name of In-
suranoce for speculation among its members. L.
5. Its present available Cash Resources exceed

hose of any other Life Insurance Compeny in the
world.

It has received in Cash from Policyholders since
its organization in 1843,

$285,761,485.

It has returned to them, in Cash, over

$230,000,000.
Its payments to Policyholders in 1885 were

$14,402,049.
Burplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provinces of
Ontario and Quebec, °

MONTREAI.

D. Morrice, Sons & Co

General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sh Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL
T Ghorke, Ginghars, Wiss Shecings, Fing Beowd
Cottons, &o.

ST. ANNE SPINNING CO.

[Hochelagsa,)
Heavy Brown Cottons and Sheetings,

Tweeds, Knmitted 6oods, Flannels,
Shawls, Woollen Yaras,
Blankets, &c.

The Wholesale Trade only Supplied,

SAUSAGE CASINGS.

New Shipment from England ex
Steamship “ Norwegian.”

Lowest Price to the Trade.

SOLD IN LOTS TO SUIT PURCHASERS.

We are Sole Agents in Canada for

MoBride’s Gelebrated Sheep's Casings.

JAMES PARK & 50N

_TORONTO.
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Leading Barristers.
BRANDON, NAN.

WALLACE McDONALD,
BARRISTER, SOLICITOR, &0

CARON, PENTLAND & STUART,

(Bucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of 8t. Peter and 8t. Paul Streets,
Victoria Chambers, - - - QUEBEC

Bolicitors for the Quebec Bank.

BIR ADOLPHE P. CARON, B.C.L., Q.0., K.C.M.G.
O. A, PENTLAND. G. G, BSTUART,

DELAMERE, BLACK, REESOR & ENGLISH

Barristers, Attorneys, Solicitors, Etc.
OFrI0B—No. 17 Toronto Street, (Consumers’ Gas
Company’s Buildings)

TORONTO.
DAVIDSON BLACK
E.TAYLOUR ENGLISE

7. D. DELAMERE
H. A. RERSOR

G/BBONS, McNAB & MULKE, RN,
Barristers & Attorneys,
OrF10E—Corner Richmond & Carling Streets,

LONDON, ONT,
GEO. M'NAB
FRED. F. HARPE:

GEO. 0, GIBBONS
P. MULKERN

JOHNSTONE & FORBES,
Barristers, &c.,
REGINA, . . . . North-West Territory.
T. C. JOHNSTONE. F. F. FORBES.

HALL, DEWART & cCo.,

Barristers, Solicitors, Notaries, &ec.

OFFI0B8—30 and 32 King Btreet East, first door east
of Globe Office,

TORONTO, ONT.

McARTHUR, DEXTER & DENOVAN,
Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Btreets.

J. B. M'ARTHUR, Q.C.
J. DENOVAN,

WINNIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

H. J. DEXTER.

J. H. MACDONALD
G. F. SHEPLEY
‘W. E.MIDDLETON

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &o.
OFFICRS—BANK BRITISE NORTH AMERICA Bpas.
4 Wellington Street East, TORONTO.

D. B. THOMSON. DAVID HENDERSON. GEO. BELL
WALTER MACDONALD,

Registered Cable Address—¢ Therson,” Toronto.,

6. 6. S. LINDSEY, -

Barrister, Attorney, Solicitor.
OFFICE—28 York Chambers, Toronto Street,
TORONTO.

YOLUNE 19th se2se

Bound Copies of the 19th Volume ot

THE * MONETARY  TIMES,”

A compendium of commercial events for the year
from July, 1885, to July, 1886, with or without
advertisen ants, may be had upon
application to this office,

PRICE, - - - - - - $3.50.

A Oopious Index accompanies each Vol.

STOCK AND BOND REPORT.

ENGLISE-—(Quotations on London Market.)

4tlantic and St. Lawrence ...

