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ADVOCATES,
British Emplre Bullding,

1724 Notre Dame Street,
MONTREAL. -

4.CA881E Nlﬂo-‘l,ouﬁl}? “t_ﬂ.l'ﬂ‘t. BA.BCL.
BURROUGHS & BURRGUGHY,
Barristers & Bolicitors, {

12 PLACE D'ARMES SQUARE, )
Telephone 1531. }w\rm“l-

1. 5 Brieeghs, Com. 1813, W, Habert Bum'b R.C.L S'

A J,3.C.A8KTT Q.G D.CL J.B.ag30T. |

ABBOTTS & CAMPBELL,
Adrecates, Barrisicrs, Solicitors, Sc., |
No. 11 HOSPITAL STREET,

P. 0. Rox 1903, MONTREAL.
RAEVAIKTT,I2, Q0 F.L MEREOMH, C.S.CAMPSELL

DOHERTY & DOHERTY,
Advocafes, Barristers &c.,

SAVINGS BANK CHAMBERS,

{80 St. ¥umes St., Riontreal,

T.). DOHERTY.  CHAS. ). DOHERIY, Q. C.

———— ———

ARCEIBALD, LANCH & FOSTER,

Adcocales, Sollciiors, cte.,
Citlzens Ins. Buliding, 181 St. James St.,

MONTREAL.

&8 23D, 0L, O.CL. ROX, WL W. LWNCA QL. DO
GLORGE G. FISTIR, B.CL.

H. J. KAVANACH, B.C.l..,
ADVOCATE, BARRISTER, ETC.,
Imperinl Bulidingg,

PLACE D'ARMES,
MONTREA]J..

ephone 1131.

JAMES CRANKSHAW, B.C.L,,!

Mrstate, aerisier, Attersey 8 Commissicaer,
ROOM Gg,

imperinl Building, - MONTREAL.

N. GILBERT, !

Barnslcr, Solicitor,
Nolary Fublls, Conveyuncer, e,
PICTON,

HENRY Y. SHIBLEY, '
BARRISTER, SOLICITOR &e., |

44 Clarenco Street,
KINCSTON, Ont. |

> H. SIMPSON,
BARRISTER,
SOLICITOR, NUTARY PUBLIC, Oc.,
8ELLEVILLE.

ORDEN & WILSON,
Barristcrs, Solicilors, &c.,
Solicitorsfor the Merchants' Juank.

NAPANEE.
L Xeie, W. G. Wlses.
Coxnty Crows Alterney.

1830 ST, JAMES STRERT,

HATTON & McLENNAN, |0HARI.ES RAYNES

AMOCATE, REREINTER, A\ SOLICITOR,
CONYISSIONER Fofl ONTARID AN BANIIORA.
KAVINGS BANK CHAMBERS,
MONTREAL.

TAYLOR McVEITY,

Bavrioter, Solicitor, elr.,
Supremvy Court uand Departinental Agent.

SCOTTISH ONTARIO CHAMBERS,
OTTAWA

i J. G. FORGIE,

Barrister, Solicitor, K.,
PENDBLROKE.

i JAS. CRAIG, B.A.
l

Barrioler, Selicitor, ctc.,
RENFREW.

J. E. THOMPSON,

BARRISTER, SOLICITOR,
Nufary 1"ublie,

ARNDPRIOR,

. L. U. C. TITOS. L.L.B.,

Comeyancer aund Cotlecior,
TRENTON.

. Macdonald & Macintosh,

Barristers & Solicitors.
COnRNWALL.

| C. H. STEPHENS,

! Advocate, Barrister, Commissioner, Etc.

1327 NOTRE DAME NT,,
MONTEEN.

H. W. DELANY,
SOLICITOR,
2'1:'1).\'1'() Y.

- - — -

R R. KE,LLOND

Socator of

Patents ¥ Expert,

LTI ALL BUSINENS relating to PPateuts, Trade
Marks, Derizus, cte,, transactal

24 XINGE,, - - TQRONYO,
Pacific Building, Washington, D, C,
AGENCIES:—AN Foreign Capitaly.

BEAD OFFCE < (4 &T. JANES SIRLET, RONTAELL.

e

McCARTY, OSLER, HOSKIN & CREELHAN

BARRISTERS SOLICITURS, Etc., |
Temple Chambers, 231’mulo Street, TORONTO, !

1 Alton \kCanh ,Q(. I F.w, Hatcourt, R
1L R, Osler,.C. 4 \\alh:c Noshig, f
Johin Hoan, uc. W, B, Raymond,
.\J:m R.C ndman Q C.l WML Dougtas,

‘N S. Oder,

ALFRED MONK,B.C. L., j

Adrocate, Barster, Sofiitor, Ets,, -

1725 Notre Dame Street, '
MONTREAL,

—

t GEQ. F. CAIRNS,
Barrigter, Soficilor, Notary Public,
SMITH'S FALLS.

0. N. E. BOUCHER,

NOTARY PUBLIC,
COMMISSIONER, &c.,

ST. JOHNS, P. Q. |

:
|

D. DARBY, B.C. L, .
ADVOCATE,

WATERLOO, P.Q.

I

(LS. G. MACKENZIE, BG.L,
|

Advocate, Barrister and Solicitor.

iMain Street, RICHMOND, P.Q..

. S. DESLIERRES, B.C.L,,
| NOTARY PURBLIC,
CRANBY, P.Q.

. BELANGER & GENEST,

i

¢ Jddrecutes, gttorncys, Etc.,
SHERBROOKE, P.Q.

a F CAMPBELL

Adrocate,

SHERBROOKE, P, Q.
ALEX. STEWART,

Insurance, Real Estate and Loan Agent,
MINNEDOSA, MAN.

W. A. WEIR, B.C.L.,
Adyocate, Commis-.oner for Oxtetlo, :
Stand‘ard Bullding, ¥ONTREAL.
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THOMAS HIAM,
INSURANCE BROKER,
Imperial Building, MONTREAL.

Sprecial attention glven to placlng
surplus Unes for Conutry Agents.
Curnvrpoudenice Invited,

Assoclated with Imperial Fire Ins. Co.

Teutenonr Noo 2152,

Andrew Robertson & Sons,

General Insurance Agents,
OFFICE: STANDARD BUILOING,
MONTREAL.

J. B. Rcotrison, V. €. Rosgatson.

Insurance Iroker,
1331 Notre Dame Strvety,
Telephione 748,  MONTREM..
Speclal facilities for placing larze
linen on City or Country Risks, Cor-
rexpondence Invited, A
special Agent Commcrcial Union
Arcuranee Lo,

THEODORE LYMAN,

INSURANCE BLROKKEN,
City Agent

Xtna, London & Lancashire
}ire tes., The ‘Travelers Accl-
dent of Hartford.

184 St. James Streot,
MONTILA L.

F. M. COLE,

Spectal Agent Life Dxpariment,

Commereial Union Asuranes Co.,
1731 Notre Dame Strect,

WONTREAL.!

E. A. COWLEY,

General Jlyont,

" Mutual Life tnsurance Co, of NewYork. ,

ASSETS, Oover $136,000,000
Largest and Best Life Insaranee Co
tathe World.

jmperial Building, MONTREAL.
JAMES BOURNE,

Uadernriter.aad Iecrazee Boler,
City Agent for thic
HATIGNRL ASSURANCE CO. OF (RELAND.

Commi sloner for Provinces of
Ontariy aud Quebee,

29 St. Francols Xavler Street,
MONTREAL.

APOLEON PICARD, |

|HENRY F. J. JACKSON, '1. DENIS HUDON,

' { Ontario Mutual Life Asurance Co. NANAGELR
Lowdon and Lancashire. } FASTERN D1S)RICT, QUEBEC,

7 ) Naij ol . T . 0
G ol e Crporavn, L0 Hutual Life Insurance Ce'y.
OF 1 URTLAND, MF.,

. ‘<: i Caada Parmancut L X Sav s
Cllice - 20 Sun Mreet, 1lace d"dret,

L Citizens Aedident Jus Lo fro
GENERAL REAL ESTAJE AGENCY. PR
; QUEBEC.

BROCKVILLE, Ont.

G, H. WEATHERHEAD,

l Ayrut for
Royal, Queen, lLancarhire, Wextern.
Brittsh Awmericr, Citizens, The
awddent Insurance Coy of
Awcrict.
Manayer

BROCKVILLYE LOAN & SAVINGS €0,
BROCKVILLE, Ont.

J. L. MARCACH,
General dyent,
HORTHUMBEIALAND & DURMAM CO'S,
Sun Life Assurance Co’y.,
PORT HOPE, Ont.

- PHILIPPE MASSON,

Generad Insuraneg Agcut,
LEFRISENTING

187 Prince Edward St.,
QUEBEC.

J. B, MORISSETTE

GUMERAL AGEST

I Glasgen & Lenden frvuzasee (o,

QUEBEC.

vorth New York Life 1nsurance Co.,

1; w- GRAET’ ate 8 Ry

Vqutable Life dsczrance Socaely LR and ACRENT Padicier Tl
Office: 822 PETER Strect., |

A. C. ROUTHIER,
. INSUECTOL OF TUY
' Britists Empire Mutual

tW. A. LAMB,

District Agent,
Confederation Life Association, ‘
86 Sparks Street, OTTAWA. |

SIECIALOFFN S
No. | Eden Street, LEVIS. P Q.
Tnrcrsesentod Districts sy apply
10 IIC TOT ARCNGTS

RIDOUT & LYSTER.. NAPO}EE&’LEESIER.

= GUEMERAL AGENTS — For thie Quelee Distsict of the

Son Life Assorance Co- orfanada,‘ United States Life Insurance Co'y.
SHERBROOKE, P.Q.

Life Saauranee Co.

98 St. Peler Street, QUEBEC.

A= BRADBURY,
' DISTRICT MANAGLE,

anfecturers’ Life Dot e o

19 Elgin St., OTPA WA,

C ———

E. A. SELWYN,

General Insurance Agent,

. RELRESENTING
Northiern Asstitance Comany,
Lty of l.o::;un Htfllm-[maw-vl‘--..

Mereantlle of Wategjo,
anln\: Fire Sauamnee Co., e
Lloydl's Plate Glass Cau, New Yora,

82 Sparks Strect. OTTAWA.

GEMIAL AGENT.

SUN LIFE ASSURANCE COMPANY

faates, cte, chicerfully g

f_ 25 Sparka St f?ﬁ_':aw.\.

| GEO, C. EEIFFENSTEIN.

Hand.!n-Hard ‘l:s::r:ncecoapary.
Flre atd Ulate Gl

Muted 2 A S ock Priucijles

34 Elgin Stroet, OTTAWaA,

PENKUGK & RUTTAN,
Managers Eastern Ontaxtio

Mutoal Lile Insurance Co.. of NewYer,
ASSETS, = FI21m0at,

OFFICD; 2
3 Masonic Chambers, 01TAWA.
J. T, PESNSOCR. T DL Lveras

R. MORGAN X% CO., 1. A. DASTOUS,
Generai l“" ::‘: :":c'c\ Ageuts, Grzeral 3zeat for Pravinee of Queder,
j PraNosandan kinasorseeey - Butish [mpie Life Assurance Co.,
and BOGND MUSIC SHERBIOOKE, I'Q
136 MAIN ST.,
CARLETON PLACE.

AGENTS WANIED w unseprocuted |
destzonea Lalxtal tetims tv the tight e, 1

THOMAS A. HURLEY,

Insurance Broker,

Rcal Estate 2nd Commission Ageet,
i

19 Elgin Strecet, OTTAWA.

'W. J. FRASER, Agecnt. | ROBERT DONAGHY,

Western Assurance Cumpary, General Insorance Agea,
Of Tusutity, " Repreenting the Lading
Muotoal Life insurance Company, ! Brilish, Canadian aed Aericqa
Uf New Yok, i
QUEBEC.

EaglcBlock, ST.JUHNS. PQ.

JOSEPH FORTIER,
MEKCANTILE STATIONER,

Ruler, Printer, Stamper,
Account Book Manufacturer,
Blank Form Policy Books,
Office Requisites, &c.
238 St. James St., MONTREAL.

THOS. C. DAVIS, -
General Hire, Life, Actident Insurange, -
Real Estale & Moner Loaning Agent.
Mouzy loane ol easy ferus of
jayiment.
MORTGAGES I'URCIEASED.
Correspondence Selicited.

NAPANEE. .

C. DESMARTEAU,
ACCOUNTANT,
1598 Notre Dame St
MONTREAL.,

3

.CHITTY & CO.,

DINTRICT AGENTN PR

JACOB S. CROTHERS,
GENERAL AGENT,

Kulual Life Insurance Company
OF NEW YORK,
DELLUVILLE, Ont,

Real Estate and General Agents

.{City of London Fire ins. Co,

FIRE. LIFE & ACCIDENT COMPANIES,

"D F. STEWART,

North American Life Axurance Coy..

48 Eigin Stroot, OTTAWA,

EDWARD McMAHOX,

— ACENT FoRt —

For Ottawa aand Vicinlty,
WFICE:
CANAL STREET. Russel House Bloct,
OFTAWA,

|D. C. CHAMBERLAI,
i General Insurance Agent,
Reprosenting the Leading
Brittsh.Canadiznand Amerkaa
_ FIRE, LIFE & ACCIDENT COMPANIES.
PEMBROKE.

—AGENT—
Commerelal Union Assturance Co
Werlern Asrutance Conpang.
Mercantile of Wateths.

RENFREW.




| Amn 15, 1890, INSURANCI‘ & I‘INANCI‘ CIHIRONICLE. 167

»THE CBTIZENS INSURANCE COMPANY:%-
sHEIER e, —  OF' CANADA. ———r'.*.T.r_._._—.:.-.m

—— ——— . . —_ - ——————— e = ——

. FIRE -.- Lll-‘l-}'.' o ACCIDENT -
CAPITAL ccciiieeminennnes srenienacne waane $1,002,8C0.00 Hl ASSETS ..$606, 209 00.

