
FILE WORKS.
Established I8681 Incorporated 1896,

l*WW

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H. Bennett Co.
PHILADELPHIA, Pa.

Owned and Operated by Nicholson File Ce.

CANADIAN
MALLEABLE

Iron&SteelCo. ■

Limited.

Owner, for Canada of Henderson's 
Proeees for Manufacturing Steel.

factory:
32 Humberside Ave., 506 Lui 
West Toronto. Toronto, Con.

OFFICE :

JD ETAIL Merchants who wish to keep 
abreast of the times and have a SWEET

CAMHAl
continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY, 
scriptions to all parts of Canada, $3.00 a 
year.

«n
j-dSub-

ÛfiMETÎÉSAddress,

STANDARD
OFTHI

WORLD ;
CANADIAN JOURNAL of COMMERCE,

Montreal.

Distinctive Qualities

UNION 
ASSURANCE SOCIETY

OF

North Star, Crescent 
and Pearl Batting

Limited
Purity 
Brightness 

I Loftiness
No Dead Stock, oily threads nor miser
able yellow fillings of short staple. Not 

I even in lowest grades. Three grades— 
j Three prices, and far the best for the 
! price.

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL 
T. L. MORRISEY, Resident Massger.

North West Branch, WINNIPEG
THOS. BRUCE, Brench Msnsger

Agencies throughout the Dominion.

mm
es fa™v aWXjr j

m
ImisMàm /JPI
m Viff
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>>FTtMtiÊEr AtiD ItiSURftUiEEifiEYlEW?'
Vol. 75. No. 16 P. IN. FOLEY. 

Ménager,
MOXTEEAL, FBI DAY, OCTOBER 18, 1912.New Series.

The Home Life
Association of Canada

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)
Advertise in

Offîce Home Life Bldg..Toronto

THE JOURNAL OF SPECIALITY OF
Capital and Assets $ 1,400,000 Wools and Nolls

COMMERCE. FOB
H. POLLMAN EVANS. President.
J. K. MeCUTCHEON, Man. Director, 
A. J. WALKER, A.C-A.. Secretary.

Clothing, Felting, Flannele 
and Hatting.

Hood Agents Wanted.

■

U
>V\
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The Molsons BankThe Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized $16.000,000.00)

Capital (all paid-up) $ 15,992,880.00
Rest........................
Undivided Profits-

HEAD office: MONTREAL,

The Bank of British 
North America

Estab. 1836. Incor. by Royal Charter in 1840.

$4,866,666.66 
2.774,000 00

Incorporated by Act of Parliament 1866. 

HEAD OFFICE: MONTREAL.

Capital Paid-up. 
Reserve Fund....

$4.000,000
4,600,000Capital Paid-up

Rest16,000,000.00
696,463.27

BOAttD OF DliUCCTOBS:HEAD OFFICE, 4 Gracechurch St., London, 8.C. 
A. U. Wallia, Secretary.

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinaon,
J.H.M. Campbell H.J.B.Kendall, G.D.Whatman, 
H. Stikemnn General Manager 
H. B. Mackenzie*. Snperin endentof Branches.
H. A. Harvey, Supt. Eastern Branches Montreal.
J. McEachrau, Sapt. Central Branches. Winnipeg. 
J. Anderson, inspector.
O. R. Rowley, Inspector Branch Returns.
E. 8 ton ham, Assistant Secretary.
J. H. Gillard, Montr-al, j 
N. V. K. Hu us, Montreal, V 
A 8. Hall, Winnipeg, j

Wm. Molson Macpherson .
S. ti. Ewing.............
W. M. Ramsay,
Geo. E. Drummond,

D. McNicoll

...............President

.. Vice-President 
H. Markland Molson, 

Chas. B. Gordon. 
F. W. Molson 

JAMES ELLIOT, General Manager.
W. H. Draper, Superintendent of Branches.

K. W. Waud, Inspector.
J. H. Campbe'l. H. A. Harris, Thos. Carlisle,

Assistant Inspectors.

W. S. Goldby, Mg*.

BOARD OF DIRECTORS:
and Mount Royal, 

onorary President. 
President.

■t. Hon. Lord Strathco 
G.C.M.G., O.C.V.O.,

R. B. Angus,
Or Edward Clouston, Bart., Vice-President.

David Morrice,
C. R. Hosmer, 
Alfred Baumgarten, 
H. V. Meredith,

E. B. Greenshields,
Sir William Macdonald, 
James Ross,
Hon. Robert Mackay,
Hr Thos. Shaughnessy, 

K.C.V.O.

LIST OF BRANCHES:
ONTARIO—Cont.

