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TWO GOVERNMENT INVESTIGATIONS

The United Shoe Machinery Company has had the
doubtful pleasure of being investigated as an alleged
combine by the governments both of Canada and of
the United States. While nominally the companies are
distinct, in reality the Canadian concern is a subsidiary
of the Boston firm. The Canadian investigation was

ed in some detail at the time in these columns. The
matter has received additional interest in view of the
recent decision of the Supreme Court at Washington,
which held, in effect, according to a despatch from that

that the Sherman anti-trust law does not forbid
d,e’mere combining of non-competitors in an industry.
The company was held to be a legal concern.

In Canada, two of the investigating boards con-
cluded that the United Shoe Machinery Company of
Canada was a combine. They reported on October 18th,
1912, their conclusions as follows :—

“Such advantages as are claimed by the company
for its system of doing business, wheq they are not in-

H t with the existence of competition, are not vital
to a consideration of whether competition is unduly re-
sricted ; neither are any complaints made by the manu-

where the ground of these complaints would
if the way were open to competition.
¢“Eliminating from consideration all those elements
of the relations between the company and its customers,
we find that:—

«The United Shoe Machinery Company of Canada
4s a combine, and by the operation of the clauses of the
leases, quoted in the foregoing, which restrict the use

gl R Rl

of the leased machines in the way therein set forth,

.competition in the manufacture, production, purchase,

sale and supply of shoe machinery in Canada has been
and is unduly restricted and prevented.

“In view of all the circumstances of the case, how-
ever, we consider it necessary that the delay of ten days
prescribed in clause 23 of the Combines Investigation
Act be extended to an additional period of six months,
and we recommend that such delay be granted.”

The representative of the company on the investi-
gating board signed a minority report, stating that,
while the facts established by the evidence submitted to
the board were set out in the majority report, he differed
with the other members of the board with the conclusions
that were drawn from those facts. He thought that,
considering the company’s methods as a whole, they
were not against public policy. The company, he added,
had been of manifest advantage to the manufacturer of
boots and shoes, to the labor operating the machines,
and to the consumer.

Discussing the case against the United States com-
pany, District Attorney French, who had charge of the
government case against the corporation, is reported as
saying :— ;

““The question which has just been decided by the
Supreme Court was merely one of criminal pleading.
The great and important issue between the people of the
United States and the United Shoe Machinery Company
is whether or not the latter is a monopoly in violation of
the Sherman act, and this depends largely, if not wholly,
upon the view which the courts will ultimately take re-
garding the tying clauses in the leases, or, generally
speaking, of the patent question involved. Upon these
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matters the court expressly declines to pass, apparently
for the reason that they were not presented by the record,
and says in effect that it must accept without question
the interpretation of the lower court, which regarded the
indictment as merely referring to the organization of the
company, not to the ‘tying clause’ leases.’’

The strongest feature of the United States Govern-
ment’s effort to show an unlawful combination in re-
straint of trade, says Solicitor-General Bullitt for the
Government, was the ‘‘tying’’ clause of the agreements,
by which it is alleged that the company sought to compel
shoe manufacturers to buy machines from it and none
other. That question, he declared, was not considered
by the court, because the lower court had interpreted
the indictments involved in the latest decision as re-
ferring solely to the organization of the United Shoe
Machinery Company.

The tying clauses were largely the bone of conten-
tion in the Canadian case. Mr. Winslow, president of
the company, admitted in the Canadian investigation that
the purpose of the tying clauses was to give the com-
pany that security by preventing the introduction of
other machinery into the factory. He stated that if the
company were obliged to remove the tying clauses from
its leases a change in its system of doing business would
be necessary. He was not able to state the basis on
which the rates of royalty were calculated, these having
been continued from the previous leases. He assigned
no reason for the necessity of a change, nor did he indi-
cate what that change would be.

No other evidence was adduced by the company to
show what would be the nature of the changes to be
made in its system if the tying clauses were eliminated,
nor that changes would be necessary for the protection
of its interests.

‘‘As indicating that the object of the tying clauses,’”
said the Canadian majority report, ‘‘is rather to prevent
the introduction of competing machinery than to estab-
lish continuity of operation, it may be noted that the
company’s welter and stitcher will be leased to work in
connection with other principal machines obtained from
outside sources, that machines corresponding to the
machines of the company’s general department can be
obtained from outside and introduced into the service,
and that the company will sell the machines of the gen-
eral department, in which event the company has not
the same interest in keeping the machines in order as
exists when machines are leased.”’

The Canadian investigators found the company to
be a combine, and, as the six months’ delay recommended
and adopted, dates from October 18th, 1912, the com-
pany is liable to a penalty not exceeding $1,000 and costs
for each day, after April 18th, 1913, during which the
company continues to offend. The court procedure in
Canada seems to have been far more simple than in the
United States, where the government has not yet fired
its final shot in the case.

COIN AND BULLION

., Of late years Canada’s imports of coin and bullion
have considerably exceeded the exports. Thus in the
fiscal year ended March 31st, 1912, the excess of imports
was $18,400,000; in 1911, $3,000,000; in 1910, $3,400,-
000, and in 1909, $8,400,000. In 1906, 1907 and 1908
the movement was the other way. Thus the exports
exceeded the imports in 1908 by $10,100,000; the excess
in 1907 was $5,700,000, and in 1906 $2,900,000. In
1903, 1904, 1905 again the imports exceeded the exports;
the total excess for the three years being, roundly,
$22,200,000. :

So, if these figures of imports and exports be taken,
without regard to anything - else, it would appear that
the stock of coin and bullion in the country increased
a little over $28,000,000 in the ten-year period. I:Iow
does this compare with the change in the specie holdings
of the Dominion Treasury and the chartered banks be-
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tween June 3oth, 1902, and March 3oth, 1912. On June
3oth, 1902, the specie in the public treasury amounted
to $18,901,639, and that in the chartered banks amounted
to $12,409,855. The total visible stock was $31,311 494
and on March 31st, 1912, the Government held p <
395 and the banks $36,027,797, the total bein
920,192. The actual increase in the stock has, therefore,
been over $103,000,000 in the last ten years, or more
than four times as much as the figures of imports and
exports show.

One cause of the discrepancy is found in the e
of bullion from the Yukon and other Canadian gold
mines. The greater part of the products of the mines
has been exported to Seattle or San Francisco. This
export movement obviously does not represent loss of
coin on our part. It is simply the method by which the
mines effect realization of their products. The Com-
panies sell the bullion to the banks and receive credit
in the banks’ books. The banks send the stuff to the
United States, and it is ultimately put to their credis in
the books of their New York correspondents. Latteriv
an amount of silver bullion from the Cobalt mines
also appear among the exports of coin and bullion.
of this goes to England and some to the United States.

It will be seen from the table on the op >
page, dealing with the export and import of coin
and bullion to and from each one of the four prin-
cipal countries here dealt with. Taking France first
it is seen that the movement of specie between Ca: 4
and France is practically nil. For the twenty years
1892-1912, it does not average more than $100 per year.
Canada imports from France a much larger amouns é
goods than she exports to that country; and the neces-
sity of meeting interest on Canadian securities held i
France increases the balance of payments against us.
The whole is settled through New York and London. 1
New York we buy sterling exchange, which ex -
when remitted to France, suffices to liquidate the pay.
ances against us.

g $134,-

Xport

Also between Canada and Germany there is
tically no movement of coin and bullion. On "‘adem
ance we have important settlements to send to German
every year; but, as in the case of France, we buy sterl;
exchange in New York and remit in that way; and if
the balance on any occasion should be in our favor ¢
settlement would be made similarly through Lond:::
There are two important obstacles in the way of 3
drawing gold coin from either Paris or Berlin. e
the dissimilarity of their currency system; and
is the restriction on exports of gold sometimes
by the central bank. The Bank of France can Pay eithe
in gold or silver. In the last two or three months jt §
not been paying gold freely. Anyone wanting gold -
had to pay a commission, which has been as hi hh‘s
one per cent. All the other banks have thus been fg e
to pay silver; and it is said that the public is 1oad:dN
with silver in all parts of the country. The German B b
also ‘‘discourages’ exports of gold when its st &“.k
low or when it wishes to increase its coin. Wheock -
is not freely obtainable for export, as is often thn gold
in France and Germany, the exchange rates are aﬂ? =
and parties having debts to settle in other countri s
to pay more than they otherwise would. s ‘have

-The movement of coin and bullion he
and the United Kingdom, too, is unimport;:;?e—r{-hcanida
balance is in Canada’s favor, but the item of ie
on Canadian debt held in Great Britain would i_ntel'm
make us debtor to the United Kingdom on ba]ar‘: Obau’
year. We pay by means of securities. Our gover::e €ach
municipalities, corporations, place new securities :\en.s‘
hundred million in London; and when we are y.ﬂ"
with the proceeds there is a balance for us to dra:
It should be noted that capital investments in vé%“
by France and Germany also serve to offset g . 08
degree the trade balance owed by the Dominion : SCe
countries. The British sovereign does not fit P z
with our currency; so the banks do not im "‘dily
ereigns. Nevertheless, there was a conside port Sow.

is
the Other
exercy
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tation of sovereigns in the ‘‘nineties.”” British tourists
and settlers usually have a supply of sovereigns and half-
sovereigns, which they put into circulation in Canada.
These coins do not appear in the import statistics. They
fall into the hands of the banks and the exchange
pankers. The chartered banks put some in their cash
reserves and send some to the Receiver-General to ex-
change for '‘big legals.”” The exchange bankers export
the coins, sometimes to New York and sometimes to
England.

The movement between Canada and the United
States is the only important movement. Although the
merchandise balance is heavily against Canada, the
movement of coin and bullion is usually northwards.
That is because the proceeds of our security issues in
London are almost invariably transferred to New York.
Then the adverse trade balance with the United States
is lessened very considerably by the capital investments
in the Dominion by Americans. So we have a balance
at our credit in New York which usually reaches large

jons. As the necessity for using it at home arises
the funds are brought to Montreal.

The process by which Montreal imports coin from
she United States is as follows. The bank which intends
to import, say, $1,000,000 will call loans in Wall Street
1o that amount. The funds go to the Canadian bank’s
eredit in one of the big New York banks. The New
York bank is instructed to draw gold coin from the
United States Treasury and ship to Montreal. The New
York bank takes gold certificates to the sub-treasury at
New York and receives $1,000,000 in eagles and double
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eagles. These are packed in boxes and sent by express,
all expenses in connection therewith being charged to
the Canadian bank. The expenses of shipping gold to
Montreal amount to approximately 5-64 of 1 per cent.

SMALL CHANGE.

All we ask is that Judge Leet give a quicker de-
cision in that Caughnawaga kissing case than in the
bank case.

* * * *

But suppose R. C. Miller, of Montreal, while in the
custody of the sergeant-at-arms, should emulate the Suf-
fragette and refuse his food!

* * * *

The Burns packing plant burned at Calgary is to be
rebuilt outside the city and the packing town will be
called Burns—a case of tempting the fire fiend.

* * * *

General Huerta, Mexico, was asked to lunch by
Gustavo' Madero, Finance Minister, of the same ad-
dress. As dessert, the host was arrested by his guest.

* * * »

The remark here last week that ‘‘the ice jam at
Niagara is the only brand the Dominion Canners does
not handle,’’ brought to this office a can of the company’s
“Pride of Niagara’® strawberries. This makes us hesi-
tate to say that the toot of the horn is the only part
of the car which the Russell Motor Car Company does
not manufacture.

IMPORTS AND EXPORTS OF COIN AND BULLION

—_—

WORLD FRANCE GERMANY UniTep KINGDOM UNITED STATES
Year Imports Exports Imports Exports Imports Exports Imports Exports Imports Exports
£ 6,534,200/ $ 4,133,698 $ T00.....00000 § o S §=c 7 BYBIONB L § 5,882,180| § 4,133,698
4,023,072 1,839,380 | PRSI R B PR s O A P S LIOBL BRI O v ke 2,288,009 1,839,380
4,576,620 BB 101 i oh vl ins s upn aia s b AN RS AR 0t o TRMOBL e i an 4,455,617 3,833,019
5,226,319 4,699,309 BOLG T o v Gals chaiiienie s vidhnah atean s Gosass 155,237 $ 1,035 5,044,634 4,698,189
4,676,194 RO B0l s s e e e i e e e e R D00 o 4,625,699 3,492,550
4,390,844 4,623,138 i1 | RGP N e SR o e et 457,456 39 3,880,667 4,620,441
4,705,134 U Ak e RS LS e e e 128,800 4,874 4,539,993 4,011,151
. 8,207, 8,657,168 by R B S e T e 2 e e 509,747 400 7,764,201 8,656,118
1901 3,637,294 1,978,489 PIBY o vt A B L S SRR XN 1G5 ST A 3,335,683 1,975,389
6,311,405 1,669,422 Lo IR R o b 2 RO e S AT 191,036 2,000 6,062,354 1,635,452
8,076,797 e R RN e e SR L B TR S PR 103,863 223 8,814,958 573,956
7,874,313 2,465,557 | RGN IR Qe s ST R BROKBl 7,815,937 2,460,496
10,308,435 1,844,811 ol RS e MR BT 10,306,945 1,841,056
7,078,603 9,928,828 - N ESSRNESEsl 1207 oy ] g LI 10,673 2,366/ 7,063,695 9,805,243
7,517,008 13,189,964 b1 by | RSP g e o i AR S 165,958 6,200 7,344,968 13,182,844
6,548,661  16,637,654|. ... ...l 542,157 7,032 6,003,940 16,600,362
0,988,442 v 0 OB IR Bt R GRS ABF SR 843 252 9,970,372 1,681,970
6,017,589 BPRIDBO! v s s i e R s e RN S SR ]S S Stbhe e a5 13,873 3,619 5,999,394 2,636,451
1911 10.206,210 7,196,155 . ! PSR NG Le pn s SE pe T S R 1,797 2,140, 10,089,881 7,188,125
26,033,881 G ) SRR LR W, TR T e e 810 20,034 25,925,976 7,578,339
#9 Months.
PRICES A LITTLE EASIER TRADE DISPUTES SHOW DECREASES BOTH IN
NUMBER AND MACNITUDE
- The Department of Labor’s index number of wholesale

#ﬁ ‘Gnme other lines of food were lower also.

; ightly lower in January, standing at 136.2 as
prices vaswﬂhg 13%.8 in December. Grains and fodders,
Wm-oducts, fruit and vegetables were lower, while
animals and meats and fresh fish were upward. Winter
wheat and barley also were upward. Hog products were
easier. Iron and products of iron showed some advances.
" Compared with January, 1912,.for \yhxch the index ‘num-
"3.‘ was 133.2, a rise of three points is shown. The chief
s appear in the groups, animals and meats, fish,
leathers, boots and shoes, textiles, furs, metals and

ﬁ"ﬁh decreases in grains and fodder, dairy products,
fruits and vegetables.
numbers are percentages of the average

The index
m durlins the decade, 1800-1800. They are based on 272
D mmodities, Tepresentative of Canadian production and
= ion. . J
“In retail prices. the feature of the month was the easier
et for dairy products, eegs declining in manv cities.

tter beino much' easier, while milk declined in two
A year

ago at this time meats, dairy products and potatoes were

There was further improvement in industrial conditions
in regard to the number of trade disputes during January.
At the end of the vear 1912, there were seven disputes in
existence of such magnitude as to affect industrial condi-
tions. and two of these were settled during January. Five
new disputes occurred, a feature of which was the fact that
by none of them were more than one hundred employees
affected. Disputes in existence in January were twelve in
number as compared with thirteen during December. The
number of emplovees affected also showed a decrease, being
2,208 as compared with 3,850 during December. The num-
ber of working days lost during January was about 48,000,
which represents a decrease of more than 18,000 as com-
pared with the December record. There were seven dis-
putes left unterminated at the end of the month.

—_—— >

A branch of the Bank of Toronto has been opened at
791 Yon~e Street. Toronto. opnosite Yorkville Avenue, to be
called the Yonge Street North branch, under the manage-
ment of Mr. J. W. Simpson, formerly on the staff of the
main office in Toronto.
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PRACTICES OF THE WORLD’S BANKS

Relations With the Money Market — Conditions in
America and Europe

BY M. P. LANGCSTAFF, A.l.A,, F.A.S.
" Vil.—In Relation to the Money Market.

(a) The Bank of England.

As has been said before, the rate of discount announced
by the Bank of England from time to time serves as a guide
to the other. banks throughout England and Scotland in
fixing their rates for loans and deposits. It is, indeed, in
a 'position to compel other banks to raise their rates to the
same extent; for, should the London joint stock banks, for
example, continue lending at a lower rate, the Bank of
England would proceed to borrow all floating money that
could be found on the security of consols, and thus create
a vacuum, which could be filled only by money from foreign
countries.

The Bank of England is the banker of the Government;
is the largest issuers of notes,issuing its notes when required
in exchange for gold bullion and paying notes in gold coin;
and, being the bankers’ bank, the weekly returns as to its
position form the best possible barometer of the state of
trade and credit in the country.

London has often been referred to as the clearing house
of the world; for here many of the largest traders make
their settlements; here the world’s supply -of gold finds its
natural point of distribution; and here. England herself
makes her great loans of capital. The Bank of England,
therefore, is the centre of a great system of joint stock and
private banks doing an immense cosmopolitan business.
These banks keep their chief reserves in the Bank of Eng-
land. which necessarily. therefore, occupies a position of
great responsibility. From the peculiar nature of the busi-
ness done by these banks, it follows that their liabilities are
affected by numerous and sometimes unexpected conditions,
whether in England or in any foreign country of import-
ance, and hence they must often find themselves subject to
great and sudden demands, which react. of necessity, upon
the Bank of England, in which they keep the major part
of their reserves. It is seen, therefore, that the Bank of
England holds in its charge that on which the solvency of
the banks in general., the safety of the commercial public,
and the credit of England alike depend.

(b) The Banks of Scotland.

It has been said that in Scotland credit has been sys-
tematized to the last degree, and in this connection it will
not be out of place to refer to their svstem of ‘‘cash credits.”
These, while not directly affecting the money market, per-
haps. have yet from the fact that they have played an im-
portant part in the development of agriculture in Scotland,
tended to affect it in théir reactionary and future results.

When a borrower obtains a cash credit from the bank
he is permitted to draw money as it is wanted up to a cer-
tain sum, being charged interest onlv for the time and on
the amount actually used. As a cash credit is not based
upon any completed commercial transaction, it is in reality
‘‘accommodation paper.” For this reason adequate personal
security in addition to that of the borrower is required, the
bank thus advancing the loan on its knowledge of the char-
acter of the borrower and of the responsibility of his en-
dorsers. Owing to this system, manv voung men of am-
bition and character have been enabled to attempt praise-
worthy enterprises without the necessity of waiting long
years to accumulate money from their own earnings.

(¢) The Bank of France.

If we consider the vast number of securities discounted
by the Bank of France and their small average amounts,
it must be at once apparent that the bank is a lender on a
large scale to the class of small traders. One reason for
this is that the bank discounts a great deal of paper on
which advances have already been made by the banking
house, which are the immediate customers of the bank.

Owing to the policy of the bank in lending in this way
to intermediaries, and also direct to the small borrowers
themselves, these latter are enabled to derive much advan.
tage from the relief afforded by the maintenance of a fair
rate of interest due to this flow of loans at a steady rate
from the bank. The bank has also found by experience that
the business carried on with the class of small t.raders is
singularly free from loss and generally steadv in its move-
ment. Owine therefore, to this class of business, and also
to the advantage that it enjovs as a debtor. under the bi-
metallic svstem of the Latin Union. the Bank of France has
become in specie holdings the strongest bank in the world,
and is less affected in times of financial stringency than any
other bank.

© . (d) The Roléhsbank of Cermany,

1 have referred before to the elasticity :ﬂlowet.i tlg gb’e,
Reichsbank in its note issue. Owing to this “‘elastic limit
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it is enabled in a time of financial stringency,
demand for loans is imperative and the market rate is
to' meet the necessities of borrowers, aud thus quiet the
public mind.

Like the Bank of England, the Reichsbank holds a
percentage of the reserves of the other banks. As 4 conse-
quence, the German banking world is dependent

when the

: : u
in the event of any ext_rt_aor@many demand. OCCup‘_ig:n :
it does, the central position in the German money marl
the Reichsbank finds it necessary to be ever on its

against the dangers of the depletion of its reserve - and
diminution of this reserve is not only regarded with 'co =
by the banking world, but becomes a matter for e
uneasiness from the fact that this reserve is regarded

a most important resource for the Empire in time of o
Like the Bank of England, the Reichsbank regulates e
reserve by varying its rate of discount, and, as a general
rule, seems to have experienced less difficulty than the Bang
of England in bringing the outside rates of the general
money market up to a close approximate of its OWn rates.

(e) The National Banks of United States.

Under the operation of the reserve system the
serves of the national banks are centred in New York et
great structure of bank credit in the United States, r T\t
as it does in a large measure upon the money res “.5“3
the New York banks, has been analogized to an e‘;'u
pyramid upon its apex. Financial conditions throughou
whole country are affected by every important fluctuas; ” u.*
the New York money market; and, similarly, the tion in

. N
money mar}lj{etdls affected by every change of an;'ooY ork
quence in the demand for money or credit in an ~
country. 7 PAE. .

Great economy in the use of money is th

central reserve system, the use of which, h:w:rse‘;h O e
United States seems attended by certain dangers . -bln

reasons for these may be assigned to other features o B
United States banking system, among which may beof the
tioned the dominance of speculative influences in th nea-
York money market, the independent Treasury syst ¢ New
rigidity of the bank note issues. L e

(f) Canadian Banks.

To the fact that Canadian banks refuse to en
speculatiqn to any extent whatever may be assignm'&
comparative steadiness of the Canadian stock market:d

.1 have before referred to the tendency towards e .
zation of the rates of interest in all parts of the Do <quali.
due largely to the branch system and freedom of T
of the Canadian banks. NOte issues

—_— -

¥

GRAND TRUNK RETURNS

The Grand Trunk Railway Com

bany r
months ended December 31, 1912, subject );o aeupcﬁ?sa for siy
pared as follows :— > ATe com.
1g12. 1011, x

R A R B $22,447,705  $20,000,088 815 :;Q
Txpensesy il 16,228,805 15,118,074 13. TSy
Net Lol 6,218,900 4,981,014 2562 8o
Ot inc (db) ......... 423,872 x56,862 ‘;‘l“,n
Totalane ot aviey 5,705,028 5,037,876 ’, ;?.Q‘
GhaTmes ool o e 2,471,605 2,570,688 S, 5,338
Surpluai. caliniiy 3,323,333 2,458,188 2-553..“
zDeduct bl SR 523,402 189,054 051,802
Surblie Syt SealBi 2,709,031 2,260,134 T ;73'“

zCanadian Atlantic and Detroit, Grand Haven R 75,980
kee deficiencies for the six months. Milway.

xCredit.

The above surplus of $2,700,031 added to
$41,310 from June, 1912, makes a total amount'h;f ‘;azl% of

available for dividend, which will admit of th B4r 24y
dividend for the half-year on the four per :e::yment of the
stock, and first and second preference stocks, a‘; a Enag‘-“h
of 274 per cent. for the year on the third preferezciw

leaving a balance of about $61,722 to be carri Stock:
The accounts of the Grand Trunk Weste:g forwarg,

the half-year after providing for the deficit of ny for
30, 1912, show a surplus of $225,000, which a:ggﬂtﬁ? at Jy

forward to the current half-year. is Carrieg
————— S

BRITISH COLONIAL FIRE INSURA

NCE °°HFA|({?~

The British Colonial Fire Insurance Company in ih .

annual report shows assets for the securi £ N firse
to the value of $507,350. Debentures valuteyd (;t gdsxm
been deposited at Ottawa. The British Colonial 2 *‘hh

;?

,gi

a tariff company, and is now organized in all th
with the exception of Nova Scotia. Treaties have S
with some European re-insurance companies, sq
be seen the company is building for its fut'ur’e that it

dations. on N %‘

- %
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JANUARY BANK STATEMENT REFLECTS CONDITIONS

Deposits on Notice and Call Loans in Canada show Increases—Several
Totals are less than in Previous Month

January, 1912.

Deposits on demand  .................... $316,936,962
Deposits after notice .................... 596,847,174
Current loans in Canada ................ 775,972,243
Current loans elsewhere .................. 37,118,081
B ane In Canada  ............o..0.00. 71,283,166
S plsowhere . .................0.. 80,871,118
SRR R S N 88,065,521

The above are the principal changes in the statement of
chartered banks as at t.hc. end. of January, and are clear indi-
cation of conditions existing in the financial world. An in-
crease of 1 per cent. is shown in call loans in Canada and of
0.3 in after notice deposits. Declines are shown in deposits
on demand to the extent of $25,000,000, in current loans in
Canada, current loans elsewhere, and also to the extent of
;2.8 per cent., or nearly $I3,ooo_,ooo. in call loans elsewhere
and 14 per cent., or $15,000,000 in circulation.

The following table shows the course of current and call
Joans in Canada for the past thirteen months :—

Current Call

Loans. in Canada. in Canada.
§gI2—JAnuary  ........ocoeee.ens $775,072,243 871,283,166
LR R 793,853,547 71,181,510
L R 815,048,308 690,846,338
e 833,242,621 60,243,701
R R 837,282,550 68,305,157
L R R 848,040,088 68,701,855

;uly L et ISR DR 852,256,651 70,407,734
L RN R 852,045,624 75,104,735
September . . ............ 850,341,103 72,205,261
B i 870,676,655 73,050,866
LA SN R 874,721,503 70,668,521
Pecember . . . ... 000 881,331,081 70,655,661
Jo13—January  .......o..oeeeen 874,705,616 71,376,510

Current loans in Canada have declined by o.7 per cent.,
and are lower than they have been since October, while call
Joans have increased one per cent.

The growth of current and call loans in Canada and else-

Year's Month's

December, 1912, January, 1913. increase. inc. or dec.

$379,777,219 $354,518,964 +11.8 — 6.6
632,641,340 635,000,056 8.8 +0.3
881,331,981 874,705,616 +12.7 — 0.7
40,990,126 40,098,146 + 8.0 — 2.1
70,655,661 71,376,510 +0. + 1.0
105,952,101 92,387,847 +14.2 —12.8
110,048,357 94,575,644 + 1.3 —14.0

Domestic currént loans now amount to $874,705,616, an
increase of 71 per cent., or $363,342,000, while there 1s an in-
crease of $27,077,000, which is equivalent to 61.1 per cent. in
call loans in Canada, the total amount being $71,376,510.
Call loans abroad in January, 1909, were $02,532,507, and in
January, 1913, $02,387,847, showing a decrease of o.1 per cent.

The appended table traces the on demand and after notice
deposits accounts for the past thirteen months :—

On demand. After notice.

I P o e SO S e $316,036,062  $506,847,174
February R TR e 321,152,054 600,252,128
L R ST R 331,806,238 606,044,032
FTL o | A RS S (e 345,365,183 615,370,348
Maw e el sl LAl 376,053,217 625,204,344
Vi TS SRR e 373,500,180 631,317,687
e e i e 372,012,404 640,502,345
ABENEEo L SRR e ke 360,575,425 643,663,506
September- . s b 374,368,017 640,536,652
Ccrobet e ol e 383,814,572 640,007,028
November . iRl o 376,820,372 635,810,703
DecEmber R e 370,777,210 632,641,340

foXg-=January (. liaTiave i 354,518,004 635,000,036

Deposits on demand are the lowest since April, 1912,
though an increase of 11.8 per cent. is shown over the deposits
of January, 1912.

Deposits after notice showed an upward trend receiving
an addition of nearly 2% million dollars. The deposits accounts
for the past four years show a remarkable growth. both those
on demand and after notice, as the following table indicates :—

where during the past few years is clearly seen in the follow- January. Oh Demand. After Notice. Total.
ing table:— b Te ¢ R e s $103,286,465 $443,170,532 $636,456,007
Current Current Call ’ Call 0 L A R R 238,423,785 508,207,804 746,631,580
Sans in loans Toane in 1dane (o7 4 R R 270,178,480 540,774,470 810,052,050
Jan. Canada. elsewhere.  Canada. elsewhiore, <= 1982 v L 316,036.062 506,847,174 013,784,136
1000 .- $511,363,250 $3o.8526,08: $g4,2gg,554 802,532,507 TO13  c-eeeeee 354,518,064 635,000,056 080,510,020
”: i gg::ggg:g;: 252362:323 6&23«5}:;3? lggzggg:ggf; Increase .. $161.232.000 $101,820,000 $353.062,000
:n . 775,072,243 37,118,081 71,283,166 80,871,118 | The total deposits are 8080.519,020 which is an increase
‘013 .- 874,705,616 40,008,146 71,376,510 02,387,847 since January, 1000, of $252.062,000. The increase of de-
posits on demand being $161.220.000, and on those after
Inc. -.$363,342,000 80.512,000 $27,077,000 Dec. $144,000 notice $191,820,000. X
MARKETS OF WESTERN CANADA Close to one of the best market for manufactured goods
itk in tllle world,1 Yyinnipeg has developed industrially along
SaMIG R S purely natural lines.
That Are Sold — Winnipeg's Position — Collections in the West are still slow. For some weeks
Prevailing Financial Conditions the wholesale merchants and financial houses have been
looking for an improvement. but they still report payments
only moderate. There is still considerable grain to be mar-
Monetary Times Office, keted, but the situation would seem to indicate that the gen-
Winnipeg, Feb. 2sth. eral tightness of money, both East and West. was influenc-
4 y i ing those who have money to hold same.
The western Canadian provinces are attracting thou-
sands of settlers aéu}ually. anfd offe;’i perléaps% the 1greatest iR
"+ in the world for manufactured goods of nearly every .
w.zm':n,t A partial classification of the chief products MEEIOAN AOMEART S Ranhin0s
go to make up the big bulk of trade handled in Win- G : T
- that <how : $25,000,000 credited to the agricultural imple- The Mexican Light and Power Company, Limited, state-
nipeg and farm machinery dealer, $16,000,000 to the hard- ment of combined earnings and expenses of the electric light
ment de, $15,000,000 in groceries. $17.000,000 in dry amnd power services owned or controlled bv the company, as
ml and  textiles, 812,000,000 to the iron and building advised by cable, for the month of January, 1013:—
trades, $6,000,000 to the boot and shoe trade, $5,000,000 fpr : 1912. 1013. = Increase.
e obile industry, and then in a lesser degree are rail- Gross earnings . ............ 8767.208 $818,406 $51,108
and municipal supplies, furniture, drugs, electrical Net eamings . .............. 588,800 612,587 23,787

. chemicals, confectionery, metal products. leather
" and household necessities.

5 a Centre of Supply.
,Win'nipe is primarily a trade centre for supplying
i SR e to western points, and the city has taken on
tions of an important industrial city in addition to
+s prominence as the largest wheat market in the world.

i

‘

The Mexico Tramways .Company’s statement of earnings
and expenses from traffic only, as advised by cable, for the
month of January, 1013:—

: 1012. 1013. Increase.
Total gross earnings ........ 8542770 $c671.63% $18.856
Operating expenses . ........ 268.525 270,250 1,734
Ner esrivdge. oL $274,254 8201376 $17,122
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Chartered Banks’ Statement to the

CAPITAL ‘J
f i Lok Rate per
| mount o cent. Bal. due
NAME OF BANK. Capital Capital Capital ‘Resfrej; it ity Notes in Dom. Gow.
Authorized. | Subscribed. Paid Up. | Prockrad Circulation. - after
‘ adv‘n;
$ $ il Gekw $ o uil s
Heahlaof Montreal 0 op s it oi 25,000,000 | 16,000,000 | 16,000,000 | 16,000,000 10 14,184,763 | 5,977 758
2|Bank of New Brunswick ............... 1,000,000 1,000,000 1,000,000 “ 1,790,000 13 737,559 | lm‘m
sifilebac Bank oy = Mo i 5,000,000 2,637,300 2,560,550 | 1,250,000 y | 1,838,197 | m:&l
4ibank of Nova Scofia'. v/ vl i is 5,000,000 4,941,800 4,801,010 ‘ 8,821,414 14 3,976,490 ‘ 279,439
5/Bank of British North America .......... 4,866,666 4,860,666 4,866,666 ‘-’:,774,000 8 3,914,254 | 48,902
BlBank of Torohton . doe bt bi bailtcarin sy 10,000,000 5,000,000 5,000,000 6,000,000 11 4,178,547 | 438
¥ Malsons-Bank, oo m0e - im0 5,000,000 4,000,000 4,000,000 4,700,000 11 3,256,232 | 47,150
8|Banque Nationale ............oevevnuens 5,000,000 2,000,000 2,000,000 1!4001900 8 1,820,272 | 1g:a
9|Merchants Bank of Canada............. 10,000,000 6,758,900 6,751,960 6,419, 760 10 5,362,141 | "ose
10|Banque Provinciale du Canada ......... 2,000,000 1,000,000 1,000,000 575,000 6 966,663 | 17,438
11)Union Bank of Canada........ooccvvn.. 8,000,000 5,000,000 5,000,000 3,300,000 8 4,140,004 l 98, 929
12|Canadian Bank of Commerce........... 25,000,000 | 15,000,000 | 15,000,000 | 12,500,000 10 13,473,783 | 896,574
13|Royal Bank of Canada.....veevevdeesn 25,000,000 | 11,560,000 | 11,560,000 12,560,000 12 10,385,376 229 307
A Domicion Bank -\ oy s irsoh 10,000,000 5,000,000 5,000,000 6,000,000 12 4,313,243 52,371
16/Bwnk. of 'Hamilton . . ¢t aitaevve s 3,000,000 3,000,000 3,000,000 3,500,000 12 2,768,840 72,518
16/{Standard Bank of Canada.............. 5,000,000 2,464,650 2,429,275 3,129,275 13 2,339,643 25, 934
Il Bangue d’Hochelaga (v ... ovivie. T 4,000,000 3,726,500 3,161,595 3,000,000 9 2,061,671 38634
A BANRE O O WA 0 Lo Ghiis oo onsiois e 5,000,000 3,892,000 3,864,040 4,364,040 12 3,511,695 $7.751
19|Imperial Bank of Canada............... 10,000,000 6,909,600 6,721,059 6,721,059 12 5,332,052 e
20(Sovereign Bank of Canada............. 3,000,000 3,000,000 HO0D00 e o Sl s b e R e 27,865 o
21| Metropolitan Banki, oo . viuiiiniesseons 2,000,000 1,000,000 l,OO0,0QO 1,250,000 10 862,957 |... . ._ b S
22|Home Bank of €anada.. . .....c..osovst 2,000,000 1,370,000 1,303,065 450,000 2 1,089,455 |, .. ° = Svaa
23| Northern Crown Bank........ove.vveves 6,000,000 2,862,400 2,719,209 300,000 6 1,913,855 ‘3,- .
24|Sterling Bank of Canada......... ..... 3,000,000 1,150,000 1,065,448 300,000 6 878,370 ik
oBIBanle of Vancouver .. .00 i i 2,000,000 1,174,300 84%,322 4?,000 ,,,,,,,,, 377,902 | et “vas
26|Weyburn Security Bank................ 1,000,000 630,000 315,000 65,000 5 205,195 |. .. " s Saaa
27|Banque Internationale du Canada.. ..... 10,000,000 | 10,000,000 1,369,833 |........ IS PR e 685,620 |, o ::“
SRl S s S e e SO T e L RS RE e e B R B e L
() P S St i R S A e i Al RN Fe i G AL [l SR i B seeseenenna R
ot Ul AN 196,866,666 | 125,944,116 | 115,327,032 | 107,200,548 |.......... 94,575,644 8.1 l_"mﬁ
IR \\‘
ASSETS
. \
el Deposits fil?ﬁf% Datance e
NAME OF BANK. with Dom.| Notesof | rootper | " aa | R8OtS Of | Cgents of | Domision e
Dominion | Gov for and Banks | Balances | or from | theBank | puouincial |'op Foreign | "nd Othey
Specie: Notes. | security | Cheques in | duefrom | other | Orfrom | Govern. |or Colonta) | DOBds:
of note | onother | Canada other banks, other ment Public deben
circula- Banks. | gecured. | Banksin | etc., in Banks or | gecyrities. urities tures ang
tion. Canada. United agencies (other thap | Stocks.
Kingdom. | abroad. Canadian).
e
$ $ $ $ $ $ $ $ $ s
1|Bank of Montreal...| 7,298,180/12,726,272| 750,000 4,365,417|......... 1,464| 6,010,501| 5,396,113 580,521 325,249 13,
2|Bk. of New Bruns'ck| 317,894/ 476,512| 50,000/ 328,033|.........| 154,684 7,297 364,295 129,000 72,567 M
3|Quebec Bank....... 371,172 967,354 116,000) 1,512,820.........| 105,192(......... |..........| 49,760| 253946 3 coele0
4/Bank of Nova Scotia| 3,814,869 3,607,093 190,020 3,331,387 .........| 211,527 446,895 1,035,034 566,615 | 1,033 000 | & 030,19y
5|Bk. of Br. N. Amer..| 901,305 3,110,127/1,442,178| 2,175,090/.........| 10,065 101,282 920,619 .......... | 1637 508 :‘&
6|Bank of Toronto....| 837,752| 4,036,190/ 228,000 2,849,958 128,600 6,384(...... ~ 1,460,988/ 111,473 12,005 | 1 ll.“
7|Molsons Bank ...... 531,002| 4,181,565 200,000 2,051,902 .. .. .... 38467015 i 782,725 476,269 749,910 1'2?“
8|Banque Nationale...| 156,415 793,332/ 100,000 1,318,792|.........| 145,115, ........ 185,846/, ... .. P 397,227 ltmlm
9/Mer. Bk. of Canada.| 2,455,210/ 4,447,652| 306,000\ 4,304,165........ B8.8000k7 00, Lt 490,405, 588,943 531,344 ‘: 7s~
10|Bk. Prov. du Canada| 48,702 ' 90,278 53,560 '534,250\.........| 472,368 27,0711  67,544|..........| 1,285 589 A 554, 102
11{Union Bk. of Canada| 1,262,185| 4,073,228 230,000| 2,880,332|.... .... 261,802| 674,131 617,007| 620,707 448 413 ﬁ:mm
12|Canadian Bk. Com..| 5,731,979(10,770,856| 707,000\ 9,066,823.........| 15,608|.......... 5,240,967 607,688 515,980 1) m‘m
13|Royal Bk. of Canada| 6,021,833(12,973,308| 578,000 7,746,059.........| 70,316|.......... 3,664,482) 1,194,739 | 2,583 794 le:“""
14| Dominion Bank..... 1,594,240, 6,396,157 231,420| 2,824,210(...... ..| 263,763 34,357 1,515,603 432 375 596,304 mm%
15{Bank of Hamilton...| 705,199| 3,838,659/ 150,000| 1,824,091 10,300, 60,409(.......... 202,676| 297,462 2,972,787 M
16/|Standard Bk. of Can.| 562,707 3,491,263 110,000| 1,487,682|........ .196,277 ....... .. 165,936 598,738 1,233 59 N?,‘
17|Banque d’Hochelaga| 315,037 1,425,436| 119,643| 1.663,397|.........| 354,870 3,762 131,986 899,974 1,634,049 ‘u.~
18/Bank of Ottawa.. ... 1,048,203| 3,881,647 180,250| 1,472,809|.. ......|2,204,418 26,734) 854,233 1,816,701 2,073.7 m..
19{Im. Bk. ot Canada..| 1,607,822/10,610,977| 300,000 3,070,975|.........| 990,753 2,763,505 4,624,037 544,508 5,131,554 82&.1.3
2iSav. Boof Canadac |, . 2 s B aonioily 29490101 C B R LG PR Ay e T wiormios i wih o o e mirs i Lo U le
21|Metropolitan Bank..| 153,719| 593,851 50,000/ 448,247).........| 188,328 ........ 94,186 45,193 |  309,00) l.gon...
22|Home Bk. of Canada 87,149 678,273/ 65,000/ 266,981]...... sl OSLOBIL L S L L 37.263 | ad3,Tee
23|Northern Crown Bk.| 246,365 731,203 101,900 1,481,944/, ... A 84,385 32,214 69,976 65,000 | 127.01) %
24|Sterling Bk. of Can..| 44,916 519,810/ 48,752 470,163|......... 10,690 . 44,003  34556..........| 0547g4| OIOLSNS
ORI Bank of Vaheonuee.. 17,506 125,225 36,090 203,666/, .. ... G MR T 0850021 bk o 508 :%
26| Weyburn Sec'ty Bk.. 9,998 66,675 12,000 32,8661, .. ... Vi ‘lOl,ijlt .......... 40,398} Lo itas e S e M
27|Banque Int. du Can, 9,687 272,328/ 24,600/ 106,129.........| 318,575 41,775/ 133,026]. . . il P < l{.‘.
o ARl I S CREARRTE SR sl Po tus iy A SR el i P b ) S A e ) PRSI S VR R e f BT o S ~-.:‘\~~“
SR S S 5 TSR I S L T el Bk i G s
Watar i, 0 36,151,036/94.976,271/6.410,103/57,827,138|  138,000/7,186 951110,213,717 28,148,840 9,125,656 (24,118,908 ~ 3

Bank of British North America. The figures for the Dawson and Fort George Branches have been taken from latest statements to

1913. Asset No. 22 includes Bullion, $1,523.

ini the London, England, branch have been taken from the latest statement to hand, viz. ;
gonmkmx{?r;q la\ringérg'?e ﬁ’ﬁ;:?:tf:si feiurnr; received from Twillingate Branch is dated the 23rd of January, and
Bgnk gf Vgnco:wér.‘ "The figures for the Fort Fraser, Fort George and Hazelton Branches have been taken f;

29th January respectively.

20th January, 1913.
the figures thereof are incorpos

m\
Jan,

21st W“

rom the latest statement to ha:!.dted herein.