Premdcut—Hon dJ. J C ABBOTT, PC QC Vice I’rc‘ndom—ANDREW ALLAN, Esq.
E. P. HEATON, Gcncrnl Mmmgor WILLIANM SMITH, Scec.-Treasurer.,

Fire Riks taken at lowest current rates throngheut the Dowinion.
Acvident Rishse-535 Anunual Premmm secues S1ooo, amt 26 weeks' indeimnity.

Conpon Endowment Ponds s (copyrighte l) Unvonditional—=Non-furfotable— Alway~ avalable to obtam Casl Loaus

L e e ———
. e——

e ——

To build up a Natisn—Support its Institutions. Agencics throughout the Dominion.

I'res. Lask of Torents.

5 JOIY 4. YACDONALD, Qa AND AGeyp GEORGE GOODERIIAN,

} . WM. BELL, Maunfactusor.

) \
PRESIDENT. , " ’NSURANCE cus L., SF.MoKINNON, Mot
ERSY
ERS

~

RHE ;L UEACTYIR

AUTHORIZED CAPITAL— /’
o/
$2 000,000 and $!,000,000 &0/‘
\ ) W. H. HOLLAND, Sup!.
JOEN F. ELLIS, Rospr .voly. é "
Managing Diretor. O 9. D. PARKS FACKLER,
Q ] c E < “ o Ceninlting Actuary.
‘ ?
ACENTS WANTED %, ~ >
/¥ IN UNREPRESENTED DISTQICTS. 1Y
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The Fite Instrance Associaton’

e e IMITEDY . oo

%, OF LONDON, ENGLAND. ‘i’ '

c———*‘—a\w—. —

HEAD OFFICE FOR CANADA: MONTREAL.

CANADIAN BCARD:
SIR DONALD A. SMITH, K.C.M. G, Cuarvan.
SANDFORD FLEMING, Esq., C.M.G.,l
ROBERT BENNY, Esq, )

A. DEAN, Inspector. "JOHN KENNEDY, Manager for Canada,
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GENERKL /ﬁ

RESOURCES,
*
CAPITAL:

$10,000,000. |

INSURRNCE

INVESTED FUNDS;
$28,000,000.

SURPLUS S
OVER LIABILITIES ;

i RATE ERATE:
§ $9,61_6_,_424, WILLI AM .T ATLEY s MOD

ol |
LOSSES [QUlTABLY
SHAREHOLDERS LIABILITY CHIEF AGENT 'f
| UNLIMITED, —
i L\j CHIEF OFFJ -

DerosiTED wiTH GOV .
71O THE OTHE 6.
INVESTMEN

e

COMPH)_W/

jum?®

CANADIAN PREM
EXCEED e
t

$600,000-

pnompnv PAID. |
: CE FOR CANADA : MONTREAL, 'C>I0"T i
'W\ S ny =
i T e ==

0 ESTABLISI—I EID IR25, —e-m0lade—
|
Total Insurance, over ~ - - V

Total Invested Funds, over

i w |

svsTE
POLICIES ISSUED UNDER ALL oNY

$100,0 000 B
00 ’ ot INCLUDING THEIR NEW RESERY LARGE
= 386,000,000. PLAN, UNDER WHICH VERY
Investments in Canada, -

ATED-
PROFITS MAY BE ANTICIP

5,000,000,

fffff o N
ssuralyee Qo /Q?

—

PROSPECTUSES AND ALL INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY OF THE
COMPANY’S AGENCIES,

=y

NADA
W. M. RAMSAY, MANAGER FOR CA
CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

—

Head Office for Canada: St. James Street, Montreal.

& 7 /// |

ESTRBLISHED 1809.
Subgcribed Capltal, - .. $12.166,666 '
Paid-up Capltal, - o ,

321,808, ”’
6 71'0

LTONTI FlRE & LIFE B Ut tee - - 2400

/> NORTH BRITISH AND MERCANTILE ¢/

oo 30 INSURANCE CO. (32

GILBERT 8C0TT, Esq

Life and Annuity Funds,

DlnEcToa:“ .
Egil “ W.W OGILVIE Bsd __
-—% ARCH'D. MACNIDER-

-

HEAD OFFICE FOR THE DOMINION : 72 S;'. FRANCOIS XAVIER STREET, MONTREAL.

———— e o

THOMAS DAVIDSON.
Agents in ail Citles and Principal Towns in Canada.

Managing DI

recto”

SANADA BAN 20
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SUBSCRIPTION
$2.00 per ANNUM.

CLE.

THE

Rinanne €hnonicle.

Aty st and 1§th of eack month.
LRSC).[M NOTRE DAME ST., MONTREAL.
N SMITH, Kditor apd Proprietor.

N

Publi:/zed on the

- W

A,
H HULING, Assoclate Editor.

Ay
°“a1
. Sup
8C
pﬂee;;gf'ioouo Advapce) ~ ” . $2.00
Al Advertisemeots op applicatiop.
tha, "htcx?:mumc’“ions .
h ang 25th qflmended for THR CHRONICLE must be in hand not later
wucme insertion.
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Cogpy VHE

S“mpl}ed ﬁ-:n? WILL BE found two full-page tables

tllrperlntendent the advance report of the Dominion
€3 of of Insurance, giving the essential fea-

ﬁ;im rznsr:cilnd.inland marine’ and life insurance
4 far preSentede-d n Canada during 1889. From the
& V(fra € yea 1t will be.seen that fire insurance had
Doy Tence o t}:’ there. having been a decrease from the
Pazfcent' for thee Previous year in the loss ratio of 5.5
tre leg 2 de entire bgsmess. The Canadian com-

: Crease ratio above the average, that de-

e

:siecid t:Ign;rS per cent. The inland marine also shows
l‘au;)mpal'e d wi:}‘l’ement, the loss ratio having been 51.8
buS.&r N ingigr 67.6 for 1888. The life business makes
n Ihess ake erent s}.lowmg, the total increase in new
tw“’ll inQOmen' up having been $3,337,708 with a pre-
veellt “four a: Increase of $1,665,682. For the work of
hu?' Satisfact‘:tlve COm.panies this cannot be called a
& ko o norY showing. The companies doing the

Qe to th €W business will be readily seen by refer-

e
h%n 1 tables, as well as the other items of interest
€10 each,

Thy |
gy the glilt?iss OF granting assurances and annuities
e artnlent ; Government through the post office
‘11&. Low as for a long time been a recognized fail-
Qlellt that frgreat a failure may be seen by the state-
o ©of 1888m the adoption of the plan in 1865 to the
N deq e, the total amount of assurances, payable
. n“ities N ued was $3,485,000. Of the amount of

aken we are not informed, but while doubt-

less considerable in the aggregate is next to nothing,
considering the long period of twenty-five years. The
plan is certainly, in its intent, a most meritorious one,
and would, if generally entered into by the masses of
the sinall wage earners, confer a great benefit. Why
does it not succeed ? For the same reason that the most
perfectly adjusted machine in the world will not run
itself. A motive power must be behind it. Theagency
system is the indispensable motor of the life assurance
business, and doubtless always will be among the mid-
dle and lower classes. With the army of active agents
moving in behalf of the industrial companies, Govern-
ment with its simple far away gffer of assurance cannot
expect to command even moderate results. Between
a cumpulsory system and direct solicitation,there is no
tenable middle ground. '

THE INTERESTING QUESTION concerning the right of
a new corporate body to take a name partially iden-
tical with that of an existing corporation, has recently
been decided by Judge Patterson, of the Supreme Court
of the judicial district in which New York city is
situated. As is well known, the Employer’s Liability
Assurance Corporation (Limited) of London has a
flourishing branch in the United States. Not long
since a company was organized under the New Jersey
laws, with the corporate title of the Employers’
Liability Insurance Company of the United States,”’
and as such applied for admission to the State of
New York to transact the class of business indicated
by its title. ‘T'he United States manager of the Lon-
don corporation at once sought and obtained a tem-
porary injunction to restrain the new company from
doing business, on the ground that the term “ Emplo-
yers' Liability** belonged exclusively to his company,
and for the further reason that its use by another com-
pany would be confusing and tend to mislead the
public. On the hearing of the case Judge Patterson
refused to make the injunction perpetual, holding that
the term referred to was merely descriptive of a class of
insurance, the same as ‘* life,” «“ fire »’ or ‘“ accident ”’
is a general adjective term, and that so long as the
company makes use of its full name the distinction
from all others of a similar name is sufficient.
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WE NOTICE THAT THE Journal of Commerce of
this city is out with its usual annual attack on the
Sun Life of Canada. We have no doubt tlie managers
feel like the keeper of the revolving light-liouse on the
Scotch coast, =t which a neighboring donkey persisted
in braying, much to the annoyance of his better-half,
and to whose protest he fuvariably replied : ** Dunnaye
moind it, Jenny ; it gies play to his lungs, and doesna
blink the light a mickle!” Having the backbone
to decline the usc of the advertising columns of
our contemporary, the company’s managers are 10
doubt prepared to look with equanimity upon these
annual brayings, which amuse every one and hurt
nobody.

WE ESPECIALLY COMMEND to that portion of the
public who, on the subject of fire insurance, have a
zeal that is not according to knowledge, the perusa! of
facts and figures on another page showing the result
of fire underwriting in the United States for the year
1889. It is a cold fact that of the 153 companies
reporting to the insurance department of the State of
New York, only 7o0—considerably less than half—had
a dollar of their premium receipts left after paying
losses and expenses, and of these 20 had an excess of
only from one to three per cent., and most of the
balance not over five per cent. Dividends for the most
part had to be paid out of accumulated funds, for,
addins dividends to losses and expenses, we find that
137 cut of the 153 companies paid out more thar their
entire premium income for losses and expenses plus
dividends. When municipalities are moved to put on
an additional tax, when legislators in their zeal against
‘“ monopolies,” and when business men in their mis-
placed indignation over ** high rates,”” are disposed to
enter on a crusade againt the ‘rich™ ‘nsurance cor-
porations, we comnend them to a study of the figures
referred to.

IN ACCORDANCE WITH the compromise agreed upon
between Insurance Commiscioner Merrill and the New
York Life, noted in our last issue, the company re-
enters Massachusetts for business. Its ‘‘ ordinary life
distribution policy,”” which caused the trouble, has
been changed in those features which the commis-
sioner pronounced as misleading, and publication is
made in the Boston papers of the old and the new
form in parallel columuns, with the changes underscored.
There are three principal changes. The first intro-
duces, immediately following the naming of the
amount of premium payable on delivery of the policy,
the words, * being the premium for two years' term
insuraunce ; ” the second introduces the words ** being
the life premium,” in connection with the statement of
the amount of auunal premium thereafter required ;
and the third, where non-forfeiture is declared after
the payment of three full premiums, introduces these
explanatory words, in brackets. ‘* that is tc say, the
premiums for four years of insurance.”” The .olicy is
now called simply *‘the distribution policy,” the
words " ordinary life** having been dropped. The

_—

wisdom of the changes is apparent, and while it i
possible that the people may not rush in crowds fy
this particular form of policy, the company has dis
armed hostile criticism by this course,

Wi HAVE READ with some interest the address made
by Col. Jacob 1. Greene, the president of the Cunne
ticut Mutual Life, made not long since before the Ly
Underwriters Association at Chicago. Leaving vut g
the question the socundness or otherwise of the view,
therein presented, it scems to us very clear that the
address was in very bad taste, and however appropnate
before a gathering of Connecticut Mutual Life agent.,
was entirely out of place before a meeting composed
mainly of managers and agents of companies conspic
uous for advocating the various deferred dividend ang
accumulative plans,which Col. Greene took occasion ty
attack so vigorously. Col. Greene knew perfectly w
beforehand the kind of audience he was iuvited 1
address,and could easily have found plenty of practica
topics for discussion, suitable for the occasion, withon
attacking those before whom he stood as an vite
guest. A man may have a hobby, as most men have,
but is scarcely justified in tilting, with lance in rest, 3t
honorable rivals totally disarmed at a fraternal banque
1WVith anexception or two.notably the A rgus, wenotie
that our contemporaries have strangely passed ovg
this censurable affair in silence.

ON ‘FIRE PROOF ’ BUILDINGS.

The recent conflagration in Boston has gone fz
towards shaking public confidence in what are popx
Iarly known as *“fire proof '’ buildings, and we thist
a good deal of misconception exists with regard to thn
much used,—and let us add also abused—expressiox

We may start with saying that the term “fiz
proof”’ is very often an entire misnomer, cven wha
the materials of the building so described are incox
bustible. This assertion seems at first g ance pane
doxical, but it is none the less true, as Boston bears wix
ness. You may have a building constructed of brick a
stone, the floors of terra cotta or cement, supported by
iron pillars, yet if the inside area of that buildic
(undivided by brick walls) be larg: and the contens
be of ar *=:flamable nature, fire TRAP would be the mos
truthfus description for such an edifice than fire prog;,
for once let a fire attain so great a headway among ik
contents of said building as to cause excessive hez,
then the pillars will either snap or warp, and the whet
structure collapse like a house of cards.