Simcoe,
Smith s Falls,
St. Mary’s,
St. Thomas,

East End Branch, 
Teeswater,
Toronto,
“ Queen St. West Be. 
Trenton,
Wales,
Waterloo,
W est Toronto,
W iiliamsburg,
Woodstock,
Zurich.
QUEBEC.
Artha bases,
Bedford,
Chicoutimi, 
Drummondville, 
Fraserville & Kiv. du 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,
" St. James St.
“ Market and Har

bour Branch.
St. Henri Branch,

“ St. Catherine St. Br.
" St. Lawrence Blvd.Br. 
“ Maisonneuve Branch 
“ Cote des Neigea,
•' Cote St. Paul Br.

Pa,' k Bernard A ve 
Bra nch 

Pierreville,
Quebec,
Richmond,
Koberval,
Sorel,
St. Cesaire,
Ste. Fla vie Statwn,
St. Ours,
Ste. Therese de Biain- 

ville, Que., |
Victoriaville,
Ville St. Pierre
Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Carr’s Bank, Ltd. Ire

land—Munster and Leinster Bank, Ltd. At 
tralia and New Zealand—The Union Bank el 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters •< 
Credit and Travellers’ Circular Letton 
available in all parts of the world.

ALBKKTA.

Calgary, 
Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

11. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
C. Sweeny. Supt. Branches, British Columbia.
A. D. Braithwaite Supt. Dirario ‘tranches.
F. J. Cockburn, Supt. Quebec Branches.
1. P. Winslow, Supt. North-West Branches.
D. R Clarke, 8ui>erlutenuent Maritime Provinces

and Newfoundland Branches.
Uhanciies in Canada at all import 

ent Cities and Towns in the following 
Provinces: Province of Ontario ; Pro
vince of Quebec; Province of New Bruns
wick; Province of Prince Edward Island; 
Province of Nova Scotia; Northwest 
Provinces; Province of British Columbia.

BRANCHES OUTSIDE OF CANADA: 
London, Eng. : 47 Throadneedle Street,

E. C., F. Williams Taylor, Manager. 
New York, N.Y : 64 Wall Street, R.

T. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111. : 108 South La Salle St. 
Spokane : State of Washington.
St. John’s : Newfoundland.
Birchy Cove : Newfoundland.
Grand Falls : Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN. 
London : The Bank ol England; The 

Union of London and Smith’s Bank, 
Ltd. ; London County and V estminster 
Bank, Ltd. ; The National Provincial 
Bank of England Ltd .—Liverpool : The 
Bank of Liverpool, Ltd.
British Linen Bank and Branches. 
BANKERS IN THE UNITED STATES:

New York : The National City Rank; 
National Bank of Commerce ; National 
Park Bank 
National Bank.—Boston : The Merchants 
National Bank .—Buffalo: The Marine 
National Bank.—San Francisco: First 
National Bank ; The Anglo and London, 
Paris National Bank.

Savings Bank Department connected 
with each Canadian Branch, and interest 
allowed at current rates

Collections at all points of the world 
undertaken at most favourable rates.

Travellers' Cheques, Limited Cheques 
end Travellers' Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep
tional facilities for the transaction of a 
general banking business.

Ass slant Inspectors.

BRANCHES IN CANADA: BRIT. COLUMBIA:
A. P. Hazcn, Manager Montreal Branch. Kevelatoke,

Vancouver,
“ Mam Street,Agasaiz, U.C. 

Alexander, Man. 
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man.
Bob 
Bou
Bew Island, Alta. 
Brandon, Man. 
Brantford, Ont. 
Burdett, Alta. 
Cainsville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, Sask. 
Darlingford, Man. 
Davidson, Sask.
Dawson, l ukon Dist. 
Duck Lake, Sask. 
Duncan B.C. 
Edmonton, Alta. 
Estevan, Sask.
Fenelon rails, ont.
Fort George, B.C. 
Forward, Sask. 
Fredericton, N.B. 
Uirvin, Sask.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—Westgh. Ave. 
Hedley, B.C.
Itni'H. Sask 
Kaslo, B.C.
Kelliher, Sask. 
Kerrisdale, B.C. 
Kingston, Ont. 
Lampman,
Lillooet, R 
London, Ont.
London, Market Sq. 
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

Montreal, P.Q.
'* St. Catherine St.
“ Rosemouut 

North Battleford, Saak. 
North Vancouver, B.C.

“ “ Lonsdale Ave.
Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask.
Quebec, P.Q.
“ St. John’s i 

Ouesnel, B.C.
Raymore,
Rhein. S>i«k 
Heston,
Rossland 
ltosthern, Sask.
St. John, N.B.
St. John—Union St.
St. J o hn—Hay market Sq. 
St. Stephen, N.B. 
Saltcoats, Saak. 
Saskatoon, Sask.
Semans,
Toronto 
Toronto—
Bloor & Lansdowne 
King & Duiferin Sts. 
Rovce Ave.
Trail,
Vancouver, B.C. 
Varennes, P.Q.
Verdun, P.Q.
Victoria. B.C.
Wakaw. Sask.
Waldron, Saak.
Westo 
West

MANITOBA.