Canada Pacific

Canada Southern 5% 18t Mortg o... .
ordin st,c«:kmmg

Divi- | CLOSIN4 PRICES.
£ | Capital
BANKS, .?i ub- 1(’} sdi-glali Bost. dl::g TORONTO. |Cash val
- @ | seribed. 6 Mo's. Dec. 2. per share
’ 32,4:.‘33,1‘3.‘13l $1,824,937/8 340,666 3 %
. .| 8243 | 4,066,666 4,866,666 1,079,475 3 |
Canadian Bank of Commerce............ | 50| 6,000,000 6,000,000 160000 3}
Central . 100 500,000/  419,080; 25, 3
Commercial Bank, Windsor, N.B. v 40 500,000/ 960,000 78,000 33
Dominion .| 80 1,500,000 1,500,000 1, ,0000 6
Eastern Townships .. vl 50| 1,479,600 1,455,030! 5,000 33
Federal ................ 100 | 1,250,000 1,250,000 125,000 3
Halifax Banking Co. 20 500,000 X 56,0000 3
Hamilton .... 100 [ 1,000,000, 999, 330,000 4
Imperial....... 100 | 1,500,000/ 1,500,000 500, 4
La Banque Du Peuple..... 50 | 1,200,000{ 1,200, 200,000 8
La Banque Jacques Cartier 25 500,000 X 140,000 8
La Banque Nationale .| 100 | 2,000,000 ,0000  .........
London 100 | 1,000,000 201,734 50,000/ ...
Maritime 100 821,900 , 60,0000 8
Merchants' Bank of Canads.............. 100 | 5,799,200/ 6,799,200 1,600,000, 33
Merchants’ Bank of Halifax............... 100 | 1,000,000/ 1,000,000 120,0000 8
Molsons ...... 50 | 2,000,000 2,000,000 800,000, 4
Montreal. . 200 | 12,000,000 19,000,000, 8, ,0000 &
New Brunswick .. 100 500,000 ,000 X 4
Nova Scotia . 100 | 1,114,300{ 1,114,300 ,0000 3%
Ontario 100 | 1,500,000/ 1,500,000 ,0000 8
Ottawa 100 | 1,000,000/ 1,000,000/ 910,000 23
People’s Bank of Halifax ... 20 600,000| 600, ,000
People’s Bank of N. B 50 150,0000 ... ..
Pictou .| B0 500,000 ,0000 ...
Queb | 100 1 2,500,000 2,600,000 885,000 3
St. Btephen's . 100 | 200,000 ! 250000 4
Standard 50 | 1,000,000( 1,000,000 300,000 83
Toronto 100 | 2,000,000 9, ,000] 1,200,000/ 4
Union Bank, Halifax....... 500,000 ,000; 40,000, 93
Union Bank, Canada 100 | 1,200,000 1,200,000/ ...... a .
Ville Marie. 100 500,000 ,530 20000 3 | . .
‘Western 100 500,000/ 316,774/ 850000 .. | ...
Yarmouth 100 | 300,000 800,000 80,000, 3 104
!
LOAN COMPANIES. i
50 | 600,000 578313 75000 4
100 | 1,350,000 967,066, 37,000, 3
100 450,000/  9223.770| ,000 3%
%‘ ociatio: 25 750,000,  750,000] ,0000 3
Canada Landed Credit Co.. 60 | 1,500,000 663,990 140,000, 4
Canada Perm. Loan & Savi 50 | 3,000,000 2,200,000 1,100,000 6
Canadian 8avings & Loan Co. 50 750,000 660,410 141, 4
Dominion Sav. Inv. Bociety.. 60 [ 1,000,000 862,400 X 33
Farmers Loan & 8avings Compan 50 | 1,057,250, 611,430 100,786| 34
Freehold Loan & Savin, Company. 100 | 1,876,000] 1,000,000 ,0000 5
Hamilton Provident & Loan Soo. ...... 100 | 1,600,000( 1,100,000 135,000 3
Huron & Erie Loan & Savings Co...... 50 | 1,500,000 1,100,000, 384,000 43
Huron & Lambton Loan & 8avs. Co...| 50 850,000 235, 42,000 4
Imperial Loan & Investment Co. ...... 100 ,850 625,000 96,400| 8%
Landed Banking & Loan Co... .| 100 700,000/ 373,070 50, 8
Land Security Co. ..................... ] 25 498,850/ 230,000 130,000, 5
London & Can, Loan & Agency Co.....| 50| 4,000, 560,/ 290,000 5
London Loan Co............ w| 80 660,700 464,6&)] 49,775 4
London & Ont. Inv. Co... 100 | 2,850, 450,000 80,000, 33
Manitoba Investment Assoc. 100 400, 100,000 3,000, 4
Manitoba Loan Company ...... 100 | 1,250,000 812,031 94, 4
Montreal Loan & Mortgage Co... 100 500, 433 ... E]
Manitoba & North-West ~eeeee| 100 | 1,250,000 312,500 100,000 33
National Investment Ceo............... | 100 | 1,700,000, 418,000 ,0000 3
Ontario Industrial Loan & Inv. Co. ..., 100 79,800/ 935,135 000 33
Ontario Investment Association......... 50 ,650,0001  634,715] 500,000 4
Ontario Loan & Debenture Oo...... wenns| 50 ,000,000{ 1,900, 0000 4
gnba.;io II:om % Sﬁwingst (é).. Oshawa. gg ?538’888 oy ?5:883 gi
eople’s Loan eposit Co............... X 4,
Re&f Estate Loan & Debenture Co. ...| 50 800,000 477,209 5,000/ ...
Royal Loan & Bavings Co..... 50 500,000 ,000 ,0000 4
Un¥on Loan & 8avings Co. 50 | 1,000,000f 600,000 , 4
Western Canada Loan & Sa: gs Co.| 50 | 2,600,000{ 1,300,000 X 5
MISCELLANEOQOUS.
Canada North-West Land Co. ...,
Canada Cotton Co.............. .
Montreal Teleg&ph Co. woureneen reesennsan 4
New City Gas Co., Montreal 6
N.8. Sugu' Refinery
Starr M’fg. Co., Halifax 3
Toronto gonsumers' Gas Co. (0ld)...... 5
INSURANCE COMPANIES. RAILWAYS,

