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turer, through deceiving some branch manager, who,
at least in the case of the manager of the most impor- 

IherelTa certain grim humour in the appearance, tant branch—that associated with the head office-
in the "Bankers' Magazine,” pnblished a few days would be a man not likely to permit the bank’s funds 

after the Ontario Hank collapse, of Mr. Eckhardt's fo he jeopardized, even if the general manager atith-
irtide .on "Canadian flanking Practice—the Detection orized or commanded' it to he done.
of Fraud.” The article is distinguished by all the . But the main check oij the general manager is the 

dispassionate clearness which is characteristic of ; active interest taken in the hank s affairs by the direc-
everything Mr. Eckhardt writes. ’ It is an admirable tors. Of lanadian directors as,whole, Mr. Eckhardt 
presentation of the reasons for regarding the Cana- writes in liberal praise, and specially commends their
dian system of inspection as equal to, if not better "lull attendance at the semi-weekly board meetings, 
dun, anything of its kind elsewhere. But the acci- ] The thoroughness with which they, as a whole, dlS;

<itnt of time will make the wiritir wish that it could charge their duties* only makes you wish more
lure appeared in some other month than that of anxiously for an exposition of the steps taken by the 
October 1906. , i Ontario Bank directors since içoi, to satisfy them- •

The article is inspired bv the collapse of the Mil- selves that what were represented to the Government 
waukee Avenue .State Bank " of Chicago, and of the as loans were not speculative withdrawals bv the gen-
keal -Estate Trust Go., of Philadelphia. Though he eral manager, or vain! repetitions of accounts that had ; 

does not thank God that we are not as other men àre. been hopelessly closed. As the best and final check
Mr. Eckhardt sets ont to prove that neither the upon administrative failure due to sheer incompetence,
method of Sten$land, who seems to have been a born or something worse js the watchfulnes of the dircc- 
crook, nor the procedure of Hippie, who wkis a digni-j tors, so the question of bringing home to them, in the

"fitil church official, could he successful in Canada straightest form possible, the burden of their respon* 
'vitfiout the working of some miracle in fraud. Mr. sibility is the dominant public question arising out of

, Eckhardt praises the method of inspection ; though he .the Cockbttrn-McGill. fiasco.

sives, apparently as a supreme justification of it the, 1 he 1 nited Statics Comptroller of the Currency
feet of the customary appointment of inspectors by i has declared his belief that hank failures are invariably
the genera) manager—a weakness in the organization traceable, in the last analysis, to the failure of direc- 

Upoti which ‘‘Trustee*.” who is a well-know n finan- tors to direct. That . aspect of financial practice has
cier of Toronto, puts his finger in a letter to the Mon- lately been thrown into prominence, in half a dozen
etary Times. | wavs, ft will not do weakly to say “We must trust

Mr. ^rkhardt describes rather minutely the in-1 to somebody.” The ; “ Bankers NTagazine puts the

M'CCtion 0$ branches far removed from headquarters. ca«e this wav : “While it is. generally true that the 
Hc °f talks about thtir loans with the hank's hor- “managing officer possesses greater banking capacity
rowersj and of minute enqhiHes by the inspectors into "than his hoard of directors, his superiority is not 

manner of life led by the branch managers and “such as to nlace hits acts bevond criticism. The
, ; assistants. Having proved that no serious falsi- “directors of a hank Constitute the body to whom the

wation can long continue in a branch office. Mr. Eck- "shareholders have delegated the management, and 
HSrat discusser the opportiinities a general manager ! “.the directors, when they have chosen officers to

wout<1 have if he w ished to despoil his bank. , He “yarn- on the (Executive work have not absolved them- 
po”'ts °"f that, if a general manager would deal {“selves of responsibility, ft is the business of the
frooKeqiy with the funds’of his hank, he cannot do it J “directors to see that the shareholders9 property is

.He has no actual possession of securities. | "taken care of and this duty is just as encumbent upon 
°"iy make large loans on security to an advert- “them when the actual executive duties arc in the
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"hands of the .officers,as â would be were the directors with the changes he has found, as the result Q( 1 (U 
"themselves the sole ;otb|#rs of the banks! * cade of experience, in the accommodation for shippmr

llut can the directors take- immediate respdnsv at Montreal and Quebec, and is preaching the necessity
bility for the inspection pi branchesOf course not. oi compelling the Dominion Government to Wikt m, 
But if they cannot watclf Jthings more closely than to to the necessities of the timest and to appoint a Com

* he totally unsuspecting, mat their general manager is mission to learn yrivat has been done elsewhere, ua
gambling with mi(Uous|bf the bank s money, they to propose a rejùvenation of their port tod hivbtiî 
cannot be very highly qualified for the work of watch- policy.
men over the belongings- $i othey people, l'-he impOS- Mr. Girdlestone's criticism is. unhappily w,n 
sibility of.directors doing the work of examiners founded. The natural resentment which so often me
branches, makes thé Syorÿj 0/ examination more ini- so properly goes out to Englishmen who cross tht 
portant than ever'. !§hej£ cannot he acquainted with ocean and criticise those who have done more withies»
the habits of life ofl distant branch managers, tellers, resources than they themselves hive accomplished

. and clerks. But tlfey r 1va s t, should know, a good Joes not apply to this case. OS course, the Gofera,
deal about the peexitial cljnduct oi theilj general mail- nient reply will be that great strides have been taken
ager—whether he trequc||s the haunts, of the specu m the".improvement of navigation in the St Lawrence
la tor, whether he màtptai# his family in some distant paSlll yut the facts of inadequate facilities it ffttOM 
town, and whether hts scxaal customs are such as tend ports cannot be explained away. It is a penny-wise /
to the sober discharge off ris fiduciary'obligations. policy to circumscribe the facility for trans-shipment

it thy cannot éu 4S,s» "hat is their function. Csptxia//y when yoû are all the time imarovtite tht
We dont know, is ho l8ore of an excuse.tor tgnor- sjze an(j speed of the Steamers which handle lam

ance of a general m*nagjrs long extended mal-prac- portlons oi your traffic. * Cumbersome methods of
tices than it would l/e for» Held marshal who saw hie. transfer are çoStly—more COStly than greattt 0QÜ1S 
army cut tô pieces hicatlft lie <lul tlOt know tllAt t ie on mannal labor would signify. The wretched arrange-
enenw was- off the Jlth« srde or the wood. V ments tor handling the mails at Rimouski is being
•Bankers proposition,,, line with SWIC day ;t may (jC pOSSiblt tot tht K
(hat offered " Truice j Not Only shoffld examina at y.,„,cr Point (Q reach steamers in s, me other con-
tron tie made by dvicctcSs who are .not officers, but [ -, ^

''many failures would b< prevented if examinations vcyjnce than a row-boât. _
"were made bv accounta its appointed by the share- \ oil spend millions'V)? dollars on a steamer

/holders, making tl-.eifreïi»Tt directly to-the latter and " liich carries a thousand passengers ; tod you
* - / "riot to the -y//icers '&■ di ectors as. such. When the consume thousands of tons of coal in saving

,'M “resists of hank exattnin; lions are communicated to a tew hours : yet, for the sake of .a few thoü-
•‘evcTY shareholder w^,sh$l see a decided falling off in >and- dollars in rapid dock and steam lamttii
“the-number of bank; failures.” The bank failure is a facilities, the money and the people are often 
more common experienced in' the United States than kept idle, while a, pilot or a mail tender pursues the
with us. But the prâcipïe of examination contended leisurely tenor of the old-fashioned way. The Enç
Sor by the "Bankers'Magizihe" applies to every cotfn- Hsliman, of course, often mistakes solidity for celerity. 
trv. The amendment (.f tjhe Canadian Hanking Act in For the smoothest highways in the world he builds
this direction would jaot.[we are sure, be opposed by carriages that are heavy enough for bush roads. He
anv banker. The batik wffiich aiinoutiQcd its intention vviJl construct out-buildings With enough material to 
to-appoint independent * *nditors would immediately last a dozen generations when they will obviously only
gaiu iu business and in ptiblic confidence ; not because be weeded for a decade or two. But. allowing for the

' of anv distrust of its; methods hitherto; but simply Bristol point of view, and not forgetting that capital 
because, in some resj>ectf, the average person with expenditure on dock accommodation at Montreal and
money to place on d|pos| Instinctively knows that a Quebec must lie idle for nearly half the year, there 8
bank cannot have too mvàch of a good thing. abundant room for reform in the direction Mr.fiirdle-

stonjias pointed out wherever effective support tan be
accorded the views he has enunciated it should k
cheerfully and persistently given. For there is money 
in the gospel of this missionary of transportation.

The example of Bristol has been followed by the
the person of Mr. Giifd/esfonc, the manager of Bristol Great jYcstern Railway Company, which has estsb- 
Docks. England. Mrj Giiÿlestone was in this country lished i .new*port in Pembrokeshire that will bring
ten years ago. Meantime|he has been absorbed in an New York from six to twelve hours nearer Loudon
enterprise which reflects |mnor-upon tl*t fitizens of than it IS by the Queenstown-Liverpool route, sod | 
what was once, the; premier port of tfle British will allow a more speedy journey than by wav of
Empire—a-port'\v)iicp di| not progress as rapidly as Plymouth, the quickest route at present. The Mid- 
modern shipping; be<jeus« invention in ship construe- land Railway, which recently built docks accessible w
tion outstripped hold jess n harbor building. Bristol the largest steamers at low tide, at Heysham on the
is several mi[es ifotfi th< mouth oi the Avon : and Lancashire coast, so as to he able to deal with fas' 
though the tide-brings gi qd-sized steamers right up traffic more economically. The improvement
to the main street of-the ty the Hi er is incapable of - handling water-borne freight oi which these three 
Carrying the modern livlii tans which have become the 1 nglish examples arc characteristic, has been gTtlW 
commonplaces of the fir t-class ports all over the in tiw old land than in the new. Possibly the greater
world. I port expansions of modern times are at Hamburg in

The city of Bristol -nfrit about fifteen million dot- Vntwerp. The transformation of Hamburg from U
iars on constructing <fock| which it was then thought obscure German town to one of fhe busiest °

' would accommodate th<j gargest vessels likelv to be maritime commerce in the world has been comauttt 
. built. W hep the misénljtÿation was demonstrated, to with the rise of the North German Lloyd CofflP®®?'
the detriment of Brtttdlf expansion as the natural whose fleet is the noblest of anv single organi»^
port for nine millions ef English people, a not hey fifteen 'which sails the Seven Seas. Hamburg. 
million dollar dock àjhtçiprise was embarked upon : their concomitants have cost SrOO.OOO.OOO. AUnTOr
and, by this time nexCylar, Bristol will be able to re- spent S40.n00.000 on improving its ports, 
reive vessels over cigTt |f|mdrcd feet long. The city Onlv a visionary would'predict that the St
is anxious to secure â rinieh larger share of Canadian ranee will, within the next generation carry * , ^
trade, ahd Mr. Girdlestoiie'is spying out this landtwith comparable to that which is. visible from Long 
that object in view, ftq is grievous I v disappointed But the next decade will surety see an expansion
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v *Taft\c compared with which the growth ot Every indication wjhic* appeals to, scientific non- 
decade mill look small. It will not take long: speculative men, suggests the continuation of it to a ,'j

* T. mileage of the Canadian Northern to earn as great depth. The removal of a single nugget of 3,500 « 
lor L a* the mileage of the C. F. R. earns at this pre- pounds weight from a depth of 300 fe,ct at the La Kose

-T-i,cre will be continuous .extension of lines in mine is of itself an asset in the market, compared with i.
Xnt‘ i the Provinces Along those already 'con- which many- things on which thousands upon tllOU- 

■ « iaImers will every year grow more sands of dollars have been made, were less tangible ^
Sw2hirr than in the preceding year. Air. Girdlestonc than vanishing smoke. That there would be specula-
Ptoa ,e it „ a reproach to us that Englishmen pro- tion in obalt—big speculation—has been obvious 10 
T mnr,- facilities lor trade with Canada than Can- all who have visited that locality. Nothing could
Ida hits orovided for trade with England. stop it. The duty of those who hav e the ear of the
a Nothing is more remarkable than the way in ’ financial public is to istate the facts. The business 01
.. ; tLe enlargement oi transportation facilities the public is not to buy prospects with their eves shut.

«Teases all kinds Of trade. The advent of railroads V ery few people in Canada could be induced to buy
Lt! widelv believed to presage disaster to every a particular stock at $5 a share, which became worth

which employed horses. But the opposite $26 less than 20 weeks after it was first offered for sale.
Wflere vast natural resources are wait- The Memories of Roàslahd are bitter çnoughj 1 he 

to be developed, there cannot very easily be too speculative public is not very discriminative and it
mat capacity to ship and trans-ship goods. The *v\> take some tim before the Canadian section or it
fraud Trunk is handling far more traffic than it would Will buy strenuous in the Cobaft market. Probably 
Lve done if its ancient policy of thwarting the Cana- when that purchas g era comes it will he the more
y _ Pacific had utterlv succeeded. The modernisa- strenuous because, ot the slowness with which it

x .:™ nort qf Bristol, the establishment of the arrives. .It may have till the extremes of reaction, and
port of Fishguard, and the creation of the port of Hev- lots of people may easily buy shares in very flimsy
diam arei in line with such enterprises oi the latter prospects. V - .. ,
tad of the ICJth century, as the construction of Barry Evidence as to wjiat properties arc making good
Docks in Wales which produced a busy town where is not difficult to obtain. No man should depend upOll
before there was onlr an unoccupied foreshore. The the advices of another for the investment of his

( rise to prosperity Of " Fort William and Port Arthur money in any enterprise whatsoever H be cannot 
are not as remarkable as these instances of British depend upon his own judgment—which 1< often a mat-
expansion. It may soon happen that Quebec and tet of intuition-he had better Content himself with
Montreal will cease to excite the mingled compassion working for* a decent wage and living the life of 
and irritation of those accustomed to seeing the best mental eZe which belongs to those whose Wants are
docks in the world, and that in due season even the srmpWand whose ambitions do not run in the oivec- 
Vlter front of Toronto may be a credit to a city which tion ft conquering a market.
which will learn presently to make the most of its
possibilities is a Canadian port.

interest
was the case.

V 1

_ EDITORIAL NOTES.
v,

Mr. Ostrom has cleared out of the Monarch Lift^k 
The natural inference fo be drawn from his letter to A

able undercurrent of expectation that in the future— were m very truth proOt 0$ miSCOnduCt ln.Opei) tOuU v 
it mav he days,, it mav be months-there will bean and that there was notipng but tabulation for anybod,
orgie of speculation w Cobalt stocks. The pheno associated with Mr. Ostrom in life insurance l he
menai rise of Xipissing from below f> in August to 28 directors have acquired experience at const cm ,
m October has eclipsed anything seen on the New cost. They have only to turn ,t to wye account, and
York curb for many years, and has brought other ex- * their company may easily do well, especially in 
celle*! properties unto general favor. Ample evidence West. They haVfc accomplished what their friends
of the enormous cash receipts iront very small e^- expected of them,
penditure on the rough-looking territory in'the centre''*^-
of the Cpbalt'silver district has not absolutely con- verterated remark about Caesar's wife pro
vittetd the person who has not seen It that the richest affected President Cockhurn’s letter oi withdrawal 
collection of silver mines on the destinent is in the (rom headship of the Consumers’ Gas Company, of 
wilds of north Ontario. Doubting Thomas is never Toronto. It^was as proper a thing to do as it was for
so doubtiul as when there is just a possibility that thb t}ie directors of the* Ontario Bank to resign en bloc, so 
proofs submitted to him may, after all, come from as t0 g(ve the curator a free hand in administering
Ultt’land. . [he property they made so conspicuous, and to per-

Cobalt. in general terms, has made good. It is mjt the shareholders tci make new "choices for the 
really unzike anything in the heavens above, or, as far safeguarding of their sadly depleted intercut. Mr.
as is known, in the earth beneath, and therefore even Gockhurn believes that time will bring him jvindica-
the testimony of an expert like Mr. lohn Hays Ham- t;on Everybody will hope that season mav speedily 
mon'li ["^baidy the best-equipped mining 'man in the aTT;vc His reputation as. an honorable man may
wdMflj has only that value which attaches to the eafilv survive. Put it requires something more than
Opinion of a skilled naturalist who is suddenly con-, honor.and dignity to maintain a reoutation as a finan-

ted by SSj"c new specimen of the fauna of a distant c;eT The Gas Company does not loan money, and it
continent. The occurrence of silver veins is familiar r|Qes not make monthly returns to the Government
®UbUgh, hut its ocbyrence in such profusion as it is at linder pain of prosecution for misdemeanors or
i-ooait is unprecedented. Ever>’ inspection ot the felonies. Nor has it a manager who can speculate
camp bv emiment geologists, and by men skilled in wjtf, tf,e stock in trade from which its profits are 
ne'most practical empirics of mineralogy çimply con- made It would have keen quite safe for Mr. Cock-
rms what has been believed hy„ those who have en- to reta'm the Gas Company’s presidency. But it

joyed familiarity with Cobalt conditions for a consid-
trahle time. X.
_ "stuff” is there. Ordinary common sense is

®*ded if you are to avoid the pitfalls of speculation.

WATCH THE PITFALLS. ,
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banking AND 1

Hank 0$ Canada

i ;
tion meeting Stage in Lettish Columbia. It is easy noticed a contraction of ideas as to the obli
enough to think imperially anti to glory hi the hag citizens'top. l'ublic money wasted is so much a- "
whtciiigives ircedo/n ËrapifbJt^od-thirstJncss and sccur- irom the proper anil necessary ClldUUtls ' ?1VCrte(i 
ity be lore tile law lk> Sacral hundred millions of t’ri value money spent in the purchase of votre -
hmwn-skinned Mahofoetkjtps, lYrahmins and Parsecs, >(>vnt. it is a mistake to suppose that the real?^
JJut when your brotiedf tinder the flag forsakes hi cial interests of a atiutl arc bcrvetl by ^an*
native hahitat to du 3 j<>l> for a dollar for which vo xvhfch ix ill not hea the light of clay. i he "*"*“***
have been accustomed tt> Receive' a hundred and fifty business is' honest business. The polititia» k 
cents, your imperialism ^ falls before a personal doesn't know that is not really a politician at all u
patriotism y*s close/and vital as his skin xx as to Adam. i> a grafter and the enemy of the worthy exnans' «1

• lhd cïtizéijis of VanifG^iVer, in protest meeting Canada. *
assembled,‘‘ have dectaretf (or the exclusion of the
Hindoo from die PrqitrinCei Their member of Parlia- .. .
ment has solemnly engaged to divide the House of \S "lCl.tl premiers have not vouchsafed
Commons on an anuttvtmeut to the Immigration Act, "nl,catl<jn Us t(J tl,c lines upon which their pro-
prohibiting- the irruption l>( thesy political brethren 0,,>vcl annual conferences will proceed. At Ottawa 
and racial a Kens: 'life Uritish-CVilumbian member ol ( a technical education policy was

-the. Cabinet, Mr. Ten|letn|< has declared for enlarg- ?ec‘mcd; , ^. conference was for subsidies, &m.
irig the ban of,the Chinantap to the Asiatic Indian. Jst’ a'u altogether When it meets next year it will 
The Hindoo, will contimte jtO arrive till lie is stopped ;SLarL0 - rellt-,at its demand for the terms of the Oue-
by the merciless dignity of; the law. The problem has [csolut‘°"* ux(, ^ ^ept Mr. Whitney, Mr.
been raised in a .form » h^c|p will not quickly.die down, ,n| a . *X,r -'IclSrrfle, all the premiers arc of the
for it is compounded,' of most of the elements which liberal faith and practice. 1 hough they owe no
set white against wfiite. plus those who set white tormal allegiance to Sir Wilfrid Laurier they are soi-

-against coforçcf." | fj? ' , ( nciently in touch with Ottawa to be agreeable tO ÜIÇ
reigning powers there. By this time next year a gen-

Mr. Byron Walker, general manager of the Cana election may be within sympathetic distance, 
dian Bank of Commerce, fig ((eves in Asiatic immigra- U , rc t,Hrv ,'s f° much correspondence between fcd-
tion". and discoursed tb that end to the Canadian Club era. and provincial authorities there is a natural temp-
of Vancouver, a av dr twd before the town’s meeting to allow electioneering considerations to affect
which cowl mne it, 1 Mr, Walker s> presentation of b“smess- " nh a bounding revenue, and a comma-
the rase w s on ecoîioniïé and national tines. The ^,a^ exPans,on which the last generation did not hope 1 

' development of the Pîjcifiç Province is seriously hand!- *°T the paramount business of politicians is widely 
capped by the dearness of labor , which causés apples rcgarde<1 as bein6 to s^ure re-election to office. 01 |
co grow for rotting, and ‘grain to ripen for naught. col,rse- with one-third of the premiers not exactly en * 
The national aspect of the Question in m the reflection ^apport With I Htawa, there is bound to be a consider-
,which prohibition casts upon the nations whose sons ahlc '«dependence. If the Conservative premiers of
we-wijl not admit to our labors, except under ban, Vntari“-i Manitoba, and British Columbia have*any 
and whose trade we di-sitefto cultivate even while we propositions likely to profit their own /provinces,
insult them by branding them with the odium of whik> at thc time, they will materially enhantt
inferiority to which VâpÇc^lVcr's answer is that there t,le development of the Dominion, they will be able 
is not the scarcity Of lafxor which capitalists and to glvc to the annual inter-prcVvincial conference a

1 manufacturers déploré, and that recognition of ineom- tonc ot statesmanship for which there is so tnurii 1 
padbilky of color and soot|d instinct IS not an insult' room’ ,and .maZ clear the way io an unprejudiced 

( but a decree of nature,, fa-nd that an Anglo-Saxon reconsideration of the federal and provincial relation- ?
mil racial complications. Much can lhev may approach it from, the .point of view
uttmfoit from the point of-view Of n{ finar,cc' To frem/cr^WZiitney especially the oppor- 
lerft. If will be impossible for the tun.'t-v may be fateful. He represents the proviice

tA tni'act contrary to anv obvious w'wh. providing the greater part of the public incortt. 
rftisly Columbian people' Where, must; ",crc''orc; provide also the greater part of tfc
id rejajon atidi statesmanship find provincial subsidies. It is everbodv’s business aid

the resting place in tit* q^^ftion that has een raised*’ nr>hody’s business to see that the money distributed to 
One public meeting and, two'deputation to Ottawa thc Provinces fro"1 the national exchequer is well and
cannot supply cVeryCflirig ncccssarv to a conclusion._faithfully spent. yWhich means that there is a great

tie intimation" is required. opportunity 111 statesmanship for the right man.
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The Home. Bank lias declare 

J j per cent., payable Dec. 1st.
Ï The mmu quarterly divulctv
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The Royal Bank of Canada
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The stock of the Annuity (
•capitalization of which is $1,000,

9 slated that the Royal E1
11
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(The Bank of Ottawa has boU| 
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opening a branch.
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Information, and mo1! Atlin advices say that the <
up to 6t'h October w ;tV $.128.000.

yw. The total b\j year a
i* not likely to be

B. R Green and .... ______
claims in the township of Buck. 
trict. lor f.VF.ooo and 000 s 
which is composed cif New Yorl

To date the Grattby Compan;
mg 1906. Last month they pav
to some .3.0C0 stockholders, __
'«lend of 1 per cent, in DecemV
- >n>
5«M will he paid

The Bnnk of Hamilton ha«
again<t 11. K Griffiiti. of Grimsl 
Beatnsvillr^ for 5.’s,coo,

<nv<‘n hv defendants to pCt
Disir'htttions Cntupatw.

Canadian
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"'MNMcMea

[>iy>erf i{ir<> calling for the elimina-
bribery and ftp ml jfrOm elections.

them are just as critftallef their Own side as of thc 
vnemy. this is as it f-lv<tUd he. There cannot be an

- excess df it. Mr. Borrjim has made the cause of honest

electioneering his fown. 'On the Government side 
there is less propaganda in that direction ;„which is
always the Case wit If | gO\«fnmenrs. Corruption at 
election times arises ftoirt ï base idea of the business
of politics, ft ough|toiW part of à man’s religion nr,iin^r- v'aiicyficid, Que.
to secure that the eoUbtrV is well governed He Who Toronto. Ont.—Courier Press, I.imited—$40.000. J- A.
is in politics for the *akd of lining bis own pocket ?Cleveland Cobalt Silver Mines-Sl.Q0O.00O. K. >

strav tc^ft m m prilling 'btv.orbv Petrolea, 0„C.-c„a, c^i n,i and Cm Co.-
csfi.nmg thr opport.w^s foe personal wealth which $,00,000 ll | Crandall. Bradford, renn.

Wf P"Utlcah\vork providw. ftttqutfl be thrashed out of Sowerby. Out T»o I.nkcs Copper .Mining Co-4500-
pnlitu s at the first nt|xor|énitV. Corrupt polities is ooo ,C XV Coulter. City of Oil City. Penn 
t en had business. Tn. prdsjperpus times there will be Hamilton, Ont—Cinderella Shoe Co.—$roo,<xx>

: more mouvx .for hvè-ejfccttiis than in hard times, and Crcrar. „ t .

the public is less to fear prospective drafts from the British Columbia Consolidated Amusement Co.--^' 
national exchequer for wftfcfl.it 1*5 difficult to find PUfi- "°°v Vanco“ver and Grain Cn—f,00.000. Van**
lir vilnp rrrrixoA . r r ~ a » 1 cr vurn.ice Co —$2£.ooô. . B. b . Graham Lumber[ v A **P A*'nn sC3 afla COm' ««■ Okanagan Irrigation and Power Co -*.00,000. Moore
meree has been such that trip few^people seem to have Khittington Lumber Co —$50,000

vue $ 1

The partx- news NEW INCORPORATIONS.
tion of So/ne ofRH brader Ptihlishing Company.

Sask—Hanley Cemetery Company.
Rouleau. Sask.—Congcr anti Company.-
Midalc. Sask.—Johns 

Caron, Sask.—Saskatchewan Trading Company.
Moose Jaw. Sask.—Times Printing Company. 
Rawdon, Que.—'Rawdon t-umber Co—$49,000.

and Company.
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BANKING AND FINANCIAL. ANK STATEMENT.leas as to the obli
wasted is so much diverts 

cessary channels of trade.
he purchase of votes i$ l[l- 
suppose that the real 6nan
ire served by transaction
>ht Ot day. The
L‘Sm lh*. who
cally a pohtician at all.
of the wo

SEPTEMBER Bgatioa 01
The September bank statement is oik pages 614 and 

figures for August artd September, andHank i>f Canada has opened a. bunch M
The Crown

Bath, Ont.
The Bank of Montreal opened on

met land, B. C.
A branch 

Vewmarket, Onte
' \t Star City, Sask. the Imperial Bank .s about to es
tabiish an agency.

615. It gives the :
the 16th inst., at Sum- percentages of change. It wasjnot received until e v\es- 

day—about three days later than usual—from Ottawa, so
been time to preplare a comprehensive reviewof the Hank of Toronto h^s been opened at there lias not

of them. _
The statement in the fornviin which it appears

paper is unique. Nothing so comprehensive as the state- .
of the Saskatoon branch of the Bank ments t0 thé Government is published in any country, ami

other journal attempts to sh</w so thoroughly the mone-
the Royal Bank will open on 1st No- tary movements of the COUlltryL

interest centres this month sn the
below. .

only t i
in this IHe

rthY expansion of The estimated cost 
is foo,ooo.oi Commerce

It is stated that

declared the half-yearly dividend The important Ones are g.ven

j 3 per cent., payable Dec. 1st. , • >
} The current quarterly dividend of per cent. has been T ViaWMes ;

-J Montreal iPower. payable on No* 1$. ; Note s circulation . .............
The Royal Bank of Canada has opened branches at gaiance <jue Dom.; Gov.

(rtlwno street, Havana; Cornwall, Ont., and Guelph, Ont. deducting advances.
The stock of the Annuity Company of Canada, the j3ajance Jue Provincial

ttpiulization of which is $1,000,000, has been over sub- governments ....
scribed. , , Deposits by the public

" Hank of Ottawa has bought the general store build- payable on demand in
K. C. Hamilton, at Tisda/c, Sask., with the inters- Canada . . -•_ /
spelling a branch Deposits by the public )

The new build»* for » branch of the Bank of Toronto payable after not.ee or
will be erected at the northwest corner of Elizabeth and on a fined day m Canada.
* forimt,'. -ni .,11 « U» ff&Z

The new Winnipeg branch of the Canadian Bank of v,.,. ,™
Commerce in Elmwood will be opened about November BaJances due to a)) a^en-
lflh. Mr A. S. Swinford \s to be manager. . cies or banks out of

The Home Bank of Canada has opened a branch at Cankda or Britain ______
Belle River, Ont., with W. C. B. Manson, who was former- Aggregate loans to three-
lr accountant at the VVafkerville branch, as manager.'*' tors an(j firms of which

The Dominion Bank has opened branches at Tilbury, they are partners , ...
K Out, with Mr. G E. Kingston! as acting manager, and at Total assets ....................

Peterboro, Out., under, the management of Mr. John Crane. Current loanç in Canada. -
«.The Canadian Bank of Commerce has declared a divi- Overdue debts 

de^l dt lYt Pcr cent., and a bonus of one per cent, for the Real estate other than
current half year, which will be payable on December 1st. ba^llk premises —.................