10th, “a

» viz, 3
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RECENT FIRES Coldwater, Ont.—February 20.—Stable an
IR Gilmour Brothers destroyed. Loss, $500;
Monetary Times' Weekly Register of Fire Losses Cause unknown.

Summerside, P.E.l.—February 13.—Messrs. F W
and Insurance and Company’s store slightly damaged. Cause, éxpl;)sionn;
kerosene lamp.

nd work-shop o
insurance, $ioa

Yorkton, Sask.—February 13.—Dunlop Block. Loss and

-Tlsdale, Sask.—February 14.—Dwelling of :
cause unknown. - near Auto Road, destroyed, partially insured. '(I:.auhs{ecxzt
Feversham, Ont.—February 20.—McGirr’s hotel destroy- fective stovepipe. >

ed. Loss, $6oo. . : 3 Okotoks, Alta.—February 3.—House of Mr. H R H
Bathurst, Ont.—February 21.—Canadian Pacific Railway ; miles southeast of town, destroyed. Loss :

arper
: o $4,000; i ¢
station destroyed. Origin unknown, » $4,000; insured

St. John, N.B.—February 11.—Mr. John Wood’s house

. Gull Lake, Sask.—February 5.—Wholesal
slightly damaged.

e bl
ed. Loss, $75,000. The block included a dru ock destroy.

: g store,
Midgic, N.B.—February 12.—Residence of Mr. David store and offices. general
Wheaton, destroyed. Goderich, Ont.—February 21.—General store of
' Stirling, Ont.—February 13.—Mr. Landon’s barn. Loss May damaged. Loss, $3,000; fully insured. C Jones and
8y Iy 13 ause
small. Cause unknown. : stub_dropped on floor. » Qgar
edgewi Alta.—Feb 11.—Richardson elevator. Herbert, Sask.—February 19.—Maple Leaf Hot
oo Seugowick,  Alta—February pletely destroyed. Proprietor, Mr. William Bohn, pi‘;’e com.-
Knowiton, Que.—February 17.—Knowlton home gutted. edfrom stove in office. .-
Cause, defective chimney. M_HOno(r;datga, dOM{-;February S-EHOUSe of Mr. Franmk
s . iller, destroyed with contents. 0 insurance,
Brevyz:;"slﬁfz’htls? ndt;;al;z}:ir.uary MEe e T cause, defective stovepipe. ce. Supposed
North Vancouver, B.C.—February 6.—House of Mr. W. : Shel:)asl\l/}ekong, ont.—February 16.—House occupied in
Germyn completely destroyed. wmterd ;’t e:gr&owalté‘-r %lxon and James Cormican, fisher.
New Liskeard, Ont.—February 15.—Mr. John Clark’s menha;‘ n;!yive.r get ez; b :
general store slightly damaged. v ’ nt.—lkebruary 10.—House angd

owned by Mr. Pete Cameron, Government Ro COntents

Fire'started in basement from stove, ad, dmmhd.
Moschelle, N.S.—February 8.—Mr. Fred

Leamington, Ont.—February 9.—Mr. H. Vaughan, Mersea gy pityre and building contagling farming i;;:ﬂper’s house,

township. Loss and cause unknown. totally destroyed. No insurance. ments, etc..
Victoria, B.C.—February 11.—1132 Johnson Street, occu- Chatham, Ont.—February 14.—Sligh

s . . ght da
pied by Mr. George Herd. Small damage. ment of Mr. G. G. Taylor’s liquor store, mage to base.

Woodstock, N.B.—February 9.—Residence of Mr. John
H. Bagley badly damaged, insured.

3 : : Cause, g
Union, N.S.—House of Mr. James Rogers totally destroy- in gas purifier with lighted candle. e locatm' leak
ed. Supposed cause, spark from locomotive. Ambherst, N.s.——.Febrpary 10.—House ownegd _——
St. Peter’'s Bay, P.E.l.—February 9.—Mr. C. Van Ider- Patrick Hebert, Joggin Mines, totally destroyed Nals M.
stine’s residence. Loss and cause unknown. ance. Supposed cause, defective flue, 3 O nsur.
ElIgin, N.B.—February 9.—Branch store of Sussex Mer- Englehart, Ont.—February 1o—Barn, house ang
cantile Company, destroyed. Loss, $20,000. of Mr. A. Welch destroyed, also furniture owned Contenrsg
Atwood, Ont.—February 11.—Barn at Sundean’s farm on Russell, which had been stored in house, by Mz
Atwood Road, and some of contents destroyed. _Peterboro, Ont.—February 15.—Clapboard resid
Calgary, Alta.—Blaze in chimney of Mr. R. McLean’s cupied by Mrs. Millen and Mr. John Robinson Bnce g
house, 1102 Bellevue Avenue. No damage. $250. Cause, child playing with matches, T Temage,
St. Thomas, Ont.—February 20.—Mr. J. Marshall’s resi- __ Quebec City, Que.—February 21.— Small blaze in
dence north of city. Loss and Cause unknown. Commercial Chambers. = Fruit and vegetables, °Wnedc§n" of
Lakefield, Ont.—February 12.—Rear of E. Singer’s dry James Brown, commission merchant, destroyed. ¥ Mr
goods store damaged. Cause, overheated stove. _ Creston, B.C.—February 5.—Caterpillar engine a
Moncton, N.B.—February 12.—Mr. H. I. Wry’s tailor ing in which it was kept, owned by Canyon City Lumgd ild-
shop. Loss, $1,000, chiefly on stock. Origin unknown. pany, destroyed. Loss, $5,000; partially insureq, T O
Dorchester, N.B.—February 9.—Guard house, occupied by g w_ollar];d, Ont.—February 6.—Frame house in West
Dominique Belliveau and Milton Hamilton, destroyed. igw‘fei j 1‘\]4 Mr. Jarrées Lawson entirely destroyeq, Own
Marysville, N.B.—February 16.—Slight damage to resi- g c ute Murray. Cause, child setting fire to pillow_ i
dence of Mr. C. H. Hatt. Cause, clothing near hot stove. e :‘lbgen’k o’f‘ta—FebmafY I3.—Barfs’ Block in which
Kaslo, B.C.—February 13.—Premises of Robert Elliott, Ocse . Jank of Ottawa and A. Barrs’ store. Cobden teg T os
: - and Miss Egans’ millinery store. Loss esti -
furniture dealer, destroyed. No insurance. One death. o e . e 1mated $25
Truro, N.S.—February 13.—First Presbyterian Church. 3 oo,

Vonda, Sask.—January 20.—General stor
Loss, $12,000. Insurance about $6,000. Cause unkr,lown. owned by Mr. S. Roberts, complétely destroy:d and g
Prince Rupert, B.C.—February 6.—Hayner Bros.’ furm- ,poitments over store were occupied by M -, Dwelljy,
ture store slightly damaged. Cause, overheated stovepipe. y Mr. A, R, R‘Cicot

e i B g 00 : . hd. Fire started in rear of store.

a ne, «—Lebruary 9.—House and contents Edmonton, Alta.—February 8th.—H

: .- ) .—House ow

owned by Mr. Lawrence Tebo, farmer, 8 miles north of town. Shappener and occupied by Mr. A. Vangoor, E“f:\?etg’ nn&
damaged. Cause, disconnected stovepipe. Hou S

Davis, Sask.—February 12.—Home of Mrs. Robert Renzer
gutted. Loss, $4,000, covered by insurance. Cause unknown. . Home and occupied by Mr. H. J. Mark BESe OWneg by

Chatham, Ont.—February 10.—Small loss to Mrs. Mc- damaged. Cause, overheated pipe. llamy SN
Donald’s boarding-house, Wellington Street. Cause, chimney. ! Calt, Ont.—February 21.—Two story chick
Thamesville, Ont.—February 13.—Barn owned by Mr. farm of Dr. H. F. Mackendrick, a { N house

A v mile from
Charles Wilcox, Concession 3, Camden Township. Insurance, stroyed, together with 1,200 fowls. Galt, tohl], g

vk

$400. in fed house. Loss, $3,000; partly ‘in::,s:é. spark from

Berlin, Ont.—Febru 22.—Kitchen and laundry of St. Thomas, Ont.—February 22.— We! ’ s
Berlin Orl’)hanage dama;g’i. Loss, $500. Cause, defective destroved. bster’s livery b
wiring. February 20.—Mr. James B. Marshall’s =

Forest, Ont.—February 17.—Mr. Orville Jamieson’s house George Street, damaged. Insured. Cause, lamp 3:1‘)?. St.
damaged. Insured in Lambton Mutual. Cause, spark from 3 Ros(tihem, Sask.—February 10.—Occidental hotel Osion,
chimney. amaged. : . s

et .—Home of Wm. Moore, February 13.—Skating and curling rink sl je

Shut:lrI né‘t‘::;',’ ba?dr;:r dfne]g;ueadljycguse, lighted match dropped ‘Cause, lighted match dropped on ﬂoog. shghﬂy dam‘N
near bed. St. Stephen, N.B.—Fecbruary 11.—Slight dama.

Fredericton, N.B.—February 17.—Mr. Frank Sapper’s dence of Mr. Geo. J. Clarke. Cause, overheateq N1‘~
house, St. Mary’s Indian reserve, damaged. Cause, overheat- February 12.—Home of Mr. James MCCarﬂtym
ed stovepipe. damaged. Cause, overheated stove, M

Berwick, N.S.—February 10.—Store of Mr. H. D. Hood, Halifax, N.S.—February 18.—Bakery ow
Main and Commercial Street, completely destroyed. Cause, Campbell, Almon Street, together with ﬁsileffnby ,
defective flue. ; restaurant of W. T. Simmons, No. 66 and 68 A] arket ang

mon &i\
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and roof and rear of house occupied by Charles L. Wood, 245
Agricola Street. Fire started in bakery. Loss $6,000.

prigden, Ont.—February 12.—Nicholson building, occu-
pied by Mr. Lawson, harness ; and Mr. Hadden, photographer;
completely destroyed. Covered by insurance, except Mr.
$iadden’s stock. Considerable damage to McDonald’s general
<tore, and Mr. R. B. Brown'’s general store slightly damaged.
Cause unknown.

Clace Bay, N.S.—February 24.—Co-operators Store. Loss,
on building, $16,000; stock, $51,000; equipment _$3,000.
Among the companies are the Nova Scotia Fire, British North
American, Norwich Union, Dogmmon, Rimouski Insura}nce
Company, North America, Phoenix of Hartford and Sovereign.
Twenty-one companies are said to be interested.

yvancouver, B.C.—February 2.—Mr. C. Nelson’s store,

jed by Mr. F. Hemmings. Loss, contents, $370; fix-
sures, $368. Insurance, contents, $400; fixtures, $400.
jal Union. Cause, lighted cigar or cigarette stub.

justed . S. Rankin.
e pebm‘zyj 6.—Store,
Cause, overheated stove. :

Lindsay, Ont.—February 17.—Vacant house at Denni-
son and St. Paul Streets, owned by Mrs. Collins, destroyed.
Cause, i iarism.

Feb:?;caer:d 19.—Messrs. Spratt & Killen’s feed and pro-
duce store and contents, York Street destroyed. Loss, sev-
eral thousands. Upstair apartments occupied by Dr. Nee-
tands, dentist; the Misses Paton.

New Westminster, B.C.—February 7.—Two story house,
of Eleventh Street and Auckland Avenue. Damage,

148 Water Street. Loss slight.

$5,000. Probable cause, overheated stove. Offices of British
c:hmbia Wire & Nail Company at Queensborough, destroyed.

Loss $500; insured.
ngmalry 8.—House at 835 Royal Avenue, occupied by Mr.

Bell, and owned by Mr. A. Jones, of Vancouver, gutted.
yvienna, Ont.—February 23.—Six buildings, comprising
main business portion, destroyed. Fire started in Mr. Lewis
n’s house. The following buildings and contents were
destroyed : Messrs. A. W. Weedge and Cqmpany, general
store, and dwelling; the Masonic Hall; notion store owned
by u'u Ryan; store occupied by the Dominion Gas Com-
pany owned by Mr. H. G. Balcome, of Aylmer, and other
bnild'ingS. Total loss, $25,000. ;
Hamilton, ont.—February 1().—7Engme at Oliver Chilled
h Works damaged. Cause, lighted torch left on floor
of d]l.‘ee]:::ubary 17.—Unfinished house, corner of Vineland and
‘Carrick Streets, damaged. Loss, $200. Cause, spontaneous
combustion. Residence of Mr. W. Pearson, 464 King Street,
ed. Fire started from torch which was used to thaw
b "rﬁrzlapr; 20.—Damage to roof of 81 Emily Street.
February 13.—House of John L. Hyslop, Gainsboro
sownship, destroyed. Insured.
Montreal.—February 19.—Small fire in St. Denis Church,
of Laurier Avenue and Carriere Steet. Cause, spon-
combustion in oil waste left by painters. Stables at
rear of 49 Beaver Hall Hill destroyed. Cause unkpow.n..
February 20.—Scaffolding on top story of Read Building,
being constructed, damaged. Cause, awnings left c}rymg near
used for drving cement on top of building. Resi-
dence of J. T. Decarie, 298 Centre Street, damaged. Loss

.“g‘oe.bmary 23.—House of Mrs. D. Lesperence, 676 St.
Street damaged. Cause, searching under sofa with

h. :
&%:y 22.—Mr. Paul Verdon’s house, 32 Woodland
Avenue, Verdun, destroved. 'Fire started from furnace.
oOttawa.—Residence of Mr. H. R. Harper, 1% miles from
totally destroved; partially insured. Fire originated in
z“n' part of house.
February 16.—Store and house of Mr. A. Payne, Carleton
Riverside Park, destroyed. Fire started from
Loss on store, $10,000; house and furniture, $5,000;

‘Fm 25.—Cowie building, Albert Street. The fol-
ing firms suffered:—Lowe-Mgrtin Printing Company, loss
"~ 000, insurance $30,000; British Canadian Industrial Com-
"’f@é‘mc Bean Chemical Company ; International Land
”iwber Company, loss about $25,000, mostly covered by
and . W.-R. Bernard. wholesale paper, loss $4,000, in-
‘—"mu 81,250: Mooney Biscuit Company, loss $5,000, partly
3 and a Chinese restaurant, loss $1,000. The building,
m"‘ total loss, was valued at $30,000, and insured er
. Fire started in furnace room.
$13,000- . Man.—February 18 —Dwelling of Mr. Alex-
k. fire insurance inspector, 73 Montcalm Avenue,
, damaged. Loss, $500. <Cause, overheated stove-

mg}y ‘Mr. William F. Roberts.

11.—Slight damage to 402 Kennedv Street,
Cause, ashes de-
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posited in rear of building. Store of Mr. M. Dorfman, 266
Powers Street, damaged. Loss, $700. Insurance on con-
tents, $400. Building owned by F. Melytoiz, insured
for $300.

February 24.—Avenue Block, Portage Avenue, gutted;
owner, Sir Daniel McMillan. The chief losses are as fol-
lows: Stiles & Humphreys, men’s furnishings, $60,000;
Winnipeg Bowling and Billiard Club, loss $15,000; Catholic
Club, $3,000. Loss on building estimated at $50,000, fully cov-
ered by insurance; Bowes’ Lunch, $15,000; W. A. Davis, sta-
tioner, $15,000; Kennedy & Maloney, dentists, $4,000;
Nickel Shoe Store, $3,000. Other losses are principally con-
fined to office furniture, etc.

Fort William, Ont.—February 18.—Victoria Hotel slightly
damaged. Cause, carelessness with rubbish. ;

February 20.—Frame dwelling, 215 Finlayson Street,
occupied by Mr. C. H. Marlow, owned by Mr. John Manion,
slightly damaged. Cause, defective chimney.

February 21.—Frame dwelling, owned and occupied by
C. Grassie, 500 McLeod Street. Damage on contents, $50;
on building, $100; $200 insurance on building. Cause,
clothing hanging over stove.

-February 22.—Frame dwelling, 225 Finlayson Street,
occupied by Mrs. J. H. Cunningham, slightly damaged. Cause,
defective chimney.

February 23.—Frame dwelling, 114 South Syndicate,
occupied by Mr. A. Schaffer and owned by Mr. W. A.
Dowler. Damage on contents, $25; on building, $100. In-
surance on building, $1,000. Cause, short circuiting of
electric wires.

February 24.—Frame dwelling, 229 Cummings Street,
occupied by Mr. James A. Wilson. Loss on contents, $50;
on building, 8$75. No insurance. Cause, thawing water
pipes.

Toronto, Ont.—February 17.—Corner Carrick and Vine-
land Avenues. ILoss, $200. Cause, spontaneous combus-
tion. 179 Napier Street. Loss slight. Cause, electric current.

February 18.—Slight damage to house of Mrs, Stein,
233 Palmerston Avenue. Cause, lighted match dropped
amongst clothing. Loss on building, $10; on contents, $15.
House occupied by Mr. Albert Butt, 158 Parliament Street,
and stable in rear of 154-156 Parliament Street, damaged.
Owner of buildings, Mrs. Ada ‘Mapleston, 162 Winchester
Street. Loss on buildings, $730.

February 19.—203 Ontario Street. Loss, $150. Cause,
hot ashes. 154 King Street East, occupied by Messrs. ).
Carey & Company, Commercial Trunk and Sample Case
Company, Sheppard & Company. Loss, $4,000. Cause,
unknown.

February 20.—158 Parliament Street, Mr. Butts. ILoss,
$450: Mr. Reeves $350, and cause unknown. Messrs, H.
C. Boulter & Companyv, 445-447 King Street West. Loss,
$1,500: building, $50. Cause, probablv overheated pipes.

February 21.—68 Lombard Street East. owned bv Mr. F.
Merrill. Toss, building, $50; Toronto Petticoat Company,
82,000: Merrill Medical Company, $1;500. Cause, unknown.

February 24.—R. U. Delavenha & Companv, Board of
Trade Building. Loss, stock, $1,000; building. $200. Cause,
mice emawine matches.

Februarv 25.—77 Fairview Avenue.

Cause,
child ignited bedding with candle.

Loss, $40.

- e

RICHELIEU AND ONTARIO ARRANCEMENTS

At a meeting of the directors of the Richelieu and On-
tario Navigation Company, held at Montreal, final arrange-
ments were made in connection with the management of the
company as well as the direction of the subsidiary com-
panies included in it. Mr. James Playfair, vice-president of
the company, was appointed managing director, with head-
quarters in Montreal. Mr. C. J. Smith, former general man-
ager of the Richelieu and Ontario, retires, and his office will
be abolished. Mr. Thomas Henry, former traffic manager of
the Richelieu and Ontario, will take over the management of
the eastern division of the merged companies with jurisdic-
tion from Prescott to the Saguenay. Mr. H. P. Gildersleeve,
former manager of the Northern Navigation Company, will
have charge of the entire western division of all lines between
Prescott and Port Arthur. Mr. Henry will have his head-
quarters in Montreal, and Mr. Gildersleeve at Sarnia, Ont.
Mr. J. Hobson, who formerly was comptroller of the North-
ern Navigation Company, was appointed to the office of gen-
er;} comptroller and treasurer, with headquarters at Mont-
Teal.

At the meeting Hon. J. P. B. Casgrain, formerly a direct-
or of the Richelieu and Ontario, was added to the board of
directors. The Quebec advisory board authorized at the an-
nual meeting was formally appointed, the members to be as
follows :—Mr. W. Molson- McPherson, president of the Mol-
sons Bank, chairman; Sir George Garneau, Quebec; Mr.
Paul Galibert, Montreal ; and Mr. Frank Carrel, Quebec.
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IN THE LIFE INSURANCE ARENA

Canada Life Appoints New Assistant Actuary—Mr.
Pickett Banquetted—Saskatoon Life Underwriters

Mr. L. K. File, B.A., F.I.A., has been appointed assistant
actuary by the Canada Life Assurance Company in place of
Mr. W. A. P. Wood, M.A., F.A.S., who has been promoted.

Mr. File, who graduated from the University of Toronto
in 1903 at the head of his class, winning the gold medal,
began actuarial work in the same year in the office of the
Imperial Life Company, where he remained until he joined the
Canada Life in 1909. . He is one of the few actuaries on
this continent who have obtained, by examination, the degrees
of Fellow of the Institute of Actuaries of Great Britain and

MR. L. K. FILE, B.A., F.L.A.,

Who has been appointed Assistant Actuary of the Canada
Life Assurance company.

of the Actuarial Society of America. Interesting articles
of Mr. File’s have frequently appeared in The Monetary
Times, the readers of which will, no doubt, join in wishing
him success in his new appointment.

Mr. A. G. Dalrymple, who has been a member of the
Canada Life Company’s actuarial staff for ten years, has
been appointed chief clerk of that department.

Retiring Ceneral Manager Banquetted.

The directors, officers and staff of the Imperial Life As-
surance Company of Canada tendered a complimentary ban-
quet to their retiring general manager, Mr. J. K. Pickett,
recently. The function was held in the company’s new head
office building, with President H. C. Cox in the chair.
About 70 guests were presemnt, including the newly-appointed
general manager, Mr. J. F. Weston.

Mr. Cox expressed the sincere regret of himself, the dir-
ectors and the staff at the decision of Mr. Pickett to sever his
connection with the company, and stated that the occasion
arose out of a desire on the part of the staff to convey some
intimation of their regard for the guest of the evening.

Advantage was taken of the opportunity to make a pre-
sentation to Mr. Pickett on behalf of his old associates.

Saskatoon’s Life Underwriters.

Saskatoon Life Underwriters recently held their annual
banquet. Several speeches were given on various aspects of
the life insurance business. Mr. W. W. Welsh, president,
was in the chair.

Among those present were Messrs. T. Price Thomas, J.
A. McMillan, L. H. Colwell, E. R. Dame, G. E. Youngmans,
W. H. Becker, N. D. Caly, C. G. Locke, J. O. Hettle, A. C.
McEown, Rev. C. W. Brown, Dean G. H. Ling and Dr. A.
McGillivray Young.

: S

Greater Vancouver, including the whole of the territory
between Burrard Inlet and the Fraser River, has a gigantic
sewer scheme in view, involving the expenditure of several
million dollars. The bonds will be guaranteed by the pro-
vincial government, so that the financial part of the problem
will be made easier.
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BUSY BOARDS OF TRADE

Saskatoon, Sask., board of trade’s newly elect ;
are as follows: President, Mr. M. Ibister; vice—esreggc;s
Colonel Acheson; treasurer, Mr, T. F. Calder. Execut: -
committee—Messrs. F. R. MacMillan, G. H. Wentz J (‘;
?el}l{, \;/1. f\. Coulthard, C. R. Hill, A. F. Lenon, E. S. Marvin,
. H. Holmes; C. T. Woodside, Robert Mclnto
and George Sillers. sh. Ales Sproat
The Amalgamated boards of trade of the e
Lambton, Ont., has been formed. The different tr(;:i:n?&m
ciations in the towns of Alvinston. Forest, Thedford, Aﬂm“
Brigden, Petrolea, Courtright, Sarnia, Watford and Wye s
will each send two members to the quarterly meeting' whi
will be held for the transacting of business. The e':lccn‘u
of officers for the year, which resulted in Mr. H. F. Holla::
being elected as president and Mr. Johnson McAdams
secretary-treasurer. An executive was formed, which ’E
consist of one of the members from each town. b
The following officers were elected by the Ge
Ont., board of trade for the ensuing year.ypresideu‘t)rghiio'\:-'
N. McKay; vice-president, Mr. S. Kirk: secretar\'-t’reas‘ :
Mr. Elmer C. Thompson; assistant secretary, Mr \\x\x.u_
: J. B. McKenzie, Wm. Barber
Joseph Beaumont, J. A. Willoughby,* J. M. Moore C 4
Dayfoot, W. L. Hamilton and W. G. Buck. . S
Sarnia, Ont., board of trade officers elected w

follows : president,. Mr. W.. R. Paul; vice-president Mr&r; ;‘S
French; second vice-president, Mr. T. H. Cook"secéeta ]
> v,

Mr. J. L. Buchan; treasurer, Mr. R. H. Harvey :

council, Messrs. H. F. Holland, W. J. McC boare
Newton, Dr. McDonald, E. A. Lebel, F. L. ‘i{,’;‘;;?; J’°;”

Geddes, C. H. Belton, H. Mueller and J. H. McCrae.

Magrath, Alta., board of trade has elected th :
officers for the ensuing year: president, Mr. B I fouo‘”“ﬂ

vice-president, Mr. Davies, of Grant & Davies ; .sejc:nsr“;

treasurer, Mr. F. C. Steele, and the following commi:‘“")'-

civic improvement, Messrs. E. Bennion, Harold Wood tes
a

Oscar Blumel; finance, Messrs. John Turner, B, s nd
F. Kirby; immigration, Messrs. G. W. Heatherq}g:tk‘n' T.
Bridge; arbitration. J. A. Rasmussen, J. O. Brida.’ John
Atherton, Dr. Beeman; trade and transportation gM 2

Ira Fletcher, J. A. Ririe, J. L. Gobb. The first n essrs.
eacthommitt%e és cll;lairman. Aamed in

uncan, B.C., board of trade’s officers f
follows. president, Mr. A. Peterson: vice-pre:irdg:;?:3 are as
W. Carr Hilton; secretary, Mr. E. G. Smith ; council’ Mr. £
Kenneth Duncan (mayor), Anketel Jones (reeve o‘fM :
Cowichan), A. W. Hanham, W. Marriott, Ormond SNP“"
Patterson, Dwyer, Campbell, Gidley, Sillend Ja mithe,
Miller. / » ynes ang
Burnaby, B.C., board of trade has elected i
this year as follows :—Hon. president, Reeve Mc(‘fieogicen for
dent, Mr. T. D. Coldicutt; vice-president, Mr, W R'Sr; DPresi.
secretary-treasurer, Mr. H. W. Mansfield ; exec‘lti;\re 2 Ose -
McPherson, Thorpe, Lobley, Hill, Brown, Scott S‘ Me‘m
Tucker. y » Stride ang
——————

ANNUAL MEETINCS

The following companies will hold thei

) r an s
during March:— DAl meetings

March. Company. Time. Pla
3—Penmans, Limited ............. noon. Mong g
3—Steel and Radiation .......... . ... .. Toro;:a“

0,

4—Sun Life Assurance Co. of Can...2 p.m Montre )
y a

s5—Intercolonial Coal Mining Co. ....noon Montr ‘.
Sy eal.

s—F. N. Burt Co.

s DMIL A0 o v T b e St R S S N[Ont
5—Dominion Canners ........... IT am treal,
6—Pacific Burt Company /. 10 i : I-{'{:\omdton_
ro—Stephens Brick Co., Ltd. .5.05 8 p.m lionna';l‘ali
3 ot
15—Wawanesa Wagon Seats ...... 3.30 p.m. W P"&irie‘

AWanes
+++.IT a.m. anOn‘O a

..... 2 p.m. Toronte
....noon. Tomnto.

18—Colonial Investment & Loan
10—Ontario Sault Ste. Marie Ry
26—Canada North-West Land Co.

.

AIDINC INDUSTRIES

Strathroy, Ont., ratepavers have decided ¢t
Royal Motor Car Compamy $25,000 to start opera(:. lo the
don and Strathroy men are interested in the ven oy on.
haud. will be employed on the start, increasin Bioa ife
200. : T R or

' The ratepayers of St. Catharines, Ont end
factory, by-laws, one to grant seventeen a,Cr;Q ;)f 1 e two
site’to the B. F. Goodrich Company, of Akron_ - l?‘“d AR o
facturers of tires and other rubber goods, and ‘th hio, Many.
ald a company to be formed by Mr. W. | Bri e Secong w
ton, for the erection of a jam factory. - i H&nﬁL
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VALUE OF LIFE INSURANCE
1. ;
How to Become One’s Own Master

BY C. A. HASTINGS.

i it may be safely said that there is no man who
Mln:ml::);:: one) day to have a home of his own and enjoy
ghe fruits of his labor. Unhappily, the parents of the young
do not consider that the lack of opportunity, wh;ch men rare

jnclined to lament, becomes a truth only when it is too late,
:d only because opportunity does mot hold out a helping
hﬁ;rse:af;ct that it would be most difﬁqult to find any
business, any industry or profession, in which a life policy,
Jssued by a reputable office, could not be made to be a real
asset in itself directly. Indirqctly it is ref:ogn%zed as an as-
set, solely because the possession of a policy (1rresppct1ve of
 gize) sets a man’s mind at ease; but the commercial value
4.:: life policy is hardly understood in this country. On the
other hand, business men in the Stgtes make a practice of
taking out policies as large as possible, thereby proving to
their business associates that they look beyond to-day and
wo-morrow in their business relations, and realize that a policy
not only creates but maintains confidence. : :

] propose to point out how a capital can be provided with
ecase by means of a life policy.

Why is it that one so often hears men, who have not
climbed up the proverbial ladder, say it is due to the lack of
money? This is entirely an error. The remedy chiefly lies
with the parents, but, what I propose to suggest can be fol-
Jowed by men and women of mature Jyears. g

A young fellow commences his life’s work—maybe in a
wholesale house, a retail store, or a lawyer’s office—it does

matter what it is, for if he remains six or seven years

them there is no doubt that he should by then have a
fair knowledge of the business, and a few more years
should find him holding some responsible position.

Now, during these ten odd years, he has learnt to earn

living, but if he, or his parents on his behalf, have looked
. the f;;turc, he will have learnt how easy it is to purchase
- jal independence with a Fifteen Year Endgwment

. 1 will take the c$ase of a ly_oun:g fellow aged elghtee.tn
,,”' buy a $1,000 policy at an approximate rate

‘66':; ?:,}3",, which, by the addition of bonuses at the
:e of 1% per cent. per annum, will yield, at age thirty-
shree, a sum of $1,265. In this way the assured has the fol-
Jowing advantages :—

tely safe investment.

g; Itl;ts’lcl:i fgr $1,000 against premature death.

(3) Learns the value of a dollar. ;

(4) Obtains his accumulated savings at the time he needs
them most. ;

There are hundreds of men in this country to-day quite

capable of conducting the businesses in which they are
p- servants, as the men who are at the head of affairs;
gby a little sacrifice at the beginning of their lives these
‘servants could reap the same benefits.

As the “Joint Stock Companies’ Journal” very properly °

out: “The benefits which arise are so numerable—so
that they meed no argument.” The main point is
that the premiums are perfectly safe in the hands of a first-
class office, which can be best judged by their proportion of
expenses to premium income, for then it will never give the
policyholder one single moment of anxiety. The practical
utility of the endowment policy does not only appeal to
shose who wish to abandon the role of employee for that of
er, but it also provides large sums to those already
'in business on their own account, at a time when 1t

4s required most and when it is most difficult to find.

(To be continued.)

—— e ————

UNITED STATES BOND SALES

persons who for reference require a comprehensive
of United States municipal bond sales will be interested
yolume bearing the caption, Municipal Bond Sales, 1012.
a has been compiled from official sources. and is said to
8 the complete public sales, alphabeticallv arranged, by
S..
s

I,

R ins. editor of the American Banker—Daily
fw‘ e W. S. Cousins,

=

. Maunicipal Bond Sales, 1912.
Publishing Company, New York.
! —_— e ——

NO COPIES WANTED

I

4
aF

3 A ‘i:7%|§§,of The Monetary Times of

‘f; 1913, volume 50, No. 6, are required.

THE: MONETARY TIMES

at $2.316.046.

471

DOMINION'S PRODUCTION WAS NIL

Molybdenite, Mercury and Platinum Sources Did Not
Give Any Returns—Some Development Work

Although there are numerous occurrences of molybdenite
in Canada of more or less undetermined value, there hasg
been very little production of the mineral. In 1902 about 6,-
500 lbs. of molybdenite, valued at $400, were reported as hav-
Ing been taken from a deposit in the township of Laxton,
county of Victoria, by Mr. J. Webber, of Toronto.

Some Mercury Ore Was Extracted.

There has been no production of mercury since 1897.
The small production reported in 1895 and 1897 was derived
from the deposits at the western end of Kamloops Lake,
B.C. These deposits consist of quartz veins containiing
pockets of cinnabar. These veins are in a zone of decompos-
ed volcanic mock of Tertiary age.

During 1911 some development work was done by the
Mercury Mines, Limited, at Sechart, Vancouver Island. Some
ore was taken out but was piled on the dump for future treat-
ment.

Similkameen District Was Chief Source.

Although no production of platinum or palladium is re-
ported for 1910, it Seems probable that some recovery of
of platinum may have been made from placer mining on the
Tulameen River, B.C.

In the former years the chief source of the platinum pro-
duction in Canada was the placer gravels of British Colum-
bia, principally in the Similkameen district.

The nickel-copper ores of the' Sudbury district also carry
small quantities of the metals of the platinum group, and
from 1902 to 1906 considerable quantities of these metals
were recovered from accumulated residues resulting from the
treatment of the mattes from Sudbury. This recovery, how-
ever, has apparently ceased.

———— %
BUILDING ACTIVITIES IN MONTREAL

—_—

Monetary Times Office,

Montreal, February 26th.

The secretary of the Montreal Builders’ Exchange pre-
dicts that the value of buildings which will be undertaken in
Greater Montreal, this year, will run into $40,000,000.

He claims that last vear the amount of building was $33,-
000,000. The actual figures as published for the past year
were only $10,641,055, but this did not include two wards
which have since been included in the city, namely, Cote des
Neiges, where the building reached $50,000, ard o . e
Pointe, with $200,000, while not included in the amount pub-
lished were municipal buildings with a value of $1,500,000,
Harbor Board buildings with a value of $2,225.000, and mis-
cellaneous, $2,500,000. This makes a total of $6,475,000 to
be added, making the amount for the city $26,116,955. There
was also $7,000,000 worth of building in the suburbs of West-
mount, Outremont, Maisonneuve and Verdun.

No fewer than twenty buildings of ten stories each are
already planned or under way, and numerous residences,
flats, and apartment buildings. There is reason to think that
the shortage of building material will be greater this vear, and
it would seem that the demands will press upon the facilities
of the railways to handle, also, it looks as though there would
be a shortage of labor.

WM, A, ROCERS COMPANY

A purely Canadian company will be organized to which
all rights in Canada will be transferred, and a special meet-
ing of the shareholders will be called immediately to con-
sider the plans which the directors have matured is the in-
teresting statement of Mr. S. J. Moore, president of the Wm.
A. Rogers Companv in the excellent twelfth annual report
of the Wm, A. Rogers Company. :

Net profits were obtained totalling $200,683, which was
$15,122 less than obtained in 1911. This is accounted for
bv considerable increase in the cost of raw materials, but
the business done was greater in volume than in 1911. The
surplus of quick assets over liabilities amounts to $1,300.187,
being increased by $252,454. The total assets are valued

The company’s growth is demonstrated by the following
figures :— o by :

; ol 1002. 1912,
Capital stock issued ...... $1,350,000 $2,400.q900
B ESErvR il v Dl 81,311 626.830
Total deeats s . oiin 1,602,300 3,316,046
Net ' profits“..... Wl e 3 Tho2, 92 - 200,683
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; INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

Davidson Manufacturing Company.—The balance sheet
of the Davidson Manufacturing Company for 1912 shows an
increase over the preceding year in earnings. Net earnings
for the year exceed six times the bond interest.

Ice Manufacturing Company.—The company has receiv-
ed contracts for over 3,000 tons of ice and are daily adding
a large number, said Colonel Labelle, managing director of
this Montreal enterprise. Ten additional wagons and 25 ex-
tra horses have been made to the delivery equipment. The
plant has a capacity of 8o tons, and two additional plants
are being built.

National Portland Cement Company.—Shareholders of
the National Portland Cement Company, of Durham, held
their annual meeting this week, when the financial statement
presented to the Durham shareholders was reviewed.

The year proved to be a satisfactory one for the company
despite the decline in the price of cement, and it was shown
that there was a material reduction in the company’s out-
standing liabilities.

Manager Calder had with him the proxies of a number
of the shareholders resident outside of Toromto.

The net profits for the year were in the neighborhood of
$50,000.

La Rose Mines, Limited.—La Rose surplus at the end
of January stood at a grand total of $1,602,181.

The January production was 210,977 ounces valued at
$134,724 plus sundry income of $3,741, making a total of
$138,465.

Mining, concentrator and other expenses were $62,187
leaving a profit of $76,278. Cash surplus was $1,324,290,
plus outstanding shipments $223,078, and ore on hand, etc.,
$53,813, making a total of $1,602,181.

December profits were $05,301, and the surplus at the
end of 1912 was $1,866,630.

standard Clay Products, Limited.—A new plant will be
built by the Standard Clay Products, Limited, at New Glas-
gow, N.S., to supply the increased demand for vitrified salt,
glazed sewer pipe and building blocks. This company was
re-organized from the old Standard Drain Pipe Company, of
St. Johms, Que., and New Glasgow.

The following were elected at the annual meeting for
the ensuing year :—Mr. W. C. Trotter, St. Johns, president;
Mr. Herbert Molson, Montreal, vice-president; directors,
Messrs. S. H. Ewing, Montreal; George McAvity, St. John,
N.B.; James Elliott, Montreal; George H. Balfour, Winni-
peg, Man.; F. W. Molson, Montreal; T. McAvity Stewart,
Montreal ; and Colonel G. E. Allen Jones, Quebec, Que.

Granby Consolidated Company.—At special meeting of
the stockholders of Granby Consolidated Mining, Smelting

and Power Company, an issue of not more than $5,000,000 -

15-year 6 per cent. bonds ‘“‘convertible into stock at not less
than par,” was authorized, also the increase in Granby stock
from $15,000,000 to not more than $20,000,000, to provide
for conversion of bonds was sanctioned.

At present $1,500,000, known as series “A,”’ will be offer-
ed to shareholders pro rata at par, plus accrued interest and
remaining $3,500,000 will be issued from time to time at
option of directors.

All bonds are redeemable at 105, plus interest,

10 years
from the date of issue. ;

Brick
Mr.

St. Laurent Brick Company.—The St. Laurent
Company, Limited, recently held its annual meeting.
Camille Bourdon, president, was in the chair.

Mr. P. Desforge, secretary-treasurer, read the financial
statement for the year ending December 21, 1912, by which
it appeared that this company has about 4,000,000 bricks to
be marketed, and will pay a dividend of 7 per cent. on March
1, 1013.

© The election of directors for the current year resulted as
follows: Messrs. Camille Bourdon, Wilfrid Bessette, P. Des-
forges, O. Lemay, W. Bessette, Alex. Hague, and J. O. Mar-
tineau. ;

The output of its plant at Laprairie will be doubled next
year, at a cost of $250,000. The financial statement showed
a gross profit of $73,020.03, with a net px:oﬁt for the year of
$31,746.09, from which a 7 per cent. dividend will be paid,
leaving a balance of $10,816.09 to be carried to profit and
loss account. :

St. Lawrence Paper Mills Company, ‘l.tlml_'tm.i---"-'lfl'tS'e an-
nual meeting of the St. Lawrence Paper Mills Company,

Limited, which owns mills at Mille Roches, Ontario and
Thorold, Ontario, was held recently. The submitted 'm
to the shareholders was considered satisfactory.

The management reported that the electric po
which the company has been building at Merritt(l:n,w gmmm:
is ready for operation, and that the mew mill which is bein.
built as an addition to its Thorold mill, will be ready for
operation about May 1st, increasing the capacity of the
about twenty tons per day. mili

The following directors were re-elected :—I. H.
G. R. Copping, S. F. Duncan, S. B. Monroe, W,
land, A. B. Connable, A. A. Wheat, James Grant Charl
B. Hays. At a later meeting the following were re-‘electgd i
I. H. Weldon, president; T. A. Weldon, vice-president: aes
S. F. Duncan, secretary-treasurer and general manager' -

Weldon_
. Love-

J. H. Ashdown Hardware Company.—The net

of J. H. Ashdown Hardware Company of Winnipeg for -
were $400,000 compared with $288,000 in 1911, an j *ora,
of almost 40 per cent. for the year. The met eamin

1912 were equal to eight times the bond interest. Szls S
1912 were $5,403,000 compared with $4,353,000 in 191y g e
company paid 10 per cent. dividend on the capital Stock. The
ing $200,000, and an equal amount was placed to reserw g
count. The annual report indicates that the recent estr've S
made by the Dominion Securities Corporation were decs

ly conservative and the record of profits for 1912 and Previ.

years shows the 5 per cent. bonds to be a rti ou
tractive investment, giving a 6 per cent. retugxa. culatiys .
The earnings since 1909 are as follows:
Sales. Pri
rofi
1000 < os ab Sad bk $3,058,301 32“‘;!;9
TR o ish e s e b e 3,993,784 301,112
[§ ) 45 i i R e R e SR N 4,352,001 288 411
012 o et e A 5,403,000 400,00
Winnipeg Electric Railway Company.—‘‘Negotiats
the sale of the Winnipeg Electric have been dfop;‘;‘,"ﬁ‘ for
clared Mr. Hugh Sutherland, a director of the -

after a conference with Sir William Mackenzie a.,cg"l"lw.
members of the company’s executive at the Canadi Other
ern Railway offices, Toronto. ‘“The road is a pm:l
terprise, and we have decided not to dispose of it t:lb‘e -
plans looking to a disposition of our holdings have
veloping for a long time past. been
“Chief among the considerations were severa]
to make an outlay on new equipment, trackage and b
tensions which the growth of Winnipeg appears Other ex-
The city have made several applications for sucho' i%\
ments and we have looked into the matter, but until 1M pProve.
return to Winnipeg we cannot very well make a stat we
to what we will do. The difficulties between the SMent ge
and the city have been adjusted.” MM

The meeting was attended by Sir William M

Mr. D. B. Hanna, Mr. F., Morton Morse and Mo C-ohEie,
Sutherland. It was agreed among the directors thatr' ,Hm
the company’s best year since organization in 1 this was
the outlook was most promising. 994, anq thar

International Transit Company.—The i :
¥nternationa1 Transit Company continue to :ﬁ;?vmfs. of the
increases. The income account for the last two Ye:tls \Ctary
December 31st was as follows :— = ending

_ 1911,

Grosy eamings ol Liivaiisee $123?668 slglz.
Operating expenses, taxes, etc... 73,834 1;:;.37‘
:”4

Nét eamngsi e sl wodil $ 40,8

Bond 'intefest i b ol Sl ,2:0,3,4, $ Z:'m
T L *000
SUrplog; o o i e e $35,834 —8\.