| . 108
28|89y Last || Grand Trunk ordinary stook o 5 - 100 15
. htigés %l‘:lt_ NAME OF COMPANY. g > 35 Sale. ggé peggt%al %ebg:gurﬁ stock ... .. lgg
. . . bonds, charge......| ... 1
dend. wii Nov.20. do.  First preference, .. 100 81
I do. Becond pref. stock 100 63
— % G d;l. Third pref. stock |, 100 36
20000 8 [Briton M.&G. Life.l£10 | £1 Q0. cetern ordinary stook .0 101 ..
lgg,%) 15 gir U:ﬁ:m FL. &M 50 3 19* 20 do. & 5’5,’ ;33:%.... “i66
, e Ins. Assoc 10 idlan ’ iy MY
20000 "B |eTe ns. As 100 | 50 | 68’ 7% f‘i‘éﬂﬁ.’fd Stg. 1ot mtg. bonds, 1904.... 100 9
88 |Imperial Fire 100 | 25 (158 163 b 0 of Can. 5% fArst mtge ...... 100 107
10000 10 |Lancashire F. & L. 90 | 8 | 5y Toronto, o 2900nd mortgage .....1| 100 07
%os6al @ LondonAss. Corp...| 95 | 1) 63- || BOXOmiO, o & Bruce 4 % bonds ...| 100 33
10 10 [London& Lan .| 10 | 1 33 Ington, Grey & Bruce 7% Ist m.| ... 96
R o ERasieslE) 8 g
X v.Lon. F. . 30 31
30, 2" Northern F. &L .../100 | 10 | 544 o5 SECURITIES. ek
120,000 24 |North Brit. & Mer..| 25 | 63| 37° 30 o
6,722 6} (Pheenix .......... 50 | 60 |v33 238
200,000 9 ueen Fire & Life.. 10 | 1| 33 Canadian Govt. deb., 5% stg, ............. 105
100,000 413 |Royal Insurance....| 20 | 3 | : Dominion 5% stock, 1903, o Ry.loan......... 1z
50,000 ...... Scottish Imp.F.&L.| 10 | 1 |.. do. 4% do. 1904, 5,6, 8.......... 105
10,000 ., Standard Life ...... 50 |12 |.. do. bonds, 4 %, 1804, 86 Ins. stock.
Montreal Harbour bonds, 5 %..........
CANADIAN, gg- Gorpo;ation,g%, 1%3 .
100000 8 [Brit. Amer. F.& M. Toronto Corporaion, 69 ...
25000 15 |Canada Life ......... do. do. 91908,
5,000 %0 nfio:ii;amuon Life
80001 19 oyal Canem 00 -+ DISCOUNT RATES.
5,000 5 uebec Fire .... i
e I ineen it i B!-nkol?llls, 8 mgg.t‘hs PRSI .-
0,000 estern Agsnrance TradeBills,3 do, .
do. 6 do.
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Insurance. . Agents’ Directory. Rallways.
ARRUTHERS & BROCK, Financial, Insurance TEH
Millers' & Manufactupepg’ |saoissreoms St wonis : :
.
e s e i IMercolonial - Railway
INSURANCE COMPANY. street, Brockville, © o < ourance Agency,
— . ' OF CANADA.
JAMES GOLDIE, GUELPH, President.