The Amalgamated Copper directors have declared a ôX/Ss* not included : *
quarterly dividend of \'/j per cent, and an extra dividend oi j r rhe fore«oioir
a hall of one per cent., which puts the stock on an 8 per hrad 1
ctyt. and Seven per cent. Avttagt amount Of Specie

A branch of tnc Sovereign Rank of Canada has been held /during month ...
opened at Hamilton. Ont. winder the management o( Mr. Average amount of Do-
W. Wallace liruce, formerly assistant manager of the head minion notes held dur-
hfict. T orbnto.

»
Bank

V
Ontario

ers have not vouch saftd
u,cs ujtou winch the» pro-
will proceed. At Ottawa 

ll education

% of . 
Change.
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Sept.
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declared <>n

.zb,*#

81,555

aj.oyyf —‘a.4

«
— 6.076,695.......

I-";.

3,965.038]. -t-The i .62,9 18,922
mg

: i
9.59I.164: r- 3.79,9s 1,343

f

666,619 — 8.873B078'

217,333 * 4-67 6129.659

17,859 4-83 5
— S.4.9733

17,371^62 *S’9ao’3°7
13.725.237 12,387,691 —10-5

23,44a -f-271 • 5

I

6,257
25.00° ..............

151.568 4-21.3
*• 25.000

125.000

I22,696 4-uc8 .o 

— 8.2
t.734

147.890 B

I.135.700

285.<*3 - 251.500 iz.oing month . . . ......
The Bunk of England rate has on two occasions reach- Greatest amount of notes 

fd ten per cent.—in 1857 and 1886. Three times it has in * circulation at any 
reached nine pec ccut.t and on five oedfsions both eight per time during month ...
ent. and seven per cent. x Specie .............................

The; committee of the Montreal Stock Exchange have Dominion 'V'u® r. 'v
passed the papers of the Tri-City Railway & Tight Com- Deposits with Dom. Gov.
pany. and the" stock, both common and preferred, was listed StCUTUy Ox
on Wednesday la«t c.reolat,on , — ^

T. 1 _ Notes of and cheques on
told \o the Cai| lmpviial Realty Company for $t,000,000. V sifs maje Wlt>, and
which was granted a Dominion charter a few days ago with haianccs dye from other
power to deal in real estate. bank, in Canada ..... 51

At fin advices say that the quantity of gold purchased OotXltnion and Provincial % (
up to 6th October wa\ $.3.28.000. as compared with $395.000 Gvernment securities .
Ia)' yvat. The total laXt year at close of season, $454,°°°. Canadian municipal secu-
is not likely to be reacted. Â rities, and public seçu-

B E Green and M\McMeahan bave disposed of their rities other than Cana-
claims in the township of Buck. in the Coba/t mining dis- dran , . .. •••*••
Irict. for $.v.s.ooo and *7F ooo stock in the new company, Railway and other bonds, 
which is composed (if New York capitalists. f debentures and stocks .

To date the Gratiby Company have paid 9 per cent, dur- Call and short loans on
"ig 1906. f.ast month they paid a_dividend of 3 pec cent. bonds and stocks in
to some ,3-oro stockholders, as compared with an initial div- Canada
idttri of t per cent in Dtcemher. 1903. %t> about 900 per-

It is understood that a total of per cent, for the
vtar will be paid. ■ 1 . Z

The R.->nJc of ffamiltoti has sepri red defaitlt judgment
again «t il. K Griflîib. of Grimsby^and Samuel ,M. Culp, of
Beatnsvdjr^ for 5.'s,con.

°1v.on defendants to p<Sver
«^btUmns CottX^UV.

ihe Canadian Rmlc ##f Commerce has recenflv opened
hanches at Fort. William. Ont., with Mr. A. E. Ttuner
lempiirarily in charer**: fCamsaelr. Sask., under the supervis-

Canora- Mnnasrcr: Kingston» Ont., with Mr. M
L D Sewell tcmp rrnrdy 'in ch.i^c; Lashburn.lSask.. under 

stlD^rvUion tb«• T.tovdminster Xfanaprer: "Lindsay.
nt^3.*rh >fr c xf. 5totk tcmv^rarily in charge, and Xor-

^ , with Mr. W H. Switzer temporarily rn charge.
. " 'xnet> at l.nnenhxug, N S., will be closed on 31stront-nt.

I
A. i/

1.35t .402 4-7 0
105.003 —33 5
268,545 — 4-9

1,2^2.680
I|7.8oO -, 
3^2491

1J ill

ll
70.000 70,000

546.3S4 — 2.5560,34b

600,486 4- 9 5 

to.ARj —58.6

548.48; j-
1 :♦ 50.000

20RAT10NS.
fVI

242.317’ 4-62 >3 

917.5ÔJ —*5-6

nv. 349.276 Iompany.
r/ Company.-.
1 Company.
a Trading Company.
Printing Company, 
f.umber Co.—$49,000. *

1.087.368

589.402 4-1-1

NEW “EDMONTON" ÉOR THE LAKES.

583.079

a IcSs, I.imited—$40,000. J- A.
rtr Mines—$1000.000. n. » 

Oil and Gas Co-

welcoming CaptMany citizens of Toronto aire to-day 
T T Matthews’ steel ship “F-dnhonton." just in from Hell, . 

The .-mrnunt represents .he ruar- f . ^e lUBUght t.OOO VUXS 0( British freight for Tort
the indebtedness of the .^rr/y1r an<j w;;j load perhaps sod tons more at Ontario ports

for the same destination. , . , . .
The “Edmonton” is Of full (fanal size. 356 feet long and 

a,-{not beam, drawing now onlV 14 feet, hut capable 0$ be­
ing loaded to X7 feet 6 inches when she would carry 105.000 
bn-ahejs of wheat- She is expeetjed to make ten trips a year
between Fort William and Montreal Her engines arc triple
expansion, with 33-inch stroke; her screw 12 feet diameter.
She consumes rr tons of coal per day. and makes to Vnot%
an hour She was built at Neweast/e-on-Tyne from Can-

ltord, Fcmt. 1
Copper Mining Co.—$500--

Oil City. Penn.
Shoe Co.—$roo,ooo.

[

P. D

dated Amusement Co.—$w
Vancouv--ain Co—fr00.000

Graham Lumber Co—V ' 
Moon-Poser Co—f i oo.ooo.

X). -^i VIadi*.n desiflrns.
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u it stated that a big deaf for < 
ro,mn* properties in the Koon I-*k«

doted.

rtPLkonhe Kettle River, has
.£ÎAW y0rk CaP“ f°r J

Cobalt. Copper, and Gold to k
,amine alter a season s orations
met Quebec- report discoveries of i
i„ additif to copper an A gold. J
IshtStOS. rt is stated the Quebec G 

build a line simitar to the rctmsk 
,0 open up the district^* 70.000.000
also available

Nearly 1.003,000.000 Tonv—Lue
in 1905 »as 9396^000 tons- as f° 
tons in 1904. an increase of “34 P« 
Vitwton to the 1904 supply were 
ooo tons: Great Britain. 2.49.889.000
«to tons; Austria-Hungary, 4,0,725,0*
an: Belgium. 21.84a.ot» tens; Russi
njtqt.ooo tons; India 7,921 oco ions

that Mc<

1

Leaf claim in frank

doubtful coal PR

. In answer to a correspondent
unfit some enquiry about the pro
videly advertised in American

Y»- the British Columbia Amalgamât
the display beading “Coal, a Secom
enormous profits to he made by v
.Yico/a Valle}-. B. C.

Any intelligent person can ser 
cunningly inflated. Various thing’s 
promised, with respect to future p
about Crow s Nest figures are not
mislfadinfr. In 1901 or 3 002 an op
Nicola Valley, corresponding in des

Goodrrham &
They had explorations made and t
dotted the option. ‘‘The coal is lo\ 
is not known to exist in paying 
$r0.000,000 Amalgamated Coal prop# 
from being.

anc

erven to Messrs.

becoming. 4IA 5

MINERS CRITICISE T1
When the district president ol

at the Crow's Sest coal 'mines justit 
with non-union men. and when the 
union call operatives, .Mr. Mitchell, 
ücant to find some of the lesser dii
sympathising with the company’s '
accusing District President Shermai

Mr. W M Dwken,.president o
W7"ites |o the Fernie “Free ' Press'* ■
othtr members of the .union "have
fooled,** and that a “mysterious at
cam* irom Mitchell in answer to a
did not tell him the true state of 
Irnrti a Michel worker mention* 
miners bringing dishonor on the h 
themselves;M ami a worker ~atj Fcr
cowards through vihoxiv “\\t Ua\t
organized labor that many years of
amt"

WONDERFUL CHIB

rtf the three hundred prospe
M*tead t'Vfr 'he Cbibugamoo distrii
■f®* Hoherw-il > is hack, and tells. w
RAiPHI in tint vast region. This
eradicate Thcrç is. be says, a bur 

copper an<l gold, while spyre
yn hr°wght in f(c further says

land sloping to James Ray ther«
7"c. ,r°n whereas the iron ores
titanic and inferior

finds of

.. Sydnet- is anxious to hold thi 
-V* Next year, and that endtavo 
1 • they will hold a Cape Breton
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THE IjADDER. CLEARING HOUSE RETURNS.

Mr: l.aidlaw, „l jhJpS «aV.t. a»  ...............J* “*5? «gS*

Of the London branch of 6c i|k of Toronto. October 18th, iQOh. and October 23th, tgoh wi.h ,t W

Mr.’ George Mcllattic, ç»f trjfqfc} .c>nrf< >n branch of the flank centage. increase or decrease over J905;—-
■Ot 1 otjontu, has been pr0ni|>te(f: »> fbe position\d manager at Oct! 25, x05- Oct. 18,’06. Oct 25 ’06 Chan
the Millhrooke branch. | |;| Montreal .. .$*1,45»,398 #26,786,456 $3617O034O7O1

Mr E. L* Williams, f<frmdky manager at the Blenheim Toronto ... lH.25Q.53-. 23,020,851 28;702,305 -f-c* t
branch, has beery appointed totale managership of the new Winnipeg .. 8,09.1.501 10,190,34(1 15.308,961 +L,
Toronto branch of the fitd/ida&SBank. Halifax ........... 1,530,147 1.769.602 '.837,351- -f-ao m

Mr C Murray, of F.sitx. fit., who has a high reputa- Hamilton UÇM? '456,125 A 1.55*664* +40.7
ti6n m banking circles, Ms (ftfl. appointed manager at the 1 70' », 126,700 - 1,255,773 t51.fi
Brantford branch of the lnpena Rank X attcuuvcr I.734<i)D 2.O0Q.507 .V.^3.^44 +55.01Mr Albert E. Reed. <f5o ilimon Street. E C!, who has ^2“ * Î SS afiS ~?-3 y

iSUfr*4......‘r* r “w. r'"‘c- •::: '«5 328 «S3

m \v xv it o Si .ilB V- z Calgary ................. 1.024,05^ 1,401445 ........‘
-Mr XX XX aJJace Briu^. ak-sistanr manager of the Edmonton . . ..\____ 645,77/ 804tQ7[

.Toronto office of the *SôteBeilpefca fk. and late manager of ___ * _________ _______ _
.the Newmarket branch, h« Irtfifap pointed manager of the Total- .... .$57,615.283 $74,699,288 $98,376,203

MeVV Tan^1 at H.imilton. W|t.| \p ** ^ .The returns this week show some remarkably large in-
cjj J. VtallOWay, mattiger !m |hc Merchants Rank at creases, these possibly being due to the figures lakt week he-

•S trat f^rd. Ont, has been tepppihf'i'd1 inspector of the bank’s in g made up to Wednesday instead of Thursday on account 
agencies in the provinces "IjMf*VwH4 and Saskatchewan with «■>( the holiday The only decrease recorded is from Victoria,
headquarters at jfmndon, «id; \|s| be succeeded .by .Mr. VV, Calgary and Edmonton show large increases oxer last week,

T' J - ,T ihUcane. of--dl on treat. ; 1 it. " and V’ancouver leads again with a 95.03 per cent, increase
Mr George B. MoriisS rt.tjit|e of Guelph, has been a+ over 190;.

pointed manager of the qfw !<ftflph branch of the Royal 
Bank, lie is assisted by Nié. Murray, accountant, from
Ottawa, and Mr. U. A. WjfiesdtÉ. teller, of Toronto. Two
Other members of the staft-jwiffl mlirijvie shortly. , t —: 

T l^c ^CsiKulisn Norther^R4îlivlv C<>nipany liax’e accepted 1 .ditoT Mouct*\r^ iiTncs.*~

the resignation of Mr. 11. Hi. Ifpftbaid a» their secretary in Sir,—Recent exposures have certainly demonstrated
Londoli. :md liax'C appoinj^d u Itis successor Mr. H'. VV that tlvere i> a serious Haw in our much vaunted Canadian 
Harding, tor many years °(:th<< siecrctanal dcpartmeiU of tlw Nanking Act, and the most glaring defect appears to be

/London. Brighton, and Sotiih Çonit Railway. in the method of inspection, which evidently is not nearly
Mr. John Crane, the maèagïjrloï tbeJ'eterborough branch su thorough as that ip vogue, for instance, among the old

- of the t intario Bank, has silice (iitl change in that bank’s coft- ,.mc" ii,a.n com names, who, like the banks, handle many mil- 
dltion, been offered managership*! hy five chartered banks__ f'OUs of trust funds.
an,experience probably unique(H Canadian banking history Lnder thv L,,an c»rPvrat«»”* Act, mortgage k*m

_ He I,dk-accepted the appoirpmit* of manager of the Peter- '’antes are Compelled by law to employ u auditors men
' borough hyanch of the Bank , t ^ «re professional accountants, absolutely independent,

having no othtr connection with, or employmnt in the com-
patty who engages them; moreover they are appointed, not
hy the directors, nor by the manager, but by -the share-
hoVdrrs themselves, and report to them the results of thm
investigations.. * I \

Compare thi* inspection with that apparently^PWsduttti 
timet when silver is hy ■ the banks, arid the two are, or should be, analogous,

A bank inspector is seldom.
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THE DEMAND FOR SILVER.
-

. The advent of Cobalt bps çdfrÀ-f commanding some of the bighe-t 
certain that the market ca^ tafcç 4 
adian camp can produce, fdr as"}1

at a
prices on record. It is and w hat a contrast is there !

very ounce that the Can- \i ever, a skilled accountant. He l understand^ never «?-
st, tne Cobalt output had *pointe<l hy the shareholders but always by the directors,

effect »m the present ptkesi ijunt; id the chid causes oi or by thv manager httnsdi, and is supposed uot mltequeuv
the rise is heavy buying ori; bch àïf) of India. It is estimated ly t" be a special Javorite of hi s manager.
that dining the present yeir, 1 lima aiid the Ear East have If tins Be so. bow can there be a really independent
taken X~i.noo.ooo nunces. and as Ç’Àooo.pou ounces have" been and impartial investigation hy such an inspector? * —---- i
bought l«»r purposes ol art^'tbèüjt j remains a floating4 supply Whether a body of government inspectors shotili Dê 
for coinage purposes of other colin tries of only 25,000,000 appointed, or whether independent skilled professional *c-
• tuner - / countants »uM be employed, I am -aiistied that, if as rig*d

Thv world’s production.’in jgàt was 1n.011.28t ounces, mvestigationsf were omduetcsl regularly «ào the ««airs of
which next year dropped ref id.-jyë^gj ounces In 1905. it 'Vr ha*tk*.; a* are noM: conducted, into tbe affair, of our

.is estimated that 169,500.00*0.,«ere produced and d«r- nlnTtsage loan emupames. such Atsastrous hdurts «or w 
ing Ibis’-year, r/o,000,000 Ô2|çef.Mh«$ tfieCe has been but a ^reholders) as that of the til-fated Ontar.o Bank, cotta

, slight incrca-e in the supply I siilv* I'OJ. although the demand '' 2£*"UI"
has- considerably increased/,

., Possibly there has nefifer

,™ .«»» »»««

• >nc -. It.! ptêca <>t >ilictw ■! Telit milti-trial (IfttiamU upon
the metal have tncrcaxsed, rAarktjly in recent years* and m Ed,tor Monetary Times:— • " ^ \ ■ t
yic\\ of t he- Kf^icral pr« ><j*Qtity ^Hthc average person, it is Sir.—The r.*ccnf enforced liquidation a Canadian

. likely v> do so a great dea| tuolji > > ^ bank MigRcsts' tbe appointment bv the i/tPajAiau
The following table shows ihf flactuations itr thv London* Association of a standing committee, with fin agreement

ot silver sincM 1S7ÉÏ ., among tbe associate banks to refer to sucb Committee •'0
7 #||. serious impending difficulty. Premature publicity could turns

he £\T>ided and a possible panic probably hvertecl.
'1 /• H c

Montreal. Oct. 23rd. 1006.

ill}I!
no

7
1 i;

11
Tars tee.

ill
Torqjnto. Oct « «her 22. looft.

n a time when genuine

f
let

ill \l 1$! i ■4' if

• Jflira

I price, in pence.

nr. ^Lowest. ^ Highest.
ft: 23^ 2913-16

iSH

> V ear. Lowest. Highest. 

43 5 »
X1878

i8#x>
. \8f>t 43' j '

*w*k>i 377f
I80.V .ro'j
71894 • 27
1895 273-16
1890 294,

55%
54 5i
48 V4

• 43H

3'H 
M H 
31 15-t6

i75
' 26-\i 20

30’4I 1 27 The village of Wurman. SksV. has been empowered to
borrow $r.oooTor permanent improvements in the village.

Tenders will he received until 30th November for ïÿ 
of $^5,000 debentures of the St, Joachim R.C. School District. 
For particulars apply to F. Tessier, P. O. Box 896. FdlH‘011-

*toi\, Alta.
T• T1 . . r , • }L (,!„ . , , _ , „ The Mutual Fife of New York has a large force of
The Provincial Exhibition jflBritnh Columbia proved at ..work in its actuarial department determining and lOTOV

7a every wav Jlfe afdm.ss.on. were 4* *51. tionin- the surplus on all classes of its Vferred divjdena
and receipts oVer $14.000. $hert|vere over 8.000 eiitriei— policies. The task- is an enormous one. and will requite 1

>us show.

24 15-16 299-16
21 11-46 26 1-16

ijBt ' 21 n-156 2814
W«4 24 7-16 28 9-16

I1ir
IK

<•

■a larger number than at an li'rge staff for several months.
!

' ;

i l i

I

;

1

I

I
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FROM ALL OVER THE COUNTRY. Ill11
SE RETURNS.

(or the Canadian Clean»,
Ï with 'October 25th, ;ao-‘
T 25th, 190(1, with the
■er 1905:—
1, ’06 
#6,456 
20,851

yQ.ttoi

t'1%
>9,567
1,184
14.408

!2,307
1.009 

(4.956 
5-77'

9,288
some remarkably large in­
to the figures la^t week be- 

cad 0/ Thursday on account
se recorded is from Victoria,
ge increases over last week,
h a 95.oj per cent, increase

NEWS OF MINES.
Calgary.—More than $60^.000 worth of 
tinder construction here. Cat|le -shipping is active

to arrive, and (he

buiJfiin^-s arc. 1 .,>4fe)haU that McCormick Bros., of New
Xt#V»d 1,3VC ,>UrCh35rd thC MCLe i Penticton. B.C.-New settlers Continue

, VuUC nractically the first of the more town js growing gradually, contracts for 
The JSAtosworth. B. C.. to be located, has been ;nfts any dwellings have been let.

C,ee*mTriMn- cVprtnlists lor $100,000. Berlin. Ont-Ust Saturday, dt an executor’s sale here,
”-t0. . filir a birr deal for the purchase of the iron a pr0pCrfy on a side street, near the main street, oh which

^ s erties in the Loon Lake district, will shortly be t|,e executors bad placed a reserve bid of $l.Soo. was sold tor
mining prope ; ’166150. j ,/ /

Tll, Manie Leaf claim in Franklin camp. B C up the 1 St Cathari„e,. Ont—The National Spring and Wire

s Lk of the Kettle River, bas been transferred to the c'mpan>, nf Albion, Mich., has purchased a factory budding
■v (V of New fork capitalists for $125,000. here for the manufacture of Automobile springs, and springs

Inbait Copper and Gold in Quebec.—Prospectors re-jf used in the best upholstery.
inn after 1 mason's operations in the Chibugamoo *»-• Halifax. N. S.-.X movement has Been started here for

'“"onebe,- report discoveries of rich specimens of cobalt (he esMblishmênt of a provincial publicity bureau for the
to copper and sold, and immense strikes of purpoS() ,lf advertising throughout the United States the m

.iheltns It is stated the Quebec Govecnnicnt w 'll be urged llastrja[ an(i tourist advantages of Nova Scotia.
p. bo ld a line similar to the Temiskam%g RailwaV. 0™*J Macleod Alta -Two new elevators, of 80.OOO and 50000

open lip the Strict, as 70.000.000 acres of arable land arc rwwctWdy> a "TlSt mill, and .evcr^l mtb-

also available . , lie .and private buildings are bfcmg built here Splendid
Nearly 1.000.000.00D Tons.-Thc worlds output of coal yiey$ m wy,eat anrt oats Mt reported.

in 1004 was 9.19.62.1000 tons, as compared with 8 >7.021.000 Ottawa.—The assessment of Ottawa is now $-11.390.000,
ton, in 1904. an increase of 7Ü pcf . ^Htall™'t-l Sf)?* rateable property, which is $.3 416*25 greater than last 
tlibators to the 1904 supply were:—l mted States. yçar T(,ç increa.,c being almost wholly in real estate.
000 tons: Great Britain. 2tQ.88o.ooo tons; Uermâny, 1„mrmnt of exemptions exceeds $30.000.000
«» tons; Austria-Hungary. «*» '°"s’£)a™''s:V£n Nanaimo. B.C.-The lumber business is brisk, butsiw-
<xx> Belgium. 2^842000 tons; Russia. '7.120000 .J.p^ mills are still hampered by lack of railway cars. Jphn
iiMoOO <nns: "S2'000 tons, Canada, ,,939. Arbuthnot t^| f>thers have bought the Mttlt* ,-i ihr NlNHM

i.umher Company, intending to improve the sawmill plant 
and to operate the business more largely.

Greenwood, B.C.—Business conditions in Greenwood and
the Boundary District have been improving steadily, __

In answer to a correspondent in Vancouver we nave' ^j, pr;cc 0{ COpper gives a great impetus to smelting the 
made some enquiry about the proposition which IS being >me(,ers are not now all dependent on the Crow’s Nest oak 
widely advertised in American and Canadian daily paper., tbc Dominion Copper Co., gettinjg its supply from Coleman,
k-tbe British Columbia Amalgamated Coal Company, under Albvrta, and the British Columbia Copper Co. from the West
the display heading “Coal, a Second Crow's Nest.” showing Cana.lian collieries, so they are not yet hampered by the

enormous" profit! to he made by working coal property m Fernie strike 1 , ,
Xicota Valley. B. C. ... - Lethbridge, Alta— Cat\d-seekiyrs who come to Lethbfidgc

Any intelligent person can set that the whole thing 1. ^ toted roUnd in automobiles -tb spy out tbe’laild The 0.
cunningly inflaicd. V ar.ous things are suggested but not [aud Company have purchased three automobiles
promised, with respect to future profits. Some Statement f,|r. ,)|e conveyance of settlers They have sold all their iands
itout Crows Nest figures are not true, and onc "h,=h the t()wn 0$ Wamer, south .front Ltthbndgc, to a good , -
misleading. In 1901 or 1902 an option upon a property ! Minnesota and Uakotd farmers. A hotel and store >,

~»8^À't$ss-dAWS!,'îSiîirtaé--

Batt gfces.'sis sisste ......***-*.« » 3? 1

„.... —I. "A Crow', N-f
'nothing for two months owing to the demolition of fhclT 
engines by alii accident, |tavc resumed operations, and will

have to run tlay-aml night. M - .
When the district president of the union men wot lung HxlvUx.-fliete died in Halifax.on Wi.

at the Crow s -Vest coal 'mines justifies their refusal to work widow of Hon: W . ) Stairs. .Mrs. tSVJ‘''A ™.s ” *h_ ......
silli non-union men. and when the American head of all the the late }ohn Morrow, a Noitjl of - g 1 started

onion call operatives, Mr. Mitchell, upholds him, tt is sign,- secretary of the Government Commission that:first »«=“»
Hunt to find some of the lesser dignitaries of the strikers railroad construction 111 N Ova SCOtla, j ,

qmpatbismg with the company’s view of the quarrel and Scotia -Railroad, winch aftcr»ar< s <came t
accasing District I'resid.ni Sherman of duplicity. Railroad. Her brrRhers^v-ere_fhe late Kfjberl. Morrow, 1

Mr. W M Dicktn.-president of fhe hernie locil union, Messrs Wm, bta.rs bon * Vo*row*«djhciate /«-« »
writes to the Fernie Free Press" complaining that he artd Morrow, of Messrs. \Jh- Guliard & Co Mali™ Her only
«Hier raemhers ofthe ,union “have been fooled and sadly surviving sister Mrs, tt on. George J. ,r°V L-m„i * i"
fooled.“ and that a ”mysterious and misleading telegram * Five sons in Nova Scotia, and oile daughter ill - K .

tame from Mitchell in answer to a letter he received, which survive. \ 5____

:S*T- severnl new build-
VOct. 25, ’o6. Change.

436,794434, 4-70.1
02>305 +57.1

'5.308.961 r8ç.2
',*37.352: +20.07 

1 1.559.664 +40.7 
' '^53,773 +51 6 

3.383.644 +95 - oj 88.^0 -1S.3J 

2.128.055 +72.7 
3.'44.276 +6o.4 
,',75»J53 T45-2 
I.4QI445 

804,971

s §
dew

z
■Av

met. A
in a

•••.. «
$98.376,293

<
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doubtful coal proposition.
There certainly demonstrated 
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Ml «MINERS CRITICISE THEIR UNION.

lent
tit ‘killed professional ac- 

satisfied that, if as rig-d
gularly into the affairs of
d. into the affairs of our
lisastrous failures (for the
fated Ontario Bank, could
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Tgt-STEE.

ii
NATION COMMITTEE

\ . •

^ t
rjnidation a Canadiao
>v the Cifu^diau Bankers
littee. with -m agreement
1er to such Committee any
laftire publicity could thus
robably hverted.

J. H. C

did not tell him the true state of affairs■ Another lettér 
Irofti a Miche! worker mention^ ^Swell-beaded officials of us 
miner*, bringing dishonor on the heads of better men than
themselves;” arnl a worker 'at Fernie declares Sherman a

cowards through wlwvnx “\\r tlaxt *uuck a blow against
organized lab«>r that many years of hard effort will not over-
m"i \r -

NOVEMBER ANNUAL MEl^TUNGS.
f '

the datesThe following annual meetings will be held

"at”xoVCmbcr 1st, OntariOiand-Qe'AppeHe/Lend Company. 

Novcmher 7th. Montreal Street Railway 
November 13th, Windsor Ifotel Company.
November 13th, Royal Trust Company.

1

—
WONDERFUL CHIBUGAMOO.

♦ 1On of the three hundred prospectors who are said to be
nmd f>ver ihc Chibugamoo dutriet of Quebec 1200 miles The Canadian Tire Underwriters’ Association ate taking
from Roherv.il) is hack, and tells wondrous tales of mineral Up the nuestfdn of the rates to he charged in the W estera

in tint vast region Tbi« man was sent tip by a Provinces, and the matter fias fieen rêlegateè to a fMTiThlVVf, 
syndicate. There i<, fje says, abundance of asbestps, good wjijch will meet in Montreal next week^ artd which will have 
nncfi nf copper an<! gold, while spyreimens of cobalt have also before it all particulars rff the systems of fire nrntertlOH 111 
yn brought in He further says that beyond the height ^ cities^ towns and villages of the West, it is rxf><e<'V*<,

n )and sloping to James Ray there is a mountain of mag- that certain recommendations for improvement of the tire

”mc iron, whereas U\t won orrs of Qxwbcc art usually ^roiection awiliauccs in those places will be insisted upon
titanic and inferior before the lowest rates are «ranted for risks m the West.

The proposals ot the Canadian Manufacturers’ Association
Sydnev is anxious to hold the Provincial Exhibition for the licensing of mutual J"

tJ'lTlt "fxt vrar. rm.l that cnHeavor failing, as it probably ensure greater lafetv lot the assured Vi he dealt with h
"•». 'hey w„, ho|d a Cap<r Rrcton Exhibition. th<■ Legislation Ç#mm.,,ee oF the Assoc,atton.

i
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TORONTO FRIDAY TRANSACTIONS.

High.

STOCK EXCHANGE THIS WEEK.

