
iation’üfe
NATION.1

on ell Approved
ans.

1 Insurance,
Paid up Poltolee,

RNTEHtD.

LD,
ciuary.

MACDONALD
Managing Director.

- TORONTO.
real Office:
james ex.*

ge’s Street,
OH, Eula*

v calf.

ASSURANCE 
COMPANY, 

orporated 1851.

- $3,546,000
- 3,678,000

•ronto. Ont.
Vloe-Prei. & Man.-DIu 

ary.
JAMBS STBEET. t

. UNION
1., Ltd., 
and.

MARINE
8 and Towns of

MONTREAL.

Tlie Deputy Minister 
Labour Dej-t 6no

FFkJAti©Er AtiD lHSURMi<®E REVIEW?

iPisis
HHSM IV

Over 3,300 Machinée Sold. 
Special Machines for Dairies, Butchers, etc.

WRITE FOR INFORMATION

The Linde British Refrigerator Co., Ltd.
CoristilM Building, St Nicholas St. MONTREAL

SOLE MANUFACTUREES
«.OLD-AIR-ClFU ULa I ON SYSTEM.

Vol. 59. No. 4-
New Series. )

McIntyre son & co.
LIMITED,

MONTREAL

IMPORTERS OF DRY GOODS.
Dress Goods,

Silks
Linens, 

Small Wares,
TREFOUSSE KID <11 OVE5,

ROUILLON KID GLOVES.

13 VICTORIA SQUARE.

McArthur, Corneille & Co.
810 to 810 St. Paul Street

*m>
147 to 161 Oommieelonere St., 

MONTREAL.
MinqI.cVirera end Importera of

Whitt Lead, Colors,
Glass, Varnishes,

Glues, <£c
Oils, Chemicals, Dyestuffs, 

Tanning Materials, arc.
A QUITS BOB . . .

BERLIN ANILINE CO.,
Berlin, Germany. 

Manufacturera of Aniline, Colon and1 
other Coal Tar Product*.

COAL
Reunoldsville Soft Slack

BUST STEAM COAL FOR UNDER
FEED STOKERS, ALSO BEST . . .

Arqerican Foundry Coke.

FOR PRICES APPLY

F. ROBERTSON,
65 McGill St., lomiBlL, Que.

MONTREAL, FRIDAY, JULY 22, 1904. f ». S, FOLEY,
(Editor and Proprietor.

High Grade Fuel is the Genuine

SCRANTON COAL,
Surpassing all others in heating pro

perties and in freedom from slate and slack. ;
There are many grades of Coal bnt 

SCRANTON Is found Indispensable in the 
honsebold where only the best fuel Is 
wanted for heating and cooking purposes.

BA VS TOTJ TRIED IT.

Evans Bros.
250 St. James Street,

MONTREAL.
P. 8.—Best American Smithing Coal 

and selected Soft Coal for grates Instock.

SWEET

ClBARETîlS
STANDARD

OFTHE
WORLD

SOLD BY ALL LEADING WHOLESALE 
HOUSES.

DISTINCTIVE QUALITIES
OF

North Star, Crescent
AND

---- Pearl Batting-----
•

Purity,
Brightness,
Loftiness.

No Dead Stock, oily threads nor miserable yellow 
fillings of short staple. Not even in lowest grades. 
Three grades—Three prices and far the best for the 
price.

QUOTATIONSCGIVEN 
ON EVERYICLASSIOF

IWilluuright
Work.

Miller Bros. & Toms.
riONTREAL,

BLACK
FILE WORKS

Eat. 1863. Inc. 189a

HIGHEST AWARDS AT TWELVE
INTERNA TIONAL EXPOSITIONS. 

SPECIAL PRICE.

GOLD MEDAL.,
hT ATLANTA, 1BB5.

G.CH BARNETT COMPANY.
PHILADELPHIA, Pa.

EXCELLENT SITE
FOR A

FIRST CUSS
» AND

Summer Hotel for Sale
At Vaudreuil

(Formerly known as Lotbiniere Point.) 
On the line of the Grand Trunk and 

Canadian Pacific ; fronting on the St. 
Lawrence; clear stream on one side with 
shelter for Boats above and below the Falla. 
Also two Islands adjoining.

Area In all about acres.
Apply to the owner,

M. S. FOLEY,
Editor and Prop. “ Journal of Commerce,

KONTRBRL.Manager.

5541
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The Chartered Banks.

The Bank of Montreal.
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (paid-up)..................... $14,000,000.00
Reserved Fund.......................... 10,000,000.00
Undivided Profits . ...k... 478,821.85

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Straihenna and Mount Royal, 

U.C.M.U., President.
Sir Geo. A. Drummond, K.C.M.G., 

Vice-Pdesident.
A. T. Paterson, Ksq., K. B. Greenshielde, F.aq., 
Sir Wm. C. Macdonald, R. B. Angus, Esq, 
James Ross, Esq.., R. G. Reid, Esq.,

Hon. Roht. Maekn.v.
E. S. CLOLSTON, General Manager.

H. V. Meredith, Asist. Gen. Mgr. and Mgr. at 
Montreal.

A. Matnider, Chief Inspector and Supt. of 
Branches:

BRANCHES IN CANADA: 
MONTREAL, C. W. Dean, Assist. Manager.

“ Point St. Charles Branch.
. “ Seigneurs St. Branch,
" West End Branch,

Almontf-, Ont. I’eterboro, Ont. Portage la 
Belleville, “ Piéton, “ Prairie, Man 
Brantford, “ Sarnia, “ 'v i •">i |v-g. Man.
Broekvllle. “ Stratford, “ Calgnrv, Alta. 
Chatham, “ Vary's, “ '■'■'•n.pn'on Alta
Collingwood “ T-.rnnto. “ Indian H'd, Assa
Cornwall, “ “ Ynnge st. hr. Let1 bridire, Alt.
Descronto, “ Wa'la- ob’rg, “ Ravmond. Alta. 
Ft. William, “ Montreal, Que. Regina. Assa. 
Goderich, “ Otiehec, “ Armstrong. R.C.
Guelph, “ Chatham, N.B. Greenwood. B.C 
Hamilton, “ Fm ler’eton, “ Nelson. B.C.
Hamilton. M O'lnn. " New Denver B.C

Sherman At. V , 1 Np'v Weatmln-T-.,,,, . „ . ' mlierat. N. S. «1er, B.C.Kingston, Ont. May .. nons'nnl, B.C.
Lindsay. Halifax. “ Vancouver. B.C.
London, Sydney, " vornon. B.C.
Ottawa. " Yarmouth. N.S. Victoria, B.C.
Paris, “ Prandon. Man.
Perth, “ Gretna, Man.

IN NEWmiTNDT,A VD 
St. John’s, Bunk of Montreal.

■Birehy Cove, Bay of Islands, Bank of Montreal. 
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Ahclmrch Lane. 
E.C. Alex. Lang, Man.

IN THE UNITED STATES:
New York- R. Y. ITehden and J. M. Greata, 

Agents, 50 Wall Street.
Chicago—Bank of Montreal, J. W. de C.

O’Grady, Manager.
Spokane. Wash.—Bank of Montreal.

BANKERS IN GREAT BRITAIN:
London—The Bank of England.

“ The Union Bank of London and 
Smith’s Bank. Ltd.

" The London and Westminster Bank, 
Ltd.

“ The National Provincial Bank of 
Eng., Ltd,

Liverpool—The Rank of Liverpool, Ltd. 
Scotland—The British Linen Company Bank, 

and Branches.
BANKERS IN THE UNITED STATES:

New York The National City Bank
" The Bank of New York, N.B.A.
“ National Bank of Commerce, in N.Y. 

Boston—The Merchants’ National Bank.
“ .1. B. Moors A- Co.

Buffalo—The Marine Bank. Buffalo.
San Francisco-The First National Bank.

“ The Ang’o Californian I’k,. L!d
Montreal, 30th April. 1904.

The Bank of Toronto.
INCORPORATED 1856.

HEAD OFFICE, TORONTO, CANADA.
Paid-up capital ........................ $3,000,000
-Reserve Fund ............................  3,200,000

DIRECTORS:
GEORGE OOODKRHAM, President.

WM. H. BEATTY, Vice-President.
Henry Cawthra,

Robert Reford, Charles Stuart,
William George Gooderham,

John Waldie, John J. Long, Hon. C. S. Hyman, 
DUNCAN COULSON, - General Manager. 

Joseph Henderson, - Assistant General Manager.
BRANCHES:

Ontario. Ontario, Ontario.
Toronto, Gananoque, Stayncr,

Four Offices. London, Sudbury,
Barrie, London, East, Thornbury,
Brockville, Millbrook, Wallaceburg,
Cardinal, Oakville, Quebec.
Cobourg, Oil Springs, Montreal,
Coldwater, Omemee, Three offices.
Collingwood, Petevboro, Maisonneuve,
Copper Cliff, Petrolea. Pt. St. Charles
Creemore, Port Hope, flaspe,
Dorchester, St. Catharines, Ert’h Columbia
Elmvale, Sarnia. Rossi and,

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce.

. Chicago—First National Bank.
Careful attention given to the collection of 

«Commercial Paper and Securities.

The Chartered Banks.

The Bank of British Nort h 
America.
Established in 1836.

Incorporated by Royal Charter in 1840.
Paid-up capital.................£1,000,000 stg.
Reserve Fund .....................£400,000 stg.
Head Office, 5 Gracechurch St , London, E.O. 

A. G. Wallis, W. S. Goldby,
Secretary. Manager.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Faner, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street, 

Montreal.
H STIKEMAN, General Manager.
J. ELM8LY, Supt. of Branches.

H. B. MACKENZIE, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch. 
London, Ont. Fenelon Falls, Brandon, Man. 
London, Bobcaygeou.' Itvsion, Man.
Market sub br. Kingston, Ont., Dawson, Y.T., 
Brantford, Ont. Ottawa, Ont. Yorkton, N.W.T. 
Hamilton, Ont . Montreal, P.Q., Battleford, N.W.T 
Hamilton, “ Longueuil, ë‘u-*ï”

T 
W

Quebec, Que. Ashcroft, B.C., ^Junction, Levis (sub h.) Greenwood, B.C.

The Chartered Banka.

Burton st o (**ib br.) Kslevan N WJ
• St. C«th„i„.Re.th«n N W.T

.HMt- Ituehec. Oue Ash,-,oft. U.C..
Weston, SL John N B Kaslo, B.C., .

., 8]lb nbfCh' Fredericton,N’! B.. Rossland, B.C., 
Midland, Ont. Halifax, N.S. Vancouver, B.C., 

Winnipeg, Man. Victoria, B.C.,
DRAFTS ON SOUTH AFRICA AND WEST 

1ND1PS MAY BE OBTAINED AT THE 
BANK’S BRANCHES.

TAINED AT THE BANK’S BRANCHES. 
Agencies in the United States, Etc.

New York, (52 Wall St.)—W. Lawson and J. C. 
Welsh, Agents.

San Francisco (120 Sansome Street)-----H. M. J.
McMichael and A. S. Ireland (acting) Agent.

Chicago—Merchants Loan & Trust Co.
London Bankers—The Bank of England and 

Messrs. Glyn & Co.
Foreign Agents—Liverpool—Bank of Liverpool. 

Scotland National Bank of Scotland, Limited, # 
and branches. Ireland—Provincial Bank of Ire
land, Limited, and branches; National Bank, 
Limited, and branches. Australia—Union Rank 
of Australia, Ltd. New Zealand—Union 
Bank of Australia, Ltd. India, China and 
Japan—Mercantile Bank of India, Limited. 
West Indies—Colonial Bank. Paris—
Credit Lyonnais. Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available 
in all parts of the world.

Agents in Canada for Colonial Bank, Lon
don, and West Indies.

Royal Bank of Canada
DIVIDEND NO. 09.

Notice is hereby given that a Divi
dend of four per cent, for the current 
hull’year, being at the rate of of 8 p..c 
per annum upon the paid up Capital 
stock of tlie Hank, lias been deviated, 
ami tfiimt the same tv II he payable at 
the Hank and ils Bra relies on and after 
Monday, the 1st day of August next.

Tlte transfer books will be closed 
f re m 1 litih to 3Hth July, both days in
clusive.

By order of the Board,

E. L. PEASE, 
General Manager.

Halifax, N.S., June 27th, 1904.

THE nOLSONS BANK.
Incorporated by Act of Parliament, 1866.

HEAD OFICE: MONTREAL.
Capital authorized ................... $5,000,000
Capital paid-up ......................... 3,000,000
Reserve Fund...............................  2,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson, - President.
8. H. Ewing, - - - - Vice-President.

W. M. Ramsay, J. P. Cleghom,
H. Markland Molson, Lt.-Col. F. C. Henshaw.

Wm. C. McIntyre.
JAMES ELLIOT, General Manager.

À. D. Durnford, Chief Inspector and Supt. of 
Brandies: W. H. Draper, Inspector.

H. Lockwood, W. W. L. Chipman, Asst. Inspec-

BR ANCHES:
Acton Vale, Q. Knowlton. Q. St. Thomas, O.
Alvins)on. O. London, O.
Arthahaska, Q. Meafor.l, O.
Aylmer, O. Montreal. Q.
Brockville, O. St. Catherine St. Branch,
CalgHry. Alb. MarUt and Harbor Branch.
Chesterville. O. st James St ,
Chicoutimi. Q. Mon ishing. ().
Clinton, O. Norwich. O. Toronto, O.
Exeter, O. Ottawa. O. Toronto Jr. O.
Frankford. O. Owen Sound. O. Blindas St.
Fra servi Ile. Q. Port Arthur. O Stock Yds. Br.
Hamilton, o. Quebec, Q. Trenton, O.

if mPS lfvvclstoke. B.C. Vancouver, B.C.
Market firch. Ridge town, O. Viet oriaville, Q.

Hensall. Ont. Simcoe, O. Wa'cs. O.
Highgate, O. Smith's Falls, 0. Waterloo, O.
Iroq,10js q Sorel, Q. Winnipeg. Map
Kingsville, O. St. Marys. O. Woodstock, <X

AGENTS IN GREAT BRITAIN COLONIES
London, Liverpool—Parr’s Bank, Ltd.
Ireland—Munster and Leinster Bank, Ltd.
Australia and New Zealand—The Union Bank 

of Australia, Limited.
South Africa— The Standard Bank of South 

Africa, Limited.
FOREIGN AGENTS.

France—Société General.
Germany—Deutsche Bank.
Belgium, Antwerp—La Banque d’Anvers.
China and Japan — Hong Kong and Shanghai 

Banking Corporation.
Cuba—Banco Nacional de Cuba.

AGENTS IN THE UNITED STATES.
New York—Mechanics’ National Bank; National 

City Bank; Hanover National Bank: The Morton 
Trust Co. Boston—State National Bank; Kidder, 
Peabody & Co. Philadelphia—Philadelphia Na
tional Bank; Fourth Street National Bank. Port
land, Me.—Casco National Bank. Chicago—First 
National Bank. Cleveland—Commercial Na
tional Bank. Detroit—State Savings Bank. Buf
falo—Third National Bank. Milwaukee—Wiscon
sin National Bank of Milwaukee. Minneapolis— 
First National Bank. Toledo — Second National 
Bank. Butte. Montana—First National Bank. 
San Francisco — Canadian Bank of Commerce. 
Portland, Oregon—Canadian Bank of Commerce. 
Seattle, Wash.—Seattle National Bank.

Collections made in all parts of the Dominion 
and returns promptly remitted at lowest rates of 
exchange. Commercial Lettters of Credit and 
Travellers’ Circular letters issued, available in all 
parts of the world.

The Sapphire Inkstands,
Trade Mark :-“SAPPHIRE.” 

(DARKE’S PATENT SCREW STOPPER.)

SOLE MAKER;

SDMHRD D HR KG,
14a Great Marlborough St., Regent St. 

near Oxford Circus, London, Eng.

No. 3. Pair. | size,
Well adapted for the use of Marking Ink 

In fh* L^nndrv—Because
1. It Saves Time, as washing is seldom necessary.
2. Ink, about two-thirds.
8. Breakages, which mostly occur in washing.
4. New Ink-Pots, as a broken pa t can be replaced.
5. Dirty Fingers and Blots, as clean ink is in sight 

and the dip adjustable.
6. Waste from evaporation, and Spilling, especially 

if rubber shoe and pin-cushion is added.
PRICES—No. 3. Plain,Ebonite Stopper, 2s. 6d. each.

Shoe, is., and Pen-rack, 2d, extras.
No. 2. Plain, Ivory and Blac k Porcelain 

2s. each ; Pen rack, 2d.
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Union Bank ot Canada THE BANK of OTTAWA

The Canadian Bank 
of Commerce

Paid-up Capital................ $8,700,000
Rest .....................................  $3,000,000

HEAD OFFICE: TORONTO,

Hon. GEO. A. COX, * - President.
B. E. WALKER, General Manager.

ALEX. LAIRD, Ass’t. General Manager.

310 Branches in Canada, the U. S. and England, j

Montreal Office F. H. Mathewson, Manager.

London, Eng., Office 80 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 1« Exchange Place 
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and 
will negotiate or collect bills on any place 
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland ; 
Lloyds Bank, Limited; The Union of London and 
Smiths Bank, Limited ; Parr’s Bank, Limited.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized ..................................$1,000,000
Capital Subscribed - ..... 600,000
Capital Paid-up ................................... 439,400
Rest Account........................................... 217,500

BOARD OF DIRECTORS:
John Cowan, Esq. * - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan, - - Cashier. 

BRANCHES—Caledonia, EImvale, Midland, 
New Hamburg, Penetanguisheue, Paisley, 
Pickering, Plattsville, Port Perry, Sunderland, 
Tavistock, Ttlsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange 
bought and sold. Deposits received and interest 
allowed. Collections solicited and promptly made.

Correspondents at New York and in Canada— 
Merchants Bank of Canada. London, England— 
Royal Bank of Scotland.

Establish'd i86g.
CAPITAL AUTHORIZED........................ $4,000,000
CAPITAL SUBSCRIBED.......................... 2,500,000
CAPITAL PAID-UP.................................. 2,500,000
REST............................................................. 1,000,000.

HEAD OFFICE, • - QUEBEC.
Board of Directors:

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry, 
Esq., John Galt, Esq., F. E. Kenaston, Esq.,

Wm. Shaw, Esq.,
Q. H. Balfour................................General Manager
J. G. Billett,............................................. Inspector
F. W. S. Crispo............................... Ass’t Inspector
H. B. Shaw,...................Supt. Western Branches

BRANCHES:
Alexandria, Ont.
Al Luna, Man.

t.Sub to Gretna), 
Areola, N.W.T.
Baldur, Man.
Barrie, Ont.,
Birlle, Man.
Boissevain, Man.
Calgary, N.W.T. 
Carberry, Man.
Carlyle, N.W.T.
Cardston, N.W.T.
Curl et on Place, Ont. 
Carlyle, N.W.T.
Carman, Man.
Cvysler, Ont.
Crystal City, Man. 
Cypress River, Man. 
Deloraine, Man.
Didsbury, N.W.T. 
Edmonton, N.W.T. 
Frank, N.W.T.
Erin, Ont.
Glenboro, Man.
Gretna, Man.
Hailey bury, Ont. 
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River. N.W.T. 
Hillsburg, Ont.

(sub. to Erin), 
Holland. Man.
Indian Hd, N.W.T. 
Innisfail, N.W.T.
Jasper, Ont.

(Sub to Smith’s Falls.) 
Kemptville, Ont. 
Killamev, Man. 
Lethbridge, N.W.T. 
Lumsden, N.W.T.
Ma cl end, N.W.T. 
Manitou, Man.
Medicine Hat, N.W.T. 
Merrickville, Ont.

Melita, Man.
Metcalfe, Ont. 
Minnedusa, Man. 
Montreal, Que. 
Moosomin, N.W.T. 
Moose Jaw, N.W.T. 
Morden, Man.
Mount Brydges, Ont. 
Neepawa, Man. 
Newboro, Ont.
New Liskeard, Ont. 
Norwood, Ont.
Okotoks, N.W.T. 
Oxbow, N.W.T. 
Pakenham, Ont.
Pincher Creek, N.W.T. 
Portland, Ont. 
Qu’Appelle, (Station), 

N.W.T.
Quebec, Que.

Do. St. Louis St. 
Rapid City. Man. 
Regina, N.W.T.
Russell, Man. 
Saskatchewan. N.W.T. 
Saskatoon, N.W.T. 
Shelburne, Ont.
Shoal Lake. Man. 
Sintaluta, N.W.T. 
Smith’s Falls, Ont. 
Souris, Man.
Svdenham, Ont. 
Toronto, Ont.
Virden, Man.
Wapello. N.W.T. 
Wnrkworth. Ont.

(Sub to Hastings), 
Wawnnesa. N.W T. 
Wevbum, N.W.T. 
Winrton. 0"L 
Winnipeg. Man. 
Winnipeg, Ont. 
Wnlee'pv. N W.T.
York ton. N.W.T

FOREIGN AGENTS:
London................................ Parr’s Bank, Limited
New York,..............................Nàtional Park Bank
Boston......................National Bank of the Republic
Minneapolis............. National Bank of Commerce
St. Paul..............................St. Paul National Bank
Great Falls, Mont....................First National Bank
Chicago, 111...........Com Exchange National Bank
Buffalo, N.Y...................................The Marine Bank
Detroit, Mich.............................First National Bank
Duluth, Minn............................First National Bank
Tonawanda, N.Y......................First National Bank

Imperial Bank of Canada

THE STANDARD BANK
OF CANADA

Capital (authorized by Act
of Parliament) .................$2,000,000

Capital Paid-up...................$1,000,000
Reserve Fund ...................   .$1,000,000

HEAD OFFICE, TORONTO.

DIRECTORS:
W.

T.

F. COWAN, President.
FRED. WYLD, Vice-President. 

W. F. Allen, A. J. Somerville,
R. Wood, W. R. Johnston, W. Francis.

Ailsa Craig, 
Bay Street, 

Toronto, 
Beaverton, 
Bowmanville, 
Bradford, 
Brantford, 
Brighton, 
Brussels,

AGENCIES:
Campbellford,
Cannington,
Chatham,
Colbome,
Durham,

Harrison,
Kingston,

Markham,
Orono.
Parkdale,
Parkhill
Picton,
Richmond Hill,
Stouffville,
Wellington,

BANKERS:
New York — Importers and Traders National 

Bank.
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland. 
All banking business promptly attended to. Cor

respondence solicited.

GEO. P. REID, General Manager.

Capital Paid-up .........................$3,000,000
Rett..................................................$2,850,000

DIRECTORS:
T. R. MERRITT, - - - - President, 
D. R. WILKIE, - - • Vice-President.
Wm. Ramsay, Robert Jaffray,
Elias Rogers, Wm. Hendrie,
James Kerr Osborne, Charles Coekshutt.

HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.

W. MOFFAT, Chief Inspector. 
BRANCHES IN PROVINCE OF ONTARIO. 

Bolton, Listowel, St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,
Fergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,
BRANCH IN PROVINCE OF QUEBEC—Montreal.

BRANCHES IN NORTH -WEST AND 
BRITISH COLUMBIA.

Brandon, Man. Revelstoke, B.C.
Calgary, Alta. Rosthem, Sask.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta. 
Prince Albert, Sask. Winnipeg, Man.
Regina, Assa.

Agents:—London, Eng., Lloyds Bank Limited ; 
New York, Bank of Montreal, Bank of the Man
hattan Co., Bank of America.

Sterling exchange bought and sold. Letters of 
Credit issued available in any part jt the world.

■■■■■■■■■■■I

CAPITAL AUTHORIZED........................ $8,000,000
CAPITAL (FULLY PAID UP) .. .. 2.471,810 
REST........................................................... 2,888,17»

BOARD OF DIRECTORS:
GEORGE HAY...........................President.
DAVID MACLAREN, .. Vice-President. 

Henry Newell Bate, John Bums Fraser, Hon.
Geo. Bryson, John Mather, Henry Kelly Egan, 

Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnic, Assist, Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, nspector.
Branches: Man., Ontario and Quebec—Alex

andria, Am prior, Avonmore, Bracebridge, Carp. 
Carlcton Place, Cobden, Dauphin, Emerson, Fort 
Coulonge, Granby, Hawkesbury, Hull, Keewatin,. 
Kemptville, Laehute, Lanark. Mattawa, Montreal, 
Maxvtlle, North Bay. Ottawa—Bnnk street, Ri
deau street, Somerset street. Parry Sound, Pem
broke, Portage la Prairie, Prince Albert, Rat 
Portage, Regina, Renfrew, Russell, Shawinigan 
Falls, Smith’s Falls, Toronto, Vankleek Hill, 
Winchester, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agents 

Bank of Montreal, National Bank of Commerce, 
Merchants' National Bnnk. Boston : National Bank 
of the Republic, Colonial National Bank, Massa
chusetts National Bank. Chicago: Bank of Mont
real. St. Paul: Merchants’ National Bank. 
London : Parr’s Rank. Limited. France: Comp
toir National d’Escompte de Paris. India, China 
and Japan, Chartered Bank of India, Australia 
and Japan.

Traders Rank of Canada
(Incorporated by Act of Parliament, 1885.)

CAPITAL AUTHORIZED..........................$2,000,000
CAPITAL SUBSCRIBED...................... 2,000,000
CAPITAL PAID-UP............................... 2,000,000
RESERVE FUND..................................... 700.000

BOARD OF DIRECTORS:
C. D. Warren, Esq.,.............. President.
Hon. J. R. Stratton...........Vice-President.

E. F. B. Johnston, Esq., K.C.
C. Kloepfcr, Esq., M.P., Guelph.

C. S. Wilcox, Esq.. Hamilton.
W. J. Sheppard, Wauhaushene.
HEAD OFFICE, TORONTO.

H. S. STRATHY........................... General Manager.
J. A. M. ALLEY......................... .. .. Inspector.

BRANCHES:
Ingersoll, Sault Ste. Marie,
Kincardine, Sarnia,
Lakeflold, Schomberg,

Beeton, Leamington, Springfield,
Bridgeburg, Newcastle, Stoney Creek,
Burlington, North Bay, Stratford,
Clifford, Orillia, Strathroy,
Drayton, Otterville, Sturgeon Falls,
Dutton. Owen Sound, Sudbury,
Elmira, Port Hope, Thamesford,

Prescott, Tilsonburg,
Glencoe, Ridge town, Toronto,
Grand Valley. Ripley, Tottenham,
Guelph, Rock wood, Windsor,
Hamilton, Rodney, Winona,
Hamilton, East St. Mary’s. Woodstock,

BANKERS:
Great Britain—The National Bank of Scotland. 
New York—The American Exchange Nat. Bank. 
Montreal—The Quebec Bank.

The Dominion Bank
CAPITAL.................................................... $3,000,000
RESERVE FUND AND UNDIVIDED

PROFITS ........................................... 3,565,000
DIRECTORS:

E. B. OSLER, M.P.,............... President.
WILMOT D. MATTHEWS, Vice-President. 

Wm. Ince, Timothy Eaton, W. R. Brock, M.P., 
A. W. Austin, James J. Foy, K.C., M.P.P., 

DOMINION BANK—HEAD OFFICE,
Comer King and Yonge Sts., TORONTO.

BRANCHES:
Belleville, Ont. 
Boissevain, Man.
Brampton, Ont. 
Brandon, Man. 
Cobourg, Ont. 
Deloraine, Man. 
Fort William, Ont. 
Gravenhurst, Ont. 
Grenfell, Man. 
Guelph, Ont. 
Huntsville, Ont. 
Lindsay, Ont. 
London. Ont.

Madoc, Ont.
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Sea forth, Ont.
Selkirk, Man.
St. Thomas, Ont. 
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont. 
Winnipeg, Man.
N. End Br., Winnipeg. 

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherboume Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts.. Toronto. 

Drafts on all parts of the United States, Great 
Britain and the Continent of Europe bought and 
sold.

Letters of Credit issued available in sll parts of 
Europe, China, Jaoan. and the West Indies.

■■■■■■
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BANK OF HAMILTON
J. TURNBULL, General Manager.

HEAD OFFICE, - HAMILTON, ONT.
CAPITAL ...................................................  $2,229,980
RESERVE ..................................................  2,000,000
TOTAL ASSETS ......................................... 24,uô,ol3

DIRECTORS:
HON. WM. GIBSON.............................. President
John Proctor, A. B. Lee, John S. Hendrie, 

George Rutherford Cyrus A. Birge,
J. TURNBULL............Vice-Pres. and Gen. Man.

H. M. WATSON..................... Inspector.

BRANCHES:
Atwood, Indian Head, Pilot Mound, M.
Berlin, N.W.T. Plum Coulee, M.
Beamsville, Jarvis, Port Elgin,
Blyth, Kamloops, B.C. Port Rowan,
Brandon, Man. Listowel, Ripley,
Brantford, Lucknow, Roland, Man.
Carman, Man. Manitou, Mnn. Saskatoon,
Chesley, Mel fort, N.W.T. N.W.T.
Delhi, Midland, Simcoe,
Dundee, Milton, Southampton,
Dundalk, Mitchell, Stonewall, M.
Dunn ville, tyinnedosa, M. Teeswater,
Georgetown, Miami, Man. Toronto,
Gladstone, M. Moose Jaw, Vancouver, B.C.
Grimsby, N.W.T. Wingham,
Oorrie, Morden, Man. Winnipeg, M.
Hamilton, Niagara Fulls, Winnipeg,Grain

Barton St., Niagara Falls, Exchange Br,
East End, South, Winkler, Man.
West End, Orangeville, M roxeter,

Hamiota, Man. Owen Sound,
Hagersville, Palmerston.

Correspondents in United States—New York— 
Hanover National Bk and Fourth National Bk. 
Boston—International Trust Co. Buffalo—Marine 
National Bank. Chicago—Continental Nat'l Bank 
and First National Bank. Detroit—Old Detroit 
National Bank. Kansas City—National Bank of 
Commerce. Philadelphia — Merchants National 
Bank. 9V [Louis—Third National Bank. San 
Francisco—Crocker-Wool worth National Bank.

Correspondents in Great Britain: — National 
Provincial Bank of England. Ltd. Collections 
effected in all parts of Canada, promptly and 
cheaply. Correspondence solicited.

Thp Quebec Bank
HEAD OFFICE..................................... QUEBEC

Founded 1818. Incorporated 1822.
Capital Authorized.............$3,000,000
Capital Paid Up..................$2,500,000
Rest ........................................ $1,000,000

DIRECTORS:
JOHN BREAKEY........................................President.
JOHN T. ROSS................................... Vice-President.
Gaspard Lemoine, W. A. Marsh, Vesey Boswell, 

F. Billingsley, Edson Fitch.
THOMAS McDOUGALL..................Gen Manager.

BRANCHES:
Quebec, St. Peter St. Thorold, Ont.

Do. Upper Town, Three Rivers, Que.
Do. St. Roch, Toronto, Ont.

Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont. 

Ottawa, Ont. St. George, Beauce, Q.
St. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que. 
Pembroke, Ont.

AGENTS:
London, Eng.—Bank of Scotland.
Boston—National Bank of the Republic.
New York. U.S.A.—Agents Bank of British 

North America; Hanover National Bank.

LL Bunking Business entrusted to our 
keeping receives the most en refill 
attention. ------

[astern TownsKps Bank
H CAD OFFICE ;

SHERBROOKE, QUE.

THIRTY-SIX Branches in CANADA.

Correspondents in all parts of the world

Capital, - - - $3,000,000
Reserve, « - - 1,600,000

WM. FARWELL, President.
JAS. MACKINNON, General Manager.

The Chartered Banks. The Chartered Banks.

BANQUE d’HUCHELAQA The Sovereign Bank of Canada
Capital Subscribed........... $2,000,000
Capital Paid-up..................$2,000.000
Reserve Fund ......................$1,200,000

DIRECTORS:
F. X. St.,Charles, R. Bickerdike,

President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. VBillancourt, Esq., 

and Alphonse Turcotte, Esq.
M. J. A. Prendergast,...................Gen’l Manager.
C. A. Giroux,...............................................Manager
F. G. Leduc..........................Assistant Manager.
O. E. Dorais................................................. Inspector.

Head Office, Montreal.
BRANCHES:

Joliette, P.Q., 
Louisville, P.Q., 
Quebec,

j Quebec, St. Roch’s, 
bord, P.Q., 
Sherbrooke, P.Q., 
Valleyfleld, P.Q. 
Vankleek Hill, Ont. 
St. Jerome, P.Q.

Pt. St Chas., Montreal. 
1303 St. Catherine,
1766 St. Catherine,
2217 Notre Dame, 

Hochelaga,
St. Henry,
Three Rivers, P.Q.
St. Boniface, Man. 

Winnipeg, Man.
CORRESPONDENTS—National Park Bank, Na

tional Bank of N. America, National City Bank, 
Importers & Traders’ National Bank, Mehta.’ Na
tional Bank, MM. Ladenburg, Thalmann & Co., 
MM. Heidelbach, Ickelheimer & Co., MM. Kountze 
Bros., New York International Trust Co., Na
tional Bank of Redemption, National Shawmut 
Bank, Boston, Philadelphia National Bank, The 
Fourth Street National Bank, Philadelphia, Na
tional Live Stock Bank, Illinois Trust and Sav
ings Bank, Chicago. The Clydesdale Bank 
(Limited), Credit Lyonnais de Paris, Credit In
dustriel & Commercial, Comptoir National d’Es
compte de Paris, London, Eng. Credit Lyon
nais, Société Generale, Credit Industriel A Com
mercial Comptoir National d’Escompte de Paris, 
Paris, France, Credit Lyonnais, Brussels, Bel-
fium. Deutcshe Bank, Berlin, Germany. Banque 
mp. Royale & Priv. des Pays Autrichiens, Vi 

enna, Austria. Banque de Rotterdam, Rotter
dam, Holland.

Letters of credit issued available in all parts 
of the world.

Interest on deposits allowed in Savings Depart-

La Banque Nationale
HEAD OFFICE: QUEBEC.

CAPITAL AUTHORIZED......................$2,000,000.00
CAPITAL SUBSCRIBED..................... 1,500,000.00
CAPITAL PAID-UP.............................. 1,600,000.00
REST........................................................ 450,000.00
UNDIV.DED PROFITS........................  82.481.67

DIRECTORS:
R. AUDETTE, President.

A. B. Dupuis, Vice-President 
Hon. Judge A. Chauveau.

N. Rloux, Naz. Fortier,
V. Chateauvert, J. B. Laliberte,
P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:
Quebec,

Do. (St-Roch),
Do. (St-John st.) 