The amount required for bond interest is reduy »Soo

vear by $1,000, owing to an annual repayment of s
820,000, the next pavment of that amount being g of
Ist, 1013. This will then leave only $240,000 of the "l:o“ :

standing.
A feature of these bonds, in additio SR
2 ; ; n
power of the company, is the fact that repam:;nthe
cipal is guaranteed by endorsement on each bond'ﬁ &Q

the

Superior Power Company, which is one of th impo
g ey e th = - 2
of the Lake Superior Corporation. et Ttane
N S P - e
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Mackay Companies.—The securities of the Mackay com-
panies are held largely in Canada, and the annual report, from
which we copy liberally, will be interesting. The Mackay
Companies has no debts. Its outstanding preferred shares
{ $50,000,000) have not been increased during the past six
years. Its outstanding common shares ($41,380,400) have not
been increased during the past eight years. No bonda:, notes
or stock have been issued and no. debts incurred during the

The income of the subordinate companies is greater than
s required to pay the dividends of the Mackay Companies,
put its policy is to obtain from its subordinate companies only
enough money to meet those d1v1de_nds.

The twelve million dollars realized about three years ago
from the sale of American Telephone and Telegraph Com-
pany stock is still preserved intact, in cash, and in the high-
est class of securities, including New quk state and'aty
bonds, and this fund is ready for emergencies and extensions.

A notable event of the year, in connection with the com-
panies, is an invention of Mr. John Gott, who has been the
chief engineer of the Commercial Cable Company since its
manization in 1884. He has invented a device by which
the Morse dot and dash signals can be used on long sub-
marine cables—that is to say, messages can be sent by the
ordinary land line Morse key and read on a Morse sounder.

At the annual meeting of the Mackgy Compame_:s it was
soted to elect eight trustees to serve during the ensuing year,
2% follows:—Messrs. Clarence H. Mackay, W. w. C_ook,
George G. Ward, Edward C. Platt, Henry V. Meredith, Milton
W. Blackmar, George Clapperton, and Sir Edmund .Osler.
Si;’ Edmund Osler and Messrs. Clapperton and Meredith are
additions to the board.

Canada Foundries and Forgings, Limited.—At the annual
meeting of the shareholders of Canada Foundries and
orgings, Limited, held at the company’s head office, Brock-
wille, it was reported that net earnings were sufficient to pro-
vide for the preferred stock dividend and bond 'interest, and
after making provision for bad and doubtful debts, renewals
and repairs to plant, depreciation charges, and twenty per.
cent. of organization expenses, a balance of $25,680 was
carried forward to the credit of profit and loss.
During the year the sum of $63,813 was expended on
additions to buildings and machinery, which will increase the
cing capacity of the different plants. . The demand for
all the products of the company has been maintained, the sales
showing. an increase over those of 1911. The recent ﬁrp at
Canada Forge Company’s plant was referred to in the direc-
tors’ report as not involving any loss to the company. {\d-
vantage has been taken of the destruction of the old building
it by a modern steel structure of considerably larger
:u Pending the completion of the new building, opera-
“,' will be carried on under a temporary structure.
Two new directors were added to the board, these being
Hon. G. P. Graham and Mr. Robt. Bowie, of Brockville, Ont.
The directors elected for the current year are the follow-
ing :—Messrs. F. C. Billings, Hartford, Conn. ; Robert Bowie,
ille, Ont.; John H. A. Briggs, Brockville, Ont.; Geo.
P. Brophy, Ottawa, Ont.; Wm. Henry Comstock, Brockyx]le,
Ont.; John T. Dillon, Titusville, Pa.; Thomas J. Dillon,
'dll’nd, Ont.; J. Gill Gardner, Brockville, Ont.; John M.
Gill. Brockville, Ont.; Hon. Geo. P. Graham, Brockville,
o.‘_'. J. H. Housser, Toronto; W. M. Weir, Montreal.
At the meeting of directors, Mr. John M. Gill was
president; Mr. J. H. Housser, vice-president, and Mr.
John H. A. Briggs, secretary-treasurer. It was also decided
that for the current year dividends on the preferred stock will
be payable quarterly, commencing May 15th.

La Banque Provinciale.—Il.a Banque Provinciale will
double its present paid-up capital as soon as the money market

easier.  This will bring the capital up to the
mgcd amount, namely, $2,000,000, of which half is now

Mr. Tancrede Bienvenu, general manager of the bank,
ilut the Franch-Canadian bank is contemplating merg-
ing with the Hochelaga and National. :

——eae -

BELL TELEPHONE COMPANY

: cial meeting of the Bell Telephone Companv’s
i e 0o on Thursday, authorization was granted for the
o o $3 7’50,000 of bonds and debentures of the company,
.mw on the market from time to time.

ording to Mr. C. F. Sise, the president, the company
not contemplate issuing any of the bonds at the present
win order to have a’ two-thirds vote of the share-
. the matter was placed before them- now-so that the

‘would be obtainable when reqpired_. :
ﬁm ne' directors were added to the board, M355t§;~ U.

"W] and C. F. Sise, Jr.
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NOVA SCOTIA STEEL AND COAL COMPANY

Profits Were Somewhat Smaller—Business Transacted
Was Large—Contracts for Present Year’s
Entire Output - Received

Monetary Times Office,
Montreal, February 26th.

The directors of the Nova Scotia Steel and Coal Com-
pany met here last week, and after a conference announced
the earnings for the year 1912. These were somewhat
smaller than for the year 1911, owing, apparently, to the
low price at which the products of the company had to be
sold the early part of the year. However, during the latter
part of the year, the company was able to take advantage of
the recovery in the iron and steel markets and to make con-
tracts at prices which showed better profits,

The statement of profit and loss for the year, with com-
parisons with the statement of a year ago, is as follows :—

Inc. or Inc. or
dec. dec.
(adgss orofits” . a8 n ok R 1000030 L oSN, — $18,783
Fixed charges,
Int. on (bds.
and to bank .. $352,311 ...iie. e Lo 01 v Hg o
Int. debentures . 660,000 412,311  ....... + 61,142
DL PAIDANGE iy s B 588200 6 u nmisrs — $70,025
Transfd. to Res.
for depreciat'n . $ 92,196 ........, — 8 3,028 .......
Sinking fd. . .. 26,105 118,301 + 1,305 — 2,623
R $ 460,008 ; 877,302
Written off for
HeEEtermbs . et A LON0. LA T i S 1 1 (o O L e
Ins. fund IDOBR L - §48 = i s
Directors 12,500 ST O K — 13,415
Remaining for div. ...... & a8DiREG. e e — 863,887
e g RS S R BAAO8" o At T S e R
Bal. remaining for com.
divs. ittt S $:1808086 0 ah i — $63,887
Gom i Stobk- BV < D e b e Mooy, SHRRERRNEETE SR SR SR T SR
—_—
Shox:ta.ge on year’s oper-
ations . . ..eeieiaee.., B oxeai ol o
Surplus beginning of year SOBISAL T e — 7,043
Carried forward end of i35
VERE s s e B 482600 1« i i — 855,044

Large Volume of Business.

A year ago there remained a balance of almost $8,000
to be carried forward from the vear’s operations after all ap-
propriations and dividends had been met.
. In 1912, however, the earnings were $55,034 short of be-
ing sufficient, the result being that this sum had to be taken
fr_om. the amount at the credit of profit and loss at the be-
ginming of the year. Even then, however, no less than $452,-
600 now remains at the credit wof that account, so that the
company is in excellent order for the present vear. Tt will be
observed that the smaller surplus of the company was not
due to any increase in the write off revealed in the above
statement, inasmuch as, so far from the write off being
larger, it was about $15,000 less, everything considered.

The volume of business transacted during the year was
greater than ever before, so that the company in large part
made up for smaller margins of profit in increased output.

Cood Outiook Ahead.

.During the year the sum of $1,270,560 was expended on
capital account, which, less the original cost of the SS.
Wobun, which was sold, was added to the property and mines
account.

According to ‘the report, the outlook for the coming
vear is much improved, a better year is already practically
assured. The company has disposed of a portion of the ore
carried over from last year and has contracted at advanced
prices for its entire output for the present vear. In addition
to this, higher prices are being received for other products
and the output of the various departments has been in-
creased. : ;

Reference was also made to the establishing of the East-

- ern Car Company, the bonds of which are guaranteed by the

Scotia Compamy, and practically the entire capital of which
is owned by it. The company will be a large customer of
the Scotia Company and should become a good earner for
the companv both in the purchase of its product and in the
profits which it should earn. : L '

.



“wood, secretary-treasurer.
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BOND TENDERS INVITED

Monetary Times' Weckly Register of Infvrmation for
Bond Dealers and Municipal Officials

Hamilton, Ont.—The board of education requires $125,-
000 this year.

Regina, Sask.—Six by-laws aggregating $2,743,000 were
carried by the ratepayers.

Edmonton, Alta.—Edmonton electors have endorsed the
by-laws calling for expenditures of $5,000,000.

St. Hyacinthe, Que.—Until March 13th for $100,000 5 per
cent. 4o-year debentures. A. Messier, city clerk.

Fort Frances, Ont.—Until March 8th for $9,691.34 5 per
cent. 28-year electric light debentures. J. W. Walker, clerk.

Bruno, Sask.—The village council board has been
authorzed to borrow $8oo to dig a well. F. Hamm, secretary-
treasurer,

Macoun, Sask.—The village has been empowered to
borrow $3,500 for cement sidewalks. M. B. Currey, secretary-
treasurer.

Montmartre, Sask.—The village has been authorized to
borrow $1,500 to pay for balance of cost of water supply. A.
J. Boyer, secretary-treasurer.

Mariposa R.M., No. 350, Sask.—Until March 1sth for
$15,000 5% per cent. 20-year debentures. A. M. Carlile, secre-
tary-treasurer, Kerrobert.

Ardath, Sask.—The village has been empowered to borrow
$3,000 for fire protection, municipal hall and sidewalks. E.
G. Sampson, secretary-treasurer,

springside, Sask.—The village has been empowered to
borrow $1,500 for completion of municipal hall, sidewalks and
streets. W. Dinsdale, secretary-treasurer.

Scott Rural Municipality No. 98, Sask.—Authority has
been granted to the municipality to borrow $8,000 for roads.
James Smith, secretary-treasurer, Yellow Grass.

Bow Island, Alta.—Until April 1st, for $40,000 30-year 6
per cent. debentures. W. A. Bateman, secretary-treasurer.
(Official advertisement appears on another page).

Crass Lake R.M., No. 381, Sask.—The municipality has
been empowered to borrow $10,000 for permanent improve-
ments. J. T. Roper, secretary-treasurer, Salvador.

Decker Consolidated S.D., No. 320, Man.—On March 12th
the ratepayers will vote on a by-law to issue $6,000 20-year
debentures. J. Andrew, Hamiota, secretary-treasurer.

Revelstoke, B.C.—Until March 1s5th, for $17,128 5 per
cent, 20-year concrete sidewalk debentures.. Bruce A. Lawson,
city clerk. (Official advertisement appears on another page).

Preston, Ont.—Until March 17th, for $102,300 5 per cent.
20-year, and $8,000 30-year 5 per cent. debentures, H. C.
Edgar, town clerk. (Official advertisement appears on an-
other page).

Athabasca Landing, Alta.—Until March 15th, for $40,000
jo-year 6 per cent. school debentures. S. R. Farquharson,
secretary-treasurer. (Official advertisement appears on an-
other page).

Prince Edward County, Ont.—Until March 11th for $30,-
000 4% per cent. 20-year roads debentures, D. L. Bongard,
county treasurer, Picton Ontario. (Official advertisement
appears on another page.)

Battleford S.D., No. 71, Sask.—Until March 1gth, for
$100,000 6 per cent. 3o0-year debentures. F. W. D. Thomp-
son, secretary-treasurer, Postoffice Box 309, Battleford.
(Official advertisement appears on another page).

Ponoka, Alta.—Until March 15th for $4,255.30 5 per
cent. zo-year sidewalks, and $4,000 5 per cent. 2o-vear
drainage and sewerage debentures. T. W. Hutchinson, sec-
retary-treasurer. (Official advertisement appears on another
page.)

Wilkie, Sask.—Until March 8th for $28,000 waterworks;
$2,250 electric light, 3o-year 5% per cent. debentures; $8,-
0oo skating and curling rink, and $2,150 fire protection 13-
year 5% per cent. debentures. T. A. Dinsley, secretary-
treasurer. ;

Duck Lake, Sask.—Until April 4th, for $6,000 5% per
cent. 20-year town hall, and $4,000 5% per cent. 20-year de-
bentures, bonus to Dominion Milling Company. Frank Hop-
(Official advertisement appears on

another page).

New Westminster, B.C.—Until March 22nd for $1,087,000
40-year 4% per cent. roads, waterworks and shore debentures,
and $50,000 15-vear 4% per cent. sidewalk debentures. A. G.
Moore, clerk, Edmonds Postoffice. (Official advertisement ap-
pears on another page). A

London, Ont.—The corporation will apply to the Ontario
Legislature for an act authorizing the council to pass.a by-law
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to issue $5,000 debentures for the erection of the Wha cliffe
Road. Bridge, the amount already provided ' tor not mbejn‘
sufficient. S. Baker, city clerk.

Meaford, Ont.—The town will apply at the next
pf the Ontario Legislature for an act confirming the follo:
ing debenture by-laws:—$15,000 bonus to Meaford M e
facturing Company; $20,000 for bridges and roads - B3 -
bonus to James Randale; $8,250 for sidewalks. R i

Brantford, Ont.—Application will be made to th
Legislature tor an act validating the following deb
laws :—$115,000 for Hydro-Electric power; $15,000 for
prevemion _purposes; $150,000 for waterworks : $10 oooﬁood
collegiate institute; $20,044 for concrete sidev:'alks -' $ Sex
for widening Chestnut Avenue; $26,133 for sewers. .

— e

¢ Ontang
€nture b)x

CANADA WEST SECURITIES CORPORATION

Net profits amounting to $137,607, or slightly in
of 17 per cent. of capital, were earned by the Canada
Securities Corporation. The unsettled condition of the Wese
market, states the creditable report of the company
factor which had to be dealt with in the year’s activi;i'as -
adding the balance of the profit and loss account $4 339&" but
a total of $142,497 for disposal. A dividend of 6’Der,c » Bawve
declared, $50,000 carried to the reserve account, an _—

ance carried to the credit of the profit and loss acgo\:l,:: bal-
Assets of the company total $2,273,086, and ps <

lows :—Sale contracts, $1,531,773; Dproperties unsold g
044 ; mortgages receivable, $127,595; cash in bank, &
accrued interests receivable, - $45,830; :
$33,774 ; suspense items, $86.

The company’s unsold properties are situated i

5 ¢ i

and Victoria, B.C. Farm lands to the extent of SD“W N
are also held. Sections

The following officers and directors were el
ensuing year :(—President, Mr. E. Brown ; vice-piggg -
C. W. N. Kennedy; directors, Messrs. Arthur \:rnt‘ Mr.

T. H. Johnson, J. B. Henderson, A. D. Chisholm, G ’"‘R'éon,.

accounts l‘e:es?m“ 5

—

N. J. Tobin, and J. W. Hayward.

>

CANADIAN BANK EARNINCS
Most of the banks closed their vear i
December. It is, therefore, now posysible ltr(l) Iji:::mi-’e‘ and
banks generally have fared, in 1912, and to comp s
facts, the prophecy which was made in the Nccvare with the
ment, .that,.“the expectation is that practically wi i
exception, increased earnings will be reported.”?
A.E. .Ames & Company in their monthly letter,
be said to have continued without intermissioﬁ the 1 e §
which has characterized banking in Canada for s - ity
The only cloud on the horizon was the fear thate-ve"l Vears
difficult, if not impossible; 't would he

to meet the require
: m
tomers. Large crops; extension of industrial act(i?‘?its of cus.

trade sales, and the disturbance occasioned by th tys he“-,
situation, created an unusual money stringency te Eu%
close of the year, which has continued to the p Owardg the
likely to be felt for some time vet. Present, and j¢
Shareholders will be interested in noting and
the record of earnings, dividends, and relation ofco s
St and

profit and loss to capital, of some of the b
an
ments have recently appe’ared. e Whose State.

Percentage of

Dividends Pe >

Earnings. ; Ntage
Bank. . ,Pald' olf) RQS‘ and
; rofit ang
IQII. 1912. . IOLL: I-OQ
Comr.ngrce ...... 21.76 19.78 ?o% 131;, 3 c‘bit.‘l.
Dominion i v e 16.50 18.38 12 PV 8.47 %
Hamilton' [ iesiin. i o R (o o 11 o 133.76
Imperial . v 15.10 16.00 1130 A 125.03
Merchants  -..... 10.65  20.60 03¢ s 117,04
Metropolitan.  ....15.33 16.88 10 10 ~41
Molsorns: @ nediisis 17.81 17.12 24 “ 143.18
Montreal = -......: 15.80 16.06 10 i T2y,
Nava. Scotia e 23.00 23.28 135 g To5.0y
AOMAWR o s e st 17.00 17.04 i 11X 183.09
Royal NRE T S A 18.58 ° ‘19.19 12 % 120,15
Standard= il 10.08 © 21.08 .12¥ .13 113.92
TPorotitor il ov 16.36 16.06 - atnes e 13308
Uhion” 0% s 406" "vi'hg 8 3 ’;;sa
-5t

Early this vear the Bank of Hamj
A 3 9 milt i
dividend to 12 per cent. The above divideon?is NCreaseq s
mf:h}de bonuses as follows:—Commerce, 'y pgld N o
minion, 2 per cent.; Montreal, 2 per Ce;’lt : ?I?' cent.g h
cent. .

> r ’
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March 1, 1913.
BRITISH COLUMBIA PACKERS’ ASSOCIATION

Profits Were Equivalent to Twenty Per Cent. of Total
Capital—Present Year is Big One on Fraser River

The net profits of the British Columbia Packers’ Association
for the year ended December 31st were $437,403 after deduc-
tion for depreciation. On the basis of the capxta_hzatmg at
the end of the year this represented, after deduction of ‘the
dividend on the preferred stock, surplus earnings equal to
24.8 per cent. on the ordinary shares.

A feature of the statement is that out of profits
for the year the company redeemed 3,108 preferred
shares, the balance of series b. at 4 cost of $357,203.¢ At the
same time a considerable number of holders of preferred a

had availed themselves of the privilege of converting
their holdings into common stock. As a result outstanding
capital of the company shows the following important changes
Bbetween the dates mentioned :

June 30, December 31,

1911 1912.
Pref B . $ 635,000 $ 545,400
m:g L R AR e AI0000 7 S S
m ..... 1,511,400 1,601,000
$2,566,000 $2,146,400

Has No Bond Issues. ¢
The company has no bond issue and it is expected the

'dma’ A series shares will shortly be all exchanged f9r

ordinary shares. The company at the rate of pofit shown in

the 1912 statement would be earning 20.3 per cent. on its total
ital stock.

On June 3oth, 1912, the company had a surplus of $645,-
With the profit for the year this gave a total at the dis-
of the directors of $1,083,023. Dividends of 3% per

cent. on the preferred and 3 per cent. on the common for the

Jast half of 1912 took $76,555, and the redemption of preferred

shares $357,293. This left a balance of $649,175 at the credit

of surplus account at the c]osp of the vear. : 'I:he total assets

are given as $3,680,036, of which $2,502,463 is in plant, etc.
of the Company.

The president and general manager reports as follows to

poard of directors :—

e Fifteen canneries were in operation, 10 in Northern
Columbia, and 5 on the Fraser River; also the cold
storage at New Westminster and the saw mill at Alert Bay.

The total pack was 250,624 cases canned salmon and
the usual quantity of mild cured salmon, fresh dnd
salmon, halibut, herring, etc.; the catch was an aver-

: better than expected on the Fraser River, being
m, ‘o’od for an off year.
Early in the year the demand was good, prices started
' and advanced, which interfered with the quantity sold.
& the Fraser run proved better than expectqd, buyers be-
came alarmed, leaving large stocks unsold. Little has been
since, although prices have declined considerably. Values
M on 'our unsold stock will probably be realized.

The net profit for the year was $437,493.30, after deduct-

fJiberally for depreciation.  All d1v1der_1ds haye been paid,

and 3,108 shares preferred (balance of series ‘“B’’) have been

sedeemed at a cost of $357,203.53.

Four Hundred Thousand Cases.
As this is one of the big years on the Fraser, the company
operate 14 canneries there and 10 in the north, making 24,
and will prepare for a pack of about 400,000 cases. I\{ew regu-
have been made by the government which, it is feared,
wn:mch disorganize the Association’s methods and re-
:t’in higher prices for fish and materially affect our profits.
The city of New Westminster have terminated the lease
which the cold storage is built; under the terms of the
= they were entitled to do so by paying for what the Asso-
Jouws had there. The amount has not been agreed, and will
$hetion be arbitrated upon. A new planc will have to be
for which an engineer is now drawing plans and speci-

i

lants are all in good repair and condition, except
%;e’hsli:éena River, which have been damaged consider-
R ice. Repairs will be made as soon as piling and lum-

ors of the Canada Foundries and Forgings,
.d. have decided that, for the current vear, dividends on
—ed stock, subject to their being earned, shall be pay-
B s:—On May 15th, for four months’ period end-
:"!Mi’t- On August 15th, for three months’ period end-
= August 1st. On November 15th, for three months’ period

s November 1st.

v
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of 84,619, and from January 1st,

MUTUAL FIRE UNDERWRITERS

The Mutual Fire Underwriters of Ontario met at Toronto
week. Mr. J. C. Dance, of Kingsmill, presided.
Papers were read by Mr. N. A. Galbraith, of Dutton, on
“The Method of Settling Fire Losses’’; Professor N. H. Day,
of Ontario Agricultural College, Guelph, on “Principles of
Lightning and Lightning Rods’’; and Colonel T. R. May-
berry, M.P.P., of Ingersoll, delivered an excellent address on
““Power in Farm Barns, Gasoline and Electrical.” Other im-
portant subjects were taken by such well-known men as
Mr. Frank Haight, of Waterloo; Mr. William Purves, of
Columbus; and Mr. A. R. Boswell, K.C., Superintendent of
Insurance. The remainder of the session was taken up with
appointment of committees and routine business.

this

The election of officers for the ensuing vear resulted as
follows :—President, Mr. J. C. Dante; vice-president, Mr.

.Thomas Hoskin; second vice-president, Mr. E. D. Mitten ;

secretary-treasurer, Mr. J. J. Stewart; assistant-secretary, Mr.
W. J. Willoughby ; auditors, Messrs. W. G. Henderson, W. A.
Galbraith ; executive committee, Messrs, J. N. McKendrick,
U. G. Chisholm, Jas. McEwing, Wm. Purves, W. S. Mc.
Kercher, and Geo. Miller.

— >

WINNIPEEG ELECTRIC RAILWAY COMPANY

Winnipeg Electric Railway’s annual report was somewhat
eagerly awaited by many to see how its progress had been
affected by the competition received during the year. The
net earnings of the company during the past year were $1,-
761,236 and this satisfactory result was obtained in spite of
the competition for the supply of power by Winnipeg’s muni-
cipal plant. The net earnings of the company for the four
previous years follows:—

e P TR G R N R SRS $1,117,222
L R G R e R R e S P e T 1,303,066
g S R BN N R R e B e 1,620,508
S g e S N R il 1,028,782

It will thus be seen the effect has been small and that
the company has held its position well.

After providing for the percentage on earnings accrued
to the municipal authorities and interest on bonds, the
directors declared four quarterly dividends, amounting to
$720,000, leaving a surplus of $474,463, which has been trans-
ferred to the credit of profit and loss account, making a total
credit to this account to December 31st, 1912, of $2,001,230.27.

, The company’s assets amount to $10,343,757 and are app. nd-

ed herewith :—

Cost of property: street railway, buildings,
plant, and equipment; electric lighting,
plant and equipment; electric power, plant
and equipment; gas, buildings, plant and

EURIDISRET . . T e e e B gt $18,217,689.23
T AR N S S T R 244,602.54
accounts Receivable - ', .00 0 o il es 218,745.64
Al o0 Handiin ‘dffies 7o e s R At 13,807.26
Conductors’ Working Fund .................. 10,642.85
Sobsidiaty Companies ™ . 05, e o 638,270.16

$10,343,757.68
During the year the company in pursuance of its active
and aggressive plan of extensions laid 9,235 miles of track,
33 motor cars were constructed. In the electric lighting and
power distribution system 1,852 new poles were used and 409,-
066 pounds of wire, with 114 transformers. A transmission
line 4% miles long was constructed, and three motor gener-
ator sets were installed. The 1,478 new services were sup-
plied by the gas system, and 79,80 feet of gas mains laid to-
gether with increased equipment at the gas works.

The officers and directors of the company are as fol-
lows :—Sir William Mackenzie, president; Sir William Whyte,
vice-president ; Mr. F. Morton Morse, secretary-treasurer; Sir
W. C. Van Horne, Sir D. D. Mann, Mr. D. B. Hanna, Mr. A.
M. Nanton, Mr.. Hugh Sutherland, Mr. R. J. Mackenzie.

Mr. Wilford Phillips is manager of the company. *

LD

. The directors of Western Canada Flour Mills Company,
Limited, have declared a dividend of two per cent. for the
three months ending 28th February, 1013, payable 15th March,
1013.

"The Havana Electrjé Railway Company’s gross earnings
for the week ending Feébruary 23rd, were 85,304, an increase

$417,267, an’increase’ of
$46,119.

P
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BRITISH COLUMBIA

Development on Vancouve—r— Island—Trade Proposals—
Railways are Being Hurried

(Staff Correspondence.)

Vancouver, February 24th.

Conditions on Vancouver Island are, perhaps, better
than in any other. part of British Columbia. One hears little
of the coal mining town of Nanaimo, and a visitor gets con-
siderable of a surprise when he visits the spot where the
first settlers landed in the Nanaimo district sixty years ago.

The building permits of last year amounted to over $300,000. -

The indication is that during the present year the permits
will show another large increase, for houses are at a pre-
mium in that city. What will add to the necessity of more
houses is the fact that the Western Fuel Company is to
greatly increase its working force. This company now has
a big mine right in Nanaimo, extending under the harbor
to Protection Island, and three shifts of men are operated.
A shaft is being sunk on its Reserve mine, and the expen-
diture in connection with this will come close to a million
dollars. It is proposed to add 1,500 men to the working
force.

Nanaimo does not depend only on its coal mining, and
is looking for development along other lines, in agriculture,
etc. With a railway across the Island and a branch north,
with a new line to come in from the south, extensive areas
will be made more readily available for the many people who
are looking for small holdings.

Railways and Lands.

The Canadian Pacific Railway, the Canadian Northern
Railway and the Grand Trunk Pacific will all be active one
way or another on the southern part of Vancouver Island.
Following that will be expansion further up the Island, so
prospects are good.

A few days ago Hon. W. R. Ross, minister of lands,
detailed his new bill in the House. Its object is to make
things easier for the bona-fide settler and the pre-empter.

There are differences in Vancouver over the Canadian
Northern Railway agreement, which will shortly be voted
on by the people. At the meeting of the board of trade on
Tuesday last, a resolution was carried asking that the
people vote against the proposition. It is not probable that
the board of trade will be seriously heeded in this matter,
for the agreement seems to be supported about the city.

/'The visit of Hon. G. E. Foster to Vancouver and Vic-
toria_en route to Austraila was taken advantage of by com-
mercial interests in both cities. Facts were laid before him

respecting grain elevators and the fishing and lumbering

interests, and the minister gave the assurance that every®

consideration would be given British Columbia’s rights re-
garding trade and traffic. The opportunities of prospective
trade in grain via the new Panama route were pointed out,
as well as what might be done with fish and lumber in
Australia, particularly the latter, if preference could be
secured. Much lumber is shipped to Australia, but American
manufacturers on this coast are eager after the trade, and
any kind of preference in the Australian market would help
increase shipments from Canada. y

Through the Middle of the Pravince.

British Columbia is giving every assistance to the Cana-
dian Northern. By the bills just put through the legisla-
ture, the government will guarantee bonds, principal and
interest, amounting to ten million dollars, so that the com-
pany may make its terminal expenditures-in Port Mann and
Vancouver. These bonds are to be 4% per cents. The
premier, when speaking on the second reading of the bill, told
how rapidly construction was going ahead on the new rail-
way, which is- expected to be completed within a twelve-
month. In view of the assistance to be given by the pro-
vince, it will have a first mortgage on the railway lines,
and also on the terminals, as security.

Rapid construction of the Pacific Great Eastern is also
promised, and it is stated that Fort George will be reached
in two years. The route of this railway has been changed,
and it will run some distance west of the Fraser River
through a better country than was the route first proposed.
It is hardly probable that the new line will be completed to
Tort George in two vears. If there should be a mid-province
line inside of two or three years, it would gladden the hearts
of many people, not only of those who have interests in the
northern interior, but also of those who look with favor on
the excellent land in the valleys between Howe Sound and
Fort George.

— e

Mr. J. G. Sullivan, chief engineer of Western lines of the
Canadian Pacific Railroad. has stated that tenders are being
called, to close April 15, for a great tunnel 28,000 feet long
to cut through the Roger’s Pass Hill.
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FARMERS BANK REPORT

Blame Placed on Mz;z-lgement—ﬁranﬁng of
Certificate

“The subsequent management of the affai
was characterized by gross extravagance, ?eucil:;s;he bt_nk
cpmpetency,’ dishonesty and fraud, and has resulted i ets:, —
tm:,i losfs of tllfe paid 1f1p capital and the whole of them rkcegg
and, after allowing for all that can be
shareholders on their double liability, a lo?s{t:ﬁ:)?n _from the
less than $1,800,437, making a record unparalleled in .
tory of any bank in Canada, or, as far as I am aware e
country,” is the summing up of Sir William Mexeditl': .
repo’rrthof the Farmers Bank. in the
: e report begins with a brief histor
tion of the bank prior to the applicationy fgi' tl;ecorm
The commissioner states that it appears from the mm
the original directors that what was intended was t e .
charte_r of the bank to Travers and to put him in co 0 Sell the
oil;gaﬁ;za{)ign and l;business, and that the provisitma.il Pt
should abdicate their functions a i :
flo o pd act in accordance with hig

Was Unjustifiable and Inexcusable.

In regard to the securing of subscriptions by
ers the report says that. there was no doubt that W

reason for accepting promissory notes was vers

pe enabled by means of them to raise montezl;att;r::ak L
necessary cash deposit required to satisfy the treasu be D the
the $250,000 represented to the Finance Departmeg m-u
been paid in actual cash by the subscribers, $100. oooas ba
bo_rrowad on the security of promissory n’otes ;n dh‘d
plicants for shares. The action of the provisional a&’e by ap.
this connection, the report says, ‘““was unjustifiabl .
cusable.”” ¢ and inex.

The report briefly reviews the eviden i
wgrnings made concerning this irregularityfea;g,‘évfeiﬁdas o the
Finance Minister had met them merely by askin fs that the
surance frpm Travers that the notes of subscribgr Or an as.
used to raise money for the deposit with the Treass Were nog

No Power to Recall. e 1

In regard to the protest of the Bankers’ N

the certificate had been granted, the report‘ sa‘:sss?ﬁla“on
certificate had been granted the Finance D._a,panmat once the
frea‘fﬁry Board had no power to recall it. €Ot or the

y conclusions as to these matters,”’ ad i :
are: (1) That while .it is probable that Traverc: tShu- Wllh.-.
the giving of the credit which he gave to the com o ht thar
result in such influence as the company could bril:lagny‘o
make

i

upen the provincial treasurer to induc 1
with the bank being used, and that eG?;::wf/%od
Travers s0 th.ought, and promised to use that infi e
was nothing in the nature of an agreement that e
ation for giving the credit, influence would be u's:(si .a :::ﬂdq-.
’

is no reason for thinking that had the promi bee
the credit would not have been granted. mk . 0 mage

Thought Property of Much Value.

¢(2) That if any such promise wa i
municated to the Provincial TreasurerS ?ﬁgetif Was not Com-
made aware that it had been made, and t,hat in mai'he
with the bank he acted with nothing in view 1:: E
interest and the making of a fair distribution o.;l ;

deposits between the banks carrying on busines fovernmens
I may add that since the inquiry was entered :n thTM
»

of the indebtedness of the company to the b ¢ whole
“It is proper also to say, in conclusionant]i:tas been
pears to have thought the Keeley mine a pn,)per Tra_
va.lue;i and %a{) by the sale of it all losses whicl:yh:fi been
curred would be met, and that he a p
opinion.” Ppears 1o, he SN

]
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The annual meeting of the sha
Manufacturing Company was held aiehﬂg;::eﬂm tha
statement presented proved to be of a satisfa s when
The dividend declared was at the rate of sixcmry o
annum. The following were elected directorp?r Vgt
Turnbull, president and managing director - si{:r %% ‘

Mackay, vice-president; directors, D. F
, H » D. Forbes A“mm

f

than Hodgson, George Hvde, C.A., G
ant-Colo;er[ Franlltz S 1Meig;;'hen, Ro'beretm;g:f(}:é Lfg;a =
cona and Mount Royal. B M

Both France and England now 3
publicly issued securities sums of 1};3?”5;" ‘fnvesw"
per annum, and it is apparent that both WO .£w
will find no difficulty in investing their mtnm‘-" this v,
usual advantage. Tt has also to be borne in - .“
many is a great lending country. and will dmlnd thay '
its_capital in great part in providing for th Gf‘ilbﬂm T :
sities of Austria and of Ttaly, which will cal? f Nancia] p,
as .well as in participating in the loans. for } .
writes Sir George Paish to the Statist from m‘p.:&

S,
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DECREASED PRODUCTION OF IRON ORE

Shown in World's Returns—United Kingdom, United
States and Germany Extract Seven-ninths of Total

An interesting white paper was recently issued by the
British Government, containing statistics of the product;on
and consumption of iron ore and pig-iron and the production
of steel in the United Kingdom and the principal foreign
gountries in recent years, with additionally the imports and
exports of certain classes of iron and steel ma_nufactures.
J1 states that the combined.output of iron ore in the. ten
principal countries dealt with exceeded in 1910 130 million
gons, and if the output of the minor countries be added it is

yable that the world’s total production during that year
was about 145 million tons. Complete statistics are not yet
available for 1911, but the provincial figures show that the
world’s total output is unlikely to reach more than 120,000,
ooo tons, the United Kingdom’s production figures, however,
showing a slight increase.

world’'s Supply of Manganese.

The total world’s supply of manganese ore in 1910 was
about 1,000,000 tons, whereas the available figures for 1911
show an output of about 1,634,000 tons or a decrease of 266,-
oo tons. Statistics from Spain, France, Greece and Turkey
Bhave, however, not yet come to hand, but it seems doubtful
i even with these additional figures the 1911 return will

that for the previous year. ;

The total quantity of pig iron produced in the world dur-
ing 1911 is estimated at about 63,000,000 tons, the principal

ing countries being the United States, Germany, and
the United Kingdom, which between them account for about
seven-ninths of the world’s output. Particulars for the first
half of 1912 show that ghe _output.of pig iron for the five
principal producing countries during that period was about
20,400,000 tons, which compares with 27,600,000 tons during
the second half-year of 1911. For the second half o_f 1912
the United States produced about 15,600,000 tons of pig iron,
Germany 9,277,000 tons and Belgium about 1,203,000 tons.

Combined Steel Output.

The combined output of steel in the United Kingdom,
Germany and the United States in 1911 exceeded 45 million
whilst the world’s output is estimated at between 59
and 6o million tons. A comparison of the approximate out-
of the chief producing countries shows that the United
produced in 1911, 23,676,000 tons, Germany 14,778,000
wns and the United Kingdom 6,565,000 tons. A noteworthy
feature of the returns is the increase of about 24 per cent. in
y’s steel output, whereas that'of the Unjted Kingdom

and the United States remains practically stationary,

— >

ONTARIO’'S SALT SUPPLY,

ine wells of the south-western peninsula of On-

; Tllrﬁb;;l: yielded 88,689 tons of salt, the value of which
$430,835. In 1910 the output was 84,071 tons, worth
Ti:e industry gave employment to 216 workmen,
wages amounted to $121,477. There is a steady de-
for this staple article, mainly for preservative pur-
connected with food products, etc., but this demand
r:'ny satisfied and does not seem to be increasing. Its
requirements are small in comparison with the abundant
| of raw material, which is present in enormous quan-
Salt constitutes the basis of a number of products

of t importance in the industrial arts, connected with
or other of the clements composing it. From chlorine
- be built up hydrochloric acid, bleaching powder and a
rioty of other articles, while the compounds.of sodium,
‘h as carbonate and bi-carbonate of soda, sodium nitrate,
c., play perhaps even a larger part in manufactures, states
i 3 tistical review of the Bureau of Mines, compiled by
} '1? W. Gibson. Deputy Minister of Mines. A plant for
ﬁf‘ 2 uf'zctufe of caustic soda and bleachmg powder from
~m established at Sandwich by the Canadian Salt Com-
v and began operations during the last week of 1911.
m irv has also been made on behalf of a European
oj explosives manufacturers as to the availability of salt

firm < required for the sodium nitrate used in making
: uct, which is finding a market in the mines at

2%

i

e ¢ one-half of the salt made in Ontario is produced
e Canadian Salt Companv. whose plants are at Windsor
g.ndwich. Other makers are. the Dominion Salt
= Sarnia; Western Canada Flour Mills Company,
Tohn Ransford, Stapleton: Ontario People’s Salt
Comnany. Kincardine: Grav. Young & Snarlmg.
the Western Salt Companv. Mooretown: Parkhill
ny. Parkhill: the Flarton Salt Works Companv,
" Exeter Salt Works. Comnanv. Fxeter. pee
workmen emploved at the salt wells and works
216, and their wages amounted to $121,477. . -

.
-
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MINERALS AND MANUFACTURES

Recovery of Cobalt—Northern Alumimium Company-
Antimony Production

Cobalt is an important constituent of the silver-cobalt-
nickel-arsenides of Coleman and adjacent townships, more
familiarly known as the Cobalt district, Province of Ontario,
and these ores are now said to be the principal source of the
world’s consumption of cobalt.

With respect to the greater part of the ore shipped in
which silver is the chief constituent of value, the purchasing
smelters make no allowance for the cobalt content, and the
mine owners, therefore, receive nothing for the cobalt.

The recovery of cobalt in Canada so far has been confined
to the production of cobalt oxide and mixed cobalt and nickel
oxides, by the Coniagas Reduction Company and the Deloro
Mining and Reduction Company. During 1911, according to
direct returns, there were produced 154,174 pounds of cobalt
and nickel oxides and 1,260,832 pounds of cobalt material and
mixed oxides of cobalt and nickel, the total value of all these
products being $221,690. !

No information is available as to the quantities recovered
from ores shipped to smelters outside of Canada.

It is also estimated that the total ore shipments from
Cobalt during the past eight years have contained upwards of
5,901 tons of metallic cobalt.

Imported Eighteen Million Pounds.

No commercial ores of aluminium have as yvet been found
in Canada. Aluminium is, however, made in extensive works
at Shawinigan Falls, Que., from bauxite ores imported from
France, Germany, and the United States, by the Northern
Aluminium Company. A wire mill for the manufacture of
aluminium wire and cables is also operated by the same firm,

There being but one firm engaged in the manufacture of
aluminium, we are precluded from publishing statistics of
production.

Imports of alumina, which probably includes bauxite, and
exports of aluminium, are, however, published 1n the reports
of the Department of Customs.

During the twelve months ending December 31st, 1911,
the imports of alumina were 18,607,200 pounds, or 9,304 tons,
while the exports of aluminium in ingots, bars, etc., during
the same period, were 4,990,100 pounds, or 2,495 tons, besides
manufacturers of aluminium, valued at $1,555. The imported
alumina was valued at 2.00 cents per pound, and the exported
aluminium at 14.98 cents.

Small Amount of Antimony,

A few pounds of refined antimony were produced at Trail,
British Columbia, in 1911, but beyond that there was no pro-
duction from Canada. The West Gore Antimony Company
did not operate during the year,

The total production of antimony in 1910, as reported to
this Branch, consisted of 364 tons of antimony concentrates,
valued at $13,9006, shipped from West Gore, Nova Scotia. In
1909, in addition to the shipment of 35 tons of concentrates,
there were produced about 61,200 pounds of antimony metal
chiefly at the works of the Canadian Antimony Company,
Limited, at Lake George, New Brunswick, a small recovery
being also reported from the Consolidated Mining and Smelt-
ing Company’s refinery at Trail, B.C.

In 1908, customs returns showed an export of 148 tons of
antimony ore valued at $5,443.

In 1907 the production was 2,016 tons of antimony ore
shipped, valued at 865,000, and 63,850 pounds of refined anti-
mony, valued at $5,108. s

In British Columbia, some of the lead ores contain a small
percentage of antimony—about one-third of one per cent,.—
and some refined antimony was recovered at Trail in 1907 and
1909, the recovery being somewhat irregular.

The auriferous antimony property at West Gore, Hants
County, Nova Scotia, formerly operated by the Dominion
Antimony Company, Limited, was taken over in July, 1909, by
the West Gore Antimony Company.

The mine and works of the Canadian Antimony Company,
Limited, at Lake George, New Brunswick have not been in
operation since 1909.