Winnipeg,
“ Portage Ave.caygeon, ont.

ichervillc,P.Q ,subbr.
ONT ARID.

Alvinston,
Amherstburg,
Aylmer,
Belleville
Brockvilie,
Cliesterville,
Clinton,
Drumbo,
Dutton,
Exeter

“ Market Br. 
Frankford, 
Hamilton, 
Hensall, 
Highgate, 
Iroquois, 
Kingsville, 
Kirkton, 
Lambton Mills, 
London, 
Lucknow, 
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur, 
Kldgetown,

Gate,

Sask.

,MBn"c.

Sask. 
, Ont.

B.C.

Saak.
Ont.

ro 'to, OntTo
Winnipeg, 
Wynward,
York ton. Sask.

, Sask.

NEW YORK (62 Wall Street), H.
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California 8t.) O B. 
Uerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
MINNEAPOLIS—Security National Bank. 
SEATTLE—Dexter Horton National Bank. 
LONDON

and Messrs. Glyn and Co. 
for Travellers available in 
World. Agents in Canada for

M. J. Mc-

Scotland: The

BANKERS—The Bank of England, 
Issue Circular Notes 
all parts of the 

ColonialPhiladelphia : Fourth Street

THE DOMINION BANK
Sir Edmund B. Osler, M.P., President.

CAPITAL....................................
RESERVE FUNDS.................
TOTAL ASSETS......................

W. D. Matthews, Vice-President
......................... * 4,930,0(0
....................... 5,900,000
....................... 73,000,000

O. A. BOQERT. General Manager.
— - AMERICAN BUSIN ESS IN ClWini.---- ---

BuT8^Xten4aunLnhK. « SCS ““oSïïSSïï
promptly made and remitted.

Travellers’ Cheques & Letters of Credit Issued, available throughout the world.
TORONTO, ONTARIO.

'

HEAD OFFICE,
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The Canadian Bank 
of Commerce

Paid-up Capital,
Best, - - - -

The Bank of Ottawa
ESTABLISHED 1874.$15 000,000

12 000,000 HEAD OFFICE, .. .. OTTAWA, Ont.
HEAD OFFICE.’ TORONTO 

BOARD OF DIRECTORS:
*r Edmund Walker, C.V.O., LL.D., D.C.U, 

Preaid eat.
■. A. Lash, Esq., K.C., LCD.. Vlce-Prestdaat. 
Hob. Oee. A. Co*. Wm. McMaster, Kaq.
J0lm Uoekin, keq., K.C. Robert Stuart, Kaq.

U>D. o. F. Galt, Eaq.
d. w.r iarelle,Uq.,LL.U. Alexander Laird, Eeq.
A. Kingman, Kaq. 
air Lyman M. Jones,
Hon. W. C. Edwards,
B. B. Wood, Eeq.
Mr John M. Uibeon,

K.C.M.G.„K.C., LL.D. A. C. Flumerfelt, Esq.

ESTABLISHED 1865.

Union Bank of Canada Over 90 Offices throughout the Dominion 
including the principal cities—

Head Office, WINNIPEG
$5,000,000Paid-up Capital 

Receive and Uidi viced 
Pioflis.......................

MONTREAL, OTTAWA, TORONTO,Wm. Far well, Eeq.,D.C.L. 
Gardner Stevens, Esq. 
Geo. G. Foster, Esq., K.C. 
Chan. Colby, Esq , M.A. 

Ph.D. WINNIPEG, VANCOUVER,3,176,000 
Total Assets (ovei)....63.000,000 FORT WILLIAM, REGINA,

JOHN AIRD, Amlstant General Manager.
BOARD OF DiKECTOHB.Branches in every Province of Canada 

United States, England and Mexico.
MONTREAL,
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK,
MEXICO CITY, J. P. Bell, Manager.

splendidly equipped for the 
tion of bills, for the purchase and sale of foreign 
exchange, drafts and cable transfers.

Travellers’ Cheques, Commercial and Travellers’ 
nd Drafts Issued

EDMONTON.
HON. JOHN SHAKPLES . Hon. Pres. 
JOHN GALT, Esq. . .
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq.
VV. R. Allan, Esq.
S. Barker, Lsq., ML 
M. Bull, Esq.
Lieut.-Col. John

Carson

H. B. Walker. Manager.
. President.

Wm. Gray, & H. P. Schell, Asia.

The Standard Bank 
of Canada

. Vice-President,
S. Haas, Esq.
F. E. lvenaston, Esq
G. P. Reid, Esq.
Wm. Shaw, Esq.

The Bank is collec-

Esta Wished 1873 110 BranchesLetters of Credit, Money Orders a 
payable in all parts uf the world,

QUARTERLY DIVIDEND NOTICE No.
38.