Montreal,
St-James st. 
St-Lawrenc*. st. 

Ottawa, Ont. 
Sherbrooke, Que. 
St-Francois, Beauce. 
Ste-Marie, do. 
Chicoutimi, Que. 
Roberval, Que.
Baie St-Paul, Que. 
St-Hyacinthe, Que.

Joliette, Que.
St-Jean, Que.
Rimouski, Que.
Murray Bay, Que. 
Montmagny, Que 
Fraserville, Que.
St-Casimir, Que.
Nicolet, Que. 
Coaticooke, Que. 
Plessisville, Que.
Levis, Que. 
Trois-Pistoles, Que. 
St-Charles, Bellcchase.Q.

Head Office - ... Toronto.
Executive Office. - - MontreoL

83 Branches throughout Ontario and Quebec. 
Savings Bank Department at all Branches. 
Collections given prompt attention.
Drafts issued payable in all parts of the world. 
General banking business transacted.

D. M. STEWART.
General Manager.

THE ONTARIO BANK
CAPITAL PAID-UP .................................. $1,600,000
REST .................................... ...................... 600,000

DIRECTORS:
George R. R. Cockburn, Esq., - President. 
Donald Mackay, Esq., - - - - Vice-President. 

R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,

John Flett, Esq.
HEAD OFFICE ......................... TORONTO.

CHARLES McGILL, General Manager.
R.

Alliston,

Bowmanville, 
Buckingham, Q. 
Cornwall, 
Collingwood,

Agents—London, Eng.—The National Bank of 
Scotland, Ltd. Paris, France—Credit Lyonnais. 
New York—First National Bank. Boston,
—First National Bank of Boston.

Prompt attention given to collections. 
Correspondence respectfully solicited.

Business Founded 1796.

American Bank Note Company.
78 to 86 TRINITY PLACE, NEW YORK.

ENGRAVERS AND PRINTERS

Bank Notes, Share Certificates, 
Bonds for Governments and 

Corporations, Drafts, Checks, 
Bills of Exchange,

Postage and Revenue Stamps 
from Steel Plates.

With Special Safeguards to Prevent Counterfeiting.
EDMUND C. CONVERSE,

Chairman of the Board. 
THEO. H. FREELAND, President. 

WARREN L. GREEN, Vice-President. 
JARED K. MYERS, 2nd Vice-President. 

JOHN E. CURRIER, Sec’y & Treas.
F. RAWDON MYERS, Asr’> Treas.

B. Caldwell, Inspector.
BRANCHES:

Fort William, Ottawa,
Kingston, Peterboro,
Lindsay, Port Arthur,
Montreal, Sudbury,
Mount Forest, Trenton, 
Newmarket, Tweed,

Waterford,
Scott and Wellington Streets, 

Toronto: Queen and Portland “
Yonge and Richmond “
Yonge and Carlton 44

AGENTS:
London, Eng.—Parr’s Bank, Limited.
France and Europe—Credit Lyonnais.
New York — Fourth National Bank and The 

Agents Bank of Montreal.
Boston—Eliot National Bank

Provincial Rank of Canada
Head Office—Montreal, No. 7 Place d’Armes. 

BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal, 

President.
M. G. B. Burland, industrial, of Montreal, 

Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul

ture, Director.
M. H. Laporte, of the firm Laporte, Martin * 

Cie., Director.
M. S. Carsley, proprietor of the firm “Carsley,” 

Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunei, Assistant-Manager. 1
M. A. S. Hamelin, Auditor.

BRANCHES:
Montreal :—316 Rachel St., corner St. Hubert;

Carsley Store ; 271 Roy St., St.
Louis de France; Eastern Abat
toirs; 1138 Ontario St., corner Panet. 

Berthierville, P.Q. ; D’lsraeli, P.Q. ; Pierreville, 
P.Q. ; St. Anselme, P.Q. ; St. Guillaume, d’Up- 
ton, P.Q. ; Ste. Scholastique, P.Q. ; Terrebonne, 
P.Q. ; Valleyfleld, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT 
Sir Alexandre Lacoste, Chief Justice, President. 
Doctor E. Pcrsillier-Lachapelle, Vice-President. 
Hon. Alf. A. Thibaudeau, of the Ann Thibaudeao 

Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works 

and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard, 

Legislative Councillor.
SAVINGS DEPARTMENT,

Issue “Special certificate of deposits’’ at a rate 
of interest arising gradually to 4 per cent, per 
annum, according to terms.

Interest of 3 per cent, per annum paid on de
posits payable on demand.

ST. STEPHEN’S BANK
Incorporated, 1836.
St. Stephen, N.B.

CAPITAL.........................................................$200,000
RESERVE...................................................... 46,000

F. H. TODD.............................. President..
J. F. Grant,.............................. Cashier.

AGENTS:
London—Messrs. Glynn, Mills, Currie & Co. 

New York—Bank of New York, N.B.A. Boeton— 
Globe National Bank. Montreal—Bank of Mont
real. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of 
Montreal. 41

The Dominion Savings
& Investment Society

Masonic Tkmpi.e Building),
London, - Csm»da.

Capital Subscribed, - 81,000,000.00
Total Assets, 31st Dec’br. 1900 - - 2,272,980.83
T, E. PVRDuN, K. O.. PretblerU.

NA THAN I EL MILLS, Manager.
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BROSSEAU, LAJOIE & LACOSTE,
Advocates,

7 PLACÉS D’ARMES.

T. Brosseau, K.G. H. Gerin Lajoie, K.C.
P. Lacoste, L.L.L.

Ocean Steamships.

DOMINION LINE
STEAMSHIPS.

WEEK1Y SAILINGS TO LIVERPOOL.

From «ONTREAL

Largest and moat somplete stoek of 
BH1L7 HABDWAXN In the Dominion.

a SS DOMINION —
b SS SOUTHWARK---- — — — June 18
b SS CANADA - — — — — June 25
a SS VANCOUVER — — — July 2
bSS KENSINGTON - — — — July 9
a SS DOMINION— — — — — July 16
1» SS SOUTHWARK — — — — July 23
l.SS CANADA — —. .. — — July 30

Montreal to Avuiuuuutli (Oi-ihiui.)
a SS MANXMAN — — — — June 11
a SS ENGLISHMAN — — — — June 25
h SS TURCOMAN — — — — July
a SS MANXMAN- — — — — July 23

a Cold storage. 
b Cold storage and cool air.
Steamers sail at daylight.

MuDKKATK HATJKH.
Ask Agents forparticulars of moderate rate service. 
To Liverpool. $37-50; T,o London. $40-00

THE STEVENSON BOn.EE, MACHINE SHOP 
(now of twenty years’ standing), continues to 
of all kinds. The Canadian Oil Wells and Re 
tirely supplied with Boilers and other Plate W 
poses it has sent many boilers to Germany, Aus 
Stills, Tanks, Bleachers and Agitators, Salt Pa 
any desired work in Plate or Sheet Steel or Iron 
including Steam Engines and Castings in Iron a 

Having a full outfit of machinery and tools, 
perience, it invites comparison of the quality of

ARTHUR KAVANAGH,
MANAGER.

$1,500,000
■00,000

erpool. $37-50; T,o
and upwards, according to steamer and berth.

For all particulars as to freight and passage apply 
to Local Agents, or to

VOivâ I ax 1 ON LiiXE,
17 8t. Sacrament Street,

MONTREAL.

Guillaume, d’Up- 
P.Q. ; Terrebonne,

of Public World 
Province.
Hon. Jean Girouard,

ftTMENT, 
deposits” at a rate 
to 4 per cent, per

annum paid on de-

S BANK
36 

N.B.
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46.000 
President. 

Cashier.

11s, Currie & Co.
N.B. A. Boeton—

real—Bank of Mont 
of Montreal, 

inch of the Bank of

8s
stment Society

Building,

$1,000,000.00 
2.272,980.83 

Preifrlmt.
LL8, Manager

Inclusive knee, £12 12 C.

1*1

Gavertiill, Learmont & Go.,
whouaaia HARDWARE ft METAL MERCHANTS,

Caverhill's Buildings, St/Peter St.,
MONTREAL

Jardine Patent Pipe Die
One man can thread a two inch pipe
at one cut. ‘ Write for circular. :

H. B. JHRDINÈ 5 CO. iZZ
Hespeler. Ont.

MilTUFACTUBKBS, OB
and DIES.

BOILER SHOP.
AND FOUNDRY WORKS AT PETROLIÀ, ONT., 

make Marine, Stationary and Portable Boilers 
flners and Mills in this section are nearly en- 
ork from this shop; while for well-drilling pur- 
tria, India and Australia. It also makes Oil 
ns, Steam Boxes for Stave and Hoop Mills, and 
as well as all productions of Machine Shops, 

nd Brass.
including Steam Riveter, and men of long ex
its work, with any shop in Canada.

J. H- FAIRBANR,

PROPRIETOR.

Telegrams: “ WARMNESS, London.

Lux-Calor’
Ritchie’s Patent 

Condensing Gas Stove.
NO FLUE REQUIRED.

Supplied to H s Majesty the 
K ng at Buckingham Palace; The 
Bunk of England; the Mansion 
House ; the Guildihall; the Soci
ety of Arts; the Royal Obser
vatory, Greenwich; the London 
County Council ; the Metropoli
tan Fire Brigade ; the Stock Ex
change ; “The Lancet” Office; 
and the principal Gas Companies 
of the World.

RITCHIE & CO-
Contractors to the 

London Gas Companies.

46 Hatfield Street, 
Southwark, S.E., London, Eng.

(Near Blackfriars Bridge.)

Special prices to Canadians under the New 
Tariff, 33£ p.c. in favour of Canada.

F-l

Inclusive Price. £4 5

h Ü
, ,-1
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FORD

EHOLABD.

For Dock & Harbour Lighting Goods Depots, 
Streets, Factories and Warehouses:

...CROnPTON ARC LAMPS...
ABB THE BEST.

Wot Strength end Durability they ere 
Unequalled.

Hnmeroni Désigné.

BMW POUT DOvJLB—vBVMPTON AitO LiAMPS.

All Latest Improvements.

(9«)

1

!..

Legal Director).

Price of Admission to this Directory is 
$10 per annum

NEW YOliK STATE.

NEW YORK CITY .... David T. Davis 
(Counsellor and Attomey-at-Law.)

Davis, Symmes & Solneiber

ONTARIO.

ARNPRIOR.............Thompson 4 Hunt
ARTHUR...................M. M. MacMartin
AYLMER............. Miller & Blackhouse
BELLEVILLE..................Geo. Denmark
BLENHEIM.......................R. L. Gosncll
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
BROCKV1LLE....................H. A. Stewart
CAMPBELLFORD...............A. L. Colville
CANNINGTON....................... A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DKSERONTO...............Henry R. Bedford
DURHAM.............................. J. P. Telford
GANANOQUE....................... J. C. Ross
GODERICH............................. E. N. Lewis
HAMILTON. . Lees, H bson & Stephens
INGERSOLL..........................Thos. Wells
KEMPTVILLE...................T. K. Allan
LEAMINGTON...................W. T. Easton
LINDSAY . . . .McLaughlin 4 McDiavmid
LINDSAY...............................Wm. Steels
LISTOWET............................ H. B. Morphy
LONDON............ "'artr.-im
L’ORTGN ' ' 'faxwell
MITCHELL.............Dent 4 Thomason
MOUNT FOREST............... W. C. Perry
MORR1SBURO............Geo. F. Brad field
NEWMARKET .. . Thos. ,T. Robertson
NIAGARA FALLS............Fred. W. Hill
NORWOOD.......................T. M. Grover
ORANGEVILLE............ W. J. L.McKay
OSHAWA..........................J. F. Grierson
OWEN SOUND................A. D. Crensor
PETERBOROUGH .... Roger 4 Rennet
PETROLEA.........................H. J. Dawson
PORT ARTHUR..................David Mills
PORT ELGIN............... T. 0. Dnlrvmple

Legal Directory.

ONTARIO—Continued.

PORT HOPE .... Chisholm 4 Chisholm
PORT HOPE.......................H. A. Ward
PRESCOTT.............F. J. French, K.C.
SARNIA...................................... A. Weir
SHELBURNE.............John W. Douglas
SMITH’S FALLS.

LavelL Farrell 4, Lavell 
ST. CATHARINES. E. A. Lancaster. M.P.
ST. THOMAS............. J. S. Robertson
STRATFORD .. MacPherson & Davidson 

j TRENTON .... MacLellan & MacLellan
I TEESWATER............ John J. Stephens
THORNBURY........................ T. H. Dyre
TILSONBURG..............Dowler 4 Sinclair
TORONTO............................Tas. R. Roof

i VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND.............L. Clarke Raymond
WINDSOR . . Patterson, Murphy & Sale
WINGHAM............Dickinson & Holmes
WALKERTON........................A. Collins
WALKERTON....................Otto F. Klein

QUEBEC.

BUCKINGHAM.................F. A. Baudry
RICHMOND............. Edward J. Bedard
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............ F. X. A. Giroux

NOVA SCOTIA.

AMHERT.............Townshend 4 Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH................. A. Macgillivray
BRIDGEWATER ..Jas. A. McLean, K.C.
KI-NTVILLE................Roscoe 4 Dunlop
LUNENBURG...................S. A. Chesley
PORT HOOD............................................S. Maodonnell
SYDNEY.................Burchell 4 McIntyre
YARMOUTH..........E. H. Armstrong
Y ARMOUTH .. .. Sand ford *T. Pel ton

Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON 
SUSSEX................. .

. F. H. McLatchy 
. .White 4 A Hi bod

E8S;ïï
® - iÜÜlü*

MS;:::!S j

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod 4 Bentley 
CHARLOTTETOWN .. Morson 4 Duffy

MANITOBA.

PILOT MOUND.............W. A. Donald
SELKIRK.......................... James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER.
Morrison 4 Dockrill 

SUMMERLAND................. H. Atkinson

NORTH-WEST TERRITORY.

CA 1X3ARY.............Lougheed 4 Bennett
EDMONTON.......... BoxVn 4 Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

[ones bros & Mackenzie,
Barristers A Solicitors,

Canada Permanent Chambers, Toronto

CLARKSON .TONES, 

GEO. A. MACKENZIE,
BEVERLY JONES, 

C.J. LEONARD.

English Agent : JOHN AP JONES,
99 Car non St., London, 

Commissioner for N. Y., Illinois and other States.

MacECHEN & MacCABE,
Barristers and Attorneys at Law,

Notaries Public, etc 
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Real Estate and Commercial Law,
receive Special Attention

Ovër 2.C
“ BEATRIC1 

STOVES 
have be<

J
Albioi

Send for Fd

Mr, T. Mi
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Oil and
Enquiries solicited through British Merchants.

Hew Type'.

Over 2,000,ODD
“BEATRICE” 

STOVES 
have been sold.

British Made Atmospheric 
Blue Flame Oil Stove.

Regd. No* 409,367.
The “ROSALIND.”

manufactured solely by

JOHN HARPER & CO., * Limited,
Albion Works, - - WILLBNHALL,. England.

London Offloo and Show Booms : 4 New Union Street, Moorflelds, B.C., Bog.

Send for Full Cataloguée. Address all Communications to the Works.

Mr. T. MuRTIMER, ll Front St, East, Toronto, Can., Is acting as onr agent, and will be pleased to make appointments.

Sealing
Machines

For the Merchant’s Trade.

Write! us roi Prices and Terms. 
We can Interest you.

FOLEY & WILLIAMS M’F’6. CO.,
Factory and General Office :

CHICAGO, ------------ ILLINOIS.

WE MAKE
HIGH GRADE FAMILY
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R. LATIMER & Co.
WHOLESALE end EXPORT

Corset Manufacturers,
York St., Granby St, LEICESTER, Eng.

TM “Erect Perm'-
Corset- . ,1.-.

Makers of the

“FITZWEL” Corset,
“ STRAIGHTFRONT " Corset,

“ ERECTFORM ” Corset,
1 WATCH SPRING, Corset, etc, etc.

BEST QUAL1TY AT LOWEST PRICES.
—• ", "«-> •”*-

/Til#Hide la all the Latest Shapes and Designs, under the Preferential Tariff, <te. "f . Corset.

Geo. O. Wood
SCARBORO’ LOCK WORKS.

JSTSSSJT WILLENHALL, Eng
* >■ ■-

Largest Maker in the Trade

Improved Patent No. 7215.
Triple Bar Lock for Searboro’ Trunks.

Imperial 
Lock Works,

WILLENHALL

GOOD STOCK

“Will” F ' Pm.

5S
Any Steel or Gold Nib can be Used.

Entirely Nvw Principle. Patented Throughout the Worln. 
Simple in Construction. Eil’vrtive in Avtion. Neither Clogs 
nor Leaks. Suitable for any Climate. Commands Ready 

• Sale. Satisfies all Purchasers. Every Pen Guaranteed. 
Takes Red, Copying, or Ordinary Ink.

R. CLINTON HUGHES,
Manufacturer and Patentee,

57 Gracechurch St., London, E.C., Eng.
“AGENTS WANTED IN EVERY TOWN."

Rim, Dead and Mortice Locks, 
Drawback Locks and Iron Gates, 
Brass and Iron Cabinet. Locks,1 
and Pad, Ldcks

RIM, MIGHT & BOW. LATCHES,
And all kinds of Keys and Steel Traps 
for Home and Export.

\ (Cats will bwlneerted when unhid.)

KEE1* YOURSELF WELL AX'D uAiL. Uali

EPPS’S
THE ORIGINAL COCOA FOR

BREAKFAST AND SUPPER.

COCOA
Most Nutritious and Economical, and still the best.

C$B
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J. DUNCAN DAVISON
»IayoW ■<C. 1M **• «rwt,

HeSSewU.

• • COMMISSIONER
r*r r*U*rre*t*em: 

OnUrlo.euebee. MsnltobMTewBraBewlo* 
gore Bwtl» end Prlnse Bdwsrd Ielend.

SECURITIES.

British Columbia, 1907, 5 p.c. ..

1917, 4V& p.c. 
1041, 3 p.c. .. 

Canada, 4 per cent, loan, 1010 ..

8 per cent, loan, 1938 ..

Dobs., 1909, 3Vi p.c. ... 
2Vi p.c. loan, 1947 .... 

Manitoba, 1910, 5 p.c........................

London,
July, 7.

101 103xd

88
103

87
106

99 101
86 88 

104 106xd

Slis RAILWAY AND OTHER STOCKS July, 7,

Quebec Province, 5 p.c., 1904 ....
1906, 6 p.c. ... 
1919, 4Vi p.c. .. 
1912, 6 p.c. ... 

100 Atlantic & Nth. West. 5 p.c. Qua.
1st M. Bonds .............................

10 Buffalo & Lake Huron, £10 shr.
do. 6Vi p.c. bonds ..................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt.............................

Canadian Pacific, $100 .................

100
100
100
108

116
13

103
102xd
106xd

118xd
13*

140

128*

Grand Trunk, 
1st M. ..

Georgian Bay, &c.

100 Grand Trunk of Canada ord. stock
100 2nd equip, mg bds. 6 p.c.
100 1st prêt, stock, 6 p.c. ...
100 2nd pref. stock ................
100 3rd pref. stock ..................
100 6 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c. ...
100 Hamilton <fc N.W., 6 p.c................
100 M. of Canada Stg. 1st M., 6 p.c.. 
100 Montreal & Champlain 6 p.c. 1st

mtg bonds .................................
N. of Canada, 1st mtg., 6 p.c. .. 

100 Quebec Cent., 6 p.c. 1st inc. bds.
T. G. & B. 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds..
1st mort.........................................

100 St. Law. & Ott. 4 p.c. bonds

Municipal Loans.

100 City of London,Ont., 1st prf 5 p.c. 
100 City of Montreal, Big., 6 p.c., 1904
100 City of Ottawa ...............................

redeem 1904, 6 p.c...................
redeem 1013, 4Vi p.c..................

100 City of Quebec, ti p.c., red’m 1906
redeem 1908, 6 p.c.....................

100 City of Toronto, 4 p.c., 1922-28 .. 
6 p.c. stg. gon. deb., 1904 
5 p.c. gen .con. deb., 1919-20.
4 p.c. stg. bonds ...................

100 City of Winnipeg deb.. 1914,5 p.c. 
Deb. scrip., 1907, 6 p.c............

Miscellaneous Companies.

100 Canada Company .....................
100 Canada North-West Land Co
100 Hudson Bay .................................

Bank of British North America.
Bank of Montreal.............................
Canadian Bank of Commerce •••

14*
118
102|
87*
39*

130
105
128

102

102
102

108 
102

100
100
100

101
106
100
101
106
98

106
104

35 
99 

I 41*

64 
I 243

14*

141
121 xd 
108* 
88* 
39* 

135xd 
106 
131

104xd

104
l)4xd

101 xd 
104

*02
102
102

103xd
108xd
102xd
103
108xd
lOOxd
108
106

104
41*

66
250
15*

W. WEST.
(24 Yearn with WIOflTW * CO., Limited)

Manufartnrer of
Nickel and German Silver Wire, Sheet Metal, 

Nickel Shotted and White Metal

Foi» Casting Purposes.

Brass and German Solders and Nickel Anodes,

RE-CA8T1NC a Speciality.

St. Paul's Metal Works, Ctr°llllestrM1
BIRMINGHAM, Eng.

Bernard Wa-reing
70, 72 74,76 Northwood St.. Birmingham, Eng.

CORNER OF CAROLINE 8IREET.

Manufacturer of all kinds of

GILT BROOCHES,
AJjSO

Gilt, Fancy, Keeper, Signet and
WEDDINQ RINGS.

Wholesale only. Cainlosue tree on application, 
to Canadian unde- the New Tariff.

Special prices

stocks and Bonds-INSVRANCE COMPANIES.— Canadian.-—Montreal Quotations, July. 18. 1904.

Name of Company. No.
Shares. Dividend 

per year. per value.
Amount 
paid per 

Share.

Canada 
q flotations

British American Fire and Marine .. 1'?.000 3*—6 mos.
1—6 mos,

350
400

350
400

100
100

7*—6 mas. 
5—6 mos.

100 10
40 20 80

Guarantee Co. of North America. ... 18.372 (i moe. 50 50

British 6 Foreign—Quotations on the London Ms rket July il. <H. Msrket vslue p. p'd up ah.

Alliance Assurance .................................
Atlas ......................... . • •„......................
British and Foreign Marine ................

Commercial U. Fire, Life & Manne.
Guardian Fire and Life .......................
Imperial Fire ..........................................
Lancashire Fire ......................................
Lion Fire ..............; y • „
London and Lancashire Fire ..............
London Assurance Corporation ..........
London & Lancashire Life ..........
Liv. & Lond. & Globe Fire & Life .. 
Northern Fire and Life ............
North Brit. & Merc. Fire and Life ..
Norwich Union Fire .............................
f'hoenix Fire ..................... • • ................
Royal Insurance Fire and Life ..........
Sun Fire ....................................................
Union ..........................................................

250,000 20 2 1-5 10* 11
24,000 50 4 271 2**
67,000 25 20 6 m 19*
21,500 25 4

58
28*

50.000 0 27* 50 5 59
200,000 9 10 5 9| 10*
60.000 25 20 5

136,493 5 20 5
100,000 3 Si 2

22 2385,100 22 25 u
35,862 20 25 Ji 55 56
10,000 10 10 121 Hi 9

391,7.52 90 ST. 2 28 29
30.000 O 22* 100 10 75 77

110,000 30s. p.s. 25 r>t t7t 38*
11,000 0 33* 100 12 103 106
58,776

125,234
35

53*
50
20

6 £33*
45

34*
46

240,000 8s 6d p. s. 10 10 lot 11
4.5,000 18 p. 8. 10 4 16* 17*

•Excluding periodical cash bonus.

ESTABLISHED 1750.

H. FOWLER & Co.,
Plain ,snd Fancy Silver
Thimble Manufacturers
*-------------------------------- -—;--------------

105 Carver Street, - * Birmmam, Eie,
Special prices under the New Tariff.

Speciality: RINGS, Gems and Sigitet.

EATON & WRIGHTON.
3eweilero & Diamond mounters,

88 Tenby Street,
BIRMINGHAM, England

•
Special Pricks to Canadians under the New Tariff. 
-------------------- ■'
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Leading Manufacturers,

D. Morrice,Sons& Co
MONTREAL AND TORONTO,

Manufacturers' Agents and 
Ce-'eia* Merchants,

The Canadian Colored Cotton Mills Co.,
Montreal,

Mills at Cornwall, Hamilton, Morritton,
Miltown, Gibson Cotton Mill, Marysville, 

Hamilton Cotton Co,
Shirtings, Ginghams, Ticks, Cottonades, Oxfords, 

Denima, Flannelettes, Yarns, Awnings, DressCoods, 
Sheetings, etc.

Leading Manufacturers, Etc. Leading Ainmifsutnrer*. Etc.

Messrs. WILLIAM LIDDELL & Co.
LINEN MANUFACTURERS,

BELFAST, - - IRELAND.

THE PENMAN MANUFACTURING Co„ 
PARIS,

Mills at Paris, Thorold, Port Dover, Coaticooke. 
Ladies’ and Cent’s Wool and Cotton Underwear. 

Topshirts, Socks, Hosiery, Balbriggans, etc.
THE AUBURN WOOLLEN MAN’F’G CO.

PETERBOROUGH.
Tweeds, Beavers, etc. 

WHOLESALE TRADE ONLY.

Damasks, Sheetings, Fine Linens, Table, Tea and 
Tray Cloths, Napkins, D’oyleys, Handkerchiefs, 
Hemstitched and Hand Embroidered Goods, Cosey 
and Cushion Covers, Sheets, Shams, Pillow Cases, 
etc., etc.

Make a specialy of Weaving “ Special Insertions ” 
in Damask Table Linens, Napkins and Towels for 
Hotel, Steamship and Club Purposes.

Designs and full particulars on application.

T|ie Eclipse Individual File.
For binding loose sheets or Pamphlets 

In such a way as to be readily accessible, 
yet bound as though In a book.

Adapted to all classes of business. 
Made in all the standard sizes.

LIGHT, CHEAP, DURABLE

Send for descriptive Price Lis

Represented in Canada by

JAS. A. CANTLIE,
22 fit John St . Montre*»I

MORTON, PHILLIPS & Co.
Stationers, Blank Book Makers and 

Printers.

1756 & 1757 Notre Dame Street,
MONTREAL.

D. n. LOWTHIME,
Limited

17 & 18 Paradise Street, 
FINSBURY, - LONDON, Eng.

Wholesale Manufacturers of
Scrap-A'bums.Paste-on and

Slip-In Albums and Mounts,
Po«t Card Album», etc., etc.

CATALOGUES ON . APPLICATION]

Send for Illustrated List showing wide variety of
ouoht baidxjto beads, leaves, rosettes, oats eyes add boobs, stc„

ALSO WROUOBT COBBECT1BO LISU FOB CBAIBY.

Canadian C 
C

Cottonades, Tlcl 
Shirtings, J 
Zephyrs, I 
Lawns, Co 
Yams. <tc.

Wholesale 1

D. MORRII

Montrei

wil:

only
ADDRESS : INI

And tl

yaüghan sco.;™m.
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Canadian Colored Cotton Mills 
Company.

Cottonades, Tickings, Denims, Awnings, 
Shirtings, Flannellettes, Ginghams. 
Zephyrs, Skirtings, Dress Goods, 
Lawns, Cotton Blankets, Angolas, 
Yams. &c.
Wholesale Trade only Supplied,

GAGNON & CARON
Accountants, Cnrators, Liquidators and 

Commissioners, S. C.
Room» 41 <6 42 Montreal St. Ry. Building, 

Montreal 
Arthur Gagnon,

Manager Estate Hon. Jean L. Beaudry.' 
L. A Caros,

Auditor Town of Maisonneuve and of la 
Chambre de Commerce du District de 
Montreal.

Tel. Bell Main 81».

GEO. GONTHIER,
Bell Tel. Main 2118 Accountant & Auditor.

Solerepresentalio for the Province 
of Quebec of

The Account. Audit Co., Ltd
op New York.

11 A 17 Place d’Armes Hill, Montreal.

D. MORRICE SONS & CO.
Agents,

Montreal and Toronto.

storage:
(Free or In Bond)

J. A. FINLAYSON,
CUSTOMS BROKER,

413 to 417 tit. Paul Street, Montreal
Bell Tel. Mein 1 »108 P. O. Box 614

WILLIAM SHILLCOCK,
MANUFACTURER OF

I

K 11

"111
Ttmr-fHr
,H CUP FINALS
teo~taei_i902^
HfOS

Footballs, Football Boots, 
Football Shirts, Knickers, Etc.

Inventor of the Lack-to toe and McGrkoor

football, boots.
Patentee and Sole Manufacturer of the McGrkoor

FOOTBALL.

(send p.c. for Price List.)

VNewtown Row, BIRMINGHAM, Eng.

FOR QUALITY AND PURITY BUT

"Extra Granulated”
And the other grades of Refined Sugars of the 

oid and reliable brand off

KAKOTAOtUBlD BT

CAUDA SUGAR IEFI1I1G CO, liiited, - MBITBML
♦the sfzd made and ueed In New York and Paris and but up lit 

60 and BOO lb< boxes.

COMMERCIAL SUMMARY.

Merchants, Manufacturers anil 
other busluess men should bear In mind 
that the “Journal of Commerce" will not 
accept advertisements through any 
agents not specially in Its employ. Its 
circulation—extending to all par*- of the 
Dominion—renders It the best f>' vertls- 
iug medium In Canada—equal to all 
others combined, while its rates do not 
include heavy commissions.

.'Wai

•—A savings bank will be started in 
connection with St. Catherines, Ont., 
public school.

—A project, Involving the erection of 
B ibeeit sugar factory in the Calgary 
district, has been submitted to the Cah-, 
adiv.m Pacific Railway Company. The 
proposition is backed by American 
capital, and the estimated expendi
ture is $800,000. Senator (iustavus The- 
den of Minneapolis, representing the 
syndicate, has been there investigating 
the situation. f ,

—If there is as much satisfaction in 
eating fish as in catching them, some 
folks not Eair from Kingston, Ont., will 
be a little disappointed. We learn from 
there that Inspector Godwin confiscat
ed two boxes of black bass and pike 
which were being shipped by some Unit
ed States fishermen ait that point to 
friends on the other side. The seizure 
was made on the Cape Vincent boat, 
and the owners of the fish were indig
nant. The law requires that people 
wishing to send fish across the border 

i must obtain a special license, costing 
$5, and the fish shipped must only be 

I taken from a two days’ catch. The 
owners of the boxes seized had failed 
to comply with this regulation.

—A Cornwall, Ont., report states that 
the local industry committee has nego- 

j tiated with the Canadian Colored1 Cot
ton Mills Company with the idea of hav
ing the Cornwall woollen mill started 
up again'. As a result of the negotia
tions an agreement has been entered 

I into between the Town Council and the 
company, subject to the ratification of 

i the electors on August 6th, whereby it 
| is proposed to thoroughly equip the mill 
j and resume operations at an early date, 
j The company -propose to give constant 
employment to 150 hands or over, and 

i to pay at least $50,000 a year in wages.
1 The inducement they are to receive from 
the corporation is exemption- from taxa
tion for ten years, and commutation of 

1 school taxes to a valuation of $50,000.

^
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The Revolving Heel Co.,
PRESTON, Lancashire, Png.

ROOKE

The Wood-Milne Rubber 
Revolving Heels are selling in 
England by the million.

WHY ?
Because they are quiet a cl rest

ful to the nerves.
Because they lessen the hoot 

repair bill bv one half, and also 
keep the boot heel always even.

Because they add to the general 
appearance of those who wear 
them.

Doctors, Physicians, etc., all 
highly recommend these World 
Famed Revolving Heel Pads.

CAUTION.
None genuine unless stamped 

‘‘Wood-Milne ” on every pad.
Sole Makers and Patentees.

Can be obtained irom any of the Leading 
Boot and shoe stores.

They Revolve of Themselves.

YEARVl"»

^Mily Boot

SOLE AGENTS :

The P9ITISH AMERICAN AGENCY Co., renouf building, P1nntr#*fll
Cor. University and St. Catherine Sts., ^ tCIIIll well.

—Benson and Company, general merchants, Watford, Ont., 
have assigned to John White, Watford, Their liabilities 
amount to about $10,000 ; their assets have not been reported.

—Tenders are being invited for the construction of eighty 
miles of railway between the city of Guelph, Ont., and the 
town of Goderich. P. Alex. Peterson is chief engineer of the 
company.

-—Piéton, Ont., ratepayers voted down four money by-laws 
recently—to raise $25,000 for municipal buildings, $25,000 for 
walks and street improvements, $8,500 for electric light plant 
and $5,500 for waterworks.

—It is stated at London that the Government will bring in 
a bill making wireless telegraphy throughout the United King
dom a Government monopoly. Tlte post office officials have 
been experimenting with a new system of their own.

—The Cape Town Gazette announces that the South African 
States will in the future grant preferential customs treatment 
to Canada in exchange for which Canada will extend to South 
Africa the same customs preference that she gives to Great 
Britain.

—We learn that the Hespeler, Ont., branch of the Canada 
Woollen Mills Co., will be entirely closed down by July 23rd. 
Mr. S. J. Moore has severed his connection with the factory 
and leaves for Markham, where he will manage the Maple Leaf 
Woollen Mills.

—The loss sustained through the destruction by fire of the 
Metal Shingle and Siding Company’s plant at Preston, Ont., on 
the 15th instant, will total about $40,000, on which there is an

insurance of $20.000, divided as follows:—Montreal, $3,000; 
Economical, $3,000; Monarch. $3.000; London Mutual, $4,000; 
Merchants’, $1,000; Metropolitan. $1,000; Mercantile, $3,000; 
Standard, $2,000.

King & Co.
MANUFACTURERS OF

Plated and Gold Filled 
— Wire Goods. —

29 Newhall Hill, 
BIRMINGHAM. Eng.

Special prices to Canadians under the new Tariff
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Sellers’ Cream Blacking ErL7rZr,™.‘f
aaMWWMW'W- '■■!'■■■■■■■■ TT ■■■■■■■■

This new Preparation combines the essential properties of Boot Cream and 
Blocking, and may be used for every description of Black Leather Boots and 
Shoes—Including Box Calf, Glace Kid, Patent Leather, &c., with great advantage.

It Is entirely free from acid, and all other Injurious properties—therefore 
does not perish the leather or destroy the stitches of the Boots like ordinary 
Blacking.