—ae

The* Canadian Accountants’ Association Bill was passed
by the private bills committee at Ottawa. Representative
interests are included among the officers and directors of
the association as follows: Hon. president, Mr. J. Leslie.
comptroller Canadian Pacific Railwav: nresident, Mr. H. R,

allison. secretarv-treasurer Imperial Trust Company and
Canada Light and Power: vice-president, Mr, MWW Fin-
lavson : secretarv-treasurer, Mr. F. A. Cousins, 797 St

Urbain  Street, Montreal.
»me. 1. B Comnton. Geo.
Lariviere, F. J. Walker, J.
T. Smith.

Directors—Messrs. E. B. Man-
Teffries, E. A. Stewart, F. C.
N. Doyle, C. A. Bourne and 3
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MODEL “BLUE SKY” LAW

Investment Bankers’ Association Has Draited a Bill
for the Benefit of Reformers

Similar difficulties respecting so-called “blue sky’”’ laws
are being experienced in several of the neighboring states as
were found in Manitoba, which modelled a law after that of
the State of Kansas. The law hurt not only dishonest, but
also honest, financial houses. In the case of Manitoba, a
conference of the government authorities, bankers, stock
exchange members and others interested was held, and the
law was interpreted with a moderate application. The In-
vestment Bankers’ Association of the United States has
drafted a form of bill to regulate the sale of stocks, bonds and
other securities, which it believes will correct the evil of
illegitimate investment banking.

The form of the bill contains the following provisions :

No dealer in stocks, bonds, or other securities, shall ofter
for sale in the state securities by personal solicitation, letters
or circulars, except to other dealers or banks, or by advertis-
ing in any periodical published in the state, until such dealer
has filed with the Commissioner of Banking:

What Must be Filed.

(a) A statement under oath showing the name and
principal place of business of such dealer, and the names,
residences and business addresses of all persons interested
as principals, officers, directors or trustees.

(b) Two certificates each signed by different. persons
who shall be officers of different state or savings banks or
trust companies within the state, or of national banks, stat-
ing that in their opinion the dealer is of good business repute
and financial standing.

(c) If such dealer is non-resident, a designation duly
signed which by its terms shall be irrevocable so long as the
dealer shall in this state do any of the acts named in this
section, designating a resident agent, or the Commissioner,
attorney for the dealer for the service of any legal process.

Offering of Securities.

By an order directed to any such dealer the Commissioner
may require such dealer, whenever he shall offer any security
or securities in this state, except to other dealers and banks,
to file with him a statement showing the securities so offered,
and the commissioner may by such order require such dealer
to mail to him, as soon as any copies are so mailed or shown
to any prospective purchaser in this state, a copy of all
printed or otherwise reduplicated circulars of any securities
the dealer shall offer for sale in this state, including a copy
of all advertisements thereof. The commissioner may limit
such an order to securities of any particular class or character
on which he may deem such information necessary.

The commissioner may at any time order a dealer to file
with him evidence, including a statement under oath of assets
and earnings or other information in relation to any security
the dealer is offering for sale, sufficien to show that the offer-
ing or invitation has been and is being made honestly and in
good faith, and with disclosure of pertinent facts sufficient
to enable intending purchasers to form a judgment of the
security. Unless such evidence is filed and is sufficient, as
stated, the commissioner may order the dealer not to offer the
security for sale.

Violation of Provisions.

Any dealer or agent of a dealer wilfully violating the
provisions of this act upon conviction thereof shall be punish-
ed by a fine and if such violation is with intent to defraud,
by imprisonment.

Dealers have the right to appeal to the courts from the
order of the commissioner.

This model bill, which is being distributed to the mem-
bers of the American Bankers’ Association, exempts from its
scope Federal, state, municipal and corporation bonds which
are legal investments for savings banks in Massachusetts,
Connecticut and New York. These eliminations are given as
merely suggestive, and it is thought that they might be
carried further with a view to concentrating the force of the
law upon new or uncertain securities.

As the success of underwriting transactions may depend
on secrecy, the bill is drawn so that securities offered only to
dealers or banks are exempted.

The Burrard Westminster Boundary Railway and Navi-
gation Company will apply to the Dominion Parliament for
an extension of time for completion of the railway,; for
authority to increase the capital stock from $1,000.000 to
$2.000,000; and for the extension of the limit of the secu-
rities authorized to be issued, increasing the same from
830,000 to $40,000 per mile.

* Volume s0.
CAPITAL ‘REQUIREMENTS OF CITIES

Greater Returns Demanded by the lnvestor_g-..‘
Borrowing Cities

The latest example of American firm i
adian bonds is the purchase of $1,ooo,oo§ &ux%g:sltntg e
per cent. bonds due July 1st, 1922, by Messrs. N. W s four
and Company, of Montreal and Boston. This ﬂr;n ‘nuum
the_bonds immediately in London, Montreal, Toron e
various large American cities at 933 to yielzi 4.7 .
This is the lowest price at which Toronto bonds ‘havx:u Sy
twenty years, except during the panic of 19o7 Sold i

Calgary will likely have $4,000,000 debentures

this year. Much money has been borrowed on th e
the by-laws already passed, and of these gnsoldebie:::l?o(:

$2,241,000. This amount is made up as follows - insold
from the last dg\benture sale, $676,000; thirty—ye:x\" sge:el:‘l for
purposes provided for in by-laws passed 1gr2-1

~13, $1,338,000;
»

twenty-year general debentures of 1912 and 191

In addition, there will be about $2,000 if,’ :;2:7-000.
provement debentures which are not made u;; vet Tzca'l -
do not include the bridge by-law for $900,000 nor. 8. e above
electric light extensions, and $165,000 for pol'i‘;e sta:-oo""b for
of which latter are being advertized and will b ions, both
shortly by the ratepayers. On the security of theed voted on
unsold the city li)bt}ian%d $175,000 last month, and tures
negotiating with the bank fo i are
security. r.a further. advance on this

Regina’s indebtedness for local improv

$4,528,280.47. Debentures were issuedpby tegl;e;:; amounts 1o
as 1891, and the date of maturity for some extend toas e
cording to the annual financial statement payment 1952, Ac-
benture issued in 1894 falls due next year. This i fon One de-
issued on the fire hall. ' S for $20,000

Would Have to Pay.

Presiding at the Anglo-Canadian Fin
meeting in London, Mr. J. R. Tennant, a dir:l;::r Com“v.s
the recent unsatisfactory response to Canadian. referreq 1o
London. “The immense competition for Canadi (SSues i
ment and municipal loans by British financial l:“ Govery,.
said, ‘‘was entirely responsible for alleged over.:om'" he
Canada had thereby been able to borrow mone Towiag.™
favorable terms. But he assured the shareholdye on the maos:
petition was now at an end and Canadian citim“i that Com-.
haps those of the highest rank, would in futurelh Per.
at least five per cent., which would undoubtedly } ave to pay
a reasonable rate with satisfactory security. . i

I't is the opinion in the Canadian secti
banking fraternity that London is not turn(;:ll;nit:fb‘he Londoa
offerings of Canadian municipal bonds. It is g fresy
finance the issues only on a higher income basime’ she will
5 per cent. and over instead of 4 to 4%. There s& 3 !
followed a let-up in such flotations. But it can:: Naturally

;

nected with any discrimination against the borro . .bﬁ con-
_ Canada is feeling the effect, with the rest of Credis.
ing world, of the tendency of the investor to ask borrow.

turns. Coupled with this is the congest:
! e .
London security market. . s condition

From all Parts of the World.

As a result of the money tension, nu 3
. As mero
ating in all parts of the world have,signallyu:aill"':‘;‘ﬁs

allotment and underwriters have been co Public
portions of them. TrGa ¥ large
There is no denying that Canadian municipalits
made heavy drafts on London’s savings. They hapa UeS  have
as a whole, overstepped the bounds of prudence T‘;;e = hh.;
expanding in all directions at a prodigious rat‘e -er§°“htrv is
g e 3

increment of 400,000 souls to her com i Annyy!
tion of 8,000,000 affords a fair index (?fa?rt:::tlg g

needs, present and future, are growing commens Her Capital
erally speaking, values have not taken on inflat Uratelys

The real estate speculation, sometimes pointed 24 D“{‘W
some m}sg1ving in regard to Canada’s credit '0 as ju 3
within limits. To this the traditionally conser: e,

the banks has contributed in no small measul:éative Doliq,

Two offers were made for the
sidewalk debentures of Ladysmith;$7g E'é) 6 p{; cent. IS-year
awarded to Mesrs. C. H. Burgess and Cc;mpan o 4
Six offers were received for the Sackville NY'BT(’%“
per cent. parks, fire, waterworks and perma’ S o .zsm
bentures. The award was made to Messrs _]’nﬁ“ Streerg $
Sons, of Halifax. S Ro‘ﬁn.‘

i

wh

———ae——

The Casualty Company of Canad i
sent session of the Dominion Parliam:nrlflc}rapply at the
the time within which it may apply for and an Ay
from the Minister of Finance. obtain
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EXPRESS COMPANIES' OPERATIONS

Show Increases in All Departments — Details of
Financial 'Paper Business

The capital liability of distinctly Canadian Express Com-
panies, on June 30, 1912, was $4,795,zoo. There was an in-
crease of $700,000 as compared with 1911, due to an ad-
dition of that amount to the capital stock of the Canadian
Northern Express Company. The total was made up as

Canadian Express Company ............. $1,705,200
Canadian Northern Express Company ... 1,000,000
Dominion Express Company ............ 2,000,000

A VSN GO $4,705,200

In addition to the foregoing, which was represented en-
pirely by common stock, the Dominion Express Company re-
gurped a liability under the head of funded debt amounting
. ‘%’.};‘:’oash realized from the above issue of common stock
was put down at $2,865,200. With the exception of $205,200
savested by the Canadian Express Company for real property
and equipment, it does not appear from the reports received
what disposition was made of the remaining capital. ar e
clear, however, that it has not been used for the providing
of -,'ything tangible in connection with the express business.
Real Property and Equipment Cost.

The total cost of real property and equipment was re-

at $2,668,523.82—an increase of '$558,966.49 over
s911. This was all for Canadian companies, and, with the
exception of the $205,200 to which allusion was made in a
ing paragraph, seems to have been wholly provxdet_i out
of income, states Mr. J. L. Payne, comptroller of statistics
in the latest report on Express statistics. The items are as
follows :— :
HReal estate used in operation .... ............ $ 760,200.00
Buildings and fixtures ........... ............ 1,148,065.04
i nt :—
m“Eqm“' S $160,226.26
2109,500.19.
379:541.43

759,357.88

AR R e G $2,668,523.82

The operating mileage in Canada as returned for the
year Was 30,445, as compared with 27,585 in 19r1. )

In addition 19,120 miles was reported . as attaching to
outside operations chiefly in connection with ocean going

Operating Expenses and Receipts.

The gross receipts from operation in 1912 were $10,-
994,418.10. They were $9,013,018.31 in 1911, 1

A deduction of $4,892,242.49 for express privileges—that
is, the amount paid by express companies to railway, steam-

boat and stage lines for the carrying of express matter—left,

.61 as the operating revenue for the year.
“'woz;;gting expenses—a thing quite apart from express
es—had a total of $4,880,120.00. This left a net
operating revenue of $1,222,oss.§x, to whiqh was asidegi a net
revenue of $28,440.01 from outside operations, bringing the
gotal up to $1,250,406.52. A deduction' of $87,488.58 for

taxes left the met revenue for 1912 at $1,163,007.04.
So far as Canadian companies were concerned the actual

et revenue, after deducting taxes, was as follows:— .

B EE R press Company ....... . o b uesies $283,281.33
Dominion Express Company ................... 645,288.04
Canadian Northern Express Company .......... 102,406.25

Mearly Five Million Increase.
The business done by express companies in ﬁnanc_ial
—er during the year 1012 amounted to $56,g,o.5,122.78, which
was $4,820,270.21 greater than for the preceding yvear. The
are as follows:—

1912.

" Financial Paper. Number. Amount.
Money orders—domestic . ... $3,330,007 $45,620,681.99
" . foreign . . JEREEE 00,022 2,698,236.%;

Travellers’ che ues—domestic . 45,432 1,279,085.
““ Ch‘? foreign .. 41,307 1,051,621.00
L s NG SO 5,514,821.50
gﬁaphic SRR S e S 182,770.07
Letters of BRRE destied ool et 142,166.30
e e S SRR 505,170.35

Other forms .
3 83,516,758  $56,005,122.78

The number of offices at which financial paper was avail-
in 13!2 was 6,238. As the total number of express of-
M.m in the Dominion was 2,015, it will be seen that the busi-
ness in express financial paper finds numerous outside

3 in
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MESSAGES BY THE MILLION

—_—

Were Sent Over Canadian Telegraph Lines—Classes
of Wire Used—Total Mileage

Canadian telegraph interests have' strung nearly two
hundred thousand miles of wire over which in one year were
sent ten million messages, is shown in the report on tele-
graph statistics, prepared by Mr. J. L. Payne, comptroller of
of statistics. It was not practicable to assign wire mileage
to cable lines; but with respect to land lines the figures dis-
closed by the various reports received represented a total of
168,017.23 miles. This mileage of wire was divided into the
following classes :—Galvanized, 116,974 miles; copper—over-
head, 50,100 miles; copper—underground, 254 miles; cop-
per—submarine, 689 miles.

There were also reported 36,218 miles of wire, chiefly
copper, as being devoted to multiple operation—that is, the
duplex and the quadruplex systems. It is not clear, however,
that such mileage is actually over and above the figures in
the following table.

Average Four Wires Per Pole.

The pole mileage amounted to 40.785. Having regard to
the wire mileage, it would seem that each pole represented
an average of a little over four wires.

The pole and wire mileage was divided up among the
provinces as follows :—

Pole Wire
Province. mileage, mileage.
NOVEISeORa 2,828 0,878
New: Brunswick: . L bt 00 1,867 8,376
Prince Edward Island .......... 14 14
Quebep 1 Mg SRRl h e 7,515 24,249
i s T e A i SR 10,514 58,207
Manitolyg 0l e sy 3,803 18,184
DaskAtehewan & hor s P L 5,382 21,257
IDBREG-( L S e e 2,805 14,401
British ‘Columbia .\ ... il 3,467 10,571
ikeon: L SR e e 2,408 2,713
e Al G S N i 40,785 167,030

_ The discrepaqcy of 78 miles between the wire mileage
given in a preceding table and the foregoing arose from the
lmpracticability of classifying that number of miles of
cable in two of the reports.

Public Service in Canada,

It is manifest that the mileage assigned to Prince Ed-
ward Island is wholly inadequate, The reason for the low
figures reported is found in the fact that the land lines in
that province are almost wholly owned and operated by the
Anglo-American Cable Company. Cable companies did not,
for obvious cause, report any wire mileage.

The public service of telegraph companies operating in
Canada was represented in the transmission of 9,252,540 land
messages and 768,559 cablegrams for the year ended June
30, 1912,

B —

FEDERAL LIFE ASSURANGCE COMPANY

The net premium income of the Federal Life Assurance
Company of Canada during 1912 was ,061, being an
increase over the previous year of $80,009. The total cash
Income amounted to $1,164,665, a gain over 1911 of $130,808.
In the matter of expenditures, the payments to policyholders
during the year amounted to $436,176.51, exceeding those
of 1011 by $118.330.53.

The percentage of general expenses to premium income
showed a reduction of 3.4 per cent. The actual expenditure
was less than in 1911, despite increased business in force
and larger new business written.

he applications for new insurances for the first time
exceeded 8$5.000,000, amounting to $5,023,638. The new
insurances issued and insurances revived amounted to
$4,810,120, making the total insurances in force at the end
of the vear $25,555.267.

The total assets at the end of the year amounted to
$4.887,616.05, being an increase during the vear of $440,-
648.30. The average rate of interest earned on the invested
funds showed an increase over the preceding year of 25 per
cent.. and now exceeds 6 per cent.

The following table reveals at a glance the progress
of the company during the past three years :—

1012, 1011, 1910.
Insurance in force De-

cember arst ool 825,555,267 $23.887.141 $22,300,029

Insurance issued and :
Yevived alhe et 4,810,120 4,656,265 3,757,065
Tncome &S cunars 1,164,665 1,033,857 051,054
Reserve for protection
of policyholders ..... 4,406,130 4,046,326 3,681,001
ASgatel iy 4,887,616 4,446.068 3,006,215

P AR S A 0 BT ORI AV VO Tes- R S SV N LTy B
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NEWLY CHARTERED COMPANIES

Eastern Amusement Company Has Largest Capital
This Week—Two Security Corporations

The total capitalization of the 88 companies receiving
charters this week is $13,773,000. Four of them have a
capital of $1,000,000 and over. They are as follows:—

$1,750,000
1,000,000

Marcus Loew’s Theatres, Toronto
British Canadian Securities Corporation, Toronto .

E. D. Smith and Son, Winona, Ontario ...... ..+ 1,000,000
North American Securities and Loan Corporation,
WIDIIDER | Sl s i ok et o Tl oo 1,000,000

Grouping the new concerns according to provinces in
which the head offices are situated, we have the following
results :— ’

No of il
Province. Companies. Capitalization.
Ouebec i oe i 31 $3,881,000
COINTATION |/ St sl Sk 21 5,210,000
Saskatchewan  ......... 21 1,502,000
Manitoba '« . dnaass 15 3,000,000
Hotal - ivice st 88 813,773,000

The following is a list of charters granted during tI’{e
past week in Canada. The head office of each company 1s
situated in the town or-city mentioned at the beginning of
each paragraph. The persons named are provisional direct-
ors :—

Battleford, Sask.—Battleford Motors, $10,000.

Marques, Sask.—Northern Hotel Company, $15,000.

Fort Qu'Appelle, Sask.—Blackfoot Coal Company, $96,-

.Humboldt, sask.—Kerr and Adams Manufacturing Com-
pany, $50,000.

Outremont, Que.—Pariseau Press, $400,000. H. Pariseau,
Z. Pariseau, M. Labonte.

Quebec, Que.—Quebec Model City, $500,000. T. Rinfret,
J. E. Billette, A. R. W. Plimsoll.

London, Ont.—Gray’s, (dry goods), $40,000. J. Gray,
Mrs. M. E. Gray, Miss L. E. Gray.
Waterloo, Ont.—Waterloo Club, $30,000. E. Frowde

Seagram, W. G. Weichel, S. B. Bricker.

Hamilton, Ont.—Garlock Packing Company, $200,000.
A. C. Pulver, A. R. Bell, S. F. Washington.

Prince Albert, Sask.—St. Alban’s College, $50,000. Bonas
Brothers Construction Company, $100,000,

South Porcupine, Ont.—Union Coal Company, $60,000.
D. H. Quinn, A. E. Phillips, Mrs, A. M. Quinn.

Tilbury, Ont.—Anglo-American Land Company, $35,000.
C. E. Knister, E. Knister, P. J. Forbes, Comber.

Crand Mere, Que.—Compagnie de Prets et Construction,
$20,000. M. Cossette, C. Levack, J. H. Desroches.

Saskatoon, Sask.—Country Club of Saskatoon, $75,000.
Western Properties, $50,000. Hill Agencies, $50,000.

Lachine, Que.—Miller and Company, (departmental
store), $100,000. A. R. Hall, G. C. P. Couture, L. Fitch.

Berdin, Ont.—Roman Catholic Cemetery Board of Berlin
and Waterloo. J. B. Fisher, Rev. H. Aeymans, E. Dehler,
Waterloo.

Maisonneuve, Que.—Dejardins and Gelinas, (builders),
$20,000. P. Desjardins, Maisonneuve; A. Gelinas, J. Clair-
mont, Montreal.

Winona, Ont.—E. D. Smith and Son, (food products),
$1,000,000. E. D. Smith, A. A. Smith, Saltfleet Township;
Miss G. Smith, Hamilton.

Brandon, Man.—W. G. Downing, (boots and shoes),
$200,000. J. A. McAndrew, G. H. Kilmer, W. H. Irving.
Boyd Electric Company, $50,000. O. L. Boyd, L. A Boyd,
Mrs. O. L. Boyd.

Quebec, Que.—New Liverpool Real Estate Company,
$120,000. J. T. Ross, A. C. Dobell, St. Colomban ; H. Ivers,
Quebec. Companies de Charbons Independente, $49,000. L.
N. Petit, L. Picard, F. X. E. Proulx.

Moose Jaw, Sask.—Moose Grain Company, $50,000.
Canadian Incandescent Light and Stove Company, $76,000.
Hammond Stationery Company, $25,000. Rex Press, $25,000.
Moose Jaw Aerated and Distilled Water Company, $30,000.

Ottawa, Ont.—Pure’o Water, $25,000. L. W. Whitney,
H. B. Shore, F. H. Mills, Eastern Canada Lumber and Pulp
Company, $50,000. G. F. Perley, A. B. Rowan-Legg, R. W.
Dawson. Crain Printers, $100,000. R. L. Crain, H. A.
Crain, R. S. Crain. :
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5 Regina,$ Sask.—Capital - Motor Company,
Financiers, $100,000. Cumberland Land Compan oo
Industrial Realty, $40,000. Regina Unit Bl:iclz.(i:[zop;ny
$50,000. Pearts Investment Company, $500,000. Regin »
Heating and Sheet Metal Company, $50,000.

$60,000.

. Toronto.—Caledonian Investments, 0,000. Good
win, T. M. Mulligan, T. Jones. Central ggci:foCIubw%I

S. Factor, J. Goodman, M. Goodman. W. B. Prc;cmro,m
Company, $50,000. H. E. McKitrick, H. Riley, W. R Ang.
son. Consumers’ Box and Lumber Company, $s500 'OO.On g
T. Canniff, P. R. Morris, W. J. Quirmbach. Canadi.an 1_ =
Marble and Tile Company, $40,000. A. Lautz, F, J. Lot
F. E. Allen, Collett-Simpson Fibre Tires, $100,000." N
lett, C. Collett, F. Le R. Cook. British Canadian Securstioe
Corporation, $1,000,000. W. N. McEachren, W. Le R ;es
Eachren, E. Pepler. Economist Cloak and Suit Comy —
$40,000. W. J. Brown, J. H. Winters, W. S. Ball. Mm'
Loew’s Theatres, $1,750,000. J. F. MacGregor, E Ba_rws
G. W. Morley. Contracting and Securities, $100,000 &stol,
Fleming, E. F. Kift, F. C. Allen. Engineering, Sp.ecial" ~B“
Company, $40,000. D. Henderson, W. H. McGuire G!"es
Rooney. ViR

Winnipeg, Man.—Canadian Rotary Engi
$500,000. J. McKechnie, W. Brydon, ].yF. Stﬁlanr?:. ﬁ:’t"‘m"“&
cation Society, $150,000.. F. E. Hawkins, G. C. Lind -
Norton. Manitoba Development Company, $100,000 e
de 'C, O'Grady, C. A. Crawley, G. S| Rutherf’ord‘ S B
Hook Realty Company, $150,000. R. F. Rorke, H ]. lendy
J. Brockest. North American Securities and ’Loa'n ~C°ll’nes,
tion, $1,000,000. J. Saul, H. A. Walley, J. L. Dav;
ternational Loan Company, $500,000. M. E. Shants ‘s)'l »
Argue, G. A. Elliott. Ashley Land and Investment Comm: by
$100,000. A. Bright, F. E. Weldon, J. A. Mcxmm‘
Century Investment Corporation, $100,000. T. R erchar.

G. M. Graham, G. A. Davidson. Harrow Investm Slm

pany, $100,000. H. Meckling, A. D. Campbell, J. Gegg™"
Home Builders, $20,000. O. Crawford, G. D. N’[ac.Vi

W. Clark. Dominion Wheat Lands, $50,000. A w o
F. G. Warburton, C. W. Jackson. E. V. Tomlinson ang LEOXs
pany, (sporting goods), $20,000. E. V. Tomli::nn Com.
Tillson, A. E. Guedel, Indianapolis, Hambly-Semmen s &

ture Company, $50,000. C. H. 0s Furni.

B. Semmens.

Manahan, P. C. Locke W
Montreal, Que.—Bernard Kleker and Com
merchants), $50,000. A. H. Duff, W. A. Merrill
Walker. Miller Brothers and Sons, (founders) s -
W. de M. Marler, L. H. E. Cholette, J. A. Maucotel
Cartier Construction Company, $500,000. S. W. 71
R. Hall, G. C. Papineau-Couture. Metal Produéts
G. L. Kavanagh, A. Ellison, J. Whittsell. Vosbers "zs"m
goods), $150,000. H. J. Trihey, E. Lafontaine, P. Bg'ers, A
J. A. Hurteau and Company, (musical instruments) oo tch,
J, A. Hurteau, J. J. Marchand, A. Lapierre. Eagl . $s°'?°°l
ing Company, $45,000. A. R. Hall, S. W. Jacobs eL Fitcy
N

pany, (gen 1
H. g

‘250.00&

Belgo Canadian Marble and Power Com

Turcot, A. Ecrement, L. Loranger. Procexs):né’;,g?g?.m <
boo. J. W. Cook, A. A. Magee, T. B. Gould. I. Mef- $100,.
(wholesale grocers), $250,000. L. M. Lefebyre P efebvt\
bvre, A. Lefebvre. Montreal Hay Company, $50.00 O. Lefe
Mitchell, R. Chenevert, F. Callaghan. Rice Studia s " G
E. G. S. Rice, F. L. R. Shaw, C. P. Rice, Self Ac?-‘ $50,000.
Company, R .Chenevert, F. Callaghan, H. L. Mit Lnx P‘m’
don and North British Corporation, $40,000. E E ell,

J. Dewitt, W. H. Howard. Newman-Munderloh .Cl. Hom
pany, $10,000. A. McCallum, C. Rinfret, A, D ock Com.
Construction Company, $50,000. M. Alexander, P lg WN
R. W. Moore. Modern Woodworking and Constructia Dwyer
000. M. E. Laberge, J. A. Marcotte, J. E. Drolet 2 S00.0
Diamond Company of Canada, $20,000. T. A. Pe _— ‘Si..
mont; J. P. Lowery, W. R. Moreland, Montreal Jul
saint and Company, (real estate), $149,000. I T ulien To“_
J. Toussaint Jr., D. Kockenberger, F“ther;tonh

Son. (patent solicitors), $20,000. E. J. Fethérsm «';\u

A. Mumford, A. G. B. Claxton. Bordeaux Lime a :i e
Supply Company, $40,000. N. Legault. W, PierrenFBunM
gard. Roslyn Park, $49,000. C. M. Cotton Wesrc Beg“
W. Westover. Montreal; A. G. F. Ross, "Ve'stmo Mount . =
Investment Company, $09,000. H. J. Kavanagh };‘nt. st‘.‘
Montreal; P. Lacoste, Outremont. Suburban PiG~ L\m
Incorporated, $75,000. G. L. Alexander, Ome Sh..

Macfarlane. L'_ A. Davj B, .

e

The British Colonial Fire Insuranc
Great North Insurance Companyv have
Saskatchewan.

g N{lr fHoward fE R}idout. of Toronto,
the chief agent for the Dominion of C Aameqd ..
American Accident Insurance Company, a‘:ﬁg:e °§ the N.:
are at Toronto and not at Montreal, as was st eadol_lam
week’s issue of this journal. ated

e Company

been Tegistereq %

has been n
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DAILY FINANCING AT WALL STREET

Under Ordinary Stock Market Conditions Day Loans
Are Estimated at One Hundred Million Dollars

The New York banks that make day or clearance loans
to stock exchange brokers and which have always supposed
that the loans were secured by the stock taken up or ‘“‘clear-
ed” by means of them are put in the position, by a decision
of the United States Circuit Court, of having no security for
such loans, aside from such deposits as the brokers may
have with them, except the brokers’ general credit. No

is actually paid out by the banks on these loans unless
the broker fails, so that the effect is that the only time when
they have occasion to fall back on the brokers’ credit is the
very time at which he has become bankrupt.

Clearance loans, explains the New York Times, are en-
tirely distinct from the call loans made to brokers on the Stock
Exchange, which are in all cases secured by collateral. The
way in which clearance loans arise is this:

Contracts of Purchase and Sale.

A broker buys and sells many shares of various stocks
during the day. His contracts both of purchase and sale
must be consummated the next morning. He must pay for
the stock he has bought and deliver the stock he has sold.
The stock he has sold is largely pledged as collateral to se.
cure his ordinary loans or it has been bought by him from
other brokers from whom he must take it and whom he must

. He must, therefore, obtain enough money or credit to
get the stock into his possession, when he wiil be in shape
to deliver it to those to whom he has sold it, or, if he has not
sold it, to pledge as collateral for new loans.

Transactions Must be Completed.

The broker, therefore, obtains from his bank authority
to issue checks, which the bank certifies, with which he pays
for the stock he has bought, and takes up the stock he has

ed for regular loans. This done, he delivers such stock
as he has sold, and pledges other stock as collateral for re-

loans. With the proceeds of these transactions he turns
over to his bank enough money to offset his checks which
have been certified by it. 3

This circle of transactions must always be completed
during the day, so that the checks certified by the bank are
always made good by 3 o’clock. The bank, therefore, pays
out no money of its own, but merely stands in the gap until
the broker can realize on his sales or loans. The necessity
for such an arrangement arises from the fact that he must
pay before he is paid. While the bank pays out none of its
own money, it does lend its credit, and if the broker fails to
make good his checks before the end of the day the bank
has to pay out of its own funds.

Formerly banks certified the checks of their broker cus-
tomers without regard to security, aside from their general
credit, relying on them to make the checks good during the
day as a result of the clearance of their operations of the day
before, and as long as a broker was solvent this was done.

Both Bank and Brokers Failed.

This practice, however, was simply overcertification,
which is forbidden by law. The Federal statute declares it
unlawful for any officer of a National banking association to
certify any check unless the person drawing the check has
on deposit with the association an amount of money equal
to the amount specified in such check, and makes him liable
for 85,000 fine or from five to ten years’ imprisonment.

In June, 1901, the stock exchange firm of Messrs. Henry

nd and Company was unable to make good checks
certified for it by the Seventh National Bank, and the result
was that both the bank and the brokers failed. One of the
of the bank said at the time:

“It is the veriest nonsense to blame this bank for a prac-

tice that obtains in every banking institution of any size in
: city. It may mot be strictly regular to overcertify a cus-
tomer’s account, but everybody knows that with stock ex-
firms it is often necessary. I venture to say that
every institution in the financial district is more or less given
to this practice.”’
pay Loans Without Interest,

Several of those connected with the bank and the broker-
age house were indicted. under the nrovisions of the law
mentioned above, and the practice of overcertification be.
rame unpopular with the banks. A new plan was therefore

to take calr,e of thedneed}s of the brokers, and it was
of the banks under. this system that were deter-

::.:‘i‘gg;s the Circuit Court.
~ To avoid overcertification, it was necessary that the
proker should have money or credit with the bank equal to
the amount certified. This is now done bv means of .making
4o him a day loan. Such loans are made without interest
and are payable at or before the close of business on the day
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they are made. The loan is made each morning and is pass-
ed to the credit of the broker requesting it. The evidence
of the indebtedness varies somewhat with the various banks.
In some institutions the broker delivers to the bank a demand
note. In others a mere request. for the loan is made in writ-
ing, which is supplemented by a continuing loan agreement
made between the broker and the bank.

The loan having been made and the credit given to the
broker upon the bank’s books, the broker proceeds to the
transaction of the day’s business, delivering his checks drawn
against the proceeds of the loan thus obtained, either to pay
off loans and release securities which he is under obligation
to deliver or else to pay for securities which he has contract-
ed with other brokers to receive.

Some of Methods Used.

Sometimes a broker may receive and pay for securities
with the proceeds of the day loan, and, taking the securities
thus acquired, make another loan upon them as collateral
and use the proceeds in the further transaction of his busi-
ness.

As soon as the broker delivers the securities thus re-
leased and obtains payment therefor or hypothecates securi-
ties purchased and obtains the proceeds of the loan made on
them, the checks given either by the customers, the brokers,
or the bank making the collateral loan, as the case may be,
are deposited in the general aocount of the broker in the
bank with which he has made the day loan.

If in the course of the day’s business the broker has re-
ceived and has deposited in his account checks aggregating an
amount equal to or greater than the amount of his day loan,
he draws against the account a check for the amount of the
loan and delivers it to the bank. For this he receives his
note marked paid, and the check, going through the books
as a charge, is debited to his account, thus cancelling the.
credit of the moming and the loan thus paid.

If, on the other hand, the broker’s transactions during
the day have so depleted his bank balance that he has not in

“bank an aggregate amount sufficient to repay the loan, the

broker takes securities released to him by the use of the
money advanced as a day loan and negotiates a straight col-
lateral loan with some other bank or person, or else an in-
dependent straight collateral loan is sometimes negotiated
with the bank which has made the clearance loan.

Are Really Collateral,

In any event, the collateral loan being made, the broker
deposits the proceeds in his account with the bank which
has made the day loan, and draws his check for the amount
of the day loan against his reinforced balance and delivers
it to the bank.

If the broker is unable to make this collateral loan he
delivers the securities taken up by him out of the proceeds
of the day loan to the bank as security for his indebtedness.
The banks prefer that he should make the collateral loam, if
possible, rather than turn the securities over to it, for the
geason that day loans draw no interest and collateral loans

o.

The banks contend that under this system the securities
taken up by the broker with the proceeds of the day loan—
that is, by means of checks certified by the bank against his
credit so established—are really collateral for the day loan,
but are left in the possession of the broker in order that he
may complete the sale of them and so receive funds with
which to pay off the day loan. While it is necessary, they
say, for the broker to have financial assistance in the shape
of a day loan to pay for stocks delivered to him, it is equally
Necessary that he have the use of the stocks delivered to him
(sio as to make deliveries himself, and this they permit him to

0.
Bank Heard and Acted.

As in the case of overcertification this plan works per-
fectly, so iong as the broker is solvent and cancels his day
loans at the end of each day. The difficulty comes when he
is unable to do so. The case before the court concerned the
failure of Messrs. J. M. Fiske and Company, which went
down in the collapse of the Hocking pool two years ago. On
the day of the failure Fiske and Company made a day loan
of $400,000 from the Mechanics’ National Bank, in accord-
ance with their continuing loan agreement. During the fore-
noon the bank heard rumors that the brokers were in trouble,
and stopped certifying their checks. The cashier of the
bank went to their offices and obtained from them securities
on which it subsequently realized $175,647. Within an hour
the suspension of the firm was announced,

he trustees in bankruptcy subsequently appointed
brought suit against the bank for the return of the money
realized on the sale of the securities it had obtained, con-
tending that their delivery constituted a preferential payment
from an insolvent firm. On behalf of the bank it was ar-
8ued that these very securities were cleared or brought into
the possession of the brokers by means of the day loan made
by the bank, and consequently the bank had an equitable lien
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upon them. The Circuit Court of Appeals, however, held
that this was not the case, and that the proceeds must be
paid over to the trustees in bankruptcy for the benefit of all
the creditors.

One Hundred Millions Daily.

So far as security for day loans is concerned, this de-
cision leaves the banks just as they were in the days of over-
certification. They are all right until a broker fails, when
}il;%y are liable for the amount of the checks they have certi-

The banks have mot yet decided whether the case should
be appealed to the Supreme Court or whether it is possible
to work out some other form of agreement with the brokers
under which they would be protected against loss.

The amount of day loans made under ordinary stock
market conditions is estimated at $100,000,000 a day, and
without them brokers would be restricted in their operations
to the amount of their own capital.

The banks, however, make no profit directly on the day
loans, which bear no interest. A broker who carries a de-
posit balance of $10,000 is ordinarily accommodated with day
loans to the amount of $50,000, although it is not unusual
to extend the accommodation further. Messrs. Fiske and
Company on the day they failed borrowed $400,000, although
their deposit balance was less than $40,000. The banks, of
course, are at liberty to loan out of the brokers’ balance, less
the reserve requirement, and on this they get interest.

The profit on the broker’s deposit account, which is the
same as the profit on any deposit account, is small in com-
parison with the liability the bank incurs, under the decision,
in making the day loans.

e ——

STANDARD BANK OF CANADA

The net profits of the Standard Bank of Canada for the
past year, after making provision for bad and doubtful
debts, rebate of interest on unmatured bills under dis-
count, exchange, cost of management, etc., amount to
$462,070.70, being at the rate of 21.08 per cent. per annum
on the average paid-up capital for the year. This amount,
added on the balance brought forward from last year, to-
§9ether with premium on new stock, makes the sum of

52,738.37.

This sum was distributed as follows: Four quarterly
dividends at the rate of 13 per cent. per annum, $282,052.17;
transferred to officers’ pension fund, $12,500; written off
bank premises, $25,000; transferred to reserve fund from
profits, $100,000; transferred to reserve fund from premium
on new stock, $420,275; balance of profit and loss account
carried forward, $103,011.20; total, $952,738.37.

The bank’s reserve fund now totals $3,129,275, as com-
pared with capital of $2,420,275. An examination of the
statement of liabilities and assets shows the bank to be
in a strong position. Branches and sub-branches were
opened during the year at Shannonville, Arthur and Udora
in Ontario; city branches at West Toronto, Bloor Street
and Ossington Avenue, and Broadview Avenue; Prussia,
Sask., and Vancouver, B.C. A branch is also being opened
at Edmonton, Alta.

B o —

LONDON MUTUAL FIRE INSURANCE COMPANY

An annual statement of interest is that of the London
Mutual Fire Insurance Company which shows much improve-
ment over that of a year ago. The company’s operations dur-
ing the past vear have resulted in substantial profit and
additions to the funds for the security of policyholders, the
net profit being $37,462, and the security for policyholders is
now as follows :—Reserve for unearned premiums, $286,822.-
40; capital stock, paid and unpaid, $r100,000; surplus, De-
cember 31st, 1012, $644,338.77; total, $1,031,161.17.

The cash assets show $695,028.04 with liabilities to policy-
holders and shareholders of $368,334.81, leaving a surplus of
$327,503.23, an increase of $63,037.30.

Including the premium notes, which are available for the
payvment of losses, the total assets are $1,012,673.58.

During the vear there were issued, ing:luding renewals,
35,170 policies, on which premiums, amounting to $728,384.12,
were collected. :

The company is now confining its operations to Canada,
and the foreign business on its books has been cancelled or is
being allowed to lapse, which entirely accounts for the re-
duction in the gross premium income and the number of
policies issued,

— e

Boyle Concessions, Limited, is reported to have taken
over the Northern Light and Power Company and its sub-
sidiary companies operating water, light ar}d telephone sys-
tems in Klondike. The company is capitalized at, three dnd
quarter millions and is allied to the Treadgolds’ Granville
Power Company with capital twelve and half millions.
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PUBLIC SERVICE OF RAILWAYS

Ten Per Cent. Increase in Number of Pas
Carried and Largest Addition Ever Made
in Freight Traffic

The public service of Canadian railways is shown in the
following figures from the report of Mr. J. L. Payne, comp-
troller of statistics.

The number of passengers qarried in the year ended J
3oth, 1912, was 41,124,181—an increase of 4,026,463, or ::‘
per cent. over IQII.

The number of passengers carried one mile was 2
636, which was 304,282,712 more than in 1911.

The number of passengers carried one mile per mile
line was $108,888, as compared with 102,597 in 1911, T‘h:
represented an increase of 6,291 in passenger density,

The number of passengers carried per mile of lin
1,539—an increase of 79 for the year. © was

The average revenue per passenger per mile w
cents, which was .oo1 below the figures for 1911, -

The aggregate earnings from passenger service 2
included express, mails, baggage, etc.—was $6s, 8:'&
f 36,730,

This represented a gain over the preceding year o
188.21. '

!9‘0»251.-

-

The earnings directly from ticket sales to passen

$56,’515ﬁ,663.6o, or $5,956,76?.62 more than in 1911, ere
e average number of passengers per train w
compared with 60 in 1911, as 62, ag
Length of Journey, Receipts, Etc.
The average passenger journey was 71 miles—a =
one mile over the preceding year. gain of
The average receipts per passenger, using o
revenue from ticket sales as the chief factor, were $1 the
betterment of .o15 as compared with 1911, 375—a

The mileage of passenger trains was 40,440,

mixed trains 6,473,882—an increase of 3,454,482 nﬁlse.s ~ of
former and of 196,414 in the latter. In preceding cal 0 the
these two mileages were combined and used as th.

passenger train mileage. € total

The earnings from passenger train service per
train mile—which includes express, mails, baggage ete.
$1.387. This was an increase of .039 over 1911, B

Canada’s Largest Increase.

The volume of freight traffic was
as compared with the preceding year gﬁmlfﬁn“};“- "ﬂ.
0,560,049 tons, or 11.g9 per cent. This was the largestq-‘..‘ of
in the history of Canadian railways. InCrease
The number of tons hauled one mile was 19,558,
a gain of 3,500,712,232 ton miles as against the & 90,529
1911, - the ﬁ!'lteg of
The number of tons hauled one mile per mi :
731,776, which represented a,bettermentpin nll: %fellne Was
freight traffic, as compared with 1911, of 99,047. nsity of
The average revenue from freight per ton per mil

.757 cent, as compared with .777 in 1911, mile wWas
Revenue from freight proper amounted to 8

808.60—a betterment of $23,287,883.20 over the p“&@,

year.

Aggregate Freight Revenue.
The aggregate revenue from freight service for
was $140,061,140.13, which represented an increase oe

Year

300,606.61 over IQII. f 82y
The gross earnings from freight were €qual to §

per mile of line—an advance of $626.76 over 1911 5'6‘11‘5
Per ton, gross earnings from freight amountéd to

or .004 better than in 1911. “.63;.
The average number of loaded cars i

18.19, or .16 better than the preceding yf::f. freight train wWas

The average number of empty freight cars
train in 1912 was 5.17. The number in 1011 was
The average number of tons per loaded freigh 4.
17.87, showing a gain over 1911 of .g6. ght car
The average freight haul was 218 mi 3
miles in 1911—a gain of 18 miles, ml_les, as againg,
The mileage of revenue freight trains was S
which included mixed train mileage. This total
an increase, as compared with 1911, of 6,627,135 re
The mileage of loaded freight cars was 1 &
against 946,046,017 in 1911.
e —

-

_ “The mere fact that a corporation has
talization does not necessarily mean that it oy h
a fair averag‘eI return thereon. The main b
reasonably valued assets represent the’ canpitali
. Pl ita i
Mr. D. S. Kerr, C.A., in a lecture on Merierllz:hon.n .
dations before the Accountants’ Associat we
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Launches, Dufferin St., Toronto.
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Liquidator’s Sale

Of the Assets of Canadian Gas Power and Launches, Limited, Manufac-
turer of Stationary and Marine Gas and Gasoline Engines, and of Motor

separate parcels as follows :

Upon application to the undersigned, interested

8th day of March, 1913.