THE E. L. Drewry, Esq . U. 11. Thomson, Esq. 
E. E. A. Duvernei, Esq., K.C. NOTICE is hereby given that a Divi

dend at the rate of THIRTEEN PER 
CENT Per Annum upon the Capital 
Stock of this Bank has been declared for 
the quarter ending 31st of October, 1912, 
and that the same will be payable at 
the Head Office in this City and its 
Branches on and after FRIDAY? the 1st 
day of Novemuer, 1912, to shareholder» 
of record of the 21st of October, 1912.

By order of the Board,

Bank-Toronto U. H. BALFOUR, General Manager.
H. 11. SHAW, Assist. General Manager. 
F. W. S. CRISP0, Superintendent of 

Branches and Chief Inspector. 
London, Eng-, Branch, 51 Threadneedle

•Street E. C.—F'. W. Ashe, Manager.
lue Hank, having over 260 Branches 

in Canada extending from Halifax to 
Prince Rupert, otters excellent facilities 
for the transaction of every description 
of Banking business, 
pondents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

Collections made in all parts of the 
Dominion, and returns promptly remit
ted at lowest rates of exchange. Let
ters of Credit and Travellers’ Cheques 
issued available in all parts of the 
world.

Incorporated 1855.
Head Office: TORONTO. CANADA.

Capital $5,000.000 
6 000 000Rest

Directors:
DUNCAN COULSON . 
W. G. GOODERHAM .

President
Vice-President

JOSEPH HENDERSON, 2nd Vice Pres.
Wm. H. Beatty,
Robert Reford 
Hon. C. 8. Hyman 
William Stone

John Macdonald 
Lt Col. A. if. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank 8, Meighen

THOMAS F- HOW, General Manager 
T. A. BIRD .

GEO. P. SCHOLFIELD,
General Manager.It has Corres-

Toronto, 24th September, 1912.Inspector
BRANCHES:

ONTARIO
A?landale°0fflCea PenetanguWne MANITOBA. 
Barrie Peterboro Winmpeg(2oflVs)
Berlin Petrolia Benito
Bradford Porcupine Cartwright
Brantford Port Hope Pilot Mound
Brockville Preston Portage laPrairle
Burford St Catharines Rossbnrn
Cardinal Sarnia (2 offices) Swan River
Cobalt Shelburne
Cobourg Stayner
Col borne Sudbury
Cold water Thornbury Bredeubury
Collingwood w^!a-™"rg Church bridge
Copper Cliff Waterloo Colonsay
Creemore Welland Elstow
Dorchester Olenavou
a™tVd,e Montreal,6o PR ces
Ganatioque Maisonneuve Kipling
Hastings J“Pem. . Laflcthe
Havelock St- Lambert Langenburg
Keene ALBERTA Montmartre
Kingston Calgary Mortlach
Londoi(4 offices) f°rPJ?a'4tlon Odessa
Lynd hurst Lethbridge pelly
Mill brook Preecevllle
Milton Veteran Springside
Newmarket Youngstown stenen
OakviU? B COLUMBIA ViSLn"1*"7

Ottawa Vanc’ver.2offices Wolseley
Oil Springs N. Westminster York ton

Omemee Merritt ITHE
PROVINCIAL RANK i

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.
44 Branches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED
CAPITAL PAID-UP.........
RESERVE FUND <& Undivided Profits 512,463.1»

B0£RD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin <6 Cm 

Director of The Credit Fonder Franco Caoadiea 
Vice-President : Mr. W. F. Careley, of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “ C.P.R. Co.M 
Mr. Alphonse Racine, of "A. Racine <fc Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. 0- Beanchemln, proprietor of the Librairie 

Beauchemin. Ltd
HR. TANCREDE BIENVENU, GEN MAN. 

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Dr. E. Perfdllier Lachapelle. Administrator ^rodü 

Fonder Franco Canadien.
M. Chevalier. Managing Direct?? Crcdi:

France-Canadien.

;
Transeona

SASKAT’WAN

......... 12.000,000.0§

..........  1,000.000 00 1

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM. President.

NATHANIEL MILLS, Manager.

BANKERS:
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago-—First National Bank.
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' The Royal Bank of Canada Ban|< °f Hamilton■IL IIUIHL UHI1IV Ur HEAD OFFICE, HAMILTON.
$y,87U oou 

3,500,000 
44,000.000

INCORPORATED 18(19.

With which is united 
The Traders Bank of Caneda.

Pa: a-up Capital...........................
; Reserve & Undivided Profits.

Total Assets.
Capital Authorized $25,000,000

$11,500.000
DIRECTORS:

Capital Paid-up .
Reserve & Undivided Prolits $12,500,000 j 
Total Assets

IION. WM. GIBSON 
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Qeo. Rutherford,
Col. the Hon. J. 8. Hendrie, C.V.O.

(J. C. Dalton.
H. II. Watson, Asst. Gen. Mgr. & Supt. of Br.

