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DIRECTION: DETECTION.

There (8 a certain grim humour in the appearance,
in the “Bankers’ Magazine,” published a few days
after the Ontario Bank collapse, of Mr. Eckhardt's
article on “Canadian Banking Practice—the Detection
of Fraud.” The article is distinguished by all the
dispassionate clearness which is characteristic of
éeverything Mr. Eckhardt writes. ' 1t 1s an admirable
presentation of the reasons for regarding the Cana-
dian system of inspection as equal to, if not better
than, anything of its kind elsewhere. But the acci-
dent of time will make the writer wish that ‘it could
have appearcd in some ather month than that of
October 1006,

The article 1s inspired by the collapse of the Mil-
waukee Avenue State Bank of Chicago, and of the
}.\'(-:1! Estate Trust Co., of Philadelphia. Though he
does not thank God that we are not as other men dre,
r. Eckhardt -sets out to prove that neither the
nethod of Stensland, who seems to have been a born
rook, nor the procedure of Hipple, who whas a digni-
| church official, could be successiul in Canada
vithout the woarking of some miracle in fraud, Mr,
Eckhardt praises the method of inspection; though h
gIves, apparently as a supreme justification of it the
act of the customary appointment of inspectors by
he general mamager—a weakness in the urgnnizatiun
b .“.1_“{‘"1’ Trustee.” who is a well-known finan
ier of Toronto. puts his finger n a letter to the Mon-
etary Timeés

Mr. Eckhard:

Lckha

Spectye I Y \ ¢ .
PeChon of branches far removed from headquarters

< ahout thair foans with the bank’s hor-

Towers, and of 11111t

léscribes rather minutely the in
He tells of tall

q enquiries by the inspectors into
‘h Mmanner of life led by the 'branch managers and
crassistants. Having proved that no serious falsi
L 2von can lor ntinue in a branch ofiice, Mr. Eck
\:'r‘h 11:‘\\‘11;
would fave if |

points out

Cre “"L'("“\' with 1)

wished to u\q'\‘lwﬂ his bank. “

f a gegeral manager would deal(

S¢ 4 1 A as
mfdwc\,}\' He has no actual possession of securities,
n only make large [oans on security to an adven-

ses the opportiunities a geéneral manager)’

e funds’of his bank. he cannot do it “

turer, through deceiving some branch manager, who,
at least in the case of the manager of the most impor-
tant branch—that associated with the head office—
would be a man not likely to permit the bank’s funds
fo be jeopardized, even if the general manager auth-
orized or canfmanded it to be done,

But the main check on the general manager is the
active interest taken in the bank’s affairs by the direc-
tors. Of Canadian directors as whole, Mr. Eckhardt
writes in liberal praise, and specially commends their
“iul) attendance at the semi-weekly board meetings.”
The thoroughness with which they, as a whole, dis-
charge their duties; only makes you wisht maore
anxiously for an exposition of the steps taken by the
Ontario Dank directors since 1coi, to satisfy them-
selves that what were represented to the Government
as loans were not speculatiye withdrawals by the gen-
vain! repetitions of accounts that had
been l\nple“l} closed. As the best and fm:d (‘hct‘\\'
upen administrative failure due to sheer incompetence,

or something worse is the watchfulnes of the direc-

eral manager, or

tors, so the question of bringing home to them, in the
straightest form possible, the burden of their respon:
sibility is the dominant public question arising out of
the Cockburn-MceGill: fiasco.

The United States Comptroller of the Currency
has declared his belief that bank- failures are invariably
traceable, in the last lanalysis, to the failure of direc-
tors to direct. That aspect of financial practice has
latelv been thrown into prominence, in half a dozen
wavs. It will not da w (‘11\‘1_\' to say “We must trust
to -\,.v,‘.}....]‘\;" The “Bankers’ Magazine” puts the
“While it is generally true that the
managring officer possesses greater banking capacity

cae<e f“‘l\ wav:

“tlFan his board
“quch as to nlace his acts bevond eriticism. The
“directors of a bank ¢onstitute the body to whom the

“sharcholders have delegated the management, and

1 of directors, his superiority is no

‘the directors. when they have chosen officers to
“carry on the £xecntive work have not absolved them-
“selves of rrspmnrhi'ir‘x It is the business of the
directors to see that the shareholders’ property is
“taken care of and this duty is just as encumbent upon
“them when the actual executive duties are in the

| a—ma.
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hands of the .officers:as @ would be were the

themselves the soleloffigers of the banks

bility for the inspegtion @f branches:
hey cannot watcliithings more closely

gambling with millionsiof the bank’s monecy, the

-
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the work! of examination more
<

™
lx"n'\' cante

branches makes

\
{han ever

portant
the habits

and clerks they aglleast, should know a goc
. . . % ) \
leal about the

persoual c@nduct

lator, whether he

S are ‘llk'h as

obligations,

vhether hi8 sodlal custon

(0 the sober discharge offfus fiductary

for by the “Bankers’ Afagfizine” applies to

cvery coun

anv banker

appoint independént - zuditors

1

f anv distrust of its;: hitherto ; but

meghods
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\ missionary ofitramgportati
the person of Mr

i, ¢
Gitdllesgone, the manager of

ydern ]é\iﬂﬁ!'n' s which have be
the firgt=class nports all €|

[’} tv ot Br ~‘ ~|n;!:t n d
1 e 2 neteieti \ ‘b \ks ‘\r‘ t Was -i““ 0 'l.'a .v‘1‘.\|' P

Id the Jargest vessels likely

1 mmodat

When the miséaledlation was demonstrated

{ ‘v % 1 \ \ " \ Y vy 1
)| \u‘;‘&'u)\} gxpans 28 the a \
ne millions @f Epglish people, anot

e t
detrimes

ion dollar dock énterprise was embarked upos
nd, by this time next vear, Bristol will be able to re
¢ vessels over ciglit {lundred feet {ong,” The city

1
share «

us to secure. a muuch larger

biect in view. § Hq is gricvously disappointed

\
)t theln general maltl
r he frequegts the hauuts of the specu

natntaigs his family in some distant
<\
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directors

But can the dirgctops take immediate responsi-
Ut course not.
than to
11 4 1 1 4 :

lly unsuspectibg. that ¢heir general manager 18

| - ‘ . X
¢ , cannot be very highly qualified for the work of watch-
1 men over the }H'\u'ltgl"llub‘ @it other peopile. Lhe 1mpos-
f sibility of.dircctors | doing! the work of examiners of

t be acquainted with
{ life oft dista@it branch managers, tellers,

ena

If they .cannot |@do t}is, what is their function
W\ ! k w' 1s ho more of an excuse for ignor
o ance of a general managhe's long extended mal-prac
i ices than it uld he€ forza field marshal who saw his
H armyv cut to preces bé ;( e d know that the
4 enemy “wasy o the Hihey. side of the wood. Tt
q Banl s lagazine .r ‘15\7"\‘-— a proj \::.wq}\':' line witl
i chat offered by “Trustee: ¥ ™Not only shotild examina
% be made by digectds who are .not officers, but
iy failures 'V-“-"I.z'i b¢ prevented examinatjons
3 were made by accofintafits -appointéd by the share
'A folders king theig 'f\")\}-".' dirgctly to the {atter and
x n fficers @r digectors as. such When th
3 " “results of bank examinations are communicated to
“every shareholder wiishall see a decided falling off in
the -number of bankifailgres.” The bank failure is a
more common experigncesin' the United States than
' with vs.  Put the prisicipie of examination contended

trv. The amendment of the Canadian Banking Act in
this direction wounld ot fwve_are sure, be opposed by
The battk which anftounced its intention
would immediately
gain in business and § pyblic confidence ; not because

simpls

because, in some respecty. the average person with
money o place on depos instinctively knows fhat a
bank cannot have to@ much of 3 gond thing.

mn 18 i Canada, 1

Docks, | vd Mri Girgllestone was in this country
\ v ye
18R vears ag \) € .\W\\\“:n‘,,\,l he mn al
nte S 1 ! flects dionor S
vh S he' prémic
1
‘ Empire—a ch 4§ not progress as rapidly as
dern j;' beGauseg 1 ( ship cons
on « = wped boldfgess sn harbor building Priste
Sy Séveéra ml S 1rom ‘\lé { nit )1 ‘\"« \ n
1 _4,\,v +1 ¢ p ;".‘"g‘ ‘\.‘?"‘,"' S{zZ¢ | <t¢ 1 ers \:
to' the main street ofthe Eity the r r is incapab

111X »f Canadign
rade; ahd Mr. Girdlestone'is spying out this land \\#h comparable to that which is visible from Long
' But the next decade will surely sec an cxpa®

with the changes he has found, as the result 0(‘&.
cade of experience, in the accommodation for shipp;
at Montreal and Quebec, and is preaching the‘neces:‘
of compelling the Dominion Government tQ “‘ktl\;y
t . the Yil;\’\'\‘\lllltb of ‘thc S\mc>,, and to appoint a2 Cog,.
MIsSs1oN 1o learn )ﬁ\.ﬂ has been done dseWhere,ud
“to proposc a rejuvenation of their port and Mw
Mr. Girdlestone's criticism 18, unhappilyl well
founded, The natural resentment which so often and
so properly goes out to Englishmen who cross the
wcean and criticise those who have dorie more with Jess
resources than they themselves have accomplighed
loes not apply to this case. Of course, the UOYC(“"
ient reply will be that great strides have been taken
thé.improvement of navigalion m the St. Lawrence
{ the facts of inadequate faciliticy at the oid

»orts -cannot 'be explained away.

I : : _II is a penny-wise
policy to circumsenbe the facihity for trans-shipment
especially when you are all the time mproving the

size and speed of the steamers which handle Targc
portions ot your trathc. « Cumbersome 'methods of
ansfer are costly—more costly than greater outlay

]

1 1.9 g
rannal labor would signify.

nents tor handling - the mails at Rimouski is being
reyedied.  Some day it may be possibig for the pilots

» reach steamers in s?mc other con-

I'he wretched arrange-

ev3ynce than a row-boat.

3 St millionsNot  dollars Jon a steamer
carrics a thousand passengers; and you

NS e thousands of tons of coal in saving
a few hours; vet, for the sake of .a few thou
sand' dollars in rapid .dock and steam launch
tacilities the money and the 1)(’0[1}6 are often

kept 1dle, while a pilot or a mail tender pursues the
(etsurely tenar of the old-fashioned way, The Eog
i course, often mistakes solidity for celerity.
For the smoothest highways in the world he bulds
carriages that are heavy enough for bush roads, fie

out-buildings with enough material to

lishman,

will construct

last a dozen generations when they will obviously only
be needed for a decade or two. But, allowing for the

tol | of view, and not forgetting that capital
expenditure on dock accommodation at Montreal and
Quebee must lie idle for nearly half the year, there 8
abundant room for reform ,in the direction Mr. Girdle-

Bristol point

ston_has pointed out wherever effective support tan be
accofded the views he has enunciated it should e
cheerfully and persistently given. For there is. money
the gospel of this missionary of transportation.
The example of Bristol has been followed by the
Gireat Western Railway Company, which has estab-
lis] t in -I‘ornbrnk(\-hirn that will bring
York from six to twelve hours nearer Londod
it is by the Queenstown-Liverpool route, asd
1 more ':ln‘(':)_\’ ;4"117‘1)1"\' than b_V “-;'\'.M
Plvmouth, the quickest route at present. The Mid:
land Railwav, whith recently built docks accessibie t
the largest steamers at ]n\\" tide, at II(‘}'S)IQYT‘ on the
l.ancashire coast. so as to be able to deal with h\s“
traffic more economically. The improvement &
borne l-r':-i'\')rr of which these 'hfff
lish examples are characteristic, has been g‘rtﬁtﬂ:
land than in the new. Possibly the gre*
» yan<ions of modern times are at Hamburg and
\ntwerp. The transformation of Hamburg from l\\_
hacure German town to one of the husiest sats

4 new. por

: .
mmerce in the world has been commdenf
th ¢ rice of the North German I,I(\\'d Comp?g\n'
hose fleet 12 the noblest of anv singie organizath
i Hamburg docks an

Antwer)

sails e Seven Seas.

( n nitants have cost $£100,000,000.

Hent S10.000.000 on improving its ports.
Oulv a visionary would predict that the =

) p g mﬁt

Ishn(!.

sion O

11

rance will, within the next generation car
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\m\\yarcd with which the growth oi
the last decade will ]«wk‘:.mul.l. lt. will not take long
jor the mileage of tlw_(anag]m} Northern to earn as
imuch as the mileage of the C. P\ R. carns at this pre-
ill be continuous €xtension O1 lines 1n

sent, | There wii
the Provinces. Along those already 'con

(Canadian traihc

most of
structed the \

N(_‘du(g‘ than in the I-r‘cuwhng vear. : .
regards it-as a rcpr._.ucl\ to us _tl\:1; Ln;:]xshmen pro-
ade more facilities for trade with Canada than Can-
LMI\ has Elr"\ ided for trade with England.

Nothing is more remarkable than thc_\\;ly mn
which the enlargement Ol transportation facilities
incyeases all kinds of trade. The advent of railroads
was widely believed to presage disaster to every
: tesest which employed horses. But the opposite
Wwas the casc \WHere vast natural resources are wait -
ing to be developed. there cannot very easily be too
great capacity 1o 411]' and 1r;m&-shxp )100d$. The
Grand Trunk is handling far more traffic than it would
have dope if its ancient policy of thwarting the (‘JIAHZP
dian Pacthc had utterly succeeded. The modernisa-
t of Bristol, the establishment of the

|

farmers will every year grow more
Mr. Girdlestone

tion of the por
port of Fishguard, and the creation of the port of Hey-
cham are in line with such enterprises of the fatter
end of the tath centurv, as the construction of Barr;
Docks in Wales, which produced a busy town where
before there was only an ’m.u'rn]v'lvd foreshore. The
fise tQ prosperity of Fort William and Port Arthur
are not as remarkable as these instances of British
expansion. 1t may soon 'lmppon that Qnebec and
Montreal will cease to excite the mingled compassion
and irritation of those accustomed to seeing the best
docks in the world, and that in due season éven the
water {tont of Torouta mav be a credit te a city which
which will learn (vnwvn?).\' to make the most of its
possibilities ds a Canadian port.
S O —

WATCH THE PITFALLS. |

There is a good deal ‘.»f' \\'-ri_ting', some of it
nervons, and a good deal of it ill-informed, about the
possibilities of a Cobalt “boom.” There is a remark-
able undercurrent of expectation that in the future—
it may be days, it may be months—there will be an
orgie of speculation in Cobalt stocks. The pheno
menal rise of Nipissing from below 6 in August to 28
in October has eclipsed anything seen on the New
York curb for many vears, and has brought other ex-
Ample evidence

celledit properties nto general favor

of the Cobalt ‘silver district has not :lhl)mvlnt(-l_\' con
vinced the person who has not seen it that the richest
eollection of gilver mines on the degtinent is in the
wilds of .“','r"z Untanio Doubting Thomas is never
80 doubtiul hen there 1s just a possibility that the
proofs submitted to him may, after all, come from
tatrry land :

\-'»\)11'.‘,

reallv unlik

dS WK

general terms, has made good. 1t 18
\ nvthing in the heavens above, or, as far
;“ 18 L”"' n. in the earth beneath, and therefore even
;m 1estimony of an expert like Mr. John Hays Ham-
@ond, probably the best-equipped mining ‘man in the
world, has nly that wvalae. which attaches to the

en - my t : .
Opimion-of 2 skilled naturalist who is .»;ur](\(‘ni_\' con-

fronted by same new specimen of the fauna of a distant
l:nmm('”' !‘ he ~urrence of silver veins$ is familiar
:3{{']};}:}7}.~ .: : i -,-’wrv !‘(‘1\ f?: _:«H(‘h prtdt.u\‘iﬁr} as 1{ i: at
Sy A precedented.  Every inspection of the
camp by emiment’ geologists, and by men skilled in

t
1\\Q‘m(.n nractical ' ’ . .

t practical empirics of mineralogy simply con-
firms what | p alogy simpl;

as heen believed By those who have en-

joved familiarife s - . . -
Joyed familiarity with Cobalt conditions for a consid-

erable time

MMT:(“ “stuff” is there. Ordimr_v COMMON Sense is
ed if vou are to avoid the Pitfa”s of spccu!ationv
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Every indicatiog which appeals .to; scientific non-
speculative men, suggests the contintiation of it to a
great depth. The removal of a single nugget of 3,500
pounds weight from a depth of 3oo fcet at the La Rose
mine is of itself an asset in the market, compared with
which many- things ‘on which thousands upon thow-
sands of dollars have been made, were less tangible
than vanishing smoke. That there would-be specula-
tion in Cobalt—big $|)(‘Clﬂzn'lunwh."ls been obvious 10
all who have visited that locality, Nothing could
stop it. The duty of those who have the eéar of the
financial ]JUM?C is to state the facts. The business of
the public is not to buy prospects with their cyes shut,
Very few people in Canada could be induced to buy
a particular stock at 85 a share, which became worth
28 less than 20 weeks after it was first offered for sale.
T'he ntemories of Rossland are bitter enough. The
speculative public is'not very discriminative and it
«ill take some time Hefore the Canadian section of it
will buy strenuously in the Cobalt market. Probably
when that )mrvh:ninf\' era comes it w il be t)l(' more
strennous  because, of the slowness with which it
arrives. It may have all the extremes of reaction, and
lots of people may easily buy shafes in very ﬂims_\
Prospects. i

Evidence as to what properties are making good
is not difficult to obtain. No man should depend upon
the advices: of anothier for the investment of his
money in any enterprise whatsoever. If he cannot
depend upon his own jidgment—which ig often a mat-
tet of intuition—he had Better content himself with
working f a decent! wage and living the life of
mental efse which belongs to those whose wants are
simplef/and whose ambitions do not run in the direc-

tion f conquering a market.
l 8

EDITORIAL NOTES.

Mr. Ostrom-has cleared out of the Monarch Lifes
The natural inference to be drawn from his letter to

the Insurance Commission is that the directors of the
company that was so strangely born, were able to con-

vince him that the disclosures before the Commission
were in very truth proot of misconduct in.open conrt,

and that there was nothing but tribulation for anybody

;‘\xn.-i:nv;l with Mr. Ostrom in life insurance. The
directors have acquired experience at considerabie
cost. Thev have only to turn it to wise account, and
their company may easily do well, especially in the

West. They have accpmplished what their friends

of the enormous cash receipts from very small .&\wmu( of them,
" "

penditure on the rough-looking territory in'the centre™N\

A verierated remark about Czesar's wife ]H""JM
affected President Cockburn's letter of ‘.\)“N\TI\\\':\\
from his headship of the Consumers” Gas Company, of
Toronto. It was as proper a thing to do as it was for
the directors of the Ontario Bank to resign en bloc, 80
as to give the curator @ free hand in administering
the property they made so conspicuous, and to per-
mit the sharéholders to make new “choices for the
safeguarding of their sadly depleted intercst, Mr,
Cockburn beliéves that time will bring him vindiéa-
tfion ]‘,’\4'!’}'):;1])’ will 11(»]»\‘ that season mayv S[)(‘(‘rh\_\'
arrive.  His reputation’ as. an honorable man may
eagilv survive. But it rnequires something more than
honor.and dignity to majntain a reputation as 2 finan-
cier. The Gas Company does not loan money, and it
does not make vnnnthﬁ" returns to the Government
under pain of prosecution for misdemeanors or
felonies. Nor has it a manager who can speculate
with the stock in trade from which its profits are
made. Tt would have been quite safe for Mr. Cock
burn to retain the Gas Company’s presidency. But it
would not have been seemly, Occasionally seemliness
is a valuable asset.

»

Dislike of Hindoo labor has reached the indigna-
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m meeting stage 18 l;!’lllb]l Columbia [t 1s eas)
cnough 10 think imperiajly -and to glory m the flag
vhi gives freedom froméblood-thirstiness and secur

\ ¢ the law fo séveral hundred ns
S ] \ ‘. \.l‘“‘"‘i\ L I|.{y 35 \4'.(.“ 1S ll.'.', sSCUS

vour brother ilxmir r the tlag forsakes h
ibitat to a :I.;—yw' a d r vhich vou
we been accustomed 19 recerve a hundred and nity
ts, vyour imperiglismy {&lls O [ 4 persona
sm s close-and :'J‘:l.' as his sk vas to Ada

.« Cll1zens ul- \.(2?\*‘[3\“, 11 protest meetingy
issembled, have e \‘(\t'\‘('*( for the exclusion of the
Hindoo from the Province I'heir . ber oif Parhia
ent has solemi éngaged to divide the House of
Commons, on an amdpdment to the {mmigration Act,
T ibiting the irrupfion Hf thes political brethrer
and racial aliens [he Brtish-Columbidan member of
he Cabinet, Mr. Tentpleman, has declared for enlarg
ing the ban of the Chinaman to the Asiatic Indian.

he Hindoo_will contimie 16 arrive till he is stopped
by the merciless dignity 6f the law. Thé problem has
been raised in d form whichswill not vw{d\l_\ dic down,
for it is compounded] of mokt of the elenients which
set white against white, plus those who set white
inst colored,
"

Mr. Byron Walker, geneéral manager of the Cana
dian Bank of Commeftce, bglicves in Asiatic immigra-
tion, and discoursed to-that end to the Canadian Club
ol Vancouver, a day df twd before the town’s meeting
which condemned 1t Mr, Walker's: presentation of

the case was on ecohomig and national lines, The

development of the Pacifie Province is seriously handi-
capped by the dearness of abor, which causés apples
co grow for rotting, and grain to ripen for naught.
The national aspect of the uestion in in the reflection
which prohibition casts wpion the nations whose sons
we-will not admit ta our flabors, except under- ban,
and whose trade we desite 'to cultivate even while we
nsult them by branding : them with the odium of
inferiority to which ¥Yanc¢ativer’s answer is'that there
the scarcity of labor which capitalists and
manniacturers deploré, and that recognition of incom
patibitity of color and socigl instinct is not an insult

1S not

but a decree of nature, fand that an Anglo-Saxon
country cannot permit raeial complications. Much can
be said for each contgntian from the point of view of
Czanadian development. 1t will be impossible for the
Domiion*Government ta dct contrary to any obvious
preditectjon of the Britisih Calumbian people. Where,

then: do accuracv and reason amnmd state smanship find
the resting place in the giiéstion that-has been raised?
One public meeting Aandj two ' deputations to Ottawa

v evervthing inecessarv to a conclusion

nation, and mote nformation is required.

he partv new spapers @are calling for the elimina-

- bribery and fibnd Frdm electibns Some
them are just .as critieal laf) their own side as of the
cnemy. - This is as itishoydd he. There cannot be an
ess of it. Mr. Borden has made the cause of honesi
electigneering his “own {n the Government side
here is less propagafidafin ‘that direction; gwhich is
th ase with: governments Corruption at
léct t es arises ffu‘r\ a base idea of the business

[t oughtito | be' part of a man’s religio
ure that the c untry s ‘\\ ell He who
politics for the 8ake of lininge his own pocket.

+1 Strav ten \(\\“:u‘ (\“{ on \\\»'\"\.“(: \l‘:\\\. Or \)\\

pportunities for person

governed

| wealth which
providés, ghould be thrashed ont of
first opportunity. Corrapt politics is

ness I prosperous times there will bé

byveé-elections than in hard times, and
"l\‘ v\--',

s to féar ‘]»ru\ln'ﬂ.\\r drafts from the
national « [ uer for which i is difficult to find puh-
lic value rec ed The expansion of Canada’s com-
merce has been such that too few people seem to have
?
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the obligau'on of
1S so mpch diverteg
cliannels of trage

noticed a contraction of ideas as to
ciizenstsp. 'ublic money wasted

proper and ne cessary

vate moncy spent in the purchase of vogeg is il
spent Uls a nustake to suppose that the real finan.
cial mierests ¢

d nauon are scerved

bear the light of day.

Dy Iransactions
I'he only good
> politician  wiip
aily a politician at all, g,

a gratter and the eneinyv of th WwWOr

rthy expansion gf

mich wi 1not

\ \
yusimmess 1s honest business Lhe

¢Sttt know that 1s rot r¢

tdad
| ]
( ufavineial "ia \
vt PIOVITIGIAL premmers have not vouch safeg
1y tdication as to the LIncCs Ig&n.“ \\lu\:“ “W“ prl)

POSC d annual conferences will proceed. At Ut[awa
nscussion o1 .a  technieal ducation  policy was
declined Lhe conference was f{or subsidies, first
:4\2, .A.!)v: .!:“";\'1 ther. When it meets next '\'car il W]“
scarcely repdat its demand for the terms of the Que-
bee resolutions of 1902, Except Mr. Whitney, Mr.
Roblin, and Mr. McBride, all the preifiiers are bf the
Though they owe no
formal allegiance to Sir Wilfrid Laurier they are sul-
KCie “”'.\ in touch with Ottawa to be ;Agl‘t‘(‘ﬂblt to lh(

reigning powers there.

Liberal faith- and practice.

By this time next year a gen-
cral election’ may be within  sympathetic distanee
Whiere there is so much ('rl'r(‘\(:vrrl'lt'!l(c between fed-
eral and provincial authorities there is a natural temp-
tation to allow electioneering considerations to affect
business. With a bounding revenue, and a comumer-
\“Lxl expansion which the last generation did not hope
for, the paramount business of politicians is widely
regarded as being to secure re-election to office, Of
course, with one-third of the premiers not exactly en
rapport with Ottawa, there is bound to be a consider-
able independence,  [f the Conservative -premiers of
(Ontario. Manitoba, and British Columbia have“any
firopositions likely to profit theit own _—provinces,
while, at the same time, they will materially enhance

1

the development of the Dominien, they will be able
to give to the annual inter-prdvincial conference a
tone of statesmanship for which there is so muth
room, and may ckar the way " to an unprejudiced
reconsideration of the federal and provincial relation-
ship. They may approach it from, the point of view
of finance, To Premier W hitney especiaily the opper-
tunity may be fatefnl. He represents the provisce
which, providing the greater part of the public income,
must, therefore, ‘vr‘v'\‘h{(’ also the greater part of ih‘
provincial subsidies. It is r‘\'r‘l')"N]A\"“ business ahd
nobhe “‘1\.~ \»l“\vllll\\ tO see T]!.’lf ﬂw monev :TIStT.lbUt(‘d 0
the provinces from the national exchequer is well and

1ithfullyv spent v Which means that there is a great

pportunity in s :L‘(‘~vz?:qt>~]t‘r;» !'ur the riqht man.

