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Advertise in

THE JOURNAL OF

COMMERCE.

The Home Life
Association of Canada

S:,?:, .. Home Life Bidg.. Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.
A. J. WALKER, A.CA.. Secretary.

WOOL. ]
ERASME DOSSIN,

VERVIERS, (Belgium)

S8PECIALITY OF

Wools and Noils
FOR
Clothing, Felting, Flannela

and Hatting.

Good Agents Wanted.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'nhe Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a
vear.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOCIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T. L. MORRISEY, Resident Manager.

nlNorth West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

STANDARD.

- OF THE

WORLD

Distinctive Z t é; @,ﬁ Qualities

BLAGK DIAMOND

FILE WORKS.

Established 1868; Incorporated 1896,

<t g any

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce,

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loeftiness

No Dead Stock, oily threads nor miser-
able yellow fillings of short staple. Not
even in lowesi grades. ‘Three grades—
| Three prices, and far the best for the
l price.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY: OFFICE :

32 Humberside Ave., 506 Lumsdon Biig,
West Toronto. Teronto, Can.
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THE CHARTERED BANKS.

The Banko.r Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized $16,000,000.00)
Capital (all paid-up) $ 15,992,880.00
Rest.............. 16,000,000.00
Undivided Profits. 696,463.27

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal,
@.C.M.G., G.C.V.0., Honorary President.

R. B. Angus, President .

8ir Edward Clouston,
B. B. Greenshields,
@ir William Macdonald,
James Ross,
Hon. Robert Mackay,

Bart., Vice-President.
David Morrice,
C. R. Hosmer,
Alfred Baumgarten,
H. V. Meredith,

@ir Thos. Shaughnessy,
K.C.V.0.

H. V. Meredith,

A. Macnider, Chief Inspector and 8uperintend-
ent of Branches.

C. Bweeny, Supt. Branches, British Columbia.
A. D. Bruithwaite supt. Ontario Sranches,
F. J. Cockburn, Supt. Quebec Branches.

B. P. Winslow, Supt. North-West Branches.

D. R Clarke, Superintenaent Maritime Provinces
and Newfoundland Branches.

BraNcHES IN CANADA at all import-
ant Cities and Towns the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province Nova Northwest
Provinces; Province of British Columbia.
BRANQIHES OF CANADA:

London, Eng.: 47 Threadneedle Street,
EC., F. Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, 11l.: 108 South La Salle St.

Spokane: State of Washington.

8t. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITaIN.

London: The Bank o! England; The
Union of ILondon and Smith’s Bank,
Ltd.; London County and V. estminster
Bank, Ltd.; The National Provincial
Bank of England. Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.
BRANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchants
National Bank.-—Buffalo: The Marine
Mational Bank.—San Francisco: First
National Bank; The Anglo and lLondon,
Paris National Bank.

General Manager.

in

of Scotia;

OUTSIDE

of Commerce;

Savings Bank connected
with each Canadian Branch, and interest

allowed at current rates.

Department

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Lim'ted Cheques
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

‘This Bamk, with its Branches at every
important point in Canada. offers excep-
tional facilities for the transaction of a
general banking business.

The Bank of British
North America

Incor. by Royal Charter in 1840.

$4,866,666.66
2,774,000 00

HEAD OFFICE, 4 Gracechurch St., London, &.C.
A. G. Wallis, Secretary. W. S. Goldby, Mz-.

COURT OF DIRECTORS:

R. H. Glyn, F. Lubbock,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, G.D.Whatman,
H. Stikeman General Manuager

H. B. Mackerzie. Superin endentof Branches.

H. A. Harvey, Supt. Easteru Brauches Montreal.
J. McEachrau, Sapt. Central Branches, Winnipeg.
J. Anderson, Inspector.

0. R. Rowley, Inspector Branch Returns.

E. Stonham, Assistaut Secretary.

J. H. Gillard, Montr.sl,
N. V. K. Huus, Montreal,
A S. Hall, Winuipeg,

Estab. 1836.

Capital Paid-up...
Rest

J. H. Brodie

} Ass’stant Tuspectors.

BRANCHES IN CANADA:

A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask. North Battleford, Sask.
Belmont, Man. North Vancouver, B.C.
Bobcaygeon, ont. ‘“  ** Lonsdale Ave.
Boucherville, P.Q ,subbr. Qak River, Man.
Bew Island, Alta. Ottawa, Ont.
Brandon, Man. Paynton, Sask.
Brantferd, Ont. Prince Rupert, B.C.
Burdett, Alta. Punnichy, Sask.
Cainsville, Ont. Quebec, P.Q.
Calgary, Alta. ‘¢ St. John’s Gate,
Campbellford, Ont. uesnel, B.C

Ceylon, Sask. aymore, Sask.
Darlingford, Man. Khein, Sask

Davidson, Sask. Reston, Man.
Dawson, Yukon Dist. Rossland, B.C.

Duck Lake, Sask. Rosthern, Sask.
Duncan B.C. St. John, N.B.
Edmonton, Alta. St. John—Union St.
Estevan, Sask. St. John—Haymarket Sq.
Fenelon ltalls, Unt. St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.
Forward, Sask. Saskatoon, Sask.
Fredericton, N.B. Semans, Sask.
Girvin, Sask. Toronto, Ont.
Halifax, N.S. Toronto—

Hamilton, Ont, Bloor & Lansdowne
Hamilton—Victoria A. King & Dufferin Sts.
Hamilton—Westgh. Ave. Royce Ave.

Hedley, B.C. Trail, B.C.

Itnrea, Sask Vancouver, B.C.
Kaslo, B.C. Varennes, P.Q.
Kelliher, Sask. Verdun, P.Q
Kerrisdale, B.C. Victoria, B.U,
Kingston, Ont. Wakaw, Sask.
Lampman, Sask. Waldron, Sask.
Lillooet, R.C, Weston, Ont.

London, Ont, West Toronto, Ont
London, Market Sq. winnipeg, Man.
Longueuil, P.Q. Wynward, Sask.
Lytton, B.C. Yorkton, Sask.
Macleod, Alta.

Midland, Ont.

Montreal, P.Q.
°* 8t. Catherine St.
* Rosemount

NEW YORK (62 Wall Btreet), H. M. J. Mc-
Michael and W. 'I'. Oliver, Agents.

SAN FKFKANCISCO (264 California 8t.) G B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

MINNEAPOLIS=Sccunty National Baunk,

SEATTLE—Dexter Horton National Bank.

LONDON BANKERS—The Bank of Englind,
and Messrs. Ulyn and Co. Issue Circular Notes
for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament 1866.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,600,000

BUOARD OF DIRECTORS:
Wm. Molson Macpherson ..President
S. H. Ewing. .. .. Vice-President
W. M. Ramsay,
Geo. K. Drummond,
D. McNicoll F. W. Molsou

JAMES ELLIOT, General Manager.
W. H. Draper, Superintendent of Branches.
E. W. Waud, Ins,ector.
J. H. Campbe’l, H. A. Harris, Thos. Carlisle,
Assistant lnspectors.
LIST OF BRANCHES:
ONTARIO—Cont.

Gordon.

ALBERTA.

Calgary,
Camrose,
Diamond City,
Edmonton,
Lethbridge,

Simcoe,
Smith’s Falls,
St. Mary’s,
St. ‘T'homas,
‘* Kast End Branch,
Teeswater,
‘L'oronto,
** Queen St. West Br.
Trenten,
Wales,
Waterloo,
West Toronto,
Williamsburg,
Woodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi,
Drummondville,
kraserville & Riv. dw
Loup Station,
Knowlton,
Lachine Locks,
Montreal,
** St. James St.
** Market and Har-
bour Branch.
* St. Henri Branch,
** St. Catherine St. Br.
*“ St. Lawrence Blvd.Bs.
‘* Maisonneuve Branch
** Cote des Neiges,
** Cote St. Paul Br.
* Pak & Bernard Ave
Branch
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
Bt. .
Ste. Therese de Blain-
ville, Que.,
Victoriaville,
Ville St, Pierre
Waterloo,

BRIT. COLUMBIA:

Revelstoke,
Vancouver,
‘“ Main Street,

MANITOBA.

Winnpeg,
‘“ Portage Ave.

OUNTARIO.

Alvinston,
Ambherstburg,
Aylmer,
Belleville
Brockville,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter

‘“ Market Br.
kFrankford,
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London,
Lucknow,
Mearford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound,
Petrolia,
Port Arthur,
Kidgetown,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Laverpool—rarr's Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank ol
Australia, Ltd. South Africa—The Standare
Bank of South Africa, Ltd.

Collections made in all parts of the omim-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Lettess
available in all parts of the world.

esscamens

————

8ir Edmund B. Osler, M.P., President.
CAPITAL.
RESERVE FUNDS.
TUTAL ASSETS,

promptly made and remitted.

Travellers’ Cheques & Letters of Credit issued, available throughout the world.

HEAD OFFICE, - -

T THE DOMINION BANK

C. A. BOGERT. General

—=———————— AMERICAN BUSINESS
The Dominion Bank has every facility for handling
Business of American Banks. Corporations, Firms aad [n

W. D. Matthews, Vice-Presiden:.
- ceenen.. $4,920,%0
. ,900,000
73,000,000

Manager.

IN CANADA. ——————

romptly the Cam;irixTu
ividuals. Collections

TORONTO, ONTARIO.
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $15 000,000
Rest, - - - - - -12.000,000

HEAD OFFICE:. TORONTO

BOARD OF DIRECTORS:
8ir Kdmund Walker, C.V.0., LL.D., D.C.L.,
President.

E. A. Lash, Esq., K.O., LL.D., Vice-Presideat.
Hon. Geo. A. Cox, wm. McMaster, isq.
John Hoskin, isq., K.U. Robert Stuart, Ksq.
LL.D. Q. F. Galt, Esq.
J.W.iavelle,K8q.,LL.U.  Alexander Laird, Keq.
A. Kingman, Ksq Wm. Farwell, Esq.,D.C.L.
Sir Gardner Stevens, Hsq.
Geo. G. Foster, Ksq., K.C.
Chas. Colby, Esq, M.A.
Ph.D,

Hon. W. C. Kdwards,
E. R. Wood, Esq.
Bir John M. Gibson, .D.
K.C.M.G.,,K.C., LL.D. A.C. Flumerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, A G 1 Manag

Branches in every Province of Canada
United States, England and Mexice.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts.
MEXICO CITY, J. P.'Bell, Manager.

The Bank is splendidly equipped for the collec-

tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travellers’ Cheques, Commercial and Travellers’
Lettcrs of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank-Toronto

Incorporated 1855.
Head Office: TORONTOQO, CANADA.

Capital. .c.c.vimimsn .$5,000,000
Rest................. 6.000 000

Direciors:
DUNCAN COULSON President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

Wm. H. Beatty, John Macdonald

Robert Reford Lt-Col. A. K. Gooderham
Hon, C. 8, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager

T. A. BIRD Inspector
BRANCHES:
ONTARIO Omemee Merritt

Toronto 10offices Larry Sound

All Penetanguish’'ne MANITOBA
Ba,‘.ﬁ]{}da]e Peterboro Winnipeg(20ffi’'s)
Berlin Petrolia Benito
Bradford Porcupine Cartwright
Brantford Port Hope Pilot Mound
Brockville Preston Portage laPrairie
Burford St Catharines Rossburn
Cardinal sarnia (2 offices) Swan River
Cobalt g?elburne Transcona
Cobour; Stayner
Colboris Sudbury SASKAT'WAN
Cold water Thornbury Bredenbur;
Collingwood Wallaceburg Churchbridge
Copper Cliff Waterloo Colonsay
Creemore Welland Elstow
Dorchester Wyoming Glenavon
Elmvale QUEBEC iravelbourg
Galt Montreal,6offices Kennedy
Gananoque Maisonneuve Kipling
Hastings aspe Laflcche
Havelock St. Lambert Langenburg
Keene ALBERTA Montmartre
Kingston Calgary Mortlach
London(4 offices) Coronation Odessa
Lyndhurst Lethbridge relly
ﬁ il“ brook S'Be’&l:-un Preeceville
ton ete Springside
gewmuket Youngstown Stenen
orwood S Summerberr
Oakville B.COLUMBIA  Vipank o
Ottawa Vanc'ver,2offices Wolseley

Oil Springs N.Westminster
BANKERS:
London, Eng.—The London City and
Midland Bank, Ltd.
New York.—Nat’'l Bank of Commerce.

Chicago.—First National Bank.

Yorkton

ESTABLISHED 1865.

Union Bank.sCanada
Head Office, WINNIPEG
Paid-up Capital...... $5,000,000

Reserve and Urdivided
Piofits............. 3,176,000
Total Asset, (over)....63,000,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES . Hon. Pres.
JOHN GALT, Esq. President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq. .
W. R. Allan. Esq. 8.
S. Barker, ksq., M.D.
M. Bull, Esq.
Lieut.-Col. John
Carson
k. L. Drewry, Esq.
E. E. A. Duvernei, rsq., K.C.

Vice-President.
Haas, lisq.
I'. li. lenaston, Esq
G. P. Reid, Esq.
Wm. Shaw, Esq.

G. 1L Thomson, Esq.

G. H. BALFOUR, General Manager.
H. B. SHAW, Assist. General Manager.
F. W. S. CRISPO, Supermtendent of

Branches and Chief Inspector.
London, kng., Branch, 51 Threadneedle

Street E. C.—IF. W. Ashe, Manager.
L'ne Bank, having over 260 Branches
in Canada extending from Halifax to
Prince Rupert, offers excellent facilities
for the transaction of every description
of Banking business. It has Corres-
pondents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Kurope, and the British Colonies.

Collections made in all parts of the
lominion, and returns promptly remit-
tea at lowest rates of exchange. Let-
ters of Credit and Travellers’ Cheques
issued available in all parts of the
world.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Bank of Ottawa

ESTABLISHED 1874.
HEAD OFFICE, . OTTAWA, Ont.

Over 90 Offices throughout the Domin:om
including the principal cities—

MONTREAL, OTI'AWA, TORONTO,

WINNIPEG, VANCOUVER,
FORT

WILLIAM, REGINA,

EDMONTON.

The Standard Bank
of Canada

Hstablished 1873 110 Branches

QUARTERLY DIVIDEND NOTICE No.
88.
NOTICE is hereby given that a Divi
dend at the rate of THIRTEEN PER
CENT Per Annum upon the Capital
Stock of this Bank has been declared for
the quarter ending 31st of October, 1912,
and that the same will be payable at
the Head Office in this City and its
Branches on and after FRIDAY, the 1st
day of Novemwer, 1912, to sh&reholders
of record of the 21st of October, 1912.

By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

Toronto, 24th September, 1912.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

44 Branches in the Provincesof Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2.000,000.08
CAPITAL PAID-UP. ............... 1,000.000.00
RESERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco Canadiem
Vice-Presiient: Mr. W. F. Carmsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ‘* C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. 0. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd

MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President; Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King’s Bench.

Dr. E. Persillier Lachapelle.
Foncter Franco Canadien.
M. Chewalier, Managing Dirsct-r Credi. Fo_ lge
Franco-Canadion.

Administrator Credfs
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THE RoYAL BANK oF CANADA

INCORPORATED 1309,

With which is united
The Traders Bank of Can:da.

Capital Authorized $25,000,000

Caprtal Paid-up $11,500.000

Reserve & Undivided Profits $12,500,000 |

Total Assets .. .. .. .. .. $175,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:

H.R. HOLT, President E. L. PEASE, Vice-Pres
E. F. 8. Johnston, K, 1d Vice Presiden

Wiley 8mith T.J. Drummond

Hon. D Mackeen A. E. Dyment

James Redmond Wm. Robertson

G R Crowe A J. Brown, K.C.

D. K. Elliott W. J. Sheppard

W H Thorue C. 8. Wilcox

Hugh Paton

E. L. PEASE, GEN. MANAGER
290 Branches in CANADA & NEW-
FOUNDLAND.

£2 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; BARBA DO3 —Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
B8pain and San Fernando.

Lendon, Eng.
Princes St., E. C.

W. M. Botsford, Mgr.
M Jas. Mackie, Joint Mgr

New York,

Corner William and
Cedar Streets

S. H. Voorhees, Agent

A General Business tran-
Letters of Credit

parts of the

Janking
sacted. Drafts and
issued available in all

World

SAVINGS DEPARTMENT

BRANCHES.

AT ALL

LLa Banque Nationale
Founded in 1860.

Capital ............ $2,000,000.00
Rese va Fund .... 1.400,000 00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons.

as to rapidity, security and

economy.  The public is in-

vited to take advantage of
its facilities.

Our Offlce in Parls
Rue Boudreau, 7 Sq. de I'Opera

I found very convenient for the Cana-

dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in  Europe,
United States and Canada. transacted

at the lowest rate.

' Bank of Hamilton

HEAD OFFICE, HAM(LTON.
! Pata-up Capital. $2,870.000

i Reserve & Undivided Profits.
l'otal Assets. .. ..

DIRECTORS:
HON. WM. GIBSON.. .. .. .. ..
| J. TURNBULL .. Vice-President and Gen. Man.

| Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. 8. Hendrie, C.V.0.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

3,500,000
44,000.000

. President

BRANCHES:
ONTARIO— Princeton, SASKATC'WAN.
Ripley,

Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle P’lains,
Blyth, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.

Deering Br. Dunrea,

Iast End Br. Elm Creek, ALBERTA—

North End Br. Gladstone,

West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New UHamburg, Roland, Port Hammond,
Niagara l'alls, Snowflake, Salmon Arm,
Niagara Falls, 8. Starbuck, Vancouver,

Stonewal:,
Swan Lake,
Winkler,
Winnipeg,
Princess St.Br,

Orangeville,
Owen Sound
Palmerston,
Port Elgin,
Port Rowan,

‘* East Van-
couver Br.

‘ North Van-
couver Br.

The Quebec Bank

Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED -$5 000.000

CAPITAL PAID-UP .$2 500,000
RESERVIE FUXND £1.250,000
DIRECTORS:

JOHN T. ROSS

“s oo ss ss o. .. President
VESEY BOSWELL .. ..

o oo Vl.(‘e~Preddent

Gaspard LeMoine, W. A. Marsh,

Thos. McDougall, Q. G. Stuart, K.C.

JOE.Aldred Poter Laing

R. MacD. Paterson.

HEAD OFFICE .. .. .. .. .. .. QUEBEC
Goneral Mannger's Office, Masirenl. (n

B. B. STEVENSON.. .

BRANCHES:
Province of QUEBEC: Province of MANITOBA :
Black Lake, Winnipeg .

. General Manager

tapae o Moddeleime

'lnv:'ll:m'sq, Prov. SASKATCHEWAN :
A e

\!rmvuvq-lv-" I nffices) :?}‘]yl(‘,,re‘.'

Hnn(nmgny,' Govan,

Quedv e (hoffices) Herschel

Rocl 'shand ki oh

Shawinican Falls, Newille

Sher!
Sherbrooke, Pnmant

Stanfold, Rosetown
St. George Beauce, 3, t
St. Romuald, ’ 3“?-1,(?- ??:‘,'
Thetford Mines, Strassbur,

i 8.
Three Rivers, Swift Current
Victoriaville, Yonne
Ville Marie

Provinee of ALBERTA ®
Province of ONTARIO: Alix
Hamilton, Russano
Ottawa, Calgary,
Pembroke, (o2 (U

Port MeNjeol]
Sturgeon Falls,
Thorold,
Toronto,
Agents in the TUnited
Bank, New York:

BRITISH COLUMBIA ;
Huntingdon
Vancouver,
Q'ares— (hase
Girard National Bank, Philadel-

Phin : National Shawmut Bank, Roston; The
]‘lrS'I National Bank of Chicago Chicago :  TFirst
National Bank. Minneapolis : National Bank of

Commerce, Seattle, Aeentsin Gre t Britain—Bank
of Scotland. London. Agents in
Lyonnais. Paris.

The Imperial Bank.

OF CANADA.
DIVIDEND XNO. 89,

NOTICE is hereby given that a Divi-
dend at the rate of Twelve per cent (12
p.c.) per annum upon the paid-up capi-
tal stock of this institution has been de-
clared for the three months ending 31st
Gclober, 1912, and that the same will be
payable at the head office and branches
on and after Friday, the 1st day of No-
vember next.

closed
1912,

The Transfer Books will be
from the 17th to 31st October,
both days inclusive.

By order of the Board,

D. R. WILKIE,
General Manager.

Toronto, 25th September, 1912.

Vational |

France—Credit !

Th= Standard Loan Co.

We offer for sale debentnres hearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the
Company,

Capital & Surplus Assets $1,100 600.00

............ 2,500,000 .00

Total Assets..

President J. A, KAMMERER
18t Vice-President and Genaral Manager
. 8. DINNICK, Toronto
2nd Vice-Pregident :
HUGH 8. BRENNEKN, Hamilton
Directors
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Wilhams

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

David Ratz
W. L. Horton,

e
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Home Banx=Canana

For persons who have not the time to

worry about their investments there
is no more convenient or safe method
of securing an adequate return upon
than through

Chartered

surplus cash, of funds,
a deposit account in a
Bank.  The principal remains abso-
lutely secure and available with com-
pound interest added upon demand
any hour during a banking day.

HEAD
OFFICE

8-.0 KING ST.
WEST

TORGNTO

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng
The oldest Insurance Co. in the World.

Canadian Branck:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr

Montreal Chief Agents:
EVANS & JOHNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented Districta O

DEVOTED TO

THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA l

Montreal Office, 157 St. James St.

THE

METROPOLITAN BANK

Capital Paid Up............... [P $1,000,000.00
Reserve. . Sin 9% 58 B8 F $ 5is 1 mve e e il s 1,250,000,00
Undivided Profits.... ................... 138,046.68

HERDP OFFICE, - - TORONTO. ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Commerce, Finance, Insurance, Railways, !
Manufacturing, Mining and Joint |

Stock Enterprises. )

ISSUED EVERY FRIDAY MORNING. f
SUBSCRIPTION : /
!
Canadian Subscribers . .. .. $3 a year
British Subscribers .. .. 12s. Gd. !
Amecrican Subseribers .. ..$3.52 a year

Single Copies « s s 20¢ each
Extra (5 to 50). .. .. 20c ** ‘
Y (50 to 100) . .. 1B I

£ “ (100 and over). 10c *

Editorial and Business Offices: |
320 ST. JAMES STREET, MONTREAL.
|
P. N. FOLEY, |

Manager. J
I

= We do not undertake to return

unused manuscripts. [

i

LLOYDS BANK LIMITED.

£26,304,200.
Reserve Funi, £2, 900 000.

Subscribed Capital,
Paid up Capital, £4, 208 672.

HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.

Deposit and Current Accounts (31st December, 1911) - %£84,658,627

Cash in hand, at call, and at short notice 'y - - 21,534,121
Bills of Exchange - - - - - i - - 10,810,515
Investments - - - - B - ¥ - - 11,052,467
Advances and other Securities - - 9 - - 46,305,979

THIS BANK HAS OVER 600 OFFICES IN ENCLAND AND WALES.
60, LOMBARD STREET, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.

London Agency of the IM -.RIAL BANK OF CANADA.

Colonial & Foreign Department :

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hande will be promptly attended to.

Office: 209 Lake of the Woods Building.
"PHONE M. 2986.

oo, SN ARG NS DS
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»Gaverhill, Learmont & Co.

Montreal and Winnipeg.

“ COMMUNITY "’

DISTRIBUTORS

Best for Presentation Purposes;

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes,
Oable Address, ‘‘Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,
Tel. Main 3114. 179 St. James Street, Montreal,

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUKD
Oommissioner for the Provinces of Quebec & Ontario,
Metropolitan Building., 204 ST. JAMES STREET,
MONTREAL Tel. Main 2499

OTTAWA.

McGIVERIN & HAYDON
Barristers, Solicitors’ Notaries, etc.
Parliamentary, Supreme Court and Departmental

Agents,
Bangs' Chambers, 19 Elgin 8t.,, Ottawa, Can.

A. F. McINTYRE, K.C., Bariister, ete., 62 Bank
Street, Room 6, practises in civil and criminal
courts, Ontario and Quebce.

SHERBROOKE.

J. NICOL, B.A., LL.M.
Advocate, Barrister, Etc., “rown Prosecutor,
Twose's Block, Wellington Street,
Telephone 512. Sherbrouoke, Que.

ONTARIO.

ARNPRIOR ..

BROCKVILLE ..

CANNINGTON .. .. .. .. ..
CARLETON PLACE..

DESERONTO
DURHAM

GANANOQUE ..

GODERICH
INGERSOLL .. ..
KEMPTVILLE ..
LEAMINGTON
LINDSAY ..
LISTOWEL ..
LLONDON.
I’ORIGINAL.
MITCHELL ..

NEWMARKET..

NTAGARA FALILS...
ORANGEVILLE ..

OSHAWA ..
OWEN SOUND ..
PETERBOROUGH
PORT HOPE .. ..
PORT HOPE
PRESCOTT ..

BARNIA ;. v o 55 54 omws

SMITH’S FALLS,

. Thompson & Hunt
BLENHEIM .. .. .. ..
BOWMANVILLE. .
BRANTFORD .. ..

..R. L. Goenell

R. Russell Loscombe
Wilkes & Henderson

H. A. Stewart
A. J. Reid
..Colin MecIntosh

..Henry R. Bedford
. J. P. Telford

J. C. Ross

E. N. Lewis

. Thos. Wells

. T. K. Allan
W. T. Easton

. McLaughlin & Peel

. H. B. Morphy
W. H. Bartram
J. Maxwell

.. Dent & Thompeon
MOUNT FOREST .. ..
. Thos. J. Robertson

..W. C. Perry

. Fred. W. Hill

. W. J. L. McKay
.. J. F. Griersoa
..A. D. Creasor
. Roger & Bennet

Chisholm & Chisholm

. H. A. Ward

. F. J. French, K.C.

.. A, Wier

Lavell, Farrell & LaveH

ST. THOMAS ..
STRATFORD ..
TRENTON ..

| ST. CATHARINES, E. A. Lancaster, M.P.

. J. 8. Robertson

MaecPherson & Davidson
.. MacLellan & MaeLellan

LEGAL DIRECTORY.

TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO. . . .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM . . . Dickinson & Holmes
WALKERTON .. .. .. .. .. A, Collins
WALKERTON .. .. .. ..Otto F. Klei»

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX ..

H. McLatchy
. White & Alison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, McLeod & Bentley
BRITISH COLUMBIA .

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennets
| RED DEER. Alberta .. Geo. W. Greeme

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year'sstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and othee
Plate Work from this shop; while for well-drilling purposes it has gem$
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-
ductions of Machine BShops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools ,including Steam Riveter, and mem
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,

Proprietor.
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MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS CF

RSB .

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

T o i e

&

In addition to our plant at Johnstown. Pa.
Plant at Irvona, Cleartield Co., Pa
R.R.’s. Send us your Inquiries.

