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Leading Wholesale Trade of Toronto.

IMPORTED WOOLLEN
DEPARTMENT.

SPRING, - - 1886.

Our representatives are now out on their respective
routes with the rnost complete range or

ERCHNT TlLORISNUOBS
AND

TAILOR'S TRIMMINGS
we have ever yet submitted to the trade of Canada.

CHOICE GOODS.
CLOSE PRICES.

John Macdonald & Co
WAREHOUSES :

21, 23, 25 & 27 Wellington St. East, TORONTO.
28, 30, 82 & 34 Front St. East, 1

31 St. Major, MANCHESTEI. England.

A. B. LEE. JOHN LEYs.

RICE LEWIS & SON,
TORONTO,

Whol1esi HardWare, Iroil a 1Stel
MERCHANTS.

HOUSE FURNISHINGS

ACME SKATES,
all sizes in stock.

PLÂTEDWÂLE.
SHEFFIELD CUTLERY.

Joseph Rodgers & Sons,
George Butler & Company,

Loekwood Brothers.

A large variety of

English Tie Register Grates, Gas-Logs,
Coal Boxes,

BRASS FIEE SETS AND FENDERS.

RICE LEWIS & so.

Leading Wholesale Trade of Toronto.

A.R.cIASTER
.& BROTHER,

DRYGOODS
IMPORTERS,

No. 12 FRONT ST. WEST,

TORONTO.
Ofes-34 Clement's Lane, Lombard Stret,

London, E.C.
Toronto, 1885.

W. INCE. J. W. YOUNO. W. INCE, JR..

PERKINS,
INCE & CO.

Nov 8oRsoR's JaDW1s,
IoIiii~& Ksov Conons,

BdI1rounOOTuas$
ALSo,

NEW SEASON CURRANTS,
Valencia Raisins, Sultana Raisins,

and Malaga Fruits.

Nos. 41 and 43 Front Street East,

NEWSEASON'STEAS
1885-88.

CHOICE ASSORTMENT OF

Congous, Oolongs,
Indian Teas, Young Hysons,

Gunpowders and Japans.

NE W FRUITS.
C. Morand'a Off-Stalk VALENCIAS.

Selected VALENCIAS in Layers.
New SULTANAS and ELEMES.

Bosnla and French Prunes in caes, kege and hhds.

SMITH &KEIGHLEY
9 Front Street East, Toront,

Leading Wholesale Trade of Toronto.

Gordon, Mackav & Co.
IMPORTERS

OF

Gollral Dry Goods.
AGENOT Or

THE LYBSTER COTTON MFe. CO.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1885.

SAMSON,
· KENNEDY

& co.
Have pleasure ln announeng that their

Travellers are now on the

road witha

SPRING SAMPLES.

Imports are Steadily Coming Forward.

orders wili be carefully "*®U»d•

44 Soott & 19 Coborne Sts, Toronto
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BANK 0F MONTREAL.
ESTABLIBRED TE 1818.

Capital (ail paid up..... .... 012,000,000Reserve Fund .......-------................ 6,000,000

HEAD OFFICE, - ---- MONTREAL.
BOARD OF DIRECTORS.

C. F. SMITHERS, Esq., President.
Hleon. D. A. SMrrH, Vice-President.Gilbert Scott, Esq. A. T. Paterson, Esq.Alexander Murray,Esq. G. A. Drummond, EsqAlfred Brown, Esq. Hugh McLennan, Esq.

Hon. John Hami ton.
W. J. BUcHANAN, - - - General Manager.A. MACNIDER, Ass't Gen. Man. and Inspector.M. V. MEREDITH, - - - - Ass't Inspector.
A. B. BUCHANAN, - - - - .-- Secretary.

BRANCHES AND AGENCIs IN CANADA.
Montreal-E. S. Clouston, Manager.Almonte, Ont. Hanmilton, Ont. Port Ho pe, Ont.Belleville, Kingaton, Quebec, Que.Brantford, Lindsay, Regina, Assna.Brockvilie, London, Bani, Ont.Chatham, N.B. Moncton, N.B. Stratford, Ont.Chatham, Ont. Ottawa, Ont. St. John, N.B.Cornwall,, Perth, " St. Mary's, Ont.Goderlch, Peterboro', Ont. Toronto,Guelph . Picton, " Winnipeg, Man.HalifxN.B.

AGENTS IN GREAT BRmrAIN-London, Bank ofMontreal, 22 Abchurch Lane, E.C., C. Ashworth,Manager. London Comittee-E. H. King, Esq.,CBairman; Robert Gillespie, Esq.
BANERs IN GREAT BRITAIN-London-The BankEngland; The London & Westminster Bank; TheUnion Bani of London. Liverpool-The Bank ofLiverpool. Scotland--The Britis Linen Companynd Branches.
AGENTS IN THE UNITED STATEs.-New York-Walter Watson and Alex. Lang, 59 Wall Street.Chicago-Bank of Montreal, W. Munro, Manager;R. Y. Hebden, Assistant Manager.
BANEERs IN THE UNITED STATEs.-New York-TheBank of New York, N.B.A.; The Merchants NationalBank. Boston -The Merchants National Bank.Buffalo-Bank of Commerce in Buffalo. San Fran-cinco-The Bank of British Columbia.COLONIAL AND FOREIGN COmRSPOiNDENTa...St.

John's, Nfd.-The Union Bank ef Newfoundland.
British Columbia-The Bank of .dritish Columbia.New Zealand-The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit forTravellers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital....-.................... 06,000,000
e t.................. .............. ......... 2,100,000

DIRECTORS.
Hon. WILLIAM MCMASTER, President,

WU. ELLTOT, Esq., Vice-President.
Geor e Taylor, Esq. Hon. S. C. Wood.Jas. erathern, Esq. T. Sutherland Sta er, Esq.John Waldie, Esq. W. B. Hamilton, Esq.

W. N. ANDERsON, - - - General Manager.J. C. KEMP, - -- ---- Asa't Gen. Manager.
ROBERT GILLs- - ----- Inpector.F. L. HANKET, -- ---- Asa't Inspector.

New York-J. H. Goadby and B. E. Walker, Agents.Chicago-A. L.BDewar,AgentEA. Laird, Ass. Agt.
BRANCHES.

BANK OF BRITISH NORTH AMERICA. M E RCHANTS' BANK
INCORPORATED BY ROYAL CEARTE.

Paid-up Capital ........................ 41,ooo,ooo Stg.

Capital Paid-up .................. 05,725,000LONDON OFFICE - 3 Clements Lane, Lombard B...t..........................,75,000
Street, E.C." .. 1,375,000

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.Richard H. Glyn. A. H. Phillpotts.E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WAIaýis.

HEAD OPI"cE IN CANADA-St. James St., Montreal.

R. R. GIUNDIEuY, - - - General Manager.

BRANOBES AND AGENCIEs IN CANADA.
London.
Brantford.
Paris.
Hamilton.

Kingston.
Ottawa.
Montreal.
_Quebec.

Tronto.
AGENTS I THE UNITED STATEs.

New York-D. A. McTavish and H. Stikeman, Agts.Chicago-H. M. Breedon and J. J. Morrison, Agents.Ban Francisco--W. Lawson and C. E. Taylor, Agis.London Bankers-The Bank of Englan;.Messrs.
Glyn & Co.

ForeigAgents.-Liverool-Bank of Liverpool.
Austrahia-Union Bank of Australia. New Zealand-Union Bank of New Zeaiand.aIndia, China and
Japan-Chartered Mercantile Bank of India. Lon-don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss etCie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in allparts of the world.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Capital.......-~... .............................. 0 3,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAs. G. Ross, EsQ., President.

WM. WrrHALL, Vice-PresidentSir N. F. Bellean, Kt. Jno. R. Young. Esq.R. H. Smith, Esq William White, Esq.eo. R. Renfrew, Esq.
JAMEs gTEVENsoN, EsQ .,----------Cashier

BRANCHEs AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bank of Montreal.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
PaJd-up Capital-..................... 81,500,000Rteserve Fund ..-....-................... 485.000

St. John, N.B.
Fredericton, N.B.
Hqifax, N.B.

eitoria. 1

Hueih, St.Catharines, HEAD OFFICE, - - - TORONTO.Barrie Sarnia, .TBelinl, London, Seaforth, DIRECTORS.Berlin, Montreal Simcoe, Sir W. P. HOWLAED, :Lresident.Brantford, Norwich, Straford, DONALD MACKAY, Vice-PresidentChatha , Orangeville, Strathroy, Hon. C. F. Fraser. R. K. Burgess, Esq
Colllngwood, Ottawa, Thorold, G. M. Rose, Boaq.A.MS tEqundn , Paris Toronto, G. R. R. Cockburn, Esq.Dunvlle, Parkiilli, alkerton, cGat, Peterboro, Windsor, C. HoLLAND, - - - - - General Manager.GoderichWoodstock. 

AGENCIES.Commercial Credits issued for use in Europe, the Lindsay. Ottawa. Whitby.East and West Indies, china, Japan, and South Cornwall. Peterboro'. Toronto.America Montreal. Pickering. Winnipeg, Man,Serlin and American Exchanges bought and sold. Bowmanville Mount Forest. Port Perry.Colections made on the Most favorable terms. Guelph, Newmarket. Port Arthur.Interest alloWed on deposits. 476 Queen Street west, Toronto.
BANKERS. AGENTS.Nw EYoR-The American ExchangeNational Bank. London, Eng.- iance Bank, ltank of Montreal.LoNDON, E@NGAND-.The Bank of Scotland. New York-The Bank of the State of New York;Meuars. Walter Watson and Alex. Lang.THE DO I I NBoston-Tremont National Bank.

Capital ............ .............. 1,50000, IMPERIAL. BANK OF CANADA.Reserve Fnd........ 980,000 Capital Paid-up ............................ 01,500,000
DIRECTORS. Reserve Fund...... ................. 480,000JAs. AUSTIN, President. DIRECTORS.

Hon.. FI1 SMXT, VicePresldent. H. S. HowLANDi, Esq., President.EWB.Oe. WEdward Leadlay. T. R. MEBarr, Esq.,Vice-President, St. Catharines.
E. B. OsIer. James Scott. William Ramsay. Hon. Alez. Morris.WIlmot D. Matthews. Robert JaPy.P.HuhHEAD OFFICE, - - - TORONTO. T. R. Wadswort.es*

AGENCiS. D. R. WIE -, - - - - - - - - Cashier.Beampton. Lndsay. Orilia. - B. JsENNmis, - - - - .-- - - Inspector.Belleville. Napanee. Uxbridge.Cobourg. Oshawa. Whitby. HEAD OFFICE, - - - - ORONTO.Queen Street, Toronto, corner of Esther Street-B --- TRNOEast, Toronto, cor. Sherbourne. BsX Centre. St. Catharines. Winniteg ManDrafts on I parts of the United States, Great Fergiis. St. Thomas. ildsocBritain and the Continent of Europe bought and Ingela. Welland. Bnsold. 
Port oborne BadnoMnLetters of Credit lssued available in all parts of DraPt on New YorkaonodSterling Ex e boughEurope China and Japan. and bld. Depositro reoeavef w and interYeotre owsd.R.B. HETHUNE, Cashier. Piompt attention paid tanooleeost w

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

ROBERT ANDEBRsON, Esq., Vice-President

Wm. Darling, Es Hector Mackenzie, Esq.
Adolphe Masson,Esq. Jonathan Hodgson, EsqJohn Duncan, Esq. John Cassils, EEq.

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, - - - General Manager.J. H. PLUMMER, - - - Ass't Gen. Manager.

BRANCHEsj
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Ingersoli,
Kmncardine,

BA NCHES IN MANITOBA.
Winnipeg, Emerson, Brandon.

Baners in Great Britain-The Clydesdale Bank
(Liited, 30 Lombard Street, London, Glasgow and
eisewhere.Agency in New York-.61 Wall Street, Messrs.
HenryHague and John B. Harris, jr., Agents.

Bankers in New York-The Bank of New York,
N.B.A.A general banking business is transacted.

Money received on deposit, and current rates of
interesi allowed.Drafts issued available at all points in Canada.Sterling Exchange and drafts on New York boughtand sold.

Letters of Credit ssued, available in China, Japanand other foreigu countries.
Collections made on favorable terms.

BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855.

Paid-up Capital ................. 02,000,000
Reserve Fund .... -................. 1,150,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.Wir. Hx»BT BEATTY, E sq., Toronto, Vice-President.A. T. Fulton, Esq., W. G. Gooderham, Esq.,
Toronto. TorontoHenry Cawthra, Esq., Henry Covert, Esq.,
Toronto. Port Hope

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.

DUNCAN CouLsoN, - - - - - .- Cashier
HuGH LEACH, - - - - - - Ass't Cashier.J. T M. BURNSIDE,, - - - - - Inspector

BRANCHES.
Montreal-J. Murray Smith, Manager

Peterboro'-J. H. Roper,
Cobourg-Jois. Renderson,Port Hope-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodge*tà,
Collingwood-W. A. Copeland,

BANRERS.London, England - The City Bank, (Limited).New York - National Bank of Commerce.

THESTANDARD BANK
Capital Authorized.
Capital Paid-up.. --................ 80,000Reserve Fund..... ................. 3,000

HE .D......---........ 220,000HEAD) OFFICE, - - - TORONTO.

IN ONTARIO AND QUEBEC.
Kingston, Quebec,
London, Renfrew,
Montreal, Sherbrooke, Que.Mitchell, Stratford,
Napanee, St. John's, Que.,
Ottawa, St. Thomas,
Owen Sound, Toronto,
Perth, Walkerton,
Prescott, Windsor.

DIRECTORS.
W. F. CowAN, President.

JNo. BURNs,
W. F. Allan. Dr. Morton.
R C. .Jamieson.

J. L. BRaoDIE,

Vice-President.
A. T. Todd.
Fred. Wyld.

- Cashier.

Bowmanville, Campbellford, Harriston.
Bradford, Cannington, Markham.Brighton. Colborne. Newcastle.

Picton.

Montreal, - - Bank of Montreal.
New York, Ek - e Rf Montreal.London, Eng.. -The Royal Bank of Sootlandl

Oir

'U 
1

.
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THE MOLSONS BANK,
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE, - - MONTREAL.

Paid-up Capital................................. f2,000,000
Rest Fund.......... ................ 675,000

BOARD OF DIRECTORS.
THos. WORKMAN, President.

J. H. R. MOLsON, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.
S. H. Ewing. Miles Williams.

A. F. Gault.
F. WOLFERSTAN THOMAs, General Manager.
M. HEATON, - - - - - - - - Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, OwenSound, Ridgetown. Smith's Falls, Sorel, St. homas,Toronto, Trenton, Waterloo, Ont., Woodstock.

Agents in Canada.-Quebec-La Banque Nationale
and Eastern Townships Bank.' Ontario-Dominion
Bank. New Brunswick-Bank of New Brunswick'Nova Scotia-The Halifax Banking Company andBranches. Prince Edward Island-Union Bank ofP. E. I., Charlottetown and Summerside. Newfonud-land-Connnercial Bank of Newfoundland, St. John's.In Europe.-London-Alliance Bank (Limited);Messrs. Glyn,.Mills, Currie & Co.; Messrs. Morton,Rose & Co. Liverpool-The National Bank of Liver-pool. Antwerp, Belgium-La Banque d'Anvers.

In Uni ted States.-New York-Mechanics' NationalBank; Messrs. W. Watson and Alex. Lang; Messrs.Morton, Bliss & Co. Boston-Merchants' NationalBank. Portland-Casco National Bank. Chicago-First National Bank. Cleveland - CommercialNationalBank. Detroit-Mechanics' Bank. Buffalo-Farmers' & Mechanics'National Bank. Milwaukee-Wisconsin Marine & Fire Ins. Co. Bank. Helena, Mon-tana-First National Bank. Fort Benton, Montana-First National Bank. Toledo-Second National Bank.
Collections inade in ail parts o! the Doinion,andreturns proxuptly renied at lowest rates o! ex-change.
Letters of Credit issued available in all parts ofthe world.

UNION BANK OFLOWER CANADA§
Capital Paid-up····..-....................82,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDREw THOMPsON, Esq., President.
Hon G. IRVINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq,E. Giroux, Esq. E. J. Hale, Esq.
E. J. Price.

E. WEBB, - - - - - - - Acting Cashier.
BRANCHES.

Savings Bank (Upper Town) Montreal, Ottawa, ThreeRivers, Winnipeg.
Foreign Agents.-London-The London and CountyBank. New York-National Park Bank.

BANK OF BRITISH COLUMBIAI
Incorporated by Royal Charter, 1862.

CAPITAL, - - - 02,500,000.

LONDON OFFICE-28 Cornhill, London.Branches at San Francisco, Cal.'-Portland, Or.Victoria, B.C.; New Westminster, B.
AGENTS AND CORRESPONDENTS.

IN CANADA-Bank of Montreal and Branches, whoWill undertake remittances, telegraphic or otherwise,and any banking business with British Columbia.
N U. S.-Agents Bank of Montreal, 59 Wall St.,New York; Bank of Montreal, Chicago.
UNITE D KIVGDOM-Bank B. C., 28 Cornhill,LondonNational Prov. Bank of Eng., North and SouthWales Bank, British Linen Co.'s Bank, Bank ofIreland.
Telegraphic transfers and remittances to and fromail Points cau be made through this bank at currentrates. Collections carefully attended to and every

descripti o! ofanking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOHNS,- - - --- -Cashier.
L. E. BAHER, President.

C. E. BROWN, Vice-President.John Lovit. Hugh Cann. J. W. Moody.
CORRESPONDENTs AT

Halifax-The Merchants Bank of Halifax.St. John-The Bank of Montreal.do The Bank of British North America.Montreal-The Bank of Montreal.New York-The National Citizens Bank.Boston-The Eliot National Bank.London, G.B.-The Union Bank of London.Gold and Currency Drafts and Sterling Bills of Exchange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

Capital ................................................ 0 200,000

W. H. TODD, - - - - - - - - President.J. F. GRANT, - - - - - - - - - Cashier.
AGEMNTS.London-mers. Glyn, Mig, Curnée & Co. New1York.îîand ke G1\, w ork, N.B. Boston-GlobeNational Bank. St. John-Bank of New Brunswick.

The Chartered Banks. The Chartered Banks.

THE FEDERAL BANK BANK OF HAMILTON.
0F C-A.N AT ...

Capital Subscribed .............-........... 1,000,000HE AD OFFICE,- - - TORONTO, ONT. Reserve Fund ........................ 270,000
HEAD OFFICE. H AMIT-rT

Capital ........................................... . 1,250,000
R e t................................................... 100,000

DIRECTORS.
S. NORDHEIMER, Esq., President.

J. S. PLAYFAIR Esq., Vice-President.
William Galbraith, Esq. E. âurney, Esq.B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.
G. W. YARKER, - - - - General Manager.

BRANCHES.
Aurora, London, Strathroy.Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, Winnipeg,

Yorkvil le.
Bankers-New York-American Exchange National

Bank. Boston - The Maverick National Bank.
Great Britain-The National Bank of Scotland.

BANK 0F OTTAWA,
Capital (all paid-up)...........................101,000,000
Re t' ' -' '''............... .............-. 210,000)
JAs MACLAREN, Esq., President,

CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - - Cashier.
BRANCHEs.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agentsin Canada, New York and Chicaqo-Bank ofMontreai. Agents in London, Eng.-Aliance Bank.

MERCHANTS' BANK
Capital Pald-up ...........--.--............. 01,000,000Reserve ---- .. ..- ......... .... .. 200,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

THomAs E. KENNY, President.
JAmEs BUTLER, Vice-President; Thos. A. Ritchie,Alison Smith, J. Norman Ritchie, E. J. Davys.D. H. DUNCAN, - - - - - - - - Cashier.

AGENCIEs.
In Nova Scotia-Antigonish, Baddeck, Bridge-water, Guysborough, Londonderry, Lunenburg,Maitland (Hants Co.), Pictou, Port Hawkesbury,

Sydney, Truro, Weymouth. In New Brunswick-Bathurst, Dorchester, Kingston (Kent Co.), New-castle, Sackville. In Prince Edward Island-Char-
lottetown, Summerside. In Quebec - Paspebiac.In Bermuda,-Hamilton.

HALIFAX BANKING 00.INCORPORATED 1872.

Authorized Capital ........................... 01,000,000
Capital Paid-up·....--...................... 500,000Reserve Fund .................. 50,000

HEAD OFFICE, - HALIFAX, N.S
W. L. PITCAITHLY, - - - - - - - - Cashier.

DIRECTORS.ROBIE UNIACKE, President.
L. J. MORTON, Vice-President.

Thomas Bayne, F. D. Corbett, Jas. Thomson.
AGENCIEs-Nova Scotia: Antigonish, Barrington,Lockeport, Lunenburg, Parreboro, Shelburne, Truro,Windsor.
New Brunswick: Hillsboro, Petitcodiac, Sackville,St. John.
COsRREspoNDENTs-Ontario and Quebec-Molsons

Bank and Branches. New York-Bank of New York,National Banking Association; John Paton & Co.
Boston-Suffolk National Bank. London, Eng.-Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
0w Ew EmrNSWIM.

FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864.

LIIr, .. aNiMMTu-TA 1I'C - ON.Ld .~J~
DIRECTORS.

JOHN STUART, Esq., President.
Hon. JAMEs TURNER, Esq., Vice-Preuident

A. G. Ramsay, Esq. Dennis Moore, Esq.Charles Gurney, Esq. John Proctor, Esq.
George Roach, Esq.E. A. COLQUHOUN, - - - - - - Cashier.

H. . STEVEN, - - - - Assistant Cashier.
AGENCIES.

Alliston-A. M. Kirkland, Agent.
Georgetown-H. M. Watson, Agent.Listowel-H. H. O'Reill, Agent.
Milton-J. ButterieId, gent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-W. P. Robarts, Agent.
Wingham-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank ofScotland.

EASTERN TOWNSHIPS DANK,
Authorized Capital......---...............0$1,500,000
Capital Pald inu ............--................... 1,449,488Reserve Fund ....--.............................. 375,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

Hon. G. G. STEvEs, Vice-President.
Hon. M. H. Cochrane, John Thornton,Hon. J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,

T. S. Morey.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wx. FARwELL, - - - - General Manager.
BRANCHES.Waterloo, Cowansville, Stanstead, Coaticook

Richmond, Granby Farnham, Bedford.Agentsin Montreal-Bank of Montreal.
London, Eng.-National Bank of Scotland.
Boston-National Exch e Bank.
New York-National Park Bank.
Collection made at all accessible points, and

promptly remitted for.

LA BANQUE Du PEUPLE.
ESTABLISMED IN 18M5.

Capital paid-up ............ ............g,g,gReserve ........ .................... 200,000
JAcQUEs GRENIER, - - - - - President
A. A. TaoTTmR, - - - - - - - Cashier

Branch-Three Rivers, P.Q.; P. E. Panneton, Man'g'r.
Agency-St. Remis, P.Q.; C. Bedard, Agent.

FOREIGN AGENTs.
London, England-The Alliance Bank, Limited.
New York-National Bank of the Republic.
Quebec, P.Q.-Bank of Montreal.

BANKOF NOVA SCOTIA
INORPORATED 1832.

Capital Paid-up ................................. 0 1,114,300Beserve Fund.A......340,00
DIECTOR.-John 8. Maclean, President; JohnDoull, Vice-President; Samuel A. White, James

Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Cashier-TEos. FYsHE.

HEAD OFFICE, - - - - HALIFAX, N.S.
Agencies in Nova Scotia-Amherst Annapoli,

Bridgetown,Canning,Digby,Kentville,LiverpoolNew
Glasgow, North Sydney, Pictou, Yarmouth Camp-belltown. In New Brunswick-Chatham, 1Prederic-
ton Moncton, Newcastle, St. Andrews, St. Join, St.
Ste'phen, Sussex, Woodstock. In Mamtoba-Winni-
peg. In P.E. Island-Charlottetown and Summerside,Collections made on favorable terms and promptlyremitted for.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - - ST. JOHN, N.B.
Pald-up Capital ................................. 0 321,900

es.......... 60,000
TROS.MACLLLAN - -- - k'resident.A. F. RANDOLPH, - - - - - - - - - President. BOARDÔF DIRECTORS.J. W. SPURDEN, - - - - - - - - - - - Cashier. Jer. Harrison, Merchant; Thos. Macleilan (of Mac-FOREIGN AGENTS. lellan & Co., Bankers); John McMillan (of J. & A.London-Union Bank of London. McMillan, Bookseliers); John Tapley (f TapleyNew York-Fourth National Bank. Bros., Indiantown); A. A. Stering, dericton.Boston-Eliot National Bank. Agency-Fredericton-A. S. MurrayAgent.Montreai-Union Bank o! Lower Canada. -Woodstock, N.B.,-G. W. nwart,Agent.

THE NATIONAL BANK OF SCOTLAND
INMOBPORATiED Bl RolAL CHATERaolh Ace or P;.JonTa(p

ESTABLISHED l«.

HEAD OFFICE, - - - - - - - - - - - EDINBURGH.
Capital..~....5,000,000. Paid-up.........à1,000,000. Beserve Pund...A 6,00.

ON OFFICE -- 37 NICHOLAS LANE, LOMBARD STREET, ].0.
CURRENT OUNTS are ke t agreeably to usual oustom.DEPOSITS at intereet are recelved.
CIRCULAR NOTES and LETTERS iof CREDIT available in all parts Of the world are isued frof charge. oonnrbThe Ageney of Colonial and Foreign Bank@ la underikn n btheA Paoeuo e ré-i oinfe BC ulonig buinss-fr conneT wituh rureandwaionMwa"' u s Onapplication.Ail ot.her Batuksng budiaoe connected with Eiigiand and Sootlê.nd Isla io tirsnated.

JAMES »OgBBT8ON, Manager,.London.

1 

-
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The Chartered Banks.

THE WESTERN BANK
HEAD OFFICE, - OSHAWA, ONT.

Capital Authorized............... 81,000,000
Capital Subscribed .................. 500,000
Capital Paid-up ...................... 250,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN S. HÂrrJN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert Mclntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILLAN, - -.--. - - - Cashier.

BRANCHEs.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALIFAXI
Capital Authorized .................800,000
Capital Paid-up ........... .......... 600,000

DIRECTORS.
B. W. FRAsER, Pres. W. J. CoLExAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETEBR JAcK, - - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
New York-The Bank of New York.
Boston-New England National Bank.
Ontario and Quebe--The Ontario Bank.

LA BANQUENATIONALE.
Capital Pald-up................................. 02,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C.A.Vallee,Manager, Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents-The National Bk. of Scotland, Ld.,London;

Grunebaum Frères & Co. andLaBanque deParis et des
Pays-Bas, Paris; National Bank of the Republic,New
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada.

THEBANKOFLONDON
jIN o.A.A A.A

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed.............81,000,000
Capital Paid-up ................................. 200,000
Reserve Fund ................................... 50,000

DIRECTORS.
H. TAYLoR, President. JNo. LABATTVice-President.
W. R. Meredith, W. Duffield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. SuAnT, - - - - - - - - Manager.
BRANcHEs.

Ingersoll, Petrolia,
Dresden, Watford.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized ........................ 1,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 318,000

HEAD OFFICE. - - - TORONTO.
BOARDiOFDIRECTORS.

DAVM BLAIN, Esq., President.
BAML. TREEs, Esq., Vice-President.

H. P. Dwight, Esq. A. MoLean Howard, Esq.C. Blackett Robinson. K. Chisholm, Esq., M.P.P.
D. Mitchell McDonald, Esq.

A. A. ALTLEN, - - - - - .--- Cashier.
Branches-Brampton, Durham, Guelph, Richmond

Hill, and North Toronto.
Ag:nts n Canada-Canadian Bank of Commerce.

In New York-Importera and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, Limited.

THE COMMERCIAL BANK
0OF MAN-ITOBA.

&uthorized Capital ........................... 81,000,000

DIRECTORS.
DUNCAN MOARTHU, - - - - - President.

Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. W. L. Boyle.