> -
NEW INCORPORATIONS.
Sask — ey Cen “- ' (  ‘“.\“.‘ v
Rouleau, Sask Conger nd C

Midale, Sask.—Johnson and- Company
Caron, Sask.—Saskatchewas i)
Moose Jaw, Sask.—Times Printing Company

-
Rawdon, Que.- - Rawdor Lamber C £40.000 1
\ \ Id, Que
Toronto, Ont. -Courier Press. limited—3$30,000 }
Cooper.  Cle 1 Cobalt Silver Mines—$1.000,000. i3
Petrolea, On%t. Great Central O | Gas LO~~
) (. . Crandall, Brad{ord, Penn
Sowerby, Ont. - Two lakes Copper Mining Co —$5
\ \\ Coultér. City. of ON City. Penn 5
Hamilton, Qnt. - Cinderella Shoe ( £ 100,000 r»
Cricas
" . . X "0 810~
British Columbia - Consolidated Amusement L0 o
o Vancouver Milling and Grain Ce $100,000. ‘\;znéim.
FPurnace ( 823000.. B. F. Graham | :1.':5)»” \";?C)o""
000. Okanagan Irrigation and Power Co.—$100,000. 4

Khittington Lumber Co.—$50,000.
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BANKING AND FINANCIAL.

Canada has opened a. branch

The Crown | 1k i
PBath, Ont

The Bank of Mont
merland, B. L
A branch

real opened on the 16th inst, at Sum-

Bank of Toronto has been opened at

vewmarket, (nt
At Star Oity, DAsk the lmpérial Bapk is about to es
% n & 1< g )
itin .t of the Saskatoon branch of the Bank
{( ¢ree 15 3¢ 0«
It is stated that the Royal Bank will open on 1st No-
ember al H 1l Ont
[ Homeé. Bank has declared the hali-yearly dividend
nt pay ble Dec. 1st
1 1 anrrent quartetly dividend of 17§ per cent has beer
- n M tr Power, payvable on No¥. 15§
ke Roy Bank of Canada. has opened branches at
,“ ' Stree Havana Cornwall, Ont., and Guelph, Ont
1 wtock of the Annuity Company of Canada, the
; ation  0f is $1,000000, has been over sub
scriped
1 . . \
he Bank of Ottawa has bought the L’A‘H(T‘I“ store \)mn\

ng of K. « Hamilton, at Tisdale, Sask., with the inten-
on ob opening a branch

The new building for 3 branch of the Bank of Toronto
will be erected at the northwest corner .of Elizabeth and
Elm streets, Toronto, and will cost $20,000.

The new Winniveg “branch of the Canadian Bank of
Commerce in Elmwood will be opened about November
b, M AL S Swinford i to be manager.

The Home Bank of Canada has opened a branch at
Relle River, Ont., with W. C. B. Manson, who was former-
ly accountant at the Walkerville branch, as manager.

The Dominion Bank has opened branches at Tilbury,
Ont. with Mr. G 1. Kingsford as acting manager, and at
Peterboro, Orrt., under_the management of Mr. John Crane.

The Canadian Bank of Commerce has declared a divi-
defrl df 377 per cent., ‘and a bonus of one per cent, for the
current half year, which will be payable on December 1st

The Amalgamated Copper directors have declared a
v;!l!xrt(“rJ}. dividend of 1'; per cent. and an extra dividend of
a hall of one per cent., which puts the stock on ‘an 8 per

cemt. and seven per cent.,

A branch of the Sovereign Bank of Canada has been

opened at tlamilton, Ont. *under the management of Mr
\\. W "r'r-'.'u: Bruce, formerly assistant manager of the heac
ofice, Toronto ’

The Bank of England rate has on two occasions reach-
ed ten per cent—in 18357 and 1886, Three times it has
reached nine per cent, and on five ocedsions both. cight per
ent. and seven per cent

The ' committee ot the Montrea) Stock Y\f\mnm- have
passed the papers of the Tri-City Railway & Light Com-
pany. and the stock. both common and preferred, was listed

Wednesda

The pr Igv:\ f the Cais Woods, Limited, has been
' s Imperial Realty Company for $1,000,000,

ted a Dominion charter a few days ago with

power to dea) in real estate

A\tlin advices say that the quantity of gold purchased

up to 6th October way $328.000, as 1‘-’1".1)»:|rml with $£305.000
ast \ i 11 . ¢ =

L oyear fhe total la {f vear at close of season, S“.\-"(‘(““
s not Jikely to be reacled

P K ":r"fn and MA\McMeahan have disposed of their

iims in the township of Buck, in the Cobalt mining dis-

trict. tor ¢

— 325.000 and $335000 stock in the new company,
which is composed of New York ('.((lll.’lll‘(‘

- :
. Fo date the Granby Company have paid 0 per cent. dur
i 1906, Last month they paid a_dividend of 3 per cent

» SOHMe )

e X A 1olders, as compared with an initial div
lend of 1 per cent. in December, 1003, t6 about 900 per
sons. It is under d that a total of 32 per cent. for the

T} Bank Hamilton has segrired defawlt judgment
amet 1) y R . . .
Be .\; 5 K Lirit h. of Grimsby.and Samuel M. Culp. of
camsyile, for $25.00 The amount represents the gu
'hi’y:.],v:”""v“l“ j : ndants to céver the indebtedness of the
oy i i
~ ‘,” Car r of Commerce has recently opened
¢ at For im. Ont. with Mr. A, F. Turner

yworar:)s - -
y re Kamsack, Sask under the supervis

,“ i Lanar Manager: Kingston. Ont.. with Mr. H

F. D. Se T ) iy ; a J
K| y ‘n chagee; Lashburn,s Sask.. under
,’.‘.”' : t tl , V<-\".'.§§v\»'.v" Manage ‘1_;1'11:1.\.
vadd M { \ Stork temporarily in charge, and Nor
The he n \Mr W, 1] Switzer temporarily in charge

nburg, N. S, will be closed on 31st

percentages of change

day—about three days later than usual—from Ottawa,

THE MONETARY TIMES ' 6ox

SEPTEMBER BANK STATEMENT.
—_—

The September bank statement is on_pages 6134 and

615 It gives the hgures for August and ,\r]m-m‘u-rx and

It was'not received until Wednes-

SO

there has not been time to prepare a compreliensive review

of them 4
fhe statement in the formyiin which it appears in this
paper 1s uniqgue Nothing so comprehensive 1s the state
and

ments 1o the Government is puplished in any country

ther journal attempts to shew so thoroughy the mone
tary movements of the country.
Interest « res this month in the Ontario B ink hgures
[he important ones are given below
of
Aungust Sept Changé
Total liabilities 14,091,479 . . 15,273,371 1.9
N ot n circulation $1,242,627 $ 1,351,402 8.8
Balance duv l)unl' (;1)\'.
after dedgcting advances 26,298 23,037 12.4
Balance ue Provincial
Governments i b 81,353 70,093 0.0
Deposits by the public
payable on demand in _
Canada i 2,018.922 2,005,035 + 1.0
Deposits by the public
payable after notice or .
on a fixed day in Canada 0,851,343 0,501,204 2.7
Balances due to-all agen- '
cies or banks in United
K\“L“\““\ 75(\(\7.\‘ 000019 — 8.8

Balances due to all agen-

cies or banks out of

Canada or Britain ip 129,659 217
Aggregate loans to direc-

tors and firms of which

they are partners 0,733 ]/--x;" '“‘ 5
Total assets 57,371,802 15,920,307 — 8.4.
Current loans in Canada. .. 13.725.227 12,287,601 —10.5
Overdue debts . . ........ : 0,257 23,242 +271.5
Real estate other than =

bank premises L., e 25000 28000 ' vaiiaand
Bank premises o 0% 125,000 151,568 +21.3
Other assets not included

under the foregoing

head e 1,734 22,606 +1208.0
Average amount of specie

held during month l,;;‘,.%)n 135,700 N2
Average amount of Do- 3

minion notes held dur-

ing month . ] W3 683 251,500 ~—12.0
Greatest amount of notes

in? circulation at any

time during month ., . 1,252,680 1.351,402 7.0
Specie ; 137,800 105.003 —33.5
Dominion note® ‘ 282,191 268,545 -9
Deposits with Dom. Gov.

for security of note

circulation ' . 70,000 70,000
Notes of and chegues on

other banks 550,340 546.382 2.5
Degosits made with and

balances dye from other

banks in Canada R, 483 boo, 4% -+ 0.5
Dominion and Provincial

Gvernment securities 20,000 20681 -~ :)l b

Canadian municipal secu-

rities, and public secu-

rities other than Cana-

diRgl . . ..iveeceiaer . 149,276 242,317 1623

Railway and other bonds,

debentures and stocks 1,087,368 917.503 5.6
Call and short loans on
honds and stocks in
~ Canada . $R3.070 580,402 k.S
i G Qi
NEW “EDMONTON” FOR THE LAKES.
———

\(‘lU\' citizens of Toronto are to-day welcoming Capt

J. T. Matthews’ steel ship “Edmonton.” just in from Hull,
England. She brought 1,000 tons of British freight for Port

Arthur, and will load perhaps 500 tons more at Ontaro ports
{for the same deshinahion

The “Edmonton” is of full ¢anal size, 256 feet long and
11-foot beam. drawing now only 14 feet, but « -1»4\1\ of bhe
ing loaded to 17 feet G inches when she would carry 105,000
bushels of wheat. She is expected to make ten trips a year
between Fprt William and Montyreal. Ter eng e triple
expansion., with 33-inch stroke; her screw 12 feet liameter

She consumes 11 tons of coa) per day. and makes 10 knots

an hour She was built at Newcastle-on-Tyn« Can
in [

vdian designs
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CLEARING HOUSE RETURNS,

Volumg 40.

g are ti gures for the Cas .
he fgures for, (e Canatian Claing
e rer - 25th, 1gos
) b8 0o Nt Oetohey )%y YOk wit) } 9
- % WItl the per-
Ve )O5
() b ) IR, ‘of 0O
$ 151, 208 $20,786.45 $ 2(
x S 5 2 n_'-,,\_: 28
\ 8001, S ), 190, 34( 4
5 i 700,60
D, 40 1,450,125 .
S 7 820,7¢ 126, 70¢ /
. \ 7 QL2 2,600,567
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DOUBTFUL COAL PRQPOSITION.
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MINERS CRITICISE THEIR UNION,
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lation \\\\\\\\\\\\\«\ at 8,602—+a small increase. The Mac-
vr, Gourlay Co. are almost jdoubling their plant, for the
They will probably

which has ground

)
to run day-and mg
Stairs,

of )I yn= W. J. Stairs. Mrs. Stairs was a daughter ot
Morrow. a Nosth of England man who was

; that first started

A of Government " Commissiorn
d construction 1 Ndva SCoba, building the Nova
Railroad, which afterwards became the Intercolonial
vd {ler brothers.were the late Robert Morrow, ol
rs. W Stairs Son & Morrow, and the late James B
v. of Messrs. "S- Gunard & Co., H.RT?:.\ Her only

% VIVITI  SiStCS “ \esy Tlon, Georg ( ‘“[1H"‘l. of Halifax

N o Scotia, - and ore danghter in England,

Vi

- -

NOVEMBER ANNUAL MEI;TINGS

wing nnual jmeetings will be held nt dates

i

November 7th, Montreal Street Ratlway
Rovember 13th, Windsgy’ Hotel Company

November 13th, Royal Trust Company
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RIO BANK.

3ank affair is gradually being
3 1t 1s understood that under
$778,000, which had no exist-

carried on with a New York

00. When Mr. McGill's situa

m, the agcount was closed

110 Bank purchased $2200m
f the officers’ guarantee fund,

the open market, thns redue-
olders in the event of their

tive. With speculative losses

it. Louis Railway stock, these
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irgin wherewith to bear any
discounted paper in the bank.
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). *A meetipg of shareholders
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pEARER GRAIN EXCHANGE SEATS.

.. Better Than Minneapolis: Costly

wmmpgiortage of Cars: Albertan Beet Sugar
Industry.
Our Own Correspondent.)
Monetary Times Office,
Winnipeg. Oct. 24
The most exOUIDE ovent of the past week was the sale
( ¢ f the Grain

ted to 100. and on Saturday last the

1S nmmitea O

» seats was sold, and not only that, but
pplications were placed on the waiting list
that might occur. The sudden activity 1s
n passed Octc ber 16th and a notice of motion

from $2.3500 10 $3,000 on November 1st.

Exchange seats.” Phe membership,

for any Val AT
dye to @ resoluti
to raise the price
Buyers from East and South.

This, following closely on the ruline. to came 1nto effect
that clerks' nickets would not entitie their
Exchange, made many" of ths-_ local
additiona) seats for members of thei

to these

st the same time,
folders to trade om the
firms anxious o Se€« ure
'\"A‘.S. But the “N’“’“"' ns were nuf confined
Indeed, applications have been received irom Chi ago, New
York, Minneags (is, and ncarly all the large cities of Eastern
Canada

When the seats were advanced in August, 1905, t© $2,500
re just sixty-seven seats unsold, and now these have
all been disposed of at that figure, netting | the Exchange
§170,000 outside of the annual dues, which are reserved for
: ALl of this amount will go into the erec

building. thus lessenning . the amd¥nt of

for 1ts completion and affecting A great

there we

working expenses.
tion of the new
money to be borrowed
saving interest
Better than Minneapolis

The excitement was keenest last Satyrday,; when bids
were made for the last few seats A most funusual thing for
Saturday, the trading-room was crowded with members:
and as cach of the remaining seats was sold the buyers were
heartily cheered

When it is remembered that eightedn years ago; when
the Exchange was started, the seats sold at $1s, it is not
surprising that the sale of the (ast scats gt $2,500 should stir
up both interest and comment The Igcky men who ven-
wred their $1¢ vears ago are to-day reaping the harvest of
their faith.

In November it 14 expected that the yearly dues will be
advanced from $35 to $s50, so that the income foy working
expenses will b2 a very handsome one.

The whole transaction is just oné more indication of the
rapid development of the West. 1t 18 considered by expen-
enced grain men that a seat on the Winnipeg Exc hange is
really more valuable now than a seat on even the Minne-
apolls Exc hange. though at present the latter are the more
expensive. There are many wagers that the price will be
§1.500 before another vear is out, and that within the next
three years the price will go over the 84,000 mark.

Municipal Happenings.
The aldermen have agreed to the appointment of a board
'_frf consulting engineers and the Mayor has signed the order
for the appointment of Cecil B. Smith as power expert in
consiection with the proposed development at Point du Bois
‘h\\s, and it is expected that work of development will €0
Aorw..ard at this point immediately. The city’s agreement with
“}e Canadian Northern Railway has also received final assent
after many heated discussions. This agreement gives the
fgmpa 1w the right to close a number of street¥ and lanes in
1e.suburb of Fort Rouge for the extension of their yards.
”l‘ 1s not a popular agreement with citizens generally, as they
ink it gives the company too much control of the water-
front of the Red River. ‘

Car Shortage is Serious. )

The shortage of cars for the moving of the wheat crop
:ugﬁcommg daily more ac ute, and it begins to look very
- as if the C.P.R. and the C.N.R., having profitable
b \‘“’t’\‘é“e’:\‘ for their rolling stock elsewhere, were not_going
— i\ cars for the wheat trade. If this is really the
((Xm{“ ‘Arlr.f“a Vyn.n”uv-ll offer _'"‘rn"'“t petitions for the

£ of the Grand Trunk Pacihc. There are points n

Man; oba a S s for cars
1t n P
1d Saskatchewan where up to 190 orders fo 4

’:i‘:c:msﬁ)l';f}g;}""r’“ﬁ\}lmr.n.my of them have be¥n on the books
{arm'zhl“"\‘l"lii_\"n? mogement means a heavy loss to the
ey wo 'l i prices are from 3 to 4 cents per bushel lower than
nent Pu'xunr(\ 'wl if the movement were free. At a few promi-
Dave dae “_““' re there has been no blockade the prices
in othe 3(12 ranged 3 and 4 cents higher on the streét than
“U sections where a blockade exists.
Costly Crop to Handle.

\\‘,gz}i:rr"_"" A‘,( 1906 has been an expensive one to handle.
ligh, and the crop on the whole very heavy, and
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it the present low prices the wall _not f:. at all \;.\;
thev should -be. Elev D gl s can hardily be bHiamea
for not paving higher ¢S the prospe f o
wheat to the s aboard 18 B¢

[here is a desperatg state of congestion €49 the
lakes. and stocks at Fort Wilhiam are qumulating 1 prany
Something like four and @ quarter milhon ishels are now
in store at Fort' William and Port Arthur. and last week the
outward shipments were barely half what the been

the corresponding week of last vear

Grain men think that uniess the situation changes
rapidly there will be from ten to Ve
head of the lakes when navigation closes. The

the tall ‘has

very

twelr n ons of wheat

carried at the
railway companies cannot
been one of almost unbroken sunshine

plead bad weather, a

[he whole wheat pgoblem in the West is very Sserious
and calculated to be dissgyraging 1o the farmers, as alley
A season of strenuous effort thev are  unable to realize on

their crop I'he banks are
of credit much further, and buying at country points gro

less .daily

Albertan Beet Sugar.

On the return trip from British Columbia one of the 1
points visited was the beet sugar factory at Raymond, Alta
The C.P.R. takes vou tg Lethbridge, and from therc the run
ic on the Alberta Railway and Irmnigation Company's hne;
which extends through to € ardston, etc. Immediately after -
leaving Lethbridge the irrigation ditches are noticeable, .and
pear Raymond' huge patches of beets are vividly green
against the sere brown  of the surrounding prairie

Beet harvest was on, and in every direction the huge
waeooon loads of beets could. be seen on their way to the
factory. Fach beet is topped by hand, and for this wark
large numbers of Indigns and some Chinese are employed
The Indians do the work very well, and so far the Raymond
sugar factory has not 'suffered seriously from the almost
universal drawback to manufactures in the West—Scaraty
of lahaor moderate enough in price to make it profitable

The usual price paid for topping is $6 per acre, and N
would take the average white man three days to top an acre,
so that the price is not high and few white men are tempted
by . “

Chance for Cheap Labor.
On the other hand, the Indians have swarms of children;
and a smart lad can top as much in a day as a man, if not

not anxious to extend their Yimes

more Indeed, quite young girls do as much in _a dav as
strong men, and so the Tate of wages is very faer, when
whole families work together. The industry has developed
rapidly in the four ypars since its inaucuration, and, this
year some 300 acres near of tributary to Raymond were cul-

tivated to beets
The company are/ encouraging the orowers of beets to

improve their cultivation rather than extend their acreage
(\\\'\(“Y\ and where the culfivation was careful the crop ran
all the way from ié to '1s tons to the acre. About 20
tons per acre is the (standard et by the company. It is
estimated that to produce an acre of beets costs 828,
and the price at the factory.is §4 to §5 per ton, according to
the quality of the beets. The additional profits from careful

cultivation are ObVIONS. \

[rrigation is Satisfactory.

In 1905 the factory received 18,000 tons of beets, from
which they manufactured 4,500,000 nounds of sugar, and the
cYop this year promises to go over 20,000 tons. The rainfall
of Southern Alberta was heavier than usual: the irrigation
channels were only used once during the season. The irri-
gation is quite satistactory..

The sugar manufacturéd has found a ready market, and
this market is a «'nnsmnﬂy growing one as the pnpu\alnm
of Alberta increases.  In order to meet its strong competitor
from the British Columbia cane sugar refinery, the price of
the Raymond sugar {s made slightly lower, but it is expected
that in a very short time the two su~ars will sell on a parity.
The main distributing points for this sugar are Lethbridge,

Macleod. and Calgary. The sugar is all put up in 20 or 100

;mun(} mq(\{\
With the exception of the experts at the heads of depart

ments the actual work of the factory is done by the farmers
who grow the beets, and is a profitable occupation for them
at a season of the yvear when other work is not pressing

Feeding Cattle with Pulp.

In comnection with the sugar factory the company are
entering into cattle feeding on the puln and the herds wil
be increased from time to time, Every farmer that furnishes
beets ‘to the factory is entitled to a-certain fiumber of' tons
of the pulp at a price relatively low in proportion tg its food
value It _is expected that by another year the use of this
pulp will Jead 1o the increase of dairy herds and the enlarged
manufacture of butter, as it has been demonstrated that
covers. and especially alfalfa, can be grown profitably on
the irrigated lands, thus making an ideal ration for dairy
cattle. The industry bears a)l the earmarks of success, and,
together with the introduction- of irrigation, is making a
fertile garden out of what was erstwhile considered almost
a desert, %
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CANADIAN NOSTHERN REPORT.

ot of the Canadian Northern
K Ly, presented i Annual Meeting held in 1
[uesday ([t ® & Boncise document, wit tabula
tjor A 1 effectively Wlugfrate the dévelopment of  the
fystem.  Here is the resgltiof the work « ne yvear ending
Juné 301} Tases .
QOross Earnings. }
Pdssenger traftic oI, 19.20
!
I ght afhe 4..3°2 j 3.335.033:10
fLapress, mayl “\vi‘.“u)i“. daping and sleey
ng rs pr s 1t m XeleVator ne
b ry companies i+ 305.183.3
{ $£35,003.755.61
Workijng Expensecs, [ { 33074,734.85
Ne¢t carmngs 92,220,022.70
Fixed « iITees 1.500,445.33

$719,.574-43

RN

Surplué for theé year

(fic working expensts ager¢ 00.49%0f the gross carn

ngs I the rarlway properigmnd 02.24% of the gross ecarn
mgs| trom all 'sources compd®d with 07.03% and 63.129%
spectively the precedinhyg '*’:‘Al' I'hy merease ne pass
ger fralhic was 3308,703 K1 ur,(h».'l
fHeavy Freight Incteases, i

I he increase in grogs -":A(VII‘I"‘.: from fIreight tratfic was
S\..’;’x.w».’}( r 42025 2he \&'HII.:*.;\ moved being 1,727.002

to

Ist compared with Lj{h\‘,ﬁy{ tons for: the preyvious year
Of the increase in tonnage A;EY'INJ, grain #d flour contnib
utedt 179,80G° tons, logs apd fumber, 45,031 tons, and general
gnerchandise;; 90,050 tonsg ¥

Durinig the yeaf theimahg line to Edmonton was' open-
ed, 4s "well as the branch ug_‘_)'rlum- Albert, but the report
does mot give the exactimileage, It was probably greater
than has ever before beefi opeped in d purely farmung coun
try by any Cagadian coipaf® i one vear

I'he report is, to ong wh§ kfiows the country traversed
‘-) the line, a re \(\'.\\I\\ll;5\‘.\‘(;[’)\(‘“( of its position and pros-
pects.  [Cfrankly -anticigategtithe possibility of poot years,
and ptates that the most ‘noteworthy development.of the year
twas that of the coal, irof an® other mineral business along
the bine; which, when the¢ plagt at Port Arthur to manufac
ture | the iron, ore from. the Abkokan range 1s 1n operation,
will make large, contindal tfafic for the road, and with
such! resources as the codl of Ndtthern Alberta. will: enable
the ¢ompany to face y€arsi @f poor crops whenever (“\'}'
come, with eguanimity.” jLE

Basis of Fixed. Charges | 1%\

FThe financial potentialities ot the Canadian Northern
arte, perhaps,. best discerfitble from’ the statistics “of passen
ger and feeight carnings and f%ed charges per mile of road
With such a laree mcréase :)i line through territory that
Wwas awaiting the cultivator, ithe dncrease of gross earnings
per mile weas “from $2,641.37 1ty $2,860.34, or 8.29% The

operanung expenses inéregsed only by 626%. and the net
earnings by 10.90% i
Y though

ly piirtigns of the earnings of the road
was (ot che «

famb#r and materials necessary in

e establishing i new townse the fréighting of grain east

wards w enlarge 1 ‘\"“"5 andg the operating expenses rela
tively 1ir h as th¢ roagbes] is improved., and the or
Lamzatu \ MOT ih\wi-ﬂ| ¥ and economically as’the
busingss increases and mére h'rvnr 1 lines are ompleted
Fimar Ny the SPE ™ ~’}¢4[.g"k ot the Canadian Nor
rn | perhir lain inithe fudrantee of 18" bondg Hy ti
Govetnment { Minitobs ang the Dominion The report
Zive el M f fixed ‘!,,lrg\; W '\‘\ by the {anitoba
riiaraig s $£301.0357 il bg the  Dominion $167 836
{ ges for the year! on Petpetual comsolidated deben
$£315.350 .l,"‘;l‘:~' f the Pacific and Man
toh \{ lway ¢ \ tor g».’lung(\_ and of the Minnesota and
Manigoba Railroad for $I3,.00& and interest on cquipment
] A 1.234 I'he net eangmngs per  n le t road
$1,079.95 nd the moung: reg@red per " mile: tq, pay
xed lcharge ncluding the leased lines. was 3796 5
The New Transcontinental.
There | newve fromithe Qeginning; b iny need
(s rnmenrits. for- any porftiog f their guar
fhielped materally for the Canadian Nov
' v t % . o f having ”";, nstructed with cheap
( thet inew ‘“t \ \ny : ! whie)
has .p . X : roai compléte trar systerf
m the near futur 1
I'he conversion f the Jamed, Bay R vav int the
Canadian Northern Ont irtd Radwiay is recent t COMe
within/ the purview this repert, but the Canadian Nor
thern 'development east af the’great lakes receives this
paragriaph "
Your Directors, realizing ['(‘4‘ importance of securing

THE MONETARY TIMES ;

Volume 40.

trances into the cities of Ottawa, M

) Montreal and

have with your sanction acquired conteol of HnQ“(?m
_of cat

\l\\\.\} angd Xur-

f\'.q“_\\ vi and the Quebec, New Brunswick and Noy
ia Railway, by whose lines the NECESSATY entrance ‘h' ”
been secure ni‘ F'hese three companjies have since hcfnsam‘i"(
gamated under the nime of the Canadian Northern Que

.-
now [Rm“

Ramated Rail.

Northern I\'.‘z"u;,.\ of Canada, the Chatea

bec Railway Company, and arangements are
made for the permanent working of the amal

W'y s part of the Canadian Northern system

e -

BRITISH COLUMBIA ZINC.