, we are now operating our

R TR T

ot

Hiram Swank’s Sons

.. on the Pennsylvania and New York Central

Center & Bottom Plate Runner Brick

Millwrights ana
Machinists

o T S

COTE BROS. & BURRITT
Elevator Builders,

02 Conde Street, Montreal.

URNITURE
' FINE BANK,OFFICE,COURT HOUSE AND‘

DRUG STORE FITTINGS _
A sprciaLTy  EUTTTTENS

FOR SALE

A Well Finished CHBRRY COUNTER about 20 feet long by
3 feet wide with swing door. ~Was made for the Equitable
Life Assurance Company of New York.

ALSO:

A high CABINET DESK, made for the above institutien;
all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J T. Bethune, Managing Director,
605-606 Transportation Bidg.

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley,

MERCHANTS, MANUFACTURERS, and
other business men should bear im
mind that the ‘““Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARX .

—The
before the

rate
Railway

western  freight

Board of

inquiry
Commis-

sioners, has adjourned to November 4.

—1he Imperial German post office has
a new

machine for printing stamps in

rolls which are used in automatic slot

rivl]lll“_' devices.,

—The camphor output of
ing 1911

since 1902,

Japan  dur-

was larger

than at any time

over 2.40,000 pounds having

been produced, The amount of cam-

phor ol produced at the same time was
over 2,000.000 pounds,

You can make court plaster at

spreading clean silk

home Dy with «

preparation made by dissolving one part

U AT COMASE.

of isinglass in ten parts of water and
afterward

straining it through mushin,

Add two parts of t'neture of benzoin,

—About 71 per cent of all the raw
is sold to the
$50.-

next lar-

silk produced in
United States,
000.000 a vear,

zest producer.

Japan

representing nearly
China is the

American importations
amount to about $75.000.000

annually.

~Total bank
all leading cities

exchanges last week at
States

increase of

in the United
totalled $3,237, 888,535, an

H.5 per cedt as compared
same week last vear and 41.
with the

with  the

5 per cent

in comparison
period of 1910,

corresponding

—-Tn Germany there is a total number
of 11.900 women filling honorary posi-
tions in cities and on

In 155. 7.000 women are

charity boards.

municipalities

in aet've service for the care of the
P(H)I'

and of orphans. In 115

towns

there are

women serving on  school

boards.
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—The four issues of 5 per cent debentures aggregating
$28,824 have been sold by Smith’s Falls, Ont., to a local firm

at 97.

—The final estimates of the world’s crop of wheat sets it
at 3,200,000,000 bushels, or 6.7 per cent more than last year’s

production.

Miner  Rubber Co. for August shows a

ageregate net

The Canadian

net inerease of $1.750; increase from January

I1st. $9,262,

cent
94412

\ Toronto finm has sceared the $50,000 414 per

school 30 vear dehentures issucd by North Toronto at

and interest,

The San Lite Coo has been awarded $62,000 of the six is-
sies of 5 oper cent A0 vear debentures recently voted by Chil-

liwack, B.(

cheopriee of butter, o company has been

Fornned \ Ay to o manitacture margarine, o1 artilicral

Lt ter, trom whale ol

The popular vote in Lindsay. Gnt., resulted 'n favour of

proposit on to issue the #12,000 “Fitzsimmons Automobile

honns dehentures.

Poted that the elector<s of Milton, Ont., will have

Kl them on Getobor Hith the propositions to issue
Dy dvo electiie power plant debentures,
from London to deny the  rumour

lock

anothey

We are requested
|

thaot the Law, Unton and In-urance Co. was contem-

i leamation with company.,

crop ool suwar, said Lo approximate a couple

is reported

\ humpes

of million tons. from  LFurope.  Cuba has also a

Lavee cropeand prices arve expected to be aflected before very
Tone.
foreeast of the crop of Burma for the

1403142 acres

I'he first
1971213

peanut

yean shows under cultivation, an in

crease ol 1.H0NS aeres over the actual area under cultivation

Tast vear

~Mr. Charles Wartele, formerly of the firm of Cawthra
Mulock and Co
firm of A. I,

Exehange.

has been admitted into partuership in the

Osler and Co.. members of the Toronto Stock

factories  in

with

at Granby,

e Wadpale Tire and Rubher Co.,

Veassachusetts, and Quen has been

three fowns in

selline s preference stoek at X105, with a bonus of 20 per

cent common stock

\iostralian Commonwealth for
heef,

350000 worth of canned meat

I'xports of meat from the

the te=t halt of this yvenr totalled 22820000 worth of
8300000 worth of muatton, §

or ., 465000 worth in all.

I'he divectors of the Rio de Jancivo Tramway, Lacht and

Power Company have deelved o dividend of 115 peorocent on
the dssned capital stoek. pavable on November 1<t to share-
holders of record on October 10th,

(‘ouneil Mondayv, the Mont-

freight  on

—DBy the dec’sion of the City
real Tramways Company is authorized to haul
their lines in the city untit December T next s tempor
arily permit was agreed to in order to tide over the bulding
8eason.

In September municipal bond sales and loans in Canada

acerecated $3.320.520 and $25.133.837 vespeetively. For the
first
muynicipal debentures in the Domin‘on amounted  to

708.840.

sales  of

$311,-

nine months of the enrrent vear the aectual

during the fiscal year 1911-12 13,

aranby Smielter sold g
231,121 pounds of copper fine at an average of $0.1558; 225,
305 ozs. silver fine at an average of $0.5906; 33,932 ozs, gold
fine at an average of $20. The total surplus on June 30,

1912, was $2.516,1

The Edison Sault Electric Co., Sault Ste. Marie, Mich.,
gives mnotice that all of the outstanding $350,000 first mort-
gage 20-year 5 per cent gold bonds, issued under mortgage,
dated May 1, 1905, have been called for payment at 105 and
interest on November 1, in New York.
Minister for External Affamrs in London
Professor Gilruth, Administra-

The Australian
has received a telecram rom
tor of the Northern Territory, stating that a copper lode, 5
feet thick.
Leen discovered ]'.\

of cattle

and estimated to show 70 per cent of copper, has

a party of Americans, who were 1 search

conmtry.

Lavee quantities of woollen rags are shipped annually

from ths country to Fncland and the trade with the shoddy
estahbhished. says the Canadian

manufacturers i< now firmly

sent from Canada to

$2383.740,

Toxtile JJonrnal Last vear the rags

the United Kinodom were valued whereas six

vears ago they amonnted to only

116.-

within a  few

Montreal consnmes more than
falls
In addition there are a large number ot
With the comple

—It is estimated that

000 horscpower, generated from water
m'les of the city.
steam plants generating electrie power,
tion of the Northern

the consumption of cleetrie energy will he areatly mereased.

Canadian tunnel under the mountain

' Russian correspondent writes: Tn the hemp growing

distriets samples of this vear’s fibvre have  heen shown.

Crowers renort that the harves<t hias heen

hoth fo

e~ted in the former. which i<

a satistactory one

filre and seed Exporters ave particularly inter

thick and lone: thevefore the
demand for it s aoad. and

ket

{here is not enoueh for the mar-

Flie: Thidson™s Bay Company has dissued a0 very <atisfac

tory vecord of Tand sales for the quarter ended September

Sales of farm Iands were 19400 aceres, for €85.-

FLGOO neves Tor €34.800, and

30t Jast.
S0, as avanst sales of town

7.700 for the correspond-

lots<. €200.100, as compared with €3

e period of 1911 The receipts are  £130.900, as acainst

CHST00 Iast vear
Wetaskiwin,  Alta.  Dehenture

he received until October 30th by Wetaskiwin,

offering:  Proposals  will

\ta.,  for
F1G.000 5 per cent H0-vear water works and sewer, $23.000 5

per cent 20-vear electrie 'oht, %6.445 06 5 per cent, 20-vear

conerete wall, =2.069 41 30 vear sewer  improvement, and

KR10.36 6 per o improvement  deben-

112,

walk
NMaveh 1.

nt Toyear plank
fures Date Mareh 29, 1912, and

The divectors of the Spanish River Pulp and Paper Mills,
Fimited. have declared a quarterly dividend of 134 per cent
The ount-

on the 7 per cent participating preference shares,

put of pulp up to September Ist s 27282 tons, which is an
inerease of 5430 tons over the production for the same periol
The
in the history of the company.
\unoust, 1011,

Inst vear, \ugnst production of 4200 tons is a record
being 307 tons more than was
produced in

—The Pacifie

independent lines in Ontario. Quebece and

Canadian Railway Co. is acquiring several

Aherta, which now

act as C.P.R. feeders. Notice is oven of the application

to the Railway Commission next month. for a recommenda-

tion to the Governor in Council to sanction the lease by the
C.P.R. of the following lines: The

the Camphellford. Take Ontario and Western

\berta Central Railway,
Ra lway.  the
Pembroke

Kingston and tailway. and the Cap de la Made-

line Railway.
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—Judge Kehoe, of suapbury, has just made a finding in
Porcupine, which is of considerable importance, being bene-
ficial to the prospectors and holders of smaller interests in
the camp. The finding is to the effect that wunpatented
claims are still Crown lands, and are not subject to assess-
ment when they are situated in organized towns or town-
ships. This means a saving to many prospectors who might
otherwise be forced to give up their claims or let them re-
vert. lhe finding was made in a Court of Revision ‘n Whit-
ney Township. Both Whitney and Tisdale Townships are

affected by the finding.

—The consumption of soap n 1911, mm Trimdad, accord-
ing to the Canadian commercial agent there, was 3,434.889
valued at £32,524, of which 3.104,951 pounds were
from the United Kingdom, Canada being second. with 2.291.-
152 pounds.  The
brown or blue mottled washing soap.

pounds,

for cultivation is the common
The
to be with the mottling in which the blue should not be too
The

medinm has been found by the English firms, and one British

best trade

trouble seems

prominent, or, on the other hand. too scant. happy

firm commands the major portion of the trade in blue mot-
tled.
Canadian municipalit’es are inereasing in  importance
with the vears, and the fact is being proved by the eapendi-
neurred. It is a good sign of conditions

tures healthy

when man or municipality keeps up interest in appearance
How healthy our rapidly increasing and
displayed by

the

and surroundings.
erowing municipalitics really are is
the
cnrrent vear borrowings amounted to no less than »311,798,-
S40.,

rapidiy

their appetite for money. In first nine montis o
In the =same period ten vears ago, in 1902, the total
1892, the

v Toans in the first three quarters of the vear agoregated
1 | ! {

$117.678.855 Twenty vears ago, in municei-

Was

Ore shipments from the Cobalt eamp for the month of

September totalled 1.851.800 tons, which keeps up the steady

increase noticeable since June, n all 55 cars being despatceh-

ed.  Of these, 46 were high grade and the balance low.

The total shipments are several tons higher than for August.
Shipments of low grade ore have decreased considerably ow-
ing to the starting of the extra stamps at Northern Customs
the Drummond havine its reduced  there,

Concentrator, ore

while tne N'pissing has been shipping less low grade in an-

ticipation of the starting of its new mill, which will be with-
i a very short time, as the acrial tramway 's now in working
order to transport ore from the Fourth of July shaft across
lLake to the mill. A1l
during the month was treated at the Nova Scotia, or Domin-

Cohal Crown Reserve ore mined

ton Reduetion Cooo mill, o this property did not fignre am-

ony the ore >||’]I|WI’~.

The United States Steel Corporation reports an inereas:
of 388132 tons in its unfilled tonnage for September. an am
onnt mush in excess of any estimates. 1t now has a total

of 6.551.507 tons of unfilled orders on hand, an increase of 2,

0190 tons during a yeur’s time and 1,171,786 tons  simce
January 1 last. This big inercase m the United States
Steel Corporation’s tonnage bears out the statement made

a short time ago that the company has enough orders on
This

filled tonnage as of Sept. 30 of 6,551,507 tons is the largest

hand to occupy 50 per cent of its 1913 capacity. un-

amount since June 30. 1907, when the total was 7.603,878
tons. Advices from Pittsburgh this week were that the
independents have marked up the new tonnage %1.50 a ton
as these mills are practically filled up to April. The high-

est tonnage cver reported by the Steel (orporation was 8,-

487.718 tons on Dec. 31. 1906, while the lowest was 2,674.-
757 tons on Dec. 31, 1910.

757

BONDS FOR $100

Many people of small means are possibly not aware of
the opportunity for safe investment offered by our $100
Bonds.  The small investor has looked upon owning Bonds
as rather beyond him, thinking of Bonds as being only in
denominatons of $1,000 or some other equally impossible
sum.

But $100 will buy one of our Bonds, giving the holder of
it precisely the same security as those of the largest denom-
inations.  They are a security in which Fxecutors and Trus-

law authorized to invest.

Trust Funds

Shall we send you copy of Annual Report and full par-
ticulars?

Canada Permanent

Mortgage Corporation

tees are by

ESTABLISHED 1855.

TCROCNTO

TORONTC E7T, -

—The bullion shipments for the month of September are

away above what they have Dbecn in any previous month,

directly due to the increasing tendency to ship the silver in

its purest form, rather than pay freight rates to smelters

and the c¢harges imposed for smelting. The shipments of

concentrates are also incrcasing, as the Drummond’s ore is

being treated, all except some of the high grade, at a cus-

toms concentrator, and when the Nipiss ng's new low grade

mill is running. that greatest of all Cobalt mines will  be

shipping nothing but bullion. Owing to the imposs bility of

seenring absolutely aceurate tigures of the bullion zhipments
from the camp. it is not possible to give the corrcet figures

week by week, or for september. but ‘t is a tact that for

last month the shipments of silver bars exceeded $300.000 in

st

Vadine, going well over the hall-way mark to $400.000. 1

week alone one day’s shipments ran over 102,000, while for

the poreceding weelk the bullion  shipments  totalled  over

<103 00

—The convenience of the gencral public will be served by
an extens’on of the postal facilitics now under consideration

by the Post-Office Department. It is proposed to 1Ssue one-

cent stamp books on the same principle as now obtains in

the case of two-cent stamps. — The latter have been issued

for some vears in books of twelve for twenty-five cents in

convenient vest pocket form. and have proved a great boon.

especially for travellers, The growth of the piciure post-

cayd business and the one-cent drop-letter rate 'n’cities have
.

created a demand for a similar issue of one-cent stamp

books, and they will probably be issued by the wepartment

next yvear. The Umited States Postal Department now is-

sues stamp hooks in both the one-cent and two-cent denomin-
ations.  Another proposal under consideration, wheh will be
appreciated by travellers, is to have stamp-selling machines
and at all stations.

The railway companies are now licensed stamp vendors, but

placed on passenger trains Important
they are apparently not doing much with the privilege, and
travellers, unless already supplied with stamps before begin-
ning a journey, have difficulty in securing them for mail to
Lhe obviate this in-

be posted en route. new scheme will

convenience,
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P e v g s T L this view of the matter were to he taken.  there

1912, would he H \ll('(wl'\' \[Hlb lbllf to the “-"}""‘(“II;IU nf mo-

MONTRENL, FRIDAY. OCTOBIR 18,
tors or other vehicles in our  strects, We  could

top ity i we would, and it is this which makes “street
ST MORE TLASTE, THE WORSE SPERED.T Killing™ disgracerul to ux.

There is a mania for speed
. ‘ . . s : speed at the present dav. It
1t s morally (|1.~f_'\':|l'n’l\\] to the city of Montreal . . . ' : '
) . ) s rank vulearity, of course. and tells of anvthine hut
that the press should he called upon with terrible fre- s T Y °
: . ‘ cood breeding and calture, but it is frichtfully com-
avency to narrate the Killing of people upon the pub- | ; . , _ :
‘. : ‘ , mon the world over. We confess. indeed. to gome-
Jie strects. We stand in danger of ranking among thine onchine : ;
. . : ‘ , g approaching surprise when we find our highly
those who have a dizvegard for life, or indeed for any- e N
: . v ; . ) respectable contemporary, the TLondon Keonomist
thing that iz neither pleasure nor husiness. We e e ia) 4 L ’
‘ ‘ ; . doven ol commercial journals, writing of the same
have abundance of Taw agaimst the rapid speed of au- trouble in K ; 5 . ‘ .
i _ rouble i England. in the followine strain—
tomobiles, and cars, but the loss ol life  continues. T wemiiie s
seems certain that every o vear more and more

thoueh the law is fairly well enforced, sometimes  at . : . .
; lives in thi= and other countries are being sacrificed

I«.l\t‘A IYines ard |1}1|F<1(‘] by the Courts as the law to the passion of speed. Apart from the recular bills
provides, hut the killing goes on nevertheless. In of acrial mortalitv. cach dav bri ¢ g

o ‘ | o | ACTi ality, cach day brings news of unfortu-
act, we are in some danger of heing unable to repel nate persons having been killed or maimed by motor

the acensation of allowing manslaughter (to use  a  cars in the streets or on the P 1 it i
: ‘ v roads, and it is

mild term) to bhe condoned for by Moy . q fine . .
) condoned for by monev.  Ts a finc quite obvious that here and clsewhere (fovernments

ever the proper punishment for whe ‘o have called ; Yo rlie . : ¢
proj 1 shment for what we have called  and Parliaments. public departments and local

| o r : au-

manslaughter? — Can human life ever he  balanced  thoritics, magistrates and judges, juries and coroners

aoains aaly 9 . . e 5 ) ¢ ) J a2t | S ¢ oroner

against cash?  Did not the abolition of <lavery do are in such sympathy with the passion for speed on
. : . ass spee

ﬂ\\':l_\' W l”l moneyv I'H.\"llll‘ll < f”" men ;1”1] \\““n(\nf ]2”111 2”111 “‘il((’r ﬂll(] il] ih(“ ilil HTl ]1(’\' ]’]‘l(’(‘ |t f’lr
\Hl \']l'ill](] not }‘\\\’ oy il‘l‘ or ast i i i ( ‘ ! ‘ : =
{ s < r at ](‘J mprisonmen H 1 "¢ secur § 3 2 sav i t 1 (

l 2t l T 1HOV( .L\]”lf.\ . lA( s save time a 21” COsTS, 18 hp
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Metropolitan Life Insurance

Company, of New York. o5uiiiy,

Assets ..---------- cececesecscscscasascscss $352,785,000

Policies in Force on December 3ist,
12,007,138

ee for --------- ceeeiiersececcsseeneees § 27,189,000
It has deposited with the Dominion

‘Government exclusively for Can-

adians more than............... $10,000,000

There are over 446,000 Canadians insured in the

METROPOLITAN.

cry, especially among the leisured classes, who have

to kill it somehow or other.  Unfortunately, it is not

only time that is being killed, but a multitude of per-

song, especially the tiny children of those who are too

poor to have gardens or nurses. It has come to this.

I vou want to commit homicide with impunity you

. have only to take a motor-car and run down a cyclist

or pedestrian.  Under the present state of the law,
as interpreted by its administrators, you will not in-
cur the slightest risk. and even the chaulfeur’s licence
Any compensation you may
But the motor-

will not he endorsed.
have to pay ig covered by insurance.
cars now are hecoming =0 numerous and so dangerous
to one another that restrictive measures are likely to
he forced on the Government, not by the passive
population. but by the very cream of the motocracy.
People often tell us that to save time is to save life.
This reminds us of the doctor whose motor-car killed
two children while he was on his way to ‘save’ one
patient. Perhaps it is the spice ol danger that
makes motoring so much more popular than healthier
recreations.  But the morhid taste for speed and the
over-valuation of time-saving are to blame for many
of these tragedies.  The ‘Titanic’ disaster was un-
doubtedly attributable to the speed mania, and to an
ingrained habit of taking risks for the sake of saving
a little time. It is clear that international legisla-
tion prescribing a safe southerly route for vessels be-
tween ports of the United States and Europe would
climinate the risk of collision with icebergs. Passen-
gers between Kurope and America would then have
a warm and pleasant vovage with safety by the sacri-
fice of a few hours, and this safe and pleasant voyage
would be accomplished in much less time than the
less safe and less pleasant vovage by the shorter route
10 or 20 years ago. It is the same with railways.
We are assured that in America (meaning the United
States) where the number of railway accidents is in-
finitely in excess of Europe, they are frequently due
to the fact that the engine-drivers are in the }m]l)]'f of
consciously taking ris

and this habit is supported
by the rich, who always persuade themselves that it
1= wonderful to ‘save’ a few minutes on a short jour-

neyv or 5 i
v oran hour on a long one. TIn England and in

Y= " oo

Germany the passion for speed on railways is, no
ik e
doubt. more under control: hut nevertheless it exists,
and is promoted by articles in the Press

o ' comparing
1e speeds which are ohtained hv

different  lines.

Founded in 1806.

The Law Union & Raock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

There is a sort of rivalry between hoards of directors
which is waged with time-tables. It is very much te
be regretted, both from the standpoint of convenience
and security, that so many express trains have to be
run at an excessive speed in order not to he excessive-
ly late.  The strain upon engine-drivers and opera-
tors on the different systems would be much less, and
traing would be far more punctual, if the time-tables
were revised, and a little more time allowed. And
surely to a sensible passenger punctuality is more im-
portant than pace.”™

There have been terrible accidents on railways, as
well as on our streets, but there iz some excuse for an
engine-driver, or a company trying to fulfil transpor-
tation contracts.

There is no possible excuse for speeding on our pub-
lic streets. nor for the butcheries of children. woe are
continually hearing about in Montreal. ["he good
name of careful automoblists, who are in the great
majority, is disgraced by the actions of the few. whose
place is anywhere but at the wheels of motors. If
we were more in carnest about the value of life—child
life. too—and less prone to prate instead of act. we
should soon stop these slaughters, cven though we
might fill the jails.

THE FLURRY IN THE STOCK MARKET.

The commercial world was staggered last I'riday
and Saturday by the extraordinary agitation on the
stock market. Tt came like a thunderbolt from a
clear sky, and ‘the consequences of the sudden eol-
There was
a very sudden drop, and old timers who “remember.”
freely expressed the opinion that dark days like Black
Friday and other unpleasant epochs were approach-

lapse were far-reaching and disastrous.

ing.  Tortunately, there was a prompt rally, and the
market has remained in a healthier condition, and re-
covered, in great part, from “its scarc. Enough oc-
curred to cause a scarc. I'he drop wax alarming.
(fonzols, the most sensitive of quotations, went down,
and there was a heavy sale in Berlin and Paris, Can-
adian Tacific falling four points in Europe, and
20 points in Montreal. and other securities rapidly
weakening.  The rally gave hreathing time. and en-
abled thought to he given to the cause of the trouble.
3ut there is a consensus of opinion on that score.
Evervone who has a right to speak with authority,
expresses himself decidedly on  the subject. The
dark cloud. which hag <o suddenly overshadowed the

castern section of Turope is unanimously recarded in

e T RN A e o




financial circles as the cause of the trouble, and the
P I hecause  they
happened to be the heaviest on the market.  In Ger-
many, France, Holland and Britain, people have been
Joading too heavily, and so on the first appearance of

stocks were most prominent

danger there arose a panicky feeling which compelled
It ic. of course. only natural that the
first felt the

the

them to =ell,

continental cities should have force of

the blow. as from their position in
arena, the possibility, or probability. of the extension

Iuropean

of o war in the Tast is calculated to exercize an in-
he felt in America, and can
scarcely he imagined by our people.
famimable political anaterial in Furope made the situ-
There are those who anticipate

the

fluence which would not
The always in-

ation more acute.
a repelition of the events of last week but. as
markets have refurned to at least a settled condition,
thiz may hy care be avoided. [t must be remember-
od that there has been nothing to disturh the placid
1907, Fvervthing has
ro<cate and, as a there
The seare has compelled the weaker to

<urlace of the markets since

heen consequence, has bheen

flation.
o to the wall, and something at least approaching
The incident
a purpose, and as long as there are dark signs in the

IFor a

“laed pan™ to he reached. has served
political sky, will continue to be a warning.
detailed statement of the fluetuations on this market
we refer our readers to our financial page in the pre-

1SSUC.

et

FELLE BASTERN QUENTION.

the week witnesses Fnrope agitated

close ol

The
I the apparently interminahle “laztern question
one which it scems is zcarcely likely Lo be conclusive-

Ivoanswered at present. Itis ever, in some form or

connee-
1The

an ther, the old old story over again. and in
tion with it history is always repeating itself.
lostory of the ceaseless agitation is a literature i it-
<ol and the archives of the chancelleries ol Furope
have orown under the weight of notes, protocols, des-
connection with the

the

patchies and agreements made in

4i>1-\v|1|:|ti«' neeotiations, hetween Powers, in con-

cort. or otherwige, and the Porte, which have  been

[or vears. hi<tory 1= a< we have said,

itseli

carried on

ever repeating upon the vexed question, and

now the world is apparently 2oz (o see a new  al-
A olance

dav and that o of

tenpd to solve the tong standing problen.

at the political ¢hess hoard ol o

Isi6 =hows it Lo he relatively in the same position,

e conditions may ditfery hut the ssue = the same.

Thorty-=v vears ago the Sgquestion™ was most acutely

racial were

lires ol

put. Thene as to-day, the war
Dlazing and the does of war in the Balkan States and
Turkey were harking one at the other.  Then, as

now. the mterest of the Furopean “concert™ was more

noportant than that of Turkev. Then, as now, the
aime of Lvssia, Austria and Germany were espectally

had

favourable to Turkey,

prohiematical. Then, as now. Great Britain

necessarily to he condifionaily

by reason of her vast Mahommedan population. who

look to the Sultan as the head of their faith. The
famons Conference at Constantinople was the out-

come, and readers of the history of the period will re-
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Lhow the crafty Sultan Abdul “the damned,”

member
as he was later nick-named, hoodwinked the plenipo-
tentiuries hy proclaiming a new reformed and gener-
ous constitution for the provinces on the very day of

the first meeting. This, caid the Roman Knvoy,
“renders our meeting unnecessary.”  He doubtless

knew, however, the full value of the Turkish promis-
G But the Conference went on, with blundering
and national checkmating, until the end created such
complications as made the great war which followed
hetween Russia and Turkey inevitable, and for this
thanks were largely due to the far-seeing Bismarck.
The Conference broke up, leaving matters in a condi-
ivstified the of one of the Rou-

“diplomacy scems incapable of
The lSast can alone

tion which remark

manan princes that
solving the Fastern question.
solve 1t by a combination of the nations directly af-
ficld of hattle.™
secem to be inelined to put his theory

Whether they will be permitted to
do =0 by who now, as formerly, will

have the last word. remains to be seen, and mutual

fected on a Thirty-six ycars later

these nations
into practice.

the “Powers™

jealougy of each other will produce divisions and
complications. In the consideration of the issue

the Turks scem, as usual, to be but little considered.
But they have yet to be reckoned with. They possess
a well-organized army, formed under German officers,
and now this is et free by the peace hetween Turkey
Italv. The States,

Grecce, have reason the

and Jalkan and  especially

to know material the Turk-

hoarmy tsomade of . Brave. indifferent to hife, if it
e jji\i‘n for the faith, and docile, the Moslem  =ol-
||"(*!"\ are a force not to he 111‘\|n\|'<|4 l.elt to them-
selves, 1he pres=ent combatants would [)I‘uh;l‘ll‘\ {ind

the Turks victorious. But this will not. as usual. be
the The “Concert.”

monious, of the Powers will have to Dbe

Case. no matter how inhar-

heard, and

the next week or two will witness some marked poli-

tieal developments.