It dries quickly—produces a brilliant jet black—does not clog or crack In 
use—renders the leather soft and elastic—la not affected by rain or damp—does 
not rub off or soil the dress—and Is more cleanly, convenient and economical 
than any other kind of Blacking.

It saves an Immense amount of time and labour, as Boots and Shoes dressed 
with this Cream Blacking retain their polish for several days, and only need 
occasionally rubbing with a soft dry cloth to restore their original brightness and 
freshness.

By using this Dressing ordinary Calf Leather Boots become nearly as bright 
and smooth as Patent L°ather In a short time.

It is invaluable to Ladles and travellers, as It is cleanly and easily applied—instantly produces a brilliant shine—and Is available 
for all kinds of Black Leather.

One trial mill prove its value and importance.
TO OBTAIN THE BEST RESULTS FOLLOW THE SIMPLE DIRECTIONS ON EACH TIN.

In decorated Air Tight Tins specially suitable for Export. GOOD PUSHING AGENTS WANTED. Full Export Price List 
and Samples if desired on application. Those goods are superior to those made in America, and under the New Canadian Tariff 
are 83% p.c. cheaper.

Inventors and «ole Makers:

J. SELLERS & Co., Manufacturing Chemists, Standard Works, 36i Liverpool iwd, LONDON, N„ Eng.

ELLEft

CREAM

ShoV

—( iinnd Trunk Railway System—Earnings from July 8th to 
14th, 1904, $681,941; 1903, $738,885 ; decrease,$50,944.

Agricultural Commissioner V reeland of Frankfort, Ky., 
has secured statistics regarding the tobacco crop of Kentucky 
for 1893, showing both the acreage and the number of pounds, 
and a comparison with the previous year. The showing made 
is an acreage of *243,320, and 193,880,321 pounds in the crop. 
The crop of 1902 was 190,716,386 pounds, an increase this year 
of more than 3,000,000 pounds.

The revised statement of inland revenue for the month of 
June shows a slight falling off compared with the correspond
ing month of last year. The total revenue amounted to $991.- 
84)3.93, of which spirits, as usual, formed the largest item, 
$462,299.75, while tobaccofi the next largest, contributed $333,- 
927.64, and cigars $100.057.38. Malt produced $87,659.10. The 
revenue for June. 1903, was $1.006,879.99.

Eight of the largest window glass factories in the coun
try. states a Pittsburg letter, will be placed in operation on 
September 10 by the American Window Glass Company. Over 
3.000 idle glass workers will obtain employment as the result

of the resumption. The fires will not be drawn until June 10. 
This will make it a nine-month fire. Last year the fires were 
not started until some time between October 15 and Novem
ber 1.

—With a display of fireworks surpassing that on the Fourth 
of July, says a Pittsburg dispatch, the Homestead Steel Works 
started operations in full on the 17th instant, with the em
ployees working double-time. The plant has been operating 
only about half-time for the past year. By the starting of 
the mill at its full capacity, 7,000 men will have steady em
ployment. After the church services in Homestead, when 
the resumption of the plant became generally known, all joined 
in celebrating the event. One thousand dollars’ worth of fire
works, furnished by the superintendent of the mill, was used.

J. & H. Laylor
(LATE JOHN TAYLOR, ESTABLISHED 1878.)

Manufacturing Opticians, Spectacles & Folders.
OF EVERY PATTERN AND QUALITY MADE ON INTER

CHANGEABLE SYSTEM IN

W. OArçiiEY DAVIES
2 Warstone Parade, 
BIRMINGHAM, Eng.

Manufacturing Jeweller,

SEAL, COMPASS, LOCKET and CHARM MAKER. 
GOLDjANd SILVER.

Special \ rices to Canadians under the New Tariff.

HALL MARKED GOLD, SILVER, SOLID NICKEL,
STEEL, HORN, TORTOISE, SHFJ.T., Etc. 

Boxes of SPECTACLES sent out in Gold, Silver, Steel, or 
Solid Nickel, with Assorted Bridges, and with 

assorted kinds of Lenses to fit.
Sample boxes of SPECS, or FOLDERS, giving excellent value 

at £ 1 in Steel, or £5 in Gold. Sent on receipt of cash.

Pebbles Piano-Cylinders and Sphero-Cylinders.
AT RIGHT PRICES. OCULISTS’ TRIAL CASES. 

Barometers, Thermometers, Telescopes, Microscopes, Opera 
and Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains, 
in Gold, Silver, or Metal. Eye-Glass Cords, etc., etc. 

MANUFACTORY AT

54 Tenby st„ North, Birmingham, Eng.
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LEROY’S ,M,R,°J11^7ENT COMPOSITION

éü iiitiit:

For Coating Boilers’ Steam Pipes, and prevent the radiation of heat, 
save fuel, and increase the power of steam. It will at once Show, a 
Leak; it can not Catch or Communicate Fire. Used in H.M. Dock
yards, Arsenals; also Principal Railway and Dock Co’s. Three boilers 
covered with this composition will do the work of four not covered.
May be seen where it has been in use for fifteen years.

ESTABLISHED 1866.

/=". LEROY <£ CO.. 75 Gray St., Commercial Road,
Also at MANCHESTER. LONDON, E., England

—London C earing House—Total clearings for week end
ing July 14, 1904, $949,380.

—The Minister of the Interior gives notice of a bill to amend 
the land titles act. 1894. The measure will enable a farmer 
to execute a mortgage before he has possession of the title 
deeds of his land. it frequently happens that there is un
avoidable delay in issuing the deeds, and the farmer has to ef
fect a mortgage in order to make the payment. This lie can
not do under the Torrens system, and accordingly the neces
sity for the present bill.

—The wreck of the steamer Islander, says a Vancouver, B.C., 
letter, has been located and visited by divers in the patent 
diving bell of a Tacoma Company. It is at a depth of 300 feet 
in Douglas Channel. The Islander struck a submerged ice
berg in August, 1902, and went down in 22 minutes, with half 
a million in gold on board. Forty of the hundred persons on 
board were drowned. The salvage company says that the 
steamer as well as the gold can be saved.

—Advices received at Northern Pacific headquarters, states 
n Minneapolis, U.*S., report, say that the heaviest order of 
canned meat to cross the Pacific has been successfully deliv
ered on the Pacific and loaded on board the steamship Shaw- 
mut for transportation to Yokohama. The shipment consists 
of a rush order for 1,000,000 pounds of canned beef for the 
Japanese army. It was handled from Chicago by the North
ern Pacific in special trains, of forty refrigerator cars each.

—The employees of the Pittsburg1 Steel Foundry at Glass- 
port, Pa., sH VH a Pittsburg letter of the 16 th instant, were paid 
off to-day and notified that the plant would be operated non
union next week unless a reduction Of ten per cent, in wages 
was accepted. The men declare that they Mill not return to 
work at the cut and as Superintendent Duncan McDougal is 
said to have already secured a number of non-union men to 
work, trouble is expected. The employees are members of. the 
Foundry men's Association.

-—It is probable, says a Washingeon, U.S., letter, that the 
attention of the British Government will be directed to a 
movement conducted officially by the Canadian Government to 
induce immigration from the United States to the Northwest 
Territories. It is felt here that there can be no objection to 
such efforts on the part of private immigration agencies, but 
when, as in this ease, the Government itself attempts to at
tract citizens of other countries the matter is one which calls 
for official remonstrance. It appears that the Dominion De
partment of the Interior, through one of its assistant secre
taries, has been sending broadcast throughout the northwest
ern (States circular letters, principally addressed to clergymen, 
professional men and persons of influence, describing in glow
ing terms the splendid resources of the Canadian Northwest, 
and inviting immigrants by the offer of 160 acres of land, for 
each, free schools and sound laws.

—A return presented at Ottawa some days ago shows that 
the number of allotments of 240 acres of land each to half- 
breeds in Manitoba was 6,034, the total tftreage being 1,448,- 
160. The number of scrip issued to half-breed children was 
1,983, of the face value of $234,159. The number of scrip to 
heads of half breed families in Manitoba was 3,186, of the face 
value of $509,760. The number of scrip issued to original 
white settlers in Manitoba was 800, of the face value of $128.-

000. Scrip issued in commutation of hay privileges totalled 
1,476, of the value of $213,535. For military services thère 
were issued 2,581 land warrants, valued at $576,640, and scrip 
5,121, valued at $409,680. The North-West Mounted Police 
got scrip amounting to 527, valued at $84.320. The number 
of each cash and land scrip issued to the North-West half 
breeds was as follows: Cash scrip, 16,753, valued at $1,990,027; 
land scrip, 8,025, valued at $992.608.

—The Cornwall Town Council has, it is said, formed an 
agreement, with the Canadian Colored Cotton Mills Co.,'Limit
ed, by which the company is to open a third mill there in the 
property they recently purchased from the Cornwall Manu
facturing Co. This is the old woollen mill, which was closed 
down a couple of years ago in consideration of this property 
being exempted from municipal taxes for a period of ten years, 
and being valued at $50,000 for the purpose of levying school 
tuxes. The company agrees to put in a new plant for the 
manufacture of cotton goods, which will give employment to 
150 hands, at a minimum of $5,000 per annum,—The Town 
Council has entered into an agreement with J. H. Athison to 
loan him $17,500, without interest, payable in instalments 
within twenty years. Mr. Athison agrees to build a brick saw 
mill and sash and door factory, employing at least thirty 
hands, and paying $1.000 a month in wages. Both by-laws 
will be voted on by the freeholders oh Saturday, Aug. 6th.

—Crop advices from Winnipeg continue most optimistic 
The weather for the past few days, says a report of the 17th, 
has been most favorable, showers and very high temperature 
prevailing throughout the west. The following reports are from 
accredited correspondents: Hartne)^—On the Souris Plains 
the crops never looked better at this time of the year. There 
are on exhibition many samples of wheat stalks four feet in 
length and fully headed out. The farmers are all deliglited 
w ith the prospects. Thé recent heavy rains came just in time 
to cause assurance of the perfect development of the grain. 
On the many farms the wheat was headed out during the first 
week of July, and on such fields binders are expected to beat 
work before the middle of August.—Wapella. Assa—The re
cent rains have done much good to the crops. Wheat is head
ing out well, and the prospects are very bright for a good 
harvest.—Newdale.—The drought was broken by,a heavy rain 
Wednesday night, which was badly needed. Crops will now 
do well.

—Ottawa Notes.—An interesting incident occurred a short 
time ago in connection with the Immigration Office at St. 
Paul. Minn. Mr. J. P. Curtin, dropped into the office of the 
Department of the Interior at that place to protect himself 
from a rain storm. There he became interested in what he 
saw, and in consequence has since sold his 860 acres of land at 
Hock, Minn., realizing by the sale over $32,000. and started for 
western Canada, where he bought ’and, and with his six sons 
will take up homesteads. In the family are five daughters, 
who Will also go to western Canada. This is a desirable class 
of settlers to secure for the Dominion.—A rather humorous 
incident has come before the Department of the Interior res
pecting a Norwegian who came to the immigration agent at 
8t. Paul. The man, whose name is Gilbertson, gave his age as 
73, and stated that he was on his way to Wetaskiwin to take 
up a homestead, so that he could make a home for his mother, 
whose age was 103. The lady is said to be hale and hearty 
and able to take care of a home, and Gilbertson himself is a 
man who would not be taken for more than 55 years of age.
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The first grain to be taken into the new elevator of the 
Montreal Harbor Commissioners was handled on Saturday lase 
by No. 3 marine leg. The grain was taken from cars sup
plied by the Harbor Board, and was in order to test the dif
ferent scales. The test was made by the contractor, Mr. T. J. 
Weber, and according to the statement made by Mr. Nehin, 
the superintendent, was entirely satisfactory. The first car 
handled contained a little over 12,000 pounds, so it was re
tained in the weighing bin and no test was made of the regu
lar bins. The latter which form the greater part of the ele
vator will be tested this week.

—The foreign trade of the United States in the fiscal year 
which ended June 30 amounted to $2,451,574,623, which is the 
highest record ever attained, and exceeding that of last year 
by $5,713,707. Of this total $1,460,829,539 represented exports, 
which exceeded those of the previous year by $40,687,860, not
withstanding a comparative falling off of $70,000.0(10. in the 
value of breadstuffs exported in that period. The imports 
of merchandise were valued at $990,745,084, or $34974,153 less 
than those of the previous year. The balance of trade in fa
vour of the United States for the year was $470,084,455. as 
against $394,422,442 in the previous twelve months. The 
foreign movements of gold in the year consisted of imports 
amounting to $99,050,114, being the top figures for imports 
and an increase of $54,068,087 over those of the previous year, 
while the exports also exceed "all previous records, with a 
lotal of $61,515,986, and an increase of $34,424,391 over those 
of the previous twelve months. The imports were greatly aug
mented by payments for war supplies by Japan, and the ex
ports were increased through the payments on account of the 
Panama Canal.

—The growth of immigration to Ontario during the last few 
years is shown lyr the following figures, given out by the Com
missioner of Crown Lands. They cover the arrivals at the 
Ontario Government immigration office, conducted by the De
partment of Crown Lands at the Union Station, and are for 
the first six months of each of the years mentioned: —

1899 . ............................................................... 780
1900 .........  912
1901 ................................................................... 1,289
1902 .............................................................. :. 2,729
1903 ..................................................................  6,678
1004 ................................................................... 8,403

These figures do not include the thousands who have reach
ed the Province and gone direct to places of employment or to 
friends in different parts, but only those who have reported to 
the office at the Union Depot. The immigrants for the most 
part are farm laborers, and the great growth of this class of 
immigration has been due to the efforts of Hon. Mr. Davis to 
meet the increasing demand for this class of labor. The fig
ures indicate that the work of the regular and special immi
gration agents in Great Britain have not been in vain.
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BIRMINGHAM, England.
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—The prospective failure of the. crops in some of the south
ern provinces of Russia, states a St. Petersburg cable, possibly 
attendant with famine, and the necessity of adopting relief 
measures, is beginning to attract attention. The Governments 
of Kherson, Bessarabia, Taurida, Poltava and Kliarkoff qre 
principally affected. In the District of Triaspol the peasants 
have already been compelled to harvest the unripe crops to 
feed the live stock. Committees have been appointed to re
lieve the distress. The failure of the crops is attributed to 
the early autumn frosts, insufficient moisture while sowing, 
the fluctuating weather of the winter, the total absence of 
snow, the heavy frosts which followed the late spring frosts in 
May and the infrequency of rains for the cereals and hay. In 
some districts no rain has fallen. In many parts of Bessara
bia cattle are being sold for almost nothing.

—No better indication as to the commercial development of 
Ontario can be furnished than the annual report issued by 
Hon. J. R. Stratton, Provincial Secretary and Registrar, for 
the year 1903. The report states that there has been a gen
eral increase in the work of the department, particularly in 
the incorporation and licensing of corporations, which is shown 
by the increase of fees received. Several years ago there was 
a large increase in fees, owing principa'Iy to the number of 
mining companies incorporated, but the increase last year, and 
for a few years previous is largely due to the conversion of 
mercantile and manufacturing businesses into joint stock com
panies. During the year the amount received by the depart
ment in fees was $121,762.57, divided as follows: .... ...

Letters, patent, licenses, etc............................. $107,166.83
Returns from companies .................................. 6,515.30
Marriage Act forms ............................................ 3,674.40
Notarial commissions ...................................... 6664.30
Commissions under Great Seal ...................... 712.15
Certificates ................................... .................. 115.50
Searches .......................................................  201.09
Automobile licenses, etc...................................... 712.00

The following shows the number of charters and licenses dur
ing the past twelve years, together with the fees:—

Number of
Year. instruments. Fees.

1891 ....................... $5.030
6,780
8.466
7.729

10,000

1892 .......................
1893 .......................
1894 .......................
1895 .......................
1896 ....................... 14,335

34,650
23,820
606)7

1897 .....................
1898 .......................
1899 .....................
1900 ....................... 71,179

75,782
95,330

107.166

1001 .......................
1902 .......................
1603 .......................
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BEER AND PORTER.

Last week we made brief reference to the imports of 
spirits and wines from abroad—which generally means 
Europe. When it comes to the importation of ale, beer, 
and porter, a new factor is introduced in the shape of 
lager beer, with which we are largely supplied from the 
United States—“America” as they now wish to lie term
ed. It. will he remembered that all kinds of stimulating 
beverages are excluded from the benefits of the diffei- 
ential tariff. Ale, beer, and porter in bottles pays a 
duty of 24 cents per gallon. That from the United 
Kingdom averages in price nearly !>0 cents per gallon, 
that from the States nearly 60 cents per gallon, mostly 
lager beer; both pay the above-named duty. Of ale, 
beer and porter in casks, which pay a duty of 16 cents 
per gallon, the great bulk comes from the United States, 
being about. 17 to 1 as against. Great Britain. The 
American article, assumed to be nearly all lager beer, is
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entitled at a valuation of about 20 cents per gallon, by 
which we estimate that the bottles cost some 50 per cent, 
more than the contents. Canadian made beer and por
ter have long maintained their hold upon the public pal
ate; lager beer was slow to improve, but latterly has been 
growing in favour: there is something in the beverage 
that requires the chemical skill of the German to render 
it palatable by giving it that agreeable smack or “bite” 
which connoisseurs distinguish and crave for. Mont
real with its suburbs has long been distinguished for 
the quality of its beer and porter (especially the former)
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which many prefer to the popular brand- in the United 
Kingdom. As in the older countries, the manufactur
ers have become exceedingly wealthy, in this respect 
lulling hut little behind the makers of the other luxuries 
ot spirits and tobacco, and this notwithstanding the high 
e.wi-e duties exacted by the Government.

Till-: PRESIDENTIAL CAMPAIGN.

Any one gifted with a keen sense of humour combined 
m it ii a philosophic temperament and knowledge of the 
nit ul government as practised in the United States, is 
able to find a fund of amusement in the Presidential 
campaign.

In the first place, the whole affair partakes, to some 
degree, of the farcical, as do some election- nearer home. 
A pr sciential election, according to the American con- 
-1itution, is an opportunity given every four years to the 
people of "'the United States to select one citizen and 
' Act him to be their chief executive officer. Those
• 'igible for election may be numbered by thousands. 
What, however, is done is this : A clique of political 
'liccler*,’’ or wire-pullers, office-seekers to a man, be- 
"Uging to the Republican party, another to the Deino- 
i.itit- party, organize a gathering of their own set in a 
-u'ge panty convention. In that convention the clique 
f wire-pullers introduce the name of soin person they

Live previously agreed upon as the party candidate.
• here is no consultation possible with those present, for 

il is a physical impossibility for 15 to 20 thousand men 
gathered in one budding, to mutually confer, or to enter 
upon a. discussion of the merits of a number of candi
dat. s. As a matter of fact, the Convention is made up 
chiefly of a very crude, bitterly partisan crowd of dele
gates. who do not go there to exercise their judgment, 
Out simply to vote for the man selected by the party
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clique, or “bosses." In the Democratic Convention it 
was admitted by tint party organs, that not one in a 
hundred knew anything about Judge Parker, except 
that lie was the party's candidate. His very name was 
strange to the vast majority of those who decided t liait. 
the vote of about one half the American people would 
be given in his favour as a candidate for the office of 
President of the Umi ted State-.

Thus the higlrfalutin swagger aliout the President be
ing elected by the American people, when examined, 
proves to he pure buncombe, for, whoever attains that 
office owes his election to a clique of wire-pullers, who, 
by securing 1rs election, secured their own appointment 
to some lucrative office. The glory of a republican 
election by the people, by millions of freemen, is as frail 
as a soap bubble, it collapses on being touched by a firm ’ 
hand.

Another comic feature in this election is what is 
called the “platform.” This we know all aliout in Can
ada. A political plan form is made up of platitudes which 
are magniloquent!y spoken of as “principles.” These 
principles,when first, propounded, excite endless party en
thusiasm. They act like laughing gas, a dose of which 
inspires uproarious eaehinnatory explosions for a short 
time, for the excitement is soon over. So it. is with 
platform principles; they are received with hysterical 
enthusiasm, which quickly evaporates, and leaves the 
patient wondering what caused his excitement. It is 
not fair to charge any political jxirty with inconsistency 
when it's platform is ignored, for every one who is post
ed on such matters knows that platform principles are 
merely intended for temporary use.

On reading the platforms of the two American ]>arties 
as enunciated at their several conventions, we are puz
zled to discover in what they differ. They are both 
“without form and void,” so far as any clear-cut policy 
is concerned. If the party bosses accidentally swapped 
their platforms, they would be none the wiser. They 
are as much alike as two turni[is, as neither lias any fea
tures characteristic of the party to which it belongs.

In consequence of this lack of distinctiveness, the 
party organs—and a party organ in the States is a verit
able “calliope” for bra nless noise—arc at their wits' ends 
—a short trip—to discover some reason why the people 
should select Mr. Roosevelt, or Judge Parker, as the Pre
sident of tlv- United States. Oddly enough, tile or
gan- of each party have hit upon the same plea. We 
are told by the Republican papers that, Mr. Roosevelt is 
such a good man ; he conducts a Bibb- class on Sundays, 
therefore he ought to. be elected. The Democratic papers 
are telling us that Judge Piarker is also a good man, he 
conducts, or helps divine service on Sundays, therefore 
he ought to be chosen. American papers, with that re
finement of feeling so characteristic of them, are giving 
us pictures of Mr. Roosevelt teaching a Bible class, and 
of Judge Parker as a vestryman helping in Sunday ser
vices.

• ... . . ..
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VY lulu we are free to admit, that it speaks well for 
Americans for them to regard it desirable for the Presi
dent to be a God-fearing man, still, to us, it is somewhat 
revolting to have the religious habits of a candidate par
aded before the electorate by pictures and descriptions 
written in a style of intense vulgarity. Any public ma(n 
in England would regard such journalism as grossly im
pertinent.

Another comicality in this election is the quarrel that 
ha- broken out over the gold standard. Judge Parker 
insists upon its maintenance being made a plank in the 
Democratic platform, while some of his strongest backer- 
wink at this as much as to say. “All right, let the Judge 
have his way now, but when the time comes for ignoring 
the gold standard we will have our way.”

All this i- wry amusing. Then the RcpubUeans are 
split on the '.-iMne plank, as many of them strongly ob
ject to the gold Standard's lieing recognized a- a Republi
can “principle.” So the contest is going on; never was 
there -licit a confusion of cries issuing from rival! camps, 
neither occupants of which seem to know what they 
want, nor how to get it, beyond getting their candidate 
elected and themselves fixed in an oiii, v.

Whoever come- out ahead, if his head is set level, will 
know that he was selected and elected, practically, by a 
clique of ambitious office seekers who will have no shy
ness in asking for their reward next March.

HARBOUR MATTERS.

The interests of the Montreal Harbour and of the St. 
Lawrence water route from the great lakes to the ocean 
are so closely identified that it is surprising more enthu
siasm is not aroused in the city when other routes—than 
those already completed—that would tend to increase 
the business and popularity of the tit. Lawrence route, as 
a whole—are advocated and pushed to the front else
where. Perhaps the lukewarmness is only apparent and 
if so, may, to a certain extent, be explained by the fact 
that the progressive and successful energy of previous 
generations of public men lias degenerated into a delu
sive belief tliat, however things may go, Montreal is se
cure in its position as the chief point of advantage on 
that route, and that the advantages of the route itself 
are unassailable.

To hold such views and to act upon them is to be com
pared only with living in a fools' paradise—to use a 
term that has become common of late. The present 
system of our Canadian canals have proved equal to 
capturing a large proportion of the grain trade, intended 
for export across the sea, from American seaports, and 
divert it to the St. Lucre nee route. So far so well ; but 
cur enterprising neiglvl>ours will not rest satisfied with 
that result; already a work has been commenced that 
must so enlarge the old Erie Canal as to enable that 
route to compete successfully with the present elongated 
Canadian system of waterway from the West to the 
ocean vessel. This is an influence that should not be 
overlooked, and provision should be prepared to meet it 
by enlarged facilities on the Canadian side. Alto
gether, apart from railway facilities, there are now pro
posed three distinct means that must tend to counteract 
if not to nullify, the enterprise of our neighbours in this 
laudable rivalry.

In the first place, the Georgian Bay waterway has 
assumed a new phase since a very important deputation 
called upon tiir Wilfrid Laurier, and some members of 
his Cabinet, when they urged the importance of begin
ning that work and carrying it through to completion. 
The growing trade of our Canadian North-West was 
made the bas s of the demand. In reply, Sir Wilfrid 
»aid , in effect, that the demand was reasonable and just 
and pressing, and that it should be carried out as a pub
lic work ; that it should receive serious and immediate 
attention from the Government—adding, as the reports 
go. that the French River end ought to be attended to 
forthwith.

This is an important feature, for, if the French River 
is canalised then North Bay will at once become a most 
important grain elevator depot from the great lakes dur 
lug the ,-euson of navigation and convenient for distri
bution in winter or for holding over until the opening 
of navigation in the tit. Lawrence. It is only reasonable 
to suppose that if tiir Wilfrid Laurier was in earnest in 
his expression of interest in this all-important project— 
us regards the future—he will cause an appropriation to 
be placed in the supplementary estimates which have 
been promised to be submitted early this week—and may 
be so submitted before this reaches our readers. If no 
appropriation for that purpose is recommended we may 
take it for granted that the sympathy expressed for the 
waterway was simply for pre-election purposes.

Another important project in a more modest way is 
that of the Trent Yklley waterway. It has been for a 
jlong time before the Canadian public and has, year by 
year, obtained recognition and expenditure from the dif
ferent Dominion Governments, until at last it is so near 
completion —and its promise of usefulness so great, when 
completed—that the; event cannot long Ire deferred. Mil
lions of dollars of public money have already been ex
pended upon this waterway and a comparatively small 
amount of millions are required to open the system at 
both ends. Strange to say, the central portion of the 
line lias been attended to while the ends have been ne
glected. After the great lift lock opening at Peterboro 
the other day.—which, by the way, is a work reflecting 
credit on Canadian talent—when Cabinet Ministers and 
other public men expressed their opinions that the time 
had come when the work should be completed, so that 
the large sums already expended should be made a per
manently available productive asset for the general bene
fit of the forwarding trade of the Dominion.

It remains to Ire seen whether the promises made on 
the recent occasion at Peterboro result in an appropria
tion in the supplementary estimates which may be 
brought down to the House of Commons before this 
Journal reaches its various destinations, and it does not 
appear that the demonstration; and the speeches made 
thereat were only made for election purposes, and hold
ing out hope for the future. Any further delay ini com
pleting the work will be most dissatisfying to the impor
tant section to which iti is of greet local interest. It 
will also be a disappointment to many who look upon 
that work as having the promise of a short water route 
from the great lakes to Montreal, thus providing an
other and alternative route to the seaboard as well as an 
incentive to cheaper rates.

Another encouragement which is held out is the state
ment that the Government has authorized the nrenara- 
tion of plane for a large grain elevator at Port Colbome
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10 receive cargoes from the large vessels now. doing the 
chief business on the upper Lakes, than the cargoes may 
be cheaply transferred to the smaller vessels and such 
heavier barges as can descend the canals to Montreal and 
the seaboard. It. is gratifying, in a measure, that this 
important work has been intrusted 'to our capable fel
low-townsman, Mr. J. A. Jamieson, the well-known suc
cessful builder of Canadian elevators, and it is to be 
iiu|ied that the Minister of Railways and Canals may- 
press it. on to completion.

Ever since that fateful excursion of the Harbour 
board to Buffalo, some five or six years ago, the efforts 
of ihe Board to accomplish any good work seems to have 
been paralyzed. .Nothing seems to be successul, and no 
new facilities have been provided, notwithstanding the 
( normous expenditure of public money. The works have 
be n going on piecemeal without any concerted general 
plan—in a happy-go-lucky manner. The elevator idea

from Buffalo—is not finished, and even yet many of 
the grain men shake their heads when it is mentioned, 
and we fear it is not likely to be of use to the trade this 
season, whatever it may do in after years. It does not 
even appear so far that any scale of charges has been 
fixed for its use. The expenses for the working staff 
are. we learn, going on all the same!

The contract for the costly two-storey steel sheds, that 
nobody seems to want, or be inclined to pay for the use 
of, is going on but no one knows how the second storey 
is to be reached. Elevated railway tracks seem to be 
the inevitable outcome in ithe near future, but no one 
in authority seems to have the courage to face the ques* 
tion and propose a plan or even to ask for one from com
petent and disinterested parties. Many thousands of 
dollars are now being expended oni works on. the wharves 
that must prove useless whatever may be the result of 
the debateable and much-vexed question of how the sec
ond storey of the sheds can be utilised.

In the meantime the meetings of the Harbour Board 
go on, almost continuously, but picayune questions are 
chiefly the subject of the interminable discussions, di- 
versified, of course, by personalities and attempts to dis
cipline refractory or inquisitive officials who, generally, 
somehow or other, come out on top.

ft will be remembered that we have frequently called 
attention to 'the fact that the Board has made no report 
ol is position since 1901. Last Spring some members 
were stirred to enquire into the reason, why this had not 
been attended to, but they were coolly informed that the 
engineer’s and the secretary’s financial statements did not 
agree, that the report for 1902 would be out in April 
la-h, and thait for 1903 a month later. That was the 
last heard of the matter so far as we know. The public 
have a right to know the financial position of the Board. 
At the present moment the public is entirely ignorant 
of it. It is known that, much public money is being 
spent and the public is entitled to know how it is spent 
—and who gets the benefit of it—and that in the fullest 
detail.

Is there not more than one member of the Board, re
sponsible to public opinion, who will stir this matter, 
probe it to the bottom and properly discipline the party 
or parties responsible for keeping back this most neces
sary information

MR. CHAMBERLAIN S LAST SPEECH.

An expert, judge of speeches and speakers affirms that 
Mr. Gladstone's orations were far more Effective when 
heard than, they are when read, whereas Mr. Chamber
lain's speeches attain their greatest force when read. 
That we regard as a splendid compliment to a public 
man, for it shows that he has prepared his materials for 
the public, whereas one of the other class has sought 
only to affect bis temporary audience.

Mr. Chamberlain's last speech is very readable, ithe 
construction of it is so logical, and the points made so 
clear. He pointed out the lesson of history to be that 
‘"the time for small states has gone.” The non-expand
ing nations are weakening, hence the necessity if Great 
Britain is to hold her place, for the Empire to be devel
oped, strengthened, and knit together by closer ties. 
He regarded the colonies as being deeply imbued with 
Ihe 'imperialistic sentiment, but while sentiment was a 
great and potent factor in, history it was not enough to 
ensure permanent unity. There must be material ties 
which must be beneficial alike to the Mother Country 
and the Colonies. Mr. Chamberlain1 poured scorn upon 
the leader of the Opposition in the British House of 
Commons for speaking of the commercial union within 
the Empire as “a sordid bond.” He exclaimed :

‘‘A sordid bond ! To quicken the growth of our own 
people; to find work for the unemployed a't home! (Hear, 
near.) It seems to me that that would be less sordid, 
more patriotic, than the undisguised selfishness which 
calls upon every man to look out for his own interests 
alone, which promotes foreign trade while it drives our 
own people to the workhouse. (Cheers.) Be this as it 
may. I rest my case on the fact that all we associate 
with the name of Britain, all that is great in out past 
history, all our traditions, our national life, are involved 
so far as the future is concerned in the Empire, to which 
we belong. (Cheers.) With an Empire they may be 
continued indefinitely. Without an Empire the chap
ter of our history will be closed ; we shall have finished 
our work in the world.”

Roused by indignation he became more eloquent in 
foreshadowing the growth of the Empire:

“I believe that our children are ready and willing to 
share the privileges of the Empire and at the same time 
to share its responsibilities. And these growing States 
—great already, but whose future greatness it is impos
sible for any of us to measure—will now, if we are will
ing, freely associate their fortunes with ours. It is to 
that end that our policy should be directed. To secure 
that we must throw aside the pedantry of the schools; 
we must be prepared to make concessions, aye, we must 
be prepared to make sacrifices if sacrifices be called for; 
and we must seize this opportunity to take the first step 
towards the erection of that great edifice which we hope 
will endure in the ages to come, and carry to distant pos
terity the glory of the British name.”

At the time Mr. Chamberlain was speaking the Com
mittee's report was being printed embodying the evi
dence given respecting the effect of foreign tariffs on 
British industries. The Committee on that evidence 
declares, as Mr. Chamberlain predicted, that the iron and 
steel and other industries of the old land have been ma
terially injured by the restrictive tariffs of other coun
tries while theirs have been promoted by the free im
ports system of Great Britain. Mr. Chamberlain is fast
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becoming the greatest personal factor in the political 
allairs ot the Empire.

i’IŒJ l" DICE IX BUSINESS.

'Hie commercial traveller who has been on the road 
lor more than a single year will readily re. - ill instances 
where all the persuasive arts he could muster were un
availing in his efforts to sell a bill of goods. What ef
fect such instances must have oil the inexperienced com
mercial mam can be easily imagined ; for the new man on 
the road remembers all the arts lie employs and hold
fast only to such as lie finds beneficial. Firms mere are 
who will not buy from a certain wholesale house tveil 
though discounts were doubled, time extended, date- 
placed ahead, or prices decidedly lower. Su -It being 
the easi how useless the efforts of the innocent commer
cial man ti get them to buy a hill of goods. And oft ui 
the wind'sale firm is <|iiitc unac<|tinin!ed .1 ith Inis preju
dice, knowing only that such and such a ti has not 
ordered goods from them of late, and directs their trav
eller in that direction to make special efforts to bring the 
strayed customer into the fold.

Occasion's will arise despit ■■ every endeavour, when the 
retailer will consider he has not been treated with the 
consideration lie felt was his due; and while his natural 
inclination is to avoid unpleasantness which is stTred 
into being through an expressed difference of opitron 
on a busin ss matter, subsequent consideration causes 
him to take the quiet way out and simply keep clear of 
any future trouble bv purchasing his goods somewhere 
else. Nor will this prejudice down. It will, on the 
contrai y. hut kindle with the lapse of time ; th road be
ing so smooth for "getting even” that every bill pur
chased from the new distributing firm brings a sort i f 
sweet remembrance of a wrong twcr made right, and of 
a quiet, detenu nation that proves the il'l'judgetl deci
sion on the part of the wholesale firm.