Dominion Commission Shows How the 1

ndustry
May be Profitable, %

fn 378 pages the Commission appointed 1o investigase
resources of British Columbia, has published
rate report, which shows how the 2inc ores of th

may be

a hrst
at Provines
~ommercially exploited It is a most valuablé con-
tnbution 1o metallurgical literature, and the Silver Lvad
\ssociation and the Associated Boards of Trade of B““Sh
"

Columbia are to be congratulated on the outcome of their

request to the Federal Governmient to enquire into the
question
Mr. W, R. [(ngalls, editor of “The Engineering and

Mining Journal.,” New York, was the head of the Commis-
a1 - -
100, \\\ \' \TL‘.I\L “ i 0l \)(‘nwr. { H)H. and \lr A C
Garde, of Nelson, B.C., as his assistants, the former (akmg
charge of the enquiry into the developed mines of the Pro-
Vince Dr. Barlow and Mr. Keele of the Geological Sm“y
imvestigatéd the undeveloped zinc ore deposits The metal-
furgical investigation of the samples of ore collected was
conducted by Mr. E Wood, of Denver

Right Methods Are Necessary.

The Commission states that zinc in large commercial
quantities can be produced in British Columbia. The ton-
fage immediately available in the -Ainsworth and Slocan
districts 1s estimated at 30,000 tons of nominal zine content
01 50 per cent,, equal to 12,000 tons of spelter, or four times
the present consumption of the Dominion. The Canadian
consumphion, moreover, 18 only about one-hall in the fgrm
of spelter, the remainder consisting of sheet and rofled
plate. For a long time much of the zinc ore or spelter wiil
be exported. It cannot enter the United States, against a
tariff of 1.5 cents per pound Plans for zinc smelting n
\ustralia orovide for more than the Australian market.
Most of the spelter must be marketed in Europe

With corréct methods of milling and teeatment for the
different classes of ores and observance of suggestions made
by the Commission a stable zine industry. capable for a long
time of meeting the growing demands of the Dominion will
be established Mining} costs about $2.50 per ton in two of
the largest mines, including general and engineermg ex-
Imperfect knowledge ‘was the (‘.AUM._ »f some mills
being closed l\-«\\}\ 1§ proper methods of m\“mg for each
)

class of ore are closely followed these non-producers can

penses

pay.
Excellent Fuel Situation,

Experiments with the ores demonstrated that they cam v
be highly concentrated by magnetic treatment, in every case
to produce a zinc concentrate assaying 40 per cent. zine, and
N some cases up t 57 per cent -

Up to 19035 the prodw€tion of zinc ore in British Colum-
chiefly exported to the
United States, a small quantity being sent to Furope. Since
the establishment of smelting works at Frank, Alberta, Can-
ada has entered the markeg. for these ores. The most pro-
fitable market for ores is governed by the prevailing price

b spelter at London and New York. No duty is imposed

bia was 11.000 tons. which was

n these ores imonorted into Furope

Wth regard to fuel. British Columbia and Alberta are

Detter situated smeltingthan are the “zinc smelters of

ted States. for the reason that coal can be ,,r.-c\l\'?d

m either of these Provinces name d for between $1 of 24

h ] r orice than across the lmr«lrr{ 0‘7‘;‘

\ #f ore reaquires two tons of eoal for smelting Bu

bor. in tl United States is ¢ heaper than i ( anada, and

! lso possesses skilled workers. who aré
( ({ 1

e
Ih st Werld's Shoe and.Leather Fair opens at Bos
Mass n July rst., 1908, and will close n July 31t

btained from O \‘]rl rmick, 147 e

Particulars mav )
mer Streets. Bost P
The Canadian Pacific Railway still holds the lead of

the American continent so far as increased earnings are cos
roads dunng

cerned The gains made by five of the chief

q - IS
Séptember  were:  Canadian  Pacific. $1,285.000; [tin ”
Central, $6. 229 (yreat N‘f‘l'hr!n two: roads), *;H)'(’dsg‘\.
New York Central. 8323.040: Missouri Pacific [two -T0305)

$303.000

“
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r'iQ&TREAL ‘FAX RECO
Board of Trade Wants Real [

Real Estate Association Wo
City's Share of Street Ra

2 * (From Our Own Cor
\
the activity resulti

te of
i siot
‘“}Lll monetary outlook and
—— ¢ 3

uble. the Montreal Stock Excha

remark during the past - W
o dway stock was again the 1eat
- «j(: that the announceme nt of
ur S at
suranc '

waw Justithable
luesday night t

followed by-a

¢ 73% premiun

the stogk Up o
was 234, this being
the whole, the stock declined
There is talk that
he premium to 50% at the ann
rh’.}h hardly thought likely in ma

aanouncement

Nova Scotia Steel was also \\t'll\(.
market showed no permanent lea
sther .
Board of Trade and City Council,
[he Council of the Montreal E
made its recommendation to the
best means of obtaining the cvic r
recommends an Increase of one-qu
the tax on real estate, to be devot
mprovements of roads and sidewa
per cent., and the proprietors on |
tWenty-five per. cent. of the cost, t
‘.ur\' [t was advised that an arra
with the Street Railway, whereby
water sthe streets controlled by tl
mired for road improvements, anc
same streets; and that on entermng
with companies using the streets a

profits be paid for the privileges g1

Exemptions are $50,000,000.

A general revision Of assessw
Taxation exemptions, which now
dould be restricted to land and
pied by churches, presbyteries, sch
mstitutions and to free public lil
All vacant lots should be asscssed
ally it was recommended that a b«
ypointed to award and enforce all

The Rl'.’ll. Estate Association h
wointment of a commission, but
port for an increased real estate
msufhcient from imposts on bond
ft recommended that revenue an
the basis of taxation The Assoct
the revenue of the city was ample

da was to curtail expenses
Street Railway Contribites.

[he feeling that corporations
ntribute adequately from their »r
ng i Montreal The renewal
.rrt.‘nn)_r create a demand that the
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MONTREAL TAX RECOMMENDATIONS.

Board of Trade Wants Real Estatc Tax Increased:

Real Estate Association Would Tax Securities:
City's Share of Street Railway Earnings.

—

=

- > + (From Our Own Correspondent.)

Montrea), October 25th

Omside of the activity resulting, doubtless, from the
ansettléed monetary outlook and the fear of |‘n|1u-mlmg
uble. the Montreal Stock Exchange showed! little worthy

' ,'u;mrk during the past week Montreal Street

Railway stock was again the feature, notwithstanding as-
;, \’k:(:‘ that the announcement of the issue of new stock
»:mj-:', premium was ,lll\llf‘hlli]l holders continue to sell
ihe ‘\“6 Up w luesday night the lowest ‘ptunt reached
sas 254, this being followed by- a. recovery ut_lllrm- points
On the whole, th stock declined 2z points, l"”"\\lllg the
anouncement There is talk that the directors may réduce
the premium to 50% at the annual meeting next month,
This is hardly thought likely in many well informed circles
Vova Scotia Steel was also weak. at 66, but otherwise the

"\'\(‘((‘( showed no permanent leanings one way or the
d

sther
Board of Trade and City Council.

The Council of the Montreal Board of Trade (‘hl~ week
made its recommendation to the City Council upon the
hest means of obtaining the civic revenue The first clause
recommends an ncrease of one-guarter of one per cent. n
the tax on real estate, to be devoted entirely to permanent
mprovements of roads and sidewalks, the city paying hity
ver cent, and the proprietors on each side of the street
téenty-five per. cent. of the cost, the latter spread’ over ten
wears. It was advised that an arrangement should be made
with the Street Railway, whereby that company should
water she streets controlled by them, haul the stone re-
quired for road improvements, and remove the snow from
same streets: and that on entering Into any new contract
with companies using the streets a large percentage of gross

profits be paid for the privileges granted.
.

Exemptions are $50,000,000. -

A general revision of assessments  was recommended
Taxation exemptions, which now aggregate $50,000,000,
dowld be restricted to land and Duildings actnally occu-
pied by churches, presbyteries, schools, hospitals, charitable
mstitutions and to free public libraries, art galleries, etc.
All vacant lots should be asscssed at their, full value. Fin-
ally it was recommended that a board of control should be
appointed to award and enforce all contracts,

The Real Estate Association has also recommended the
wointment of a commission, _but would only promise sup-
port _fnr an increased rea)l estate tax if the revenue were
msulhcient from imposts on bonds, stocks and morigages
ft recommended that revenue and not capital should be
the basis of taxation. The Association held thg view that
the revenue of the city was ample, and that the first thing

da was to curtail expenses.

Street Railway Contribites.

The fecling that corporations using the strects should
contribute adequately from their nrofits to the city, 18 ErOw-
0g in Montreal. The renewal of the gas franchise will
‘:rrmm)_\‘ create a demand that the city shall participate n
the company's profits. The renewal of the street ralway
franchise has already been to the front, and :rl!h-vug{z it is
temporarly in the background, it will step into the lime
ight again shortly The Council will ask the company
“,\h:\‘ it proposes to do for the citizens in return for the
use of the streets, The city ‘will receive $177,400 as its share
i the earnings of $2,645,000 for the last year
Qlle’tion of Outside Earnings.

The earnings of the company in outside municipalities
..\‘,“” $362,000, but the Privy Council recently decided that
Iv\ Mty could not:collect a percentage on these. As the
ny - annexes outside municipalities, it will receive maore
;I.r*v'm“ﬂh‘ company This 1s a constderable factor m
\'L'”k'"u tbout the present tendc ficy towards a “Greater
HH““(»\'!‘;'\[ which some enthusiasts hope will not stop il

aty embraces every municipality on the island.  This
'_\I'ur_ lor the first time, the company had to pay 12% on
Wart of s earnn g3 to the oty
Getting After the G. T R

Mush

e st s being taken in a citizen's ac

b Against 1) . 2 .

- . e oty and the G T. R. mis-en-cans
annu) 4 re f the city Finance Com

Mmittee, givin 1)
g
ton of $100,00¢

The City Attorney g

ity was with: presented a demurrer, arguing that the
> Was withim its rights in exempting the offices, they be

. = -
Grand Trunk R:n]\\;.y a hxed valu
n its general offices, on McGill street

n O act ' ’

‘hfmr[n“({t ! ',. i} company’'s shops, this admitting
0 th £

bl g property. the value of which may be
Permanent r exempted The Grand Trunk fyled

(HE MONETARY

year

AIMES 607

a plea to the effect that great good must accrue to the city
from the establishifg of its head offices here.  But the judge
held that the clawse of the city by-law regarding exemp

tions and fixed valuations referred only to workshops, and

that it was for the citv or company t produce. evidence
that the offices and the workshons actnally wege combined
He also sastained the reply of the G. T. R. that the gooe
to the city had nothing to do _with the question of whether
or not the city had a legal right to establish a fixed valua
» 5 » 1 '
tion 1n~the case referred to He therefore dismissed the de
murrer. The plaintiff has therefore won the first round ot
the contest The question now.is what action will be taken
\l) the G. T. R in case the hxed assessment 15 Overthirown
and the city wrmp-»lh d to assess at full value from year to

NOVA SCOTIAN AFFAIRS.

Disappointing Season's Fishing: Nova Scotian
[nterests in Cuba: Notes on Finance and
Enterprise.

(From Qur Own Corresfor-ient.|
Halifax, October 23rd
Shippers here | are watching anxiously the course ol
affairs in Cuba. This Province has fgr a long time done a
large trade with Havana, particularly in fish and potatoes
If the Americans fake their present occupation permanent

the trade will be practically lost to us, as it has been n

dorto Rico. The loss of the latter market was a heavy

blow to fish ‘exporters in Lunenburg, who cured especially

—

for that market

Disappointing Summer Voyage.

FPhe summer” vayage of the Lunenburg flect—June, July.
August and Septémber—fishing on the banks is completed,
and while not a complete failure, has proved anything but
satisfactory. Returns from 88 vessels give 55.255 quintals,
an average of 627 [ quintals per vessel, equal at present

prices to something over  three thousand dollars Squid
Hbait was scarce, and many bankers could obtain none in the
latter part of the season. To the large majority of the fleet
the voyage wil) prove a Yoss The twenty \,\mm\\mn
schooners that weng to North Bay averaged about 750

q\nnl:\l~ This vovage is less expensive than the Gr:md
Banks voyage, and (will, therefore, prove more profitable.

The schooners are pnnmp;l”_\_’ hand-liners The Mahone
Bay banking fleet didd worse, if possible, than the Lunenburg
fleet Many owners talk of selling their vessels The Shore

fisheries have been good and Nova Scotia' fishermen engag-
ed in them have done well with mackerel and herring ’In
the loeal ‘market fish are very firm. Fish are bringing ex-
rr.'l'rr'(lllh'«ry prices in Newfoundland—over six dollars per
quintal. Halifax buyers are not inclined to pay more than
five for bank fish at present, Foreign markets are not good,
and considerineo the )ng_h prices in :\'('\\ foundland they are
not likely to get many: fish at that figure. Oysters are uon-
precedentedly scarce, the best island stock bringing $8 per
]\;nrrr‘. }ll‘l'l'

Look for British Immigrants,

Municipal and ¢orporation bonds are the chiefi things
moving n the local market \'“\;( S«‘ufl:l T('\.('(vhhnv ~!O(‘k
(siX gper cent.) has begn in demand. Stanficlds, Limited,
Robb-Mumford and Robb Engineering securities have been
active in_anticipation of the proposed amalgamation of the

two last naméd. which i1s expected to affect them favorably
1t 1s the intention 1o extend the operations of the company
at Ambherst by the installation of a steam turbine plant A

meeting will be )lr‘lw\ at Amherst on the _‘_Ut\ mst. 1o con-
sidder the matter

Dr. George Johnson, late Government Statistician,
thinks Nova Scotia should {ook to the British Isles for
population to take the place of - those - going out. The
greater. proportion of ‘emigrants from this Province go, not
t the West, but to the United States There has been a

considerable immgration from Newi \mt\\‘m«\ Dr John-
son-thinks Salvation Army emigrants would be an ydmirable

lass for this Province

New York Buys Forest Areas

Nova Scotian apples are arryving n the Old Country in

good condition, and gpod prices are ruling Winter ,‘(-;v:« 3
re almost sure to bring a igh orice in the English market,
and lready prices here are stiffenming in anticipation

The 1. C. R owil) build a new round-honse and work
shops in this city. nortl f the Exhibitiond grounds Build
ing onerations have heen brisk in Stellarton this summer as
1 result of the placing on the markét of Acadia Coal Com-

panv lands. hitherto tied up
New York cagiitalists have acquired large forest argas
in the western part of the Province around the headwaters

of the Yasperean River, and are having surveys made for

. the erection of a dam and mill
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RAPIDLY ! GROWING OLD.

The Position of Some: Assesstent Institutions
{To-day.
: 4/
From % Cargespondent.)

During the sessions ipf the Royal Insurance Commis-
sion -several societies (}wini: lifg insurance business upon the
assessment system .have Been under investigation In every
case it was admitted by the parties 'who testified ‘for them
that no pretence was midde &f being in possession of ‘a
reserve fynd sufficient to| ref@sure in a solvent institution,
or to guarantee thé final paymant of the risks already. under-
taken, Ip all cases the gdmission was frankly made that
any condiderable prolongatienr of their operations would
depend wholly upon a libprdfiincrease of the membership.
New blood in large and iBcremsing amounts is,.in all such
sociies, undoubtedly the: mgain reliance. The officers of
the Woodmen the Workd admitted that about half their
mémbers’ wére payving far tao*little, and that only those who
have recently joined are gomtributing anything towards the
surplus furds. Those funds are now about $14 per $1,000,
and slowly ‘growing,

1

I'he Wdodmen "are a yBung $ociety, organized at London,
Ont., in 1893, and have 10,318 mermbers, carrying $11,400,000
of i1nsprance I'hey subdist ‘upon twelve 'monthly assess-
ments per year, ranging ffom b1 cents at Age 20 up to 3
cents at age 35, and to $2.76 at age 54. The 1.O.F. charge
at the same ages 82 céhts' $1.28 and $3.00. while the
A.O.U:W. collect 81 cents, $r.40 and $2.69,

8 )
Deeper Descent Every Year, '

How far short all threé cdme of doing business upon a

sound basis, and how much deeper into hopeless insolvency

| . X ]

they are descending every vedr they live, may be seen by

comparing such rates with{ thoge of the Ancient Order gf

Foresters, or of an old line tomipany as follows. these figures
being for cach whele year/at the three ages

Woodmen. ‘Workmen.

1.LO.F. A O. ¥ Co'y.
Age 21 ... 87 ™ $o0by 808 R15 00 $15 70
Age 3% 962 ~ 16 8¢ 16 56 21 4o 22 70
Age g4 . 31 §2 32 2% 46 %o so 76 48 oo

If the figurest+found in{ ¢he {last two columns are about
right—and all the actuaries A‘.‘Qﬁ)rl)) they are-—then it is evi
dent that the other three saCieties are building upon a féun-
dation »f pure sand. Asd this, nnlunhﬂ.andln}: some allow
ances tp be made in their faver on account of part of thesr
expenses being paid by mon;h)y dues, whereas the old line
raté=provides for all expensés; and also for certain surrender
values after three years. i

As 'to new blood being' something to be cbunted upon

ustpining the life of afi asfessment society, experience

t. nothing 1s moré ‘suge than its utter failure to
r @ socigty has agtdiged to any respectable age

experience of all ti)c' societies without excep-

rease of new ‘m(‘mh(‘TS with INCreasing vears!
IMNake examples very mear home, embracing all th-=
societi { any considerablé age:—

Millions a Year Down.

The 1.0.1 in wrote! 836,271,500 of new insurance,
and last ,year only 710,850, hotwithstanding its boasted
surplus! of ten millions of diHark, advertised so extensively
the world over. 8

The Maccabees, in 1903, Wwrote. up 890,716,500, but last

year only $30,362,250, and the tatal membership dropped in

the two years from 341,304 to 1298,891.
y

No less than 131923 life apd property on the recemt Vanderbilt cup

I'he Catholic Order of Foresters in 1898 and 1
qf i » | > 899 WI¢
ifteen and seventeen millions of new ‘certificates bm“:
newcomers have been steadily decreasing, and '-;ﬂ{y ‘\l()’

80 was -written last year. But death losses h
i . : S ave
in scven years from $334,563 to $1,390,467. -
The Woodmen wrote ever two millions of new in j
4t in 1go5 only 1,556,000, and &q5 - 4
4 91,550,000, 154,000 of ingur
ance

during the past year; besides $69,160 by death,

¢ Roval Templars of Hamilton Wrote up $1.26: %

in and last year only $784,500 But the death los
1 that sy Thav s . € 5es
fid not go that way. They grew from $70,4%6 in Fohtige

$113,500.in 1902, and W§p to Br32,490 last year, (hough ’\ht
amount at risk 15 lebs Now ($8,226,250) than in 1800, whea

was 3( 50

$9, : ;
Membership Decline of 50,327. )
The Royal Arcanum also in 1003 wrote $58,575 000, but

n 1905 only § Its death losses have grown fm“\
0 1n 1808 to no less than $8,167.000 last vear, though

I amount at risk is about the same now as (hcn. ‘“
1905 no less than 73,005 cdcertificates were thrown wup, 1o
escape paying the ingcreased rates; and only 211,58 new

) y

members came in In that one year the total membership
dropped from 305,083 to 254,7560—a decrease of 50,327

35,812,000

pocket reserves

The A.O.U.W. of Ontario wrote $7,361,000 of new busi.
ness in 1897, gradually decreasing, till in 1901 the amount
was $35.146,00 Then this sum dropped to QJ.Q::.ooo, then
to $3,715,000 and to $1,852,000; and last vear nﬁh' the "lﬂ(
f 8407,500 of new insurance was written
bership in

The total mem-
1903 was 40,125, but is now only 36,2384 de
crease of nearly ten thousand in two and a half vears. And
during ten years past the yearly death claims have momp
than doubled. ) i

[he A.O.U.W. of New York State are not doing much
better Ten vears ago they had 27,632 members, but have
now only 10,553; and this small number is rapidly: decreas.
ing, month by month. The deaths were then only 470, and
are now 3584 per year upon about one-half as many members.
Increasing Death Claims

The Covenant Mutual, f Illinois,. once did a large
assessment business in Canada. For ten vears, 1300 to 1900,
it captured a total of about twenty millions a year of new
business, but on May 20,.1000, became insolvent. In 138
it had about 2,000 members in Canada, most of whom lost
what they had paid to it A few death claims were settled
by a small percentage of the widow’s claim out of the de-
posit at Ottawa. Its name is no longer mentioned in official
amount ‘of new blood.all ihe
ing old—their membership getting
Y ] f very old men Take the case of
f Ontario. Ten vears ago, out of 110 deaths
luring seven months 9 were of persons
71 were above 45 vears old at
During 1qgo6 it is only needful to.take
'ven months to find 110 death claims, %
r ha monthly death-roll become. And of the
110 only 22 are under 45, and of the balance 58 were over
death. Thus the voung men have decreased
by nearly one-half and where the old men were much !09
pumerous ten ago for a healthy society, they now
number 4 to 1, being in number 88 to 22 22

These are the facts as they appear from the official

reports T'he conclusion is obvious as to the durability of

. For want of_the former

societies are rapidy grow
1 O 4" o

to be com sed mibs
the A.O.\

60 at time

Ide insurance conducted on such an (unstable basis.
—ew-

EXIT MR. OSTROM.

Mr. T, Marshall Ostrom, of Toronto, managing director
of the Monarch Life Insurance Company, has resigned; 2s
the direct outcome of insurance investigations

He has arranged with the company that “all the stock

filed with him, and which was issued to him, shall be handed

back to - Hon. Robert Rogers, chairman of the executive, and

has surrendered all contracts made by him with the com-

-

LIFE INSURANCE.

The National Association of Life Underwriters will meet
in Toronto next year

There are in force. in the United States and other ({;‘l\l\“
tries. about 34.000.000 industrial policies, representing a
$2.968, o of insurance ’

The Supreme Court of lowa has decided that ]lfcd(l(;m;
panies are responsible for the acts of their agents, an first
the ~ivine of a note to acents instead of cash for the

. = the
premium will not invalidate the contract, even though

o . otes.
company has a general rule against. the acceptance of n

{or damage 0

race, was

A policy for $250,000, covering liability

Qctober 27 1906.
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OSTROM.
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I.ife Underwriters will meet

nited States and other coun-

policies, rt']lrl'ﬂ‘n\mﬁ about

2 has decided that llf(‘ com-
‘ts of their agents, and that
instead of cash for the first
" contract. even though the

inst. the acceptance of notes.

ring liability for damage 0
VYanderbilt cup race was
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ondon Lloyds.  The policy did not cover
or employees or their machines.

oritten by. the I

to p,,y!u ipants

\%’m:f:l“ p{t'i‘f}.A.‘!/l\ be a heavy loss under the accidents to
e

speclators. ) . X

P and Yorkshire Accident Insurance Com

cashire
Tbti‘\lﬁgr\léé‘ of England, -writing .accident, empioyers’
pany, )

bility, guarantee, burglary and other casualty hne<; has
Jb:cn taken over by the Scottish Union and National Insurance
Company, of Edinburgh.
. e

FIRE INSURANCE. ’
A

Exhibition grand stand, which was des
cost $108,000. The stables which

The Toronto
woyed by fire last weck, s
were burned are valued at $3,000 each and the Transportation
Building at $135,000. [he total losses are estimated at
$245.000, and the insurance 1is divided among fortyv-eight
-ompanies, their shares Tanging from half to five per cent
of the Josses ) )

The quarterly meeting ol the Canadian Fire Under
yriters’ Association was held in Toronto on ‘l-ul‘~d.l.\>'. Sev
eral members complained of others who do neot contorm to
the regulations of the Association, but resort to cut rates
and concessions so as to secure business from their fellow
members, 1t is likely that stringent rules will be adopted
later on, and the fine, which is pay able for such breaches of
e rules, increased sufficiently high to prevent the guilty
parties from continuing to violate their obligations.

Mr. P. C. H. Papps, president of the Insurance Institute,
weferred in his annual address on Tuesday at Toronto to the
Jast report of the Insurance Department, which showed that
furing 1005 the income of the Canadian life insurance com-
panies amounted to over $23,500,000, and that the head offices
of most of these companies were in Toronto. The revenue
of the Canadian fire insurance companies totalled . nearly
8500000 in 1005. Reference was also made 1o the insur
ance investigations in the United States and Great Britain,
and on the enquiry in this country. Mr. Papps said
“Though the investigation has shown, as might be expected,
that mistakes were made, those who were most active in
demanding an investigation have no doubt been disappointed
that so little wrongdoing has been shown to have existed.”

—_— -y —
MANUFACTURERS' FIRE COMPANIES.

At a joint meeting of the provisional directors of the
mutual fire Isurance companies it was decided to imstruct
the companies’ solicitors to proceed with the preparations of
the charters for organization wnder the auspices of the Caw
adian Manufacturers’ Association Discussion took place as
1o the names preferred, and it was'decaded that the Montreal

ympany should be known as the “Eastern Canada Manu
‘J:'?urrh: Mutual Insurance Co.” and the Toronto company
as the “Central.”

e

FIRES OF THE WEEK

) Toronto, Ont.—Y¥ xhibition buildings. Losses, $250,000
Plant of: Constructing and Paving Co Losses, $35,000; 1n
4 surance, $11.000 W\ Davis Co., packing house Loss,
#7000, Napance; Ont,— Collier Bros., evaporator. Loss,
$4000; msur ince, $1.000 Halifax, N. S.—Dominion L‘H.«)
Coy machine shop. - Loss, §0,000. Over thousand men made
lle. Village of Mountain, Ont.—Lorne Mill. Losses, $10,-
000, N0 nsurance ) .
R —

GRAND TRUNK PACIFIC PROGRESS.

NG
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MONEY AND MUNICIPALITIES.