W. H. HOWLAND, Torontv, Vice-President.
DIRECTORS:
H. McCulloch, Galt. . A. Watts, Brantford.
H. N. Baird, Toronto. Geo, Pattinson, Preston.
8. Neelon, M.P.P,, 8t. 'W. Wilson, Toronto.
Catharines. C. Riordon, Merritton.
‘W. Bell, Guelph. J. L. 8pink, Toronto.

HUGH SCOTT, = « Managing Director.
THOS. WALMSLEY, - - - Treasurer.

oBJIJECTS -

1.—To I)revent by all possible means the occurrence
of avoidable fires.

2.—To obviate hea.vg losses from fires that are un-
avoidable by the nature of work done in mills
and factories.

8.—To reduce the cost of insurance to the lowest

goix;t consistent with the safe conduct of the
usiness.

METHODS -

1.—~The Company deals only with the principals of
the estn.%lis ments insured by it, and combines
the self-interest of the insured with that of
the underwriters.

%.~Care, order and cleanliness must prevail in all
azards on which a policy will be granted.

8.—All risks will be inspected by an officer of the
mpany who will suggest improvements
Wwhere necessary for safety against fire.

Heod Office: 24 Church St., Toronto.

W. IRELAND SCOTT,
Secretary.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.
JOHN E. DE WITT. - .

- PRESIDENT

Organized 1848,
Assets, Docember 31st, 1885......8 6,119,547 15
Surplus (N. Y. Standard ............ 706,130 41

Total amount paid to policy-
holders to Dec. 31, 1885......... 21,653,155 94

Incontestable and Unrestricted Policies Protected

Y the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap In-
Surance with profitable Investment returns.

trength and solvency ; conservative management;

liberal dealing; definite policies; low premium.

Prompt payment of losses without unt.

AN EisY CoMPANY To WORK. Good territory and
advantageous terms to active men.

VW INNIPEG, MAN._WM. R. GRUNDY, 56 Main
8t., Real Estate, Mining Broker, Insurance and
General Agent. Interestsof non-residents carefully

looked atter. Correspondence solicited. Enclose
stamp for reply.

WINNI}'EG—HAGEL, DAVIS & GILMOUR,
Barristers, &c. Offices over Commercial Bank,
cor. Main and Bannatyne Streets. N. F. HAGEL,
T. H. GILMOUR, GHENT DavIs.

GEOBGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,
Dundas 8treet, London, Ont.

Ck.ezv.(}gACCU%IG, Lieennlgd Auotionee:&, Bro-
. , General Insuran 880 and Real
Estate Agent, 58 Sparks Streg:,' Otta.ws.g °r

ROUT & JAY, Agents for Royal Canadian: Lan-
T cashire; Canada Fire and Maring & Sovereign
gire‘;d:lsg tﬁﬁ u(ill%?fzdesnﬁon Lit;‘o Inémunce Cos.;

an: er. av. Soc.; -
adian Loan and Agency Co., Mea.*otd.n on &nd Can

ONALDSON & MILNE, Collecting Attorne
ee8 in Trust, Accountants, Estate S
General ents, 50 Front Btreet East, Toronto.
Bpecial attention given to investigating Slow and Un-
satisfactory Accounts, o security for same
and Man; Insolvent Estates; also An ting Bank,
Insurance, Loan SBociety and Mercantile Books,

Insuarance.