Deposhtreoeived and interost allowed. Collections
roMptmade. Drafts issued available In all parts

of the inin. Sterling and Amnerioan change
bought aind @914

r»

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO.
EsTABLIBHED IN 1859.

Subscribed Capital ........................... 81,876,000
Capital Paid-up ................................. 1,000.000
Reserve Fund .................................... 445,000

President, - - - - Hon. WM. McMAsTER.
Manager, - - - - - - Hon. S. C. Woo.
Inspector, . - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long perioda
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - JOHN HARvEY, Esq.

Capital Subscribed............81,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Profits...... 133,028 21
Total Assets.................................... 2,997,129 64

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House-KingStreet, Hamilton.
H. D. CAMERON, Manager.

AGRICULTURAL

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INcORPORATED 1855.

Subscribed Capital..................83,000,000
Pid-up Capital.. .................... 2,200,000
Beserve Fund .................................... 1,100,000
Total Asets ....................................... 8,600,000

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

The Company has now on hand a large amount of
English money, which it is prelpared to lend on first-
clasa securities at low rates of interest.

Apply to
J. HERBERT MASON,

Managing Director.

Savings and Loan Company. BUILDING AND LOAN
President, WiLLIAM GLAss, Sheriff, Co. Middlesex.
Vice-President, ADAM MURRAY, Treas. "l

iubscribed Capital...............8 630,000
Paid-up Capital. ................... 609,046
Reserve Fund................ ....... 75,000rotal Assets.......................................... 1,493,236

The Company issues Debentures for two or more
years Lu sum of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorized by
law to invest in Debentures of this company.

For information apply to
JOHN A. ROE, Manager.

Dominion Savings & Investmont Society,
LONDON, ONT.

INORPORATED 187.

Capital.. ........................... 1,000,000 00
ubscribed...... ............... 1,000,000 00

Paid-up .......................................... 833,121 00
Reserve and Contingent............... 135,539 16
Savings Bank Deposits and De-

bentures.................................... 768,995 75
Loans made on far and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Fanners' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

...1,057,250
P d-up ................... ......... 611,430

.............................................. 1,300,000
Money advanced on improved Real Estate at

lowest current rates.
Sterling and Currency Debentures lisued.
Money received on deposit. and interest allowedpayable half-yearly. ByVic. 49, Chap. 90, Statutes ofOntario, Executors ana Administrators are author-

ied to invest trust fundi in Debentures of thisCompany.
WMMULOCK M.P., GUO.8. O. BETHUNE,

dZe L SeoretaryTreas

ASSOCIATION.
Paid-up Ca 1 .................................... 750,000
Total Assets . ................................... 1,613,904

DIRECTORS.
LAPnATT W. SMITH, D.C.L., President.

JoHN4 KEB, Vic-Presiden .
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEsPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

prperty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

Thé London & Ontario Investment Co.
(LIMrrED),

oF TORONTO, ONT...
President, Hon. FRANK SMrH.

Vice-President, WILLIAM H. BEATTY, Esq,
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.
Darling.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.

84 King Street East, Toronto.

The Ontario loan & Savings 6ompany,
OSA.W.A, ONT..

Capital Subscribed ...................... 00,000
Capital Paid-up .................................... 300,000
Reserve Fund ....................................... 65,000
Deposits and Can. Debentures ......... 605,000

Money loaned at low rates of Interest on the
security of Real Estate and Municipal Debentures.

Depositsreceived and interest allowed.
W. F. CowA. President.
W. F. AbLaxu Vice-President.

T. H:. Mo .LLAN, Sg,*-Treg
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The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscri bedi................................. 182,000,000

Paid-up Capital ................... 1,200,000
Reserve Find......................600,000
Total Assets . .. ...................... 4,525,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons paid
able half-yearly at all principal banking pointa in
Canada and Great Britan.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LONoON, ONT.

Capital Stock Subscribed......... 1,500,000
Capital Stock Paid-up ..................... 1,100,000
Reserve Fund .............................. ..... 391,000

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital ........................... 8$2,000,000
Subscribed Capital ........................... 1,000,000

Deposits received, and interest at current rates ai-

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager.
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W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.
Hy. Taylor, Esq.
Hugh Brodie, Esq.
F. A. Fitzgerald, Presi-

dent Imperial Oil Co.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed .. ........................ 82,000,000
Paid-up Capital ................................. 1,200,000
Reserve Fund. ...................... 285,000
Total Assets ...................... 3,041,190
Total Liabilities......... .......... 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

LONDON & CANADIAN
Lean & Agency Co.

(LIMITED).

SIR W. P. HowLAND, C.B.; K.C.M.G., - PRESIDENT
Capital Subscribed ............... 84,000,000

" Paid-up......................560,000
Reserve ............................ 280,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS,-Money received on Debentures
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
Canada without charge.

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

CANADA LANDEDCREDIT
COMPANY

is prepared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farins or Substantial City Property on the
MOST FAvoRABLE TF.RMs.

Forms of application and full particulars may be
had on application.

D. McGEE,

23 Toronto Street, Toronto. Secretary.

Tho National Investmont Co. of Canada
(LIMITED).

21 ADELAIDE STREET EAST, TORONTO.

Capital................ .......... S02,000,000

DIREC1TORS.
JOHN HosKiN, Esq., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Silverthorpe, Esq.
A. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).

LONDON, CANADA.

Capital Subscribed ............. $2,650,000 00
Capital Paid-up..................634,715 71
Reserve Fund ..................... 500,000 0
Investments ..................... 1,998,621 06

DIRECTORS.

CEAs. MURRAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President.

The Loan Companies.

THE PETERBOROUGH
Real Estate Investment Co.

(LIMITED).
Incorporated 1878 by Letters Patent under Great

Seal of Canada.
Authorized Capital ..................... S02,000,000 00
Subscribed Capital ..................... 1,493,600 00
PaId-up Capital ........................... 373,400 00
Reserve......................................... .8,000 00
Assets 31st January, 1885 ......... 1,510 000 0
Paid-up Capital held in Great

Britein........................117,400 00
Debentures issued in Great

Britain .................................... 672,953 00
DIRECTORS IN CANADA.

Major-Gen. HAULTAIN, late Of Her Majesty's East
Indian Forces, President.

JOHN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esq. , A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.

Bankers in Canada-The Ontario Bank.
Bankers in Great Britain-The British Linen Com-

pany Bank.
Chief Agents in Great Britain-Finlayson & Auld,

Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, B.B.C.,

20 Hill Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56Castle

street.
POUSSETTE & ROGER,

Managers, Peterborough, Ont.

Buy and sell Canadian and American Stocks for
TORTO R R UTCash or on Margin; also Grain and ProvisionsT on the Chicago Board of Trade.

27 & 2 WELLINGTON ST .EAST,

TORONTO. *

Preident Hon. EDWARD BLARE, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D

Manager,-- - - - - - - J. W. LANoMUIR.
DIRECTORS.

H . W. MeMaster, Hon. Alexander Morris, B. Home:
.. ixon, Enelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. Scott, Q.C., James J. Foy, A. B. Lee, JameE
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherlandstayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
G-:ardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by appointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, guarantee the principal and the
prompt paynent of the interest on fixeddaysyearly
or half-yearly. Mortgages thus guarantee and
taken in the name of the investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinking Funds.

The ompany alse acts as agent for the collectior
of interest or income, and transacts financial busi-
ness generally, at the lowest rates.

Financial.

ESTABLISHED 1858.

JOHN STARK & CO.
(TELEPHONE No. 880),

Stock & Exchange Brokers.
Special attention given to reliable investment

stocks and the investment of money on mortgage.
RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTs COLLECTED. ESTATEs MANAGED. MORT-

GAGEs BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

A NEW SERIES ON THE

SCIENCE OF ÂCCOUNT8,
AND

Business Correspondence.
THE MOST PRACTICAL WORK YET PUB-

LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It is
invaluable as a Book of Reference in the Count-

ing Room. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

# requires.

TESTI MON IALS.
From Prof. W. D. Batson, President of Wesleyan

College, Millersburg, Ky.
"It is simply the most practical work Ihave ever

seen."
From the School Supplement, Toronto and Buffalo.

" Mr. O'Dea's 'Bookkeeper 'is a ver yvaluable work
which has metwith much favor in schools andamong
business men."
From George Hague, General Manager of the Mer-

chants Bank of Canada, Montreal.
"It has evidently been compiled with much care

and trouble, and will, I have no doubt, prove Of much
service to students and others desirous of becoming
acquainted with the subject."

JUJOHN PATON & CO.
52 WILLIAM ST., NEW YORK, A Book of 2M

Accounts andA¶ency o! Banks,Corpora
t
ions, and Pr

firms and individu s received upon favorable terms.
Dividends and interest collected and remitted. PRIOE,
Act as agents for corporations in paying coupons

and dividends; also as transfer agents. AddYeSS,
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.

2 Pages, replete wta Usefu/
ractical lnformatin.

- . . 1.00.

ONNOR O'DEA,
TORONTO, ONT

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. Anerican Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and aIl un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO.
STOCic BROKmS,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,
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Benj. Cronyn, Barrister.
Daniel Macfie, Esq.
John Labatt, Brewer. __

Sno. Elliott, Manufac'r.
Isaiah Danks, Secretary

Water Commissioners.
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Leading Wholseale.Trade of Montreal.

Montreal,

BRITISH AND FOREIGN

DRYGOoDS
Importers.

The trade is hereby re pectfully notified

that we are the only importers of the JOLETTE

and LE BRABANT Brand of KID GLOVES.
All of these Brands sold to the Trade in Canada

have been purchased from us, and we hold

ourselves responsible for the Goods giving

satisfaction, and as being the best value in

the market at our price.

The Glove branded LE BRABANT, which

is our private Brand, we do not control; but

the Glove branded JOLETTE we control for

the Dominion. Having contracted with the

maker for the exclusive sale of this Glove

for Canada, any orders taken for Gloves

under any other Brand and represented as

our Jolette cannot be executed except by

substituting another quality.

The long experience of our Kid Glove

Buyer, who resides in England, and regularly

visits the German and French markets, and

examines the Gloves before being shipped,

warrants us in stating that our Kid Gloves
will still continue to be the best value that
ccmes to this market.

NOTICE. - A full assort4ient of all our

Brands constantly in stock.

Our prices for Kid Gloves are lower this

Spring than at any previous time.

CARSLEY & CO.
93 St. Peter St., Montreal,

AND

18 Bartholomew *Close, London, Eng.

e Leading Vholesale Trade of Montreal.

W. & .. KNOX.

Flai Spinners & Linen TlireadM'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

t1 % r %r r % D t% -

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor.'tCraig & St. Francois Xavier Sts

MONTREAL, Que

IIODGSON,SUMNER & 00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

Canada Load & Saw Works
JAMES ROBERTSON,

GEO. DJ. 8088 G CO., METAL MERCHANT & MANUFER
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

m ercantile summary.
THE Western Dairymen's Convention for

1866 is being held in Woodstock, Ont.
THE value of the goods imported into St.

Stephen, N.B., during 1885, was $723,524, as
against 8545,341 in the previous year.

THE total Sales by the wholesale grocery
houses of Chicago for 1885, amount to about
$33 000,000, and the aggregate, says the Tribune,
is increased to nearly $60,000,000 by the sales
of jobbers.

AT the Dairymen's Convention on Thursday
last D. Derbyshire, of Brockville, was elected
President; D. Vandewaters, Sidney, lst Vice-
President; Thos. Walker, Rawdon, 2nd Vice-
President; H. Ashley, Belleville, Secretary.

MEssRs. JOHN ROUTH & Co., woollen manu-
facturers, of Cobourg, established in 1854, will
hereafter do business as a joint stock company,
with a capital of $150,000. William Rosamond
is President; John Routh, Vice-President;
James A. Cantlie, B. Rosamond and Alexander
Ewan, are the Directors.

OwEN SouNI) will be represented at the
Colonial Exhibition. Messrs. Kennedy & Sons
have arranged to exhibit their propeller wheel
and water wheel. At a special meeting of the
Board of Trade held on the 6th it was decided
to ask other manufacturers of the town to send
specimens of their wares. The council will
also be asked to publish a pamphlet setting
forth the advantages offered by Owen Sound to
capitalists and immigrants.

APPROXIMATINO *the December returns, the
Montreal Star is enabled to give, on the author-
ity of Mr. Van Horne, the general manager, a
statement of the revenue and expenditure of
the Canadian Pacific Railway for last year:

1885.
Gross earnings......$8,349,557

" expenditure .. 5,124,374

Net earnings........ $3,225,183

1884.
$5,750,521

4,558,630

$1,191.890
This splendid showing, adds the Star, is far

in advance of the most sanguine expectations
of the directors themselves or of any estimates
made during the year. After deducting fixed
charges, a surplus will be left, it is understood,
of about $750,000."

Office - ON ~T P. O. Box20 Wellington StMONTREAL 1°00.

ZEANCEES:
Toronto, Ont., O St. John, NB.Baltimore, U.S.

J.ROBEBRTSON&CO JAS.ROBERT5ONIJ.ROBERTS5ON&CO

frercantile $ummrary.
TIMBER to the value of $112,601 was sold at

the Provincial Government office, Quebec,
during the year just closed.

MR. W. G. DENNIsON has a contract to get
out 100,000 ties and 1,000 cords of wood for
the C. P. R. at Vermillion Bay this winter.

WORK on the Winnipeg Elevator Company's
elevator was commenced on 5th Nov. last; to-
day there are 10,000 bushels of grain stored
within its walls. Its capacity is nearly 80,000
bushels, and at present, according to an ex-
change, is taking in a carload of grain every
half hour.

IN THE year 1882 there were 3,919 licensed
drinking places in Chicago, paying a revenue
to the city of $195,490. In 1885 the record
shows 3,075 drinking places, with a revenue
derived therefrom for the city of $1,721,474.
This is not a bad showing; 844 fewer saloons
and $1,525,984 more money. So much for high
license.

THERE is a decrease in the amount of net
tonnage built in Maine ship-yards from 46,401
tons in 1884 to 23,053 tons in 1885, There has
also been a great change in the character of
vessels built during the past year, the majority
being coasters of 100 tons, iustead of from 500
to 800 tons sea-going ships or barques as in
former years. The vessels built during 1885
were 5 steamers, 5 ships, 1 bark, 3 barkentines.
38 schooners, 5 sloops-total 57.

A SPECIAL from New York to the Montreal
Gazette shows the rapidity with which electric
lighting is superseding the use of gas in that
city. Papers incorporating ten electric illum-
inating companies were filed on the 9th in the
office of the county clerks of New York and
Albany. The corporations, designations and
capitals are as follows:-

Capital.
American Illuminating Company of

New York....................$300,0
American do do

Brooklyn ........................ 100,000
American. do do

Harlem .......................... 100,000
American do do

Yonkers ........................ 30,000
And companies of the same name in Long
Island City, Newburg, Cohoes, Syracuse,
Watertown and Ogdensburg, of $30,000 capital
each.
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
M. M. Q.

SPOOLCOTTON
Recommendod by the lPrincipal Sewing Machine

Comames as the best for hand and maohine ewing
in ho aket.

TRADE MARK$,
For the convenience of our Custoniers in the West

we now keep a full Ihxe of BLACK, WHITE, and
COLORS, at 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON & CO.
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONTO.

Wx. BARBOUR & SONS'

IRISH FLAX THREAD
LISlBuRN.

BECEIVED

GoK Medal
TEE

Grand Prix
Parie Ex-

hibition, 1878.

RECIVED

Gold Medal

Grand Prix

Paria Ex-
hibition, 1878.

Linen Machine Thread, Wax Machine Thread, Shoe

Thread, Saddlers' Thread, Gilng Twine,
Hemp Twine, &o.

»ALTER WILSON & COMPANY,
Sole Agente for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTEBs OF

ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.

Painters' d Artists' Materiais, Brushes, dc
312, 314, 316 St. Paul St., & 253, 255, 257 Com-

missioners St.,

MONTREAL.

W.& F.P.URRIE & 00.,
100 Grey Nun Street, Montreal.

IMPORTEBs oF
Portland Cement, Canada Cement,

Chinney Tops, C oman Cement,Vent Lininge, Water Lime,
Flue Covers, Whiting,

Fire Bricks, Plastor of Parle
Scotch Glazed Drain Pipes, Borax,

Fire Clay, China Clay, &o.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
camA large Stock always on hand -3

Leading Wholesale Trade of Montreal

CANTLIE, EWAN &CO.
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sheetin, Ticking,
Whfto, Grey and Colored Blankets,

Fine and Medium Tweeds,
Kmitted Gooda,

Plain and Fancy Flannels,
Low Tweeds, Etoffes, &c., &c.

1ý Wholosale Trade oniy supplied.

15 Victoria Square- MONTREAL.
13 Wellington Street East, TORONTO.

WE BEG TO INFORM TRE TRADE
that we have now in Stock a full line of Colora ing

KNITTINGSILK
In both Reeled & Spun Silks..

To be had of all wholesale houses in Canada.

BELDING, PAUL & GO.,
MONTREAL.

THE COOK'S FRIENO
THE LEADING BAKING PODEh

IN THE DOMINION.
No First-Class Stock is complete without it,

Manufactured and for sale to the Trade only by

W. «D. McI.AR.E3T,
55 COLLEGE ST.. MONTREAL

Sal Soda Bar"irls.

Bi-carb Soda Kegs.

Cream Tartar Crysts.

Tartaric Acid Crysts.
For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, IASKELL & CAIPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,

65 & 67 Yonge St., Toronto

TEES, WILSON & Go.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

Leading Wholesale Trade of Hamilton.

Be Suie toSee Them.
WII.AT«?

A. S. I & CO.'S OVERCOiTS.
ALSO,

Ien's, Boys' and Youth's Stits.
Splendid Value. Well Cut. Well Made.

A 1 SELLING GARMENTS.

A.S. VATL & Co.
WMOILESALE

Manufacturers Ready - lad. Clothng,
16 d L8 James St. North,

HAMILTON. ON'T.

Leading Wholesale Trade of Montreal.

S. Greenshieilds, Son & Co.
WHOLESALE

DRY GOODS
ME!OHANTr,

17, 19 and 21 Victoria Square
AND

730, 732, 734, 736 Craig St.,

MONTREAL.

STORAGE.
SuuiN«, CASSIBY & Oo'.

We have exceptionally good facilities for storing
ail classes of merchande, and, whon requlred,
grant insurance on them.
MONEYoad seinra instore,orMONEwarhoue rýlypgtelýPOIt«zýotwlshing
ta sacrifice stock during the present seOn, can
seurs amnpl accommodation from us. AUl trns2-
actions and correspondence strictly confidential.

SUCKLING, CASSIDY & CO.
29 Front St. West, TORONTO.

1m¶erantile Summary.
THE Dominion Telegraph Company's share.

holders will gather in their yearly meeting on
the 10th proximo.

ON Wednesday evening a city policeman

found a roll of bills amounting to nearly $1,200
on Queen st. west.

THE Hon. Bradley Barlow's creditors met
Montreal on Saturday last. The claims aggre-
gated $3,500,000. Mr. Wm. Cassils was ap-
pointed curator.

BENNETT SMrrH, One Of the largest ship
owners in Nova Scotia and probably the rich-
est man in thel province, died at Windsor, N.
S., on Monday last.

THE Dried Apple, or Evaporated Fruit, crop
in Western New York has all been bought up
by dealers, and it is reported or estimated that
there is not enough to supply the demand.

Fnox the outport of Milford, during the sea.
son ending 31st December last, there were
exported 188,000 Ibo. of fish, equal to 94 tons,
value about $7,000. The fish were mainly
salmon trout and white fish.

WE note a change in the wholesale crockery
firmof J. L. Cassidy & Co., Montreal. A new
partnership has been formed, composed of
Messrs. J. L. Cassidy, Claude Melancon, P.
M. Laviolette, L. A. Gariepy, Alphonse
Aumond as general partners, and Mr. L A.
Senecal as special partner to the amount of
$20,000.

THE Ontario Beekeepers' Association has
secured a space of four thousand feet for 168
display of honey at the Colonial xibiion.
A committee waited upon the Hon. A. L
Ross on Monday and made application for a

grant of money in aid of the exhibit. The
Commissioner of Agriculture favorably re-
oeived the deputation and promned to con.

eider the matter. Meseers. Jones, Hall,

Cornell, Pettt and MoKnight will represent

the Association in England.
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WE learn from an exchange that the Kings-
ton and Pembroke Railway Co. has purchased
the car works at Kingston. The price paid
was $20,000.

THE electric gear of H.M.S. -" Colossus " was
tested on 30th ult. at Portsmouth prior to the
vessel being taken over by the Admiralty f rom
the contractors. The machinery answered
satisfactorily. There are 411 electric lamps
on the ship.

GREAT complaints are made in Cuba of the
inconvenience and loss arising from the use of
a silver currency of much less than its
face value. The present fall in the price of
that metal will aggravate the evil there as well
as elsewhere.

ANGUS McDouGALL, who kept a general store
at Mira in the island of Cape Breton, Nova
Scotia, has made an assignment for th( benefit
of creditors generally.-Wm. E. Barry,
carriage maker at Great Village, in Colchester
Co., N.S., assigned on the 5th instant to Amos
A. Hill.

THE Hartford Fire Insurance Company's
annual statement shows assets of $4,745,342
on a capital of $1,250,000, with a net surplus
of $1,443,359 over capital and liabilities. This
is a gain of $213,956 in net surplus over the
figures of a year ago. The surplus as to policy-
holders is $2,693,359.

THE International Park arrangements are
expected to be completed by the lst of April.
Already the State of New York has done its
share, and the work of Ontario is now far
advanced. When the work is completed we
shall have a veritable international park. The
blood-suckers will, nevertheless, be hard to
kill, if that achievement be possible at all.

GEORGE W HOFFMAN, one of the best known
agency underwriters in Detroit, Mici., died on
Jan. 6, aged 76 years. He had conducted an
insurance agency in Detroit for many years.
Prior to that time he held the position of sec-
retary of the Corn Exchange Insurance Com-
pany in New York. After his removal to
Detroit lie held the general State agency of
the AÆtna, of Hartford.

THE Dovercourt Land, Building & Savings'
Co. has been organized, with headquarters in
this city, and an authorized capital of $500,-
000, for the purpose of lending money and in-
vesting in real estate in Toronto and its sub-
urbs. The incorporators are Messrs. James
Brandon, A. M. Walton, F. M. Morson, M.
Walton, and A. Gilbert Lightbourne. The
management has been entrusted to Mr.
Lightbourne, whose experience in real estate
matters will no doubt be of mucli service to
the company.

AN enormous business was done by the
Equitable Life In. Co. last year. Its books U
shewed $96,000,000 of new busines. This is
over $10,000,000 more thau was written by the P
Equitable in 1884, and $30,000,0oo more than
has been written by any other company in a 1
single year. Its assets bave increased about a
$7,000,000, and surplus nearly $3,000,000. e
Square dealing, energetic workers, and judici- ti
ons advertising have doubtless brought about t
the remarkale result.

MEsSs. JNo. ELLIOTT & SoNs, of London, c
celebrated the re-building of their foundry, e
which was destroyed by fire last summer, by a l
banquet on Thursday evening last week About O
300 persons were present, among whom were f
noticed W. R. Meredith, M.P.P.; Mr. Wash- b
ington, U.S, consul for London; W. J. Scarffe, a
sheriff, Brantford; Alds. Browne, Stringjer H
and Taylor; Mr. Cowan, of Cowan & Co., p
Galt ; and Messrs. Chas. Murray, Yates, P

Anderson, (Bank of Montreal), G. Jackson,
Dodds, Ferguson and many others.

THE People's Savings' Bank, of Detroit,
Mici., has reduced its rate of interest from 4
to 34 per cent., and it is possible that the other
savings' bankt of the city will follow suit
shortly. "We had to do it," said cashier
O'Brien, "because we can't use the money.
Money is a drug in the market. Nobody
wants to borrow it. We have nearly $1,000,000
now that we would like to lend on good
security."

IN the beginning of 1883, P. D. McCraw suc-
ceeded to the general store business of R. W.
McMoran at Edengrove, in Bruce County, and
paid $1,000 in cash thereon. Now lie succumbe
to a judgment for some $800, in favor of a
Toronto dry goods bouse, and assigns to the
sheriff.--At Guelph, Andrew Armstrong, jr.
paint manufacturer, bas made an assignment
to John Smith. He is the same person who
was charged with arson.-The cabinet-mak-
ing firm of Hill, Foster & Barker has made
an assignment to James Paterson. They are
said to owe $1,000, and to have assets of $600.

MR. D. SCHWERSFàNsKI, Of Montreal, who
began in a modest retail way as a furrier a
few years ago, and who latterly blossomed
out into a wholesale business on St. Paul et.,
has not been giving satisfaction to his credi-
tors, and having heard that lie contemplated
leaving town, Messrs. Harris, Levy & Mille
capiased him for 1,700 odd dollars. Securing
bail in this case, lie was again capiased by
Messrs. John Martin & Co., on a claim of
$500, and by a New York house for some
$6,000. He is understood to owe all told about
$24,000, while the assets available will be very
small.

THE jute trade in Dundee during last year
vas extremely unsatisfactory to all concerned,

the values of mai ufactured goods of all kinds
liaving been unprecedentedly depressed. This
has been largely due to over-production during
the past few years, not only in Dundee and
neighborhood, but also on the continent and in
Calcutta, the only consolation being that Dun-
dee manufacturers have not suffered to the
same extent as their competitors, especially
those in Calcutta, where the year's operations
have been very disastrous. At the opening of
1885, Hessians and other manufactured goods
touched a lower price than had ever before
been reached.

Mucii of the trade of Quebec and Ontario
wholesale men witi the Maritime Provinces,
which used to be done by commercial travellers,
now passes through the bands of resident
agents in the cities or larger towns by the sea
coast. We learn that Messrs. J. H. Parks and
E. B. Ketchum, favorably known in connection
with the Parks Cotton Mill in St. John, are
giving much attention to handling Canadian
oroducts from points as far west as Toronto,
as well as in Montreal and the Eastern Town-
hips. Probably the close profits now obtain-
able on manufactured goods will not permit the
expense of sending travelling salesmen a
housand miles or more to sell them. Hence
he reliance on trusty resident agents.

THE firm of John Allen & Sons lias doue a
onsiderable business in Halifax as fish deal- j
rs, &c., Mr. James Allen being, we under- e
tand, the only partner. In common witl
'ther firme, lie bas felt the depression in the y
ishing and supply trade, and having of late a
een pressed by several creditors, lie lias made s
n assignment to his brother-in-law, Heury s
Hechler. Our information is that lie gives a
references to several parties to who leh givs a
rivately indebted. The merchandizie as c

are not heavy, and the firm is reputed to have
assets equal to four or five times their amount,
though under present circumstances largely
unrealizable. A preference to the extent of
$8,000 is given in favor of his late father's
estate. and the obligations outside of the pre-
ferential claims amount to some $7,000 or
$8,000.

AT the annual meeting of the Manitoba
Board of Underwriters, held in Winnipeg on
the 6th inst., Mr. G. F. Carruthers was unani-
mously chosen President, vice Hon. Gilbert
McMicken, who resigns after retaining the
office since the formation of the Board. A
vote of thanks was passed to the retiring Pre-
sident for his long and valued services. The
personnel of the Board is now as follows:-
President, G. F. Carruthers; Secretary, R.
Strang; Members, Hon. G. McMicken, J. H.
Brock, G. A. Muttlebury, Capt. Lewis, G. W.
Girdlestone, C. S. Drummond, Capt. Howard,
A. Helloway, W. T. Kirby.