In some large distributing centres the city salesmen 
act as mediators in all such instances, and settle the 
grievances to the full satisfaction of the retailer, out of 
'their own pocket, or with tin* expres-ed understanding 
that they would make the firm stand good for it. While 
such methods go a long wav to keeping the road smooth 
between the jobber and retailer, there are knots occa
sionally that prove too hard to he again untied. The 
very fact that a wholesale firm understands this middle
man's conciliatory qualifies causes t to he less careful in 
filling orders, hilling goods, ratifying mistakes, taking 
care of unfilled portions of orders, hills for futur, de
ll vet y. etc., and 11 such cases the mediator finds his ef
forts needed more and more as time goes by. Owing to 
the sudd n changes in prices of many staple lines, and 
because of occasional shortages of goods to fill orders, the 
path between the retailer and wholesaler cannot be kept 
perpetually clear: and because the country is gradually 
coming nearer and nearer to a cash or short-time basis, 
the need of greater tact is each year more apparent.

No doubt every trade has its little difficulties to con
tend with in the way of prejudice, says the Textile Mer
cury, but certainly the woollen trade must be one in'to 
which this clement, enters very largely, for in the 1 letter 
class lines, at all events, prejudice, both for and against 
the goods made by certain firms, is rampant to a wonder
ful degree. There is something to be said in favour of

tlie prejudice of some bouses in 1 lie way of preference 
for the highest! quality of good- certain manufacturers 
suppiy; goods which have stood the test of time and 
making up; goods which, although prohibitive to some 
tailors and those individuals whose incomes are insuffi
ciently large to indulge in such fine fabrics, are recog
nised in the trade as the highest standard of efficiency. 
Prejudice 11 favour of such good- is qaitg natural, and, 
to a certain extent, rational ; but there are many makers 
who are practically on a par with one another as far as 
quality, price, and finish is concerned, and yet many 
merchant- and tailors would not touch the goods of one 
of these manufacturers if he quoted a shilling a yard loss 
than his competitor for practically the same goods. There 
is something to lie said for the prejudice of the trade in 
the West End of London, a- far as the merchant is con
i' rned. It is the tailor who is to blame, for he would 
no more think of going to any one hut Smith for his 
riding t'wevils, Jones for his cashmere worsteds, Robinson 
for his black- and blues, and Brown for tweeds, than he 
would think of going to Covent Garden market for his 
fish supplies. Once a Izindon merchant gets a name 
for certain goods hi- trade is secure, and if he keeps the 
quuPtv up to th: -tandard. lie can charge practically 
what price lie likes for his goods, and snap his lingers 
at competitors who offer the same goods at much lower 
prices. The prejudice of tailors has naturally had a 
corresponding effect on merchants, who. when they have 
successfully run a certain manufacturer's goods for some 
time, arc unwilling, even for a considerable concession 
in price, to change to another whose fabric- appear quite 
as good. Price is practicalIv no object in th ■ West End 
trade, llie chief object living to get the best quality and 
style obtainable. It is a well known fact in woollen cir
cles that, an agent who had been trying for several years 
to get his goods into one of the highest class houses in 
the West End cl' London, hut without succès-, secured 
a hunch of patterns of the goods they were buying front 
itis com pet tor. These he offered ,11 a shilling a- yard 
iv-s, hut it was no good, and, to show them the failure 
on their part to recognise value when they saw it, he 
Icld them what he had done. They were, however, by 
no means taken aback, for, as they explained, they hail 
run the goods of the other firm for twenty years to their 
entire satisfaction, and they would not risk losing their 
trade by changing, even for more profit. This preju
dice. fortunate!v, cuts two ways, for, though it i- hard 
for those manufacturers who are outside, most of them 
have clients who arc just as prejudiced in favour of their 
goods.

There is another form of prejudice which exist- very 
largely, but which ought not to be. This is the violent 
prejudice of buyers who are keeni in regard to price, and 
who arc always looking out for bargains, no matter from 
whom they are obtained. The extra ordinary ideas hitt
ers have about certain firms and their goods are almost 
inconceivable to the uninitiated, and that luard-headed 
business men ean harbour such false notions is surpris
ing. There are buyers on whom certain travellers might 
call every season, and they would never get an order, 
nor would they ever get a chance to show their ranges. 
If the buyers were asked the reason, it would in nine 
eases out of ten be too absurd to be mentioned. Some 
of the causes of th:s prejudice may he stated. First, 
there is the fact that at some time in the unfortunate 
manufacturer’s history he has had an opportunity to
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serve the now alienated buyer, but the goods have come 
up tender, off shade, laite, or in some other way have 
been unsatisactory. Perhaps he never gets another 
ilianee, although the merchant may have scores of simi
lar eases with firms who are doing regular business with 
nmi. Again, the manufacturer may have at some time 
ni the misfommte to sell goods of identical pattern to 

: ,vn merchants who compete with each other. The one 
brui has these goods on its bunches at (id per yard less 
limn the other, and prejudice is created which years will 
not efface. Some unkind competitor tells ia firm that 
Si.-and"So is selling certain goods ait lower prices to 
mil. i' houses than he is doing to that particular one. 
The hint, whether true or untrue, is sufficient to cause 

I feeling agaimt the manufacturer, the reason for which 
In may never he able to get at. "‘Your goods do not 
-uii us,” says another prejud'eed buyer, who may once 
in ni> lifetime, perhaps twenty years ago, have given an 
appointment, and have looked at the ranges of the man
ufacturer seeking to do business. lie does not in the 
i ;-i knew what sort of goods the firm is now producing. 
\i limit look long ago lingers in 1rs memory still, and 
prejudices him permanently. A sensitive firm written 
in about an overdue account; a protest made against ex
ec— ive claims for shorts and damages ; an unhappy re
mark made perhaps unwittingly by an agonit, or man" 
ufacturer ;and a hundred and one l tt'e things show how 
careful manufacturers and those connected with them 
should be not to raise that unsurmoumtab'le barrier 
“prejudice” against them. It is the one thing a repre
sentative cannot break down, and every fresh man who 
call- will feel there is something which he cannot ex
plain. but wlv:ch is working against his chance of hook
ing an order.

ABSTINENCE AND NON-ABSTINENCE IN LIFE 
INSURANCE (4).

One more method of exhibiting the difference in the 
mortality under the various tables is by showing the num
ber of survivors at succeeding ages out of a given num
ber. say, 100,000 alive at a s|iecified age. In the follow
ing tables Tin represents the ratio of survivors in the 
temp 'ranee section of the Institution:

I lr Table of Healthy Males, Abstainers, Whole Life 
Policies. 1841-1901 (Till).

b 'wing out of 100,000 living at ages, <20, 30, etc., the 
n milliers surviving to the succeeding decennial ages 
according to Tin. Om and 11m tables respectively. 
Also the additional survivors by the Tin table.

C'onmiem-dng Age, 20.

Additions 1 Add i t ion a 1
A«*e Bv Tm. By ( >ni. Survivors, By Hm. Survivors,

A i tu ined,
20 100,000 100,000

by Tm.
100,000

by Tm.

30 95,770 95 323 450 93,302 2,387
40 91,755 88,600 3,146 85.515 6,240
.30 86,024 78,980 7,038 75,581 10,443
no 74,793 64,355 10,438 61,177 13,616
70 53,044 42.109 10,935 39,621 13,423
80 21,162 16,101 5,061 14,477 6,675
90 2,174 1,055 519 1,517 657

mmrnm

Commencing Age, 30.

Additional Additional
Age By Tm. By Om. Survivors, By Bm Survivors,

Attained, by Till. toy Tm.
30 100,000 100.000 — 100,000 —

40 95,799 92,959 2,840 91,565 4 234
50 89,815 82,863 6,952 80,928 8,887
60 78,089 67,513 10.576 65,506 12,563
70 55,382 44,176 11 207 42,424 12,968
80 22,084 16,691 5.193 15,501 6,583
90 2.269 1,736 533 1,625 644

Commencing Age, 40.
40 100,000 100,000 100,000 ___

.30 93,754 89,130 4/ti 15 88,383 5,371
<tu 81,514 72,628 8 881. 71,540 9,974
70 57.811 47,521 10,290 46,332 11,479
80 23.053 18,171 4,882 16,929 6,124
90 2.369 1.867 502 1,774 505

CiMininenving Age . 50.
50 100,000 100,000 100,000
60 80 944 81.476 «5,408 80,1143 6,001
70 01,662 53,311 8,351 52,422 9.240
80 24,588 20 384 4.2m 19,154 5,434
90 2 527 2,095 432 2,608 619

Commencing Age , 60.
<iO loo.ooo 100.000 100,000
70 70,922 65,432 5,490 IH.j 63 6,159
80 28,281 25,019 3,202 23,664 4,017
90 2,906 2,571 335 2,480 426

This table should be read thus :—Out of 100,000 liv-
ing at age 30, 55.382 would survive to the age of 70, ac- 
coiding to the Institution’s temperance mortality experi
ence. But according to the Om table, only 44,175 would 
survive, and according to the Hin table the survivors 
would only number 42,424. As the Institution’s mor
tality experience in the general section is practically the 
i-ame as the Om, these figures mean that out of 100,000 
persons alive at 30 years of age, in the temperance and 
general sections respectively, someth ng like 11,207 more 
abstainers than non-abstainers would1 be alive at 70 years 
of agi. The difference in favour of the abstainers would 
he 5.193 at the age of 80 and 533 at the age of 90.

1 lie effect ol the lower mortality of the abstainers 
might be further illustrated in varioils ways. For in
stance, the expectation of life at various ages of the per" 
sons in the two sections might he shown. It would be 
found that according to the Om table the average expec
tation of life of an assured male aged 30 is 35.1 years. 
But the expectation of'the Institution's temperance lives 
of that age is 38.8 years, a difference of 3.7 years, or near
ly 11 per cent.

Enough has been said to demonstrate:—
Ut. That the abstainers assured in the Institution 

show a marked superiority in respect of mortality, and 
especially through active working years of life, over the 
non-abstaim rs assured in the Institution 
- 2nd. That the non-abstainers assured in the Institution 
ar- good average lives equal to the latest and liest accept
ed standard of assured life—the Om table.

3rd. That on the average, assured abstainers have a 
lower mortality, and do live longer than assured persons 
generally.

Thus far attention has been confined to the experience 
of the Institution as regards healthy lives, that is, the 
lives of men whose personal condition and family and per* 
sonal history at the time of assurance justified their ac-

.



166 THE CANADIAN JOURNAL OF COMMERCE.

oeptance as good average lives at ordinary rates. There 
is, however, another class oi* policyholders with reference 
to who-m the experience of the Institution is interesting, 
and a passing reference to it may b*c. made.

A certain proportion of persons are assured whose lives 
are described a* “second class” and are “rated-up,” be
cause their personal or family history or their personal 
condition at the time of assurance is not thoroughly good, 
or they are engaged in an unhealthy occupation or reside 
in a more or less unhealthy climate. The usual course 
is to assume that such persons are some years older than 
they actually are and to charge them a higher premium 
accordingly. There have been and are a considerable 
number of these “rated-up” lives in both sections, and it 
is interesting to note that among these men who ar ■ of 
more or less dubious family history or not quite robust 
personal physique, or who live or work under unfavour
able conditions, the superiority of the abstainers over 
the noneahstainer? is considerably more marked than it 
has already been shown to be amongst those po!Hcy-hold- 
ers who have been accepted at the ordinary rates. The 
indication of the experience of the Institution distinctly 
is that for persons whose constitution or family history 
or environment is not quite satisfactory, personal absti
nence from the use of alcoholic liquors is exceptionally 
desirable and important. Whether the statistics of these 
“rated-up” lives be taken out on the basis of their actual 
ages or at the rated-up ages, the teaching of the figures is 
equally clear and striking. This reference to a special 
class of lives is. however, a digression from the main pur- 
po*e of this article.

(To he continued.)

A MINOR THIRD.

When Foisy Freres discontinued the piano manufacturing 
branch of their business some few years ago, one or Their most 
skilful workmen, one who had economised his good wages, cast 
about him to find some occupation for his skill and know

ledge. A partner was found after some time, and business 
went on for a while as well as possible with the limited capi

tal at command. Other changes followed, but it proved too 
much up-hill work. For some time past the business has been 
carried on at a disadvantage. The end is in sight, and it is 
probable that the enterprising proprietor may abandon it for 
good in a day or two. The debts are very small. The owner 
will doubtless be able to make more money with some firm of 
manufacturers with ample capital. The piano business has 
been overdone and when such houses as the Steinways, the' 
Prattes, the VVehers, and others, at home and abroad, had to 
yield, it is not surprisng that the ambitious young workman 
from the Foisy establishment, however worthy, should be un
able to reach prosperity. When the monthly payment system 
began it was evident that depression was at hand, and though 
it might have been been expected that much repairing would 
soon fail in, makers doubtless had had the cream of the cup.

CROP PROSPECTS IN ONTARIO.

The fact that not mixed farming alone but the raising of 
cattle, hogs, poultry, etc., has of late years superseded the re
liance formerly placed in fall wheat, has made the Ontario 
farmer not only more prosperous generally, but less likely to 
suffer from periodical injuries to the yield of any particular 
grain. The present wet season has favoured many of these

while retarding but a few, and while prices of dairy products, 
particularly cheese, are low, the extra yield will largely com
pensate. High prices for all that the farmers could sell during 
late years added largely to their independence, and as the 
ready dollar in pocket plays a larger part with the farmer 
than with the dweller in the city, in so far as assisting bar
gain purchases, both have tended to make the farmer prosper
ous and he is to-day the representative of real all round inde
pendence.

No one is enthusiastic over the prospects around St. Cath
arines, says a Globe correspondent. They have a very good 
crop of cherries, and the yield of raspberries, now beginning to 
be picked, will be large and of good quality. Peaches and 
plums are expected to be a light crop all round. But there 
will be plenty of good winter apples over there, and they figure 
heavily in the district. Everyone reports the vegetables as 
quite promising. Hay is an excellent crop and and a good 
sample.

Farm labour is scarce in the Lincoln district. Secretary 
Fisher of the Niagara Peninsula Fruitgrowers’ Association, ad
vertised in two Scotch agricultural journals for farm help. 
About 25 men wrote, but none came out. Farmers are paying 
from $1 to $1.50 a day for men for a ten-hour day. The em
ployers regard that as big pay, but they are mistaken and will 
have to pay the price if they are to keep their hands bn the 
farm. It is becoming clearer to the observer that farm la
bour is scarce for the same reason that labour would be scarce 
in any line, because the hired man is underpaid. For an en
gagement of seven or eight months single hired men get from 
$18 to $25 a month and board. If hired by the year they 
get from $200 to $350 a year, in some cases board, in others 
they get a free house and must board themselves. Only ex
perienced men are hired by the year. Not so many immigrants 
come down into this southern part of the Province as are 
found along Lake Ontario, but there is a good .supply of men 
to do what is needed. By using the hay loading machines 
fewer men are required, and the failure of the wheat crop set
tles the labour question for the beginning of harvest. Oats 
and barley may need extra men, but no loss is likely to be 
incurred through any lack of hands.

All the country between Hamilton and Port Dover, and west 
mto the St. Thomas District, has a large acreage in wheat. 
About one third of all the land was put in wheat last fall, but 
the frost, and especially the ice storms, made dreadful havoc 
with the crop. Fully half of the wheat fields were ploughed 
up last spring, and the other half will not yield five bushels to 
the acre. There are exceptions, but they are rare, and even 
including them the average will be as stated. There will not 
be enough wheat in this large section for seed and flour for 
lot-el use The farmers are taking things philosophically, and 
remember that they have had unbroken good crops for the past 
four years.

The wheat situation will be relieved, however, by a big yield 
of oats and barley. They raise good barley along Lake Erie, 
and many of the ploughed-up fields of wheat were sown with 
that grain, so that the crop will be larger than since the days 
when Canadian farmers depended on export trade with the 
United States in barley. Great numbers of hogs are raised in 
the St. Thomas district, and barley is becoming more largely 
used 4pr feed instead of corn. It is found to give better re
sults, and is a steadier crop. There have been fewer hogs 
raised here this year than formerly, which fact is due to the 
fall in the price of pork. The oat crop is making a good show
ing. Both oats and barley are short, but they have time to 
pull up. The recent rains did wonders for all the country 
south of Hamilton and west.

The hay crop is light in all this section. Some farmers will 
scarcely take off a ton to the acre, but others will get as much 
as two tons. The clover crop, on which the farmers count for 
rich returns, is a general failure. I may say there is no clo
ver. Pasture is quite good at present, and all the cheese and 
butter factories in the district are busy.

Simcoe and Delhi districts are fortunate in having a paying 
crop of peas for canning purposes. The factories pay l1/, 
cents a pound for the peas when thrashed, and farmers make 
$35 and $40 per acre out of them. Formerly the canning fac
tory would send two or three hundred women out to pick 
peas; now the pea-growers haul them into the factory, whefe 
they are thrashed out. The change is not a gain to the far
mer, since he has to haul the peas, and loses the straw unless
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he chooses to haul that back again, which, of course, he is per
mitted to do.

The com crop will be light. Cora is raised in large quanti
ties in this part of the country. In the districts where there 
are canning factories it is grown for table use, but around St. 
Thomas, where they raise a great many hogs, com is used for 
feed. The late spring was very hard on the com, and even 
though the season should continue favourable, it seems as if it 
is too late to do much for that grain this year.

All along Lake Erie and north the agriculturists go in for 
apples on a big scale. Few harvest apples are grown, but a 
wide variety of fall and winter fruit. This year’s crop prom
ises to be a large and of a specially good and clean quality. 
Peaches are not regarded as a source of revenue, and the small 
crop is no factor in the year’s return. There are a lot of plum 
trees in some parts, and plums are a complete failure. Straw
berries also turned out badly, but the cherry crop around Sim- 
voc is particularly good.

The canning industry has developed to large proportions in 
Ontario. There are over fifty canning factories in the Pro
vince, and all but about fifteen are in the Canadian Fanners' 
Association. That concern operates thirty-one out of its thir
ty eight factories. The total output in a year of the whole 
industry will reach about four million dollars. The trust pur
sues the policy of specializing in the local canneries and pro
ducing what the district will turn out most profitably. Ham
ilton district is particularly good on tomatoes, St. Catharines 
and Grimsby on peaches and raspberries, Simcoe on peas, and 
so on for the whole thirty-one factories in operation. The 
factories that are closed are chiefly in places where there were 
two or more. The Canadian cannera have no monopoly of the 
industry, however, for some of the concerns outside of the 
trust are vigorous and have a big output. I find that in the 
canning industry, as in others that are organized, wages and 
prices paid for raw material have been well sustained. Or
ganized industry stands to gain not so much by the forcing 
down of the price of raw material and forcing up prices on 
the finished product, as in the saving of cost of administration, 
of buying and selling charges, the elimination of cut throat 
competition and a restriction of production within the needs 
of the market. The canning factory is not the only place 
where the grower can dispose of his produce for the general 
market is always open to him. It prevents anything in the way 
of restriction of prices by the trust, and saves him from its 
control.
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DAIRY PRODUCE.

A private London circular, date 8th instant, treating of the 
dairy produce situation, says: The Summer weather still con
tinues in its drv and hot aspects. In the south, East and 
Middle of England the grazing pastures are suffering from 
want of rain, and the grassland from which the hay has been 
gathered is burning up from the same cause. The Times in its 
reports on the crops for 1st July estimates the hay crop to be 
as heavy as last year, but owing to the fine weather this year 
the Ifay has been gathered in a very much better condition, 
indeed very little bad hay lias been made this year.

Imports of Canadian butter are increasing steadily, the 
amounts for the last four weeks being 3.454„ 7,074, 3,428, and 
23,700 boxes respectively. Notwithstanding the large supply 
of imported butter the demand for Canadian on the “spot” is 
daily improving, especially for saltless. Choicest salt is mak
ing 80s to 88s per cwt„ and finest 82s to 84s. Choicest sail
li- makes 88s to 90s, per cwt., and supply is somewhat limit
ed This season there has been no recurrence of the mould in 
the saltless which last year was so prevalent.

The markets this week in the North of England as well as 
in London, for Danish butter have not been so brisk as last, 
owing to the competition of other butters which have shown 
lull or value. According to the Board of Trade Returns for 
June the imports of butter during the month totalled 388,773 
cuts, against 349,864 cwts. for June, 1903, which shows an in
crease of 38,909 cwt. Towards this increase the Colonies sup
ply 27.457 cwts., 16,874 coming from Australia, 8,321 from 
X,‘w Zealand, and 2,262 cwts. from Canada. For the first 
half of 1901 the imports of butter from all sources exceed 
thorn for the first half of 1903 by 318,185 cwts., which shows- 
an increase of 16,3 per cent. Supplies of Siberian butter con

tinue large and show that the Russian army in the Far East 
does not occupy the Siberian Railway to anything like the 
extent to which every expert in Europe estimated it would► 
Either the army there is far less than what it is reported to be, 
or the military experts were wrong in their judgment.

Cheese.—For Old Canadian there has been a moderate de
mand as it is the best value on the market, but for new there 
has been only a hand-to-mouth buying. Old is selling at 39s 
to 42s per cwt., according to condition, and New 39s to 40b. 
C.i.f. quotations are down on the week, showing that the ad
vance last week was a speculative operation. For Quebec 
cheese the c.i.f. quotation is 30s (id to 37s, and for Ontario 38s 
to 39s. Shipments of cheese from Canada from 1st May to 
26th June this year are 1441,894 boxes less than for the same 
period last year. One year ago choicest Canadian cheese sold 
at 50s to 51s.

INCREASING DEMANDS ON AGRICULTURE.

A problem which has been dodging the estimates of some 
profound mathematicians within recent decades, and which is 
still proving considerably beyond the ability of those who 
have given the subject much study, is that pertaining to the 
home supply and consumption of foodstuffs in America. It 
seems quite easy to calculate the exportable surplus of any 
country under normal conditions, yet statistics bearing on the- 
future seem to strike very wide of the mark. Interest has 
been sustained in this because of the changing conditions in, 
wheat production in the newer countries, and the heavy in
crease of population in the cities, both of which must be reck
oned against, but neither of which can be accurately gauged- 
1 he United States is, according to indications, seeing natural 
reasons for her wheat crop diminishing, while, owing to her 
heavy increase in urban population, the quantity of wheat for 
export will be still further diminished. Canada, on the other 
hand, is coming forward at a swift pace as a factor in the 
world s supply of hard wheat, each year proving her area in 
this regard to be much greater than earlier calculations had 
shown. Treating of this, a New York writer says:—

I he recurrence of a set of conditions under which the price 
of wheat has advanced in presence of the certainty of abun
dant crops has revived the discussion as to the probable dis
appearance of our exportable surplus of foodstuffs, and the 
imminence of the coming scramble for a share of the wheat 
crop of the world.

Before drawing any hasty conclusions as to the effect of our 
increased home consumption of wheat on the available supply 
of the rest of the world, it may be well to recall the fact that 
were this a question to be disposed of like a sum in simple 
proportion, consumption would have demonstrably overtaken 
production and exportation ceased ten years ago. . It is some 
fourteen years since Mr. C. Wood Davis proved by an elaborate- 
series of calculations that by 1894 the demand for agricultural 
products would have so far outrun the available supply as to 
show a deficiency of 3,800,000 acres in the cultivated area of 
the United States. I hat is to say, it appeared from existing 
data, that to supply home requirements and exports with the 
same proportions of grain, tobacco, cotton and animal products, 
as in 1890. there should be for each unit of population 1.15 
acres of corn, 0.47 of an acre of wheat and 1.53 acres in other 
staple crops a total of 3.15 acres per head of the population.
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Tiiin wan exclusive of such lands as might be devoted to minor 
products or employed in pasturing animals, the estimate being 
only of such lands an were necessary to produce the requisite 
amount of cereals, potatoes, hay, tobacco, and cotton. During 
the fourteen years preceding 1885, the increase of the cultivat
ed area of the country had been so great that “after assign
ing the required 3.15 acres to each unit of population there 
remained a surplus of 20,248,000 acres, which was employed in 
growing products to glut home and foreign markets. But 
the arable lands to be occupied had become so limited that the 
additions to the area under cultivation during the next four 
years wen- reduced to a yearly average of 2,!M)I>,(>24) acres, and 
the acreage in excess of home needs was diminished to 12,888.- 
0(H) acres at the end of 1888. A decrease rather than an in 
creuse of these additions of new land being probable, Mr. 
Davis held it entirely safe to estimate that they would not 
from 1888 to 1804. exceed a yearly average of three million 
acres, while population would increase at a rate ot at least 2.i 
per cent, per annum. Thus, by the end of 1804, the American 
people would be left with only three acres per head from which 
to furnish so much of the agricultural staples as they might 
then use or export. On the basis of a population of 72,OOl),(XM) 
in 1804 (which was some 2,(M)0,000 above the actual figures). 
Mr. Davis showed that the requirement# for staple crops cal 
ciliated at 3.15 per head per acre would be considerably great
er than the available acreage of arable lands.

I'lausibh* as they were, there was obviously something w rong 
\y it b the figures. The production of wheat in the 1" ni ted 
♦States grew from 300,21)2,01 >«> bushels in 1800 to 522.220.505 in 
1000. and leached the total of 037.821.835 bushels in 1003. In 
like manner, the production of corn, which was 1,4-89,070,001) 
bushels in 1800. became 2.105.102,5Hi in 1000 and 2.244.170,025 
in 1003. The production of cotton showed a similar elasticity, 
the crop of 1800 being recorded as 7.311.322 bales; that of 1000 
pales ; that of 1000 as 0,430,41(1 bales, and that of 1003 as 10. 
727,550 bales. The country was so far from the point of 
equilibrium between production and consumption, that the ex
port of agricultural products, which was valued at $(>20,820,808 
in 1-800, became $835,858,123 in 1000 and $878.470.451 in 1003 To 
this cotton contributed $.317.005.271. or 30.1 per cent., and 
grain and grain products $221,405.080, or 25.2 per cent., so that 
these two classes of farm products constituted 01.3 per cent, 
ot the agricultural exports. Adding to these meat and meat 
products and live animals to the value of $213.237,720, or 24.3 
per cent, of the whole value of exports of farm products, and 
it only remains to include $35,250,802 as the value of the to
bacco exported, to account for a surplus representing the re 
spectablc sum of $78;i,(NX),()(M) of products of which Mr. Davis 
had calculated we should have none to export after 1804. As 
a matter of fact, year in and year out, for the ten years fol
lowing the date set by Mr. Davis for the fulfilment of his pre
dictions, the exported surplus of cotton has varied from 3,000. 
(HM) to 3.!MX),000 pounds, or between 02 and 72 per cent, of tin- 
whole crop ; and with the reduction of wheat flour to wheat at 
the rate of 4'/» bushels to the barrel, it appears that during 
the same period the export of wheat has averaged nearly 200,- 
(HX),<MH) bushels per annum.

It is true that there is a limit to the agricultural potential
ity of the United States, and that, in the matter of wheat 
growing, it is likely to be reached sooner than in the case of 
any other staple. But the productive capacity of some of our 
rivals in the wheat markets of the world grows about as rapid 
ly as our available surplus contracts. How difficult it is to 
have anything like- accurate prevision on such a subject is evi
denced by Mr. Davis's statement that “it will oe many years 
la-fore the Argentine Republic can send abroad a large volume 
of this cereal, the estimates of the 1890 surplus for export 
ranging from 3,0(X),<MN) to 7,(NM),(H)0 bushels, and the entire pro
duct iti 1880 being but 11,250,000 bushels.’* Vet in 1003 Ar
gentina exported wheat to the value of $41.323,000. or just 
about half the amount of wheat which was last year export
ed -in bushels (excluding the flour products) from the United 
♦States. So. too, in regard to Canada, Mr. Davis was not alone 
in 1800 in being very much out of the reckoning in regard to 
the possibilities of the near future. He made a scornful ref
erence to the speculators in Canadian lands and politics who 
had circulated the wildest statements about an area unlimited 
in extent and fertility, and capable of supplying the world 
with wheat, lying fallow, just north of our national boundary.

He held it to be well established that the area where profit
able wheat culture is possible, in Manitoba, and the Assiniboian 
region, is included in a tract less than 300 miles from east to 
west and extending north less than a hundred miles. This 
Canadian wheat region had been sett.ed for many years, yet 
the product was then still so limited that the agent of a mill
ing company was reported as- having purchased practically 
all the western Canadian wheat crop of 1889 for the sum of 
$1.5i!<),(MX). The fact that the grain exports of the three Can
adian ports are growing at the rate of $5,030,000 a year is 
Miflicient to indicate the danger of generalizing on such a sub
ject in tin- absence of a thorough knowledge of the facts.

X DOCTORS’ TRUST.

There may be something more- penetrating than pills in the 
results likely to follow a trust which is shortly to become 
operative in a New Jersey. U.S., city. Certain it is that this 
merger of movable skill will find needy fields to cultivate; and 
as demand is sure to ultimately create supply, it is not un
likely that a doctors' trust may soon be formed in all the prin
cipal towns and cities of the continent. The following is from 
Morristown. X.J.: -A trust of physicians and surgeons in 
which a schedule of office rates and house visits, together with 
a black list, is to lu* operative in Morristown before October. 
Tin- trust, at present is called the Morristown Medical Society, 
Harry M. O’Reilly is President, and some of the well-known 
members are Dr. H. A. Henriqûes, Dr. Stephen Pierson, Dr. 
James Douglass, Dr. Harry Vaughan, Dr. George \Y. Wilkin- 
son and Dr. B. I). Evans. One of the physicians interested 
said to a reporter: * I want it especially impressed on the peo
ple that we are going to have a black list, and those who do 
not. pay their medical bills will have no attention paid to their 
calls for aid. This is merely a matter of protection. There 
are many people who call in a different physician every time 
a case of sickness occurs and never pay any bill. That is not 
right. If people want medical attendance they should be 
willing to pay for it. and if they will not pay willingly they 
should be made to pay. Our list will put a stop to most of 
the deadbeat business.
“\\ ith regard to rates, you can say that a flat rate of 75 

cents will be charged for office consultation, while the price 
lor house visits will be generally $1. Of course, there will be 
a schedule which will cover all cases, but the prices I have 
stated will be the basis for all charges. All members of the 
society will be obliged to adhere to the schedule, and no mem
ber can visit the patients of another practitioner. If there 
are urgent vails from people on the blacklist they will be 
turned over to the young graduates.”

—King Edward has approved the appointment of Sir William 
McGregor to succeed Sir Cavendish Hoyle as Governor of New 
foundland.
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LIVERPOOL COTTON STATISTICS.

Following are the weekly cotton statistics, as sent from 
Liverpool, on the 16th instant, and comparisons with same 
|M-iio<l for the past two years:

1004. 1003 1902.
sales of all kinds .. ............... 51.090 43.000 67,000.

'i ..till sales of American .. 40.000 54.000
Fnglish spinners’ takings ...............  52,000 35.000 57,000
total export .......................... ............... 3.000 13,000 15.990

Import of all kinds ............. ...............  16,000 8,000 7.000
Import of American ........... ............... 0,000 6,000 3,000
<(«,vk of alt kinds ............... 453,000 693,000
Mock of American ............. 361.000 581.000
OiLintitv afloat, all kinds . ...............  1)7.000 59.000 24,000
(luantitv afloat. American ...............  39,000 25,009 14.000
Tut;il sales on speculation . 1.200 6.000 4.200
Total sales to exporters ............... 1,300 19.780 3.000

TENDENCIES IN THE DRUG MARKET.

Estimates of the l!K)4 opium crop grow larger from day to
<hn. and it is now figured that the total output in Turkey
Mill amount to at least 12,000 cases, if not more. The yearly
average of the opium crop is about 6,000 cases, while last
year's production was only 3,200 cases. If foreign reports
prove to be correct, and there is nothing in the situation at 
present to cast any doubt on the matter, this year's crop will 
he the largest in sixteen years, as will be seen by the follow
ing table, compiled by the Oil, Paint and Drug Reporter, which 
shows the output of each year since 1888: .

^ car. Cases.
9 200

Year.
1895

] i h >--> 1894 ................. ................... 4,500

1901 . ............... 5,600 1893 ................. ................... 2,845
8,200 1892 .... ................... 7,500

INI HI 6 409 1891 .............. ................... -7,400
1890 ............ ................. 5,300

1897 7.000 1889 ............
1896 ................. 1868 .............. ...................  8,700

The nearest approach to the estimated crop of 1904 was in 
Issl. when the output was 11,500 cases, although two years 
ago the yield was nearly as heavy. There has been very little 
demand for opium this week, and only one or two case lots 
have been sold. Cablegrams received from Smyrna report 
speculative operations and a consequent stronger feeling in 
that market. This firmer tone, however, is not rejected in 
the local market, where, under a continued very light demand, 
the market is almost wholly nominal.

While the principal interest in cod liver oil is centered on the 
Norwegian the .conditions affecting that have been such as to 
nltract more attention to the oil produced in Newfoundland. 
The very high prices which have prevailed for the Norwegian 
oil caused producers in Newfoundland to improve their pro
cesses, seeing their opportunity to read a rich harvest, and 
they have produced a very superior oil. The production of 
Newfoundland oil has consequently become more important, 
and news as to the probable production and supply is eagerly 
sought. While it is early to hazard a prediction, advices to 
hand indicate that the quantity may prove disappointing, as 
the bait required during June and July was tardy in arrival, 
due to the low temperature of the water, and the “caplin” arc 
still comparatively scarce. In Conception and Trinity Bay. 
where tile larger number of factories are located, the results 
thus far have been poor, but from other points the reports are 
more favourable. The high prices paid the fishermen for liv
ers last fall has caused them to expect the same this summer, 
and some refuse to sell at concessions, which are necessary, ow
ing to the lower market for the oil.

London Cinchona Bark Sale.—At the monthly auction of 
cinchona bark held in London on the 12th, prices were frac
tionally lower than those quoted at the sale in the previous 
month. The auction went off at the average unit value of 
one and three-sixteenths penny, as against one and one-quar
ter penny at the June sale. According to latest cable advices 
about 190.000 pounds of bark were offered- to be sold, as

against 120,000 offered at the Time sale, 
from the following table of quotations 
sales during the last three years, the pr< 

>st since December of last vear: —

March . . 
April .. .
May ... . 
June ... . 
•Inly ... .

September 
‘Ottober . . 
November 
December .

As will be observed
l of
esent

the London 
value is the

bark
low-

1904 1903 1902
1% l'/4 1%
1% 1% 1%
•% I*/* 1%
l3/» 1% 1%
1% 1 5 16 1%
1 Vi i % l3/s
! 3 in 1% 1%

I'/r l'/s
1% 1%
1% 1%
1% l'/s
1 ’/t 1%

As far as the situation of the market for quinine is concern
ed the bark sale had has little or no effect here, although in 
view of the fact that the amount of bark offered being some
what heavier than at the June auction, together with the dull 
state of the market, it was expected by some dealers that a 
decline in price would take place. On .July 28 the Amsterdam 
auction will be held, the outcome of which is eagerly looked 
forward to bv dealers.