To Trade and Commerce the situation is one of

the utieost moment, and the stock markets have al=
ready received a rude shoek inconsequence ol the
rising ol the war cloud. The coming week or two
will prove of unusual interest, not only as affecting

1

alfecting the

humanitariani=m, hut as commercial is=
[t is impossible to doubt
tell

tar the deeal disturbance in the Fast will spread.

sucs of the great nations.

the =ituation is most

that grave, as 10 one can
[RERAN
Happilve the financial side of the question is one of
I rot more. importance than the military

Without

There is a familiae story from diploma-

as o much.

and naval. the former the latter forces are

powcerless.,
tic circles concerning the part the Rothschilds played
War =cemed inevitable,

But

in an international crisis,

and the trumpets were sounding. in answer to

somecone who deplored  the coming  outbreak, the
Daroness Lionel Rothsehild <aid, ""]VEI(‘I'(’ will e no
war: wy hvsland will not permit it.”  The Roths-
childs at the time are =aid to have controlled the
movement of the oreatest portion of the visible gold
in circulation. So. to-day, much will depend on

those who control the purse strings, and it may hap-
]ﬂ\' Ve guestioned whether the hanking interests will

3ut

Le dizposed at the moment to encourage war.
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the money market, although in a more settled con-
dition, must remain in a nervous state for some time
yet, and it is to be hoped the determination of
Furope will be declared without delay, and suspense

al I;l‘\'wl %

TRADE WITH AUSTRALIA.

The development of trade between Canada, the
Commonwealth of Australia and the Dominion of
New Zealand is known to he the policy of the Govern-
ment and the Minister of Trade and Commerce is deq
vising ] lane for the increase of facilities in that direc-
tion.  Ard in view of the fact that our trade rivals
to the south are making strenuous effort to enter the
ficld of Australasian trade, Canadian manufacturers
and exporters should do their utmost to co-operate
with the Ilepartment. and not only retain for this
country what it already possesses, but greatly in-
creaze the existing volume of trade. And in making
this effort they have no time to lose if they wish to
Lead off the United States traders.
to be published hy the Department of Commerce and

There is shortly

Labour at Washington an important document writ-
ten by Mr. H. D. Baker, a gentleman who has recent-
Iv returned from a special mission to Australia and
New Zealand in the capacity of 1.8,
arcial Agent.

Trade and Fin-
That document will. doubtless, re-
ceive the fullest attention from our own (jovernment
and. in the meantime. certain points alrcady made
public T the Commission may with advantage he re-
produced for the information of our traders. In the
first place, Mr. Taker sees: the oravest menace to
U'nited States trade in the inter-Imperial preferen-
tial <vstem. and with reference {o the negotiations
f oo recipr eal tarilf Detween Australia and ("annda.
savs that such an arrangement would force out of the
Australian

nrarket any Ameriean articles with which

Canada can compete, a confession which our expor-
ters may with profit make a note of, the more =0 as
hie adds that the c¢hief imports of hoth Australin and
New Zealand include the manufactured articles simi-
lar to those made. and in use, in the United States.
And he

Fully remember here in Canada also,

might have added what we cannot too care-

that at presen®
some =ixty per cent of the Australasian mports are
from the United Kingdom and fifteen per cent from
ather British posseszions. Tt will easily De scen,
therefore, that as Canada produces <o mueh that the
antipodean possessions require, she may bv a little
nterprice ]:H':(‘f}\' merease that small ]tl'u]ml‘tl“”.
which is. however. already five per cent more than the
U~ exhihit, The total export trade from the
Tnited KNingdom to Qmounts to  some
R200.000.000. and to Now Zealand $60.000.000 worth
of vonds. The United States sells barely eight mil-
Hon dollars’ worth and this trade may, if we make the
effert to obtain it, be transferred to (Canada. The
general tone of Mr. Baker’s report will he. it
safely be assumed from his prelimin
pessimistic nature.

Australia

may
ary notes, of a
He seés that the trade he has
heen mvesticating is British and will

remain within
the Enmmpire g

unless certain improbable chaneed com-

mercial arrangements and conditions are created.
He supplies a moral for the Empire generally to
He sees in the Can-

adian transportation policy of the Government a sign

study, and especially Canada.

of decreasing American antipodean trade, and also
expresses the gravest apprehensions as to the effech
upon that trade of the proposed reciprocity agrec-
ment between (anada and Australia. His proposed
remedy is that the United States negotiate recipro-
city {reaties with the British possessions, but it is, of
The les-
son for Canada to be found in Mr. Baker’s report to
the U.S. Government is one which very strongly
teaches the need for increased zeal and effort, less of

course, obvious that this is impracticable.

present apathy. and the determination to push an im-
portant trade into an increasing field. which is now
open to us. Some of the suggestions made for the
benefit of American manufacturers are practical and
worthy of study.  He advocates, for example, the
cstablishment of direct agencies in Australia by ex-
porters. instead of the emploviment of local commis<
sion agents. This is a point which, although not
new, is worth the consideration of all our manufac-
turers interested in external trade. The particulag
subject of Australasian trade will certainly bhe  the
subject of discussion in Parliament at the approach-
Baker's statement. if
published at the time and in the pozsession of the

img zession, and no doubt Mr.
Government, will receive due consideration . I'he
question is one of the utmost importance to our trade
and commerce, and the moment seems to have arisen
when prompt action is called for. now that the op-
portunity presents itsclf,

SILVER  PRICES.

The Dominion has definitely taken its place as one
of the great silver producing nations of the world.
Now that Cobalt has hecome a recular milling camyp,
and not merely a seller of ore, from a few rich veins,
we may expect to remain in the front ranks and to
be interested, therefove, in the silver markets of the
world.  The recent spot price of bar silver in Lon-
don, at 29 3-8d per oz. is the highest figure reached
during the current year and compares with a quota-
tion of only 24 1-1d per oz at the corresponding date
of 1911. Tt is, moreover, pointed out in the British
journals, higher than the average price in any year
since 1907, when the average was 30 3-164 per oz.
In that year the Indian Government ceased the pur=
chase of silver for coinage, withthe result that in 1908
the average fell to 24 3-Sd andl in the followine year
to 23 11-16d per oz. The present quotation is no
less than 7 3-8d above the lowest price touched in
1908, while if we go back ten years we find that the

:
Such a substantial
advance in a commodity in world-wide use is not to
be explained by any one fixed and definite cause. To
say, for instance, that there has of late been consider-
able speculation for the rise, and that the price has
therefore risen, would be only begeing the question.
It remains te be discovered why the speculators have

metal was then selling at 21 11-16d per oz.. or 7
11-16d below the current level.
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been buying and why they look forward to further ap-
preciation.
factory answer we have to ransack

To give a satis

the whole elobe from China to Pern, weighing condi-
tions in the silver-producing countroes against those
of the silver-uzing nations, the latfer including every
civilizod and <emi-civilized community in the world.
A regards production. there ix no o indication  that
anvthing unuzaal has happened. There has cer-
tainlv heen no material falling-off in the output of
The production Tor 1911 s estimated

as aeainst 222.879.-

the metal.
fo have heen 223796000 fine ozs..
000 oz<. in 1910 The digsturbed political  condition
of Mexico has restricied the output of that Republie.
and the production of the Cobalt silver mines showed
<ome reduction in the first hall of the current vear,
hut. owing {o the rige in silver and to the establish-
ment of concentrating mills, it is now growing again.

Coming to the oreat  silver-using countries we find
that the revolution in (‘hina and the financial neces-
sities of the new Republic have operated powerfully
in the direction of raisine the ])ri(‘(‘ of «lver. It
would ceem that during the Chinese civil war creat
quantities of silver were withdrawn from civenlation
in the =ame way that gold hag heen known to disap-
pear in Fevpt—namely, hy hurial in the ground or
other equally unscientific methods of caving. The
revolution. moreover. caused the Chinese people  to
convert their paper dollars into hard cash, through
a not unnatural mistruzt of the bank-note issunes< of
that country in such troublous  times. Strange-
Iv cnough, business in China was not seriously inter-
rupted by the civil war, whilst since its conelusion
trade has heen even more active. and the demand for
silver currency has been proportionately large. As
to the future in China, there iz every reason to he-
licve that the commerce of the country, hoth internal
and external, will expand at a very rapid rate. When
it is remoembered that an inereased average meome of
only S per head in China means a probable increased
trade to the world of about $500.000,000, the Jmssil)i]-
ities in this direction can he dimly realized. As for
the financial needs of the new Government, they will
he partly satisfied hy the proceeds of the new $25,-
000,000 Toan we announced last week.

The action of Yuan-Shih-Kai and his advisers in
refusing the six-Power Toan will. perhaps, compel the
Government to have recourse” to internal borrowing,
it nglish advice i< followed, which will absorb the
As {o the more
(tovernment

silver hoarded during the civil war.
distant future, it is probable that the
will resume negotiations with Western lenders when
the political element can bhe eliminated from  loan
More silver will then be brought into
the Republic {o assist in the great development  of
trade. which is certain if political conditions remain
gettled.
to its stride. it may be expected to tackle the currency
All the infellicent ¢laszes of the country

are agreed as to the necessity of establishing a uni-

transactions.

Asg goon ag the new Government has got in-
problem.

form curreney in silver and of abandoning Mexican
dollars and all the other incongruous forms of silver
cash now in circulation in the various provinees.  Be=
Trea-

fore undertaking such a veform the Chinese

sury would need to build up a great reserve of silver,
and such action would naturally tend to advance the
price still further.

India has also played a great part in the appreci-
ation of the white metal. Notwithstanding the re-
cent tendency of India to absorb gold, the consump-
tion of silver hy that country has shown no material
falling off. Thus in the fiscal year ended March 31st,
1911, the latest date to which accurate revised re-
turns arc obtainable, the net imports of silver into
India amounted to Rs. 8,60,00.000, ax compared with
Rs Taking the
five-vear period to 1910, inclusive, the annual average

230.00.000 in the fiscal vear 1910.

of net imports amounted approximately to Rs. 8,68~
00,000, <o that the imports during 1910-11 were equal
to the average of this period. At the same time
the net imports of gold into India increased from Rs.
21.66,90,000 in 1910 to Rs. 23,97.56.000 in 1911, and
five-year period,
Here again,

comparing the latter year with a
there is an increase of Rs .13,60.00.000.
the reason for the expansion of currency is the
growth of general trade, owing to satisfactory mon-
soons and the resultant good crops. If this trade
expansion continues, it is predicted in zome quarters
that a shortage of currency for internal purposes will
be felt, and that the British Government will have to
resume purchases of silver for coinage purposes. The
present vear ig one of good trade in the Dependency,
and in favour of immediate purchases of silver by the
India Government. it is urged, that China will hefore
lona he in the market huving up all available supplies
of the metal for curreney rveform purposes. The
prospect. therefore, is that hoth in the Middle and the
Near Fast the consumption of the white metal will
steadily inerease, while, owing to the continunance of
the political disorders in Mexico, the production is
not likely to <how proportionate expansion.

There is every progpeet. we may conclude. of a con-
tinnance of the present hich price of silver.

THE OGILVIE FLOUR MILLS COMPANY.

On another page of this issue will be found the re-
port of the annual meeting of the above company.
[t is one of a most gratifving character. and the man-
remarkably
It shows that the net profits
Tor the year ended on the 31st of August last am-
ounted to the sum of $521.431. an from
$IR1.309 over the corresponding period in the pre-
shown to
have been highly satisfactory, amounting to some-

agement 18 to be congratulated on the
fine exhibit presented.

increase

vious vear. The net earnings are also

thing in excess of eleven per cent on the common
The fiscal years 1910-11 c¢howed nine per
cent, s0 it will be seen there is a marked

stock.
increase.
Farther than this. the Companv has reduced its lia-
bility to the Bank of Montreal Dy $711.679.  The
sum of $76,431 has been. after payving all charges
and dividends, put to the credit of profit and loss,
bringing that account to the handsome sum of $510,-
483. The report of the President. Mr. (. R. Hos-
mer. was hrief. hut declared that the Company’s ma-
tevial was in a high state of efficiency. and that in-
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creasing demands for its products necessitated the
construction of a new mill and elevator at Medicine
Hat, of large capacity, a good proof of the growing
facilities for transportation of the western grain.
The death of the late regretted Vice-President and
Managing Director, Mr. F. W. Thompson, was feel-
ingly alluded to. and reference made to his successor,
Mr. W. A. Black.
seconding the report. called attention to the fact,

That gentleman, in his remarks,

not perhaps generally known, that the wheat of the
season has been of an unusually diffienlt character,
due to the small proportions of choice grades, and
irregularity in qualitv. but the difficulties have been
overcome, and the produce of the Company’s mills is
more highly estecmed than ever, and this is reflected
and the outlook for
At a later
Presi-

and

in incereazine demand and sales,
this season’s vield is most encouraging.
meeting, My, (. R. Tosmer
dent. and Mr. W. AL Black.
Managine Director.

was  re-cleeted
Vice-President

CANADIAN COXNSULAR SERVICE.

Imperialism, as promulgated by the Canacian Gov-
crnment, as its first fruits manifested in an announce-
I'his
declares that according to “an agreement concluded
the
Girey the British Consular service is to he rendered

ment which recently emanated from Ottawa.

hetween Dominion Government and Sir Edward

available to Canadian business men. while simultane-
ously means are provided for building up a distine-
tively: Canadian Consular service, ™

the

[t appears that the principal provisions  of

agreement are that the British Consulates shall fur-
nish Canada and its business firms with forcign trade
reports. and answer inquiries directed to them on the
subject—which, of course. means any subject that in-
terests Cfanadian men of business: further. wo read
that Canadian trade agents “are to he cligible as re-
in considerable expense, and a< in the costly British
Consular staff ‘the rate, exists

raw material. at any

for an efficient Tmperial Congular scrvice—using the
word Tmperial in its widest significance—some K'an-
adian men of husiness have recently ureed that Bri-
tish Consuls ahroad should be instructed to give that
attention to the trade interests of  the
which iz at present too often lacking.

Dominions
The agree-
ment in question has the distinet purpose of avoiding
the dissipation of force which would he the necessary
result of the establishment of a Canadian Consular
service in regions already served by a British Consul
or Consul-General .

cruitz of the Consular service.”

The ohject of this new agreement, it is said in Lon-
don. is to place the British Consular service, which,
among other functions, discharges that of a trade in-
formation burcau, at the full serviee of Canada, as a
part of the British Empire.  Now. it is well known
that (fanada has not only been vigorously pushing for-
ward her foreign trade, hut was not so very 1<m§ ago
considering.the advizability of cstablishing ‘z‘. (”m‘)sull:lr
serviee of her own, quite distinet from that of the
Motherland. Trade

Already Canada has  several

Commissioners and Agents abroad of her own. Such
a course would, however, have involved the Dominion

It is, moreover, well to note the agreement, as de-
tailed in this announcement, makes distinet provision
for the incorporation of Canadian Trade Agents, in
the Imperial Consular service. In other words, a
British
any capable Canadian Trade Agent: this recruitment

Consular career will henceforth bhe open to
of the Imperial Consular service with blood trom the
Dominions—for, no doubt, the agreement with Can-
ada will in time he extended to all other self-govern-
g Dominions—being the hest augury for wnat pro-
ces< of Tmperial consolidation and federation which
is now vigorously desired.

A leading daily financial journal in TLondon re-
marks that this necessary reform was one of the very
first items in the programme adopted by the Empire
Trade and Industry Committee of the Roval Colonial
Institute. which came into existence not long ago.
That hody., from the dav of its formation. felt strong-
Iy that the large and costly British Consular staff was
rendering no service at all to those British Dominions
which are. after all. part and parcel of Great Britain.

The Committee entered into correspondence on this
High and
Dominions Bevond the Seas,
with the result “that thev found among these official
representatives of (reat Britain a  universal and
strong opinion that the proper function of  British

subject with the various {‘ommissioners

Agents-General of the

Consuls was to heartily support, within their respecs
tive spheres. the trade of the Dominions equally with
that of the Motherland.  Among those who expressed
themselves in this sense not the least emphatic was
Sir George Reid (High Commissioner for the "om-
monwealth of Australia).  “Fortified by these assur-
ances, the Committee, at its third meeting, held on
June 2. 1911, unanimously adopted the following re-
solution. moved by its chairman (Mr. Ben II. Mor-
gan) and scconded by Sir Cornthwaite Rason : “That
the time has arrived when the British Consular ser-
vice should he made equally representative of  the
Overseas Dominions and Colonies as of the Tnited
Kingdom. and that some svstem should be established
of keeping cvery Consular officer fully informed of
the resources, market requirements, and general trade
interests of the various portions of the Empire.”’
This vesolution was duly forwarded to the [Foreign
Office, while Major Archer-Shee, M.P. for Finshury,
brought the matter hefore the Touse of (‘fommons in
the shape of a question to the Seeretary of State for
FForeign Affairs, thus framed: “Whether any distine-
tion is drawn hy the Forcign, Office between tne status
of British citizens resident in the United hingdom
and of citizens of anv Oversea Dominion so far as the
services of British Cfonsuls are concerned . ”
PIv was satisfactory, in that it affirmed the
equality

The re-

entire
in this respect of citizens of Oveasea British
Dominions with citizens resident in

the Tnited King-
dom .

Ifurthermore. Major Archer-Shee was inform-
ed that the Foreign Office had already instructed its
diplomatic representatives to urge British Consuls to
keep them well informed of all developments affect-
ing the positions of the Dominions or Colonies as ex-

porters of food products. That was very well. ag
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far as it went; but, “in passing,” says the Financial
News, “it may be noted that already some of our Do-
minions are beginning (sic) to export finished indus-
trial products, as well as such raw material as grain
and wool.”

The Fmpire Trade and Industrial Committee is to
be congratulated upon the realization of the great
Tmiperial first to

aard fo making the Briti-h Consular service as repre-

reform which it was the urge in re-

centative of the Overzea Dominions and Colonies as

of the

ciple in a definite agreement hetween the

the embodiment of this prin-
Motherland

marks one areat step in advance,

I'nited Ninedom:
and Canada vot only
hut

between the

is algo the <ure forerunner of similar acreements

[Fom

Pominions,

on Office and the other gelf-covern-

ing But the (Committee’s resolution

went hevond the mere vecord of a pious

and every ritish Clonsul <hould he

i as frulv the servant
the

[.anca-

the Tmits of
1

London merchants of
{

anttacturers

prineiple “That somoe svelem

offi-

laid down

c<tahliched
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and  cominer-
cial a part ol this
qQuroeine ] weon ! oo o and Oftawa,
hall Te
cliville condidates o f ‘ensular postss iz like-
Iv to prove <o valualile, i {=ade agent with prac-
(anada.
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the vreatest valne in (he receneration of the

tical experience and
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probable that. excepting hy

the T ovrdon conmmmereial and financial press. this move-
]

ment has not reeeived the aftention its imnortance

merife. The mavement towards Tmperialism s an-
1 & 1

parently making oreater steides in the eommercial

than along politiceal paths,

INSURANCE NOTES.

—The Alliance Insurance Co., of Berlin, is increasing its

capital to 12, million marks by the issue of 21, millions in

new shares of 1,000 marks at 1.200, existing sharcholders hav-
ing the right to subscribe for one in four, 25 per cent to be
paid up.

—What boots it if you pile up a maximum of business and
nmin‘mum  of Prudential

it represents bhut a quality ? the

Wecekly Record asks. The results will inevitably be that

youw will have your pains for your labour and a whole lot of

Tost tines wasted eneray and novody to blame but yourself.

Put quatity
WilS s

wWith quantity every time and you'll come out

sne policy of an old line absolute  con-

Lract.

cotpany 1s an
TU s contracted that the rate of premium shall be so
other hand 1t is contracted
shall

natures, Lhe certilicates of

much ad no more. while on the

that a detinite, suaranteed wimount be payable when

the policy assessment socleties

on the other hand, guarantee nothing either as to what the

future cost shall e or as to what amount will be available

to the hewrs of deceased members.  Feonomist, Toronto.

Cut out all side Ines! the Prudential Weekly Record ad-
The

the

vises, IFocus on one point till you burn o hole in it.

drill
to @

nmivhtiest mountain melts heiore  the per-istent

Lest =k vields

battle

o waverige desires hrought steady

focus; are won ooy mmpact of a concentrated attack!

Fag cnds fornish no force till focusced.  Tutensity of purpose

these the power

tensity

that

of plan- anten<ity of pu=h vive

makes Intens unified s concentration!

SUCCESS

PPre<ident Droden has prst heens notilvedd by

the Fitteenth International Con-
held in Wash-

Insurance ( Wi s

ciene and  Demooraphy BIRARS

Priadential amnany
Merit for an exhibit in con-

relatine to

perton

tatistres and information industrial

'I‘IH‘

with

nection

and oceupational hve'ene, (‘omeoress, the purposes of

vhieli ave Cnopas 1t pnhl Pvotene ond the eolloction
of vital
previonsly b eld i T the present  heine

vhich the s v seit af s

aftended by

statistica on matiers v latine {0 the publie health,

has the
activi-

1
heaon

men of note from

Mmis of ) hio rivdential’< exhihi | t with
reflected in the
nd the

derived

fhe essentinls of indnstr ol hvaione og mor-

talitv exvevience of an indns<trial insurance ~ompanv

ceneral mortality data of particular occupations as

from official refurns.

TRADE WITIT GERM. N¥,

The Acting Canadian 1rade Com ssioner at Berlin, Ger-

many. recently reported to the Depariment of Trade and

Commerce at Oftawa that taere will he an inereased demand

in Germany this season for Canadian amles and  wheat
J ] ;

ITe writes:

“Advices received at this office are to the offc ¢t that there

will e a cood market here for Canadian apples.
120.000 bharrels

l.ast sea-

SO SO were rece voed at Ilambure, and the

condtions warrant the expectation that the demand will be

v cqual to that of Iast vear,

varicties in
that it
flrous fo neain bring it to the attint'on of shippers,

“The objection to mived lots

almost

small has been

so frequently commented upon seems super-

The
lavee importers in TTamburg are anxious to ascertain if they
cannot possibly obtain a quantity of the same variety of
from 500 to 1.000 harrels. put up by the same packers under
the same bhrand. which wonld become known and appreciated
for reliability.

“Tt is that the

throughout Germanv mav be taken as a

considered erop  conditions  prevailing
fair index for Eu-
rope generally, and that there will he an ‘nereased demand

for Canadian wheat in this country.™
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FIRE RECORD.

The losses by fire in the United States and Canada during
the month of September, as compiled by our New York name-
sake, aggregate $13,779,300, as compared with $11,333,250 for
the same month last year and $11,700,000 in 1910. The
were well distributed

fires during September this year
throughout the country, but the Pacific Coast States furnish-
ed rather more than their share, the largest fire being that
at Ocean Park, Cal., which destroyed property at the amusc-
The losses for the
529,950

nment resort to the value of $1,125,000.
first nine months of this year reach the sum of $li7
as against $178,988,800 for the same time last year. Dur-

’

ing September this year there were no less than 255 fires.
causing an estimated property damage of $10.000 or over in
each instance. The following table gives a comparison ot
the Josses by months thus far this year with the figures for
the same months m 1910 and 1911, together with the losses

for the balance of those years:

1910 1911, 12,

January F15.07H.000  $£21.922 450 $35,653,450
. N 2

Febrisay L - 15450550 1GATH000 25,601,650
Mareh . 1N 15500 S1.500.800 16.6750 =7
April ..o L L L L 15.091.500 i70.500 16394 400

May. : 200 21.013,950
June B omE g 15.153.600  20.691.950 16.103,450
July (. T 20.847.900 25,501,150 15.219.100
August 21,570,550 12,662,650 14.158,800

Fv]‘lwmht-r, . 11.700.000 11.333,250 13,779,300

Total 8 months K159.217.300 £178.988.80) %177.529.0950

October 37188 300 13.045.000 ...,
November .. R 16.107.000 1S.6R0.600
December L. s¢ mu 215325 00 22,722,850

T1s for yvear $234.470.600 $£234.537 250

Ahe hone of T Bodeo Woodland Ave.. Verdun, was buined
Qut 1

Fhe ol Bowiman, Bowmanville. Ont.oo was  damaged by
lire th 100 Fire was Mmithicd hetween the oulsade sheet
il md the Kitehen Lo=» coverad by msuance.,

L6 toond hense gl Catadian Novthera 10y l.oneue
Pointe. was destvoyed b ti ot e, Four  engines
were damaged to the extent of SLOOO apiece.  Loss 310000,

The CGovernment boom boat No. 34 St Mauriee, employ
ed oat e hooms on the lower St Mauvrice Thre Rivers,
Wil aned to the water s ol Sundav. and the watehman,
(3 . W irned to death.

\< the result of a gas explosion in the Inboratory of Dr.
I, ¢ 1uek's dental parlor. 122 Tlollis Street, Hahifax, N.8
O tolier 110 hoth that puildine and the one south of it, No.
120 Tolli- ~treet, were gutted by fire. The building oecn-
picd byt Dominion Atlantie Railway. was owned by that
compan The other house is owned by Geo. J. Fiuck, who
Lo~ ~cveral thousand dollars of insurance upon it. Dr. F.

¢ Tk has a small insurance upon his furnisnings. but

‘e insufficient to meet the loss. Mr. 7. A. Dunn was ab-

t 1rom the city and it is not known whether his loss is
covered or not. Alfred de Nigris. ladies” tailor. who ocecu-
1l a suit of offices adjoining Dr. Fluck. and R. .J. Behie of
e Tmperial Oil Co.. who had apartments on the third floor
of the same house, suffered to a more or less extent throuch
water,

The warechouse of John Drocklev., TT'eh River. alta.. was
destroved bv fire Oct. 7.
was owned by Shaw and Cooper. of Nanton. is about %4.000:
on stock, £20000. The insurance on the stock is $£13.000.

Along with a larce quantitv of impiements twelve tens of

The Toss on the bundine, which

binder twine were destroved. )

Four motor-hoats valued at £1.000. were destroved by fire
Sunday in a hoat-house helonging to South Bros.. at thﬁl foot
of Tang Street, Toronto.

The Island ferry “Kathleen” was badly damaged by fire
Saturday in the yard of P. Arnott, at the foot of Berkeley

Street, Toronto. Loss $7,000, covered by insurance in
Lloyds. )

The Paisley Pump Works and contents, Paisley, “Ont.,
were destroyed by fire Sunday. Owned by Wm. Pusk.

Loss heavy.

Fire broke out Sunday in the Greenwood block, West
Street, Port Colborne, Ont., in the store occupied by J. K.
Cullen, furnitire deader and badly damaged 1t.
ture dealer and badly damaged it.