THE ROYAL MAIL

Passenger and Freight Route,

BETWEREN

Canada and Great Britain,

and DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEUR, also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BEEMUDA and

JAMAICA.
cqho 0.l s Soping aad Dy Oa
Passengers for Great Britain or the Continent

on leaving Toronto by 8.30 & m. train Thursdav, will
Jd(:i.n Outward Mail Syteamer at Halifax, a.m.Satur-

uperior elevator warehouse and dock mmo-
dation at Halitax f BCCO
merchandise. or shipment of grain and general

. Years ot“expe;iienoe have proved the Intercolonial

The Oldest Canadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE COY

EsTABLISHED 1818,

Government Deposit, - - - - 875,000

Agents—S8t. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8., GEQ. M. GREER.
“ Montreal, THOS. SIMPSON.
“ Toronto, Ontario General Agencr,
GEO. J. PYKE, Gen Agent.

MUTUAL
FIRE INSURANCE COMP'Y

of the C ty of Wellingt.
Business done exclusively on the Premium Note
uy;‘te!‘%. STONE, CHAS DAVIDSON,
President )
HEAD OFFICE, - - - - GUELPH, ONT,

in co i th Bteamship Lin from
London, Live 1 and Glasgoev to H?li!‘:x“a)dbe the
%t:ekm Freight Route between Canads and Great

Information as to Passenger and rates
be had on application to gorand Freight oan
ROBERT B. MOODIE,
Western Ereght and Passenger Agent,
93 Rossin House Block, York 8t., Toronto

Chief 8u

tendent.
Railway Office, Moncton, N.B., Nov.

d, 1888.

Paper.

WH. BARBER & BROS.,

, PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book P Weekly Ne and Colered
apers, S ﬂlﬂes.“’

JOHN B. BARBER.

BRITISH AMERICAN

BUSINESS COLLEGE

ARCADE, TORONTO,

A BOHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

. . . . . Com.
Bookkeeping, Business Penmanship, Arithmetic, Correspondenca,
pine mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, addrees

C. O'DEA, Secretary

OFFICE REQUISITES

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and

furnished in first-class style. We _have_ for years

" satisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATES,

TROUT & TODD,
63 & 66 Ohuroch Street,

THE OSHAWA

MALLEABLE IRON Gﬂ.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO ORDER FOB ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
(:AND MISCELLANEOUS PURPOSES.
OSHAWA, OANADA.

JOHN BERTRAM & SONS,
Canada Tool Works,
DUNDAS, ONTARIO,

lete outfits of Machinery for Railway
;&’Efn:o s:gg e, Locomotive Builders, Car Builders,

turers, Planing Factories, ect.
Imo%?z‘%ﬁcrs&‘k.:nmﬂmmunmomu% f

Tender sgiven, and Price and Catalogues

nished on tppiiottlon.

GOLD MEDAL,

PARIS, 1878.

JOSEPH GILLOTT’S
STEEL PENS,

THE NEBCINTLE JGEAT,

The oldest ?o"‘:ln most trustworthy modll;l;: for in-
ormation as e history and position of traders
in the United Btates and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOEN sand
WINNIPEG, and in'one hundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

LYOIJ byall Stationers throughout the World,

DUN, WIMAN & CO.
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Leading Manufacturers.

Toronto PTéEf)nér M. Co,

WORKS at CORNWALL, Ont.
CAPITAL, - - . . . . . $250,000.
JOHN R. BARBER, President and Man'g Director.

CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper :

Engine Sized Superfine Papers:

‘White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps.
Posts, etc,, etc.
Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.

CoLOBED COVER PAPERS SUPRRFINISHED.

Apply at the Mill for samples and prices. Special
ixa‘un:n{de to order. P P

THE PENMAN

MANUFACTURING 0., Limited.

Manufacturers of
Ladies’, Misses’,
Cents’ and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &c.

Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & C0.,

MONTREAL AND TORONTO

J.HARRIS & CO.

ST. JOHN. N B.