ADI LTKRATION OF JAM.

Mr. Thomas MacFarlane, chief analyst of the Inland Reve
nue Department, has issued a bulletin of the result of an ana
lytical test of 74 samples of “jams and jellies” collected in 
January and February last. .Raspberry, strawberry, plum 
and peach jams were the chief articles tested. Of the 74 sam
ples tested, only 14 were reported genuine and 5 doubtful, 
and 55 were classed as adulterated. The department classes 
as adulterated all articles which contain foreign fruit or a 
large percentage of glucose. Of the eight samples tested from 
Toronto, fixe were classed as “adulterated” and three as 
“doubtful."

—Ottawa Clearing House—Total <*le$nriiigs for week end
ing 14t:h July, 1904, $2,097 415.73; oorre ponding «week last 
year, $2,53-5,636.43.
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KANSAS WHEAT CHOP BADLY INJURED.

The State Board of Agriculture, says a Topeka, Kansas, re
port of the 17th, has published a summary by counties of the 
wheat and harvesting conditions in Kansas as they existed 
Saturday, July 9, and reported by the growers. The Secre
tary of the Board says: The showing reveals a situation with
out parallel in the annals of Kansas wheat-growing in that a 
magnificent crop, greater than any other State produces, above 
the average in quality and far above in quantity, has when 
ripe for the harvest been largely so damaged by weeks of al
most continuous rain as to make its saving in merchantable 
condition either well-nigh imposible or the grain which may be 
saved of a grade and quality grievously disappointing to not 
only its producers but all those interests everywhere accus
tomed to rely upon Kansas for supplies of the largest quanti
ties of such high-grade breadstuff as is nowhere else obtain
able.

It may be said that the time of making these reports was 
when the situation was at its worst ; when after days and 
nights of drenching the dipping clouds seemed to hang lowest 
and the accumulated waters were at their highest, seeking out
let through and across fields where such invasions had before 
been undreamed of and submerging or pushing before their 
angry flood whatever lay in its path. Since then, however, the 
skies have cleared, sunshine is doing its salutary work, the 
waters have rapidly receded, harvesting is being resumed and 
conditions exist likely justifying on the whole reports several 
points less pessimistic than those made in good truth but a 
few days earlier. It is nevertheless true that none nor all 
of these can overcome or conceal the fact of enormous, wide
spread damage ; while happily against this it may be set down 
that Kansas as never before in her history is saturated to the 
core, and the traditional chinch bug of her wheat fields has 
pone out with the tide. -

MORE AMMUNITION FACTORIES FOR CANADA.

We learn from Ottawa that the Minister of Militia has prac
tically completed the negotiations with the English gun and 
ammunition manufacturing firm of Armstrong & Co. for the 
establishment and operation of cartridge factories at various 
points in the Dominion. ' A contract is being prepared, and 
will be exexcuted shortly, under which this firm will establish 
and operate at or near Ottawa a cartridge factory with a ca
pacity of 20,000,000 rounds annually, when operated night and 
day. The capacity of the existing Government factory at 
Quebec is 24,OCX),000, so that the establishment of this factory 
will almost double the existing resources of the Dominion for 
providing ammunition for the militia force. Sir Frederick 
Borden has also made provision in the contract for the estab
lishment of factories of similar capacity in Manitoba and Brit
ish Columbia whenever required by the department.

The output of ammunition in Canada in 1896 was 1,290,000 
rounds, last year it was 3,000,000, and this year it will be in
creased to 6,000,000 rounds. Under the contract provision is 
made for an immediate increase in the capacity to 44,000,000 
annually should the necessity arise to work the factories to 
full time, and a further provision is made by which as the ne
cessities of the Dominion increase, owing to the filling up of 
the west, the capacity can be augmented to 84,000.000 annual - 
ly, an amount calculated to fully meet the requirements of the 
militia of Canada for many years to come.

Hitherto Canada has had to rely upon the Old Country for 
the supply of cordite necessary to manufacture her ammuni
tion at the Government factory at Quebec. This, the Minis
ter felt, was a possible source of weakness in the event of war, 
and he has insisted, as a condition of the contract, that the 
Armstrong company shall manufacture their own cordite in 
Canada. The company has agreed to establish a cordite fac
tory in connection with the cartridge factory in order to meet 
the wishes of the Government.

—A large grist mill owned by A. F. Dickson, at Atwood, 
Ont., was destroyed by fire. The loss will be heavy. There 
was an insurance of $6,000. -

I

TEXAS PEACHES BEING SHIPPED TO GREAT BRITAIN.

An idea of how our Southern neighbours arrange fruit for a 
long journey is to be found in the following despatch from 
Houston, Vexas, it further shows that those people down in. 
the hot climate are not altogether devoid of energy. H. Wat
son, of the Central-East & West Texas Railway, in an inter
view regarding Texas peaches, has made the following state
ment: ‘Texas peaches are now sold in London, Eng., though in 
limited quantities, because the production is not sufficient to 
meet the demand. These shipments of Texas peaches so far 
this season have been made by private parties, all of vtdiom 
report that the financial remuneration will justify extension 
of the trade as the supply increases. The mode of prepar
ing the Texas peach for a trip to New York and then across 
the big pond is to wrap each peach in a sheet of tissue papei; 
so that the fruit will not come in contact after being crated 
—in a manner similar to the way oranges are packed. The 
shipments so far made made have been by rail from Texas ta 
New York City, where the fruit is repacked, all that have de
teriorated in quality in transit being thrown away. After 
the repacking process at Gotham the peaches are lowered inta 
the huge refrigerating plants aboard the ocean liner and ar
rive in London in perfect shape, where they command fancy 
prices in the world’s metropolis. Heretofore London has d& 
pended on France, Spain, Argentina, Georgia and California 
for her peaches. Howrever, those from the ".first three coun
tries are of an inferior quality. Georgia has a little the best 
of us, on freight rates, being nearer the market, but as peachea 
can be raised in Texas much cheaper than in that State, the 
farmer of the Lone Star State can successfully compete with 
all rivalry from that direction. The Texas fruit has another 
advantage worth considering, which is that it grades Al, while 
the grade of the fruit from other countries is considerably 
lower. California shippers pack their peaches in tin crates, 
35 to the crate, and they bring from $1.25 to $2 per crate, in 
London, according to quality. I see no reason why East 
Texas cannot furnish all the peaches the Londoners can eat 
in a very few years ; then we can increase our capacity so as 
to supply Paris and other large European centers, where fruit 
of the quality raised in Texas is a great luxury and where it 
would take many years to glut the market. The home mar
ket we always have with us. and of course its demands are 
practically inexhaustible. The only reason of catering to 
foreign markets now is on account of the larger prices receiv
ed and not because the fruit could not be sold at home.’

George Hayward Manufacturer

Foreign and r ngllsh Tapes

84 Brcarlcy St., (Summer Lane,) Birmingham, Eng.
Special prices for Canadians under the new tariff.
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A large locomotive plant is to be built in the vicinity of 
Yokohama, Japan, by a new concern called the Anglo-Japan- 

Locomotive & Engineering Company, Limited.

lirmingham, Eng.
the new tariff.

Mr. E. R. C. Clarkson has been appointed interim liquida
tor for the Enterprise Hosiery Company, of Toronto Junction. 
TIip assets of the concern are said to be about $12,000 to 
si.),000.

-Plans have been filed in t^he registry office at Guelph, Ont., 
f.t,r the right of way required, for the Goderich extension of the 
( .p.R. through the city and the townships of Guelph and Pil-
kiugton.

—Rumour has it that a wholesale millinery firm on one of 
our retail thoroughfares is in financial difficulties. The firm 
settled some years ago at 70c in the dollar. The liabilities 
in the present instance are said to be about $20,000 direct and 
$14.000e indirect.—P. Courville, shoes, St. Johns, Que., is re
ported to be in financial difficulties.

Lord Strathcona in his recent annual report to the De
partment of Trade and Commerce, London, states that a very 
gratifying development has taken place in the United King
dom. There is increased interest in Colonial affairs, which he 
anticipates will result in improved commercial relations which 
improvement will be greatly advanced by the recent appoint
ment of commercial agents. The trade in cattle, sheep and 
horses, all show improvements. He has received many assur
ances that the grading of wheat has been much more satisfac
tory during the last twelve months. There had, however, been 
serious complaints as to inspection and a large part of the 
wheat crop was not up to the standard. Importations of flour 
have doubled in the last two years. Cheese and butter show 
improvements. As usual, Lord Strathcona invites correspon
dence on all Canadian business matters.

BRAZILIAN EXCHANGE.

July
For week ending July 19th, 1904.

13 ................................................................ 12 3 -16d
14 ................................................................12 3-ldd
15 ............................................................... Holiday
16 ................................................................ 12 5-32d
18 ................................................................ 12 5-32d
19 ...............................................................12%d

FINANCIAL.

Montreal, Thursday, July 21, 1904.

the road bed having been relaid on several streets and the plant 
improved.

The strike at Sydney is being investigated by a Government 
official in the hope that it will lead to a settlement. Mean
while an enormous amount of capital invested in the plant is 
earning nothing.

The foreign commerce of the States last fiscal year was the 
largest in their history. The total was $2,451,574,623, the ex
cess of exports over imports being $470,084,455. How this 
enormous balance in favour of America is settled is puzzling 
some journals. They should try to ascertain whether there is 
such a balance to be settled; this enquiry would enlighten 
them.

After showing a tendency upwards there has come a reverse 
action in the stock market. Richelieu & Ontario suffered a 
slump from 68 to 61% since yesterday. Doubts as to the 6 
per cent, dividend being paid seem to have depressed this stock. 
C.P.R. that was quietly rising moved back a point, sales being 
made at 124%. Dominion Iron preferred has sold at 28% to 
28% and common, 8%. It would be interesting to know the 
precise grounds on which these values are based.

Twin City, 95 to 96; Nova Scotia Steel, 62% to 631 Detroit 
Railway, 67; Montreal Power, 75; Bell Telephone, 145% to 146; 
Halifax Ry., 94; Toronto St., 96% to 100. The Russian vessel 
seizure affair is depressing the market. A few bank stocks 
have changed hands. Quebec, at 130; Commerce, 152; Imperial, 
219%; Hamilton, 205%; Dominion, 224%; Montreal, 245 ; 
Merchants, 158; Union, “ 135%. Consols, are down to 88%. 
Paris, exchange on London.25f. 22%c; Berlin, 20m. 44%pf. Local 
foreign exchange 60's, 9 1-32; demand, 9 9-16. In New' York 
money is very plentiful. Money rates here remain unchanged.

The following comparative table of stocks for week ending 
July 21st, 1904, is furnished by Charles Meredith & Co., Stock 
Brokers: —

Last
Stocks. Sales. High. Low*. Year.

Banks.
Montreal................  19 246 245 248
M oisons........................................................ 12 202 201
Merchants...........................  28 159 157 165
Commerce........................................................ Ill 151% 151
Union........................................................... 25 135 135 135
Quebec........................................................... 11 135% 130

Miscellaneous.
Canadian Pacific Railway Co................. 1117 126 124% 121%
Montreal Street Railway...................... 40 205% 204% 243

Do. new.................................................... 12 202 200
Toronto Street Railway........................ 407 100 69% 102
Halifax Street Railway....................... 3 94 94 100
St. John Street Railway.................... 25 106 106 118
Twin City Transit................................... 971 96% 95% 97
Richelieu & Ont. Nav. Co....................... 1537 72 61 91)%
Bell Telephone........................................... 75 146 145
Montreal Power ..................................1559 75 74% 79%

With the thermometer over 90 degrees even financial affairs 
ceas.' to be attractive. There is really no financial interest 
very prominent at present. There will be though if Russia in
sist < upon continuing her policy of stopping merchant ships 
and taking them as prizes. This will either have to be apolo
gized for, explained, or there will be war; for it is an act of 
war to do what Russia has done, some say rather an act of 
‘■piraey;” for a vessel to sail out as a trader and then suddenly 
to change into a war vessel is undoubtedly a piratical proceed
ing under international law. Russia’s hands are full just now 
with Japan, so it is highly improbable that the Czar is desirous 
of quarrelling with Germany or England. Contraband of war 
is continually on the way from England and Germany to their 
Eastern colonies and possessions so that both countries will 
need to take strong measures to protect these from being con
tinually seized by Russian cruisers. The situation is liable to 
become very critical unless Russia has sense enough to avoid a 
quarrel.

The local street railway has a splendid income in June by 
which the surplus was increased $11,126. In the last nine 
months the passenger earnings were $193,546 more than in 
same period 1902-3, but the result of the working left the sur
plus at the end of June $22,987 greater than it was a year ago. 
This arose mainly from the operating expenses being so heavy,

El Padre Needles
IO CENTS

VARSITY,
6 CENTS.

The Best CIGARS that money, skill and nearly 
half a century’s experience can produce.

Hade and Guaranteed by

S. Davis & Sons,
MONTREAL, Que.

.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

BANKS.

British North America 
Can. Bank of Commerce .
Dominion............................
Eastern Townships .. .. 
Hamilton.............................

subscribed.

$

4,806,666
8,700,000
3,000,000
2,408,060
2,230,800

2,000,000Hochclaga............................................
Imperial........................................................ 3,000,000
La Banque Nationale.................................. 1,500,000
Merchants of P.E.I................................ .. 343,781
Merchants...................................................... 6,000,000

Metropolitan................................................ 1,000,000
Muisons.................................................x d
Montreal.....................................................
New Brunswick........................................
Nova Scotia...............................................

3,000,000 
14,000,000 

500,000 
2,000,000

Ontario........................................................... 1,500,000
Ottawa........................................................... 2,402,100
People s of Halifax...................................... 1,000,000
People’s Bank of N.B................................... 1,000,000
Provincial..................................................... 871,537

(Quebec
Royal

2,500,000
3,000,000

Sovereign...................................................... 1,300,000
Standard 
St. Stephens

St. Hyacinthe 
Toronto

1,000,000
200,000

504,600
2,078,000

Traders.......................................................... 2,000,000
Union of Halifax 
Union Bank

Western.. 
Yarmouth

1,336,150
2,500,000

500,000
300,000

Perc’ntage Par Market
Capital Reserve of Rest Dividem
paid-up. Fund. to paid-up 

Capital. share. share? 0 mos.

$ » » $ $ p.c.

4,866,666
8,700,000

1,946,666 39.00 248 303.75 3
8,000,000 34.48 60 75 87 3Vi

3,000,000 3,000,000 100.00 60 w
2,463,6't) 1,450,000 59.59 100 4
2,229,980 2,000,000 85.00 100 5

2,000,000 1,050,000 52.50 100 134.00 3%
3.000,000 2,>50.1MX> 96.67 100 6
1,500,000 4.X). 000 26.66 30 3

343,781 266,000 68.60 32.44 4
6,000,000 2,900,000 48.33 100 156. (XI 3 Vi

1,000,000 1,000,000 100.00 100 2(H). 00
2,998.935 2,720,778 93.90 50 100.7*0 4*

14,000,000 10,000,000 71.56 100 243.00 5
500,000

2.<XX),000
775,000 155.00 100 6

3,100.000 155.00 UK) 6

1,500,000 '00,000 33.33 100 3
2,484. Of X) 2,400,054 93.50 100 m.ou 4 Vi

993,505 417,433 42.12 20 3
997,780
823,348

2,500,000

440,000 91.66 150
100

4
1V6

31 .(KHI.(XX) 36.00 100 126.00
3,U0O,U0U 3,192,705 lUl.U'J WJ 2iU.UU 4
1,300.000 325,000 25.00 100 ive
1. (XXI, 000 92.50 60 5

200,000 45,000 22.50 100 2 Vi

329,515 75,000 22.76 100 3
2,908,790 3,108,790 106.77 100 -10 6<fclf
2,000,(H)J .OO.IXIU 3.). 00 100 3 Vi
1,328,835 920,651 68.13 50 3 Vi
2.500,000 1,000,000 40.00 100 135.00

439,400 217.500 40.24 100 3 Vi
300,000 50.000 16.66 76 2 Vi

Dates of Div’d.

April Oct.
Dec.

Feb. May-Aug. Nov
July.

June Dec.

June Dec.
Dec.

May Nov.
July.

June Dec.

April Oct.
Dec.

July.
Feb. Aug.

June Dec.
Dec.

Sept.
Jan. July.

Prices per 
cent, on par 

July 21.

125
151|

159j 156

205 201
250 243

June Dec.
Feb. Aug.
Feb. May Aug. Nov 
April Oct.
April Oct.

130 126
210

Feb.

FeC
Feb.

Feb.

Aug
Dec.

Dec.
Aug.
Aug.

Dec.
Aug.

Alackav. common.............................. ... I.V) ■-'4'A

Nova Scot ia ... ...................... . , ... 753
Toledo.................................................... . . . 73 21
Dominion Coal, common ............ 45

Do. preferred.................................... . . 130 105
Ogilvie, preferred............................... . . 130 124

>5 179
Detroit United Elec. Rv................. . . 1140 07 %
Dominion Iron & Steel, common 9

Do. Preferred ................................. . .. 235 50

Ronds.

( an. ( ’of, ( ot ton........... .. ............. ...1000 99
Dom. I roil & Steel ....................... 114'/,

24 «/4
wty*
&2
24)'/,
44

104% 
12 0% 
170
my.,

si/,
24%

104
!Ml
M'A

90
2<>
98

i:m

15

105

MONTREAL WHOLESALE MARKETS.

Thursday Evening, duly 21. 1904.
AIidsummcr conditions tire apparent in seasonable lines, and 

the usual temporary exodus to the watering places has its ef
fect oil trade. Rut few lines show change front last report.

IUTTHK. Although the closing days of last week offered 
hope for hotter trade, it proved hut temporary and the mar
ket has not the life necessary in order that a good word might 
readily he said of it. Rusiness is being done for export at 
17%e for finest salt less. Higher figures were reported as be
ing paid for special marks, but the hulk of spot transactions 
were on the basis of 17%e.

CMMiENTS. ETC. Trade very dull. No orders of import
ance are reported. Arrivals for week ending duly 20th were 
2,1150 bids., and 2.528 bags Rclgian cement and 1.000 bags Her
man cement.

CHEESE. The market shows determination only in keeping 
prices at low water mark, all efforts to force business at a 
fraction in advance meeting with disappointment. English 
buyers seem decided on doing without stock or else getting it 
at their own figures. Some local makers are considering turn
ing their attention to butter and letting cheese go for the pres
ent, but whether this would improve matters is a question. 
Finest Ontario stock is hold at 7%c to 8c; Townships at 7%c to

7%c and Quebec at 7y4c to 7%c. Country boards: Peterboro, 
Ont., duly 20.- There were boarded to-day 0.785 cheese, first 
half of duly make, all colored. First bid, 7c, which was soon 
advanced to 7%c, and at this eight factories sold; the other 
sales were at 7 7-16c; two factories being unsold ; eight buyers 
attended. Hoard adjourned for two weeks. There is a no
ticeable shrinkage in the milk for the last week in this locality.
-Woodstock, Ont., 20. At the weekly meeting of the cheese 

board here to-day 3,987 boxes of cheese were boarded, there 
were 21 factories represented and 11 buyers were present. The 
highest hid was 7%c. The sales were 270 boxes at 7 9-10c.— 
Stirling, Ont., 20. At Stirling cheese board to-day 1,000 were 
boarded, sales: 285 at 7%c; 210 at 7%c; 325 at 7%c: 120 at 
7%c.—'Picton, Ont., 20.—At our cheese board to-day 14 facto
ries bo n ded 1 .<>55 boxes, all colored : 1.525 sold at 7 7-10c.

DRY GOODS.—The advance in wool has tended to still fur
ther harden the market for wool fabrics, and the latest we 
bear from the European markets is that repeat orders will 
cost 7 to s per cent, more for the present. Certain it is that 
i lie wool situation points to higher values all round. In the 
cotton market an air of uncertainty prevails. Canadian mills 
have not yet issued new price lists, A New York report says : 
«t is evident sellers generally feel encouraged about the mar
ket for cotton goods, and are having more or less warrant 
for such a belief. The first evidence of a change in conditions 
was brought about by the necessity to call a halt with regard 
l<> reductions, but during the last few days buyers have com
menced to realize the necessity of the manufacturer in refusing 
to yield to the importunities of buyers and are buying what 
they need for nearby requirements. Comparatively little spec
ulation is evident in these purchases, but it is evident that in 
a good many quarters, especially with converters, there is a 
decided depletion of stock and necessarily a demand for goods to 
réassort lines. The American Woollen Company opened to
day its lines of staple clays, serges, etc., at an advance of 2% 
to •> cents a yard, prices which are regarded as fully justified 
by the conditions in the raw material market.

h(•<i>S. -Prices show little change, but demand appears to 
have improved since last writing. Best candled stock sells at 
1<D/4c to 17c: straight gathered stock, 15c to 15%c, and No. 2. 
11c to 12c.

h Loi R AND FEED.—The tone of the market has been 
steady, under a good demand for flour both locally and for 
export. Feed is also in more active demand, millers being well
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Prices per 
cent, on par 

July 21.
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1511

134 134
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205 201
2f)0 243
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Miscellaneous.
Capital

subscribed.

$
Bell Telephone....................................xd 6.000.UU0
Can. Col. Cotton Co................................... 2,700,000
Canadian General Electric.................... 1,475,000
Canadian Pacific.............................  84,500,000
Commercial Cable............................x d 16,000,000

Detroit Electric St...................................... 12,500,000
Dominion Coal, pfd.................................. 3,000,000

do common.......................... 15,000,000
Dominion Cotton Co................................... 3,033,600
Dom. Iron & Steel, common.....................  20,000,000

do pfd........................... 5,000,000
Duluth S. S. & Atlantic.......................... 12,000.000

do pfd........................... 10,000,000
Halifax Tramway Co.........................x d 1,500,000
Hamilton Electric Street, common .. 1,500,000

do pfd............. 2,250,000
Intercolonial Coal Co................................ 500,000

do pfd......................... 250,000
Laurentide, Pulp........................................ 1,600,000
Marconi Wireless Tel................................ 5,000,000

Percentage Par Market
Capital Reserve of Rest value value Dividend. Prices per

paid-up. Fund. to paid-up per of one last. Dates of Div’d. cent, on par
Capital share, share, o mos. July 21.

« t » * 1

5,395,370 953,361 25.53 100 144 So
2,700,000 100 30.00
1,475,000 266,000 100

84,600,000 100 124.87
13,333,300 3,947,232 34.75 100

12,500,000 100 ta.*-
3,000,000 592,844 100 103 (Ht

15,000,000 100 44 12
3,033,600 100 ai no

20,000,000 100 8.62

5,000,000 100 29.00

100
1,350,000 107,178 8.00 100 91.00

2,250,000 29,000 100 10,124
500,000 100 75.00
219,700 90,474 12.06 100 100.00

1,600,000 100
6

Ask. Bid.

2* Jan. Apl. July,Oct. 147 144
1* Jan. Apl. July,Oct. 32 30
5 Jan. July.
3 April Oct. 1251 1241
194 *&f Jan. Apl.July,Oct.

!• Mar.Jun. Sep. Dec. 68
4 Jan. July. 105 103
8 Jan. Apl. July,Oct. 441 44J

Mar.Jun. Sep.Dec. 85 82
... Si

... April Oct. 29

114* Jan. Apl. July,Oct. 93 91

2H Jan. July. 10i 10j
7 100 75
4

Feb. Mar.
2

Merchants Cot. Co...................................... 1,600,000
Montmorency Cotton................................ 760,000
Montreal Cot. Co. .. ................................ 2,500,000
Monteal Light, Heat & P. Co.............  17,000.000
Montreal Street Ry..................................... 6,000,000

Montreal Telegraph..................................
North-West Land, common....................

do pfd...............................
N. Scotia Steel & Coal Co., com............

do pfd ..

2,000,000
1.467,681
6,642.925
3,090,000
1,030,000

Ogilvie Flour Mills Co..............................
do pfd.......................

Richelieu & Ont. Nav. Co........................
St. John Street Ry.....................................
Toledo Ry. & Light Co.............................

1,250,000
2,000,000
2,505,600

600,000
12,000,000

Toronto Street Ry..............................x d
Twin City Rapid Transit.........................

do pfd..............................
Windsor Hotel............................................
Winnipeg Elec. St. Ry..............................

6,000,000 
15,010,000 
3,000,OCO 

600,000 
1,250,000

1.500,000 ................
750.000 ...............

2.500.000 ...............
17.000.000 ...............
6,000,000 798,927

2.000,000 .................
1.467,681 ...............
5,642,925 ...............
3.090.000 ...............
1,030,000 ...............

1,250,000 ...............
2,000,000 .......................
2,505,600 131,650

500.000 39,642
12,000,000 .......................

6,000,000 1,086,287
15,010,000 2,163,507
3,000,000 ...............

600,000 ...............
992,300 ...............

100
100
100 105.00
100 74.75

13.31 60 103.10

40 62.00
25 39.00
50 50.00

100 62.00
........ 100 no.oo

100 197.00
100 121.00

5.22 100 60.75
7.93 100 100.00

100 20.00

8.10 100 99.75
14.41 100 95.50

100
100
100 17Ô.00

* Quarterly. t Bonus of 1 per cent. I Annual

2>4* Mar.Jun. Sep.Dec. 105 105
1* Feb.MayAug.Nov. 74 j
2V4* Feb.MayAug.Nov. 200 203

2* Jan.Apl. Julv.Oct. 160 155
160

Jan. Apl. Julv.Oct. 100
3 April Ôct. 63 62
2* Jan. Apl. July,Oct. 115 110

Mar.Jun. Sep.Dec. 200
3H Mar.Jun. Sept.Dec. 125 121
3 May Nov. 61 é (U#ï
8 Mar.Jun. Sep.Dec. 120 106
... 22 20

114* Jan. Apl. Julv.Oct. UK) 99?
1*4* Feb. Mav, Aug. Nov. asi 954
l%* Dec. Mar.Jun. Sep.
3 May Nov.
1H* Apl. July,Oct. Jan. 195 175

>n|(l up., Prices unchanged. Latest advices from the West 
give very promising accounts of the wheat crop. Quotations on 
Hour refer to bags : Ogilvie’s Royal Household, $4.80 ; do. Hun
garian, $4.80; do. (llenora Patent, $4.30; Manitoba Patents, 
$4.80; strong bakers’, $4.50; winter wheat patents, $4.70 to 
>i.S5; straight rollers, $4.50 to $4.00: do. bags. $2.15 to $2.20: 
Miperfine, $4.50 to $4.75; rolled oats, per bag, $2.15 to $2.20: 
coinineal. bags. $1.30 t<> $1.40: bran, in bags, $17 to $18; shorts, 
in bags, $19 to $20; mouillie. $23 to $24.—Market for baled 
lut y steady. Prives show no inclination to sag. while reports 
nt enormous yields are going round. W estern Ontario reports 
■> tons to the acre in sections while the whole country offers a 
heavy yield. Trade on export account is light. We quote: 
Ao. 1. $9.50 to $10; extra good. No. 2. $9 to $0.50; ordinary, 
No. 2, $S to $9; and clover, mixed, $7.50 to $8 per ton, in car- 
load lots.— Winnipeg closing prices for Manitoba wheat in that 
market, were : No. 1 northern, 91 %c; No. 2, 88l/2c, ex store. 
i ort William, for July delivery. A weaker feeling developed 
.a the Winnipeg wheat option market, and prices declined y2e 
io %<•, closing at 91%c July. 92%c August. 85%c October.

OR BEX FK t ITS, ETC.—More activity was noticeable in the 
market, caused by the extreme heat, which made light dishes 
lake the place of those more substantial. Strawberries are 
-till on sale, but receipts are diminishing. New Brunswick 
lock brings 11c box. Raspberries sell at 9c to 12c, as to qual

ity. Red currants fetch 7c to 8l/2c per qt. box; gooseberries, 
55c to 70c basket. Canadian cherries, $1 to $1.25 per large 
basket. Other quotations are: Peaches, $1.25 to $1.50 per 
box, plums, $1.75 to $2; pears. $4.50 to $5 per box; Texas 
peaches, 4-basket carriers, $1 to $1.25; bananas, $1.25 to $2.25 a 
bunch ; tomatoes, $1.25 per 4-basket carrier; blueberries. $1 to 
$1.25 per box. California cherries, $2.00 to $2.50 per 
box. Pineapples, $4.50 to $5.00. Oranges, California, 
late Valencias, 96 to 210 size, $4.50; 250 to 300 size, do., $4: 
Val. style, Sorrentos, 300 size, $3.25; ordinary boxes. 200 
size, $3; do. 160 size, %s, $2.25. Lemons—Extra fancy, 
300 size, $3.00; fancy, 360 size, Purity brand, $2.25; choice, 
30 size, $2.50. Bananas—Jamaica first, extra large. 
$2 to $2.25; do. 8-hand, $1.25 to $1.50. Apples—Ben Da

vis, $5.50. Onions—Egyptian, 112 lbs., $2. P.neapples, 24s, 
$4; 30s, $3.75. Cal. evap. a.jiricots, 25 lbs. boxes, 12c; do. 
pears do., 12c; do. peaches do., 10c; do. prunes 40|50, 25 
lbs. boxes, 9c: do., 5U|60, 25 lb. b >xes,8%e. Nuti—Gren
oble wa n,uts, 12c ; Tarragona almonds, 12c; Sicily filberts, 
9c; shelled walnuts, 20c; new Brazils, 14c; jumbo pecans, 
14c: large pecans, 12c; shelled almonds, 22c. Peanuts— 
Bon Ion roai-iteJ, 1 l%c; Sun brand, roasted, 10c; Spanish, 
shelled. 12c; Virginian shelled, lie: Coon brand, roasted, 
7%c. Cucumbers, per dozen. 35c ; cabbage, per crate, $1.75; 
new potatoes, brl.. $2.50.

■GROCERIES. Sugars unchanged. Best granulated. Inis., 
SL45; bags. $4.35; yellows. $3.85 to $4.35. as to grade, with 10c 
less in bags. Molasses has advanced le. bringing present price 
in puncheons to 28c gallon : hrls., 30 %v and half bris-. 31 y2c. 

The lower grades of Japan tea are inclined to show lower 
prices, the différence being fully 2s lb., as compared with last 
year. This, however, does not apply to fine teas which are 
held at prices on a parity with last season. Blacks and Cey
lon greens are practically unchanged, but are showing excep
tionally good value at present market prie» a which range from 
7d to lOd per II). New dried fruit are offering for future de
livery at prices about same as last year. Apricots and peaches 
are higher. No information about raisin crop yet. (’aliners 
have issued new prices on some lines of vegetables and fruit, 
these showing a little under làst year’s quotations. Beans, 
Golden Wax, 80c; Refugee, 82>/2c; Crystal Wax, 92l/2c; Peas* 
( Green, 82%e ; Early June. 85c; higher grades of sift
ed from 95c to $1.30; Asparagus, $2.50; Spinach. $1.40; Cher
ries. $1.75 to $2.20, as to grade : currants, $1.00 to $1.80; plums, 
$1 to $1.85 as to quality ; raspberries and strawberries, $1.40 
to $1.60.—Cables from Greece report a firmer market on cur
rants, and state that the crop will be smaller than first esti
mates, some making the shortage as compared with last year’s 
outturn, 10 per cent.—A firmer market was reported for Singa
pore pepper. Of the 275 tons pepper shipped from the East 
to New York during the first half of July none of it was Singa
pore,' it being all Acheen and Trang. The amount of Singa
pore black pepper afloat for New York also was small.—Re-

. ....mümmm man
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

BONDS.
Interest

per Amount Interest due. 
annum, outst'ding.

Interest payable at: Date of
Redemption.

Commercial Cable Coupon.. 
Commercial Cable Registered
Can. Col. Cotton................
Canada Paper ..........................
Bell Telephone.........................

Dominion Coal.........................
Dominion Cotton.....................
Dominion Iron & Steel .... 
Halifax Tramway..................

Intercolonial Coal....................
Laurentide Pulp.....................
Montmorency Cot....................
Montreal Gas Co.....................
Montreal Street Ry.................

Montreal Street Ry..............
Montreal Street Ry...............
Nova Scotia Steel & Coal ..

Ogilvie Flour Mill Co..........

Richelieu & Ont. Nav. Co.. 
Royal Electric Co...................

St. John St. Ry........................
Toronto St. Railway...............

Toronto St. Railway...............
Windsor Hotel.......................
Winnipeg Elec. Street Ry..

4 $18,000,000
1 Apl.

4 1 July 1 Oct.
6 2,000,000 2 Apl. 2 Oct.
5 200,000 1 May 1 Nov.
6 1,200,000 1 Apl. 1 Oct.

6 2,661,000 1 Mch. 1 Sep.
4% £ 308,200 1 July
5 $ 7,876,000 1 July
5 $ 600,000 1 Jan. 1 July

6 344,000 1 Apl. 1 Oct.
5 1,200,000.
5 1,000,(XX).
4 880,074 1 July
6 292,000 1 Mch. 1 Sep.

4% 681,333 1 Feb. 1 Aug.
4% 1,500,(XX) 1 May 1 Nov.
6 2,500,000 1 Jan. 1 July

6 1,000,000 1 Jun. 1 Dec.

5 471,580 1 Mch. 1 Sep.
4% £ 130,900 1 Apl. 1 Oct.

6 $ 675,000 1 May 1 Nov.
600,000 1 Jan. 1 July

4V4 2,509,953 28 Feb. 31 Aug.
310.000 1 July

6 1,000,000 1 Jan. 1 July

New York or London.............
New York or London..............
Bank of Montreal, Montreal 
Merchants of Can., Montreal 
Bank of Montreal, Montreal

Bank of Montreal, Montreal

Bank of Montreal, Montreal .. 
Bank of N. Scotia, Halifax or 

Montreal......................................

Montreal .........................................
Bank of Montreal, London. ..

Bank of Montreal, London. ..
Bank of Montreal, Montreal ..
Union Bk., Halifax, or Bank of 

N.S., Montreal or Toronto .. 
Bank of Montreal, Monteal ..

Montreal and London...............
Bk. of Montreal, Montreal or

London ........................................
Bk of Monteal, St. John, N.B. 
Bank of Scotland, London ...

Bank of Scotland, London ...
Windsor Hotel, Montreal .. ..