THE list of failures in the Province of Que-
bec for the week is as follows :-Henry Chart-
rand, dealer in Indian and fancy goods, Mont-
real, bas failed owing about $3,000. N.
Mathurin, of the sanie city, tailor, bas upon
demand of Gault Bros., assigned and owes
about $2,000.--Senecal & Scott, jewellers,
also of Montreal, have assigned, and owe
about $3,000, principally in the city. Ludger
Bolduc, a Quebec dry goods man, has failed,
liabilities about $3,000.--Joseph Bergeron,
St. Hyacinthe,ýA. Plamondon, St. Marcel and
Michael Hayes of Sheenboro, all small general
dealers, have failed and assigned.-George
Anderson, a drover of Athelstan, bas made an
assignment.-A. Gaudet & Co., of Montreal,
shoe manufacturers in a small way, have
abandoned their estate. P. Tremblay, general
dealer, Ste Luce, has failed and assigned.

THE new year has brought the usual crop of
business changes, among which we note the
following more important ones : The wholesale
dry goods firm of McCall, Shehyn & Co., Que-
bec, and Stirhng, McCall & Co., Montreel, have
been dissolved. The Quebec bouse will be
continued under the same style by Messrs.
Joseph Shehyn and John McCall, while Mr.
John Stirling will continue the Montreal busi-
uess alone, under the old firm name. Mr. C.
G. Hope lias been admitted to an interest in
the wholesale wine and general agency busi-
ness of John Hope & Co., Montreal. Mr. Jas.
Law lias beenî made a partner in the well
known firm of Law. Young & Co., Montreal.
Messrs. Lennon, Pennie & Co., wholesale pro-
vision and flour merchants, Quebec, have
dissolved, and Mr. E. M. Lennon will continue
alone. H. Jonas & Co., wholesale dealers in
essences, &c., Montreal, have dissolved, Mr. L.
Silverman retirng. Mr. John Smardon, soap
manufacturer, Montreal. lias retired and is
succeeded by his sons J. L. and W. H. Smar-
don, who continue as John Smardon & Co.,
Kemp, Edy & Co., wholesale tinware, &c.,
also of Montreal, have dissolved.

AccoRDING to the Railway Review, there were
twenty-two railways in the United States sold
ùnder foreclosure last year, and forty-four
placed in the hiands of receivers. The capitali-
:ation of the sold r ads was nearly $280,000,000
n the aggregate, being larger than in any year
xcept 1878. As for the new receiverships, the
howing is very bad. The forty-four roads
yhich went into the hands of the receivers lad
n aggregate mileage of over 8,000 miles, and a
tock and bond capitahization of a little over
385,000,000. This exhibit does not make it
ppear that railways are such uniformly suc-
essful money-makers as some interests would
ave us believe." The fact of the matter, saya
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the authority quoted, is that our railway pro-
properties have been called upon to stand up
under enormously heavy loads of late, and that
a good many of them have escaped going the
way of the unlucky forty-four by exceedingly
close figuring. We have hard times, light
traffic, revenue-sapping "parallels," foolish
rate contests, Wall street management,
" wrecking," and a host of minor troubles, and
it is little wonder that some of the railways,
suffering from one or all of these evils, have
gone by the board. But 1886 promises better
things."

REFERRING to the condition and prospects of

that industry in the United States, the Coal
Trade Journal says that the past year's output
and consumption wilc foot up larger than any
preceding, and that prices ranged forty cents
per ton less than during the year 1884. "We
are informed that one of the serious impedi-
ments to an adjustment of tonnage in the
early months this year is the quantities over
or under shipped during the twelve months
past. No doubt we shall have an agreement
and everything go on in what passes for har-
mony in the coal trade, but there is altogether
too much selfishness in this business. One
party who represents millions of property will
not meet another party similarly situated, Qnd
of course the situation and difficulties become
exaggerated. The retail buyer of coal must
act with extreme caution under such circum-
stances, and the jobber or middleman feels no
particular incentive to do business, when by
some action of the large producers the chance
of profit is likely to be swept away. Prices in
this narket are very irregular. There is some
stir in soft coal, buyers are anxious to cover
at last year's rate. Beyond question there is
likely to be a larger trade, and we think that
there is more than likely to be a discrimina-
tion and appreciation of quality this year. "

A FIRM which dealt in men's furnishings in
the Toronto Arcade, W. T. Chambers & Brother,'
began in October, 1884, on about $1,000 capital,
have gone behind between $2,000 and $3,000 in
that time. Their liabilities are now placed at
$5,000, and assets at $3,000. They have as-
signed to E. R. C. Clarkson.- The premises
of Wm. Hessin, manufacturer of confectionery
in this city, have been closed under power of a
bank's chattel mortgage, given some 3j years
ago for 859,000. Stock is being taken, and it
is supposed that unsecured creditors will have
to be content with a limited dividend.- New
& Howell is the niame of a commission firm in
this city, formed in November, 1884, which has
just called a meeting of its creditors and offers
45 cents in the $. They owe $3,500, and have
assets of about an equal amouînt.-Following
are some of the business changes or failures
among Ontario traders: John Richards, dealer

STEELE BROS. & CO.
Seed and Prodilce Merchants,

Cor. Front & Jarvis Sts.,

Manitoba Wheat,
Al grades, delivered in 'car lots to any railway

station in Ontario or Provinces.

Special attention to

Red and Alsike Clover Seeds,
Timothy LSeed, &c., &c.

Correspondence invited.

in hardware at Picton since 1875, called his
creditors together some days ago and offered
them 45 cents in the dollar of their claims,
spread over fifteen months, last payment to
bear interest at 7 per cent. He showed assets
of $5,500, and owed $5,700. The offer was not
accepted.-Payne & Leigh, who kept a hotel
in Windsor, obtaned some advances on a
chattel mortgage on furniture last month, and
are now missing. There is $450 rent and
taxes due.-A grocer well known in London
for some years past, Alex. Wilson, has just
made an assignment, having been pressed, we
understand, by one of his leading creditors,
outside of whom lie is understood to owe but
little.- D. McGregor, of Paisley, a waggon-
maker on a small scale, bas just assigned in
trust.-L. Fortier, of Ottawa, cigar.maker,
is in deep water, owing #10,500, and showing
assets of only $6,000. His mother-in-law ap.
pears a creditor for $4,000, and the brother for
a like amount. Both these express their will-
ingness to waive their claims, 'and if they do
so other creditors may be paid in full.-A.
Moses, a Brockville tailor, calls a meeting of
creditors to consider his affaire.

A BUSINESS MAN'S BODY.

To the Editor of the Monetary Times:
SIn,-I have seen in your columne, a few

years ago, articles on the health of business
men. And you took a very sensible view of
the necessity, in their case, for healthful re-
creation. There are some amusements, such
as yachting, driving or riding horses, that but
few persons can afford, just as but few can
afford to keep a private billiard table. And
there are some fashionable ones that do not
answer the purpose of re-creation. I mean, for
instance, that for a lawyer or a book-keeper,
shut up all day in his office, to play a serious
game like whist all evening or to worry his
eyes over scientific studies, is not calculated to
improve his bodily health-it does not even
rest his brain. He needs physical change.

Can you not tell your mercantile and profes-
sional readers, many of whom neglect exercise
and change of occupation until their bodies
show signe of giving out, that they might live
happier lives and be more fit for their work if
they would adopt some formof regular exercise
for their muscles. I am often told, when I
" preach" (as they call it) to busy men on this
subject: "Oh, I walk to and from my office,"
or "I drive in and out several miles a day."
I contend that this is not enough. During
that walk or drive, their minds are running on
business matters, and they do not get out of the
rut of their business or profession.

It would be no waste of time, but a positive
benefit and blessing to such men to go out with
a friend and row a boat, to play at cricket, or
dig in the garden. In the winter they might
cut their own wood and sweep their paths and
pavements clear of snow (not to save the quar-
ter or ten cents it costs them, but to save them
from headaches or indigestion.) If living in a
city they might join a curling rink or skate for

[ncourage Home Industry.
" Crown" Brand Flint Paper,

Best Quallty,
In reams, all nunbers.

"Anchor" Brand Flint Paper,
Second Quality,

In reams, all numbers.

Extra Crown Flint Paper,
Double Coated,

n rolls, all numbers; rolls 50 yards each, 23J
inches wide. Especiaily for machine work.

WARRANTED EQUAL TO ANY IN THE WORLD
Orders solicited and promptly torwarded.

PETER R.LAMB & CO.
Manufacturers,
TORO~TO

an hour a day, or go for a snow-shoe tramp,
which our Dr. Beers says is the highest form
of exhilarating exercise. Many a doctor's bill
could be saved and many a mental wreck be
averted by such simple expedients as these. I
hope to see you take the matter up.

Yours, &c., &c.,
CORPUS SANUS.

MONTREAL, Jan. 8th, 1886.

-An Oil City deacon, being late at church,
asked the congregation to excuse his tardines,
as he had been up the night before opening the
finest lot of dry goods ever brought to town.

-A California farmer sent twenty-eight
tons of mustard seed to New York in one
shipment. The probability is he raised it as
a special crop. The average farmer raises his
mustard in wheat, oats, rye and barley and
gets nothing for it.

1886.

BR YC E,
McMURRIOH & 00.

ARE NOW SHOWING FULL LINES IN ALL

CalaallR Spring Staples,
and will open in a few days a CHOICE LOT of

New Prints and Ginghams.

BRYCE, McMURRICH & CO.,

43 Yonge St., - - - Toronto.

NEW FRUITS.
Valencias, Selected Valencias, Sultanas,

Elemes, London Layers, Black Baskets, Blue
Baskets, Superior Dehesa Finest Vega, Vos
tizza Patras and Provincial Currants Mala-
ga Figs in Mats, Finest Elme Figs in 1, 2, 5
10, 15 and 20 lb. boxes; Leghorn, Citron,
Lemon and Orange Peel.

TEAS, TEAS, TEAS, TEAS,
CROP 1885-86.

Young Hysons,Gunpowder,Congous, Oolongs
Japans, Assams and S. 0. Pekoes.

EBY, BLAIN & C0.,
Importers and Wholesale Grocers,

COR. FRONT & SCOTT STS., TORONTO.

-MANUFACTURERS-

OF

BRUSHES,

BROOMS,

wi
AND

WAIE
fractoIy :

142 10150 ADELA IDE ST. W.
OffMees and Warehouses:

80 York £ 12 Clareno Stret.
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Leading Wholesale Trade of Toronto.

Importers and Wholesale Dealers

STAPLE and FANCY

DRY GOODS
Eoollens, Tallors'TIhRings, &.

WAREHOUSE:

Corner of Bay and Welhngton sts

COOPER & SMITH,
ianufacturers, Importers and Wholesalfe

bealers in

BOOTS AND SHOES.
86, 88 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. SMITH.

TODD & CO., Successors to

9,uetton Ste George & Col
TORONTO, ONT.,

IMPORTERS OF

PROM TE L

Vineyards of France, Spain, Germany, &c.

-AJULS =

12, 14 & 16 KING STREET WEST.

A & TJ Darling & Coi
SPECIALTIESt

Darling" Aies, Saws, Cutlery,
" BLACK DIAMOND" FILES.

HARDWARE.

THE MERCANTII[ AGENCTI
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in one hundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & 00.

-1
Leading Whole.aie Trade of Toronto.

Henry W. Darling& Co
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIKNINGS.

GENERAL DRY GOODS
Commission Merchanta.

52 Front Street. West. Toronto.

S F. McKINNON & Co
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, &c.

Cor. Wellington and Jordan Sts.,
2 Fountain Court, Aldermanbury, London, Eng

ESTABLISHED 1856.

Telephone Communication Between aI Ofince.

P. BURNS,
ff holasale and Retail Dealer i

Coal aud Wood
Ordlers left at Offices, cor. FRONT & BATHIUEST

YONGE STREET WHARF, and 81 KING STREE1
ßAST, TORONTO, will receive prompt attention.

OOBBAN ANUFACTURINGCO,
JOHE BACON. F. J. PHILLIPS. -

MANUPAcTURs or

Mouldings, Frames & Looking-lasses
IMPoRTE]Rs 0F

Plate, GermananJ Sheet Glass, Cabinel
Makers' Sundries, &c.

BROWN BROS.
Account Book

MANUFACTURERS.
A large stock on hand, or manufactnred to anyatrn. nurpassed for Quality, DurabUlity ana

Chepnesa. Estabiished 2i7 years.

ffSTABLISHED 1845.

LCOFFEE & 00.,
Produce Commission Derchants,

No. 80 Chureh Street, T-ro-odOn&

LAW>U ^ OO **. TOXh- LTN

1 7. ..

Leading Wholesale Trade of Toronto.

OCILVY,
ALEXANDER

& ANDERSON
ARE OFFERING SPECIAL VALUE IN

Cotton Bage,
White Cottons,
Cotton Shirtings,
Canadian Tweeds.

Cor. Bay anI Front Strets, Toiouto,

,H.A.NELSON& SONS
Fle DIRECT IMPORTERS OP

Fancy Goods, Doils, To1s, Christmas Cards
MANUFOCTUtEiS OP

Brooms enses Woodenware, Matches,
and Gneral Grocers' Sauidrles.

56 & 58 Front St. W., 59 to 63 St. Peter St.TORONTO. MONTREAL.

CANADAPLATES.
Stove-Pie Elbows, Lamps and Lamp Goods,

Stove-Pipeflampers, Fixe Backs, Patent,
Stove-Pipe Wire, Coal Hods.StovPipe Varnish, Coal Tongs,

Stove-Pipe Collars, Fixe Shoveis,
Stove Trucks, Star Thimbles,Stove Boards, Cinder Sifters

Stove Polis. Lanterns.

M.&L. Samuilel, Benjanin & Co.
56J and 58 Yonge St. and 9 Jordan St.

JAMES PARK & SON
Pork Packers,

TO D :OLCWT O .
L C. Bacon, Rolled Spiced Bacon

C. C. Bacon, Glasgow Beef Hams,
Sugar Cured Ham, Dried Beef

Breakfast Bacon, Smoked Tongues,
Mess Pork. Pickled Ton ues,

Famlly or Navy Pork,
1 ard in Tubi and Pail.

The Best Brands of English Fine Dafry Salt

In Stock.

SP ECIAL•

Blankets,
IIosiery,

flzes Good5.
WGRSTED COATINGS,

300 PCS, CANADIAN TWEEDS.
CHRISTMAS NOTIONS, NEW.

HUGHES BROTHERSI
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With which has been incorporated the INTERCOLONIAL
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THE SITUATION.

A further fall in the price of silver has
reduced the value of the American trade
dollar to less than 79 cents. But nothing
apparently will induce tLe silver men, in
Congress, to forego their advantage. They
argue that if the subsidiary silver coins,
which they allege to be scarce, were in-
creased by 850,000,000, there would not be
too much; they therefore would like to
commit the country to the purchase of
enough silver to make this additional
amount of subsidiary coin. Possibly the
amount of subsidiary silver coin would bear
some increase, without mischief being done;
an addition to the amount might even be a
public convenience. But if this be the case,
why not melt up some of the useless silver
dollars into five and ten cent. pieces ?
That would be a more rational process than
the purchase of additional silver: not the
least advantage to be derived from it would
be the gain in the shape of interest that
would result.

The United States, in the opinion of the
Shipping aui Commercial List, is " un.
doubtedly in the presence of a fresh era of
commercial prosperity;" the List thinks "the
year will be characterized by an expanding
volume of business rather than wide fluctu-
ations in values." Still there is an unset-
tled feeling in the apprehension of gold
shipment which the fatuitous silver policy
tends to produce, in the unsatisfactory
export movement of produce, arising prob-
ably from abnormally high local prices,
and the future policy of anthracite coal
producers. The decline in silver injurious-
ly affected the cotton market, causing a
fall of price, by reducing the shipping mar-
gin for the output of European mills to the
East. If the silver question were settled
in a rational way, almost the only cloud
that hangs over the prosperity of the
United States, would disappear.

English steel rails of the poorer class can
be sold in the United States, less duty, at
about $29 a ton. Combination among
American makers, under shelter of the
tariff, enables them to put up the price to
885, or $6 in excess of an unrestricted com-

petition price. The American iron mills,
with a capacity of 82,000,000 a year, are

working at the rate of 01,250,000. If fully
employed, the mills might be unable to seil
their product at a profit. But if some
restriction might be reasonable, one which
gives the producers $8 a ton more than
they were recently willing to sell for, may
be regarded as excessive. The producers
pretend that neither their combination nor
the tarif has the effect of raising prices;
and if they were sincere, would dissolve
the one and welcome a reduction of the
other.

According to Bradstreet's there is a con-
siderable increase in the "visible supply "
of wheat and flour, as compared with these
stocks a year ago. The visible supply
means "stocks of wheat out of ifirst hands
and hanginglover the market. ' Bradstreet's
properly counts other sourçes of supply
than those contained in the New York Pro-
duce Exchange exhibit; but still it has to
acknowledge a difficulty in the impossibility
of getting simultaneous figures from all
wheat producing countries. This journal
makes the visible supply of wheat and flour,
on the lst January, this year, 80,658,000
bushels, against 61,250,000 on the same
date last year, If the New York Produce
Exchange figures for domestic produce be
substituted, the present visible supply rises
to 111,501,000 bush., against 86,035,000 last
year. The visible supply figures leave out
of the account all the grain in the bands of
producers, and unless this be estimated, the
total supply is a matter of great uncertainty.

The Irish League has begun to carry
boycotting into the commercial sphere. A
cablegram, which says that the League is
threatening to boycott the county banks if
they do not obey its behests, gives a case in
illustration. A deputation of the branch
League, accompanied by a priest, went to a
Kerry County bank and offered half the
amount owing by a farmer as a settlement
in full, which the bank, under the influence
of terror accepted. In order to understaud
the case clearly, it would be necessary to
know exactly what the facts are, whether
the farmer was insolvent and the amount
offered was a fair composition, or whether
the boycott was merely an arbitrary act of
robbery. But if the county banks are to
be boycotted and the League is to be judge
of what debtors are to pay, it is difficult to
avoid the conclusion that a system of
wholesale robbery is to be enforced by the
terror of overpowering numbers.

Detroit and other places in Michigan are
suffering from an unprecedented grain
blockade, the elevators being full to over-
flowing, and thousands of cars loaded with
wheat encumbering the tracks. There is
four times as much wheat in Detroit as
there was a year ago, and it will require
days or weeks to move off the surplus, for
which there is not adequate accommoda-
tion. The boats lying in the port will have
to be used for storage, and many have al-
ready been chartered for that purpose; but
ail the vessel accommodation available will
be insufficient.

Raw cotton h-as recently þeen seling in
Liverpool at öd. per lb., the lowest prie

that has been reached since 1855. This
does not appear to be due to the competi-
tion of other cotton-growing countries with
the United States, for the quantity pro-
duced elsewhere does not increase. If
cotton is still king, it is for the moment a
king in reduced circumstances. It is never-
theless a significant fact that cotton pro-
duction outside the United States is station-
ary; and another blockade of the cotton
states would produce a new cotton famine
in England. While prices go down, the
stock of cotton seems to be diminishing.

The legality of the transfer of the great
European and North American railway,
made some time ago by Col. Snow to
Messrs. Graham and Chisholm, as trustees
for the creditors, is now placed beyond
doubt, by the proclamation of the local act
of Nova Scotia confirming the arrangement.
The A cadian Recorder says the trustees will
probably sell under the power in their
mortgage, and that the Federal Govern-
ment is likely to be the purchaser. That
journal contends that it is the duty of the
Federal Government to provide Cape
Breton with railway accommodation, in
which enterprise, it is added, "the local
authorities are willing to assist." The ex.
tension of the Canadian Pacifie to Louis-
burg has been encouraged by the Ottawa
authorities. All experience shows that
successful railways seek the water at the
nearest point of shipment where a good
harbor is to be found, for the simple reason
that railways cannot compete with ocean
freight.

The Government of Germany contem-
plates a remarkable scheme of state mon-
opoly. The plan, which is already before
the Bundesrath, is for the Government to
buy up all the raw brant-wein, a kind of
spirits, which, as the name shows,
stands in the place of brandy, and
schnapps, and after refining them re-
tail what can be sold at home and
export the balance. The State owner-
ship of railways was the first step,
the monopoly of domestic spirits is the
second, and when this is done it will only
remain for the Emperor and Bismarck to
turn universal shopkeepers. There may be
a class of German socialists who like these
essays in state socialism, but there is abund-
ant evidence, in the utterances of the press,
that the commercial spirit of the nation is
opposed to the experiment.

The Econonist shows, from a comparison
of prices of commodities, during the pasi
year, that in most instances there was a
downward movement. Of thirty-five lead-
ing articles twenty-four became cheaper
while eight only advanced. Most food pro-
ducts declined in price, though American
wheat, potatoes and rice, were exceptions.
" To manufacturers and wholesale traders,

1885 proved another year of hope defered;"
the decline of prices still further reduced the
narrow margin Of manufacturers*' profits.
But the last half f the year was, M some

cases, not so bad as the first. The business

prospects 9o the present year cannot be

dennitely.foretold.
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The Halifax Chamber of Commerce calls
on the Dominion Goverument " to take such
steps as may lead to negotiation with th
Government of the United States for a reci
procity treaty between the two countries,
including trade and fisheries. Just now the
American Goverunment has the duty o
initiative, and any impatience on the par
of Canada would be interpreted to our dis
advantage. The matter is one which canno
be forced, and an attempt to force it woul
only result in putting matters in a worse
position. In a question of this kind, no folly
could be greater than that of showing ex
treme anxiety.

SAVINGS' BANK DEPOSITS.

The St. John Telegraph defends the pay
ment by the Government of four per cent
on Savings' Bank deposits, on the ground
that the system of Government Savings
Banks, giving a fair rate of interest with
perfect security, tends greatly to induce
people to save and deposit moneys which
would otherwise not find their way into the
chartered banks. " Since the Government
pays nearly four per cent. on debenture
loans, the Telegraph. does not see why it
should not pay qutte four on Savings' Bank
loans; though an all-sufficient reason might
be found in the fact that time loans are
more favorable than loans payable on de-
mand or at short notice. Of course a loan
for twenty years may be cheap at first and
dear in the latter years, or the contrary
may be true. But does the element of un-
certainty compensate for the positive
disadvantage of paying even a slightly
abnormal rate of interest ? It is pointed
out that private savings banks in the United
States pay 3j per cent. for money when the
banks are lending for from 14 to 2j per
cent. The Savings' Banks are doubtless
enabled to pay more, because the invest-
ments they make are for longer periods and
at higher rates than those which charac.
terize the business of the banks of com.
merce. But the Canadian Government
does not re-loan at a profit what it borrows
through the Savings' Banks, or at all; and
the question is whether it is justified in
paying excessive interest in order that the
public may be induced to add to its sav-
ings? We venture to think the Govern-
ment has no such paternal duty to perform.
The question of security is here in no way
connected with the rate of interest; in or.
dinary cases, a high rate of interest accom.
panies inferior security. Then there is the
question of fact. Does four per cent. in-
terest, rather than three and a half, paid by
the Government induce private parties to
save what they would otherwise dissipate ?
It is incredible that it should have that
effect.

IMPEIRIAL FEDERATION AND
IMPERIAL DEFENCE.

An address on Imperial Federation was
recently read by Mr. Thomas Macfarlane,
before the Montreal Branch of the Imperial
Federation League, in which a distinct step
in the direction of unio1 is proposed. As a
preliminary move towards the realization
of a united empire, Mr. Macfarlane is de-
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sirous of seeing the colonies contribute
towards the defence of the empire. He
proposes to make the import trade of each
section of the empire the measure of its
obligation and its contribution; and that
the necessary revenue for this purpose
should be raised by a five per cent. discrim-
inating duty, as against foreigners, on
every description of imports. One effect
would be to revive the bread tax, which Sir
Robert Peel abolished. If a proposition for
distributing over the whole British empire
the cost of the protection of the empire
ever come up for consideration, it would
probably be found that the import trade
formed a very unsatisfactory measure of
the obligation to be discharged. Why the
colonies should always remain exempt from
the charge of external defence, it might be
difficult to show, though it cannot be denied
that imperial honors and profits imply im-
perial obligations.

à

T i i urul, vu 4e purPrincipal Grant is the only Canadian who chaser, the price would be fixed at twent
lhas hitherto empliasised his advocacy of years' purchase of the judicial rents, pay
colonial contribution to imperial defence ; ment would be made in consols. The lan
now he is followed by Mr. Macfarlane, who to be given to the present occupants, subject desires to see this obligation assumed at to a rent-charge; but as the proposed reni
once. Canada's annual contribution, Mr. charge would be only equal to half or twc
Macfarlane tells us, would be $3,000,000; thirds of the interest on the purchas
and lie thinks the five per cent. tax by money, the Governmeut would have to-sub
which he proposes that the amount should mit to a loss of one-half or one-third of th(be raised, would not be felt to be burthen- total amount of the investment. The ten
some. But it must be remembered that ants, who would pay only one-half or tw
the five per cent. would in the case of the thirds of the judicial rent, would get thcolonies, be an addition to the amount difference ; practically they would get whaalready raised; and when added to a pre- the nation would lose. And this rent wrulexisting high duty, it is not at all certain go to the local authorities in Ireland, sthat the additional revenue would be equal that England and Scotland would pay the
to the new tax. In some cases, the revenue whole of the purchase money. Out of thilimit might be passed and a reduction in- fund the local Irish Government to be
stead of an increase in the revenue result ; created would pay its way.
on the whole, it is certain that an added The landlords would not suffer, but thfive per cent. ad valorern duty on all our English nation would suffer in their steadimports, would not produce a revenue equal The capitulat on would be complete, asto five per cent. of their value. The complete as it could be if Ireland lad wonscheme would fail in detail. It might, a conquest by the sword. To carry out thishowever, be patched up; but the weight of scheme, a burthen of £4,800,000 a yearthe additional three millions could not be would be imposed on the British public, orgot rid of by shifting it from one shoulder rather a portion of it, which got none of thto the other. benefits. It seems that the cost of the locaMr. Macfarlane's scheme would require government of Ireland at present is nearly
Great Britain to put a five per cent. duty £6,000,000 a year, exclusive of the supporon all the raw material, not less than the of the army and the collection of the refood products, which she imports. Nothing venue. In this wav, the scheme is made tcould be more unwise than for a great show a means of effecting a saving to Engmanufacturing nation to handicap herself land of the difference between £4,800,000
in this way, and England is the last country and £8,000,000, the present total cost armyin the world to think of doing anything of included. Even in this aspect, the question
the kiod. Should Germany be disposed to arises where would Ireland get the differ-
to put a duty on-coal, England would have ence from ? This scheme presupposes thatsmall reason to object. Coal is power, and the control of the police would be vested ina nation that taxes its manufacturing power the local government ; and the Imperial
would give competing countries a decided Government.would require to have a second
advantage. police force to ensure the collection of its

It may be that the time is coming when revenue. This would bring about a collision
the colonies will be required to aid in the in which the aid of the soldiery would be
defence of the empire. It is difficult to see required.
how they could, for all.time, excuse them- However the scheme may be figured out,selves from fulfilling the obligation. The there can be no earthly reason why theextent of the obligation would require to be rent of Ireland should be treated as the pre-defined. Selfdefense is all that could be requisite of a conquest which has not beenasked of any colony; and as self-defence made. If Ireland wants the luxury of awould be impossible, some union of resour- local government, it is only reasonable thatces for the purpose would be necessary. she should pay for it, the same as any StateContributions of boti men and money would in the American Union. If she cannotbe required. But wlen this stage is afford the luxury, she ought not to desire toreached, thc colony wonld lie scarcely dis- indulge in it.
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tinguishable from an independent ally.
The colonial condition, in some of its
stages, implies the protection of the parent
state; and what people get for nothing
they seldom show a disposition voluntarily
to pay for. If sone exigency called for it,
the colonies would be spurred into aiding in
their own defence ; but to form a scheme
on theoretical principles for a general con-
tribution to a defeuce of which the necessity
is not urgent is another thig, and it is
doubtful if the time lias come wien this
can be done; assuredly it cannot be done
on the scale and in the way proposed by
Mr. Macfarlane.

THE IRISH LAND PROBLEM.

To Mr. Giffen, statistician of the London
Board of Trade, is attributed the paternity
of a plan for buying out the Irish landlords.
The British Government would be. thp.mr
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THE HEALTH OF BUSINESS MEN.