Ont.,

Loss §1.-

A detached barn on the asylum property. Orillia,
nsed as a feed house, was outted by fire Sunday.
500, ‘ ‘ ‘

The Pere Marquette Railway’s summer hotel at Krieau,
Ont.. the Bungalo, was destroved by fire Saturday.

A mysterious fire occurred Sunday at Lympstone Avenue,
in Tawrenee Park. North Toronto. in some farm bwldings ot
the old TLawrence farm. The building is the property of
the Dovercourt Tand Co., and the damage iz estimated at
ahout £300

\ hoardine honse ‘:n‘ 347 Notfre Dame Streef T"ast. was
damaged by fire Tuesdav to extent of {700,

The St. Charles Counfry Clnbh. Winnipee, Man.. was de-
stroved by fire Monday. T.oss 2100 000

COUNTRIES NEEDING LOANS.

Advices from Tondon, say: If all the loans that are con-
templated by various countries ave earried mto  effeet  the
underwriters will be very busv when the antumn monetary
strineency relaxoes There is the lone discussed € 10,000,000
(%30.000.0007 . which must be issned sooner or Inter whether
it he by the six power group or by an independent issuing
honse H‘l]_\' has heen spending about £40.000 ($200,000) a
dave it s said. on the war with Turkey, which means that a
hiv Toan canmot he long delaved.

ported terms of ped

Then, accordine to the re-

ce between Ttaly and Turkey, Ttaly is
contractine to ra‘se a loan of £24,000.000 ($120.000.000) on

|

heliall of Turkey. This presumably will be issued by in-

stalments,

Portugal is contemplatine o C6.000.010 (£30.000) -

000y loan. and Spain’s requirements are estimated at  €60.-

HETORD - (=300.000.000)  for debt conversion and  other pur-
JOsg s I'lie Peruvian Senate has =anct’oned the raisine of
e interval™ loan of € 6.000.000 (%£30.000,000) for national

detaneesand President Madera is anxious to raise a bic loan
For Niexie

ceodless I i
Neoedl to say. these sehemes will remain in

the contemplat ve

a Tone time Peva will have
great diffienlty in persuading capitalists 1o provide her with
) | 2 § § R § . .

e for war., anl Mexico is not likely to mspire  nvestors
el confiden

unles< thie news recarding L political

rtton hecontes more satisfa ory I'he negot ations on

ol Sioin aml Povtueal  will reqaire carefnl handhne,

v will need o exercise a sood deal of finaneial diplo-
maey, el interest rateos wi¥ be reanired to make the
i=sres aeeeptable to investors, o At {ho same time Greece is
endenvourine to arranee a scheme of conversion of her tor-
ciundebtobut in view of the present monetary situation and
fhie prospect of heavy borrowing by other countries the pre-
sent {ime seems hardly propitions for a nnification scheme.

Fire caused by an aoverheated ho'ler hroke out in  the
huilding owired and occupied by the Canadian  Representa-
tive Company, 193 Spadina  Avenue, Toronto. Tuesday. and
damagced the premises about $200. The loss is fullvy cover-
ed by insnrance ‘

Fire Tuesday destroved the barn and contents of Geo.
Ashton. Colbhorne Townships. Ont. Toss 3.000. with insur-
ance of $£900

A nmmber of sheds in rear of 186 Lafontaine. <t., Maison-

neuve, were gutted by fire Wednesday.
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Reports, &c.

Meetings,

Ogilvie Flour Mills Co., Limited.

The annual wmeeting of the Ogilvie Flour Mills Company,
Lul., was held Thursday, October 10, 1912, when a very fine
sectent was shown for the year ended August 3lst last.
the net prolits were #521431 as against $481,309 the pre-

Viols Nead Ihe net earnings were cquivalent to a little

oves 1L per cent on the common stock as compared with a
bttle over 9 per cent in 1910-1911.

The company during the year reduced its lability to the
Bank of Montreal trom 1498761 to 374,082, After the
payment of all charges and dividends, 376,431 was carried for-
ward to the credit of profit and loss, bringing the total at
the cred’t of that acconnt up to 510483,

Mro o Re Hosmer, president of the  Company,  presided
over the Meeting, and among others present were Siv Edward
Clouston, Bart, Nir Montagu  Allan, (.V.0.; Mr. W. A,
Blaeck, Mr. 1. S Ilolt. Mr. George . Drummond, Mr.
Charles Chaput. Mr. ¢ R. Black, Mo WU L Evans, Mr. 1.
. Thompson. Mr.o S0 A0 MeMurtry, treasurer; Mro G AL
Morris. secretary.

The President submitted the following Report and moved
its adoption:

PRESIDENT'S REPORT.

A Balanee Sheet showing the Assets and Liablities of the
Company, also profits tor the past year, is submitted,

The Company’s accounts have been audited by Messrs,
Creak, Cushing anl Hodgson, chartered accountants, whose
veport s submitted herewith,

The Company’s various mills. elevators and other proper-
ties are heing maintained at the highest state of efficieney,
and are doing most eflective work.

Owing to the growing demand for the Company s produets
west of Winnipeg and on the Pacific Coast, the Company is
erceting a flour mill and clevator at Medicine Hat (657 miles
west of Winnipeg), where favourable terms have been made
with the city. and which should be completed and in opera-
tion early next summer.

The divectors regret to record the death in May last of
their firend and colleague. yvour Viee-President and Manag-
ing Director, Mr. F. \WW. Thompson, who had heen connected
with the Company since 1882, Mr. Thompson'’s loss was a
great one, not only to this Company, hut to the community
at large, where his marked ability and sterling character were
highly appreciated.

Mr. W. AL Black. who has been appointed Viee-President
and Managing-Director., has been connected with the Ogilvie
Company for twenty-cight vears.

The usual dividends have been paid during the year on the
preferred and common stock.

Al of which is respecetfully submitted.

CHTARLES R. HOSMER,
President.

Mr. W. AL Black, Viee-President and General Manager, in
scconding the veport. saia:

With the President. | desive to express. on this oceason,
my deep feeling of regret and sorrow at the death of our
Tate Vice-President. Mr. . W. Thompson, to whose energy
and devotion to the interests of the company, is so largely
due its suceess, and with whom T had been associated in this
business for some twenty-cight vears,

The wheat of the past season has been one of the most dit-
ficult we have had to deal with for many years. owing to the
small proportion of choice erades of milling wheat, and its
frreeularity in qualitv. but with much eare and o thorouech
svstem of testing and grading. and superior milling methods,
we have sueceeded in maintaining the high quality of our
various brands so that they have never been more highly

esteemed Dby the home and foreign trade, than at the pre-
sent tiwe.

As evidenee of this, and notwithstanding the especially
keen competition resulting from a large addition to the mill-
e capacity of the country during the past year, I am pleas-
ed to say our sales show a substantial increase in every pro-
vince in the Dominion.

The financial results. I trust, will prove satisfactory to
our sharcholders, allowing us.to carry forward, after the
payvment of all charges and dividends, $76,431.22 to the cre-
dit of profit and loss, which makes the total at the credit
of that account $310483.01.

The various mlls, elevators, warchouses, ete., have been
thoroughly cone over and put in first class condition, and
all costs for such have been charged to earnings.

The President has mentioned the decision to erect another
plant at Medivine Ilat. Our demand in the West has been
nmore than our Winnipeg mll can properly take care of, but
the Medicine Hat mill will put us in an exceptionally strong
position for the local trade in Alberta and the Pacific Coast,
and it is poss’ble the opening of the Panama Canal may make
other markets available to us which can be reached with
advantage from the new mill.

Although harvesting and marketing have been very con-
siderably delayved by rain. T am pleased to say we are as-
sured of a hetter vield and muceh higher average quality
than in the previous season.

| desire to mention at this time the loval support accord-
o by the stafl in furthering the best interests of the Com-
pany. and look forward with every confidence to 1ts con-

tinned success,
DIRECTORS AND OFFICERS.

The following gentlemen were elected directors  of  the
Company for the ensning year:—

Mr. ¢ R. Hosmer, Sir Edward Clouston. Bart.; Sir Mon-
tagu Allan, .V O : Mr. 11 S0 1olt, Mr. Charles Chaput.
Mr. George Drummond, Mr. Shirley  Ogilvie, Mr., W. A
Black, My 1. W. Norton.

Al Messes. Creak. Cushimg and Iodgson were appointed
aud’tors,

At a subsequent meeting of divectors. the following officers
were appointed:— Mr. (', R. Hosmer, President; Mr, W. A.
Black, Vice-President and  Managing-Director:  Mr. S. A
MeMurtry. Treasurer; Mr. (o Alfred Morris, Seeretary; Mr.
J.oR.WL Papinean. Assistant-Seeretary:;  Mr, (Gieorge M.
Heath, General  Superntendent: Mr. F. 1. Thompson,
Superintendent: Mro R R. Dobell. Manager: Winnipeg; Mr.
George .\ Coslett. Manager. Fort William: Mr. Henri Mer-
vill, Sales Manager. Provinee of Quebee: Mr, J. E. Weeks,
Sales Manager, Provinee of Ontario. ’

The Balance Statement, 31st August, 1912, is as  tollows
(cents omitted):

ASSETS.
(‘ash on hand and at bank .. .. % 51249
Bills receivable .. .. .. .0 0 L . 21,682
Open accounts receivable after making

full provision for all contingencies 1,328,918
Stocks on hand of wheat. flour. oat-

meal, coarse grains. hags and barrels 1,086,147
Stable plant. office equipment. ete. .. 32,900
Tnvestments .. .. .. .. .. .. .. . 175.587

Total active assets S5 s 2.696.484

Real estate. water powers and mill
plants completed in Montreal, Win-
nipeg. and Fort William, and under
construction at Medicine Hat, ele-
vators in Manitoba and North-West
Provinces: property in St. John,
N.B.. and Ottawa: patent rights,
ete.. ete.

A 4258475
Goodwill. trade marks. ete.

1,000,000
—— $7.954.960
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LIABILITIES.

Bank of Montreal.. .. $ 754,082

Accounts payable o 267,295
Reserve for bond interest and divi-
dends to date 111,250
Current liabilities. . $1,132,628
First mortgage bonds . 1,750,000
Capital account—preferred stock 2,000,000
Capital account—common stock. 2,500,000
Officers’ Pension Fund.. 61,849
Profit and Loss Account:—
Amount at ecredit 31st August, 1911. $ 434,051
Net profits for year .. 521,431
» $ 955.483
Less:—
Interest on bonds .. .. .. .. .. .. .. § 105,000
Dividends preferred stock 140,000
Dividends common stock. 200,000
$ 445,000
Balance carried forward.. 510,483

$7,954,960

Montreal. September 25, 1912,

President and Shareholders of the Ogilvie Flour Mills Co.,
Limited, Montreal:

Gentlemen.—We beg to report that we have audited the
books of the Company in Montreal, Winnipeg and Fort
William for the vear ending 31st August, 1912, and that the
balance statement which we have certified to is a true and
correct exhibit of the Company’s affairs at that time.

The inventories of stocks on hand are certified by the sup-
crintendents of the various plants and valued under a per-
feetly safe and conservative basis.

All expenses for repairs and maintenance of the plants in
effective working condition has been charged against earn-
ings: and ample provision has been made for all contingen-
cies in respect of customers’ open accounts.

Yours trulv.
CREAK. CUSHING & HODGSON.
C.A., Auditors.

RAILROAD EARNINGS.

Gross carnings of United States railroads for September,
according to the returns compiled by Dun's Review, are $39,-
568,777, an increase of 5.6 per cent over last year. The
same roads reported for August and July a gain of 6.8 per
cent, and 6.1 per cent respectively. Railroads in all sec-
tions of the country are included, and with the exception of
two. all report gains which are quite noteworthy, in some
mstances, among them lwin'g Missouri, Kansas and "Texas,
Great Northern and Tllinois Central.
Great Northern alone increased over 15 per cent. In the
United

States railroads reporting for September last vear: also for

The earnings of the
following table are given the gross earnings of all
{ g g {

ractically the same roads in the two preceding months to-
) 1 g

gether with the percentages of gain over last:

Per

1012, cent.

September $39,568.777 Gain $2.115.063 5.6
Auneoust 20245377 yain 1.874.303 6.8
July. . 36.030.098 Gain 2,155397 6.1

—Swan River. Man.—Proposals until November 1 for the
$4,000 6 per cent 20-year bridge construction debentures.

—The Hudson Ray Railway is now all under eontract to
Port Nelson, to be completed in 1914.

U.S. LIFE INSURANCE CO’S. MUST SELL STOCK.

A year ago the Legislature of New York State extended
the time to December 31, 1916, in which the life companies
of that commonwealth must dispose of their holdings of
stocks.  This was an extension of five years beyond the or-
iginal time set by section 100 of the New York insurance
laws of 1906 for such disposal.

As the first of these five years draws toward its close, it
is quite pertinent to ask whether the companes are making
any attempt to comply with the requirements of the law,
and if so, what proportion of their stock holdings have they
thus far sold? For them to wait until the eleventh hour,
and then place upon the market their entire lI'ne of these
securities will produce a depressing effect, to obviate which
condition the extension was granted them in 1911,

According to the report of the superntendent of insur-
ance for the year 1911, the stock holdings of the eleven New
York life companies amounted on December 31 of that year
to $61.107,120.52: two of these companies (the Germania and
the ~ew York Life), however. owned no stocks on that date.
divided
cqually among the remaining nine companies would average
One-fifth of this. or the am-
ount cach company would have to dispose of annually, is
$1.357.936 or, $12.221.424.09, for the nine companies

3ut the holdings of stocks are not equally distributed am-

Thus the entire amount of the stock holdings

$6.789.680.06 per company.

ang these companies, the largest amount being held by the
Mutual Life.  Tts hold:ngs at the close of last vear amount-
ed to $32.357.627.46: thus its proportion to he disposed  of
$6.471,525.49.
The ILquitable is the next largest holder of stocks. The

annually for the mnext five vears would be

amount held by it at the close of last vear, as given in the
New York report. is $18.622,682; thus its share for annual
disposition would be $3.724.636.40.

The holdings of the other seven companies and their pro-
portion of annual disposal are as follows: —

Holdings For Annual
Dee. 31, 1911.
$8,386.638.98  $1,6,7,327.80
1,358,055 .50 271.611.10
183.901.25 36,780.25
113,182.70 22,636.54
40,932.63 8.186.52
34.100.00 6.820.00
10.000.00 2.000.00

sposition.
Metropolitan
Home Life
Manhattan
7S, Life
iagara Life
Security M.
Postal Life

The law does not require the sale of any portion of these
securities during each of the five yvears but it wourd be -
teresting to learn whether any of the companies w'll at the
end of this year voluntarily have disposed of the proportion
as given above.

FUR PRICES.

.

It is an undoubted fact that furs are becoming more ex-
pensive every season, and the present one is no except on, as
may be seen Ly a few instances given here.

A seal jacket which eighteen years ago cost $200, to day
will feteh almost $750, while chigchi]lu has rsen 300 per
cent  during  the last ten years. Ermine, astrachan,
musquash and mink have risen about 100 per cent in the
same period.

With the great increase in price of the best furs, 1mita-
tions have come greatly into vogue, and certainly of all imi-
tations musquash—which nowadays can stand alone on 1ts
own merits—s easily first favourite.

So closely does “seal” musquash resemble genuine  seal
that not even an expert can tell the difference without a
fairly close examination. and there is little doubt that many
a lady who treasures her seal coat is really taking pride in
a musquash.

Coney skins, practically rabbit skins, are also extensively
used as seal substitutes. and they are as good an imitatiom
to-day a musquash was ten years ago. S

R e
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week last year there were 26 insolvencies with 5 of them for
,000.

over

Brazilian Ir’d(,'.UOH ],lght and In Ontario, the following have assigned:—La Mode, gar-
row.r Company, limited. ments, Limited, manufacturers, Toronto, and A. M. Rob-

son and Son, flour and feed, Hamilton.

(Incorporated  Under  the Laws of The Richmond Sale Co., Limited, Toronto, has assigned,
Canada.) but no statement of thoir affairs has been received as yet.

This company was incorporated October 7, 1910, with an au-

: NOTICE Is HEREBY GIVLN  that thorized capital of 40,000 in 510 shares. Willlam Pugsley :
the bourd ol Direetors or tus - Low- was president, and Charles I'. Nutting, general manager, :

. s declared a Dinvidend  of 19 . . : ¢

pany his declared a Dividend Z I'he Edwards Eleetrical Co., Ltd., manufacturers of mo- e

(one and a half) Per Cent tor the quar- . v. : 1
LH ' ) l . 11 . tors and controlling devices, Toronto and Milton, are in {
ter ending Slst October, 1912, on the 18- i P A
o eitle l] . l) ’ voluntary liquidation. T'his corporation was tormed April
sucd capital stock of the company, pay- e A . F
P * pany, pay 12, 1911, with an authorized eapital of $250,000 in  $100 1
able i dloronto on the loth November, . . i3
shaves, and succecded the Eastman Machime Co., Ltd. Wil- -
1ol2, to all =sharebolders of record  on . . . . . k.
llam Stone was president, . . Edwards, vice-president; 2
the oo~ters on It Nov,, 1912, Holders \ : ’
H. . Stevenson, secretarv-treasiarer. Georee  flutehinson,

ol ~hare warrants to bearer, on detach-

and Gordon C. kdwards. directors, In .July, 1912, at a

ine Coupon No. I from such warrants . . .
meetine of sharcholders Gordon ¢ Fdwards was ;1mmmtml

president and managing direetor in place of William Stone,

ad Jodging the sanie at one ol the

banls menttoned  below, will receive, on
who then beeame a direetor.
vl [S5th Noveniber, 1912, in ex- ) o ‘ . 4
chatce tor sueh caupon, it presented in In Quebee, the following L Uso asstoned: --Shahady 4
i Ll i ol s e [ i Buls Abud, general store. Lac an Sauwmon (judieial) s Venne »’
T O W ilzpata ml. il siiin: of Toanes Auger. cartage. Montreal: Tanerade Bereeron, saloon, Que
= = anil i T Olermuns e swm 6 bee: G W. Smith and Co.. restamani, Montieal:  Philias &
Midl G20 pveprosenting the sonount of Roclion, v:l-w” 1l store. Suwiges: Cosh Exehange, general ?lr)l'ﬁ.
dlie: wioresadd  dvidonid Mansonville: 8. A vtein shoes<o Montreal; F. Spen
1" ciits mavde e London are subject ard and Tils, faney coods. ot Victorifle,
TR T F 1 i The Facle Whitewear Manotietavime Co.. Limited. Mont-
T [ S T [T Cor— real, have |n<1wﬁunml for a windine U order
will T Bl P 2l Nevembier. 1012, A demand of assienment has been servel upon Wal<h and
B Tl S o gl IO, Gotl divs. in Dorav. auctioneers, NMonireal.
=iy Fmile Thibanlt. pluomber. Montreal, hos consented  to o as-
. N SVITEL. sseretare. sion. having Tiahilites of 174, ol assets of onlv €300,
Foronto, Cannda, October 2nd. ]g.;l_»_ In NMauitoba: G, 11, Benson. confectioner, Winnipea, has
assioncd,

BANRK VWL cOl PONS MY Tn Alberta: . B Smth, res " il Cirstor. Tus as

Bl PEESESTED FOLD PAY MENT: siened

In Nova Seatin: T, 0. Sauleer, Veteolhan River, and (

LOoxBoON Phe Canadanr Bank ol Com- O. Shonlds ani San. Port T.a Tonar. have

NN YGRS Fhie Neeney ol Tae an- —

Canilicred

dv Re-

Jront= ot ade Depo Banpue interna

venerald

dTOutre-

i~ and

AOSEsSSION o THE COURT  OF

( | | i I .
1\ s » 1 (01 Nde r N E
ANiwniny Vidr g of SNy o, l.“‘m]”e KINGYS BrENC rown sitde), holding ]
4 v ] R 7 T 3 4
Ao Weperis e Fonds Palilies i de criminal juvisdiction in and  for Lhe 4
B DISTRICT OF  MONTREANL,  will  be
i Jd . e IR il D) 2 2
T B P Noahogekies Bils and held o th COURT HoUSE, in the
( | i . Crry ol MONTHG o SATURDAY,
GENTS A T i 5 4] thi SECOND 1\ O NOVEMBER
13 NI 1 Pt 6 earienry Tl i e, NEXT, at TEN oelock in the forenoon.
Gies B s In conscquenve. Iovive PUBLIC NO-
BTN N T o TICE to all who intond to  proceed
N EN e (a i i Ilovi<tor against any prisouers now In the Com-
2 hoear e q b w1 it il mon Gaol of the said District, and all
Trust Conpeny. Limited, Torontn, Can- others, that they must be present then
il and there: and I also give notice to all
; . Justiees of the Peaee. Cor Y
I'he Toondon ot of e Colipans ig fusti 0 ' Peae (C"oroners  and
i ' > v Officers nd for s 5
al Tlaendneadle House, 31 Bishopseate, Peace Officers, in and for the saild

trict. that they must he present then

Lonadon. 19«

and there. with  thieir Records.  TRolls,

Indictments and other Documents, in

order to do those things which belong

to them in their yespective capacities.

DIFFICULTIES, L. J. LEMIKUX.

Sherft.

BUSIN ESS

Alhough onr list this weel i< wot laree, it includes some Shervin’s Office,
important failures. Loth in Ontaro and British Columbia., Montreal. 15th October. 1012,
Failures 'n the Dominion for last week numbered 30, ot
which 6 only were for amounts exceoding £3.000. The same
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FINANCIAL REVIEW,.
Montreal, Thursday Afternoon, October 17, 1912.
The financial weck, chrouicled in these columns, has been
marked by the unexpected “slump,” but perhaps even more
s0 by the phenomenally rapid recovery, a sign ol strength in
the interests affected wnicu can only be regarded with ex-

treme satisfaction. The question whether the break was
justified has been widely asked. but there is but a common
answer to be given to it. The crisis may not have been

justified, but it c¢ould not be helped under the existing cir
cumstances, and consequent situation, which we reler to in
another column. The result, as Seen to-day, appears to 11-
dicate that the event may not have been wholly without its
advantage in clearing away what it has to'be conceded was,
as cvents proved, a wost hazardous and critical condition of
financial aflairs. which existed solely in consequence of the
preceding yvears of solidity, prosperity ‘and absence of change.

We have now to live up to the lesson taunght. The recovery

from the shump has been. within a week, phenomenally ra

pid, so rapid n fact as to compel cautions people 1o give

pause Those who may be regarded as the Nestors of lin
ANCC CCN !‘vfl.\ express the opinion that. although the storm
s subsided, we must Keep our sails reefed Lhere 1w
dark war clond on the horizon which, as the week closes, is
hocoming darker. Fhe squadl mey break again suddeniy
Money st eht, and wul convmue so, aud the rates of

connt in Lonaon. aid on the contaent are going up

I'ut, in »]xi‘r of this, we are able to yecord, at the momoni
of closing. the continned rally on the Mongreal  market
This s been withovrt mueh varintion, steady and pers st

ent. as will be <een below, in all the chiet stocks quoted.

At Toronto, nank aunotations: hoperial, 2197 0 Roval, 225
Standavd, 2217, Toeronte. 20814: Union. 153

In New York: Money on cail 4 to 5 per eont. Vinie foans
firm: 60 davs. 314 to 3%, per cen 00 dayvs 51, to 514 per
cent . Prime miercantile paper, 6 per cent. ~terling  ex-
chanee 4.82 for sixty-day Iills and at 4.86 for demand.
Commereial hills 4,811/ Bar silver, 633.. NMexican dol
lars 4877, Amal. Copper, 911, NXVC & TR R, 116.
U8 Steell com, 791, ¢ pfd. 11454.—In London: Bar silver,

|
2914d per ounce Money 2 pcr cent. The rate of discount
in the open market for short bills is 414, per cent. and tor
3 months’ bills 43, per cent. Paris exchange on London
25 francs 241, centimes.  Berlin exe. 20 marks 501, pfen-
nigs,

The Bank of Enzland has increased its rate of discount to 5
per cent. The proportion of the bank’s reserve to liability
this week, 48.73 per cent: last week, 48.84 per cent,
Consols, for money 73 1-16; for account, 73 3-16.

The following is a comparative table of stock prices for

as compiled from sheets

the week ending October 17, 1912,
furnished by Messrs. C. Meredith and Co., stockbrokers,

Montreal: Z
STOUINS: Hich- Low TR Year
5 Sales. [ Sale T ago
Connneree, 6 ax  mw  iee .I\‘ L g 222 240
Hochelaga So e wn e 20 170 P70 164
Mevehants s o ww an 164 145 196 J 4
MOISUIIS s 5 mm ow o5 56 82 207 206 i o
Montreal .. .. o0 L. L. GO 240 245145 244
Nova Seotia .. .. .. .. Y 265 200 55 297V
Now Drunswick ., S G5 230 2500, 26
On el 7 135 I 155 136
Roval 651 225 oLy 240
TN O o5 @a s8 8d w0 1 210 210 210 203
TUniom .0 0 o0 o0 . 11 152 152 152 149
LANEGS
(‘o F 681 1531, 149 1531, 1421,
k Jaers, com., .. 1075 153 148 153 70
Do. AL L i v E i 40 15814 152 152 90
Cony, Calew s: ms s s 202 871, 8414 [6 661/
Do, Pitfes, .o -5 55 e 10 114 114 1114 103
Can, Cottons.. .. .. .. 408 32 29 32

Do. Pref S e e o 70 751/ ) T2 37

Can. Convert.. .. .. .. a0 161, 4614, 45

STOCKS:

Can. Gen. Electrie
Can. Loco..

Do. Pref..
Can. Pacifie
Cement. com.

Do, Pref
Crown Reserve
Detroit .
Dom. Canners
Dom. Coal, pfd.
Dom. Tron, pfd.
Dom. Park
Dom. Textile

Do. Prof. . .
E. Canm. P, & P
Goodwins

Do, Pref
MHlinois vref
T.ake of Woonds

Do. Pret
Tanrentide
NMackayv. ]»M.
Vot Cofttons

Mont. Cottons, pfd..
Mont, Licht. TI. & Power 16.873

ont. Tramways
Se Sesl & Coal
Do Pref
Ouilvie | ..
Ot{awa 1., & P.
Penmian’s Tt
Ciehiee Ty
Rich. & Ont. Nav.
Sawyer Massey
Shawinigan  Rights
Shawinigan. .
Sherwin - willinms
Do. Pref.. .. ..
Son, com.
Spanish River,
Do. Pref..
Steel Corpn
Steel 0 of (.
Do. Pref.. .. ..
Toole s s
Do. Pref..
Toronto St.
Twin City
Winnipeg Ry..
Windsor Hotel
Boxns:
Bell Telep. Co.
Cenent
Can. tar Fdy.
Can. lLoco
Can. Rubher
Dam. (ool
Dom. Cotton
Dom. Tron
Dom. Textile B..
Dom. Textile ..
Keewatin
Power 414 p.e.

Mont. St. Ry.