1 Jan., 2307
2 Apl., 1902 
1 May, 1917 
1 Apl., 1925

1 Mar., 1913 
1 Jan., 1916 
1 July, 1929

1 Jan., 1916

1 Apl., 1918

1 Julv, 1921 
.1 Mar., 1908

1 Aug., 1922 
1 May, 1922

1 July, 1931 
1 Jun., 1932

1 Mar., 1915

Oct., 1914 
1 May, 1925
1 July, 1914

31 Aug., 1921
2 July, 1912 
1 Jan., 1927

Market
Quotations, REMARKS.

July 21.
Ask- Bid.

95 90
32 20
38 30

147 143

434 43 Redeemable at 110.
38 32 Redeemable at 110.
65 64 Redeemable at 110. 

& accrued interest.
641

100

64 Redeemable at 105.

208 207j

102
105 1034

lOOi
118 115 Redeemable at 110.

74 854
after June, 1912. 

Redeemable at 110.

1004 99*

Redeemable at 110. 
5 p.c. redeemable 
yearly after 1905.

1011 loot
200 165

viewing the .Smyrna fig situation a New York firm says: - 
“From advices received from Smyrna we gather that the new 
crop is progressing favorably, although estimates differ as to 
the size. It is generally conceded, however, that the outturn 
this year will he considerably less than last season, and that, 
whereas, the total receipts for the crop of 1903 were 93,000 
camel loads, the crop this year is estimated at from 65,OliO to 
75,(MX) camel loads. Although we shall no doubt have a smaller 
crop this year, the quality, it is expected, will be unusually 
fine.’’—Advices from Hong Kong, dated June 21, say of cassia: 
“There is no demand from the American and European mar
kets, but in spite of this the market out here is exceedingly 
firm. Supplies of the new crop remain very insignificant.”

HIDES.—Lambskins have advanced a'bother 5c, being now 
45c. This advance is largely owing to the better prices ruling 
for wool. Other hides unchanged, as per quotations in prices 
current on another page. A New York report of Wednesday 
says:—Offerings of common dry hides continued light, stocks 
in importers’ hands being small, and receipts thus far have 
been small. The tone of the market held firm, tanners being 
buyers at quoted prices. A report was current in the market 
for city slaughter hides that July native steers sold at 11c, but 
the quantity was not given; there also were rumours of sales 
of branded, but no particulars were given. The close was firm 
at ll%c to ll%c for native steers and 10%c to 11c for brand
ed. Country hides were in fair demand at 9%e for cows. 
Western advices reported firm markets, and Chicago quoted 
9%c for No. 1 buffs.

LEATHER.—The market has not yet recovered from the in
activity which marked the early part of the month. Dongola 
leather is reported moving better, but sole is still slow. The 
general situation, however, points to an active season later as 
crop conditons are very promising, both east and west. Dry 
hides sold at advanced prices in New York this week and çf- 
ferings there are limited. Export leather trade holds good. 
Prices remain steady.

OILS AND CHEMICALS.—An advance of lc in turpentine 
since last report brought the price to 82%c net. Linseed oils 
are firm at 44c to 47c for raw and 47c. to 50c for boiled. Cod 
oils are steady at the recent decline. Paints unchanged.

PRO VISIONS.—The market has held steady throughout the 
week despite rumours of a prolonged strike in the U.S. meat 
trade, which, however, is happily at an end. Live hogs bring 
$5.54) to $5.65 off cars, with demand active. Fresh killed 
bring $7.50 to $7.75 at abattoirs, as to grade. We quote: Heavy 
Canadian short cut mess pork, tierces, $25; selected «heavy, 
Canada s'h-ort cut boneless, barrels, $19; heavy Canada 
short cut mesa, $17.00; Canada short cut. back pork, $16.50;

heavy Canada long cut mess pork, $1-6.50; heavy flank pork, 
$15.50; ligh/t Canada short cut clear pork, $14.00.—Com
pound lard-—Tierce®, 375 lbs., 6y2c tubs, 50 lbs., 6%c: boxes, 
54) lbs., parchment lined, 6%c; wood pails, parchment lined, 
20 lbs., 7c; tin pails, 20 lbs., 6%c; cases of six Lb. -tins, 7c; 
do. five 10 lb. tins, 7%c; three 10 Mb. tins, 7%c. Pure lard 
—Tierce®, 375 lbs., 7y2c; tubs, 50 lbs., 7%c; boxes, 50 Lbs., 
parcJtmemit lined, 7%c; w-uod pails, 20 lbs., 8c; cases, 8c to 
814c. Kettle lard-—Tierces, 375 lbs., 8%c; tubs, 50 lbs., 
8%c; .pails, 20 lbs., 9c; cases, 9c -to 9%c.—Smoked meat— 
Hams, 6 to 28 lbs., 10%c to 13c; boneless hams, rolled, 13c; 
English boneless breakfast bacon-, 12y2c; Wiltshire bacon, 
50 lbs., sides, 12%c; Windsor bacon, backs, 12c.—For 
round lots above pr ees would be slightly lowered. — 
Vhicago, July 20.—-Until a late hour to-day uncertainty re
garding the stock yards’ strike, together with heavy receipts 
of hogs, and lower prices at the yards, caused weakness in pro
visions. There was only a small trade, packers doing most of 
the selling. Prices closed 7%c to 20c lower. Future quota
tions: Pork, July, $12.65; September, $12.70; October, $12.70. 
lard, July, $6.75; September, $6.85; October, $6.90. Ribs, July, 
$7.25; September, $7.45; October, $7.37%. Cash quotations: 
Mess pork, per barrel, $12.65 to $12.70; lard, per HX> lbs., $6.75 
to $6.77%: short ribs, sides, loose, $7.12% to $7.25; short clear 
sides, boxed, $7.25 to $7.50.—Liverpool, 20.—Hams, short cut, 
firm, 46s 6d. Bacon, clear bellies, strong, 45s. Lard, prime 
western, in tierces, quiet, 34s 6d; American refined, in pails, 
quiet, 34s 9d.

WOOL.—Local situation holds quiet with prices very firm. 
The fourth series of the 1904 London auctions closed on Sat
urday last. During the series the attendance was large. Com
petition was keen throughout. Under the influence of large 
«Japanese Government orders and light supplies coarse descrip
tions advanced considerably. Compared with the May sales 
the gains were: Merinos, 5 per cent.; medium, greasy cross
breds, 7% to 10 per cent.; coarse crossbreds, 10 to 15 per cent.; 
fine scoureds, 5 per cent.; coarse scoured, 10 per cent. Greasy 
merinos of really good quality were in demand for home, Con
tinental and American spinners. Greasy crossbreds were in 
good supply and sold well throughout. The total withdrawals 
were 6,300 bales. About 48,(XM) were taken for export, including 
7,000 for America. The offerings on the final day amounted 
to 5,919 bales. Prices were firm. The Boston wool market, 
says a report of Wednesday, continues in the strong and active 
position which was inaugurated about two weeks ago. Manu
facturers are taking many of the western clips off dealers’ 
hands before the wool in fact arrives. There is a good call 
for medium fleece wools, and prices are firmer. The price for 
Ohio delaines holds nominally at about 35c to 36c, while for un
washed and unmerchantable Ohio delaines about 26c is the 
price.

WHOLESALE] 
Montreal,

Name of Articl

DRUGS AND CHI

Acid Carbolic Cryst. 
Aloes. Cape .............

Borax, xtls ................
Brom. Potass .......
Camphor, Ref. Rings 
Camphor, Ref. oz. c 
Citric Acid 
Citrate Magnesia lb. 
Cocaine Hyd. oz. .. 
Copperas, per 100 lbi
Cream Tartar ..........
Ep-'-m Salts ............

Gum Arabic per lb.
Gum Trag ...............
Insect Powder lb. .. 
Insect Powder per k< 
Menthol, lb.................
M"' !1 ":;l •••;•••••••
Oil Peppermint lb.
Oil Lemon ..............
Opiutn .....................
Phn^porus _ ................
Oxalic Acid ..I----
Potash Bichromate 
Pot ash Iodide ....
Quinine ...................
Stryi linine ..............
Tartaric Acid ........

Licorice.—
Stick. 4, 6, 8, 12 &

Acme Licorice Pellet 
Licorice Lozenges, 1

HEAVY CHEMIC

Bleaching Powder .
Blue Vitriol ............
Brimstone .................
Caustic Soda ............
Soda Ash ...................
Soda Bicarb ............
Sal. Soda .................
Sal. Soda Concentra

DYESTUFFS—

Archil, con .............
Cutcli .........................
Ex. Logwood .........
Chip Logwood ........
Indigo (Bengal) ... 
Indigo Madras ....
Gambler ...................
Madder .....................
Sumac .......................
Tin Crystals ..........

FISH—

Bloaters, per box. . 
Labrador Herrings 
Labrador Herrings, 1 
Mackerel, No. 2, br 
Mackerel, No. 2, oni 
Green Cod. No. 1 . 
Green Cod, large
No. 2 ........................
Large dry Gaspe p- 
Salmon, brls. Lab. Î 
Salmon, half brls. .. 
Salmon, Briitsh Colt 
Salmon, British Colu
Boneless Fish ..........
Boneless Cod ............
Skinless Cod, case . 
Loch Fyne Herrings,

FLOUR—

Ogilvie’a Royal Hou 
Ogilvie’s Hungarian 
Ogilvie s Glenora Pa 
Manitoba Patents .
Strong Bakers ..........
Win 1er Wheat Pate: 
Straight Roller ....
Straight bags ..........
Superfine ...................
Rolled Oats ..............
Commeal, bag ........
Bran, in bags ..........
Shorts, in bags ----
Mouillie .....................

FARM PRODUC

Butter—
Choicest Creamery 
Under Crades, Créa 
Townships Dairy 
Western Dairy ..... 
Good to Choice .... 
Fresh Rolls .............

Cheese—
Finest Western, wh 
Finest Western, cole 
Finest Eastern .....

Eggs—
Best Selected ..... 
Straight Gathered .
Limed .......................
Cold Storage ..........
No. 2 .......................



H

THE CANADIAN JOURNAL OF COMMERCE

WHOLESALE PRICES CURRENT.
Montreal, July 21. 1904.

WHOLESALE PRICES CURRENT.
Montreal, Julv 21. 1994 Atrent Wanted.

Wholesale..Name of Article.Wholesale.Article.Name of
A chemical concern having factories 

both in the United States and Europe, 
wishes to make arrangements for repre
sentation in this market.

FARM PRODUCTS.—CON.— $ c. $ c.
Sundri

.Potatoes, per bag of 90 lbs................. 126 180
Honey, White Clover, comb ............. 0 18 0 18ft
Honey, extracted ................................. 0 07 0 09

Prime ...............................»..................... 1 25 1
Best hand-picked .................................. 1 30 1 40

Correspondence solicited

REMARKS.

Redeemable at 110. 
Redeemable at 110. 
Redeemable at 110. 
& accrued interest. 
Redeemable at 105.

Redeemable at 110.
after June, 1912. 

Redeemable at 110.

Redeemable at 110. 
5 p.c. redeemable 
yearly after 1905.

heavy flank pork, 
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s.—Sano-ked meat—
! hams, rolled, 13c;
; Wiltshire bacon, 

backs, 12c.—For 
y'htly lowered. — 
lay uncertainty re- 
with heavy receipts 
ed weakness in pro
pers doing most of 
er. Future quota- 
70; October, $12.70. 
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drugs and chemicals- $ c 8 c

Af" CaS£c Cry,t- o ™ « ?t
A 01S- L,pe ....... . . ............................. 1 40 1 75

-’.i;......... ...................................... 0 04 OUfi
D°rm PotoM " ........................................ 0 «0 0 7(1
Camphor, Ref. Ring* ......................... j }®
Camphor, Ref. «. «k > g J ®
Citrate Magnesia lb.............................. ® jg $
"as. 'per ÏÔÔ ibi/‘ T1111111111111 0 7n 0 »

sr'. : : ::: : :: :::::::::::::::: S ” » *^‘Arable per ,h. « » • «j>

Insect Powder lb. .. . . . . . . . . . . . . .  «* g $
rS,b:.ÏS ?S
Oil Peppermint lb.................................. 4 00 4 50
0.1 Lemon ...................................................... O'» jW

Phopotus ........ • „
Oxalic Acid ........................................... 0 07 0 10
Potash Bichromate .............................
Potash Iodide ...................................... » jg

Tartaric Acid ........................................ 0 0 ^

Licorice.—
Stick. 4, 6, 8, 12 & 16 to lb., 6 lb.

boxes ................................................... “ XX
Acme Licorice Pellets, cans................... ~
Licorice Lozenges, 1 & 5 lb. cans .. 1 w

HEAVY CHEMICALS—

Bleaching Powder ................................. \ 5, g gg
Blue Vitriol ......................................... g gg1 g ?'

Soda Ash ................................................. } D? XX
Soda Bicarb .......................................... 1 'V
Sal. Soda ............................................... g ig g gg
Sal. Soda Concentrated........................ 1 00 z w

DYESTUFFS—

Archil, con ............................................ 0 27 ®
Cutch ...................................................... 0 08
Ex. Logwood ........................................
Chip Logwood ...................................... } 7 Ur
Indigo (Bengal) .................................... J 52 } XX
Indigo Madras ...................................... g Zg ' g?

Sumac ...................... 45 (X) 50 00
Tin Crystals .......................................... 0 25 0 30

FISH—

Bloaters, per box..................................... 1 25
Labrador Herrings ...............................
Labrador Herrings, half brls................
Mackerel, No. 2, brls............................
Mackerel, No. 2, one-half barrel ....
Green Cod. No. 1 .................................
Green Cod, large ...............................
No. 2 ......................................................
Large dry Gaspe per qntl..................
Salmon, brls. Lab. No. 1 ....................
Salmon, half brls...................  -, __
Salmon, Briitsh Columbia, brls...........  XX
Salmon, British Columbia, half brls... n(Vll 8UU
Boneless Fish .......................................... ° 04 n
Boneless Cod ............................................ = XX
Skinless Cod, case ................................. ^ |q
Loch Fyne Herrings, keg ....................

FLOUR—

Ogilvie’s Royal Household ................. 4 gg
Ogilvie's Hungarian ............................. 4 gg
Ogilvie s Glenora Patents .................... 4 5g
Manitoba Patents ................................. 4 gg
Strong Bakers .......................................... 4 5g
Win 1er Wheat Patents ........................ 4 70 4 85
Straight Roller ...................................... 4 50 4 60
Straight bags .......................................... 2 15 2 20
Superfine ................................................... 4 10 4 35
Rolled Oats ............................................. 4 50 4 65
Commeal, bag ........................................ 1 40 1 65
Bran, in bags .......................................... 17 00 18 00
Shorts, in bags ...................................... 19 00 20 00
Mouillie .................................................... 23 00 24 00

FARM PRODUCTS—

Butter—
Choicest Creamery ............  g 17 g n#
Under Crades, Creamery ........   g jg g jgi.
Townships Dairy ................................... g gg g gg*
Western Dairy ........................................ g 13* g 14
Good to Choice ...................................... 0 12 0 12ft
Fresh Rolls .............................................. 0 00 0 00

Cheese—
Finest Western, white ........................ 0 07 0 07ft
Finest Western, colored ........................ 0 07ft 0 07ft
Finest Eastern ........................................

Eggs—
Best Selected .......................................... 0 16 0 161
Straight Gathered ................................... 0 15 0 15ft

Cold Storage ............................................
No. 2 ........................................................ 0 10 0 13

Address “CHEMICAL,*’
cjo Journal of Commerce,

Montreal, Que.

IMPORTANT SUPREME COURT JUDG

MENT.

(Continued from last week.)

Davies J.—I would have been well 
content to have rested my judgment 
in this appeal upc** the able and clear 
reasons given iby Osler J. in deliver
ing the judgment of the Court of Ap
peals from which the appeal is taken. 
Aa, however, there is a difference of 
opinion amongst the members of this 
Court, I thought it well to add a few ob- 
servat.ona of my own. The facts of the 
case are not in dispute and as stated 
iby Osler J. a* follows:

One Wallace was the manager of, and 
perhaps interested in, a 'business car
ried on by Walter (J. tionueil under the 
name of the Thomas Phosphate Com
pany, which previous to the 14th Au
gust, 1900, nau uone some bank.mg busi
ness with the pjuimuns. On the lôth 
August, Wal.ace procured the note now 
sued on to be d'-sooumevi by 'the bank 
lor the Piiospaiate Company and the 
piooeeds were pmced to the company’s 
credit. On the lbuh and 16th August 
cheques were issued by the company 
against the proceéds of the deposit and 
ouner sunail ueposms, payment of whicn 
leit a 'baiance to their credit at the 
close oif business on the 15-bh of $1,- 
611.55; on the 16th of $1,355, and on 
tae it th of $84.

On the 16th the bank wrote to the 
defendant, who reside in Montreal, in 
the following terms; ‘Toronto, August 
15th, 1900. Ton will please take no
tice that your note for $2,U0U to ithe 
Thomas Pnosphate Company laTs diue 
at this bank on the 17th December, 
1900, and you are requested -to provide 
for the same. A.P., Assistant Manager, 
To Messrs. Ewing & Co., Montreal.’

This was received by tihe defendants 
on the morning of the 16th Au
gust . To the bank they made 
no response, but between them- 
Sel.es and Wallace an active correspon- 
dei.ee hy telegram and letter was kept 
up, beginning on tihe 16th August and 
ending up on tihe 5Lh December; on the 
defendants’ side at first, asking for an 
explanation ‘before advising the bank,’ 
and v.ien urgently insisting on the note 
bei.ng taken up; while Wallaces letters 
are filed 'with the usual regrets and 
excuses for his conduct, and vain prom
ises to settle the note and relieve the 
defendants" anxiety.

GROCERIES—

Standard Granulated, barrels .
Bags, 100 lbs.................................
Ex. Ground, in barrels ...........
Ex Ground, in boxes ..............
Powdered, in barrels ................
Powdered, in boxes ................
Paris Lumps, in barrels .........
Paris Lumps, in half barrels 
Paris Lumps, in 100 lb. boxes 
Paris Lumps, in 50 lb. boxes .
Branded Yellows ....................
Molasses (Barbadoes) new ... 
Molasses (Barbadoes) old ....
Molasses, in barrels ................
Molasses in half barrels .......
Evaporated Apples ................

Raisins—

Sultanas .................................
Loose Muse., Malaga .......
Layers. London ..................
Con. Cluster .........................
Extra Dessert .......................
Royal Buckingham ..............
Valencia ................................
Valencia, Selected ...............
Valencia, Layers ................
Currants, Provincials .........
Filiatras .................................

Vosiizzas ...............................
Prunes, California ...............
Prues, French ....................
Figs, in bags ......................
Figs, new layers ................

Rice—

C. C.........................................
Standard B .........................
Patna, per 100 lba..............
Burmah, per 100 lbs.............
Crystal Japan, per 100 lbs.
Carolina, Java ....................
Pot Barley, bag 98 lbs. i..
Pearl Barley, per lb.............
Tapioca, Pearl per lb...........
Tapioca, Flake, per lb. ...
Com, 2 lb. tins....................
Peas, 2 lb. tins ..................
Salmon, 4 dozen case .........
Tomatoes, per dozen .........
String Beans ........................

HARDWARE-

Antimony......................................
Tin: Block, L. & F. per lb. ... 
Tin, Block, Straits, per lb. ...
Tin, Strip, per lb........................
Copper: Ingot, per lb...............

Cut Nail Schedule —
Base price, per keg, car lots .
Less quantity ............. ................
Extras—Over and above 30d, .. 

40d, 50d, 60d and 70d Nails

4 45
4 35
4 85

4 65
4 85
5 00
5 10

3 85 4 36
0 28

28 0 00
0 00 0 8>*
0 00 0 31ft

0 06*

0 09 0 12
0 00
1 50
2 00
2 75
3 25

1 051i 0 07

0 5ft 0 06ft 
0 04ft n 07* 
0 04 0 07* 
0 03ft 0 05 
0 10 0 17

2 90
3 00
3 75
4 35

1 00

3 00
3 10
4 50 
4 40

3 07ft 
2 00 
0 05 
0 02 ft 
0 02* 
1 15 
1 40

1 12ft 
1 00

0 00 0 C8 
0 30

r 2 26

Coil Chain—No. 6 ........... ................... 0 00 0 10
No. 6 ................................. 0 00 0 09*

No. 4 ............................. 0 00 0 08
No. 3 ................................ 0 00 0 07
Y4, inch ............................ J 00 0 05*
6-16 inch .......................... 4 00
% inch ........................... 3 85
7-16 inch .......................... 0 00 3 70

Coil Chain—No. ............................... 0 00 8 55
9-16 .................................... 0 00 3 40
%....................................... 0 00 3 20
% ...................................... 0 00 8 10
% and 1 inch.................... 0 00 3 05

Galvanized Staples—

100 lb. box, H4 to 1% ........................ s db
Bright, 1V4 to 1% .............................. 2 80

Galvanised Iron—

Queen’s Head, or equal, gauge 28 .. 3 75 4 00
Comet , do., 28 gauge........................... 3 85 4 10

Iron Horse Shoes—
No. 2 and larger ................................. 3 65
No. 1 and smaller ............................... 3 90
Bar Iron, per 100 lbs. .........................

Am. Sheet Steel. 6 ft. x 2Yt ft., 18... 3 20
Xm. Sheet Steel, 6 ft. x 2*4 ft., 20... 3 20
Am. Sheet Steel, 6 ft. x 2>4 ft., 22... 3 80
Am. Sheet Steel, 8 ft. x 2V4 ft., 24... 3 30

•■••■■■■■■■■■■■■■■■■■I ...

1181
Sill
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WHOLESALE PRICES CURRENT.
Montreal, July 21, 1004.

Name of Article. Wholesale..

HARDWARE.—CON.—

Am. Sheet Steel, 6 ft. x 2% ft., 26... 
Am. Sheet Steel, 6 ft. x 2y% ft., 28...
Boiler plates, iron, *4 inch ............^
Boiler plates, iron, 3-16 inch ........
Hoop Iron, base for 2 in. and larger. 
Band Canadian, 1 to 6 in., 30c; over 

base of ordinary iron, smaller size.

c 8 c 
3 40 
3 50 
2 10 
2 10 
2 40

Canada Plates—

Full Polish ..............................................
Ordinary, 62 sheets ...............................
Ordinary 00 sheets ...............................
Ordinary 76 sheets ...............................
Black Iron Pipe, Vi inch .....................

% inch ...................
Vfc inch ....................

lVi inch !!!.............
1V4 inch ...................

Per 100 feet nett.
2 inch ...................

Steel, cast per lb., Black Diamond .
Steel, Spring, 100 lbs..............................
Steel, Tire, 100 lbs..................................
Steel, Sleigh shoe, 100 lbs....................
Steel, Toe Calk ..................................
Steel, Machinery ....................................
Steel, Harrow Tooth ............................

Tin Plates—
IC Coke, 14 x 20 .....................................
1C Charcoal, 14 x 20 ...........................
IX Charcoal ............................................
Terne Plate IC, 20 x 28 .........................
Russian Sheet Iron ...............................
Lion & Crown, tinned sheets ..............
22 and 24 gauge case lots ...................
26 gauge ...................................................
Lead : Pig, per 100 lbs...........................

Shot, 100 lbs., less 17V6 per cent. ... 
Lead Pipe, per 100 lbs..........................

Zinc—
Spelter, per 100 lbs................................
Sheet zinc ..................................................

3 50 
2 30 
2 35 
2 40 
2 07 
2 30
2 fiO
3 00
4 20
6 IHI

10 2ft

0 08 
2 ftO 
2 00
1 yo
2 60 
2 75 
2 50

3 75
4 00
4 75
6 50 
0 10

7 75

3 15 
n m
6 50
7 00 

less 35 p.c.

5
6 00

Black Sheet Iron, per 100 lbs.—
8 to 10 gauge .......................................... 2 15

18 to 20 gauge .......................................... 2 05
22 to 24 gauge ......................................... 2 10
20 gauge ........................................ 2 20
28 gauge ........................................ 2 25

Wire-
Plain galvanized, No. 5 ........................ 3 65

do do No. 6, 7, 8 .............. 3 10
do do No. U ......................... 2 45
do do No. 11 ....................... 3 15
do do No. 11 ....................... 3 20
do do No. 12 ....................... 2 60
do do No. 13 ....................... 2 70
do do No. 14 ...................... 3 70
do do No. 16 ....................... 3 85
do do No. 16 ...................... 4 10

Barbed Wire ............................................ 2 75 f.O.b.
Spring Wire, per 100, 1.26 ................. Montreal.

Net extra.
Iron and Steel Wire, plain, 6 to 9.. 2 50 bass'

ROPE—

Sisal, base ............... ...............................
do 7-16 and up ................................. 0 11
do % and up .................................. 0 Hi
do 6-16 and up .................................. 0 12
do V6 and up ................................. 0 12
do 8-16 and up .................................. 0 12*

Manilla, 7-W and larger ..................... 0 14J
do % and larger ....................... 0 15
do 6-16 and larger ....................... 0 15J
do V6 and larger ....................... 0 15*
do 8-16 and larger ....................... 0 16

Lath yarn .................................................. 0 10

WIRE NAILS—

Base Price carload ................................. 2 40
Less than carload ................................... 2 45
td extra .................................................. 1 00
2d f extra .............................................. 1 00
8d extra .................................................. 0 65
4d and 5d extra .................................. 0 40
6d and 7d extra ................................ 0 30
8d and Od extra ................................... 0 15

lOd and 12d extra ................................ 0 10
16d and 20d extra ................................ 0 05
80d to 60d extra ..................................... Base

BUILDING PAPER—
Dry Sheeting, roll ................................. 0 40
Tarred Sheeting, roll ......................... 0 50

HIDES—

Montreal Green Hides—
Montreal. No. 1 ..................................... 0 08 0.00
Montreal, No. 2 ..................................... 0 07 0 08
Montreal, No. 8 ..................................... 0 06 0.07
Tanners pay $1 extra for sorted 

cured and inspected.
Sheepskins ................................................ 0 70 0 75
Clips ............................................................ 0 00
Spring Lambskins, each .................... 0 45
Calfskins, No. 1 ................................... OHO 13
Calfskins. No. 2 ...................................... 0 00 0 11
Horae hide* .............................................. 1 50 2 00

Vn these facts two questions arise, 
first, was there any imperative duty 
on the part of the appellants, Ewing 
&. Co., on the morning of the lftfch Au
gust, when- they received the above let
ter or notice from the bank, to at 
once notify the Bank that the note was 
not genuine? A ml, if not, did such 
inij eiative duty arise at amy time af
terward.**, and, if so, when ? The appel
lants strongly contend that at no time 
d'in1 such imperative duty arise hut 
that if they were wrong and it did 
arise it did n.t do so until after 1 he 
21)1 h or 21st August, when they had a 
personal interview with Wallace who 
then practically confessed the forgery 
to them. I am quite at a loss to fol
low the reasoning which, assuming the 
d'uiy to ex'.st, at all, would postpone t 
ti'i the 20th or afterwards. It seems 
to me that if there is a duty at all 
that duty arose immediately on receipt 
of the notice friwin the hanik of the 
lôt h August. If, under the circum
stances, there was any room for rea
sonable doubt as to the genuineness of 
the signature, or any ijeason to believe 
that a mistake had been made in the 
not ice wli i'll inquiries would clear up 
the appellants would have been en
titled M> the necessary time to make 
•proper inquiries. But it does not ap
pear to me that any such doubts or 
room for doubts existed. Both Wil
liam Kwing and James H. Davidson, 
1 lie only members of the firm of Ewing 
& Vo., were examined at the trial a.nd 
they both state that they neither oif 
them ever authorized any other person 
to sign the firm's name to any note ; 
that, they never used or gave any av- 
eommodntion paper in their business or 
signed any hank notes, and that the 
note in question was a forgery. They 
knew they had never given or author
ized the giving of such a ante as the 
Bank had aviv sed them of, and the 
only reason given for not immediately 
notifying the bank was that given by 
Mr. Ewing, that he thought it might 
he a draft made on them and not a 
note. 1 cannot myself accept this as 
the true explanation. The notice says 
nuthing alwiit a draft and d ies not 
use any language from which a busi
ness man could fairly believe a draft 
was intended. if it wav a mere draft 
that was intended and not an accept
ance of a draft, a notice -would not 
have been sent by the hank hut the 
draft it self would have been for ward
ed tor acceptance. The appellants 
knew it could not be an acceptance 
any more than p note for they had 
never signed or authorized the signing 
of either, and the fact that :n the 
te legram -sent by them that day to Wal
lace. the managing clerk ôf the Phos
phate Company, and a.ls<> in the letter 
confirming that telegram, they make 
U'o reference to any draft or to the 
ipossq.hil.ty of there having been- any 
such mistake made, but speak of the 
document held by the bank as a note. 
am-1 repudiate the fact that the Phos
phate Company held any note of theirs, 
satisfies me that they were not under 
any doubts or delusions on the subject

WHOLESALE PRICES CURRENT.
Montreal, July 21, 1904.

Name of Article. Wholesale..

LEATHER—

No. 1, B. A. Sole .................................
No. 2, B. A. Sole ...............................
No. 3, B. A. Spanish Sole ..................
Slaughter, No. 1 ...................................

light medium and heavy ..........
No. 2 ...................................

Harness ......................................................
Upper, heavy .........................

Upper, light ............................................
Grained Upper .........................................
Scotch Grain ..........................................
Kip Skins, French ................................
English .....................................................
Canada Kip ..............................................
Hemlock Calf .........................................
Hemlock Light .......................................
French Calf ...............................................
Splits, light and medium ...................
Splits, heavy ...........................................
Splits, small ...........................................
Leather Board, Canada .......................
Enameled Cow, per ft............................
Pebble Grain ..........................................
Glove Grain ............................................
B. Calf ......................................................
Brush (Cow) Kid ...................................
Buff ............................................................
Russetts, light .........................................
Russetts, heavy .......................................
Russetts, No. 2 .......................................
Russetts, Saddlers’, dozen .................
Imt. French Calf......................................
English Oak, lb.....................................
Dongola, extra .............................
Dongola, No. 1 ..................... .. ■
Dongola, ordinary ....................
Colored Pebbles .....................................
Colored Calf ............................................

OILS—

Cod Oil .................................................. •
S. R. Pale Seal .......................................
Straw Seal ................................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian ..................
Castor Oil ................................................
Castor Oil, barrels .................................
Lard Oil, extra .......................................
Lard Oil ..................................................
Linseed, raw, nett .................................
Linseed, boiled, nett ...........................
Olive, pure ..............................................
Olive, extra, qt., per case.....................
Turpentine, nett ...................................

Petroleum :

Benzine .....................................................
Gasoline ....................................................

GLASS—

First break, 50 feet ...............................
Second Break, 50 feet ...........................
First Break, 100 feet .............................
Second Break, 100 feet .........................
Third Break ..............................................
Fourth Break ..........................................

PAINTS, &c.

Lead, pure, 60 to 100 lbs. kegs ........
Do. No. 1 ..............................................
Do. No. 2 ..............................................
Do. No. 3 ...............................................
Do. No. 4 ..............................................

White lead, dry .......................................
Red Lead ..................................................
Venetian Red, English ..................... A,
Yellow Ochre, French ....................... V.
Whiting, ordinary .................................
Whiting, Gilders’ ...................................
Whiting, Paris, Gilders’ .....................
English Cement, cask ...........................
Belgian Cement .......................................
German Cement ........................................
United States Cement .............................
Fire Bricks, per 1,000 .............................
Fire Clay, 200 lb. pkgs............................

Glue-
Domestic Broken Sheet .........................
French Casks ............................................
French, barrels ..........................................
American White, barrels .....................
Coopers’ Glue ............................................
Brunswick Green .......................................
French Imperial Green ...........................
No. 1 Furniture Varnish, per gallon.

a Furniture Varnish, per gallon.
Brown Japan ............................................
Black Japan ............................................
Orange Shellac, No. 1 .............................
Orange Shellac, pure ...............................
White Shellac .........................................
Putty, bulk, 100 lb. barrel ....................
Putty, in bladders .................................
Paris Green in drum, 1 lb. pkg............
Kalsomine, 5 lb. pkgs...............................

8 c. 8 c. 
0 27 0 28 
0 25 0 26 
0 24 0 25 
0 28 0 29 
0 28 0 29 
0 26 0 27 
0 26 0 32 
0 34 0 36 
0 35 0 37 
0 34 0 35 
0 35 0 38 
0 60 0 65 
0 45 0 55 
0 50 0 60 
0 70 0 70 
0 50 0 60 
0 85 1 10 
0 22 0 25 
0 17 0 20 
0 18 0 20 
0 06 0 10 
0 16 0 18 
0 12 0 14 
0 12 0 12 
0 15 0 20 
0 11 0 12 
0 13 0 16 
0 35 0 40 
0 25 0 30 
0 35 0 40 
7 50 8 00 
0 65 0 |5 
0 30 0 35 
0 38 0 42 
0 20 0 22 
0 14 0 16 
0 13 0 16 
0 16 0 18

0 37* 0 42*

0 45 0 50
2 50 3 00
3 00 3 50 
0 08 0 09 
0 07 0 09 
0 90 1 00 
0 75 0 25 
0 44 0 47 
0 47 0 50 
1 05 1 15

3 70 
0 82*

0 21 0 28 
0 22* 0 26

1 70 
1 80 
3 25
3 45
3 95
4 20

5 00 5 25 
4 62* 4 87* 
4 25 4 00 
4 37* 4 62*
4 37» 9 62*
5 50 5 50 
5 50 5 50 
1 75 2 00
1 50 2 25 
0 45 0 50 
0 60 0 70 
0 85 1 00
2 (Kl 2 10
1 65 1 90
2 20 2 30 
1 90 2 30

15 00 22 00 
0 75 1 25 
4 50 7 50

0 08 0 20| 
0 08 0 09 

0 141
0 16 0 20 
0 20 0 25 
0 0-10 10| 
0 12 0 161 
0 65 0 7t)| 
0 75 1 00J 
0 60 0 75 

0 75 
2 45 
2 60 
2 70| 
1 50 

1 75 1 85 
0 18* 0 19* 

0 11

WOOL—

Canadian Washed .............................
North-West .........................................
Buenos Ayres .....................................
Natal, greasy .....................................
Cape, greasy.........................................
Australian, greasy ................

0 19 0 20 
0 00 0 00 
0 35 0 42 
0 00 0 00 
0 17* 0 20 
0 00 0 00
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CES CURRENT.
y 21, 1904.

Wholesale..

way Process

t. kegs

per gallon, 
per gallon.

el .......

lb. pkg.