A “bona fide" fire proof building throughouts
scarcely known ¢ this continent, for in such eves
room must be in reality a separate vault, having bnd
walls, stone floors and brick arched ceilings, the dom
and setting being of iron and the stairway of stone 23
iron. We may name the Stanley Dock warchousess
Liverpool as answering the foregoing description of
fire proof building, but of course such can only beus!
for wholesale werchandise in unbroken packages, 22
would not be suitable at all for cither a large dry god




- well as underwriters would study to carry out Mr,

APRIL 1S, 1890,

cstablishin at or even offizas, W ther sfore arrive at
the conclusion that the term ** {ire proof ™ with the
generality of risks depunds Jargely upon the occupaney,
for whereas terra cotta or cement floors with iron
pillars may, owing to the comparatively limited arca
of the rooms and the non-inflamable nature of the con-
tents, practically constitute a fire pro Oof building for
offices or dwelings. yet for the reasous giveu above such
a building is the reverse of fire proof when occupied
as a retail dry goods store, and for this class of risks
when of large size, there cannot by, from the very
nature of the husiness, a fire proof building, and the
sooner thisis admitted the better, because by discarding
the attempt to attain the iwwossible, we shall be the
more likely, by accepting undeniable facts, to point out
the remedy for avoiding in future a disaster like the
1ate Boston conflagration.

That iron pillars break and warp when subjecu ' to
jntense heat, thus causing not only heavy damage .o
the building they support and contents thereof, but
also allowing in many instances the fire to spread to
adjoining buildings, clearly points out that under cer-
tain conditions incombustible iron is more hazardous
tothe fire risk than combustible wood or, in other words,
that a so called ** fire proof** building is often a worse
risk for the undernwriter than a building erected upon
what Mr. Atkinson has called the **slow-burning
structure*’ principle. It would be well if builders as

Atkiuson’s ideas as Iaid down in the Cenfury magazine,
a3 by so doing much loss would be saved to both the
public and the insurauce companies.

We could pointout several buildings which, because
they have substantial outside walls and the floors sup-
ported with ivon pillars, are fonldly imagined by
their owners or occupants to be splendid fire risks; yet
if heavy wooden pillars replaced the iron oncs, thereis
no question the building weild stand very much long-
er under a heavy fire. V. ¢ should be glad to see the
term * fire proof’’ batter v .lerstood. and not applied
tastrutures wiich hiva nd nmore claim to the title than
a powl:r mazazinz has to bz considered as a non-ex-
plosive building.

GERMANIA LIFE J".SURANCE COMPANY.

By successive years of good management on the part
of the officers and hard work on the part of the agents,
this company has made a record during its thirty years
of existence which cannot fail to be a source of sat-
isfaction to its many friends. ‘The annual statement,
which may be found on another page, shows that the
vear 1889 has been no exception to the good results
achieved in former years and that stcady progress
has been made in all the essentials of growizg strength.
Duriug the year the company issued 4,825 policies,
insuring $10.031,548, and recorded a premium income
of §2.256,811, while its total income amounted to
$2963.000. Its total expenditures were $2,106,494,
laving an excess of inrome over disbursements of |
836,507 The assets show an increase for the year of
$%4,766, the total now being $14,825,966. The sur- l
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plus to policyholders now amounts to the com’ortable
sam 0r $1,182,641 on a g percent reserve liabilit,y, and
the character of the assets is of the solid kind. There
are Iarger companies, and there are companies showing
Jore rapid growth, but there are few which can pre-
sent more attractions to the insuring public who desire
full value received for the money paid in premiums, for
1t is careful in its management, and equitable iu its
dealings with policyholders.  The company’s gentle-
manly manager at Montreal, Mr. Geo. V. Réune,
is an industrious and painstaking worker, who
deserves, as he will no doubt receive, that patronage
which his company werits.

FRENCH MORTALITY EXPERIENCES.

There were prepared, by the committee of actuaries
for the life insurance section of the International Expo-
sition at Paris last year, extensive tables showing the
mortality experience fiom 1819 to 1888 of four leading
companies (Freuch), and also tables showing the mor-
tality experience of three leading companies with annu-
ities from 1819 to 1878. In the life tables the number
of persons involved was 229,143—179.925 males and
49,218 females. In the annuity tables 4o,328 persons
are considered—16,927 males and 23,401 females,
From Lc dfoniteur des Assurances, which printed the
tables i cxlenso, we summarize in periods of five years
from ages 25 to 95. In the Exposition tables the actual
mortality as adjusted is developed from the assumed
basis of 1,000,000 lives, beginning at age 10 for the
insurants, and the same number of lives, beginning at
age 13, for theannuitants, Following are the summar-
ized rates of mortality of the two classes. For purposes
of comparison we append also the probable death rate
as given in the Actuaries’ Mortality Tables :(—

Age. Mortalty Rate Moriality Rate Computed Rate
of Aswred. of Annuitants, Actries” ‘Tatle,
25 0.657 0.721 0.777
30 0.677 0.655 0.842
35 0.S12 0.65% 0.928
40 0.995 0.590 1.036
43 1.228 0.977 1.221
50 1.631 1.268 1.593
55 2.208 14556 2,166
60 3.204 2.23t 3.033
63 4647 3.210 4408
70 6.953 5169 6493
75 104257 S.093 9.556
So 13.185 12.560 14.040
835 16.339 18.951 20.509
90 28.092 27.2602 32.373
95 38.272 30.208 55427

The Insurance Age well says: “ Dinkelspeil
himself is said to be out of a jobjust now ; but we are
not opimist envugh to suppose he will long be : the
ahility to sell goods is tuo much i demand with sellers,
and the demand for large pictures done “inn o1l ” 1s too
great among buvers  Of course he comes rather high.,
1f people hire ‘lightning® they must expect to find
it both expensive and uncontrollable. ‘There is, how-

ever, one way to hold in the Dinkelspeils, and only
one: itis to go back to the good, old-fashioned com-
mission plan.
bate their own bad eggs, and take their pay out of the

T'his would make them stay and incu-

resulting chickens.”’
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ABSTRACT OF LIFE ASSURANCE IRUSINESS AN CANADA FOR 1889.
Compiled froms the ddvance Report of the fusurance Supesintendent,

-—._A\_.; l’;c—m_x. f:;:l;:—)c:r New l_‘och_i.ts taken up. “T'otal Amount in Force. T
Amount of | Amann ¢
CoupANIES, f Increase 7 Increase ' l'l‘iicco:l‘c alu-:}:e:!’ ’:ai
. & g tjer
Amount, | - or  ANumberl  Amount. | er ] Mool Net Amaunt at i Jjncreascor| Claima, | Picies
Cunadian Comparnies. 8 8 ] $ $ ' $ §
*Canada Life { Canadian | 1,317,341 1V 83,728 | 1,0,0] 4,398,850 | J188,529) 22,058 |..eovvennld 2,820,280 +31,084) 1,493,265
Do Business..! 927,155 loooooaed) 1,860,  3,0558co0 | .....en 23,998 | 48,664.356 ..c..io..n 325,380 1,009,493
Citizens (Can. business .. 56,945 "2 1,622 360 454,200 | 320,300} 1,543 2,007,956 “/-699 46,822 1,35
Confederation, ..... ceess] 580,733 li70,150 1 1,5031 2,316,5c0 | «176,900; 11,660 | 17.574,8218 i 958 ,4 135,601} :,033.572
Dominion Life.......... 5354 Jeeenans 100 233,5C0 | eeee e 138 230,307 feaesss eaee]| arORE 2,000
Dominion Safety Fund |
(Can. business). ......| 41,505 [f 2,560 42 §3,0co | di138,000 1,819 2,057,000 « 288,000) 23,000{ 32000
Federal Life............] 208,583 122,960 | 1,154] 2,477,500 dssﬁ.oooI 440-3 | 11,058,837 ¢ 818,850! 100,550 1,042,100
London Life.. 1 General | 39,120 | 2,505 | "B 57700 | 63000 LG5 | 1,634.285 @ 57,603 umbl 303,39
** 1 Industrl. 20,029 (7 14,342 | 8,336 glo,08 | ¢ 68,3331 7,029 855,138 ¢ 300,358 6,053)  3yd;
Manufacturers’ Life......| 143,327 [125,575 | 1,549] 2,939,0c0 |d 1,563,500; 3,338 Sp723. 100 7 6,200, 61,000] 1,723,300
N. American. ;(Jrncral 250,437 |f 23,569 1,502| 2423450 | 7 106,450 5,340 8,470,620 7 61,0871 50,3237 ovs.30c
[ (T UE U R AR None None | ..veenen 157 20,863 d 1,298 277 1,00
Ontario Mutual....... 383,192 {745,977 | 2,039] 2,582,4c0 | 7 2;9,b,o 10,299 | 13,071.40¢ 1: 1,098,505] 112,676, 1,343.93;
Sun (Can, business)... 2t 379,751 {725,373 | 1,813 2.671,950 ' 193,055 8,100 | 11,6;0.817 ¢ 1,053,533] 75,291 1,211,602
‘Temperauce and General. (-4 891 1f 12,070 8731 1,211,300 23,600 1,957 2,984,972 7 661,7721 9,000, 332,73
Totals for 1889. ...... 4,460.539 veesseea 23431 26,338.358 {eeeiaalnn ; S1,921 | 125,125,692 i.......‘.. 1.391.530 12,334,453
Totals for 1888.......1 3,1¢6,883 |...... . '21,516, 24070,259 l.oeveeoens’ 72,203 114,034,279 oaoeenocea 909,943 10,023,021
Lestisk Companies. - - - T
British lil.nplrc.'......... 197,589 x 0,434 584 032,043 | #518,344] 2,571 5:307,707 f 35950 53443] 714,22
Commercial Union...... 21,256 & 5 16 20,500 | o 44,950 27 732985 o 31,83y 7,001 3U,000
SEdnbugh. .o aiiiiaa, 11,980 {........ None None vesssncaen 157 449.754 Jecce casnes 487 743
$Life Ass. of Scotlaud. .. 55216 oo oo \’onc None cesesssase] 1,203 2,177,003 |.eve eones 77+599 18,367
Liv, & Lond. & Gl.obc.. 14,127 if 5,582 10,300 ¢ 6,800 173 280,760 Ii 14,300 570, 3%
London & Lancashire...] 104,055 i 15,575 6,5 1,199,250 | {193,050 3,547 6,057,801 li  379,439] 00,194 743.!:5
London Assurance..aee.. 1,049 {f 200 | None "None ceesaneans 7 28,347 |seec escses| Nonc None
North British.eeeeeene.. 21,285 1§ 303 3 26,000 | ¢ 6,000 252 So8,700 1,023 3.035 22,036
Queen.......... 6,960 id 19 2 2,000 Jeeeisenann 162 254.442 |d 9,707 8,707 0,18
t Reliance. 9,812 }.eeaenn None None  Jeceeennn.. 251 308,819 |.ceeranans 136 7.50
Ro)'al.:.....:... 18,863 Id 436 1 5,000 | 3 §,000 2067 759,572 |d 23,423} 23.333 74050
1 Scottish Amicable..... 79239 [eevsaees None None cesssonee 135 339,38: Jeeence e 2,425 10,23
1 Scottish Provident..... g,no veeessse| None None cesstscee 73 196,173 [+ceeeesee.} Naone 388
1 Scottish Piovincial..... 18,443 |eeee vees] None None |.e.eeeewe. 355 716,624 | eveer e 27,610 4.3
Standard..eee soees eeee| 381,366 'i25,494 548 1,061,150 | '222.800] 35.311 | 11,328,482 x‘ 3,8 S38! 183,8381 562,65
Stalececee eoesaccsancns 18,501 4 496 15 50,370 | 4 3,830 265 003,541 1d  92,994] 25,333 43495
Totals for 188g. ..ceee] 981,538 fooonoeod] 13,8317 3,406,683 Joceeeeeaa) 315017 ] 30,470,086 | <oooeies 479:330; 2,200,165
Totals for 1888. ...... 92.\'_,(16;,' ........ 2,116] 3,985,787 jeceocecn-- 14,740 | 30003,21C Voocoiaalae 43&538% 1,952,359
American Conpanics. - N -
Aina Life.....oeenieens] 732023 125,384 942 1,267,784 | d3w,560; 33,881 | 18,251,860 |F 3.092| 355,052} 7418
$Connecticut Mutual., ... 62,141 locao.... None None ceesnsease] 1,339 2,304,406 |cesecsceee] 93,88; 72503
Equitableaceesansvnees. 572,849 | 53,218 | 1,338] 3,028.010] 7415688 6,972 | 106,300,252 [ 1,583,872] 200,01¢] 1,235,35
Gum:\ma......b M 75:33 |§ 6,353 44 163,500 | 7 101,000 66 201.495 ‘x" 146,993 )\’onco 34000
. enera 2 1,904 | 4 3,096 13 207,084 4.702 2,60 4000
Mclropoh'l:\n. Industr) 46,626 |i $,169 10,00¢| 1,071,191 i347:592 11,983 1,301:460 i 318,042 ot72]  gi2em
Mutual Life......ocooo.f 415,923 (113,297 | 1.20;} 3,239,000 | 7134.3651 4,048 | 10,285,986 |7 3,100,46c 89.33¢) o3
{.\‘auonal Lifesesenen.. 3.656 |eeeann., None None cecessaman 197 194,660 |.ceecenas. 4,92¢ 22,430
New York...... venees 610,636 [/110,36S| 1,643] 3.685,100 | <071,927] 5,653 | 14,320, 863 {7 2,367,099] 131,537 93545t
{Noithwesten. ... cos 17,742 |oeeeaenn None Nune  Joooo.o. J 467 625,992 |....... eee]l 4,583 23363
$ Phoenix, Hanford,..... 27,353 fecesnoce None None  Joo.oeenn. J 1,233 1,360.320 J.eecceseee] 42,957 3o
Provident Savings....... 12,722 |i.eseee.| 272 785,000 [.vet conaa. 287 897,600 {..0cuenne. 1,000 27.4%
Travelersoooane e 125,163 |/ 1,535 263 520,077 | 2 129.5571 2,864 4,080,079 {7 103,150] 73,570] 34954
Ungun h!ulu'\l ..... . 118,564 |§ 1,759 237 342.2 d 6yoo] 2,832 4,505,020 |i  120,08] 52,670] 20452
Un’xtcd States.cenree vaen 32,751 |/ 3,553 275 209,500 | & 39.500 775 1,323,025 |[§ 268,500  3,000; 315600
Yotals for 1889. ......] 2,585,403 }.... .... 16,2341 14,719,260 {....... 22,723 | 76.339,392 Jeeee cer e |1,075,339) 547943
Totals for 1888, ...... 2,466,298 {........ 12,980 12,564,483 |00 eneens l 46,731 167,724,094 i........ -+ 14,095.579] _5.797:13
; l‘-:: lﬁh;?x?}:sc:ixl?fgl‘lgc’él ?::' ,,%%z' 3 Ceaced to do niew businas in Canada,
RECAPITULATION,
Canudian Compamcs ceee] 4,460,889 |.uo.oii123.431] 26,438,358 [oevneeenea] 1921 § 125,125,602 |ooeevanael|1,301,5360 12,35555
British 981,538 leeeeeees| 1,838 3,405,613 |.evcereaee] 15,117 | 30,471,186 |.ceeonee] 479,330 2,201,105
American do coee 2,78_,,403 veeraens 16.2541 14,719,266 |..... ceses| 52,723 | 76,349,392 |ecee.- eees 1O714339] 547941
Grand Totals, 1889. .... 8,2 1227,530 [eveeeenel 41:316] 44,563,237 [voue cencen] 140761 | 231,946,270 [.ourvuree. [2,942,205) 20,0158
Grand Totals, 1888...... 6,61 §4s ceeeeess| 36,617 41:226:529 croetenans 133.674 211’,761,583 cevesecane 2,-441:060 181375.333
Increase or Decrease..... i1,665,682 | I7 3,899] ¢ 3,337,508 feeuenrno. i 16,087 17 20,184,687 |..... «oe. Ji 501,14508 1,63064