A waterworks system may be installed at Ridgetown,
Ont., at a cost of about $35,000 )

Calgary City has practically decided to spe nd SI(ILOUO
upon “\.\\\T\\\\'“\\\“ 10 the waterworks systeum,

The school trustees of Mather S. PD. No. 1
toba) have passed a by-aw for the purpose oi borrowing
$3,000, and of issuing dgbenturcs therefor

1345 (Mani-

Port Arthur, Ont., tbwn council has atce pted the tende:
of the Dominton Secumties Corporation ot $270,823, and
recrued interest for $274000 of town debentures at a
preminm of 1.3 per cemt

[he Annuity Company of Canada recentlv purchased
the following Western school debentures:—Estevan, $4OOQ;
Abernethy, $7,000; Rosthern, §5000; Carstairs, §9.000; Swift
Current, $S10,000; Yorkton, $5000; New Vegreville, $15,000.
These were all twenty-year debentures, with the excepuon
of Yorkton, which is a ten-year, and were purchased at =
price to »\"l"'(l net 4 0-10 to 4-“‘; per cent

At a recent mecting of the Hydro-Electric Power Com-
m:ssion applications for power aggregating 68,100 horse-
power wefe approved. The municipalities requesting power
were: Toronto, London, St. Thomas, Berlin, Galt, Wood-
stock, Guelph, Waterlon, Preston, Stratford, St Mary’s,
Paris, Hespeler, Brantfard, Orangeville, Brampton, Lucan,
Parkhill. Leamington. Cottam, Richmond Hill, Belleville,

Brockville, and Ottawa

COMPLETE EXPORTS OF 1g0s.

The detailed report of Canada’s export trade for the
year ended June 3oth last shows that the ncrease of 1006
over the previous year beat all previous rfcords. :

In 187, the total exports were $123.()‘}2.540; mn 1002,
$190,019,703; and in 190G, $235483936, am increasc in ten
years of $111,851,416, or, 00 per cent The increase of $44.-
620010 over 1005 is made up as follows:—

. Total. Increase.

An‘'mal produce . . . ... .. ... SUIASS.O()O $ 3.“8.502
Agricultural product cesebess 54,062,337 24,068,187
Fotest . .......ovceccedposnsee .. 38,824,170 5,588 487
Mine BT AA NS bessanaasae 35,499,031 3,537,302
\_’.annt’;n-‘lur(‘s o ipie I e b 24,561,112 3.3('0'770
Fisheries b oaeien . 10,025,840 4,911,522
Miscellaneous . e v o 84,006 35,231

Total c 7 : ot el 8 e $235.483,056 $44.620,010

Canned meat exports to Great Britain dropped CVOHQJ-
erably, donbtless owing 1o the Chicago scandals Taking
the month of June last, the exports of this ():hs were only
831827 to Britain, as compared with $403,600 in June, 1905,
Other exports which declined were: Gold quartz, canned
meats. lead ore, bacon, sheep, eggs, beans, pork, barley, and
white pie,

Wheat trade with Britain increased by 530,7;{).714, or
nearly 20 per cent.; cheese exports increased $4,120,097, or
about 16 per cent.: and butter by $1,233.822 or about 20 per
cent. Thanks to Cobalt, we sent §2,451,958 worth of silver
ore into the United States more than during the preceding
vear The States also took this year about 50 per cent,

more conper and 100 per cent. more nickel Our Newfound-

land exports showed several decreases
- Bt E—
CANADA IN ITALY,

T'hat the Canadian pavilion at the Milan exposition was
one of most interesting and attractive features of the recent
Milan Exposition is the/ verdict of both Italians and Cana-

fans On the walls were pictures of farm life and harvest-

a 1S

ing operatidns, with views of the ( anadian ‘Rockies, well-
known Canadian scenes,| and maps of Canada
In - the centre of the/ building was a mineral e xhibit, and
\ ° ¢ 1
und the sides were | displays ol manufactured goods,
grains, fruits, v getables, and everything, in fact which the
Dominion produces. ThHe exhibit was made by t) L
Government ther being n private terests Great
expected to be the- result the
et thin necs v-is & direct st \'\‘l“","g tit bet
s at- préesent | theré are nly thre
roct steamers a vear, ‘Canada wiil take ojanges
\ thor roduct
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CANADIAN NORTHERN NEW ISSUE. parched by summer droughts that milk is
further it droughts have shortened

scarce. I( s

available ¢
' e colonies Importers poing wat th -
at Cq

Points About Anglo-Canadian [nvestment: A ClUO | rynming 10 cheese. OF 130,062 tone sent s Gl
Exchange for Kingsway. m i1 tons was C:Md,l\;;

LW We understand that we yannot have both butter and che.
(From QueiOwn (Carrespoudent ut of Canadian milk in unlimited quantities as yet, i;

whilst we are despondent before a prospective

— e

the vear ending June, full 95,884

I lon. Octob 2 : pen 0 und on butter ot lucet C \mcreasc of
¢ vogence a pound o Ty producets w Canada sho
ssue of another! £ 10000000 wortl t 4 per cent per- pybbing their hands u\dbc
chentures by the Capgdian Northern Kadway ovet- New London Club-Exchange.
s « s ther r 1¢ctal ents of t wes Issued a -1 -
Hows al ! negal gyt LY : \' sort of club-exchanee (s projected on (he i\ up
B they re promptly dehlt Snitip to 102 I'he price of 100 fpished thoroughfare of Kingsway. It is to be an hotel, ;
s been marked againsf t8el 4 per cent. of the € N, K bank, an office, 1 meeting ground, furnished with a) appli-
Cintns Diviston) durin§ thp S¢ar inces a business man might want Londoners will pay
[ g | , we guinedas, provincials  three, :
I'hé papers received® thé ssue not unkindly, thanks te : )L‘, ' ‘,, thal A ‘, ' Am'\. colonial and,f”r"@
JEo= : >l e s -~ nembers two guineas sangtine view. of its utility js taken
Frovincial and Domigonigarantees, and -the antecede ) : &
. : Berr by the promoters and they may be justified in that. Bt 1l
Successes of :,xn\.\d\ CNLErprisg mm ‘Canada Ihe “',”! B e highly successful ‘v“,,’_””‘(v" in this KI”(!IH[" are (t\a
ruglame 1 made hecatse vt werease wpon  fuly  and iated with = ingle ‘trade or : "
\ugust trah 1s called “enormouns” in the prospeciys W g piran iy ., = ot ade or group of cognate
) N q tradces I'ire descerted exchanges are those w
npbt be blamed for thinking 1he surpins 10 be n-(m arge k, ot which tely o
shat Ie it 2y ald ndBdbntain -t} etz fourc. everybody add anybody muscellaneously for support  An
NS Vit € i e W P A Cuglishman requires to be sure of meeting the me v
At} yMission 18 a Mipor-one. it 1s of the character ® i, € the men he wants

sr he ceases to frequent the exchange

of thiose that great cor r"rv.‘Ih‘I)s' should be encoura#ged not to . 1 " :
nermit v & o all apprarances \\“\ S 1o \)r an agnators winter
s 3 2ail cn of all grades are 0C. -Coste e
As one points out, thy A\":[ﬂ!( rm 3 per cent debentures Ra: ;\.A.\ u; n ; " s"’u}( \ ire in unrest, cotton flptratncs
ddemable 1053) a¢ 88-gb @upare rather curicusly with ire breathing 1nts H'fl 1¢ Diltterest ~lrngg,\(- m )llstury and
1 1 < ’ > 1 Rinecers 2 c asxKing oOor more wages wit J
Canada inscribed 3 per cefit, (938 at 99-98. Not all of this 5"#"% e a : 8 ith insistence, At
| 3 . i # » the X}Jv'm(m SOMe¢ 2,000 ~h|;n\ rights are on strike on the
d:fterence 1s warranted I View of the rarvlway s Govern Ivd od ru busy with stor f wha
t Ivde anc P is s St s O
ment ba king v yde a 1 par i€ 1at 15 to quﬂ\

in«ManchesteT and Shefhield Indeed, it would be hard to

Advantage of Cansdian Wertpn Mape. say. in which trades there are not threatenings of strife,

One step taken by the €anadian Northern preliminary Possibly the ending will be much less disastrous than
(@ ity fatest tssue has called (qreftunequivocal pratse.  Mind- some predict, but meantime that very Sy bird, capital, 5
ful of the Sahisburian rl!]\h'i"lu “Study large maps.” the perturbed In the ‘trains, in the clubs, and the- papers you
company has put forth § fagge, cldar and prethly. eolored hear all the old phrases about the driving of capital out of
sheet. which anyone may buy for less than a dollar More the country And there probably is a bitger disposition to

£ . \
mgenuons than some \‘M!‘I;\x rinlwiy companies, the North- invest abroad in enterprises which labor ' demands do not
ern has shown the comp€ting Jines, and’ this adds an extra affect greatly
value. The supply of latge maps & one of the advertising Here and there the belief is ventured that the clamour
expedients in _which the//Govegniment might take g share. of the trade unionists is not wholly an evil. The typical
\tlases are, superannuatfd quitkly in these days. and it is man with a thousand or so to invest is a difficult creature to

not 30 casy as the average Camadian may think for Eaglish cdnvinee, and it 18 1o be feared that not afl of s savings

people to hind the exact Situation of some point of Canadian contribute to the relief of the situation This, although at
Lerritory \ my other imeshe wonld be guick 1o admit that much may

A London financial fagent "is seeking to interest in- be done with the British workman bv an organizer who has

vestars wm 7 per  cemt ('l\\“l\l\;l\v\\\ ‘.Tl‘\\ m 1’}‘.(' Larier tact

Crume Company and Wm A."Rogers, Lim ted I'hese = > ua=—————
stationery and silver-plate businesses will need uo introduc

tion to \lmn-mr'\ I'imes readgrs In In:l.unl, the concerns SOME RAILWAY EARNINGS,
ire not widgly known, atid’ té $ome people itt would be an ———

vbjection that the respective $800000 and $900,000 Of these

1ssties do not ‘constitute a brosdienough market® There may Canadian Pacific (mileage, 8,792):

1003 1006 %

he Fnelish i \ . . o ( " q e
b nglish tnvestors incliged 10 take 2 bunch of such J\.mf Third ‘week October $1.284.0c0 8158000 0.9
as these 1t vzvynprw\‘- the Averdge return on assorted lots of Second week October . 1,305.000 1,455,000 11.4
secunities. They will do $o the more willingly, because the  pirg week October , 1.189 000 1.482,000 © 24.0
1 ondon branch of the Kanadian Bank of Commerce is Month 5(,‘,(““[“,‘, ) Sp *‘8((,000 0,101,000 20.6
,Dru)g ng to cash the codpons, Grand Trunk (mileage, 4,085): =
ividends of Several Investments. (hird week October . R04.6%1 800,141 (LY
No firm price for thése shargs is given the agent say -\A_M'v-nd week October - 793.853 851,003 / ‘2
ngionly that at £2 \3\"111.7 $I()(» share the réeturn is 6 : First week October oo 701,030 9‘.“-““ Sg
per cent Not very many & per gkent. preferences!are quoted '\"":‘“ September - . 3.602,185 3813188 5-
. and in any "ease other congilerations, must be couhted 'Canadian Northern (mileage, 2410 ) aid
make mparison cxacf. |But' Jooking? to -wyields alone Third week October \ 118,700 221,500 4
m industrial 7 per cent] it isifound possible to buy lLon Second week October : 122,300 186,600 g’f
hotels and  [ndia_ “sugars g feturn the flat seven, A First week October vvve 100,200 104100 . %-¢
H gar share yields'> 3-168 ‘a Parisian draper's 6 0 15, Month S«;»tn-vnh:_r ; 378.500 624.400 6“"
ndle factory's 798 4 patemt micke) refinery  Loronto Street Railway (mileage of) '
' per cent These details swill show roughly how Car Third week October 51.723 62,403 ~’°6
hay mpares : Sdeond week October 52786 foo14 13 :
Shar vith a Londog: Stodk ilExchange quotation must First week October 53,503 50,042 ’o'»o
nmand certam favor iedm English people. above Month September 282,572 }nx'”:‘ 9
p > th unlistéfl.” Affachment to securities it R
1 h prices ar regularls vh ke < hike t STOW N s =k
i e %l . : g ”\‘ uv\ “t‘\\' L]' likely - % . ]' I'he' Toledo Railway for ‘the past nin- m ynths record
{ \ CS « 1IR1¢ § S ATE comMming ¢ e het % ’ N e .
L It is to:be 4n ‘, bt TINE 10 be DL hss earnings of $1.5311.073. as against $1.407,782'm l(l?‘_
¢ BN <o rgpeied  that  more peop lhe surplus of $347.802 shows an increase over the previous
1 feel that they are Helther buvine too dear nos A AL {
X POSET their'nm ot ¢ the! maeids s P = T " S41.804 r 13 per cent f the
vl X » (he surplus of receipts over working cxpenses o
: Inter ! Railwasy for the last scal year amount
Southern Alberta Issue, B S
200,00 N ;
»t] erta lands hive Opened t} r subscriptios T Brockville Westport nd North-Western Railway
L 400.000" Jsshe “1 price i Weste/ll show gross irnings for the past vear ol Si':ll‘ an ﬂ‘T\:\.‘\
’ I upwards dacing t} k under ths f $20.000 in three years since the .company was 7 organiz
nnouncemaent y;‘,‘_' | ere { thes shares | he NCreanse ver 1005 was $35.000 ) Horais
cges i Albertas. 1 right jutred 1s Fhe Cuba Railroad Company, Sic William Van m,.
n Lome of 4l Merprise r earned $1.610081 gross nst SI(“-'
1 > 2 n 1909 wers
¢ pargl mpdn wered | R in 1903, and $325.041 in 1004 Net earnings n 19 The
ran nil convery <t to ‘rap: £362.525 gatnst £205.623 last vear nl $42077 n "r““' I"'
Nan fegls) thay mothing mpossih e ' pial stock of the road 1s $10.000 000 pred 1YL nd §0,12
Canada North®Weer, 1 AT e s o gemmonh Thefe are also $£6 209 0~0 bonds .
" \ " o , s \ Wow A0 W0
v 1004 nadare now S120-130 bett n p n (1tv's net carnimnes for Septembor shOWw p)
paid s rease of Si19,1¢ and from I nuarv 1st the goin was 5"\”:‘\
stie: EnelandisHiws alarm about its but- s The surplus for the nine months shows an nereast
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ih Vulcan (rom Works,» New Westminster, B. C., will
¢ (4
extend their plant ‘ | |
The Umted Zine Company, of Boston, will establish a
. ) v
Toront

whick will employ twenty -men at hrst,

factory m 3
and more later
“\( 5\:\1’\. Lumber Co., |
ap a large sawmill on thc_lr extenstve lumits recently ac-
uired neas Gearge de Beauce, Que
| All the plant of the Lake Superior Corporation, with
he exception of the sviphde il and some of the munac
met@ilurgical works is
The Vigars Shear Lumber Company, ol Port | Arthur,
(ypt. has secured the contract for supplyipg mnearly half a
millipn railway ties for the MacKenzie and Mann interests

The Dominion Beanngs Lompany, Limited, the com-

to manufacture the Henderson

West Burke, Vit., are putting

now in operation.

gamy recent Iy organized

Roller Bearings, is rapidly instading machinery at St Ca-

therines, Qnt., preparatory to beginning operations

Messrs.. Symmes & Co., Niagara Falls, Ont, have been
awarded the naturalgas franchise foc Chatham, Ont, The
gas will be brought from the Tilbury fields and the Halli-
dy well, Rowing 250,000 feet a day, which is the graperty
of the company awarded_the contract

The Manitoba Gypsum Company’s mill, which will be
apble of an output of 50,000 tons a year, and which cost
$100,000 to construct, and which has the distinction of be-
»g the only gypsum mill n western Canada, will be opened
n two, weeks

Saskatoon 1s to have what 1s claimed 1o be the largest
bprewery in Western Canada American capitalists are at
the back of the scheme. The plant will ¢ost $100.000, and
will have a capacity at onc brewing per day of fifty barrels
Jt is hoped in a few years to instal a millio.. dollar plant.

Following a large order shipped recently, the Ountario
Wind Engine & Pump Co. \are about to ship to Cairo, Egypt,
two- 16-1t. Airmotor omthrs compiete wWith irrigation PUMPS.
This company, who are making a good exhibit at the New
Zealand Exhibition, lately received an order for a 40-ft.
windmill for shipment to Chili

SAID BY PERSONS AND PAPERS.

New York Post.—What business has the Bank of Eng-
land, after all, in saying whether Wall Street shall or shall

>

not increase its foreign borrowings?

Toronto Star.—A director who does not direct is not
only useless, but migchievous and dangerous He is-a mere
trap for the confiding shareholder.

Financial yimes (London).=Grand Trunk conservatism
has been abundantly justified by its results, and not least
by the excellent credit the Confpany now enmjoys. By keep-
ing down capital with a strong hand and putting profits
mto the property, the actual value of the latter has been
brought into much closer relation with its capitalization
 Mrs. Church, (Joplin Bank, Mo.).—Woman is a valuable
{ -
aljunct and asset to any banking Jnstitution, and she pos-
sesses 1n a very marked degree the n(lmhlicutxnns of honesty,
:ntt‘gm). faithfulness, affability, good habits, intuition, and
for that reason [ believe she should be given posts of honor
and trust, and believe ‘that any banking mstitution doing

would not regret the step taken.

Chatham (Ont.) News—Will an agitation be stirred up
'[',m"”k’ the citizens to inaugurate a thoroughly up-to-date
‘oard of Trade in the City of Chatham? Time and again
the '1.“& of this most necessary body in the management of

1111 1
U@l municipal affairs hag been drawn attention 1o, and
= been taken up in a hali-hearted way at times and tHen

e SgM of in the maze of new questions that are bound

€rop up as time goes on
\

g Mr( J. Knight, (Canadian Bankers' Association).—I lotk
v the condition in Canada in baking and cyrrency mat-

i vith comp) satisfaction It is one of the happiest
Atiensties of that harly Y country 1)

pecubarly happy country that ' s

< irng gnizes that the bamkers themselves kmow

.‘u:\\.}"v"‘ tor the financial and commercial interests’ ol

{ Wi $ sequently whlienever the Bank Act of

and : ll‘ bein T 1sed the bankers are consulted upon any

¥y contemiplated change therein
Weqadimsioe (London) —The Grand Trunk Railway Com

by taxation which would make hold
stocks gasp were the burdens im
same sweeping manner as that em

¢ assessment of her rallroads, The

ty recently imposed upon steel rails
ntry will affect the costs of the Grand
something like £ 40,000 Another
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piece of legislation meant '£10,000 a year payable in extra
faxcs

Pulp and Paper Magazine.—The Monetary Times has
tssued the second of s remdrkable Canada Expansion

numbers The first was devoted to Cobalt F'he present
aumber talks the wounders of Winnipeg and the West, and
is even a1 more striking suc¢ess in the realm of special your-
nalism than s pregecessor.  Iis main object of bringing
the resources of Cinada info close contact with the money
ot Britamn. Yurope and the Umited Stares s attamed w 2
manner which s umique, because, while all  the old-time
conservatism and reliability of the Monetary Times are
retained, there is enough dash and breeziness in  these

specials to make them “go’”l with any reader

—— -
TRANSPORTATION NOQTES.

STEAM.

Between now and Christmas, tenders "wil be called for
the construction of 500 miles of the &. T. P. line

It is stated that the C.) P. R. will build from Wood
stock to Brantford, Ont., next spring, and that surveys have
already been completed

[t is estimated that railroad construction work in Can-
ada will afford employment for 20,000 men, probably during
the next seven or eight yeass

Maple Creck, Sask., has heard that Hill's ‘railroad is to
come- in through the district irom South Montana, running
north to Batticford, .mv!‘v'n towards Hudson’s Bay

Notice has been given of formal application of the Qu’
Appelle, Long Lake & Saskitchewan Katlway Compady to
authorize its sale to :he Canadian Northern

The two following C. P. R. lines are expected 'to be
in operation h) the 1st November Toronto-Sudbury line,
between Bolton and Craighurst~52 miles; and Guelph-God-
erich line, between Elmira and Muverton,’ 33 miles

C. N. R. extension surveyors for the C. N. R. Com
pany are runmng ln:l\ \lnlw thom ,\n‘]);l\\;n. .\\-.m. -.n‘.'.\ “'.\\\\»
boro” west to test the ground for extension It is the inten

tion of the company to build “west through Glendale and
Cordova, then half way between the C, P Hamiota ansd
Yorkton branches for séme 300 miles, and finally to Saska-
toon with their newly purchased line from ( Regina, thus
shortening the haul from the Saskatoon district to Winni

peg by some hundreds of miles.
AFLOAT.

The steamer “Dundee,” spécially built for the Mackay
ntergsts of Hamilton for grain trade on the Great Lakes,
has been launched at the Clyde

The “Princess Victoria,” the C. P. R. pasenger steamer
and the swiftest on (y Pacific Coast, ran ashore last week
on_the rocks of Prail Island, about four miles from
Victoria

Navigators like to take  chances, when they will load
huge steamers to within six l!](‘h('~ ol the bottom of a chan-
nel Here are two instances from the Detroit River where
there is a 20-foot channel fhrough the lime-stone rock.
The “Pendennis White™ cam¢ down the river to the regf,
drawing 10" feet water, and before she could get over the
reef 300 tons iron ore were lightered from her. Then the
steel steamer “Carnegie” had to be lightened of 300 tons

before she could get over the Limekiln Crossing
ELECTRIG.

I'he lL.ondon Street Railway (_".. have been ordered by
the Ontario Railway and .\\lll!l(l]m\ Yoard to repiir one of
their bridges and have decided to ask an expert ta report on
the condition of the company's frack and equipment

The townsfolk of Chilliwadk, New Westminster, have

declared in favor of a by-law giying to the British Columbia

Electric Railway Company the/ power to construct the pro-’

‘uv»ml line within the confined jof the municipality

The mileage suit between/the Toronto Railway and the
city authorities hag been clased after taking several years
to settle It has been decided that the companv is liable fo.
the payment of mileage fi turnouts, dntersections, and
track., outside the ity ‘limjted at the time the agreement

was ex \'Ht\"‘
-

BRITISH TRADE AND!NAVIGATON

The accounts relating ta trade and navigation 1
United Kingdom for September show that {oregn and
Yona! .\‘,"\- am ,\\\\\,.\ tn LS8 :t\\ Britist Cxpart t
€ 30,.525+153, and Britishi imparts to £45:008.557 The total
exports ar lu.x!.‘\ ¥ 2.000.000 1M excess o) \\.: e 10N \‘\\\‘\‘-\
ber. 1905 Forecign tfade shipping entered with cargoes
totalled 1.603.801 tons and leared with cargoes 4,504,172
tons [his blue box make a ence volume for

the Canadian merchant
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and thete 'is an wpward téndency in almost all line

bet [ scason, Buying, from abbat« irs during th
4 S ll e general rule, but hea vy killing may be
the fall, when trade shottid be Orisker
ly hght, and pricdes are skeadi at the decline I'}
< n expectant state,las’ figires ‘may rise or
Country hides, cured, 163g5¢c. b
Provisions —Dutter i3 stijl' sgarfce, and cheese

THE MONETARY TIMES

TORONTQO MARKETS. -
r Toronto, October 25th,
f Cotton Goods.—The!: Diminipn Textile Con ,/) have
2 . NIt rawn their prices altogéther on one ' t wodud
i tion bemng sold out fhe  CGangdian < muells
’ € ssuecd < ] ;.r_:..«:.. wering i 1 3 “‘ e
( ; flannelettes,| Henins, ete,, and the Montre
g ( Company hav withdfmwn all pr S a8
prej ry to 1ssuing af adV¥anced p st. Thes gher
i noted last werk, ‘weeg quite unexp Old
. - intry pr S f very stant
iy Dry Goods.—Trade §s very'lgood. Bot vholesale
*‘; ' xpect t 1 318t f e st Octobe
=1 unte ton t \",'!!L‘w
'\l S
}"; Drags, Chemicals, v etc.—~Business still continues good
: prices remain firm. Qume stands at last week's four
E ¥ 1t decline nd castor ¢ is ~.'i;"_\ advancing
llj Furs.—Although the $eas an d $ mot commen until
Al xt month, the*marketsiare heginning to prepare for skin
'g s I pricgs are eéxpeocted 1 wverage about the same
! st season's tlosine higdres Shippers and Arappers
should note that skins seiit in Pnfr re they are prime are not
; désired by the tr adt
Flour and Grain—TH: mnku keeps steady: and therd
¢ O speci changes
Prul(s—l\ first Almeria grapes arrived this week and

fetch-

We quote

< ‘f-’lllb’("*,
\
S.g.";u
$1.15
Dan

00-70, 3¢

nearly

11 fruits,

selling heavity, dancy Fl¢rda oranges are moving mice
- v, selling at -$3.50 per béx. Cranbérries are higher,
, ing $3.25 per crate. 'Business generally is good
bt Bananas, " Jamaicas 1st, $4.65 ‘1o $2.00 per bunch;
'1. v Floridas, $330 box: lage Valencias, 2.50 size,
X, snow apples, fancy, bategls, $3.25; ldaho ("UHI:.
2 crate onmions, Spanish, lage qases, $2.350 crate; yellow
: vers, bags, $1.15, and new prunes, 25 b, boxes,
Grocéries Evaporat¢d apples have advanced
one cent pér pound.  The market is very firm in a
and also in canned fruits. Busihess is strong

generally,

c

e

H\des and Skins —Business is quief, this being the “in

summer

expected 1n
Receipts are fair-

market
decline

s ste .\A\)

fggs are firm, receipts and fafling off, and dealers are draw
ng d storage Hog products are unchanged, and the
d d  has somewhat ! slackéhed owing to the colder
We quote Dairy . prits, 2ic. to 23« creamer)
ts, 24c. to’ 27¢.; large cheese. 12'%¢. to 14¢.; twins, 13
[474C,; €gRS, 20¢. to 21€.; brgakfast bacon, I17¢
1 Wool —The market 18 very inactive, anid pr
teady at the degcline Mills_'géherally are running y
ventv-five per cént, woel
-
MONTREAL MARKETS.
. ' Montreal,. October 23th
Cements and Firebricks.=~The ; general consumption
LT e ul steady business progr
gian cemeng, §U70 r‘ J1.90; English, $1.9c
S2.¢ ( dian, $1.00 \’:v-?;r\~k\ range from $17.0¢
& \W. per sand, as to \\‘.\‘\‘z"'.)"