Toronto General Trusts Building

FIRE HAZARDS IGNORED MAKE FIXED
CHARGES

—

Architect and Builder Must be Made to Recognize This
—Everybody Has to Pay Cost of Fire Tax

Architects and builders are slowly entering into a new

of their accountability. Just as the architect, whose
impulse is that of the artist, has been compelled in

the interests of his clients largely to master the technic of the
builder, so both the architect and the builder are now being
called upon to protect their clients in the matter of the fire
bazard, was Mr. Franklin H. Wentworth’s statement recently
2t Brooklyn, where he was lecturing under the auspices of the
American Institute of Arch1teqts. The enormous aggregate
of the American fire waste, which contrasts us so unfavorably
with European prudence, is beginning to cripple and im-
ish us, as the natural resources of the country, once
med to be inexhaustible, are ceasing to respond to the

demands of our habitual extravagance.

public Have to Bear Cost.

The common notion that the insurance companies pay the
cost of fires is gradually giving way to an intelligent under-
b ding of the fact that' they are merely the collectors and
gistributors of the fire tax. They must recover from the

blic the sums they pay out in losses, plus the cost of con-
publi g their business and a reasonable interest upon their
d‘cm.w 1f they could not do this there would be no business
? rwriting, and sufferers from fire would be relieved only
‘d,n‘dere!aw assessment upon their more fortunate neighbors.
Yy by, not certain that a year or two of such direct assessment
It ud not be an admirable educative experiment. At present
m“dm of the fire tax is merged with every thing we eat and
drink and wear, and the masses of the people are ignorant
of the fact that they bear it.
Recognizes Facts.
is is no longer true of the mqnufacturing classes, how-
"I‘I'he manufacturer now realizes that he pays a tax
ver. related in amount to the charactef of the building he
‘"“"-’ and the nature of his manufacturing processess; and
that in addition to this he pays for the carelessness of all his
neighbors.

ever.

If he cannot shift this burden by passing it along

The assets comprise a magnificent freehold manufacturing site with an area of 75,000 square feet,
adjacent to and with shipping facilities over the lines of
manufacturing premises, complete equipment of plant and machinery, and stock of marine and stationary
gas engines, engine repair parts and raw materials.

(1) Land and buildings suitable for any manufacturer, but especially for a manufacturer of metals.
(2) General machinery and plant suitable for the mercantile purposes of all machinery dealers.

(3) Special machines, tools, jigs, patterns, drawings, etc.,
materials, the acquisition.of which will give a monopoly to the purchaser of the valuable repair and
supply business arising out of all engines heretofore manufactured and sold by the Company.

(4) The stock of manufactured engines suitable for the mercantile purposes of all dealers in such.

parties will be furnished with full particulars of the
business, assets, and terms of sale, and will be given facilities for the inspection of the property.

Tenders for the purchase of the above will be received by the Liquidator up till 4 o’clock p.m. of the

JOHN MACKAY, Liquidator

two large railway systems, modern concrete

They will be divided into, and will be sold in

with stock of engine repair parts and raw

85 Bay Street, Toronto

to the users of his products, merged quietly in the selling
price of his goods, then he must pay it out of his profits,
which cripples him in the competitive struggle.

The manufacturer now clearly sees this and expects the
architects and builders he may employ to see it also. If, after
his factory is completed, he finds that points respecting the
fire hazard have been ignored, and that in consequence of

some structural qualification, now too late to alter, he is
doomed to pay a fire tax which forethought, with perhaps no
additional expense, might have avoided, he may be consider-
ably disturbed by it. Oftentimes structural defects (not
mechanical, but from the standpoint of fire hazard) or the
unwise location of hazardous factory processes cannot be over-
come by the addition of special fire protection after the com-
pletion of the building. In such cases these defects operate
as a fixed charge upon the property and contents as long as
the building stands.

Common Sense is Chief Quality.

Fire protection engineering is coming to be a profession
by itself, but, after all, its chief distinguishing quality is
common sense. The principal demand is that the architect
and builder should have a consciousness of the fire hazard, for
up to this time very few of them have thought much about
it. With the thought of the importance of this item in their
minds, mo grievous blundering is possible, and technical ad-
vice on specific features can generally be had without charge
from fire protection engineers in the service of the various
underwriters’ inspection departments having jurisdiction,

—— ew»e——
INDUSTRIAL ACCIDENTS

There were 491 industrial accidents recorded by the
Department of Labor during January, of which 100 were
fatal and 301 resulted in serious injuries. Compared with
the record for December, the above is an increase of three
fatal and 34 non-fatal accidents. The figures for January,
1012, were 103 fatal and 531 non-fatal accidents. The
greatest number of fatalities were recorded under the head-
ings of Mining and Railway Service, there being 15 work-
men killed in.the mining industry and 43 in railway service.
Of the non-fatal accidents, the greatest number occurred
In steam railway service and the metal trades, the figures
bel{lg‘. respectively, 114 and 87. Two fatal and 28 non-fatal
accidents occurred to workmen in the building trades.
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CANADA AND THE EMPIRE'S WHEAT

Wheat Area of United Kingdom, Australia, Canada
and New Zealand Has Increased 78 Per
Cent. in Ten Years

There was a marked increase both of wheat area and
population of the British Empire between 1gor and 1911. The
extension of the wheat area, moreover, has been much greater
than the increase of the population in each of the great Do-
minions of the Empire. Thus, in 1001 there were about 35
million acres, or one-eighth of an acre for each of the 283 mil-
lion inhabitants, while in 1911 there were 50 million acres, or
about one-sixth of an acre for each of the 302 million in-
habitants,

Do Not Eat Wheat.

If the whole of this acreage produced as much as do the
two million acres of the United Kingdom, it would negrly
suffice for the total requirements of the present population.
If India—where a large proportion of the people do not eat
wheat—be eliminated, it is found that in the United Kingdom,
Australia, Canada and New Zealand the wheat area has in-
creased from 114 million acres in 1001 to 20 million acres in
1911, or by 78 per cent., while the population has increased
from 51% millions to 8 millions, or by 13 per cent., in the
same period.

For about a decade the wheat area of the United States

has remained practically stationary. This is corroborated by "

the marked decline in her wheat exports. So far as the United
Kingdom—the chief wheat buyer of the world—is concerned,
it is expansion in the great wheat-selling countries that is of
main interest. The continuance of a large surplus over home
requirements in those countries is of vital concern to the
Motherland.

Population and Exports.

The important question for the not far distant future is
the rapidity with which the increasing demands of their own
population will allow these countries to maintain the exporta-
tion of these supplies. Compared with 1901, the increase of
wheat area in the Empire. (five countries) in thousands of
acres was 45.5 per cent., compared with a 6.6 per cent. in-
crease of thousands in population. In 11 European countries
the figures were 17.1 per cent. and 15.6 per cent. respectively,
and in six other countries 19.9 per cent. and 20.6 per cent., the
total for the whole being 22.9 per cent. increase of wheat area
and 13 per cent. increase of population.

British Point of View.

These figures take into account the majority of the wheat-
. growing territories and most of the wheat-eating peoples of
the world. Thus there is no reason to doubt the correctness
of the genral conclusion to be drawn from the table—namely,
that the supply of wheat is at present keeping pace with the
increasing demand for it. From the British point of view it is
especially interesting to note that the expansion of the wheat
area within the Empire has been much more in excess of the
growth of population than in other parts of the world.

—————

DOMINION LIFE ASSURANGCE COMPANY

Progress is satisfactorily evidenced by increases ap-
pearing in the annual report of the Dominion Life Assur-
ance Company, which also shows a  net surplus
over all liabilities of $403,086. The company’s assets amoun:
to $2,873.00c. Included amongst these are mortgages, $2,-
208,157 ; debentures and bonds, $188,552; policy loans, $171,-
145; real estate, $21,500.

The rate of interest earned by the company on inves-
tible funds, computed as last vear on the formula adopted
by the government, is 8 per cent., a slight advance on last
vear’s rate. All interest is well paid up, the amount in
arrear being less than a year ago. In the twenty-four years
of its history the company states there has been no loss of
invested funds. Business in force reached the total of
$13,036,365. :

During the past year 1,402 applications were received
by the company for life insurance amounting to $3,067,§ro,
and they issued thereon 1,361 policies for $2,900,310. Adding
to this bonus additions, revivals and increases of $56,825,
total new business was $2,057,135.

Policies were terminated during the year as follows:
By death, $55.730; matured endowments. $21,645; surren-
ders, $77,135; lapse, $661,570; change_and decrease, $79,-
197; not taken, $356,160, a total terminated of $1,251,437.
Subtracting this from the total issue of $2,957,135, there is
a net gain of $1,705,608. i

THE MONETARY TIMES

. Cobalt Station for the week

Volume 50.

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds from
ended February 21st: 1

mond, 67,000; Chambers-Ferlan'd,lfM,OOo; La Ro
Cobalt Townsite, 211,007; McKin ey-Darragh, 152,38

Lake, 61,282; total, ?87,617 pounds, or 343.8 "gn;’ T

total shipments since January 1st are now 5,052,778 Poungds
or 2,826 tons. !

In 1904 the camp produced 158 tons, valued at $316

in 1905, 2,144 tOllS, Va..lued at $I;437)106; in 1906)

in 19007, 4,850 tons; m 1908’ 29)360 tODS; in I »
tons; in 1910, 34,041 tons; in 1911, 25,089 tons; 19i2, 25.
b ®

500 tons.
—_————

se, ‘3l.94! ;

22173
5.835 toms;

REINSURANCE RATES AND ATLANTIC TRADE

High rates of reinsurance are now being paj
large steamers bound from the United States to I?urgp:,n ta:
the British steamer Armstor, bound from New Orleans f
Aalborg, 45 per cent. is being quoted, and on the Germ o
steamer Therese Horn, bound from Port Arthur for Ro
30 per cent., states the London Times. The Armstor M"
stood to be laden with cotton cake, while it is believed in th;
insurance market that the Therese Horn is carrying a gen
cargo, including, it is feared, a quantity of lumber on dec:_m
It will be remembered that high rates have lately
paid on a large number of steamers bound on Atlames
voyages, including the Snowdon Range, while the S antac
ham, which left Baltimore for Rotterdam on November
with a cargo of oats, has long been regarded ag lost. m
vessel represents, with her cargo, roughly £100,000, Th
sult of all this disturbance is that underwriters are now g -
considerably higher rates of premium on grain car, sk‘“f
the United States. The bulk of this business is placed orig;
ally in the United States, but a large proportion of it is Gal
sured in London, while some portion is insured riﬁnllly
London. The rates vary according to underwriters® 'Y in
of the vessels, but there is a general feeling in the m
that the losses lately have been so severe that for the rem
der of the winter season better terms should be obta; ‘i“
considerable quantity of the grain is brought in liners of
highest class. It happens that owing to the large crops v the
United States and Canada unusually large shipments are
ing forward, while very little is now being sent from the SO
Sea ports. Black
Cotton is insured largely on annual contracts, gq
there is not the same opportunity for advancing ratés.

—_—-_————
TRADE DISPUTES LAST YEAR

—_—

thar

A prominent feature of the current issue of the
Gazette is a comprehensive statement dealing with t
disputes in existence in Canada during the year igra Tade
total number of strikes and lockouts during the YEa'r
150. The prevailing trade prosperity considerably e Was
the movement for higher wages. It is worthy Of.notere:sed
ever, that a great proportion of the disputes of 1912 Ow.
of comparatively small importance, no less than 11,
number that commenced during the year affecting 1e of the
300 employees, while 85 affected less than 200 R Sl$ than
There were altogether 40,511 employees involved ig Ovees.
disputes. A considerable decrease was seen in the ) trade
time to employees. The number of working days ]oss of
1912 was approximately 1,000,208. which is only ]‘?St
more than one-half the number lost during 191y ilg‘hﬂy
connection it will be noticed from the tables that t D this
putes of railway construction laborers in British CV‘I’O dis.
and one of garment workers at Montreal olumbia

; accoun
cessation of work on the part of 13,500 emp]oyeté;d afr?; the
S the

the loss of 584,500 working days.
An important feature of the 1912 record wa .
strik?s t};;én d‘;“ilding
NT the
Vel

that fifty-two disputes involved workers
trades. The nzajority o}f dt}iese were
arrangement of mew schedules, and were o 4
short duration. Sixty-six .disputes occurreii Cci)mpg‘atl
twenty-four in Quebec. sixteen in Saskatchewan “.til’io,
in Alberta, ten in British Columbia, seven in Manj th!%
in New Brunswick, and five in Nova Scotia. TIn toba Six
one hundred disputes the wage question was invol",n?’re than
five occurring from actual demands for higher wa ed, Sixtyo
trade union question and its different phases emg‘es_ The
fm;lrteen d;’snutes. ar;d in htwentv cases the djs eLE 1
either wholly or partly to hours of labor. T Tl
a list of the strikes and lockouts during m?zble:r;"“talhiﬁ
cording to industries and trades. and showing thanm ac.
in which the various disputes occurred. the princi el ) i
method of settlement and resule, dates of Comg;“ Causeg
and termination. approximate number of establish encelne‘nt
employees affected and approximate loss of time imeh d
davs, accompany the statement, which is : ’; dWOrki,"
L

Labor Gazette for February, 1013. Publish i l\:
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ANNOUNCEMENT oF
a NEW BOND COMPANY

Of interest to financial men and to the pub-
lic generally 1s the formation of the Bankers
Bond Company, Limited, with a capital of
One Million Dollars, headquarters at Toronto.

The President of the Company is Mr. F. W. Baillie,
the Vice-President, Mr. F. P. Wood, and, in addition, a
group of prominent Canadian banking men are interested
both as investors and advisors.

The Bankers Bond Company will conduct the cus-
tomary_bond apd preferred sgoqk business, and aims to be
of special service to the public in other ways.

It will assist worthy industries, business men and
others who have not access to the customary channels for
capital, to expand by financing the needed money.
Canada has many industries only needing capital to become
large and prosperous concerns.

Directed by men experienced in both investments
and banking, the Bankers Bond Company should render
valuable service to investors and business men. This
should especially apply in a country such as Canada, so
replete on one hand with opportunities for investment wherein jl.l(!;,"—
ment and foresight are needed, and, on the other, with opportunities
for business expansion, provided financial assistance is forthcoming m
either small or large amounts at crucial periods.

The Bankers Bond Company is the outcome of steady and im-
portant growth of the investment business done by the firm of
Baillie, Wood and Croft, Bankers and Brokers, Toronto, during a
period of ten years. The latter firm will herealter confine themselves
to Stock Exchange business.

The Bankers Bond Company, Limited, have engaged as premises
the ground floor of the Imperial Life Building, Victoria St.,Toronto.

BANKERS BOND COMPANY

LIMITED
TORONTO, CANADA.
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The Federal Life Assurance Cp,

of Canada

HEAD OFFICE -

HAMILTON, ONT.

Directors’ Report for 1912

The Directors have pleasure in presenting their report
of the business for the year ending 31st of December, 1912.

ASSURANCES.—The applications for new Insurances
for the first time exceeded Five Millions, amounting to
$5,023,638, ;

The new Insurances issued and Insurances revived
amounted to $4,819,129; making the total Insurances in
force at the end of the year $25,555,267.

INCOME.—The net premium income was $900,961.71,
being an increase over 1911 of $80,909.36. 3

The total cash income amounted to $1,164,665.97, being
an increase over that of 1911 of $130,808.60.

ASSETS.—The total assets at the end of the year
amounted to $4,887,616.95, being an increase during the year
of $440,648.30.

The average rate of interest earned on the invested funds
showed an increase over the preceding year of .25% and now
exceeds six per cent.

RESERVES.—The Reserves for Policyholders’ protec-
tion now amounts to $4,406,130.00, being an increase during
the year of $350,804.00.

SURPLUS.—The surplus earned during the year
amounted to $107,050.00. After paying profits and dividends,
etc., the sum of $66,386.30 was added to the total net sur-
plus, increasing it to $266,350.95.

The deduction from reserves allowable under the new
Insurance Act was not taken advantage of. Had this been
done the total surplus (including paid-up Capital Stock)
would have amounted to $483,031.00; or, excluding paid-up
Capital Stock, to $353,031.00.

EXPENDITURES.—The payments to Policyholders dur-
ing the year amounted to $436,176.51, exceeding those of
1911 by $118,330.53.

It is particularly pleasing also to point out that the per-
centage of General Expenses to Premium Income showed
the very large reduction of 3.4%. The actual expenditure
was considerably less than in 1911 despite increased business
in force and larger mew business written.

PROCRESS.—The following table of results for the last

three years illustrates the steady progress being made:—
1912,

1911, 19710.

Insurance in force Decem-

e e ) RS R B $25,555,267 $23,887,141 $22,300,029
Insurances issued and re-

e ¢ s e 4,810,129 4,656,265 3,757,065
TGO oot ol e 1,164,665 1,033,857 051,054
Reserve for Protection of

Policyholders 4,406,130 4,046,326 3,681,001
L1 R e 4,887,616 4,446,068 3,000,215

The Directors desire to express their appreciation of the
efficient services of the Officers and Office Staff and of the
splendid results accomplished through the earnest and en-
thusiastic service of the Agency Force during the year.

M. H. AIKINS,

President.
BALANCE SHEET, 1912.
ASSETS.

First Mortgages on Real Estate .............. $1,616,647.68
Bonds and ‘Debenbures’:. .1 [ o 7y S e ans 1,708,600. 56
Stocks 36,400.00
Redli Bstate 000 il n e e e 320,000.00
Loans on Bonds and Stocks .................. 167,520.87
Loanston (Poholes) ot S0 Dby o S et 628,148.20
Cash on Hand and in Banks .................. 125,375.63
Offices Furniture 0 s S I o e 8,977.57

Net Premiums deferred, in course of collection
(Reserve thereon included in Liabilities) .. 109,641.00
* Interest and Rents due and accrued ........... 76,215.44
LotalAgkete oo muin el S A $4,887,616.95

-year’s operations and also financial position of the C

LIABILITIES.
Net Reinsurance Reserve .................... o6
Present Value Instalment Claims ............. ‘4'4"';;‘;:

Death and Endowment Claims not yet paid ...

(Including all Claims, whether formally T
approved or not.)
Taxes accrued and Office Expenses due ... ..
Declared Profits to Policyholders ............. l§'735‘h
Surrender Values Claimable .+ .l dlines i ol ,‘&:
Total; Liabilities . .....oiuri iyt il 84 491,257 oo
» » &~
*
Excess of Assets over Liabilities 0\, ixeeiosie $ 396,350,
ot -
Total Surplus over Liabilities and Paid-up —
Capital thie e s i e 8 266 \350.
—236.350.95
CASH STATEMENT, 1912,
INCOME.
Net Fremium Inoomes o..o. ., oy o o S 000
Taterest and, Net Reits. | (oo il il o ’ 2 9615
Profits on Sales of Securities .............. . ‘:g-f;;ﬁ
» by
3'-164.665 *
EXPENDITURES.

Claims by Death

Endowments Mqtured ”'2-78&08
Surrender; Values',, .15 760 i yes S S 56.847 oo
Dividends oo Policies. (. ;.p it 129,854 58
Anbuities .. co A T U R R R :g'ml.ﬁo
s .027_:5
TOTAL PAID POLICYHOLDERS ..... $436 6
. e
Expenses,  Salaries, Rents, Commissions
Medical Fees, etc. /..., . rof i S ¥ $ 258
Government Taxes and License ... ... 1 1" S5T14.09
Dividends on. Capital Stock .. s s jus it Sl 9.404 1y
Balance of Income over Expenditure ..,.. . " ;‘gm’w
W71 28
sl"&.“&‘g

AUDITORS’ REPORT.

To the President and Directors of the Feder
ance Company :

Gentlemen: We have carefully audit
cords of your Company for the year en
last and have certified to their accuracy,

The Cash and Journal Vouchers have
ined and agree with the entries recorded,

The Debentures; Bonds, etc., in the

Al Lirg

ed the bOOks ang e
ding 3rst Dece!nb«»

been closely eXam.

Possession of the
depositeq with
te, the tota]

L nent of N

viz., Revetnue ang éx
show the reauis S the
OMpany.

Company have been inspected, while those
Government have been verified by certifica
ing with the amount as shown in the Stat

The Accompanying Statement,
penditure, Assets and Liabilities,

Respectfully submitted,

EDWARDS, MORGAN 2:CO.
CHARLES STIFF, C.A.

Hamilton, 3r1st Jan., 1013. A“ditg,\
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Splendid Showing by
ritish Columbia Life Assurance Gompany

The fourth annual meeting of the British Columbia Life
Assurance Company was held at the head office of the com-
pany, Vancouver, B.C., on Wednesday, vabruur_\' 12, at the
bou} of 3 o’clock in the afternoon, at which a large number
of shareholders were present.

The president, Mr. -Jonathan Rogers, occupied the chair,
and the secretary, Mr. C. F. Stiver, acted as scuielary of the

meeting.

The following report of the directors was read by the
general manager, Mr. Sanford S. Davis:
DIRECTORS’ REPORT.
The directors have pleasure in submitting the fourth

annual report of the British Columbia Life Assurance Com-
p‘n"l"he year 1912 was the first full year of the company’s
operations since our license to write business was only is-
sued in May, 1911. In view of this fact, your directors. take
2 special pride in presenting the following figures and state-
ments, which evidence rapid progress on sound lines.

The pew business applied for during 1912 was $1,955,-
and insurances were issued (excluding revival) amount-

e $1,860,358.

ing to

The total business in force mow amounts to $2,259,870,
an increase of $1,278,675 over last year. We are glad to re-
port that the business issued in 1911 was renewed in 1912 in
a very satisfactory manner. This is a proof that our policy-
holders believe thoroughly in the future of the company.

The rapid progress indicated by the above figures was
accompanied, we believe, by the best possible conditions af-
fecting the general welfare of the company. This will be
sufficiently clear from a consideration of the following facts:

1. No death claims have yet been reported. (This fact
speaks for itself.)

2. A very high interest yield has been received from the
investments; the company’s funds are being invested with
absolute security, at over eight per cent.

3. The expenses of management for the year have been
kept down to the lowest point consistent with the growth of
the business.

The British Columbia Life Assurance Company was or-
ganized in the hope that it would some day become an im-
portant factor in the financial development of Western Can-
ada. Your directors are confident that this aim will soon be
realized and that shareholders and policyholders alike will
have every reason to be proud of their company.

JONATHAN ROGERS,
President,

British ColumbiaLife Assurance Company

Balance Sheet as at
ASSETS.
DebDEntUres « - corccrescnesetastiia et $ 57,574.00
Mortgages on Real Estate ..................... 54,190.35
Cash on hand and in | TS AR A e S R 15,697.88
Accrued Interest . ............ devehs e e e 2,434.07
Outstanding and Deferred Premiums, less com-
missions due . .............. seba il 13,841.67
Balance due for Premium on Capital Stock
R 28,506.60
Office Furniture and Fixtures, at head office and
B <o i oo s s b R o 4,()9:;. 18
$176,038.18
RECEIPTS.

fasurance Premiums received for first

SEAE PIEDIUMS . o cccveveneeines $49,719.23

Less Premiums paid for reassurance. 2,059.60
$ 47,650.63

For Renewal Premiums .............. 16,074.35

Less Premiums paid for reassurance. 343.15
16,631.20
srest Receipts . ............oiil.. 8,305.12
lcnltﬁ:im Capital Stock .............. 4,088.41
Premiums on Eamital Stock . oo i 34,600.35
Miscellaneous . . -cococeciiiiiiiiean. 954-13

$113,138.84

We have examined the Balance Sheet herewith, together
with the books and vouchers of the company, and certify
hat in our opinion same is drawn so as to fairly show the
:,ogition of the company as at December 31, 1012, as dis-
closed by the books. .

KENDALL, SEWELL & CO.,

Chartered Accountants.

December 31st, 1912
LIABILITIES.

Resetveron Policies an f0orce «ivis o, vive vis v vais $ 40,092.00
Preniums’ paidin @AVancs il hi. or i 347.43
Sundry accounts outstanding .................. 1,540.07
b WD I B T e A E RO O S e 461.03
@;\pltal e AR ST SR S e S Ay S 07,497:10
Surplus, .excluding Capital .......ivis.: vovesson 30,000.03

$176,038.18

DISBURSEMENTS.

T e SR e e A O $ 312.07
Salaries and expenses of head offices, officials
EoyanemployeRs L T 13,299.69
Commissions, salaries and other expenses of

agents and agency employees ............. 41,082.48
Advelrtlsmg, printing, stationery, etc. ........... 5,150.00
e G B O S P S I 5,034.04
EERal EXDMBER - L1, ireh e b N s s AT 783.22
ST TR T T R R S P S 1,548.45
Rent, shight, telephoner Tete: ot dudos, Ao 2,264.24
BREEIEE A s B e A e 41,863.05

$113,138.84

s 45
I beg to report that I have valued the insurances outstand-
ing as at December 31, 1912, and have found that the net
reserve after deducting the allowance for expemses authoriz-
ed by the Insurance Act, amounted to $40,092.00. The valu-
ation was' made on the basis prescribed by the Insurance
Act, namely, the Om (5) 3% per cent. table.

The insurance in force amounted to $2,259,870.00

C. C. FERGUSON, F.A.S., A.L.A.
February 1oth, 1913.

Directors:

President:
Vice-Presidents ;

L. W. SHATFORD, M.P.P.
T. E. LADNER and L. A. LEWIS

F. C. WADE, K.C,, D. G. WILLIAMS, J. T. PHELAN, J. J. BANFIELD
J. N. ELLIS and E. A. CLEVELAND

General Manager . -

SANFORD S. DAVIS
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THE STANDARD BANK
OF CANADA

Thirty-Eighth —Knnual Meeting

The thirty-eighth annual meeting of the Standard Bank
of Canada was held at the Head Office, 15 King Street West,
at twelve o’clock noon on the Nineteenth of February, 1913.

There was a large attendance of shareholders.

The President took the chair and the following report
was presented :

The report of the affairs of the Bank at the close of its
Thirty-eighth year ending the 31st January 1913, reflects Gk
substantial growth in all branches and indicates that its
funds have been employed at remunerative rates during the
year.

The net Profits, after making provision for Bad and
Doubtful Debts, Rebate of Interest on unmatured Bills un-
der discount, Exchange, Cost of Management, etc., amount
t> $462,079.79, being at the rate of 21.08 per cent. per an-
num on the average paid-up Capital for the year. This
amount added to the balance brought forward from last year,
together with Premium on New Stock, makes the sum of
$052,738.37 which has been appropriated as follows:

Four quarterly dividends at the rate of 13 per

CEDt, DT JADNTH i oM a it Sitds wid T s diisias $282,052.17
Transferred to Officers’ Pension Fund ......... 12,500.00
Written off Bank Premises .......c.covnvurnnnnn. 25,000.00
Transferred to Reserve Fund from Profits ...... 100,000.00

Transferred to Reserve Fund from Premium on

[OW - stoele.oiw o o Ol G aat 429,275.00
Balance of Profit and Loss Account carried for-
Warde: oo a s o g e g i aetl n gk e 103,011.20

9952,738.37

You will be asked to approve of By-laws increasing the
amount set apart for the remumeration of Directors and the
annual contribution to the Officers’ Pension Fund.

It is with the deepest regret that vour Dirgctors have to
report the death during the year of Mr. Frederick Wyld, for
thirty years a Director and occupying the position of Vice-
President since 1902. Mr. G. P. Scholfield was elected to
the vacancy on the Board and Mr. W. Francis, K.C., suc-
ceeded to the Vice-Presidency.

Branches and sub-branches of the Bank were opened
during the year at Shannonville, Arthur and Udora in On-
tario; City branches at West Toronto, Bloor Street and Os-
sington Avenue, and Broadview Avenue; Prussia, Sask.,
and Vancouver, B.C. A branch will also be opened about
the first of March next at Edmonton, Alberta.

Adequate and most desirably located new premises have
been secured recently at Winnipeg and Vancouver,

The usual thorough inspection of the Head Office and
Branches has been made during the year and the staff have
discharged their duties faithfully and efficiently.

W. F. COWAN,
Toromto, 31st January, 1913. President.

GENERAL STATEMENT.

Liabilities.
Notes in Circulation ........ e S e $ 2,330,643.00
Deposits bearing interest (in-
cluding interest accrued to
date) P e $26,000,000.06
Deposits not bearing interest.. = 5,116,252.05
—_— . 32.017,153.01

Former dividends unclaimed ................ 203.63
Dividend No. 8o, payable 1st February, 1913 77,303.02
Due tq other Banks— ;
b Canatlal 8 ih et e iR e e s 491,803.95
IncGreat Boitaan o vel o Sl iR 568,223.64
Capita] i e e $ 2,420,275.00
Regerve: Fund o oo i) 0l 3,120,275.00
Rebate of interest on bills dis-
counred. Ll s T e L 77,605.57
Balance of Profit and Loss Ac- 3
count carried forward 103,011.20
5,740,006.77

$41,234,487.02

Volume s0.

Assets.
Gold and Silver Coin ™ iy 562,707.13
Dominion notes, legal tenders 3,491,263.00
$ 4,053
Notes of and Cheques on other banks ....... % .968,: I3
Due frocr:n other Banks— 1487, s2
In-Canada | ..o e don s e
In United States . .= 0200 S0 e :22'2"‘5'
Dominion Government and other first-class 03h.e8
bo.nds ................... Lo 5inie o evaiiiety 2,7& 193~ l'
Loans on call on Government, Municipal and <
other -bonds and stocks i, i 0 A 2,501,087 30
» -

A g LA I
Deposit with D‘OII%ID]OII Government for sec:ur-s P17
ity of note circulation

Bills discounted and adva;ncés: current ; !lo,m”a T‘
Notes and bills overdue (estimated loss pro- A $
vidediifor) . e s U 899
Bank 'Premises . icv..oi.o.iid ine i 76'039 s
Real Estate other than Bank Premises ...... 2 .Oooo'
Other Assets not included wunder the fore- s -
BOINR. . e b e R 37 645-33

841,234,487 02
GEORGE P. SCHOLFIELD,
Gen -
Toronto, 31st January, 1913, s Manager,

The President referred to the satisfactor condit;
the business, and the progress of the Bank dl!;rin d&:lon
and the usual resolutions were moved and can-ieg - X,
The following directors were elected

for the s
vear: W. F. Cowan, W. Francis, K.C., W F. M “hsuing
McMillan, H. Langlois, F. W. G 'G. P S
H. Wood. ; oree. G. P. Scholfieut
At a subsequent meeting of the Board, W
was elected President, and W. Francis, K.C. i 2, Cowan
s » K.C,, c&Px%t

e e — T —
STEEL CORPORATION'S ACTIviTy

——

Keen activity is apparent among the re ;
the United States Steel Corporation at Windsg:ei?nt&um‘ﬂ
with the proposed $20,000,000 Canadian plant. Whifon‘m
definite is being given out, it is known that the e %

sentatives are making frequent trips to Ne Tepre
It is understood that a name for th W York.

Sandwich, Ont., had-been decided upon.e az?sw oy, below
been inserted in_ the bill for incorporation w;:'as o have
before the Ontario legislature, but a message oh.Js now
ceedings is said to have come from headquarter;O Stay pro-
Both the Ontario Parliament and the Canaé‘
ment are to take action upon bills for the U ian Parlia.
Steel Corporatlon. The bill at Toronto has to t:’l;ed -s‘“u
incorporation of the city and the one at Ottawa Vith the
corporation of the company itself. a for the jn-
Mr.

‘ . ille, was largel nhd,gg‘
the purchase of the site for the plant, %s {azie:l)onsl

made of the Detroit River, opposite th o so"“’dih(s
ol e ac
for the purpose of locating the docks, it is glalilged

o

—

CROWN TRUST COMPANY

A satisfactory statement was prese
X 3 nted
annual meeting of the Crown Trust CompanyatMthe
The report covered fourteen months, p gy -

foury,

ded D :
31st, 1912. Last year the company’ oo Qemh"
changed to end in December inslzeag sofﬁnoacl:g‘fl Year wae
a special general meeting held on January 2other 31st, Ar
holders authorized an increase in the company’e the Share.
8500,000. The new stock is being issued at ny » \Pita] o
The company moved during the vear frg.

Dame Street West to 145 St. James Street, MonTr Notre
The old board. consisting of Messrs. R. R feal.
I. Gear. Tancrede Bienvenu, G. M. Bosworth. S T W
A. G. Gardner and Thos. F. How, with Lieut, (I.:I&l .
: . JameJohn

Carson, Lieut.-Col. F. S. Meigh B 3
Ross, were all re-elected. and theefollowli;lg. o s G
added to the board: Messrs. Bn Were

wood, Alex. McLaurin, B. B, en.
Lieut.-Col. E. W. Wilson. Somg‘
ctors My

At a subsequent meeting of the dire
Reford was elected president, Mr. William 1 £ RM
vice-president. and Lieut.-Col. John Carson s Gear“ firsy
president and managing director. The appoi ccong Vice.
second vice-president creates a new office Ml;tlmgnt of
Rexford was re-appointed manager. ; - Trw

ng P

John MCKerg-o"vz;'ve,“tI!]m“'a

Stevenson, F. 'N
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SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY

The following school districts have been authorized to
porrow money. The particulars are given in order, name and
mumber of school district, amount required and name of
secretary-treasurer .—

Saskatchewan.

in. No. 641, $500. F. Pepper, Holbein.
Rm;ilgggnv;', No. ‘11091,5$x,2oo. R. Wikoss, Hanley.
Union, No. 1288, $2,000. B. C. Greer, Gerowville.
June Rose, No. 722, $1,600. J. M. Bowles, Simpson.
Gaspers, No. 792, $1,600. W. H. Cooper, M.oundvxlle.
Krasny, No. 1121, $1,500. W. J. Mather, Windthorpe.
Copenhagan, No. 941, $1,700. J. A. Taylor, Glenside.
Russelton, No. 778, $1,500. E. C. Winter, Russborough.
East Lynn, No. 1229, $1,100. T. W. L. Swain, Wynyard.

e e — —

SASKATCHEWAN’S NEW FIRE COMMISSIONER

A fire commissioner for Saskatcbewan, in the person .of
Mr. R. J. McLean, has been appointed by the provincial
vernment. Among the powers of the fire commissioner will
be the holding of investigations into the cause, origin and
circumstances of fires with a special view to ascertaining
whether they are the result of negllgence., ca{eles§ness,
accident or design. For the purposes of such investigation he
is clothed with all the powers of any court of c1V}l recprd.
The fire commissioner shall report the result of such investiga-
tions to the Attorney General for the taking of such action as
he sees fit. A : :

The fire commissioner is also empowered to enter into
buildings where a fire has occurred or in “{hich there is
reason to believe some dangerous condition liable to cause
fire exists. In the event of finding any combustible material
or conditions dangerous to the safety of the building he may
order such combustible material to be removed or such
dangerous conditions to be remedied. Failure to comply with
such order will leave the owner or occupant of the building
jiable to a fine of not less than $10 aqd not more than $so for

day’s neglect to comply therewith.

The fire commissioner will also keep records of all fires
reported together with all facts, statistics and circumstances
concerning such fires. Such records will at all times be open
to public inspection. ; P

The supervision and authority of the fire commissioner
extends over any and all fires occurring i_n the province, in-
cluding such fires as may be started by railroads.

— e

OTTAWA LICHT HEAT AND POWER COMPANY

In an excellent report the net earnings of the Ottawa
Electric Company and the Ottawa Gas Company, the two com-

:es forming the Ottawa Light, Heat and Power Company,
are shown to be as follows:—

1912, Increase.
Ottawa Electric Company ...... $243,425 $27,542
Ottawa Gas Company ....... 54,617 1,760
$208,042 $20,302

The gross receipts of both companies were $779,072, be-
ing in excess of last year’s to the extent of $68,272. Mr.
T. Ahearn, the president, pointed out the advantage
of‘ the combination‘ of the gas and electric systems, and the
results of the working together of the two systems as shown
by the earnings of the combined companies. Dividends of
one and three-quarters per cent. per quarter and a honus of
one per cent., making a total of 8 per cent., were paid during
the year. The directors have decided to increase ‘the dividend
to two per cent. quarterly and to leave .the question of distri-
bution of a bonus for later consideration. Active construc-

of the modern new gas pla.nt will go on during the year,
said Mr. Ahearn, and that it is probable that an issue of
$500,000 DEW stock at par to the present shareholders will be

During the vear 046 customers were added to the gas
company’s list and new installations of gas stoves to the
ber of 1,117 were rx_:ade. In anmon to the gas stoves
'me 200 other gas appliances were installed.
The electric company expended $262,397 on equipment on
tal account, this being tendered necessarv by the growth
of the business, these _extensions, etc., show the gratify-
ing progress being achieved by this company.
The officers and directors of the company are:—Presi-
dent, Mr. T. Ahearn; vice-president, Hon. E. H. Bronson;
stary-treasurer, Mr. D. R. Reed; Messrs. 1. Travers
wis, C. J. McCuaig, John Manuel, James Manuel, H.
Robillard, Warren Y. Soper, Thomas Workman, Geo. P,

Brophy, L. Crannell.
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THE DOMINION LIFE

ASSURANCE COMPANY

“An Ideal Policyholders’ Company”’

The Strongest Proof of a Company’s
Merit is the Profits Paid to
the Policyholders

The three main sources of profit to policyholders are
Savings in

Interest, Mortality, and Expenses ;

and the strongest proof of a Company’s merit
is the profits paid to policyholders.

The Dominion Life in 1912 had the

HIGHEST INTEREST RATE—
8 PER CENT.

Lightest iDeath Rate (only 30 per cent. of
expected)

Lowest Proportional Expense Rate

of any well-established company in Canada, and as
a result made

Unexcelled Returns to Policyholders
Evidences of Solid Progress

1910 1911 1912
Percentage of Income Saved...... 52,679 54.237, 58.699,
Ratio of Assets to Gross Liabilities115.07% 116.93% 119.56%
Ratio of Net Surplus to Assets.... 13.08% 14.487  16.36%
Death Claims per $1,000 Assur'd $4.92 $4.33  $4.30
Average Rate of Interest Earned  7.52% 7.98% 8.00%

Net Surplus Shows an Increase of 267

The Company’s Popularity is well attested

by the increased amount of applica-

tions received... .. P R e i $3.067,810
Total Business in Force................ 13,936,355

$138 SECURITY for each $100 of LIABILITY
to Policyholders.

Assety i $2,873,054 Reserves. . .. $2,224,968

A memorandum book giving “complete statements of
the Company’s operations can be had on application to

Head Office - WATERLOO, ONT.

OFFICERS

Thos. Hilliard, President and Managing Director.

Messrs. P. H. Sims, S. B. Bricker and Hon, Jas.
McMullen, Vice-Presidents.

P. H. Roos, Secretary-Treasurer.
M. P. Langstaff, A.LA., A.A.S., Actuary.
Fred. Halstead, Superintendent of Agencies.

RS i




{
:

P THE MONETARY TIMES Volume se.
' __LEGAL NOTICES '

THE CROWELL SHERMAN STALTER COMPANY, LIMITED.