i
1
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FIRE INSUR: "Ck *N CANADA ¥OR THE YEAI' 1889.
C aipiled from -Advance Report of the Superinde ndent of Insurance.

Tl T T SreTTeT Iner

- ) o ) N l Ratio of Losses Incure
Net Cash Amountof Policies] Amountat Risk | Net Lovses Netlowes  {red te Prems. Rec’v'd.
COMPANIES, tsgeived for Weitten, at Date o becutred. Pald,
femms. | 1889. ! 188S.
-CANADIAN COMPANIES. 2 3 3 ' s R
Britisht Atericeeee s veveie sene v 203,489 20,836,517 ’ 23,943,400 - 116,479 125,029 57.2 6.7
CHlIZENS. e v v vveeensenvane socaosnune 205,290 19,602,240 |  23.994.371 . 124,819 121,802 6o0.8 66.7
Bastertlieoeseoee vavae et ecnrenns 27,93+ 2,012,246 | 2,310,538 200 200 00.7 e
Loudott Mutual ceever covnenn cunans 131,696 150,729,425 43,137,603 59,006 92,358 68.0 $0.6
OuEhtCoeve e enennes cane vess 96,908 8, 00,023 7,014,214 60,602 05,762 6.7 638.7
Royal Canadian..... vees 178,85% i298,449 | 18,261,028 116,045 115,553 64.8 71.4
WESICTIL v e vven eonenenans oe ceeen 331,297 35937087 | 39,506,617 . 153,508 154988 | 46.3 | 49.0
I —
“Totals for 1889, .00 veue cunss 1,175,504 ' 122,465,987 ! 15S,4A7,801 667,514 675,752 | 56.7 |eeeeecen
‘Totals for 1888, .00 canee.. 1,131,095 | 120,158,592 ] 159,670,654 ' 737,388 750,445 eeeeeo.. 64.5
|
IBRITISH COMPANIES. ; -
AtlaS.eeriecncenrerinnaes teaesaaas 56,418 7.140.8% | 5.428,210 28,164 31,835 49.9 559
Caledoniant coveve ¢ cieiinees caen 107,905 ' 10,165,852 ' 13,020,113 ' 731051 72,645 67.7 64.3
City of London. .... 143,490 | 11476459 | 12,453.715 79,527 So,597 | 55.4 | 65-4
Commercial Union. 305,770 75,601,870 | 31,481,466 , 165,076 176,702 549 45.4
Employus® Liability ceveee caan o 54,556 4977.823 ‘ Lh117,267 26,064 28,567 477 70.6
1ire Ins, Associatiol ... vevven.... 109,635 11,118,323 14,420,992 | 53491 57,397 48.8 735
Glasgow and Loudott. ... eseeeeee.e 311,610 26,663,355 22,033,296 | 213,687 209,489 { 6S.5 68.4
Guardian ....oiieeiiiiii i, 190,220 20,749,649 14,341,048 [ 107,352 103,955 56.4 53.5
Iperal.ecee tiiiie ciiien it iienenss 213,135 :0,645,746 23.643,456 87,565 91,528 40.1 1.2
Lancashire. . ... ceveas eeett ceaeanas 223,197 21,538,067 23,374,150 | 123,724 1:6,750 55.4 44.6
Liv. & Lond. & Globe.ceeseenaaess 257,022 27.629,957 38,605,423 | S9,127 95,579 | 34-6 | 498
Lon. & LancashirC.ciecs covanevoes 153,148 15,875,395 15,736,516 34,715 30,284 29.2 36.3
London ASSUTINCE . er eueevveose os 72,673 10,755,953 11,038,668 14,826 24,178 | 20.4 ¢ 6.7
National of Ircland...... Gesesensas 77,035 9,951,260 7.405,103 ' 33472 37437 43-4 53.8
North British seeeeeiivices oouun 309,504 | 33.157.406 38,995,535 & 192,641 202,387 62.2 55-4
Northern seveninniinnen o auaunt 170,604 17,046,062 19,100,955 ¢ 52,958 86,775 8.6 55.9
Norwich Union. ....c.cveee een S9,334 10,633,634 12,122,511 ° 40,231 36,615 45.0 46.9
Phanix of Tondon ............... 216,422 21,447,750 24.531.682 |} 76,452 88,548 35.3 48.6
QUOCN . eesseeeniisnecenananaanees 253175 | 21931859 25,119,876 | 107,859 107,028 | 42.6 ) 45.3
Royal..oioeeeniennoes venneeens 534299 54390739 ' 77,724,318 . 229,651 227,111 2.9 | 538
Scot. Union and National...... .... 114,595 | 13.910,560 . 14,525,312 42,887 13,013 374 51.7
Totals for 1859. ceverne... 3,965,750 ! 402,992,151 . 450,952,615 ,‘ 1,915,554 1,960,726 ' 48.2 lo.oee,
Totals for 1888, ..... .... 3559.282 | 5376510072 | 43h944955 | 2,046,408 . 2099465 veee.en. 53.2
AMERICAN COMPANIES. . - j : ,
Etna Firciees coveee vanns Ceneean s 120,290 | 12,354.960 9,650,505 50,046 3542 1 4.6 55.5
Agricultural of Watertown ... ..... 79.249 S,0285.¢0 . 22,548,377 71,839 70.273 90.6 60.0
Connecticttt Fire oo . cavenneenvene. 41,932 - 4028300 | §,455.700 . 10,691 10,117 25.4 55.0
Hartford.e.ee cvvrveeniinns ... 128,235 11,875,320 - 11,422,025 50,005 57+552 38.9 5.7
Iusttrauce Co. o1 North Ad... ceee 2, | 355985 ! 355260 ! 644 Note. 220 ceee
Phenix of Brooklynr ........ ... 70806 | 9.245.076 I 8,312,959 | 29952 32,5598 42.3 40.5
. 4 [
Totals for 1899 .eeeeernee.,  H3.436 . 46515460+ 57,275.486 1 213,150 228,922 48.0 [....
“Fotals for S8S.i.veeee...... 445990 . 4. L33 } 56,722,420 235639 | 228,909 | .... 52.8
“RECAPITULATION. ! ;' l
? Ca.n':\dm‘t Compamit. eceecenenes oo 1,175.504 ! 122,965,087  158.467.861 , 667,314 | 078,732 56.7 63.5
'.'é gmts]x (_on‘np:n.x:us: ERRRLELTTITPPRRPY 3.905,750 , 402,992,131 - 450.952.015 : 1,915,558 | l.96q,726 438.2 53.2
Amencan Companiesceeaees cevnvees 493,436 | 46,518,461 ! 57,275,180 ! 213180 |} 228,922 35.0 | 52.8
kY] Totals for1589.c0veeves oo ' 5,597,690 572,476,579 660,605,662 : 2,796,048 : 2,868..100 50.0 2 cevaces
Toials for 1883,... ___.____-___5._; 37.,265 541, 5_89._.09_; 650,7:',;.&2:. _30214335 - _3_.__7_3.32_2; :-:_-_-;_;-_"__-‘iS_-S_
INLAND MARINE INSURANCE IN CANADA FOR 1889,
IR - e T T Rativ et tavees Tncur
COMPANIES, :é\cﬁ‘cci’r‘:\. Gr’otg Amount of © Amuung:t Risk :\m-.-un,l of Net Lovses rc?’ :o l'len‘::‘?{'(t?‘c/u:
Premivms, Policies Issued, at Date. Losses Paid, Incurred. 1859. | 15SS.
g . s 1 s i § $ $ |
British Americite e cvenen cinnniaee. X 16,328 2,973,059 Not. 7,560 1,59 1.5 St.g
Royal Canadian...... Geee  bevees 93,764 16,153,647 66,20c 65,939 61,25 63-3 | 54.5
WESter covsinee iacane vansesvens 21,693 3,203,997 None, 18,124 10,158 40.8 | 103.0
British and Foreign Mariue........ 14,192 2,757,234 33,000 1,063 .10t *3.8 { 161.5
X I S P 207 32,595 . None. 613 615  297.1 05.9
RECAPITULATION :
Canadian Companies.ses coeeaaatn 131,755 22,390,773 66,200 - ©4,929 73,333 55.6 66.9
Uritish Companies,..... .... vevaee 14,192 2,757,234 33,000 . 1,003 2,101 ; 14.8 |} 161.5
American Companicseaeees vosovs o 207 32,593 Mose. ' 613 613 | 297-1 05.9
Totals for 1889.ce vavecennns 146,184 25,150,530 99,200 ‘ g6,607 76,049 f 5.8 |.eeiones
_~___Totals for 1888 cecsce conaenan 150.207__21;!_;5_%:79 75.8%7 | 102,523 1 n‘\.xg}._\_...'...._.___\569_.7_
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UNDERWRITING AT A LOSS.
IN THE UNITED STATES FOR 1889.

From an examination of the New York Insurance
Report of the business of 1889, we gather the fol-
lowing figures, from the aggregate of which it would
appear that but a very small number of the companies
made any surplus over their premium receipts, while
the balances of about fifty per cent. of the total number
of companies, including income from all sources,
are on the wrong side of the ledger. We summarise
the business as follows :—

753 (' ompamts

8

Status of Lusticss, 33N 76 Olher 22 For-
Dee. 34, 1559. York State.  Slafe. cign®,

Assers: Capital, mid-up. 320,123,020 $30,008,600 $13.351.719
Net Surplus cver

all labilities.. 13,797,357  25.963.(03 27.084.71S
INcoME: Fire Premium
Rcccxch cees  27.332.088  3N.752,4%  25,003.518
Marine and In-
land Recceipts. 357-339 3.204.355 568731
From sources
other than pre-
naumS. --.c.. 2338311 3851968 1,535,561
IMSEUCRSEMENTS ¢ Fire
losses paid....  16.503.303 =3.203.905 18.373,230
Manne losses
paid.... ... 306,511  2.506.532 393.73¢8
Incidental Ex-
PCDECS. <nnen 12.959.972 19,113.078  9.609,143
Dividends. ... 1,003,308  1.263.279 {1.615.657

i

The Nex Veek Im:« Depaniment becm-. szpbol the }«tt‘a
Branch ofices, abotc thair seavral dopetits, thair sxt Amencan oapital
¢ Asthe Forcign Iranches aze ealy apeaacs, ey Coclire oo diradende, L2 to
cgasiee the realis of 1har Ioinos w2h the Amcnan wwipuaies the divdeds a2
thcame e ss the wmiter fadd opos 502 351085, 1he on'y facier i3 Cocsmoa letwoen
the 1wo clanscy, F o3 per ceat. hare heen bore hargal v, a0d thne Sees w2
inclnlearny allewance &1 a feepurtion of the Hoste USicc cxpemres.