Mont. Tramways, Deb.

NMexican P
Ouchee. Ry,
Span’sh River
Steel . of C.

Winnipeo Tlee.

Montreal bank elearings

¥50.8

Sales.

153
25

65

.. 16,986

3539

0945

«v 13.190

4407
1697

18

<

GO0

SO0

1000

. 10,000

3000
2500

2000

. 10,000

250 »

2500

2000

. 12.000

500
25.330

5000

. 20.600

1012 @R 102026 1911,

1000
1000
200

.

for

weelk  ending Octoher 17,
. T4R: 1910, *43.707.771.

High- Low- Last Year
est. est. Sale. ago.
1151, 114y, 1151y, ..

57 57¢ 57 oy
9454 941, 941, .
270 253 .68 231

29 261, 281, 271
933, 90 933, 891,
3.70 3.30 3.67 2.90
21, G667 (217 721,
i1 G6%, 0% 671
108 108 108

10214, 101 101
150 150 150

] 68 7714 67 *

10117, 103 104 0y -

10 10 10

15 45 45 ..

8114, 84 841/,

Nt a3 031 ‘ L.
135 132 132 144
102 122 122 122
231 219 229

G681/, (i81/, (G817,

65
105 o %
23: 172
126 :
38 95
125 ;
123 132
172 144
a8 39 BYRiA BYRVA
15 5
alhy 12134
4%, 29
) AR -
145 139 144 115
55 521, 54 3014
100 100 100 89
1461, 1393, 145 133 St
65 393, 65 ‘
01 0314 04 Vs
G314 58 621, 5814
2Qa/ or 281 313,
911, 90 91 90
49 47, 49 o
891, 881, 89
143 37 14134, 13514
107 10514 106 »
22684 220 223 241
150 150 150 150 2
101 191 101 i
100 9914 100 100
107 107 107
09 09 99 .
a6 951, a1, 97
091, ga\'x'_f HHEVA BIEVA
10414 104 1041, 1021
06 043/ 96 94
10314, 10314 1031/, .
082/, 071, 9834 6
1001, 1001, 1001/,
093 :' !i‘,!'/,; !l’!‘: § %
a9 a9 - a0 - 100
Q4 30 82
091/, 291/, RS
581/, AT Yy 58 ‘ 81

an ai IS
100 100 100
104 104 104
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Comptroller  of
banks
l]n:mghulll the country for g statement of thelr condit.on.
these calls, It

Four or live times during the year, the
2

Currency at Washimgton ealls upon  the  natonal

~eptember s usually the thme-for one ol
takes some time to tabulate the returns trom the thousands

of barks throvghout the country, and the results of the

tabulated. Possibly the

~epteinher eall have  just been
most interesting item this shows s that of individual de-
Jrosits, \s compared with the corrésponding time a year
acon there as heen o s of over $400.000,000 in th's item.
$530.000.000 ov-

T 100 individual deposits inereased aboit

e the vear befores and thao gain was considered very great.
Thew it is considered that this year’s nercase  has  taken
while hetween a bitlion and a halt and two billion dol-
investment sccurities have heen abserbed by the pub-

Ve and merchant< have commenced.to use large amounts of
capital in trade, instead of having thvir funds in the form

Ladances, these ficures are considered

indicate that despite the advane-

of unemployed bank

yemarkable They

el orates for loans. there is ample free eapital in the country

surely

o finanee o great forward movement fnobusiness.

Tivestment Prices Firm.  Prices df substantial investment

. ; " .
pssnes continue Lo gain ~hehtly. or at Teast to mamtain 1

centlv made recoveries, Possibly th s is due to the tact

that (here has been a somewhat smaller than normal output
of new securities of late to-vompete with the i=sues alveady

on the market Sales of new stocks ad bonds during Sep

tember approximate S51600.000. and this was®smaller than
in Aunzust. althongh Neptembier isTusually a heavier month

Jor sueh husiness, Stocks= like Pacitic. Gasoand - Fleetre

preferred.” Nmeriean
Nickel  pre-

preferred. American Powe amd 1Lehit

Gias and  Eleetrie preferred  and Infernational
terved, all n\" which are strictly investment, non-speculative
fesnies, have reflected o very insistent demand from investors.
The new $3.000.000 hond issue of the Pac'fic Gas and Flectrie
Co. rvecently purchased by 1. P .\IUI'.L'HIII‘\H(I (‘0. was quick-
Iy over subseribed The same thing happened ‘in the case
of the £10.000.000 bond issue of the Philadelphia Company.
Ihese are cood types of the !'i‘:lll.{' high grade investments
that are coming before the public. and the ready purchase
of them shows that the public’s attitude is diseriminating
and encournging to the issue of sccurities of substantial

The stocks of the former subsidinrvies —of the

companics,
Sfandard Oil Company have  bden reactionary and consder-
ablv Jess active than they were sevaral weeks ago, The
vreat rise in these dissues has ;l“‘l’;l(‘lm] profit taking. On
the ,\"urlx Exchanee, the market has heen persistently strong,
althoueh Taree vains have taken place in a féw industrial is-
sue< only. California Petrolenm. whieh was dealt in on_ the
wnli<ted market at from about 35 to 63 between the time it
hroueht ont and Tisted <on the  Stoek s Fxchange,
scored a further eain after the latter  oceurrence. . Alto-

sether this stoek advanced more than 15 points in about a

wis first

fortnight. and the greater part of this rise occurred  while
it was still an unlisted i<sne. ¢
Fxempting Bonds from Taxation. <Tn September. 1911, a
Taw went into effect in New York State permitting the ex-
emption of nearly all bonds from future taxation by the pay-
ment of a single fax of $3 per $1.000. The Inst tax vear
in NYew York was from Octoler 1st to October 1s{. and dur-
inr that period investors had pald 4his new tax on homls to
the face value of £220.000.0060 The- fact HI::H bonds can be
exempted from personal taxation in the State having the
oreafest investment market of the country is o Aactor mak-
ne honds an inereasingly desirable form of investment. and
which must be refleeted on a favourable effect on prices.

H, Tx B,

.

The Canadian Northern | Prairie  Tands P(\lllp:ll\\', in
Augnst sold 320 acrves for 24960, an average of $15.50 per

nere.,

BRAZILIAN TRACTION, LIGHT AND POWER COMPANY,
LIMITED.

It will be =cen by reterence to o the advertisement of the
above Company that it has declared a dividend of one and
a half per cent for the quarter ended 31st Oct., 1912, on its
is=ned caprtal ~toek I'lis is cquivalent to an annual divi-
dend of =ix per centoand is anindication that the company
1s doing a thrivine husmess in the South American republie.
In view of the ereat possibinties the field offers, it may sate-
Iy he assumed that the cood results of the Company's oper-

ations< thus exhibited will ‘nerease Those who have in-

vested dn the <toek of the Company, in thiz country, and

elsewlere, will cvidently live no reason to regret their ac

tion The ~tock i~ held inoa wde field. and the fullest in-
formation is given as to the payvment cof “the “dividend in the
advertisenment on another page of this issue.

A Ont..is arranging for the issue of a loan of $10,-

000 for dra nage purposes,

The Canadian Bank of Comemree has opened a branch at

laird, Sask.

The Bank of Montreal has opened o branch at Windsor,

Ont.

MONITREAL WHOLESALE MARKETS.

Moutreal, Thursday, October 17, 1912,

W holesale trade contimues generally active, and merchants

and manutacturers are lookimg torward to a larger volume

of busintss than ever Retaalers are doing an excellent dry

woods business. and wholesalers in that line report a brsk

sorting  business also. Al the cotton mills® are working

at full blast. awd aprangements are being made for another
ete.. to  be

Lvrge plant to manufactuge lawns, nainsooks,

erectddl ot Three Rivers. No far, war in the Balkans has
had practically not the shightest effeet upon trade in Can-
ada, There is a consiaerable srush at present to get ol
shipments of heavy goods by boat to river points vefore nb::wl-
eation closes.  Groceries are going ont well.  Pasturage is
pretty good still, hut as the season advances there s an im-
proving demand for mill feed of all kinds. The fruit busi-
ness is o quiet. Just now. this being the off-season, but is

expected to piek up again next week, lbocal Live stock

prices were firnwer this week. owing to a 11;11114'1"-1‘1111. and but-

ter continues to advanee. The fine weather ;,vf the’ past

week has been most favourable to the very extensive build-

ing operations which arve gomng on in all parts of the city.
< {

APPSR Winter apples are commg o owell and prices

promise to bhe very reasonabie. Fameuse apples are going

‘o be dears however. owing to bad winds, whieh has greatly
diminished erops. but theve will he lots of cood \\’ill<|-f;1ll< i(;l'
We quote: $3.00 to
Wealthies No. 1.0 $3.50 to $4.00: No. 2, §2.756
. $2.25
IFameuse Neo.
¥3.00: No.
Mcelntosh Reds, No.
Lawrence. No. 1. $4.50: YNo.
No. 2. £3.00.
Kings No. 1,

siale.

Alexanders Faney, pér bbl.,
%350,
$3.00.  Colverts and Jennettings. No. 1. $2.75: No. 2
to 8250 Spys. No. 1, $4.25: No. 2. $3.79.
1. %4.50: No. 2. $4.00.+ Culberts No. 1.
Gravenstein, §3 : No. 2, $2.75.
RG.00: No. 2. £5.50: St
Greenings No. 1, $3.25:
No. 2, $3.35.

F3.25 per barrel.

Balawins, _
$3.75; No. 2,

BACON AND HAMS. —The tone of the market for, bacon
and hams is steady. with a good seasonable trade pnss.ing at
firm prices. We quote:—Hams: Txtra large size, 28 to
40 Ibs., 13¢: large sizes. 20 to 28 lbs, 1414c; medium  sizes,

selected weights, 15 to 19 1bs,, 16%c; extra small sizes, 10 to

N
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14" Ibs., 161,c; hams, bone out, rolled large, 16 to 25 1bs.,
16%,¢; hams, bone out, roiled, small, 9 to 12 Ibs., 18%c;
breakfast bacon, English boneless, 10 to 15 lbs. (selected),
18c; English breakfast bacon, 14 to 20 lbs. (boneless, thick),
1614c; Windsor bacon, skinned (backs), 2le, spiced roll bacon,
boneless, 15¢; pienic hams, 6 to 12 lbs., 14%c; Wiltshire
bacon (50 Ibs. side), 1714c; cottage rolls, small, about 4 Ibs.
rach, 161 c. ‘

BEANS. No new crop beans have been received as yet.
The market continues very strong, and prices have advanced
25¢ per bushel.  Quotations by the car load are: $3.00 to
$3.25 per bushel for three-pound pickers.

BRAN AND FEED GRAIN.—A fair trade continues to be
done in bran and feed gramn at firm prices. Bran, per ton,
$23.00; shorts, per ton, $27.00; middlings, per ton, $28.00 to
$29.00; pure grain moullie, $36.00 to $38.00; mixed liloullle,

$34.00 to $35.00.

BUTTER.—-A very firm feehng prevails i the local mar-

ket and prices have advanced Ve, A fair business is beimng
done at present, both for jocal and outside account. Qur
quotations are as follows:—Choicest creamery, 29¢ to 2Y¥c;
fine creamery, 281,¢ to 28%,c¢; seconds, 2034¢ to 28¢; dary

24¢ to 2oc.

CHEESE. —In Liverpool the market for Canadian cheese is
stronger in tone, and prices show an advance of 6d, finest
white being quoted at 65s Gd, and coloured at 6G6s 6d. The
local market is firmer owing to improved expert demand,
and a good business s passing with prices for some lines
slightly stronger.  We quote:— Finest western. coloured, at
c to 1354c; finest western, white, 1314c to 13%c; Que-

bee's at 13¢ to 1314¢; and Townships at 1314¢ to 1334c.  Best

seconds 125/¢ to 12%.¢.

lxports for last week were 64.654 boxes, as  compared
with 56.731 for the corresponding weck last year,

Total \hipl‘?(-nl.\ sine® May Ist were 1.420.934 boxes, as

against 1,515,614 for the same period of last year,

COOKED MEATS.—Cooked meats are in moderate demand
at unchanged prices.  Quotat-ons arvesas follows: 3oiled ham,
small, skinned, boneless, 26c; New England pressed ham, l4c;
head cheese. per 1b., 10c; Engl'sh brawn, per 1b., 12%e: jel-
lied hoeks, 6 1bs. tins, per tin, 75c; cooked pickled pigs fect

in vinegar. kits, 20 1bs., per lb., Te.

DRY GOODS.—The ‘more scttled weather is having a most
excellent effect upon the dry goods trade, and wholesale
merchants say the way orders are coming in leaves nothing
to be desired in that direction.  Some of the manufacturers
of leather articles, such as purses. bags, belts, ete., have no-
tified their customers that owing to the prevailing high
price of leather they will be unable to receive further orders
after December 1st at their present rates. Their revised
pice lists are expected to show a decided advance. All the
Canadian mills are busy with their Spring orders. which they
In New York, busi-

ness on the whole was rather quiet this past week, although

will begin to deliver December first.

woollen and worsted agencies report a most satisfactory
trade. and hosiery agents sayv conditions could not possibly
be better.  New York prices for staple cotton goods are as
follows: — Cotton. mid. wuplands, spot, New York, 1llc;
Print cloths. 28-inch. 64x64s, 4c¢; do., 64x60s. 37‘/;0: gray
ooods. 381/-inch. stand.. 5 3-16c to 514c; do., 39-inch. 68x72s,
554c: hrown sheetings, South., stand., 784¢ to 8c: do., 4-yard,
56x60s. 634c to 6l4e; do., 3-yvard, Te to 714c; denims. 9 oun-
ces. 131,c to 161,c; tickings. 9 ounces, 13c: standard prints,
51,c: standard staple ginghams. 614c; dress ginghams. 7¢ to
91/ c: kid-finished cambries, 414¢ to 43,c: brown drills. stand-

ard. Sec.

The New York Journal of Commerce sayvs the import-
ant feature of the silk market at present concerns prices.
For over a month the broad silk manufacturers have talked
of the necessity of getting higher prices on their goods be-

cause of increasing costs of production and higher prices om
raw silk.  With an advance during the past week of at
least 20c a pound in quotations at Yokohama there is more
point to their argument than ever. And the report heard
in the trade is that the advance has taken place to the sur-
prise of a large part, including a number of even the largest
manufacturers.

—Carpet wools that come from those sections of the
world where war is now raging will have to be advanced ow-
ing to the higher rates of insurance that have been placed
on mercnandise shipped from tlie vicinity of the Balkans.
Importers have been notifiedl by the insurance companies
that rates have been increased 2 per cent.—N.Y. Journal

of Commerce.

FGGR A brisk business is passing. especially for local
consumption. with no change in prices to note although a
very strong feeling prevails in the local market. e quote:
Selected stock, round lots, 29c¢; selected stock. single cases.
30c: straight receipts, in round lots at 25'%ec; and in single
cases at 26¢ per doz.; seconds. round lots, 21e; seconds, single

cases, 22c.

FISH.—Trade in salt. pickeled and preserved fish is pick-
ing up agam.  There is much speculation going on in cer-
tain lines, especially cod fish in all its forms and shape.

The supply of pickled herrings is not what it was supposed

to be. Nova Scotia herrings are certainly scarce, but for-
tunately the cateh in botn New Brunswick and on the Gaspe
coast has heen. so far. up to the average.  Smoked fish are
starting with an active demand. but on account of the warm
weather lately. there has heen o good deal of disappointment
in the trade. Our  quotations  rule  steady, and arve
as follows: — ITresh:Hahbut, 10c to 1le per 1h., salmon, 22¢

to 23c: haddock, 4%,c to 5c; stake cod. 5¢ to 6c; whitensh,
12¢; lake trout. 12¢; pike, 6c to 7c; sword fish, 10c to 1llec;
lobsters, 38c¢ to 40c¢; cels, 7¢ to 8c¢; Canadian soles, 6¢ to 7c¢;
large herrings, 3!,c to 4c.—Pickied: New Labrador salmon,
large, barrels, §17 to $18 per barrel; new Labrader salmon,
medium and small, $16 to $17.—New crop, No. 1 Nova Scotia
herrings, per barrel, $6.00: half-barrel, $3.50; new crop No.
1, Scotia herrings, per barrel, $5.25; half barrel, $2.75; new
crop No. 1 mackerel, barrels, $16; half barrels, $8.50; No.
1 green cod, Nova Scotia cured, barrels, $7.50; No. 1 greem
cod, Gaspe cured, $7.00; skinless cod fish, $6.00 to $7.50,
or 6%ec to 7c per lb.; boncless cod, Ivory brand, 8c per 1b.;
boneless cod, Dreadnought brand, 7c per lb; Finnan haddies,
16’s and 30’s, $7.50 to $8.00, or 8c per lb: large kippers, per

_box, $1.25 to $1.50; bloaters, $1.00 to $1.25 per box; smok-

ed herrings, medium, 15¢ to 16c per box; shell oysters, per
barrel, Capes. $9.00 to $1v.00. Quahangs, per barrel, $6.50
to $7.00. Bulk oysters, per gal., standard, $1.40; selects,
per gal.. §1.60.

IFLOUR.- Business 1n spring wheat flour over the cable
has considerably improved of late, sales of some round lots
being made at an advance of 1s per barrel, owing to the pre-
vailing high wheat prices. There is also a good domestie
trade bheing done in old wheat flour, but although the mar-
ket is stronger. ln'iw-.\ show no actual change as yet, Quo-
tations. in wood and jute: —Man toba spring wheat patents,
firsts. per barrel. in wood. $6.#:  do. per barrel. i jute,
$5.80. Manitoba spring wheat patents, seconds, per
barrel. in wood. #5.60: do.. per bbl, in jute. $5.30. Mani-
toba strong bakers. per bbl.. in wood 40: do.. '‘n jute,
$5.10. Wr'nter wheat. straight rollers. per bbl., in wood,
$4.95 to $5.00: do., per bag, in jute. $2.35 to $2.40. Spring
Wheat, choice patents. per bbl., in wood. $5.25 to $5.35;
Winter wheat, extras, per bag, in jute, $1.85 to $2.00.

GRAIN. —A falling off In export demand and tamer re-
ports from the Balkans camised a reaction in wheat prices,
following the recent advances on the declaration of war.
Weakness in all European centres was the cause of free un-
loading at the biginning. but there was a slight rally when
the reports came that Servia and Bulgaria would probably
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declare war before night. Winnipeg is substantiating 1ts
claim as the greatest grain centre, a total of 1,342 cars be-
ing listed last Monday alone.  Locally, we quote prices in
car lots ex-store, as follows:-——Oats, No. 2 Canadian western,
6415c Lo od¢; extra No. 1 feed oats, 54c to diYe; No' 1 feed
oats, 52Y,c¢ Lo d3c; No. 2 feed oats, 5lY,c to 5lije; sample
oats, dll,e to 52c. The fluctuations of the Winnipeg wheat
market resulted about as follows:—Opening, Oct. 927e¢, Nov.
91%.c, Dec. 8834c, May u3Yzc; highest, Oct. Y27%ec, Nov.
91%4¢, Dec. 88%4¢, May Y33,; lowest, Oct. 9214¢, Nov. 91Yc,
Dece. 877%e, May 93¢; closing, Oct. 92Yc, Nov. 91l,e, Dec.
8815c, May 9335c.

—Late cables were:—London: Wheat on passage firm but
quict; corn steady; parcels No. 3 northern Manitoba spring
wheat, October, 388; No. 2 northern, October-November, 38s
6d; do. November-December. 38s 6d; do. December-January,
388 3d; No. 1, northern October-November, 39s 6d; cargo
Australian wheat, December-January, 39s 6d; do. January-
February, 393 9d; cargo Blue stem wheat, November-Decem-
ber, 40s 3d; do. December-January, 40s; cargo plate yellow
corn, October, 258 6d; November-December, 25s 3d.—
Liverpool wheat and corn spot quiet; Australian wheat, 88
51,d; No. 2 hard winter wheat, 88 114,d; No. 3 northern
Manitoba, spring wheat. 8s 51,d; American mixed corn, 78
4d: new plate corn, 58 4d; wheat futures weak; October, 78
1114,d: December, 7s 11d; March. 7s 834d; corn weak; Octo-
ber, 58 33,d: December, 58 31,d.—Paris wheat. weak; Octo-
flour October, 658;

do.

ber. 14614 January-April, 1421/ weak

November Fehruary. 631

I'TS . — fruit s
plentitul  at

\ alen-
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arapes.

EIEISEN AN D

about finished, exeept which are very

the

cin oranges are pretty

moment. but will soon hecome =<earce and dear.
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be in Tor at least <ix weeks Flovida grape fruit 15 starting

around STH tor all sizes 1 he
hare ol Kod Latest
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to arvive, and 1= sclhing

narker is oalnost lemons of any quo
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lates,
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New

&4.75; and size, $4.75

360
packed, X175 to #2225 per bunch,
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T.emons, (‘holee lemons, si1ze,

<0 Pananas, amadeas,
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Dates:
pke..
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per
Hollowees, per 1.,
10¢. Fvaporated apples in 50 1b. boxes, per 1b., 11Ve
Canavdian
por

Pokayvs, $2.50 to $2.75

nadinn plomse per hasket, 73¢ to 90c

peaches, per hoslket, 7he to %100 Canadian pears. bas

oot Toe Lo Sonn Cirapes,

hine
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per et Canadian erapes, in baskets, 25¢ per has

N eaw
13c:
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oreen urapes, 25¢ per
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to &0 .00
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Cape
harrel. (G

crown. 1le. crown, 10¢

cranherrios, =2 75 popr hox, ¥R .00 ner
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GLOC RIS Sugar reniins steady Merchants say 1t

sl uld

cone down duiaig the past week bad 1t ot been
Balkans.

lanv g

for the onthieak of war in the The long looked

tor prices tor cauned tomatoes and corn have Jjust been s
Vary best No, 1

dozen, and Noo 2 oat #1305 per dozen. Re

sued . tomatoes are quoted at 1371, per

have been

:‘.!ll'\
tallhed of ar =1 20 per dozen, as it is expected there will on-

only a ru-

Iy he 60 per ot of tomatoes bt so far, (his is
mour No. 1 first

No. 2 al 9

quality corn is quotea at 97%e per doz.

and wer dozen Rice has declimed 150, and s

1
3 omip

now quoted at #3.75 for B. in Montreal, Patna rice is nn-
chanoed

—Sonthern advices prediet that the crop of New Orleans
molasses this seas<on will be fully 50 per ecent short, though
some allowance ean he made for exagoeration.

—“The pack of tomatoes in Tndiana i< practieally finish-
ed.™ writes an- Tndianapolis broker. “Wo have boe.n comb-
ing the State with a fine comb for enough standard. extra
standard and faney tomatoes to satisfy the demand from In-
diana packers who are <hort on their contracts, and there is
<0 little surplus in the State that many of our orders have

gone to Lastern packers. It looks now very much as if
there will be no carryover in Indiana of any description, as
even the ofl-grade and poor colour tomatoes are wanted.
We are wondering what we will be able to do with the
spring demand that is sure to come when there will be so
little stock with which to supply it.”

—The N.Y. Journal of Commerce says: ‘“Ihere are very
few remaining Cuba sugars, and refiners’ supplies must now
come largely from Lousiana or the foreign beet countries,
but, with the beginning of marketing of our domestic beet
refined sugars, the crop of which 1s the largest on record,
there is to be a curtailing of meltings by our cane refinens
for several months to come, leaving the consuming of sugar
to be supplied very largely from this domestic production.’

HAY.—Owing to increasced supplies and poor demand, es
pecially from over the cavle, a weaker feeling has developed
in the local market, and prices for some grades show a still
decline. —$14.50 to $15.00
I hay; $13.50 to $14.00 for No. 2 extra good; $11

No. 3 hay; $9 to $9.50

mixed,

further We quote as follows:
for No.
to $12 or 2 good; 10 to $10.50 No.
for clover

“I'herc is a scarc’ty of hay in New Zealand. and the Gov-
ernment has removed the duty of $3.50 per ton. Freight
are heavy enongh to be a handicap, however, being quoted
at &5 A\ good deal of hay has gone from the
Lower Provinces. however, and there has also been a fair

Ocean freichts are: Liverpool, 40s
and Bristol, 40s.

to $6 a ton.

shipment to England.

per ton; Tondon, 33s,

HIDES.—Hides continue in active demand. with prices
firmly  held. Our quotations are as
Uninspected, 1014c; inspected. No. 1, 14c; No. 2, 13c; No. 3,
12¢. Calfskins, No. 1, 17¢; No. 2, 16c. Sheepskins are
%1.20 each; lambskins, 60c each. Horse hides, $2.50 each.

Tallow. 11%4c to 3tc, for rough, and 6c to 61%c for refined.

follows: —

HONLEY .-

and as

There is a fair demand for honey at the mo-
the

and prices have scored a decided

nent., offerines are very limited. market  has

~trevothened  considerably,
advanee W

orades, Tle 1o ]II:‘-;

quote: Clover white honey. 1614e to 173

white extracted, 12¢ to 1214c;

huekwheat, 9% (o 10
HOBSES I he narket and

haorse appears quite steady,

cood trade s passing, as this is the time when the big
cowptiics, coal companies, Jaundry and baking com-
BRI Iv. A\ bie

abont

business is being done in city

200 veine sold ever ek o1 it irmus
4 in ol every wecek by city lirms

i tdua HEEE nses are also selling well, prices

lower than they were

better,

in July and August. Higher
excel-
and

Chieap fat horses, as

draughts are selling and horses are in

wagon

lent demand., Light delivery horses are very scarce.

any more could he sold each weelk.

wsnad, seil quickly, being taken by ¢ty carload

e1oht

durmg

shippers,

farmers and city men. Sixoor big consignments of

contracters” Lhorses have been sold the two

past

weeks, amd these <ales prove very interesting, as the horses

lot. fol-
1.450 1hs. and upwards: heavy dranghts, 5 to 8 years
sound. =230 to #3250 lighter dranchts, 1.250 to 1.450
.. 3 to S

e usuadlyoa hardy well seasoned Prices are as

‘\V\\«"
ol and

vears old and sound. $175 to %230 general pur-

poseowaceon and expressers, yvoung and sound. 150 to $235;
ol delivery horses, 8140 to $180; serviceably sound horses,
25 o %150, depending the

R125

upon individual; drivers,

to $215.

young

and sound

IRON AND  HARDWARE.—Our  prices are: — New
York copper, quiet; standard, spot, $17.20 bid; October, No-
$17.20 to $17.30. Electrolytie,

2 lake. ¥1/.62 to %17.87: casting, $17.25 to
$17.37. London. firm; spot. £75 7s 6d; futures, £76 5s.
—Tin: Firm. spot, $49.35 to $49.80: October, $49.37 to
R49.75: $49.25 to $40.75. London, tirm; spot,
£225 5s; futures, £224.—Lead: Steady. %5.021, bid. Lon-

vember and  December,

$17.62 to $17.87;

November,
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Steady, $1/.50 bid. London,

don, £21 2s (d.—Spelter:
Cleveland warrants

£27 12s.——Iron: Firm aunu unchanged.
in London, 66s 1Y,d.