President

$175,000,000
W. A. Wood.

The Imperial Bank.
OF CANADA.

HEAD OFFICE, MONTREAL.
BRANCHES:Board of Directors: ONTARIO—: Princeton,

Ripley,
Selkirk, Aberdeen,
Simcoe, Abernethy,
Southampton, Battleford, 
Teeswater, Belle Plains,
Toronto— Brownlee,
Col-ge&Ossingtoi L'arievale, 
Queen & Spading Caron,
Yonge & Gould Dundurn, 
West Toronto,
Winghain,
Wroxeter,

SASKATC” WAN.
H. ». HOLT. President K. L. PEASE. Vice-Pres. 

E. F. 8. Johnston. K.(\, 2nd Vice President 
T. J. Drummond 
A. E. Dyment 
Win. Robertson 
A J. Brown. K.C.
W. J. Sheppird 
C. S. Wilcox

Ancaster,
Atwood,
Beamsville,
Berlin,
Blyih,
Brantford,
Do. East End, 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,

Grimsby, 
Hagersville, 
Hamilton— 

Deering Br. 
End Br.

DIVIDEND NO. 89.
Wiley Smith 
Hon. I) Msckeen 
James Redmond 
ti R Crowe 
I). K. Elliott 
W H Thorne 
Hugh Baton

NOTICE is hereby given that a Divi
dend at the rate of Twelve per cent (12 
p.e ) per annum upon the paid-up capi
tal stock of this institution has been de
clared for the three months ending 31st 
October, 1912, and that the same will be 
payable at the head office and branches 
on and after Friday, the 1st day of No
vember next.

Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

E. L. PEASE. URN. MANAGER
MANITOBA—

290 Branches in CANADA & NEW
FOUNDLAND.

2? Branches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,East

North End Br. Gladstone, 
West End Br.

ALBERTA—
The Transfer Books will be closed 

from the 17th to 31st October, 1912, 
both days inclusive.

llamiota, 
Kenton, 
Killarney,
La Riviere, 
Manitou, 
Mather,
Miami,
Minned 
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall.
Swan Lake,
Winkler,
Winnipeg.
Princess St.Br.

Brant,
Cayley,
Nanton,
Stavely,
Taber,

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell.
Moorefleld,
N’eustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls, 8. 
Orangeville. 
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

British West Indies

BA HAM AS—Nassau; B t KBa DOS — Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 

Spain and 8an Fernando. B. COLUMBIA— By order of the Board,

Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
" East Van

couver Br.
“ North Van

couver Br.

London, Eng.
PrliKN 8 st., E. C.

W. M. Boisford. Mgr.
■ las. Mankte, Joint Mgr.

New York,
Corner William and 

c«-dar Streets 
8. H. Voorhees, Agent

D. R. WILKIE,
General Manager.

Toronto, 25th September, 1912.
A General Banking Business

Drafts and Letters of Credit 
issued available in all parts 
World.

tran
sacted .

of the The Quebec Bank
Founded 1818. Incorporated 1822.

CAPI TAL AUTHORIZED . . .$5 000.000 
CAPITAL l’AID-UP 
RESERVE FUND

$2 5011.000 
$1.250,00:1

SAVINGS DEPARTMENT AT 
BRANCHES.

ALL

DIRECTORS:
JOHN T. ROSS . 
VESEY BOSWELL 

Gaspard Le Moi ne, 
Thoa. McDougall,
J. K. A Idrrd 
R. MacD. Paterson. 
HEAD OFFICE .. ,

. Preaident 
Vice-President

La Banque Nationale
Founded in 1880.

W. A. Mnrsh,
G. G. Stuart, K.G.
P< ter Laing

QUEBEC 
Q'i".

General Manager
G 'oersl Manager’s Office. Mo t mil.

B. B. STEVENSON
Capital
Rase vn Fund----  1.400.000 00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheq

ant-

$2,000,000.00
BRANCHES:

Province of QUEBEC: 
Black Lake,

Province of MANITOBA: 
Winnipeg ."V n<- 1 Mmlelvine

Inverness,
La Tu

Montmagny,
On- l- <- ?."* off 
Reel. 'kIiind

I Prov. SASKATCHEWAN: 
Bulyea,

Herschel,
Morkif eti
V--ville 

nnniit
Kn- efrvwi)
Saskatoon,

Strassburg,
Swift current

ucs que,
ff’C'S)

Shawinlgnn Falla, 
Sherbrooke,
Stan fold.
St. George Beauce, 
St. Romuald, 
Thetford Mines, 
Three Rivers, 
Vietoriaville,
Ville Marie

lias given complete 
isfaction to all our patrons, 

to rapidity, security and 
The public is in-

Tfu Standard Lian Co.
We offer for sale debentures faring interest 

at FIVE tier cent per annum, payable half- 
yearly. These debentures offer an absolutely 
sale and profitable investment, as the purrha*- 
sers have tor security the entire assets of tire 
Company,