157 Gunpanies.
Resulls of Lusivess, 1359. 55 Neoe 76 Olhes !
York Stefe. ~ State. 22 Foreizn.
Azgregate surplus of pro- ) '
mium  income  over 125 officesy; (36 offices) {70 offices)
losses and expenses, ex- i i
cept dividends. ... caeee $599.852  S1.6N1.68 $657.03
Amgegate deficit in pre- !
minm  income  after 130 offices) (40 offices)y (15 offices)
yment of Iasses and . l
CXPCTNISCSevecns canouses 96,3313 1.579.74S! S13.0%
Excess of deficit i
over surplur. .. 59.561 103.933, 123.546
Aggregate surplns of pre-
mium  income  after (13 officesy (12 omccs) (> ofiiccs)
payment of dividends.. 296,100} 1 53,30.; 175,603
Apgreate deficil of pre-
miwn income  after’ (41 offices): (63 oﬂ'xot.«) (=0 offices)
pymenmt of di-idends. 2.241,297  4.304.525)  1.920,0%3
Excess of dcficit ’
over sutplus... .Q.b.lgl 3351, 5:.;' 1.751.3%1
Azgrepste of surplus of,
total incoine over total (," cﬁ'xccs) (.;,oﬁccv (S offices)
dishurtementSaeaee «o .o 1,323,503 1,564.7;8 338502
Aggregate defiat in total’
income o mcet total: (25 offices), (33 office); (14 offices)
dishursementSee cooeee.. . 791,753 1,284.338 2,050
Aggregate Fofif or L oss' !
—for the ¥OAT. ceeen;  ¥502,019)  2350,447 —113.,748

From the foregoing formula it appears that all of the
companies failed, in the aggregate, to meet losses and
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expenses from premium income alewe, aud this deficn
was heavily augmented by the payment of dividende

Imluding tolal income, from all sources, the Amen-
can companies made a small aggregate gain or profit
while the Foreign branches, after charging up divi
dends to put them upon an equal footing as to exper
ditures with the American companies, came out losers
on the year's business,

Some 235 out of the 55 New York companies, 33 out
of the 76 Other State companies, and 7 out of the 22
Foreign branches, showed a surplus of premium inenr:s
over losses and expenses,

Dividends were paid by 41 of the 35 New York com-
panics with a heavy deficit of pramium receipts, or e
in excess of any surplus of premium over losses and
expense. Some 63 Other State companies out of the
76 did the same. Of the remnaining companies, 7 New
York and 5 Other State passed dividends. Of thee
which paid dividends, but 8 New York compame
had a surplus of premium income remaining ; and o
same number of Other State companies were in the
same condition, showing that the largest proportion «f
dividends were paid out of the acerued assets of 1
companies. But then, if fire msurance companics zre
not intended to pay dividends to sharcholders. what
were they intended for?

Of the compznics thatcanie out with a balance ujan
the credit side of the year's business were 33 New
York State and 33 Other State companies. OF 1&he
Foreign Branches, after charging up dividends, but «
out of the 22 show a credit balance. The ratios » 2
Losses and Expenses to preminm income show as
follows :—

New York companics.} o.\\e 59. P-C. xpetines; 39.74 ¢ oy 2

Otlicr State .22 -° b 3N.49=ax:
Forcin Brauckes..... ¢« 616y - 4 32507 9Ly

Of commissions and brokerages paid for business
and charged up in expenses, the average for all corn-
panics was 19.10 per cent.. being an increase over the
average for a number of years previous of one per
cent.

From thee figures the why and wherefore of the
above results of the year's business are appareat.
heavy expenses and  uncamed dividends being prom:
inent among the causes. The losses alone, while wp
to the full average—Go per cent., will not account =<
the unfortunate business of the year.

NATIONAL ASSURANCE CO. OF IREL.\ND.

This sterling company 1g1m presemds its annual
statement to the pablic, covering the transa tions of the
year pa.t, 1889, which may be regarded as of a satis
factory character. In the life and annuity branches
while the volume of business was not large. it was
transacted with satisfactory results, tiie net profit being
some $15,600 on a current income from premiums and
annuities of $83,500. In the fire branch the busines
resulted favorably hoth as to increased volume azd
margin of profit. The total net premiwm receips
amounted 0 $996,795, being an increase over the pre
vious year of $33,622. The losses paid were $613.400
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the commissions and expenses combined were $293,-
617. and the amount of halance to profit and loss
account therefore $89,778. Thisissomewhat more than
the profit balance of the previous year, and enables
the company to continue the good work of strength-
ening its reserves. The year closed with a total fire
fund of $360,000, to which is now added from the pro-
fits of the 18S9 business $63.000, thus making the total
present fire fund S525,000.

The circumstances under which the National has
wen compelled to operate have not been so favorable
nor the ficld covered so promising as in the experience
of many other companies, and consequently Mr. Harold
Engelbach and his coadjutors in the management are
entitled to credit for the progress being made, and
which affords every cncouragement for the future.
The Canadian business in the hands of Manager L. H.
Boult of Montreal has increased satisfactorily, aund
wspeciaily during the vear past shows commendable
growth, a condition inevery way creditable to the acti-
vity and good judgment of the manager.

- Finandal and Statistical, ;

UNCLAIMED BANK BALANCES.

In our issue for March 1 we called attention to the
above subject, and referred to the action of the Council ;
of the Board of Trade of this city looking 20 the incor- !
poration in the proposed new Banking Act of some pro-
vision requiring the banks holding deposits not called
for 1o report the same to the Governuient, with a view !
to finding thie legal owners, failing which that they be |
tumed over to the Recviver-General. We are pleased
10 secthat Mr. Foster. the Minister of Finance, has
incorporated in the amended Banking Act specific pro-
visions amply covering the ground as suggested by the
Board of Trade in a general way.  Following is that
portion of the Act referred toin full :—

$9. Tiie bank shall. within twenty days after the |
close of cach calendar vear, transmit or deliver to the
Minister of Finance and Receiver Geueral, to be by
him laid before Parliament. a statement of all dividends
which have remained unpaid for more than five 3 -ums,
and also of all amounts or balances die by the aak to
any person or persons. fimm or corporaticn, whether
ia his or thcir own name or names, or in 2 representa-
tive capacity, in respect to which no transactions have
taken place or upon which no interest has been paid
daning the five years prior to the date of such state-
ment: Provided ahways, that in case of money's depo-
sited for a fixed pericd. the period of five y~ms above
referred to shall be reckoned from the date of the ter-
mination of such fixed period.

2 Such statement shall set forth the name of cach
creditor, his Iast known address, the amount due, the
agenicy of the bank at which the last transaction took
place, and the date thercof.

3. Each bank which ncglects to transmit or deliver
to the Minister of Finance and Recciver-General the
statement above referred to, within the time hercin-
before limited, shall incur a penalty of fifty dollars for
each and every day during which suci. neglect contin-
ues.

4- ANl :moneys, together with any interest due?

-

thereon, remaining unclaimed for three years after the
first return thercof made i mauner above provided,
shall be paid by the bank to the Minister of Finance
and Receiver-General, on behalf of Her Majesty. for
the public uses of Canada ; but in case a claim to any
money 50 paid as aforesaid should be thereafter estal-
lished to the satisfaction of the Treasury board. the
Govermor-in-Council shall,on the report of the Treasury

- board, direct payment thereof to be made to the parties

entitled thereto, together with interest on the principal
sum thereof, at the rate of 3 per centum per annnm, for
a period not exceeding six years from the date of pay-
ment thercof of the said Minister of Finanece and
Peceiver-General asaforesaid . Provided, however, that
no such interest shall be paid or payable on such prin-
cipal sum, unless interest therecon was payable by the
bank paving the same to the said Minister of Finance
and Receiver-General,

Accordi*y  to the Luginceru rilroad
building in the United States and Canada will show a
marked increase during 1ngo.  In the Unmited States
alone, for which figures are given, 13.910 miles alto-
gether it is expected will be completed or in process of
construction during the year. Of thewe. 5.038 miles
are set down as partially constructed and int proosis of
completion, 7.041 miles surveved or being surveved
and 2,831 miles projected. I only half the lines under
survey and a quarter of those proposed are actually
built. iu addition to the more than five thoiand miles
under construction. the aggregate will be very large

.\;71'.).

Statistics are given in a recently published volume
by JMr. Heary C. Burdett. called *° Stock Exchange
Imtelligence.”” which ilinstrate the dangerous tendency
of the Austmlian colomes toward siereasing the public
debt out of all proportion to the increase in population.
For example. it is stated that in 158 the public dedn

" of Victoria was 583,110,325 and the population 825,339,

while ten years later, in 18388, the debt had more than
doublud. thongh the increase in population was only
263,400. It Nesw South Wales the public debt in 1858
was 855,440,395 and the population 671,888, In 1388
the population showed a fifty per cent. increase, and
the debt was nearly three timies as large as ten vears
Iefore. The vecord for South Australia is ecven more
noteworthy.  Here in 1878 the debt was $26,5358,500
aud the population 243,795, while ten yvears later the
debt was 500,913,500 and thic population 322.593,—an
increase of 73.500.  Queensland shows but little better.
A considerable portion of the public indebtedness has
been incurred in aid of milroad building.

Mcrcantile failures titroughout the United States as
reported to Hradsirects for the first quarter of the cur-
Tent year, ~mount 1o 3,, .6, against 3.369 for alike por-
tion of last ycar. a decicase of 233 The details for
thie Dominion for three months of this year and last are
as follows :—

~Fajlures— —Liabilives—
1590, 1559, 1890, 1599.
Ontario....-. «oeene 275 3 S51636 82,159,726
Quehec.creasaccoese 2 155 2,079,153 1.527,089.
New Brunswickee-.. 19 20 66,260 129,813
Nova Scotineeeea--- 26 3o 162,700 13,828
INE Leicecenen .o 3 2 30,600 18,00.
Newfoundland...... 1 3 100 34,000
Manitoba..ceee ooee 23 16 282,175 19,500
North-West Territory. 6 2 36,532 20,000
Rritish Columbia... 3 3 14,300 81,000
Totals..... 302 536  KS73.6;7  Ri,597:690
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THE ATLAS ASSURANCE COMPANY.

—

! This practice of enticing away agemts of othier companies 1,

For cighty-two years the Atlas of London has been

steadily winning its way among the staunch, reliable
comuanies which furnish to the public insurance
indemnity of a satisfactory kind, both fire and life.
The anunual statement for 188y, like that of the pre-
vious vear, is an exhibit of progress, and shows a
balanee on the transactions of the vear on the right
side of the ledger. In the life branch the company

RIS RO 1S Q 11307 Q ine -, - e B . .

isstted new .l.\\limll(‘v:.\ amounting, after dcducu"!? re -0 a prominent position 113 the Ontario Govermmnent, is ot an
“0 $31.658.475. and reports new premiums i officer of the company was because of the awkwand positios,
amounting te S71.000. the total premium income being -

WU,

S301.5350.  In~luding interest acerued, some 569,000,
the life assuranice fund was increased by $253.855. and
now stauds at a total of S;.270.327.

The twsiness of the fire branch was also profitable,
e tordd niet premiums amounting to S973.660. leaving,
after deduction of loxses and expenses, a balance of
Sr1o7.8100 The pereentage of losses to premiums was
a lule higher than for the previous year, being. for
1839, 27.8 per cent. There has been paid ot of the
proceeds of the year a dividend 1o sharcholders coqual
10 20per cent. on the original paid up capital, kaving
$73.0000 10 be addedd to the fire fund, aud S9.520 to the

— —cae —a - s e m—
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disrcputable, as often practised, and if checkmated by a Inttle
iunocent stratagem it will be no serious matter.
CORPORATE I'OWEXRS.

Some remarks in my last letter have given offence 10 certa
owners of a peculiar charter, recently granted by the Ontagge
Govennment, cmpowering thedirectors to practically take depon-
its from alland sundry of Her Majoty's Neges, and retain them
for a teran of yeasy, and this, so far as can be seen, without furmnk.
ingg any tangible sceurity that their coniracts will be fulfitlo]
It is rumorund that the only reason why a gentlemen, occupy -

in which Sir Hector Langevin was placal in connection with the
Meat company of which e was a director. Asa sample of the
methods adopted by the promoters o1 this concer, it 1< alleged
that when some promotion-moneys wese very much neodald,
Iately; azic of themn went to another city, and on appointing 4,
titc pesition of chainnan of the *- Local Investment Roani,” 3
man who'had just heenliberatal from prison, where he had bee
confiied on a charge of fraud, secunsl from him a hand<ome
sum of inoncy to help float the enterprise. 1t is nothing shon

* of wrongdoing of a scrious nature to confide to sucih uen quy

reserve fund. The total as<ets now held by the Atlas *
amount 0 Sy.75c.o48. while the varous funds stand |
as foilows: Life fund, 37.270.327 : Fire fund. S1.175..
000 : Rex. o fund. S215.5x. - Paid up capital. S720.- -

ooe, makiag an imposing aggregate.

The managenient o1 the company under Mr. Pipkin
and an excellent board of directors is consenvative in
the true sense. and the varous branch managens are
naturaliy men of sterling worth, amony whom we may
make especial mention of Mr. 1. H. Boult. the com-
pry’s Canadian  manager. whose work shows an
increasing busines at a fair margin of profit.

Corresponilence.

Werd» 28 Irwid vaireines resjormrible for views *Xpecernd UF Coeres peadests
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TORONTO JOTTINGS.

LE:20r INSURANCL AND FINANCE CHRONIOLY, —

Vour fortaizlitly rir cronds shings omswhat, hat 1 have
e alile 026X TR theT semas S wiich may be of nterest
Lo wetrr roeawders,

WALS THAT KL I"1KK.

Autcijatiag tic perralical vests of onc of e - HES e
alorums ™ of the Bl instrane Psaaces 3 ths iy, it the
featave of b ovandjutons hiere aned in the Wertto goaboat antong

such franchise as the onc reforsedd to, and the closest watch
should be kept upon thems. 1 have it on oo autherity that
iwo of txx gentlemen clecied as directors have repadiated. 2o
that it is suere than prolallc that the whole matter will be ven-
tilated in thc House of Conrinons in Oltawa dusing ke preseat
session, when we may Ix treatod o the speetacle of the Do
ion Goverment anaulling or realating a ivovineial chiarter.
REAL ESTATE.