When pleas are so often heard in favor of
means of recreation for the laborer, a half-
holiday for the working classes, and so on,
it is surely not out of place to urge that the
man of business, the worker in the counting-
louse, at the professional desk, needs recre-
ation if ever man did. The kind of exhaus-
tion caused by brain work is more serions
than that arising from bodily labor. It
drains the vital forces in a way that differs
materially from the draft made upon the
physical strength of a laboring man. The
sedentary brain-worker wastes more nervous
force than the brawny mechanic. And
whereas the latter, working all day, it may
be, in the open air, can at niglit refresh
himself by reading or study, the other must
adopt a contrary process to adjust the bal-
ance between body and brain.

No single rule of recreation can be laid
down which wi,11 suit every temperament.
One brain-worker may find diversion in
what would but increase the lassitude of
another. But it may safely be said that
bodily exertion of some sort, out of doors, is
"indicated," as the doctors say, for the re-
freshment of those whose daily round and
common task involve the use of brains,
eyes and fingers indoors. A Montreal cor-
respondent calls attention in our pages to-
day to the subject of recreation for over-
worked business men. And lie makes some
suggestions which are not the less valuable
because they are liomely. "It would be no
waste of time," lie writes, "but a positive
benefit and blessing to such men, to go out
witli a friend and row'a boat, to play at
cricket or dig in a garden. In the winter,
they might cut their own wood and clear
their paths and pavements clear of snow.
If living in a city, they miglit join a curling
rink, or skate for an hour or two a day, or
go for a snow-shoe tramp. * * Many a
doctor'k bill could be saved and many a
mental wreck be averted by such simple
expedients as these."

In this connection some eminently sen-
sible remarks were made the other day, on
the occasion of a gathering at the opening
of the Caledonian Rink in this city, by the
Lieutenant Governor of Ontario, himself a
good illustration of the benefits derivable
from attention to athletic exercises and out-
door sports. Said His Honor: " The pro-
jectors of this liandsome building and of
other similar premises, have done a good

thing for the physical and mental well-
being of our citizens, in affording facilities
not only for needed exercise, but for escape
from the turmoil and worry of business life
in such joyous and healthful pastime as a
manly game like this affords. You are all
workers, gentlemen. No one here, I dare
say, myself included, was born with a silver
spoon in his mouth, but has had to work
witli hand or brain or both. And business
men as you are, you know something of the

worries and anxieties of business life. Is

there any better way of throwing off these

cares, of refitting the mental or physical

machinery, than to come to such a place as

this, and engage with zest and goodfellow-

ship in a simple, healthful and exhilarating

game ? You forget .your responsibilities-

you throw overboard for a time your worries

-you divert the channel of your anxious
thoughts-you lose your headaches-and in
an hour's time you are in better liumor with
yourselves and with all other people."

We take pride in the disposition of Young
Canada towards athietic sports, recognizing
that no unimportant share of the vigor of a
nation springs from regular indulgence in
them. We take kindly to such sports, be-
sides, as descendants of the British race,
with whom a love of out-door exercise is,
happily, inborn. There is no good argu-
ment against, but a score of reasons for, the
continuance, in middle age, of that attention
to the maintenance of a good phyiique which
brings about that sum of all manly capacity,
a sound mind in a healthy body. The
pressure of competition and the constantly
enlarging sphere of business duties and
concerns render it essential that the manu-
facturer, the merchant, the lawyer, the
doctor shall, in order to keep up in the race,
take care to maintain his liealth. Impaired
digestion, chronic ailments, nervous symp-
toms, loss of eyesight, brain disease itself,
are sure to be the lot of those who give no
heed to the demands of the bodily frame.
We deem it a duty to emphasize the words
of our muscular christian friend in Mon-
treal: "Your mercantile and professional
readers might live happier lives, and be
more fit for their work if they would adopt
some' form of regular exercise for their
muscles."

"CHEAP" MANUFACTURES.

Under this title we do not purpose dis-

cussing the relatively low values of staple
merchandise which now prevail but the

tendency to produce, by using poor material,
dishonest substitutes, hurried or 'scamped'
work, goods that will secn what they are
declared to be but are not. Of course,
shoddy has for many a day been put into
cloth; and it will continue to be ; leather-
board-an ingenious mixture of hemp,
paper, leather scraps and what not, to imi-
tate leather-has had a great run as heel,
sole or counter stock in shoes. Nor can we
hope to find the average article of cream
tartar free from terra alba, any more than
our spices are free from flour, beans and
turmeric. For 'indeed the popular taste
often prefers coffee with chicory in it, and
has been known to prefer, at about the

same price, the "strength " and pungency
of cheap tea with Prussian blue and graph-
ite therein to a genuine article, with no

foreign substances. Nay, there are numbers

of people who would rather eat oleomargar-
ine at fifteen cents per pound than real

butter at twenty. Something of the blame,

therefore, for the existence of adulterated

goods must lie upon the shoulders of con-
sumers, who tolerate them.

What we wish rather to do is to put be-
fore our manufacturers some considerations
as to the effect of putting out goods which
are intrinsically below the standard which
their price and the reputation of their
maker demands. Some makers, all honor
to them, will not do this, choosing rather to
cease making certain goods than to produce
them imperfect. It lias been openly
stated that one result of the disastrous com-

petition broughit about by tee many cotton

mills will be the substitution, for the ex-
cellent and cheap domestics Canadians
have enjoyed, of 'sized' fabrics. The
reason alleged being that the mills cannot
go on makiug honest goods at present low
prices, and the mill which shows the great-
est ingenuity in this sort of adulteration
will have the advantage over the rest.
Taking the article of machinery as an ex-
ample, we are told that in England "the
competition which lias grown up, during
the last few years particularly, lias been
so severe that a very large, and we are
afraid an increasing number of firms have,
in the struggle to make ends meet at low
prices, gradually let down the quality of
their productions until they can no longer
be classed as of medium quality."

This admission, which is sorrowfully
made by the Mechanical World, is in the
face of the claim that "English engineers
can turn out better work than the engineers
of any other nation if they choose to do
so." It is quite true, according to Ameri-
can consuls, that American machinery, cut-
lery, &c., lias found its way to preference
in certain foreign markets formerly sup-
plied wholly by Great Britain, because the
American goods were made with care and
taste while the British often betrayed the
absence of both. The journal quoted con-
tends with force that manufacturers are
never more mistaken than when they
sacrifice quality, and in severe competition
should cease to seek orders which will not
pay unless quality be sacrificed. "It is
almost axiomatic that a firm's character is
ruled not by their best but by their worst
quality of work; so that if once a manu-
facturer stoops to low qualities of work he
is doomed to remain at that level.

" As a proof of this is it not a fact to-day
that our busiest firms are those noted for
invariably good quality ? and are not the
low quality men all struggling together in
the rush for the poorer class of work? We
have known many instances of individual
firms who for long were known as "one
quality men," and yet who, in perhaps the
push of bad times have been tempted to
take cheap orders. This has been their
downfall. The cheap orders have de-
moralized the men, and the low tone once
accepted is difficult to eradicate; work-
men say to éach other, "Oh ! this will do;
it's only for such and such an order." The
World is speaking now of what may be
termed wholesale work, such as is repro-
duced in hundreds of machines or articles.

There is another aspect in which the
careless turning out of cheap competitive
goods is undesirable. It is economically
wrong to employ labor in producing bad
articles; for, to put 20s. worth of labor
upon the same value of raw material, to
result in a 40s. article, is less economicol
than putting the same labor upon raw
material of the value of 30s., for which per-

haps 60s. will be finally obtained." But it

is to be borne in mind that tuere may bO
market for a thousand of the forty-BhllHg
machines and for only a hundred of the
better ones. It is often said of foreign na-

tions, that the wages being les, they are

better able to produce cheaply than Great
Britain. This may be true, but it is a

fact daily becom2ing less burdensome toth
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British " for with the spread of knowledg
upon the European continent workmen ar
becoming more alive to their true position
and shorter hours with higher wages can
not long be'withheld." The tendency o
the day is to short hours, and if th
world's production goes on increasing a
it has done of late, the greatest questioi
will soon be "What is to be done with oui
productions ?" not " How much can we pro
duce." We are glad that machinery of Can
adian make has been as a rule hones
goods. It will be well if our makers car
be got to believe ýl t it is good policy t(
keep them so.

MONTREAL BOARD OF TRADE
FIGURES.

An interesting statement relating to th£
commerce of Montreal for the year jus
past, as compared with the preceding year
has been issued by the Board of Trade o
that city. The statistics given show very
satisfactorily, an increase being the rule
But the shrinkage in value of commodities
is manifest in the fact that these increased
quantities represent a lessened aggregate
value, the exports of 1885 being put down
as worth twenty-five and a quarter millions,
while those of 1884 exceeded twenty-seven
millions of dollars in value. And in imports
the ratio of decrease is perhaps beyond
what lessened values will account for,
being from forty-two millions of dollars in
1884 to thirty-seven millions last year.
The average tonnage of steamers and sail-
ers visiting the port continues to increase.
The number of sea-going vessels which
arrived in port was 629 last year, against
626 the year before; the tonnage of these,
688,854 tons, as against 649,379, shows an
increase much greater than that in number.

In a list of principal items of export,
seven in number, only two show any de-
crease last year. Lumber, deals, grain,
cattle and phosphate, were all exported on
au increased scale in 1885. In the Port
Warden's report for
tion of 1885, the
occurs:-

Grain, bush ....
Fleur and meal, bris.
Phosphate, tons ....
Deals, stds ..........
Sawn Lumber, feet...
Cattle..............
Sheep ............

the season of naviga.
following statement

1885.
8,775,728

239,540
23,849
89,393

37,162,100
62,359
37,780

1884.
7,429,252

446,480
20,747
23,368

31,457,265
56,664
63,143

THE MONTREAL FLOOD.

Discomfort and loss to Montreal are again
occasioned by the flooding of Point St. Charles
and portions of what is known as Griffintown
in that city. This inundation occurs for the
second time within twelve months. On Tues.
day last the districts named were covered with
ice. Mill street displays "a sheet of ice two
feet above the roadway, strong enough to bear
any ordinary traffio." The factories of Pillow
Hersey & Co., Peck, Benny & Co., James Mac.
Dougall's flour mills and other establishments
are closed. Jçhn C. Watson & Co's. premises
and others on Grey Nun Street were made un-
inhabitable by reason of the flood, and some
800 men were thrown temporarily out of em-j
ployment. The turbines at the water-works1
wheelhouse were affected by the high water,
and in many cases "the water freezing around1
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,e pipes in cellars had burst the pipes." Some of
,e the warehouses on St. Paul street had on Tues-
~day a carpot of ice some inches thick, and

skaters were onjoying thoselves on Commis-
)fsioners street. Ilappily, the wator in the St,
ýeLawrence fell, on Tuoaday, about two foot, but

e,

8it left the roadways in the lower levels oncuse-
bered with six inches of ice. A committee of
the city council is considering means to prevent

e

,the recurrence of such acenes, and a Mr. Loger
proposes "1to build piers at Lachine at a cost of
$ 40,000 and se obviate a flood;" but in the

it absence of particulars it is not easy to 800 how
ithis schome can achieve its object. As against
2theso gloomy circusestancos it is cbeering to
learu that the holiday trado of the city was
unusually brisk. Houses whose business had
beon dopressed by the small-pox opidomic dur-
ing the fail have found thoir Docember trade
larger than for years. The movomont of grain,
cattie and lumber outwards for tho year has
been large, and the report of the Harbor Comn-
missioners shows the commerce of tho port for
1885 to have beon on the wholo aatiafactory.

fThe numbor of new buildings erectod in the
Y city for the year surpasses that for 1884, and

the business of the year in our chief city, its
s great drawbacks boing considered, is a matter
1 for gratification and pride.

,

TORONTO BOARD 0F TRAPE.

1 A special general meeting of the Board of
Trade, of this city, was held ou Tuesday after-
noon last, for the purpose of nominating offi-
cors for thoensuing year. Mr. W. Galbraith,
second vice-president, occupied the chair, and
the attendance was large. The first nomina.
tion made was that of Mr. W. Ince, which was
movod by Mr. W. D. Matthews, jr., seconded
by Mr. R. W. Elliot. It was thon moved by
Mr. George Gooderham, secondod by Mr. John
Macdonald, that Mr. Henry W. Darling be re-
elected.

Mr. Ince said hoe wisbed to have bis naineE
withdrawn. Whilo hoe would consider it an1
honor to bo elected prosident of the Board oft
Trade, yet in viow of the valuable servicesa
Mr. Darling had rendered, that gentleman
sbould have another termi. The chairman
thon declared Mr. Darling unanimoualy elected
president.

Mr. Darling referred in grateful termis to thet
hearty and unanimous action of the meeting, l
and altbough bis feelings and bis family affairsp
dictated relief from the duties of the presi-v
dency, there were reasons wby lho foît bound t
to accept the position for still another terrh. s
His ambition had boon to sec that board strongh
in numbers, strongor in the confidence and1
esteem of the wbolo community, occupying a
the position of influence which it ought to do, k
a reflex of the restless oncrgy, the honor, and t]
the charactoristic influence of the merchants a
and the mercantile community it represented.w
His ambition bad boon to see it foremost in o
suggosting and shaping legisiation that would ci
be conducive to the interosts of the commerce
of the country, to sec it in a commanding posi- al
tion in regard to the important interests with ci
which it was charged, and fulfilling in the T~
intoresta of each individual member those ci
functions which tbey could not do for #I
theseselves. Rie thought the board had T
achieved a very considerable amount of suc- fi
cess in that direction, and ho hoped f rom this fli
time forth, with the warm sympathy and wý
assistance of the numbers it now possessed, st
it would b. from this time the modol and. in- th
fluential commercial organization of Canada. 00

-i nevri h utr si h at
fol .t odo hirpeednga r.t

siding officer to the very best of his ability,
and irrespective of any inconvenience it might
be to himself.

The following elections were then made
unanimously, viz: Mr. William Ince, first
vice-president; Mr. W. D. Matthews, jr., 2nd
vice-president; Mr. George M. Rose, treasurer.
In acknowledging the honor done him Mr.
Ince said he looked forward to the time when
Toronto would occupy the first place as a
commercial centre in this country. The
growing interest being manifested in the Board
of Trade was a cheering sign, and if the exe.
cutive were only supported in the measuresto
be brought forward, which he believed would
be for the advantage of commerce, results
beneficial to the commercial community would
follow. Nominations were made for members
of Council and of Board of Arbitration.

NATIONAL BOARD OF TRADE.

The annual meeting of the National Board
of Trade of the United States will be held in
Washington on the 20th of the present
month. A large number of questions, most of
them requiring legislative treatment, will come
up. Among them, as shown by the pre-
arranged programme, will be: The prevention
of inter-State discrimination in freight rates,
which Congress alone is competent to deal
with; a subvention to American vessels under
cover of mail service; foreign discrimination
against American work; reciprocity with
sugar-growing countries ; "the importance of
renewing reciprocal trade relations with
Canada; " withdrawal of the legal tender cur-
rency; silver coinage suspension; coast de-
fences; extension of the warehousing privilege
till the goods are required for consumption
prohibition of States to continue to levy taxes
on commercial travellers which the Supreme
Court has declared illegal ; a national bankrupt
law; amendment of the drawback law; a gov-
ernment postal telegraph ; election of U. S.
president for a six years term. Some or all
these questions will receive more or less
attention.

THE FIRE WASTE OF 1885.

It is a grateful surprise to underwriters and
the public to find so distinct a lessening of the
losses by fire last year compared with the two
preceding years. In round numbers, the fire
waste of the United States and Canada during
the year 1885, says the N. Y. Bulletin, may be
stated at $95,000,000. In 1880 the fire loss was
less than $80,000,000; it was $89,500,000 in
1881, $90,110,000 in 1882, $106,415,000 in 1883,
and reached the maximum in 1884, when the
oss exceeded 8115,000,000. The year 1885,
therefore, signalizes a possible new departure
of a most desirable kind in this matter of fire
waste. The journal named gives a summary
of the large fires of 1885 in their monthly order
of occurrence.

In January, the eleven largest fires caused an
aggregate reported loss of $1,665,000, or about
one-fifth of the entire January loss by fire.
There were twenty-one fires in February of
ver #100,000. By these fires arone narby
4,000,000 in value was sent eut of existence.
The large fixes of Mardi 15 in number, were
ooting up over 83,000,000. By the thirteen
ires of April about $1,850,000 worth of property
was burned. or nearly one-fourth of all the de-
etruction by fire during the month. In May,
hie total losses by burning approached 89,000,.
00. At least one-third of this destruction
ras caused by fourteen largo fires. June had
hirteen and July eighteen extensive ftres,
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These last caused an aggregate loss of over
$3,600,000, or 40 per cent. of the entire fire
waste of the month.

Including the conflagration on the Toronto
Esplanade, the eight " big" fires of August
reached a total loss of only $1,500,000. Sep-
tember showed seven, footing up $1,010,000, or
one-sixth the fire loss of the month. October
just equalled August. In November came the
Galveston fire, two million dollars loss; other
fires brought the figure for the month up to
$7,500,000. There were seventeen fires in De-
oember where the reported loss was #100,000 or
more. The loss by these 17 fires aggregated
nearly $3,500,000, or about 38 per cent. of the
entire estimated loss of -the month.

Here we have a list of 154 fires whose aggre.
gate destructiveness reached 130,500,000-
which is nearly one-third of the entire fire
waste of the year.

BRITISH COLUMBIA.

The progress and prosperity of this prov-
ince by the sea is amply shown in the statisti.
cal number of the Times for Dec. 31, '85. Com-
mencing with its own city, Victoria, the
writer presents comparative figures of the
assessed value of real estate which has grown
from $2,681,250 in 1880 to $5,178,800 in 1885.
New buildings have been erected during the
year to the value of $500,000. The volume of
trade done by the wholesale houses was not
quite as large as in some previous years but
it was of a satisfactory nature, for with one
exception the failures that occurred did not
involve a large sum of money and the assets
in many cases realized fair dividends. Manu
facturers report a good year and the retail
dealers say that their trade has been equally
satisfactory.

For the nine months ending with September
the total exports from the port amounted to
$2,516,781 exclusive of goods to the value of
$121,534 sent to the eastern provinces. The
imports for the same period reached a total of
84,354,179,which does not include goods brought
in from eastern Canada amounting to 81,177,-
671.

The shipping of Victoria entered inwards
for the fiscal year ending the 30th June con-
sisted of 14 British vessels of 11,095 tons;
Canadian vessels 3, of 1,064 tons; foreign
vessels 610. of 264,519 tons register. In ballast
there entered 182 vessels, of 108,428 tons and
5,524 crew, making 809 vessels, 385,106 tons
register, carrying 47,675 tons of freight.
There entered outwards for the same period
a total of 787 vessels, with a registered ton-
nage of 371,067 tons, carrying 30,518 tons
In the coasting trade under license there
arrived and departed 1,946 vessels with 576,-
065 tons and 21,777 crew.

Throughout the year the deposits in both
the Dominion Savings' Bank, ch artered banks
and that of Messrs. Garesche, Green & Co.,
have largely increased. " Abundance of money
was to be had during the year for strictly
legitimate business purposes. Customers met
their payments in a gratifying manner. The
managers consider their operations for the
year eminently satisfactory."

An idea of the trade and commerce of New
Westminster, the royal city of the mainland,
may be gathered from the fact that during
the year ending 30th June, '85, there was im-
ported $4,534 worth of butter, $2,627 worth of
lard, $19,139 worth of bains and bacon and
9,535 barrels of flour, worth $39,438. Lumber
and timber were exported to the value of

9174,546.
Nanaimo is the seat of the coal industry of

British Columbia. Business in that city dur.
ing the year was regarded as fairly good,
owing to the large sums of money paid to and
expended by the miners in wages; and the
circulation of the money paid by railway con-
tractors and employees. The failures were
insignificant both in number and the sums in-
volved. The future outlook is regarded to be
of a hopeful nature.

For the eleven months ending 30th June,
1885, the following quantities of coal and other
products were shipped by 213 vessels, viz :
254,340 tons of coal, of the value of $1,017,360;
1,825 tons of iron ore, valued at $4,562, and
885 bbls. of salmon, valued at $6,895. A
grand total for the eleven months (the port of
Nanaimo was not created an independent
port of Victoria until the lst of August, 1884),
ending as above, of $1,028,817. For the
quarter ending September 30th, 89 vessels
carried 113,172 tons of coal of the value of
0452,688, and 100 tons of iron' ore, valued at
0200.

The season's pack of salmon for the Prov-
ince was distributed amongst the following
dealers :
Cunningham, Skeena .......... 6,300 cases.
Inverness, Skeena..............6,000
Nimkisk, Alert Bay............6,300
B. A. P. Co., Fraser River......13,000
Delta & Laidlaw................20,000
B. C. P. Co.....................13,000
Ewen & Co..................23,000
Wellington .................... 12,000
Richmond....................... 8,000

Cases..................107,600

Or a total of 5,164,800 1-lb. cans in all,
valued at $1,400,000.

To these figures, the Times thinks, should be
added the fish caught and consumed by the
Indians and private consumers and much that
was needlessly destroyed, valued at about
three and a half millions more, making a
grand total close upon $5,000,000 a year.

In 1872 the exports from the province
amounted to $1,858,050. In 1882 they had in-
creased to 13,080,841 ; in 1883, $3,100,404,
while this year they reach $3,489,629. The
imports in 1872 were, in value, 81,789,-
283, of which 122,215 were the product of
Eastern Canada. In 1882, the imports in-
creased to $3,325,247, and the free goods from
Eastern Canada to $449,786. In 1884 the im-
ports were 14,829,662 ; the Canadian goods
being $789,287, which for the year ending last
June had increased to $927,054 in a total of
$3,489,609.

The duties collected in 1872 were 8342,400..
48 ; in 1882, $678,104.53 ; in 1884, 1884,076.21 ;
for 1885, they were $966,119.52. A total since
entering Confederation of $7,653,832.78.

ANSWERS TO ENQUIRERS.

SUBsdIBER ; Hamilton, writes :-" Would
you oblige us by answering the following in
your next issue: 'Whether a note or cheque
dated on a legal holiday is void ?' The lead-
ing bank in this city maintains that it is;
while our lawyer says not." [The fact of a
note or cheque being dated on a holiday or
Sunday will not invalidate the same provided
it can be proved that it was not made out or
signed on an illegal day. Numerous notes are
sent out for signature wrongly dated as above,
when merchants are dating them ahead, "lst
following," or worse, for example-a practice
we should like to see stopped. But the dating
on a non-juridical day, if accidental, and by
mistake of the honest drawer, will not invali-
date. If a note or draft be made out and
signed on a Sunday or holiday it is invalid.)

OTTAWA BoAnD or TnuADE.-As we stated last
week, a move bas been made to reconstruct the
Ottawa Board of Trade. Its result was not
learned in time for last week's issue. We now
learn that the Board has been formally organ-
ized. Hon. Mr. Clemow is chosen President;
Mayor McDougall, Vice-President; H. K.
Egan, Treasurer; R. C. W. McCuaig, Secre-
tary. The gentlemen whose names are ap-
pended form the Committee: J. M. Garland,
Jos. Kavanagh, Jacob Erratt, Wm. Scott, G.
B. Pattee, J. W. McCrae, P. H. Chabot, Jas.
Warnock, A. McLean, Thos. Burkett, H. N.
Bates and C. C. Ray. The Board of Arbi.
trators is composed of Messrs. C. W. Mitchell,
J. W. Russell, W. E. Brown, Wm. Wall, Jas.
Gibson, Chas. Desjardins, Thos. Lambert, C.
S. Shaw, D. Gardner, Jos. Esmonde, John
Dobier and J. G. Whyte.

NATIONAL INvEsTMENT CO. OF CANADA, LIMITED.
-The subscribed capital of this company is
$1,700,000, or £350,000 stg. with about twenty-
five per cent. (24.74) paid up. Its mortgage
investments reach $1,226,000; it has borrowed
$783,000 on debentures and $19,000 on deposits
at an average rate of say 3j per cent. The
gross revenue for the year 1885 was $86,389,
and the net profits $36,055, leaving, after pay.
ment of six per cent. dividend, sufficient to
clear off the balance of debenture expenses,
which has been done, to increase the Reserve to
$25,000 and to place $2,000 to contingent ac-
count as well as $1,141 to the credit of profit
and loss. With a view to the more rapid in-
crease of the Reserve fund, only 6 per cent.
was last year divided in place-of seven. The
reasons for this step are fully set forth by the
president and vice-president, and they are
doubtless sufficient. Some few loans bave been
made in Manitoba, but the bulk of the com-
pany's business is in Ontario, to which province
the Board recommends that it be for the
present confined. A word may well be said in
commendation of the promptness with which
this report (the tenth annual one) has been
issued, the books having been closed on Decem-
ber 31st last and the statement being ready for
the shareholders on the 7th instant. It is plain
that its book-keeping is on a good plan. John
Hoskin, Q.C., succeeds Mr. Alexander as presi-
dent; Mr. William Galbraith is vice-president,
and the remaining directors are Messrs. Wm.
Alexander, John Stark, Adam R. Creelman,
Newman Silverthorne, John Scott, John
Jacques and Prof. Geo. Paxton Young.

-Four hundred and thirty new buildings,
valued at a million and three-quarters of dol-
lars, were erected in Montreal last year, accord-
ing to the Building Inspector, Mr. Lacroix.
The three hundred and seventeen new ones
built there in 1884 were valued at a million
and fourteen thousand. Here is the list of the
different wards:

St. Lawrence.
St. Antoine........
St. Ann's........
St. Mary........
St. Louis........
St. James .......
Hochelaga ........
Centre............
East............
West...........

Buildings.
36

132
59
84
24
43
38
1
9
a

Cost.
$303,725

589,240
150,782
209,498
161,600
109,860
58,700
65,60
14,00
70,950

1 _7294"
Total.........$ , i0,"-

But these figures do not include the new Ca-

nadian Pacific elevator valued at 0250,000, the

new 8mith mansion, the Fraser Institute

block, the Balmoral Hotel and several other

buildings, of which returns have not been
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made. Mr. Lacroix therefore estimates the
new buildings of 1885 to have cost $2,200,000,
or double those of 1884.

-From the annual trade circular of Messrs.
Wm. Connal & Co., Glasgow, Scot., we learn
some interesting facts regarding the sugar
trade of 1885. It was owing to the excessive
supply of Beet root that prices were forced
down to a point much under the cost of pro-
duction ; but we note that this downward ten-
dency has been checked by a material reduction
of the area placed under cultivation in Europe
for the crop of 1885-6. This has brought about
a gradual recovery from the depressed and even
panicky state of things which ruled at the close
of 1884. Prices now show an advance on all
descriptions of 4s. 6d. to 5s. 6d. since the be-
ginningof last year. Mr. F. O. Licht estimates
that the Beet root crop of 1885-6 will be 2,075,-
000 tons or 471,000 tons less than the preceding
year. Germany of course exhibits the greatest
falling off, its product being 330,000 less. Some
German farmers are so discouraged by the
ruinons prices of beet root in 1884-5 that they
have abandoned its cultivation and turned
their attention this season to other crops
more likely to yield a better result. Except
Cuba, the cane-producing countries of the west
are estimated to produce smaller crops.
Cuba's yield may exceed the large figures-
620,000 tons-of last year. The consumption
of sugar by the United Kingdom in 1885
reached a total of 1,093,914 tons.

-The precise locality of the frost line in the
South has now become very uncertain ; the
severe storm of the past few days must have
carried it further south than it has ever reached
since February 7th, 1835, when the lowest
known temperature in Florida was reached.
In the vicinity of Jacksonville, Florida, all the
oranges remaining on -the trees were frozen,
and the leaves will probably fall off ; the tem-
perature having fallen eleven degrees below the
freezing point. About three-quarters of the
crop had been gathered. The lemon trees also
suffered badly. At Savannah the citizens en-
joyed the rare opportunity of skating on the
flats and thus mitigated their suffering from
the extraordinary weather. At Charleston the
frost has been more severe than ever known.
At Chattanooga there was a coal famine, no
freight trains arrived for three days and no
mails for two days. At Baltimore all the bay
steamers remained in port. At Galveston,
Texas, the small lakes on the island had three
inches of ice on them. The water in the bay
was drifted out and exposed the oyster beds
which suffered serious damage. The storm
has lasted three days, and is one of the most
severe ever known. The damage cannot now
be estimated.