Saturday, October 20th. ^ Èhcre w^~ no activity on the
Ion*«uo I.xcUaugc to-day j ntWT was thm pTCtsurt to sell
stocks Money was in gi»od iàtmand. hue should be
a(tct the crpp returns atfc tdj;hatid. General Electric and
Kio fold down, to rhe loji-^se ihpnce of thé year. Montreal
prices malle a sharp decline’ Sain. Canadian Pacific selling 
down to i/3'j, conp4M| »ft|| 177 at the close on Friday, 
hut it closed firmer at 177)/ M, 178 asked. Montreal Street 
oj) ttyc liquidation of 9fto-£hflg||, déclinai to 258ft with 259 

• bid ak the close, lianks .4erb: xairly strong, with Sovereign 
■ easier at M'ft ,to 141. i.Miping shares were quiet anti 

irregular. ' Il 1 1!
Monday .—Toronto ntiikitj were somewhat easier. Rio

bondi, changed hands pfbttÿ ttccly, last week'sXoial sales
"i $'97lOOO ajiparemly ne* liai! tig exhausted supplies. Mex­
ican .’Fleetr>c bonds recovered to 76. and Sao Paulo bonds
sold r's lower at 94hi Rç> M<*fk was dull, closing at 40’,4 
bid, .md Sao Paulo stock, n .if tfic most active, dropping ift 
to tap, and closing at 129ft \yrry little mining business
done. At Montreal, Detrait Muted showed a slump, other -

1 wise it he market was sbiy.iig^ .Montreal Street was less
jtt'ttve and commut'd weafc.i tv|m* at 259 to 258. Toronto
Kailw ;iy soli! at 115 For 2$jf> ) si ijjji fie - '. 5<>nif bank stocks

fc| market showed

Stock.
Mackay Common
C. P. R. preferred . .
CPU. new .......
Huron and fir ye ....
Consumers’ Gas *...
Sao I'aulu ..............
General Electric
Twin City common
Northern Navigation .... ioj
Niagara .......... ........
Rio ................... ..........
Toronto Electric ..
R. & O. Navigation
Col. Loan ..............
Dominion Coal .......... .. 62
Standard
Itnpeftal ....
Sovereign . .
Commerce ..
Toronto
Traders ....
Metropolitan 

Bonds.
Mex. L & F.
N. S. Steel
Rio

70 ft 
7°‘A 
'73ft

•Vo.
■0 130.. 6944

••'7354 
•»#5

21
jo

i«5 t.. yoo 
...'125 

- >32
•••"Oft

JCO »J6 -i; 127 I
3i$

111
"4
20
50

'29 129, So39^5 J9X- s163 163j
«0>1

79 78
62 So331

MS 227
232 V

117139 '39
182 76

I
.139
194

It
139 8
194m good demand New

tide
10a more con-

1nt tone

rot i 77'/i 77ftTuesday. *rh
Sao I*aul

Y swSrdgular and quiet at Toronto.
r w , ,s fairly hctfvir at 129, a decline of ft, and
L P. R sold at 175 to 1^44. closing at 175 bid.i Rio sold
at 40 to 39ft, Winnipeg aLtbg 8ell Telephone at 145ft, and
General Electric with sale# at I3J to ,3314, a net gain of one
point further liquidatif ^atked the Montreal market

11 h I li e ri-.ult that ileakiess^ was apparent in the early The tangle of\the Ontario Bank affair is gradually being
V Ayv''‘<L’ ^'''hS't 'here wil file recovery at the close ; straightened out by the auditors. It is understood that under 
'tT I S , Montreal Sfreicg changed hands, and the price Other Securities'' was placed $778.000, which had no exist 

* 'L1"11 V '"''J* ' iron] 2a7 4 ; 0*254. a decline of 22 points ence. Stock transactions were carried on with a New York 
Within a week of the an,uH,usinent of the new stock issue. broket*’ firm. Which l08t'^5.000. WhCU Mr. McGill’s «1M-
1/ ,ntrr,C|C re|C|°'»rSitat ‘I' >C' 3sked' Bank of lion was learned by the firm, the account was closed.
Sovereign. ,40.“ Mining f$ "s’ in^^Yo”*™ fi” , M vaT'™‘ "meVht 0"VaJ'°h Rank purchased $2».ro 

wH i 3f4; I . * in order to protect the price in the open market, thus red*.
I p’ , 1 T',e,.c1r and easier. The in- ing the security I, the shareholders in the event of their

^ ™ ® Commerce.OlMdend did not bring new double liability becoming operative. With speculative losses
5K2E ”1 -fo" Atret f0f! ae 'i ; a ^rop of d R°'nt$i »•'■»* 01 $170,000 in Minneapolis and St. Louis Railway stock, these

. a C ‘ ac •'> It'd hands to the extent of 415 four items amount to a loss of $1.653.000. which,Redacted
»dVo'/ i ' *,? 7D'"- Prc,crrc<f 'selling at 70 (rum the paid-up capital of $1,500,000 and the reserve of troo,-

• ruled \f' i '/.* '' 16|i* P0,n*. at 159- Low pyecs ooo. leave, but $547.000 of a margin wherewith to bear any
; f- iC{(! CckiI common was down to possible loss upon $12.000.000 oi discounted paper itt the but

°i hft>' sha^ • j fontreal Street .closed at ,58 P The whole of the directors have resigned to give the
«lull m :; ;V7 ,S<mieW \ \\a\l Street was curator, Mr. Stavert, a tree hapd. kA meetipg oi shareholiers '

IP* «• >«> soijie,e|r*es were made in the first on December nth, will deal with these resignations. _<•
The proceedings against Mr. McGill and Mr. Cdtkkorn 

re active torday, with prices were again adjourned yesterday.
Pa ih b Mackay Common,

M<ir< most in evidence, Twin Ctt\
$4P Bhulo at 128'to I27. -.Fifteen ____

and//NoSherIavE'^tt!'C Mr. G. H Allen, of Montreal, president of the lik
, 'igation at rrpderwriters’ Association of Canada, in resounding to the

1 . ai tlVe. and LQnv welromo- to Canadian delegates at the annual convention oi
us!± 'f’P ^ SXSS& S45

i-Si s s 2
rt ? »f i r K an( ^ ^ at 172, SovmiriiN Temain in \Vie Vite insurance business. \S> TW I*

an” ^ oniîT'erce t®.» Mining prices locally were thanks and fake courage, however, in the fa~t that there isf-rm hnt unadvanced. It very little "twisting” in Canada to-day. Do we dit*
Friday.—The general nj.irk t » ,i« heavy, hut cjuier. Sao realize the magnitude of the results the life insurance men

Vaulo this morning sold ddxyn to 125, the lowest price for bave achieved in the Dominion of Canada? Thev are direem
■some time. | ? J,-', j' responsible for placing and keeping upon the boots 0/ rae

♦.i • 1 companies licensed bv the Insurance Department at Ottawa
BRITISH COLUMBIA MINING QUOTATIONS thr f‘no,mous sum of ^30,000,000, which sum reprçscsu tk

1 ___7_ '* * insurance at force at the end pf 1905.
TV Sf>tif>winp

e tone i op 109 2.0001 74 74 1600. ♦
Com. Cable 93 93 ,00

*•> ♦
THE ONTARIO BANK.1

i

I
l'.i

I111 ■

;
II it

i?

Si [I 1Pi 11.
I *

hour. •LI . •k Thursday.—Toronto \r is
weàktir. Twin Gityt Sad 
Mexican Light and Power. 
selling at Ill4i to itoj^, aril
shares Toronto Railway sold'at1
weak,: selling at ,30A to 1, |lÿ5
105. Bank shares were it egti’
merce had" safes at /So to i8oM

UNDERWRITERS’ ASSOCIATION.f •l
.

'

I|i€i

; ■

■r ■i
r- , . . . . - . , -M fclek quotations of British , , ... . .
Columbia mining .«likks, ■ fjirptfhed by Robert Meredith X- I here i- a glut of beets at the Michigan sugar
t 0, 5^ St. Francois jXav$<è 'S .. Montreal. ] • Not only are the beet sheds full at Ray City, but heels M*

Consolidated mines, fig b«|, fa; ask(<( Canadian or,Id f,ilcd in ,hr X-,rd and trains of unloaded beets cumber _ »e

’ Cahjforrfea. ; fid. U/, ksited: vQ'ma. ; b„L - urUKr' vva'v <k«'vetiu*.
.isktil Drir frail, nothing fyd. 9*ked ; International 'Coal, Gasoline b.ngine Enterprise.—Mr* John Rob*®®^,
Ui nuj. (>2 n<ktiV. Si j Vi van, lb hi i ij a<krd: Jumho. hid. AM .1 ME., wlu> recently arrived in Toronto from

CarifyoojMcKinnér, ^ hid, f askedj Pctfôr<\ q bids fa*6rn °ver ,fhe Miller Reversible Gasoline Engine Co-.
12 a<k<<l: l)tanp »n<l Vale ft .fijj l>id. 20 a«ke<n bom inion Toronto Associated with Mr f Robson «ire )• /"
Ct*PR*^ h hid. O', asked; sVfl'efJy, ^ ^ Wïfkmson, M A-, vice-president of tfW Amalgamated OdC .

c l*td., of Petrolia and London, and Mr. M. J Miller, of Tof"
onto. The name o( the neve cotnpAny is the ttntish Canad,an

ï-ioed a writ against the Engineering C#».. capital $250.000. They will manufacture
Has engines and gas producer plants in addition

r. O' the company's agents piny will ,-ict as sole Canadian agents for Pollock. »”>"*=
myhnclH.n restraining the Stamford. Fngand. and the Springfield Gas b.ngine VA- W

ingulf. 7904. from carrying on ami tVaddcfl, of Glasgow, Scotland; Blackstone A- Co- hM-
Springfield. Ohio.

♦re tU lactone§
■j I

rr
1111 I

- 1 e
shareholder» nave issued a writ against the

f armer)- Rank of Canada .ittsl i« provisional ilirmors, alleu-
mg misrepresentation on tin- ?*j
anti —-1-------- mam' *pro-perms and askmmoi
!>:?nk. wihirh was incorporai"** *—f

• optraVinns.
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DEARER grain exch

u/innioeg is Better Than
Shortage 0$ Cars1. Albert

Industry.

V

(From Out Own Corr
.Moneta:

exciting event of the
of the Grain Exchange : 

. is limited to 300. ai

The most 
pi the list
by the charter

last of these seats was sold,

rrr:rhor»ir.oi,

Buyers from East and South.
. rÆ'Æ «V."

koldets m trade OH the Exchange, 
inns anxious to secure additional SI
«&%. But the applications
indeed, applications have been rece
'ioA. iihwapolis, and nearly all ti 
C“viheii the seats were advanced ti
there were just sixty-seven seats un
all 'been disposed of at that figure
iijo.ooo outside of the annual due*
«orkmg expenses. All oi this aïTW
liQQ of the new building, thus le

• money to be borrowed for its compte 
saving in interest.
Better than Minneapolis

The excitement was keenest 1: 
were made for the last few seats, i 
Saturday, the trading-room was C 
tod is each of the remaining seats 
heartily cheered.

When it is remembered that e
the Exchange was started, the sea
ssrphsins that the sale of the last s
up both interest and comment. T
wd theii years ago ate to-dî
their faith. ' ' , f

In November it is expected th?
advanced from $35 to $50, so that
expenses will be a very handsome

The whole transaction is just o 
rapid development of the West, ll 
raced grain men that a seat on th 
really more valuable now than a i 
«polis Exchange, though at presen
«pensive. There are many wage:
<3.300 before another year is out,
three years the price will gfO over 1

were

Municipal Happenings.
The aldermen have agreed to tl

of consulting engineers and the M
lot the appointment of Cecil B. S
connection with the proposed devei
Falls, and it is expected that veorl
forward at this point immediately.
the Canadian Northern Railway ha<
after many heated discussions. T
compaiy the right to close a numt 
the suburb of Fort Rouge for the 
It is not a popular agreement with 
dunk it gives the company too mi 
front of the Red River.
Ear Shortage Is Serious.
. The shortage of cars for the 1
M becoming- daily more acute, an
«“Ch as it the C.F.R. and the <
employment for their rolling stock
10 withdraw cars for the wheat tr
case, the farmers may well offer
tonnng of the Grand Trunk Paci
Manitoba and Saskatchewan where 
Me Unfilled^ though many of there 
‘“«September 18th.

This delay of movement me 
tinners, as prices are from 3 to 4 C 
®ey would be if. the movement w

?'Bt P°in,s where there has been
Üa'recStea<^*y ran>red 3 and 4 cents

ottlCT sections where a blockade
Cottly Crop to Handle.
... Crop of 1906 has been an

*« were high, and the crop on
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BIO BANK.

Bank affair is gradually being 
». It is understood that under 
$778,000, which' had no cxist- 
carried on with a New York

30. When Mr. McGill’s nun-
m. the account was closed.
trio Bank purchased $M0,cro
»f the officers’ guarantee fond,
the open market, thus redoc-
alders in the event of their
tive. With speculative losses 
it. Louis Railway stock, these 
if $1,653,000. which, deducted
0,000 and the reserve o( froo,-
argin wherewith to bear any
discounted paper in the but

■s have resigned to give the
1. * A meeting o{ shareholders 1
th these resignations.
tr. McGill and Mr. Cdtkbem

ASSOCIATION.

treal. president of the Ilk 
inada, in resnonding to the 
at the annual convention of

Ee Underwriters’ held at si.
v convinced that the time is
hat cannot join hands with
'iation cannot by the same
ice business. We mas give
1er, in the fa-t that there is
da to-day. Do we aiwifS
»u/ts the life insurance
f Canada ? Thev arc dircctlt 
pin«r upon the books of the 
ance Department at Ottawa 

W, which sum represents the
1905.

►

he Michigan sugar factone%
I at Bay City, hut beets Ut
unloadetl beets cumber tac
are running day and Bt|m- 
g ft. Lack of labor is troob- 
' and they are praying M*

rise.-—AIt*. John Robson
d in Toronto iront
rsib/e Gasoline Engine Co.. 
Mr. IF Robson are )■ MjuS

I» Amalgamated Oil Co..
id Mr M J Miller, of Tof-
,pany is the British Canada”
TO They will manufacture
ants. In addition ibis W*'
agents for Pollock. UAyt

ingfield Gas Engine Co.. «
A Co- Ltd.

»f t

ind; Blackstone

i f iil
|l|
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dearer grain exchange seats..
tM ..

will.not be at all what3t the present low prices fhe 
thev should be. Elevator! companies can 
(or not paving higher nnefs when the prospect

‘he There hisT*Stwr»V°*,»‘* ,,f congestion east of the 
lakes, and stocks at Fort William are atvumtilatiBg rapidB.
Something like (our and a charter million bushel, ar,Es sera siWitesi a *4 ft

The

hard\v he blamed
of retting the

is Better Than Minneapolis : Costly 
Shortage oi Cars: Albertan Beet Sugar

Industry.

Winnipeg

lErom Our Own Correspondent,).
Monetary Times Office,

Winnipeg. Oct. 24.
The most exciting event of the past week was the sale »p,<ny «.-= o{ lakes when navigation doses-

, , 0f the Grain Exchange seats. The membership, raijwav companies cannot plead bad weather, at. the fall ha
^ - limited to too and on Saturday ^ast tnc b^en one of almost unbrokfn sunsniW.charter, is 3™'™ nQ( 0[,|v tha(,’ bu, ^"rhC Wholc wheat pn^en, in the IVes, .s very ser.ous

safs-»,

Buyers bom East and South. Albertan Beet Sugar. , , .. jsÆTÆçç asHStoa jxssz z sr sur:
1* Miwnnotis, and nearly ,11 u„. c„.=, .. E,,f— hw putes ot tels arc -mdl- «-”■

C“Sk™ te sens «K advance! in »Wj«. wj. “ Xlî"£ mi ii7«cv"ilUroîi”l6v huge
,11 been disposed o( * (hat JehCre£^n&r factory. Each beet is hopped by hAnd. and for this work
f,7o,ooo outside of the annual dues, which e.lj“ numbcrs of Indians and some Chinese arc employed
working expenses. All oi this amount Will go in The Indians do the work very well, and so tax the Raymond
liOH of the new building, thus lessenmng^tbe amcfrmt of _ far, has not suffered seriously from the almost
money to be borrowed for its completion and afin mg V, universal drawback to manufactures in the Vi est—Scarcity 
siring in interest. / Q( labor moderate enough in price to make it profitable.
Better than Minneapolis , The usual price paid for topping IS 86 per acre, 30(1 1

Saturday, the trading-room w as crowded with memheTS, by it.
tod is each of the remaining seats was sold the buyers were C{?gnce for Cheap Labor.
heartily cheered. . -, . On the other hand, the Indians have swartns of children.

When it is remembered that eichtcdp years ago. when ^ a smaIt Vad can fop as much in a day as a man, if not
the Exirhan^e was started, the seats sold at $iç. It 1*00 morc indeed, quite vaung girls do as much in a dav as
venom thtt (he sale o( (he last seats at should stir ;iru\ sf) nxt oi waits is very fatr, when
up both interest and comment. The ffcVy men who V'Cll- ^haje fami/jes work together. The industry has developed
xmi Hunt ^xe to-d^y readme: the harvest of m t^e j0UT years since \\s xxxaxxvxxxaûoxv. axvd, thi«
their faith. ... . Vear some too acres near or tributary to Raymond were cul-

In November it is expected that the yeaily dues will be (ivated to beels
advanced from 935 to 950, so that the income tof working • j-ftç company are, enrofjragia^ the «rowers of beets to
expenses will he a very handsome one. improve their cultivation rather than extend their acreage

The whole transaction is just one more indication of the - . where the cultivation was careful the crop ran
rapid development of the West. It is considered by expert- a]] th'(' w from ip to its tons to the acre. About 20
raced grain men that a scat on the Winnipeg Exchange is &cre ;S the standard SCt bv the company. It is
really more valuable now than a seat on even the Ajmne- stimatpd tj,at to produce an acre of beets costs 828, 
«foils Exchange, though at present the latter are 'be.rnorc ■ ^ ^ ^ factory-is to fs V^r ton, according to
expensive. There are many wagers that the price will De oualitv of the beets. The additional profits from careful
«M» before mother year is out, and that w.th.n U.< next aTe oWs.
three years the price will gf> over the <54,000 marK.

. v

j1

1

Jillen
* mm

it :111
11

11

r

X
Irrigation is Satisfactory.

Municipal Happenings. . Jn IQOS the faetdry received 18,000 tons of beets, from

2 jsœ-ft ï? S'i’a ftss
for (he ippomtment o( Cecil B. Smith as power expert in o h Alberta was heavier than usual-, (he irngauon
ST& f£ é^mtt torto”TeveUpmeni Ufa ±rÆ;“ ^ ^ ^ ^
forward at this point immediately. The city’s agreement with * sugar manufactured has found a ready market, and
the Canadian Northern Railway has also received final assent ... marke^ is a constantly growing one as the population
after many heated discussions. This agréeront gives the AlbCtta increases. In order to meet its strong competitor 
compaiv the right to close a number of streets' and lanes in from thp British Columbia cane sugar refinery, the price of 
the suburb of Fort Rouge for the extension of the.r yards. Raymond sugar is made slightly lower, but it is expected 
It is not a popular agreement with citizens generally, as they jn" v short time the two su-ars will sell on a parity.
',bmk « f[lvcs (he company too much control of the water- ^ points for (his sugar are Lethbridge,
front of the Red River. MacLeod, and Calgary. The sugar is all put up in 20 or too
C» Shortage is Serious. « , pound sacks. ) -. . . . . . . .
. The shortage of cars for the moving of the wheat crop with the exception of the expert, « hft, îhe (mwts
« becoming da.lv more acute, and it begins to look verv ments the actual Work of the '*Ctory iS Ù0M UV the^'^TtneTS
“Wh as if the C.V.R. and the C.N.R., having profitable who grow the beets, and ”/ P"?p'a^rn« „'Î nressing
employment for their rolling stock elsewhere, were not .going at a season of the year when Other work is not pressing.
(0 Withdrav; cars for the wheal trade. It (his is really (he pce<ying Cattle vrilh Pulp.
rorni.,he ,f*[rneF mf.v well offer earnest petitions for the rfl ronnection with the sugar factory the company are
K?h° tof Grand Trunk Pacific. There are points in cnteri into cattle» feeding on the puln. and the herds will
KS «d Saskatchewan where up to .90 orders for cars mcreUed from time to time. Every farmer that furnishes
«e unniledf though many of them have behn on the books beets the factory js entitled to a certain fiumber of tons

n.rz j J , . . , oi the pulp at a price relatively tow in proportion to its food
farmer. deUy of movement means a heavy loss to the lue rItTis expected that by another year the use of this
£TZiu I""/5 avrc 110 4 ccnt3,Pcr bu.shcl !owcr ,han pulp will lead to the increase p$ dairy herds and the enlarged
Dent •». » the movement were free. At a few promt- manufacture of btitter, as it has been demonstrated that
SIS. hw ah'xt 6een no blockade the prices c)ov#,rs and Mpefially allalla. can he grown prohtahly on
in nlheT .. ;' T3nKe^ 3 and 4 cents higher on the street than tfc irri#fa(ed land», thus making an ideal ration for dairy
Co2,- n S >lheTt a blockade exists. cattk. The industry hears all the earmarks ot success, and.

y Cr°P to Handle. ( together with the introduction- of irrigation, is making a
n. The crop of 1906 has been an expensive one to handle, fertile garden out of what was erstwhile considered almost

»*« were high, and the crop on the whole very heavy, and a desert.
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CANADIAN NORTHERN REPORT. entrances into the cities of Ottawa, .Montreal and OiuW

:i I®—*- ' -have with your sanction acquired control of ,h r^C'
The fourth annualprctSt of the Canadian Northern Northern Railway of Canada, the Chateauguay lnA V** 

Railjway. Was presented tl> H Annual -Meeting held* in To- them Railway; and the Quebec. New Brunswick and »
ryoto on Tuesday, It itt iXmlise document. with tabula- Scotia Railway, by whose lines the necessity entrant u
lioni- which effectively U1 nkff .'tle the development of the been secured. These three companies have since h **
System. Here is the resllt the work of one year ending gamated under the name of the Canadian Northern n!! '
Juiuf joth. fasg£ I) Jqg J *■ ' > hcc Railway Company, and arangements are now ** bF

. Dross Earnings. >. JI f made f"l the permanent working of the amalgamated

Passenger rattle .... H. O. i ,f.. ,,ct. ,M. . td.OO^Ojq.wo “ay a' i,art “f fhc^ Canadian Northern system.
Freight traffic ........ I.................................», . 4.3J5.9JJOO
Express, mavl, telegram,.'Ihjiing and sleep- \

j ing car»;, profits if ore le

-,1 ; subsidiary companies, j,4

J£°*“v Volume jo.r
a »

TAX RECOHQtfTREAI.

Board 0f Trade Wanw Rcal t
Rçgl Estate Association Wo

City’s Share of Street Ra

£ ■ 1 -

tt»l
1Ü

** * (From Our Own Cori■IÏ III N
{Mi

hi
Qetside of the activity resulti

unsettled monetary outlook ami
Ambit, the Montreal Stock Exchav
of remark during the past * 
Railway stock wa> again the Hüt 
xffltoCCS that the announcement of 

prem m was- justifiante
‘the stq* U to Tuesday night

„.ls VS4 this being followed by a
()B the whole, the stock declined
announcement. There is talk that
the premium to 50% at the amtu
yirtS » hardly thought likely m ma
So*a Scotia Steel was also 'Weak. 
tBirket shewed no permanent lea 
other.
Board of Trade and City Council.

The Council of the Montreal B
made its recommendation to the
test means of obtaining the civic r
recommends an increase of one-qu
the tax on real estate, to be devoV
improvements of roads arid sidewa.
per cent., and the proprietors on I 
tdtnly-five per. cent, of the cost, tl 
years. It was advised that an arrai 
ttith the Street Railway, whereby 
water «the streets controlled by tt
united for toad improvements, and
same streets; and that on entcrinf
with companies using the streets a
profits be paid for the privileges gl

1 *

i BRITISH COLUMBIA ZfNÇ.

Dominion Commission Shows How the Indu»
May be Profitable. \ U*Uy

1.1 tors and
-505.18311

■
$5.903.75561 
$3.074.7 j-2#5Working Expenses.

f * Nil cartnngs
F'iked changes ....

Surpluç for thè year

t

fn 378 pages the Commission appointed to investie»,
resources of British Columbia, has published a first

rate report, which shows how the zinc ores of that Prom,.
*7• 9-574 43 may bc" commercially exploited. It is a most valuable con

tribution to metallurgical literature, and the Silver Lead * 
Association and the Associate Boards of Trade’ 0( British 
ColtiWibla are to be congratulated on the outcome of thnr 
request to the Federal Government to enquire into the 

. question.

■3i
tl $1,2 jy.02.17b

i.jcsj.+axjj;f t*»
'Ir •4-'

ere 66.49%oC the gross carn-, ivlite working expends 4
ings, of the railway proper; S
ingsi iront all sources cotppi*

Hctvy treittu Inclines fioa Sir P. ninHAl.Ç. 'oTft™»«. cXTiS'lfiTt
jj he increase in grojfs Jufiung from freight traffic was Garde, oi -Nelson. B.C., as his assistants, the former taking 

$1.2^4.404.33 or 44.64%; ihe ft.image moved being 1,747,004 charge of the enqtliry into the developed mines of the Pro­
tons- compared with tpns for the previous year. »ince Dr. Barlow and Mr. Keele of the Geological Surrey
Of tjhe increase , in tonnage tirrifd. grain àïîd Hour contrib- investigated tile undeveloped zinc ore deposits. The metal-

# ntvd’ ijy.^O'Xons, logs afid luifnber, 45,031 tons, and general twrgical investigation of the samples of ore collette* m
vs fiier<}liaiidisi*ï.99ip5o\.toi)s|; J f conducted by Mr. R. Wood* of Denver.

During the y eat the ; mai ni line to Edmonton was’ open- Right Methods Are Necessary, 
vd. 4s -w.ll a the brand. .A^rjnce Aibcr,. but .he report The Commission states that zinc in large commercial 
than hA*1 8'NC , ^ cx3ct : mit*j|lIC. It Was probably greater' .(uantities can be produced in British Columb.a The ton
!AVv'ni- re £ a P y ”* n*«e immediately available m the 'Ainsworth and Sloan
1 J C°4lpa^ i-’l °"C ,hCa,r" -, districts is estimated at 30.000 tons of nominal zinc contenf

bv the Un* ré t, * T"'* ‘T * T of & «ut., equal to u.ooo tons of sptlteî. or four times
.1 ,Z.,Te y"r»a rfstra.nedisyittinebt of its position and pros- ,he present consumption of the Dominion. The Canadian

I and»,ate1- éh.Ah anllcTuWlK Possibtltty of ÿoot years, consumption, moreover, is only about one-half in the Am
fha, tr^k. -^l”? in0S0dTX development of the year „/ spelter, the remainder consisting of sheet and rotted

B,e W whCh £ ’ ' h! a#6tner mineral business along p]a„. For a long time much of the zinc or, or spelter will
été the’ é , lé lPm v J manu/ac exported, ft cannot enter the United States, agamst i

\e!u „ V r 'r071 iÉ^karn ra1ge ,s ÎT OP”3!'01?- tariff of .45 cents per pound. Plans for zinc smelting in

.^•Up'Tf ot ” "" y-“ÆSürissüiï
ISaStX Ot FXXeU\yhatgtS . K .. by the Commission a stable zinc industry, capable for a long

the financial pot en tin lit itg <)V,t/ic Canadian Northern t,rr,<‘ of meeting the growing demands of the Dominion will
ate, perhaps.. best discernible front the statistics*of passen- be established. Mjntngi costs about $4.50 per ton in two of

-ger aifff freight earnings tnd fjSfied charges per mile of road, the largest mines,"including general and engineering <*•
V\ itb such a lartre incrtitse ldf 'line through territory that penses. Imperfect knowledge was the cau*t*%nf some mills
was awaiting the cultwaitir, |tftc increase ot gross earnings being closed down. If proper methods of milling for each
per mile wça> 'Ÿrum , fa ^,86o.,J4. or 8.29%. The class of ore are closely followed these on-producers can
operating expenses increased |.niy by 6,76%, and the net pay,,
efirnings by 10.90%, h / K'.; /['
4,, m behsrtr:;,-f,r ~~ t^nrt trr
the establishing .,f new town*.He freight,»,, of «ram east- , ^ I C"nCen,rate<1 k>’ magnetic treatment, m every ««
wards will enlarge rapidly atiltfye operating expenses tela- " A A “"T' a,“y,"K 40 p" "
tiv* l>- will diminish as th* r. jiSbctj is improved, and the or- ' l ré fo'Vnn-'Vf ° ' .('éié cent „ . rniam.
Àmzgtton work» more Im„JpJan,l economically as* the hia é , Vr'-^t,on of zinc ore m Bnmh Coh-n
business increase, and more In-.,del, lines are completed r„„ Î c, , t°ns wh.ch was chiefly exported to the

Financially, the special stLtLl, of the Canadian N.,r- ^ 5*!*’ 1 STO?U Wlty being.Sent to EuropC^ StOM
them ha s perhaps lain m th^ fujfantcc of US'bonds *y the Idt «-Mabtishmen, of. smelt,»*- work* at Frank. Albert^ Czn- 

- Government's ..f MXnitoh* an'| X- Dominion. The report ^ <be marke^for these <>res. The most pro-
gives th, amount of tixc<(icha^ef covered by the Manitoba £ i, é , i""* ’j *?vc™d ? l?c !”

guarantee as $391.057. atil bZ tie I >•'mini. ,n. as $,,,7.8,0 °» *«d New York No duty I# 1fflP<*M
The charges fur the yekMie^tual consolidated deben- " "rc< 7^1 m,0. Europe
lure stock were $315.150 ^bd Lie of the Pacific and .Man- . XX • h regard t,. fuel Bru.sh Columbta. and AIM» «
itoba-.Railway called for $£ioUp!and of the Minnesota and ^ Vni e i sl , ™ "nc
Manitoba Railroad for f|3.r/jÿ and io,crest on equipment ' f Au lbe rca,on ,.h1' T ™ l
.leasers. $4,1.434. Th, „r, « A»* per,mil, ,.f road wen- ™ l'"WT nt hr,'r l’tovinces named for between Sint 
*'.079,95. and (he’amomit;’re^|ry( per'mif^<o pay the J mm'' '"” rr nr,cr .cross the border o-
fixed charges, including ,«1- l5i*ed lines, was À , *'■ "/l'H”» «<>•?* of coal for ‘melting. »»

• Th» W»MJ I labor. m the i nited States is Cheaper than i/i Canada, ana
„ TtinKfmwiBML \ JI y t4u. fornu.r c<mntrv a1so posses»cs .kilted workers, who are

there has never, fr<»i%t(icvfcvjçinning. been any need V‘ scarce in Canada
I draw Mp(,n tils- (luvernmcrtts Ml y poi*t i« »n « »f their >rnnr-

.itiires, w hjeh has helped 4n«tMy for the Canadian Nor- The h[st \Ybrill's Shoe anil Leather Fair opens to B°»‘
j tnern ’the «ii'tinlt'w»n #>f halting Bren constructed with cheap- ton. Mass . on July rst. 1908. and will close "n Julx 3lst
1 ' ?r ttwfhcy than any othef |new iihe in America, and which Particulars may he obtained from O. McCormick7147 Si**

has^pijeffared^ the way for a$ commhft't tran'-coutinent.’il systerii mer Streets, Boston r
1,1 ^ Tl^ronvcrlf* f thl -, f . / The Canadian Pacific Railway still holds the lead 0»

Canadian v r»v " o 'll o'T*' Pay Rnl,waf ,n,° ,h<" if* American continent so far as increased earnings are cot-
ÏÏf! Nm.r -rn , ?r* Ri>dw->y IS >0^recent to come rented. The gams made bv five of the chief roads duttn*Wrthin the purview of tht^ repjprf;. but he Canadian Nor- September were Canadian Pacific. $1.285.000; W»»
^\A'e,,,Pment east ‘;? ,akc-7 receives this Central. $fxiJ.zzq. Great Southern 'two roads). *366,1tit.

v 1'' ♦ -I! 1 |: j N*w York Central. $323.040; Missouri Pacific ltW6 -TOwSl,
Your Directors, realçzipg (ri, importance of securing fgitooo

v i, .1".lia
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> p-A i TAX RECOMMENDATIONS. a plea to the effect that great good must accrue to the city
_____  _ front the establishifig ot its head offices here, but the judge
„ , _ . . —held that the claufse of the city by-law regarding exemp-

ot Trade Wants Real Estate Tax Increased. t(oni and ftx,d valuations referred only to workshops, ami x
Real Estate Association Would Tax Securities : that it was for tfcc citv or company t«. pnKlucc- evidence
R Share of Street Railway Earnings. that the offices an<l the workshop actually were combined.