8 c. 8 C.
0 27 0 23
0 25 0 26
0 24 0 25
0 28 0 29
0 28 0 29
0 26 0 27
0 26 0 32
0 34 0 36
0 85 0 37
0 34 0 35
0 35 0 38
0 60 0 65
0 45 0 .55
0 50 0 60
0 70 0 70
0 50 0 60
0 85 1 10
0 22 0 25
0 17 0 20
0 18 0 20
0 06 0 10
0 16 0 18
0 12 0 14
0 12 0 12
0 15 0 20
0 11 0 12
0 13 0 16
0 35 0 10
0 25 0 30
0 35 0 -10
7 50 8 00
0 65 0 J5
0 30 0 35
0 38 0 42
0 20 0 22
0 14 0 16
0 13 0 16
0 16 0 18

0 374 0 424

0 45 0 50
2 50 3 00
3 00 3 50
0 08 0 09
0 07 0 09
0 90 1 00
0 75 0 25
0 44 0 47
0 47 0 50
1 05 1 15

3 70
0 824

0 21 0 28
0 224 0 26

1 70
1 80
3 25
3 45
3 95
4 20

5 00 5 25
4 624 4 874
4 25 4 00
4 374 4 62*
4 37à 9 624
5 50 5 50
5 50 5 50
1 2 00
1 50 2 25
0 45 0 50
0 60 0 70
0 85 1 00

00 2 10
1 65 1 90
2 20 2 30
1 90 2 30

15 00 22 00
0 75 1 25
4 50 7 50

0 as 0 201
0 08 0 09

0 HI
0 16 0 20
0 20 0 25
0 ai 0 10|
0 12 0 161
0 65 0 7t)|
0 1 00s
0 60 0 75

0 75
2 45
2 60
2 70|
1 50

1 75 1 &5
0 184 0 194

0 11

0 19 0 20 
0 00 0 00 
0 86 0 42 
0 00 0 00 
0 17* 0 20 
0 00 0 00

C. W. Gough Sc Co.
64 Branston Street,

BIRMINGHAM, England.

brooches, earrings,
PINS, NECKLETS,

RINGS, BANGLES,
PENDANTS, GUARDS,

And every description of Gilt Jewellery.

JVlanufaGturing
Uemellers.

at all. However, he that as it may, 
they got a telegraphic answer from 
Wallace that evening at. ti.14 p.m., 
u iiich could leave no possible doubt in 
t)le;r minds that the document was a 
note and not a draft, and that it was 
in the hands of the bank and was, as 
they knew, a forgery. Assuming for 
tin! sake of argument that Ewing & 
Co. were justified in waiting till they 
hail received Wallace's answer, they 
knew on its- receipt that the bank, res
pondent, was in possession of a note 
of theirs which they must have known 
was forged for $2,000, and which they 
liad been formally 'requested to pro
vide for’ at maturity. A whole day 
had been lost in making a useless in
quiry. But even assuming that the 
duty to notify the bank of the forgery 
did not arise until the receipt of Wal
lace's telegram, what was to have pre
vented this notice being sent either by 
telephone or telegraph. The ooqnsel 
fur the appellant contended that as
suming the duty existed or arose on 
the receipt of the telegram from Wal
lace, it would have been discharged by 
the writing of a letter in the ordinary 
course of mail on the following day, 
the 17th, which could not if written and 
posted in business hours reach its des
tination until the 18th when it would 
he useless as all the proceeds arising 
from the discount of the forged note 
had then been paid out by the bank. 
But I cannot accept any such propo
sition as that put forward by the ap
pellants’ counsel. Given the existence 
uf an imperative duty ; given the fact 
that it did not arise till after the re
ceipt of Wallace’s telegram, after busi
ness hours on the evening of the 16th ; 
I ask, on what principle can it be dis
charged or fulfilled by mail alone. Is 
there any magic in the “mail” which 
makes it alone the proper vehicle for 
transmitting business informationf Is 
there any reason why the ordinary 
mail or post having been' missed resort 
should not be had to the telegraph or 
in some instances the telephone ? Be
tween the cities of Montreal and To
ronto theye eodÿted' telephonic com
munication as well as mail. Is it to 
be held by the courts that in the pre

sent day where such a proportion- of 
business is carried on by mearns of the 
telephone and telegraph that in a mat
ter of urgency and moment involving 
some thousands of dollars, and where 
a few hours delay might, be fatal, re
sort must not be had1 to one or 
other of the speedier methods of 
lommuniiation, but must be con
fined to the mail alone. Is it rea 
sonable that business customs and 
habite in a matter of th s kind should 
be ignored. I do not think so and 
am satisfied that inf the imperative 
duty existed at all it should have been 
discharged on reieipt of the bank no
tice amd if delay was sought, to get 
information from the suspected1 forger, 
then, at the expiration of that delay, 
notice should have been given- to the 
bank either by telephone or telegraph 
which would have reached them on the 
morning of the T7th and while the 
larger part tft the proceeds of the note 
were still lying in the bank and sub
ject to itis control.

Mr. H. A. Osier, in his argument 
for the appellant, laid much stress up
on the form and character of the no
tice sent by the bank to Ewing & Co. 
and urged that too much importance 
had been attributed to it by the Court 
of Appeal. I pass by all technical cri
ticism as to its form and looking at 
its substance I find it furnishes Ewing 
& Oo., with all possible information 
they could require as to date, amount, 
due date, payee, maker, etc., of the 
note, winding up with a request that 
they should provide for the same. 
Nothing is wanting to inform them 
that a note professing to be theirs was 
in the hands of t-he bank and was be
ing treated by- them in the ordinary 
bus-l-nesti way as a genuine note, and 
that the -bank looked to them for pay
ment. They knew it was a forgery. 
As between them and the bank their 
knowledge was exclusive. Instead of 
imparting it to the hank on receipt of 
its letter or notice they enter int-o a 
prolonged telegraphic, written and per
sonal communications with the forger 
lasting up to within a few days of the 
note falling due, when, im reply to the 
usual notice requesting payment, they,

for the first time, repudiate the note. 
From their sileme after the first notice 
sent them the ban-k naturally assumed 
the genuineness of the note and acting 
on that very natural assumption paid 
out the larger portion of the proceeds 
of the discount of the note, all of 
which would have been saved1 to them 
had Ewilng & Go. on the 16th, or on tbe 
beginning of the busdnes hours of the 
17th, given them the information they 
should -have given.

Again it is said that this is a suit to 
prevent a man from speaking the truth 
and to compel him to pay a note he 
never made or authorized. But the 
answer is simple. The very basis of 
the doctrine of estoppel is that a man 
may by his representations or by his 
silence or his conduct, towards his fel
low man, if followed by the latter's 
ionsequen/t loss, prevent himself from 
Sett tig up that to -be true which he 
hod induced1 another to believe was 
false or vice versa. There would be 
no wrong in compelling a man to pay 
a. note he had never signed- or author
ized if he by his representations, or 
silence, or conduct had led another to 
part with his money in the belief that 
note was genuine.

Then comes the Important question 
whether there was any duty in -tbe 
matter at all on the part of Ewing St, 
Co. to give information to the bank 
of the forgery when they received the 
notice of the 15th August. It is ar
gued that as there was no business re
lationship existing between the bank 
and Ewing & Co. at the time such as 
that between a bank and one of its 
ordinary depositors or customers so 
there was no duty to respond to the 
hank’s notice. It is true that such a 
relationship did exist between the par
ties in the case of the Leather Manu
facturers’ Bank vs. Morgan. (1.) In 
that case it was laid down by the Su
preme Court of the United States that 
where cheques had been drawn by the 
plaintiff ,a customer in the bank, and 
after having been fraudulently altered 
had been paid by the bank and charg
ed up against the plaintiff, if the alter
ations might have been discovered by 
the latter by examination of his pass
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MARSHALL BROTHERS,
MANUFACTURERS OF

Military Crest Mounted Whips 
a Speciality.

Spurs, Stirrups, 
Bits, Whips.

Shoulder Chains, Chain Bit burnishers, Regimental Swagger Canes, 
Harness Furniture, Close, Electro and Nickel Plating, Military and 
Masonic Jewellery.

12 Key Hill Drive, BIRMINGHAM, England.
Special prices to Canadians under New Tariff.

book and advised of in time to enable 
the bank to -take certain action which 
might have prevented it sustaining loss 
and this had not -been done he would 
'be estopped from claiming for the sums 
paid out on the altered cheques. Tihe 
basis on which the doctrine of estop
pel rests is d-.svussed in this case at 
great length and the rule laid down by 
Parke B. in Freeman vs Cooke (2), 
approved of, namely, tuait ‘if whatever 
a man's real intentions may -be lie so 
conducts himself that a reasonable man 
would take the representation to be 
true amd believe that it was meant that 
he should -act ujain it and did act upon 
it as true the party making the repre
sentation would be equally precluded 
from contesting its truth, and conduct 
by negligence or omission when there 
is a duty cast upon a person by usage 
of trade or otherwise to disclose tihe 
truth may often have the same effect.*

(1) 117 U.S. 96.
(2) Kxehq. «54-1103.
Both jiarties profess to rely upon 

this rule in this case though I cannot 
find filial any one of he limitations 
mentioned in it express or suggest the 
existenee of the relationship of bank
er and customer or similar relationship 
as necessary to create the duty the 
neglect of which imposes the liability. 
It speaks of a neglect of duty cast up
on a person by the usage of Crude or 
otherwise to disclose the truth, I 
fail to appreciate the argument which 
would confine this duty to cases-where 
such relationships already exist as 
those between banker and customer 
or seller and buyer. It does seem 
to me that, -in a country like Canada 
where such a large proportion of its 
business is carried on by credit evi
denced by drafts and notes which are 
discounted by one or other of the char
tered 'banks, of the country the usages 
of trade which create the duty apply 
to all persons engaged In trade who 
are notified of the holding by one of 
these hanks of a note or draft profess
ing to 'be theirs. I cannot believe that

such a duty would exist between the 
bank and Ewing & Co. if the latter was 
a regular customer of the former and 
would not exist otherwise. It seems 
to me the duty naturally arises out of 
the usages of trade as they exist. 
Banks do not confine their discounts 
to those of their own customers only. 
It is known to every one engaged in 
trace that a large part of he bank's 
business consist» in the discounting 
for its customers of commercial paper 
professing to be that of other merch
ants or traders. And wdien a business 
man receives such a notice from a bank 
as Ewing & Co. did in this case, if such 
notice contains information of a forgery 
and fraud being practised upon a bank, 
In the unauthorized use of the name 
of the persoti. or persons notified, the 
latter are hound by ever principle o-f 
justice and right, dealing between man 
and man, and in accordance with the 
usages of trade, -within reasonable time 
to give the bank notice of the fraud, 
Any other rule would seem to me to 
ibe fraught with grave danger; would 
generate want of confidence in the or
dinary business relations of life and 
would offer a premium upon gross busi
ness negligence. I think Lord Camp
bell has expressed the true rule, to be 
followed in Cairncross vs. Lorimer (1) 
at p. 830, in the following terms:

(1) 3 Macq. 827.

*‘I am of opinion that, generally 
speaking, if a party having an interest 
to prevent an act being done, has full 
notice of its having been- done, and ac
quiesces in it so to induce a reasonable 
belief that he consents to it, and the 
position of others is altered by their 
giving credit to his sincerity, he has 
no more right to challenge the act to 
their prejudice than ;he would have had 
iif it had been done iby his previous li
cense.”

Reason and common sense would con
vince me, if positive authority was

wanting, that as between commercial 
men and banks and other kindred in
stitutions there exists duties with re
spect ito business notices and condi
tions which have no application to, end 
are not governed necessarily by the 
principles and rules which control in 
the cases of other letters and notices 
on private or personal subjects. An 
example of such letters is to be found 
in the case of Wiedman vs. Walpole 
( 1. ) But the law which justifies and aip-

(1) (1891) 2 Q.B. 534.

proves of a man ignoring impertinent 
or threatening letters relating to his 
private life or moral character, to 
which lie is under no moral or legal 
obligation to give any answer, neces
sarily adopts a different rule with re
spect to ordinary business letters on 
business matters. Mere silence per se 
tm -the part of one who should speak is 
not, I grant, sufficient as an. admission 
or adoption of liability or as an estop
pel to prevent him denying his signa
ture. But such silence coupled with 
material loss or prejudice to the per
son who should have been informed 
am; which prompt and reasonable in
formation would haye prevented will so 
operate. Such a person under such 
conditions comes within the rule that 
where a man has kept silent when- he 
ought to have spoken he will not be 
permitted to speak when, he ought to 
keep silent.

The case of McKenzie vs. British 

(1) 6 A. C. 82.

Linen Co. (1) is one where no previ
ous direct business relationship exists 
-between -the parties and has been ap
pealed to by both parties as- authority 
for their respective contentions. The 
actual decision in that case was that 
McKenzie who had been sued as an 
endorser of a note on which his name 
had been forged, was not liaib'e, though 
he had remained silent for a fortnight
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Thlkgbafhic Address : “ ADVANTAGE," Birmingham.

WILLIHMS (BIRMINCHHW) limited.
Designers and Workers in Silver.

, ,, 7'-='" ' " _

1-1

(Beneral
Silversmiths.

170-178 Hockley St.
. EI6.

SPECIALITIES:

TEA and COFFEE SETS. 
ROSE BOWLS.
WAITERS.
GLASS MOUNTED GOODS. 
MATCH BOXES. 
COMBINATION MATCH and 

SOVEREIGN 1*1 HS cp. 
MIRRORS. HAIR BRUSHES. 
DRESSING COMBS.
CIGAR, CIGARETTE, and 

CARD CASES. 
PRESENTATION PLATE. 
PHOTO FRAMES. 
SERVIETTE RINGS, Ac.

WHOLESALE
ONLY.

after he had’ received notice of his 
name being on the note. But the rea
son of tile House of Lords for so hold
ing was. that the position of the bank 
•was in no way prejudiced or altered 
during the time McKenzie had remained 
silent. 1 think it is quite clear that 
in the judgment of all the law lords 
who delivered opinions in that case 
that had the position of the (bank been 
materially prejudiced or injured during 
the time of McKenzie’s silence he would 
have been held estopped to deny his sig
nature and liable to the bank. The 
language of Lord Watson, at page 109, 
seems very clear. He says:

“It would be a most unreasonable 
thing to permit a man who knew the 
bank were relying upon his forged sig
nature to a bill, to Ue by and not to 
divulge the ' fact until he saw that the 
I « isi tien of the bank was altered for 
the worse. But it appears to me that 
it would be equally contrary to justice 
to hold him responsible for the bill be
cause he did not tell the bank of the 
forgery at once, if he did actually give 
the information, and if when he did so, 
the bank was in no worse position than 
it was at the time when it was first 
within his power to give the informa
tion.

The reasoning adopted by all of these 
Law Lords in coming to the conclusion 
they did in that case convinces one that 
in all such cases the imperative duty 
of promptly giving notice and repudi
ating a liability wrongly attempted to 
be placed upon a man does arise when
ever. he is informed of the facts, sec
ond, that failure to discharge it will

not necessarily involve liability unless 
there is also proved the material pre
judice which compliance with the duty 
might have prevented, and thirdly, that 
where both conditions co-exist, namely, 
the silence of the person whose duty it 
is to speak and the material loss or pre
judice of the bank or person who 
should have been notified which might 
or would1 have been averted had the 
the notice been promptly given, then 
the party neglecting his duty is estop
ped from denying his signature and his 
liability follows. The extent of that 
liability has been determined by the 
Judicial Committee in Ogilvie vs. West 
Australian Mortgage and Agency Cor
poration (1) as not limited to the ac
tual amount, of the loss sustained by

(1) (1896) A. C. page 270.

the holder of the note but to entitle 
him to have his plea of estoppel sus
tained to its full extent. By this de
cision we are bound however strong 
the argument may be as to limiting the 
amount to the actual loss sustained 
through the neglect of the party to 
give the bank notice of the forgery. 
This case is also most important as de
termining that the material loss or in
jury which the bank or holder of the 
note sued on must sihow he sustained 
need not necessarily ibe shown to be 
the direct and1 necessary consequence 
of the defendants act or silence. The 
Judicial Committee there determines, 
p. 270, that
“if by keeping silent and allowing the

forger to escape from the colony an 1 
the jurisdiction of its courts the appel
lant had violated his duty to the bank 
these circumstances would in them
selves have been sufficient to show pre
judice entitling the bank to have their 
plea off estoppel sustained to its full 
extent.” -

There silence of the person whose 
duty iit was to speak and the loss which 
might arise to the hank by reason of 
the forger's escape had no necessary 
elation or connection. The escape of 
the one party was not a necessary con
sequence of the silence of the other,and 
yet the Judicial Committee maintained 
the liability arising from estoppel. 
Here it is argued that there is no ne
cessary relation or connection be
tween the silence ot Ewing & Co. and 
the paying out of the $1,300 or $1,400 
on the 17th. And yet if they had bro
ken their silence and discharged their 
duty the bank would not have lost the 
money. I can see no distinction be
tween losing the money in one case 
and losing the opportunity of taking 
proceedings Against the forger either 
civilly or criminally or both in the 
other. The lobs in either case could 
hardly be said to be the direct and 
necessary result of the neglect of duty 
of the defendants. The most that can 
be said is that if the duty had been 
discharged the loss would or might 
have heeip prevented or averted.

I think; the appeal must be dismissed 
with coet*.

(To be continued.) '

D64A
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XV. ^ 40 ST. PAUL’S SQUARE,
J BIRMINGHAM, ENG.

MANUFACTURER Turned and Screwed Parts for 
the Electro plate Trade—a Speciality.

GOLD AND SILVER OASTER FOR THE TRADE.

OULU and SILVER WORK accurately turned and screwed for Jewellers and Silversmiths. Special prices to Canadians under the New Tariff.

SPECIAL NOTICE.

FOOTBALL OUTFITS.

Ciosvlx identified with all that per
tains to that world-famed field sport, 
footba.l, s the name of William Shill- 
oock, of Newtown Row, Birmingham, 
Eng., sole manu facturer of the well- 
known McGregor Football, and in vent. »r 
of the popular Lace-to-Toe ail'd Mc
Gregor Foot ha II Boot.

While the world seems bent upon get 
ting lower-price articles in many lilies 
of merchandise, and 'while a large pro
portion of th<* world is never content
unless the article being purchased is
‘‘cut” in price or its owner susceptible 
to the persuasiveness of the haggling 
practise, inhere is one line of goods 
which at least do not bear the stamp 
of cheapness! amd that one lint1 is the 
line t urned Out by the famous English 
house oif Win. ShilleOtk.

Quality fiist. last and always appears 
to have been the motto on the banner 
under which all goods -made by this 
house sailed awaiy to all corners of the 
Empire; and when this remark is made, 
there is ample unsolicited testimony to 
back it up.
In a pamphlet before us, beautifully 

executed and illustrated in various col
ors, may be rend hundreds of testimoni
als as to the merits of 'the footballs 
and outfits manufactured by the house 
of Mr. W. Shillexx k .

It is a trait of human nature that a 
man seldom bestows unsolicited! praise 
iijxrn an article of foot-wear. A man 
may l>e quite pleased with the wear 
they have given him: but, somehow, lie 
j efra ns from telling it to the one most 
interested ; the man Who made them, or 
whose factory turned them out. In a 
like -meitsure football outfits are seldom 
observed holding intact for a greater 
length of time than it heir owner and 
wearer deemed) sufficient. Therefore, 
when we find testimonials such as the 
following being received by a manu
facturer o>f football outfits, we may 
justly conclude that full merit is their 
port on1:-—-St. George’s Victoria Football 
Club, Oakengates. Salop, February 12th, 
1903.—Dear Sir, Our team use your 
Footballs and Boots; they are good, 
strong and serviceable, and have given 
great satisfaction to our Comm'ttee, and 
they are greatly appreciated by our 
players.—J. S. Lee, Hon. Sec. Win 
derme re Grammar School. March 28.th, 
1903.—'Dear Sir,—-We are very pleased 
with your Footballs; they have stood 
the wear and tear to which they have 
been subjected exceedingly well.—P. P. 
Platt.—St. John’s Schools, Seven-oaks, 
February 11th, 1903.—Dear Sir. — We

are in receipt of Faotba.l Goods, which 
give every satisfaction.—A. E. Pear
son.—New Bronjpton Football Club 
Company, L.miied, October 21st, 1902,— 
Dear Sir,—1*1 ease send three Footballs 
same as sent last week, whicn give 
every satisfaction. — W. 1. Groom- 
br.dge, Gen. Sec.—Royal Engineers, St, 
Geoiges. Bermuda, 20th December, 1902, 

Dear Sir,—The Football parcels arr.v- 
e<l quite safe, and we are very pleased 
with the excellency of the Footballs, 
Loots, Shirts, &c. The shirts are much 
admired, they being tlie only design of 
the kind in this Colony, and look so 
dressy in the field compared to others. 
Best wishes for coming season.—Lance- 
L’orp. J. O. Keefe, R.E.—Bristol Heath 
Football Club, January 22nd, 1993. — 
Dear Sir,—The Footballs and Knickers 
have given every satisfaction.—H. B. 
Barton, Sec.—Slnd-on, Arundel, Decem
ber 3rd, 1902.—-Dear Sir,—J beg to ac
knowledge receipt of Footballs, and 
think it my duty to thank you for the 
prompt way in which I have always 
received goods from you; and also to 
add that whatever 1 have 'had from you 
lias given entre satisfaction. I am 
very pleased with yi ur Football Annual, 
—,1. Vincent. — Holly Cottage, Well
head h, near Redd itch,, No. 19th, 1902. 
Dear Sir,—1 have much pleasure in tes
tifying to the excellent quality at your 
Chrome ‘McGregor” Footballs. For «in
ability and shape, we have found none 
to equal them. -T. Farmer. St. Mary's 
College, Wool Hampton, -near Residing.— 
Dear Sir,—Kindly forward one of your 
( hrome “McGregor” Footballs. We 
have every reason to be sat sfied with 
these Balls having used them for the 
last three years. M. F. Mullins, Hon. 
See. F. C. — Thorne Football Club. 
Thoren.—-Dear Sir, — “McGregor” Foot
balls and Shirts to hand, and have given 
every satisfaction to our member® and 
committee.—W. Acaster, Sec.—Byflet 
College, Highfleet Park, Byfleet, Nov. 2ti, 
1902.—Dear Sir,—We are del ghted with 
your “MxG-negor” Football.—Charles I. 
Neate, Hon. See. — Wiclcwar A.F.C., 
Glos, Dec. 4, 1902.—Dear Sir,—Please 
send at your earliest, one “McGregor” 
Football. These Footballs- give great 
satisfaction amongst our players, -being 
perfect in shape.—J. A. Powell, Hon. 
Sec.—-From the League Champions, 1903. 
—Sheffield, Wednesday Football Club, 
Ltd.—Dear Sir—The three McGregor 
Footballs von sent were quite satisfac
tory. Please send six more, and let 
them be as good1 a shape as the lasf 
sent.—-A. J. Dickinson, Hon. Sec.

Shillcock’s goods are exported to In
dia, China. Japan, Egypt, Australia, 
Russia, Germany. France. Switzerland. 
Cyprus, Malta Gibraltar, Ceylon, South

Africa, Central Africa, W. Coast Africa, 
Mauritius, New Zealand, U. S. America, 
British Columbia, Nova Scotia, W. In- 
d.et», Bermuda, Demerara, Brazil, Can
ada, Newfoundland, &c. Write for il
lustrai ed catalogue and price list to 
Mr. W. Shilleoek, Nevvto-wn Row, Bir
mingham, Eng. 33 1-3 per cent, off 
duty on all goods of this class coming to 
Canada from Eng.ami.

JOHN GRIN,SELL & SONS.

It may be safely stated that in no 
Lne oif manufacture has art and genius 
so excelled as in the production of sil
verware and cut glass for ornamental 
and useful purposes. The range is here 
so wide, so varied, and so mysteriously 
interwoven with most every article of 
common table or toilet use, or draw
ing room accessory- that the limit is 
ieaily never reached. Yet far beyond 
the concept on of the average seeker af
ter silverware in its varied forms and 
uses is the list shown in a catalogue 
before us gotten up by the well-known 
firm of John Grinsell <& Soins, of London, 
and Birmingham, Eng.and. This cata
logue is replete with well executed il
lustrât one, from cover to cover, of sil
verware " and cut-glassware of designs 
i-o varied and uses so numerous as to al
most bewilder the mind of the seeker 
after some special article of use, orna
ment or a happy combination of both.

Among the unique articles one meets

TELEGRAMS:—“ UNITE, BIRMINGHAM.'

TRADE MARK: G.U.

Geo. Unite & Sons
SILVERSMITHS, ETC.

65 Caroline St.

BIRMINGHAM,
ENGLAND.

LONDON WAREHOUSE:
11 Thavles Inn, Holborn Viaduct
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N. C. READING & CO.
The Whitest Alloy 

Invented. ALBO SILVER Regd.
WARRANTED WHITE ALL THROUGH.

As Durable In wear 
as Fine Silver.
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ALBO SILVER has attained the foremost position among white metals. 
The Trade says Test it and it will recommend Itself.
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with is a combined glass and silver ink 
b"ttie, with a watch set in the cover, 
and so simply arranged that while it 
forms the cover itself, When it is lifted 
fur use the watch is there revealed 
with the hour of 12 on the top and the 
watch givung the time to the person 
writing there, by the mere glance at the 
inkstand'.

Such fine thought as this expresses in 
the way of comfort, convenience and 
reminder of accuracy, causes one to 
stop and wonder what next will appear 
as a relief or help in the routine of life 
and its daily round of duties, whether 
looked upon- as cares or pleasures. On 
others a calendar takes the place of the 
watch. Claret jugs are shown in beau- 
tit ul and varied designs1. Likewise 
salad sets, biscuit- boxes, silver mounted 
toilets, glass and silver sprays, silver 
mounted ash and match trays, silver 
cigarette stands, silver smoking lamps, 
c-i.L'iir cutters, silver-mounted salts bot- 
tl<">. silver-mounted glass jugs, silver- 
lmiunted decanters, silver-mounted glass 
ju.us, with ice wells, silver inks, silver 
inkstands, silver-mounted vases, silver 
and E.P. mounted caviares, silver and 
mounted ice pails, butter dishes, fruit 
dishes, marmalades, etc.

To mention all would occupy too much 
space* so we would request our inter- 
tv rested readers to write for catalogue 
and price list. The Canadian tariff ad
mits of a discount of 33 1-3 per eenit. 
otl the regu’ar duty on all goods coming 
fi "in England and which are manufac
tured there.

i he firm of John Grinsell & Sons are 
prepared t«o quote exceptional prices to 
tin* Canadian trade and are seeking to 
largely increase their business with the 
Dominion. Address: Victoria Works, 
-<1 George's, Birmingham, Eng.

SPECIAL NOTICE.

THE PARACHUTE MAN

Of the Manufacturers of “Sweet Caporal” 
Cigarettes, Toronto, Ont.

His Feeling as He Soared Skyward and 
Plunged to Earth.

“Come on! The band’s all ready ”
1 was met with a roar of applause as 1 

ran down the hotel steps. The band 
blared in salute and the crowd opened 
up for me as 1 hastened. The parachute 
was stretched out from the straining bal
loon. As the man with me snapped the 
hooks on the ring he showed me where 
the rope hung and told me how to pull 
it when cutting loose. He was the ex
cited one. 1 was in a semi-stupor; a bit
ter indifference filled me as 1 looked at 
the ugly swaying monster which was to 
bcai me to affluence or death.

“Let her go!”
With a cleaving of the air and a rusn 

of sound like the coming of a cyclone the 
balloon shot upward, 1 ran for the bur, 
giasped it and soared upward.

1 tried to swing up on the bar but the 
rush of the ascent straightened me like an 
iron rod. I thought my arms would be 
pulled out. A sickness came over me, 
comparative to the effect of the start 
made by a high speed elevator. Then the 
motion became more easy and 1 swung up 
on to the bar. I was accustomed to gaz
ing down from heights and I felt no fear 
as I gazed at the fading crowd. I could 
see them waving hats and hands; I could 
hear the band playing and was conscious 
of a pleasant dreamy sensation and of a 
steady rising from the ground. I ven
tured to bend a “crab” and make a few1 
“ankle drops.” It was just as easy as 
when I was only a few' feet from the 
giound. I glanced down again. The 
crowd appeared smaller and seemed to be 
walking away from me. I had commenced 
to drift. Now was the time to cut loose. 
I wished that I might stay where I wTas; 
taking chances, with that limp bag of a 
parachute did not look safe. But it had 
to be done.

J caught hold of the rope, braced my
self on the bar and gave a short, hard
pull.

Whish! My breath left me. For the 
first time fear, deadly fear, entered my 
heart. A jerk that nearly unseated me, 
and I was again sailing pleasantly 
through space.

1 ventured to essay a few additional 
feats, as the ground seemed to more close
ly approach me, and then 1 commenced to 
calculate the manner in which to strike 
the ground. Like many other problems it 
settled itself. 1 struck feet first in a 
cornfield, was dragged along and scratch
ed. 1 came to consciousness in the arms 
of my new manager, Prof. Belmont, who 
was alternately cursing me for gettitng 
nearly killed and blessing me for having 
saved his skin and $250.

ALPHONSO STEWART.

WALTER MIDDLETON.

Established in 1870 the establishment 
of Walter Middleton, Birmingham, Eng., 
has long since «become familiar to manu
facturers, etc., throughout Great Britain, 
as a centre for the output of et eel name 
and letter punches, (brass tools for gi.d- 
ing on leather and satin, cycle plates, 
brands, stencils, metallic checks and 
labels, die sinkers’ letters, club badges, 
jewellers' punches, wine and desk seals, 
door plates-, &c. On an illustrated sheet 
of this house, before us, is shown scores 
of sample designs, principally plates 
with the inscription iso artistically 
placed as to (brighten the effect of the 
original. One would wonder after 
sketching some half-dozen of artistic 
emblems or appropriately designed title 
or name plates, how7 the genius of man 
could conceive any other of still more 
catchitng shape or form, yet on this dis
play sheet wfe have over fifty samples 
from which-one would 'be pretty often 
at a loss which to prefer for a special 
use.

The establishment of Mr. Walter Mid
dleton has many times outgrown its 
original confines as the trade has out
grown the boundaries of the Empire. 
The firm is now prepared to quote 
prices to any and all, having an equip
ment capable of turning out all orders 
with the greatest skill, efficiency and 
despatch. Accordingly the firm is de
sirous of extend ng the trade in Canada,
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Self
Locking
And
Absolutely 
Safe 
No side 
Strain on 
Th i pin.
No weak 
Joints.
No losses.

“A GREAT CATCH.”
THE NEW PATENT 
AUTOMATIC BROOCH 
CATCH. — — — —

PATENTEE AND 
MANUFACTURER,

E.
Satchwell,

Manufacturer of 
Jeweler’s Findings.

36 Vyse St-,Birmingham,Eng.

No more 
Wobbly 
Pins as 
With the 
Old catch.

Closed.
Made in 9,15, 

and 18 Ct. Gold 
and Silver.

and will be pleased to receive sample 
or de. a with the full assurance that they 
will he executed with as great care as 
though coming from a neighboring 
block.

I ll - (anadian tariff admits goods of 
F’nglish make at a reduction of one- 
third off tlie regular duty, quite a dis
count when adding up cost laid down 
here. Mr. Midleton is an expert die 
s:nker, tool maker, stamper and piercer,

Address for sample order and sketch 
shunt, Walter Middleton, 104 Vyse St., 
Birmingham, Eng.

TO LIFE INSURANCE AGENTS.

Addn-s- by an otlicial of a représenta 
live life insurance company in New 
Y< rk recently:

Ivvt me say lo > on that 1 have no set 
speech to make on this occasion. This 
school was inaugurated for practical 
purpoàes, and because we believe there 
is abundant room for such a school. 
And it will be conducted, as you will 
see, in the most practical manner. You 
xv. 11 be addressed from day to day by 
the most practical men in this business 
who will have much pleasure in sewing 
to you the things that they believe will 
not only be of interest to you, but of 
great benefit in your chosen work.

They will say to you tli.ngs that have 
come to them as a result of years toil 
and exiger;emc; so that what they say 
will ibe worth to you much more than 
an ad (Irens'carefully prepared by others 
who have had less practical experience.

Properly speaking, this is our College 
School (so-called1) of Assurance. But 1 
am very glad that we have with us 
here, and will have through this session, 
some forty or fifty men who do not 
come properly under that class, but 
\x ho are here by reason of their merit, 
their good character, their high sfind
ing and t heir resolution to follow this 
xvork. We had expected to have a 
school for sitch men in the month of 
May, and they had been invited to at
tend . But circumstances were such 
that it became impossible to hold the 
School at. that time and " they were 
therefore invited to join this class.

I am very glad to say that I agree 
with our president in his statement 
that, other things being equal, the col
lege graduate has an advantage over a 
man who has not been benefited by a 
college course. But it is not at all in
frequent that other things are not 
equal, and that the fellow who has not 
bad the college course turns out to be

a very much better business man than 
many who have had -the- so-called ad
vantage of a college education. So that, 
to my nund, there is qu.ite as much in 
the initeniion, bite character, the de- 
teminanion, the xxih power and the kind 
heart and manly instincts as there is 
in the education. In tact, xxe all knoxx 
tin re is more.

Xu xv, xxe have in our own institution, 
1 am glad to say, some magnificent il
lustrations of tiie txxo classes of men, 
so far as education is concerned)—the 
coi,tege man and the one who had not 
had he advantage of a college educa
tion .

O.ir president and our vice-president 
are both college men. We have many 
others xvho are among our officers. But 
I xx-ii 1 speak of these for the moment 
as the nailing examples.

1 have no hesitation in saying that it 
would be impossible for any one to find 
anywhere an this country a better type 
of 1 he highest class of gentleman, the 
highest class of business man, than can
be found in the president of the ---------
Life Assurance Co. And xxhile 1 am 
just rounding out txxient x -five years of 
service for this company, from the time 
1 first started out in a small way, it is 
a great pleasure for me to say that my 
onneotion with it has been by all odds 

the most interesting and the most plea
sant of any life experiences, and this 
is largely so because in its chief offi
cers, its former president, who founded 
this company, and who died some years 
ago, and its present president, I have 
a 1 xx-’ays had the best of friends, the best 
of advisers.

Now I could in a similar xxay speak 
of other college graduates among our 
officers'. But the examples already men
tioned are enough.