-There were registered at Yarmouth, U.S.,
during last year, 229 vessels of 118,629 tons as
compared with 222 vessels of 117,176 tons dur.
ing 1884. For the first time in the history of
Yarmouth shipping, says the Herald, the losses
include but two large vessels-the ships " Cy-
prus " and " Herbert Beechl," aggregating
2,453 tons. The loss of life was also much
below the average. The same journal credits
Shelburne with an increase in shipping of 119
tons, but a decrease of three in the number of
vessels. Barrington shows a decrease of one
vessel and 70 tons. The total tonnage of Shel-
burne County is 179 vessels or 14,141 tons,
being a decrease of four vessels and an increase
of 49 tons as compared with the previous year.

-A divivend at the rate of six per cent. per
annum, for the half year ended with Decem-
ber, will be payable to the shareholders of the
British Canadian Loan and Investment Com-
pany (limited), on the lst Feb.

Sorrespondence.

GOVERNMENT POST OFFICE AND
SAVINGS' BANK DEPOSITS.

To the Editor of the Monetary Times:
SIR,-I am glad to see that with your usual

vigor and clearness you have drawn the atten-
tion of the public to the rate of interest paid
by the Government for deposits. With your
permission I should like to add a few points
bearing on the subject.

1. The Government has at present in the
Post Office and Savings' Bankssome 835,000,000
on deposit, no one person being allowed to de-
posit more than $3,000. This large amount is
practically locked up, and is of no immediate
benefit to the respective neighborhoods from
which it is gathered. It is not devoted, like
bank deposits, to aiding the commercial inter-
ests of the neighborhood, but it is spent in
paying debentures in England, or on canals at
the other end of the Dominion, or on other
similar objects.

2. Four per cent. is the rate paid by the
Government on. such deposits. This is at least
one per cent. above the market rate, and means
practically a loss of from $350,000 to $400,000
every year, which must be met by increased
taxation on the part of the Dominion, and is
in fact equal to about one-half of the reported
deficit of the last financial year.

3. These deposits in reality cost the Govern-
ment, that is the country, from 4j to 44 per
cent., and are practically on call, while a loan
could be effected for the same amount for say
20 years at one or one and a half per cent. less,
and thus a saving would be effected in that
time of $8,000,000.

4. There is no reserve held against this $35,-
000,000 of deposits, so that in the event of a
monetary crisis, or of war, such as occurred in
the United States, the Government might find
itself unable to meet the demands made upon
it, and incalculable trouble might result.

5. The very fact that the Government actu.
ally borrows money for about 4j per cent.
places the country in a false position before the
monetary world. Hence while discounts in
London are at 2j to 5 per cent., according to
the security offered, here similar discounts
range from 6 to 8 per cent.

6. Our banks must compete for deposits with
the Government, and are thus forced to charge
correspondingly high rates to our commercial
men, who are very unfairly weighted in the
world's competition.

7. Our banks are thus forced either to lock
up their money in their vaults, or to undertake
a risky class of business which otherwise they
would avoid.

8. Hard times are thus made harder, and
trade remains stagnant, as the difference of
over one and a half per cent. often means the
success or failure of a commercial enterprise.

9. It is, to say the least, very extraordinary
that the Government should continue to pay
from 4j to 4 per cent. for the use of money,
while mortgages now yield only 5j or 6 per
cent, which two years ago readily;brought 7 or
8 per cent.

10. The Government in fact ought to pay a
less rate for deposits than the banks, bwing to
the preference naturally given by the public to
government security.

11. If the Government reduced the rate to
three per cent. that would become the normal
rate; the leading banks would follow, and the
Government would still retain its present
deposits.

12. The Government has already under-
taken to supply a large part of the currency
of the country and may at any moment be
required by the banks to furnish large amounts
of specie. It ought not, therefore, to increase
its obligations by $35,000,000 for which it pro-
vides no reserve. It has already authorized
more banks than are necessary and continues
to offer too great facilities for the establish-
ment of new banks. It ought not to interfere
with banking in the competition for deposits,
and by a purely artificial system levy a tax
upon the poor of frm 1350,000 to $500,000
yearly to pay it over Sthecapitalists who are
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fortunate enough to be in the position to loan
to the Government through the Post-Office
Savings' Banks the $2,000 or $3,000 deposited
by them. True, this money is paid back to
our own countrymen, but the Government has
no right to rob A., who works hard for his
daily living, to swell the rental of the capital-
ist B. Altogether the whole question requires
the immediate and serious consideration of
the Government, and I have but little doubt
that the present Finance Minister will deal
wisely in the matter.

G. R. R. COCKBURN.

GOVERNMENT SAVINGS' BANKS.

To the Editor of the Monetary Tines.
DEAK SiR,-I have read your several articles

on Goverment Savings' Bank deposits. You
may not be aware that they not only give 4%
but they bonus the postmasters by giving them
a commission on all deposits secured by them.
The amount of the commission paid really
makes the rate of interest paid by the Gov-
ernment for deposits nearer 5 than 4%.

Trusting you may by enquiry find what I
state correct, and that it may prove of service
to you when writing other articles on the sub-
ject.

I remain,
Your obedient servant,

SUBscRIBER.
King, Jan. 11th, 188ß.

FEDERAL LIFE INSURANCE CO.

Two gentlemen in Halifax send us a letter of
eight pages post respecting this Company and
the system it follows. We print all the rele-
vant parts:
" * * * Your editorial of the 4th instant on
this subject is calculated to do great injury to
a home company.

As policy-holders, having the one a $10,000
and the other a $5,000 policy on the "Ho-
mans " plan in the Federal Life, will you per-
mit us to say that we had no difficulty in
understanding, f rom the information placed at
our disposal, that we were required to pay an
extra premium for the first year only. The
amount of this extra outlay was not only stated
to us at the time; of giving our application but
is also clearly expressed in the policies issued.
We also were given to understand that future
payments would be exactly what was required
by experience to nieet the actual mortality of
the company ; and for the first ten years only
an amount equal to one-third of what is paid
for actual death claims to be accumulated as a
special reserve -the company guaranteeing
that the total of these two sums shall not in
any year exceed the rate specified in our
policies. We are aware, too, that the premium
held to our credit at the beginning of each year
will increase with age in the ratio indicated in
such policies.

To be more explicit, suppose the age to be 40,
our explanation of the system is that of the
$39.30 which would be paid as a mortuary
premium on $10,000, $9.82 would be placed in
the special reserve, and the remainder, $29.48,
would be used solely for the payment of death
claims. We were told, and f ully realized, that
if any remained unused of the $29.48, such
amount would be credited to the next premium
when it became due, and that one-fourth of the
sum collected to make up the full mortuary
rate according to the advance of age would be
put in the aforesaid special fund-such method
to be adhered to during the first ten years of
the policies' continuation, at the expiration of
which period the equitable proportion of the
accumulated reserve would be absolutely at the
disposal of the persisting policy-holder.

Neither of the writers of this letter has yet
completed the first term covered by our policies,
but we have just received a report from the
Federal showing the cost of insurance on this
plan for the past year and we find the "actual
cost for reserve, mortality and expense charges
for one year on policies issued lst December,
1884, to have been at age 40, on a policy for
$10,000, $69.30." Deducting the expense charge
of $3.00 per $1,000 of insurance, we find the
cost of mortality and reserve for the year to
have been exactly what was paid in advance
for six months' insurance. You may say that
we are liable to pay more for the next term,
but though this is so (and we are perfectly well
aware of it) yet onr contract distinctly states
that the cost shall not exceed 17.86 per 11,000,
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and at the same time guarantees that whatever
may remain unused of the previous payment,
will be placed to our credit when the next
premium is called for.

The net natural premium for $1,000 of in-
surance according to the American Experience
Tables of Mortality at age 40, is $9.79, and
this we are given to understand has never yet
been all required in Canadian experience.
Many American offices with an experi-
ence extending over a lengthened period
give the actual cost in Canada at age 40, as
$7.15, while home offices show a still more
favorable result. If then to $7.15. we add an
expense charge of $3.00. the total is
$10.15. We certainly claim that this is cheap
insurance, your article to the contrary not-
withstanding. Then with regard to the pro-
vision for expenses under this and the last
premium system, we would say, that the
Homans' plan limits its charge to $3.00 per
&1,000 of insurance at all ages, while the ex-
penses under the other system are not limited
and we confidently challenge you to name a
level premium company that does not consume
more than double that amount for each $1,000
of actual risk. Is not the ordinary all life
premium of $31.30 charged by leading level
premium companies at age 40. made up as
follows : Portion for expenses $8.95, portion
for mortality $9.29, and portion for invest-
ment $13.06 ? If this is correct-and we have
the best authority for believing it to be so-
then the provision for expenses on a policy
issued at the age we have been assuming,
would be virtually three times as great under
the one system as that demanded by the other.
Again, is not the ordinary life premium of
$77.63, charged by the same leading compan-
ies, at age 60 made up as follows : for expenses,
$22.18, for death claims $24.85, and portion
for investment $30.60 ? And is not the pro-
vision in this case more than seven times as
great as that charged on the Homans' plan ?
And in framing the premium of $104.50,
charged by a leading company for a ten-year
endowment policy for $1,000, at the sane age,
a provision of $34.83 is made for expenses 1
which amount is nearer twelve than ten times
the expense.

It seems to us that in order to correctly
estimate the comparative merits of the two
systems (viz. level premium and renewable
terin) ânore care would be required than you
appear to have given the assumptive case cited
in your article. As the level premium system
combines investment with insurance, you
could only make a just comparison of the two
by utilizing the same amount of money re-
quired from year to year by the above system
for its purposes, tô purchase an equal amount
of insurance on the Homans' plan, investing
the surplus (while there is a surplus) at same
rate of interest as that earned by the different
companies, and withdrawing from the invest-
ment when the natural premium exceeds the
artificial, or striking a balance when the ne-
cessity for continued insurance ceases to exist.

With regard to safety of the plan we would
respectfully submit that a system requiring
a company to collect in advance a sufficient
premium to cover the risk incurred under each
and every policy, and that is perfectly inde-
pendent of interest earnings for its success,
appears to our judgment at least, abundantly
safe. * * * *

Yours truly,
W. H. HARRINOTON.
JOHN NAYLOR.

Halifax, N. S., Dec. 25, 1885.

THE NATIONAL INVESTMENT COM-
PANY OF CANADA (LIMITED).

The tenth annual meeting of the shareholders
of this company for the election of directors for
the ensuing year, and for other purposes, was
held at twelve o'clock, noon, on Thursday,
January 7th, 1886, at the office of the company,
in Toronto.
. Among those present were John Hoskin,
Q.C., president ; Wm. Galbraith, vice-president;
Geo. Paxton Young, LL.D., Messrs. John
Jacques, A. B. Creelman, John Stark, Geo. T.
Alexander, John Scott, Newman Silverthorne,
David Blain, Wm. Taylor, Wm. Thomas, John
Kennedy, Alfred Hoskin, Q.C., Edward Hob-
son, E. J. Hobson, Robert Dow, C. C. Baînes,

Il was moved, seconded and carried that Mr.

John Hoskin do take the chair. Also that the
minutes of .last annual meeting be taken as
read.

REPORT.
The directors have much pleasure in sub-

mitting the tenth annual report and the usual
balance sheet and revenue account, showing the
condition of the company on the 31st Decem-
ber, 1885, which, in view of the increased com-
petition and the low rate of interest obtainable
on good securities, they have every reason to
believe will oe considered highly satisfactory.

The revenue for the year amounts to
$86,389.26. After deducting expenses of man-
agement and commissions on loans and deben-
tures, and paying and providing for interest
due and accrued on borrowed moneys, the net
profits, including $477.78 brought forward f rom
last year, amount to $36,055.39. Out of this
two half-yearly dividends at the rate of six per
cent. per annum have been paid, leaving a
balance of $11,028.64. The greater part of this
balance might fairly have been added to the
reserve fund, but the directors have thought it
advisable to write off the whole of the deben-
ture expense account balance outstanding at
the end of last year, and they reeommend that
in future the whole of the expenses in connec-
tion with the debentures be charged against the
profits for the year in which they are incurred.
They have therefore appropriated the balance
of profits as follows :-
Balance outstanding on D benture

Expense Account on the 31st De-
cember, 1884..................$5,387 37

Carried to Reserve Fund.......... 2,500 00
'' Contingent Account .... 2,000 00
'' forward to the credit of Profit

and Loss Account ................ 1,141 27
Following the recommendation contained in

the last annual report, the directors have con-
fined the business of the company almost
entirely to the Province of Ontario, and they
would recommend the continuance of this
policy, for the present, to their successors in
office.

Applications for new loans were received
during the year to the amount of $373,188.00.
From these loans were selected for $268,704.69,
on securities valued at $514,900.00. During
the same period loans were repaid amounting
to $174,796.72; so that the investments of the
company have been increased during the year
$93,907.97. Debentures matured during the
year to the amount of $149,354.00. Of this
sum $97,397.33 was renewed and 880,449.16
new money taken, thus increasing the amouni
borrowed on debentures by $28,492.49.

Your directors regret to state that owing t
continued absence from Toronto, more pro.
longed than was at first anticipated, Mr
Alexander deemed it advisable to retire from
the Presidency of the Company, and in July
last tendered his resignation as President, re-
taining, however, his seat at the Board;
whereupon the Directors proceeded to eleci
from among themselves, as required by the
by-laws, a President, and on the motion of th
Vice-President, Mr. John Hoskin, Q.C., was
unanimously chosen to fill the position.

The directors have also to regret the loss of
the services of two of their number during the
past year, viz., Mr. Edward Gurney, who was
unable to give the time necessary for the dis
charge of his duties, and Mr. William Banning
who was removed by death. The vacancies
thus occasioned at the Board were filled from
among the shareholders by the election o:
Messrs. John Stark and Adam R. Creelman.

The directors have much pleasure in express
ing their appreciation of the services rendered
to the company by their agents in Edinburgh
Messrs. Mill & Bonar, W.S., in the negotiatinp
of debentures and the general conduct of thE
company's business there.

In consequence of the death of Mr. JameE
Graham, one of the auditors appointed at thE
last general meeting, Mr. Edward B. Freeland
was appointed by the direc'ors in his stead.

The books and accounts, as well as th
company's securities, have been duly audite
and examined by the auditors, whose certificat
is appended hereto.

Al which is respectfully submitted.
JOHN HOSKIN,

President.
7th January, 1886.

LIABILITIEs AND ASSETS 31sT DECEMBER, 1885.

Liabilities.
Capital stock subscribed, 81,700,000.

" "paidup . .... .. ... 8 420,085 0
Debentures payable at fixed dates 786,058 6J

Deposits repayable-at notice .... 19,526 54
Reserved for interest accrued on

Debentures ................... 6,728 45
Loans completed but not paid

over at 31st December, 1885 .. 16,191 39
Dividends unclaimed .......... 83 55
Dividend No. 19, payable 2nd

January, 1886................ 12,566 80
Reserve Fund.................. 25,000 00
Contingent Account..............2,000 00
Balance at credit of Revenue

Account .................... . 1,141

$1,286,381 63
Assets.

Mortgages and accrued interest. .$1,226,380 52
Real estate....................26,705 93
Disbursements chargeable to

Mortgagors .................. 1,575 67
Office Furniture................ 764 35
Duedby Company's Agents in

Edinburgh ................ 24 93
Cash in the National Bank f

Scotland (Limitod)a.......... 4,814 61
Cash in the Federal Bk., Toronto 25,806 28

T' The Bank of Commerce,
Toronto....................... 50 50

Cash in Office...................258 84

$1,286,381 63

_REVENUE ACCOUNT FOR YEAR 1885.

Liabilities.
Interest paid and accrued on De-

bentures .................... $39,134 08
Cost of Management ........... 6,397 27
Directors' fees................. 575 00
Debenture Expenses outstanding

at 31st Dec., 1884 ............. 5,387"37
Debenture Expenses for current

year......................... 2,533 01
Commissions on Loans and Mani-

toba Agency Charges ......... 2,172129
Dividend No. 18, paid 2nd July,

1885 ........................ 12,459 95
Dividend No. 19, payable 2nd

January, 1886................ 12,566 80
Carried to Reserve Fund ...... 2,500 00

, Contingent Account .. 2,000 00
Balance carried forward to next

year ........................ .1,141 27
e
,r $86,867 04

e Assets.
Balance at credit of Re.

venue Account at 31st
t December, 1884 ...... $1,477 78

Less votes to President
and Vice-President .. 1,000 00

- _ b 477 88
Interest received and accrued to

31st December, 1885............ 86,389 26
y

886,867 04
ANDREW RUTHERFORD,

t Manager.
e We hereby certify that we have carefully
e examined the several accounts of the National

Investment Company of Canada (Limited) for
the year 1885, and have found them to be cor-
rectly stated, and that the Balance Sheet ex.
hibits a correct view of the Company's affaire
at 31st December, 1885. We have also exam-

- ined the Mortgages, and found themin posses.
sion of the Company, and in perfect order.

W. A. PARLANE,
E. B. FREELAND, Auditors.

f Toronto, 5th January, 1885.

- In moving the adoption of the report the
d chairman s id:-
, Since the last annual meeting the gentleman
g who has been president of the company since
e its institution has resigned that position. He

found it necessary to do so in consequence of
s ill-health and removal for the time being
e from the country. We all regret bis absence,
d and the cause of it. I may mention, however,

that he still remains, at bis own request, one
e of the directors of the company. Upon the

d receipt of Mr. Alexander's resignation, the di.
e rectors were pleased to nominate and to M1800

me as the president for the remaindOr Of the
year. It was not a very auspiciouaie *'
assume the responsibilities.Of Ou'inPtn
regard being had to the dearth 0ainvHw-e
and the low rate of intero Prevailng. Hown
ever, I have met with b heh hY plre
of my oo.director, and I have mu m Vloeurf
in stating that in orrYifg on thbuhnes of
the compafly, and in_ gîviflg effect tO th. policvth copaen inaugured, the Board has

0 which a i Early in the year the directors

TIMES. 901
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ad t turn their attention te a very important viees during the year in promoting the interests DRv Goons.-There is little of a special char-mater, one which tbey considered at length, 0o the company.-Carried. Cacter to note as yet. Travellers, as far asviz.: the reduction of the dividend f romseven On motion of Mr. A. R. Creelman, seconded heard from. are doing fairly; country stockste six per cent. This was but because any by Mr. John Scott, Messrs. C. C. Baines and are believed to be in good shape generally, andlosses had been sustained, but because it was G. T. Alexander were appoiuted scrutineers to a satisfactory, If not a large spring trade isfet obe highly desirable that the diReserve"report the resuit of the ballot for the election of looked for. Remittances may be called verypould be increased, thereby strengthening the directors of the company. fair; some houses find room to grumble, butposition of the company in themind of the It was then moved by Mr. David Blain, that the majority say there is little ground for dis-debnturehoders. the thanks of this meeting be given to the chair- satisfaction. Failures are few. Makers ofUpon looking at the report you will be pleased man for hie able and impartial conduct in the both cotton and woollen goods seem well em-te find that our bans have increased nearly chair; and that the sum of $1,000 be paid to ployed, but margins as a rule are narrow. Last894,000. Regard being had c the fact that the president in consideration of his attention week's continued wet weather interfered seri-this is a comparativelysemal company, and te the interess of the company during the past ously with retail trade. and the sudden changethe dearth of good inves-ments already alluded year.-Carried. t 10 or 20 degrees below zero has not causedte, I think you will agree with me that the in In rnovng the resolution, Mr. Blain said.- any improvement, as people won't shop in suchincrease is a good one. We have nt increaed I think the report gives very clear evidence of weather.our business in Manitoba, thinking for the a great deal of energy put forward in the DRUGS AND CHEMIcALs.-Business is fair forpresent it waent desirable increase our in- management. I can fully understand the the season; jobbing orders are coming in freely,vegtment there. I thinkuponthewhole, re- difficulty there is in getting really good invest- but there is little doing in heavy chemicals.gard being had toal circumstances, our iente. I have had a good deal to do with Borax is easier, also sulphate of copper.position in Manitoba is, comparatively speak. institutions of thi kind, and in private also, Quinine continues dull and weak. Othering, good, We have in Winnipeg no ans on and I find that the difficulty in getting invest- ines as before. We quote: Sal Soda, $1.00eblie buildings, and buildings of that charac- mente is becoming very serious, and has a very to $1.10 per 100 Ibs., Bi-Carb Soda, $2.50er. Our largesth banteas been in existence marked effect in depressing the directors; and to $2.60; Soda Ash, $1.65 to $1.75. Bi-Three yeare, and the interet is promptly paid. I have no doubt that, whilethe directors regret chromate of Potash, per 100 Ibs., $8.00 to 89.00;The property upon which that an is made is meeting the stockholdershwilh a reduction of Borax, refined, 10 to 12c.; Cream Tartaru the present ime worth three times the an- dividend, the course they took was highly crystals, 33 t 35c.; do., ground, 37 to 38c.;mnt lent; and if we were bewind up in Win- prudent. Tartaric Acid crystals, 52J to 55c.; do., powder,nipeg to-morrow, when we take int considera- Mr. John Kennedy, in seconding the motion, 56 to 60c. per .; Caustic Soda, white; $2.40 toion the increased rate of interent we have aid:-Iaa only a smal shareholder, known $2.60; Sugar of Lead, 9 t 11c.; Bleachingeceived there over that received inmntario, I personally te only two of the Directors, but it Powder, $2.25 to $2.75 according to lot; Alumohink I am safe in saying we should meet with affords me great pleasure te second the motion, $1.60 to $1.75; Copperas, per 100 Ibs., $1.00;io losf. Outside of Winnipeg, with the excep in view of he frank and open statement which Flowers Sulphur, per 190 lbs., $2.75 to $3.00;rion of three mal ans,one in Portage la has been given by the President of the Com- Roll Sulphur, 82.40 te $2.60; Sulphate of Cop-rairie and two is Brandon, the ret of our pany's position. per, $4.75 to $5.50; Epsom Salts, $1.25 teaoney in Manitoba is lent on farmes, in co- The President, in putting the motion, stated $1.40 ; Saltpetre, 89.00 to 89.50 ; German Quin-oratively snal amounts. I hope the share- that it was a source of gratification te the me, 85 to 90C. ; American do., 90 to 0.00;olders will be of opinion that se far as our directer te find that their efforts were so Howard's quinine, 95c. to 1.00 ; opium, $4.00 thcome is concerned we make a very good appreciated, and te know that, although it was $4.50; Morphia,81.75 to $1.90; Gum Arabic sorts,1owing. We have virtually saved this year with some hesitation they adopted the course 50 te 60c.; White, 75 to $1; Carbolic acid, 4010,000, and although a this has not been they did, it met with the approval of the to 50c.: Iodide Potassium, $3.75 to $4.25 per
dded te the reserve fund, I think you will shareholders. lb. ; lodine, 85.00 to 85.50; Iodoform, 87.50 tegree with me that it has been more judiciously The motion on being put to the meeting was 88.00.ispoed of as set out in debail in the directors' carried. FrsH.-But little animation exists in thisor d c hv dThe scrutineers reported the result of the line of business just now, and prices show littleYourdirectores have endeavoured b procure ballot for directors be as follows:-William change. Probably $3.00 would fetch a large lotebenture moneys at a lower rate of interet Alexander, A. R. Creelman, Wm. Galbraith, of Labradors. Salmon is firmer, and we reviseian tha eretofore paid. We communicated John Hoskin, Q.C., John Jacques, John Scott, quotations :-Labradors 1$3.13 to $3.25 ; Cape'ith our agente in Edinburgh, Meseres. Mil & N. Silverthorne, John Stark, and Prof. G. P. Breton, none in market. Dry Cod $3.00 tolonar, W.S., and urged upon them the desira- Young, L.L.D. 83.25; Green do. 84 t $4.25; large do. $4.50 to
lty of reducung '.he rate te 4J per cent. At a meeting of the board of directors sub- 84.75; North Shore Salmon 811 to 811.50, forhrough their endeavours some money has al- sequently held, Mr. John Hoskin was re-elected No. 1. 10 to S10.50 for No. 2. $0.00, for No.ady been got at that rate, and every effort president, and Mr. Wm. Galbraith, vice- 3; 13ritish Columbia 89.00,or9.50; Lkeill be made during the present year te secure president. brout, 83.75.reduction of interest in respect of our deben- Futs.-Business continues dul and receiptires. We are much indebted te our agents-.FU.-Bsnscotuedlladreises.rs, Mii) & Bonar, 'for the attention the -One of the most novel excuses offered as are small. The outlook is certainly not favor-
aes gient1o rffirandthe atenwelokt accounting for dulness in trade appears in a able, and prices given below are to a scertaine small remuneration tey receive, the London trade journal. It complains that the extent, nominal, as there seems an indispo-oroughn esofther atteiontobuinesstonincreasing use of horse cars and other means sition to buy f r shipping, until more certainLorougbness of their attention re business on of conveyance in preference to walking, is information is to hand regarding prices likely tor bebaif, as appears f rom the correpondence, seriously affecting the manufacturers of boots be reaized there. We quote :-Beaver $2.00 tothe more noticeable. I have much pleasure and shoes in England. $2.50 per lb.; Bear $8.00 t $12.00; do. cub
imoving the adoption of the report. 