^ ™ ____ He also sustained the reply of the G. T|. R that the good
e . . L>om Our Own Correspondent.) to the city had nothing to do.with the question of whether

Montreal October jtth or ""1 Ihc city had a legal right to establish a fixed valua,
Montreal UCtOber 35tn. li<m .,^.)he cai rerred Ife .therefore dismissed the de­

cide ot the activity resulting, doubtless, from the mMTM The pjamhfi has therefore won the first round of *
.nettled monetary outlook and the fear of impending f/Je COntest. The question now. i» what action will be taken
ironble, ihe Montreal Stock Exchange showed' little w°rlh> by the G T. R. in case tbe liked assessment is overthrown

remark during the past * week. Montreal btre^t and the C|f compelled to assess at full value from year to
LU stock was again the feature, notwithstanding as- .7 *1 j

« that the announcement of the issue of new stock
"fprem m was- justifiante holders continue to sell 
li/sto* U to Tuesday night the lowest point reached 
U asaTthis being followed by a recovery of three points.
I)n Ther.U'Ch^k'.'h!,',1 iht d.reUors’m’Ty'^ciLc Disappointing Season’s Fishing: Nova Scotian

CUTmmm to to'/, at the annual meeting next month. Interests in Cuba . Notes on Finance and
ntiia hardly thought likely in many weJI informed circles. / Enterprise.
Vov* Scotia Steel was also -weak, at 66, but otherwise the ------- . >
Wkt flawed no permanent leanings one way or the (fTOffi Out OwM CorrcSÇoKlCUt. I

other.
Board ol Trade and City Council. Shippers here t are watching anxiously the course oi

The Council oi the Montreal Board of Trade thi> wee affairs in Cuba. This FfOVitiCC has (ft a tong time clone a 
made its recommendation to the City Council Upon t e ]arg,e tra(je with Havana, particularly in fish and potatoes.
tot mutts oi obUimUK the civic revenue. The first clause ^ ^ U\ttT pTtfCHt OCCUpattOU paiuanctll
recommends an increase of one-quarter of one per cent, in f y,c fra<je will be practically lost to us, as it has been in
tie tax on real estate, to be devoted entirely to permanent porto r,co The loss ol the latter market was a heavy
improvements of roads and sidewalks, the city paying ht y b/o w to Ush "exporters in Lunenburg, who cured especially
per cent., and the proprietors on each side ol the street for that raar^t.
nfenty-five per. cent, of the cost, the latter spread' over ten . . _ ..
y#1TS t, was advised that an arrangement should be made Disappointing Summit Voyage.
«tlttl the Street Railway, whereby that company should The summed voyage of the Lunenburg fleet—June. July.
water «the street* controlled by them, haul the stone re- August and September—fishing on the banks is completed, 
united tor road improvements, and remove the snow from and while not a complete failure, has proved anything but 
same streets- and that on entering into any new contract satisfactory. Returfis )rora 88 vessels give 55-255 quintals,
with companies using the streets a large percentage ot gross an average ol 627 quintals per vessel, equal at present
profits he paid for the privileges granted. . „ ^ prices to something over three thousand dollars. Squid
»___ o_______«^.^000 '] 1 , I * , bait was scarce, and many bankers could obtain none in the
Exemptions re a50.OOO.OOQ. latter part of the season. To the large majority of the fleet

general revision ot assessments was recommended the wdj prove a yos$ The twenty Lunenburg
Taxation exemptions,' which now aggregate *50,000,000, schooncrs that went to North Bay averaged about 75°
should be restricted to land and buildings actually pccu- ,|uintals This vovi8C ;s less expensive than tbe Grand
pied by churches, presbyteries, schools, hospitals charitable ( am( wl(|( therefore, prove more profitable,
institutions and to free public libraries, art galleries, etc. 'PJ1C schooners are principally hand-liners. The Mahone 
All vacant lots shouJd be assessed at their fuit value. Fm- binkm„ ftm d,d WOrse, i( possible, than the Lunenburg
illy it was recommended that a board of control should be fleet Many owners’lalk of selling their vessels. The Shore
iwomted to award and enforce all contracts. fisheries have been good and Nova Scotia fishermen etigag-

The Real Estate Association has also recommended the e<J |fJ thcm have well with mackerel and herring * In
ipouttment ol a commission, >t would only promise sup- <hc loca, marWl ar, v,ry f,rm. F,sh are bringing ex-
port for an increased real estate tax if the revenue were ,raord|nar„ prlccs {„ Sew fohndland—over six dollars per
msufticient from imposts on bonds, -Stocks and mortgages. intal ftalifax buyer, are not inclined to pay more than 
ft recommended that revenue and no, capital should be ^ for ()lnk ftsh ^ yrçsçnt. Foreign markets are not good, '
the basis of taxation I he Association held thy view’that d considerin„ ,he high prices in Newfoundland they are
tfcc revenue of the city was ample, and that the first «Km* ftsh ^ figure. Oysters art un­
to dq was to curtail expenses. precedentedly scarce, the best'island stock bringing $8 per

barrel here. el.

NOVA SCOTIAN AFFAIRS.

Halifax, October J.trd.

Street Railway Contribute*.
The feeling that corporations using the streets should Look lor British Immigrants.

contribute adequately from their nrotits to the city, is grow- Municipal and Corporation bonds are the chief things
n in Montreal. The renewal oi the gas franchise will ; m the |ncsd ,market. Nova Scotia Telephone stoek
eerumly create a demand tha, the city shall participate in . f cen, , ha« (,w,, demand. Stanfields. Limited.

company S profits The renewal of the street railway Rob^Mumfor^ and rJ.I, Engineer,ng securities have been 
em 1 T i rcn u,? c U and * 'v active m anticipation of the proposed amalgamation of the

lemporarUy in the background, it will step into the lime 0 , , naméd_ which is expected «0 affect them, favorably. ’
Y ,5,m 5hort,y' Thtc Couunc'1 wUl ask ,he 1 „ the intention to extend the operations ot the company

« proposes to do for the cit«ens in return for the Amhcrst by the installation of a steam turbine plan, A
* f lht »w«ts. The city will receive $177.400 as its share ; wl„ w at Amherst on the J.vd inst to con-

ofthe earning, of $-=.645.000 for the las, year M,|er ;hc matter.

ylKltion of Outside Earnings. Dr. Georre J«»hfis<in. late Government Statistician,
The earnings oi the company in outside municipalities thinks Nova Scotia should look to the British fs,cs 'r'r

Sj6-Z.ooo. but the Privy Council recently decided that p«-pulalion to take tihe place of those out. ihe
\ht city could not * collect a percentage on these. As the KTMtfT WO^Ttifttt ^ vlT\\gT^t\tS UjMTX \h\s vtovutce t\ot

* c,,r annexes outside municipalities, it will receive more the West, hut to the L nited State*. Th.ere has been a r
born the company This is a considerable factor in considerable immigration trom Newloundland IVr )Ohn- 
hrmging about the present tendency towards a "Greater son.thinks Salvation Xrmy emigrants would be an admirable 
Montreal, which some enthusiasts hope will not stop till class for this Province*. ^
,ht CUT tmhtaces every mvinicipalily on the island. This New York Buys Forts! Aren

m «ni. fikî’riû”’"0, ’”■* “ T “* ” xwssom. 1*. _
G-t+ira- _ TI I giunl condition, ami irhrxt prices

I* >thc G- T R - Mr ^\w>st sure to briti* a high tirkc \u the English market.
MuÂh interest is being taken in a citizen’s ac- and already nrices here are stiffening in anticipation.

, 46»ii\si the city and the G T R. mU-en-cause The I C. R will build a new round-house and work-
•*. annul a resolution of the ciVy Finatlce Com^ shops in this city. norfhL of the Exhibition grounds. Tfuild-

t"1Uet, giving the Grand Trunk Railway a fixed valu- ing operations have beieM brisk in Slellarton this Slimmer a*
TS°n*,00-°°o on its general offices, on McGill street, a result of the placing on the iparket of Acadia -Coal Com- 

■ u‘y Attorney presented a Uemurrer. arguing that the panv lands, hitherto ti<id up
'y “as ",rh,n its rights in exempting the offices, they be- New York capitalists have acquired large forest areas

Connected with Ihe company’s shops, this admitting in the .--estern; part of, the Province around the headwaters
cm to the class ol properly, Ihe value of which may be of the Yasperean River, and are having surveys made for
e *>rrm cntly or exempted. The Gran Trunk fyled . the erection of a dam anti mill. ,
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bv the London Lloyds. 1
to participants or emplc

Ul probably be a heavy lot

’«Thr i&onctavy Cimes
4 jourmal o* cAMAttA ilv TMm riK«ri(rH ckmtury. -, rbe ^atholic Order of Foresters in 1898 and rSon tna

hfteen and seventeen millions of new certificates h.. v
SATuRpÀ» BY THE monetary times newcomers have been steadily decreasing and •

; r^VAHw,m toBuV.,3^!Î67lo$ses

I he U oodmen wrote over two millions of new in
-Vohti., T.mmm.A^Mpli.hriilA UttT, the rear of. Confederation. lab- fiqt in IQOj OtllV ^I.SSO.OOO, and $Q5« (W\ nf i-. 9°4’dropped r5 durm* th'.$Ust yW besl^,! ÿ#

v I rrm\ ^tnahlr ih atix 'aurf : ^ ^ KOV^I l ClUplilYS 0( H<MU\\tOU VWYOtê Up $1 262 ?tn
‘ 4n4#a. Great Britain And United rates; / Other Countries *** ülld last year only $7^4«50°- But the death losses

v o«« *•*' . . ill.00 One Veer . . *1.80 did not bo that way. They grew from $79,476 i„ lQOO”
• • I.2S j •** MontHe - -• ».*M> $113,500 .in 1002, and fcp to 41 r 32.400 last rear .1„ . . * >>T1 ................. • ' ' amount at risk is lei* >ow 1*8^5») thaï VS

> A i> vertisiivc| *af jlfcioN appiauatiox it was $9,303,350. 1 w*ee
MKAO OFFICE : S2 Church Streot. and Court ttroot, Toronto. Membership Decline of 50Ja7*

Montreal OlStt; tfW Mercti|et> Hàili «uiUmg-Hab^rt Groves. The Royal Arcanum also in 1903 wrote $58575000. h
Winnipeg Offlct; Free Pre3»ypiuild#jf. Portage Avenue. Bumine*» Bepreeenta- m IQOJ only $35.812,000. Its death loSSCS have frown fmw

L , „ r $$.043.000 in ,808 to no less than $8.,67,000 last ve«^S
” H-.».. M„„. vu-M.-m,, ,ts total amount at risk is about the same now as thtTh

In %<».ca*c should letters in conoÿi : wd S* i:ti Mon eta 11 v Times affairs be sefit to 1no 1<?SS than 73 >00$ Certificates Were thrown UD, to

m<’LV‘d|U“*' wbe*e *b«“'-c *e ««C= m«y lead w dcUy m d«Unj escape paying t/ie increased rates ; and only 116)1 in
«dll flooiL_ • ; {[ j: members came in.. In that one year the total memhersk™

u-m » ws»-» *„«« a *£
favor by reporting to tno Cirulation Department. “pocket reserves.”

■4. ! *u i ______ The A.o.u.w: of Ontario wrote $7.361,000 of new W
j ' ^ ness tn 1897, gradually decreasing, till in 1901 the amount

RAPIDLY: GROWING OLD. was $5,146,000. Then this sum dropped to $4,972,000, the,
y r " fo $t,7*5*°oo and to $1,852,000 ; and last year only the trifle

The Position of Some A^e-ntnenr Tn.iih.o^. $407,500 of new insurance was written. The total mem-
fhe Position of Sdrne^Assesstnem Institutions bership in 1905 was 46,125, but is now only 3<),zy8-l *.

):Tofy|ay. -j crease of nearly ten thousand in two and a half years And
during ten years past the yearly death claims have mon
than doubled.

During the sessions ;pf the Royal Insurance Commis- , The A.O.U.W. of New Xoik State axe not doing muA
s^on several societies^doiiifr liée insurance business upon the better. Ten years ago they had 27,(±32 members, but have
assessment system have been under investigation. In every only IQ,$53 » *ind this small number is rapidly decreas-
case it was admitted by tfre parties who testified for them ,n/r* monr^ hy monfh- Tbc deaths were then only 470, and
that no pretence* was mi|de ‘of being in possession of a are now 5*4 per year upon about one-half as many members,
reserve fqnd, sufficient Wire insure in a solvent institution, Increasing Death Claims.

* or to guarantee thé final jiayufcdnt of the risks already, under- The Covenant Mutual, of Illinois,. once did a large
taken, ip all cases the idi»i^n was frankly made that assessment business in Canada. For ten years, 1890 to 1900,
any considerable Prolongation ; of their Operations would it captured a total of about twenty millions a year of new
depend wholly upon a hottid increase of the membership, business, but on May 29,. 1000, became insolvent. In 1846
.New blood in large and increasing amounts is, in all such it had about 2,000 members in Canada, most of whom lost 
sonnies undoubtedly the; niain reliance. The officers cf what they had paid to it. A few death claims were settled 
the Woodmen of the World admitted that about half their by a small percentage of the widow's Claim out of the de- 
members, were paying far |dc4little, and that only those who posit at Ottawa. Its name is no longer mentioned in official 
have recently joined are contributing anything towards the reports,
surplus fuiids^ Those funds are now about $14 per $1,000, *- For want ol the former amount 'of new blood all the
and s^wiy^rowmg. ; «T *§ . societies aie Tapidfy glowing old—their membership feettins

1 lie \\ oodmen'are a yoking society, organized at London, to be composed mostlv of very old men. Take the case of
Out., in 1% and have lOjJtS iftembeis canyiug $11,409,000 the A.O.U.W. of Ontario. Ten years ago, out of 110 deaths
ot insurance. I hey subsist utton twelve monthly assess- which occurred urin& seven months 39 were of persons

\w\ vr&Y, ^Jon\ CêlltS at age 20 up to Si under 45 years age, and 71 were above, 45 years old it
Cfn»k at 3S’ an“ Qt0 aà^o 54’ \ TiC cbskr*c the time of de a During 190O it is only needful to take
a n iSuî^n cepts, pt.38 and $3.00, while the three instead of seven montîis to find no death claims, *j

o.u^w. collect 81 cents,,$^40 and $2.69, much larger has the monthly death-roll become. And of the
Deeper Descent Every Ye$ir, 110 only 2*2 are under 45. and of the balance 58 werç over

How far short all three rdme of doing business upon a 9° at t™C ot Jhush men havc dtCtth^

• they are descending ever^veà^they live, Ly he seen bv Vtn >'^tS a.K° ^ **

comparing such rates wit hi those of the Ancient Order of "“"t7 4 ’• *C,nf ,.D num^r 88 to *- , «...
Foresters, or of an old line company as follows, these figures „ Tb«« Ut the facts as tbey appear mm the oftCti 

■ being for each whole year at the three ages — < ,P<J The conc us,°" 15 obv,"us as to d,urab,',rr ol
Woodmen. Workine'n. 1,0.F. A.O F Ccr-y ' mWAarc Conducted on such an .unstable basis.

Age 21 ... $ 7 -22 $ oli' $ 9 84 $15 00 $.576-
Age 3S . r>_ 9 62 *- 16 89 j 16 5b 22 40 22 70
Age 54 ... 3152 32 46 80 so 76 48 00

ff the figures «found in flit* last two columns ate about •Vfr T* Marshall Ostrom, of Toronto, managing
right—find all the actuariel jatfirm they ;ire- then it js evi- ®f the Monarch Life Insurance Company, has resigned; M
dent that the other three societies are buildipg upon a f6un- the direct outcome of insurance investigations.
dation of pure sand. Alid this, notwithstanding some allow- He bas arranged with the company that all the stock
ances tp be made in their favor on account of part of tbeir bled with him, and which was issued to him. shall be httt*#
expenses being paid by monthly dues, whereas the old line back to Hon. Robert Rogers, chairman of the executive, and
rale* provides for all expenste, a Ad also for certain surrender has surrendered all contracts made by him with the toffi-
values after three years. ;f Mf.J pany.

As to new blood being Something to be counted upon 
m sustiuning the life of a4 assessment society, experience 
shows that, nothing is morif sii|e than its titter failure to

-«nave, (after a sociçty has àttaieed to any respectable age
What it the experience of ill the societies, without excep­
tion, asi to increase of new members with increasing veais? in Toronto next fear.
Fake ij few examples very > neuf home, embracing all the

societies of any considerable age
Millions a Year D0W71. ■ (

A

written
dJBUgc 
There »
S?tCTb!rLancashire and Yorkshire 

* Limited, ot England, wna
ffilty, guarantee, burglary and
il uken over by the bcottish Um<
Company, of Edinburgh.
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Sim Months
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The Toronto Exhibition gfan< 
tioytd by 6vc last week, cost $.08 
were burned are valued at $3,000 ea
Building at $i?S,ooo. The total
*245000. and the insurance is dl
companies, then shares ranging fi
gf the losses.

The quarterly meeting oL th 
niters’ Association was field in t
eral members complained of other
the regulations of the Association
and concessions so as to secure b

I members. It is likely that stnngt
later on, and the fine, which is pa)
th* rules, increased sufficiently bi
parties from continuing to violate 

Mr. P. C. H. Papps, president 
ttfttltd in his annual address on 1
last report of the Insurance Depar
during 190s the income of the Can
panics amounted to over $23,500,00c
ol most of these companies were i
oi the Canadian Are insurance c
18,500,000 in 1905. Reference wa<
ance investigations in the United
2nd on the enquiry in this doi 
Though the investigation has $boi 
that mistakes were made, those t
demanding an investigation have n<

, that so little wrongdoing has beer
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MANUFACTURERS’ FIR

] At i 'joint meeting of the pr 
mutual tire insurance companies il
the companies’ solicitors to proceei
iht charters for organuatiem nndel
adian Manufacturers' Association.
to the names preferred, and it was
company :should be known as the
iicturers’ Mutual Insurance Co.," :
as the "CeTitral."
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FIRES OF THE

Toronto, Ont.—Exhibition but
Plant of : Constructing and Paving
surance, $11.000. W. Davis C< 
f~,ooo, Napancc, Ont.—Collier J 
$4000; Insurance, $1,000. Halifax
Co., machine shop. Loss, 50,00b.
idle. ViUage of Mountain, O
w; no insurance. ru

EXIT MR. OSTROM. ->
grand trunk pacif

director

It is hoped that the O'. T. P.
handling the North Albert^ w
M. Hays. President #>/ the Comp
rity will he'built at Prince Rupt
w^hpf‘r 25.000 acres of land have b<
fold will enter the city sr> as tô i
aJ»o the nece.-*iit
2re to be considered in planniujar 
p^rr, it is hoped, wilt be th^ mod< 
harbor will he ten miles Ion# and 
markable dentil o{ wattY, and its c 
wide.

lilli 1 - of elevation.il

LIFE INSURANCE.
The National Association of T,ife Underwriters will ineet

Uov gY^des nnd smnU. enrvat
trainw heingr opcratetl with safety

when the fiAite is completed
Xetv York anrl Yokafiama will be

the San Francisco route, coo 
,a roote, and as much over th< 

• Sixty percent of the grading 
pc* to Edmonton has been complc

There are in force, in the Lrnited States and other coun­
tries. about 34.000.000 industrial policies, representing **" 

u$4,968,000,000 of insurance.
* 1 hd 1.0.1. in wjote" $.^6,2)1,500 of new insurance. The Supreme Court of Iowa has decided that life CO®

and last .year only f23,711)^55, notwithstanding its boasted ' panics are responsible for the acts of their agents, and
surplus- of ten millions, of dr-ilars. advertised so extensively the — ivine- of a note to agents instead of cash for the .

the world over. i i - premium will not invalidate the contract, even though
Th« Maccabees, in iQoi, *wrote up $90,716,500, but last company has a general rule against, the acceptance of no

year only $30,362,250, and tb§ total membership dropped in A policy for $250,000, covering liability for daflWflt ^ 
th^ two years from 34*,3°4 iess^than il ftpd property OU tlXC TCCOlt Vanderbilt cup race,

I

Hlil
Kynochs. .Limited, nmmunition

a«ham, will adopt the metric syst 
and money■1
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VV the London Lloyds. The policy 4M nof cover ,
"amcipan.s or employees or their machines. % «!>

probably be a heavy loss under rhe accidents to A waterworks system may be installed at Rtdgetowu,
ygrtators. - ... . - Ont., at a cost of about'$35.000.

hibihty, guarantee, b K ry .. . , jcat;ona; insurance The school trustees of Mather S. t). No. *345 (Mam
been taken over by the Scottish Lmon and .National insurance ^ ^ pas$ed a by-law for the purpose of borrowing 
Company, of Edinburgh. . $3,000, and of issuing ddbentures therefor.

Port Arthur. Ont., townxouncil has accepted the tender
of the Domimop Securities Corporation ot W&i, and
accrued interest for $i174.000 of town debentures at a

The Toronto Exhibition gtand stand, which was des- premium of 1.3 per ceiit.
,T„A h« 6te last week, cost #.08,000. The Stables which Thç Annuity Company of Canada recent!,- purchased

„ burned are valued at $3,000 each and the Transportation t],e follow ing Western school debentures : Rsrovali, $4-000,
Sing at Sl?S,ooo. The total losses are estimated at Abemthy> $7|000; Rostbcrn, $5,000; Carstairs, f9-ooo.

LJ and the insurance is divided among forty-eight Current. $10.000, Yorktlon, $5.000; New Vcgrcvtlle. $15.000.
'games, their shares ranging from halt to five per cent. These were twenty-year debentures, wtlh the exception
of die losses. ‘ iof Yorkton, which is a ten-year, and were purchased at 1

The quarterly meeting- of* the Canadian V ire \JndêT- price to yield net 4 to 4^4 per cent.
Association was held in Toronto on Tuesday. Sev ^ rçcclU mcc^n^ of the Hydro- Electric Power Corn­

er*] members complained of others who do not conform to m:ssjon applications for power aggregating (>8,100 horsc- 
tke replans of the Association, but resort to cut rate* T wefe appTOvc4. The municipalities requesting power
and concessions so as to secure business from their fellow- %vcrc; Toronto, London, St. Thomas. Berlin. Galt Wood-
members. It is likely that stringent rules will be adopted $tock Guelph Waterloo. I’rtston, Stratford, St. Marys,
later on, and the fine, which is payable for such breaches ot pa|_- Hespeler, Brantford, Orangeville, Brampton, Lucan,
the mies, increased sufficiently high to prevent the guilty fparjtjl{ii< Leamington. Cottam, Richmond 11Ü1, Belleville,
parties from continuing to violate their obligations. ^ flrockvfljc, and Ottawa.

Mr P C H. Papps, president of the Insurance Institute, 
rtterrtd in his annual address on Tuesday at Toronto to the
last report of the Insurance Department, which showed that
during 190s rhe income of the Canadian life insurance
pames amounted to over $23,500,000, and that *e head offices The detailed report of Canada’s export
of most of these companies were in Toronto. The revenue eruW Junc ^ last sbows that the increase of 1906
of-the Canadian fire insurance companies totalled nearly .j,c previous year beat all previous records.
K.500,000 in 1905. Reference was also made to thp insur- Jn |8J the tolai e,p0rts were $123.632,540; in 1902.
ante investigations in the United States and Great Hr,tain, n,Q-r.,. an(. m [<KXj, $zt5,481,95b, an increase in teniad on the enquiry in this Country. Mr. 1 aPPs sa,<^ years ,,{ $111.851,416. or 90 per cent. The increase bf $44.- 

TboUgh -be mvest.gat.on has shown, as might be expected. \ tOtlOWV.-
that mistakes were made, those who were most active in Total

....$66455.960
----- 54.o6a.jj7
... 38,824,170
.... 35.469,63‘
____24.561.112

16,025,840
___  84.906

MONEY AND MUNICIPALITIES.
written 
d«M«e
There will

FIRE INSURANCE.

COMPLETE EXPORTS ÔP 1905.
coin-

trade for the

Increase.
$ 3.UB.SQ2

24,068,187
$.588,487' 
3.537.3°* 
3.369.779 
4,911,5" 

35.231

demanding an investigation have no doubt been disappointed
that so little wrongdoing has been shown to have existed. ’ Animal produce . . . . i 

Agricultural product . « 
Forest . ............
Mme . . ......
Manufactures - -
Fisheries............
\l iscellaneous . .

♦♦

MANUFACTURERS’ FIRE COMPANIES.
;

1At * 'joint meeting of the provisional directors of the 
mutual fire insurance companies it was decided to instruct
the companies’ solicitors to proceed with the preparations of Total i $235485,956
tilt charters for organintion under the auspices ot the Can- ................. . '< , ..
adian Manufacturers’ Association. Discussion took place as Canned meat exports to Great Britain dropped consiu-
totbe names preferred, and it was decided that the Montreal trahly. doubtless owing XO the Chicago scandals, taking
company 'should be known as the “Eastern Canada Manu- the month of June last, the exports of thisclass were on y
iaeturers’ Mutual Insurance Co ." and the Toronto company $31.857 to Britain, as compared With $403.009 Ml June, 1905.

Other exports which declined were: Gold quartz, canned
meats. lead ore, bacon, tjheep. eggs, beans, pork, barley, and 
while pWe.

Wheat trade w

-!
>. $44.629.010

as the “Central."

FIRES OF THE WEEK ith Britain increased by $20,759.714. or
Toronto. Ont-Exhibition buildings. Losses. $250.000 nearlv w per cent.; chcgc Z

sur,nee, $,,.000. W. Davis Co. packing house. Loss, cent Thank?1 tOCobalt W6*«t
f'-ooo. Napanee, Ont.—Collier Bros., evaporator. Loss, o?e into the Untted State* more than dureng the çr g
$40*; insurance. $,.ooo. Halifax. N. S.-Uominion Coal year The States al»9 twk this VeM^bWX ̂ ^CCnt.
Co., machine shop. Loss, $ti,oop. Over thousand men made m-re cooper and pc, . .
idle. Village of Mountain. Oi£—Lome Mill. Losses, $io,- .land exports show-fed several decreases.
w, no insurance.

-> ‘ 1 -
GRAND TRUNK PACIFIC PRÔGRESS.