P UBLIC Notice is hereby given that under the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as ‘“The Companies
Act,” letters patent have been .issued under the Seal of the Secretary of
State of Canada, bearing date the 1sth day of January, 1913, incorporating
James Steller Lovell accountant; William Bain, bookkeeper, and Robert
Gowans, Joseph Ellis and John Joseph Dashwood, solicitors’ clerks, all of
the City of Toronto, in the Province of Ontario, for the following purposes,
aamely:—(a) To carry on the business of general contractors and engi-
neers; to construct, erect, execute, equip, improve, make, repair, raise or
develop public works or conveniences of all kinds, including railways, tram-
ways, roads, tunnels, harbors, docks, slips, shipping places, piers, break-
waters, dams, jetties, wharves, quays, canals, reservoirs, channels, conduits
and embankments, and including the erection, repair or improvement of
sewage, drainage, sanitary, water, gas, electric light, telephonic, telegraphic
and power supply, plants, works, houses and stations, and to dredge and
deepen any waterways or channels and generally to do any construction
or development or improvement work in connection with harbors, shipping
and navigation routes and channels, and to construct tunnels under con-
tract with any person, corporation or corporations possessing the right to

construct such tunnels, and to construct any works in connection with any-

such tunnels, or with the railroads authorized to be constructed, maintained
or operated through such tunnel or tunnels, and for any and all of the
purposes aforesaid, to maintain and operate tracks, sidings and switches
in or about any works or conveniences being so constructed, erected,
executed, equipped, manufactured, made, repaired, raised or developed,
and in or about any such waterways or channels or tunnels, and in or
about any works being carried on by the company; (b) To construct offices,
warehouses and other buildings, public and private, and all other works or
conveniences of public utility; (¢) To manufacture, buy, sell and deal in
iron and iron ore and steel and other ores amd metals; to purchase, lease
or otherwise acquire any mines, mining rights and lands and any interest
therein, and to explore, work and develop the same, and to quarry, smelt,
sefine, dress, amalgamate and prepare for market ores, minerals and metals
of all kinds; (d) To acquire by purchase or otherwise and to hold and deal
in lands, timber limits or licenses, water lots, water falls, water privileges
and concessions and powers and rights and interests therein, and to build
upon, develop, irrigate, cultivate, settle and otherwise improve and utilize
the same, and to lease, sell and otherwise deal with or dispose of the
same; (¢) To sink wells and shafts and to make, build, construct, erect,

fay down and maintain reservoirs, waterworks, cisterns, dams, culverts,

main and other pipes and appliances and to execute and do all other works
and things necessary or convenient for obtaining, storing, selling, deliver-
ing, measuring and distributing water for the purposes of irrigation and

, for the creation, maintenance and development of hydraulic, electrical or

other mechanical power, or for any other purpose of the company; (f) To
purchase, lease or acquire water powers and water privileges, and to de-
velop therefrom any power, electrical or other energy, and to use the same
in connection with the business of the company, and to transmit the same
and sell, lease or dispose of water powers and water privileges or power,
and to enter into working arrangements with any other companies, persons,
firms or corporations for the use thereof, and to establish, operate and
maintain any lighting, heating or power plants, and to sell and dispose of
light, heat and power, provided always that the rights and privileges here-
by conferred upon the company to generate, sell and dispose of electric
energy for light, heat and power, when exercised outside the property of
the company, shall be subject to all provincial and municipal laws and
regulations in that behalf; (g) To manufacture and deal in logs, lumber,
timber, wood, metal and all articles into the manufacture of which wood or
metals enter and all kinds of natural products and by-products thereof,
and goods, wares and merchandise; (h) To build, buy, sell, equip, operate
and own steamships, steamboats, sailing vessels, barges and lighters, not
as a common carrier, but as an incident to its business; to buy and sell,
hold and operate wharves, water rights, powers, bulk-heads and appurtenant
property in such places as the business of the company may seem to re-
quire, or as may be necessary or convenient in connection therewith; (i)
To manufacture or produce, purchase, take upon lease or in exchange or
otherwise acquire, whether for any of the hereinbefore mentioned purposes
or not, machinery and plant of all kinds and any other artiglcs, products
or things used in connection with any of the company’s business, and to
buy, sell, supply and deal in the same; (j) To apply for, purchase or 9thet-
wise acquire or obtain any contracts, decl:ees or concessions for or in re-
lation to the construction, execution, carrying out, équipment, improvement,
management, administration or control of pub_hc works and conveniences or
otherwise_incident to any of the objects herein specified, and to undertak.e,
execute, carry out, dispose of or otherwise turn to account or sell or dis-
pose of the same; (k) To sell, exchange or lease any .rcal or pe.rspnz.l pro-
perty of the company or any rights, easements, privileges or interest in,
to, over, under or concerning the same; I To purchase or ot'herwlse
acquire any patents or patent rights, licenses, concessions auq the like con-
veying any exclusive or limited right to use any invention which may seem
capable of being used for any of the purposes of the company or the
acquisition of which may seem calculated directly or indirectly to benefit
the company, and to use, exercise, develop or grant licenses in'respect of
or otherwise turn to account the property and rights so acquired; (m) To
purchase and otherwise acquire and un_dertakc and assume all or any part
of the assets, business, property, privileges, contracts, rights, obhga.txons
and liabilities of any person, firm or company carrying on any bu§m'eu
which this company is authorized to carry om, or any busmcss':mular
thereto, or possessed of property suitable for the purposes of this com-
pany’s business, and to issue in payment or part payment for any pro-
perty, rights or privileges secured by.the company, or for aniy iuamnt_gq;:
of the company’s bonds, or for services rendered, shares o“t e .cdapm;;l
stock of the company, whether subscribed for or not, as fully pai an.
non-assessable, or bonds, debentures or other securities of the company;
(n) From time to time to apply fm:, purchase or acquire by assignment,
transfer or otherwise, and to exercise, carry out and enjoy any gt;tute,
ordinance order, license, power, authority, franchise, concession, right or
‘i i ernment or authority, supreme, municipal or local,
mwvilege Wik Len A i b owered to enact, make
,or any corporation or other pu'bhc body may be emp 3 th' puiets
‘gr and to pay for, buy in and contribute towards carrying the same
’?rtgx:;t’c(i and to appropriate any of the company’s stock, l.>onrls and
,-l:ssoets to éefray the necessary costs, charges and expenses the_remr; (oltTo
draw, make, accept, endorse, discount, execute and issue prqm;lsso y x:r es,
Thills of exchange, bills of lading, warrants an.dAotl}e_r negotiable or trans-
o i : i d assist in raising money for and to
-ferable instruments; (p) To raise and as tharwiak
aid by way of bonus, promise, e.ndorsement, guarantee or oh ]% shlres’
_nerson or corporation in the capital stock of the company <‘) s i
i ich i have business relations, and to act as employee, agent
o w’t:av;txrc}’ofnax:;ysuch corporation, and to guarantee the pcrformanc:d:;
e i by any person Or persons
any contracts by any such corporation, Of‘ ¥ v: a) To purchase, sub
the company may have business relations;
;2:1‘; for, acquire, hold, sell or otherwise dispose of shares or stock, bonds,

debentures or other securities in any other corporation and
indebtedness in any such corporation (including bonds,
securities of the Dominion of Canada or of any of the Provi:

feib A nc
minion of Canada c¢r of any municipal corporation), nOtWit.he:u:‘ the Do
provisions of section 44 of the said Act; (r) To enter into p.mmdh‘&h
into any arrangement for sharing profits, union of inte .=

Py . _ rests, co-o e
joint adventure, reciprocal concession or otherwise with g'ny

eviden
debentures "ee: ol

company now or hereafter carrying on or engaged in any bUSines,pm or
action which this company is authorized to carry on or engage |.?t trame-

promote or assist or join in the promotion of any*such - =
procure the company to be registered, liccnsedyand t:::;ﬁi‘:e’a' (s) Te
foreign country and to designate persons therein, according to th'.

of such foreign country, to represent this company, and % ackd e laws
for and on behalf of this company of any process or suit; (t) T:‘ Service
mate with any other company having objects similar to those of th‘..b
pany; (u) To do all acts and exercise all powers and carry on all S com-
incidental to the due carrying out of the objects for which the

is incorporated and necessary to enable the company to profital Company
on its undertaking; (v) The business or purpose of the compuuly Carry
time to time to do any one or more of the acts and things herein :ec‘ from
(w) To do all or any of the above things as principals, agents foreh ;
torneys. The operations of the company to be carried on tk and ag
Dominion of Canada and elsewhere by the name of “The Crowell the
Stalter Company, Limited,” with a capital stock of fifty thousand a
divided into soo shares of one hundred dollars each, ang the chi ’w"’\
of business of the said company to be at the city of Toronto, in &h
vince of Ontario. a Pro.

Dated at the office of the Secretary of State of Canada i a
of January, 1913. ¥ -
THOMAS MULVEY,
293 Under—Secreur’ of State.
BLAKE, LASH, ANGLIN & CASSELS, TORONTO.
»

Solicitors for the Co-m

\
WM. CROFT & SONS, LIMITED.

UBLIC Notice is hereby given that under the First Par
P of the Revised Statutes of Canada, 1906, known ag "'tn:: chapter »
Act,” letters patent have been issued under the Seal of the M
State of Canada, bearing date the 3ist day of January, 1013, seel\..,
James Steller Lovell and Charles Delamere Magee, accountan
Bain, bookkeeper,f ::I{nd Robert G}?Wa}l;ls and Joseph Ellis,
all of the city o oronto, in the Province of Ontario, f
purposes, viz.:—(a) To carry on business as general mm(::‘.uie M

chants and dealers in all kinds of goods, wares and merch, =er.
establish, operate and conduct shops for the sale of all andise, ang ta
factured by or dealt in by the company and any other goods, maaw

merchandise which may be advantageously dealt in in cmm&eﬁ::.“ o

with; (b) To manufacture and deal in logs, lumber, timber theee
and all articles into the manufacture of which wood or me{u"“"' metay
all kinds of natural products and by-products thereof; Cnters -d

c
any other business, whether manufacturing or otherwise, (':ﬁ;o CAITYy on
to the company capable of being conveniently carried on e m Seem
with the busine;s %{ objects of the cgmpaixy and necessary to Connectiog
company to profitably carry on its underta ing; (d) To o
ow,,pand carry on all descriptions of works which ISll)y be n::es::uel. execute,
for the purposes of the company; (e) To purchase or otherwise or
undertake and assume all or any part of the assets, b“!ineg:c“
privileges, contracts, rights, obligations and liabilities of an = M.
or company carrying on any business which this company “m Sra
to carry on, or any business similar thereto, or possessed °M
suitable for the purposes of this company’s business, and to fas M
ment or part payment for any property, rights or privileges “‘0
the company, or for guarantees of the company’s bonds, or h
rendered, shares of the company’s capital stock, whether sub: or Servicey
not, as fully paid and non-assessable, or the company’g ‘Q‘M.
purchase or otherwise acquire, hold, sell or otherwise dispose ofa. [
stock, bonds, debentures or other securities in any other corpo sharey
withstanding the provisions of section 44 of the said Act; (g) Frn
time to apply for, purchase or acquire by assignment, "‘ﬂlfe:
wise, and to exercise, carry out and enjoy any statute, ordj
license, power, authority, franchise, concession, right or Pl’i:?l.
any government or authorities, supreme, municipal or local e,
poration or other public body may be empowered to enact, '.":t
and to pay for, aid in and contribute towards carrying the "‘m e‘
and to appropriate any of the company’s stock, bonds and € in

F

i

35:.3:';
ltﬁfhh

i

a
the necessary costs, charges and expenses thereof ; (h) :r‘:ts to ‘%
partnership or into any arrangement for sharing profits, union o;ltu ine

co-operation, joint adventure, reciprocal concession or otherw;
person or company now or hereafter carrying on or engaged ;e
ness or transaction which this company is authorized to o a
gage in; (i) To assist in the promotion, organization, developm
agement of any corporation or company and to raise and ass ent op
money for and to aid by way of bonus, loan, promise st in
guarantee or otherwise any corporation in the capital stoe'k :f
company holds shares, or with which it may have business rel
to act as employee, agent or manager of any such eorp".;ﬁ
carry on the business thereof and to guarantee the perform on
tracts by any such corporation or by any person or permn“ee
the company may have business relations; (i) To procure th' wi
be registered and recognized in any foreign country and etobo
persons therein, according to the laws of such foreign country, d%‘*
this company and to accept service for and on behalf of this to
any process or suit; (k) To lease, sell or otherwise di!pos:
perty and assets of the ‘company or any part thereof for such of
as the company may deem fit, including shares, debentures eo‘ﬁm
of any company; (I) To amalgamate with any other come.

objects similar to those of this company; (m) To dismb“:m, ha
shareholders of the company in kind any property of the comp Mong Ving
particular any shares, debentures or securities belonging tomm the
or which the company may have power to dispose of; () T e %
and exercise all powers and carry on all business incideu‘r do

carrying out of the objects for which the company is in, to
necessary to enable the company to profitably carry on i::mo

(0) To do all or any of the above things and a : und ‘
attorneys. The operations of the company to be c:g&“‘ggﬁ}p&%

(Continued at foot of next page). -
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THE OTTAWA ELECTRIC COMPANY

NINETEENTH ANNUAL REPORT OF THE DIRECTORS

”

For the Fiscal Year ending December 31st, 1912

Board of Directors.

T. AHEARN, Esq., President; Hon. E. H. BRONSON,
Vice-President; GEO. P. BROPHY, Esq.,, ]J. TRAVERS
LEWIS, Esq., K.C., L. CRANNELL, Esq, HONORE
ROBILLARD, Esq., WARREN Y. SOPER, Esq., THOMAS
WORKMAN, Esq.

D. R. STREET, Secretary-Treasurer.

To the Shareholders— :
Your Directors have pleasure in submitting their Annual
accompanied by the Financial Statements covering
the operation of the Company for the fiscal year just ended.
The Revenues from all sources aggregate $538,700.97,
an increase over the previous year of $43,290.52. :
The Expenses of management, operation and main-
senance, together with bond and bank interest, amount to
$295,374-50 being $15,748.63 in excess of last year. Th_is
increase is almost wholly accounted for by the increase in
bond interest alone, the expenses of operation being only
$1,200.38 more than the year previous. The ratio that the
expense of operation and maintenance bears to the gross
. revenue is 44} per cent. : :
| The net surplus of Revenue over Expenditure, including
| pond and bank interest for the fiscal year, is $243,425.47.
The sum of $262,307.08 has been expended on Capital
Account, which includes work upon our new steam plant,
construction of underground lines, construction of pole lines
and circuits, and the purchase of additional equipment, all
rendered necessary by the growth of our business.
The balance at credit of Profit and Loss after the addi-
sion of this year’s surplus was $270,273.53. From this four
rly dividends at the rate of 7 per cent. per annum,
with a bonus additional of 1 per cent., amounting in all to
$120,000.00, have been paid; $100,000 has been carried to
Reserve Account, and, after_wrltlng off the difference be-
sween the par value and selling price of bonds disposed cf
ing the vear, and after making ample provision for bad
and doubtful debts, there remains $20,717.32 at the credit
of Profit and Loss. :
All of which is respectfully submitted.

. T. AHEARN,
Ottawa, February 17th, 1913. President.
BALANCE SHEET, DECEMBER 31st, 1912,
Assets.
ccounts Current:—
- a. Light and Power ...... $173,371.88
b. Merchandise . ......... 40,562.43
¢. Bills Receivable 5,666.43
d. Accounts Receivable ... 177,054.87
g .. $406,555.61
Less amount set aside for
bad and doubtful debts..  27,069.99

e e 37%42%-62

erchandise and Stores .................. 56,166.04

g “merty, Plant and Equipment .......... 2,013,545.34
Expenditure, including Insurance, etc., paid

> on account of period beyond December

ZESE, TOT2 ..oonceiiiiiiiiiit tiiiiiiL., 2,003.19
$3,352,101.00
Llﬂbllltless: ———
.................. 1,125,000.00
5. mdg e -
ccounts Payable :—
6 A a, Trade . ... $82,078.04
b. Labor _ and
o Sundries .  4,113.30
J —_— 87,001.43
7. Bills Pavable ............... 60,202.34

Total to Public ......... $1,272,383.77

Soapital DaMl IR - s s usmiaie e $1,500,000.00
9. Reserve Account ............ 550,000.00
10 Profitiand Loss . c.n0l G 00N 29,717.32

Total to Shareholders .. 2,079,717.32

$3’352"°L‘,’°

Certified correct. :
(Signed) R. QUAIN,
S. FEE,

Auditors.
Ottawa, February 1i1th, 1913.

Statement of Revenue and’ Expenditure for Fiscal Year
Ending December 31st, 1912.
Revenue.

Gross Revenue from all sources, viz.:—
Arc and Incandescent Lighting, Heating, Power

and Sales of Merchandise ............. . ev e $538,700.07
Expenditure.
Gross Cost of Management, Operation and Main-

r e e S A AN NSl W R $239,124.50
Showing a Gross Credit Balance of $200,675.47

To the Expenses as above the following
charge is added, viz.:—
Interest on Bonds

............................ 56,250.00
Making the Gross Expense .........c.......... 205,374.50
Leaving the Surplus of Revenue over Expendi-

A TR B S IR TR SR e B g 243,425.47

. $538,799.07

Certified correct. :
(Signed) R. QUAIN,
S. FEE,
Auditors.

Ottawa, February 11th, 1913.

Profit and Loss Account from January 1st, 1912, to
December 31st, 1912.

Cr.
Balance at Credit, December 31st,
1011 .
Surplus of Revenue over Expenses
for twelve months ending De-
CEMber . grat Yotal Lol o 243,425.47

$ 26,848.06

$270,273.53

Rag e s
Amount set aside to provide for bad and doubtful

dEBEE . e i R R R R s a s 8 5.327.74
Writing off difference between selling price and

par- valae ofaBonds:  lasiiaasibintaliveie
Dividend paid March 31st, 1012 ..c.vveueivnn..
Dividend paid June 30th, 1012 -...eeniveasaiii,
Dividend paid September 3oth, 1012 ...........
Dividend and bonus paid December 31st, 1912 .. 41,250.
Placed to the credit of Reserve Account........ 100,000
Balance at credit, December 31st, 1012 ........ 20,717.32

383885

8270,273.53

R

Ottawa, February 11th, 1913.

LECAL NOTICE
(Continued from previous page).

; Canad: d elsewhere by the name of “Wm. Croft & Sons,
m :'kh a c:')it‘:l stock of four hundred thousand dollars, divided
Limited,’ shares of one hundred dollars each, and the chief place of busi.

‘ﬁﬁ-’ said company to be at the city of Toronto, in the Province of

Dated at the office of the Secretary of State of Canada, this 6th day

of February, 101
i el THOMAS MULVEY,
32-2 Under-Secretary of State.
Dated at Toronto this 1sth day of February, ror3.
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for
WM. CROFT & SONS, LIMITED.
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GAS COMPANY

ANNUAL REPORT OF THE DIRECTORS
For Fiscal Year ending December 31st, 1912

Board of Directors.

T. AHEARN, Esq., President; JOHN MANUEL, Esq.,
Vice-President; J. ROBERTS ALLAN, Esq., D. MURPHY,
Esq., R. H. HAYCOCK, Esq., JAMES MANUEL, Esq.,
WARREN Y. SOPER, Esq.

D. R. STREET, Secretary-Treasurer.

To the Shareholders—

Your Directors have pleasure in submitting their Annual
Report accompanied by the Financial Statements covering
the operation of the Company for the fiscal year just ended.

The Revenues from all sources aggregate $241,173.43,
being an increase over the year previous of $24,082.13.

The Expenses of management, operation and main-
tenance, together with bond and bank interest, amount to
$186,556.37, being $23,222.54 in excess of last year. This
increase of Expense is due largely to the disadvantages of
operating the present Plant to the limit of its capacity. The
obstacles in the way of economical manufacture will, ot
course, disappear when we move into our new Plant, now
in course of construction.

The surplus of Revenue over Expenditure is $54,617.06,
a net gain over the year previous of $1,7509.50.

The marked growth of our business hag been main-
tained. Seven miles of new mains have been laid, we have
added 946 customers to our list. New installations include
1,117 stoves, 21 water heaters, and 171 smaller fuel ap-
pliances.

The sum of $155,370.05 has been expended on Capital
Account, the greater part being in the purchase of a site
for our new Gas Plant, the extensions to our mains and
services, and the purchase of equipment necessitated by the
new business secured.

The amount at credit of Profit and Loss Account last
vear was $12,620.96, which, with the addition of this year’s
surplus, makes a total of $67,247.02. From such total quar-
terly dividends on a basis of 7 per cent. per annum, with an
additional bonus of 1 per cent., aggregating $40,000, have
been deducted, and $2,411.73 has been set aside to provide
for bad and doubtful debts, leaving $24.835.29 at the credit
of Profit and Loss.

All of which is respectfully submitted.

T. AHEARN,
President.
Ottawa, February 17th, 1913.

STATE.MENT OF ASSETS AND LIABILITIES,
DECEMBER 3ist, 1912,

Assets.
1. Accounts Current :—

Liabilities,
S - o7 (o (R G R I B it

8. Accounts Payable :—
(a) Bank of Ot-

$247,333.33

tawa .. .... $131,240.71
{b). Trade . ... 65,748 50
(c) Bills Payable 150,000.00
336,085.83
Total to.the Public. .. it Sl
9. Capital paxd an 00 0 S 500,000.0.0 ‘5846!9.:6
1o, ‘Reserve vAccount . ... iaie. et 80,000.00
11. Profit and Loss Account....... 24,835.29
Total to Sharehold
otal to areholders. i ae o lei 604.8
»935. 39
8!.189..54
-4%
Certified correct.« . —_—
(Signed) R. QUAIN,
Z S. FEE,
Ottawa, February 1sth, 1013. . A“ditors
Statement of Revenue and Expenditure for the y
December 31st, 1912, e s

Revenue,
Gross Revenue from all sources, viz. :—
Fuel and Light, Coke, Tar and other re-
siduals, Sales of Merchandise, etc. .

Expenditure.

Gross cost of Management, Operation and Main-

LEDANCE . fynhlh ot tiom can s e s I S

Showing a Gross Credit Balance of $78,084.37.

To the Expenses as above the following charges
are added, viz.:—

Interest on Bonds

Making the Gross Expenditure
Leaving a Surplus of Revenue
ture of

..................................

Certified correct.

(Signed)
Ottawa, February 1sth, 1913.

R. QUAI

S. FEE, -
Auditore

st, 1912, to

Profit and Loss Account From January 1
December 31st, 1912,

(a) Gas, Coke, Tar, etc..... $52,815.61 : Cr.

(b) Merchandise . .... ..... 8,154.57 Balance at Credit January 1st, 1012, 3o, il e i

(c) Bills Receivable ........ 122.73 Surplus of Revenue over Expenditure for vear :’639-%
B e s ending December 31st, 1012 ...... ..., RO

$61,002.91 54617 o8

(d) Less amount set aside to < P
provide for bad and %
doubtful debts ....... 7,026.09 Dr. \

54,066.82 Amount set aside to provide for bad debts 8
2. -Merchandizse and StoYes Vi o i i 14,003.40 Dividend paid April 1st. 1012 ...... . 2,411 >y
3. Manufacturing Stores :(— Dividend paid July 1st, 1012 ........ ... ety 8,750_;“
: (Coal, .Coke, ‘Tar; etc.; on hand): ... %2 13,338.50 D}vidend paid October 1st. 1912 .7 .1 ol 8.790‘“0
4. Property, Plant and Equipment ....... ... 1,701,748.05 Dividend and Bonus paid December 31st, 19;-; 8‘7*,‘“‘
5. Expenditure properly chargeable to period Balance at credit, December 3rst, 1012 e % 13,750 oo
bevond December 318t, 1012. ... ... ecen 5,007 .68 s 24, St
e 2 L, 3 O S5 N \
$1,180.154.45 8 6, 2
T A S Ottawa. Februarv rsth. 1914, &
Colonel Sanderson. of London, president of the White Toronto and West Toronto have m

Star Line; vice-president Franklin,” of New York. and manufacturing automobiles and their equipment aifl f?m

Messrs. Andrew Allan and James Thorn, of Montreal, repre-
senting the Allan Line interests, were in conference \K{l‘th
postmaster-general Pelletier and Hon. G. E. Perl'ey, acting
minister of trade and commerce, last week rel.atlve to the
drafting of a new Atlantic mail steamship subsidy contract.

other Ontario towns have automobile factories,
Brantford, Orillia, Brockville, Oshawa. Winds
arines, Berlin, Ambherstbhurg, Petrolea,
Bowmanville, Ingersoll, Guelph, (
Kingston.

-8 Mrayy g
—_—

!63!* O

s“\",.“
. 240,193 4y
%

S 'Zhteen
They e
or, 1S c“
Lond(‘)n_ 0‘“
Galt, Walkervipe %

4]

TP

N T

yngein i
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THE BRITISH COLONIAL FIRE
INSURANCE COMPANY |

ANNUAL MEETING OF SHAREHOLDERS

The first Annual General Meeting of the Shareholders of the British Colonial l“jre Insuranu: Company was held at the
Company'i Offices, 2 Place d'Armes, Moatreal, on Wednesday, the twelfth day of February, 1913.
Hon. Chas. Dubord, President of the Company, was in the chair, and Mr. Theodore Meunier, General Manager, acted
as Secretary.
The following report was submitted :
Your Directors beg to submit a report on the Company’s business, and the result of the operations for the period of seven
months, ending 31st December last. . 5
The Company received its license on t}.le first day of June last, be.ing permille'd to do business lhroughout the Dominion,
but to comply with the Provir)cial laws, a license has to be taken out in each Province pgfore any Qus:ness'can be t)ran.?actcd.
This procedure involves consnderable. tune} and! .consec.;uently, the majority of (hc_ policies were 1§stled in ll;e l_rovmce.of
Quebec. However, we have the §at|sf?.ct|on of informing you that the Company is now organized in all the Provinces, with
the exception of Nova Scotia, which will be organized shortly. ; '
Three inspectors have been appointed, one for the Maritime Provinces and Quebec, one for the Province of Ontario and
one for the Western Provinces.
! As is well known, the British Colenial is a tariff Company.
‘ One of your Directors went to Europe and succeeded in closing treaties with l?rge European R'e-insuram:e Companies,
which enibles you to issue policies for larger amounts, for your benefit and that of your representatives,
Dab:ntures of a total value of $58,191.98 are deposited with the [nsurance Department at Ottawa.
The surplus assets amount to $106,499.76 and the total assets for security of Policyholders to $5'07,359.01.
The rapid increase in the wealth of our people, the great industrial and commercial expansion and the enormous
rogress in the building operali«?ns everywhere; with the certainty of an ever increasing growth ; the improved facilities
For the proper classification of risks and the many safeguards adopted assure the prosperity of your Company.

The first issue of stock made by the provisional Board of Directors having been disposed of, we shall ask you to make
a new issue and increase the number of your Directors.

The Vice-President, who has had considerable experience in fire Insurance, gave a very precise outline of the oper-
ations of the Company, explaining to the Sharehol ders that the British Colonial Fire Insurance Company was very prosper-
:uq and that, as organized and administered, the shareholders had the right to expect satisfactory results.

! i f

i A vote of thanks to the Board of Directors and the Officers and Staff for their efficient and painstaking services in the

i sts of the Company was passed.
interests of the Company p H. w. THOMSON’ Manager.

HE. Russell-Knight “ 28 attains so great a
degree of efficiency, and comfort, and so
much that is beautiful in appearance, that we
can hardly conceive of any one purchasing a car
without having first investigated it.

A Descriptive catalogue will be mailed, or a demonstra-

tion arranged by any of our branches or agents,
upon request.

Russell Motor Car Company, Limited

Head Office and Factory: West Toronto
Branches at Toronto, Hamilton, Montreal, W innipey, Calgary, Vancouver, Melbourne, Australia

Russell-Knight “ 28" Touring Model
Russell-Knight “ 28" Roadster Model
Russell-K night Seven Passenger -

F.O.B; West Toronto
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FIRE INSURANCE

COMPANY OF CANADA "

DIRECTORS’ REPORT.

Your Directors herewith submit to you the Fifty-third
Annual Statement and Balance Sheet, duly certified by the
Auditor, showing the receipts and expenditures for the year;
as well as the Assets and Liabilities of the Company as at
December 31st, 1912. ;

The Company’s operations during the year 1912 have re-
sulted in a substantial profit and a considerable addition to
the funds for the security of Policyholders.

During the year there were issued, including renewals,
35,179 policies;, on which:premiums, amounting to $728,384.12,
were' collected. ;

The Company is confining its operations to the Dominion
of Canada, and the Foreigm business on its books has been
cancelled or is being  allowed to lapse, which entirely ac-
counts for the reduction in the Gross Premium Income and
the number of policies issued as compared with the previous
year. ‘

The Cash Assets show $605,028.04 with

Policyholders and Shareholders of $368,334.81,

; leavmg -
surplus of $327,503.23, an increase of $63,037.30. -

Including the premium notes, which are avyaj
the payment of losses, the total Assets are $1,012 673.58, the
Surplus « $644,338.77 and the Security for Pc;lic ol
$1,031,161.17. Yholders

The retiring Directors are Sir Samuel Faire i
Eng.; G. H. Williams, Winnipeg; and F. D, w{uiligs“';‘-
ronto; all of whom are eligible for re-election. B

Your Directors desire to express their app
the support accorded to the Company by its A.
all branches of the Staff for their loyal co-oper.
ing to attain the results achieved.

All of which is respectfully submitted.

A. H. C. CARSON,
President.

lable - for

reciation of
gents and g
ation in help.

Dated, TORONTO, February 22nd, 1013,

FINANCIAL STATEMENT

Assets.
Bonds, Debentures and Stocks .... $331,018.33
Cash in Bank and on Hand ........ 132,560.58
Mortgage Loans « i cue s 54,081.60
Biiterest-Accrued T Gantnes o T Tl . 4,075.04
Lall boams s ek 2,000.00
. Accounts Receivable . ............ 33,141.093
R gents’ Balafce /0 (e ialine it 31,830.15
Office  Furniture and
Goad’s Plans . 8 21,103.34
Less Reserve . ........ .6,460.91
e bR L
Real Estate and Build-
s R o D (el $163,133.33
Less Reserve $ 1,875.00
Less Mort-
gage and
Interest 68,681.25
70,556.25
e 2 T 02,577:08
$ 695,028.04
Unassessed Portion of Premium Notes ....... 310,745.54
$1,012,673.58
sty o —

Income.

By Gross Premiums .... $728,384.12

Less Cancellations and
Reinsurance . . ...... 312,006.20
$416,377.92
By lntersats 0 oul e R 109,674.65
By Transfer Fees; etc. i......... .. 1,030.01

$437,001.58

Having audited the books of account, examined all

i Liabilities.
Reserve for Unadjusted
Losseg s s vl o aang o $ 12,188.37
Due for Reinsurance 50,200.63
Reserve for Government
L AXes e S 1,524.41
Reinsurance Reserve
(Full Government
Standard) =l G 286,822.40
Capital Stock Paid up .. 17,500.00

TOTAL LIABILITIES
CASH SURPLUS over
all Liabilities includ-
ing CAPITAL STOCK $327,593.23
Unassessed Portion of

eoo. $368,334.81

Premium Notes 316,745.54
EQTAT SURPLUS. (a8 644,338.77
e ——
S
8:.0::,@,"3‘
Expenditure. ———
To Gross Losses Paid .. $320,245.25
Less Reinsurance Re-
Govered o vl e R 119,820.69
NET LOSSES soanieni el oo
To unadjusted Losses, Estimated .. ?2,%34;3
To Expenses, including Commissions,
Dalanesi et i T 178,016.53
$300,6
Net Profit for Yeay .. a0 0 33?:42212
\
\
38

: 437.%],53
Security for Policyholders, —
Reserve for Unearned Premiums .. $286,8

Capital Stock, Paid and Unpaid . e

: 9 : i
g(}):égltletfos ;:(io‘;sg:f:ed securities, I certify the above Balance SURPLUS, December 3rst, om0, 644,;::(8).(7)(7)
J. P. LANGLEY, F.C.A., Auditor. B Lt
Dated TORONTO, February 22nd, 1913. "-03!.16.“,
LIST OF SECURITIES HELD BY THE_ LONDON Name. N —
MUTUAL FIRE INSURANCE COMPANY. Rl‘l‘ral Mumﬁ]pahty gf Edvfr‘ard ................. A’:M
Name Amount.  Canada Permanent Mortgage 'COrpor;xii.o:r;'::::“- 1’”?;
Clty of ViclmE: i1 r i st i b hhiaai $ 10,000.00 X T e i SR Siooasy
Canada Permanent Mortgage Corporation ...... 75500.00 Cl‘t‘v Ceﬂ}}ral Rﬁal ES‘t.‘ate (_:,‘o.’ I‘,‘td gy ,;: M“
! et il | R A O SR O 24,000.00 ) Tl o ihacilches S0,
%‘33’2 gi;: %;;rlllgiﬁll : e T TR sy b s bee . 8,000.00 Village of Stirling,. Ont. ... 0o 4 WYk ares c%\%ﬂ
Town of North Battleford ............ccoo0.ves 5,503.05 The Nelson Street Railway Company ... AN X .

liabilities 1o #

PR



March 1, 1913.

Name. Amount.

The Huron & Erie Loan and Savings o i Yol 8,000.00
Domanion Bridge Company of Canada, Lodes s 5,800.00
Town Of Amberst ..................coieiieenes 2,000.00
City of Strathcona ...............ccccoeioeeeen. 2,000.00
Town of Three Rivers .................oooiene 2,000.00
owm of Glace Bay, N.S. ................c000 1,000.00
Mexican Northern Power Co., Ltd. ............ "10,000.00
i 5 ht Ky ¢ 100 shares common stock.
Town of Strathcona .....................coelee 10,000.00
Rural Municipality of Milton .................. 5,000.00
Municipality of the Gap ....................... 5,000.00
i Estate and Development Company .... 21,671.50
Smterurban Electric . ....................e.l 12,500.00
4al Fire Insurance Company ............. 40,231.02
foternational ASSEts . ..........coieiiiiiinaen. 7,500.00
............. 10,000.00

Mississippi River Power Company
a2 £ % ¢ 25 shares common stock.

THE MONETARY TIMES
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Name. Amount.
Ontario Loan and Debenture Company ........ 8,000.00
Riorden Pulp and Paper Company ............. 10,000.00
Ontario and Manitoba Flour Mills ............. 5,000.00
National Brick COmMpany ....e.cvoeeeecsvonacsns 5,000.00
Wayagmack Pulp and Paper Company ......... 10,000.00
St. Maurice Valley Cotton Mills ............... 10,000.00

Wabasso Cotton Company, Limited, so shares common stock.

Town of Strassburg, debentures ,.............. 7,500.00
City: of Winnipeg = &1 s ovescnv, vbivalesiiie snis siaiah vle 5,000.00
ORn M CLEOTE 5. o e s e ol S i b R 8 Risield 10,000.00
Rural Municipalities Mount Hope ............. 8,000.00
A A SOOtt o R SRR SR s 8,000.00
Call- Toams it ntian se coiBia i SN ten s & 20,000.00
$336,656.02

Certified correct,
J. P LANGLEY, F.C.A.
February 2s5th, 1913.

DEBENTURES AWARDED
shoal Lake, Man.—$12,000 5 per cent. 20 years, to Flood
Land Company, Regina.
gackville, N.B.—$23,000 5 per cent. 30 years, to Messrs.
J. M. Robinson and Sons.
st. vital R.M., Man.—$50,800 5 per cent. 7, 15, 20 years,
w0 Messrs. Goldman and Company, Toronto.

Hamilton, Ont.—$190,000 4% per cent.
Messrs. Wood, Gundy and Company, Toronto.

20-years, to

—_——————

MONEY MARKETS

Messrs. Glazebrooke and Cronyn, Toronto, exchange and
pond brokers, report exchange rates as follows :—

Between Banks.

Buyers. Sellers. Counter.
Y. funds .....c.-e Par. i Par % to %
ﬁn BRS 10c. dis Par % to ¥
Sterling— ;
50 days’ sight ........ 8 23-32 834 0 to 0%
do. demand  ...-..--. 9 11-16 0 23-32 9 13-16
to 9 15-16
Cable transfers ........ 0% 9 20-32 10 to 1034
New York: Actual Posted.
—60 days’ sight ......... 4.83.15 4284
do, demand  ....oooceeiiioeenn 4.87.50 4.88%

Call money in Toronto, 6 to 6} per cent.

Bank of England rate, 5 per cent.
Open market discount rate in London for short bills,

‘“ per cent.

—— >

BANK CLEARING HOUSE RETURNS
The following are the figures for the Canadian Bank
Clearing Houses for the weeks of February 20th, 1912 ; Febru-
ary 20th, and February 27th, 1913, with percentage change:—

Feb. 20, '12. Feb. 20, ’13. Fe$b. 27,’13. Ch’g %
Montreal ... $43,837,148 855,540,700  $45,706,041 + 46.9
Toronto - 32,225,580 38,718,266 36,360,074 + 12.8
Winnipeg 23,628,080 27,755,826 24,111,827 + 2.0
Vancouver 10,822,683 11,602,755 11,418,475 + 54.9
Calgary - 3,808,249 4,571,539 4,382,752 + 12.4
Ottawa - 3,037,810 3,752,736 2,097,792 — 23.8
Edmonton .. 3480742 4,940,541 3,477,765 — 03
Victoria ----  2:995:658 3,638,008 3,515,538  + 17.3
Hamilton .- 2,305,957 3,200,504 3,054,321 + 32.4
Quebec .- 2,613,030 3,075,836 2,605,536 — 0.2
Saskatoon - 1,752,630 1,647,203 1,758,470 + 0.3
e 1,617,615 1,032,131 2,371,308 + 46.5
;ﬂ ... 1,540,625 1,065,557 1,463,001 — 5.0
“qohn ... 1,729,602 1,655,744 1,516,061 — 12.2
w L... 1,242,373 1,876.5g7. 1,547,g§g i 24.4
Moose : 033,515 1,331,064 1,141,6: 22.2
Fort V ;‘ym. 380,365 783,588 824,023 +111.8
Wldge : 570,232 550,207 467,812 — 190.1
’ ) 450,548 561,103 - 485,823 + 56.6
: 430,216 576,862 550.841 + 20.0
8140,420,666 $160,678,706 $140.858,044 + 6.7

........ 538,402 ) 569,007

TWENTY MILLIONS FROM WALL STREET

On account of the stringent conditions prevailing in
Montreal and Toronto during December and January, the
statement of Canadian banks has been awaited with consider-
able interest. Whenever there is an extraordinarily heavy
liquidation of bank liabilities in Canada one naturally looks
for a reduction of the reserve carried in New York and
London.

Montreal and Toronto bankers called loans in New York
to the extent of $13,600,000 in January. This reduction fol-
lows one of about $6,000,000 in December. So in two months
Canadian institutions withdrew nearly $20,000,000 from Wall
Street borrowers.

No doubt the withdrawal of these funds helped to bring
about a great expansion of loans on the part of the New York
Clearing House institutions, states the Journal of Commerce,
which served to cut down the surplus of New York banks.

The current bank statement also gives indications of
heavy purchases of sterling exchange in the New York market
by Canadian banks. :

Public discounts
poor paper

Of all concerns which must use just the
right stationery a bank, broker or finan-
cial house is under the greatest necessity
to make a careful choice.

The public largely discounts the standing
of a concern whose correspondence is
not above criticism—whose letter paper
is less than 1009 right.

Croanellum

is the choice of many of our biggest
men—and it's worthy of their approval,
Fine, substantial, even textured paper—
with the ‘“feel” and ‘“look” that begets
confidence.

We can supply if your regular stationer
will not.

Barber-Ellis, Limited

Brantford Toronto Winnipeg Vancouver
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| DEBENTURES FOR SALE

S—

E

TOWN OF PONOKA, PROVINCE OF ALBERTA

Tenders will be received by the undersigned up to
8 p.m. on Saturday, 15th day of March, 1913, for the fol-
lowing debentures, Town of Ponoka, Alta.: $4,255.30 Grano-
Iithic Sidewalks, 5 per cent. 20-years, repayable $341.50
per year in equal annual instalments; four thousand
(84,000.00) Drainage and Sewerage debentures, 5 per cent.
20-years, repayable $320.96 in equal annual instalments ot
principal and interest.

By-laws have all been approved by Commissioner.

T. W. HUTCHINSON,
Secretary-treasurer,
Ponoka, Alta.

TOWN OF DUCK LAKE, SASK.

DEBENTURES FOR SALE.

Sealed Tenders will be received by the undersigned up
to Six o’clock p.m., on the Fourth day of April, 1913, for the
purchase of $6,000 five and a half per cent. General Deben-
tures re-payable as to Principal in Twenty equal annual pay-
ments with yearly interest.

This issue is for the purpose of building a Town Hall.
The highest or any Tender not necessarily accepted.
FRANK HOPWOOD,
Secretary-Treasurer.
Duck Lake, Sask., February 7th, 1913.

PRINCE EDWARD COUNTY.

Sealed tenders addressed to the undersigned and marked
“Tenders for Good_Roads Construction” will be received up
till 10 o’clock a.m. of Tuesday, the eleventh day of March,
1013, for the purchase of debentures of the County of Prince
Edward, amounting to thirty thousand dollars principal
money, interest four and one-half (434) per cent., repayable
in equal annual instalments composed of principal and in-
terest, extending over a period of twenty years.

The annual instalments payable at the Bank of Montreal,
Picton.

The highest or any tender not necessarily accepted.
Any information desired may be obtained by addressing the

undersigned.
D. W. BONGARD,

Treasurer, Co. Prince Edward.
Picton, February 14th, 1913.

DEBENTURES FOR SALE.

Tenders will be received by the undersigned wup to 12
o’clock noon, April 1st, 1913, for the purchase of $40,000 30-
year 6 per cent. debentures. This issue is for the purpose of
boring a Natural Gas Well. The principal repayable at the
end of 30 vears, protected by sinking fund. Interest payabl-
half-yearly. :

Highest or any tender not necessarily accepted.

WM. A. BATEMAN,
Secretary-Treasurer.
Town of Bow Island, Alta., February 17th, 1913.

" TENDERS.

Tenders will be received by the undersigned up to twelve
o’clock noon, Monday, March 17th, 1913, for the sale of the
following debentures:—

$25,000 20 Annual Instalment, bearing 57 interest.
11 800 “« (13 (14 144 113 “
5 (3 (44 (13 < 13 143
;45.,(53 (43 (14 13 3 ‘¢ 13
A
10,000
6,000
8,000

I3 (7 il « 1 «

« « « 1 1 e

= H. C. EDGAR,
Town Clerk,

*Preston, Ont., February 24th, 1913.

from January r1st,

ATHABASCA LANDING, ’ALTA.

SCHOOL DISTRICT NO. 839.

Sealed Tenders will be received by the unde
12 o’clock noon, March 15th, for the purchas
bentures of $40,000 re-payable in thirty an
of principal and interest at 6 per cent.
purpose of erecting a stone and brick
town Athabasca Landing. The highes
necessarily accepted.

Isigned up 1
e of iSsue of ge.
nual ins

This issue is for tﬁ
school house in
t or any tende: noy

S. R. FARQUHARSON,
Secretary-Trea.surq,

\
DEBENTURES FOR SALE.

BATTLEFORD PROTESTANT PUBLIC SCHooOL, NO. 3¢

—_—

Tenders will be received by the undersigned y
March, 1913, for $100,000 6 per cent. 30-year debe.

F. W. D. THOMPSON,
Secretary-
Battleford Public School No. 71. ary-Treasurer.

e
TOWN OF DUCK LAKE, SASK.

til
m:m 19th

DEBENTURES FOR SALE.

Sealed Tenders will be received by the undersi

to Six o’clock p.m., on the Fourth day of April gned wp
purchase of $4,000 five and a half per centl.’ G’e::;):.sj’ for the

tures re-payable as to Principal in T
ments with yearly interest.
This issue is for the purp
Dominion Milling Company.
The highest or anv Tender not necessaril
FRANK HOPWOOD,

Secretary.'rmm
1013. X

wenty equal annual b

ose of granting a bonus to ©

¥ accepted.