$___________________ 4.00 te 86.00 ; Mink 40e to 5Oc. ; MuskratThe vice-president, Mr. Galbraith, in second- c. t 7.0; Otter 7 t $ .9; Skunk 30e. teg the adoption of the report, said:- 
40c.; Fox 60 te7.; martin 60 b 75c. Fisher" The president has gone over the ground so ~ $mm% Cal. 82.0c. ;8Fox00; Lynx,5c.;0ati0 to 275;.RFisherlly that there is nothing left for me te say. 25 to 5c.f course I am aware that it is not a pleasant MONTREAL MARKETS. GRCERIE.-A faur movement is reporbed.ung to meet a body of shareholders in the Travellers are a r ouI, but have e t yet beence of a reduction of the dividends teo which MONTREALJan. 13, 1886. heard from freey; there is, however, a goodey have become accustomed. At the same Trade is not generally active. Last week's enquiry from eiy ;Abters. Sugars are firmer.ne the explanation and reasons given for persistent rains, and the pronounced change of Yellows are advanced, particularly lowerach a course on the partof the Board are such this week to the twenties below zero, have not grades, and 5¼c. is now the lowest price in yel.at B am sure the shareidters wil consider condu e tny elows; the asking price for granulated at refinerye Board have been wisegienaking that course. been conduive to any extensive ovement of is 64c, though 6¾c. would be taken. Syrupsetrus reasons have been given. bisnot on merchandize te tbe country. The snow that are moving freely ; molasses, 30 t 31c. forScunt of anyd osses, but really because of the fell with Sunday and Monday's "blizzard" has Barbadoes. Dried fruits keep stiffening; asficulty of finding invesments for our mony not done much good, as country roads are still reported last week a large lot of Valenciach as wou d warrant us in continuing teo pay raisins sold at 9e. to go to Toronto, and 91c.i;e 7 per cent. dividend. a think, therefore, bare n patches, and a good fal on the evels asked now here; Elemes, 81 to 9e.; Sultanas,3e course taken wi l real y reommend ibself needed o make the roads available for the to 8ic; layers generally are out of sight; cur.the varebolders, and thaeo they wil be satis- winter teaming necessary te business activity rants also dearer at 6 to 6ic. for ordinary fruit;d, in view of the position in wich one in the country. The flood too, whic bas a good many prunes are going t the country,tters have been placed through the depres- p being cheap at from 4J up to 7jc. in cases.n, that this company has reason to con- prevailed for the last hree days, bas interfered Teas are in good demand in both city andatulate itscf that our affaire are in such a wibh wholesale trade, the water being over the country, mainly t fill immediate wants, andasperous condition. I migt refer te the street level in many wholesale and manufac- there is not much of a speculative movementange that bas taken place in the presidency. turing sections of the city. In spite of ail vet. Prices are very firm, and fair qualitye shareholders wil regret the retirement ofn these y. lJapan is worth 22 to 25c. Coffee is ratherats presudent, who instigated the formation these drawbacks, however, some bnes show a dull. Pepper still high, and spices generallythis company, and who presided over it te very fair movement, everything considered; tend to firmness. Walnuts are now pretty[y in the past; but I can assure yon that the groceries are active, and the outlook is favor- well forward, but the quality generally is poor,lines of the ompany bas beent t energeti able for most bines. Remittances continue te Grenobles are quoted at 12c.; Bordeaux, 8c.;Iy taken up by our new president, that I am be favorably spoken of as a wbole, and we find fi-berts, 6 to 7c.fe the intere.ts of the companywiluint realiy little dsposition te grumble on this LEATHER AND SnoEs.-Boot and shoe bouses

ondgthemotn fo1theadoptioote se.--Busines hreport good orders as a rule, but the flood bas
onding the motion for the adoption of the Alips.-Business shows no improvement. interfered with the running of several factories

hort." Total rQceipts since the new year are about 70 on the lower levels of the city, necessitating a
ws motion on being put was duy carried. bbl. pots, and 13 of pearîs, and shipmente to shutting down that may last several days.
was o en moved by Mr. Wm. Thomas, Europe for the past 5nth bave been nil. There is a moderate business doing in leather-ondedtn ber gobtn tow tha preianvie- o Pose si oen arls4 te 3.50 for firsts. ides continus high, and al prices for finishedsideng nd ier fo theirresidenle ve- Nimiecds fering$., Prîave sold to a leather are firmo at quotations. There is aa i d e t a d d r e c o r s f o r h e i v a u a b e m r . i z n i e d x t e t P S 5 2 ~ ,s u f l o i e n c y o f s t o c k i n a l l l i n e s f o r t h e e x i s .
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ing demand, and there have been some ship-
ments of No. 2 buif to England. We quote
-Spanish sole B.A. No. 1, 25 to 27c.;
ditto, No. 2 B. A. 21 to 24c.; No. 1, Ordinary
Spanish, 24 to 25c.; No. 2, ditto, 22 to 23c.;
No. 1 China, 23 to 24c. ; No. 2, 214 to 23c.;
ditto, Buffalo Sole, No. 1, 21 to 23c. ; ditto, No.
2, 19J to 21c. ; Hemlock Slaughter, No. 1, 26 to
27c.; oak sole, 45 to 50c.; Waxed Up-
per, light and medium, 33 to 39c.; ditto,
heavy, 32 to 36c. ; Grained, 34 to 37C.;
Scotch grained, 36 to 42c.; Splits, large,
22 to 28c.; ditto, small, 16 to 24c.;
Calf-splits, 28 to 32c. ; Calfskins, (35
to 46 lbs.), 70 to 80c. ; Imitation French Calf-
skins, 80 to 85c.; Russet Sheepskin Linings,
30 to 40c.; Harness, 24 to 33c.; Buffed Cow,
13 to 161c.; Pebbled Cow, 12 to 15½c.; Rough,
23 te 28c.: :Russet and Bridle, 45 to 55c.

METALS AND HARDWARE.-For the first fort-
night after the New Year it is hardly expected
that much will be done in these lines, and the
present proves no exception to the general
rule as orders are not at all numerous. How-
ever, travellers are all pretty well out now,
and another week will probably develope more
business. Prices show little or no change
since a week ago, either here or at home. The
Glasgow iron market is reported quiet but
steady for makers' brands ; warrants which
were as low as 40/4d. are now 40/6d. Stocks
of iron in store in Glasgow are much heavier
than a year ago. Bar iron, tin and Canada
plates are unchanged. Most of bar iron sold
now is at $1.60. We repeat quotations as below:
-Gartsherrie and Summerlee $18.50 to $19.50
and very scarce; Langloan, and Coltness,
$18.50 to $19.00; Shott, 318.00 to 18.50 ;
Eglinton and Dalmellington, 316.50 to 17;
Calder, $17.50 to $18.50 ; Carnbroe, $17 to $18;
Hematite, $18 to $20; Siemens, No. 1;
$18 to $18.50 ; Bar Iron, 31.60 to $1.65; Best
Refined, $1.90; Siemens bar, 32.10: Canada
Plates, Blaina $2.30 to $2.40; Penn &c.
$2.45 te $2.50. Tin Plates, Bradley Char-
coal, $5.75 to $6.00; Charcoal I.C., $4.35 te
$4.75; do I.X., $6 to $6.25 ; Coke I.C., $3.75
te #4; Galvanized sheets, No. 28, 5ic to 7c, ac-
cording to brand: Tinned Sheets, coke, No. 24,
6ic: No. 26, 7c, the usual extra for large sizes.
Hoops and Bands, per 100 lbs., $1.90 to $2;
Boiler Plate, per $100 lbs. Stafford-
shire, 32.25 to 32.50 ; Common Sheet iron,
82.00 to $2.10; Steel Boiler Plate, 32.50 te
82-75; heads, S4; Russian Sheet Iron, 10 to e11c.
Lead, per 100 lbs.:-Pig, $3.50 te 34: Sheet,
84 to 34.25 : Shot, $6 te $6.50 ; best cast steel,
l1c to 13c, firm ; Spring, 32.75 to $3.00; Tire
82.50 to 32.75,: Sleigh shoe, $2 to $2.25 ; Round
Machinery Steel,3 to 3c. per lb.; Ingot tin, 23
to 25c; Bar Tin, 27c; Ingot Copper, 12J to 14e;
Sheet Zinc, $4.50 to $5.00 ; Spelter, $4 to 34.50;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100
lbs

OILs AND COLoRs.-There is comparatively
little doing in these lines just now. Linseed
oil is dull and quotations remain at 59 to 60c.
for raw, 62 to 63c. for boiled. Castor 9 to9½c.:
olive $1.00 to $1,05. Sales of steam refined in
quantity have been reported at 52c. We quote
52J to 55c. Halifax cod is said to have sold
at 46c. for a lot, we quote however 47 to 50e.;
Gaspe do. 52J to 65c. ; Nfld. do. 55 to 571c.
Leads and colors generally unchanged at former
rates. We quote :-Leads (genuine and first-
class brands only) 6 te $6.25; No. 1, $5.50 ;
No. 2, $5.00 ; No. 3, $4.50 to $4.75. Dry white
lead, 5ic. ; red, do. 4j to 4¾c. These prices for
round lots, London washed whiting, 50 to
60c. ; Paris white, $1.25 ; Cookson's Venetian
red $1.75, other brands Venetian red $1.50 to
$1.60; Yellow ochre, $1.50 ; Spruce ochre, 32
to $3. Glass $1.70 per 50 feet for first break.

PRovisioNs.-In butter there is a moderate
jobbing business doing only, the demand being
for fancy Townships and creamery altogether,
and other lines are neglected. We quote
creamery 19 to 22c.; good to echoice Town-
ships 12 to 17*e.; Morrisburg 10 te 15c.;
Western 9 to 13e, Cheese dull and inactive,
with holders however pretty firm in their
ideas ; we quote finest Sept. and Oct. 9 to 9*c.;
August 8 to 8c. Eggs are in fair demand,
and strictly new laid would bring 25 to 30c.;
packed 18 te 20c. Pork rather quiet; Western
$12.25 te $12.75; short eut $13 te $14 ; lard
9îc. for Western; hams 11J te 12c.; bacon 10J
te 11c.

SALT.-The usual quiet trade peculiar
to the season is being done, and prices have net
varied since close of navigation. We quote:
Elevens 55e. ; twelves 52*c. ; factory-filled
11.15 te 31.20 ; Ashton's and Eureka 12.40;

Turks Island 30c. per bushel; rock Salt
50c. per cwt., special quotations for ton
lots.

WooL.-Mill men are generally kept well
employed, and orders arecoming in very fairly.
Indications would seem te favor the proba-
bility of higher prices in the near future, and
quotations are firmly held to without conces-
sion. We quote : Canadian A supers 27 to
28c.; B ditto 22to 23c.; unassorted 21 to
22c.; black 20 to 21c.; Cape 15 to 17c.; fleece
22 to 23c. No Australian in the market.

TORONTO MARKETS.

TORONTO, Jan. 14th, 1885.
With the demoralization in wheat in Chicago

and a decided weakness in New York stocks,
it was to be expected that our local
share market would be depressed. But it is
surprising how little these influences affected
us here, while the closing was strong at the
highest prices of the week for Bank shares.
Dominion being 4j, Standard 14, and Imperial
1 per cent. better than at the 'last report.
British America and Western Assurance
shares have been strong, rising from 94 to 97
for the former, and frotn 120J to 122 for the
latter, both closing easier at 96 and 121 re-
spectively. Montreal Telegraph declined to
118î. Starting at 66/6 Canada North-West
Land rapidly rose to 73/9, fell to 68/6 and
finally closed at 73/6 with very large transac-
tions all through. The chief feature amongst
the loan societies bas been the advance in
London and Canadian from 148 to 150t,
closing with sales at 150. The demand from
investors for all classes of good securities
continues.

DRuGs AND CHEMIcALs.-This department of
trade exhibits, at the present writing, no im-
portant changes in price from those of a week
ago. The market rules quiet all round.
Quinine bas been a little easier but without
any change in quotations. Opium is about
the same.

FLouR AND MEn.-Another dull week, with
the prospect of a change for the better no
nearer. Superior extra is quoted at $3.70;
extra, $3.60; spring wheat extra, 83.50, and
superfine $3.10, We do not change our
figures for oatmeal, viz., 03.75 to 33.80 per
bbl., and cornmeal is still worth about $3.25
per bbl. Sales of bran have been made within
the week at $12.50, and $12 to $12.50 will
about represent the price to-day.

GRAIN.-Prices of wheat are again lower this
week, and the market dull. We quote No.
1, fall, 83 to 84c. ; No. 2, 81 to 82c.; No. 3,
79 to 80c. In spring, No. 1 is now 84 to 85c.;
No. 2, 82 to 83c. ; No. 3, 79 to 80c. Barley is
steady at last week's figures, say for No. 1. 92
to 93c.; No. 2. 80 to Sic.; No. 3 extra, 70 to
71c.; and No. 3, 56 to 57c. Oats are without
change, 31 to 32c. still ruling. The feeling in
peas, weaker, 60 to 61c. is near the mark.
Corn is lower than a week ago, we now quote
50 to 52c. Rye continues nominal.

GRocERIEs.-Not much is passing in this
department that calls for more than a casual
notice. There is a somewhat better feeling in
sugars, which would show a marked advance,
it is thought, if there were an improvement in
general business. Vac. pan Demerara is about
out of the market. Extra granulated quotes
at 6î to 7c., other kinds unchanged. Teas are
very active considering the amount of business
doing. Low grade young hysons and Japans
are most in demand; higher qualities rather
neglected. All kinds of fruit continue very
firm and scarce. Some affirm that the stock
is smaller than bas been known in Canada for
ten years. New walnuts are in and we quote
Bordeaux 7 to 8e., and Grenoble 13 to 14c.

HIDEs AND SKINs.-The supply of bides bas
somewhat increased: the demand is still brisk
at steady prices. Steers are quoted at 9c. ;
green cows 80.; cured and inspected 9* to 10c.
Since the New Year sheepskins have not been
so numerous; they still rule at $1. This is
between seasons for calfskins, and there is
consequently nothing doing. The figure is
nominally 10 to 12c. for green and 13 to 15c.
for cured.

PETRoLEUM.-Canadian oils have net under-
gene any recent alteration in price, and l to

10 barrel lots can be bought for 18c. per gallon,
and a half cent. more if in single barrels. For
carbon safety the price is still 20c., while 24c.
and 27c. continue to be the figures for prime
white and water white American.

PROvIsIoNs.-Choice butter is still wanted,
and 15 to 16c. is still the figure. Other grades
are without takers. Cheese is dull but steady
at 9 to 9ic. We hear of very little doing in
hog productn. A car of long clear is reported
to have changed hands at $6.50. Hama com-
mand 11 to 11e., and breakfast 'bacon 10 to
lc. Hogs are steady at $5.35 by the car load.
Shoulders quote at 7 to 8e., and rolls 8¾ to 9¾o.
Eggs are unchanged at 16 to 19c.

Woon.-AIl low good of fleece are very
scarce and closely sold up with noue coming
in. Selected ditto is only in fair demand with
light stocke and prices steady. We quote
ordinary 19 to 20c.; Southdown, 22 to 23c.
Pulled has ruled quiet of late, but the starting
up of the mille will effect a change in this
respect, and an active demand is looked for

Leading Wholesale Trade of Hamilton.

REMOVED
TO OUR NEW WAREHOUSE,

MAIN STREET WEST,
(South side), between James & McNab,

Where we will be pleased to receive a call from our
friends and customers.

W. H.CILLARD&CO.
Wholesale Grocers.

HAMILTON, - - - ONTARIO.

NEW FRUITS.
Choice New Crop Teas.

Barbadoes Sugars.
A FULL STOCK OF

Canadian RefinedSugars and Syrups,
S.ALT WA.TER FISIL

WHITEFISH AND TROUT FOR SALE.

BROWN, BALFOUR & co.
Wholesale Grocers,

II A M I L T O N.

B. GREENING & CO.,
Wire Manufacturers and Metal Per-

forators,

VICTORIA WIRE MILLS,
HAXILTON, ONTARTO.

HAMILTON

PACKIN HIIOUSE.
Full lines of Covered and Uncovered Meats .0.

Hams, S. C. Bacon Rolle, RouletteS, Shouloe,
California Hams, bry Kettle-BenderOd Lrd
GUARANTEED PURiE; Jong Clears, 0. C. B&WE4
Navy Pork.

CLosE QUOTÀroNs FoV BOUND LOTs.
HAMILTON PA CKING H OUS E

C ONTABIO kAOKING HOUE

W&ntworth Street and McNab Street.

TROKAS LAWEY & SON,
HAMILTON~

TIMES. 0
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soon; prices in the meantime are for combing
18 to 19c.; super 22 to 24c. Rendered tallow
is very dtull and rough i cheaper by a je. thanwhen we last wrote. We now quote rough
2¾c.; rennered as before.

At WAT PRICE CAN WE GET

FIYE CARS GOOD FINE SHORTS?
Millers offering knd1y send us samples, with lowestquotations. We have no patent flours in stock, andasould be pleased to receive a few cars on consigu-ment; trade improving slowly.

J. A. CHIPMAN & CO.,
Millers' Agts. & Com. Mchts., Halifax

By8lci1u1l Cassigy & Cul
--

i

FOUR BANKRUPT STOCKS FOR SALE
-BY- [BEDROOM COMMODE.]

were AWARDED THE FIRST PRIZES at thePTJW B..] .A TOrIor Dominion Exhibition at London, 1885, in comn-
petition with Heap's, Patent Dry Earth Ciosets-0-- ciaiming 16 First Prize Medais in different

The undersigned have received istructions from countries of Europe and Aierica, including GoldE. R. C. Clarkson,.Trustee, to offer for sale by Pub- Medai at Amsterdam in 1883 and Special Silver Medallie Auction at their warerooms, No. 29 Front street at Toronto, 1885.
West, Toronto, on The London Fair is the ouly one at which Ken-West Toonto onnedys Patent Cioset bas yet been exhibited.TUESDAY, JANUARY 19TH Thre is no room for doubt as to the superiorAT20'lokpm.tesosn trmerits of our Closets and Commodes, which are allAt 2 o'clock p.m., the stocks in trade beionging to provided with Urine Separators. We cordiaily ini-the following estates: vite a critical examination of them, andccomparison

No. 1.-GEORGE ROOM, OF McINTYRE. with the best of all other Dry Closets known.
Dry Goods....................$ 750 00 Provincial Patent Rights for Sale.Hats and Caps.......................... 120060 E~. INŽ W1 R:EID «Y" B I Q .Boots and Rhoes... ............... 4030Ready-made Clothing ............. 210Groceries...·.·.2-W..UD.n...........................WN
Sbop Furniture.......................... 17 o0Horse, Buggy and Waggon2..........Z7500

No. 2-WILLIAM H. BROWN, OF BAYSVILLE. Awarded the oniy "Gold Mdal" given at theDry Good··................ ....$ 625 21 Toronte Industriai Ehxibition of 188Groceries C ·othing·...... ......... 675 45
Crocery ······ ····.... ·· ···.-------......... 58731 FOR COTT ON G 00 DB.Crockery .............................. 380Boots and Shoes·............············.......38 08o5iHats,8ShingleB,8ShopFurniture ...... 7355 Fancy W ove Shirtings

$2,037 25 Fast Colours, Pull Weigit.No. 3.-ISAAC LINDSAY, OF PHELPSTON. Quality always equal to samples sent out.
Dry Goods and Clothing .......... $2,847 50Boots and Shoes. .................. 27804 0 C) ' O rT T O *N1- A& ID E SGroceries ...........................32862 Our celebrated line ofHardware................................ 116 47Sundries... ........ :............17485 LANSDOWNE TW EEDS,3 48 The best value for least cost of any made in Canada.

o. 4.-W. T. CHAMBERS &BRO., Arcade, Yonge Ball Knitting Cottons,stree, Tornto.Btter Spnn, Twistod, Bieachoed and Dyed than anyGent's Furnishinge, Haberdashery, etc, other in the market.al recentiy purchased............ $3,300 00 For sale by all Wholesale Houses.
No. 5.-F. E. MYERS, OF PICTON. No goods genuine without our name upon them.anadian and Scotch Tweeds............ $ 633 02 No "private brands."

Vorsted Pantings and Overcoatings. 216 16eady-made Clotng.. 
RKS & SONubberCoat and Overal...................... w m5K3(LIMITED.)rnd rc ot ing . ................................ 72 67

loves and tt............>............. 06 .hirts, assorted ............ 21945 WILLIAM HEWETT, DUNCAN BELL.ollars, euffs, Handkerchiefs, etc., etc .... 264 86 WILA ETto DUNCAN E Lailors' Trimmings,- as Linings, Silks, etc...... 230 76 Toronto Montrealas Fixtures, Stands, Tables, Two New Sew- BEDARD. GIRARD & CIE, Quebec. eing Machines, all new, cost $250................ 150 00 e

$2,478 85 aTERms :-One-third cash; balance in 3 months Canadidn PaciJc R'yth 7 per cent., secured to the Trustee's satisfaction,•y
per cent. deposit required at time of sale-
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Arrangements can be made for further time ifreqw.red.
Inventories may be seen at the various stores andat the Trustee's office.

E. R. C. CLARKSON, Trustee.

SUCKLING, CASSIDY & CO.

Ji Ha PARKS& CO
AND

mpecial attention given t the sale of
eBXT]ILE GOOD8 to the WhOlesale
Trade of the Lewer Prevlnces.

Canterbury St. ST. JOHN, N.B. I

asovu ht pt 0 n en r aI tw ,Port Dalhousie and Thoroid, and for deepenîug theC om pany. Sumnmit level bet'ween Thoroid and Ramey's Bend,near Humberston.
The works, throughout, wili be let in sections.DIVID END N OTICE. Ma s of t he several localities, together with plansand descriptive specifications, can be seen at thisT HE HALF YEARLY DIVIDEND upon the Capi- office on and after MONDAY, the 11th day of JANU-tai Stock of this Company at the rate of THREE ( ARY next (1886), where priuted forms of tender canper Scno"tper Can""n" ecurea un er at ree net with be obtained. A like class of information relative tothe Gtovernment of the Dominion of Canada, will be the works north of Allanburg will be furnished atpad on otD nthe Resident Engineer's Office, Thorold; and forpaid on 

worke eouth of Allanbnrg, plane. specifications, &o.,FEBR UA R Y 17th, 1886, a beseen at the Resident Engicer'Office,
to Stockholders of record on that date. Contractors are requested to bear ln mmd thatWarrants for this Dividend, payable at the Agenc, tenderswil not be consîdered unless made strictlyof the Bank of Montreal, 59 Wall Street, New York in accordance with the printed fornis, and, in thewikl be de1ivered on and after February i7th, at the case of firme, except thore are attached to theoffice of the CompanviyAgente, itsre. J. Kennedy actual signatures, the nature of the occupation andTod & Company,o 3 William Street, New York, to lace ofureeidn reqed ember f the samie; and

L ksof he ompay wll e clsedon he o nceof teachr.

Stockholdors who are registered on te Montreal or nrtier, an accepted bank choque for the sum ofNew York register. Two Th*usandl Dollars or more, according to theWarrants of European Flhare.liolders who are on extent of the work on thoeectionî -muet accompanythe London rgisterwial h payable i sterling at the respective tenders, wbich se tehal be forfitedthe rate of four shillings and one penny hafpenny if the party tendoring decines enterin into con-(4s. id.) per dollar, less incomie tax, and' wil ho de- tract for the worke, at the rates tated in the offerlivered on or about te saoe date at the office of the abceittedlCompany, 88 Cannon Street, London, England. 1 The amount required in each case will be statedThe transfer books of the Company wýill be ciosed on the f orm of tender.ini London at three (3) o'clock p.m. on Tueeday, Jan- The choque or money thus sent in wiii ho retnrneduary 12th, and in Montreai and New York at the to the respective parties whoee tenders are notsaine hour on Monday, the 25th January, and wili ho accepted.re-opened at 10 o'clock a.m. on Thursday, Febrnary This Departinent does not, however, bind itseif tol8th, 1886. acp h oeto n edrBy order of the Board. acep heiwetoray enderC. DRINKWATER, A. P. BRADLEY,
Office of the Secretary Secretary. Department of Railways and Canals, Secretary.

Montreai, Jannary th, 1886. Ottawa, 9th December, 1885.

1104

KENNEDY'S PATENT IMPROVED $50 REWEarth Closets & BedroomConmmodes •R
We shall prosecute PERU*dbNMU84ING andha.g n, Lheir poes-eu=In Earth Closets (ad-vertised hy another fir i in thîs paper), in whichthere is au infringemount of

'JIEAP'S PATEiNT'
(Pat'd.Can., Oct., '85),

Rceptacle
We will pay the above

Reward to any person
- giving us information

that leads to a conviction

Legal Proceedings are now pending againstKennedy Bros. for infringing one of our Patents, and
another action will be comnened'against thei for
infringing PATENT No. 22579, Oct. 2, '85, assoon as we have sufficient evidence of sales.Kennedy Bros. have only a patent for mechanism;they have NO CLAIM or RIGHT to use or
seli our PATENT URINE SEPARATOR, or"URINE SEPARATING RECEPTACLE."
Boware of Worthless and Pirated

Imitations.
Send for our Illustrated Price List, and see theTestimonials of leading men from every part of theDominion,

HEAP'S PATENT DRY EARTH OR
ASHES CLOSET 0O'Y,

37 Adelaide :treet West. TORONTO.
N.B,-READ Oa ADVERTISEMENT ON PAGE 805.

THE BRITISH CANADIAN
loan & InvestmentCompany (Limited).

DIVIDEND No. 16.

Notice is hereby given that a divideud at the rate
of six per cent. per annum on the paid-up capital ofthe company, for the half-year ending 31st De-cember, 1885, has been declared, and that the same
wi'l be payable on lt FE RUARY next. Thetransfer books wili ho ciosed. froîn the 22nd to dOthinst., both days inclusive. By order of the Directors.

R. H. TOMLINSON, Manager.Toronto, 13th, January, 1886.

Welland Canal inlargement.
NOTICE TO CONTRACTORS.

Sealed tenders addressed to the undersigned andndorsed "Tender for the Welland Canal," will beeceived at this office until the arrival of the Easternnd Western mails on MONDAY, the 25th day ofANUARY next (1886), for raising the walls of theocks, weirs, &c., and increasing the height of theanks of th t part of the Welland Canal between
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SAW-MILL MACHINERY°EA aTY.
Heavy Stationary Mllis. Portable Mills. Shingle Mills.

Portable Engines. Planers. Matchers.
Woodworking Machinery.

Standard Choping Mills.

'NO EA Size.

Send for SPECIAL CATALOGUE, stating particular mlachinery wanted.

WATEROUS ENGINE WORKS CO.
BRANTFORD AND WINNIPEG.

J» & J
T.oI~]RST'I'O

TAYLOR,T AE YwLO R

ESTABLISHED

1855.

MANUFACTURERS 0F

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
:2 PRISON LOCKS AND AIL WORK A SPECIALTY.

We call the attention of Jewellers to our new style of Fire and Burglar Proof Safes,
specially adapted for their use.

"EE 'S PIATEN T"

DRY EARTH CLOSETS
# M\\\\ ~\\\\\\ ARE THE BEST IN THE WORLD.

OI Elt. 18,OOO IN TSE.
Awarded 16 First Prize Medals and a RPECIAL SILVER

NIEDAL, Toronto, 1885, (only a Bronze Medal was offered).

BEDROOM COMMODE-A, the Urine Sepa-
rator; B, Urine Receptacle; C,U Rcrement
Pail.

25 of these Commodes are now In use at
the Smallpox Hospital In Montreal.

Bond for Price Lists and Testimonials.

Heap s Patent Dry Earthor Ashes Closet
Company (Limited)

57 Adelaide Street West, - - TORONTO.

United States Factory-Muskegon, ich. English Factory-Manchestor.
PATENT RIGHTS FOR SALE in Nova Scotia, New Brunswick, and Prince Edward Island; also British

Columbia. Mention this paper.

STATEMENT.
The undersigned, a Committee of Directors

of the Equitable Life Assurance Society of the

the United States, appointed to formulate the

views of the Board on the advantages offered by

the Society to the public, report:

lst. The Society issues all the approved forma
of assurance, including Ordinary Life, Endow
ment, and Tontine policies. It is immaterial to
the Directors which form of policy is taken by
intending assurera.

2nd. The Life and Endowment forma of
policy provide for annual cash dividends and a
surrender value; are indisputable after three
years, and payable immediately after proof of
death.

3rd. The premiums on a Tontine policy are
the same as on the Ordin4ry Life, but, while the
latter is only payable in the event of death, the
holder of the Tontine policy has the right to
draw the whole of the reserve and the ae-
cumulated profits in cash at the end of a stated
period; thus, during his own life time, after his
producing years are past, he can without any
larger premium than on an ordinary policy,
secure these GREATER advantages.

4th. Experience shows that the return paid
in cash on maturing Tontine policies ap-
proximates to, or exceeds the amount of
premiums paid by policyholders, so that the
average cost of the assurance will be only about
the interest on the premiums.

5th. Tontine policies, like others, are paid in
full in the event of death at any time during the
term of the policy, and are incontestable after
three years, and payable immediately after due
proof of death.

6th. Experience shows that the mortality is
lower among Tontine policyholders, as the bet.
ter lives seek this kind of assurance, which s a
considerable source of profit.

7th. Tontine policies will be made non-
forfeitable under the laws of fhe State, if so de-
sired at the time the assurance is effected.

8th. The Tontine system is fair and just; its
accounts are accurately-kept, separate from ail
other business ; the funds are judiciously in-
vested and improved, and the accumulated
profits faithfully guarded and properly appor.
tioned.

9th. The Society has since its organization
transacted a larger amount of new business than
any other company, while its new business for
first half of the present year is $1,750,000
LARGER than that of the first halif of 1884. It
has Assets of #60,000,000; over #14,000,000 of
Surplus, and its ratio of Surplus to Liability is
greater than that of any other company.

CHAUNCEY M. DEPEW,
JOHN A. STEWART,
EUGENE KELLY,
WILLIAM A. WHEELOCK,
CHARLES 0. LANGDON,

JOHN SLOANE,
IIENRY B. HYDE,

Committee of the Board of Directors of the
EfquitabhLie ÂAsuranoe Soety
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NEW ,

Il ' ES rI ST-LAS WHEEt

S* SEND FOR DESCRIPTIVE CATALOGUE, &c.