LEATHER, — Lhe leather market remains very steady,
with prices trm at the recent advance, merchants say that
mighe be. Our quo-

No. 2, 27¢; jobbing lea-

business is not  as  good as it
tations are as follows: -No. 1, 28¢;
ther, No. 1. 30¢; No. 20 280,¢c. Oak, from 34c to 3Yc¢, ac-

Splits, light, small, 20¢ to 22¢; pebble
russets, No. 2. and medium, 20¢ to 23c¢;
to 24c¢; Dongola. ord nary, 10c to lGc.

cording to quality.
grain, Ide to 17c¢;
Splits, heavy., z0c

Dongola, good, 20c to 30c.

LIVE STOCK. smaller offerings of cattle, a
firmer feeling has developed in the local market, and prices

for some grades are 15c¢ to 25c¢ per 100 1bs. above last week's

Owing to

quotations. The chief feature of this week’s trade, hon
ever, was the arrival of over twenty carloads of Northwest
ranch cattle of fair quality, but prices real zed for them
were below expectations and it is feared that shippers will
ivose a vood deal of money on them. as they <ould have sold
the stock at higher prices than they brought here. A few
cach =old ot %6.50 and full
Some mix-

1ieked steers weighing 1.400 1hs.
carloads averaging 1.200 1bs. each brought $6G.00.
ed car loads of Ontario eattle brought %530 and others of
poorer quality $5.00 per 100 lbs.  Owing to the recent ad-
vance for sheep and lambs in the Toronto market and the
Eastern towns, a stronger feeling has developed in the local
market, and prices rules 15¢ to 25¢ per 100 lbs. above last
week's.  Demand from all sonrces wasx good and an active
trade was done, Ontario lambs selling at %5.85 to $6, and
while ewe sheep brought $3.75 to
freely at
while orass-fed brought
The local

Quebee at $5.50 to §5.75,
§4.00 per 100 1bs. Calves were scarce, and sold
G¢ to 7e per b, for milk-fed stock.
from £3.00 to $10.00 cach as to sze and guality.
hog market has also developed a stronger feeling, and prices
are 15¢ to 25¢ per 100 Ibs. higher than they were last week.
This i< attributed partly to the advance in hog prices in the
Toronto market, and partly to the very small offerings re-
ceived this week. Demand was good at the higher range
of ]rl”mw, and trade was hrisk. solected lots selling at $8.65
to %875 per 100 Ibs. weighed off cars.

—Chicago quotes:—Cattle market steady to 10e lower;
beeves. $£5.60 to $10.90: Texas steers, £1.50 to $6.00; wes-
tern steers. 85.75 to #9.00: stockers and feeders, $4.25 to
and heifers, £2.00 to £R.00: ealves, £7.00 to
licht, $8.70 to

RS (0 to %8.35: rouch,

10: cows

&10.00 TMoos: Market actve at 3¢ higher:

&0 35: mixed. $8.70 to =0 35: heavy,

2Q.GN to £8.00: pios. K300 to 29.00: halk of sales. $9.05 to

£0.30 — Sheep market strono to 15¢ hicher: native, £3.35 to
Q4 0. western £3.50 to £4.50: vearlines, £14.35 to $5.35:
Tambs. native £4.80 to %7.00: western ®4.90 to $7.10.

IFrom Liverpool, .John Rooers and Co. cabled that there
wos na alterat’on in the cencral conditions of the Birken-
head market and quotations for Trish steers were from 111,

to 121%¢c per pound.

maple produects shows
We quote:
to St4c per pound in tins, and in wood,
Maple sugar .at 8',c to 9O14Lc per

MAPLEE PRODUCTS Demand  for
ro improvement. but prices are strongly held.
—Maple syrup. Se
6150 to Tce

pound. as to quality.

per pound.

NUAN.- There is only a moderate demand for nuts. but
remain  steady, as  follows: — Peanuts. Jumbos.
FFrench roasted 9c: Bon Ton 12¢: Dia G, 9¢:
shelled. 34c to  35¢; Tarra 17c¢c; walnuts,
25¢ to 26c; do. Gren., per lb., 15¢ to 17c: fil-
12¢ to 13¢: pecans. per lb., 17¢ to 18c; Brazils.
16¢ to 17c.

prices
roasted 12¢: Coons
Re: almonds
shelled. per 1b..
herts, per T &

new stock. per lb..

OIL AND NAVAL STORES. - ILinseed oil and turpentine
have declned this week, but whale oil is stronger. = \We
quote:—TLinseed, boiled. /4c to T6c: raw. Tle to (3¢: cod oil.

car load lots, 53¢ to 5714c.  Cod oil, single barrels, 421,¢ to

47c. Turpentine, 58¢ to 60c per barrel, Steam refined
seal oil, 6215c. Whale oil, L\U\(gg;’ to a3c. Cod niver oil,
Newfoundland, $1.50 to $1.65; do., Norway process, $1.60
to $1.75; do. Norwegian, $1.60 to $1.75. Straw seal, 52v,¢
to 55c.

—Liverpool reports: Tallow, prime city, 32s 9d.
tine, spirits, 30s 9d; rosin, common, 16s 3d; petroleum, re-
fined, 934d; linseed oil, 36s 6d. )

—London: (Calcutta lnseed, October-November, 58s 3d.
Petroleum, Ameri-

Turpen-

Linseed oil, 32s Gd. Sperm oil, £30.
can refined, 8d; spirits, 9d.
Rosin, American strained, 16s 41.,d: do. fne.
5a.: Turpentine, firm, 38c¢ to 381j¢:
700; receipts, 1.070; stock, 34,059

firm; sales, ): receipts, 3.432;
400. Quote: B, $6.35; D, $6.40; E, $6.45: I\. G, $6
$6.55; H, $6.55: 1. $6.751,; K, $6.70 to $6.75; M, $7.0
$7.20; N, .60 to $7.65: WG, $8.15; WAV, %8 .40.

Turpentine, spirits, 30s  Gd.
19s
—Savannah, sales,

shipments, 99: Rosin,

<hipnn-nl.~', 183; stock, 102,-
521, to

to

POTATOLS. —Although inferior grades are plentitul, good
to choice stock. for which there is a very strong demand at
present, continues scarce, consequently the tone of the mar
ket is very steady, and prices firmly held. Sales of Cobblers
in car lots are being made at G5¢ to 70¢ per bag. and in a

jobbing way at 90¢ to 95¢ per bag

PROVISIONS.—Owing to an improved demand for extra
¢, but lard

pure lard, prices for all lines have advanced

compound has declined the same amount. Dressed  stock

are in fair demand, sales of abattoir fresh-killed being made
at $12.25 to $12.50 per 10v Ibs. We quote as tollows: -
Barrelled pork: Canada short cut back pork. bris.. 33 to 45
pieces, $28; half-barrels, short cut back pork, brls.. 45 to

55 pieces, $14.25; flank fat pork, $28.00: pickled rolls,

brls., $28; brown brand, heavy, boneless pork, all fat. brls.,
10 to 50 pieces, $27.00; heavy clear fat backs, very heavy. all
vl.il'l-('(‘\',

fat. brls., 40 to 50 pieces. ¥28.50. —Lard compound:

09%,c: boxes 50 1hs. net (parchment lined). 97{c:
net, grained (2 handles). 10¢: parls. wood. 20

cases, 10, 1hs,

375 Ibs.,
tubs, 50 lIbs.
Ibs.. net, 1014c:
t'ns. 60 lhs.

oross, Ote:

tin pails. 20 Ibs

in case, 10Vc: cases. 5 Ihs. tins, G0 Th<. in case,

108.¢: eases, 3 1bs. tins. 60 Ihs. in case. 10c¢: brick com
pound lard, I-lb. packets. 60 Ihs. in caseo e Fxtra nure
lavd: Tierces. 375 1bs.. 13c: hoxes. 50 lhs. net (parehment
lined). 1514 tubs. 50 Ibhs.. net graimed (2 handles), Iht,e;
pails. wood. 20 1bs. mnet (parchment linedy 15t5e: tin pails,
20 1he . oross (parchment lined). TH2je: cases. 10 1h, tins, 60
Ths. in ease, 131400 easess 5 Iheo tns 69 Theoo i case. 15820 8
veee. Ulhs  tinse 60 1he, i oease. 13120 hriek Tardo 1 Ih.
packaoe. 60 Mhs, in ense. 6
Liverpool reports: Pork. prime iness.owestern. 10a<.
Ilams. short ecut, 14 to 16 1hs., 66T Bacon.  Coniberia
cut. 26 to 30 Ibs., 7 clear bellies, 14 1o 16 Ihs.o 6= Tonz
clear middles, lieht, 28 to 34 1h~.. 7250 lone clear middlb .
lenvy. 35 to 40 Ihs.. 71= 6d: short elear bhacks, 16 to 20 Ths.,
(s *.‘ll Shonlders, square, 11 to 13 1bs., (s, Lard. prime

wostorn. in tierces, 61s; do. Ameriean, refined, 2= 0

VEGETAPLES .= The market cont nues very steady, with
an active demand for all varieties of vegetables ’rices tor
all lines are much dearer, as is always the case at this tane
of the yven We quote as folpws:  Spanish onions. 2,50

per large case Joston hot honse  cucumbers. xE0 por

dozen \erican green peppers. Hoe per hasketr, =4.00 per
hd - 3

harrel. Viontreal celery, 25¢ to =100 per dozen Leoks,

1,50 per doz, Boston lettuce. 7oe per dozen Montreal

lettnee, per doz.. 33¢ to H0c. Hot-house tomatoes 55¢ t0

S0¢ ver Ih \VWaterceress, A0¢ per dozen Carhittower. d0e
to S1.50 ner dozen. New cabbace. 50e to 60c¢ per dozen
Carrots 20¢ ner haw New corn. 18¢ to 20c¢ per dez el
onions. ‘n haes. ahout 100 Ihs.. 82 2 per hao, 2¢ per Ih,

Qweet potafoes, fanev kiln dried. ®1.75 to £2.00 per hasket,
Parsleyv. 10¢ {10 13- vy deven Roetz, 75¢ Lo R1.00 por e,
€] 99 yer hag. TNed eabhaoe. Tie per doz.

loz. Veoctable marrows, 50c¢ to

Turnips. 7Tie to
TTnbbard savash. ®1.75 per
{100 per dozen

A SR,




THE

, THE CHIEF DI

that confronts the new man
PROSPECTS. This ditticuity is A )
the debits of which are an'inexhaustible mine

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TCRONTO. CANADA,

More Policyholders in Canada than any other Canadian Company.

M SCELLANEOUS:

Biack Lake Asbestos, com.

India EFlectrie

Winnipeg Eleetrie Ry. Co.

\shestos,  com,

\shestos, ptd,

Felephone

Lake Asbestos, pid

Packers Assn pfd.
Packers Assn. s prd.
Packers Asan, com

Car,  com

Car, pud.
Cement, con,

Cement, prd pie
Can. Colourcd Cattop Mids Co.

Rubiber, com

Rubber, ptd

Converters
Electiie, com

Pacific Railway

Reserve

Llectre st

Ceal, pid.

Dominion Iron and  steel, pfd.

Steel Corporation

Fextile Co., com

Dominion Textile Co., pid.

N.oand Atlantie

, pfd.

Halifax” Tramway Co.

N.N. and Atlantic
Fieetrie Ry., com,
Electeic Ry., pid.

Hlinois Traction, prd.
Kaministiquie Power G G ek @
Lake o the Woods Milling Co., com.
the Woods Milling Go., pfd.
Laurentide Paper, com.

Laurentide Paper, pid. .. .. ..

Companies, com. .. .,
Companices, pfd.
Light and Power Co.

Light & Power Co., pfd.

Paul, and S.8.M., com.

Paul, and S.S.M., pfd.
Cotton Co

Montreal Light, Heat & Power Co. ..

Steel Works, com.

Steel Works, pfd. .. ..
Street Railway .. .. ..
Telegraph .. .. .. ..

Northern Ohio Track Co. .. .. .. .
Nova Scotia Steel & Coal Co., com.

Nova Scotia Steel & Coal Co., pfd.
Ogilvie Flour Mills, com. ., ., ..

Flour Mills, pfd. .. .. ..
Ltd., com.
Ltd., p.d.

Quebee Railway, Light & Power

Ontavio Navigation Co.

Janiero

Shawinigan Watcr & Power Co.

Toledo Railways and Light Co.

Street Railway
Ry. Co., pfd.
Rapid Transit Co.

Tvin City Rapid Transit Co., pfd.

Hotel
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FFICULTY

entering the Life Insurance Field is the securing of GOOD
you write for an INDUSIRIAL COMPANY,
for both ordinary and industrial business.

eliminated when

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK ENCHANGE.

Capital Capital
subscribed. pard-up.

5,125,000

.o 1,805,000 70,000
12,500,000 00, 000

2,990, 406 2,499,400

0 1,000,000 1,000,000
i 635,000 635,000
.. 630,000 635,000
.e 1,011,100 1,011,400
.o 3,000,000 3,000,000
. 5,000,000 2,000,000
.e 13,500,000 13,500,000
- 10,500,0. 0 10,500,000
. 2,700,000 2,700,000

2,706,045 0
. 1,959,495 1,054, 405
1,753,500 1,733,000
s 4,700,000 1,700,000

e 180.000,000 150000, 000

W57 1,999,

. in
), 04K 12,500,000

3,000,000 4,000,000
5,000,000 5,000,000

. 39,000,000 35,000,000
5,000,000 5,400,000

. 1,808,113 1 858,113

12,000,000 12,000,000

10,000,000 10,000,000

5 1460 Qe 1. 100,000
e T,463,708 73,708
5,000,000 5,000,000

v 5,000,000 1,022,600
e 2,000,000 2,000,000
2,100,000 2,100,000
1,500,000 1,500,000

. 1,600,000 1,100,000
. 1,200,000 1,200,000
. 11,550,400 11,380,100
" 50,000,000 50,000,000
. 13,585,000 13,585,000
. 2,460,000 2,400,000
. 20,852,000 113, 800,000
10,416,000 8,400,000
3,000,000 3,000,000
17,000,000 17,000,000
00,000 700,000

" SO0, 000 800,000
10,000,000 10,000,000
2,000,000 2,000,000

% 7,000,000 7,900,000

6,000 Cod 6,000,000
1.030,000 1,030,000

2,500,000 2,500,000
2,000,000 2,000,000
& 2,150,600 2,150,600
1,075,000 1,075,000

8,500,000 9,500,000
2,000 3,132,000
s ), 000 31,250,000
10,000,000 10,000,000

aio: 7,000,000 7,000,000
. 13,875,000 12,000,000
SO00, 000 8.000.000
2,820,200 2,826,200

0,10 oug 20, 00,000
3,000,000 3,000,000

SO 000 200,000

1000, 000 1.600.000

6,000,000 6,000,000

I’:;r VaTut 77Murken

_

Jan., April, July,

Jan., April, July,

Jan., April, July,
Jan., April, July,

Mar., June, Sept.,

Jan., April, July,

Mar., June, Sept.,
Feb., May, Aug.,

Jan., April, July,
Feb., May, Aug.,
Jan., April, July,
Mar., June, Sept.,

Jan., April, July,

Mar., June, Sept.,
Feb., May, Aug.,
Feb., May, Aug.,

Mar., June, Sept.,

Jan., April, July,
Feb., May, Aug.,
Jan., April, July,

Jan., April, July,
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BIZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

Posb: i ws we ws wis o 12, x 153, Demy .. .. .. .. .. .. .. 18 x 24 24 sheets.. 1 quire. 20 quires..] ream.
Foolscap 131, x 161 Demy (cover) .. .. .. .. 20 x 25
Post, full size. .. .. .. .. 151 x 183, Royal .. .. 201, x 27
Demy .. .. .. .. .. .. .. 16 x2l Super royal .. .. .. .. .. 22 x27 SIZES OF BROWN PAPERS
Copy .. .. .. .. .. .. .. 16 x2  Music .. .. .. .. ... .. 21 x?28 '
Large post.. .. .. .. .. .. 17 x22 Imperial .. .. .. .. .. . 22 «x 30 Casing .. .. .. .. .. .. .. 46 x 36
Medium .. .. .. .. .. .. 18 «x 23 Double foolseap .. .. .. .. 17 x 28
Royal .. .. .. .. .. .... 20 x24 Double crown. .. .. .. .. 20 x 30 Double Imperial .. .. .. .. 45 x 29
Super royal .. .. .. .. .. 20 x 28 Double demy .. .. .. .. 24 x 36 Elephant.. .. .. .. .. .. .. 34 x4
Imperial .. .. .. .. .. .. 23 x 31 Double medium.. .. .. .. 23 x 36
Sh:)et-and-hnlf foolscap . 1314, x 243, Double royval .. .. .. . .. 27 x 4] Double four pound. .. .. .. 31 x 21
Double foolscap .. . 161, x 261, Double super royal . .. .. 27 «x 44 Imperial cap.... .. .. .. .. 29 x 22
Double post, full size .. 18%, x 301,  Plain paper .. .. .. 32 x 43 Haven cap.. .. .. .. .. .. 26 x 2l
Double large post 22 x 34 Quad crown .. .. .. .. .. 30 x 40 )
Double medium 23 x 36 Ouad Demy. .. .. .. . 36 x 48 ag eap .. .. .. .. .. .. .. 26 x 199
Double royal.. 24 x 38 Ouad Royal . .. .. .. .. 41 x 54 Kent Cap .. .. .. .. .. .. Bl x 18

INSURANCE IN JAPAN. 1t is Excellence =,

: that (ounts inall things ) Ve
Ve partic s publishe 1 v fin L
particulars published in the fi EXCELLENCEm \ , /

ancal and cconomie annual of the Jap
1910-11

kinds

the
to insurances of all

ancse Government for year

with regard

in that country are very limited in

character, but they are nevertheless in

I*'I‘\llllj_'. London msurance

CHRE
journal. .

There are checks upon the multiplea-

tion of companies; before a foreign or

new insurauce V|HII]lil|l.\' can transact

business in the country permission has

to be obtained from the government.
Again. the pa d up \';l[>i1;ll of a j“i“‘
stock insurance company and the guar-

antee fund of a mutual Insurance com-

pany must be net less than 100.000 yven

ahout $50.600

The accounts of the companies  for
the yvear 19012 were the  first which
were submitted to the government un-
der the conditions of the commercial

code of 1899 and the insurance business

act of 1900.

In 1910-11 theye were th rty-fouy na-

tive and foreign companies transacting
life assurance  business, as  compared

with” thirty-three companies in the pre-
vions vear end forty in 1901 62,

There were 1156244 policies in foree
in 1910-11 $269.083.754,  as
797.G89 ]wliviqw $08.842 261

The total rveceipts for 1910

calling for
avainst and

in 1901-02.

< 11 were $12.613.218 and the total pay-
ments $6.032.164, as  avainst  $£4.060.489
and ¥2.462.380 respectively in 1901 02,

Accident, burelary  employvers' labili-

ty and some other kinds of insurance

which arve popular in th's country o
not appear to be in existence in Japan.

The population of Japan steadily in-

(reases It is estimated that in 1912
it totalled 35339828 males and 33.809.-
108 females. a total of 69.148,93G.

The
panies have largely invested in Japan-

knowledge that insurance com-

ese government sccnrities  induees  one

to refer to pages relating to the nation’s
The
with the war aga‘nst Russia have great-

prosperity. expenses  connected
Iy handicapped the covernment. but the
“Extraordinary Npecial Tax™  (in  addi-
tion to the ordinary taxes). which has

/ A
) / RATIWAY SERVICE \ "
. ( | isexpressedinwhar \\“

/ GRANDTRUNK
7/ °= SYSTEM e@

\ is offering the travelling Public of

&

Grand Tunkﬁmimy&

Hotel Chateau Laurfer®

04awa overlooking rhe.
al Fartnent Bl s

D NewGrand e
';J TrunkPacife / S

traffic and is now the line parexcellence inthe Ganadian West.

W. E. DAVIS, Passenger [rathe \ieer Montreal, Que, :
G. 1. BELL Assisiant Pa ~cuger Uratlic M onazer, oo peal, Que -~
W. P. HINT'ON. 4. P. A,, G T, ¥, Ry . Wianipeg, wan.
H. G, FLUIOIT, G. P. A., G T Rv =ve. Moutreal Q e,

the nation’s aflfairs and

increasing

wanawoimont of

the rapidly

the Board of Agriculture and Fisheries,
shows an increase in the arable area of
36.071 the
iunder permanent grass of 115432 acres.
The total of land s 11.335.291
acres, against 11.209.220 in 1911. and of

commerce, give

prom’se for the future, acres and a decrease in area

arable

BRITISIT FARM STATISTICS.
permanent grass 15,834,171, against

949,603 .

15,

The preliminary statement of the ag- The areas of each of the four

heen and is still be'ng willinely paid by ricultural returns  for England  and  “corn™ crops were substantially increas-
the people, combined with the eautious Wales, collected in June last. issued by ed—wheat by 20824 acres. or 1 per




Tuble for Converting Sterling Money into Dollars and CUents
at the Par of Exchange (91, per cent premium).

Z Dollars. £ Dollars.

1 486667 36 175.20 00 0
g8 0.73333 37 180.06 66 7

8 14.60 00 @ 38 184.93 33 3

4 19.46 66 7 39 189.80 00 ®
6§ 24.33338 40 194.66 66 7
0 20.20 000 41 199.53 33 3

T 34.06 66 7 42 204.40 00 ®
8 38.93 3313 43 209.26 66 7

® 43.80 W O 4 214.13 33 3
10 48.60 66 7 45 219.00 00 0
11 83.53 33 3 46 223.86 66 T
12 68.40 00 0 47 228.73 33 3
13 063.26 66 7 48 233.60 00 0
14 68.13 33 3 49 238.46 66 7
16 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 52 253.06 66 7
18 87.60 V0 0O 63 2567.93 33 3
1y 92.46 66 7 94 262.80 00 0O
80 97.33 33 3 55 207.06 GO 7
81 102.20 00 0 o0 272.53 33 3
22 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.26 66 7
24 116.80 00 0 5y 287.13 33 3
25 121.66 66 7 60 292,00 00 0
26 126.53 B3 3 61 290.80 66 7
27 131.40 00 0 62 301.73 33 3
£8 136.26 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
81 150.86 66 7 66 321.20 00 0
82 155.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165 .46 66 7 69 335.50 00 0
85 170.33 33 3 70 340.66 66 7
cent: barley by 32205 aeres, or 2 per
eent: outs by 25221 aeres. or 1 pet
centy and rye by FSSGo aeres the Tatter
representing over o thivd orf the previous
Year's total. The area under  beans
shows a reduction of 20437 acres, but
there was an increase under peas ol 34,
270 aeres, PPotatoes show an dnerease
of alniast S por centy the total now be-
e 00T acres. almost eqial to the
464205 acres returned  in 1905, The
laveest decline inany arable erop was
a drop of 531.715 acres under turnips and
swedes. Other fodder crops show in-
ereases, some  of  them  considerable,
such a< mangolds (33575 acres). kohl-
rabi (7.074 acres) vand vetehes (27,072
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).
£ Dollars.
71 345.53 33 3 | 8d. Dls.  e.d. Dls. sd. DIs. s.d. Dls. s.d. Dls.
40 097.3 80 1984.7 120 2 92.0 160 3 8.3
72 350.40 00 O 1 002.0 1 099.4 1 196.7 1 2964.0 1 39018
2 004.1 2 101.4 2 198.7 2 296.1 2 393.4
73 355.26 o8 7 3 006.1 3 103.4 3 2008 3 298.1 3 395.4
4 008.1 4 105.4 4 2 02.8 4 3 00.1 4 3 97.4
74 360.13 33 3 5 010.1 5 107.5 5 2 04.8 5 3 02.1 5 3 ul.b
6 012.2 ¢ 1005 6 206.8 6 304.2 6 4015
76 365.00 00 0 7 014.2 7 111.5 7 208.9 7 3062 7 4035
8 0 16.2 8 113.6 8 210.9 8 3 08.2 8 405.8
76 360.86 66 7 9 018.3 9 1158 9 2129 ¢ 3103 9 407.6 ,
10 0203 10 117.6 10 214.9 10 312.3 10 4 09.6
77 314.73333 1 1) 9223 11 119.6 11 217.0 11 311z 11 411.8
78 379.60 000 1) 9 0243 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.7
1 0 26.4 1 123.7 1 221.0 1 3 18.4 1 415.7
79 38146667 5 (o04 2 1257 2931 2 3204 2 417.7
o 3 030.4 3 127.8 3 225.1 3 3224 3 4198
il 4 0 32.4 4 129.8 4 2 27.1 4 3 24.4 4 4218
5 034.5 5 131.8 5 2 29.1 5 3 26.5 5 4 23.8
8L 29120000 6 0 306.5 6 1 33.8 6 2 31.2 6 3 28.5 6 425.8
G, . 7 0 38.5 7 135.9 7 2 33.2 7 3 30.5 7 427.9
8% 2,10 W 8 040.6 8 137.9 8 235.2 8 332.6 8 429.¥
83 403.93 33 3 9 042.6 9 139.9 9 237.3 ".) 3 31.6 9 4 31.9
10 0 44.6 10 141.9 10 2 39.3 10 3 36.6 10 4 33.9
84 405.80 00 0 11 046.6 11 144.0 11 241.3 11 3386 11 4 16.0
85 413.66 66 7 2.0 048.7 6.0 146.0 100 2 43.3 140 3 40.7 18.0 4 38.0
1 050.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0
86 418.53 33 3| 2 0527 2 1501 2 247.4 2 3447 2 4421
§7 423.40 000 | 3 0548 3 1521 3 2494 3 3468 3 444
88 428.26 66 7| 4 UGS 4 1541 4 2514 4 3488 4 4461
89 43313333 5 0588 5 1561 5 2535 5 3508 5 448.1
90 43800 00 0| G 00608 6 1582 6 2555 6 3528 6 4502
7 062.9 7 160.2 @ 2 01, 7 3 54.9 7 452.2
ol 442.86 66 7 0649 8 1622 8 2596 8 3569 8 4542
02 447.73333| 9 0069 9 1643 9 2616 9 3589 9 4563
03 452.60 00 U 10 068.9 10 166.3 10 2 63.6 10 3 60.9 10 4 58.3
04 457.406 66 7 11 071.0 11 168.3 11 2656 11 363.0 11 4 60.3
95 462.33 33 3
3.0 073.0 7.0 170.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
96 467.20 00 0 1 0 75.0 1 172.4 1 269.7 1 3 67.0 1 4644
97 472.06 66 7 2 077.1 2 1744 2 271.7 2 369.1 2 4664
98 476.93 33 3 3 079.1 3 176.4 3 273.8 3 8 7l:1 3 4 68.4
99 481.80 00 0 4+ 0 81.1 4 1 78.4 4 2 75.8 4 373.1 4 470.4
100 486.66 66 7 5 083.1 5 180.5 o 2 77.8 5 375.1 5 412.5
6 085.2 6 182.5 6 2 79.8 6 377.2 6 4 74.5
200 973.33 33 3 7 087.2 7 184.5 T 2 8l1.9 71 379.2 7 4.6.5
300 1460.00 00 0 8 0892 8 186.6 8 283.9 8 381.2 8 478.6
400 1946.66 66 7 9 091.3 9 1886 9 28,9 9 3833 9 480.6
500 2433.33 33 3 10 <0 93.3 10 1906 10 287.9 10 3853 10 4826
600 292000 00 0| 11 0953 11 1926 11 290.0 11 387.3 11 48486
aeres) . Flax again neavly doubled its  under the Tatter head were first collect-
aren. and the total acreage is now 830, ed in 1911 wnd it is probable that some
Hops have inereased by 1775 acres. or ol the horses comprised within this cate-
more than 5 per eent.  Clover and ro- gory may previously have been returned
iU on vrasses show a material diminu-  as agricultural horses.  Cattle have de-
tion, chictly in those reserved tor hay. clincd by 723390 of which 44.818 were
for hay cows and heifers in milk or in  calf.