Capital A Surplus Assets Si. too 600.00

as
economy, 

ted to take advantage of 
its facilities.

vi

Total Assets •i.hOO.bOO.OO
Province of A I.BERTA : 
A liv 
Buckh no 
«’algarr.
(’ re

Our Office In Province of ONTARIO:
Hamilton,
Ottawa,
Pembroke,
Port MrNjf
Sturgeon Falls,
Thorold.
Toronto,

Agents in the United « ates-Chase 
Bank, New York ; Girard National Bank 
rnta : National Shawmut Bank,
First National Bank of f'hicago ‘ Chicago • 
National Bank. Minneapolis ; National Bank of i 
SrÆ,-""1'; Awms in Qrct Britain-Rank 
îyoSDn,tisnpar|Ifna0a' AKe,,,S France—Credit

Paris
Rue Boudreau, 7 Sq. de I'Opera

President : J. A. KAMMERKR 
1st Vice-President and General Manager 

w. S. DINNICK, Toronto
2nd Vi-p-President - 

HUGH S. BRKNNKN, 
Directors :

I» found very convenient for the Cana 
<lian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, 
at the lowest rate.

HamiltonBRITISH COLUMBIA: 
H un lined on 
Vancouver. Right Hon. LORD STRATHCONA and

MOUNT ROYAL. Ü.C.M.G 
R. H. Greene.
A. J. Williams

vntional 1 
. Philadel- :

! David Ratz. 
W. L. Horton,Boston ; The

Firsttransacted HEAD OFFICE.
Gor. Adelaide 4.Victoria Sts.Toronto



Canadian Subscribers...............a year
British Subscribers............... 12s. Gd.

1American Subscribers .. ..$3.52 a year 
Single Copies 
Extra ‘‘

25c each
. ..20c “ 
. .. 15c “

(5 to 
(50 to 
(100 and over) . 10c “

We do not undertake to return 
unused manuscripts.

P. N. FOLEY,
Manager.

Editorial and Business Offices:
320 ST. JAMES STREET, MONTREAL.

SUBSCRIPTION:

ISSUED EVERY FRIDAY MORNING.

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

iNCg

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, En» 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. E 
Toronto. Ont., II. M. Blackburn, Mgr

Montreal Chief Agents:

EVANS & JOHNSON. 26 St. Sacrament SI
Agents Wanted in all Unrepresented District* □

THE CHARTERED BANKSHeiÉBiw.Cfij
STERLING BANK OF CANADAFor persons who have not the time to 

worry about their investments there 

is no more convenient or safe method 

of securing an adequate return upon 

surplus cash, of funds, than through 

a deposit account in a Chartered 

Bank. The principal remains abso

lutely secure and available with com

pound interest added upon demand 

any hour during a banking day.

HEAD
OFFICE TORONTO ^0kingst.

METROPOLITAN BANKTHE

Capital Paid Up..
Reserve..................
Undivided Profits

$1,000,000.00
1,250,000,00

138,046.68

H6HB OFFICE. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS. General Manager.

A general Banking business transacted.

LLOYDS BANK LIMITED.
Subscribed Capital, £26,304,200.

Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.

HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.

Deposit and Current Accounts (31st December, 1911) 
Cash in hand, at call, and at short notice 
Bills of Exchange -
Investments...........................................
Advances and other Securities

£84,658,627 
21,534,121 
10,810,515 
11,052,467 
46,305,979

THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.

Colonial & foreign Department : 60, LOMBARD STREET, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.

London Agency of the IMPERIAL BANK OF CANADA.

David Burke,
General Insurance Agent, 
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY', whose standing 
■ unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
THONE M- 2886.

He

AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.
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Caverhill, Learmont & Go. LEGAL DIRECTORY.

TEESWATER John J. Stephen»
THORNRURY.........................T. H. Dyre
TILSONBURG .. .. Dowler A Sinclair

Montreal and Winnipeg.

*' COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

TORONTO 
VANKLEEK HILL, F. W. Thistlethwalt» 
WATFORD .. .. Fitzgerald A Fitzgerald 

L. Clarke Raymond 
WINDSOR .. Paterson, Murphy A Sel»
WINGHAM............Dickinson A Holme»
WALKERTON 
WALKERTON

Jaa. R. Roaf

(
WELLAND

j
Eg: .. A. Collin» 

Otto F. Klein
LEGAL DIRECTORY. LEGAL DIRECTORY.

QUEBEC.
ONTARIO.Price of Admission to this Directory ie 

$10 per annum.
BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. Jamee St., Tel. Main 2420 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Girou.

ARNPRIOR
BLENHEIM

Thompson A Hunt 
.. . .R. L. Goanell 

BOWMANVILLE.. R. Russell Logcombe 
BRANTFORD .. .. Wilkes A Henderson
BROCK VILLE.............. II. A. Stewart
CANNTNGTON ....
CARLETON PLACE.. Colin McIntosh

NEW YORK STATE.