Then turn to the other side and note 
the shining examples xxe have in men 
xx ho did not. have the advantage of a 
college education. Take, for instance, 
two vice-presidents and -the comptrol
ler of the society, each of xxhom start
ed as an office boy. at $3 a week, ami 
worked his way up to his present po
sition and has discharged his duties in 
a xvay to command the respect of n-ot 
only the life assurance interests of the 
country generally, but of all -people 
xvho are fortunate enough to be known 
as their personal friends,

You gentlemen xvho have come here 
from your alma maters are just about 
to start on vour business career, and 
you will pardon me if I tell you that 
this is the crucial period in your life. 
You will find it so to be. There are 
very many men who feel when they

have finished a college education that 
they are fitted for anyth.ng in the 
xvorld. That all that is necessary for 
them -to do is to let their banner fly 
and that everything will come-to them, 
but it no-t infrequently happens that 
where the banner is unfurled with that 
spirit it i-s soon trampled in -the dust 
and they End that thi ngs are not quite 
as easy as they seemed lo be.

1 believe, as Mr. - ------ does, that
by the education you get in cobege out
side of your hooks, as well as through 
the-m, you are better fitted to cope -with 
the world than the man who has not 
had thait experience.

But- in your four years you have 
learned very many things. One of the 
most important ones is that knowledge 
of human nature Which has taught you 
to grant to every it her man the same 
respect for his views thait you demand 
for your oxvn. Another lesson that 
you learned in college is that you can 
do practically anything that any other 
tei'low-studient has done if you are will
ing to do the things that he has- done 
to accomplish them.

That is -the rub, gentlemen-. It is in 
doing the things that the other fellow 
did to get his present position. About 
ninety-mime men out of a hundred might
look to our president, Mr. --------------- ,
and well xvish that they could hold.' so 
distinguished a position- in the commun
ity as he does. Yet hoxv few would 
be 'willing to put for -the effort and give 
the years of hard work and study and
thought that Mr. ---------------  has given
for the purpose of enjoying lui-s pres
ent position.

But it is well that you young men in 
starting out in- 'life understand as a 
rudiment, as a first principle, that you 
cam gain any -height that you merit. 
As I have said in- our July letter to 
agents which you received this morn
ing: Ae we approach the mighty py
ramids which are so beautiful and so 
even in appearance in the distance, we 
see as we get nearer that they are noth
in the world1, but flights of stairs. And 
so it is, gentlemen-, with the pyramids 
of fame. The men Whose careers have 
been such that they are singled out in 
life and regarded as pyramids, men who 
have risen above their fellow men by 
-their hard work and their earnest ef
fort—you will find, -gentlemen, that it 
has been a. succession of flights of 
sflairs that they have climbed. And 
a man must start with a good foun
dation and build rock 'by rock if he 
wishes to be one of those who will 
continue to rise and be regarded by his 
fellows as a worthy example for the
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14 Hall Street, Birmingham, Eng.
ESTABLISHED 1847.

suite of the best country that man lies 
eter lived in.

Xoty, gentlemen, the reason ,why we 
have this school is to start yu, 
ly in your chosen vocation. You ' avc 
to an extent made an investigation. 
You have looked inito this great insti
tution of iife assurance, which is to me 
the greatest in the world—because I 
cdi-ailenge any man living to point to 
ant other profession, any other calling, 
any other business, anything in God’s 
world that has distributed sueli bene- 
ficene as has this institution of Life as
surance.

Il nothing can be pointed out from 
which an equal amount of good has re
sulted, then 1 say we have a right to 
claim that this is a profession second 
to none in the wide world. \Tou peo
ple are heroes, every one of you who 
is engaged in this work, and you are 
greater heroes than the men who, on. 
one single occasion, do some single- 
tliing as a result of which perhaps man-y 
lives are saved. Because you, gentle
men, are doing heroic acts and works of 
beneficence every single day. You go 
from man to man, from hocme to home, 
to induce people to do their duty, in a 
sense, against their will; knowing that 
as a result of the good that you are do
ing every single day the world will be 
belter, pauperism will be diminished, 
education will be increased, suffering 
will be less and many homes, which ex
cept for that work would be visited 
with desolation, will have a plenty af

ter the head of the family lias been laid 
away forever.

Mr. ----------  has told You that there
are „one tramps in the business. \"es, 
there are. But not one to-day where 
there were fifty Years ago. To-day the 
mein who are most successful in this 
business are those who have learned 
it as a doctor learns his profession or 
as a lawyer his. The life -assurance 
agent of to-day learns hLs business, 
thoroughly and is equipped to talk to 
people with such honesty, such sinceri
ty, and" such judgment that, life assur
ance is understood as never before.

Therefore this school, that you may 
come here for one ©hort month, and 
learn, gentlemen, if I do say It, what 
v on would not in all probability be able 
to learn out in the field in two or three 
years of service.

Now, I began life assurance work in 
a Utile town of a thousand inhabitants, 
on a 20 per cent, commission, for the 
purpose of paying my board, while I 
was studying law. little realizing at the 
time what it meant to me. I had1 to 
wx>rk along without any instruction 
for years, learning everything that I 
learned by hard knocks, by everyday 
mtetings with people whom I was en- 
davoring to get to do something that 
they thought they did not want to do, 
and at that time about one man in ten 
would tell me that he thought it was 
tempting Providence to insure his life— 
and that was only twenty-five years 
ago. Why, you never hear anything of

that kind at this time, ami that shows 
you very clearly how tihe world moves 
on.

1 could cite very many other illus>- 
tiatioms to prove it, but what I want to 
say is this, that if I could have had the 
advantage of a school of this kind I 
would liave made greater progress In 
life assurance work than I did: as 
tlie result my first three years’ experi
ence in the field.

Them,, again, think of what, a satisfac
tion it is to be in a position to know 
that you are qualified1 for your work. 
That in itself gives confidence. It gives 
self assurance, and without self confi
dence, and without self assurance, the 
chances for success are almost nil in 
any cause.

By coming here and attending these 
sessions during this month this whole 
business will be made so plain to you 
and so Simple and you will gain a fund 
of information which will enable you to 
present the merits of life assurance 
with as much confidence as you would, 
undertake to' give any young man who 
came to you to be tutored, his first 
lessons in arithmetic. And you know 
what that means. ,

Now this will be a very serious 
month. I believe that every man here, 
whether he be a college man or not, has 
come here with the most serious inten
tion, for the purpose of gaining all the 
information that he can in this work 
and then prosecuting it with loyalty 
and with determination so that he may

mmm. . .m ■ s; .
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rise perhaps to such heights in this 
business as the other college men who
are naming our leading of litvrs. That 
is our hope.In other words, this school 
was sit anted for two purposes :

(1) For he purpose of enabling bright 
young men, who have finished their col
lege course, to make a right and proper 
«tart ;

(2) For the purpose of bringing into 
this great, business of ours men who we 
believe have in the first place the nuli- 
inenits of siK-cess, men of such character 
that, if they will follow the work with 
zeal, i t'gnty mul defeimination, wi’l 
in tf.me be fitted to fill any positions 
till at itlie eom.pia.ny may have ait its dis
posai, no matter how high.

There is nothing to my mind so abso
lutely important to the college man as 
a good start. Look b|j^ over all your 
experiences, through your work up to 
this day, and see if it is not so. If you 
got behind in any of your studies, 
wasn’t it a very difficult tiling to catch 
up? If in your athletic sports you 
started, off with a very poor beginning, 
wasn’t it an uphill road to win out, and 
was not defeat much more likely than 
success under those cirt umsitancer, ?

It is ithe same way with a business 
career. There is very tiling in a good 
start, and it. was seeing the number of 
college men in manual lonor, where 
they were obliged to work for ?1 tr 
$1.25 or $1.50 a day, that caused .re 
to give a great deal of thought tv. start
ing such a school as thisi, so that n < n 
might go right out and engage in this 
(business, where by their ovjj effort 
they could climb to any height in (bid's 
work! tihait they had a right to l'f no 
for.

• It is the only business in th-3 w >rld 
that I know anything about tb it men 
can engage in without capital, where 
they do not; have to wait for people to 
come to them, but where they can sim
ply go right out and go to the people 
and keep going and keep increasing 
their income without any barriers 
whatever, without any obstacles that 
they cannot reasonably overcome.

The banker, the lawyer, the doctor, 
the merchant, all have to wait for ]>eo-

pie lo come to get their advice or their 
wares, but in this work you can pick 
the people that you go to see.

.lust think for one moment how pleas
ant. till ait Will be. The man behind the 
counter or in the office, must dlo busi
ness With whoever comes, but you, gen
tlemen, pick out the class of people that 
you do business with. The one who is 
not a gentleman you can pass by. The 
result is that you are constantly ex
tending your information, your stand
ing, your education* 1 2, by .mingling wilth 
the highest, ami best class of people in 
the wide world.

And it is for that reason that I am
prepared to Say -to Mr. ------or to
any other man that I believe .that out 
of an equal number of the best life as- 
su rame men in th s country, whether 
they hfitve had a college education or 
not, I can pick out more ready men, 
more well-informed men, more men who 
have a great fund of information on 
any subject than can be found in any 
other eail'ling.

Now, why is that so? Well, the life 
assurant e main does business with the 
banker; he necessarily learns something 
about banking so that lie can talk to 
him of banking, to get him in a nice 
frame of .mind, in just the right condi
tion, before he takes up the subject of 
life assurance. Therefore, the life as
surance man has a very good knowledge 
of finance. It- is exactly the same way 
with the lawyer and- with the doctor 
and with the merchant and the ma,nu- 
facurer. The good agent becomes a 
student of every kind of business; and 
it gives him breadth ami an extended 
knowledge that redounds to his advan
tage throughout his career.

It i.s for these reasons, Mr. ------------ .
that I claim these men who take up 
this business early in life and follow it 
through their life become the ready men 
of the country, They are ready t o turn 
their hands to anything. I don’t care 
whether it is business, politics, states
manship or anything else, they are pre
pared for it, and they are engaged, gen
tlemen, in the greatest work in the 
world.

This session this morning and the

time that I have will not permit me 
to enlarge upon this, but every man 
in this room will be convinced of it be
fore the end1 of this month. Mark my 
words for it. And When you go out in 
business every day, bear m mind that 
you can pick out the men you want, to 
meet, pick out the time you want to 
meet them. Further, gentlemen, you 
van have that delightful sensation of 
winning victories. Is there anything 
you have ever done in your career that 
gave you more pleasure than winning 
a victory? During the past three months, 
being influenced by the splendid exam
ple of my best- fr end here, Mr. ------------,
1 have attended three college ball games, 
And, judging from the sights that I 
saw on those occasions, there is nothing 
that a college man enjoys so much as 
winning a victory. Now, in this busi
ness, you are winning victories' every 
day, and in one of the best causes, as I 
have just said, that a man can be en
gaged in.

(To be continued.)

DEVOTED TO
Commerce, Finance, Insurance, Rail

ways, Manufacturing, Mining and 
Joint Stock Enterprises. 

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.

Montreal Subscribers..............  $3 a year
Elsewhere in Canada ............... $3 a year
British Subscribers............... £1 Stg.
American “ ............. $3 a year
Single Copies.............................  25c each
Extra “ (5 to 50) .... 20c “

“ “ (50 to 100) ... 15c “
“ (100 and over) 10c “

Editorial and Business Offices:
132 ST. JAMES ST., MONTREAL. 

M. S. FOLEY,
Editor, Publisher and Proprietor.

We do not undertake tn return 
unused manuscripts.
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Telegraphic Address :
‘ DESIGNER, BIRMINGHAM.’

J. W. EVANS,
Die Sinker, Tool Maker, 
Stamper and Piercer.

RELIANCE WORKS,

54. 55 & 56 Albion St., 

/Eng.

INVESTMENTS.
Opportunities for safe investments in 

Canada at 4 to 5 per cent. Corres
pondence invited.

Address : INTEREST,
P. 0. Box 576,

Montreal, Canada.

FERRY GAS ENGINE
AND

MACHINE WORKS,

120 KING STREET, 
MONTREAL.

Mviiml Evdiing ln;tractioi.

W|

An Extra 
I0 per cent,

Over and above the 20 per cent, dla 
count already given to cash purchasers 
during this month
ON FURNITURE, BEDDING AND 

CARPETS,
including the very best goods in Parlor, 
Dining-Room and Bed-Room Furniture ; 
also Carpets, Rugs, Squares, Matts. Oil
cloths, Linoleums, Curtains, Portieres, 
Relrigerators, Go-Carts, etc., etc.

COME AND SEE
for yourselves and tell your friends about 
it. Visitors are welcome, We are open 
evenings until 10 o’clock.

F. Lapointe,
.CASH 0R„CREDIT

HOUSE FURNISHER,

1449 St. Catherine Street Hast,

82HBBSS

ON
MONDAY, WEDNESDAY AND FRIDAY EVENINGS

AT

MANUFACTURERS OF

Steam, Gas
and Gasoline 

Engines and Pumps
Blacksmith arid 

General Machine Work,
..w • ' -, ; ’ , , ■

■ ■ 1 —

AGENTS WANTED.

In every- county in Canada to work, 
during spare hours, on gold commission. 
Object, to secure persons of exceptional 
ability to fill salaried positions in To
ronto and Montreal

Address: WORKER,

P, 0 Box 576,
1 . , Montreal.

P.Q.

Comer Victoria Square & Craig St.

Book-keeping, Arithmetic, Penmanship, 
Shorthand, Type writing, Correspondence 
English, French.Civil Service,etc. Students 
select their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone .Main 2890 for Prospectus and 
new price list. Address :

_ J. D. DAVIS,
48 Victoria Sq., Montreal.

; -1 i 1 m 11 t 11' ‘ .ii,

MONTREAL

merchants and manufacturers.

Awnings, Tents Ta paulins, Flags, etc*
THOS. SONNE,

. 188 Commissioners St.
Carpet Beating. •

The City Carpet"Beating Co..
11 Hermine Bt.

Dry Goods, Wholesale.
ALPHONSE RACINE & Co.;

84U & 842 8t. Paul St

THE

For Sal© 
Electric Motor

1-2 M . R. to 4-5 H.F».

Made by the Canadian General Electric 
Co., of Toronto.

Has been In use only about three months. 
Will be sold considerably under market

price.
Apply to

JOURNAL OF COMMERCE.
182 St. James Street

Ward Commercial Agency
üNcaitMi Retins, Ctliictim.

Ptiwul Attention, • Prompt Bétons.

246 »t. James Street, MONTRIAi.
Attention Given to Special Reporting.

FOR SHLE

l Wiie Stitching Machine
VERY CHEAP.

Address:

•• JOURNAL OF COMMERCE,”
132 St. James St., 

MONTREAL».

682809
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In Ordering please specify “ARTHUR COOK’S ” make.
Established

1864T^rthur Cook,
WKNUFHCTURING GOLD 
HMD SILVERSMITH' it—

6 & 8 Carver street, Birmingham, Eng.

SPECIALITIES,—Match and Snuff Boxes, Cigar, Cigarette, and Card 
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes, 
Serviette Rings, Clasps, Buckles, etc,,Salts, Muffineers, Mustards, 
Small Table Ware, Brush Sets, Photo Frames, — — — — —

= Mounted Glassware a Speciality
, No. 9 COLONIAL BLDGS., Hatton Gardeu 

No. 442 EXCHANGE HANGING DITCH.
London Show Rooms 
Manchester "

Work I AMO la Caroline St.
. DULrtlMJ, BIRMINGHAM. England.

Manufacturer of all kinds of

GILT PLATED JEWELLERY.

H. Clifford DAVIS
Manufacturing
Silversmith,

121 Yjse Street, - BIRMINGHAM, Eog.
Special Prices to Canadians under the New Tariff, 

88% per cent. In favour of Canada.

Christopher Collins & Go.
MANUFACTURERS OF

SHIP and RAILWAY LAMPS,
.. Hnb everç Description of lanterns..

SPECIAL TERMS UNDER THE NEW TARIFF.

Buyers in Canada will confer a great favour when ordering if they will state 
the mode of packing suitable for their respective wants, further any article 
which they may be buying from other markets upon receipt of sample "will give 
per return mail rock bottom prices.

t J

high-grade

IvEGGINGS
FOR HOME AND 
EXPORT TRADE,

H- C. SjVlITH,
BULL RING,

BIRMINGHAM, England.

Price List sent on receipt of business card. Spe
cial terms under the New Canadian Tariff.

SPECIALITIES IN

COUNTY COUNCIL LAMPS.

30 St, Pauls Square, . Eng.
Special prices to Canadians under the New Tariff,

•88% p.c., In favor of Canada.

933552
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CONTRACTORS TO H. M HONORABLE BOARD OF ADMIRALTY.

John GrPinsell & Sons,
SILVERSMITHS

Electro Plate Manufacturers, 
Glass Cutters -----

Patentees & Makers of the
Sesame Lock-up Liquor & Scent Stands, &c.

Ely House, 13 Charterhouse St., 
HOLBORN CIRCUS,

UOflDOfl, E.C., two.
Manufactory, Victoria Works,

ST. GEORGES BIRMINGHAM, Eng.

Spools! Rates under the New Tariff.

T. J. HAYES, Special Attention 
paid to

Export Orders. WALTER MIDDLETON,
DIE SINKER, TOOL MAKER,

Stamper A Piercer
Steel Name and Letter Punchea, Brans Toole for Gilding on 
Leather and Satin, CYCLE PLATES, Brands, Steoolle. Metallic 
Cherka and Labele, Die Slnkera’ Letters, CLUB BADGES, 
Jewellers Punches, Wine and Desk Seals, Door Plates, &c.

Maker of every description 
of

[Hire • Qlattresses.
5i years with Rowcliffe’s Levenshulme.

3.4 5 Hood Street, Jersey Street, ANCOATS
nANCHESTER, ENGLAND.

Ollard, WestcorTibe & Go.
MANUFACTURERS OF

Brace Belt
AND

Girth Webs
Girths, Belts, Braees, Bandages

46 Gt. Mis St. - BIRMINGHAM, Eng,
Special prices under the New 
Tariff, Canadian Agents wanted.

104 Vyse St., Birmingham, Eng.

W. AITKEN

«mm

Ifcfeir ""
■ 

ivianuiac taring 
silversmith,

EAGLE WORKS, 78 8UMWKR ROW,

BIRMINGHAM, Eng.
Special prices to Canadians under New Tariff,

88% p.c. In favour of Canada.
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JOHN S. DEED & SONS, Limited..
Manufacturer. Morocco and Roan Leather, Chamois Leather,

•Enamelled Hides-

91 New Oxford Street, LONDON, W.C, England,

SlIIITKRS AND MKRCHANTS

. .Incandescent " ' ...
For Export at 
Cheapest Rates.

Incandescent Mantles, ‘ Prima”
Quality..................................................£1/6 per gross

Sample Dozen......................2'3.

Incandescent, Mantles ” Bright.”
Perfect in Light, Perfect in Shape, •
Manufactured of Best Quality
Yarn.......................................... 27/fi per gross

Sample Dozen..................... 2/6.

All kinds of Incandescent Fittings 
kept in stock.

BRIGHT LIGHT CO.,
161 Stoke Newington Rd., 

LONDON, N., ENGLAND.

J. 8 W. H. COOPSR,
Goldsmiths, Silversmiths, Jewellers and 
------------- Diamond Mounters.--------------

BOLTON, FANE & C0.,
98 Leedenhail st.,

LONDON, E.C., Eng.

Tinplates
IN ALL QUALITIES A SIZES.

BESSEMER COKE - - “ Lofoden ” Brand. 
SEIMENS COKE - “ Pelican ” Brand.
CHARCOAL - - "Mocha” Brand.
BEST CHARCOAL “Cardigan" Crown Brand.

El

GEO. H
Homs;
Boot &
& Leatl

Lawrence Kill
Please see sa 
at d judge th

from tn Strongest

Manufacturers of all kinds of 
SILVER GOODS FOR EXPORT.

Special terms to Canadian Buyers under the New Tariff. 
Illustrated Catalogue and Price List sent on application. 

Enquiries invited.

66 Warstone Lane. Birmingham, Eng

J. SMITH St CO.
Manufacturers of

STAFFORDSHIRE BAR IRON - B. G. Crown Brand. 
GALVANIZED SHEETS “Pel can” & “Ostrich” Brands.

J * BOILER pl ates.
Bteel Ship Plates, Steel Bare, Steel Sheets for Galvanizing ,Dd 
Bucket Making. Finished Steel Blarkplate for Tinning. Chain, 
Anchors, Steel Bars, Etc . also Cranes, Steam, Electric and Hand 
Power, Steam Winches, for Ship’s use and other Purroaee 
Policy Blooks. Crab Winches, Eto. F j

Established 1S70

Gold and Silver Alberts, Guards, 
H 3llow Curb Bracelets, Etc.

STAR GOLD AND SILVER CHAIN WORKS,

79 Vyse Street, 
BIRMINGHAM, Eng.

The No
For Bus! 
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Bike is our

SPECIH1
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CH.

Norton M
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On the 
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3ewellen? anb flMate, Cases ant) 
Ipboto jframe (manufacturers.

12 Caroline St., Birmingham, Eng,

Cat

H. J. V,
116 Southwi

c,
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& CO.,
It.,
Eng.
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ESTABLISHED 1874.

GEO. HINDER & SON
Home; Foreign, & Colonial
Boot & Shoe Manufacturers,
i Leather Merchants ... .

Lawrence Hill. _ BRISTOL, England
Please see samples of our Leading Lines, ' 
at d judge the Value weeffer. .

from lei Strongest Navvy But ti tit Daiatlist Lady’s Slit]

The Norton Motor Bike
For Business, Touting, or Racing.

Belt or Chain Drive.
Single or Two Speed”.

The Ideal DOCTOR’S 
Bike is our

SPECIAL WINTER MOTOR
COILS. ACCUMULATORS BELTS,
CHAINS, MOTOR SETS, Etc. . .

Norton MTg Co. biwoS, W

ICE MAKING AID COED STORAGE MACHINERY
On thei Carbonic Anhydride and 
Ammonia Compression System.

•Bttiiïïe

Over 2500 Machines 
at work.

Specialities : The West 
Patent Non-Dcpo.lt Beer 
Plant for producing f>riU 
liant bottled alee.

The West Patent (u 1(1 
Accumulator lor but
cher’s cold stoves.

Catalogue & Particulars from

H. J. WEST & Co’y, Ltd.,
116 Southwark Bridge toad, LONDON, S.E., England.

Cables “SAXnfiUS." Losdon

The Patent “ PREMIER IS

Stitching Machines 
Stitch Separators/ 
Welt Indentera v 
Bunking Machines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
Channel—Closers 
Skiving (Machines ] Sudd”'1 
For ... 1 Shanks, etc. 
Splitting Machines 
Hammering Off Machines 
Vamp Stay Machine#

And all kinds of us-to-date Finish
ing Machinery, alio many other 
useful and novel machines and 
appliances for the Boot and Shoe

To be had from the Patentee and 
Sole Maker. Telephone $8o.

JOB LEE. ENpm=Nif,wBo-rk.. KETTERING, Eng
Agent for “B LB WIN” Sluggers. “KBATS” No. 7 gtitchsr, see., Me.

RINSONZBROTHERS.
f It*#» -■» • *<
Reliance Works, WILLBMHALL, England.

ÆF

TManufacturers of : Brass and Iron Padlocks. Brass 
and Iron Cabinet Looks Rim and Night Latches, 
also Haps and Staples.

LOWE A FLETCHER.
PATENTEES,

Manufacturers of BRASS and IRON LEVER PADLOCKS, 
And all kinds of SHIP and IRON /10RTICE LOCKS.

Combination Works, 
Church Street, 
WILLENHALL, Eng.

Admiralty and War Office Contractors

. Hlll't..Jib, 'Ihii

UTTE.t S PATENT

«•r LP LOCUNO.*
Specially adapts# fsr Oas

.
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Leading Hotels in Canada.

The Windsor Hotel
MONTREAL.;!

*<ijAdmirably situ«t«»rl -mA
^DOMINION

First-Class in' every. respect
W. S. WELDON,;Mana<;er.

-a ' ,■ >

Rossin norsE, Toronto, canada.

A. V-lson, Proprietor.
The Proprietor has found necessary owing to 

the inereasen patronage of this popular Hotel to 
increase its capacity hy an addition of 75 rooms, 
elegantly furnished en suite with baths, now 
ready for occupation. The latest exposed sani
tary plumbing has been adopted throughout. 
THE ROSSIN is admittedly the largest, best ap
pointed and most liberally managed hotel in 
the Province, having accommodation for 500 
guests.

A. NKLSON, Vmpr’vtov.

THE RUSSELL.
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up in the 
most modern style, is now re-opened. The Rus
sell contains accommodation for over FOUR 
HUNDRED GUESTS, with passenger and bag
gage elevators and commands a splendid view 
of the City, Parliamentary grounds, river and 
canal. Visitors to the capital having business 
with the Government find it most convenient to 
stop at the Russell, where they can always 
meet the leading public men. The entire Hotel 
is supplied with escapes; and in case of fire 
there would not he any confusion or danger. 
Every attention paid to Guests.

F. X. ST. IAL'QVES, Propr.

THE

(Solid as the Continent)

A most desirable Company 
for the Insured, also for 
Agent.
Vacancies for a few good 
men to act as representa
tives.

T. 8. McCONKEY
Superintendent of Agenci*

Home Office, Toronto, Ont

rnjMBam “CRANES* Bedford."F" “ A.B.C." Com Can

Up to date'

CRANES
IN STOCK OR

PROGRESS.

Bedford Engineering Co ,
BEDFORD, ENG.

CRANE
BUILDERS.

The IMPERIAL OIL COMPANY, Id.
—B«mmiM AHP MANUFICruJO»» OF—

CANADIAN PETROLEUM* PRODUCTS.
Under New Patent Procès*

Refined Oils, Benzine, Napthas and Casetenee, Lubricating oil*. Create» 
Paraffine Wax Oandlee. Fuel Oils, Ac.

Be Une rie» i SABN1A end PNTBOL1A, Ont.

Bren shell

MOSTBUL, F.g> 6T. JOHN. N.B. HALIFAX, N .B. WINNIPEG .'Man, 

VANOOUVBH. B.O.

—BILLING teKNTi FOB FROTINCB OF ONTARIO—

JThe QUEEN CITY OIL COMPANY, Limited,
Heed Offloe t TORONTO, Ont.

eimnehe,: OTTAWA. HAMILTON. LONDON, KINGSTON, end other Stations U 
----------- Prmrtnee of Ontario

..BHBBIT METHL..
Headquarters for Quebec of 
WInG & CO’S, celebrated 
High Speed Babbit Metals.

Phone for Quotations, Main 231 1-2312.

CDIUIiER BROS. & Toms,
88 Dalhousie, MONTREAL.

The Fedi
Head Offic

Capital and Asset. 
Surplus to Policyh 
Paid Policyholders

H. RI’SSELL POPHAM

G6'

The Manufa
Hea

Cutle Address: “C

s. m. i
BP

•Manufacturers, If

Galva

Cattle, H
c:

Corrugate 
Wheel B. 
«etc.

Law Uni
Assetse

Fire risks accept!

I Canadian Head Office ;

Agents Wanted throng
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Insurance.

The Federal Life ASSURANCE
COMPANY

Head Office,

Capital and Assets 
Surplus to Policyholders - 
Paid Policyholders In 1903

HAMILTON, CANADA.

$2,763,960.70 
1,052,76070 

- 204,018.49

Moat Desirable Policy Contracts.

H, RUSSELL POPHAM,

DAVID DEXTER
President and Managing Director.

J. K. McCUTCHEON,
Sup’t. of Agencies»

Provincial Manager.

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life InsuranceBCompanv,
Head Office, - TORONTO.

British America
HEAD OFFICE,

Incorporated 1833.

FIRÏÎ AND MARINE
Cash Capital,

Losses Paid since Organization,

GEO. A. COX. President. J. J. KENNY, Vice-Pres. P. H. SIMS, Secretary. 
EVANS <fc JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.

Sometimes a revision of policy forms means little.

Cublti Address: “Galvakizf.r, Bristol.”'

s. m. wmmoT & co.,
BRISTOL, Eng.

.Msiufdclurera, Inventure and Designers of

Galvanized Steel Troughs
— FOR—

Cattle, Horses, Sheep, Pigs, etc. 
galvanized

Corrugated Cisterns, Corn Bins, 
Wheel Barrows. Mangers, Racks, 
•etc.

(FOUNDED 1826.)

Law Union & Grown Ins. Go.
(OF LONDON.)

Assets exceed, . - $24,000,000.
Fire risks accepted on most every description of insurable property. 

Canadian Head Office : H2 St* James St., MONTREAL^
J. E. F. DICKSON, Manager.

Agents Wanted throughout Canada.

It stands for.

Insurance.

ASSURANCE
COMPANY

TORONTO.

8 1,000,000.00 
1,864,730.13 

22,527,817.57

THOROUGHNESS
in every detail in the changes that have been made by the 
Union Mutual—re arrangement of features, reduction of 
rates, liberalizing of rights, a contract modern to the 
highest notch A policy that looks well, sells easily 
and pleases long.

Union ®ninal knsnranre
PORTLAND. MAINE.

FRED E. RICHARDS. President.
ARTHUR L. BATES. Vice President.

Ageute always detired the kind who write policies and hold them.

Address : — HENRI E. MORIN. Chief Aaent for Canada, 
151 St. J ames St., Montreal. Canada.

For Agencies in the Western Division. Province of Quebec 
and Eastern Ortarlo apply to WALTER I. JOSEPH, 
Manager, 151 St. James St.. Montreal

c

ENGLAN

HENRY SQUIRE & SONS,
NEW IN'TNTION, Near Wolverhampton, Eng.

BRASS FOUNDERS and
LOCK MANUFACTURFRe.

Locks in all qualities for Cabinet Makers, Sash 
Fasteners. Locks and Brassfoundry for Builders’' 
Ironmonger. ALL KINDS OF KYES MADE on the

Re Istered Trade Mark. PREMISES.

’ft®

Eveiy description of Glass Movements. All kinds of Reflex Hinges and 
Stamped Butts and Lock Joints,

is .. L

8*8

1 Æ
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m- ■ Life
INSURANCE COMPANY.

Incorporated by the State of New York.
Assets, ... - $105,656,311.60.

This Company has more premium-pay
ing business in force in the United 
States and Canada than any other Com
pany, and for each of the last ten years 
tine had more new Insurance accepted 
and issued in America than any other 
Company

In 1903 it issued in Canada alone 
$1^.676,119 on 84 814 policies.

Any1 of its six hundred Canadian agents 
scattered through every town and city 
of the Dominion will be pleased to give 
you every information.

It has deposited with the Dominion 
Sovernment for the protection of policy 
holders in Canada, in Canadian Seduli
ties, $1,800,000.00.
The Compary 1 f the People, by

the People, for the People.

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Capital and Arsets exceed - $66,000,01 0
Canadian Investments exceed - 8,750.000 
Claims paid exceed - - 218,000,000

Canadian Branch :

Held Office, Cimpinj’s Building, Montreal.
J. GARDNER THOMPSON,

Resident Manager.
Wm. JACKSON, Deputy Manager. 

Canadian Directors :
W. J. Buchanan, Esq.. Chairman.

E. S. Clouston, Esq. Sir Alexander Lacoste.
Geo. E. Drummond, Esq. Fred’kW. Thompson, Esq

THE WATERLOO MUTUAL
Fire Insurance Company. 

SstobUshea tn lisi. Head Office, Waterloo, Ont.

Total Assets, Jen. *848,784 71. ' ,
Obobob IUSHALL, Isq., PruUUntJons 8 huh, 

Beq.,r<c« PrttidtrUj Frank Halght,lsq,Jfonager; 
John Killer. Beq., Inspector.

'CONFEDERATION LIFE
ASSOCIATION.

Policies Issued on all Approved 
Plans.

Cash Values,
Extended Insurance,

Paid up Policies,

GUARANTEED.
w. C. MACDONALD,

Actuary.

J. K. MACDONALD.
Managing Director.

Over 3,* 
Special Machine 

WRITE F<

Head Office, - TORONTO.
Montreal Office:

174 ST. JAMES 8T.t

Vol. 59. No. 5
New Series.

MclNTYF

Henry Marshall St- George’s Street,
l Englari'

■MANUFACTURER OF----

Gentlemen’s and 
Ladies’ Fine 
Grade 
Footwear

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace Kids, Willow Calf.
v c, -

jy Note. —These Goode are made In England, under the New Canadian Tariff.

CheRoyal-Uictoria Life Insurance Co.
of Canada.

HEAD OFFICE' - * ‘ ■ - MONTREAL
Tlie Guaranteed Capital and Accumulated Assets of the Company 

for the protection of Policyholders amount to

$ 1,200,000.00
STEADY PROGRESS OF THE COMPANY

Cash liicome | ™ 146,871.70

I1S99........................................................$ 232,610-04

::::.... IBs;! 12:27
(1,99 ...................................................... $ 1/707,807.00

insurance in force jFw»i •••• ....................... ....................... ... 15.00

The market value of securities deposited with the 
Canadian Government for the protection of'policy- 
holders amounts to over — $202,500.00

Liberal commissions paid for desirable business. ï Applications for Agency 
to be made to r __ „  

DAVID BURKE, A.I.A., F.S.S ,
General*Manager, Montreal.

WESTERN acsos^aanT
FIRE AND MARINE. IncorporatedI1851.

Assets, over ----- $3,546,000
Annual Income, - 3,678,000

Head orrioe, - Toronto, ont.
Hon. 6bo. A. Cox, Pres. J. J. Kbhht, Vloe-Prei. A Man.-Dli- 

0, C. Fostbb, Secretary. ' 1
Montreal Branch, 189 ST. JAMBS 8TBBBT. \

Kobt. Bioxbbdixb. Manager. ■ • z

COMMERCIAL UNION
ASSURANCE CO., Lttd.,

(5f London, England.
fire: life marine

Agencies in all the principle Cities and Towns of 
the Dominion.

HEAD OFFICE, Canadian Branch, MONTREAL.

JAMES MoOREOOR, Manager.

MO

IMPORTER
Dress Go

Sm
TREFOUSSE

ROUILI

13 via

McArthur,
810 to 8

147 to 161
M<

Manolect

Whitt Leac 
Gi

Oils, Chi, 
Tanning

A iron fob . .

BERLIN
Berll

Manufacturer! 
other Coal Tar P

Cl
■'eynoldsvilli

BEST STEA7 
FEED STOK

Anqer ic

FOR PRICES AP

F. R0
65 McGill St

349

065211