Iscc in the daily papers that some of our “boomers  kave

struck out for your yreal city, in the hope that they will be 8%

" e arousc sonic cuthusiaan among the dwellers by the mapals of

3

the St. Lawreace. 1 would w10t have you think by this thag the
boomt is over hicre yet. Thie prompt sctiloment of the nocest
rike here inbicates pretts faitafully the Qate of affars
Tozoata, the master Mmilders having vicldod o readily to the
demmands of the workinen would scon to poit to the act tkay
work is plenty and priccsgood.  There lias been a M, Lewever,
in the real otaie market, causal in jart by fears of this qnke,
Imt now all thic troulile i< <citlod, amd things are waing il

- aloagasusal.  There isa jrencmal fmpression here that there &

- —

nat much chanee of 2 Inom in Montreal Iecause of tie sozx.
what—{romn a Tetonin ral cstate man< stamdpoint—antiqeare
lawx in foree there.
THE CONFEDERATION LIFK

Groumd hax been broken forinic siew lailding of tlic Cozfed.
cmtion Life, aad it jromises o be otc of the fine Imibiize,
in the city.  Oar life compmnics have been taking a Icaf oct o
the book of their Amesican ucighbomy, and alrcady thorcare o
jrogress of congruction in Toranis twe of the mest impeeing

. Rructnnes in the cty inteadal for the homes of thee com-

panics. R & hiatol that at It oac of the ) fee Amenas
campanics i o e lovko=t for a site oa which to creeg =
sagmifiorat Imilding, while I kaox that ancilicr of s a8

" sdons i quictly amanging 1o by jrojeria for the same peTvec

ilic other zrenemal agente and by jakicionc inquisy to aseeniain ,

who are the mu suececefol spenls in the commuaity. On
this gemlemans Lad t=p o Toronie, e was loadald up
with sommc of the et ploay incagabics in thebndnes. There
are 0 oveTy city I supposc, vostaialy in thic 3 aumbor of scn
who will ake a contraet with any cempans., ur with moencthan
ane A a dhme il pacible. under which they are to roecive an

vivaace slary for <ay three mac s and who trsst 0 'rovie }

dence—and nakal chock—fo makea new deal at the cnd of
Wat time.  The enterpricing geatloman Justreferned to sccured
tww suich at oznic haul out of the e pool a fow weeks ago, and
hir i hereby advised that thee is an agent hanl at work in
Toronte loeking up tercof the <ame kind for his spocial profit.

in tize Ielicf that Turonio is dedtinald to e a great city.
A SUALL SAVING T & QUESTIONARLE TRANSACTION,
Somc two veark azoscveral veungg geatlemicn secuned acculens

, Pelicice in onc of our companics intendal at thie limce o cove

aspecial risk | but wosic of them Lave sinee continval to fav.se
that the company has had a fair netum from their banos zsa
wholc. Somic time during tiic last year onac of tha et with
an accident, and o his recovery prescnted his claim for indem
nity. These was 20 question as to his right to it, hut it sees>
that ia the appliction the amount of his lary was given &3
answer to one of the questions; and as the sum claimed tnder
ard guaranteed by the policy amounted to twenty-five dolls
moze thaa the salary as stated in the application, the latter was
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sretained by the company in settlement. It is difficult to see
just how this can be made to appear an honorable tmnsaction.
If there was anything wrony in holding a policy calling for 2
weekly indemnily greater than his salary, the company was
cdearly the culpable panty. R received the premium for the
fell amount, and did it with a full knouwledge of the facts, while
the insured, as is ustal in such cases, never gave the mattera
thonglit, and was not aware of the position of things until he
was deprived of some of the money which lie belicves is
koaesily due him.  This sort of taing may be approved by the
direczors because of the saving of twenty-five dollars, but it will
te fatal 10 the well-being of tie company if persisted in. 1f
tkere had been a shadow of suspicion of any motl hazand in
the casc, it might have been different 3 but the gentlanan in
gustion occupics an important position in ouc of our preat
mercantile houses, in which his father is a principal, so that in
reahity the question of salary had no significauce.
THE MANUFACTURERS.

Tac Manufacturers Life and Accident companics have sccurad
oSces in the new Traders Rauk buildings, on Youge street
corner of Colborne.  This huilding, recently crected by Mr S,
F McRmuon, isa credit to the city and a tabute to the enter-
w=ie of the owner, who has in its construction added materally
10 the desirabilite of the ucighbothood as a business centre.

=
NEXESIS.

OUR LONDON LETTER.
Editor INSURANCE AND FINANCE CHRONICLE :

W Bave always prided ourselves that whatever might be cur
oker rational shiortcamisngs, we nere scund on the sulject of
teer. We have indeed looked upon beer as o sert of syinbol of
eexsly, aad considered beer drinkers (that s, our nolle selves)
== mor trstworthy than any miggmided foreiguers who
Zazk wine.  We are, thercfoic, very totchy on the subject, and
aze mreatly moved by what lids fair 2o ke a grreat Leer scandal.

Not longr ago Jcsers. Hass & Co. made their great business
t0 a limitald company, amd the result has <o far been satisfac-
1ocy 20 all concemad. Thete was a traneadous resh for the
skares. and s trony a desire was cvinead by the ** geneml
izvestor ™ o take a sharc in the sness of brewing becr, that
oiixy lrening finns Ixymn 10 follow the example of Mexses,
Rze, Dollawing i, that & as far as waking themeclve nto
Emted comjanics.  Amorgst others, the great finn of Allsopp
& S offcvadd thamselves to thie pullic, and the great acconu-
2zt Qailter, Fall @ Co. diow tp a balance shoel. 2howing
wkat a fire busings it was and what a splendid chance was
Wiy cficced to the general inveter. Fiic genaal iavesior
kel in, under the fmprasion Jkat the cudinary sharcs weie
o to Jay frem S te 31 porcent. The fum got a splendid
5% for sheir business, bt the ondinasy investor has found that
Axepp & Sons, limitad, won't pay cleven por cont, 1ot oven
3L Bo? oven five, and thore is onbie in the land. Allsorts
of sece@tiens are Leing made, somic of the discetors cven of
e Lesxlen and Westainster Bank Iaving, ft i saéd, received
Lege atletmonts of steck and s¢3d it at 2 gecd yrefit at once.
Foex of the “fnn ™ arc also, it i hintod, o louger as lanecly
Exmwiol as they nere wken ke transfer ook place. The
boexiny fams nho have Leen thinkine of cffairg themsclves
% ke jeblic. aud have not yet dozie vo, are studying thc lines of
e ima oatal Willizm, beginnirg: *Thee is a tide in the
afalx of men, which takeu at the flcad.” clc., and arc fast
=iy to the concliicn that there is a decided cbbin the tade
of beer companies jist at prrosent.

ANOTHER *INDUSTRY " DISCOURAGED.

Azotker fadustry here has Leen suddenly depiessed. We
e, 2 yeu uo doubl know, tco many yourg men and too
=xh aptal,—cspecially the former.  Fora long time past we
hare been assisted in getting rid of both, cspecially the latter,
I enloeicng gentlonon who weie it possession of interests

- ey ——— -
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in * ranches," ‘‘orange groves®® and other delightful (sound-
ing) cstate on your side. They tosk out the younyg suen and
the capital and thus relicved the plethora, 1t is true the youny
men often came back, hut the capital never did, and the youry
men were found to have in most cases *aged” considerably.
But all this has cone to a sudden stop.  The murnder of Benwell
at Princetos near Niagam Falls, and thearrest of Birchall for
the murder, has dasiped the andour cf our youths and their
guardiaus, and the agents in this line of business are in despair,
To be cruelly swindled 1s not a bad ittroduction juto life in this
sinful world, and many men have Jived to be sincerely grateful
to thie mean knaves who gave thems this lesson in life; but to be
murdered is quite another thing, and nobody will pay a high
preutinm for that
THE COLLIERY DISASTERS.

We have just had a sad dsaster m Wales at the Morfa Col-
Tiery, Port Talbol. Eighty-seven uen have lost their lives, and
sixty-cight of them wene mamiel.  The explosion of coal gas
causcd a f31l in the workings, and the poor fellows were cn-
tombed without hope. At Lanenst a few weeks ago an cwen
more fatal explosion took place, bt fewer of the killed left
widows. There scems to be 1o hiope that we shall ever find
means of quite preventing these explosions, I have just scen
the figares for the year 1859, The number of people cmiployed
in mining work is statal to have been 533,935, and the fatal
accidents thete were S5, orabout 13 per 1000. Of course a large
number of persons cigmzed in mining work are not exposed to
more danger than in any other occupation ; butthis only proves
how excecdingly dangerous the *unsafe ™ mining work is.

A LIFE-SAVING INVENTICN.

A new lifesaviug apparatus has been invented by a sca cap-
tain, Johin P Arcy Irvine. 1t consists of a pncumatic gun which
throws a bollow shell to which is attachad aline.  Inso many
accidents speed is the great desikderatuin that anything that will
thirow a linc quickly is most welcome. This gun ought tobe
uscful if it can be kept always ready.  News has jJust arrived
that Major General Sir Howand Elphiustoue was wasked over-
board and cdrowncd on the Sth inst. Iic was on board the
“Tongariro*" on his way to Teneriffe.  Insuch a case as tins
the gun might bave saved a waluable life.

ANUTHER THAMES TUNNEL.

We arce goitg to have another tunncl under the Thames at
Rlackwall, but can’t deckde how we ate to get in and out of it.
Slopes arc thie wost natural meaus, Lt slopes (or appreaciics, as
1 supposc 1 ovght to il thom) wotslid cost abot:t two and a half
millions, while lifts cotM be ammanged for about £300,000, and
the cost of wosking the lifts would not be mose than the cost
of lightingand repmising theappraaches.  These arc the figures
quotcd, but 1 do not Ixlicve in them.  The inclined approaches
would have valeable frontzges, which would, or at lcast could,
be made to pay rent.

THE CHANNEL HRIDGE.

The chanrel brilge isstill to the fore. The Frenchmen are
going to wcud a deputation to cxamine the Forth Hridge and o
scc if they caunot build a chianned hiddge on the sanee plan, so
at least they <ay 3 bt 1 beliove they are coming to look at it
because people have boen campariug the Eiffel tower with it, to
the disparagement of the fosucr.

A NEW DEPARTURE.

The Atlas Lifc Office has made a valuation of its business at
21! por cent. This is the first valuation at this mte, and much
praicisheing showernlonthie managementfor theiraction in
the matter. 1 fail to see tic wisdom of it, however. Iam told
that security is the gReat okbject to ke attained in 2 valuation,
but it recms to e that this i a false assumption.  The work of
the actuary ought to be true, and having truly vaived the busi-
ness hie should leave to the management to decide how much
of the real swrplus shiould be recerved. A valuation on an

admittad false assumption s 2% per cent. ohviously is) secmy
to me unprefossional aud improper, with whicl snarl 1 will
close this communication. TAMESIS.
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Mr. W. Jacobson, the founder and president of the
Transatlantic Fire Insurance Co. of Hamburg, died
last month at age sixty-six.

A new company has been organized at Chicago
called the Exchange Fire and Marine Insurance Co.,
witlt a capitai of $100,000.

Mr. J. M. Plunkett, late of the Atlas and National
Ins. Cos., has been appointed clerk of the Accident
department of the Citizens Insurance Co.

The United States Life, during the first three
months of this year, has exceeded the amount of insur-
ance written duriug the corresponding perioc of 1889
by forty per cent.

Among the callers at the Office of the Ci1RONICLE
during the past week were: A. K. Blackader, Ottawa ;
L. Goldmau, Torouto; Frank Gilliott, Ottawa ; and
1W. Fitzgerald, Ottawa.

Our foreign exchanges note the death, at age 63
of Mr. William J. Vian, the long time sceretary of the
Railway Passengers Assurance Co., and the founder o
accident insurance in England.

Mr. Alfred J. Bell, of Halifax, N.S., has been
appointed general agent of the Insurance Company of
North America for Nova Scotia. Mr. Bell also repre-
seats the Atlasand the National.

Our thanks are due Insurance Superintendent
Fitzgerald for a complete abstract of the insurance
statements,—fire, marine, life and accident—for 18Sgin
advance of the detailed and full report.

If the rumor proves to be a fact that the Equit-
able Life has wntten fifty millions of new assurance
during the first three mouths of this year, that means
over two huadred millions for the year.

Mr. W. H, Mead, for some time past manager for
the Southhwest at Louisville, Ky, has become gencral
manager, at the home office, of the milway departmnent
of the Standard Accident Insurance Co. of Detroit.

The California Insurance Co. of San Francisco
has established an Eastern Department, comprising
tae New Eugland and Middle States, with head-
quarters at Boston, and with Mr. Geo. W. Eastman as
manager.

The Capital of the Glasgow and London Insur-
ance Co.. according to the action of the general meeting
on March 31st, is to be increased by tiie creation of
20,000 shares of £3 cach, carrving a preferential divi-
dend of 6 per cent per annum.

A white-winged Missive has wafted to our sanc-
tum the intelligence that eur genial friend, Charles A.
Hewitt, the cditor of the . Irzas, of Chicago, will be
made happy by leading to the altar matrimonial, on the
23th inst., Miss Alice Bates, daughter of Mr. and Mrs.
Johin C. Greig of Chicago. Charles A. deserves
many gnad things, aud we are glad to know that now
he has found the best of all good things—a good wife.
May the sunlight ever fall upon the pathway of the
happy pair.

INSURANCE & FINANCE CH
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The four industrial insurance companies repyy.
ing to the New York insurance department ha jy
forceat the close of 18%), 3,276,955 policies, insunn,
$355.500,467, an increase over 1835 of 523,164 policie.

and §35.538,349 of insurance.

Mr. Duncan MclIntyre has been elected presidey
of the Royal Canadian Insurance Co., of this city, iy
place of Mr. Andrew Robertson, recently deceas),
Mr. James Dawes has also been chosen to fill gy,
vacancy in the board of dircctors.

We are under obligations to Superintendent Mag.
well for the prompt receipt of Parts I1. and II1. ot
New York Insurance Report for 188y, being .
usually comprehensive analysis of the business of i,
casualty and assessment insurance.