.. . . A. J. ReidNEW YORK CITY . . . David T. Dan.
(Counsellor and Attorney-at Law. ) 

Davis, Symmee A Schreiber.
NOVA SCOTIA.

DESERONTO 
DURHAM . . 
GANANOQUE 
GODERICH . 
INGERSOLL .

Henry R. Bedford 
, .. J. P. Telford 
.. . . J. C. Ross 

. . . E. N. Lewis 
.. . . Thoe. Wells

AMHERST Townshend A Roger» 
BRIDGEWATER . .Jaa. A. McLean, K.C. 
KENTVILLE .. Roscoe A Dunlop 

. .. S. A. Chesley 
Burchel! A Mclntyr»

YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoe

MONTREAL. LUNENBURG 
SYDNEY .. .

KEMPTVILLE....................T. K. Allan
LEAMINGTON . . .
LINDSAY ..
LISTOWEL ..
LONDON............
L’ORIGINAL. . .
MITCHELL . .
MOUNT FOREST

Henry J. Kavanagh, K.C.
H. Garin*Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,-

Paiil Lacoste, LL.L. 
Jules Mathieu, LL.B. . . W, T. Easton 

McLaughlin A Peel 
.. .. H, B. Morphy 
. .. W. H. Bartram
.............J. Maxwell
.. Dent A Thompson
.............. W. C. Perry

NEWMARKET.. .. Thos. J. Robertson

NEW BRUNSWICK.
PROVINCIAL BANK BUILDING.

7 Piece d'Armti,
Cable Address, “Laloi

CAMPBELLTON .. .. F. H. McLatchy 
White A Allison

Montreal, Can.
Bell Tel. Main 4S00, 4801 SUSSEX

PRINCE EDWARD ISLAND.NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay 
OSHAWA .. .
OWEN SOUND...............A. D. Creasor
PETERBOROUGH 
PORT HOPE .. . . Chisholm A Chisholm 
PORT HOPE .. .
PRESCOTT.............F. J. French. K.C.
SARNIA.............
SMITH’S FALLS,

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor.

179 St. James Street, Montreal. CHARLOTTETOWN, McLeod A BentleyTel. Main 3111. .. .. J. F. Grierson

BRITISH COLUMBIA.. Roger A Bennet
R. B. HUTCHESON, 

Notary Public NEW WESTMINSTER A VANCOUVER,. . . H. A. Ward

Oommlraloner for the Province» of Quebec A Ontario. 
Metropolitan Building., 204 ST. JAMES STREET. 

MONTREAL.

Martin, Weart A McQuarrie 
VANCOUVER...............H. D. Rugglse

NORTH WEST TERRITORY.

A. Wier

Tel. Main 219». Lavell, Farrell A LaveB 
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS..............J. S. Robertson
STRATFORD .. MaePherson A Davidson 
TRENTON .. .. MmcLellan A MaeLellan ( RED DEER. Alberta .. Geo. W. Greens

OTTAWA. CALGARY................Lougheed A Bennet*

McGIVERIN Ji HAYDON 
Barristers. Solicitors' Notaries, etc. 

Parliamentary, Supreme Court and Departmental 
Agents.

Bangs' Chambers, 19 Elgin St., Ottawa, Can. BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT. (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boiler» of all kinds, 
liners and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well-drilling purposes it has eea* 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron an* 
Brass.

Having a full outfit of machinery and tools .including Steam Riveter, and mes 
of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

A. F. McINTYRE. K.C., Banister, etc., 62 Bank 
Street, Room 6, practises in civil and criminal 

courts, Ontario and Quebec. The Canadian Oil Welle and Re-

SHERBROOKE.

Telephone 512. Sherbrooke, Que.

AHTHVH KflVflJlAGH, *r. H. frirbank.
Manager. Proprietor.
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ESTABLISHED 1856. The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J T. Bethune, Managing Director, 

605-606 Transportation Bldg.
Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

Hiram Swank's Sons
MAIN OFFICE : 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick MERCHANTS, MANUFACTURERS, and 
other business men should bear is 
mind that the “Journal of Commerce" 
will not accept advertisements
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include 
heavy commissions.

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown. Pa., we are now operating our 
Plant at lrvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 
R.R.’e.

New

Send us your Inquiries.

/

COTE BROS. & BURRITT
Elevator Builders, 

M i 11 wrights 
Machi n ists

52 Conde Street, Montreal.

COMMERCIAL SUMMAKi.

—The western freight rate inquiry 
before the Board of Railway Commis
sioners, has adjourned to November 4.

and

— 1 he Imperial German post office has 
a new machine for printing stamps in 
rolls which are used in automatic slot 
selling devices.