♦♦

CANADA IN ITALY
It is hoped that the G T. 1*. will be ready to assist in That the Canadian pavilion at the Milan exposition was

handling the North Athena wheat crop of W- Mr, mi 0{ most mtercsting and attractive features of the recent
M. Hays, President of the Company, states that a model MiJan }Tjxposition is the verdict of both Italians inn Lana- ^
<tiy will be-built at I’nnce Rupert, the Pacific terminus. ,yians On the walls were pictures ot farm life and harvest-
»’brrc 25.000 acres of lantl have been purchased. The rail- jn<f opcratitfhs, with vic.ws of the Canadian Rockies, well-
load will enter the city so as to avoid grade crossings and known Canadian scenes., and maps of Canada. ■
also the necessity nf elevation. Beauty an<| convenience In'the centre, of the building was a mineral exhibit, ana
are to be considered in planning the town, and Prmce Ru-* ar<»und the sides were displays of manuiacturtO R(
***' *t is hoped, wilt be thv model city Of tbc world. Its grains fruits, vegetable^, and everything, in fact which the
harbor will he ten miles long and five miles wide, with re- Dominion produces. The exhibit wa.S made by the Lana*
">.irkablc depth of water, and its entrance will be 2,000 feet Government, there being no private interests. -rc-*
wide. things commercially arej expected to be the result, and the-

Low grades and small, curvature will ensure the large f!r.t yViina necessary is a direct steamship line between the
trains^ bring operated with safety and speed. rw.* countries, as at- present there are only three or iOlir

11 hen the route i< completed, the distance between direct steamers a year. Canada will take_ojanges, lemons,
-\rw ^ ork an/I Vokahama will be shortened by t,^oo miles an,( marble, while Italy r**'ill make a goodFmarkrt for grain,
OVet tllfe San Francisco route, coo miles/ever the Canadian apples, coal and other products.
Fa““f route, and as milch over the HiWj'OUtes( ,

* Sixty percent of (he grading of the Load ‘from Winni- 
prg to Edmonton has been completed. . ‘ The Mic Mac Gold Mine, the best paying mine in West­

ern .Vova Scotia, is I»iut to "tst.j electric power, stcain

Xyeoehs.,Limited, ammunition manufacturers, of Birm- pnointr too expensive . They Kl’l take, the
""I aitupt the metric system, in weights, measures i.fverpooi <«-mch has enormous .«rp,u,>

and money the mine at Leipsigatf. f
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it short time, mostly young a0(j 

.Testers in .898 and tSoo wrm.
» of new certificates, but ^

•V decreasing, and only s,°But death losses havJJ^L* 
to *',390,467. ^
two millions of new « I0Q,
and $954,000 of iMur^ 

vear. besides $69,160 by deal*
Hamilton wrote up %i,Zl
784,500. But the death fossa
uew from $79,476 in .900 u>
r32,490 last year, though -Jw 

18,226,250) than in 1899, when

1

fuzrjgsistiz
an $8,167,000 last year, tbouyb 
iut the same now as them h 
-tificates were thrown up to
rates ; and only 11,(98 6t1

ne year the total membership
>4,756—a decrease of $0,327 

wrote $7,361,000 of new bus,.
ising, till in tqoi the amount 
m dropped to $4,972,000, tbee 

,- and last year only the trifle 
was written. The total mem- 
ut is now only 36,258—4 *.
in two and a half years. And
irly death claims have mote 

rk State are not doing muà
ad 27,6.32 members, but harc
ill number is rapidly decreas
raths were then only 470, and 
Lit one-half as many members.

F Illinois,. once did a large
For ten years, 1890 to torn,

enty millions a year of new
i, became insolvent. In 1846 

Canada, most of whom tost 
e\v death claims were settled 
widow’s claim out of the *•
o longer mentioned in official

mount of new blood all lie
Id—their membership gettins

Take the case of
years ago, out of 110 deaths

months $g were of persons
were above 45 years old it 

/» it is only needful to taie 
to find 1 to death claims, so 
:ath-roll become. And of tit
of the balance 58 werç over

1 young men have decreased
the old men were much too

a healthy society, they no*
•r 88 to 22.
lev appear from the official
nous as to the durability of
ich an ^unstable basis.

old men.

OSTROM.

directorToronto, managing 
; Company, has resigned; *s
investigations.
company that all the stock
sued to him, shall be handed

rairman of the executive, and
nade by him with the COB-

JRANCE.
Life ^Underwriters will Wfefet

nited States and other coua- 
poUcies, representing 1“0'1

a has decided that life oyfl"
cts of their agents, and

for the first
though ,hr

of notes.
ring liability for daffllglj' 
\7anderbiit cup race,

instead of cash
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manufactu

•ft* Vulcan Iron lYorksrNfW

extend their plant.
Tll, VniteA 7.mc Vuupany. o(

jJfturj. in Toronto w h.dT- will emp

2nd more______ later Oil.
XtlC Stlstiy Lumber Co., West 

„ . Urge sawmill on their extell
ZtnL mr Sr. fieorge dc Bcaucc. «

j\ll the plant of the Lake Suj. 
noon ol lVie sulphide'«nil

• works is now in operailk ex<*
meu llurgieal

The Vigars Shear Ltimber Col
OBI, ta» secured the contract for
million railway ties for the MacKei

The Dominion Bearings Com
M|jr recently organized to manuf: 
Roller Bearings, is rapidly instalbn 
ihoincs, Ont., preparatory to begu

Messrs.. Symmcs & Co., Niagar;
agjtAeA toe natural «as franchise t
ga9 wiH be brought from the Tilbt
a»y well, flowing 230.0CO ton a da;
of the company awarded, the contra

The Manitoba Gypsum Compai 
Qyibk of an output of 50,000 tons
$i«U»o to construct, and which hi
mg tot only gypsum mill in westerr
in rtrgc weeks.

Saskatoon is to Viave ybat is C
Brewery in Western Canada.
the back of the scheme. The plan 
mil have a capacity at one brewing 
It is hoped ht a few years to instal

Following a large order shippt
Wind Engine & Pump Co. \are about

16-tt. Airmotor outfits complet:
This company, who are making a f
Zealand Exhibition, lately receive 
windmill fpr shipment

I

two

to Chili.

SAID BY PERSONS J-
. «H* ___

New York Poet.—\VViat bu sines
/and, after all, in saying whether \\ 
not increase its foreign borrowings"

Toronto Stir.—A director who
only useless, but mischievous and d;
trap lor the confiding shareholder.
y Feintiâl times (London).—Gr
has been abundantly justified by il
hy the excellent credit the Confpan;
mg down capital with a strong h 
into the property, the actual value 
brought into much closer relation

Mrs Church. (Joplin Bank. Mo.,
adjunct and asset to any banking j
messes in a very marked degree the'i 
integrity, faithfulness, affability, got 
for that reason I believe she should
and trust, and believe ' that any b;
90 *ould uot ttrçm Uk stt\> Ukttv.

Chatham (Ont./ News—Will an 
among the citizens to inaugurate 
6_<'ard of Trade in the City of Cha
thf lack of this most necessary bod

• weal municipal affairs lias been d
has been taken up in a half-hearted
losi sight oi in the maze of
to crop op as time

Mr J. Knight. (Canadian Banke
"Vm the condition in Canada in \>ai
*fr* with Complacent satisfaction.
toWlCttmtics 0} th.it peculiarly V
rwrnment recognizes that file ha
o, is** )* ** f‘'r the financial and 

e Dominion, an<| consequently Wlf
anatfa is being revised the bankers
"" rvcry contemplated change the

Economist (London)—The Oral 
idly « handicapped by taxation « 

. "! Bgj'sh railway stocks gasp
Jo™ Upon them in the same sweef

>yed by Canada in tov assessmtn
imiv^ ’^ro,fcl’v<‘ duty recently imy

P"ru<i mio toe country will afiec
t,v fhr extent #»f scfrnething

new <j
goes or».

1
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♦ CANADIAN NORTHERN NEW ISSUE. parched by summer droughts that milk isI feared further that droughts have shortened available “ 

Points About Anglo-CinadiMV Investment; A Club l^ninK to*c W.’TmUiF

/ - )ff IrhgMlr «y!fPtfggWray.. <l'*m in the vear ending J«file, full 95,884 tons Was CfauSa
\\c understand that we Cannot have both butter and dh 

(From Our* Hep Correspondent! "u‘of tanad,an, m,lk J" quantities as yet b
> 1 I October ,2 wh,lst wc are despondent before a. prospective mere», ^

. . ' T twopence a pound on butter, producers m Gwids shoM
therlÿtiwÿfopo worth X)f 4 per cent per- nibbing their hands. UU,Q «

petutl debentures by tht CtjMtdun Northern Kidway over New Lonjon Club-Excbange.
sha.h.ws all other rinanHat of the week « Issue,/ a, * ,or( of dub CXChailgC [% prOjCCtCd OU tht «81
'l* ««<">• were promptly dtijilt in Up to J«2. f he price of 106 finished thoroughfare of Kingsway. It is to be u,htM
has been marked ifl»vnsC »|e; X per cent. Id the C N K bank, n office, a meeting ground, furnished with all a pôle

à hr* bear j \ antes a business man might want. Londoners wiff gaC
thé papers recefv.Jjthe Ue no, nnWndly. thanks to j™ guinea*, provincial* three, and Colonial and foreign 

the Provincial aqd üumdiotLgiraraïUccs, and the antecedent v * ' “t a «ngm„e s.ew of,,, -a/#z j, ,*«
successes of railway enlirpi^fc Canada. The hint of a '>>' l|,f Promoters and they may be justified in that. But Ji
complaint is made because • the increase upon July and ,he h,gh,r ^ ™‘h*"*c* <- '*»• KmKd»m arc thwi
Angus, traffic i, called enormous" in the prospectus XV., associated with some single trade or group of co*u„
canpU he blamed for Uniting the sntplns to he mfs„ large Uil(k\ . T\ , exchanKcs arc, *^ti rely 1»
that the document could „* tontam the precise figure* everybody add anybody miscellaneously for support Aa

* Although the omission is’a *i|,orV,ne. „ is oi the character requires to he sure of meeting the men he want!
Of those that great corpojktulnS ihould be eneoorwepd not to or h£, cea*e* '° »"<loen, the exchange

'• permit | Ï > 1 To all appearances this is to be an agitators’ winter
As -ne points out. tj| ."titiiern j per cent.'debentures »«**«,* arc n„r«, cotton operative,

I redeemable 1053) at KX-gp g»impare rather curiously wfth are brcalning hints of the oiltcrest struggle in history and
. Çanatia inscribed 5 per ccfu fiffjKl ai </hj«. Not all of this 7K'T'r' ar‘ a>k,nK f,,r m".r< “afrs w,th ,,,$,,‘cncc- At

difference is warranted, iji view of the railway's Govern- ™ •v'lmcllt some IZ.OOO shipwrights are <ill strike on the
meut hacking tr f Clyde and rutviggcishusy with stories of what is to higgeu
Advantage of Canadian Northern Man*. in.Manchester a.iT^lfleffield Indeed, it would be hard to

... say m which trades there arc not tlueatenmgs of smft.
v/iR* step taken by the ^atudian Northern prelmimary Possibly the ending will be much less disastrous than

tv Its latest issue has called fflrflvunequivocal praise. Mind- some predict, hut meantime that very bird, capital, »
Ini of the Sali.sburi:in ;i<lvice to “Study large maps. the perturbed. Jn the trains, in the clubs, and the- papers you
company his put forth | large, clflar and prettily, colored hear all the. old phrases about tbe driving of capital out oi
•sjieee. which anyone maÿ,:buy^ Lr less t\jan a dollar. More the country. Aik! there prttbably is a bitter disposition to
Ui^eilVlnUS than some V.ngilsh railway Companies, the Sortn- Invest abroad in enterprises which labor ' demands do not
er/1 has >h<jwn the c<»m[>*firrg fines, and this adds an extra affect greatly.
\ aWv \ )ie supply ol ladite ULtps i> onè of the advertising Here and there the belief is ventured that the clamour
expedients m which the a dore*tifncm might take $ share, of the trade unionists is not wholly an evil, the typical
Atlase> are. superannuated ijut'çkly in tnese days, and it is man with a thousand or so to invest is a difficult creature to
noc io easy as the averaç: dnadtan may thwtk (or t.u^UsU cAuvmce. atul \\ is to he (vMtd t\ut m>t M t>( hs mini

. peuple t«> tmd the exact situation r>f some point of Canadian contribute to fhet relief of the situation. This, although at
territory V V S . x itty other time^he be quicV to admit that much tito)*

A London financial .agent Is seeking to interest in- he done with the British workman bv an organizer who has
veslurs in 7 per cent. Cumulative Brefs in tbe Carter

. .Crume Company and \f’m. ' y\. ^Rogers, Eim.tcd. ~~
stationery and silver-plate; Viusmcsso will need no introduc­
tion to Monetary Times ,rta<fyrs. In Englan^ the concerns 
are not widyly known. att<l t«t sotye- people it. would be an
■objection that the respective fifoOypoo and $«<00,000 ro( these
issües do not constitute a jsrojd:enough market.'. There may Canadian Pacific (mileage. 8.79a):
be f’.nglish investors incliucil to tike a hunch ni such shares
as these to improve the àyerUge return on assorted lots of

I securities They will do io the more willingly."because tbe
I London branch of the Canadian. Bank of Commerce, is

arranging to casli tbe coupons.
ds of Several investments.

No firm price for. theft- sïjÊaryj is given—tile agent say- Second week October . .
inglonly that at £ll >jjs>pèr> $it)o share tbe return is b'A ] First week October* . ...
per cent Sot very many p per cent. prcfercnccsTarc quoted Month September . . ............ 3.602.185
be re. and in any tase other considerations musrte coufitcd ' Canadian Northern (mileage, 2,433* :
to make comparison exaef f$m 'looking I to yields itlotK Third week October..............  118,700
froth- industrial 7 per" cent.,' it isftuind possible to buy Lon- Second week October . ... 1 ->2.300
don Jiotels and India steals » return the flat seven. A First week October . ..... ioo,zco
Havana cigar share yiclds‘7 a Parisian draper's (y 9 ,6. Month September.................... 378.500
a London candle factory?: «, p-K. a patent nickel refinery Toronto Stmt Railway (mileage
4 IJ-lfi per cent. These details u ill show roughly how Can- 'Third week October............ 51.723
atiian 6'/, compares. | Tll'l ' " \ > ‘ Sëcond week October ____ 52.786

Shares with a Londofi! Stock j Exchange quotation must First week October .
« always command a certain lav* t ironi English people above Month September . 

that given t*. the imii'tcil ' Aÿ.içlmiem securities in
which prices are r<«gtilarly. *iar'k‘e«l is likely, to grow no less
now that the tactics of ou(|id« hrutirs are coming to be bet­
ter Understood. It is to ':!><- anticfpatcd that more people
wilt want to feel that the* am. neither buying'too dear not
exposing fheir'raockets to the r5.-t.-Mn.1t1.,n- . f ...nie obscure
control
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SOME RAILWAY EARNINGS
I

I9O6. 1«.%too;
I

$1.528.000 to.)
,1^554*» "4

1.4X2.000 240
6,101,000 a6.d

899.141 UÎ
851.003
8)1.691 S'

3813.188 5.8

221.500 86.6
186.600 $2$
164.100 dl" 
624-400 I 64./

02.403 »/>
60.014 'l6
5»o<2 10-5

308.H3

Third week October........$1.284.000
Second week Oclf»ber . ... 1.^05.000 
First week October
Month September . . ..... 4<8t<5,ooo

Grand Trunk (mileage. 4,085) :
Third week October ......... 804,651

-93853

1.189 000

1
Divi i

1
701.030

IIil

53.503
282.572in

‘St 1
9.0

months recordsThe' Toledo Railway for the past mil- 
grtiss earnings of $1.511.073. as against $1.407.782 in I9®>

an increase over the previous
1

The Mtr()lus of 
year $41 .K(>4

The surplus of receipts over winking expenses

fur.«o2 shows
or 13 per cent

T
f Of ‘he 

amount !*■'. V"

I ntcrctiltjnial R.ii)w.iy f#»r the last fiscal yearÎ yM
Is l,Ue «»

t- 2.Southern Alberta Issue.
*200.000

pelted their subscription The Brockville. Westport and North-Western Railwai
"hic prices of Weste/n show gross earnings lor the past year of $;q.3i8 an BCTtlSt
»r(ng the week tinder thy <*f $*nono'in three years since the .company was rc-nrgamz- 
tiînolffer** of the* shares e<l. The incrM*e over 1005 was ;$>.ooo •

The Cuba Railroad Conway. ?ir William V'.m ft

Soutlie-n Xlix-ria Land.' )i
]ist, to-day for a 1400.000 Jssii^ ;
Oin.'ul.i ! .ands rncfvyd uj>w9 rds, ' iiii

• stimulus ol an anntmncemiit; ((jaklboldcrs nf ,hes-^
privileges The .right acquired is ............. ............. .............. ......................................

, *.v adotment of A-oltie *,f^thr 90 oco snares rcserx - enterprise, last year earned $1.619081 gross, aga nst 51.02*)
members of the v-irclu doWpIny. The chequered his- zs8 in 1905, and $524.041 in 1904. Net timing' n |(*^ II.

.-ome Canadian land .-..nr.-rio I nd - a zest In rapid $562.525. against $295.62? last year, an I $4 -» o™ J9°i,
itralmgs m them. Man fells that lothijtg IS impossible, at <*àpit:d stock ol the road is $10.000000 no l tud and

the j Canada Sorth-W#«f, Lands, which, v
so l.ijely as> l'Ktj. amli.Y* now $120-130. albeit

tin itiend has beejt paid. V»
Triile and diimestrc F.rtl

f-r. T,,<" ^out/iem and M«ff^ii,( pâtures have all btfen so 5254.707

f v.'

- tunihl rreceive ^
•ximpit' tn the allotment of'.’>«ipte ofythe <X> oro «.hares 
cq for
1'»ry « »f >< «me Canadi.Yn rofiirnts l-nds

any rate t/ï the •mpmnu^h. There arc 299 0^0 h<>nd* .
Irwin City's net carnimrs (rr SeptcmV r ^
c of 519,195, «in<l 'from f minrv i^t the gain wa* 
The surplus for the nine months shows an lOCfW

II - wer»* °oo
quoted $11 no

, dix i*U-Fid has paid.11 re a s
gland -Hows
flf.iiuf pgKtui

alarm about its but- '•it

V

I ill

m
.
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1piece oF legislation meant £ ig.ooo a year payable m extra 
taxes. f r ."•(•' .

... /. ,, ... Pulp and Paper Magaiine.—ThC Monetary Tmiçs has
VttlCM Iron Work#,'New U csinmisuT, « c., jsslux( l(lc second o( it» remarkable Canada Expansion

«tend their plant. numbers. The first was devoted to Cobalt. The present
- VflUeA Xinc Company, o( Boston, will establish a number talks, the wonder* M Winnipeg and the West, and

in ^Toronto whictf will employ twenty-men at first, Js even a more striking; success in the realm of special j«>i*r-
^u^iLrc later on. A naVism than its pwimuot. l\s tnixn ohlttl v>{ bfxixyxfxg
^ L Lumber Co., West Hurke. Vt.f are putting the resources of Canada inéo close contact with the money

*i ,„#• sawmill on their extensive limits recently ac- oi Britain. Europe and tile United States is attained M) a 
ap *1 t St Gcorec civ bcauce, Vuc- manner which is unique. f>ecau*e. white alt the old-time

nc!he irUnt ..l the Lake Superior Corporation, with conservatism and reliability- of the Monetary Times are

. rrl,n oi the sulphide 'Thill and XMRt tit the minor retamed, there is enough dash and breezmes, ... 'hrs,
ilTolîr-T*"1 is no» in operation. ~ specials to make then, go with any reader.

The Vigars Shear Lumber Company, oi Port Arthur,
(V,. his secured the contract for supplyiyg nearly fia/f a
mi/lipn railway ties for the Mackenzie and Mhnn interests

The Dominion hearings Company, Limited, the com- 8TEAM 
M:!ng;T^r^^mch£y at¥ÏÏ. h now and Chômas tendersw,H be cal.ed for

om prcparalor/ to becoming operations. ‘he construct,on of 500 m.les of the G T P. line.
menues, ■' I N- FalIs Qnt have been It is .stated that the C. P. R will huild from VNood-
wJm*tht UMUl lgU (tinchise for Chatham; Ont. The -•«* ,o bran,ford Om, »«■ spring, and that snrvey* have 
1*1 L brought from the Tilbury fields and the Hall, already been completed-
r» well do win ii 230,000 ten a day, which is ,thc property It rs estimated that railroad construction work m Can-
oLthe company awarded the contract. aria will afford employment for jo.ooo men. probably tiuring

The Manitoba Gypsum Company’s mill, which will he the next WYtn nt tlght yearv 
awbfe a(Jin output of 50,<W ions a /car, and which cost Maple Creek. Sask. has. heard that Hills railroad is to
Sioaoor, to construct and which has the distinction of be- come in through the district from South Montana, running 
n fcyvsvutv mill in western Canada, will be opened north to Bacdcford, and on towards Hudsons Hay
is two weeks Notice has been given of formal application of the "Qu -

Saskatoon is to have what is claimed to he the largest Appelle, Long Lake Si Saskatchewan Kail way Company to
frrewerj' in Western Canada. American capitalists are at authorize its sale to she Canadian Northern.
the back of the scheme. The plant will èost liob.Ooo, and v The two following C. 1* R. lines are expected "to he 
till hive a capacity at one brewing per <fav of? fifty barrels. operation by the isl November:—Toronto-Sodbury line.
It is hoped ht a few years to instal a millio.i dollar plant. between Bolton and Craighurst,—52 miles; and Guclph-God-

Following a large order shipped recently, the Ontario erich line, between Elmira and Mthrcrton,' 35 miles.
Wind Engine & Pump Co. \are about to ship to Cairo, Egypt. C. N. R. extension surveyors for the C. N. R. Com- „
two- iWt. Airmotor outfits complete with irrigation pomps pany are running trial lines Ifom Setpawa, Man., and Halls-
This company, who arc making a good exhibit at the New frof,,' west to test the groundt for extension. It is the inten-
Zealand Exhibition, lately received an order for a 40-ft. t;on Qf the company to build 'west through Glendale and 
windmill fpr shipment to Chili. Cordova, then half way between the C. P. R Hamiota and

Yorkton branches for some joo miles, and finally to Caska-
toon with their newly purchased line from 1 Regina, thus
shortening the haul from the Saskatoon district to Winni­

peg hy some hundreds of miles.

MANUFACTURES.
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SAID BY PERSONS AND PAPERS.
. ____ i)

AFLOAT.
The steamer “Dundee.** specially built for the Mackay

uUerysts of Hamilton for grain trade on the Great Lakes,
has been launched at the Clyde.

New York Poet.—What business has the Bank of Eng-
shallland, after alt, in saying whether Wall Street shall oç 

not increase its foreign borrowings?

Toronto Stir.—A director who does not direct is not
only useless, but mi.chievcu* and dangerous He in a mere 5wlUCSt OU
trap for the confiding shareholder. on lhe rocW, of
r Fktinciil times (London).—Grand Trunk conservatism Victoria.
has been abundantly justified by its results, and not least Savigators like to take chances, when they will load
hy the excellent credit the Confpany now enjoÿs. By keep- hugc steamcrs to within six inches of the bottom of a chan-
mg down capital with a strong hand and putting profits ncj ÿferc arc t wo instances from the Detroit River where 
into the property, the actual value of the latter has been tliere ;s a jo-foot channel through the lime-stone rock. 
brought into much closer relation with its capitalization. "Pendennis White" came down the river to the reçf,

Mr. Church, (Joplin Bank. Mo).—Woman is a valuable drawing 19'A feet water, and before she could get over the
lôinnct and asset to any banking jnst.tut.on, and she pos- reef 300 tons iron ore were lightered from her. [hen the
,esses in a very marked degree the Qualifications of honesty, steel steamer “Carneg.e bad to be l.ghtened of JOO tons
integrity, faithfulness, affability, good habits, intuition, and before she could get over the) Limekiln VTOSMtlg. 
for that reason l believe she should be given ppsts of honor ((.EQXRfCt
*nd believe that any banking institution doing London Street Railway ,
*> would not regret the step taken. , the Ontario Railway and Muhiciphl Board to reph.r one of

Chatham (Ont.^ News—Will an agitation be stirred up (f|Cjr bridges and have decided to/ask an expert t<* report on 
among the citizens to inaugurate a thoroughly up-to-date the condition of the company s /rack and equipment, 
ftoard of Trade in the City of Chatham? Time and again -ytie v)WV\Siolk of ChiUiwatjk. New Westminster, have
the lack of this most necessary body in the management of declared in favor of a by-law giiing to the British Columbia
'<»cal municipal affairs lias been drawn aitenVon to, and jQectnc ^ai)way Company the /power to construct the pro-’
I been taken up in a half-hearted w ay at times and tlftn posed line w ithin the confines/of the municipality.
t?!rn„ 0i m l',e maze oi "ew d“«*»‘0ns that are bound Thr mi1eaKC suit between-the Toronto Railway and the 

pas me goes o„. ( authorities has been cliÉêd after taking several year*
Mr J. Knight. (Canadian Bankers* Association).—I loôk settle. It has been dcciikifl that the companv is liable fo.*

»V«n the tondttvm m Canada in \>aiikinR and cmrency mat- thc payment of mileafiv tht turnouts, mttrstctvms, and
*2* with complacent satisfaction. It is one of rhe happiest track, outside the 'city* lim/ted at the time the agreement
«Micttmtics of that jieculiarly liappy country that its
t'-vfrnment recognizes that th.e hankers themselves know
^ is best for ibe financial and commercial interests’ of uditich tb a iTf IW'mVtVIGVTOV
’be Dominion, and consequently Whenever the Bank Act of . BRITISH TRAHE ^DiNAVthAIU.Y

an.ida is being revised the bankers are consulted upon any / /' j '
rvcry cntcniplated change therein. ' The accounts re latine to trade and navigation of the

ln.nl. t-r the ,.vl „ ,,f something like £40.000 Another *h«- Canadian merchaif

The "Princess Victoria.” the C. P. R. passe 
the Pacitic Coast, ran ai^t<
Trail Island, about fo^r miles from

nger steamer 
ore last week

i

ft. have been ordered by

V

executed.was
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ca rgoes
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that milk is scarce, h a
have snorientil available 

<V'rrs p“"u "°‘ that Catmo
.obi tons sent into this Km» 
fuit 95**4 tons wn Canada* 
t have both butter and ch«„
mued quantities as ytt. ^
Fore a. prospective increase of
roduccfs in Canada should be

is projected on the spy, M.
It is to be an hotel, a

nnd, fnrmshed with all ippi,.
want. Londoners will pj..

e. and colonial and foreign
bine view of its utility j,
y be justified in that. But all 
•s m this Kingdom arc t(tQS(
trade or group of cognai.

Igcs arc those which rely
■llaneously for suppzn-t An
of meeting the men he wants

xchange.
is to be an agitators' winter.
- in unrest, cotton operative» 
crest struggle in bistory and 

wages with insistence. At
wrights are on strike on the 
stories of what is to tuggy^ J

Indeed, it would be hard to
not threatening», of strife.
>e much less disastrous than
Mi very kn bird, capital, is
re clubs, and the- papers you
the driving of capital out of

bly is a bit|er disposition to 
,’Kich labor ' demands do not

is ventured that the clamour
wholly an evil. The tygial

nVest is a difficult creature to
:d that not all of h s raving
situation. This, although at
licit to admit that muck nay
1 an hv an ftrganizer who has

(

Y EARNINGS
<

1906. KH190;
>•

$i.sA.ooo it».')
»t^55^xx> it.4

1.4X2.000 24.0
6,101,000 26.6

899.141 «T
R5t.o03
831.691 S'

3813.188 5»

221.500 86.6 
186.600 $2 5
164100 6}~
624-600 . 6t-z

O2.403 »/,

60.014 U-6
50.042 to-2

308.H3

I.284.OCO 
r ,305.000 
1.189 000 
t,8l(),000

X04.OM
792-852 
701.030 

t.0O2.185
133*:

118,700 
122.300 
100.ZC0 
378.500 

« 98 V.
51.723
.$2.786
53.50.1

282.572 go

months records
$1.407.782 in IDO).

e past nin-
against 

n increase over the prenons

Of the 
amount to

r working expenses
last fiscal year

rul Xorth-Western Railwiv

of $;o.3i* an netti«
« .ritaiiiT-ye:i r

te .company 
, $^.000 •
y. ?tr William Von Homes
lOrt^i «ross. :«K t $ 1

Net earnings n kf6 •
$420-- ill JQ04. T»‘

i f 'Tied and00 noo n»
Z1 o^o hi *nds
f. r Septemb-r ‘koW [
nrv 1st ihe go oi was *.10- 
lonths shows an increlR
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TORONTO! 'MARKETS. • yet unaltered un the basis of >4--to *or standard pieellM
9 ! 4—.j- but outside markets tor raws show some eastBCMy Ha

• -1 t * Totonto, October 2Sth,, there w some expectation that prices o( the retint* tmùt
Cotton Good*.—Thci. Dijfninibn Textile Com fiat* hate ^.ay decline, a lutte. Mutasse» .V steady at 28c. to ape. for 

withdrawn thetr price. al Xhelon one Une. thetr Cfoduc- Barbldt*» • Tbf W tnark^ » qttltt l*KWm
turn being sold out Tfce t-madun colored cotton nulls 'hc,r p,rm.c,'p ,1. ** °i T”? cr°l
have ..sued advanced ^ScJCTrin, about iHty' d.fferent }**>*"*- huC shipments »« lighter than MUt*1. and pr&e* ^ 
lines, including Hannelet*»,|enihs. etc., and the Montreal "<Kh. "£h'M vf very dcraWc .being obtain
Cotton Company have wjkbd&wtj ail prters bn sateens, etc. undvr .Kc New arr.vals of \ alenc.a ra.sms, by direct m-
prevaratory to tsstung ;„i adQd pne, list These higher sti. are showing good quaU y, but the abnormal^
prices, as noted last uei k. -ncre qu.lc unexpected, X Did l-ve, are check,ng the de-nan,1 '">.*«"<>*>•*• Corr»0
countrv nr.ces are very stiff ' 1 continué very high, and present quotations are equal to*

n *- , _. ? TT ' k : . . D . , .... laid down cost of yc. for tine Ftliatras; cleaned ditto, 7Mr
Dry Good».—1 rade js Very ;, good. 1,0th " hoi alors , a . c|,ane<i cartons. 7$4c. Canned goods are looked V 

and retailers expect thts indttrl. jo be the best October on (,u\3 property, and bound to advance; Striwkmtt
rvc. rd. partly accounted vlor - by the warm September ;irv\ short'pack In other lines there is nothing

j. _. . ilr * » ï „ , iHides and Tallow—Offerings of bèef hides are fairly
Drags. Chemicals. V «to.-s.pus,ness still continues good , -,r,. readily absorbed, buyers «noting 12to«rto tic

and prices remain* firm fimntne .stands at last weeks four ( >r , Calfskin's are easy QuotAion* rehvtfe» * £ 
cents decline, and castor f,I ,y sOghtly advaneng. fw Xo I-’C. for Xo. 2, bl|t a further dttjljK [$ tt.