Dairy Products.—The hegse market is easier unde
it | from abroad, amd finest Ontarios are ‘quote
t to 13 f Eddtenms, 1274c.' ta 12%« Butter is

foeal holders of fancy creamery
g y Makes dare wanted, and are quo
O« Shipr té of eheese last ek
this port, and 3087 b from Quel
imter wer ght] aggregating 7, pckgs
Dry Goods.—Sorting Business in : s st
sfow sing to the fing Hpén we i\ gen
2 but e
nd 2
£ p G
o i3 i
F { 4 (
B 8 ! g
l! |
" ‘j e | €
Fur J i!
& MmN { W\
vi - t
By |f' n "
¥ £
( € g 4
Hive s |

Yolm 40.

vet unaltered on the

basis of $4.40 for standard (‘il\m\g¢

but outside markets for raws show Some easiness, apg
fiere 15, SOMme cxpectation that prices of the refined amig,
S declin little Molasses 1s steady at 28¢ to 29¢. for
vtandard Barbadoes Hn tea Market 18 quiet. Importer
Py 1 w receiving their principal stocks of >t’L’)nd Cr
Japans, but shipments are lighter than usual, and prites are
g of very desirable quality I””‘g obtainabe
18 New arrivals of Valencia raisins, by direct yes

. re showing good quality, but thie .x(mnrm;my hugh
1ecking the demand very seriously Curraggs

very high, and presént quotations are equal to 4

= I 7c. for fine Filatras; cleaned ditte, 71,

d tons, 734¢ Canned gox ds are lookeduy
“ s | perty, and bound to advance; ‘(l'.l\\b(“\“

k In other lines there 1s n‘-(‘.t,n new.

\hjcs and Ta\\ow_k m.n,., of beef hides are fairly

y absorbed, buyers quoting l'l.& o 13c

L ( kins re easy Duotstions nnumauc

¢ No. 1. dnd 12c. for No but a further dechge (s ex.
cted in the i r’ future X,.m\nkm»&xn quoted “at 90c.

Metals and Hardware—T he

than it has been, but the volume
inability of wholesalers to fill

demand in these lines is, if

nything, even more active
trade is affected by the

rders ym many lines, the goods not being rcx\\' obtainable.
\dvances are noted in many lines. Boiler plate is uwp 1o
$2.430; tinplates are dearer at $4.15 for cokes and $440 for
charcoals: Ternes are now $7.25.  Barb wire is advanced
to $2.35, in car lots, Cleveland; the discount in copper and
brass wire i1s reduced to 45%, and on copper rivets from

to 27%.%. Band steel 18 now $2.45, bare price; sleigh

toe-calk, $3.05 cast steel is unal-

tire, $2.40

| at 7Vc. Pio lead is up to $3.20 in ordinary lots; sheet
3 Ibs. to square foot and hecavier, 6¢c. to 0¥%c.; copper,
t 24V/4¢ antimony, 28U5¢.; tin, 46¢c. to 46%c.; zine,
to 7 zinc sheets, 8c. to 8/4c. QOther lines remain

last quoted ”
Oils Paints and Glass.—Good business’is reported
these lines \ stiff upward nyovement is reported in tur-
pentine, single bbls. being now quoted at 9sc. per gallon,
bability of further advance to g7¢. Lingeed oil

with the pre

s quotédd at 53e to 54c. for raw Fish oils remain ‘du“ and
neglected Gund white lead s very hrm at 0.40 for
strictly pure, and is likely to be dearer. Putty, $1.40 in bulk
Glass - 1s  easter n the basis of S} 20 per 100 feet for first
(l"‘ .\:\

e -

The Halifax and Dartmouth Boards of Trade are con-
sideting the question of amalgamation, feeling that more
can be done for Halifax harbor (on apposite sides of which
they are situ by working together

INVESTMENT BONDS

AND SHORT TERM NOTES

Yielding 4°/., fo 8.°/.,

The offerings possess  ample
security, rank as conservative
issues and are suitable invest-
ments for discriminating buy-
ers. We invite correspondence.

Spencer Trask & Co.

Williamm & Pine Streets, New York:
Toromnto Representative

PAUL JARVIS, 508 M‘Kinnon Building

CITY OF FERNIE DEBENTURES

» .
Fenders will be received by the undersidped UP 10
Sator December 1st 6, at 1 p.m., for the purcha?e
ol $40,000. Sewer Debentures. IThese Debentures are
1 Deceqniber s p and are for years bearog
\
p .ot ‘or any tendef
2 payable at five per cent. Highest 'or any
t €« iruly Ce ('(r‘z’
J. W. NUNN,
City Clerk
Fernie BC CSept. 29th. ‘:““"

Qetober 27, 19°F
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STOG KS & BON DS changesat Noon O¢
hu\gu at Noon Oct. 26, and a Year Ago
treal Prices by Burnett & s . St.. M
\(\ sted Stocks correctes by W \\\\.n.\\. % Toronto S |
vl Res v Nt
: TORONTO 1Y
‘ S
bid- | e B mavks | gy WP P, 1P :
‘Q ’ o 1) W e X W
$ $ ¢
4,866 2141 6  Brivish No A 24 0 S
0000 4500 3% Comm 0 169 1 185 152 192 : 1514 18
8NN 1 Crown Bk b 10 116
5,000 3,500 6  Domir 0 266 2694 268 271 271
"n\ 10 4 }.v.n Townships 0 i 17
9 2469 2% milton oo 225 217 2
(Ilc 1 450 “‘,. helaga 100 14 145 1614 )¢
s 175 6 Home Bk 100
i239 4,229 Imperial 100 236 7 22 227 pL ]
6000 3600 4 Merchants Bank 00 ™ ¥ 173 62 W7
1,000 1,000 4 Metropolitan Bank 100 190 a9 1 230
3000 3,000 24" Molsons 100 224 290
14,400 10,000 5 Montreal * 1060 28 2b] 20
1 500 600 34 Nationale 0 100 1254 130
608 1,143 6 New Brunswick 100 o |\
934, nil Northern (u) 100
2865 4,814 5) Nova Scotia 100 RN 43 268 285 299
-~ 2976 2,976 5 Ottawa p 100 227 225 226
(80 180 4 Pe'pl’'s BkofN.B.(u) 150 136 140
827 100! 3 Provincial Bank ).| 25
2, 1,150/ 34 Quebec 100 135 142} 144
3620 4,002 4} Royal Bank 100 VALY (R
329 75 3 Be Hyacinthe (o) 100
e 103 (St Jean (u 100
200 47 24 St. Stephens (u) 100
3837 1,208 3 Sovercign 100 130 132 140} 14 M11 143
21 1321 6 Standard 5 20 235 Wl
508 nil Sterling (u) 174 .
3900 4300 5 ‘Toromto 0] M0 B 0 8] 0
3,962 1,250 Traders 100 143 40 41 -
8,000, (000 34 Union Bank (00 ) 145 146} /156 158
1,500, 1,143 4 Union Bk of Hal. (u) %0 O )
M nil United Empire Bk 100
550 300 3} Western 100 141}
Trust Co's,
1,000 100 i Nat Trust Co of Ont 100
1000 400 11* Tor Gen Trusts Cor 100
Loan Companies .
630 " 2658 |Agric. Sav. & Loan/ @0 1224 .
6,000 2200 % Can. Per. Mtge. Cor 10 128 125} 1264 1264 16
1,04 400:3 - Can.Ld. & N. Invi., 100 119 119 122119 122 >
1.250, 800! 34" Cen. Can. L. & Sav.| 100 1
2,450 100, 3 |Col. Invest. & Loan 10 - - 83 83
* O3 4 Dom. Sav. & Inv. S¢ &0 W07 7l s
1,000 450 3 Ham. Prov. & L. Sc 100 12t 123 128 . .
1,900 “,5, 4{ 'Huron Eric L. & 5., 50 184 185 192 |183 192
725 2 Imp.L. & 1. Co. Ltd 100 A
700 "n 3 Landed 14 & Loan 100 123 123 123 10
679 106 3 \m L. Co. ¢fCan.. 5018 122110 L4410
1,000 225 3 . & C.L.& A.led w 105 10w
50 %0 W .\(om Loan & Mge %
12200 655 34 Ont. L. & Deéb. Lon o0 112 138 138
7% 290 31! Toronto Mortgage ) 108 114 >
1000 | 550 3 !Toronto Savings 100 139 ¢
373 55 5t¢ Real Estate Loan 40 128 87 '
Insurance e
Companies
|35 5 British Am. Assur W 92
1 468 268 3 Western Assarance 0 N =0 { 8
Transporiations
101 400 Can. Pacific Railw 100 172 1721 17¢ 170 18 80172 172) 1904 18)
New 100 ] 173 =
2,500 1 Detroit United Rly.. 100 “ O Nl % l“\ 61
12,000 Duluth S.S. & A 100 8 20
0.000 . ' \‘(’M\
) 13* Halifax Electr 100 " 100 105
({1 ({ Havana Elect. pref 100 04 30 @0
7 00 . ' com 100 W
2,420 14 Iliinois Traction prf. 100 ® o
02 5 3% London St. Railway 100
1,400 2 'Min, St. P. & SS.M 100 ¥ 149
7.000 ! pfd.’ 100 - .
6,600 25 Mont. Street Railway = 50 237 w7 W W2 W2
(74 Niagara,5t. C. & Tor! 100 7 7
706 4 Niagara Navigation: 100 122 2
wu 6 Northern Navigation 100 78 =0 L1 =0 2
7.500 } North Ohio Traction &y
3 Rich & Ont wo 71 83 ) 1 T2 82 M
\A ‘(I\ Rio de Janciro 100 48 45} 40 41 9 40 754 ;
7.000 7d Soo pref 100 137 0 2
14,000 2d “ com 100 P, :
7.000 ) Sao Paolo oo 141 142 1304 138 1261 \@O 617
707 23 3 Se John Elect. . 100
6 10 St Lawr. & C. Nav, 0
12,000 1 Toledo Railway 100 34 354 ¢ B 2}
7.000 14" Toroate Railway 100 107 1084 20 IU i 1073 116} 117}
1,032 14" Trinidad Elect 480
18,000 1 Twin City R’y, com 100117 1173111 1123110 n;’ 4531174 1185 112§ 112
800 West India Elect. ¢ 100 7 ..
1.000 13 'Winnipeg Elect 100 190 192} 165 0 170
Tel., VAght,
Telegr.
016 Bell Telephone 100 ' T 6 0
2,250 Consumers Gas “ 200 202} 2024 200 2002 12y
1 .00 Dom. Telegr a 118 1164 ¢ ool oe
41.3%0 1 Mackay, commor 100 7 0 704 1.7 46 46} )
] . pret 1 od 00 70 71 69 20 " ‘ 74 70
Mex. E. L. Co., Lt \.:‘\; )]
Mex. L. & P. Co 00 68 2 ') 47 ) TR 19 o
7" Mom Teleg {0 . "'_‘
17,000 ) Mont. L.H. & | 100 @ -~ B M O w
2966 w0 11 {dr. Elec Light o ) 158 160 161 18
Industrial
Sutens. Ry. S >
62 7 . < (a < 100
- -~ BC. Pack " 100 3
2.700 2D "a Col. « 00
an. Lor ¢
71 1,4¢ 2 an. Gen. Electr 100 1542 15 1 13 1 U 1 ‘
L]
STOCKS AND BONDS—Continued on page 010.
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The above picture shows ‘the main entrance t0 One of the new re-
inforced concrete factories now building on the cost-plus-a-fixed-sum
contract for the American Tobacco Co. in Montreal.

The artistic detail embodied in this work gives evidence of the
adaptability of reinforced concrete to architectural cffects.

This feature can be secured, however, only Dy the most carcful
construction supplemented by specialized experience in this class of
work. :

The architect employing our services is assured of the most satisfact-
- ory treatment of his design, while at the same time, the owner under
the cost-plus-a-fixed-sum contract, can count with equal security on the
stability of his buijding.

S —

DIRECTORS:
RANDOLPH MACDONALD, contracror. HENRY HOLGATE, ciwviL ENGINEER.
ROBERT A. ROSS, MEGHANIGAL ENGINEER. FRANK B. GILBRETH, CONTRACTCR.

JOHN A. AYLMER, CONTRACTOR.

MONTREAL.

SOVEREIGN BANK BLDG., - -
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s '!u’“kh citizen begins to toddle he is Sufsolnded with picture CHARTERED ACCOUNTANT’
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! bably imbibed from the illustrations.iofs fairy ta and the
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{i :\’\“:Y.;V\\n\m”“m who desires to think bf bther things for a | rrai:?:ng preferred; must have highest references as to
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f [ —a |
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from the smallest pence envelope to the largest official “ |
{ bizea . { A dozen representative men, all eminently
) } successful, were asked why thcy carry Life
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** I carry Life Insurance for the protection of
my estate in the event of anything unforeseen

happecning which would preyent m carryl
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— ng forced 1o be realized, and

\\ The writer Is heavily Insured ln The Great-West
Life Assurance Campany,

Great-West Premiums are low, and the profits to
Policyholders remarkably high, Rates on request

The Greaf-Wast Life Assurance Company,

HEAD OFFICE, WINNIPEG
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Union Bank of Canada,

Paid-up Capital Stoek

ANNUM, upos the Paid-up Capital of the Bank, has this day been
declared, and that the same will be pa\nh\e at the Bank and DNIM '0. 80.
Branch‘_e-s on and after
1 53("(’(18}', e st day o Dcccmocr acx(. Notice is hereby given that a Dividend of Three and
: )7;” TRANSFER BOQKS will fie ng-sm from the I6th to the Ope.Half Per Cent. upon the
30th days of November, both days lncJusl\'? v X
THE ANNUAL GENERAL MEERENG of Sharehriders, wil of this Institution has been declared for the current

. be held at the l‘*M-»\m: House of the | {nstitgtion pn Wednesday, me half-year, and that the.same will be payable at the Bank

Ninth day of January

Saturday, the First Day of December next.

and after

' Toronto,

DIVIDEND NO.

—_——

- lmperial Bank of:

Notice is Hereby Biven

By order of the

5 N
That a Dividend at the rate of ten per'cent. per annum
upon the Paid-up Capital Stock of 'this! Institytion, has been
declared for the quarter ending 31sf Ocipbcr, 1906, and chat

the same will be payable at the H.-d Oﬁce and, Branches on

Thursday, the First Day of NoVember next.

The Transfer Books will be closed fl’(n\ \he 19th 10 the 3ist

October, both days inclusive

"oal‘d‘

B, R} WILKIE,

24th September, 1906

General Manager,

P

‘Canada.

The Transfer Books will be

closed from the 16th 1o

the 3oth of November, both days inclusive.
By order of the Board,
’ G. H. BALFOUR,

- >

Quebec, Oct. 24th, 1906.
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Antigonish, h S.  Kensington, P.E.1 B.C .. Que.
Bathurst, N.B. 2 Ladner, B.C. Niagara Falls, Ont. Summerside, P.E.L
Bridgewater, NS, Lauder, Man Ottawa, Ont. Sydney, C.B.
Carana, Galiano $1 Londonderr) N S. Ottawa, Bank St. Tcronto, Ont.
Chariottetown, r.x.1, Louisburg, C.B, Oxford, N.S. Truro, N.S.
Cumberland, B.C. Lumban N S. Pembroke. Om Vaacouver, B.L
(,h:lh-vnch B.C. Maitland, N_S Pictou, N.S. * Eage Eod,
Corawall, Ont, Moncton, N B, PL Hn\mbury NS Granville St
Dalhousie, N.B. Montreal, Que Rexton. N.B , Mt Pleasast.
Dorchester, N.B. Montreal, West End Rossland, B.C. Vernon, B.C
Bdmundntnn \ B Montreal. Annex Sackville, N.B. Victoria, B.C
Fredericton, N. Moose Jaw, Sask St. Joha, N.B. _ Westmount, P-Q.
Grand Forks, B C. Nanaimo, BC North End, Victoria Ave
Guysboro, N.S. Nelson, B.C St. Jokin's, Nfd. Weymouth, N.S.
Guelph, Ont, Newcastle, N.B. Shubenacadie, N.S. Winnipeg, Mas

Agencies in Havana, Camaguey

Santiago de Cuba, Matanzas, and Cardenas, Cuba.

New York. N.Y 68 William St. Correspondents :

Great Britain, Bank of Scotland.

Bank, \gam. Credit Lyonnais.
Banking Corporation.

France, Credit Lyonaais.

China and )apan, H::n: Kon. l Shanghal

New York, Chase National

Germaay, Deutsche

Natiosal

Shawmut Bank. Chicago, [llinois Trust and Savings Bank. S‘n rm
First National Bank. Buffalo Marine National Bank of Buffalo.
1 ncorporated
by Act of Carlisment 18
Twe TRADERS BANK | nti et

| OF CANADA

Board of Directors

Capital Authorized .$5,000,000

Capital Subscfibed. . -4.350.000
Capital Paid-up . 4 200,000
Rest . 1,850,000

H. 8. STRATHY, General Manager
J. A. M. Arrxy, Inspector

C. D. WAKREN, Efq., President How, J. R. STRATTON, Vice-Presidect
Arthur C. Kloepler, Baq., Guelph W J. 'lho m.rd V,«i Wsnhﬂ“
Aylmer C. 8. Wilcox, Eyq., Hamilton E. F. onnston, Esa.,

Ayton Embro hes Ri .l.-‘ Hlldh\ll”

Beeton Fergus Lakefield Ridgetown Thamesford

Blind River Pprt W illiam Leamington Rock wood Tilson burg

Bridgeburg Gilencoe Newcastle Rodney Torouto o

Hurlum.m Grand Valley North Bay St. Mary's Aveanue Ro
Cargill Guelph Norwich Seult Ste. Marie King & \x—ﬂ.‘ '.

Clifford Hum on Orillia Sarnia Qun & Brody

Drayton East Otterville KRcehomber Tottenham

Dutton Hepworth Owen Sound Springtiek Windsor

Flmira Ingersol\ )‘un Hope Stoney (Creek Winnipeg

Elora Kincardine Prescott Stratford Winona

East Toronto Kenors , aisley Strathroy Woodstark

Sturgeon Pal Waterdown
Bawkers Grest Britain—The Natigpal Back of Scotland. New York—Tks americas

¥achange Natiova) Bank

Montreal The Orebec Bar)

October 27, 1906. THE

The Merchants Bank o

Nw P‘ld'“p

Rest and Surplus Proﬂt. -

E, T e
HEAD OFFIC Board of Directors

Vice- Presideat, JON

' '. o « ALLAN

e 'P\\’\:;:s |L Thos. L m( s, (

‘b‘q‘ Hugn A An.n Esq « Hays, Bag
cy»-m € F. HespEvw, fkmru ‘Macager.

Supt. of Branches and Chiel

£ Merrett,
T. Branches in Ontario

cardine Oakville
g ’l,l,‘:"."l,'.'t.a"l :1‘:‘:(0(‘:" Orillia
Ao Formosa LAncaster Utaws
- — Piach Lansdowne Quwea Sou
Sellewilie ﬂt’("‘ leamingtoo Parkdale
i Gananoque Little Current  Peorin
Sothwell Giencoe Loné rm::“
.-'-w Gore Bay Lacan re
e Georgetown Markdale Renfrew
e Hamiitoo Meaford 8t Geors
m.; » Mildmay Soracf
Hiwapeles Mitchell 8. Thom
-‘» Ingersoll  apanee
tes Granton (sub-agency to Lucan.)
Branches in Quebec
'\
nois, Lachine Mile Eod, non(resl. do %l‘ ,!
Eod oh, do. St. Lawremce St. Branc .
mj.-:." Johos, Bt Sanvenr (de Quebec)
' Branches in Alberta.
Y ‘\\“\'k‘ Olds
. Boked, 128 Red De
c‘”.(’; Ft Saskatchewan -nn ine Hat Sedgewic
Branch in British ColumbiaVa:
Branches in Manitéba.
Brandoa > o pinks Portage ,
-— T ~—— roris
- Morns Onk Lake S8
e Branches in l.-htch‘o'n
Maple Cres
6-":.1 (mm".m:»'n ¥ to v.h\.u-‘. .\
fuff)
Forget Carnd

—New York Ageucy, 68 and 65 Wall §

i» Usrrep STATES
SANEEMA [N GREAT BRITAIN. The <oyel Bauk of Sco

Branch. - - A. B. Parrersox

Toronto

Incorporated |

The Dohereign
Bauk Hoad onuo_
of €anada  |™

BRANCHES IN ONTARIO

London East Ottawa N

Ambersiburg - Pwsbwood

3 Markham Owen S0
mu- 'if.‘f.‘,, Marmora Pefferla
Baden Galt Millbank ¥ ,-n.»h..,..
Beimont Goderich Milverton Pent
Bertin Harrow Monkton Rocklan:
Brucetieid Harrictaville Mount Albert  South Ki
Burks Palls Havelock Mount Forest 8t (.lb‘
Chacbam Hensall ¢ New DPundee rt. Jaco
Caremont Huntsville Newmarket Stirling
Climton Iiderton Newton Stouffvil
m Lanwood Niagara s.r..m:..

London Ottawa Teeswat

BRANCHEs IN QUEHKU
Dunbam Frelighsburg wo.rlur'v\»u
Ranbridge e)oo
o n“'“{ ew York Agency. as Pine Stree
[nterest p

Savings Deposits received at all Branches,
D. M STEWART, Gevenar MaAxacER an

Union Bank of ]

Capital Authorized,..........---- .
Capital Paid-up

DIRECTORS

W IOBERTSON Pul{nnurbw ’\"’:L"l.?f}lg
‘ A. E Joxes  Guonon STam
flead Office, . ... . Ha
l L THORNE, ... GENY
S. STRICKLA\D ...... AssisTant GEN
W C HARVEY, | [ TG

A D. McRAE, j'''t

BRANCHES

)] ”O\M SCOTIA—Amberst. Annagpolis, Bl"\ﬂ(m
wa, Bridgewater, Clarke's Harbor,

w h‘m\o‘n. Liverpool,  Lockeport, U

Sherbrooke, Springhill, Stellarton, Tr
"mth.

N CAPR B TON—Arichat, Baddeck, Glace Bay. 1

Sydmy Mines
BRUNSWICK S0 o
IN lecv. EDWARD ISLAf n .Ch.rlmmo-n
SH WEST INDIES—Port of Spain,
‘\ P()RTO RICO—San Juan
CORRESPONDENTS
London and Westminster Bank,
Bank of To'ou!o and Branches, Canads
of Commerce, New ¥orl
Merchant's National Bank. Boston

First National Bank, Boston

rinsd



T —

Canada,

vidend of Three ang
d-up Capital Stock
ed for the current

payable at the Bank

ecember next.

ed from the 16th to
clusive.,

JUR,
seneral Manager

eserve Punds, - 4o0000
ad Office, Halifax, N.&
_sgsso or omecroma:
o. Ritchie, aq., ViesPrest
ry Smith, Esq., H. G. Bauld,
G, Hon, David Mackeen,
W. Thompson, Esq.
sal, Que.

erintendeqt of Braoches
Veill, Chief Tnspector.
wter, St. Paul (Montreal)

. Ont. Summerside, P.E.L
Sydney, C.B.

St. Tcronto, Ont.
Truro, N.S.

t. Vaacouver, B.L
s Eod

Iy, N3 “ Granville St
* Mt. Pleasast.

! =

End, “ Victoria Ave

5 Weymouth, N.S.
N.S. W’gmpe",hlu.

Woodstock, N.B.

anzas, and Cardenas, Cuba.

nais. Germaay, Deutsche
Hong Kong & Shanghal
Bank. Boston, Natiosal
y Bank. Saan Fraocieco,
Buffalo.

I ncorporated
"‘Gﬂglrl\.-ﬂil.
ad Office

ital Authorized $5,000.000

pital Subscribed. . -4.350.000
vital Paid-up 40 200,000
it a .. 1,250,000

STRATHY, General Manager
A. M. ALy, Inspector
ITRATTON, Vice Presidevt
pard, y‘i" Waubsusheos

2, Esq., K.

hnston, .
Sudbury
n Thamesford
1 Tilsonburg
Toronto
. Avenue Road
Marie King & Spadiss
Qun & Brodvw
rf Tottenham
‘ Windsor
ek Winnipeg
_* Winona
W oodstark
- Pal's Waterdown

New York—Ths Americas

ar)

October 27, 190b.

| e Merchants Bank of Canada

capital Paid-up .- o eris R $6,000,000
Rest and Surplus Profits .. 3674508

MONTREAL

o OFFICE, n - o

HEA Board of Directors
Vice President, JowaTnas Hoposow, Esq
Chas. K. Hosmer, ¥oq.
Alex. Barnet, Esa.

H MONTAGU ALLAN

P, S0 |17 Thos. Loag teq.
;m::l‘ PH‘:::': Au'.m ¥aa C. M. Hays, Esq.
€ . Hespey, Fencral Macagor.
. £ Merrett, Supt. of Branches and Chiel 1nspector.
Branches in Ontario

Eiors Kincardine Oakville Tans
- Fort Willism K ingston Orillia Thamesville
e Pormosa Lancaster Uttawa Tilbury
:n. Finco Lansdowne Owen Souw Toronto

" Galt Leamington Parkdale Walkerton

Bocbwell Gananoque Little Current  Perin Watford

Gilencoe London Prescott Westport
; Gore Bay Lacan Presioo West Lorne
= Georgetown Markdale Renfrew Wheatley
Qeemore Hamiitoo Meaford St. George Windsor
Oatsworth Mildmay sSoratf ord Yarker
4 Haspeler Mitchell 8. Thomas
- Ingersoll v apanee
tgs Granton (sub-agency tO Laocan.)

Branches in Quebec
wois. Lachine Mile End, Montreal, d0 S\ Oatherme 8L Branch, do.
(703 Eod Braoch. do. St. Lawrence St. Branch ; Quebec, snawvillee, Sherbrooke. Sr.
Jerome, . Johoa, B, Sanveur (de Quebecl.
Branches in Alberta.