I'he arass reserved
<hows an incerease of

that

acres

permanent
110.497 acres, while
295,929

for erazing decreased hy 2,

The live stock returns show decereases
amonge all \I)w't'iw\ of animals. TTorses
fower

the

’

n=ed for agricultural purposes are
by 30470 (906279, against 036.749

but
unbroken horses)

previons  vear). “other  horses’

fapart from show an

increase of 21,094,  Separate returns

The total is 5.841.908, as compared with

2,914.247.

Sheep declined by ‘over

1,

250,000, «r 6.6 per cent the greatest re-

lative decline being among those (other

than cwes) aged one year and
18,053,584

The
19.330.650.

ficures

are:

1912,

above.
1911,

Pigs, which number 2496.-

358, declined hy 154,681, or 5.8 per cent,

the

decrease

in

the

case

of

breeding

sows being 41,514, or 11.1 per cent.
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STERLING EXCHANGE.

INTO STERLING MONEY at the PAR of EXCHANGE (91,

per cent Premium).

TABLES FOR COMPUTING CURRENCY

Hundreds. Hundreds. | Cts. s. d. Cts. s. d. Cts. s. d. Cts. 8. d.

1 26 1 0O 61 2 1Y 6 3 1y

§ & & i £ d. ¥ 2ed B84 1% 27 1 1?,//: o2 2 1;: o3z
1 0 4 1y 2010 111 51 10 9 4 104'.‘ lT 1”-,:4 3 ™ 28 1 13 6 2 2, B8 uy,
208 2% 4L L1132 1013 Sy L6 0 | 2 20 1 2y 64 2 29 9 33
3012 4 61 12 10y, i L el I 21, 30 1 23 8 2 3 80 3 3
4 Do &% B2 @10 Mok AL SR LW 3 311 3y 56 2z 31 8l 3 4
6 1.0 6 10214 03 85 1L 6 04 M0 2 WG ) sy a7 o2 o4 82 3 4y
6 1 48 123 5 56 1110 13 1150 13 8% [ o i B 1 4y 58 2 4y -
71 8 9y 143 15 81, 57 1114 3 1171 4 8 p a1, 3 1 43, 9 B & s 3 ou
8 11210% 164 7 8 58 1118 dif L8115 7% | 5 3 1 5y 60 2 51 8 3 6
9 116118 18418 7y, 59 12 2 &Y 1212 6 7 7 sy, 3 1 5y 61 2 o 8 3 6y,
10 2 1 13 205 9 7 60 12 6 7 123217 dip [ ) 6 3T 1 6y, 62 2 6y, 8T 3 1
11 2 5 21, 226 0 6y 61 12 10 81, 1253 8 6 13 614 38 1 6y 6 2 7 8 3 1y
12 2 9 33 24611 6 62 12 14 91, 1273 19 5% | 14 7 31 Ty 64 2 71, 89 3 8
13 213 5 260 2 51, 63 12 18 103, 1294 10 5 15 1Y, 40 1 73 65 2 8 90 3 81
14 217 6Y, 287 13 b 64 13 3 01, 1315 1 4Y, 16 8 41 1 81, 66 2 814 91 3 Y
16 3 1 7y 308 4 41 65 13 7 11, 1335 12 4 17 8%, 42 1 83, 67 2 9 92 3 uy,
16 3 5 9 328 15 4 66 13 11 23, 1356 3 315, | 18 9 43 1 9y, 68 2 91, 93 3 93,
17 3 9 101, 349 6 31, 67 1315 4 1376 14 3 19 91/, 44 1 93, 69 210 U:l 3 l()ll/‘
18 313 113, 369 17 3 68 13 19 5Y, 1397 5 21, | 20 93/, 45 1 101, 0 2 101, 95 3 103,
19 318 1 390 8 23, 69 14 3 63, 1417 16 2 21 101 46 1 108, 71 211 96 3 11y,
20 4 2 21, 410 19 2y, 70 14 7 8 1438 7 1Y, 22 108 47 1 111y, 72 2 111y, 97 3 113,
21 4 6 3y 431 10 1y, 71 14 11 91, 1458 18 | 33 11y, 48 11134 [ :)s 4 o:/‘
22 410 5 452 1 1y, 214 15 10% 1479 9 0y | 24 113 9 2 0y 43 0y 99 4 0%
23 414 61, 472 12 0y 73 15 0 0 1500 0 0 251 0y, 50 2 0y [CIE
24 4.5 TY, 493 3 0y T4 15 4 1y, 1520 10 11y,
25 5 2 9 513 13 118, 15 08 23, lo4l 111 | — — E— == = ———
26 5 6101 534 411y 76 1512 4 1561 12 10}, TABLE OF DAYS FOR COMPUTING INTEKEST.
27 5 10 11y, 554 15 109, 77 1516 5Y 1582 3 10
28 515 03; 575 6 10y, 8 16 0 6% 1602 14 9% | 7o Find the Number of Days from any Day of any oune Month
290 519 2y, 595 17 93, 79 16 4 8 1623° 5 9 to the same Day of any other Month.
30 6 3 31, 616 8 91 80 16 8 91, 1643 16 8,
381 6 7 43 636 19 83 81 16 12 101, 1664 7 8 o i 2 LT e R oo S s £ o
2 611 (;/‘ 657 10 812 82 16 16 113, 1654 18 (Y From: K] E S 52 5 E 2 gz 2 Qz
33 615 Ty, 678 1 73, 83 17 1 1y 1705 9 7 ToJan . 365 334 300 275 245 214 184 153 122 92 61 3k
34 619 83, 689 12 71, 84 17 5 21, 1726 0 6 IFeb 31 365 337 306 276 245 215 184 153 123 92 62
35, 7 310 719 3 63, 85 17 9 33, 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 9o
36 7 711y 130 14 6y, 8 1713 5 1767 2 b1 April 90 59 31 365 335 304 274 243 212 182 151 121
37 712 0%, 760 5 53, 87 1717 6y, 178713 5 May 120 89 61 30 365 334 304 438 242 212 181 151
38 718 2 780 16 51, 88 18 1 73, 1808 4 41, June 151 120 92 61 31 365 335 304 273 243 212 132
39 8 0 3y 801 7 43 89 18 5 9 1828 15 4 July 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 41, 821 18 4y, 90 18 9 101, 1849 6 31, Aug 212 181 153 1227 92 61 31 365 334 304 273 .3
ad 8 8 6 ¥z 9 39 91 18 13 113, 1569 17 3 Sept. 243 212 184 153 123 92 62 31 365 335 304 274
2 812 71/‘ 863 0 3% 92 18 18 1 1890 8 zi-l Of'[ : 278 ‘l-_‘"_) .”% 183 153 ].?2 92 61 30 :51};) -:53‘-} a:fltl-)
43 816 81, 883 11 23, 93 19 2 214 1910 19 2y, Nov. A31H Li ‘_):1.-) 214 184 ]‘)5 ]‘:’.3 92 61 l?] .3’(».) ;;:,{')
09 0 93 004 2 2 91 19 6 31, 1931 10 1%, Dec 334 303 275 244 214 183 153 122 91 61 30 365
B0 411y 92413 1y 9 1910 5 1952 1 1% N.B.—In leap year. if the last day of Februury comes be-
46 9 9 01, 945 4 1y 96 19 14 614, 1972 12 03, tween, add one day to the number in the table.
47 913 13, 965 15 03, 97 1918 Ty 1993 3 0y,
48 917 3 986 6 01 98 20 2 9 2013 13 118, EXAMPLE:— How many days from May 10th to Sept. 13th?
49 10 1 4y, 1006 16 118, 99 20 6 101, 2034 4 11y, I'rom the above table we get 123; add 3 for diflerence between
60 10 &5 53, 1027 7 11y, 100 20 10 111, 2054 15 103 10 and 13. and we get 126, the number of days required.

MARVELLOUS ELECTRICAL DISCOV-

ERY.

In a brier and  revolutionary mono-

graph. presented to the French Academy

des Seiences, Professor Jean Becquerel,

the great physicist, announces a discov-

ery which when 't is confirmed, as it
certainly will Le. will prove to be of un
told importance in the practical work-
ings as well as the study of electricity.
Tt is well known that if a thin strip of
glass plate placed

an electro-magnet

metal is fastened to a
between the poles of
in such way that the
is at right angles to the lines of force

plane of the strip

of -the magnetic field, a currcnt pitssing
the strip from end to «nd is deflected to
one s'de or the other, according to the
is

type of metal of which the strip com

posed. Thus the current in a strip of
cobalt is deflected toward
the right. but to the left if nickel, oold
The effect
pecially striking when bismuth is taken

zine, iron or

or hsmuth is used. is  es-

to make the strip. From its discoverer.
Dr. Hall, Hopkins University,
this has “Hall effect.”
Tt has been held as strong evidence that
there are such bodies as positive elec-

of John

been named the

trons. Dr. Pfund, of Baltimore, is
together with Sir .J. J. Thomson and

others, convinced that the presumptive

of
positive electrons is too definite for fur-

evidence ‘n favour of the existence

ther doubt. MM, Beequered now proves

that if the Baltimore experiment be car-
ried out with a piece of b'smuth in
liquid air, the effeet is made more con-
spicuous.  Then, too, if the magnetic
ficld Le increased 1o above 3,500, the de-
flection abratly becomes mnegative in-
stead  of  positive. This upsets  all

known mathematical and physical theor-
ies that wonld make the negative elec-

trons the only carriers of electrons in
metals, It again changes our views
of the question of what negatives and

positive electricity really is.—Scienti-

fie American.




Name of Article. Wholesa
e — 1.
DRUGS & CHEMICALS— $8c $c
/Acid, Carbolic, Cryst. medi, .. .. .. 030 035
‘Aloes, Cape .. .. o oo oo . 9 }6 0 20
Alum .. .o oo oo oo oo .o 150 175
Borax, xtis. .. <. oo oo . 0 04 0 06
Brom. Potass . G ew e &R o W 035 045
Camphor, Ref. Rings .. «. .. .. 080 09
Camphor, Ref. oz ke e e er s 0 99 0 g,i,
Citric Acld.. e oo oo oo oo o0 oo oo 037 045
Citrate Magnesia, 1b. .. .o .o oo .o 020 1‘) 44
Cocaine Hyd. 0z. .. «¢o oo oo oo 3 El_} 3 50
Copperas, per 100 1bg. .. e wu oe or 0 7 0 80
Cream Tartar .. .. eo oo oo oo oo oo 0 'z.x 0 ..'3
Epsom BSalts on ae: e el W% 8 'l 20 175
Glycerine .. .. «o «o a0 o0 oo . ) 00 025
Gum Arabic, per lb. .. .. e ae 015 0 40
Gum Trag .. «. oo oo oo oo oo oo 050 100
Insect Powder, Ib. .. .. <o s e 035 040
Insect Powder, per keg. lb. .. .. <« 024 0 30
Menthol, 1b.c: 55 ssi v s =e we & 350 400
Morphia .. .. «e oo e ee ee ee oo 275300
il Peppermint, Ib. p— os 310 390
Oil, Lemon .. «o vo ve oo oe se ae o 000 200
Qpium S e G 8@ we iee e eer 69 000 Y 00
Oxalic Acid .. .. oo oo o e oo 008 011
Potash Bichromate .. .. o oo oo oo 010 0 14
Potash, lodide .. .. co oo oo oo oo 275 320
Quinine .. .. .. .o el we 4@ 026 026
Strychnine .. .. .. <o oo oo ee e 000 U KGO
Tartaric Acid .. .. «v o0 e oo 0o oo 028 030
Licorice.—
Stick, 4, 6, 8, 12 & 16 to lb., 6 Ib. 2 00
DOXEB .o «o ov w0 ee en ee oo oo
Acme Licorice Pellets, case .. .. .. 200
Licorice lozenges, 1 and 5 Ib. cans. 1 50
YHEAVY CHEMICALS-
Bleaching Powder .. «. oo oo oo oo 1 50 2 40
Blue Vitriol W e e e 8 # 005 008
Brimstone .. .. oo e ee e e e ) 90 1 50
CRUBLIC SOGR .o oo oo oo os oo s oo 2 25 2 b0
Soda ASh .. .. v ee ee . o 150 250
Soda Bicarb. .. .. e o se e oo en 175 220
:8al. S0da .. .. .. ee ee se e en ee 08 0§84
- 8al. Soda Concentrated .. .. .. .- 150 200
DYE
‘Archil, con. .. .. .- Go, e e Teiw 0 08
Cutch .. o oo on oo o oo s o0 0 08
Ex. Logwood .. .o e es ee e oo
Chip LogWOoOd «o ee ae se ee we e 175 250
Indigo (Bengal) oo we e e e e 15 17
Indigo (Madras) .. .. .o e oo e 070 100
Gambier .. .. e ee ee e e oo oo 000 000
Madder .. .. «s eo ee ee oo e 009 1 g0
SBUMAC .. «c oo oo oo oo oo oo oo oo 080 090
Tin Crystals .. .. co oo oo oo oo 030 058
FISH—
“New  lladdies, boxes, per 1b. 0 084 0 09
. Labrador Merrings .. .. e oo 575 6 00
Labrador errings, balf bris. 000 400
Mackerel, No. 2 per brl... .. % 00
Green Cod, Noo b owe oo oo e 0 00
Green Cod, large .. .o oo oo 10 00
Green Cod, small oo coee oo 8 00
salmon, bris., Lab, No. 1 .. 00 0016 0O
salmon, half bris. .. .o co oo oo A 50
Salmon, British Columbia, brls. «... 14 0o
Saimon, British Columbia, half brls. 50
Boneless 1Mish .. .o oo e we ee 005 9 GHy
Boneless Cod .. .. «e e ee o se e (00 0 08
Skinless Cod, CAS€ .. «e s eo e 00 6 2B
Herring, DOXEB .. v o oo oe ov 015 0.6
FLOUR—
Choice Spring Wheat Patents .. ... 0 00 5 80
SECONUS .. o s e er o se en ee e 000 530
Manitoba Strong Bakers .. .. .. .« 000 510
Winter Wheat ratents. .. e oo e b1 I T
Strwight Roiler o ve v ee v e oo 4 w 200
Straight DAGS .. «v ee en oo oo eo oo 23H 2 4h
EXUIAS oo v oo oo oo s se s es e 200 20D
Rolled Qats, .. oo oo oo oo oo oo U 0 5 85
cornmeal, LEL. oo oo er ee ee oo 0o 483 0 00
Bran, in bags .. .o« eo e seoee 00 00 23 00
Shorts, 1n bags .. .. e tee . 00 V0 27 00
Mouilhe ve ee e es ee o weoes 3500 38 00
Mixed Grades .. .. «. «o +o ec =0 3400 35 00
FARM PRODUCTS—
Butter—
Choicest Creamery .. .. ee we e 029 Q@ 29}
Choicest Crcamery, seconds .. .. «« 0 uby () 28§
Choicest kKastern Townships Creamery 0 00 0 (0
Kastern ‘lownships Creamery, Sec'ds. D o0v v W
Currenl sevaapt 006 0 w0
Fresh .. .. «. co oo oo 20 o0 s oo 00 000
Datrs .. o 021 V23
Fresh August Dairy SR T GO 00w 000
Filoe Cre nnry s 026
Choicest New Milk Creamery .. .. 000 0COo
Cn oavest prives, .. AR e &7 S s R 6 000 000
Finest New Creamery .. .. .. «o «o 000 000
‘Creamery, Seconds .. .. .o oo oo oo 0273 0 28
Townships Dairy .. .. .. <o o o 0w 00D
Western Dairy .. .. .. «c «o e oo 000 090
Manitoba Dairy .. .. .. <o o0 o0 o 09 000
Wresh Beolls .. .. .. «v oo oo o0 oo 021 22
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WHOLESALE

PRICES CURRENT.

Excellent Site for

a' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known a8 Lothbiniere Point.

On the line of the Grand Trunk and Canadiat
Pacific ; fronting on the 8t. Lawrence ; clear stream
oa one gide with shelter for Boats above and below

t1e Falls.
about 4} acres.

Apply to—

P. N.

Also one i8land adjoining.

Ir

Area in all

‘OLEY,

Manager,

“Journal of Commerce,”

Montreal.
BONDED  INDEBTEDNESS O CEN
TIRAL AMERICA.

\ correspondent of  om New York
mamesake furnishes the following rela
tive to the bonded indebtedness of  the
five Central American republies:

In the year I8

27 what are to-day the

five republics of Central  Awerica, by
common consent broke up their federa-
tion. The debt of the federation to
other people was then £ 162,500, or, at

present valuat'on of the pound sterling,

F701,007  Nmerican money . The appor-
tionment  of that indebtedness, the in
crease in the bonded debts of these na-
tions. and their total indebtedness at

the end of the year 1911 were:——

Conntries
(osta

Guatemala

Rica

Honduras
Nicaragua

Salvaddor.,

Totals.

Costa Rica
Guatemala
Honduras
Nicaragua

Ralvador.

Totals.

Indebteduess -
Jitis, L TOUR2.

XM 47D

Bonded

1827,

»15H.
10.679.748
111,607,702
(G.083.125

§.462.003

69
2369

132,364

FTO1.007 K148,162.143

Increase —-
lotal.
$15,266.210

10,349,113

sannual.
$169.624
114.990

238614 111.475.334
66.119 5.950.756
48,108 4,320,724

£1.637.455 $147.371.137

N

ame of Article,

Wholesale.

Cheese— $§c. $c
Fodder .. .. ¢c o ¢o 2o oo eo oo oo 080 000
New Make .. .. oo oo oo oo oo oo 000 07O
Finest Western .. .. .. .c ¢ oo oo U 00 00O
Finest Western, white.. e oo oo 0134 0134
Finest Western, coloured .. .. .. .. 0 !3§ 0 18%
JOWUShIpS. ool 0 .35 013¢
Q ebec'’s . 013 0 13}
Eastern ee ee oo s 000 800
SlE‘fl'_ Fresh

rictly eSh .. e0 e o0 o es oo
Btock; NO: 1w s 65 o5 s s so a0 30000 388
New Laid, No. 1 .. «e vo oe wo oo 000 0 00
New Laid, No. 2 .. ¢ «¢ ee «v e 000 009
Selected i v on wu s 8 e oo 029 0 80
Socrat Rocelpts L. U‘E;U'),Q;
Eo. 1 8tock .. oo oo ee ec 0o o 00 0 (O 000
No 2 stk SR s : 2
No. 1 Candled: s os s w9 us 5o o 3&1) gf,f,
No. 2 Candled .. .. o0 eo oo o oo 0 00 000

Sundries—

Potatoes, per bLag .. .. <« oo oo 0 65 95
Honey, White Clover, comb .. .. . U 107 0 114
Honey, white extracted .. «. <. .. 007 0 08

Beans—

Prime .. .. .. ¢v oo 20 o0 ss oo oo 000 0 OU
Best hand-picked .. .. «v . «o oo 275 300
GROCERIES—

Sugars—

Standard Granulated, barrels .. .. .. 5 00
: 100 LS. .0 o0 oo er e s e 4 Y&

Ground, in barrels .. .. <o oo 5 35
UX. Givtnd, iD boXeS .. 4o «o oo oo 5 65
Powdered, 1n barrels .. .. oo oo oo 518
cwdered, in DOXeB oo .o oo oo oo 5 yb
Pavis Lunips, 1n boXes 100 Goe.. § 570
xl'm)~ L““”hﬂm) LOX S DU 1DS, 50

chialiavda Cirlows . A
Molasses, in puncheons, Moutt .. e H g? 3 ;2
Molasses, in barrels .. .. .. oo e (37 041
Molasses, in halt barrels .. .. «. <« (39 0 43
kEvaporated Apples .. .. ¢. ec oo oo 0114 013

Raisins—

ST Bieremmioncivommnnssinss soswsmnts Ruieisavmrmmes 000 015
Loose MUSC .. v si e e es ee es 008 00y
Layers, ‘London. .. .. <. e oo e 000 270
Con. Cluster e ve oo oo oo os oo os 000 800
LXtra Desert .. <o vo vo oo eo oo oo 000 3 25
Koyul Buckingham .. .. .. oo oo oo 4 50
Vaiencia, delected .. co oo oo oo oo 000 000
Valencia, LAYErB .. «s oo oo oo oe 0074 0 08
Currants s es s se se es oo 000 008
Fliatras et ee ss s es se oo 0085 009
PAtTES oo we o v e we oel tee oo we 0 074 0 08
Voslizzas .. .. .0 .. e se ee oo 008 009
Prunes, California .. .. oo oo oo oo 009 014
Prunes; French .. we s we e sa e 008 012
I'igs, in bags .. 006 006
b1gs, new layers 008 018
Bosnia Prunes .. 908 009

Rice—

Standard B. .. «. o0 4. 40 se oo ee 000 376
Grade C. .. ec e oo oo o0 5o oo o« 000 8 65
Lratng, per 100 Ibs. .. .. .o .o 4e oo 4 tC 4 95
Pou tsariey, bag 98 Ib8. .. .. .. .. 0024004
Pearl Barley, per lb. .. .. .. .. <« 0044 0 06
lapiocd, pearl, per ib. G We W9 0 06y 0 07
Seed LaAPIoLh va; v wo) 56 05 os % w8

Corn; 2 Aby GINE ws e v we s @ gggi gg;{
Peus; 2 14, U8 ws ew @ a3 55 s ws 12 10560
Salmon, 4 dozen case .. .. e. .. .. 145 250
1_unmluvs, per dozen cans «s s 1660 176
String beans .. .. .. .. .. .. 40 . 00 L 25

Salt—

Windsor 1 Ib. bags gross .. .. .. 150
Windsor 3 Ib. 100 bags in brl. .. .. 8 00
windsor 5 Ib. 60 DAGS .. v. ve o0 .. 2 90
WINdsor 7 ID. 42 DARS .. e. .. e .. 2 80
Windsor 200 1b. .. .. .. ey er e . 1 16
Coarse delivered Montreal 1 bag .. 0 60
LCoarse deiivered Montreal § bags 0 574
Butier dalt, bag, 200 1bs. .. .. .. 1 66
Butter, >alt, bris., 280 Ibs, .. .. .. 210
Cheese Salt, bags 200 lbs. .., .. .. 1 66
Cheese salt, bris., 280 lbs. 210

Ceffees—

Seal brand, 2 lb. cans .. .. .. .. 0 32

Do. 1 lb. cans .. .. .. o0 o0 o 0 38
Old Government—Java.. . ve ee 031
Pure Mocho .. os s ce so es 024
Pure Maracaibo .. .. ee oo e 018
Pure Jamaica .. .. .. ce o
Pure Santos .. .. .. .. .0 ee oo oo :i;z
Fancy Rio s s o a5 56 5% 95 9 0w 016
Pure Rio o oss wi 55 w5 oe we oo 015
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Teas— $C. $c
Young Hysons, common .. .. .o o 018 025
Young Hysons, best grade. .. 032 036
Japans ., e oo oo oo oo se oo 026 060
Cengou o @e jos s ws e se 816 04D
Ceylon .. .. ee co eo se es oo 0o 922 035
tndan 00D e o

HARDWARE—
Antimony .. .. .. .. .. ve oo oo oo
Tin, Block, L. and E. per Ib. .. ..

Tin, Block, Straits, per Ib. .. .. ..
Tin, per b, .. .. co oo oo
Copper, Ingot, per Ib. .. .. .. .c

Cut Nail Schedule—

Base price, r k °e se s se se
w03, 504,604 ‘and 7od, "Naila ",
Extras—over and above 30d .. .. ..
Oofl Chain—No. 6 .. .. .. .. .. ..
MO, § oo oy we 6 e 53

No. 4 oo oo o5 56 w5 5

d0. 8 ci ce e e e e

% inch.. .. ., .. ..

818 inch.. .. .. ..

% inch .. .. .. ..

7-16 inch .. ., ..

ol Chain No. 3% .. .. .. .. ..
%16 .. .. .. .. ..

B oo v ee e e
7-8 and 1 inch

Galvanized Staples—

100 1b. box, 1% to 1% ..
Bright, 1% to 1% "%"

e co e

Galvanized Iron—

Queen’s Head,

or equal e
Comet, do., re [muge 13

28 gauge .. .. ., .,

lron Horse Shoes—

No. 2 and larger .. ., .. .. .. .
No. 1 and smaller.. .. ..
Bar Iron per 100 lbs. ..
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft. x
Am. Sheet Steel, 6 ft. x 2
Am. Sheet Steel, 6 ft. x 216 ft.
Am. Sheet Steel, 6 ft. x 8 ft.,
Am. Sheet Steel, 6 ft. x 2% ft.,
Boiler plates, iron, 3% finch °s s
Boiler plates, iron, 8-16 finch
Hoop Iron, base for 2 fn, and larger
Band Canadian 1 to 6 in., 80c; over
base of Band Iron, smaller size ..

.

-1 1411

Canada Plates—

Pull polish .. .. .. .. .. .. .. ..
Ordinary, 52 sheets .. .. .. .. .. ..
» 60 gheets .. .. .. ..

Black Iron Pipe, % inch

Per 100 feet met.—

Bteel Cast per 1b., Black Diamond .
Steel, Spring, 100 Ibs. .. .. .. ..
Steel, Tire, 100 lbs. .. ..
Steel, Sleigh shoe, 100 Ibs
Bteel, Toe Calk .. .. .. ..
Bteel, Machinery .. ..
Steel, Harrow Tooth .. ..

Tin Plates—

10O Coke, 14 X 20 .. .. ec oo oo o
1C Charcoal, 14 x 20 .. .. .. o0 oo
LX Charcol .. .o oo oo oo oo oo oo
Terne Plate 1C, 20 x 28 .. .. .. oo
Russian Sheet Irom .. .. .. oo oo
Lion & Crown, tinned sheets .. ..
82 and 24-gauge, case lots .. .. ..
80 GRUEE .o . oo oo oo oo oo oo oo
Lead: Pig, per 100 Ibs... .. .. oo
Bheet .. .. oc o oo o co o0 oo 00
Bhot, 100 1bs., 760 less 25 per cent..
Lead Pipe, per 100 lbs.