Duck Lake, Sask., February 7th,

Sealed Tenders will be received by th z
until Saturday, March 15th, 1913, at 6 o’clock B,
following Local Improvement Debentures of the o for

18 ned
the

of the City of Revelstoke, B.C. :— Cormmio.
Concrete Sidewalk Debenture Series A.A., .. .. 8

Concrete Sidewalk Debenture Series A.B,.. . 2,900 og
Concrete Sidewalk Debenture Series A.C.... = . »730.00
1408 33
~— NN

81y,
The Debentures are repayable ’ 128“3

in twenty v

ear
avable semi-3 «

Dnually o

arily aACCepteq
BRUCE A. LAWSON :

City Clerk,

December. 1912. and interest is p
the rate of 5 per cent. per annum.
The highest or any tender not necess

Revelstoke, B.C.,
February 20th, 1913.

NEW WESTMINSTER, B.C,

$1,137,000 DEBENTURES FOR SALE

Sealed tenders will be received by the E
to moon of Saturday, March 22nd, 1913, ‘for ;‘:(Lesrslgned -
vear 4% % sinking fund debentures for s v?'000 fol'ty\
and school purposes ; and for $50,000 fifteen Ve,ar 422%2“8‘

ing Ertldr dibeg;ggas f(;r ?idewauﬁ purpgses. Sink-.
erest p e semi-annually at London,
York, Montreal, Toronto and Vancouver, Bnﬂand‘ NQQ

A Te
preferably be net at New Westminster, with acc":_ﬁers .Shoulg
ed i

1913, for 1912 issue, a Ilte'm
1st_for 1913 issue. nd. from Febr““

. 1012 assessment (land) $20.576,205. e 3
Gross debenture debt. including these ; ; >
Margin of available borrowing power, 1§Zu;se‘r ‘cze»m',‘“

ol ARTHUR G. MOORE, oo a
Edmonds P.O., B.C., : T e

February 2sth, 1913. 2

<
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MONTREAL COTTONS, LIMITED

Statement Shows Increased Sales—Policy to Ensure
Dividends—Exchanging Shares

Monetary Times Office,
Montreal, February 26th.

The fortieth annual meeting of the Montreal Cotton
Company, now owned by the Montreal Cottons, Limited, was
Beld, and an excellent report was presented of the busi-
pess and earnings of the past year. The manufacturing
profits showed an increase of $91,656, or over 30 per cent,,
25 compared with those for the year 1911, an increase om
sales of less than $200,000. Other sources of income, how-
ever, showed a slight decrease. On the whole, after dividends
Bhad been paid, the company carried forward $110,101 from
the year’s operations, as compared with $20,118 a year ago.
Following is a statement for the year, with comparisons:
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Inc. or
Dec.
Manufacturing profits . .............. $382,033 + $01,656
Farm remts, etc. ..,.........ccccoennen 11,654 — 4,813
Bl IOOmE ...l iieeeananes $304,587 + $86,843
Bond interest and bad debts .. $44,586 ...... — $10,530
Dividends . . .............. oI T o e LA + . 7,500
$284,586 $284,586 — $ 3,039
Surplus earnings over all charges for
B e A $110,101 + 80,882
of Manufacturing Account. S
The manufacturing account for the year, as compared
with that for the year 1911, was as follows:—
IQIT1. 1912.
Cloth sales . ...................... 83,048,084 $3,229,666
I 0 PIOCESS .. ...ccocoinaial . 1,024,885 805,361
i $4,072,060  $4,035,027
Cloth stock, beginning of year ..... 1,117,662 1,024,885
82,055,307  $3,010,142

Out of this came the cost of the raw cotton -and the
wages, supplies, etc., amounting to $2,123,315, which was
almost the same as the previous year, as well as the salaries,
etc., which decrea§ed, and the taxes, which increased, as
well as the depreciation, which amounted to the same as the
previous year, namely, $115,000, leaving gross profits of
$382,933-

The company is in a much better position as regards
the relation between current assets and liabilities. The to-
1al current liabilities amount to $562,870, or $248,425 less
than a year ago. Working assets amount to $2,843,932, or
#£138,373 less than those of the last report, leaving the com-

better off by $110,052. At the time mentioned, also,
there was a rather larger supply of raw cotton and cotton in

process on hand.
Despite Competition and Prices.
At the meeting, the president reported that the company
had experienced a good year’s business and that the pro-
were good for the future. The company’s sales
amounted to $180,000 more than a year ago, motwithstand-
ing the fact that the price of cotton was high and the com-
jon from Europe was keen. Provincial legislation, also,
ﬁ: compelled a further curtailment of the hours of labor.
The company adopts tht_a .somewhat unusual provision
of maintaining insurance policies of $400,000 to secure divi-
dends in the case of fire.
About twelve months ago the shareholders were offered
o ge of two shares in the Montreal Cottons, Limit-
ed, for each share they held in the Montreal Cotton Com-
. The $240,000 shown as dividends paid in the forego-
statement was pz_lid' to the Montreal .Cottons, Limited,
and was paid out again in $210,000 dividends on the preferred
of the company, and $30,000 in the common stock.
statement of assets and liabilities shows an issued
ital of 82,010,000 of preferred stock and the same of com-
mon, making the total issued capital of the Montreal Cot-
tons, Limited, $5,820,000. i ;
This financial statement was received with rather more
than usual interest mgsmuch as cotton stocks have been
much attention of late and the above is an indica-
tion of what may be looked for from cotton earnings.

e o

name of the Canadian Brazilian Shipping Company,
;l'he has been changed to that of Taconic Steamsh‘ivp

CONW“’Y‘ Limited.

Canada West
Securities Gorporation

ANNUAL STATEMENT
For the Year ending 31st December, 1912,

Canada West Securities Corporation
Balance Sheet as at December 3lst, 1912,

ASSETS LIABILITIES
Cash in Bank...... .. $  56,983.08 Defered Payments
Properties Unsold. . 477,944.66 on Purchases ....$ 862,800.14
Sale Contracts ...... 1,581,773.08  Mortgages Payable... 67,122.40
Mortgages Receiv- Accrued Interest
RIS aerhian s 127,595.22 Payable ........... 11,178.05
Accounts Receivable 38,774.70 Bills Payable ...... 150,000.00
Accrued Interest Re- Deferred Commis-
ceivable............... 45,830.25 T RS 30,724.75
Suspense Items 85.95 Deposit on Sales Op-
IO oions il igomy hn 10,000
Accounts Payable... 19.50
Suspense Items ..... 144.00
$1,131,489.14
Capital Stock
800,000.00
Reserve 200,000.00
Surplus 142,497,80 $1,142.497.80
$2,273,986.94 $2,273.986.94
PROFIT AND LOSS ACCOUNT
Balance 31st, December, 1911 ...... § 9,564.13
Net Profits for the year after de-
ducting Expenses, Taxes, and
Sundry Adjustments. ........ 132,933.67
SURPLUS $142,497.80
APPROPRIATED A8 FOLLOWS:
Annual Dividend 6% $  48,000.00
Transferred to Reserve . 50,000.00
Balance carried forward. 44,497.80
$142,497.80
—

Auditors’ Report—I beg to report to the shareholders that I have
audited the books and accounts of Canada West Securities Corporation
for the year ending 81st December 1912. In my opinion the attached
Balance Sheet and relative Profit and Loss Account is drawn up so as
to exhibit a true and correct view of the Company's affairs asshown by
the books and records of the Company. 1 have verified the Cash and
Bank Accounts, and Investments, by the examination of mortgages,
contracts, etc.

THOMAS ANDERSON, Chartered Accountant,

Winnipeg, Manitoba, 20th January, 1913.

Winnipeg, January, 80th, 1913,

To the Shareholders of Canada West

Securities Corporation -
Your Board of Directors beg to submit herewith the annual
report for the year ending 31st of December, 1912.

POLICY—Owing to the unfavorable and unsettled condition of the money
market your Directors have deemed it wise to go cautiously in the way
of new investments, on account of which the business of the Company
has not been as active as during the previous year.

PROFlTS—'I_‘he profits for the past year are largely represented by
interest earnings, and we are of the opinion that the business of the Com-
pany should in the future be largely confined to this class of securities.
After deducting all charges the net profits amount to $137,607.89, or a
sum slightly in excess of 17% of the capital.

DlSTRIBUTION—Adding to the net profits as above the balance at
profit and loss account, viz., $4,889.21, we have a_total of $142,497.00 to
be disposed of. We recommend that a dividend of 6% be declared, that
$50,000.00 be cn.rnid to reserve account, and that the balance, viz., $44,-
497.80, be carried forward at the credit of profit and loss account,
CAPITAL AND RESERVE—During the year the capital has been in-
creased by an issue of $100,000 at par to the shareholders, so that the
paid up capital of the Company is now $800,000.00. Adding to the reserve
account already created the item of $50.000.00 from the past year's
earnings, we find that the total capital and reserve is $1,050,000.00.
UNSOLD PROPERTIES—Your Company has now only four properties
remaining unsold. Two of these are central properties in the City of
Winnipeg; one a very valuable property in the City of Victoria, B.C.; the
other is some five and a half sections of farm lands.

These properties appearinourstatementat actual cost, and the increase
;:d»;lé.xe of same since they were purchased represents a very large item
EXPENSE- You will be pleased to know that our fixed policy of small
expense has been well maintained during 1912, as the entire profits have
been earned on an outlay of $11,506.34.

AUDIT—The books of the Company have been duly audited. Thereport
:\Vé:?h is submitted herewith is a very full record of the Company’s
irs.

All of which is respectfully submitted.
EDWARD BROWN, President

The following were elected Directors for the ensuing year;
OFFICERS :
President: EDWARD BROWN, Esq., Winnipeg.
Vice-President: C. W. N. KENNEDY, Esq., Winnipeg.
Secretary-Treasurer: D. R. MOORE.

DIRECTORS :
Arthur Wickson, Esq., Winnipeg. Thos. H. Johnson, Esq., M:P.P., Wi
J. B. Henderson, Esq., Winnipeg. A. D. Chisholm, Esq., Winnipeg.-wm.
George Munro, Esq., Winnipeg. = M. J. Tobin, Esq., Vinton, lowa,
J. W. Hayward, Esq., Vinton, lowa.
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WM. A. ROGERS, Limited

The Annual General Meeting of the Shareholders of
Wm. A. Rogers, Limited, was held at the Head Office of the
Company in Toronto on Wednesday, February 26, 1913, at 12
o’clock noon.

The President, Mr. S. J. Moore, occupied the chair.

The Board of Directors presented the following Report:—

The Directors beg to present the Twelfth Annual Re-
port, with accompanying statement of Assets and Liabilities,
as at December 31st, 1912.

Balance brought forward from 1911 .. $134,237.08
Bonus Dividend of 10% on Common

Stock, paid February 1sth, 1912. 121,550.00
—_— 8§ 12,687.08
Net Profits for the year 200,683.11
Premium on Sale of $162,050 of Com-

mon Stock .

.................... 81,475.00
$384,846.00
The Appropriations were:
Dividends on Preference
Stock Nos. 45, 46, 47,
at the rate of 7% per
annum .
Reserved for Dividend
No. 48, payable Janu-
o Bl il i s 4 B DU AT R
Dividends on Common
Stock Nos. 41, 42, and
43, at the rate of 12%
per annum .
Reserved for Dividend No.
44, payable January 2,
1013 .

233,000.13

Balance carried forward to 1913 $151,839.96

The balance of the authorized Ordinary Capital of the
Company, amounting to $162,050, was offered to the Share-
holders and was fully subscribed and paid for. The pre-
mium received amounted to $81,475, as shown in the Profit
and Loss Account. All of the authorized Capital Stock of
the Company has now been issued.

Your Directors have decided that the time has arrived
when a factory should be established for the manufacture
and sale of the Company’s goods in Canada; and they pro-
pose to call a special meeting of Shareholders "at an early
date to authorize the sale of all Canadian rights, trade-
marks and goodwill to a Canadian company. The Directors
propose that Shareholders of this Company, Common and
Preferred alike, shall have the first right to subscribe to the
stock of the Canadian company.

By Order of the Board,
S. J. MOORE, President.

Statement of Assets and Liabilities, Dec. 3lst, 1912.
LIABILITIES.

. $ 000,000.00
1,500,000.00
$2,400,000.00
300,000.00

Capital Stock:
Preference Stock
Ordinary Stock

Reserve Account .
Realty and Plant Re-
serve Aocount .
Dividends:
Preference  Stock,
No. 48, payable
January 2nd, 1013 $
Ordinary Stock,
No. 44, payable
January 2nd, 1913

175,000.00

15,750.00

45,000.00
60,750.00
Debts  payable, in-
cluding all accrued
wages and charges e
Profit and Loss Ac-
count, balance car-
ried forward

228,456.29

151,830.90
e s A it $35316)°46-25

D ———S

ASSETS.

Realty, Factories, Plant, Trade
Marks and Goodwill
Tnvestments in other Companies .
Stock in Trade

$1,504,379.73
33,273.19
1.218,510.76

.................

Accounts and Bills Receivable 304,066.01

Cash at Bamkers and in hand ... 165,816.56
$3,316,046 25
\
\

Audited and found correct,

CLARKSON & CROSS,
Toromto, 15th February, 1grs. Auditors.

The President, Mr. S. J. Moore, spoke as follows -

“The business done in 1012 exceeded in volume ;h_
1011, but the Profits were less by $15,122.40. This 3 ar of
counted for by considerable increase in the cost olfs -
materials. For example: Silver which was o

1 L sellin
fifty-eight cents per ounce in Jamuary, 1gr2, was uf under

of sixty-six cents per ounce in December, and for thm
the average increase in cost exceeded 10%. Uther -
advanced—some more and some less proportionall

silver—while prices for our products could not be Y thas

proportionately. Advanced

Notwithstanding these adverse conditions, our
were equal to 327 on the Preferred Stock and ’to 16
the average amount of outstanding Common St
allowing for the 7% Dividend on Preferred.

The balance of Profits carried forward
made up of $12,687.98 from previous
this vear’s surplus and $81
Stock.

% upoa
OCk,.ha

is $rs51,8
vear, $57,676.08 feuem
475 from premium on Com

The Balance Sheet reveals an exceedingly sas;
condition. . Our Surplus of Quick Assets over Liabilis .
increased $252,454.40 and amounts to $1.300 xsm S
follows : e
Cash e S $ 165,816.56
Accounts and Bills Receivable 304,066.01
Stock-iin Frade: .ol tudann ol 1,218,510.76

P SN
Debts Pavableon. e, il sl $ 228,456.29 3!.688.»3_”
Davidends. Pavable (o000 e savis »750.00
289,206, 29
Surplus of Quick Assets ........ m
. ) ™ 8. Y

This is equivalent to $155 per share of P
against $127 a year ago. referreq Stock,
The Company’s growth is seen in the followi
comparison for the years 1902, 1907 and 19,2:0‘""8' table of
Dec. 31, 1902 Dec. 31, 1007 Dec. 3t
»

Capital Stock Issued. $1,350,000.00 $1,650 Q2
Reserves, including 300000 32-«»@@_‘
ls’roﬁlt and Loss
RIS ot 8 sasi s oy 81,311_45 462,498.
JotalEASeets, ool 1,602,390.53 2,417,051.:(7) 36:6,3 ob
Net Profits .. \....vs 102,172.16 195,649.32 )3]6-& 2%
It is interesting to mote that in the ten yvears 3.1
the following increases were made: n s
Capital Stock Increased ................
Reserves PR R 77X
Total Assets e 671 %
Net Profits '« 17T -
....... 8%

CANADIAN BUSINESS:

For some time the Directors have ha
tion the extemsion of the Company’s C(:n:?l(ii:r
The growth of the business in the Uniteq Stat =
so steady that the capacity of our factories has e has
almost exclusively for that market, so that—whi]
some Canadian trade—we have not been in a posi :
full advantage of our opportunities in Canada. b
proposed to establish a plant in this country, A It
adian Company will be organized for the p;.xrposp“
all rights in Canada will be transferred. A Specit
of Shareholders will be called immediately fr Cial,
plans ;;V‘hlch the Directors have matured. Consider

I have much pleasure in moving, sec
gour, fthe adoption of the Report.”’ e by Mr,

After being seconded by Mr. Robert Kil

: Kilgour, ¢y

for the adoption of the report was submi » the
and carried unanimously. ' T the

The Secretary was authorized to. ca
election of the following Board of Dire:ttor:ob_usht
Hon. Chas. H. Duell, Robert Kilgour, William " ad"
Hon.M W. Caryl Ely, Hon. H. S. Duell, and Wm A_A'

essrs. Clarkson, Gordon & Dil :

Auditors. Ot W

The meetiné then adjourned.
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The value of any paper as an advertising medium is the circulation
purchasing power per subscriber, then divided by the rate.
and good circulation of The Monetary Times are strong points in its favor, but the
~ gnusually high purchasing power per subscriber makes it one of the very best advertising

multiplied by the

The reasonable advertising

~ mediums obtainable in Canada.




502

THE MONETARY TIMES

Volume zo.

DIVIDENDS AND NOTICES |

UNION BANK OF CANADA

Dividend No. 104.

Notice is hereby given that a dividend at the rate of eight
per cent. per annum upon the Paid-up Capital Stock of this
Institution has been declared for the current quarter, and
that the same will be payable at its Banking House in this
city, and its Branches, on and after Saturday, the first Day
of March next, to Shareholders of record of 14th February,
1013,

By order of the Board,

G. H. BALFOUR,

General Manager.
Winnipeg, 21st January, 1913.

CROWN RESERVE MINING COMPANY, LiMiTED
DIVIDEND No. 37
Notice is hereby given that a dividend of

for the month of Februa{y, 1913, and bonus of
for the same period, making a total payment of

2 per cemt
3 per cemt §
per

= 5 cent.
has been declared, and will be payable on the 1 th Maren
1913, to shareholders of record the 28th Febr&ar:, -

Transfer books will not be closed.

Dividend cheques will be mailed o
the Transfer Agents, “The Crown T
shareholders are requested to advise
of address.

n the 14th M
rust Comm;. rtOCh.:

them of any <hange
By order of the Board.
JAMES COOPER,

Secretary-
Montreal, February 1oth, 1913, ATy-treasurer.

each insertion; *“‘Positions Vacant,”
advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

Advertisements on this page will be accszted hereaftAe: at the wfoll:vsl'ng rates :—** Positions Wanted " advts.
gents or encies anted’’
A minimum charge of 50 cents per insertion will

one cent word
advts. two cents per word each insertion ; rur

be made in each ?.h.:

YOUNC gentleman with thorough knowledge of loan,
trust and deposit business. Highest testimonials, is open
for position April 1st. Guarantee bond for any amount obtain-
able. Box 161, The Monetary Times, Toronto.

BONDS.—Gentleman having extensive investing connec-
tion (British) wishes to represent Canadian bond house in
London, (Eng.); thoroughly capable and experienced. Box
155, The Monetary Times, Toronto.

-WANTED by capable young man (Canadian) with
executive ability and a thorough experience in accounting and
business organization, also a knowledge of commercial and
company law, position as secretary-treasurer, or confidential
man to capitalist or large contractor. Box 163, The Monetary
Times office, 617 Transportation Building, Montreal.

Four years’ ger oot
Oox l59. The u%

YOUNG man, 14 years’ banking experien

. . 5 ; ce, w
tion, with a financial or brokerage house. s o
ence as manager. Interview requested. B
tary Times, Toronto.

WANTED—Ledger-keeper for manufacturi
to take entire c_harge of (six) ledgers. Must b!’;nagccu
know his business thoroughly. State full parti L and
Box 165, Monetary Times, Toronto. culars e

MERCANTILE FIRE |
INSURANCE COMPANY

All Policies Guaranteed by the LoNpon AxD LANCASHI
ComPANY OF LiverpooL. o Fine INSURANCY

[ LEGAIL NOTICE

ENGINEERING SPECIALTIES COMPANY, LIMITED.

UBLIC Notice is hereby given that under the First Part of chapter 79
of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 215t day of February, 1913, incorporating
David Henderson, William Henry McGuire, George Francis Rooney and
Clifton Medley Johnston, barristers-at-law, and Constance Percival Adair,
stenographer, all of the city of Toronto, in the Province of Ontario, for
the following purposes, viz.:—(a) To manufacture, buy, sell and deal in
castings, machinery, parts, apparatus and appliances necessary for or used
in connection with the production and conversion of heat, light or power
from hydraulic, electric, gas, oil or other energy, and to carry on the busi-
ness of manufacturers of and dealers in all plumbing, steam fittings and
gas fixtures and electric supplies and sundries and generally to carry on
the business of general agents and manufacturers of engineering
specialties ; (b) To acquire and take over as a going concern the undertak-
ings, assets and liabilities of any person or company carrying on any busi-
ness in whole or in part similar to that which this company is authorized
to carry om, or possessed of property suitable for the purposes of this
company, and with a view thereto, to acquire all or any of the shares,
debts "Xnd liabilities of such company; (c) To sell, lease or otherwise dis-
pose of the whole or any branch or part of the business, undertaking, pro-
perty, liabilities and franchises of the company to any other person or
company for such consideration as the directors may think fit and in par-
ticular for shares, debentures or securities of any company .having objects
altogether or in part similar to those of this company, notwithstanding the
provisions of section 44 of the said Act; (d) To a?ply f?r, purchase or
-otherwise acquire any patents, trade marks, franchises, licenses, conces-
sions and the like, conferring any exclusive or non-exclusive or Iimitf‘d right
to use, or any secret or other information as to any invention which may
seem capable of being used for anv of the purposes of the company, or
the acquisition of which may seem calculated directly or_mdxrect}y to
benefit the company, and to use, exercise, develop or grant Ixcepses in re-
spect of or otherwise to turn to account the property, rlg_hts or mforma.tio_n
so acquired; (e) Notwithstanding the provisions of section 44 of the s{ud
Act, to purchase, take or acquire by original subscription or otherwise
and to hold, sell or otherwise dispose of shares,_stock, whether fommon
or preferred,” debentures, bonds and other obligations of any othe'r com-
pany having objects similar in whole or in part to the lOb]CCtS ‘of Athfs com-
pany or carrying on anv other business capable of beine rapdostad
directly or indirectly to benefit this company, and to vote all shares so held

ns

\

through such agent or agents as the directors m
pi % ’ S a .
appoint; (f) To enter into partnership or into an y from time ¢,

: . A Yy arran Time
profits, union of interests, co-operation, joint adventuf:ment_ for ,hu“
cession or otherwise with any person or compa » Teciproeal

ny carrying op or

siness or transaction

arry on or engage in

in, or about to carry on or engage in, any bu
this company is authorized to ¢

transaction capable of being conducted so as direétlor suy. buling‘,

benefit this company, and to lend money to, guarantee fh or in ty =
otherwise assist any such person or company and to tC contr.c“ of L3
acquire shares and securities of any such company a"dake or -
issue, with or without guarantee, or otherwise deal ‘V't},to sell, y ine
To purchase or otherwise acquire, sell or dispose of anc; a t}le_ Same - -
and personal property as may be necessary for the s eal LS
pany; (h) To provide, purchase, lease or othe: PUrpose of Teal

struct, lay down, erect, establish, operate,
n;cessary works, engines, machinery, plant
the generation, accumulation, distribution, trs issi
employment of steam, electricity, gas or gas.::;is::séfn’f Supply, use
light, heat and motive power and for industrial or oghs Or the s
undertake and to enter into contracts and angCmmt:rfp“’PoSes.
light, heat and motive power for any or all public or pri e =
vided, however, that the sale, distribution and transrl;iw?tc p“"botek of
electricity or other power or force beyond the lands fSSlon of heng
be subject to local and municipal regulations in thatob the com

on any other business which may seem to the chalf ; L&)

) To

: ; ; c

conveniently carried on in connection with the ab:\?;pa;,y Capable of

of, or calculated directly or indirectly to enhance t,h any pe,

profitable any of the company’s property or rights ; (DC'IY:QI“E of op
restricted “,’;

paragraph hereof shall be in no wise limited or
or inference from the terms of any other paragraph. The o
< Peftﬁ“‘
of Canadgq

company to be carried on throughout the Dominion
Engineering Specialties Company, 1;
» Limij;

where by ‘the name of *
a capital stock of forty thousand dollars divided ;
’ nto
place of business of “t‘re :l:?‘;ﬂ

hundred dollars each, and the chief
to be at the city of Toronto, in the Province of Ontario
he Secretary of State of C;nadg thi
S

Dated at the office of t
of February, 1913

THOMAS MULVEY,
Under-

© oug
and apparatys Connec:

of

!

-
Compan
n;.‘ “ ’
Secretu, of

s‘l\

34-2

The name of the Guardian Trust Cor IS
has been changed to City Trust Companyp({'iz;t:?n. Lilnm‘ 3
Application will be made to the presc‘:n‘t s o
Dominion Parliament for an act to j €SSi1on

A 1ncor of the
Fire Insurance Company. Messrs, MunsogoraAtﬁ the Beaver
Davis, Winnipeg, are solicitors for the appl.icant:n' I.litq &

e

B e i
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DOMINICN GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on Jan. 31st, 1913.

POST OFFICE SAVINGS BANK ACCOUNT
(DEC., 1912).

De;faosits Total With(}raw- Balance on
BANK or ey als for 31st Jan.,
Jan., 1913 | DePOsits | ;.0 1o13 | © 1013,
$ cts. $ cts. $ cts. $ cts.
"ndpu— ................... 6,292,00| 660,604.47 15,U83.81| 644,620.66
Bwitish Columbia :—
B ee s aneonroncnsons 32,516.00| 1,112,146.30,  39,289.45| 1,072,856.85
Prince BEdward Island
4 e e R 23,505.00| 2,047,698.79, 27,€58.53| 2,020,040.26
238,665,836 2,621.31| 286,044.55
5,708,265.52 76,133,34| 5,632,127.18
32,6%9.46 350,00 32,289.46
383,880.53 4,136.37| 379,444.16
132,016.52 4.681.75  127,364.87
142,619.08 325.00,  142,294,08
122,296.39 1,060.00,  121,236.39
2,418,439.71 27,536,00| 2,390,903.71
259,734.84 1,#%6.65| 257,745.29
126,740.28 5,816.46)  42(,893.82
113,097.59| 065,000 112,032,569
216,258,638 2,280.67| 213,978.01
90.323.39 1.320.89 89,002.50
124,496.39 1,312.09) 123,184.30
B v vsn e vooavorones 214,574.38 14.279.960.901 213,892.2‘2[14_066,058.63

Dr.

$ cts.

WITHDRAWALS during o

BALANCE in hands of the Min:ster || the month.......... 1,082.654.94
of Finance on 30th Nov.. 1912, 42,174,667 12||

DEeposITS in the Post Office Sav-
ings Bank during month....... 872,670.08

TrANSFERS from Dominion Gov-|
ernment Savings Bank during
month :—

PRIBDIPAL ioais s s iica s b
INTEREST accrued
from 1st April to
date of transfer. ..

TrRANSFERS from the Post Office
Savings Bank of the United
Kingdom to the Post Office
Savings Bank of Canada...... 9,803.43

INTEREST accrued on Depositors
accounts and made principal
OB BIat MIarth <)ol arenss

BALANCE at the credit
of Depositors’ ac-
counts on 31st Dec.

10,503.15(| 1912

INTEREST allowed to Depositors
on accounts during

42,034,988.79

43,067,643.73 43,067,643.73

Statement showing Receipts and Shipments of Grain at Fort William and Port Arthur for the
Period from September 1 to November 30, 1912, with comparisons for 1911,

———
—_—

RECEIPTS 1911.12

e

SHIPMENTS 1911.12

Wheat Oats | Barley Flax Total Whe;t Oats Barley | Flax T;tﬂ‘

; Bush. Bush. Bush. Bush. Bush. Bush. Bush. Bush. Bush. Bush.
September, 1912 3,490,239) 391,647 188,250| 172556| 4,242,692 || Month of September, 1912. ..| 3,255,193 1,547,474| 313,908 368.265| 5,484,830
%5% 1912... 23,480,760| 3,245.982| 1,475.997| 1,189.847| 29,392.586 | Month of October, 1912 ...... 17,430,386 1,542,074 945,196|  637,022| 20,564,678
Month of November, 1912..... | 27.583,511| 7,547,607| 2,227,964 3,122,205| 40,481,287 || Month of November, 1912....| 29,387,576 6,509.965| 1,995,058 2.769.655| 40,662,254
Total, three months, 1912. 54,5564,510| 11,185,236 3,892,201| 4,484,608| 74,116,675 Total, three months, 1912.. | 50,073,155| 9,509,613| 3,254,162 3,774,932| 66,701,762
Month of September, 1911.... | 5,674,405 570,784| 193,399 L L e R L R R 7 e S IR e 04| e
mzomw. T 19,320,428| 3,150,222 626,273 256,950 j Month of September, 1911.. | "¢ 36y'555|"** g2 879( " " 110,498) 10,063 54789
ber, 1911, } | 1o s szal s tornes N R e Month of October, 1911 ..... 14,780,210| 1,608,810/ 307,69, 72| 16,751,685
Month of November, 1911.. | | 19,051,556 4,124,050( 986,869  802,279| 25,855,877 Sonth of November. 1911 } ............................. Rye 5,087|..........
S s P )| 22,815,785 4,701,577 1,101,058]  558,165| 28.676,672

three months, 0 AR LT TR Aoy e B Rl e

Total, 44,936,389| " 7,854,056| 1,806,541| 1,071,082 55,669,191 Total, three months, 1911 | . ........[.c........lveessseess Rye 5,087 ..........

11,456,247( 7,302,760| 1,519,252  623,064| 50,906,409

FIRE INSPECTORS APPOINTED

Professor E. J. Zavitz, provincial forester of Ontario, has

peen appointed by the railway commission, provincial fire in-

of the board. Subject to the supervision of the chief

fire inspector of the commrssmn_,vProfessor E. J. Zavitz will

the enforcement in Ontario of the railway fire regula-

tions of the board. Mr. W. J. C. Hall, chief of the forest pro-

ion branch of the Quebec Government, has been appointed

to a similar position in that province by the commission. Co-

tion with the New Brunswick and Nova Scotia Govern-

ment will probably also be sought by the railway commission.
—_— e

WARNINGS ACAINST FIRES

“ nt of the large amount of rain during the
Onozo‘;?;:z' the growth of vegetation was unusually

and the fire danger along railway lines is likely to

pat during the early spring of 1913 and the ensuing

be ‘rer unless prompt and vigorous action is taken, states
ml'ar jssued by the railway commission. The work cf
a ing or otherwise disposing of combustible matter on
mﬁ‘m.of.way should accordingly be begun at the earliest
.ible date in the spring and prosecuted vigorously until
pontt . Such supervision of burning must be provided
will prevent fires from spreading beyond the strip being
:]‘amd Experience has shown that along portions of some
lines ;-ight-of—way clearings can be handled satisfactorily

ol ‘by the employment of extra gangs. It is essential that

company take whatever steps are necessary to ensure
pt and efficient compliance with the requirements of
the Railway Act.” :
2 A second circular states that the board has in view an
amendment to its original order plrov1dmg for the posting
instructions ‘to railway employees in regard to pre-
up rfinn“:)f fire, and submits a draft of such instructions.

BRITISH COLUMBIA LIFE ASSURANCE COMPANY
The British Columbia Life Assurance Company’s youth
and aggressiveness is shown in the result obtained during
the year recently terminated, which was the first full year
of insurance operations. The annual statement shows a
surplus (excluding capital) of $36,009, while assets amount
to $176,038, and are made up as follows: Debentures,
$57,574; mortgages on real estate, $54,190; cash in hand
and bank, $15,607; accrued interest, $2,434; outstanding
and deferred premiums, less commissions due, $13,841; bal-
ance due for premium on capital stock, $28,506; office fur-
niture, etc., $4,603. . The total business in force amounts
to $2,250,870. ; ;
Mr, Jonathan Rogers, the president, makes the following
important statements in the directors’ report: (1) No death
claims have yet been reported; (2) a high rate of interest
has been received from the investments, being over 8 per
cent.; (3) the expenses of management for the year have
been kept down to the lowest point consistent with the growth
of the business. 7
The officers and directors of the company are: Presi-
dent, L. W. Shatford, M.P.P.; vice-presidents, T. E. Ladner
and L. A. Lewis:; directors, Messrs. F. C. Wade, K.C., D.
G. Williams, J. T. Phelan, J. J. Bonﬁeld. J. N. Ellis and
E. A. Cleveland. Mr. Sanford S. Davis, the general man-
ager, has brought the company through the period of for-
mation to its present activity in the insurance world.
———e————

Mr. E. C. Pratt has been appointed assistant general
manager of the Molsons Bank,

The British Columbia government proposes to double the

- royalty on timber, to take effect on January 1st, 1916. Timber

owners already complain that the rental of timber lands
abnormally high.

is
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STOCKS AND BONDS MONTREAL

Capital and Rest | |
in thousands | | o TORONTO s | MONTREAL
9 | g Sales
HINING STOCKS £ 2 |Paid- Rest ;E BANKS :E Price Price Price |Week| Price Price Price  Saues
@k | up | LS = @ | Feb. 29 | Feb. 20 | Feb. 27 lended| Feb. 28 | Feb. 20 Feb. 27 -“ll
VR g @ - 1912 1913 1913 |Feb27| 1912 1913 1913 R
thou'ds| = Pri | e g Ack Bal Wilei f———
—-—— | 5 | COMPANIES | Feb. 27 $ ! $| sls Ask Bd.|Ask Bd.|Ask Bd. Ask Bd.Ask Bd.lAsk Ba
T 1913 143&:;! [L38 274 243/ British North Am. ...
> | 5 ) Z. Commeree.... oo
e R e 5.000| 5.000] 6,000| 100{Dominion . ... ... ...
Cobalt 3.8:/}8‘ :}% g-g‘o’gi {008 Hamilton, & sz
| i A s Hochelaga.......v.....
Gy e 1370 L,30s|  450| 100|Home Banic (i, ...
'900| 1 |Buffaio.... . 6,910| 6,750/ 6,750 100({Imperial........ ......
e B gt (1;_% tli’(‘;(*)(‘;’ ?j{!}g }% ﬂerchants Bank 36
i H ¢ 4 : 1250 etropolitan Bank (6
e g b el mpcd (1 4,000 4,000] 1700 100| MOISONS -+ -+ <svr.. e
8930/ 1 | Cobalt Lake... e u;'_iws 12'838 “1)(4)3(0 {88 Montreal.... .. o0
00 = e s 2,000/ 2, L4006 INREIORALe ... doiiin s
et LA 1t S 1000} Lo00) 1,780 100/New Brunswic (u)
........ . recenes 2,862 2,71¢ Nort 0y
S0 ]| et Havthern £911] 1301 8821| 100/Nova Seotia sy (263 ....1268 ...
RS g i T g TS 4,170| 3,836/ 4,386 100|Ottawa........ ... .. : 2078 ... ... 8
5500 "'{'| Hargraves.... .| }g L0 1000} o8 100} Provincial Bank () ... B feee e Seaslbugatic,
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1 | Rt et W11205 200 5000| S000 6000 100(Toranto.. ... 11117111 A1 |10 5083|2083 10 Iagg
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" 556" | Peteraon Lake: | ot o8 | comeavies
1:885 1 | Right of Way.. o5 | rus
1,403!.... Rpchester ..... ... J ‘.
5,000 1 | Silver Leaf.... 800 1,500/ 1,400/ 100(Nat. Trust Co., Ltd. ..[ 10 [.... .... w220 (L 220 £ o
1,50 1 | Silver Queen... 1,250| 1,25C| 1,100 100/ Tor.Gen. Trusts Cor.. .| 10 | .7 i80'|.... 1984(i674 195 | "7 170 oo oty SUSSy
,,,,,,, g:‘;ggalg:;@rci;; 1.000( 1,000 '850| 100/ Union Trust...........| 10 [i§0° 178 [180 178 (180" 178 |"[ 77|72t tos |ooe .
"' 9.500|" 1’| Temiskaming. . 4‘2H 493 | Sesaferaen,
_________ .| Wettlaufer.... 13 li " Loan
b ot 6% SO0 4000/ 10/Can. Per. Mtge. Cor. . i
| Am. Goldfields [.... .... 2, »2 10/ 100/Can. Ld. B R I
SR 3 2% 2,000 1780/ 1,656 100/Cen. Can. L. & Sav .. Rua
Crown Charter lg’ 14 %% 2,446 %50 10 gol. lnvesthLoans. S iy
Dome: .-~ £ 75 50 Dom. Sav. nv. Sc... 4 .
Dome Extens'n | 11 104 2,424 2,247) 600/ 100|Gt. West Perm.... ... 9 sngy
Eldorado...... 1B 13 L1800/ L166| 80| 100{Ham. Prov. & L. Sc.... vy
Foley-O'Brien. [ 26 24} 4,100) 210t] 2,100/ 50/ Huron & Erie L. & S... 88y
Gold Reef...... e W | TR R R ....|Huron & Erie 20% pd.. e
Hollinger...... 1650 1610 1,000/ 7351 ""§(| 100/ Imp. L. & I. Co., Ltd... e
- | Jupiter.. ...... 3%(1) 34325 1;’)& 1338 52| 100 Lagdgdf.gkoﬁ:&.... Y
| Mclntye. .. = . - 485 50|L. % 95 5 v
Mootk ... 600] 6001 g0 95(Mont. Loan & Mtge. (2) Lty
; go,._ Bx;;:ort‘n 535 ;5‘5 2,650, 1,750/ 1 450 50(0)n:. II:'&%%%LT”” s
. ome Lake.... LSS | DTN IR TY M) R nt. Loan Phiessssfocoalvos b
-| Pearl Lake .... | 594 59 || 725| 725/ ""435!" 50/ Toronto Mortgage..... sy
.| Porec. Canada.. |.... . 1 1,000/ 1,000|  g99( 100/ Toronto Savings ...... | s
gorc. (C;e?dtral‘. B a 500/ 160 40|Real Estate Loan...... B Sote n Puieioy
:+| Porc. Gold .... e svs Naaae.
Porc. Imperial. | 4 3§ : .
-| Porc. Northern |.... .... Transportation
PR Deme:: |43 8 [fto1000 Brazilian . L. & P....
. . 3 Can. Interlake....com.|. vl el ot
ROR: VS50 i R (s < R
..| Standard...... b Rl 180000 “Can.PaciﬂcRsii'l'v:vg;?f:"' san |90 891 89 : S v mp Luatl
| Swastika ... 133 uof.. C.P.R.NeW.. cvuvevvn.: & i 313 282 1384
nited Poro. /o ... 12,560 0| Detroit United Rly..... DA TH0(LI Bl RRL eas
-+ West Doms.... |.... 16 12000 Dulyth 8.8, & A. 1+ 001.... : 5k 75
S Pare, Satit et g'g%) R s“per'r'::ggg:.... S vnaalevas senafaun, auel
é.% galifax ll%llectric ..... ‘ oS = 155
,00C avana Elec......pre|
7,500 s Sl com, e T 40 ¥ .
6,488 Illinois Traction..pref. 913 i R
g.(&.lg ﬂex.g%mﬁl...... B
X .|Mex. N-W. Rly.........|.... R e
26,2061 559065 Min, St. P. & 8.8.M. .. Eids
STOCKS AND BONDS—TABLE pr 1 Iimcutecer. ... e 1o o g :
NOTES. 10,000/ 10,000] * 2,988| 100 ﬂgn:. stlrgre:mll!lly...... 103
e G LB et sy |y 1 ntrea .. COM.
u), Unlisted. . 1 sk 4 peed ek
‘Cnnadian Consolidated Rubber I"1.000|" *56:l"* “i6dl 16 xitx’angf::lti?;:gt‘i’::-::.
Bond Denominations, $100, $500 and 1,000 (L 132/ 100|Northern Navigation :
$1,000. Steel Company of Canada, |[10/000, 2000 100|North Ohio Traction ..
$100, 500, $1,000. Sherwin Williams, || 8000 000+ +- Porto Rico Rly # 3%
$100, 8500 ana $1,000. Penmans, Ltd., S BHSEE l 'i06{Quebec R. L. H. & P., |..2)|"7"" BETH WD iaal*
$100, $500 and $1,000. Canadian Cot. 8132 91991 "**35| 100|Rich. & Ont. .. S 1B g eIt ‘61 1
tons, 8100, 8500 ana $1,000. $Quarterly 800 "l 387 T00l8t. Lawr: & C. Hav 3 0 17
Quotations for Coniagas, Crown 13,875 1. 860 100/ Toledo Rly,... i X
Reserve, La Rose, Nipissing and 10,974 818} er o Toronto Rl
;nthzwg vlvlill beﬂfound among the 3,000 ‘%% g }88 Tri. City R?’E'L, pref.
oronto Exchange figures. ol 1700 0 in Ci A
M?L;otatsi?nskof Cobts‘x‘lt andf l?rcu:ln; ao.goo 20,% l'% }% ’\1).V‘ler; %r:?i'aRlé‘{ec. com -4 B
ning Stocks are those of Standar inni
Stock and Mining Exchanges. $.0091 7,000 1,000} 100} Wianipeg Blec o
All companies named in the tables
will favor The Monetary Times by Tel,, Light,
:er;n‘iliqg cgpiei % all cir:tlx)lars iisfsued Telegr., Power
0 their shareholders, and by notifying
us of any errors in the tables. 15,000/ 15,00)|.. .. ..| 100 gell Telephone ........
w;i\lso a bonus of 10% per annum for ‘sl vl vl C::'lszgleeggg‘:smﬂhts-
®Trethewey pays no regular divi- 1,000/ 1/000......| 50/Dom. Telegr..
dend. They have paid:— 1906, 4%; 2,000 2,00v|......| 100 Kan;umsgizum‘
1907, 4% ; 1908, 15%; 1909, 25%; 1910, 406/ 406/ ~ 105( 100 London Electric
10%: 1911, 20%" 1912, 10%. 41,380/41,380|  950( 100|Mackay...........com.
ontreal prices (close Thursday) 50,000/ 50,000/.. .. ..| 100 pref.
furnished by Burnett & Co., 12 St. ||13.5% Mex, L. & P- Co. ... ..

ment Street, Montreal,
Figures in brackets ndicate in foot-
notes date on which books close for

o Mont. Teleg. . ...
Mont. L. H. & P........
.|Mont. P. & Shaw. Rts.