Pay dand Lacombe Olds Btectler
c‘m.q hl\?.. e Leduc Red Deer Vegreville
Camrne Ft Saskatchewan Medicine Hac  Sedgewick Wecankiwin

Sranch in British ColumbiaVancouver

Branches in Manitéba.
Brasdon GriswHid Napinka Portage Rhoal Lake
CarverTy Macgregor Neepaswa = Prairie  Souris
Glads voe Morns Onk Lake Russell Wianipeg
Branches in Saskatchewan.
arcols Gainshoro Maple Cresk
Cuarndatt { sub- sgency to Whitewood
Carnduff)

i Dsrren Stares—New York Agency, 8 and 68 Wall Bt 'W. M. Ramsay, Agen!.
SANEBRA [N GREAT BRITAIN. The toysl Bank of Scotisnd

Toronto Branch. - - A. B. Parrerson, Manager

Incorporated by Act of Parliament

The Sobereign
Bank

Head Ofice, -+ - Toronte,
nf @anana Executive Office, Montreal
BRANCHES IN ONTARIO
Ambers burg Tash wood London East Ottaws Market
Arroos Easex Markham Owen Sound Thedford
Ayimer r.xeter Marmors Pefferlaw Thessalon
Baden Galt Millbank Penetaoguishene Thorndale
Beimont Goderich Milverton Perth Toronto
Bertin Harrow Monkton Rockland * Markét
Bracefield Harrictaville Mount Albert  South River Tweed
Burks Palls Havelock Mount Porest 5t Ostharines  Unionville
Chatbam Hensall ¢ New Dundee rt. Jmcob's Walton
Caremon!. Huntsville Newmarket Stirling Wyoming
Climon. liderton Newton Stouffville Zurich
m Linwood Niagars Stratford
London Ottawa Teeswater
BRANCHEs IN QUEHKU
Dunham Frelighsburg ontreal Montreal, West End
Sanbridge Bast  Buttod Wateploo

. New York Agency. as Pine Street.
Savings Deposits received at all Branches, [nterest paid four times a year.
D. M STEWART, Gevsnar Maxacer and and Vice-Prestoext

Union Bank of Halifax

Capital Authorized,..........o----- $3,000,000
Capital Paid-up ... ccocvnvnvcnn-nn- $1.500.000
ROBL....ooteneennneennesennnsanness $1148,702

DIRECTORS
W IOBECRTL'_SOBN. Presmest. Wx. ROCHE, M.P., Vice-Presipent,

LACKADAR, Geo. MrrcumLs, E. G. Swrrm

A. E. Joxes  Guoros STARS

flead Office, . . ... Halifax, N.S.

L L THORNE,...... .. v sesdeaosidnit GENERA. Maxagss,
C/N. S. STRICKLAND.. . o
W. C. HARVEY,

A D. McRAE,

m m\' BRANCHES

A _SCOTIA—Amberst. A olis, Barrington
Berwick, Bridgetown, BTM:?waltr',‘n(‘:‘lrrke‘- H:rrbno': Dartmouth, Digby. Halifax.
Kentville, Lawrencetown, Liv
Parrsboro, Sherbrooke, Spri

Y. — pringhill, Stellarton, Truro, Windsor

N m& TON—Arichat, Baddeck, Glace Bay, 1nverness, Mabou, North
m‘m 'eter's, Sydney. Sydney Mines

IN nmcg‘éw&w RS John.

¥ ®RITISH 'wxé\'g?slg}'é\é—[}bﬁh;‘g;ﬁ:r%ﬁnm

. S,
N PORTO RICO San Juan
CORRESPONDENT
London and W estminster Bask, London, Englasd! t
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank. Boston

First National Bank, Boston

THE MONETARY 1TUMES

621

Bank of Hamilton.

Paid-up Capital -.... G £ I o T
RESOPVE ©.....ccvveoueunoennihoaeuunnnnys 9.500,080
Total Assets -..----- $29,000,000
Head Office, . b Hamilton,
Direc
HON. WILLIAM. GIBSON,...... .} - President
J. TURNBULL, Vice:President and General Manag.r.
CYRUS A. BIRGE. JOHN PROCTOR

GEORGE RUTHERFORD, HON. JOHUN S, HENDRIE.

CHARLES . "DALTON,

T oronto.

H. M. Warsox. Assistant General Manager and Superintendent of Branches.

Branches
ONTARIO  gomiton Princeton Aladstones SASKAT.
Alton “ Barton St Br Ripley Elm Creek CHEWAN
- neaster Deering Br. Simeoe Hamiow Aberneth
Atwood “ East Fnd Br. Southempido Holmfleld trnstay
Beamaville “ West tud Br Cesnwater Kenton e i g
Berlin Jurvia Toroato Killarney -
Blyth Liscowe! " College& Os- {i‘ Riviere - et
Brantford Lacknow sing\an Ave, Jenitou {ndian Read
* Esst End Br E"“md “ Quees ' sad Mather —
' 4 ilton s.'..x,u. Minuis ~;:5'.'
Delhi Wilverton “  Yonge and Minnedosa iy
Dundalk Mitonell s.oulll Morden o ortis
Mnoretieid, Toronto Junction Pilot Mound W.:.umm o
(runnville New Hamburg  Wingham
;;31 N N gruxl‘. " Wroseter Snowtiake BRITI-H
wie g wlis Stonewsll
Georgetown Niagara Falls 8. MANITO BA Swan Lake COLUMBIA,
Gorrie Oraogevilis Bradwardine Winklor Fernie
Grimaby Owen %oand randon Winoipeg Kamioops
Hagersville Palmeraton Carberry “ Grain Bx. Br. 8a mon Arm
Port Elgin Carman ALBERTA Vancouver
Port Rowan Darlin jfowd l;Am\m * Qedar Cove Br
Nanton

Correspondents in Great Britain-Netionsl Provincial Seok of Englsnd, Limited.
odents in United States —New York—Hanove: National Bank and Pourtl
Ka‘mﬂl. Boston— internationsl Trusc Co. Buffalo—Marine Natioual Bank = Chi-
cago—Oontinental Natioosl Bmi_oz.‘nd it Natioos Baok. Deuroit~Old Detrolt

Nations: Bank Kaosas Olty—Nati Bank of Commerce. Philadel
Naiions! Bask. St Lmu—Third Netions Bank. Sen e L —
National Bank

Pittsburg Mellon National Bank.
Collentions effecthd io ail parte of Canada promptly and chesply

Correspondence Solicited.

ead Ofie. Dshama, O,

THE WESTERN 4 gﬂ:&uhﬂu.“'&zg

BANK OF CANADA |"eica st Birestors

Revsey 8. nlll.%l. Exq.,

\ President
W.¥.Cowsn, Kaq,  Thomes Psterson, Eeq, _J. A. Gibwory Faq ioe-
W_ F. Allen, r.‘:‘ Qobert Mclntosh M.D. 1. 1. MoMruLax, Osshiet
Branches— Bright. Hnm‘:luw_ (‘,.l-édom'g Dublin, ll;z;-h.n‘l.x“‘--r unun:u‘; :‘g“n‘;‘
Pais\ey, efferiaw, vring. Flattavi s o erry,
3,’.';?.2-.'" 3 .‘m‘..—s.!n. St. Clements, T k, Tilsonburg, Tiverton, Victoris Har

bor, Wellesiey, Whitby. ;
o ey vk dod Sterling Fachangs bought snd wid.  Deposice reosived and

(nterest allowed. Collections solicited prompt! N
Cor uinerY;:ndmw Merchants Bank of Canada)

Loadon., Eng.—The Royal Bank of Scotland.

LA BANQUE NATIONALE,

On and after Friday, the second day of November
next, this Bank will pay to its shareholders a dividend of
on® and three quarters per cent., being at \he rate of seven
per cent. per annum, upon its capital for the quarter
ending on the jrst of October next. >

The transfer book will be closed from the 17th to the
318t October next, both days inclusive.

By order of the Board of Directors. )

P. LAFRANCE, Manager.

Quebec, 18th September, 1906.

| ALL receives the most careful attention. . . «

RASTERN TOWNSHIPS BANK

Nead Office:
SHERBROOME, Que.

FIFTY-SEVEN BRANCHES IN CANADA.
Correspondents in all parts of the World.

Capital, - $3,000,000 ) Wy, Farwsey, - Presideat.
Reserve, $1,800,000 Jas. Macxinnon, Gen'l Mgr

TheNATIONAL BANK

B

Incorporated by Royal Charter
and Act of Parliament.
Established :8as.

OF SS..QL'TAND Edinburgh
cribea 25,000,000
T o]

Tuosas Macrorn Swimh, Genenal Manager. Guores B. Haxt, Secretary.

Lendom Office—37 Nicholas Lane, l.o-h‘l". Street, B.C.
). S. Cocksuny, Manager. J. FERGUSON, Assistant Maoager.
The Agency of Colonial and Foreign Banks is undertaken, and the Acceptances
of Customers tesiding in the Colouies domiciled in London, retired on terme which
will be furnished on application.

banking business entrusted to our Keeping_

e P st e
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Wnited Empire Bank
of @anada

HEAD OFFEL r"
CORNER OF YONGE AND FRONT STREETS
TORONTO

v

GOMMERCIAL AGCOUNTS: . This Bank

soficits  accounts of Firmis, {Corporations,
tSocietivs and individuals, ‘beg financially
able and alse willing to estend 1o its de-
POSIBYS every ac commodation cpapected with

conservative banking.

GEORGE ?. REID,
General Manager.

)

s THE MONETARY

\

THE METROPOLITAN Bank.

Capital Paid-up. $1.000.000. Reserve Fund. $1.000.000
S. ) MDORE, President. W, D; RDSS, General Manager

Head Omioce, TORQNTO.
BRANCHES. ' f ¥ §a Tovodso:
Amaliasburg  Elmira Petrolia cm and Bathurst Sty
- gnm roft ;'Luclph A I"’:‘—:“El ‘F ~y wnn: ?)nhu'ASu
& n‘b. arrowsmit c gy unn Ave.
" Erocﬁn\\e \\Aynoulh :""h‘v'lr ‘imé St E. and Lee Ave.
utton cCaul Sts.

East Towonto \unh Augusta W, c(lm(tm\ Jm Sg

( _,w“‘t 28:8.  lncorp'd sBas
{ . THE QUEBEC gﬂmﬁ:':;:
P I B eccoccoyecce S.agnen
OG- T Ty gy =
S i S
et Eine | IEStan

Que.
b Ounc.
> e u’». %_
Bricn North 4merice, Honovsr Netioas Bank, New m."ﬂk‘a Nacional v~
NY. MNMMM the Republic. Paris. Bredit Lyonnais.

The Home Bank 0( Canm.

Head Office and Toronto Branch,

8 King Street West.
\H\ BRANCHES: Chubch Sgre¢t Branch, 78 Church

gk en West Branchi sab Queen S:.. W
\’\ I ARIO BRANCHES? “‘(*‘ n, St Th-rmal Walk-

ll\l\
BRITISH COLUMBIA Mzu&‘u Ferni

Transacts a general bAnking business, lnternl al
owed o« .\nx ags Accoudts fromn One Dollar upwards,
Drafis is sed on jall pridcigal. points in tanJ‘ and

United States.  Stevling Fachange bought and sold.
JAMES MASON,  Gemneral Manager

THE STERLING BANK

‘OF CANADA .

OHers to the public every 'adilty which
their business and responsibifity warrant.

A SAVINGS BANK DEPARTMENT in connec-

tion with each Office of the Bank,

F. W. BROUGHALL. Gencral Mlna‘cr,

R >

TIMES Volume 40

The BanK of New Brunswick,

Capital, - - - - $700,000
Reserve and Undivided Profits, $1,115,000

HEAD OFFICE - .- ST.JOHN,N.B
Branches in New Brunswick and Prince Edward Island.
James MANCHESTER, |- M. Rosinson
President. Vice-President.
K. B. Kessen, General Manager.

Capital (authorized oy
Act of Parliament) $a,000,000

$1,30 440
308, 460

THE STANDARD
BANK OF CANADA

Huap Oy, . TORONTO, \h\.

8> P SCHOLFIELD,

1.8, LOUDON Assistant Muﬂlw CLDKMIOKI“

Ailss Oraig Orono Terouto, Head Oftics,
Beaverton Osnnington Forest Ottaws de. &

Castleton Harriston Parkhill Jordaa Street.
Bloomficid Kingston Picton Bay &

Colborne Lind my Richmoad To-m

Consecon-, Lucan Ao Frilie Marace, &
Brea Owseronco’  Martham  Welllngwon Wowt Marie, S,
Brigh! Durbam M Woodville .

Quoen St. Wess

Brusecis
MONTRIAL-Moisons Bank; imperial Bank
New Yonx—The
Lowpow, EveLawp—The N

Head Office,
THE ONTARIO TORONTO.
BANK N
' pu;ron .
‘ﬂ?_..},_‘ :‘,:‘Lm m“&‘?ﬁ‘%&m WE-.
—y Por William  Milibrook Poteron 1
Bowmanville Holstein Montreal, Que. " 5. Eod Brich Tweed
U-w-. Que. l.\uc City Mount Porest ort :o; :u-'

ewmarket aterford
and dh.u-!u. Q_-ndw-. Younge and Richmend
dts. Yomge and Cariton Sts.

AGENTS
Loundon, Bank, Limited. ln- I-..—Mlg-h.
York— Fourth .a.,'.‘.:"i.......u.- -‘

£

The Ontario Accident g AC:}(%ENTS
and Lloyds Plate Glass DISEASE
INSURANCE COMPANIES

[ssue Specially Attractive Policies, covering Accident, Accident and Sickoess Come
bined, Employers ELev;u or, General and Public Liability, Plate Glass.

EASTMURE & LIGNTBURM, Bon. Aghs. © to6s Adelaide St. East, TORONT

THE PEOPLES BUILDING & I.MI ASSOCIATION,

LONDON,

Incorporated 1892 under the *“ Loan Corpor:uons Act.’

Authorized Capital Stock - . $5.000,000
Subscribed Capital Stock - 881,800
Paid-up (,apnnl Stock 402,70
Assets 693,534
Reserve Fund - 20,000
STOCK —Par value llu(l per Shl\'t Present sale price

$105. Dividends 6 per cent. per annum, payable half-
yearly, A limited amount of this Stock open for

allotment

DEBENTURES issved in sums of $100 and upwards, bear-

ing mleres( at the rate of 4§ per cent. per annum, payable
half-yearly. Balance sheet and application forms upod

Yﬂ]ue‘(
A. A. CAMPBELL, Managing Director.

SLOW PAY

And Bad Accounts are specialucs with our collecting

department. Don't write anything off until’ we

sée what we can do with it.

R. G. DUN & CO.

TORONTO and Principa! Cities of Dominion

wa®

THI

Union E

L J
|
Society
% C
) ‘ 5
OF LONDON. -
mbll.h.d AD. 1714
ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
OANADA BRANGH: l

0, 5L, James a0d MeGill Streets, Montreal

‘ L ‘ORRXSEY‘ - Resident Manager.

W.and E. A. BADENACH, Toronto Agents.

Ohiee. 17 Leader Lamne.

J

Commercial Union
Assurance Co., Limited, -

of LONDON, Eng.

Fire = Life = M.rlm -

l"-!d\é\ism\“-:\:\l trust ‘ s th lohgy
Holders

Accldent ‘
§13, 500,000

15.675.3%5

Income elnn‘u . . 15,000,000
ot Aum}ru.d. ercoed Sirty Million Dollars.

I
fimd Office Casadian Branch, g1 Notre Dame St., W., | p

Moatreal.
Jas. McGrrGor., Manager

Loronto Ofiice. 49 Wellington St. East.

GEO. R. HARGRAFT, G
Gen. Agent for Toronto and County of York.

CALEBONIAN

lnsurance Co., o} Edinburgh. .
The Oldest Scottish Fire Office.
Head Ofice for Canada, MONTREAL. ]

LANSING LEWIS, Manager.
J G. BORTHWICK, Secretary,

MUNTZ @ BEATTY, Resident Agts.
Téinple Bidg., Bay St., TORONTO. !

Teiephone 1309,

Northern ... ...

Canadian Branch, 88 Notre Dame St. West, .\\M\rcl\.
[} and Funds, 19085.
anl and Accumaulated Funds . ............... $48, 60,000

Assval Revenue from Fire and Life Premi-

s and from Interest on Invested Funds...
with Dominion Government lor

Security of Polioy-holders.....uuuuimeyen 398,28
G. E. Mossnyy, Inspector. E. P. Pranson, Agent.
Rost, W, Tyre, Manager for Canada.

Auunnce Co.

- »

8,150,000

—————————— =

kfias Assurance Company, Limited

SUBMCHIBED CAPITAL, - - 811,000,000

@Total Security for Palicyholders ucedl Tnnw-
e Milion Dollars Claims Hexceed
Hundred and Thirty \l-llnm Dol

The CMpnn
¥s guiding principles have ever bees
Caution and Liberalty «g n*r:a‘:rve selection of the

"“CRM and Liberal treatment when they burs,

Acawrs—i e, Real Agents who Work—wanted in uare
vresented districts

North-West Department :

K. W, DOUGLAS, Loca Manager, 30 Main Street,

Winsirne

Toronte lhp.rt-onl
SMITH & MACKENZIE. General Agents, 24 Toror to

Street, To ~n\.
Head Omice for Canada—MONTREAL
WATTHEW C. HINSHAW Braneh Manager
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lrimswick.

$700,000

$1,115,000
.JOHN, N. B,
ce Edward Islang.

RosinsoN
Vice-President.

anager.

s

apital (authory.
\ct of P‘rh‘n.f" a. pony

apital

"& DENISON, Asswuntans
>

Terouto, Hesd
VMP

Bay ltnv\::
'i"i" Mariet b
Parkdale,

Queen S West

wy

mcd Office,
TORONTO.
tal Paid-up, $1.500.000.00

AND
DISEASE

dent and Sickoess Come
bility, Plate Glass.

aide S East, TORONT
————

ASSOCIATION,

porations Act.”
$5.000,000
881,800
407,707
693,534
20,000
resent sale price
m, payable half-
Stock open for

d upwards, bear-

annum, payable
jon forms upod

g ACCIDENTS

ing Director.

2AY

1 our collecting

g off until'we

3 CO.

minion

Qctober 27, 1996

Union
{ Assurance

- Society

OF LONDON.
mbll.h.d AD. 1714

ONE OF THE 'E OLDEST AND

sTRONGEST OF FIRE OFFICES
OANADA BRANGH:

0, 5L, James a0d MeGill Streets, Montreal

.L ‘ORRXSEY, - Resident Manager.
W.and E. A. BADENACH, Toronto Agents.

Ohiee. 17 Leader Lamne.

/

Commercial Union
Assurance Co., Limited,

wa®

of LONDON, Eng.
Fire - - Life -~ M.rlm - Accldent
w‘\“\s Subscribed $§12, 00,000

Lite Funds (1n -paual trust ‘ w th lohgy
Holders 1 5.675.35

Total Anmullnnm unce‘u‘ . « 13,000,000
sl Pusds exceed Sixiy Million Dollars.

NO& Canadan Bnmh qt Notre Dame St., W.,

Moatreal.
Jas. McGreGor. Manage:

Toronto Offce, & 69 Wellington St. East.

O. R. HARGRAFT,
Gen. A(em for Toronto and County of York.

CALEDONIAN

lnsurance Co., o} Edinburgh.
The Oldest Scottish Fire Office.
Head Ofice for Canada, MONTREAL.

LANSING LEWIS, Manager.
J G. BORTHWICK, Secretary,

MUNTZ 2 BEATTY, Resident Agts.

Téinple Bidg., Bay St., TORONTO.
Teiephone 1309,

N“rthem London, England.

Canadian Branch, 88 Notre Dame St. West, Montreal.
income and Funds, 19085.
anl and Accumaulated Funds . ............... $48. 560,000

Assval Revenue from Fire and Life Premi-

um and from \nlem\ on Invested Funds...
with Dominion Government !or

Security of Polioy-holders... .. ueyen 38,268
G. E. Mossnyy, Inspector. E. P. Pranson, Agent.
Rost, W, Tyre, Manager for Canada.

Auunnce Co.

8,150,000

S ———

THE MONETARY

Exeelsior Life T

ESTABLISHED 188g.
Head OfMece: Exeelsior Life Buillding
TORONTO
69-61 Victeria St.

195 the most successful year in a career of unintes -
rupted progression .

Insurance in force over nine millions.
New (nsurance written $2,433,201.00
Cash Income - - = = 321,236.62
Reserve +« +« = « « 894,026,350
Assets for Policyholders

security « « « = 1,600,000.00

Dewirable appointments open for good Agents,

fhe London Mutual

Fire Insurance Co. of Canada

Bstablished 1850,

Looses Poid 1o Dt - - §4,000,000 00
Agels - - - - $766,707 33
How. Jomm Dnvomws, Geo. Grnrims,
Presidest Vice-Presidest.

D. Weismnirzx, Maa. Director.

H. A. Suaw, City Agent. 0 Toroato Street.

Waterloo Mutual Fire [ns. Co.

EsTABLISHED IN 1863
HEAD OFFICE WATERLOO, ONT.. |

Total Assets 31st Dec., 1905, $514,000 00

folicies fu force fu Wesicrn
Ontarlo over - -

O A Fraidens. Viow Fropident.
-

[ R Toomss Onn, | “omeector

30,000 00 |

Franwx Hawonr,

Manager.

QUEEN CITY

Fire [nsurance Co.

HAND-IN-HAND

Insurance Company

Milless & Manfacturers

Insurance Company

Firc Ins. Exchange

Corporation
Authorized Capitals $1,250,000
1a) attention given t0 p\acmlgh rge lines On mercan-

and manufacturing risk: t come up to “our

mdard
Ofﬁm._o-.- City Chambers, Toronto

"SCOTT & WALMSLEY,

Estasvisnzp 1858

Managers and Underwriters

kfias Assurance Company, Limited

WUBMCHIBED CAMITAL, - - 811,000,000

FTotal s-;um\ l(m Policyholders exceeds Twenty-
e 1 Jollars
Bl et T R e

m Com
P‘ﬂ) l gmdm o | h
Castion and K P m;;::: ave ever bees

"“CRM IM \ uhru\ \ruTmen\ when they burs,

Acanrs—i e, Real Agents who Work— ¢
i d - o od i
M ‘\ “ i wan in vare

North-West Department :

K. W, DOUGLAS, Loca Manager, 30 Main Street,

Winsirne

Toronte hpp.rt-ont
SMITH & MACKEN ZIE. General Agents, 24 Toror to

Street, T y\n\

Besa Omce for Canade—MONTREAL
WATTEEW C. HINSHAW Branch Masager

IF YOU WANT A BOND PAPER

THAT ISN'T GREASY

THAT ISN'T FUZZY

THAT WON'T TEAR

THAT ISN'T DEAR

USE BURMESE BOND

I)"" d‘:‘"“ YOUR PRINTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT.
of quality.

Made in Canada.

Cauoa Parer Co.
Limited 1
Montreal Toronto

TIMES

623

e AT i

Prominent Characleristics

HE DONNION I

Migh Interest-Earning Power
Safety of invested Assets

Economy and Care in Management

WEAD OFFICE - - WATERLOD, ONT.

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutua) Systems.
Cotnl UGS AEPBED e cs0v0seopossscscsnsosans $ sresTy
\mountcf Risk ....cooovennnciioecncsons 1b,ag1,7850
toveroment MDeposit. . ...... cc.ovvvncenen 35.965
JOHN FENNELL, - - - President.
GREORGE C. H. LANG, + Vice-President.
W. H. SCHMALZ, Mgr.-Secretary.
JOEN A ROSS, « lnspector

THE HOME LIFE

ASSOCIATION
, OF CANADA

HEAD OFFICR

Home Life
Building,

Capital and

Correspondence

T solicited
How J. R, STRATTON - - - - - - [r————
J. K. McCUTCHEON - - - MAIA(}IIG-DIIICI’I
- - « SECRETARY

. B. KIRBY

' 800K, LITHO, ENVELOPE and COVERS.

The Bontinental Life Insuranea £,

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.
HON, JGHN DRYDEN, — — — President.
CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General

Agents and Provincial Managers.
Liberal Contracts to first-ciass memn.

Avply. —GEO. B. WOODS, —Managiog-Direct >¢

Tolmm PAPER MFC. £O., Lid.
at CORNW

We manu- High and me-

facture . . . PAPER dium grades.
Engine Sized.  Tub Sised. Alr Dried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
MF&SC

MADE IN CANADA.
Foc Sale by all Whelesalers.

e e ATl . P, S I S I g G
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The General. Accndent

Head Office: TORON l_’(). ONT.

Five Million Dof§ \x
Transacts Accident, SiCkngss and aff
classes of Liability Insufange - - - -

Agents Wanted in all Parts of Canada
e T
DIRECTORS 3
ARLES COCKSHUTT, Eso., Direce Indetial Bank of Canada
D }~ \\HK\\ ¥ Presidem, Tmpitial P,a- { Canada f Vice.
HU\ "SENATOR ROBERT JAFFRAYVR \\e—{]‘rmm'(‘l':c‘- ws
est Pass Coal Col, | imited, Fernie, BiC. | 15
j ki-*(}t\:‘ KNE, # ,\.‘. Presidenly Masiey- Harris Co., Limited
{.] \\\(\\l\\()\h |"~“ we Iy »‘.\A»!\)c‘t‘\ rporaty
R. I\tH \\\ F President » et 'l anager, The Hamilton
Ste Limited, Hamiit
} l)l\l} \lu l |> l\ ) s J.P., Ge rﬂ Ma me', General Accident
and Life Assurankée Cory ation, o g{‘ » Perth, Scotland
\‘\\\\\~ ADAMS, Kso, Torom \
PERCY W. THOMSON, Ekso. Messé Willam Thomson & (
Steamship Owners, St [ohn, N.B 2 z

FRANKLIN J. MOORE, Esq., Vice-Pregident and Secretary, Genera
Acci t Insura ( f Phila phigy Pa 3
4 ¥
W C. r.u.c‘nv:x. C. NORIE-MILLER. § W. H. HEDGES.,
Managers for Canada

Assistant Manager

Assurance Company of Canada

Authorn “‘“\;‘f’\‘l =1 0% OO0, I Suhs e 1h "‘l 1, %200, 000 )
ated with General Aceldent, ﬂlh nn 4 Lile Assuranes
Corporation.: Limited, of Perth, Sgotiand, w»i assets e ed

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
=26 Wellington St. East, _ Torpato, Ontario,

Arthur H. Edwigrds, [
Winnipeg Offfiée: -

Edwards @ Ronald, ... 5% s,

George Edwards. F.C. A W. Pomeroy Morgan

{

p.aRl
WEST INDIA LINE STEAMERS

sail from Halifax every twelve days for Betpuda, the British West

Ind l\r\ and Demerara. and on the first and |¢h of gQJx month for Santiago
de Cuba and Kingstan, Jamaica

Specia Jm.n nts allowed Canadian Tvl\m\en taking the trip with a

view to cxtending trade relations with the Islinds. |

PICKFORD &.-BLACK.~
HALIFAX, N8

STANDAR

Head Office .- - - MARKHAM, Ont.
Authorised Capital - & . 1 500000

Subseribed Capital - £ .. i 125000
WM. ARMSTRONG, President

K. REESOR. Inspector

Copfederation Life Bldg

MUTUAL FIRE
INSURANCE coO.