Furs.—Although the teaman |oe^ not commence until peeled in the near future. l^ambskins^are quoted at 90c
next month, .the1 markettÿirt ^cfluuing to prepare for skin each.

prices arc expected to .average about the same Metals and Hardware—The demand in these lines is, if
as last season's Mositvr tigAres.* Shippers and .trappers tUms. even morc active than it has been, but the vein», 
should, note that skms setit w before they arc prime are not uf ua(k ,s affected by the inability o( wholesalers to 611 
desired by the trade. H . ’ 1 - :. orders m many lines, the goods not being really obtainable

Flour and Grain —The fwktt keeps steady and there Advances are noted in many lines. Boiler plate is up to
£*.40, tinplates arc dearer at $415 f°r cokes and $4-40 for 

Fruits—The firslt Aliiieruc grapes arrived this week and charcoals; Ternes are now’ $7-25 Barb wire is advanced 
arc sefiing heavity. ‘r>ncÿ Fïéfcnil oranges arc moving nice- to $2.35, in car lots, Cleveland; the discount in copper aed
ly, selling at $3.50 per b^x Cranberries are higher, fetch- brass wire is reduced to 45^t. and on copper rivets ftdm
ing $3.25 per crate. Busiliess generally is good. We quote; 35% to 27Vfft. Band steel is now $245, bare price; sleigh
Bananas, /amaicas, 1st, 65 fo $-z 00 per bunch; oranges, shoe. $.2.45; tire. $^.40: toe-calk. $3.05. cast steel is nnal-
lahey Florida*. $3.50 bos; late Valencias, 2.50 size, $Ao tered at 7^c. Pis» lead is up to $5 20 in ordinary lots: sheet 
box; snbw apples, fancy; barrel, $3.25; Idaho plums, jl.ij Jeadt 3 lbs. to square foot and heavier, 6c. to 6^c.; copper, 
crate; onions, Spanish, lige ‘Oases, $2.50 crate ; yellow Dan- 24c. to 24'jC ; antimony. 28 Vi c. ; tin, 46c. to xfi'/sc.; zinc, ;
vers, bags, $1.15, and new prunes, 25 lb. boxes, 60-70, 3c. 7rAc. to j'Ac.; zinc sheets, 8c. to S’/ic. Other lines reman

Groceries Evaporated apples have advanced nearly HS last quoted. ^ ^ /
p^r pound The market is very tirm in all fruits,,* Oils Paints and Glass.—G « m h! business ' is reported is 
in canned frutft. pusfncss is strong generally, these lines. A stiff upward n^ovement is reported in tur-

and there is an upward tendency in almost a|) lines. pentine. .single hhls. being now quoted at 95c. per gallon.
Hides and Skins-UtÛmess is quiet, this being the “in- with the probability of further advance to 97c. Linked oti

.between** season. Buying/ from abbatoirs during the summer 15 quoted at 52* to£40. for raw. hish oils remain dull and 
is the general rule, but heavy killing may be expected in neglected. Gmiind ''bite lead is \cry nffll at U.40 Of 
(he fall, w hen trade shoèld be brisker. Receipts are fair- strictly pure, and is itkely to be dearer, i utty. *1.40 m Mk
ly light, and prices are Steady aV the decline. The market ^ easier on the basis of $^.20 per IOO feet for hrst
is/in an expectant State,, as fnsttres ''may rise or decline, break
Çounlry hides, cured, 16tfc. £br.

Provisions—Uutter is- still scarce, and cheese is steady. The Halifax and Dartmouth Boards of Trade SfC COB*
figgt arc firm, receipts are falling off. and dealers are draw- sidefing the qaestion of amalgamate, Ming that more
ing on ■ cold storage. Hog; products are unchanged, and the can he done for Halifax naroor <«'W opposite sides of which
demand has somewhat < slkckwed owing to the colder fbey arc situated) by working together.

We quote: Dairy prints, 21 c. to 2jc. ; creamery 
prints. 24c. t<>' 27c.; large içhcçse. Xi' iC. to 14c.; twins, 13tic.
to' 14'fc, eggs, 20c. to ztf.; bt'çtktast bacon, 17c.

Wool.—The market i, vyry inactive, and prices 
steady at the dçcline. Milts.'géherally aire running 
half or twenf'-ffve per cent. wopl.

MONTREAL MARKETS.
1 . ■ f Montreal,. October 25th.

Cements and Firebricks.—Tlie . general consumption of
cements is quite large, ana a" steady business is in progress.
We‘quote: Belgian cement, flifOito fl.qo; English, ft go to 
$2 c#s; Canadian, Si.90. Ftrekitcks- range from $17.00 to
$21.00 per thousand, as tdi quality. >

Dairy Products.—Thejjf cjhpffitfj market is easier under a 
light demand from abr 
at iJTfiC. to ijc. ; fine 
moving more
quote Z3f/jC.;

1V
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Ml11 iflitth'tnrv
Cirnvs

1$i

1r mli new.

1 Î

ÿriittittif _

Cmttjnutç
lias a long
established

reputation

turning out
high-class work.

5 h is the 

only printing

house in
Canada which 

can make its

tfwn type.
\ ^

Whenever
customers
desire, special 

fonts of type 
can he cast for.
them, on short

notice.

1 Inquiries

invited.
%

* Church and 

Courts Streets,- 
Toronto.

1
.1I

arrivals. TheVI

are no special çhanses.

for
11

H
7

one cent
and also

I
•-

'

il 1 H1
weather

INVESTMENT BONDS 
«S AMD SHORT TERM NOTES

Yielding 4- . to *1'’/.
The offeringm possess ample 
security, rank as conservative 
issues and ere suitable Invest­
ments for discriminating buy 
era. We invite correspondence.

s
■

Spencer Tresk A Co.' T
o:i4. :ittd finest Ontario* are quoted 
Edftf rrfs, tz’/ic. ■ to izftC Butter is

freely, a m V ■!, *C xl holders of fancy creamery
good dairy make"* are wanted, and are quoted

at 19c. to 20c. ShipmcntS f>f j^hcese last * week were bo.532
boxes from this .port. an$ 3347 boxes from Ouebec. Ex-
l>“rt*. of liuttkr were hnh(; aggregating 7,060 pckgs.

«fxyzsæsi CITY OF FEMME DEBENTURES
c-rally prevailing, but orttti^JLsp^y spring lines are being f' ^ ______

L,M:k,,;i '» « 11V, V'.lnm4 4» a immVr of travellers are Tenders w.ll be received l y the undersized OP I»
in tt/wn having their sPr|fff^T#'ntt1e* fully made up. Gen-
end collections ;,rv sat,-factory. '1 In- advances .in cottons Saturday, December 1st, 1006. at 1 p.m., for the purchase
not «f in report of last w|kk| |T<S,jcoufirmcd. - Importers re- , >
port 'a great scarcity of Tu»' (goods, such as box cloths, of S40.000.00 Sewer Debentures. These Debentures *r*
Vvnuians am" dthrr soft-jfctisBOTpds. French mahuiactUTcrs . • f
beinjr much behind in tbtigl- d^ivXffies. dated Decemtber jisf, icyo^, and are for yo years DexneR

Furs.—The London <3rt<nirrlSsalès of raw lurs opened . , , . > , , „ . „ . „ »nv tenderOlt « «day, but up V- «ré IlfdtHCtU of writing .«t Woliu.- W,"est P*f*>’le at five percent. Highest or any t
day'Y. mtv, no cable ad^re» Ipvkh ' regard to results had reces5arj/y accepted.

m •’ xy:.\\ ng unusttal Local buyers 7 v
havcTi'»! i-Ysiued

Groceries.—The
m ,'d for invars is

William s Pino Stroota, Naw Y or*.

I Toronto Mepromesstmtiwo 1
PAUL JARVIS, 508 M'Kinnon Building!

tni

if «
ç

J. W. NUNN,
City CkA

price , li -1rÆIJv •r new catch.

F-tiison being over, the de- -,
L' çaf refinery price are as Ferme, BC.. Sept. nth. VMl6.
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STOCKS & BONDSr #4 -f° <or standard M
'* show some easiness, aid
at prices uf the rttmed WicW
cs i*s steady at 28c. to ape /or
». marlin is quiet. Imported
icipal stocks of second cron 
hier than usual, and prices u, 
able quality being obtaimhlt 
Valencia raisins, by direct res-
ty, but the abnormaiw high
land very seriously. Cen3#
tnt quotations are equal to 1
r Filiatras; cleaned ditto, Tj^Q.

Canned goods arc looked up- 
oofid to advance; strawberries
nes there is nothing
ings of btei hides are fairly
1. buyers quoting le 1JC

Quotations rerrufc* a* 14c.
A bi<t a further fs ex-
Lambskins^are qodH^at 90c

«r*nuUU4.
MontrKil Price* ctrrrected hy Humett A Vo... *- Sf. Sjit^trx-nr sr . Montreal.

ct«A by H O'Hara fc,Co..WTolfoirtoSt . Turonto 

TORONTO i
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has been shipped 

trvm the Ounfcan and Bounty frac­
tion. West 'Fork, that is expected to
U£l the owners 55-tx». and a car of
hi*jh gradr - ore hJs been shipped

irom the Strathmore to the Trail
in O$o Smelter, and in future,

wilt be made more irnitien^y. 
Fitteen cars ot ore have been slug,

J.3® ped from the Sally# one of the high­

ly' developed West Fork mines, net-
tmtr $45.000. The Rambler has sent

4 1,UMU out six cars oi ore, hmnmg worn
5i 12 to $t7Q per ton.
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the V». C Cupper Co., tor twulmg orc
from the Lone Star and VX ashing-
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" After deducting /Vth iCi6 for reinsurance, 
ti ! t illtct deducting SLM.">.t*)0 <or reinsurance.
(D»|"of twelve month». * H Including bonus of f

ton group.
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the grain crop; in {act. the grading up to date seems to™'
dicate that% the quality of wheat is the best that has been
known for many years.. The expectation bushels »6t W*

Wheat, 29.629.500;
000; flax. 420.850; spe!tz. 40.bb®

PUBLICATIONS R!
Saskatchewan

;wed.t

pPS
present season are estimated. as follows ;

Vhc bu il et 111 miblished by the fSaffcatvhewan tommis- oats. 22.33i.500: barley. 1.046.

siottcr of Agriculture describing th<i ctrakUtion of the crops —
X^I?e^w>rt regarding the THE; TYREEZE.

1.955.6173 acres .jtinder crop in the Western province. The ' “The Breeze." is a literary zephyr from the North
w/*ves 0/ July ami August ditl nor appreciably Saskatchewan, and is a modest little publication pf sixteen

tally injure the gentraj j yield or quality rtf page<. devoted chiefly to the real estate interests.
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intense~ heat w.ivr**
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RANDOLPH MACDONfi

ROBERT A. ROSS, MtotiThe Great Industrial Savings Rank Policy
INSURES VOUS USE AND RETURNS TOUS MONET — So. A WEE* UPWARD.

• L LI' Copyrighted and Issued only by

Ttie . UrttQn Life Assurance Company.
CAPITAL FULLY SUBSCRIBED, ■ OWE MILLION DOLLARS.
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for the American Tobacco Co. in Montreal.
The artistic detail embodied in this work gives e«d nee 

adaptability of reinforced concrete to architectural effects.
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TW- CANADIAN Pl^TMlAL

Looking at) the pictures ]const)iu^i a -very large part
the average eian> literary fducatfii*. | Long before the

»jftur£ t itizvn bikini, to toddle he IS Sfu^fol ndfd with picture
boyks, and his first ideas of the wiitidsiE general aie pro-
bably imbibed fr<»m the j])ustrationsl]r>U |diry tales and the
stones of good and bad boys. Tti| ihfia number of the
VL impd'a” Pictnri.il, ” a ten cent m-tflÿfzihèJ published by thr
nctonàl roblishjinii Company. lof XlhntLël. is excellent. It 
caters for all tadres. It tontaihs a'photograph of 
the- X iceregal purty in the V\,si. th«4 Montreal military 
camps, a panoramic view of tfiv Albert* plains, and manv
other interesting! illustrations. A.v.-ther Sijib rending matter
which will be wvkomed by th( b«inn> Side, and also tbe
business man wjm desires to tbink pf IjIlpT things for a
shon time. 1 . - f TT x

— , 1 I jli>
Any Size you could

ENVELOPES,

V
■ 6i8 MONETyv hi -X' TIMES

Volume 40.4\
■

âfohn $. iSTittlifft,

CHARTERED ACCOUNTANT,

13 Adefeicfe" Street East, TORONTO.
Phone M U«

'

1X

>

■ >

W a N T E D—General Manager lor a small Trusts 

Company. A gentleman with legal and 
training preferred ;

- commercial 
have highest references at t0

character and ability. Salary at the rate Of |î,50î 00 pet 

annum to commence with. Box yj Monetary Times

must

Ilf ill
- 3 ;wish forin i

\ -((:
iI d.’

“ WHY 
I CARRY 
Lift INSURANCE.”

=5=• i

With our increased capacity at out;taç^r$
re ab/e to turn out envelope* ringing in size 

from the smallest pence envelope to thé largest official ^
Hits tt y Ij ;|TT

al Brsnl-
I

jr-?
Insurance. Here Is one reply ,

' CTL';',Cs",,Mr-nce fQr the lection «(
my estate In the event of anything unforeseen
hgppeiUitg which would present my carrying out
ncglotatlons entered Ivtto ; end to nrr i» ni

king forced to he reaWieTond
sacrificed. *

>111 V 7)5 '5tter ls kevlly Insured In The Great-West 
III ' t,fc Assurance Company.

f-

Your Special Requirement*
made known to os by teller will inure prompt atten­
tion And nemember. If we don'Mssjn^jfjf in slock we

•. 1 1 ~ “ij ^

BARBER & ELLIS CO.
Limited

72 York Street.

can make it up fot you on short#

I !

The i . æ&s&sxs*çis. r»r.r^
Tie Brial-Wisl Lift Assurance Company,

■ SAD orriCK. WINNIPEG//>
-

TrVJ-----I
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i_ If

15 *
M X

your Book-Keeper Can Do Twice As Much.! I 1
Tba and af every month

I

that the entries ere mode in your books.

V • ■ ■ S
Ita accumulation of hills ta ho

iftlT B sour bock-keeper
It .1 .

behind. A request far Intsrmst)

Is dona, will nat obligate you ta buy.

Write us about lt<

; $ 1 ,
I

TH®ft he's a week ar ten days ' 
•gain patching ^

■iwnys

on about how this

• i
And in the rush, there's 

of making mistakas.
Te-dsy.s ehence

il ‘iff 'S ■ i

- * ' ? •
s-

BVSIWGSS
SYSTEMS

t. ■
Vi'-

Our Monthly Aooopnt Sj 

adapted to rotmlloem, will 9to*

especiallyWfn,
li

83 S P ADÎN A AVE.
TORONTO,

If.' Our Monthly Account
jour Wife during the month st 'th. smn. tim.
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THE CANADIAN B 
COMMERCE

onrroeao wo.
Notice is hereby given that a divu

one half per cent, and a bonus of one p
capital stork of this iostitution have bee 

half-year, and that the same v
the Bank and its branches on and after

Saturday, the 1st day of Decc
The transfer liooks will be closed 

30th November, both days inclusive. 
The annual general meetirfg of til

the Bank, for the election of directe
business, will be held at the banking 1 
on Tuesday, the 8th day of January- nei
be taken at twelve o’clock noon.

By order of the Board
B. E.

current

Toronto, 23rd October, 1906.

THE D0M1NI0*
Mood Office, Toronto, Can

Capital Authorized. - -
Capital Paid up, . •
Reserve Fond and Undivided Profile.

motors -E. B Osier. M P„ President ; XV 
Vice-President, A, W. AUSTIN, W. R. B 

J Fov. K.C.. M L
Boom, General l

Timothy Eaton. J am es
CLMttNCS I

Rrsnche* end Agencies ibroughool Canada at 
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CAPITAL ♦ PAID-UP-1817

ifft. . asnssiVaas
6SmM rnM, «tie»

$3,000,000r BANK OF

MONTREAL
mmt fund—$3,000,000itant,

TORONTO. 'T-moTntreal.
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OntNotice is hereby given that a dividend of three and

one half per cent, and a bonus of one pet cent, upon the
capital sttxk of this institution have been declared for the 
current half-year, and that the same will be payable at

the Bank and its branches on and after

Wi
; Ouot Late, «eat. T<U.C.

’»

Saturday, the 1st day of December next. ,
The transfer l>ooks will be closed from the 16th to

yoih November, both days inclusive.
The annual general meetirfg of the shareholders of

tl» Bank, for the election of directors and for qther
business, will be held at the banking house, in Toronto, 
on Tuesday, the 8th day of January next. The chair will
be taken at twelve o’clock noon.

By order of the Board,

w5&ÏÎ &S£aN*‘ik£«tt âTutadT tara

>w this

bank of nova SCOTIA;
iwSSronA-m» iSja.

HEAD OFFICE. - HALIFAX. H. S.
DIBSCTOMiB. E. WALKER.

General Manager.
r

Cfow> Y. Patzant. P
R. L. BotDCft»Toronto, 23rd October, 1906. /. W. Sl.no»,0. & CanraacL.ss H. C McLboo.Hbctom Mclwwms.

THE DOMINION BANK MANAGER'S OFFICE. TORONTO, OUT.
H. C. Mctioo, 0««r1 Wwwfw............ ,

Assistant General Manacer G BO. Sa*D«HSO«. InspeCU*.

general

FS D. WaNeed Office, Toronto,

Capital Authorized. - -
CêpUit Fùd up, • • ’ •
Reserve Fund and Undivided Profits.

S4.ono.ooo
• s.ooo om

3.839.000

■motors -E. B Osi er, M P„ President ; VVicmoT D. Matthew*. 
Vice-President, A, W. AUSTIN, W. R. Brock, R J. Chriutir, 
Ttiioiev Eaton. Jamas J. Foy, K.C., M.L.A. * -1

Curing» A. Boo»tr, General Manager.
Branches and Agencies tbroughool Canada and ibe United Slates. 

Cellecileee made and remitted for promptly
1 Draft» bought and told.

CsuMeralil ana Travellers' Letters ef Credit issued, available 
in all parts of the world.

CtiURAl 8ANKWC SU8INIM TKAMA6TM.
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KtWtWUtalata Harbor Crag.
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Ottawa, rewborough, Lood.-e, qfgg» UAlM - *ieg*e« Morn»
Toronto. Kin* St. and Dunda. St. H»y. Port Antomo. J«mH»-

—Montreal and Paa^ktac. vasa. Cuba. Port rnmim.
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The Bank of Toronto,
• • < i

Dividend Me. MOt.

THEOctober a?. IQ°6

620 N ETA K V TIMES Volume 40,

% llerohams Bank 0
Capital P«i*«-up.... v-_..... •
eeet •»<* Surplus

HCikP pfrioi,

Profits ...

Union Bank of Canada.> _f f
NOTICE is hereby given that a Dnulehd ol FIVE PER CENT.

lor the currgm Ifialf-year, being at the tile pf TES 1ER CENT. PER 

, 11 po* the Paid-up Capital .1 the Bank, has this day been

same will be payable at the Bank and its
V i

Saturday, toe 1st tiy « :,.._0cr BCK. Notlce is Wby ^ thlt. DkHd„d „ Th>

One.HaK P„ C,n,. upon *. Paid-up Capial Sue 
THE annual general vniEilpG of shareholders.will ^'s Institution has been declared for the 

« •* held “ the Banking House ol the imniSkmie Wednesday, the half-year, and that the.same will be payable at the Bank
Ninth day cf January nest, the chair m*e fafen a. noon t0d ltS fittnChCS OU afid aftCT

. The Bank of Toronto. Toronto. .j j I> COL’LSON, l

Wth October, 1906 j jj Manager Saturday, the First Day of December nextU 11 v l
- ■ j, ; »!
Imperial Bank oft Canada.

Beard el Directors
Ttoi Liai <
M. C- M Hit» Ksq 

t r. HOPS», teorrat '•“•JT ,
T it UroM. Suet, of Branch*, amt Chief

. ... » Mo-rrsec -»"-~
™ f !>..». Tjh.
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Compr.Mr Smtafnml d Fatornpfr de Faria. Catted 8t»tM- .Vrw Vork t'haarNllUMial HanV OnenU\ Hank. CkicagTT^ NaiUmal Bank

* t5HFk Pf P,u"bVr* National AasoniLfi. cf-xF,r«f X»r«<mai

aaJîMsrtts: s£Sh «y—■*
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Ittvtt Specially Muactixt Pobcica. cmtrini Xccidwt. Accident and Sicknw Coe-
bilked. Employers Elevator. General and Public Lukbibty. Pints G Use. IW. A. Mwah Vaar, Star

fe^uhi:
W. 8. Pairraoe

sS"
da Om.
Sl JamtaSL 
fcOutael

imiUtt I umwil. Bm. k|li. s.u,s,Xd,u^svEa,t. I0MTICM.
MTitiWifd.TXitamirnî^m.

P—ihmka. OnL SStaTboeodd. Out THE PEOPLES BOM \ LOAH ASSOCIATION£SbK535LT IAssurance Co.
Of . .
London, England. 

Cwfca. BrancVi. «Notre Dame St. West. Montreal.

ru» Y

NorthernB*nm KertA A »w
National bank nl lh« Rmublii Pana. LONDON ONT. c

__ Incorpormted 18ft2 under the “ Loan Corporation» Act.”
Authorized Capital Stock
Subscribed Capital Stock - 
Paid-up Capital Stock

T1 $5.000,000
wi.ano
407,70" 

<0.000

1y
He name t of Canada. «I and Funda, f 9O0.

sCapital ai>d Accumulated Fund. S48.efc.000 jj
tad from latcreat on Invested Funds .. Liyxocio *

with Douiiftkvn Government for

Head Office ai Revenue from Pire «nj Life Premi.®to Branch,
l West
eK branch, ^ Church

• Kin* St 1
[i CITÏ BRANC HES; Chah
j, o.v r iitw"liKA VCHE*r .

BRITISH COLVMBI.X HI 
Tran sait, a general Man 

lowed on Saving* Accout^h
.»»ueai Of *// prfila

Vnited States Steeling iki
JAIMIS ll«ASON. 1

Reserve Fund - 
STOCK—Par value 1100 per Share. Present sale price

1105 Dividends 6 per cent, per annum, payable half*
yearly. A limited amount o( this Stock open for
allotment

- DEBENTURES issued in sums ol |)00 and upwards, beat-
ing interest at the rate of 4} per cent per annum, payable
hall-yearly. Balance-sheet and application forms upon 

A. A. CAMPBELL, Managing Director.

Dm aw i*4____
"• Security cf Poho^ -holder*

Û. t. Homily Inspector

Roet. W. Tyre, Naamr fov CâQâda.

|Aaps
E. P. Pkarson. Agent.I

Ilf St. Thom»», Walk-.
» - tmw.

bMsuwsv Interest at-
On. lluHar^^ujn.

bought and «old.
ira/ Manager

r
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Mbs imEtCmnaw, until*!!
CAPITAL, - . >11, Ml,MA

^Toui fccurur fa Folio holdm exceeds T wenty-
!<• MObon Dollar. Cita— paid "«=—d 

Hundrrd and Thirty Million DMnrm.STERLING BANKTHE!■£«
-tah»n or ».

"WkWeyted aad Lihetal Uniment when they huta.
*eeJ A*-es«t* who Work—wrantad in unraSLOW PAY' OF CANADA |' j |

Otters to the public every facility which
their business and responsibility warrant 

A SAVINGS BANK DEPARTMENT In Conner-
tlon with each Office of the Bank.

y Ut
b Q«n"ai Manager.

WHWlCd tolTKli
North-Wmt Ikaporlmwlt

*. 00V0LAS, Local Manager. .»< Main Street.And Bad Accounts are specialties with our collecting 
department.

sèe what we can do with it.
Don't write anything off until\we

ToTnnte Dipartanh
* MACKENZIE General Agents, vg

Street. Toronto,
* 0*o# tor CaaMa 
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me 1Union
Assurance

Society

Çxeelsior Ufe 3
lit LtUSMO 1884.

Head Office Excelsior Life Building 
TOEOMTO 

09-61 V/eterle S«.
.9 >3 the moat succeanful year in a career of unintei - 

rupted profre—iow.

Ineurenee In faro* ewer nine millions. 
New Ineerenee.written <8,493,261.00
Cash Inorme - - - - 381,236.61
Resent • • ; • • 604,020.90
Aaaete tor Policyholders

security a a a a t,600,000.00
OeetraMe apptiintniet.te ««pen for food Amenta

Prominêflt Characteristics
I'of

High Interest-timing fewer
Safety ef Invumtud Ammmtm 

Economy end ClM I* Mene#emeet

HEAD OFFICE - - WA>E*L60. W.

OF LONDON.

fetabllshad A. D. 1714.

THE OLDEST ANDONE OF
STRONGEST of fire offices

CANADA BRANCH;

Ç|, 8. Jlltt WJNm Strwfs, Mntrtal
\ L MORRISEY, - - 
IT. and E. A. BADENACH, Toronto Agent*

Fhe London Mutual
Rr# Insurance Co. ef Canada

■lUblUhe! IU0.

Vmw hN ll ttlll • •KQN.QNQQ
•766,707 33

Gao. Gillies.

VMiwHwu

ECONOfltCAL- Resident Manager

Ofilee. « LesAur 1*1*. Are les. Ce. ef Berlin. OiL

Cash and Mutual System,.Amu
DEnwe.e«w. j< e J*e.m 

it, *li.7Si
fotal Wei
laoaald làkit

Commercial Union
Assnnntt Ço., Limite*,

ef LONDON, Cne.

D. W.
R. A Shaw. City Agent. I Toronto Street JOHN FENNELL. - - 

OlOlGKC.H.UtNO. • Vtos-Fren. 
W H. SCHHAI 2.
)0UN A ROSS............. VWaterloo Nutual Fire las. Co.

„„ .. Life - Marine - Accident
r 1.AW Xutncnbcd .... |n,500,000
uTfLa. fra "panal tru«t U Life Policy
_6iSea , - - j - - -

rtTaAan RfRtxh. qi Notre Dame X . w., 
Montreal.

/as. McGumoon. Mmnmtrrr

o»™. 46 WeUlngten St test
GEO. R. MARCH A FT,

Can. Agent lor Toroeto ini County 0$ V «V

Estail iihui iw ifcj.

total Assets 31st Dec., 190$. SSI4.000 00
nuties 11 force U vcttcra

Ontario oeer

11 tŸeSrar},:^"

15.000,000 r#œ mm 4/rf
t ASSOCIATION

OF CANADA
io.ooo 00

1. 0*0*0*
'A"H

Fi «1 HIM) 01IKIManiget

Betiding.CALEDONIAN QUEEN CITYInsurance Co., of Edinburgh.
The OViml Scottwh Fin 0(6«. Fire Insurance Ce. 61,400,600

Reliable Ay eatsHAND-IN-HANDMood Office for Canada, MONTREAL.

LANSING LEWIS. Managrr.
/. G. BOKTHWICK, .Secretary.

MUNTZ * BEATTY, R«id«. a,*.
Tetnple Bide-. Bay St.. TORONTO. 

TWfbow iw-

wanted in

presented dis­
trict».

Insurance Company

Millets & Manufacturas Cor

.elicitedSX Fm 1Hmt. J. K- STEATTON 
J. K. McCUTCHBON . 
I. B. KIRBY . - - -

. . M AHAoiwo-DiencrecInsurance Company

Fire Ins. ExchangeAssurance Co.
Of . .
London, England. 

Caafca* Breach. «Notre Dame St. West. Montreal.
Northern <

Corporation
Authoriand Oopltcln SI,380,000

Special attention gieen to placing largelinet on mtrtarv-
tile and manufacturing neks that come up to ‘our
standard.

Office.—Owen* City
x SCOTT à WALWSLEN,

The Continental Lite Insurance Cl.■nd Fundo, f900.
Cefitel tod Accumulated Funds----------------- !

from Fin end Life Preni-
Ss*. *0.000

aad Worn letemt on Invested Fonde ., lijn.000
throe ted with Dafrlée Govcmenil for
a, Sscunty «< Poho)-hol<leri 

0. 1 UoeenLV. Inspector

Roar. W, Tni, Manager fot Canada.