WM. KENNEDY & SONS,
OWRTTN SO

JH From TORONTO
Runnin the Celebrated Pullmnan Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY I

I fUNDONT.,
Sole Agents & Man'f'rs..for Patentees in CanadjàI îuîrnw LU if in 14 Hn

SEVEN OFFICIAL TESTS
SHOW THAT THE

ETNA LIFE INSURANCE COIPANY,
OF HARTFORD, CONN.,

sis al t hm bO f Mostof ibm lrgesian bes IL oompanies of the continent in (et) Improvementln the qualiiy of the inaurance funihed Imom year to yeer for la year uts;.S Asi emah8,0of liability; (8rd) Aguets per $1,000 0f Insurance carred; (4th) Productpven; ond) Assets to each $1,00
epenaes; (Sth) Economy in management; (6th) Smal ,peronge of ipsesshe OfgAssetsover ansabove
given, and (7th) Largest Deposit at Ottawa--its market 1ve, .lesowinggood utisfatio

ASSETS TO EACH ONE HUNDRED DOLLAE OF LIABILITY.
lem1 187 1874121 0 1876.

1115a88 Re6.p .1088 N 11 9 10 .80noms flasêrt. 188.R i-y- w .ê &ar
, URl C .

Assets toeach $1,000
of liabilities.

ÀLtn Lue......1,
~ 1,190North-Western . 1,186

New England ...«1,17
New York**... 1,128
Mutual Benf . 1089
Mutual.........1,069
Conn. Mutual ... 1,060

. Beport, 1885.

Amount of Assos to
each 81,000 insurance.

....................344

Mutual ... '... ' 91
Mutual Bene.it., 281
New England...9..68e
New York ....... 57North-Western..998
Equitable ......... W.18

Per cent. of
interest saved
after deduct-
ing expense.

Mtna Life......68.45
Conn. Mutual ... 64.67

Mutue .........61.81
Mutual Benefit.. 57.87New England ... 54.27
Eorth -W estern.. 41.01
Equltable......19.85New YAI l

Illinois Report, 1886.
Cost of Managem't for

each $1,000 assots.

Ætna Life...17.00
Conn. Mutual ... 18.50
Mutual Beneft., g19.90

New Eng d ... 91.70Mutual 0..S
North-ester.. 3.40Bq a e ......... do.go

--------------.... 1.1 w y ::-For further particulars apply to GEO. W. TOR-RANCE, 45 Front Street East; STUART & MUR.fLP0o1 nd1. Amount Of Depoigit rit Ottawa. DOCK, 50 Yonge Street, Toronto.
Jetna LIfeP......... 4.g8 London ............ 11.45 &tna ie.. 925,000 Life Asso'n.-DAVID TORRANCE & Co., Montreal.an .......... . ona ....... 1. qutable.........M5,000 Ontario .9,575

Ne YrkLie****'7£ Sn........ .... 6.9 Standard.....816800 Confederation .47 A TNraew e ..r..L..... 7. 84 Suizn s. ........ 216.08 UnionMutuaL.. 9,51o an7a54 0
ed °è°..°nAAAssociationN LINEuni Otisen .9.18140,00 Su ROYAMAIUnion Mutuel ... 10.28 North American 96 L cashire109,780 Citi5s00.Equitable. 10.75 Federal............N Y.... 10 000.50,400ROYAL MAILUdlied Siate..12M50Bril1Empire 1001So Nrth 8TE.A.M SH0I00

To Living Policy-holders in Canada, the ETNA .d, d 984, l ...h.D.v.d.n, a E %0219,366.64, and in Cash for Matured Endowment, 1. lt in mor tashivdns • WValdby a lthe otherecompanies combined. t, 10 lafttrbeing more man wa 1885. WINTERARRANGEMENT.1885
tfiouladdrected t t4 eýra Endowinent io r. Upolicddi 

FRO HAINON.;a 0an 
2I)<ISPUTÂBLEafter being yearlnnforce.A an SardinianSat.... ..'. .urday, Jan. 23

WILLIAM H & SONSe MA NACERS. Pervvian.ock.Saturday, Feb. 13
ynesian. ...... Saturday, Feb. 20

or on the arrivai of the Intercolonial Railway trainN N O T 1 C E"from the West.sexesNt ePaaACbmab BFR.M PORTLAND TO LIVERPOOL,I eeygivon that an application will bo made at Via HALIFAX.~' ~its ne xt session to the P&rllament of Canada, on be- Saidinian........................... Thursday, Jan, 21haîf of The Saskatchewan Land and Homestead Com- Sarmatian..................Thursday, Feb. 4N pany (Limited) for an Act empowerin the Coma rmaian ..............----.............. Tbursday, Feb. 4CO M PAN Y to receive the Paid-up Stock of any hareholdpr inPuvan......'c....... ............... Thursday, eb. 18exc hange for land or other property of the Com- y - ....... Tusyock pin.,pany, on such terms as mav be fixed by the Directors or on the arrivai of the Grand Trunk Railway trainW. A.SMsA T. M. PRINGLE, or agreed upon, and to cancel the Stock so received, from the West.. AGENT, TORONTO. and empowermg the Company to reduce its Capital Rates of Passage from Montral, via Halifax.WantsAgent at Wngham Brusels, erth Stock, and for other purposes. Rtso asg rmMnravaHlfxWants Agents at Wingbuartand BLAKELAHCASSELt Cabin...........-. ........ $62, $65, $78, and $88Wallaceburg.Brses h BLAKE, LASH, CASSELS & HOLMAN, (According to accommodation).Soticitors for the said Company. Intermediate.............................$39N O T I C E Dated December 18th, 1885. Steerage........................'A t lowest ratesNOTICERates of Passage from Mtontreal, viaIs hereby given that an application will be made to Cabin tesrof.Passa nMo.ntrealathe Parhament of Canada, at its next session, on be Cai............ . $57.50, 77.50, and 87.50half of the Dominion Lands Colonization Company According.to.accommodation)Limited), for an Act empowering the Company to u P tera e di........................... ...... Ato 5.50receive the Paid-up Stock of any Shareholder in 8teerage ........................ A"t est ratesexchange for land or other property of the Coin.. Intermediate andSteerpany, on such terms as may be fixed by the DirectorsN & byOaiel'ft?'r Lep°oltGesgfowwetooextra
or agreed upon, and to cancel the Stock so received, N R HEY & O.gCardiff,Brstlrage engsorw adedfato London,
ad empowering the Company to reduce its Capital Careiv Queenstown and Belfast, a amRtock, and for other purposes. . For tic Prats, &o., apply teBLAKE, LAS, CASSELS & HOLMAN, .FoiWs&apt

Solicitors for said Company. 
Allen Lino Office,Dated th December, 188U. SECNI)]FOR [IRCUILÂS. Corner King and Yonge Streets, Toronte

Best and Quickest Route to MANITOBA, BRITISHCOLUMBIA, and the PACIFIC COAST.

F OR FARES, Inne ables. Tickets and generalFRinformion apply at the UnionDepot, City Ticket Offices, corner King and Yonge,
and 2York Street, or to any of the Company's
Agents. JOSEPH RICKSON,
WM. EDGAR, General Manager.General Passenger Agent.

Dominion Line.
Sarnia.........3,850 Tons.
Toronto ...... 3,300 "
Dominion... 3,200 "
Mississippi.. 2,600 "
Vancouver.. 5,700 "«

Oregon............ 3,850 Tonu
Montreal......... 3,300
Ontario. 3,200
Texas . 2.. .. 2,710
Quebec ......... 2,700

LIVERPOOL SERVICE:
From Portland. From Halifax.

*SARNIA ................. Jan. 14. ............... Jan. 16
TOREON............... .. 28...........Jan. 0
TORONTO.. .......... .. .. .. .. .. .. .. .. .. .. .......... Feb. .......

Rates of Passage-Portland or Halifax to Liver-pool, $50 and $60. Return, $90, $100, $108 and $120,
alloeus2de rooms. Intermediate and Steerage at

lowest rates.*Saloons, state-rooms, music-rooms and Lath-rooms in this steamer are amidship, where but littlemotion is felt; and she carries neither cattle nor

AMERICAN WATER WHEEI JGrand Trunk R.PATENTED, FEBRUARY, 1884.
Bm a sT The Old and Popular RouteAIL-ROUND WHEEL.INEXISTENCE!1 TO

Gives highest average percentage froi Half to Funl ONTREAL, DETROIT, CHICAGOGate of any wheel ever made. 
AND

Easy-working, Strong, Tght and Durable Ail the Principal Points in0 anada and theGate; Unequalled for Governor use. United States.
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15,000 IN USE.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 1851,

os .& -& ONwTT.
MANUFACTURE THE CELEBRATED

Jamos Leffel's Double Turbine Water Wheel,
All Bises of Stationary and Portable Engines and Boilers, Shafting, Pulleys,

Hangers, Gearing.
Latet Improved English and American Gangs. The Stearn's Circular Saw-Mills with Fractional Hesd

Blocks and King of Dogs-this Mill j, acknowiedged in the United States and Canada to be superior to ail others
-also a very complete Circular Saw-mill with Iron Frame and cheaper Head Blocks for Small Miii. Saw-mill,
Flour-mill, Paper-mill and Water Works Machinery a spocialty.

For further particulars address

F. W. GLEN, GENERAL MANAGER,
OSHL&wA, ONT

O. Morice, Sons &Co
General Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bieached Sheetings,
Canton Fiannels, Yarns, Bags, Duoks &c.

ST. CROIX COTTON MiLL
Tickings, Denims, Apron Checks, Fine Fancy

hks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shaw/s, Woolen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

WARNOCK&Ce.
ESTABLISHED 1844.

GALT, - - - - ONTARIO,
MANUFACTURE

les, Fdge ols, Chisels,
Picks, Mattocks, Crowbars,

Heavy Hammers, Carriage Springs,
Buggy and Waggon Gears.

Have been awarded Gold and Silver Medals at
Antwerp and Toronto Industrial Expositions.

SEND FOR PRICE LISTS.

Little Wonder Printer
Patented July, 1885.

Prints 100 copies per min ute. No wasliing. No
pr'es roller. No soiing the hands. Sund for
rate of its work, or call and see it in operation

ai

The Remington Type-Writer Agency,
34 King Street East, Toronto.

AGENTS WANTED.

Mo u AL, PASIS, 178.

JOSEPH GILLOTT'S
STIEL P .INS

à# Wjold.j

NO TICE.
Notice is hereby given that an application will be

made to the Parliament of Canada at the next ses-
sion thereof, for an Act to amend the Acts relating
to the London and Ontario Investment Company,
(iimited,> to extend the rights and powers of the
Company and of the holders of Shares and Deben-
tures and other securities in Canada, Great Britain
and Ireland, as to the transferring thereof and other
matters connected therewith, and to facilitate proo
of titie to shares, debentures and other securities by
persons ciaiming otherwise than by transfer; and
asoto give power to the Company t issue Stock in
Great Britain and Ireiand, wth Transfer Books in
that country, and to issue their shares in sterling or
currency.

E. M. CHADWICK,
Solicitor for the Lon. & Ont. Inv. Co., L'd.

Toronto, Dec. 2, 1885.

TuME OI.W
ý SendMALLEABLE IRON 00 per.

MANUFACTURERS 0F

MALLEABLE IRON,

TO ORDER FOR ALL KINDs Or

AOR/CULTURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

W. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUFACTURERs OF

Book Papers, Weekly News, and Colored
Specialules.

JOHN R. BARBER.

McKECHNIE & BERTRAM,
Canada Tool Works,

W. STAHLSCHMIDT & CO.,
PRESTON, ONTARIO,

MANUFCTURERS riShol lce Church #& mu1odFu rniflir

ROTABY DB8K, No. 51.

for circulars and price list. Name this

JOSEPH PHILLIPS,

MiANUFACTURER

Galladiail Air Gas Macliil
For Lighting Milis, Factories, Private Residences

Churches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.

145 Wellington St. W., Toronto.

supp)ly complete outfits of Machinery for Railway l i é
Machine Shops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, ect MI

TRACTS taken and fulfihled at shortest notice.
Tender ogiven, and Price Lists and Catalogues fur- B U I L D 9 TO R@NTOnlshed on application.

ST. CATHARINES SAW WORKS.

R. H. SMITH & C0.
8T. OATHAIAINELP, ONTABlO,

Sole Manufacturers ln Canada of

THEE "SIMODNDS" O
AT CREATLY REDUCED PRICES.

Ail our Goods are manufactnred by the Bimondn uPrfea
Our CIRCULAR SAWS are une0quaflet e nIcti h

Genuine HANLAN, LANCEý TOOTE. DIAMoND NEW IMPROVED
CHAMPION, and all other kind h O asthoeU heaWpSert.Hand
Saws are the best in the market, and as ceOP a h cep9t s
your Hardware Dealer for the St. Catharines make of Saws.

Thealarrds Na'w Works la the Denntlen.

807
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Leading Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart).

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

SIR ADOLPHE P. CARON, B.C.L., Q.C., E.C.M.G.
C. A. PENTLAND. 0. G STUART.

DELAMERE, BLACK, REESOR & ENGLISH
Barristers, Attorneys, Solicitors, Etc.

OFFICE-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
T. D. DELAMERE
a. A. REEsOR

DAVIDSON BLACK
E. TAYLOUR ENGLIST

9IBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS OEO. M'NAB

P. MULKERN FRED. F. HAP

WILLIAM M. HALL,

Barrister, Attorney, Solicitor, Notary, &c.

OFFIcEs-30 and 32 Ring Street East, up-stairs,

first door east of Globe Office,

TORONTO, ONT.

MACDONALD & TUPPER,
Barristera, Attorneys, &c.

McARTHUR & DEXTER,
Barristers, Solicitors, &c.

OFFICEs-Hargrave Block, Main Street,
WINNIPEG.

J. B. McARTHUR, Q.C.
J. STEWART TUPPER

HUGII J. MACDONALD
I. J. DEXTER

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. J. MACLAREN
W. M. MERRITT
J. L. GEEDES

J. H. MACDONALD
G. F. SHEPLEY
W. E. MIDDLETON

THOMSON & HENDERSON,
Barristers, Solcitors, &c.,

OFFICEs:-18 Wellington Street East, TORONTO

D. E. THOMBON ÂDAVID HENDERSON1

VOLME 8 liREADYY0LM E18th R Y

Bound Copies of the 18th Volume of

THE "MONETIRI lIMES,"
A compendium of commercial events for the year

from July, 1884, to July, 1885, with or without
advertisen.3nts, may be had upon

application to this office.

PRICE, - - - - - - 3.50.

A Coplous Index accompanies each Vol.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

STOCK AND BOND REPORT.

Capital
BANKS. ce Sub- Capital, a scribed. Paid-up.

British Columbia ...................... $2,50,, 00 82,50,000
British North America ............ $243 4,866,666 4,86,666
Canadian Bank of Commerce.............50 6,000.000 6,000,000
Central ............................................. 100 500,000 312,8w
Commercial Bank, Windsor, N.. ...... 40 500,0001 260,000
Dominion .......................................... 50 1,500,000' 1500,000
Eastern Townships..................50 1,50,000' 1:449:067
Federal .......................... 100o 120000125,000
Halifax Banking Co............................20 500,000
Ham ilton .......................................... 100 1,000,000 997,62
Im perial ............................................. 100 1,50,000 1,500,000
La Banque Du Peuple........................50 2,000,000 ,6,000
La Banque Jacques Cartier ............... 25 500,000 5000;
La Banque Nationale ........................ 100 2,000,000 2,00,000'
London ................................................. 1,000,000 192,724
M aritime............. ........................ 100 321,900 32,900
Merchants' Bank of Canada...............100 5,798,277 5,724,9761
Merchants' Bank of Halifax...............100 1,000,000 1,000,000'
Molsons .................. ............ 50 2,000,000 2,000,
Montreal ................... ......... 200 12,000,000 12000,000,
New Brunswick ................................. 100 1,000,000 1,0000001
Nova Scotia ....................................... 100 1,250,000 1114,9001
Ontario ............................................. 100 1,50,000 1,500,000r
Ottawa .................................. ' 100 1,000,000 1,000,000
People's Bank of Halifax .................. 20 800,000 600,000
People's Bank of N. B........................50. . 150,000
Pictou ................................................ 50 500,000 250,0
Q uebec................................................ 100 2,50,000 2,50,000
St. Stephen's....................................... 100 200,000 200A0
Standard............................................. 50 1,000,000 803700
Toronto .................. .......... 100 2,000,000 2,000,000
Union Bank, Halifax...........................50 1,000,000
Union Bank, Lower Canada..........100 2000,000 , , r
Ville Marie....................................100 500000 44,300
W estern....................................... 100 5000 239,1841
Yarmouth ................................ 100 '400,000 390f87O

LOAN COMPANIES.

Agricultural Saving & Loan Co...... 50 ,200 0 599,15
British Can. Loan & Inveat. Co. ..... 100 1,350,0001 268,066!
British Mortgage Loan Co................. 450,000 223,770
Building & Loan Association.........25 7500,000 75000
Canada Landed Credit Co...........50 1500000 663,990
Canada Perm. Loan & Savinga Co .... 50 3,000,000,2,200000
Canadian Savinga & Loan Co............50 7500001 653,55
Dominion Sav. & Inv. Society ........... 50 .,0,000! 866,000
Farmera Loan & Savinga Company.. 50 1,057,250 611,430
Freehold Loan & Savinga Company .. 100 1,876,0001 1,000,000
Hamilton Provident & Loau Soc . ......100 1,5000001,100,000
Huron & Erie Loan & Savigs Co .. 50 1,500,001 1,100,000
Huron & Lambton Loan & Sava. Co . 2 505 50,000 2355
Imperial Loan & Investment Co ... 100 629,850ý 621,704
Landed Bankiug & Loan Co............... 700,0001 373,070
Land Security Co...........................25 200,000j 181,187
London & Can. Loan & Agency Co... 50 4,000,000 560000ý
London Loan Co ......................... 50 660,700 529,550
London & Ont. Inv. Co............. 100 2,250.000 450000
Manitoba InvestmentÂAsoc.......... 100 40000 100,000
Manitoba Loan Company................100 1250000 312,031
Montreal Loan & MortgageCo.......100 r 500,0001 412,43W'
Manitoba & North-West Loan Co ....... 100 1,250,000; 312,500.
National Investment Co................100 1,7000001 408,905
Ontario Industrial Loau & Inv. Co ... r..... 479,800 235,135
Ontario Invetment Association......... 500 2,650,000; 634,715
Ontario Lean & Debenture Co...........50 2,000,000 1,2w,000
Ontario Loan & Saving Co., Oshawa......1.. 300,000 300,000
Peoples Loan & Deposit Co...... 50 500,000 490,3w
Real Estate Loan & Debenture Co ... ~ 50 j ,oo 39995
Royal Loan & Savings Co.............50 5.000 . 410,725
Union Loan & Saviugs Co.............50 00,000, 58,36
Western Canada Loan & Savi1gs Co. 500 2,500,00011,300,000

Divi-Dlvi- CLOSINO PRICES.
Rest. dend ____last ToBONTO, Cash Val.

6 Mo s. Jan.4 per ahare

$ 260000  3 ...
1,055,400 3 121* 294.03
2,100,000. 4 120 121 6000

10,00 3 ..
78,000 4 126 50.40

980,0001 5 204J 2061 102.12
375.000 31
100,000 3 101j102 101.50
50,000 3 104 20.80

270,000 4 126. 126.00
480,000  4 . 131 134 131.(0
......... 2 77 80 38.50

140,000 3........... ..... .. ..

50,000 ...
60,000 3

1,375,000 116116.00
200,000 103 103.00
675,000 4 121 60.51

6,000,000 5 4403.50
300,000 4 ... ... ...
340,000 36 l" 130.76
485,000 3 109 1091 109.00
210,000 3
35,000 29 1
......... ... 547

85 42.60.......... . .. .. .. ..325000 31
25,000 4

220,000 3 il
1,150,000 6 186 187J 18600

40,000 3 99 49B)
3 51 51.00

20,000... 3.. ...
15,000j..
30,00013

75,000 4
32,000 3
30,000, 30
85,000 3 105 26.25

135,000 4 123 125 61.5,)
1,100,000 6 2)5j 2W4 10W.75

128,000 4
157,000 4 11 1131
87,768 3j 1575

445,000 5 1671 1675
125,000 4 125 126 125.00
391,000 5 155 77.50
42,000 4
90,0001 i 3½i«5)
40,000 3

100,000 5 165 41.25
280,000 5 149J 151 74.75

47,535 4
80,000 3 1
3,000 4

94,000 4.......... . ...3

100,000 4
22,500 31i1001 i 93.25
27,000 3 .

500,000 4
285,000 4 121J 62.25
50,000 4 r.........
64,000 3.
5,000' 3 . .

45,000 4
180,000 4 18 3 60
650,00 5 120 2 ' 92.50

MISCELLANEOUS.

Canada North-West Land CO............. £ 5 £1,500,000 £1,500,000 £ 14,000
Canada Cotton Co............................... $100 r$2,000,000' .$2,000,000 .
Montreal Telegraph Co..................... 401 ..................
New City Gas Co., Montreal ............... 40 . ......... .........
N. S. Sugar Refinery ........................... 100 .. .........
Starr M'fg. Co., Halifax ............. 100
Toronto Consumers' Gas Co. (old)...... 50 800.000 800,000.........

73J 731
75 80

118 119
191* 192

92
163 170

75.00
47.20
76.50

92.00
81.50

INSURANCE COMPANIES. I Par London,RAILAYSvaluel jan. 7.
ENGLIsH -- Quotations on London Market.)--1 -ENLIB-Qutaioa n ononMake.) 1'Atlantic and St. Lawrenîce ........... £100 129j

Canada Southern 5 % lst Mortgage ..... 106
Lat ' S ale GCana roda aii.................. 100' 4

Divi- NAME OF COMPANY. 0 Sae.' 5% perpetual debenture stock. . 104
dend. ý 2 do. Eq. bonds, 2nd charge..118dn.do. First Sreference ......... 10 6

-__ i do. Second pref. stock .......... 1 1001 61
J 2tock23

IGreat Western ordinary stock ... 12010/-r .20,000 5 Briton M.& G. Life. £10 £1 do. 6 pref. stock..........81
50,000 15 C. Union F. L. & M.' 50 5 15 16 do. 6 bonds,1.105

100,000 .. Fire Ins. Assoc ...... i10 2 ¼ Midlaud S . Tt nitg. bonds, 1908.100 8820,000 5 Guardian ............... 100 50 58 60
12,000! 32 Imperial Fire......... 100 25 15 1 do. 0% second mortgage. 100 103

150,000 10 Lancashire F. & L. 20 2 41 5 Toronto, G rey & Bruce 6% bonds ... 110035,862 20 1London Ass. Corp... 25 11 45 47 Wellington, Grey & Bruce 7% Tht m. ... 89
10,000 10 London & Lan. L... 10 3
74,080 8 London & Lan. F... 25 2 7t 7,

2300,000 57J Liv.Lon.& G.F.& L.' Stk 2 2 27SECURITIESo
30,000 20 Northern F. & L ... 100 10 42 44 Jaii. 7.

120,000 24 North Brit. & Mer.. 25 6*32l33-
6,72 * homx.......0 0 0320 rCanadian Govt. deb., 6% stg., 1882-4 ...6,722 5,1 Phcenix ............... 50 50 203 208

200,000' 10 !Queen Fire & Life.. 10 1 21 2 do. do. 5% Inscribed stock.
100,000 41â Royal Insurance.... 20 3 32 3:31 do. do. 5% stg., 1885. .. 103

50,000 . c..... eottishImp.F.&L.. 10 1............ Dominion 5% stock, 1903, of Ry. an . 113
10,000 ...... Standard Life ...... 50 12 do. 4% do. 1904,5,6,8..............103j

1do. bonda, 4 %, 1804, 86 is. stock .... 103
CANADIAN. Jan. 14 Montreal Harbour bonds, 5%...............109

11 do. Corporation, 5 %, 1874............ 10910,000 8 Brit. Amer. F.& M. $50 $50 93 o. do. 5%,1909.............109
2,500, 15 Canada Life ......... i400 50i... Toronto Corporation, 6% ................... 113j
5,000 10 Confederation Life'100 10 ............ do. do. , 1909, Water WorksDep. 118
5,000 10 Sun Life Ass. Co ... 100 12 1e DISCOUNT RATES. London, Dec. 315 Royal Canadian ... 100 15 ....
5,000 5 Quebec Fire. '100 65 .......... Bank Bis, 3 mont..s .......... *3 3à
2,000 10 queen City Fire......5010 do. 6 do ............ 3 30,000 8 Western Assurance40 20 12021 TradeBills,3 do . .............. 3 4

do. 6 doFs r.......ef ..... 3 4
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Insurance. Agents' Directory.

B. TACKABERRY, Auctioneer, Broker, Valua-R. tor, and Real Estate Agent. Establhshed in
1867. Commodious premises, No. 29 Sparks Street,BRITISH AND FOREIGN opposi t e the RusseOTTAWA, Ont. Money ad-
vanced ou consignments.

EORGE F. JEWELL, F.C.A., Public AccountantSlV '-JGand Auditor. Office, No. 3 Odd Fellows' Hall,Marie Inura ce C mpa R. k, e neral IiglnntsurneDundas Street, London, Ont.Dn>C. W. MACCUAIG, Licensed Auctioneer, Bro-
lR. ker, General Insurance, Passenger and Real

OF LIVERPOOL. Estate Agent, 58 Sparks Street, Ottawa.
ROUT & JAY, Agents for Royal Canadian; Lan-

I cashire Canada Fire and Marine & Sovereign
Pr;aso the Confederaticu Life Insurance Cos.;

fecupiPe to Policy-Horders, $7,669,400. Cnada e. Build. & eav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

D ONALDBON & MILNE, Collecting Attorneys
-v9 ian I e - Asignees in Trust, Accountante, Esat anâ
TO *VI qul O .»WU

The BRITISH AND FOREIGN MARINE
INSURANCE COMPANY issues Open Policies
covering importa to any amount, via regular lines,
from al parts of the world.

THE OPEN POLICY covers all shipments, so

General Agents, 3 Weington Street East, Toronto.
Special attention given to investigating Slow and Un-
satisfactory Accounts, obtaining security for same
and Managng Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books.

The Oldest Canadian Fire Insurance Comp'y.
that the holder is absolutely freey from an chance
of oversight or neglect.

LOSSES are settled in Canada with promptness Q U E B E C
and liberality, saving great delay and correspondence FIRE ASSURANCE CO'Y
contingent upon having to send claims to England

RATES will be found to eompare favorably with
rdinary policies issued in England.

THE COMPANY is one of the strongest and Qoverment Deposl - $75,00
best known in Great Britain.

LIVE STOCK exportera will also Snd it to their Agets-St. John, N.B., THOMAS A. TEMPLE.
aatersHalifax, N.S., GEO. M. GREER.

advantage to commumicate with us. MnraTO.SMSN"Montreal, THOS. SIMPSON.
"dToronto, Ontario General Agency,

GEO. J. PYKE, General Agent.

SCOTT & WALMSLEY,
UNDERWRITERS, PHRNIX

No. 24 Church Street, - - TORONTO. FIRE INSURANCE COMPANY of LONDON.
EsTABLISHED IN 178.

G OR E TRICT Aencyestablishedin Canada in 18D4.ire
oateStockholders, and large erv

- a ,a - - Funds. Moderato rates cf promium.
rire insurance Company.

HEAD OFFICE, - - - - - GALT, ONT.
Established 1886.

PESIDENT, Hon. JAMES YOUNG, M.P.P.
VIcE-PRESIDENT, A. WARNOCK, Esq.

MANAGER,.-- - - - - - - - R. . STRONG.

FIRE INSURANCE COMP'Y
of the County of Wellngton.

Business dons exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - - GUELPH, ONT.

Ranways.

Intoîcolonial Railwav
0F CANADA.

The Royal Mail, Passenger and Freight
Route between

Canada & Great Britain
And DIRECT ROUTE between

The West and Al Points
On the LOWER ST. LAWRENCE and BAIE

DES CHALEURq,also NEW BRUS W[CK,
NOVA SCOTIA, PRINCE EDWARD

ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA

and JAMAICA.