H. B R""\\‘R Man. Director

FRA \k EDMAND. City Agent

Con(edcratmn L\fe Assouat\on

| HEAD OFFICE, - TQ-RONTO.
OFFICERS:

{ (W, H. BEAT TY, ESQS Bx RRSIDENT.
“ W. D 11\1 THEWS, Esg.,) Vice ('KE'\\\ NT
1 PRED'K WYLD, Es : TSNS

W, C. NACDON \l.{ﬂ Secretary and Actuary,

K. MACDONALD, Managiag Director.
B

DIRECTORS:;

Hox. JAMES YOUNG

W. DIMATTHEWS, Esg

E. B. OSLER, Esg., M. P

GEO. MITCHELL Eso ,M.P.P
Hox, Stx Wi P, HOWLAND

D. R. hn_xn: Esg

W. H. BEATTY, Es¢
NORDHHIMER, Esg
A. Mcl.. HOWARD Esg
j FRED'K WYLD, Esq
) WILLIAM WHYTE, (‘,.\«;

J. K. MACDONALD, Esg s

Policlies issued on all nm‘ plans.

3

TIMES

\'f Q\ume 40

) ACNAYS HAPPER

Who is there but has had brought home to hig at
some time or other the truth of the above statement.
Nobody 1s immune -from accident. \‘()uru»\;\erience and
and observation conhrm the statement. ‘

Within the past few weeks the whole world has been
shocked by the report of an awful railway dccident in
Eongland, where such occurrences up to that time haye
been rare indeed. The wisdom of at least threg of the
victims in making sure their lives werc‘covencd bY
indemnity against accident has been commented upon by
thousands of people.

Accident and sickness insurance is one of the cheapest
forms of insurance. It is better to have and not need
than to need and not have

Not'only in public conveyances but in- the congested
streets of our modern citiés the hazard is great,

The record of one company goes to Show that the
hazard of city streets coatributed 50 per cent of the totgl
losses paid during 19o3. s/

Twige as many people are accidentally killed as die
of old age.

WISE mean prepare for any and all such emergencies
by carrying an accident policy ; the WISEST of them see
to it that that policy is «« The Friple Indemnity *’ Policy
issued by the Ocean Accident and Guarantee Cérporation,

Limited. —Advt

ﬁ

A NEW LINE FOR GROCERS AND
CONFECTIONERS™IS

COWAN’S

Swiss Milk Chocolate

GAINTY ANG OCELI(GIOUS: .

i #
THE METROPOLITAN

LIFE INSURANCE 0CO.

Incorporated by the State of New York)

The Company OF the People, BY the People. FOR the People

ASSETS, $151,663,477.29

Nearly three hundred lhnnund Canadians of all classes are policy holders in the

Metropolitan. In 1905 it here in Canada wrote as much new insurance as any two
other ife insurance L ompanies -Canadian, English or American.

The number of Policies in force is greater than that of any other (ompll".
America, er ater lh.n all the regular Life Insurance Companicy put together (less one)

and can only be appreciated by comparison. It is a grea!er number than the Com:
bined Population ot Greater New York, Chicago. Philadelphia, Boston, Toronto,
Montreal, \\ue\m,\\uux

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 15
305 per day in number of Claims Paid

6,072 ver day in sumber of Policies lasued. L.
s‘_ 502' A8A¢00 per day in New Insurance Written

5(13,78819 per day in Payments to Policyholgders and addition to Reserve:

‘7?‘275 94 per day in Increase of Asscts,

Full parncularw regarding the plans of the Metropolitan may be obtained of -uy ot
its ageats in n rﬁ lhe pnnupal cities of the United States and Canada, ot from the

adison Ave., New York City.

Amount of Canadian Securities deporited with the Dom-
inion Government for the protection of Policy- -holders
in.Canada. over $3,000, 00.

October 27, 1906. (i

(FIRE)

German American
Fnsurance (ompany

Newfork
1,5
5,8
1 2.9

AGENCIES THROUGHOUT CANA!

i 0'Hara & Co.,

10 Toronto St., TORONTO. |

Members Toronto StocK (
Exchange.
stocks Bought and Sold.

H. O’'Hara e Co.

AMILIUS JARVIS / .QJ)\M\

Emilius Jarws & Co'y.

(Members Toroute Stack Exchange)

BANKERS and BROKERS
Sonds. Debentures and other High-

Class Investment >ecurities
BOUGHT AND SOLD

McKinnon Building, TORONTD

EAFORD—Grey County. C. H JAY & COY

Bankers, Financiers and Casadian Express Co.
Agests. Money to loan.

OUNTIES Grey and Bruce collections made on

commission, lands va Jued and sold, notices served
A general financial busimess transacted. . Leading loas
companies, lawyers and wholesale merchants given a
references

H. H. MILLER, Hanover.

The Waterous En;

BRANTFORD -
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German American JORN MACKAY & GO,

ma ﬂm BOND AND
N‘“’; m:\:_ DEBENTURE BROKERS
ew Yo

7 & 9 King St. East, TORONTD.

. CAPITAL
31,500,000
NET SURPLUS Municipa) anC:'.nvmon Saonds
and ebentures

BOUGHT AND SOLD.

6. A, STIMSON & GO0,

} -2 XING ST, WEST, TORONTO, ONT.

EsTaBLISHED 1848

co. L- COFFEE & CO,,

Crain Merchants

5,841,907

(2,980,705

AGENCIES THROUGHOUT CANADA.

|MARSHALL, SPADER ®

Members New York Stovk Exchange.
o New York Cotton ¥:-Czl:n'!.

H O’'Hara & Co.

30 ‘oron‘o S‘” TOKONTU‘ ;‘ -u.cumv';v AND WALDORF-ASTORIA, NEW YORK. Twomas FLYNN,

| INVESTMENT SECURITIES - ,
Gmnons, MARPER & BGIBBONS,

( GOTTON AND GRAIN.
Members Toronto StocK |
( 1ORONTO OFFICE: Tux Kmwo Epwann Horee. " Sotaca, Be.

Exchange. . 3.6 BRATY, Mamager.
stocks Bought and Sold.| !

————
GRO, G, GIBBONS, K. & FRED F. HARPER. G. S. GIBBONS

DSLER & HAMMOND
H. O'Hara & Co. susk bokes & Finanial Mg, " CLARKSON & GROSS

Trostees, Receivers, LIQUIDATURS

Ontasio Bank Chambers, 33 Scott Street, Tomonto
E. R. C. Clarkson, F.C.A. W. H. Cross. FC.A

Established 1864, )

)

|
Board ut Trade Buildir g
Toronto tario.

. Office—Corner Richmond and Carling Streets
LONOON, ONT.

21 JIRDAN STREEY, TORONTO.

5 |
SIS 14AVES C.E "“LDMAN, Dealers in Goverameat, Municipal, Railway, Call

ir . J " y. & C ! { Trust and Miscellancous Debentures. Stocks on Lon-
Em 'l’s a 's 0 y' " don, Eng., New York, Montreal and Toronto Exchanges
(Members Toroute Stack Exchange) \\ bought and sold on commission.

BANKERS and BROKERS ( . JAMES C. MACKINTOSH,

. N )
B s s | 0539,5,””5""”9 S Banker and Broker
BOUGHT AND SOLD 166 Hollis St., Halitax, N. S.

McKinnon Building, TDRONTO( BANKERS and BROKERS ' Dealer in Stocks, onds st lit.trntuf!l‘i\ﬁluniripal

Inquiries respecting investments freely answered.

EAFORD—Grey County. €. H. JAY & COY |
Bankers, Financiers and Casadian Express Co.
Agents. Money to loan. .

investment Bonds a
Specialty
: , CORRESPONDENCE INVITED
ompanies, lawyers and wholesale mcr\‘h\anu given as )
1. 1. MILLER, Hanover. | 54 King Stréet West TORONTO

COI‘NTHLS Grey and Bruce collections made on
commission, lands valued and sold, notices served

JenKins @ Hardy

= ASSIGNEES,
CHARTERED ACCOUNTANTS

The Celebrated
PICKERING' GOVERNOR

Built§in All}Sizes

Estate and Fire [asurance Ageats

1Sk Toroate Stoae, - - - - Toreats,
§7 Gaeada Uife Bullding, - - Monireal,

——. always keep a2
stock of these Govers

nors on hand.

Embezzlement

Dovered by the
Bomnds of

THE BOMINION OF GANADA

SUARANTEE & AGGIOENT
(KSURANGE GO\,

Who [ssue Boads for &l
POSITIONS OF TRUST, &c.
Write for Particulars.

J. L. ROBERTS, Cow'l Manager,

TORONTO

SEND FOR CIRCULAR ANOD PRICGES.

The Waterous Epgine Works Co., Ltd.

ERANTFORD - - - CANADA.
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Adwice to Merchants Bond your Book-ka#pers. '’

s all kinds of SURETY,
‘3‘03 n \V\ ‘fh\( notict

p»; sun

ocouom ST, TORONTO
A E. KinKPATRIOK lnucn

ompiction of b ng-

NORTH: BRITISH & nenr,mui

INSURANCE COI(?ANY

*.q $49 B ¢
vestimnis LF IR
ess of any other § »e Dy in bk ar u‘:;v
SINCE OTEamMZation \u\x“ B Ox
Mgr. and Chief Ag't'in Can .!. Rasoact DAviosox.t &
Reside g 1 w EVANS & \J\\\\\)
Weste I J. M HA\\ L‘\

MES

Your
Executor

ir attention to the import
ince of appointing a Trust Ce mpany as
your Executor, rather than an in
ividual, This Company offers Security,
Stability and Experience, which ' age
essential .to the proper performance of
the duties involved in the administration
ofsan estate: All currespunde:me treat

ed as cdnfidential.

THE

Trusts & Guarantee Co.

LIMITED
14 King Street West.
Capital Subscribed,

Capital Paid-up. over

JAMES J. WAKREN, .

- Toronto

¥,
1.000.000:_ w0

Manager

Iy,

| {
' YOU MUST SAVE’
( —— b
; : It is ndt hard to sdve ‘5«r'a :
year—81 ' a week-—when you

? must. Itis not | 1ard 10.protegt ?
your famjly by -a small yearly

,‘

i

f

‘ b

) &

premium and to lay up money 5
for the day you are ready to sigp

If

{

"

|

|

(

( work.

; An Endowment policy in

makes yoa save where,

-othet-
wise, the small yearly premiom  |jji
would slip away in small ex

travagancés. There is no such

A Ry

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

Bultable for Munleipal sinking
Fuunds

DOMINION

SECURITIE S
(‘onPommothnm
20KING STEAST TORONTO

motive <10} deposit .small sunmy

1In™a savings bank. ’

. DFFICE STATIONERY

The 1ife 1nxn?nre habit 1s &
( goad .habit, and should not be
Hl neglected by any one whose life :
w) 1s assurable. 1}
L &

Iock your money up in
bank to bear a® mnsig+

nificant rate of interest when
you can purchase our Deben

tures, whidh are issued for onée,

two, three, four or five years;
and bear (interest at five per
cent. per annum. Half-yearly

Injerest conpons, made payable Jt
to bearer, dre attached to these "@:+
‘ )ebentures. . . . 4

he \\ enturesare translerable.
[\' nember| vour

money is safe
here ]:n" absolutely no

chance for!loss. \\me us for

[u:t):zr information.

STANDARD LOAN COMFANY

24 Adelaide Street East. TORONTO
W, S, DINNICK, . - MANAGER,

" We carry
all the most wup-to daté® office

supplies,

DP”'R The new Penc 1; Best

value for N‘e money in the

market. Drawing, HH.. H. HB_ |

Copying, Compressed Lead

mMeEma
BOOKS

Largest Lime
““Made in
CGanada.”’

| BROWN BROS., .......

Manu'.cturlng Stationers, Toronte,

FINANCKAL
| WORK

»
of the best kind is
turned out b’\’ the

!?lonetary Times™ Printing Gompany,

62 CHURCH ST., TORONTO,

a complete stock of f

Vo\umz 40.

The Tam«tc General m
| Gorporation

- ACTS- AS

EXECUTOR
ADMINISTRATOR

TRUSTEE |

The officers of the Corporation will
be pieased to consult at any time with
those who contemplate availing them- .
selves of the services of a Trust Com.
pany All communications will be

treated as strictly confidential

Wills  appointing the Corporation

Executor are received for safe Cusmdy 1

FREE OF CHARGE

J. W. Langmuir, Managing Digectr |

Toronto Ottawa Winnipeg '

AGRIGULTURAL SAVINGS & LOAN
Bﬁll‘l“

LONDON, OURTAKIO
Paid-up Capital ® 630,200 00
Regerve Fund 265,000 b0
Assets 2,406,525 88
Directors:
WA J. Reid, Pres Thomas Beattie.  VieePres

. P. McCormck, T. H. Smallman. M. Masuset,

\\m\c) advanced \\c\ \mwwd farms and produtive

c:le town pro on {avorable terms.
fortgages purc --ed

Deposits received. Debentures issued in Cunesey or
. C. P. BUTLER, Masagew

Showld be in Every
Financial Institution

Shows interest on all sums from one dollar

to ten thousand for 1 day to 365 days.

MURRAY'S INTEREST TABLES
PRICE $10.00 :

‘B. W, MURRAY, TORONTO,

Accountant. Supreme Court of Ontano.

A—q
Canadian

Westinghouse Co.. Limited,
Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

atso Air  Brakes

For Steam and Electric Railways

.
For Information sddress nearest office.

Oeneral Sales Offices and Works:

Hamilton, Ontario.

District Offices: —
Torowre, Lawlor Bldg., King and Yon

MoxTtrEAL. Sovereign Bank of C anada
Vascouver, B.C., 159 Hastings Street

Bank Bidg.
Winrmo, Man. gas-a Unicn Ba

October 27, 1906. T

BONDS

itte nlh‘”

We invite the :
of | investors to our
[hey are issugd
$100 and
terms of
years,

Bonds.
in sums Of
upwards for
from one 1o hvp
interest at
PER CENT.
pavable

bg’i{r‘tll_(
FOUR
per . annum,

}m]r'-,\ c.n"(\ :

:
THE
| Loan and Savmgs Co.
London, - - Ont.
Capita) Authorized - $5,000.000
Gapital Subscrived - $3.500.000
Capita) Paid-up 1.900.000
Reserve Fund 1,625 000
Assets Dec. 3ist, 05 - 11,167,270
Money advanced on tae security of Rea) Estare
oo tavorabie terms
Debentures issued in Currency or Sterling
Executors and Trustees are asthorized by Act
of Parliament to invest in the Debentures of
this Company Interest aliowed on depowrts. o
J. W.LITTLE G. A SOMERVILLE,
L President Manager. J

London ‘& Canadxan
(430 & Agency Go., Liited.

“FO R. R. COCKRURN, THOMAS LONG

PRESIQENT VICE-PRESIDENT

HMONEY TO LEND on Bonds, Stocks. Life

Insurance Policies and Mortgages

AQENCY DEPARTMENT.
The. Company acts as Agent

\*Muah thro: .
Special o Pa

or Corporations and
Lanada (under authority of

t). for the Investment and Col-

dle of Bonds, Securities, &c

V. B. WADSWORTH. - . . MANAGER.
'™ BAY STREET. TORONTO

Terms Moderate. Avs

Toronto Mortg age Company

Office, Neo. 13 Teorente St.
Cartzar Paio v
Rusuave Py

Torat Assers

$724 550 00
200 000 00
2,429,903 69
President
IMER CLARK, LIz D., W.5 , K.C,
Vice-President

HON. W MOR 7

WELLINGTON FRANCIS.
Dehestures 1o !

v or sterling

Savings Bank Depos , e i

eived, and interest allowed,
ale on davourable terms.

WALTER_ GILLESPIE, Manager,

Maney Loaned o Rea! Bar




Vo\qu 40.

General Trusts
oration

TS- AS

“UTOR
STRATOR{f
STEE |

the Corporation will
sult at any ume with |
plate availing them- .

ces ol a Trust Con.
munications will be

confidential

ng the Corporation
ived for safe Cusmdy \/1
RGE

Managing Directr |

AWa Winnipeg

AVINGS & LOAN
PANY

URTAKIO
® @30, %00 00

265.000 00

3,406,538 88
tors:

pmas Beattie.  VieePws

. Smallman. M. Masuset,

oved farms and produtive

n {avorable terms.
tures issued in Curency or
P. BUTLER, Masage

i Every
Institution

one dollar

sums from

1 day to 365 days.

REST TABLES
$10.00 -

TORONTO,

Court of Ontano.

—

#
dian
CO.. Limhed-

arers of

\pparatus

Power and
urposes.

Brakes

ectric Railways
———
con nearedt office.

ces and Works:

Ontario.

King and )
ing and 1om
nk of Canada g'

mtings Street

Umon Bank Bidg.

lle Street.

October 27, 1906.

THE MONETARY TIMES

52'{

BONDS

the attention

We invite

of. investors (0 our
[hey are issugd

$100 and

Bonds.

in sums of

GANADR. PERAANENT
| | NORTGAE ORPORATIOR

SECURITY

lace your money with a strong
cmnpan)—one that enjoys the

confidence of the public, where
your money’ will be absolutely
safe. Thact means purchasing
our 5% Debenture. You may
invest any amount over one
hundred dollars.

(

3

Huron & Erie

4 Loan and Savmgs Co.

London, -

UP\\‘H";‘\ ’-\\‘1' {erms \\‘A 2“‘“0"“ s‘u “lﬁ““‘u Mention this paper iwhen you
from one 1o five years, , write, and we'll mail our booklet

) . A entitled “* An Investment of
bearing ' interest . at N Safety and Profit.” s
FOUR PER CENT. A Legal Investment ‘
per sannum, p.u.lNe ior Tms‘ ands SI““m m“ B““Pm'
half-yearly. ! - 24 AM%‘;olm East,

! W. S. DINNICK, . Maxacen
~ THE Canapa Lanen anp Nariowat
THE lavestment Company, Limited T“E MMHDI PNMDEIT AND

Ont.

Capital Authorized - $5,000.000

Gapital Subscrived - $3.500.000
Capita) Paid-up 1.900.000
Reserve Fund 1,525 000
Assets Dec. 3ist. 05 - 11,167,270

L’

oo tavorabie terms

of Parliament to invest in the Debentures of
this Company

Money advanced on tae security of Rea) Estare

Debentures issued in Currency or Sterling
Executors and Trustees are asthorized by Act

Interest aliowed on depowrts.

W. LITTLE G. A SOMERVILLE,

Presideat

Heap Orrien, !3 Toroxro 8r., Tonosvo.

D”T"A,'“JTD’

John Lang Risikie, ll'
Jobn Hoskin, Eeg.,

Honm “'t_f.l.-n R ('.n'u: LL. D I\Cl(l Al!r«i Ho-

vetibom, D& Thomson. KC, TLD. ek Tirser

C.E. Hon. James Young.
Debenturcs Ismued for 1 year and upwards. Ioterest ry
t

\me \n\! ym\y or qar.erly st current rates. Mooey
‘slate

» Presiden
LD Vice President

7!" “uz on snd Trustees are suthorized by law to invest

funds n the debentures of this Uompany.
EDWARD SAUNDERS. W

The Ontarie Loaa aad
Savings Go«unuy

Ouhaw-. Oatario

Manager. J

London Q Canadlan

wFQ

(gdn & Agency 00., Limited.

R R. COCKRURN, THOMAS LONG

PRESIQENT VICE-PRESIDENT

HMONEY TO LEND on Bonds, Stocks. Life

Insurance Policies and Mortgages

Company acts

‘M\n\x throughout Canada

ection

Terms Moderate. A:

V. B. WADSWORTH. .. .

AQENCY D!PARTHINT.

or Lorporations and

(under authority of
Au of Parkiament). for the Investment and Col-

of Monev and Sale of Bonds, \e\\\n\u\ &¢

as Agent

L Invesrments Graraxreen.

MANAGER.
TORONTO

™ BAY STREET

Toronto Mortgaga camaauy

Cartrar Paio uvs

Office, Neo. 13 Torente St.

‘ $724.550 00
Rismave Py 200 000 00
Torat Assers 2,429,903 69

Presid

2 war -~y
HON. WM. MORTIMER CLARK, LED., W.5, K.C,
Vice-President
WELLINGTON FRANCIS.
‘.M"J'P‘ , v or \lf"'nﬂ
wings Bank Nepos d d
noqg‘ Tt ‘\'1 l ‘ ed, and interest allowed,

wu.*r:n, GILLESPIE, Manager.

ate on Javourable terms. }

CAPITAL SUBSCRE $ yo0. cco.
carmaL Pamvp o 300,000
Cosriveunt ... p— e pie #5000
Ruszxve Funp i 75,000
Derosrrs anp Can. Demsxrorss 523.75"

Movwey loaned at low rates of intercat on the security of

\lu\ Fatate and lnnb\pd Dob-n\\m;

' V Qowan, Pmuk
w. ALLax, Vice-President.

1 ]
T M, McMIt LAN, Sec-Trees

5%
Debentures

For a limited time we will issue
debentures bearing §7, interesi

payable half-yearly

The Dorminiorn Permamerns
Loan Oompany
12 King Street West
HON. J. R. STRATTON Presideot.
P \l "OLLAND (-onefll Manﬁl(w i

The ONTARID LOAN & DEBENTURE CO.

of London, Oanads.

Fubséribed Capital - £2:000.007
Paitaup Capital LN
Reserve Fund 655 000
Total *ssets 4 077,506
Total Liabilities PALSE b))

Debentures issued for 3 or 5 years. Debentures md
| interest can be collected st any ageocy of Molsons

without charge.
ALFRED M S\(\RT
Macager

[0 won, Qutario, 196

i

Carrar Susscrisen . $a008 000
Carrrar Pamve 1,004.000
Rest . G000 -
Assrrs 627,444

DEBENTURES

'our per cent. per annum, payable hall-

. yearly. The Debentures of this Sotiety are ¥

legal investment for Trust

pondence invited

LDAN SDEIETY

Capital Paid-up. . .,ln:oco Lod
Reserve £8urplus Funds 460,807 70
TOTAL ASSETS.. 3,884,748 79

years wilh

issved for ome or mon
nterest ‘\

Funds Corres

Head o'@ee— King St., li.-llaou Ont.
A. TURNER, C FERRIE,
President Treasusrer
~'\

The RELIANGE | "=
oo o St Compen (5 e
P4 KNG ST, £, TOROWTD | W. ‘l Duu.n

Permanent Capils’ fully paid $ 775,000
Assals - .. .+ . -.9,000,000
PEPQSITS
Subject 1o cheque withdrawal.

We allow interest at
3% PER CENT.
Compounded hall yearly on deposits
of one dollar and upwards

DEBENTURES issued in amounts
of $100 and upwards lor periods of
from § 1o 10 years with inter=st at @
per cent. per anpum payable hali-
yearly,— Monies can be Deposited by Mail.

\

THE DOMINION

SAVINGS & VESTMENT SOLIEYY

Masowic Tekriz BuoiLowe.

LONDON, CANADA
Capita) Subscrided .......... $1,000,000 o
Tot@! Asscts, 1st Dec., 1900.. 2,273,780 &+

T. K PURDOM, Eag, KC., Prisidens,

NATIHANIEL MILLS. Manager
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THE wm “ '“\.‘ L F w "EUBACH Ltd

R | S. HOLLAND /
’NORTQE@(:{. BANK | ; ST | WINNIPEG, Manitoba, W

»: THE OLDEST NON-TARIFF INSU IAN E OFFIC!
w 'NN”)E’G " 'Board of Directors: | INVESTMENT BROKERS, RENTAL AND REAL BSTATE

Representing Anglo-American Fire
S} D. H. McMillan. Lieut.-Gov.. AGENTS. -
\(@r toba, President ; Capt Wm

o Tre losnrs C Co'onial Fire
Ru*ww wn, Viee-P resident ; A. | The management and securing ‘of property for non-residents Bgekty e immurance Co
3 m W, F

Adamson. M_P.

). H. Amhe and manufacturers a special feature ~ . ‘
, Montague, |. A" McDougall, . R, Natiof u.%g P, Rotfin, Fred, W. Stobart, t GENERAL ACCIDENT ASSU’RANCE W))
4 A. St r . 1 Whi C zspoadence DO .ICite
51 a o de “u ady, Genersl M; l‘lgq =R Camg phe ln.\“( n { Address ; » UN,ON BANK BLDG\ orrespoade

N Branches at all principal podits i v!: est ynLnnl. - Equitable Rates gquoted for all classe
,'-!‘ Agents nd Corres, dents N g — Applic ations for Agencies throughount the
1 l \ anada - J e huk of \I nt New Yorlg-National Pack llmk Chicago Columbia invited

3 ro reapoiin—Saoguity Hank or Minnesota. ' Lon- | g

H lon ( \ b “ ATR \ " «u\ T \‘? ent—Ho »,,\wl\g, & Shangha l\mkmg Cor.

L poration, Limited

y |

mE oREAT WEST =uwerwn | EMPIRE LOAN GOMPANY | |

AN SAYINGS GO, Head Office, Winnipeg, Man. British American

436 Main Street, W(mlng. Man.

A himited amount of stock lor sale at $110.00

P P - LIMITED
t e Stock of the alue of One Hundred Dollars
er sn:rr:.;.‘:..':( ra;:Jl\'.::f.r:‘nh'd for- ai a '.;r cent. p‘rﬂm\\n JH\\\ stock pler share, Fa) s &% > o . H. N. Galer
1 oears Five per Cent. per anoum p..-;'l half- ve nhl £t also participates in the profits I)ebenl.zres in any amounts from $100 up- 2 ;, :\:\'::\.""" Vice President
4 1 excess of said five per rofits paid geerlyg - rewaent, - '
¥ A dividend al the rate d EAZNL per cent. per su\num was declared on the Per “alds )S“)Ed bea”nﬂ 5% ”“eleﬂ ‘ ED CAP‘TAL
= N manent Stock for the half vear ending Dec. FINL. dgees.
gl ‘u«'.:flm' e - Full-pata Stock (@ aq gaelient investment), withdraw. Hom'y Byrnes, B H.Beek,  Chas. M. Simpson, AUTHORIZ |
e A soey 10 feoan ou First Morigage ou Ralbi Estate. on reasonabie and convenicnt Fodabtont. Vice £ v, Manege: Financial Agents, Real Estate, (nvest
.;{ (crm\

o > £ ] ' rs. Loans carefully placed
%, Aloxager: BEG. Prosident and Managor: R Bank of Hamilton Chambers. Winnipeg, Man Broke

ﬂ.m l‘-q M. D, \mclrr‘ldcnl 5k [’ uwdﬂﬂ l'\“ MeP. \“\“k\“ El.e“‘.n .n‘ ‘Nm." D.”‘
\mn & Fares, Bxporters: E. D. Martia, l‘.‘q.‘ Wholesale Druggist.. James Estates Managed.