2
-
© 0014 i O+

=

dividends, etc, . T L
o 1,984 1,984/...... 100(Ottawa, L. & P. .......| 7}

(1) Mar. 6-15 9.000{ 9/000|......[ 100 Sh_RW.;’V-&P. # gl
2) Mar. 1-16 sl s rl e TnﬁwElece.vtig.l'xi'.. 75

3 ﬂ::' }"7"3{ s 000/ 4,000/ 1.000 West Koo'tenny... .
i R bt Pt ' eeopreffC

BT e —
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b aa
sl EE ~ TORONTO MONTREAL
=19 2 Sales
i% Industrial 55 Fyerl;csg | ‘l:é‘ti;ce'zo FP:;)ic?n Wseg; Fp'}-)icczg Price Peloe &;2:: VANCOUVER STOCK EXCH'GL-
|aa .z . eb. 27 |ended| Feb. ; 7
> ,‘ 912 | 1913 | 1913 |Feb2r| 192 Feeid” | Finis” f:"e'fﬁ?i i il
b2 [ S R e Bl (ot e (o, TR L 8 | = (
sl Bd. Ask Bd.|Ask Bd. |Ask Bd.|Ask Bd:|Ask Bd. 'ﬁ’_‘*ﬁ] . Sniitce $ Feb.13 iFebl.321
R Sona 8 TT Y G T T ‘ Auth- | = 4 - E T
lBie. Packers... } 51| [0 L Lk A o it g oo orized | & 3 [Bd. Ask |Bd. Ask
B-C-l:,a%xerscom ~~~~~ o L R 188 ceiotisinis 73 68 |51 140gl ool s sols 2000 1lat — |—|— = | ——-
Burt, F;N........ com.| 6. ... -.‘l(lll Ak | RO SR BT | $ it lAlger:a%an.lollA. SR sl & LSy |
....... ‘1. L e b gy v e et Bl o " | erta Coal......|.... {
......... | ( : 61 ceelents e sl 8l000 1jInternational CI. .| 6| 35) 34| '38% .. .
.............. St e Cee lae e L 1,000| .25/ Portland Canal...|....| 2 33[ 3532;
,,,,, 100| 1/|Stewart Mining .. |....|.... ....| 20
? 2,500 10| Western Coal ....| ..
0 100,Can, Cement -.... A Rt WA BT AR 33 18] . 75{100| Burton Saw . .....
Feust 100ICan, COtton. ...cox----- ek o W] it 13 9l 13 5,000/100| Dominion Trust .. | 8
5 % 5,000 100|Great West Perm.| 9§
ot | = 500| 1{Nugget...........
...... 1,000 1/Van. Nan.Coal.... | 14
% )\ Can. Converters....... | RS A %
ﬁ;:] 0\Can. Gen. Electric ....|7 bas o o A10 | UNLISTED
0 B eane s COM].. 0o 5 e @ s e e 1,500{ 1iRed CLff. .....
e i 20| 5|Stewart Land
6554 . Machinery .. 1,511/100| B.C. Pac, Com..
Salt. . 10,000{100 . Per. Lo. (a).
700 500{ 100
A {100
2 12 's Nest Pass 100
i S ..|Dia. Flint Glass 100|National Finance .

000/ 100{| North, Crown B'k, | 6

.++|Crown Cert. ...... s
...|Northern Cert.... |....
100| Pacific Coast Fire. |....
80| Pacific Loan...... 10 | 26

M Dominion Canners ....| 6
2,170, 100 s ¢ pref. 7

&S] 100/pom. 1. & S. Co...pref. ...
)| Dom. Coal Co. ...pref.

) ... |\Dom. s msonesins o P
g D Dom. Steel Corp'n..... 100| Prudential Inv. Co. [1042
0| Dom. Textile.....- com. 6 1|Am Can. Oil......
L B e aeprel] T ootk 1|Amalgam'ted Dev.|....
DIg.-Can. P.&P......... wa e ke ¢ Ay )| «e s |Can. Pacific Oil.... |....
0| Blec. Dev 1| Kootenay Gold....|....
........ 1|Standard Lead.... | ...
1|B.C. Refining ..... !
................. 5/B. CCopper........| .
2 S : 100|Can. Consol.......
..... WOASY 100|Granby .. .oven ool | 18
SR nref. : g : SEX i awpor 'G(X)lo(l)bgckydim....

ce ot Woods Mull....
s “ prei.

... |Lake Superior ...
| 10| Laurgatic'2 Paper..
" P

VICTORIA STOCK EXCHANGE

Cap. in| § 9
'thlx'ds ';;' .§ Peb.slﬂ Feb. 21
771 Py . LISTED £ 191 1913
ize: i A |Bd. Ask/Bd. Ask
---------------- Amal. Dev ......ove

Am.Can. Oil. ..ooe|ua
B.C.Refining Co .. |....
Can. N. West Oil.. [....] |
Can. P.Oilof B.C..o || .
Maricopa Oil° «.ov ] i

Alberta C. & C....
-| British Pac. Coal..
-.|Crow's Nest Coal .
Inter. C. AE
.| McGillivray Coal
Nic. Val. C. & C.

10 ,“ W-MI.I‘W , 5
! Sherwin Wwilljams
thﬁat
e B oL
00 iSpagish River -

S B pp

o SO~ s

dc?n,, ..... b ssla
1 3 Royal Collieries .
d 884 .... 2.500 °w:;cm0oal& n
B aooee g ass o o8 50 B. C. Pack'rs Com.
Ilee e Balfour Patents .. |....
C. N. P. Fisheries.

. - . D M

hee . ..+|Can. Pgt.S.Lbr.Co. ...
sese 9O 7 (G ettt Capital Furn Co..-|...
otal A Col, W.P. & P.Co. ...
......... A dEsnieee Nrth Sh. Ironw'ks|. ..
¥ S. S. Isl.Cream'ry|....
Vic.- Pheenix Brew
00|.C. Perm. Loan
= 3 4 Do"\;\iln‘otn P?u't(l)

.............. Gt. Wes! rm.
........ 66 |.... 306 s 260 50| pacific Loan ....x-
S . e PR 62 sumﬂl_,;nd.... gt
0 lsl.cl.né:stCo.....
" o 7 . . 3 B. PPer. ...«
o veese Can. Consd. 8. &R.|. ...

Standard Lead ... |.. ..
San Juan Mfg. Co.
van.Naldez M. Co.| ...
Glacier Creek.....
Portland Canal. ..
Red Cliff .... ...ve
Stewart M. & D. .
Klaskino Gold.....

5 uu—wggt :

o-.|Can. West Trust..|....[.000 Ll

copsose snssaliiag

CONTINVED ON PAGE ‘508
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Volume so
v LONDON
CANADIAN SECURITIES IN
—_——— L - - - e
- : i Price

Pom,, Prov. & Mun. |° Price allroads Price Raillroads—(Cont’d) . 13 | Miscellaneous—(Cont- Price

Government Issues | | Feb.13 Malire Feb. 13 Feb. 13 ol g
A e WS TAC A B e LM ATy —_—— ] e ——
Canad lggmmon 4 (101 102 JAlberta and Gt, Waterways Toronto, Grey & Bruce,4%bds| gg 100 [Canada C.

anada, 1913... .. er . v » > ( anada Cement, ¢

Ditto, 1909-34 . 3% 95 97 5% mort. bonds.......... 108 110 White Pass & Yukon, sh., £10 9 3| Ditto, pref. l%. .‘?N. : 3 :

Ditto, 1938. ... 3 |8 88 |Alberta Railway, $100 ......|. ...... Ditto, 526 1st mort. deb. stk| gj 96 | Ditto, 6% 1st mort. bonde.

Ditto, 1947. ... . .| 2 76 77 |Algoma Central 5% bonds. | 99 - 101 Ditto, 6% deben...(.). oo - |9 93 |Canada Iron. 6% ot

4 96 |Algoma Cen. Term’ls, 5% bds. ?6 98 IWisconsin Central 4% bond. 91 93 |Canada Car & Foundry $106

93 95 [Algoma Eastern 5% Bonds. | 96 98 Ditto, 7% pref. stock. s s

97 99 |Atlantic & N.-W. 5% bonds. [109 111 Banks Ditto, 6% debs..... .. Jus s
Atlan. & St. Law., 6% sh'res| 43 145 |Bankof Brit. North Am,, £50| 73 g0 Gan. Coll. Dunsmuir, 5% debel 8% &

PROVINCIAL Buffalo & L. Huron, 1st mor. , |Can. Bk. of Commerce, $50.. £223  23}|Can. Cotton 5% Bonds... . | s =
Alberta, 1938 98 SHB bl 129 132 Can. Gen. Electric ord.. $106!138 -

Ditto, 1922, 97 | Ditto, 2nd mor. 5%% bonds|129 132 Land Companies Ditto. 7% pref. stock ;... .. lyas -
British Columbj 102 | Ditto, ord. shares. £10..... 12} 123 Alberta Land, 5% stock...... 90 92 Can.Min'r’!Ruh‘r,G%deh,gt;ﬁ > «

Ditto, 1941 " 83 |Calg. & Bdm'n. 4% deb. st'ol| 98 100 Brit. American Land, A, £1.| 9 C Can.N.Pac.FishS%deb_.toek % =

anitoba, 1923 . 106 |Can. Atlantic,4% bonds.....| 9 92 Brit. Col.oFrult Lands, £10.|0 - oo Can. Pacific Lumber 6% bds.| T8 s

Ditto, 1928. . 99 IC. N.. 4% (Man.)guar., bonds| 95 97 | Ditto, 6% deb. stock. .. .. 90 93 |Can. Steel F'nd's 6% ISt mor | ME e

Ditto, 1947, . 98 | Do.,4% (On.D.) st m. b'ds| 95 97 |Calgary & Edmonto_n Ld., 1s.| 1 1}|Can. W.L'mb'r,5% Deb.stock -,

Ditto, 1949 98 | Do.. 4% deb. st'k..... .... 91 93 ICanada Company, £1........ 24 27 |Can. W. Nat, Gas.5% db. stik. 54 :

Ditto, 1950 .. 98 | Do., 3% (Dom.) guar. stock| /8 80 |Can. North-West Land, $1..| 77 g3 |C. Br’ton Coal. 6% 1st m. bis| &' &
New Brunswick, 98 | Do., 4% Land Grant bonds| 99 101 [Can. Dom. Dev. prf.12/6 pd..| & #Cas. W. & P, 43% bonds... | & =
Nova Scotia, 1942 89 | Do., Alberta, 4% deb. stock| 94 96 |[Can. City & Town Properties Cockshutt Plow 7%, pref. $100/ 195 pea

Ditto, 1949’ 78 | Do., Sask., 4%db.stock....| 94 96 prefoldl6ic. i 13 13[Col. Rr. Lumber 5% deb. Sk ==y

Ditto, 1954, 88 | Ditto 3%% stock.......... '88 90 |Can. North. Prairie Lands, $5| 2] 23 Col. Valley Orchards 6% dbs. @ =
Ontario. 1946 91 | Ditto 5% income deb. stock[101 (03 Canadian Wheat, £1 .. ... .. 3 Dom.Iron & Steel.s%con_b"‘ = Bl

Ditto, 1947. 98 | Dittod% Ist mor, stock...| 95 97 [City Estates of Can. 6% pref.| 1 Dominion Sawmills, g% e
Quebec, 1919. 102 | Ditto Alberta,34% deb. st’k| 87 89 Hudson’s Bay, £1...... ..., 128 128/Dom. Steel, 6% pref. $100! odd s

Ditto, 1928. 99 IC.N.Ont,,3%%deb.st’k. ....| 87 89 | Ditto, % pref 85 .. 53 Elec.Develon.ofOnt..s% ;

Ditto, 1934, 100 | Do., 3%% deb. stock, 1938..| 86 88 Invgstmenot of Can. ord. st'k.|10q 107 |Imp’1Tob. of Can..6%pref £ 3

Ditto, 1937. 8 | Do., 4% deb. stock......... 90 92 | Ditto. 44% pref. stock.,.... 87 90 |Kaministiquia Power $100 w
Saskatchewan, 98 | Ditto, 33% debent. stock| 87 89 | Ditto, 4% deb. stock.....| 95 g7 hod s gold hd e e

Ditto, 1951 stock .. ... . 96 98 |C.N.Pacific,4%stock....... ..| 954 973 Land Corp. of Canada, £1...[ g 33 Lake Superior. com. $100 -

b Can. Nor. Que., 4% deb. st'ck| 39 91 |Manitoba & N.W., £I........ 1 13| Ditto, 5% gold bonds. .

MuNICIPAL Do., 4% 1st mort, bonds...| %6} 883|North Coast Land, $5 Z 1 itto. 5% income bond, ?
Burnaby, 1950, . .. o gy Canadian Pacific,5% bonds.. |10l 103 | Ditto 5% debs...... ... -| 88 90 |Lake Superior Iron, | 3
Calgary, 1930-40 4396 o8 | Ditto, 4% deb. stock....... 994 1004|N. Sask, Land 6% Bonds. .. 933 954|LakeSuperier P'p'y £d bds. e

Ditto, 1928-37 44 9| Ditto, Algoma 5% bonds ..|105 111 [Scot’sh Ont. Land £3, €2 pd. 55 58|Mond Nickel, ‘a -
Bdmonton, 1915-4 5 101 107 } Ditto, 495 pref, stock...... 973 9811South Winnipeg 5% deb. stk.| 82" 84 Ditto. ord., £] 3 :

Ditto, 1917.29-49 . 43 97 99 | Ditto, shares $100......... 241 2413 Sou.themoAlberta Land, £1..| 3 13 Ditto, 5% deb. ‘

Ditto, 1918.30.5] - 441 9 98 ICentral Counties, 4% debs...| 90° 92| Ditto, 5% deb. staak . " 88" 92 [Monterey Riy. s

Ditto, 193252 ., . 49 97 99 ICentral Ontario, 5% Ist mor. West. Can. Invest.5% pref.£1] 3 1 mort. stock.. ... .. . % %

Fort William, 1925.4. 4] 93 95 T T T e 102 104 Western Canada Land, £1 ..| 1 l} Montreal C otton, 3% debs
Hamilton, 1934 , .. 419 9 [central Vermont 4% bonds. .| 91 93 | " Ditto, 5% deb. stock....... 96} 98 Mont. Ltl..gle:‘t & Power. sital

Ditto, 1930-40. , .. Detroit, Grd. Haven, equip. ontreal St. Rail. 4 debs
Maisonneuve, 1949, L0808 10 e bonds i vy e e 107 110 Loan Companies, Ditto, ditto (1908) " ©, 2e : =
Moncton, 1925 ..., . 419 971 Ditto, mort, 6% bonds ....|106 109 Anglo-Canadian Finance, 10/- 3 83 Montreal Tram’s, 5% gd.

Montreal, permanen 3113 75 IDom. Atlan. 4% Ist deb, st'lc| 97 99 British Can. Trust, £5 ...... 6 Mont. Water, &c., % pr. I ,

Ditto, 1982....... .., 419 97| Ditto, 4% 2nd deb, stock ..| 95 97 3 . [4% pref. £5| 43 5 [Northern L, & p. 2d. bds.

Ditto, 1933. .. .. 2 33 87 89 IDuluth, Winnipeg, 4% d. «t'k| 90 92 |Brit. Emp. Tr’st, pref. ord.£1| 1 1}|Nova Scotia Steel,5% bonds a

Ditto, 1942, ... -[ 32 89 91 1Bdm't'n, Dun. & B.C. 4% db.| 90 92 |Can. & American Mort., £10.| 113 11 Ocean Falls, 6% bonds o> §

Ditto, 1948.50. . [ 4| 95 97 IG.T.P., 8% guar. bonds......| 77 19| Ditto, ditto, £2 pajd - .. Ogilvie Flour Mills. 169 """ 1

Ditto (St., Louis). .| 431 99 101 | Do., 4% m.b'ds. A....... .. 91 93| Ditto, 44% pref.£10. ... T Penmans, 5% gold bonds. " e x
Moose Jaw' 195.. . (4192 91 Do., 4% 1m.bids(L.Sup.br)| 92 94 | Ditto, 4 deb, stock..... ;| 92 94 IPrice Bros., 5% st Mort. bds.! s
New Westminster, 193 .|.42198 951 Do., 4% deb, stock ... ... 93 95 ICan. & Emp’e Inves. ord. st'lc 84 5‘; Pryce Jones, 6% pref. i
North Vancouver, .|-431 98 100 | Do., 4% b'ds (B: Mountain)| 91 93 1 Do.,5% pref, stock... ... .| 88 Ditto. 6% Ist mort., bonds. . ‘

Ditto 1961.... " -43) 97 99 IG.T.P., Br'nch Lines, 4% b'ds| 90 92 |L dn&B N.Am. Co.ord. st'k|101 104 Rich. & Ont. Nay. debs. | gr
Ottawa, 1913 ... 44/ 99 101 IG. T., 6% 2nd equip, bonds ..|106 108 Ditto, 43 pref. stock ...... 9 93 |Roy. Elec. of Mont., Vdts g

Ditto, 1926-46. . @l o 2| Do.5% deb. stock.........[119 121 IN. Brit. Can. inves. €5, &2 pd| 9 Z[Shaw. Water & Power, § 100
Point Grey, 1930.61. 132 M1 Do.,4%deb. stock......."| 88 5 IN. of Scot. Can. Mortgn s Ditto. Gk bonds.....o SN
Port Arthur, 1930.4 431 95 97 | Do., Gt. West. 5% deb, st'k|116 118 £10. Bodi 5% 5| Ditto, 44% deb, stock... .

Quebec, 1914.18. .., 48100 102 Do., N.of Can.,4%deb.st k| 9 96 | Ditto, 4% deb, stock. .. " 97 99 ISimpson (Robt.) fd. " atic | 10N
itto, 1923. ... . 419 97| Do.,W., G'y&Bre, 7%b'ds|122 127 Trust&Ln.of Can,,8%0,85pd| ¢ g % ds. |

Ditto, 1958, . 4196000 H Do, 0 gune mtoal 893 90 | Ditto, do., £3 paid.........| 3 3 Spanish River Pulp, g1 oy L

Ditto, 1962, . 9 86 881 Do.. 5% Ist pref. stock ....|106 107 | Ditto, do.. £1 paid .. . | Wl Ditto, 7% pref. . it 5L

Ditto, 1961, .. 3108 37| Do.,5% 2nd pref. stock....[100. 1 | Ditto, do., 4% deb, stocic || ok Ditto, 6% gold ey & |
Regina 1923-38 | 8,192 1031 Do.; 4% 3rd pref. stock ....| 57§ 8T Standard Chemical of Capad, | 10

Ditto, 1925-52...," 43 54 96 | Do., ord. stock. ...... Pl 298] Mining Companies. 7% pref. stock ..

St. Catherine’s, 1926 4195 971G T. Junction, 5% mort. bds|102° 104 Casey Cobalt, £1............ 28 2§] Ditto, 5% deb. stock ..
St. John, N.B.,1934. . . 4193 95 |G.T. West'n, 4% Ist mort.bds| 90 Cobalt Town Site Silver, £1.| 3 34| Steel of Can.¢79 prof. stk
Ditto, 1946.61 . .. 4190 98| Ditto, 4% dollar bonds ....| 91 93 Hollinger, 85...... ... siiaves 3, 341 Ditto, 6% bonds. ... ...
Saskatoon 1938, 6 101 103 IManitoba S. West'rn, 5% bds|111 = 113 |Kerr Lale)$87 .11 -1 i|Toronto Power, 439, deb,

Ditto, 1940. . .. 4i 9 96 IMinn. S.P. & S.S. Marie, Ist La Rose...i......ciicu.in., 3 §|. Ditto. 44% Con. . Stk

Ditto, 1941.51 . 44| 93 65 mort. bonds (Atlantic)...| 983 100}]Le Roi No.?2, £5.. ... TR e Toronto Railway, 43,

Ditto, 194161, , 51102 104 | Ditto, Ist cons.mort 4%bds| 95 100 INorth Ont. Exoloration..£1 3 #[Toronto Sub. R} % debstic
Sherbrooke 1933, .| 43295 97| Ditto, 2nd mort. 4% bbnds.| 97 99 b Vanc'r, Power 4 deb. sevp o
South Vancouver, 1961 .| 4|87 891 Ditto, 7% pref., gloo_ vieeed 160 166 Miscellaneous €o’s, West Can. Collieries. debs &5
Toronto, 1919-20 . 611 103 | Ditto, common, $100....... 143 146 s Ref. W. Kootenay Power & bds, ‘=

Litto, 192298 [ 4|94 9| Ditto, 4% Leased Line stk.| 87 & |Acadia pgar Rel. ord. £1.| 15/ 18).1W. Can. Floue Mills, 8% bes .

Ditto, 1912-21 .| 4|94 96 INakusp & Slocan, 4% bonds.| 93 95 | Ditto, pret., £1i).o”¢:l ------- 20/6 21/6 |w. Dom.Collieries.G%d'b.- ooy Ty

Ditto, 1929 ., .. " .| 33| 87 89 INew Bruns., Ist m't. 5% bds.|107 109 |Algoma olden-paconds. -] 2 9|Win's'g Blec. 455 d'b. stic L0 %

Ditto, 1944-8 . 4181 03§ Ditro, 4% deb, Btock. . ... 97 99 |Ames-Holden-McCready, 6% 0 g

Ditto,1936... ... | 4|91 9310nt. & Que., 5% deb. stock..|[122 124 Bonds ... . ARt e 100 103 Ner‘onndl-ndsoe..“..
Vancouver, 1931 ... .. | 4|93 95| Ditto, shares, $100 6%, . . .. 142 145 |Asbestos and Asbestic, £10.( } 1

Ditto, 1932 ....... 5 | 4198 95 lQu'Appelle, Long Lake, 4% Deld’s. Paul & C'tic'li 5% dbs| 88 90 |Newfoundiana Gov'm't. g3

Ditto, 1926-47......" 4|91 93 Helyy gbnaleti 5O e T 91 93 |Bell Telephone 5% Bonds... . |105 107 bds, 1941.7.8 and 195§ s

Ditto, 1947-49..... " 4 (91 931Q.&L. St.J., 4% deb, stk....| 88 88 |B.Col.Electric Ry.,43% debs.|{100 108 Ditto, 4% ins. stock, 19138 4s = 8

Ditto, 1950.1.2, . .| 4 |3l 93 |Que. Central, 34% deb. stock|.......... . Do, 41% perp.cons.deb. stl.| 97 100 Ditto, 4% ins. Stock, 1 00 =
Victoria 1920-60. . ... .. .| 4|91 931 Ditto, ord. stock.,,,...... e e Do,Vanc'v’'rPow’r,44%d'bs 10L 103 Ditto. 4% cons. stock, «»

Ditto, 1962 ........ 419  921St. John & Quebec 5% db. st.| 5 9’| Ditto, 2 pref- ord. stock .10 124 | Ditto, 3% honde. 197, 7 W
Westmount 1954.. ... 4|95 97 ISt. Lawrence & Ottawa, 4% . | Ditto.def. ord. stock ......|140 144 Ditto, 3: %ins. stock 1945 | gy N
Winnipeg, 1914 .. ... . 5 (100 102 BORBE . L e 95 47| Ditto. 5% Drif- stock...... 106 109 | Ditto, stock. 1950, n =

Ditto, 101336, .. . .| 4|94 96 |Shuswap & Okanagon,4%bds| 96 98 fot. Col. Tel. 4‘%‘%%. stock| 973 993 Do., 3} ins.stk..| e - =

Ditto, 1940 ........ ... .| 4|54 36 |Temiscouata 5% pr. lien bds| 99 101 Calgary P°‘%"’"’ ''''''' 50 55 Anglo-Newfound|'d Develgp. =

Ditto, 1940-60...... .. " | 4192 94| Ditto, committee certs....| 34 38| Ditto,5% bonds. ...... 2 % ment, 5% deb. stock. 102

— 1 * Ex Dividénd ay e
Iy L o T e

GOVERNMENT FINANCE

LAND REVENUE
e RN R

UNREVISED STATEMENT of

gl

(Jan., 1913,

REVENUE AND EXPENDITURE ON Ac-|Total to 8lst SOURCE o) B
PN pEm s COUNT OF CONSOLIDATED FUND Jan. 1913 F REVENUE A““h
ILITIES— ¥ # cts. REVENUE— ] cts. T
PuLylaAll:leuilr.l Cangdn, . vy o 1,773,661 4%|Customs ...... 93,72;:223 ?8 EXCISE—
Payable in England .......... .. . 258,664,833 07| Excise. .. .. 13’778'50.7 14 o £ oy
Bank Circul’'n Redemp. Fund . .. .. 5,251,436 21 Post Office .... ... f ATt A 446'004 g7] Spirits. ..ill0 S
Dominion Notes................... 115,836,488 40)Public Works, Railways & Canals 11,15 ‘916 57| Malt Liquor..... 0 m.‘.
Savings Banks................ .| 55892184 05| Miscellaneous ................... ...|. 6,050,24 13 SO T . LT T -
Wourt Band®..vivinsoiil S eirs, 9,662,074 71 19 93‘5-17 TObACCO .. ovv: i i -
Province Accounts ................ ll.%.g 3'7; 2o e S A W R 137,019,935 17 Slxgarsf.. A s :
i 26,990,656 9: R FETR anufactures in Bon
Aot Mnking Avmenin. DL T 82,651,324 74| Acetic Acid. .. vr oS
Debt. .U o 488,999,828 92\ Seizures............ Y
e | EXPENDITURE ON CAPITAL Other Receipts....... on
AsSETS— Rk Account, Etc. %:
Investments—Sinking Funds ..... 13,172,662 71 : Total Excise Revenue............. . T e ——
Other Investments.........,...... 32,751,851 20| phlic Works, Railways & Canals. ,900,695 41 LM -
Province Accounts ................ 2,206,332 77 Railway Subsidies ............ ... 4,641,090 Methylated Spirits .. ...
Miscel. and Banking Accounts ... .| 131,470,546 04 Ferrleg | il o cvmes sovey vy RIS 8550 ~
T & Ae Inspection of Weights and M asures )
Total ARSets: «i..ooiii uiiinss 176,691,392 72 Gas Inspection.......... St T.8mi:

X _— Electric Light Inspection . e : % =
Total Net Debt to31st Jan. .... 300,308,436 20} Law Stamps............ Yo Qess -
Total Net Debt to 81st Dec.....| 304 194,456 27 Other Revenues......... e s

—_— <
In vease of Debt........ pE BIIROTO B | Aobwioguidii 22,841.186 76]_Orand Total Revenue....ooiiens i < e e

|

TP -
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p A
§ . TRADE OF CANADA BY COUNTRIES
ks — =
B MonTH OF OCTOBER . l SEVEN MONTHS ENDING OCTOBER
2 COUNTRIES 1911 1912 1911 | 1912
* i Imports Exports Imports. Exports Imports ? Exports Imports Exports
$ $ $ $ $ $ $ 8
10,544,273 16,838,275 12,590,792 19,375.5565 | 65,693,43 84,620,636 79,254,617 | 100,525,933
17, 538, 18, 642,624 | 282,421 2,271,934 212,134 2,458,231
43,433 43401 | 6,096 203,658 | 9.723 214,163
............. L0081 e 74 34 7,020 781 ¥
17,322 236,604 34,106 266,531 114,617 1,463,322 119,741 1,893,650
.............. 49 W T RS SRR 20,238 135 050
464,176 19,402 j 59,350 2,669,331 145,592 3,854,638 232,658
31,2 ,667 271,755 83,415 2,019,034 290,461 1,000,191 346,822
.............. 1R s LA SEDY s 4, 29, 7.714
566,285 297 259,530 336,740 1,827,382 2,118,941 5,682,461 4,272,898
.............. ML Jo i 14,281 14,811 42,767 132 59,382
.............. XL B R 1,550 88 11,270 134 19,745
57,725 3,781 41,155 5,637 413,725 343,271 455,693 161,818
246 2,186 313 6,379 1,287 18,318 1,508 16,859
182,639 533,522 306,781 516,577 1,091,780 2,523,949 1,178,767 830,234
75,214 116,167 291,181 145,950 394,273 554, 1,287,607 794,
............................ 6,210 14 5.905 19, 1
12.451,146 | 18,704,403 | 14,505,488 | 21,510,941 77.694.728 | ©04,640.979 | 92,957,873 | 111,720,985
116,345 213,819 1,772,921 1,682,198 664,125
78,171 8 13,481 871,171 33,807
T 5,471 136 18,260
452,072 384,141 2,257,508 2,368,103 2,661,419
75,996 39, 310,933 700,654 365,938
............. 8, 61,0 103,980 57,961
492,213
623,940 95,905
1,608,076 729,589
70,527 436,751
5,331
7,282
24,721
6,
3,
1,676,475
12,
12,
2 193,903
65,668
16,025
B n i asiv vy s 10,082
1,668,126
461,818
359,
.............. 1,744 70 X
7,135 25,525 859,916 7,772 665,118 150,870 1,081,076 181,941
.......... 3,833 6,556 151 15,482 8,656 2, 900
............ 37,756 99,641 38 841 9,808 182,247 321,047 279,565 265
......................... LR PO LI TR R S 113,256
........................... 496 93,700 970 ¥ 93,700 068
........... TR I ARG 1,080 . 21,764 42,666
B AR 55 B1A8 | e 871,329 ,866
................ 20,699 4,535 85,756 41,288 208,084 21,405
........................... ¥ TP BB by SO - ). oA 257
............. 2 Rl S R 318 7,149 692 16,776
............... 74,167 73,868 263,831 233,043 533,088 467 411
............. 15?.51)2; 1&2) 234,725 m.m% 1.143.867 20,07
......... ‘ 10,
........... 179,820 1,281 204,783 72,543 582,161 16,71
......... 17,837 15,857 45,194 100,588 240,730 102,870
272,371 697 i 6,859 2,301,438 532
T ) P 58,573 ,975 250, 35,360
,,,,,, 29,261,645 11,111,391 39.002,375 65,907,364 | 255,082,745 91,094,021
| 28,965 15,438 11,760 224,616 50,1 292,296
| 804 2,736 27,689 7,964 7, 11.458
............. 7,387 78 87,644 130, 120,787
11,117 2,451 45,545 13,936 94,818 20,65
........ 2,656 1.322 2,754 10,801 8.506 17.358
................... 31,063,692 12,959,936 17,083, 108 18,177,682 | 227,832,709 78,888,121 | 206,496,625 | 106,367,391
46,520,838 31,664,339 | 61,588,846 39.683.578 | 804.926.932 | 173,520,100 | 239,454,498 | 218,088,376
7 s it s
: PR TORRIS o cococooc oo { $78,185,177 $101,277,469 $478,45¢,032 $607,642,874
: - —— -
: ﬁ-—— NRETES o XTI e e Ty R
:
; Quantity of Grain in Store at Terminal Elevators and at Public Elevators in the East, and Afloat.
—— Week ending Feb. 7, 1913 Wheat Oats Barley Flax ____Totals
P Bushels Bushels Bushels © Bushels Bushels
£ PR 500,683 820,181 495,801 404,445 4,221,110
T eh s o Biw | S
77, ¥ 206,723 ,741,
Mi 167,482 94,855 .17,552;7 634
Termina 446,627 60,064 167 756,865
T SRR 2,483,200 1890888 | T TN e e, U 4,757,148
 Grain CO.....-.- 660,2 307,1 157,440 1,124,919
“Arthur —Port Arthur Elevator 2,413,817 1,075,214 521,853 749.316 5,760,200
: & CO.. suvevirnes oy 5 199,715 40,962 52,597 126,883 430,157
l-;m’.mg .............. 6,284,179 438,511 412,581 1,202,214 8,337,485
T R 18,9710 4,729.191 2,159,268 4,021,074 29,901,243
.............................................................. SRS S IR e e R 241,985
264,517 T R A 489,735
T A s et et T e S SeI AR 38,118
277,176 [ R SRR S R e 615,101
465 : 1,447,627
658
ur Commissioners No. T.......oooiiiieiniii
21,028
257
! 168 485
? 430,737
: 29,714
i 3,650,533
| 22,642,243 7,823,738 4,114,221 37,263,910
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BOND NOTES SCHOOL DISTRICTS EMPOWERED TO BORROW

C. H. Hyndman, manager of the London Agencies of MONRY

Edmonton, has submitted an offer to the municipality to pay ; S35
06 net for the entire issue of 1913 debentures, amounting to The following school districts have been anthoﬁ'“ =
about $10,000,000. The interest rate is fixed at 5 per cent., borrow money. The particulars are given in order, name sng
the debentures running from eight to forty years. The com- number of school district, amount required and name o
pany also offers to buy the 42 per cent. debentures at a price Secretary-treasurer :—

yielding go net to the city. - Alberta.
For the $190,00004% per cent. 20-year debentures of the Rustle, No. 2720, $1,400. D. P
city of Hamilton, five bids were received from Toronto bond Wilmot, No. 2844 $8:;o 11N :,r.iir’LoL?' -
firms. The offer of Messrs. Wood, Gundy and Company was Duff i N' 3 . s e de HCWIELS chinvar, -
accenited. ufferin, No. 2806, $1,400. H. J. Dufty, Brunetta_
——— . Fruitland, No. 2719, $8c0. W. A. Dunlop, Ohrnville

Selz, No. 2775, $1,500. T. C. Thompson,

Messrs. William A. Read and Company, of New York, Pakowki. No. 2715, $i.500. AR WeeksB;‘w Islang.

have purchased and are offering through their Philadelphia

office $4,000,000 equipment trust 4% per cent. gold certifi- . &'Ialni’ Island, No. 2848, $1,500. B. E, Smith, Tarves.
cates of Canadian Northern Railroad, dated March 1st, 1913, V12 Walsh. )
due serially 1914 to 1923. The certificates are being offered Gooseberry Plains, No. 2777, $1,600. I. T
at price to net 5 per cent. on investment. Lougheed. Drake.
STOCKS AND BONDS—CONTINUED FROM PAGE S0s
e \
= e TORONTO MONTREAL WINNIPEG STOCK EXCHANGE
c
o 3o Sales Sales
: 3 Bonds gg Price Price Price |Week| Price | Price Price (Week g:p' "ljn .;’:
2 (&g (Continued) & &| Feb.29 | Feb. 20 | Feb. 27 |ended| Feb. 28 | Feb. 20 | Feb. 27 lended| thou'ds| g
el 1912 1913 1913 |Feb27| 1912 1913 1913  |Feb27 Sub. : LISTED
rl > el ub- | =
Ask Bd./Ask Bd.|Ask Bd. Ask Bd.|Ask Bd.|Ask Bd. Scribed | o,
8,000/1000| Dom. Iron & Steel..... 5. Can. Fire..........
768| 100\ Dom. Textile a.........| 6 00/Canada Landed.
1.162| 100 ' i 8 C:P.R .............
1,000 100! e C.. 6 City & Pro, Ln, ..
450| 100 o d: i 6 |. Com. L'n & Trust. E‘ l
1300 J3H/E. Canada P. & ... 6 | . |Com.Loan Part pd....{ 7
10,000 500 Biec. Dev. of Ont.......| 5 |. : [Empire Loan...... 8 liio = 1
600(1000| Halifax Blect.......... 5. 0 .o Partpd|... .| us i
7.8231000| Havana Elect.......... 5| G. W. Life 55% pd.| 15 230
237| 500/ Intercolunial Coal......| 5 |. C. West P.L. & S.| 4 [195. b
1,968 .%8 Kaministiquia ......... 5 Home In. & Sav'g.| -8 |35
750|500/ Keewatin Flour Miils..| 6 North. Crown ....| 8 |'g7
900/1000| Lake of Woods MIll ...| 6 :-|Crown Cert. rights| ..
1,200/1000| Laurentide Paper...... 6 |. - (North. Cert.rights| .. | """ =
6,000 100(Mex. Elec. Light.......| 5 N.C.Mr.Co. 25%pd.| '8 |jap =
10,000( 500{Mex. L. & Pr. v gl Nort.Mort. 30% pd.| 5 100 e
11;500| 100/ Mont. L. H. & P, 4 Northern Trust...{ .7 |139.
500| 100 Mont. St. Ry... . 42 - |Q'dtal Fire 40% pd| . |105 5
....|Montreal Tram... i5|3: African Script . |.... 1000 1 i
..|Mont. Wareh'n. .. 5 Standard Trusts..| '8'|i7g =
N. S. Steel & Coal. 5 :[Stand. Trts* Rgts.|....| g
Ogilvie Milling. 6/ Union Bank... ... |50 W
Ogilvie Milling B 6 Winnipeg Electric| 12 =
.|Ontario Loan 4 Wpg. Land & Mort| 8 | 2°:
Penmans. .. 5 Wpg.Pa't &GI's pf. 106 ey
A Porto Rice A S e and kel B nad el e T Vet i Sl 0T RS R e 2 'ﬁ“
gricg Bros. Lt 8.1
....|Quebec Rly. L., H. & 4 —
471(1000| Rich, & Ont. Nav..... 5 O
2,600 100| Rio. de Janeiro........| 5 you need a 8
£5,000|. ...|Rio. 2nd Mtg........ .. 5 S ond
6,000| 500| Sao Paulo. ..ot 5| alesman,an 7, 782
2,450\ t |Sherwin Williams......|....
2,066 ... (Spanish River. ..., ... 6 Agent, or a Re,trese =
§381898) St. John Rly. ... 5 i 2
7800"F | Steel of Can. <. g Insert ‘‘Condensed Ad.» :
4,000|. ... West Can. Power...... 5 5
3 6001(!)08Vvest {(ndia Blest. ik g THE MONETARY TI“S
...... ..../West Kootenay........
600/ 100| Windsor Hotel)t AR 43 and reaCh the best
1,006| 100/ Winnipeg Elect. Rly...|... mel
MONTREAL STOCK EXCHANGE—UNLISTED SECURITIRg
Capitalin | & - Capital in | @ -
thousands = § | Price [Sales| price Saleﬁ thousands | = S
S S MINES S | Feb, 20 | Week | pep. 27 | week S | Miscellaneous—contin'd | 3
e P 2| 1913 |fRG50 1918 (ERigfAuthel il x £
oriz’d »s . (=] Fe e oriz’d Q a
# $ |8 $ $ |8
125001 'Y1.85001 " BIDOBI® i el v i v v AT LTl | e Ty D iptey R ] 4,000/ 3,000/ 100| MacDonald Co:y, |5 R
8,000 3,000 5/ HOIINGer.......ooonevnuennns p . S 15011650 ....|...... 3,000{ 2,000/ 100 " ¢ ...pre
15,000 12,600 100 Mexico Northern Power ....
Miscellaneous 10,000/ 10,000/ 100 : S0 Bl Tbofid
40,000 25.000( 100, Mexico North Western Rly...|....|...
5,000{ 3,500(100|Ames Holden McCready Co.,|....| 22 5, 4,1211 100 : bonds A
5,000/ 2,500{100 s Q) pref.| 7 42| 1,000 1,000] 100/ Mex. Mahogany & Rub. Corp. |.. ..
1,500{ 1,000(100 £4 ‘““  bonds| 6 600/ 470 100 i X nds
3,000|, 3,000/100|Asbestos Corp. of Canada....|.... Sy 25 20,002| 20,002/ 100| Mont. Tramway Power Co .. |....
4,000(" 4,000/100] I e pref.| 6 2 2,000 2,000 100 National Brick;.........com. |....
5,000 3,000/500 a¢ 2 bonds| 5 3,000{ 1,500/ 100 : ....bonds
1,250,  750/100|Beld. Paul & Corti. Silk Co...|....|. 6,000| 6,000 100| Nova Scotia Steel Bonds. ...
1,250[ 850100, 2 iy pref.| 7 |. 3,000 1,500] 100| Ontario Pulp Co'y...........
1,000{  750(100 b & bonds.| & 2,500{ 1,500( 100 i «.....bonds
1,000]  750/100|British Can. Canners, Ltd...|.... 1,750( 1,750| 100| Peter Lyall Construction Co. |.... .
1,000  500/500) i 2 bonds| 6 |. 1,500 1.300( 500 5 s T IR B
1,500| 1,500(100|Can, Felt............... com.|....|. 1,250 1,250(1000 o % bonds
001 BODTO0) L T pref.| 7 5,000( 5,000/ 100 Price Bros......il. i iiiii]is
" '6,000, 6,000/100/Can. Light & Power.......... i 6,000/ 4,866, ... % .bonds
4,000 4,000/100 ” o ....bonds! 5 5,000 3,000 100| Prince Rup’t Hydro Elec. Co
15,000| 12,244/100|Can, Coal & Coke........com.|. ... 3,000 2,500/ 500 . -.....bonds.
______ 6,506(100 o st nadel 8 1,500/ 1,048 100/ Sherbrooke Rly. & Power Co. |....
10,000, 6,440/100{Dominion Bridge Co'y,...... (-l 1,500, 1.048| 500 ....bonds’
120{ 120{100|E.Can, Steel & I'n Wks. Ltd.|....|... 1.000(  750( 100 Toronto Papg; 00 s
80 801100 “ o pref.| 7 500/ 500].... ... .bonds
200  50... “ o bonds| 6 |... g(%)g gggg }% %estern Cl?rll" E]’oxge}n; .......
1,000{100|Hillcrest Collieries .......... e s 3 y ayag'm'k Pul aper Co. |....| 3¢
f:ggg 705/100! o ST o ) ,000{ 3,000/ 100 it P bonds |