Subscribed Capital, 11.000.000.00.
Head Office, Toronto. ^

HUH. JOHN DKYDEN.---------
CHARLES H. FULLER. Secretary and Actuary.
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Anyty.—GEO. B. WOODS.—Mnnnging-Diraet je
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Mte bam Company, UMaA /F YOU WANT A BOND PAPER
THAT ISNT GREASY
THAT ISN'T ?um
THAT WON'T TEAR
THAT ISN’T DEAR

CAPITAL, - - 111,614,m
r^Seturwx tot rdK>holdett«ioeedi Twenty

■T* Million Dollars. Class»» paid** exceed 
On* Hundred and Thirty Million DoUnrm.

TV c<wmeay‘i guiding principles have ever be*
^P**®*0** *sad LibrraJn, (i~narrrs fr'-rc suit, fniii of dM
ne”lca^ ud UV*u\ treatment when tWy but».

TORONTO PAPER MFC. CO., ltd. 
Mini st COUTWALL Oil

High and me 
dium grades.

Ilu BtuA Til SUH ** tnto* 

WRITINGS. BONDS. LEDGERS.
M. î. 4S.C.

BOOK, LITHQ, ENVELOPE COVERS.

>

. )USE BURMESE BOND EJT". PAPER*eej who Work—wanted in
4muku.

North-Wgnt I>»parfni9*t *

*. V. DOUQLAX Ureal Manager. *t Main Street.
NN IMNIFtG

This design 
ot quality

you* nurru ca* SOFPUr rr
rar AHr su» o* weight.

Canada Paper OxTomato Department!
* MAlKEVZIE. Generml Afetifa. ,4

Street. Toronto.
*—4 omu, far Canada 
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Hi I incident
Assurance Company of Canada

V » 5v i

irmei

The General dflinmiAmmcmt
jhynranfp (Company

Nnnyork

IfII Who is there hut has bad brought home to him j( 

some time or other the truth of the above statement. 

Nobody is imm

and observation confirm the statement.

II ONT„
Authorized Capital. sl.IVtOUUU IX). ^nkdri^d-Capital.^'Otl.niXMX) 

A--ousted will tinners) *cetrtent, fii* and Lite Amirenee
Corpora I Ion Limited, of Perth, '•eol l»*(l, «rbo«e assets exceed

five Million 0 <fe K\. .

Head Office : TOII
une Iront accident. Your «experience and

t *

Within the past few weeks the whole world has been 

shocked by the report o( an awful railway décident in 
England, where such occurrences up to that time have 
been rare indeed. The wisdom of at least three of the

1 $I,S<
s,e

N
. : v ■ ; /■

Transacts Accident, S'
, classes of Liability Inst

I- ness and all
. Ï

iv 6^
A gents Wanted in a U

=f.
leçiiâi

I victims in making sure their lives were coveted by 

' indemnity against accident has been commented upon by 

thousands of people.
Ioiaicr

CHARLES COCKSHlTTvE#}., Hi
f Ar«irfr»»r y.

0. R. WILME, Esq.. President,I'rt
HON SLNA FOR KObKRT /AFFRAY

T.J. DRUM MONO, Esq .Vice totsiden
R. HOBSON. £*Q . Vice-president and 

Sceci and Iron Co., Limited, Hamilton
F. NORlE-IllLLEKl E«>., J.P., Omi.

Fire and Life Assurante- Corp-rratson,

ia| Dank of Canada 9
o( Canada f Vkt- agencies throughout CAMÂI5£ VIresident. The Crows

Accident and sickness insurance is one of the cheapest 
forms of insurance. It is better to have >hd not need 
than to need and not have.

y Harris Co., Limited.
Superior Corporation.
a nager. The Hamilton 

[«r, General Accident
of Perth, Scotland.

H, O’Hara & Co.
30 Toronto St., TORONTO.

r

Not only in public conveyances but in, the congested 
streets of our modern cities the hazard is great.

The record of one company goes to show that the 
hazard of city streets contributed 50 per cent of the totfl
losses paid during “J°ÿ

Twice as many people ate accidentally killed as die
of old age.

WISE men prepare for any and all such emergencies 
by carrying an accident policy ; the WISEST of them see 

to it that that policy is “The Triple Indemnity " Policy 

issued by the Ocean Accident and Guarantee Corporation, 
Limited.—Advt.

/
OLIVER ADAMS, *.*>., Toronto.
PERCY W. THOMSON. k*o-. Me** 

* Mcamthip Owners, S< John, N- ti. 
FRANKLIN J MOORF, F.sq., Vice Prr

Accident Insurance Co. of Philadelpbi

am Thomson & Co.,

I ud Secretavy, General

Members Toronto Stock 
Exchange.

Stocks Bought and Sold. j

W. H. IffeDGES.
XiMUni Màiu|tr.

W G. FALCONIR. C. NORIJC-MILL
NUnwen fo> Cinidi.

y
—

Edwards, Morgan & Co.
CHARTERED A

**26 Wellington 5L East,
H. O'Hara. Ù Co.Î

j ITS
1, Ontario. A.^LDMANC. Emurs I A* vis

VS'. Pjmeroy Morgan.Guotge EJmrard*. F.C.\ Arthur H. .

Winnipeg Æmilius Jarvis & Co’y.
d, i Canad?Llle Bldg.

—----------------

Edwards^ Ron û ■ ▼»ru«to Meek KxcKntlg#)
BANKERSana BROKERS

lute. Dthtmurts wl other High
Class Investment securities 

BOUGHT AND SOLD

McKinnon Building, TORONTO

■I ■ - ;. /v,

A NEW LINE FOR GROCgRS AND
CONFECTIONERS*^

-

.

-,P. A ■ V
WEST INDIA UNE STEAMERS \

, the British Vestm\ from Halifax every twelve days to
Indies and IVmerara. and on the first and 1 
dr Cuba and Kingston. Jamaica.

Special discount* allowed Canadian Tr*tt41r.rv taking the trip with a
iew to eiietklinr trade rotation* with the I «tend*. ■ COWAN’Smonth for Santiago

MEARORD-tirey Count,. C. H. JAY A COY 
m Bankers, firan. ter, and Canadian Exprès, vo.

h : Swiss Mille ChocolateI t AC K,*P I C K F O H D

' — ' 1 
0 tXZZST",

fOlNTIES Gray and Rruce cotlecUona made on
^ commission. land* valued and sold. notice* aerved
A general financial bumnne transacted. Leading loaf
conpamcv lawstts and wholesale merchant! given a<

H. H. MILLER, Hanover.

'

STANOAR QAtNTY AMO OCUOfOUS. ■
S

Head Office
Authorised Capital •
Subscribed Capital

WM. ARMSTRONG. Prevent
K. REESOR. Inaprvtor

THE METRO POUT AM
itSgfcis: UFE INSURANCE CO.

1

Tli

York) PICKE’ V (Incorporated by the State of New

The Company OF the People. BY the People. FOB the Paefk—
a

I

Confederation Lil dation
RONTO.

ASSETS, tl51.663,477.29
Nearly three hundred thousand Canadians of all classes are policy holdeftiitN

Metropolitan. In 1905 it here in Canada wrote as mteefi new insairanee am any two
other life intutancc 1 vmpamei -Canadian, English or Anvetvcaa.

The number of Policies in force is greater than that of any other ComÇASJ I* 
America, greater than all thç regular Life Insurance Companies put together (Maaome/ 
and can only he appreciated by comparison It is a greater number than the 
hired Population of Greater New York. Chicago. Philadelphia. Boston. T<

Montreal, Quehtc. Ouasa. s V
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING w-

395 per day in number of Claims Paid.

^ per day in number of Policies Issued.

$1, S02, d&4.00 P” day in New lnxurente Written.
$(Z3,788.29 P" day in Payment» to Poliohotjtm and addition to «•»»

477.275,94 prrJ*' m
Full particulars regarding the plant of the Metropolitan may be tvhtained

its agents in all the principal cities of the Vnited States and Canada, Of
Home OflSee. » Madison Are.. New York City.

Amount of Canadian Securities deposited with the Db®* 
talon Government for the protection of roUcy hoidm 
tn Canada, over SS.OOO.OOO.00.

HEAD OFFICE, -
OFFICERS:

(W H BEATTY, ES(J, Pmsmin.
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JOHN MACMY & CO.irmei

HmnanAmrriran
jfcynranrr CCompaUIft

Nnn^nrk

a
BOND AND

debenture bROKIMs !
7 & 9 King St. East, TORONTO. -fcanrit t I

t;97 net surplus•)

79
ASSETS

N I 99
throughout camada. ErruuMll) 1*45agencies

L. COFFEE A. CO ,MARSHALL, SPADER « CO.
H. O’Hara 6 Co

30 Toronto St.. TORONTO.

Grain Merchants■•î"Ka£.œ,
“ — cafo Board of Trade.

WALOOHF-ASTOMA, **’* TOE*.

WVL8TMLNT OECUMTIte

Bcvd^Tr^. BuMif E 
T,„o"to Ontmno. nTmomai Tuw..■ROADWAY AND

'

qibbdus. HARPER k RIBBONS, l-l
COTTON AWO CHAIM.

Members Toronto StOcR 
Exchange.

Stocks Bought and Sold. j

]H.rrl.1.. A t«.

■ <XRc«—Cor~r Richmond end CarKnf SltMto 

LOStX'N, OUT.

Tm. Kns Edward Hon*.1 ORONTO OFFICII i

V3. O. 1UT1. «BU«
Main 073 «“A 1S7A-

rmmn r. Hamrmm. il010, C. (il****. K. C.

CLAAKSOW fc CHQMH, O’Hara Ù Co. Slack Brakar* & Financial Agints, ; {CBARtSMO Accountant»,
TtDiTtit. Recmivme». Liquidator* 

OniAno Bank CSamben, » Scott Street,
AV. H. Croaa. F C.A*

mTRKKI. TORONTO. w

Municipal. Railway, Call
Stocke on Loo-

W1 J IR04N

Dealer» in Government.
Tt«*t and Mitcellaoeou. Itebemurca 
Joa. En,-. New' YorE. Montreal and Toronto Exchange
bought toil will on commieaioo.

Toaoait
c F. a ^ldmanÆMILIUS I A* VIS

£»t*Mirticd t«HÆmilius Jarvis & Co’y. [j
(M,mbfi—i TnneU Mark K*chnn*e)

64NKEHS m BKOKekS
Into. Dttttttnrts ind (Utter ttign

Class Investment securities 
BOUGHT AND SOLD

Building. TORONTO BANKERS and BROKERS

JAMES C. MACKINTOSH,
OSBORNE & FRANCIS ganker anC( Broker

(Member» Toronto Stock Exchange)
\

ilsee Halil. St., Halifax. N. S.
Dtalet » stock», bands and Drtn.tun^Mu—p.i

Corporation Securitie» a wpecialty.
\nqume* reapec'm* inrotment. fieclr »"-tred'

McKinnon
UEAFORD-Gcry County. C. H. JAY A COT 
”■ Bankers. Firent sers hm) Canadian ExpratlU). Investment Bonds a 

Specialty Jenkins ft Hardy II{•OUNTIE!» Ore-y and Brvtv collection» made oe
^ rommissuw. land* valued and sold, noticta tarred
A roaera) fimancial bu.rnraa tr»needed. l rad'nf loan
companies. la*>m and wholesale merct\anti given ae

H. H. MILLER. Hanover.

CORRESPONDENCE INVITED
Street West TORONTO

61
M

54 Kin$ ZL assignees,
CHARTERED ACCOUNTANTS

The Celebrated 
PICKERING^ GOVERNOR

Estite tod Pire insurance Agents 
> • TMHlI.\\\ TMMt» $mu •

Moth til.52 CMrti Ufi WMk|, *: ■
Built-In AlljStzes
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*lwgrs keeP * 
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hand.
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The Walerous Engine WorRs Co., Ltd.
CANADA

Who Issue Roods for- dt
POSITIONS OF TRUST, Ac.

Writ, tor BvtiettÏATA

j. l twins, cwn Manager «
TORONTO ________
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Advice to Merchant* " Bond your H.H'k-l>dfiw«s.
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1 The Taranto Gaatcal Trusts 
Corporation

Your
Executor

I f#] I t

bondsp er
F ACTS'AS \Ve invite the attention

1* . I'1 $ ! We call your attention to the import-
ïwiî«'!Srt*f”t« « ance °{ *Proin,,nK » Truat Company as
at readable rat«c your Executor. rather than an in-m%av orru-m top < AfAt»A,
• CûimiiF it , Totwo „ dividual Ibis Company offers Security.

A l. Kikkpatkick fiAmacit Stability and Experience, which a^e

.....4‘-T
1 ' 6 * i —y—J i| H •' of an estate All correspondence ledSBt-

NORTH BRITISH & MÉRCMIÏILÊ
IKStTRANC* COMPANY

I EXECUTOR 
ADMINISTRATOR

OR

TRUSTEE

y
of. investors to our
Bonds. They are issued 

of $100 and*1 in sums 
upwards for terms of 
from one to fiv£ years, 
bearing ’ interest at
FOVR PER CENT- 1

L

I The officers oi the Corporation will 

be pleased to consult at any time with
those who contemplate availing them- !

selves of the services of a Trust Com- 
! puny. All communications will bt
! treated as strictly confidential

I Wills appointing the Corporation
safe custody -fi

TMtt
' Trusts & Guarantee Ce.‘

......................................
Vanadun investments............ ............. . ....U.*,.;,, 4
Greatly in excess trf any other fin- compapv in tanasfiA

Lmse* p*id *incc orgamzauun. our |i 44, nébouii!
Mtfr- artd Chief Ar t in Canada- Ramoail HAvuwoei.L

RtMdi-m Agents. Toronto Branch, EVANS

____ JAM Its J. WAkKKN.

payableper .annum,LIMITED
H King Stmt West • Toronto

Captai Subembed, •
» Capital Paid-up. over

..

f thalf-yearly.
F » ‘

Executor are received for
) FRKÈ OF CHARGfc

H.uw.uuu.uu
1.0UO.0». W;

J. W. Langmuir, Managing Di/tettr
Toronto Ottawa Winnipeg

"1- 1

j=

YOU MUST SAVE !
Sinking Fund
Investments

A6RIGULTURAL SAV1K6S i 111 
COMPANY

Tt is not hard to save $y> a
year-r^Si a weekwhen yàu
must. V. is not hard tô«ptptétt
your family by a small yearly 
premium and to lay up
Cot the day you ate ready to st

An Kmjowment policy in

I UKIAMMLUMX1H,
GOVERNMENTmon Paûi-up CapuJ . .

I ami Referee t-unJ tHA.ooa ea
•,<wjw mI MUNICIPAL

BONDS III
■ 1 .

Thomas Beanie. Vna-ftn.H W. 1. Btsd. Pies
T. P. McCormick.

Money advanced on unproved tame tat puÉaths
city and town properties, on favorable term*. 

Mortfafcn purchased. ,
Repoelti received. Deheeturee issued » Cun wo «

C. F. BUTLER, Manage,

huitable 1er ^MuaMpal sinking1

■ DON# INTOX
■ SECURITIES'
,1 CORPORATION tCWTEl,

î6taxti$msrnB«trro
l

makes yoa save where,, other-

wise, the imall yearly premium
would stiff away m small et ||/|j 
travagances. There is no such )))'■

motive - to' deposit small sum

/
t •

Should ho In Every 
Financial Inmllluilon

I

in—a savings bank.
The life) insurance habit is a B OFFICE STATIONERY

good habit, aucf should not lit (j( ----------------------------------------
neglected U>y any one whose Jill?
is assurable.

London S Canadian 
Lean & Ageici Co., until.

THOMAS LONG

Shows interest on mil sums from i>«e dollar

to ten thousand for 1 day to jb$ days.
- We complete stock of( 

most np-to date^ office
carry a Ml RRAY’S INTtRESI TABLESall the

supplies. «»0 K R COCKRL’RN.
renuoprr

Mener to lend on Bends stocks LSI#
Insurance Pellet ee >nd

PRICE *10 00
‘B. W. MVKKAY, - - TORONTO,

Accountant. Supreme Court o4 Ontario.

1
'a Vm-PMSIDINT.*

OPHIR~T*>e n«« Pencil Best
v alue for the money in the

- market. Drawing, H H.. H . HB, B.',
Copying, Compressed Lead.

i
"Vyify lock your money up m
”” a hank to bear afk insta­

ll I hcâ tit rate of interest when
you can purchase our Uebeh* -
lures, whidh are issued for one,
two, three, four or five yearji. 
and bear interest at five pet
cent, per annum. Half-yearly
interest coupons, made payable
to bearer, are attached to these r 
Delienturev.

AQEHCY DEPARTMENT.■
■"? Ç~?P-"y *<-»* a. Agent or Corpnnihun. and 
1 wrfei^xwt Canada I under authority ol
apiiQaJ Act o# Parliament). tor rSe Inenmtmmt and Cuk
*" ** *P*y and Sale o< Bvndk Securities, 6t. 
Term. Au. In-towor Gtuufnw

I V. B. VADSVORTH. - - - MANAGER.
'«• BAY STREF.T. TORONTO.

MOflQ Un*
boons ‘ixsxrjrt '

I -

I
<3 Canadian

Westingrbotise Co.. Limited,
Manufacturers of

Electrical Apparatus
BROWN BROS,

1
t Manufacturing Stationers, Toronto.

V1

1■ ■
I the

Turoula Mortgage Comiiaaif.• For Lighting, Power
Traction Purposes.

mm Air Brakes
ID Jhe Debentures are transferable.

Remember j your money is safe 
here. I here is absolutely no
chanct lot loss. Wnte us for

FINANCIAL
W0»K
I * the best kind is

turned out by the

Omoa, na. 13 Toronto St.t

iff
■
«
II

1 Car.TAe Paid or -For Steam and Electric Hallways

Tor In format m tia» a m 0*1 ret mm mmmi md otttoO.

Oeasra) Sales Offices and Worts'.
Hamilton, Ontario.

$7^4 SS0 00 
260 000 00 

*,1*0,903 69

BOX. w«r WOHriMEK*CLAKK. LtLP., W.S . K.C.
- ^ •CNPrestJenf.

- «VELLfVGTON FKA.NCIS.
'-“rrenry or rterl™,.

- £2^ !_"r7./ '-n-"7 «od interM alk—ed.
"^«Y Wwi ca Ry»\ laate on lavourahfe terme ,

watTe^o.u.Csri«, Manager, '

Risuvt T CND -
Total Assetsfarther information. ,

*

STANDARD LOAN COMPANY
M Adelaide Street East. TOKONTO

District Offices:
IQUOUTO, Uwtot BWf .v Kina and 
Montreal. Sovereign Bank of Canada Bide- 
VsncOl VEK, B.C., 15a Hmating* Strrrt-
VI iNNiPio, Man., 91*913 V nion Bank Bldg.
11_ we___^iiwmt •

I’/Monetary Times'’ Printiw| Company,
'! «2 CHURCH ST., TORONTO.

* vtt- «•

w. s. OINNICL * * . * MXNXGEH
,

'1

■
È_LLj

1i THE

Huron & Erie
Loan and Savings Co.

On*.London,

Capital Authorized - SS.000 000
Capital Sutoscrioed - ES 600.000 
CepitaJ Paid up
Reserve Fund • • ■ 1,525000
Asset» Dec 31st. ’06 - It. 187,270

teooooo

Boon advanced or. tat wunty .■* Beal Bstut

Bekenture* iitued in Currency a. Sterling.
are a-ilbonsed by Act

of Parliament to inVes* in the Debeniuree ol
Company. fn tercet alkwed on deposits

J. w LITTLE.
Prmmidtnt.

Executor* mmd T

XG. A. SOMERVILLE.

1
Ik 1

ill
il

1
t

H

;
*
I

1
Is

ia

;

it

;

OF CANADA.
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6mi Ttito 1 SECURITY1 t* \

bondsDotation
Place your money with a stiong
company—one that enjoys the 

I confidence of the public, where
y out money" wtll be absolutely

/ safe. That means purchasing 
our 5% Debenture. You may
Invest any amount over one
hundred dollars.
Mention this paper when you
write, and we’ll mail out booklet

J entitled •• An Investment of 
i Safety and Profit."

TS~ AS \Ve invite the attention t { . kDUTOR
STRATOR
OR

STEE

;
of. investors to our
Bonds. They are issued 

of $100 and*in sums 
upwards for terms of 
from one to fiv£ years, 
bearing ’ interest
four per cent.

Mono Sr.. TORONTO
*the Corporation will 

salt at any time wilt j
•plate availing t

ices of a Trust Coa- 
7i unicat ions will b< 
confidential
ng the Corporation

for sale custody ^

rat sÀ Legâl Investment 
for Trust Funds STANDARD LOAN COMPANY,payableper « annum.

I SI ÀdsUiâ» Streethalf-yearly.
f ‘

TORONTOived
W. S. D1XN1CK. • Manausb.RGfc

Managing Di/tctu
Winnipeg The Canada Landed and National

cw.m.1 u.m THE HAMILTON PROVIDENT AND
LOAN SOCIETY

1WA
1 THE

Huron & Erie Head O me*. S Tobonto Hr., Tonnirro. 

Capital Pa/ivcp ... _
Kmt w _ ,M
Aum J;

Capital Subscribed .

ms & LflAI .......... ■*
4M.M1 7#

3,S«4,74g 7»

oumiim S»a”S ^
four par e#nt. per annum. pmyabl* half-
yewly. The Debenture» ot this Society ve Y

Jar nn rnej- investment /or Trust Fund*. Torres
Money W pondence invited ~

. tlmamllr*,,.. Obi
clmwv

Loan and Savings Co.
Out.

ASurplus Panda♦.637.444 %
TOTAL AMITIv DUTIXTOBfl ;

Toàn Lan® Waikia. Em . Prewdeot
■»«*» HaMta. 1^., JUÎ. IaI~D.. Yiee-Prwi.Bt

Hun. Mir Juin R. Qnwtn. LL.O.. K.CM.O., tin. Kmt.. JLÇ. -T K. • mtsonsn. J H PluMr. *T. MU
wtwft. 0 l Thnwem, L.C., LLD, fSëï Tow.
Ct Mon. Juin Voua.

/•vhenrupw fsuwl for j vssr I
M qilAt.*ili *

PAM London,
OKI MUM Aifr—.! Hn.

Capital Authorized - SS.000 000
Capital Subscribed ■ 43 600.000 
Capital Paid up
Severn Fund • • • 1.525000
Assets Dec Stst. 05 - 11,157,270

MMNN
•.<wsw ee

retreat rate.lOOOOOO
ma» H*»Hk.

HuA •• -«iM4 at.Fs.wnrora and Tnacoa an- aurbortsed by law to
1aa4i is the debenture. el thie Ooapsay. Î <Vo-Tm. X TVRNÏ.R.

PEDWAJID BAUNDltrial tara» tat pol»tm
n favorable term».

ituree issued in Cunsacy or
P BUTLER, Mamu*.

y
n>a Ontario Loan andMoney slvancnl on toe security ot Reel trtsie

i taVorablc reran
IYcWntures issued in Currenvy o« Sterling.

are a>itbnnied by Art
of Parliament to inVcst in tKa Debentures ol

fn tercet alkiwrf t*o depoaeta «
G. A. SOMERVILLE. *

*
Saving* Company X

Ehecutora and T Oshawa, Ontario f

The RELIANCE jonwl>n
'

Jacrrai. acn
V AFItAL P AIM’S „ Jams* Oh»*v.r. r-r—^ -#J W LITTLE t COM fat S«n«(i Coups af

Of Oelifie.
W MW N L, TWISTS

1. VuuaaanR vi Ptnro ._i in Every 
Institution

1LOOO
PI-7I» M

fW.s. Demi
Hooey foMed at low rataa of interaK on

Real Uuw anA Munkiyal bahenluna.
DapnaeU recwiwed aad Inter “

W. r Oowa*, UneMeafc -,

«Moartcr ef

London S Canadian
Lin & AgllCl GO,, liltill.

tmomns long

I Capita' felly paid * 77f,ooo
• - • l.Mk.OM

■ um* from oeie dollar lawii •i day to j6$ days. t
DEPOSITST. M. «cam LAi, ••c-rreaaREST TABLES

110 00 5%«SO ft R. COCKBURS, 
w.«iay»r

1 We alto’ll totereet it
3ff PM OfNT

Compounded hall yearly on deposits
of one dollar and upwards

DfBCNTURM issued io amounts
of $100 and upwards lor perioda cf 
from p to 1<> years with inter-st at 4
per cant, per anpum payable half- 
yesrly,—Monies can be Deposited by MaiL

■v VIUP-PRPMI’PNT
TORONTO, 

Court o4 Ontario.
■emtr ro hkd ea Bends Bteeks Ul#

Insurance Policies and M<srte**se DebentureskQlMCV DEPARTMENT.
Pr ?'1*?p*,y ». Agent or Vorporatiun» and

””” ** >foncv »"<• Sale of Bonds, Securitiea. Re.
Terms Moderate All IpyiaTMRtm firaBAman

For a limited time we will iesut
debentures bearing interest
payable half-yearly

Thm Oi

■
Y- B VADSVORTH. - - - MANAGER.

’«• bay STREET. T0R0XT0
dian
Co.. Limited,

apparatus

a \

IUDu Street Wiat; theV fltW. J. R. STRATTON. Ftnmidma»«. 
P. M. HOLLAND, nwcrsl ManagerTirwifo Mortgage Company A ’v

Power sod 
urposea. THE DOMINION 

mm k tttvKTMEii somiThe ONTARIO LOAN A DEBENTURE 00.oraee, Me. ,3 Toronto St.Brakes
0/ / », OiCa„tac Paid c-, -cctric Railways 4724 550 00 

260 000 00 
8,489,903 69

HOV Wll WOHrj.WEK'cLAKK. LLP., w.s , K.C. 

X icr-Preeident,
_ WELiivoros FRANCIS.

'■ currency cr ««lin».
■ HssTl I^T" enrwred And mtcre.1 s/k-wl  ̂ r” »*»' «-.’at, cm laroursti, terms

r WALTER

Rtswvi T CND - Mabomic TeSevL* BciunmTotal Assets enbatSIbed rppitaJ -
fihi*nv Cipkil * Va 
Ry^rrrr Fund -
Toikl ÙkVAhUrt

CARIDSce« «nd Works:
Ontario. 
kfflees :
Kina *nd ' ”"1*,®*nlTofCsssds BU*.
55a BUR.
lie Street *

• • uwm 1ARD0R,4 «<■
iCapita) SiMcrihei................ kt.Mi.Mi *♦

Total Afaeta, 1st Dec., 1900.. 8.873,*as as
lttt.m

*
TteWnturrs ismtd for 3 sr 5 rrsn Ttebrnlurre ss<tI interesr ran be- roUerfeiJ d»t Mr a5MH-y o# Mi ' “ ‘

I without chsr*e.
ALFRED M SMART. T H. PVROOtt. Ï.*». K.C.. Vtbbilanv.

NATH t.VfRf. MM.LS. ManaRrs», G'LLESPte, Manager, Undoa.Owv’MW
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tV! ESTERN1 ,1 1AD;
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<[Rmtmbimkmd ,903-

£foptUl Authvnied 
'ICVlp'tal Suhscribe-d.yoth 
5/fu,>. «y*
Cepital Fai j-up. jeth

Baud of Director* •
f O. H. AlcMillan. Lseut.-Gosr..
■nitoba. Prcwdtm ; Capt Wm 
$bin*on. Vire-President ; A. I.
l*ro- X'ruwr. ffon W. if.

1: P. «.«in. Fred. W. StoharL

r. W. MEUBACH. Ltd., THE

NORTHERN BANI 
WINNÎPE-G

W. S. HOLLAND )
fi.on.ooc.
|<tfl 1.000

WINNIPEG. Manitoba.
INVESTMENT BROKERS. RENTAL AND REAL ESTATE

AGENTS.
The management and securing of

and manufacturera a special feature

m oldest m-Tkmr iisu mm f office1M0.000

Representing Anglo-American Fire

Equity Fire Insurance Co.. Co’onial Fireproperty for non-resideetsr AJjfBV'n. ht P.. J. H Ar>. 5
J. A. MoOmihI, f. K. Sslioi

A- Stamf »rj White.^ Jv c" V Grady, Ovoeng M.nagt
Wr inches at all principal p»*|

Agente and Cei
In Canada—The Batik of Montreal. Nc

c.»mm,rvial Xmtionalj Bank. M,,- p.,;,
ion-Vitt. Win*. UntKtd. the
poration. Limited.

GENERAL accident assurance C01
Address : VISION BANK BLOQ, Correspondence 5o icitc

- Equitable Rites quoted for all clause

Application* lor Agencies throughout the
Columbia invited.

T K V<«mpheM, JnsocUor. 
tltcMern Canada.• i

•e den ta
-.«-National Par It Bank. Chicago

Hank of MiarwaoU. ' Lon-
Ik Shanghai Banking Cor-

<r ï

!•* (Kfi«$ 5(f PMOEfl SfflEEr, -EMPIRE LOAN COMPANf~

THE GREAT WEST "S8»«. British AmericanMud Olllce, Winnipeg, Man.
A limited amount of stock lor sale at $uoxo 

pfer share, t'ays 6%.
Debentures in any amounts from $106 p-

waids issued, bearing 5% inteiest.