The fire loss for March in the United Statesang
Canada, according to the Commercial Bulletin’s figures,
was 58,466, 300, as against 510,912,000 for March, 15y,
and for the first three months of the year $23.032.023,
as against §30,610,700 in 1889, and $37,171,600 13
1888.

The London and Lancashire Fire has purchasd,
remod' " 7, and now occupies the large building i
Liverpool for its head offices formerly known as the
Royal Hotel on the corner of Dale street and Moor.
ficlds. It is a fine building and the offices commy
dious.

Mr. W. Fitzgerald, the efficient Superintendent of
Insurance for the Dominicn, favored the Ciroxicis
office with a call last weck, looking hale and hearty.
Mr. Fitzgerald has deservedly attained high rask
among supervisors of insurance as an able aud upnght
official, devoted to his work.

The neglect of pcople who stay at home to cany
accident Insurance was well illustrated in the recent
tornado calamity at Louisville, for of the g3 killud the
total accident insurance involved was less than $20,000,
There are numerous casualties besides tormadoces which
commend accident insurance to the stay-at-homes.

The Indicator's Pocket Chart cf regular L%
insurance companics in the United States is out, givsg
a five ycars' record of the condition and business of tie
companics to Dec. 31st, 188g.  Itis excellent in fom,
valuable in substancy, casily understood, conveniertly
carry, and should be in the hands of cvery live agent.

We acknowledge with thanks the receipt ¢
anuual insurance reports from  Assistant Sceretan o
State Simceon Toby, supervisor of insurance for Loz
siana ; Commissioner Foster of Texas ; Superintenden
Wilder of Kausas; and advance summaries fra
Superintendent Kemp of Ohio, and Comptroller Hal
lock of Nevada.

The London Life Insurance Co., of London, Ozl
as shown by its anuual statement for 1889, madea
creditable increase in business over the preceding yeir.
the total premium income being 566,351, and theles
incone 577,Sgo.  The total expenditures amounted &
$56,470, of which 822,530 was paid to policy holdas
The total assurance issued during the year was S1.48
624, of which §577,000 was on the ** General,” ad
$£908,623 on the ** Industrial *’ plan. The latter =
forms a considerable feature of the company. Tie
total assels as given now amount 1o $230,214, and t
surplus as regards policyholders to 838,661.
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It now appears that the absconding ** supreme ”’
treasurer of the Order of Tonti, Geo. W. Wright, who
took $35,000 of the cash along with him a fc\_\' weeks
ago, was_bonded for $20,000 in _the Fidelity and
Casualty Company, against which suit has been brought
by the Order.  Guarantee companies taking risks on
officers and employees of assessment concerns had better
mark the moral hazard up several degrees before
naming the premiam charge.

The old saying is illustrated in the Montreal cor-
respondence in the Iast .onifor, that one must go
awav from home to learn the news. We are told of
trials before the same judge by four different Canadian
juries on four different days, in which luss on grain m a
buined elevator wasawarded to four arferent claimants
as owners of the same grain against four different com-
panies ! We suspect that somebody has been prac-
ticing on the credulity of * ye patriarch” of the
Monstor,

Thetotal insurance written in 1889 by the 3o life
companies reporting to the New York insurance depart-
ment amounted 10 §786,006,741, and the amount ter-
minated to $302,996.538, of which 33 per cent. was
from policies ** not taken.”” Over §53,000,000 was paid
for death claims and endowments, $12,240,141 for poli-
cies purchased, and $13,951,690 for dividends to policy-
holders, making total paid to policyhelders §79.273.6605.
The cost of management, including dividends to stock-
holders, was over $35,000,000.

From Actuary Standen of the United States Life
we have received a specimen form of the new ordinary
life policy just adopted by that company, and which is
a model of brevity. The body of the policy, leaving
out the company’s name at the head and the usual
attestution accompanyving signatures at the end, ocen-
pies ust fiftecen lines of brevier type, one and a half
inches wider than this column of the CuroNICLE.
The ** conditions,” :made a part of the policy and
printed on the back, are but six in number, and exceed-
mgly liberal aud clearly expressed, instead of being
hidden away in the application or proposal. The formn
is a triumph of brevity coupled with safety.

The mortality rate of Montreal.—During the
st year a gratifying decicase in the death rate of
Montrzal is shown by the reports.  The average for
18S9 was 26.91 per 1,000, & decrease of 1.95 per
1,000 from 1888, while the Iatter vear showed a
decrease over the preceding year; in fact, a gradual
decrease has for several years occurred, showing an
improvement in the sanitary condition of the city. as
the deerease in zymotic diseases has heen more marked
than from other causes.  Theaverage death rate for the
16 years from 1S72 to 1888 was 29.89, showiug a
decrcase for 1389 of 3.08 per 1,000 from that average.

A final decision has been reached in the Supreme
Court of the United States, settling the question raised
by the Home Fire Insurance Co. of New York, deny-
ing the right of the State to tax the company on its
corporate franchise or capital stock mostly invested in
United States bonds, which by their terms are non-
taxable. Three years ago the Court was cqually
divided on the question, a rchearing was had, and now
the decision (Justices Miller and Harlan dissenting)
made is adverse to the contentton of the compauy
The Court holds that the tax is uot upon the capital
stock, but upon the corporate franchise as granted and
controlled by the State, and that the chamcter of the
property in which the capital stock is invested has no
significance.
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Mr. Charles R. Pilcher, for thirty-five yvears in the
service of the Manchester Fire Office, has retired from
the sccretaryship, and is to be succeeded by Mr. W, 1V,
Pearson, at present resident seeretary at Glasgow.
Mr. James Glen, chief clerk in the Liverpool office of
the Liverpool and London and Globe, has buen
appointed to succeed Mr. Pearson.

It 1s claimed by the Fledrical, Mechanical aud
Milling News that the underwniters of Canada are
altogether at fault coucerning the regulation of the
electrical wire hazard, in prohibiting the use of what
is called ** underwriters’ wire ™ for mside work, and
says - ** We contend that uuderwrniters’ wire strung on
porcelain insulation on the inside of buildings, and
protected by hard rubber tubes where it passes through
flnors or partitions, is far safer than aine-tenths of the
wiring which the uadenwriters’ inspector passes as
correct.”’

A Popular Appointment —Mr. C. C. Foster, late
general agent of the London Assurance Corporation,
hias been appointed secretary of the Western Assurance
Co. as successor to Mr. James Boomer, whose resigna-
tion to become Dominionmanager ofthe Manchester we
recently recorded. Mr. Fester has represented the Lon-
don for many years, andduring that period his gentle-
manly and courteous bearing won him hosts of friends.
Mr. Kenny, the judicious managing director of the
Western, has made an appointment which is very
popular with the underwriting fratemnity generally.
Mr. Foster entered upon the dutics of his new position
on the 13th inst.

Fnnual Htatements,

ILONDON LIFE INSURANCE COMPANY.

The Gftecnth Annual Mecting of the Sharchioldersand Policy-
holders of the London Life Insurance Company was Lield at
the Company’s Office, London, Ont., on Thunuday, the 6th day
of March, 1560.

There were present : the President, Josepis Jeffery, in the chair
William Rowman, Sheafl Glass, George M. Hasrison, William
F. Rullen,Georgee C. Gibhous, Albect O, Jeffery., Arthnr S Emery
Willimn Webbh, Thomas H. Smallman, Dr. J. H. Gandiuer, J. G.
Richter, J. W, Humphrey, andothens After the seading of tic
notice calling the mecting as publishal in the Carvada "Gazelle
aud local pajers the winutes of the last aunual mecting were
read amd confimned, amd the Dircctors’ Report submitted as
follows :—

FIFTEENTII ANNUAL REIORT.

The Dircctors have pleasure i subsiitting hcrewith thed uly
auditel Financial Statement of the Company for the year cud-
ing December 318, 15959,

Duriu the year, applications for ncw insurance, amounting
10 over £1,375.060.00, were received, of which gSo applications, for
$377.000.00 on the ** geueral ™ plans, aud $,336 applications, for
$90%5.624.00. on the **industrial 7 plaus, were approved of, and
policics issnond therefor,

The netl premium incone of the year was $66.351.20, which,
with $11.535.69 received from interest on investnients, makes
the total el reccipls §77.5%9.59, out of which were paid : death
clatmts, St8,031.39; surrcndered  policics, $1,900038 7 matured
cadowinents, $1,500.00, amd profits to policy-holders, $1,597.66,
;tt:}king a total of $22,839.53 paid to pohicy holders or their

1ciTs.

Thetotal insurmance in foree on the company™s books at the
closc of the vear, afler dalucting re-insurance, is $2.499,42341
under 1,635 © geaeral,” and 7,529 **wdustrial > policies.” The<e
have been carcfully valuad on the basisof the ** Institute of
Actuarics** tables of mustalty, and wuterest at four and onc-half
})cr ceut. and the reserve Bability of $187,622.37 fully provided

or.

The assets of the company consist of undoubted firstclass
securitics.  The imnterest and other repavinents maturing duriug
the vear have, on the whole, been satisfactorily miet ; the total
arrcars of iuterestat the closcof the year amouating to only
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$521.01. In conclusion, the Directors are confident that the
results of the year, showing as they do a steady improvement in
every department as compared with formar years, will prove
highly satisfactory to both stock-holders and policy-holders.

JOSEPH JEFFERY, President.
J. G. RICHTER, Manager.

ANNUAL FINANCIAL STATEMENT,

For the year ending December 31st, 1889,
Net invested assets, Dec. 31, 1888, etc. (brought for-
Ward) . ees vevese coconconns ceneuen cieees vovene $191,411 63

Receipts.

Interest on investments......
Industrial premiums......... $26,029 19
General premiums, $40,522.61,

less re-ins. premiums, $201.-

60..... s estavssaann s eenenes 40,322 oI 66,351 20

$11,538 69

77,889 89

—————

$269,301.52
Disbursements.

Profits paid Policy-holders.... $1,397 66
Matured Endowments...... .+ 1,500 00
Surrender values paid ........ 1,900 48
Industrial claims paid.... ... . 5,761 39
General claims paid.......... 12,280 00

———— $22,839 53

General Expense Account.... $1,219 44

Travelling Expenses.......... 1,769 78
Salaries—General and Indus-

trial. oo ionnnn o Ceveaenns 9,446 35
Commissions—General and In-

dostrial............... ... 17,038 58

Office furniture, $47.00; Legal Expenses,
$74.49 ; Government Fees and Taxes,
$99.14 ; advertising account, $349.87 ;
postage and exchange, $493.80; Direc-
tors’ Hees, $539.00 ; printing and sta-
tionery, $1,021.24; and Medical exam-
iners’ fees, $1,531.50. 0000 vooon.

29,474 15

ceeves 4!156 o4 56’469 72

—— e ———

Net invested assets, December 31st, 1889, $212,831 8o

Assets as _follows

Cash in Molsons Bank........ $4,468 49
Loans on Policies............. 11,187 48
Mortgages on Real Esiate, net.. 24,285 00
Loans on Stock.........,.... 27,345 83
Bonds and debentures. ... ... +. 60,000 00
Loaa Companies’ Stocks...... 85,545 00

— ——$212,831 8o

Additional assets ;
Premiums in course of collec-

tion, net...uue.iirun....... 19 26

Premium Notes, net.....,... . f,%z% 14
i)eferredé’remiums, net....... 6,503 o4

nterest Due and accrued... .. 1 17,382 o1
Total assets, Decembe: 5133 57 17,382 0

1st
1889........ 3..’

To cover liabilities as follows :
Gross Reserve on policies in

—— ——$§230,213 81

force ... ... et tenett e, $188,278 o2
Less re-insurance Reserve. .. 6;5 65
————%187,6
Shareholdgrs’ Special account...... cene ¥ 17 ,,1 12 ; 3;
Death Claims Accrued (since paid)...... 989 38
ProﬁgsDueandAccrued................ 747 2
Contingent Fund.... ..., .. teecennie., 7000?)
Advance payments. ... ..., IR T 378 58 191,552 59
Surplus Security to policy- ) 1 22
CapIi)tal stock, I);aid \lx)p. cy holders... $§§ ’ggcla ;:2)
’
DivisibleSurplus................. . $5011 22
R

70 the Shareholders of the London Life Insurance Co. :
GENTLEMEN,—1I beg t, i
and acconnts of Toie gc ogn ll':aport that I have audited the books

X any for the year endin
31st; 1889, including the Cash and Bank);.ccounts afd Iv)ﬁﬁi’z?fé'
H

nd

- rds, 2.

and the entries in the Policy registers and other f‘;')c(;)e st’:fd

find the samz correct, and in accordance with thelfegerve ',
ents—full provision having been made for the kep

and other liabilities. The books are well and care

and the securities in order.

oy
GEORGE F. JEWELL 2 i
LoNDON, ONT., February 13th, 18go. ~ R&P"‘
The president in rising to move the adoption of the .
said :— ekl old.er':
“It affords me great pleasure to again meet the St0C27 ¢ ¢h

. n
and policyholders of the Company oa this the occasio
15th annual meeting,

n 1
1
‘“The preliminary abstract of the business of Ca“ad::t, 18%9:
Insurance companies for the year ending 1)ecembert~zhe agg.‘:cr
issued by the Superintendent of Insurance, shows thatwenty'“ "
gate of new insurance issued amounts to nearly in forCF9
million dollars, while the net giin in total insurance pohc‘”
the books of these companies, after providing ff”’ a compn"&:
terminated, amounts to about ten millions, which when ::d
favorably with the results of the year previous, an compars
less favorable commercial conditions of the year, a8 ?aifly