\lua& Esq., Prewident Stuart Electrical Co § E. LiTaylor, Esq., Barrister at Law. |
H \\:\anw Esq., Secretary ¥

i : HEAD OFFICE, VANCOUVE

Branches: Victoria and Grand Forks, B.(

The STANDARD TRUSTS COMPANY et et ot e e

Members Winnipeg Board of Trade
J. T. GORDON, Esg.. M.P.P., Presipe~T.

WM. WHYTE, EsQ., a0 Vige Presiest C. P R.. \\\I\Whlﬂ THE R 0 S S REALTY
Aythorized by the Governments of Odbarsio, Man toba, SiGtchewam and HUGO

Alberta to act as Executor, Trustee, \J-Nmnu.ww. Guardian, Receiver, Assignee, co" Ltd'

] Financial \genl )0 any o her p\lh(u or private il wiary capacity Warehouse and Business Property our Speciality. 1
J The Company offers unexceded taciitics Ior zho fransacuon of any business that J
: legtimately com s \M\h\u the Roupe : of a modern ¥

! g.\ s Maps of Winnipeg and Lints of Property on application.

& i .,.,ﬁ':%]‘fﬁz.’a‘:::nz:m."‘" '"':,_ Cortampoadence mvited. . it T FINANCIAL AND RE
5 cad Offices M. HARVEY. >

2 i Cor. Fart * \‘n"n‘:;:cg'““ Ave., " Managing Director 11 nerch‘n(s Bank B“ild(ng’ W‘““‘m. Vancouvel‘ and NO

has speflal facilities for placing Loan:
securities at 6

EVERY BANK sHouLD ((ISTFR  HAMMOND & NANTON, “ —

i ‘ : STOCK BROKERS, BANKERS
b e?old“S?fesecng : Va UIS | o, MAIN and MCDERMID STS.. WINNIPEG.

W’””'PE. 8 ‘ FE wonxs Buy and Sell on Commission . ;

i ¥ STOCKS AND BONDS Q
"; 1 DICbO’d Safc a\:)l‘fo:k-\\r(\";‘ \\_ ‘?L\“V\‘ﬂni M‘ On Toronto, Montreal, New York .and "London Exchanges ‘DOM‘N'ON TRU\-‘

' v et P‘S‘ - Telephone 1992 Capital Authorized - $500,000
ﬁ*r - EXECUTI
3 = (| ctarkson, Gross & Helliwen P T. LancLois, 2nd Vice-President ; Sas. A Tro

\
| olson's Bank C& = - INVESTMENT AGENTS

* Make your O'd !Age Comfortab' | N ancoovas, Britah Lojusth. 4 ADMINISTRATORS
u:;d;t \uu'ruu Woney placegd on First Mortgage with 50 p
Th , B A t G r Povers ot Atorge tobeamed o . 7B, o soe TAchalanl e
e nnul y Ompﬁny 0 Coninass O & Mensies SAFETY DEPC
c d Molson’s Bank Building. h Head Office : 328 Hastings
( alla a ‘ 228 Portage Avenue, Branch Olfice at N
Winnipec, Mamiona. —

CSELLS Powers ot Attorney 1o be issued 10
Jonn H. Mensies, F. C. A. (Can.)

PENSIONS AND ANNUITIES | ————— " | DIOFIELD, KIRBY & GARDNEI
NOTHING ELSE

WEAD OFFICE, - . WINNIPEC. Man. | "WAGHORN. Real Estate, Insurance
;wl SERE MUIR, G. J. LOVELL, GWYNN&CO and F'““"Ci" Agents.

WILL INSURE
COMFORT

Specialties S

archo d manufacturm,
s , ot uver: 1 an
f President Managing Directr Stock Brohkers, Yanco e p YS\N‘\ k g and management of properties fc
55 b L weased Financial and Real Estate Agents, Loans. lasura non-reside 1 rehouse and house propert)
gents Waute

wrance Co-

\H\(\ ment Agents—Edinburgh Life As “' Riewr

Insurar ce General Agents W.( Sovere ,,: ‘Lﬂ' i
\ ance (1 \ll\ Agents—Caledonian Insura

39) mm STREH - WINNIPEG
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ADVERTISERS

'W. S. HOLLAND AGENCY. :

THE OLDEST NON-TARIFF INSU AN E OFFICE IN BRITISH BDI.UMBM

Representing Anglo-American Fire Insurance

The British Golumbia Agency Garp :rgtlaa, Limited,

IS REALLY

Equity Fire Insurance Co., Colo ial Fire Insurance Co., and l
CENERAL ACOIDENT ASSURANCE COMP ANY OF CANADA | A NEw CBMM[BC‘M CAB{E
Correspo adence Soicited

)
)
- Equirable Rates guoted for all classes of Insurance. )

Applications for Agencies lhruuzhz Yot lh Province of British |
Colu ia invited I

ACROSS CANADA.

The Company has been formed by
Offices—§(7 PENOER STREET, - VANGOUVER, 8.G\( g, crepn DIRECTORS, with EASTERN CAPITAL,

FOR

Brmsh American Trust Co., WESTERN BUSINESS,

LIMITED
3
& C. Flumorfelt. H. N. Galer W. L. Germaine. | KD BETTER ABENT,
President. Vice President, General Manager , j
C

AUTHORIZED CAPITAL, $100,000.00.
financial Agents, Real Estate, (nvestment and \munm

Brokers. Loans carefully placed and guaran

Executors and Trustees. Deposits R»slul

Estates Managed.

!
HEAD OFFICE, VANCOUVER, B.C. g Lox 1117.
f

Branches : Victoria and Grand Forks, B.C., and Coleman, Alta,

Comrresronnence SoLiciTen. "'
n

Botk Finaneia) and Commercia)

for any purpose, N BBIUSH COLUMBIA.

orrespondence Invited

The British Golumoia Agency Gorporalion, Limited,

Head Office: VANCOUVER, B.C.

Cable Address : ** Vital, Vanacouver."’

A.B.C. Code Used

The Western Carporation, Limited

FINANCIAL AND REAL ESTATE AGENTS
Vancouver and North Vancouver, B.C.

has speflal facilities for placing Loans oa first mortgages and other approved

/ securities at 6% and upwards.

CORRESPUNDENCE INVITEDL

BANKERS - - - MOLSONS BANK

"DOMINION TRUST COMPANY, Ltd.

Capital Authorized - $500,000 Subscribed - $375,000

EXECUTIVE BOARD
I. B. Maruenrs, President W. D. Brypex-Jack. Ist V

T T. Laso ind Vice-President ; J 1 rensus e B
LAN s, 2 ce esider Jas. A. Tnompeson, Treasurer ; RosgErRt MARTIN, JAas. R. Gray.
INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED
Woney pla { on First Mort‘.‘. with 50 per cent. margin at from 6 to 8 per ¢ent. interest
Prir and In t guaranteed for Ose per cent.
Vou ca 2/l ,.wlm wuver Real Estate through nd make handsomre profit

SAFETY DEPOSIT VAULTS AT
Head Oftice : 328 Hastings ' St., VANCOUVER B.C.
Branch OMice at New Westminster, B.C.

DLDFIELD, KIRBY & GARONER|™ ™ ki w witilizsrcverm=

Real Estate, [nsurance N .‘: i.m;l;:n‘:;. :*:':,,:‘
o F'mc"',f:em DALY, GRICHTON & WcGLURE
PR Renting snd managemen ol voaooris b BARRISTERS and SOLICITORS

I house and house property.

( Ormces: 45 CAN ADA L\FE BUILDING,

391 M smeer - WINNIPEG. | WINNIPEO, Mue

..—‘
| Berrsan Covovama Avmewes ‘« m_~.—vm

You Need
Go
No E urther

THE HUGH C, MACLEAN CO,, Ltd,

Winnipes Vancouver

2 i Taa asas grest

|4 B. WALKER & 0.

Recal Estate Insurance
and Financial Brokers. M

Warchouse Manufacturing, Business, Residentia

and Farm Properties bought and sold on commission
Fstaies managed. Money to lend, Collections

Norwood Bloek. P.Q. Box 369

EDMONTON, ALBERTA, CANADA.

L. L. CULLIVAN 2 C0.

, STOCK BROKERS,
WINNIPEG -« + CANADA

We invite correspondence regarding
Western Canada Securities
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OUR |
POLICY

céssful o ids -t
‘*\ \\\\\ mers u( Yy \rw\\ md

p«unm.‘ ittention

The same poloy

vative management, contriButes

Insurance Company eof Loadon

TOTAL CASH ASSETS EXCEED
$24,000,000

surable property

112 St. James Street, Montreal

combined with )
(Corner of Place d'Armes.)

X oo U S, & EE _DICKSON, Mgr.
We sobcit savings hocousts of DOUGLAS K. RIDOUT, Toronto Agt.
One Dollar and pwards, payiog Agents wanted throughout Canada.

2

CHE MONETARY TIMES

Volume “

| Law Union é Crown

Fire risks accepted on almost every description of in-

3'7% Interest

NATIONAL TRUST

GOMPANY, LIMITED,
22 King Street East, Toronto:

X

THE.. (In ated 187

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE ' INSURANCE COM-

PANY OF LIVERPOOL

DELAYS ARE amm |

The Accident and
clam.. Pollol.
CANADIAN CASUALTY
and Boller
INSURANCE Co,
22-24 Adelaide 9. East, TORONTY,
are by far the BEST, CHEAPEST s
MOST COMPREHENSIVE in the market,

Full Information Freely Givea,

A. C. C. DINNICK, Managing Directer.

Mercannle Flre

Port Acthur and Fort wmmn TO THE TRADE.

Warehouse Sites,

Central Retall Sites,
Water Lots.

For intormation. Jocation and prices, address

R. A.

Oct S7th. 1906.

. LADIES' DRESS SKIHTS

RUT1 AN’ Fancy Gréy and Fawn

Dark- ()\;rahxg)\ Tweed
Skirts. All seams bound
from top to bottom. Three
clusters of box pleats from

For Qualitly [ ST eox pieats from
and Purm v 1 27¢ I(,”g’(h \h'(uw_. Price

- $2.85—Good value.
BUY ) 53

. :\‘ FILLING LETTER ORDERS A SPECIALTY

“EXTRA CRANILAIED l A AACROUD 3 OhPHY

Welllngwn and Fron

rt Arthur, Ont. Canada.

’

and the other grades of
refined Sugars of the old |
and reliable brand of

1 H. Molaren & o;.
= LOMMISSION MERCHANTS & BROKERS

l; AGENTS FOR

Lampblack, Velvet & Commercial
John Williams & Co:, Metal and Gen
“enh.lvﬂ~. London, England
Taylor-Forbes Company Limited
‘So Zn Radi: and Boilers
Lawne \L\mr and H ard

122 CGraig Si., MDHTREM..

)

MANUFAC/URED BY

THE CANADA sum ki

Loose Leaf Ledgers and Loose

REHN’NE cD ]_mmod keaf Sheets of any Pattern
"! Pianzt Fiat Open'ng Book Making House

MONTREAL CHATHAM, ONT,

OIL -SMELTER— MINES — TIMBER

WORK AND ;‘.DOUGLAS, LACEY & €O,

PRICES ) o Original Investment Guaraanteed

N by th ec of ust Fund and system o
mGHT N DO e piscicn o+ T Fand s e o
G WIND

; 3 BUTOHARY & WATSOMN,

F R MP
N PuU F 0 : Manacers :—Westeen C Anada and Michigan
’ P Branches, Confederation Life Bidg., Tomonto

+

and manutacture
exclusively Fittings ang
Furniture for Banks, Offices,
f Schools, Churches, Opera Houses
Drug and Jeweiry Stores
Write for turther partic-
ulars and prices to

SIMPLICITY
ELEGANCE

RICHNESS

The

Furniture Go,, Limited,

Pl’..”n. Ontario, Canada

Rice Lewis & Son

LKUITID

HARDNARE MERCHANT

importers ol

Gar (ron Fige
Chain  Shee! Steel
Nails Tabes
Revels Iron Pipe
Valves, Bolts

Pipe Fittings, e(Gsy e(o

WRITE FOR PRICES.

TORONTO.

——
The C

Policyholders a
against similar

nt]wr (::m;u“:u

Canada

?
SUN LIFE ASSU

1908 Figures

Assuranc es ssued and Surp
paid for in cash..... $:8,613,056.51 bilics
leﬂ Qver l\).\A 8, 7C0, (§2. 27 _
Cashi Income-.... 5717 492.23 acec
ll"nnv—r 1904 155, 556-04 Tabi
Assetsat 3/st December... 21,300, s %) inter
lumsu- o‘v.r 1gue 3457 3.06 peeryy
Increase in Surplus
The Company ‘\ leted polic
the piacing of Fall poli- Surplu
cies on the 3} % basts, al Stan
though the law allow Lifeas
until lou \o do -

P S 616, 541.00

QUEEN"

\“LL{A\( MACKAY, Re
H. LABELLE, Assistar

\1\,‘“‘1 & BEATTY, Re
Temple Building, Bay Street, ( C. S
oronto. Tel. 2300

Fc(féral Lif

Assiur

HEAD QFFIGE, - - HAM

Capital and p A SR

Assurance Written in 1905 ........
Paid to Policy-holders 1905..e«.--.

Most Desirable Poliey

mm DEXTER, . . - Prsid

Phocnin. Assuranc

~ Limited,
OF LONDON,

Established 17

LOSSES PAID, - - -

Palerson & Son.

Chief Agents for the

—————— —
—




’ss FPolicies

SURD BY THE

AN CASUALTY
nd Boller
\ANCE COQ,

e St. East, TOmONTO,

BEST, CHE
EHENSIVE :!};ES.T.H...

ation Freely Givea,

K, Managing Director,

—

and manutacture

asively Fittings
for Hank; (g) and

hes, Opera H:.:'

Jeweiry Stores

r turther partic-
and prices to

The

itfice and Schoel
) Go,, Limited,

atario, Canada

Wis & Son

MITED.

- WERCHANS

rters of

| FPige
Sheet Steel
Tabes
Iron Pipe
Bolts
gS, €(Gsy 60

OR PRICES.

NTO.

October 27, 1006. THE MONETARY TIMES 631

‘The Canada Life Paid

Policyholders or their representatives in 1905 $3,272,000, (

against similar payments of $4,954,000 by the twenty-orte

( >t]) er ( ,:m:\(h:m companies.

Canada Life Assurance Co.
e ————————

SUN LIFE ASSURANCE COMPANY OF

1908 Figures.
Surplus over all ha
bilities and capital

Anuunu nma) and

ud for ash . $.8,.612,086. 51

v
leﬂ ovch \g €0 (§a.2T

Cash Income-.... . s.i.x-. 4.,,_,; (accordiog to the Hm.
Ineremse ov-r igo4. 155 555-04 Table, with 3j per cent

Assetsat 35t December... 31,300.38.82 ILEPESE) wuvsvore cesnnserens 1173560850

I ‘""‘S” "\"' 1904 345762300 4.4 in addition paid

pcrease in Surplus LATHT93: 50 : ' F

The Company v leted e policvholders in prolits.. 166,578, 30

Surplus by Government..
TP U —

Life assurances in force....

Increase over 1go4.

the piacing a(alp I poli-
cles on the 31 2 basis, al-

h the law allows

thoug'
until WH \o Ao\hn Te.

Quiring ..

QUEEN

\“LLM\( MACKAY, Resident Manager.
H. LABELLE, Assistant Manager.
MLNTZ & BEATTY, Resident Agents.
Temple Building, Bay Street, C. S. SCOTT, Resident Agent
oronto. Tel. 2309 ‘ Hamilton, Ont.

Insurance Company
of America.

2,021,810.00
95.290,894.71

9.963.231.86

Fc(féral Lifc » »

Assurance Co.

runu'ron, CANADA.

HEAD QFFIQE, - -~

Capital and p S R G 93,293,912 93
Assurance Written in 1905 .....ccccvaees 3,320,537 0%
Paid to Policy-holders 190§..eeccvcecvecss 236,425 35

Most Desirable Poliey Contracts.

mm DEXTER, President and Managing Director,

Phoenix Assurance Company

~ Limited,
OF LONDON, ENG.

Established 1782.

LOSSES PAID, - - - $100,000,000

Paterson & Son'

Chief Agents for the' Dominlon.

164 St James St €_
MONTREAL,

{

————

|
4
|
(
|
l

},

%ew York Underwriters Agency

|
|
»

Western

Head Office ,V

lncorgomed .
AND .,
MARILNE

Assurance Co. |

Capital - - §1,500,000 00
Toronte Assets, over - 3,460,000 00
Qut. Income for 1908 over 3,680,000 00

Hon. GEORGE A. COX, President.
J. J. KENNY, C. C. FOSTER,

Vice-Pres. and Mamaging Director Secretary.

BRITISH AMERICA -

Head Office, TORONTO FIRE @ MARINE

HON. CEQ. A. COX,

.’I )SEPH MURFPHY]

Assurance Co’y

Capital $850,000.00
Assets $2,119,347.89
Losses Paid (since organization| $27,383,068.64
DIRECTORS
J. 3. NENNY, Vice-President

President. and Managing Oiregtor.
E. W. Cox, Thos. Long, John Hoskin, K C., LL.D
Lieut.Col. Sir 1. M. Pellatt,

P, H. SIMS, Svcretary.

Hon. S. C. Wood,

Robert Jaffray, Augustus Myers,

ESTABLISNED 1864.

POLICIES SECURED BY .
ASSETS $18,061,926
FROVINCIAL AGENTS!
JN©. WM. MOLSON,
Toronto, Ont. Montrea), Que.
W. R. COLGATE, WHITE & CALKIN,
Wingipeg, Man St. John, N. B
ALFRED ]. BELL, Halilax, N. §
S ————————————

T D. RICHARDSON, Supcrintcadcat for Canada, TORONTO
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The Grown Life Insurance Gomgaay

Head Office: Toronto, Canadd. j

Offers These Advantages to Insufers:

Lower Premiam

Rates than those

and Treasirer D

A. H. SEL.WYN MARKS, Secy
. of Agengigs.

WILLIAM WALLACE, S

7

| Insurance Gompany i
B Inoorporated Bakil
i '& 1794, 0’ NOF"I Ammcaﬁ
p PHILADELPHIA.

i } Capital _........ RSO = $ 3.000,000 .00
| Assets, [anuary' Ist, 1906 ...... 13,024 882 8§
gf Net Surplus .. .\ .....o...... 3_626;730..57;'
};J nua’.-,uov*w‘“ 0'. S .m:s,on,q’oo.ogls
‘_3 ' ROBERT HAMPSON & SON. Mostreal -

I

GENERAL

AGENTS FOR CANADA, 1

R
e ———

-

S =N

e

v

(

£

e o

B P

charked 3 Head Dffice for Canada,

CHARLES HUNTER, Chief Agent Ontario

1A LOMDON ASSURANGE

;':Head Office, Canada Branch, Montreal.

| YoTaL Funps, - -

'SUN

'ENSURANCE
| OFFICE

q..a office, Thr
~'ll‘lle Oldest Insurance Co'y

Canadian Branch

§i8
AW
F)*A. STEWART,
"HIGINBOTHAM & LYON. Telephe

IRISH & MAULSON, Telephones Main 66 & Gy

';A”nt- Wanted in all Unrepresented

THE MONETARY TIMES
i . .

an&ard Life

Fuablished 1. Assurance Co,

it athar C .
) W olicies Indis n Date of fsu ] MONTREAL. of Edmhllf‘“-
3 Loan Values Guaranteed after Two Yeéars. 1 ——
Cash Sur \ Paid-up Values Guabantead Invested FundS.e..voe.onveeseees § O 401 512
Alter | o \S - M -~
No Restrictisns as to Residence, Travel df Occp 'Y - Investments, Canadian Branch.... 17.000.000
4 pation Revenue. . 7,124 581
i) Polictes Reinstatable at any time after lapsél l, Insurance in Force.. ... ce.. 140,647.470 -
H COL. THE HON. D. TISDALE, P. C, K.C F Depositeds with Canadian Govt,, 6691221
! M. P., President { ) .
| CHARLES HUGHES A A" S. Masging Apply for full barticulars.
! hrector and Actuary

M. McGOUN, - ---... MANAGER

-

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Esrasrisuep A.D. 1720

$20,000,000
FIRE RISKS accepted at current rates.

Toronto Agents

Bruce Harman, 19 Wellington Street East.

Founded A.D.

Volume 4

A Policy-Holder's Compapy

| The North American Life AW
\

Company has a Guarantee Fond of
#3j00,000, of which §69 009 \SWG \\D'Yl
| cash. Interest is allowed on 1his Ppaid
( 4p portion only, (‘"(\f\“ulde\’s ‘hu

obtain additional security of $300,-
000 and what is of greater \Mporanes
are assured of eareful and eo <
vallve management as the Guaran.
tors are liable for this amount. By the
Company’s Act of [ncorporation, every
Eoldrr of a partlmpaurkv‘g p“l»cy in the

omgany, upon which & !
due kEa\'e beer?(pzxd, shall hav ep:!n?l‘n-::
in person for each $1,000 of insurance
held by him. Policyholders are thus
given & voiee in the management
of the Company's’ affairs. In short, it
may be said that the Nonh Americas
Life is neither a Mutual nor a Stock

Company yet 3
mn& » bo,,?““’“e’ the advan

fome Offics -

Toront, Ont,

\

\

=

be A

Trade Rev

Statement of

Bonds and Debeniures owned by

" The RoyalsVictoria
Life Insurance Cog,

And l)e.posned.uirh the Receiver General
al Otfawa, in trus for the security of

Policyholders

Province of Nova Scotia Debentures, pay-

able January est, sgi 5 s cmeemennes oo $6,
Province of Quebec 3% Inscrived Stock
standing in the nz-ne‘ ot x};e Receiver
General in trust, payable April 1st, 937 LRECE
Province of Manitoba Debentures, payable

S atd

.\u|emb¢'!_lll.l 130 coesnseRpd
Town of Maisonneuve Debentures, payable

January xtslh 198> p———
City of St. Heari Debentures, payabie May

§4,000.00

830.00

payable June 3oth, 1950 .oooveeeeeeee. ... 4,
City of Montreal Debentures, payable May

18t 1044 sotpe O — XY
City of Ottawa Debentures, payable Sq»r
tamber, s6th, 1988... .00 . . oeresnel srconss 1€ oo

Total oo S 53.'0.5?1
The above securities have a cash market value
$254. 174

2% 60 .
DAVID BURKE. A.TA., FS

1710

Montreal, May 1sth, 1gob.  General Manager.

FIRE

die St., L

in the World.

15 \\'r'y\mg!»n Street East.
TORONTO, ONT

BLACKBUAN, . = Wanager

Ontario Inspector

TORONTO AGENTS

bore M. 488

Districts.

PELICAN" and BRITISH
EMPIRE LIFE OFFICE. .

Founded in 1797.

] :  w—
J
3.
}

Mdest F ary Office in the World

reprict f
ransacting Life Assurance business® only J)

|

Financial Strength Unsurpasscd. i
1

TOTAL ASSETS, over $286,000,000
Large Bunuses pnd Low Rates of Premiam.

A. MGDOUEGALD, ‘,

e

An

other Successful Year for the ——

i Insurance written. . $£1.323 385 00 7% | 2
4! Premium indome .. !

Interest income. , ..
Totdl assets

T

contracts will be given

|
i JOHN MILNE, '.\hnxgl!:g Director,

i9086

\

NORTHERN LIFE ||
Gain |

in forge,, 471055400 149

151 44051 189,

\
o
ﬂ For Agencies in Western Qutario, agply to

,CONSERVATIVE
PROGRESSIVE

FAITHFUL

Some ot the cardinal aims of the Union Mu-
tual management are—to be conmervative in
the choice of {nvestments~to be progressive
in the prosecution of the business—ts be faith
ful to the interests of policyholiders

Agents of like inclination cordlally
wllcomed,

UNION MUTUAL Life Inpurpse
Faap E. Ricnanns, Armivn L. Bamm,
i Vice-President.

s President.

{

HENRI E. MORIN, Chiet Agent for Canada,
157 St. James St., Montreal, Canada.

For Agencies in the Western Division, Provinee

ot Quebec and Eastern On:ario. apply to
WALTER ' [, JOSEPH, Manager,

151 St. James Street. - Montreal

W._ J. PECK.
7 IJnf

- e o = ,\Izn.e‘gef
onto Street, - TORONTO.

WAWAU 9
_ . 588.344.73 9219,

(nl\'Crnan(
reserve as Se
‘ curity (or Pol-

icy h Jdders.. 394.269.91

279,

O agents who can produce business good

Loxpown, O /

Manager for Canada, Moatreal. < ‘,#

insurance Company

Of Brookiyn, N.Y

WOOD & KIRKPATRICK, Agents,
TORONTO

voL. 40—NO. 18. T
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BANK AUDITS AND IN

Public opinion is being stim
Government inspection of banks.
Poiming imlcpcmicnt auditors is also
suggestion that shareholders should
éminently reasonable. It is one
rights of sharcholders in other coi
appoint their own auditors. Th
North America has always had r
accountants ~to audit its accounts,
cumbents of the position are Mes
house and Company, whose reputat
This bank lives under a British chat
adian institution is sui generis. Bu
principle is involved. _

The case against government i
and convincing, aithough th(‘-\‘ w
inﬂ.‘n]”(’h as iﬂ\!lr:l”(‘(' (")n)’):!ni(‘\‘ al
ing companies should be, imagine 1!
ably strong ground. But there ar
ferences” between banking compan
tompanies, even though the instituti
an only exist by government per
ference as regards government ins;
Nature of the obligations towards t

The word “insurance” carries it
The man who takes out a straight 1
tontracts to pay, so long’ as his life |
per annum, in order tp secure for h
ds dead, a certain safety against i1
0}’“2:”('< himself to make these ani
@use Be believes that the investme
management of the insurance comp
Sure and free -from the ordinary risk
The bank depositor is not in that ¢
security, but he changes his banker

his opinions It follo

does not
ROvernment has permitted somethis
 certain class of business, that it
quire minutely into everything tha
Tevenue raised with its permission.

“conomy of a dram shop would be

[N