430 Main Street, Win
Jieat Prefer ease Stock ..f tk, n,
bring rapidly ouhevrihrd ftw at a #g 

near» Vite per Amt. per annum paid half-veaelv.
« rxiM* »»# said fixe percent. ProdSra paid yearly

\ iltvnkid »\ vtw Tllf ot tight per cent, net
naanent Stock foe the half year endtnjr Dec.
*torKr~iw‘

Lan m First Mortgage on

_ JBWd

tp«f, Men.
.# alue of One Hundred Hollars
ppt cent, premium. Thu stock
1 *l«n participate. in the pr..hl.;î
»num was declared ne the Per

tilin'cwttkni invettmcau, nutvduw.

LIMITED

H. N. baler. 
Vice President.

V C. Flumirfclt.
Frewknl.L AUTHORIZED CAPITAL,

tliwwlel Avants, Real Estate, latest
MUJ Byrnes. H. H. Reek. Chu. 1 Simpson.

President. Vice- /'res.

Bank of Hamilton Chamber*. Winnipeg. Man.11 I

F, H. AUvsndtt.Esq.,SectcUrv.

i«?.-Sr”r3Sa£
. '^.ÎTcV ..J£JT,

Loans carefully plaoad

Executors end Trustees. Depot.1
* Catatas Managed.1 =r

1 HEAD OFFICE, VAH COUVE; ■
Ti

3?Il The STANDARD TRUSTS COMPANY Branches ; Victori * and Grand Forks, B,(
Mrmhrrs W mmprg Real Fatale Exchange. ConmmmrosrimMcm Sot-tcrrmt

Members Winnipeg Board of Trade
J. T. GORDON. Esy.. M.P-P.. Pnisidint.

WM' WH VT6, Evj., 1*0 Vcs PtSStdaxt C. V. K., VtM lhlMOlKT.

Cor rrr- V^wr^.. f mL„, Uirector.
WiMri^eg. ■>

J'

ROSS SJ«iîTHE
HVGO

i (
CI «■Il 4■Sli The Western CoiWarehn— aa* ■n.ieeea Prop.rly .or ipMlaJUp.

M ip- 0/ Winnipeg and Lint* id Prpprrli on applâ

fUt\>aAL AND RE

Vancouver and NoU rtercùents' Ban K Building, Winnipeg.»ilH has special facilities for placing Loan!
securities at 6<■ I -

E. V E B. Y BANK SHOULD
know the merit, of WORLD KAMOVS

tOSLER, & NAKTOK,1 * CORRKSKoND1
Diebold Safes and Vaults

Prireenutiled P.O.B. any point jn

STOCK BROKERS.
Cot. MAIN and McDERMID STS.. WINNIPEG.

bankersw*
or Alaska1

WINNIPEG SAFE WORKS
SOLE CANADIAN.. AGENTS,

Diebold Sale & Lock Co.,

Buy and Sell on Commission
STOCKS AND BONDS. •.DOMINION THUSl;

:C>o Toronto. Montreal. New York ■'and 'London Exchanges 

Telephone 19tl2.
Man.

- Capital Authorized 5500.000[■ X-
: ■

Execurr

t 1II: Old'jfAgc^ Comfortable.

Thfi'Amaity Company of 
j Canada

SELLS

3 TENSIONS AND ANNUITIESF|
BK1D orrici. . . WINNIPIG. Ma»
(ÇBEIC^MUIR.

Preaidaht.

. .1. It. Mathshs. President
T. T. La*<;i.oik, Znd Vice-President ; Jam-

INVESTMENT AGENTS
UDimiSTlUTORS

Money placet on Flret **ortgmge with 50 pt
Principal and Interest gt

-Pom res stfriy imrrVt ytmr m mry ift f'jmrourrr A

À.Clarkson, Cross * Hamnett
Mol son's Bank Chambers.

Vancouv**, British CtdutfWe
(and at Victoria! .

Power, ol Attorney to be iaaued to
John F. HeOiwnU. F.C.A.

I Make your*!
Is;

i' s
H- ■ & SAFETY DEPOCrimrtomon Cromm Jk Marta lam;

If
Head Office : 328 Hastings 

Branch Office at N
V1 Molsoo's Bank Building.

128 Pottage Avenue,
Winnipeg. Mamiooa.

f
d1 V,

’ y>0>
, mu INSURE , 
k COMPORT Vi'X. 

■VlkoiDAGE >Z

l’ower» m Attorney to he issued to
Joss H. MI ■ F C. A. fCrns. >I r

1LDFE0, KIRBY & 6AR0NEI
Reel Estate, Insurance
•nd Financial Agents.

1 :^OTHmO ELSE
I

V,. ]. LOVELL.
Sp*cialt«» . _8,fC, fur oarckou« and mannfactunn{

pDTpkiaea Renting and management of proper tie* fc
Managing Director

Financial and Rral F-tnlr Arm» Loan. Insurance-

InveMment Agents-F-ditibutgh Lift Aisur***, ^
ra*cf General Agents H.t .—Sovereign * *•
Ce. City Agcn(» CakU.-man Iniuriwr c u.

. Ageatm Wanted ware house and house proprrt>

39» mi»* sf/teer, - wnMTEfll anvc

till'
1v

<

WAG HORN.
tiWYNN&COX

Stock Broker» Vancouver

?

c

* *.
V

. .-
t A a
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DOMINION TRUST COMPANY, Ltd.
Capital Authorized Subscribed - *373,0003300,000

\
EXECUTIVE BOARO

» »*• H- Maths**. President : W. IV Hhydkv Jack l*t Vice-President : 4
T. T. Ukouma 2nd Vice-President . Ja*. A. Thompson, Treasurer ; Kiwt.Hr Mantix, Ja*. K. Gray.

EXECUTORSINVESTMENT AGENTS

Money plactfS on rirmt Mortfsfe with 50 per cent margin at from A to 8 per cent, interest 
Principal and Interest guaranteed for OftR per cent.

"/ V» f Jncemver ReeT f-state through wt, dwrf mi*r handsimr profits,

SAFETY DEPOSIT VAULTS AT

Head Office : 329 Hastings St., VANCOUVER. B.C. 
Branch Office at New Westminster, B.C.

trusteesI
ESTATES MANAGED

i "* rww safely invest y me m >ti

OLDFIELD, KIRBY 4 GARDNER
Real Estute, Insurance
•nd Financial Agents.

T. Math* Halt. ICC. W M \r*et,mr Crichpop
SocAwn »V. McCi.ce *.

CaW« Adder» "* OACcmi. " R«-df>-rd- 
M Neil and Western Vnion Code*.

BILL CRICHTON & McGLURf
;-^ifes L>r w^rrhou« and manufacturing

Purpose» Renting and management of properties for
•«•►■«••den ta. Laison wareh«»u*c andhouse property.

UttSSTTO ind SOUCnOtS
Omet* 4.4 CANADA LWE BUILDING’

----------wix*mp*g,391 MAIN STftEêT, - WWIPW.

1

The Western Corporation, Limited
FINANCIAL (AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.
has special facilities for placing Loans on first mortgages and pther approved

securities at 6% and upwards./
CORRKSPUX PENCK tXVITKU

bankers MOLSONS BANK

i

!I ! I

1 munm i fsiami Acmmww» ««j.amwwwi — ta^nac /

{ You Need
- c Go

No further
7HB HUGH C MACLEAN CO., Ltd,

V4TV inrttprir

Commercial

J. B. WALKER S CO.
-

Real Estate Insurance 
and Financial Brokers. ^

Warehouse, Man uûkti wring, Business, HesKienifaf. 

and Farm Properties bought and sold on commission, 
f*stales managed. Money to lend. Collections.

Norwood Block. P 0- Box 359

EDMONTON. ALBERTA, CANADA. Iv

L. L. CULLIVAH ft CO.
STOCK BROKERS,

WINNIPEG • • • CANADA
i .

Wc invite correspondence regarding
Western Canada Securities

i ;

t ■!

t r ,V
f
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ADVERTISERS I

W. S. HOLLAND AGENCY. Tie antis’! Columbia Agency Corp rrafion, united,
IS REALLY

THE OLDEST AIOW-TARIFFIWSU1AW E OFFICE IN BRITISH COLUMBIA
Representing Anglo-American Fire Insurance'-Co .

« NEW COMMERCIAL CABLEEquity Fire Insurance Co.. Co’onial Fire Insurance Co., and t

GENERAL accident assurance comp any of can am
Correspondence So ici ted.

' Equitable Rate* quoted for nil classes of Insurance.

Applications fur Agencies throughout the Province oi British
Columbia invited.

ACROSS CANADA.

The Company has been formed by
EASTERN DIRECTORS, with EASTERN CAPITAL.

ton
WESTERN BUSINESS,

Both Financial and Commercial.

10 BETTER A6ÉST. for nj purpose, IN BRITISH COLUMBIA

(KfiMS -5(7 PMOEfl SrflCCf, - UHGOMRy B.C,

British American Trust Co., i

LIMITED
» H. N. baler. 

Vice President.
W. L. Germaine.

General Manager.

AUTHORIZED CAPITAL. $100.000.00.
financial Agents, Reel Estate, Investment en* Insurance

V C. FUmnf.lt.
Ftewknl.

Correepondet.ee Invited.

The Biitisft Gato6« Agency Gotporaiicn, ua#t«,
Head Office : VANCOUVER. B.C.

Loans cm retut ly plaood and guaranteed.
tieeuteae an* Trusteee. Deposit» ReeeWe*. ».

HEAD OFFICE, VANCOUVER. B.C. - • Cable Address •• Vital. Vancouver."

A.B.C. Coda Used
p.o. l;o* 1117.

Branche*; Victoria and Grand Forks, B.C., and Coleman, MU,
ConnmmrottnmMca ScLtcrren. I 1

4

1 W
Volume 46,

\
\

CH, Ltd.
Roba,

AND REAL ESTATE

>pcrtv for non-reside*is

nk blog.

SQMPANY
eg, Man.
or sale at $110.00

s from $100 up-
1,

Chu. V. Simpson.

1

r.iJt-

' REALTY 
9 CO., Ltd.
jr our Speciality.

ling, Winnipeg.

& NAHT0K,
ER8.

>TS., WINNIPEG.
iiaioh.
i> s
:I London Exchanges

na * MemweM
ik Cbambera.

rvia, British LclmrtWa
Victoria)

osa a Menele.

k Building.
ouage Avenue,

to. Maniions.A
« Maued to

F. C. A. fCee-1M.

te Aeeei». Loan» In.oraece.

«nburgh L'ft
. K.t .—Sovereign ilf* 
■kdt'fiian insurance to.
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rv Vancouver

~~
 

~~
~m

 r-
ip

un
 1 9

ft^
i - -w-—

—
-

■ y
m

m
va

rn
o

1 
1 ~

z

»
**

.•jr^hegp^pgpenpapaw
n,

gn



■'il
. ! fl

TH
1 •• ■ L‘

■ TOctober 27, ÎQOÔ.E MONETARY TIMES■i Volume 40.v"î
.1

FOUNDED l82y.

X J^aw ^Jnion 6 £rown

insurance Company of London
TOTAL CASH ASSETS EXCEED

DELAYS ARE mutifftHKOUR 
POLICY

4

The Ci1" » Aooldont
PMfolMt

$24,000,000 '“fan *v ma*
CANADIAN CASUALTY 

and heller
insurance co,

22-24 Adelaide St. E —

ert by Ur tbe BEST. CHEAPEST «4
MOST COMPREHESS1VE m U* market

Pmi! Information Fra.l, Clrt,
A. C. C. DINNICK, Managing

Fire risk* accepted on almost every description of in- 
sarable property.

À successful merchant extends ta
hi* cuitOMVl Spéry courtesy ant|
personal attendon. 112 Sr. 'James Street, Montreal

(Corner of Place d’Armes.) ^

J. E. E. DICKSON, Mgr.
DOUGLAS K. MDOUT. Toronto Aft.
Agent» wanted throughout Canada.

:The name poltv. vombined must
eoneervntave management. conlriAitesi ■ 
tv the success i»f financial concerns.. ^ “*• TORONTO. Policyholders o1 Canadian

if ontl omens

■ , We *vliivlt «saving* accounts of
One Dollar and upwarda. pavingt

Interest against similar

other Canadiai

THE.... 1 Incorporated 1873!IJ >

Mercantile Fire \

NATIONAL TRUST
coMPA*r, uwriro,

22 King Street Ernst, Toronto.
• 1 ‘1

INSURANCE COMPANY:::
1

All Policies Guaranteed bv the LONDON AND \
LANCASHIRE FIRE INSURANCE COM- '

PANY OF LIVERPOOLX ■
SIMPLICITY

ELEGANCE
RICHNESS

I:

CanadaPuri àrttim ml Ftrt william to the trade.
Bt II, \

Warehouse Sites. IV Oét. sits. isee.
Central Retail Sites.

Water Lota.
For information, jkxrataoe and prices, address *"

R. A. RUTTaN

" Vi 1

ladies: dress shuts a ASSUSUN LIFEFancy Grey anti Fawn 
Dark-Overcheck T weed 
Skirts. All
from top to bottom. Three 
clysters of box pleats from 
knee. Sizes—Waist 23 to 
2jf Length $8 toyft. Price
$2.85—Good value.

• 95, Port Arthur. Ont. Canada. f.

• ■ 1 • ' ■ -1 ■ • Hill1

t We dnign1
god manufacture, 

exclusively Fitting, and
Furniture for Hanks, Offices

Schools,‘Churches, Opera Hi
- t>rug and Jewelry Store»

1905 Figure.
Surp
MM 

taccc
T.M. 
inter 

And i

Box

Assurances gênai and
paid for in cash___— ■ — $iA6i*,ojb.ji

lMT*a«4 Oftc I^H*
Cash Income................................ 5.717 49* **

Imemmmn nw-r 1904. *.««.*5*‘*4
Asartsat 3.»! December .. *1.?oq. j&4.»$

*-----------1— orsr 190* 3-4 IT.♦’»><*>

lacrta* to Surplus i»*D'T9S,S°
TW Coe,p«i»- comoWwl 

the pacing of an poll- 
ci» on the lit hasi*. al­
though the lew allowe
until 1.1) to Ao thtt. ft-

seams bound
---------T

t
'I:

Ftor Qualify 
md Purity
BUY

Write tor further partic­
ulars and prices to' *

U polie

‘"sunCtwdlM Office id Seheal
fmiidri Ct„ limit*,f; la

riLUNti LETTER OKUEKS A SPECIALTY.
|P.'; L._______

Ontario,

QUEEN?
tt M iis

WILLIAM MACKAY, Ke
1 H. LABELLE, Assista*
MUNTZ & BEATTY, Re

c. s
I

1:
*

Wellington and Front Sts. E.. Toronto
- ________ ___ ,____i. _\/

i IBay Straw,
2306

Temple BuiJdi 
Toronto.$nd the other grades o( 

refined Sugars of the old f 
and reliable brand of

;;

Bice Lewis 4 Son
• \

' H.

COMMISStoWMERmWTS & BROKERS
a Oo>

THE .

Federal Lif'■
ApsjvtA rom—il \: £ LIMITED.

Lampblack, Velvet Ik Commercial.
John William9 A Co., MeU( and General 

Merchants. London England.

Taytor-Fotbcm Company, Limited.
I■
m.-

• v.

a— Assur“SeiertifB * Radiators and Boil.-r.

! • -.U UwvMowm ami Haul* are.

122 Grain St.» MONTREAL. - - HAMHEAD OFFICE,MANUFJtCfURtD B> Importe re of
Capital and Assets........................... ..
Assurance Written in 1905 ............
Paid to Policy-holders 1905..............

Most Desirable PolicyTHE CANADA SUGAI 
REFINING CO.

Estimates promptly furnished for

- Met Opening Blank Booka,

Loom Leaf Ledgers and Loom

lest Sheets of any Pattern

ffar fron Pfee 
Chain Sheet Sleef 
Halim

\m mm, . . - PrnWi
:■ : v-

,1. j Tubas 
Iron Pipe 

Bolts

Pipe Fittings, eta; e(s>

: Phoenix AssumncfPlant! Plat Opcung Book Raking House
CHATHAM. ONT. fttvois

1
K?

MONTREAL Vulvas,
Limited,

OF LONDON,
s -

OIL BMBLTBB miMta TIMBtfI1-4» 1Si* ‘ DOUGLAS^ LACEY <$ CO, Eetabllohed 17i
i- WHITE FOR PRICES. LOSSES PAID,Original Investment Guaranteed

Trust Fund and lyitrm of

? {
f| *

TORONTO. Paterson & Son»
Chief Age eta for the

i
BUTOHJUtT A WA TSOM,

MaNaMat Western Canada and Michigan
Braorhea. Confedermtitra Life Bldg., Tonoftto

*S' t\v
ii-111. <

1 ib ■

WORK AND . F*

M K*" INGIHl A PUMP CO.
' TOUDHTO. ONT

\
\\V

, t - * • * . 
—

• 
^
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IRE SMKfKKS. The Canada Life Paid\ooldmnt 
« fWtolee
wen *v the r
A.N CASUALTY 
>Bd Roller 
tANCE CO.
• *'• *»•«. TO wow TO.
BEST. CHEAPEST wu
EHESSIVBia the mariât

*,Un FC(T«a,

Policyholders or their representatives in 1905 $3,272,000,
- /* j ' J

against similar payments of $4,954,000 by the twenty- 

other Canadian companies. •

V:k. orte

t ?\
1

rWgi Canada Life Assurance Co.v\

ASSURANCE COMPANY OF
CANADA.

Incorporated
1851SUN LIFE Western F1KE 

AND k 

MARINE

’’Bljesign
And manu/acture

aiively Fining, »od
lor Banks, Offices, 

:hes. Opera House

1908 Figure».
Surplus oxer all ha-
hililin an*l capital

(according to the Hm.
Table, with jj per cwt.
interent) ............———

Assurances iwued and 
paid for in c*ah............

lnrti<« over
Cash Income.............................

I a er on mo or-r .904. *. #«• V* J*
Assrusl j.st December. si. io»#»-»»

aa aw >904
lûcmie » Surplus .... MTM93*S°
TW Company compteOrd

the placing of aif poh- 
cwontheaiX hasis. al­
though the Jaw Allow.
until 1913 to do this, tt-

SrR.OIJ.OSh-il
ar<M5**7
5.717 4**»1 Assurance Co.Jewelry Stores 1

»r further pertic- 
and prîtes 10 Head' Office . Capital • 

Toronto Assets, over - 
Ont.

And in
policyholders in profit».. 1th.37l.30 

Surplu• by Oovrrnmnir..
Staadsrd 1.911.mOOO

• ) 1,590,090 00
3,400,000 00 

Income for 1905 ever 3,090,000 00Hflw 1 el teteal
I Cl., UlltK, Lifeaseurenceein force.... 95.e90.O94.7f

9,96^*31.86IaerMMOver 1904.
■tarlo.

Insurance Company 
of America.

Hon. GEORGE A. COX, President.
e. C. FOSTER,QUEEN J. J. KENNY,

Vice-Pro. and Mapfging Director
*

k
WILLIAM MACKAY. Kesideot Manager.
1 H. LABELLE, Assistant Manager.
MUNTZ & BEATTY, Resideni Agents

C. S. SCOTT. Resident Agent,
Hamilton, Ont

BRITISH AMERICA -
ng, Bay street. I
Tel 2306 1

Temple Buildi 
Toronto.fis & Son

• \

Assurance Co>
Hell OMitti TORONTO HRE » MARINE

THE .
IFederal Life * *■ IT CD $850,000.00 

. • 9i,uq.SA7-89
Capital 
Assets
Losses Fai<{ (since organization| j|06S64

• t4

Assurance Co. DIRECTORS r

J. I. NINNY, YlM-PraaMantNON. CEO. A. COX,
- - HAMILTON, OAWAOA.

....#3.293 913 93
HEAD office, Preoioem.

Hot. S. C. Wood. B. W. Cot.

Robert Jaffray. Augu.lu. Myers.

pier, of John Hcmhin. K C., LLD

Lieut.Xd. Sir H. M Pettatt.
Capital and Assets..................
Assurance Written in 1905 
Paid to Policy-holders 1905

Most Desirable Policy Contracts.

3.39£h537 PH y•236,4-2-5 35

DM10 DMTW. . - - PrKiliillli MllUlU DM.

P. W. 8/WS, Secretary.«9®F /Sheet Sleet %
UTA0U8NED 1004.1

New York Underwriters Agency
$18,061,926Phoenix Assurance Company,Iron Plpo 

Bolts

98, etc., eto.

POLICIES SECURf.D BY . 
ASSETS _____ mLimited,

OF LONDON, ENG. PROVINCIAL AGCNTSi
i JNb- WM. MOtSON.

Montreal, Due. 
WHITE * CALKIN,

JOSEPH MURPHYf
TorontoJOnL

W R COLGATE.

Established 1782.

ON PRICES. $100,000,000LOSSES PAID, : «

St. John, N. B.Winnipeg, Man.

ALFRED J. BELL, Halifax, N S.)NT0. 1M St. dames St.,
MONTREAL.Paterson & Son-

Chlef Agents for the Dominion.

"A.v
T D. RKHâRDSOF, SopcrûitcedCNt fer Canada, TORONTO

■ • f

i>
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The Gold Movement

BANK AUDITS AND IN;

• Public opinion is being stinv
Government inspection oi banks. 1
pointing independent auditors is also

suggestion that shareholders should
eminently reasonable. It is one 1
rights of shareholders in other coi
appoint their own auditors. Tht

North America has always had r< 
accountants -to audit its accounts.
cumbents of the position are Mes:

I house and Company, whose reputai
This hank lives under a British chai
ad/an institution is sui generis. Hu
principle is involved.

The case against government ir
and convincing, although they tv 
inasmuch as insurance companies ai

ing companies should be, imagine tl 
ably strong ground. But there art 
ferences^*between banking

companies, even though the institut! 
can only exist by government per
ference as regards government insj

Mature ol the obligations towards tl
The word “insurance” carries it

The man who takes out a straight li

Contracts to pay, so long’ as his life 1
per annum, in order to secure tor h:
is dead, a certain safety against it 
obligates himself to make these smi

Cluse te believes that the investme 
management of the insurance comp
Sure and free-from the ordinary risk:
The bank depositor is not in that c 
ferity, but he changes his banker
his opinions. It does not follox

government has permitted somethir 
a certain class of business, that it
quire minutely into everything thaï 
Avenue raised with Its permission.

economy of a dram shop would be

com pan

am

V
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r Standard Life■The Crown Lifo Insurance Campa
Head Office: Toronto, C«nadiC 

Offers These Ad vintages to Insurers:'}

,han ~ **¥ y- Held Office for Caiadi,
inUi-pvtiihlc from Pate l»»ut. MONTREAL

Loan Value* Guaranteed aftei 1 wo Yéars. ( j.
ifttÎThiwVvtrv“"J r^UP V*'““ Invested Funds..,.............................. f 55,401,612

H«.ir.cti>». 1. lo BnUnc,. Travel'Investments, Canadian Branch ... 17.ODO.OIWI
p**»’" Revenue,,................................ . 7,128,581

Policies RvinstatiUe at am lime after lapdji t I Insurance in Force................................. 1406*7470 .
COL. TUE IION I). TibPALB,r. cy |.c. • Deposited* with Canadian Govt,, 6691,221
CHARLES ft LtiHEsleA^eÂ1’ S . MaejLmt-rJ Aiyly fcr.M intllwWn.

Oitec Vit ,tnd Actuary. V —”——
D M McGOUN. - -- ----------

I ................. “ * *y ‘"T | CHAULES HUNTER. CAW A*M Ow*

l Policy-tiBlder's Compa,
Established IMg

Assurance Co, 
of Edinburg,

The North American Life AsttMtor» 
Company has a Guarantee Fund -/ 
tjoo.ooo, of which #60,000 it paid nn U 
cash Interest is allowed on this mid 
tip portion only. Folio Holden thn, 
obtain additional security of Ssoo. 
000 and what is of grewt-t importuner 
are assured of careful and cotiser’
v*uve management u the Guaran-
tors are liable for this amount. By ttte
Company’s Act of incotpomu», tv»,
holder of a participating policy in the
Company, upon which til premium.
due have been paid, shall have one vote
in person (or each It ,000 of insurant*
hekl by him. Policyholders are ibos
Riven 1 voice In the management
of the Company'» affairs. In short it
may be ml Mm the North Amentia
Life is neither a Mutual nor a Stock
Company yet possesses the advaa
tag-ea of both.

MANAGER

I. ■
I-------

Insurance Company
of North America,,

S7**v ' I

1 Lne*.
1fVt/LJtOELfUM. >. 1 11

.» 3.000.000 r

3.626; 730.57

Capital_...... L.... ..................
Assets, January 1st. 1906 ....
Net Surplus^. .1......... ..
losses Paid since Urgent-

«fr............... ■ ■ •*«0,000,1—.9»
ROBERT SAMPSON * SOW. Ewtnsi

crsrxAi ««cars roa camaoa. %

f
HttlM OffiM • TWMlf.cn,

1
{

Statement of

Bonds and Debentures owned by

The Royal-Victoria 
Life Insurance Co.CAMaLaJtl

— ucuo V And Deposited with the Receiver

at Ottawa. In trust for the security ol
Policy holders. •

1
r riKC-urc nstevsm uNticcuif

; "
Prcn ince of Nora Scotia Debentures, pay-

*bie JanuMryrst. 1915 ..............................

Ptoi\tvc% e< Qo«twc 3X Inscribe* Stock
■Unding in the name o# the Rereiver
Oeneral1 a trust, payable April i«l, iq 

Province of Manitoba Debentures, pay;
.N.oemfcer ut. #9J» •• .....................•

Town ot Mitiotwteuvt Otbentum, p»v»W
tiur

Establish»!) A.D. 1720

S ' I» it tmii
able

% ..Head Office. Canada Branch, Montreal.

S20.000.000 1st. igji......... ................ ..
Canadian Northern Railway Tfehmlurra,

guitnueed by the Province o( MiMv*s.
payable June 30th. 1930............................

C«‘y of Montreal Debentures, payable Hay 
ist. IQI4 ...................

City o# Ottawa Debentures, payable Sep­
tember, toth, t^al....

OTAL FUNDS.
A-AMCM.MCÀO0

MOirracAL.A PIRE RISKS accepted at current rates.
VA l Toronto AgentssixT K h S. Brace Harman. 14 Wellington Street East.[V ...

;

1 uoroartV
The Above eewriliei haie à'reih «eirtetVffiiS”

$*V>,ifi6r> *
DAVID BURKE. A. I A.. F.S

XmUtiVMix iyvh. 19*. GeneralMini|et.UN Founded A.D.
wetmiuv.KtAO on 1710- X •Mr

-
u FIRE95 OSURANCE

FFICE 1STFy -'-e ns

[Ü1
^^2°-yw«voe^Sy *

ti
, CONSERVATIVE 

PROGRESSIVE 
FAITHFUL

Ml :AIB si'
Offfoe, Thrmaan—dia St., London, dig.

e Oldest Insurance Co'y
in the World.

. t ChrtkAtan Franck - it W eUingt.m St reel East.
Ill TORONTO. ONT.

lin. ftUCMUM,
kjJ'A. STEWART.
I il.. " Toaosio AGENTS:'

irinh'Ï‘llVrl sii v' ILT' Trirph,™, M. .«a
. Iff is» & MALLSUN, Telephone* Munhy* &6*;.
' *«•"»• Wntod In mil Unrmmernmmntmm

Districts.
y i -1 e I

I. ♦
Some (4 the cardinal »;m» ol the Union Mw

tuai meriMgement ere—to he i-omervative ms

the chotct of \nv«aimtt\U-to be
in the proaecution of the bottine*»—t.i be faith* 
fui to the interests of policyholders.

V
f:

Manager"1 Agent» et like Inellnetlen eeodlallf
sAlcemsd.

Ontario Inspector

r4>

UNION MUTUAL LI"
AiTtiv^LjUm, 

HENRI E. MORIN, Chiet Agent for Canalk
131 St. Jamea SL. Montreal. Canada.

Vo, Agvn.iei in the XV«tern Omitoei. Picrnto
ot Quebec and Eastern On ario. apply In

WALTER l. JOSEPH. Mu4*e,.
s*i St. Jamea Street. - Montreal.

For Agencies in Western Ontario, kpplj to
W. I. PECK. .... Manager 
17 Toronto Street, • TOItONiV'

PNir)pE^Rictu*D6,

5

PELICAN and BRITISH 
EMPIRE ) LIFE OFFICE

> F#Snded In 1797. #

1900

Î Aiwthcr Succeaaful Year for the_____

f NORTHERN LIFE
Gtin

■ Insurance written.. #1.3-13 383 00 7%
J •• in foryr,, 4,710 551.00 14% 

151.440.51 16%
11.278 21 0%

588 344.73 21%

I
Premiirm indome .. 
Interest income., ,, 
Totfl assets .........

" Government

The otdeef Pmt*n«-lao Office
• transavOng Life Aasutamct bxiwnm’oiily»

1 — . r, I ■
Financial Strength Unsurpassed

TOTAL ASSETS, over *76,000,000

Large Don uses >nd Ltyv Rate* of Premium.

A. MoDOUOALD.
Manager for Canada,.Montreal. y

;
I PHENIXreserve as se-

j curtly for Pol-
icy h -Mers. . ..

mm*r 394.269.81 27%
To MB id, who ran produce huuneu good

contracts will he given. Insurance Company
Of Brooklyn. N.Y■f ij JOHN MILNE, Mtutting Director,

Lorkw. OIt WOOD 41 KIKKFATKICK, AgwsrfA* 
TO ««WTO

t
-I I ;m K

pi1

LONDON & 
I LANCASHIRE

FIRE
insurance company
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