; ) as
with 1888, are considered, must certaiuly be regdfded

satisfactory. ) aranc
““ A significant feature in connection with the Life T050 ine
interests of this country is the fact, that from year to e i
sroportion of new Insurance written and total I“Sumncie
1s being transacted and carried by the Home g:ompﬂn raﬂ“
ears ago out of a total of about eighty-six millions 0 of ¢
in force in Canada, only about thirty-three qnlllolls, ¢ r 08
cent., was carried by Canadian companies. Five ears
of a total of one hundred and thirty millions in force,
of sixty-six millions, or 48 per cent., was carried by b
companies ; while at the close of 1889, out of a pro hutt
hundred and _thirty millions in force, upwards of Oneat jed b?:
and twenty-five millions or 55 per cent., is being cthe pust
Canadian companies. It will thus be seen that, while L0 en
ness of the Foreign Comipanies in Canada has incre dian €9
years by aboutone hundred per cent., that of the Cana ese fact
panies has increased by about four hundred percent. | ng 0 Ton
rove pretty conclusively that Canadians are beginn! gns w!
fize more fully from year to year the advisability Qf 1?3‘1 qui:;z
the Home Companies, which are not only furmshl“gu3 entef®
good security for the proper carrying out of the Conmcb reﬂsoa
into, as is furnished by Foreign Companies, but also erroﬁ”
of their larger interest earnings are returning much 1arg " ctiv®
to participating policy-holders in proportion to the €
premium paid. ife, 1 8%
‘ Coming more directly to the affairs of the London L(ll accos”
I think, justified insaying that the Directors’ Report 887 % /y; bé
panying financial statement before you is sufficiently f re uite
readily com‘prehended by every one. It is therel0™ o b
unnecessary for me to enter into any further explaﬂat‘on’eggr:
perhaps, by way of comparison with the results of t_he ¥y of 0
vious, which will enable you td form a very good idea :
the company is progressing. ¢ in B¢
*The new business transacted during 1889 is the larggi,f $1997
experience of the Company, being an increase over 18 fter P
249.00, while the net gain’in total insurance in force, 8°0" g1,
viding for all policies terminated during the year, is $3 '76,
The increase in premium and interest receipts is $18,749: e fu”d
in payments to policy-holders, $7,958.31. The fesetzies o
towarfis meeting maturing Life and Endowment Poli hll"
been increased by $20,796.09, while the company's.ass;o
increased by $25,436.67.” The surplus security to Policy: 66127
exclusive of subscribed but uncalﬁ)ed capital stock, 18 $3h’e co?’
and including subscribed capital, $189,340.00. While t! ot dus
any has made very marked progress in ever: departmse pee?
irg the past year, no extraordinary expenditures ha inco“'
incurred on that account, in fact, theratio of expenses to five 1’ef
has, as compared with the year previous, decreased fully the

cent. With these remarks I beg to remove the adoptio?
Report.”

. t” \

In the absence of the Vice-President, Mr. John McClary "3‘_
adoption of the report was seconded by Sheriff Glas® -
approved of by a unanimous vote of the meeting. al .

A hearty vote of thanks was tendered to the officers) 85q07
and other employces of the company, for the satisfactory " pef
ner in which they had discharged their several duti€s’ jtink
which the balloting for directors was proceeded with, r€® Job
in the unanimous election of the following : oseph Jeffery: o g o
McClary, William Bowman, George C. Gibbons, W
Bullen,” Arthur S. Emery, Sheriff Glass, Thomas H. Sm#
George M. Harrison, and Judge Bell.

At a subsequent meeting of the Directors, Joseph Jeffery
re-elected President, and John McClary, Vice-Presidents
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Total Cash Assets, 3lst Dec., 1889, - £1,956,010 Stg

M Fire Premiums, 1889, - -  £194,782 Stg

—afa—

FIRE LOSS RATIO, 1889, - - 58 per Cent.

Pire Reseroe Fund, 81st Dec., 1889, - £235,000 Stg.

Mcad Office for the Dominion, -~ MONTREAL.

l.ouis H. BOULT,
BraNCH MANAGER.
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Fire Premium Income - - - §1,000,000.00

Increasc in 1889, - - - - $33.500.00

Added to Fire Reserve, 1889, - - $635.000.00
Reserve Fund over all liabilities, including
Capital, 31st December, 1889, - - 8625,000.00
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Head Office for the Dominion,
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LOUIS H. BOULT,

Chief Agent.
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Dominion Life Assurance Co'y,

HEAD OFFICE, WATERLOO, ONT.

Autlorized Capltal = $4,000000  Subiscribod Capltal - SPE0,000
fiom. Gue't Deposit SO000  Yuid up Capital - (2,500 i

JANES TROW, 3 U, President, 1, I SIS, Esq., Vice President.
THOS. HILLIARD, Managing Directar,

The Policy is a straight promise to pay—like a bank draft, almost
eroonditional.  No restriction on travel ar occupation. :

When two or three years in force it is non-frfetalile, even e
fiture to pay renewal premivms, remainmyg in full force 1 s

HILLIARD,

Managing Dircctor.

Establishied 1836,

! NORWICH & LONDON
ACCIDENT INSURANCE ASSOCIATION

CAVITAT, - {100,000,

£38,400 Deposited with the Cannldian Government for the benetit of
Yolicy-Hollers,

Chicf Qfficc for Canada: 29 North Street, TORONT0).

CAMBLE CEDDES, Ceneral Agent.

Agents Wanted in all parts of the Damialon,

- e mv—— = —— e e— = = e

W, C. SasLLik, 'resident. G HEry hkcnsey, Vieelses.,
Evwann 8. I'antken, Scc.<Treas.

(anapa Bank Nore Co.

LIMITED.
Engraving on Steel,.Stone and Wood.

ARTISTIC TYPE PRINTING.

Bank Notes, Bonds, PDebentures, iPortraits, Maps,
Stationery, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAT.

INSURANCE & TFINANCE CI

Towal payments to Policy Holders. ........

TRONICLE.
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30th year to Jan. Ist, 1890,

—_ TH® ——

GERMANIA - LIFE

Insurance Company of New York,

LALCE 1S EXHAUSTED. i
It provides a legacy cerfain instead ofa lawsuit possible, b
Equality betueen policy-holders is sceured by iusuring in thee O Y . -
(&M‘Labﬂnincrs, genenal and women—~gvng cach Tm.lus the CASSETS ol over Sl"70009‘)00
trec benesit of its owar longevity. Insurnee Written 1889 coceveee cevecorainnen 10 3. SS:
The RATES compare favorally with any in the world. e N ¢ Y ? 145’65';
All sound plan« of assurance offered. AU IO e cvieeicreenrenrecacnacnrnans 3,000,000
ENTs \WANTED, ly fur choi srritosy . e - R
AGENIS IVANTE Al,li-)lg‘é o choice of tersitury to EASSURANCES 11 FOTCE manars cemrevennarennen 54,199,371

22,800,000

MANAGERS:
GEORGE W. RONNE, Montreal.
J. FRITH JEFFERS, London.

'GOOD AGENTS WANTED-Liberal Terms.

Fire insurance

J. C. ﬁdﬂgWﬂRTHY, Adjuster and Inspector,

INGERSOLL, ONTARIO.

Firve lodses sijusted, nnid Speclal Tuspectors’ work done i the Tes -
ritory of Western Ontario, viz:=West of the cliy of Totanto,
Adjustinent of losses on Farnin Property aSpeclaly.
——REFERENCES BY IPERMISSION :—

W, TATLEY, Esq., Chief Apent,, JOSEPH TLYNXN, Esq. Chief
Bosal lnsurnco Co. of England, f Axent, Agricultuia) Insunince Ce,
Montreal, Que. Foronte, tu,

W, I, RINTOUL, Exq, Redident JOHN REXNFDY, Esmp.. Mat:.
Secretury,  lmpeerial Fire lnsuntince ! ger, Fire Insunince Asseeiation, of
Co of Enzlawl, Mentreal, Eugluaud, Mentreal,

Mevers, EVANS & MoGREGOR, ! ROBERDF W, TYRE, Esq., Mana-
Manngers, Commercial Unbos Assu- | gter, Northern Assurence Co., of
rance Co. of Engtand, Moutreal, | £rgtand, Montreal.

JAMES DUERAND, Esq. Fin-} CHARLES D HANSON, s, Fine
Insurance Adjuster, 1 ondots, (nt, Tnsurnnce Adjuster, Montreal,

THOMAS DAVIDSON, Yegq., Ma-1 K, Mach, PATERSON, Fsqg o S
paeing hirector, Nortle Britedy swed  wgees, Phaenia Fire Taruranee Co, of
Meteautife Insurmueo Co,, Montreal.  Fugland, Moutreal,

ECONOMY, FEQUITY, STABIL!

TY.

ONTARIO MUTUAL LIFE,

ESTABLISEIED 1870.

DOMINION DEPOSIT,

Assurances in force, J. an. 1st, 1890
Increase OVer previous Year. -coceeaceerterecrenenes .
New Assurances written in 1889

Increase over 188€
Cash Income for 1889

Increace over Receipts of1888
Cash Paid to Policy-Holders in 1889......... . .......

Increas » over 1888
Assets, Dec. 3lst, 1889
Increase over 1888

..........................................

..........................................

...............
........................................

...............

$10¢,000.

$13,127,400
1,085,486
2,621,800
103150
448,900
55,826
191,932
70.425
1,488,167
174,314

......................

.........................

........................

...........................

Reserve for Security of Policy-holders, Dec. 3}, '89. 1,393,012

S Increase over 1888
n
acrease over 1888...... reeenene

lus over all Liabilities, Dec. 3lst, 1889

............................

169,496
95,155
4,818

...........................

. E. BOWMAN, M.P., President. WM. HENDRY, Manager,
W. . RIDDELL, Secretary.

S
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INSURANCE & FINANCE CHRONICLE.

APRIL 13, 18901

ESTABLIS"ED 1818, JESTABLISH¢D 1818

QUEBEG

Llire Assurance Comparnrtyy.

KERD QFFICE, -  QUEBEC.
Government Deposlt, e © ®© @ ® o = $59,800.00
DIREZTORS :

J. GREAVES CLAPHAM, President, ED\WIN JONES, $ce-President,
W, R. DEAN, Treasurer

Suxator C A, I PRLLETIER.

A. F. HUNT,

GEURGE R RENFREW.
. Hox, PIERRE GARNEAU.
CUHAS, LANGLOIS, Iuspector. WM. W. WELCH, Sccretary.

ACENCIES.
OxvaRIO, GrQO. J. PYKE, .. . ‘loronTo.
Maxinras . . J. H, Rouril & CO., e MONTREAL,
New Brosswick, .. THOS. A, TEMPLE, ST Jonx,
MAstyoba, . A. HOLLOWAY, Winsieee,

PROVIDENT SAVINGS

L.ife Assurance Boclety,
OF INEW YORK.

SHEPPARD HUMANS. Pres. W. E, STEVENS. Sec.

$50,000 deposited with the Dominion Gov’t.

R. H. MATSON, Ceneral Manager for Canada.
F. SPARLING, Assistant Managor.

Head Oftice tor Canada, - 37 Yonge St., Toronto.

R. J. LOCGAN, Ceneral Agent for Quebec.
Office, - Imperial Buildings, Montreal.

Over 819,000,000 of new business issued in 1889.
Bg AGENTIS 11 ANTED 1IN UNREPRESENTED DISTRICTS.

TN PREPARATION
A New and Revised Edition of

L% Gazeﬁga}g | gtE ngisct)lo Norlh America.

1118 nork wi'l contain the Iatext and most authentic descriptions of
wver B HT THOUSAND CITLIEN, TOWNsaud VILLAGES,
aad of aver El HTEEN IHUNDRED LAKES aud RIVERS : a
Tatins oF 1t Tes shoning the proximity of the Rallread Statjous, aml
Jathe, Hiver and Nea Ports to the Litioy Townsand Villazes in the Provinces
o) endane, Quibee, Nt Scoua, New Brunswick, $°rince Falward Inland,
Newfoundiand, British Columluaand tho North West Territories™ A neat
eolaral ALAL of the DOMINION will also be given,
e Dk i recoznizal as an indispensable Companion and Guide to the
Tonri t, Traveler, deanide Ex mionirtand Sportaman, )
1t ta nsclul in thoe counting houre, as well as in thoe library of overy
private famjly.

JOHN LOVELL & SON, pusuiskers,

NMONTREAL.

BLUE PROCESS PAPER

(HELIOGRAPH.C)

Blue Prccess Linen
IN ROLLS, 30, 36, 38 and 40 INCHES WIDE,

THE BEST QUALITY.—LOW XRICES.

MADE BY -

J. PRAX & LABUA, - - PARIS.

AGENTS YOR CANADA,

MORTON, PHILLIPS & BULMER,

Stationers, Blank Book Makers and Printers,
1788 and 1757 Notre Dame St., Montn_'eal:.

—

PHENIX
INSURANCE COMPARNY,

OF BROOKLYN, N.Y.

JARES C. SINTON, Agent,
MONTREAL, Que,

J. W. BARLEY, CGeneral Agent,
NEW YORK.

Saticfaction Guaranieed.

Presentation  Addresses  Nluminate
friom five dollars upwards.

Al Addresses done o Tanloat,

EDWIN COX & CO,,

Engravers, Illuminatos,
AND RELIEF STAMPERS,

114 St. Trancois Xavier Street,
MONTREAL, :

REGISTERED.

THE LEADING FURNITURE HOUSE

MANUFPACTURERS OF

. C:s./!':"b‘?)d.

FURNITURE

AND

BEDDING,

AND INT'ORTERS OF

BRASS and IRON

652 CRAIG ST., MONTREAL.

~

Facilitios for turning out large orders promptly.
Special attention given to Retail Orde_n

WM. C. DAVIDSON & €0, |

LITHOGKAPHERS: .  #
Foravers any Genernl Prinker

KING'S BLOCK, 848 CRAIG STREET, §
MONTREAL 3

SPECIALTIES:

N S
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