New and Elegant Pullman Buffet Sleeping and
Day Cars run on Through Express Trains.

Passengers for Great Britain or the Continent,by
leaving Toronto by at 8.30 A.M. Train, Thursday, will
join outward Mail Steamer at Halifax, Saturday A.M.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax, for shipment of Grain and
general Merchandise.

Years of experience have proved the Intercolonial
in connection with 8emship Lines, to and from
London, Liverpool and Glasgow to Halifax, to be the
quickest Freight route between Canada and Great
Britain.
Information as to Passenger and Freight rates can

be had on application to
ROBERT B. MOODIE,

Western Freight and Passenger Agent,
93 Rossin House Block, York St., Toronto

D. POTTINGER,Chief Superintendent.
Railway Offce, Moncton, N.B., 13th Nov., 1885.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,

12 St. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

Coq MPANY. Establishedl18M.
Of Watertown, New York. Organized 1853.

NET ASSETS, $1,650,057. LOSSES PAID, $3,725,26W. Capital, . ...... .. $10,0 ,o
$100,000 deposlted with Government for exclusiv net F dB

protection of Policy-holders e Canada. for19exc
Insures only Residences and Farm Property, and DomiBioR Depo8it,....... 107,176

has never yet lost over $5,000 by any one fire.
Insures against damage by lhghtning whether fire Gen.Agents for f ROBT. SIMMS & CO. Montreal

ensues or not, and maures live stock against bein Canada, 1 GEO. DENHOLM, J '
killed by lightning in the field. The largest and
strongest Residence InsuranceCompanyin the world. Toronto-HENRY D. P. ARMSTRONG, 58 King St

R. F. WILLIAMS, CityAgent. East.
And J. FLYNN, n. Aient, Kingston-W. H. Godwin, British Whig Building.

96 Victoria Street, Arcade Building, TORONTO. Hamilton-GILLESPIE & POWIS, 90 James S. 8

BRITISH AMERICAN

BUSINESS COLLEGE
ARCADE, TORONTO,

A UCHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetic, Correspondence, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, address

C. O'DEA, Secretary

TROUT & TODD,
r o°·orO.

INSURANCE, COERCIAL AND JOB PRINTERS.
Every description of INSURANCE POLICIES, APPLICATIONS and

OFFICE REQUISITES furnished in ûrst-class style. We have for years

satisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATE

TROUT & TODD,es a os urch.i 1e..

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - - - PREsIDENT.
Organized 1848.

Assets, Decernber 31st, 1884...... S6,322,001 67
Surplus (N. Y. Standard) ............ 728,834 17

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap In-
surance with profitable Investment returns.

Stre and solvency; conservative management;
liberal àsn; definite policies; lowpremium.

Prompt payment of losses without discount.

Ax EAsY CompANY To Wonx. Good territory and
advantageous teRms to active mon.

ImperialLoan & Investment Co, of Canada
(LIMITED).

Notice is hereby given that the

GENERAL ANNUAL MEETING
of the Shareholders of the Imperial Loan and In-
vestment Company of Canada (Limited) for the
election of Directors and for all other general pur-
poses, will be held at the office of th institution,
No.80 Adelaide Street east, Toronto, on

Monday, the st day of February,
at noon.

By order of the Board.

E. W. KES1TLAND,
Manager.

Toronto, Dec. 80, 1885.

NOTICE
Is hereby given that an application will be made to
the Parliament of Canada at the next session thereof
for an Act to amend the Acte relating to the 1T
ronto Board of Trade and Toronto Corn Exoh&P
Association, and the Act amalgamating theO said wO
Corporations, so as to give members of theO(il
of th e Board of Trade e. h to be %.4, tI11»EE
aniners; to extend theb to bolS
the value of fivehnndr thou to rase
power to issue shares and toerO ad are
the amount of 5ve hundredi b le thelBardof
with such enactmenta .win Oble th a grauity
Trade to Orete a gratuiy tves of a de-
may be provided Or>the and comprenensive
cme memberaMd wit
powe m form theeof.

BEATTY. CKADWICK, BLACKSTOCK & GALT.
Solicitors for the AppUcante,

Toronto, Snd December, 188.

TIMES. 800
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Leadlng Manufacturers.

TI:nn

Toronto Paper Mf.Col
WORKS at CORNWALL, Ont.

CAPITAL--••--.---. *250,00.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps.

Poste, etc,, etc.
Account Book Papers.

ENVELOPE & LITHIOGRAPHIC PAPERS.
COLORED CovEn PAPERS SUPErF.INISHED.

Apply at the Mill for samples and prices. Specialsizes made to order.

THE PENMAN
MANUFAC TURING CO., Limited.

Manufacturers of

Ladies'. Misses'.
Cents' and Boys' Underwear,

Clove and Rubber Lining.
Yarns, Horse Blankets, &c.

Also, THE CELUBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mils at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J. HARRIS&CO,
(Formerly Harris & Allen),

arT. JOHNi. . ].

New Brunswick Foundry,
Raîlway Car Works,

ROLLINGMILLS.
Manufacturers of Railw Cars of every descrip-tion, Chilled Car Wheels, " eerless" Steel-Tyred CarWheels, Hammered Car Axles, Railway Fis h-Plates,Hammered Shafting and Shapes, Ship's Iron Kneesand Nail Plates.

MONTREAL

Wall Paper Faotoryg
COLIN McARTHUR & COiS

Samples for 1885-86
-& l lITOW Qc-T-

The Finest Se/ection ever PProduced in
Canada.

Samples sent to the Trade on applicaUon.
The Trade are requested to reservetheir orders

Travellers call.

Factory: I to 21 Yoltigellrs Street,
Corner Notre Dame 8te

TORONTO PRICES CURRENT..-Jan. 13, I886.

Name of Article. Wholesale

Breadstufs.

FLOUR: (p brl.) f.o.c. '$ c.
Superior Extra .... 3 70
Extra ................ 3 6o
Strong Bakers. 4 00
Spring Wlieat, extra 3 50
Superfine............ 3 (0
Oatmieal.............. 3 75
Cornineal .......... 3 00Bran, ton. 12 001

GRAIN: f.o.c.
Fall Wheat, No. 1 ... O 83

No.2... 081
No. 3... 079Spring Wheat, No. 1 o 84

No. 2 0 82
No.3 0 79Barley, No. 1...... 0 92

No.12 ....... 0 f0
No. 3 Extra.. O 70
No.. ........ 056

Oats............... 0
Peas6.............. 00
Rye............ o058
Corn........... 050
Timoîlîy See, :*b 1 90i
Clover ' 5Ob
Flax,screend,l00ibsj 2 75

Provisions.

Butter, choice, P lb.
Cheese ....................
Dried Apples............
E vaporated Apples..
Hops............
Beef, M ess ...............
Pork, M ess ...............
Bacon, long car....

Cuiinbl'rl'd eut
B'kfst smsok'd

H anis .....................
Lard ................
Eggs, Ht>oz .
Dressed Hogs ....
Shoulders ..........
Roils................

Sait.

Liv'rpoolcoarse,pbg
Canadian, r brl.......
" Eureka," P 56 lbs..
Washington, 50 " .
C. Salt A. 56 lbs dairy
Rice's dairy "6

Leather.

Spanish Sole, No. 1...
"l ". No. 2...

Slaughter, heavy......
No. 1 light
No. 2"

B uffalo.....................
Harness, heavy ......

light .........
Upper, No. 1 heavy...

". light & ined.
Kip Skins, French ...

"l English...
Domestie
Veals ......

Hemsl'k Calf (25 to 30)
36 to 44 1bs................
French Calf ............
Splits, large, P lb....

". sm all ...........
Enamelled Cow, P ft
Patent........ .Pebble Grain............
B uff ........................
Russets, light, P lb..
Gambier .........
Sumsac..: :......:
D egras .....................

Hides & Sklns.

Steers, 60 to 90 lbs....
Cows, green ............
Cured and Inspected
Calfskins, green ......

I. cured. ..Sheepskins........
Taliow, rough......
Taliow, rendered..

Wool.

Fleece, comb'g ord...
"d Southdown...

Pulled combing.
super......

Extra ...........

Groceries.

COFFEEs:
Gov. Java P lb .... i
Rio.............
Jamalca .........
Mocha .............. i
Ceylon plantation

Fian: Herring, scaledi
Dry Cod, V 112 lb....
Sardines, Fr. Qrs..

FaIT: Raisins, Lay'rs
Raisins Londonnew

" iik b'skets3,new
"Valentias, new

Currants Prov'l newIl Nw Patras
"d Vostizza...

Prunes.....................

0 c.
0 00
0 00000
0 00
0 003 80
3 25

12 50

0 840 82
0 80
0 8.5
0 83
0 80

00 9
0 003

0 8t
0 71
0 57
0 32
0 6t
0 59
0 52
2 15
5 50
000

0 15 0 16
0 09 0 090
0 04 0 05
0 08 00(9
0 07 O 10
100 00 00
13 5c 00 00
0 06-4 070007
0 00 0 000 10 0 1 L
0 11 0 11li
0 oq09 0 09
0 16 O 19
535 000
0 07 0 08
0 081 O0 9g.

0 70
0 85
0 67
0 48
000
000

0 26 0 29
0 23 0 26
0 28 0 30
025 0 29
0 23 0 25
021 022
030 032
0 25 028
0 37J 0 4r)
0 40 0 44
0 90 1 10
0 60 0 90
0 55 0 60
0 70 0 75
0 50 0 55
0 65 0 80
1 05 1 35
0 25 0 28
0 20 0 24
0 17 0 19
0 17 020
0 14 0 16
0 12 0 15
0 40 0 50
0 0 007
0 0 06
0 0 00

Per
0 09
000
0 09
0 10
0 13
1 00

0 05t

0 19
022
0 is
0 22
025

$ .
022

0 15
0 24
0 22
0 17
3 75
0 11
2 50
3 25
3 75

006
0080 09à
0 gi

1

qts.......
Younger's, pts..

PORTER: Guinness, pts

"o qtsBRANDY: Hen'es'ycasel
Martell's
Otard Dupuy &Co"
J. Robin & Co.
Pinet Castillon & CoýA. Martignon & Co...

GIN: DeKuypers,pgl.
"oB.& D.
" Green cases
"dRed "o

Booth's Old Tom......
RUM: Jamaica, 16 o.p.

Demerara,
WINES:

Port, common..........
" fine old.........-..

Sherry, medium ....--
"1 old............---

CHAMPAGNES:
B. & E. Perrier-

lst quality, qts......
"4 " pts......

2nd qts......
pts..---.

WHISKY: Scotch.
Dunville's Irish, do.

Alcohol, 650..LIgl
Pure Spts

2511
F'mily PrfWisky
Old Bourbon " "d

"Rye and Malt ...
D'm's tcWhsky32u.p
Rye Whisky, 7 yrs old

Hardware.

TIN: Bars V lb. .........
Ingot............

COPPER: Ingot.
Sheet..... -...........

LEAD: Bar.........
Pig .................
Sheet . .... ..............
Shot..............

Zu4c - Sheet ......
Solder, hf. &à hf. ..IRON: Pig.
Summerlee .......
Carnbroe........Nova Scotia No. 1..0

"o No.2 ... 0
Nova Seotia bar..
Bar, ordinar..
Swedes, 1 in. or over
Hoops, coopers.........

Tank Plates.........
Boiler Rivets, best ...
Russia Sheet, V lb ... i

cALVÂNIZEDI1110:
Bes No ...............

24...............
o...............

1 65 1 75

2 55 2751 65 1 75
255 2 75
1 65 1 75
2 55 2 65'12 25 12 50

12 00 12 25
10 50 il 50

1 00 10 2510 00 10 259 50 16 00
2 70 275
0 00 0 00
4 75 5 00
9 00 9 25
6 50 6 75
3 25 3 50
3 00 3 25

1 25 1 75
2 50 4 00
2 25 2 75
3 00 4 50

0 00 2200
0 00 23 00
0 00 15 00
0 00 16 00
6 700
7 25 7 50Bond Paid
0 99 3 27
1 00 3 28
0 90 2 98
0 48 1 52
0 53, 1 64053 164
0 50 1 540 45 1 40
1 05 2 16

$ C. $C.0 26 0 27
0 23 0 25
0 14 0 16
0 20 0 23.
0 04 0 04j
o 0 004
0 04 0 05
0 04J O004
0 17 0 18

00 00 19 00
17 00 18 00
00 0 19 00
0 000000
250 0001 70 1 80
000 400
215 2252 15 2 25
2 00 2 25
4 00 4 50
012 013

o 04 0 05

005 0 00

Petroleum.

Canadian, 5 to 10 brls
single brls

Carbon Safety .........
Amer'n Prime White

Water

Cod Oil, Imp. gal.
Straits Oil" "
Palm, ,lb...
Lard,ext.Nol Morse's
Ordinary No.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, P lImp. gal. ...
Seal, straw...............

. .l pale S.R..........
Spirits Turpeutine...

Paints, &c.

White Lead,genuine
in Oul...............

White Lead. No. 1 ...
No2 .
dry..Red Lead........

Venetian Red, Eng.
Yellow Ochre,Fr'neh
Vermillion, Eng.
Varnish, No. 1 fur...1
Bro. Japan...............i
W hiting ..................

Drug.

Imp. gai.
0 18 0000 18j O 000 20 0 00
0 24 000
0 27 0 00

0 62 0 65
0 50 0 55
0 07j 0 09
0 65 0 67J
0 6:2 0 65
0 64 0 65
0 67 0 68
0 90 120
000 000
0 65 067
0 w0 0 62

5 50 600
5 00 5 50
4 50 5 m
500 6 004 50 4 75
0 02 002
0 014 0 02
0 70 0 80
0 80 1(00
0 80 1 00
0 65 0 70

Aloes,Cape.............. 020 0 22
Alum ................... 002 0 03
Blue Vitriol ............ 0 05 0 07
Brimstone ............... O 02 0 03
Borax ..................... 0 12 0 14
Camphor................. 035 O 45
Castor Oil............... 010 0 11
Caustic Soda............ 0 02 0 05
Cream Tartar ......... 0 35 0 37
Epsom Saltos.....O0 01J 0 02J
ExtcetLogwood,bulk O008 O (>9

4 boxes 0 14 0 16Gentian...........0 12 0 18
Heilebore ........... 020 O 22Indigo, Madras. O. 75 095
Madder..............0il O 121
Morphia Sul.. 1 80 200
Opium................ 3 0 400Oxali Acid. O. 012O14
Paris Green ........ ,... .0 00 0 00
Potass Iodide ......... 4 00 4 25
quassia ................ 0o09 012

unmne.............. 085 095
Satpetre .........091i010Sal Rochelle. O. 35 O 38
Shelise...............o 28 o 32
Sulphur Flowers.O 0 O
Soda Ash..............0..01 0
Soda Blearb,V kea... 285 a
Tartarie Acd .... i566 00

1

Name of Article. Wholesale Name of Article. Wholesale
Rates. Rates

Groceries.--Con. Hardware.--Cou.

Almonds, Taragona O 14ý O 17 IlIoN Wiss-:$c.$e
erts Sicly. 1 No. 6 Pbundle 63lbs 175 1 85

Walnuts, Bord .... 007 0 08 No. 9 .... 3 05 3 10Grenoble3.............O0 13 0 14 No.12... ......... 2 W 2 60SYRuPs: Common..... 0 30 035 Galv. iron wireNo.61 260 2 80
Amber r.............05 o40 Barbed wire, galv'd. O0< O006JPale Amber...... 050o o55 Il painted O005 O006MoLAssEs:.................. 0 24 030 Coil Chain g..... 0 03 004

RIcE:Arracan............ 3 50 3 75 IronpipeO............ 0 67J 0 70Patna ................ 0 04o 05 I" alv. ... ;ý 0 35 0 40SPICEs: Alîspice. Ilo 12 Boiler tubes,1. io...... 08 04Cassia, whole +lbO... 0 15 0 17 l" 3 in...... 12 12
Cloves ..................... 020 0 25 STEEL: Cast.........012 013Ginger, round .O.....O..50Boiler plate ... 2 65 30Wfamaica,root O023 o 27 Siegbaie........ 2 00 2 2bNutmeg -..........070 090oCtrNAI.s:
Pepper, black ...... o. 0(18 O 19 10 to 60 dy. p.kg100lb 2 60 000

UAswhite ......... 030 033 8dy.and9dy....... 285 000
SUGeBSs: 6 dy. and 7dy...... 310 O0t00PortoRicod'rktoifar 000 000 4dy.and 5 dy. 335 000

-Bright to choice 000 000 3 dy ................... 4 10 0 00Barbadoes .............. O 006 0 06J HORSE NAILS:
Vac. Pan Demerara . 06 O0 00 Pointed and finished 40to45pcJaniaica, in hhds OOS O 05 Ob Ordinarv ............... disct.Canadian refined ... 0 05g o 06J CANADA PLATES:Extra Granulated O..0 ffà0 0,# Il" Arrow ........... 2 75 2 80Redpath ParisLump 08 0 08J Garth2.............275 2 80TEAS: Japan. Blaina ............ 2 75 2 80Yokoha.com.togood 0 18 0 30 Pen9............

fi ne 10 choice O 35 O050 TiN PLATES: IC Coke. 1 0 4 25Nagasa. com. to good O018 O21 IC Charcoal. 4 50 4 75"l fine to choice 0 23 030 IX."............600 6 25
Congou & Souchong. 0 20 O 65 IXX ".7... 50 7 75Oolong, good to fine 030 055 DC B .... 75 410Formosa... 04505 IC Bradley Charcoa 6525 0 00Y. Hyson, con. to g'd 0 18 0 28 WINDow GLASS:

med. to choice 0 30 0 45 25 and under. 1 70 1 80extra choice... 050 065 26 x 40189.........180 190
Gunpwd.comto med 0 20 035 41 x 50.2..........230 2 40"med tofne ... 0 36 0,50 51 x 60 285 2 95

fine to finest... 0 55 O 75 GUNPOwDER
Imperial .................. 026 O 60 Can blasting per kg. 3 50 0 00TOBACCO, Manufact'r'd ' sporting FF......I 4 75 0 00
Dark P. of W ..... 042 0 42J Il' FFF..j500 0(0
Brights'rtsg'dto0fineO 52 0 58 " rifle..........7 25 O 00

choice .O. 68 O 83 ROPE: (aîitila . O......010J O Il
Myrtle Navy 0 58 060) Sisal .................. 007 0 00Solace ..................... O0 43 0 53 AxEs: L'man's Pride... 0 00 7 75Brier........................ 051 0 00 Keen Cutter ............ 8 25 8 50

Dufferin .................. 10 00 O 00
Wines, LIquers, &c. Black Prince............ 8 00 8 25

ALE : ,+. .Lance :....................10 75 net.12
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CANADA LIFE ASSURANCE COMPANY
ESTABLIBED 1847.

Capital and Funds nearly.. ............ $8M000.000
Annual Income over.......................1300,000

Toronto, J. D. HENDETR3SON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P McLARREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager.
Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

A. G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CON FIEDIDE RATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital................
Government Deposit. .. .......
Capital and Assets 31st Decem;ber, 1884......

$1,000,000
86,300

2,415,944

HEAD OFFICE,- - ---- TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. McMASTER, WM. ELLIOT, Esq.
DIRECTORS.

Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.
Halifax. M. P. Ryan, Esq., M.P.

W. H. Beatty, Esq. S. Nordheimer, Esq.
Edward Hooper, Esq. W. H. Gibbs, Esq.
J. Herbert Mason, Esq. A. McLean Howard, Esq.
Walter S. Lee, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
The rapid progress made by this Company may be seen from the following

statement:-

INOoME. ASSETS. LIFE AssURANeEs
IN FO)RCEM.

1872 .... 8 48,210 93 .... 6546,461 95 .... 81,064,350 00
1874 .... 64,073 88 .... 621,362 81 .... 1,78W392 <>
1876 .... 102,822 14 715,944 64 .... 2,214,093 00
1878 .... 127,505 87 .... 773,895 71 .... 3,374,683 43
1880 .. 141,402 81 .. .. 911,132 93 .. .. 3881,479 14
1882 .... 254,841 73 .... 1,073,577 94 .... 5,849,889 19
1884 .... 278,379 65 .... 1,274,397 24 .... 6,844,404 04

The only Company issuing absolutely Unconditional Polloles.

THOMAS WORKMAN, R. MAOAULAY,
PREsIDENT. MANAGING DIRECTOR.

A. H. CILBERT. Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL.
This Company, doing business in Cana4a only, presents the following

Inancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital and Assets, Jan. 1st, 1883..........1295,835 66
Income During the year ending3lst Dec. '82, 381,142 39
ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres.

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital.................,0,0
Funds Invested.................... .2,00,900
Annual Income, upwards of.••.•.. .... . 5000,000
Investments In Canada for protection of Canadian PoHcy-holders(chlefly with Government) exeeds, *600,000.

Every description of propert insured et moderate rates of premium.
Life Assurances granted in ail the most approved forme.

Head Office for Canada--Royal Insurance Buildings, ontreal.
JOHN MAUG1AA, Agents for M. .H. GAULT,iomr ~ Toronto &JOHN KAY, County of Chief Agent.
"RTHUR Y. BANKS, York.W.T LE'
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WESTERN
FIRE AND MARINE. INCORPORATED 1851.

Japital and Assets,·.. ... .. .. $1.688,112 00
[neonie 'or Year ending 31st Dec., 1888,.. ... 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS. BOOMER, Secretar.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - - - - HAMILTON, ONT.

Quarantee Capital
Deposlted th Dominion Government

$700,000
51,100

NqON-FORFEITABLE POLIIES; TONTINE INVESTMENTB,
AND

Romans Popular Plan of Renewable Term Insurancelby Mortuary
Preniums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

Cash Capital and Assets .............. 1,194,87 Of
INCORPORATED 1838.

HEAD OFFICE,.-.-.··.-.- 7OROITO, OTF

BOARD OF DIRECTOR.
GOVERNOR,-----------------JORN gOBRnSON. ESO.
DEiPUTYGovERNoR, -.- -q. 9. NORTHROP, EQ.

Hn. Wm. Cayey, John Y. RTid, Esq. John Lois, dBo.

G. M. Cyleorn, .nT.P.Wood,q.
BILAS P. WOOD, Secretary.
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Insurance.

AGENTS WANTED.

I desire to engage the services of com-
petent and reliable men, in localities where
this Company la not now represented.

The requirements for an Agent to sne-
eeed are integrity, enthusiasm, intelligence,
perseverance, and popularity.

giving references, to

DAVID BURKE,
MONTREAL,

General Manager for Canada

Fire l uLance AssoIiaMon
(LIMITED),

OF LONDON, ENG.

Capitl.............................................. 4,500,000
Reserve Fund .................................... 850,000
Government Deposit ........................ 100,000

HEA OFFIoE Fo CANADA.

Standard Bank Buildings, St. J&m1os Street
MONTREA L.

WR. ROBERTSON,
General Manager.

E. P. HEATON, Fire Superintendent.

TE GiSGO & [0101
Insurance Company.

HEAD OFFIE FOR CANADA

87 & 89 St. Francois Xavier St., Montreal.
MANAGER, - - STEWART BROWNE.

J. T. VINCENT, Inspector.

I. A. DONALIDBON,
General A ont, TORONTO

Active Agents Wanted.

NorthiBritish aid Mercantile

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorized Capital .................. *83,000,000 8tg.
Subscribed ................................. 2,500,000
Paid-up ....................................... 625,000 "
Fire Pund and Reserves at

3lst December, 1884............91,597,295 9 6
Life and Annuity Funda ......... 3,994,662 7 3

Revenue, Fire Branch............ 1,201,068 11 11
Life and Annuity Branches... 587,561 8 8

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. G0CR, Agent,
96 Wellington St. E., TORONTO.

iead BOice for the Dominion, Montrea.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

NEW YORK LIFE
Insurance Compani

ESTABLISHED 1845.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBB, ChiefAgent.
TOBONTO OFFICE, 12 ADELAIDE 8T. E.

Insurance.

THE STANDARD LIFE
ASSURANCE CO.

At the 59th Annual General Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,98th Apr1885, the following results for the yearendi November, 1884 were reported;-
9,778 ew Proposais for Life Assurance

were received during the year for............ $7,557,678
2,309 Proposais were accepted assuring ...... 5,8M,614The Total Existing Assurances in force at

15th November, 1884, amounted to $99,-08,971, of which $7,973,494 was reassured
with other offices..............................

The Claims by Death which arose during
the year amounted, including Bonus ad-
-ions to .............................................. 2,676,544The Annual Revenue amounted at 15th

November,1884, te0................................ 4,301,573The Invested Funds at the same date
amounted te..........................................31,470,457

Being an increase during the year of ......... 902,969
G. GREVILLE HARSTONE, General Agent.W. M. RAMSAY, Manager for Canada.

Ofnce-A 1 York Chambers,9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds .............................. 024,500,000
Investments In Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.Risks accepted at Lowest Current Rates.

Dwelling Houses and Farm Property Insured on
Special Terms.
JOB. B. REED, G. F. C. SMITH,

Toronto Agent, Chief Agent for the
20 Wellington St. E. Dominion, Montreal.

QUEEN
/NSURANCE COMP7 0F ENOLAND.
H. J. MUDGE, - - - - - MONTREAL,

CHIEF AGENT FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellingten Street Euat.

IMPERIAL FIRE INSURANCE CO.
OF LONDON

(EsTABLISHED 1803.
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL, Resident Secretary.
Subscribed Capital..................... 1,600,000 Stg.Paid-up Capital........................ 700,000
Cash Assets, 31st Dec., 1879...... 1,596,014 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insurance Com.pazy

OF CANADA.

HENRY LYMAN, PREsIENT.

ANDREW ALLAN, VIoE-PREsiDENT.

GERALD E. HART,- GENERAL MANAGER.

capital and Assets,. • ••.$1,870,090 07

Losses Paid 1st Jan.,
1885,------- -- 2,870,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

Accumulated Funds................
Annual Income ................................
Investments ln Canada .................
Canadian Government Deposit.

05,000,000
i,o0ooo

680,000
100,000

MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON,6ONTARIO.

J. E. &. A. W. SMITH, General Agents, Toronto
JOHN DENNIS, Special Agent.

Agents wanted in unrepresented districts.

F. STANCLIFFE,
neral Manager Canada

IHE BELL TELIHOII1 COT!
-OF CANADA.

CAPITAL, - - $1,000,000

HEAD OFFICE, - - MONTBEAL.

Notice Is hereby given that the varions telephoneinstruments not manufactured by this Company,which are now being offered for sale or for e to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;that suits bave been instituted against the companies
propos to deal in these g instruments torestra their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SI/CH TELEPHONES.
This notice is given for the express urpose of in-

forming the publie of the claims made by the Bell
Telephone Company, and of warning aIl persona of
the consequences of1any infringement of this Com-
pany's patents.

C. F. BISE,
Vice-Pree't and Man'g Director,

Miontreal,
HUGH C. BAKER,

Manage Ontario Dept.
1 Hamilton.

àU THE MONÈTAY IIMS.

Insurance.

NORTI AMERICAN
LIFE ASSURANCE COMPANY.

NOTICE is hereby given that the

ANNUAL GENER &L MEETING
of the Policy-holders and Guarautors of the North
American Life Assurance Company will be held at
the head office of the Company,

23 Toronto Street, Toronto, Ont.,
ON

Tuesday, the 26th Januqry, 1886,
at eleven o'clock in the forenoon, for the reception
of the Annual Report and a statement of the affaira
of the Company, the election of Directors, and the
transaction of all such busine.s as may be done at a
general meeting of the Company.

Participating policy-holders have one vote for each
$1,000 of insurance held by them.

WILLIAM McCABE,
Managing Director.

January 12th, 1886.

LIFE ASSURANCE COMPANY
OF LONDON ENGLAND,

EsTABLISHED 1847.

CANADA HEAD OFFICE,- - MONTREAL.