018

12 40

0 094
0073
074
064
00

55
85
50
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30
20
10
90

NN®o®®E®e oS

12 60,

420 445
895 42

©
o
-1

KRN MoK
=)

i8 75

O O 0o 10 0 = 1 1S RO
w
o

BOPY NN O~
(=]
=

0 00

7{e per 1b
less 156 p..c

THE

London Directory
(Published Annually)
ENABLES traders throughout the
World to communicate direct with Eng-

lish

MANUFACTURERS & DEALERS
in each class of goods. Besides being a
complete commercial guide to London

and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they

sail, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,

towns
United

ete., in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies adver-
tise their trade cards for £1, or larger
advertisements from £3.

can

The Lendon Directory Co., Ltd.

25 ABCHURCH LANE,
London E.C. Eng.

PATENT REPORT.

Below will be found a list of Canadian
and American patents recently secured
through the agency of Marion and Mar-
ion, I’utout Attorneys, Montreal, Can-
ada, and Washington, D.C.

Any informaticn on the subject will
be supplied free of charge by applying
to the above-named firm.

(anada: Per . Ekstrom. Harnas,
Sweden, manufacture of ethyl alcohol by
fermenting saccharine liquids; J. D.
Ullgren and H. L. Gleditsch, Stocksund,
Sweden, finishing machine for wood
pulp, paper pulp-and the like; John Wm.
(C'ook, Manchester, Eng., weft replenish-
ing loom for weaving; Albert E. Eng-
land, Vancouver, B.C., soil pulveriser.

United States: Francois X. 0. Tru-
del. Montreal, Que., food products and

Zachee
fountain

process of obtaining the same;

T.anglais,  Montreal, Que.,

brush.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Zinc— $§c. 8c
Spelter, per 100 Iba, .. .. .. o0 o 700
Sheet zinc .. .. .. .. e 40 o0 .. 000 8 0o
Black Sheet iron, per 100 lbs.—
10 to 12 gauge .. .. .. .. .. .. .. 2 26
14 to 16 gauge .. .. .. u0 o0 oo .. 000 2 00
18 to 20 gauge .. .. .. .. .. .. .. 000 2 06
22 to 24 gauge .. .. .. 4o .. .. .. 000 210
2 gaUGE .. .. .. v et 0o e .. .. 000 220
28 BAUBE .. .. vi v e ue s ee oe 000 2 30

Wire—
Plain Galvanized, No. 4.. .. ..
o do No. 6.. .. ..
do do No. 6, 7,
do do No. 9.. oo es oo
do do No. 10. .. .. .. ..
do do No. 1. .. .. .. ..
do No. 18. .. .. .. ..
do do No. e oo oo oo e
do do No. M. .. .. .. ..
do do No. 16. .. ,. .. ..
do do No. 16. .. .. .. ..
Barbed Wire, Montreal. .. oo oo oo
Spring Wire, per 00, 1.25 .. .. ..
Net extra—

Iron and Steel Wire, plain, 6 to 9
ROPE—
Sisal, base

do’ 7-16 and up SR
do % .. . %
ydo 816 LT T e e
anilla, 7-16 and | S5 68 wo e
o l.r‘.e.r s se ee
do' % S5 %5l

to 518770 ",
i Borw S %91, 551 8] o

*e s ce es se e

WIRE NAILS—

2d extra .. .. .. ..
2d f extra ..
8d extra .. .. ..
4d and 5d extra
6d and 7d extra
8d and 9d extra ..
10d and 12d extra
16d and 20d extra .
20d and 60d extra
Base

BUILDING PAPER—

Dry Sheeting, roll
Tarred Sheeting,

HIDES—

Montreal Green Hides—
Montreal, No. 1
Montreal, No. 2
Montreal, No, 8§ .. .. s oo s es
Tanners pay $1 extra for sorted -

and inspected ..
Sheepskins ., ., .. .
Clps .. .. ., .,
Spring Lambskins, ,
Lambskins ,, ,, ., " .
Calfskins, No. 1 .. i we
do No. 2 .,

* e se es

*s ee eo se ss e

roll .. .. .. ..

** se oo e e e

e se e e
®e es os ae
®° oo oo e ee ee

LEATHER—

No. 1 B. A. Sole ..
No. 2 B. A. Sole .
Slaughter, No. 1 .. .. .. .. .. ..
Light, medium and heavy .. ., ..
Light, No. 8 .. ..
€88 oo .. et eo ee se ee oo e
Upper, heavy .. .. «c oo o0 oo oo
Upper, light .. .. .. .. .. .. ..
Grained Upper.. .. .. ., .
Scotch Grain .. ., ., .., .
Kip Skins, French .. .. ..
Canada Kid .. v. .. ..
Hemlock Calf .. ., ..
Hemlock, light ...
French Calf .. .. .. .. .. .
Splits, light and medium
Splits, heavy .. ,. .. .. .
Splits, small .. .. ..
Leather Board, Canad .
Enamelled Cow, per ft. .,
Pebble Grain .. .., .,
Glove Grain
Box Calf .. .. ..
Brush (Cow) Kid
Buff .

es ss ee ee se

®e se s se se es e

Russetts, light ., .. os we wE e
Russetts, heavy ., ..
Russetts, No. 2 ., .. SO
Russets’ Saddlers’, dogzen..
Imt. French Calf .. ., .. .. .
English Oak, lb. ., ., ..
Dongola, extra .. ,. ..
Dongola, No. 1 ., .. s 86 & o
Dougola,, ordinary ., ,, .. s e
Coloured Pebbles ., .. ..
Coloured Calf ., ..

22

ngle.(').(..é'
uble0i €84,
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WHOLESALE PRICES

Name of Article.

(92 8f

LUMBER—

Pine (Face Measure) .. ..
Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..

Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.) .. ..
2x3, 8x3, and 8x4 Spruce (B.M.)
2x3, 8x3, and 3x4 Pine (B.M.) ..
13 Spruce, Roofing (B.M.) .. ..
114 Spruce, Flooring (B.M.) .. ..
14 Spruce (T. and G.) ..
1% Pine (T. and G.) .. .. .. oo
1 Pine (L. and @G.), (V.I.B.) ..
Laths (per 1,000) .. .. .. oo oo

8 inch
8 inch

MATCHES—

Telegraph, case ..
Telephune, case .. .o oo oo
Tiger, Case .. «s oo oo oo oo o
King Ldward .. .. oo ee oo oo
Head Light .. oo oo oo a6 ws o8
Bagle Parior 200°8 .. «c oo oo oo
Silent, 2008 i s 5= ss 5w we

do., D008 v w5 ov we oe w6 ee
Little Comet .. .. +. o0 oo oo

OILS—

Cod Oil .. .. +¢ oo oo oo oo oo
8. R. Pale Seal .. .. .. ..
Straw Seal .. .. .o oo oo oo oo
Cod Liver Oil, Nfid. . .. ..
Cod Laver Uil, Norwegian ..
Cod Liver Oil, Norway Process ..
Castor Oil .. .. .. .. ..
Castor Oil, barrels .. .. ..
Lard Oil .. .. .. ..
Linseed, raw .. ..
Linseed, boiled .. ..
Olive, pure .. .o o« e oo oo
Olive, extra, qt., per case ..
Turpentine, nett .. .. .. ..
Wood Alcohol, per gallon ..

PETROLEUM—

Acme I’rime Whilte,
Acme Watler White,
Astral, per gal.
Benzine, per gal. .. .. .. .. oo
Gasoline, per gal. .. .. .. ¢. e

per gal. ..
per gal. ..

GLASS—

First
Second Break,
First Break, 100 teet .. . .
Becond UBreak, 100 feet .. .. ..
Third Break .. oo oo e
Fourth Break .. .. .. o0 o¢ o

break, 60 feet .. .
100 feet

PAINTS, &ec.—

Lead, pure, 50 to 100 lbs. kegs ..
Do. No: 1 .. «s oo we oo o6 ws
Do. No. 2 .. .v «o oo oo
Do. No. 8 .. <0 oo o0 o0

Pure Mixed, gal. .. .. .. .. ..

Whiie lead, dry .. oo ov oo oo

Bed lewd i v s v éw e

Venctian Red, English ..

Yellow Ochre, Fkrench ..

Whiting, ordinary .. .. .. ..

Whiting, Guilders’ .. .. ..
Whiting, l'aris Gilders’ .. ..
English Cement, cask .. ..

Belgian Cement .. .. .. ..
German Cement .. .. .. ..
United States Cement .. ..
Fire Bricks, per 1,000 .. ..
Fire Clay, 200 1b. pkgs .. ..
Rosin 2530 1bs., gross.. .. ..

Glue—

Domestic Broken Sheet .. ..
French Casks .. .. .. . ..
French, barrels .. .. ..
American White, barrels .. ..
Coopers’ Glue .. .. .. .. ..
Brunswick Green .. .. .. ..
French Imperial Greem .. .. ..
We. 1 Furniture Varnish, per gal.
a Furniture Varnish, per gal.
Brown Japan .. .. .. .. .. ..
Black Japan .. .. .. .. o0 o0 ..
@range Shellac, No. 1 .. ..
Orange Shellac, pure ., ., ..
White Shellac .. .. .. .. ..
Putty, bulk, 100 Ib. barrels ..
Putty, in bladders .. ..
Kalsemine,

6 1b. pkgs .. ..

CCUNTC ©OOCm==—0cOC

5
16
15
18
22 00 25
24 00 30
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SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more o

Application for entry must be made in
person by the applicant at a Dominion
l.ands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
gister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he 8o de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (S0
acres in extent, in the vieinity of his
He may also do so by liv-
certain

homestead.
ing with father or mother, on
Joint owmership in land will
not meet this

(3) A homesteader
form his residence duties
with th ahove parents
or on farming land ownmed by himeeif
must notify the Agent for the district

conditions.
requirement .

intending to per
in accordance

while livine with

intention
W. W. CORY,
Deputy of the Minister of the Interior.
N.B. — Unauthorized publication of
this advertisgement will not be paid for.

of such

BURINESS  OPPORTUNITTES.

The following were among  the in-
mivies relating to Canadian trade  re-
ceividd at the Citice of the Thigh Com-
niissionet for Canada. 17 Victoria
~treet, London, SO\ durine the week
ending Neptember 30th, 1912:

\ Birmingham firm desire to  appoint
Canadan  agents  for the sale of
W hips.

\ Biormingham firm manufacturing  iron
snil ’-i] s desire to appoint agents in
Western Canada.,

I'rom the Branch for City  Trade 1In-

(quirics. 73 Basinghall Street, I.C.

v Lanecashive manufacturing  company

desives to represent, upon a commis-

sion basis, Canadian manufacturers of

chemistry products and similar goods.

\ Deleian firm ask to be placed in cor-
respondence w'th Canadian
of lead

cement, boiler plates, and

importers
sheets,
build-

zine and spelter,
also

ine supplies.

WHOLESALE

PRICES CURRENT.

Name of Article.

Wholesale.

Paris Green, f.o.b. Montreal—

600 lbs. .. .. ..

Brls. co oo
100 1b. lots Drums, 50 lbs. ..
100 lb. lots Pkgs., 1 lb.. .. .

100 1b. lots Tins, 1 lb. .. ..
Arsenic, kegs (300 Ibs.) .. .o oo

WOOL—

Canadian Washed Fleece .. ..
North-\West .. <. ¢o oo oo oo
Buenos Ayres .. <. ee oo so oo
Natal, greasy .. <. oo oo oo oo
Cape, greasy .. oo oo
Australian, greasy .. ..

s oo oo

WINES, LIQUORS, ETC.—
Ale—
English qu8. .. ec oo oo

English, pts. .. .. ..
Canadian, pts.

seee oo

Perter—

Dublin Stout, qts. ..
Dublin Stout, pts. ..
Canadian Stout, pt& .. .c oo oo
Lager Beer, U.8. oo oo oo oo oe
Lauger, Canadi@l .. ec oo oo oo oo

Spirits, Canadian—per gal.—

Alcohol, 66, 0.P. .. .. oo
Spirits, 50, O0.P. <. oo .o
Spirits, 25, U.P. .. . o]
Club Rye, U.P. oo e e o8

Rye Whiskey, ord., gal. .. .. ..

Ports—

Tarragona .. v oo oo oo oo oo
OPOTLUB +v ee oo oe ss se oo se

Sherries—

Diez Hermanos .. .. o oo oo oo
Other Brands .. .. oc oo oo

Claretsg—

Medog oo we o o s s we ww
St. Julien .. ¢ os ec oo oo 0o

Champagnes—

Piper Heidsieck .. <. «o oo oo
Cardinal & Cie .. .. ..

Brandies—

Richard, gal. .. .. .
Richard 20 years flute
Richard, Medecinal s oo oo
Richard V.S.0.P., 12 qts. .. ..
Richard, V.0., 12 qts. .. .. ..

Scotch Whiskey—

Bullock Lade, G.L. .. .. <. <.
Kilmarnock .. .. <. oo oo oo oo
Usher's O.V.G. .. .. .. .. ..
Dewars .. oo oo oo ec oo oo oo
Mitchells Glenogle, 12 qts. .. ..
do Special Reserve 12 qts. ..
do Extra Special, 12 qts... ..

do Finest Old Scotch, 12 qts.
Irish Whiskey—
Mitchell Cruiskeen Lawm.. .. ..
Power's qts. .. .. «c ot oo oo oo

Jameson’s, qts. .. .. .. o0 oo oo
Bushmill’s . <o s oo s se s
Burke’s .. oo os e wese e lee
Angostura Bitters, per 2 doz. ..

Gin—
Canadian green, cases .. .. .. ..
TLondon DIy .. .o ve oo eo oo oo

Plymouth .. .. c0 c0 o0 0o o0 ..
Ginger Ale, Belfast, doz. .. ..
Soda Water, imports, doz. .. ..
Apellinaris, 8 qa. .. .. .. ..

.o

12 .q.tl..-ln. .m;

.o
.
.o

§

S S coc ococe

(S I

e

28
12
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85

00
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50
50

00
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We can Interest You.

Foley & Wi

ONTARIO.

Chicago. Illinois.

+ WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT'S TRADE.

Write us for Prices and Terms.

liams Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@&= ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

Address all Correspondence to

i SECURITIES, I et
i . < 3 5 ’ Oct. 5
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Oct 16 , 1912, -
British Columbia, Clo’'g Price
No. Last 8h Amount Canada 1917, 4% P.C. o oo oo oo oo oo | - s
Name of Company. Shares | Dividend | ,qp ,m& paid per | quotations 1841, 8 p.c. . ee oo | 83 8K
per year. Share per ct. Canada, 4 per cent lonn, 1010 .. .. - .
8 per cent loan, 1988 .. .. .. oo | 82 1}
Insc. Sh. ce e ee se es se | o
British American Fire and Marine .. 5,080 | 34—6 mos. 360 97 2% p.c. lonn. 1047.. e oo oo oo 6 i
Canada Life .. .. .. .. .. .. . 2,500 | 4—6 mos. 400 160 lhnltobn, 1910, 6 P.C. ve oo o0 oo s leeen e
Confederation Life.. ee oo| 10,000 (74—6 mom. 100 77
Western Assurance .. .. .. .. . oo| 20,000 | 5—6 mos. 80 |
Guarantee Co. of North America . 8,872 | 2—3 mos. 50 160 Shares RAILWAY & OTHER STOCKS
21T o = R T ey U 100 Atlantic & Nt. \Ventﬁpc gua.
BRITISH AND  FOREIG) INSURANCE COMPANIES.— 1st M. Bo?ds _ e 109 111
dotatic S T i e . oet. 3 i 10 Buﬂ'alo & Lake Huron £10 lhr o I2 124
Quotations on the London Market. Market value per pound. Gt oy 201d do. 5% p.c. bonds .. . Slaze' | a2
Can. Centrﬂl 6 p.c. M. Bd-. Int.
— o guar. by Govt. .. .
Canadian l’luﬂc, 3100 286! | 2863
8hares Dividend NAME 3 rai A o Do. 6 p.c. bonds .. .. .. ool 102 | 104
Share Paid Closing Prices Do. 4 p.c. deb. stock.. .. ..| 10! 108
Do. 4 p.c. pref. stock ee ee| 974 | 98y
250,000  12s. per sh. Alliance Assur... 20 216 11 114 Algoma b p.c. bonds .. .. .. ..] 110 | 112
450,000 128. per sh. Do. (New) 1 1 134 14 Grand Trunk, Georgian Bay, &ec.
i i Ist M. wo o o wen e s s om
£20,000 6s. Atlas Iire & Life. 10 248 6 7
100, 7 riti PO : & 100 Grand Trunk of Can. ord. stock| 95
00,000 17% British Law Fire, Life .. .. " 10 1 34 44 100 2nd equip. mg. bds. 6 p.c. ..| 109
206,000 7% Commercial Union .. .. .. .. .. 10 1 214 22 100 1st pref. stock, B Pp.c.. .. oo 1204
i e 4, b 100 2nd pref. stock.. .. .. .. el
100,000 11s. Employers’ Liability .. .. .. .. 10 123 129 100 3rd pref. stock.. .. .. <. .o OO
s pe ‘ 100 5 p.c. perp. deb. stock.. .. ..| !19
10,000 28 Equity & Law 54 e @ . 100 6 28 29 100 4 p.c. perp. deb. stock.. - l“‘?
179,996 12 Gen. Accident, Fi Li e . 100 Great Western shares, 5 p.c. .. X
% ¢ re; ik Lite b 1% 1 1i 100 M. of Canada Stg. 1st M., 5 p.e.| -
10,000 10 General Life .. .. .. .. .. .. .. 100 5 74 8 100 \1nnn\n1| & |( lnmp]a‘m 6 p.c. lat‘
"1 T mtg onds ..
$00,000 10 Guardian .. .. .. .. .. .. - 10 6 [F] 10} Nor. of Canada, 4 pc deh lto;k
i Ind it A 100 Qunhu‘ Cent, 5 p.c. 18t inc. bds.|
67,000 16 2-8 ndemnity Mar we @Y g9 wE wE 15 3 83 94 G. & B., 4 p.c. bds., 1st mtg.|
160,000 6s 6d per sh. Law Union & Rock. .. .. .. 10 12s - - 100 \Voll Grev & Bruce, 7 p.c. bds.;
‘s ) 1st mortg. . .
300,000 .. Legal Insurance .. .. .. e¢ oo oo § 1 1 1} 100 St. Law. & Ott. 4 nc. bonds ..|*
$0,000 17s 6d per sh. Legal & General Life .. .. .. .. 50 ] 214 224
2456102 110 Liverpool, London & Globe., .. .. 10 1 i o Municipal Loans.
) 224 23}
London .. .. 5 B
85,862 20 ondon ce ee e W 12% 5 52 100 City of Lon., Ont., 1st prf. 6 p.c.
100,650 86 London & Lancashire Fire. .. .. 2% 304 31 100 Gity of Montreal, stg., 5 p.c .
. . ' 100 City of Ottawa® red, 1013 4% pc.
20,000 15 London and Lancashire Life .. .. 13 1 23 81 100 Cm.I of Quebec, 8 p.c., 1987 ..
Marine . redeem, 1938. 4 p.c. Ve W
40,000 40s. per sh. BPITIE o wis e we sw @8 we e 8e 25 15 Sfi 38} 100 C"’j& of Toronto, 4 pc 1922-”‘
80,000 6 Mcrchants’ M. L.. oo i oo oo oo 10 : 8% p.c., 1929 .. e ol
) 2% 3 34 b p.c. gen. con. deb 1919-”
110,000 408 per sh. North British & Mercantile ., .. 25 6% 39 40 4 p.c. stg. bonds.. .. .
s 100 City of Winnipeg deb. 1014 5 pc
800,000 0 NORtHErn oo s a5 5 95 e oo wo ow 10 83 8} Deb. script., 1907, 6 p.e. .. ..
4,000  80s. Norwich Union Fire .. .. .. oo .. 25 3 29 30
§8,776 85 PHOEREX: ... cxwi woi ium o0 caies sy iy i 60 5 o - Miscellaneous Companies.
Royal E 354 34} ;
89,2208 10 OYAl EXCive w0 oo vo o8 w6 @ o8 8t. 100 203 }(‘g g.mg. Company .. ] 29
94,468 76 2- Royal Insurance .. .. .. .. .. .. anada North-West Land Co. .. °
8 023 ‘ o 14 97 28 100 Hudson Bay .. .. .. .. .. .. ol 128 1336
264,885 17} Scot. Union & Nal. “A” ., .. .. 20 1 ; | ‘
Lh 3 |
240,000 12s. per sh. Sun Fire .. 55 6. se e o 10 108 103 {o Banks !
S -4 ' -
48,000 10238 un Life e e ee e 10 74 " - Bank of England .. . 435 i
11,854 80 Yorkshire Fire & Life ., .. .. .. 5 % London County and Westminster 20 204
11 11} Bank of British North America L %9

Bank of Montreal .. .. .
Canadian Bank of Commerce.
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North American Life Assurance Co.

\ North @ =5 *“SOLID AS THE CONTINENT.”
/ 'Americanhfe/'( | ;
R . EDWARD GURNEY, }* =3 1911 & I L. GOLDMAR,
Solid N\ President. | A.La., FCA.,
. S || TOTAL CASH INCOME .. .. .. .. .. .. .. $2295,176.98 Managing Director.
Cﬂll!lve_l]j [ L. GOLDMAN, | TOTAL ASSETS .. .. .. .. .. .. .. .. .. .. 12313107.57 W. B. TAYLOR,
Basta J. K. OSBORNE, || NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784 .60 : B.A. LL.B.,
Vice Presidenta. ‘i PAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49 Secretary.|g

HOME OFFICE, - = - TORONTO.

PERPETUAL CALENDAR
1912 SEPTEMBER 1912

SJN : Mon Tue Wed Thu Fri Sat

1912
_Tl:ue - Wed o Thu Fri Sat SUN Mon

OCTOBER 1912

1 2 3 4 5} 6 7

8 9 10 11 12 13 14
16 16 17 18 19 20 21
22 23 24 256 26 27 28
29 30 31

Jan.. Mar., May, July, Aug., Oct.. Dec., 31 Days. April, June, Sept.. Nov., 30 Days.
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INSURANCE.

INSURANCE.

HBAD OFFICE,

The Federal Life Assurance Cnmpany Hamilton,Can.

Oapital and Assets .. .. . $ 5,316,968.65
Insurance in Force .. .. .. .. .. .. .. .. .. $28887,141.41
Surplus Dec. 81, 1911 .. .. .. .. .. .. .. .. § 329,972.65

All forms of Life, L'mited Payment Life and Endowment Contracts issued.
C. L. SWEEBNBY, Manager, Montreal District,
180 St. James St.,, MONTREAL,

Get the
Best

Do not place your insurance
Qolicy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.
[ VST A NI 1w et Lo [ e el e b e e o e LU

BRITISH AT1ERICA ":'l':"“ﬁ.‘i"_""
HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.
Cox; D. B. Hanna; John Hosekin, K.0., LLD.; Alex.
Laird; Z. A. Lash, K.C., LL-D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

ASSETS OVER.. s « oo .o $2,000,000.00
LOSSES PAID SINCE ORGANIZATION OVER $35,000,000.00

uuluu M“TUA LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premium,
Exceptional openings for Agents, Province of Quebec and Eastern Ontarie.

Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.

32 p.c. Interest Tables 3:ip. c.

A NEW EDITION of our Popular Book. Quick Calculs-
tions for $100.00 up to $10,000.00.—One day to 365 days.—
Accuracy thceroughly tested.

Half Bound $3.00. Post free.
Williamson & Company, Pyhlishers,Toronto.

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

P. N. FOLEY, Manager.

Subscription

Order Form

ORDER FORM

To THE JOURNAL OF COMMERCE.

the add

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

329 ST. JAMrS STREET, MONTREAL.

Please send me the ‘ JouRNAL oF COMMERCE,” for one year, commencing

_.for which | agree to pay $3.00 on demand.

Address

t0 which lhaydd:pm **Journal of Commeree "' 10 be sent as often as they wish.
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The London & Lancashire Life &|
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

|
GOOD OPPORTUNITIES FOR MEN TO i
BUILD UP A PERMANENT [
}

|

I

1

|

\

|

CONNECTION.
We particularly desire Representa-
tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

MANAGER POR
CANADA

e
: Alex. Bissett,

Water]oo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT. 8l Alexandre Lacoste

" Total Assets 818t Dec.. '910 $705,926.07 ' M. Chevalier, Esq.
Policies in force in Western Ontario over 80,872.00 ’

WM. BNIDER, GEO. DIEBEL,
President. Vice-President.

[

INSURANCE COMPANY
Gy LIMITED (5=
Canada Brnncﬁ: Head Office, Montreal.

DIRECTORS :
Sir E. 8. Clouston, Bart., Chairman.

T. J. Drurmond Esq,

J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager.

' CONFEDERATION LIFE

"ASSOCIATION
Head Olfice, Toronto

UNCONDITIONAL ACCUMULATION
POLICIES.
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

Montreal Office :
226-230 St. James Street.
J. G. BRUNEAU ..
J. P. MACKAY ..

Prov. Manager.
. Cashfier

Wm, Molson
Macpherson, Esq.

A. P. RAYMOND,
Gen. Agent, French Department.

Frank Haight, ' T. L. Armstrong,
* Manager.

P

PROPERTY

The at the junction of the Ottawa and the St.

Lawrence Rivers, some 25 miles west of Montreal, within easy

property

reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of 'I'wo

Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-

in double the distance of Montreal. There are excellent

boating and shelter for yachts and small boats on the pro-
perty.

FOR SALE.

‘I'he place was anciently known as “Lotbiniere Polnte,”
but has been re-named by the owner “Roslevan,” from its
peninsular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to—

P. N. FOLEY,
Manager

*Journal of Commerce,”’

Montreal.

“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR—

Current Ledgers, ‘L'ransfer Ledgers, Price Books, Catalogues,
Elue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose

leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE., TORONTO, Can.

ASSURANCE

WESTERN ‘Sweanv

FIRE AND MARINE. Incorporated 1851
Assets - - - - $ 3,284.179.93
Losses paid since orgamzation over $565,000,000.00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.

Capital Authorized and Fully Subscribed
Capital paid up

e Funds and Special Trust Funds..
Total Annual Income, exceeds.
Total Assets exceed
Total Fire Losses paid 7.608.475
Deposit with Dominion Government (As at 81 Dec 1911) l 269,327

Head Oﬂloe Canadian Braneh :

lioa ti

.Commercial Union Bnﬂdin;,
282, 286 BT JAMES 8T '"“’““

licited in unrepresented distri

J. MeORNBOR. !t uu. Braneh.

-

for A
w. 8 JOPLLNG Assistant Mgr.