New Brunswick Foundry,
Rarlway Car Works,

ROLLING MiLLS,
ton, Ghiliod Cer Wheslr oorimus sfuarF, dosori>

Wheels, Hammered Car Axles, Railway m,ﬁf;‘,’,m
Hammered 8h and Shapes, y 4
and el Biaten, 28 Ship's Iron Kneos

The Canadian Gazette
LONDON, ENGLAND,

A Weekly Journal of information and Comment;
upon matters of use and interest to those concerned
in Oansdt:, Canadian Emigration, and Canadian In-
vestmen

Edited by THOMAS SKINNER, Compiler and
Editor of “The Stock Exchange Year-Book,” « The

ireo of Directors” (published annually), “ The
London ” (published half-yearly), ete,

EVERY THURSDAY. Price Threepence,

includin, e to Canada, fourpence, or $4.38 per R
gss""_ m"'ﬂ_ s Per | Corwnns:

annum (
EDITORIAL AD ANDVERTISING OFFICES:

1 Royal Exchange Buildings, London, Eng.

MAIL 3}«
BUILD®

TORONTO PRICES CURRENT.—Dec. 2, 1886.

Name of Article.

Name of Article.

Breadstuffs,
FLouR: (¥ brl) fo.c.

Bu; or Extra.........
e
Strong Bakers ......
8 ‘Wheat, extra)

gommea.‘lo .
ran, n ...
GRAIN ; Yo.o.

Fall Wheat, No.1 ...
“ No.%2 ...

“ No. 3 ...
8pring Wheat, No. 1
“ No. 2

“ 8

t

No.
Barley, No.1 Brigh
o No.1

Timothy Beed, 1001bs
Olgver.yAlsike, ;‘

Hungarian Grass, *
Flax, t:cx-een'd. 1001bs
o 1

Provisions.

n, lo;

O™ Curabirla ot
“  Bkfst smok’d

Leather,

-

U; , No. 1 heavy...

PRE% ight & mod.

Kip 8kins, French ...
“ Eng

Lambski:

Tallow, rough

Tallow, rendered.
Wool.

l"lgooe, ggmtg' ord...
y uthdown
Pulled combing .
“  super....
“ Eita

Groceries.
Gov.Ja Ib.........
Rio... bl )

, London,new
‘* Blk b'skets,new

Currants Prov'l new
“ Filatra

*  N'wPaires
“ Vostissa...

1004000000000 000 0s 0000

S8BEGe

Swewe
3888se

SBIBRIIZAY B8
cococoocooooo 8““&%0&@
S38IAI 888

cocoococococoe Ewwwen
9]

-

[TRAS : Japan.

888888s2o8R8882

o&cSSeo;;;
S588885g88

ggex

oococooccecokhloccoo

k325

ToBACCO, Manufact'r’d

e;;;;;oecogs;ccac
=" 8883255

558883 E3BILZEEIRBE

cooocoe

[Wines, Liquors, &c.
ALE : Enq‘unh, p&...::

oe;oce
S8HIBR

[PORTER : Gniq‘ness, ptt:
[BRANDY : Hen’es'ycgse
Martell’ “

" 18t quality, qte......
" q “" p“

WHISEY: BScof ,qfa..
Dunville’s Irish, do.

coocoococcocoomooo0cOccO0ecoo0e
R AEE RN REIBRN IR IR REBRRRER
coccoooocooMHcOcOONOOOOOOCOOS
SRR ERE RIS L LBRREBERE

Yy
]

D'm’sticWhiskyagy,
Rye Whisky, 7 yrs olg

coocoococoooy

'OOMDHOOOOO
2888:333%
g8sszrsss’

cocoo
L1311
ccooo
BRE]R

OO0COCOUWRROXOOOOOY

88338883 8L REENR?
COCCOOORUWOCOOOOON

8222283883858 858e

Grooeries.—Con,

Almonds, Taragona.
Filberts, Sicirlg, new|
‘Walnuts, Boxd .........

Soooooocoococscce®

Canadian refined......
Extra Granulated ...
Redpath Paris Lump|

S3228F S53BRREEgSREsR=esse

Yokoha. com. to good

“  fine to choice|
Nagasa. com, to good
Congou & Souchong.

Oolong, to fine.
“ lgmosa ......
Y. Hyson, com. to g'd
" med. to choice
“ extra choice...
Gunpwd. com to med,
*“ med to fine ...
“ fine to finest...
Imperial ........ccoernrene
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