—The camphor output of Japan dur
ing MH 1 was larger than at any time 
since 11)02. over 2.040,000 pounds having 
been produced, 
phor o:l produced at the same time was 
over 2,000,000 pounds.

mawn *
The amount of cam-V

S

•HRs —You can make court plaster at 
home by spreading clean silk with a 
preparation made bv dissolving one part 
of isinglass in ten parts of water and 
afterward straining it through muslin. 
Add two parts of tPicture of benzoin.

-About 71 per cent of all the rawOFFICE,
SCHOOL, 1 

^CHURCH, I 
& LODGE 
URNITUREj 

FINE BANK.0FF ICE,COURT HOUSE AND I 
DRUG STORE FITTINCSâJ7lj,|.Ji,.,, „ ■A SPECIALTY &>

silk produced in Japan is sold to the 
United States, representing nearly $50,- 
000.000fli sir

a year, China is the next lar-
rr- gest producer. American importations 

amount to about $75.000.000 annually. I
—Total bank exchanges last week ot 

all leading cities in the United States 
totalled $.1,2*7.888,535,
44.5

an increase of 
with theper eertt as compared 

«ame week last year and 41.5 per cent 
in comparison with the 
period of 1010.

FOR SALE 1
corresponding

A Well Finished CHERiRY COUNTER about 20 feet long by
Was made for the Equitable3 feet wide with swing door.

Life Assurance Company of New York. —Tn Germany there is a total number 
of 11.000 filling honorary posi 
tions in cities and on charity boards. 
Tn 155- municipalities 7.000 
in act:vp service for the

womenALSO:
a high CABINET DESK, made for the above institution; 

all in good order. women are 
«•are of the 

In 115 towns 
school

Address:
poor and of orphans. 
there are 
boards.

“JOURNAL OF COMMERCE,” women serving on
Montreal.
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—Granby Smelter sold during the fiscal year 1911-12 13,- 
231,121 pounds of copper fine at an average of $0.1558; 225,- 
305 ozs. silver fine at an average of $0.5906; 33,932 ozs. gold 
fine at an average of $20.
1912, was $2,516,122.

—The four issues of 5 per cent debentures aggregating 
$28,824 have been sold by Smith’s Falls, Ont., to a local firm 
at 97.

The total surplus on June 30,
—The final estimates of the world’s crop of wheat sets it 

at 3,200,600,000 bushels, or 6.7 per cent more than last year’s 
production. The Edison Sault Electric Co., Sault Ste. Marie, Mich., 

gives notice that all of the outstanding $350,000 first mort
gage 20-year 5 per cent gold bonds, issued under mortgage, 
dated May 1. 1905, have been called for payment at 105 and 
interest on November 1, in New York.

Rubber Co. for August shows a 
net increase of $1,7'>0; aggregate net increase from January 
1st $9,262.

The Canadian Miner

A Toronto firm has secured the $50,000 41/, per 
school 30 year debentures issued by North Toronto a + 94.412 
and interest.

cent - The Australian Minister for External Allans in London 
has received a telegram irom Professor Gilruth, Administra
tor of the Northern Territory, stating that a copper lode, 5 
feet thick, and estimated to show 70 per cent of copper, has 
hern discovered by a party of Americans, who were in search 
of cattle country.

I

Sun Life Co. has been awarded $62,500 of the six is- 
si'i-s of 5 per cent 40 year debentures recently voted by Chil
liwack. B.C.

I ll
:
:
■

Large quantities of woollen rags are shipped annually 
from til's country to England and the trade with the shoddy 
manufacturers is now firmly established, says the Canadian 
T< \t ile Journal.

\iiig : o the high price of butter, a company has been 
formed hi \orwn \ to manufacture margarine, or artificial 
Imi l - Last year the rags sent from Canada to 

the Cniled Kingdom were valued at $238,740, whereas six
.ind.-ay. (hit., resulted n favour of 

the projiosil on to issue the $12.000 “Eitzsimmons Automobile 
( o “ bonus debentures.

The ) ojuilnr \ i,t e in years ago they amounted to only 835.633.

—It is estimated that Montreal consumes more than 116.- 
000 horsepower, generated from water falls within a few 
m les of the city. In addition there are a large number ot 
si earn plants generating electric power. With t lie comple
tion of the Canadian Northern tunnel under the mountain 
the consumption of electric energy will bo greatly increased.

|
I

-> -1 tied that the electors of Millon, Out., will have 
i ll in them on i a toher I 1th the propositions to issue 

hydroelectric power plant debentures.

I
Hlli l.il i

We are requested from London to deny the 
that t lie Law. I nion and Lock Insurance Co. was contem
pla i ing amalgamation with another company.

ru mour

A Russian correspondent writ 
(list Lets samples of this year's fibre

: In the hemp growing 
have been shown.

Prower« report that the harvest has been a satisfactory one 
both for libre •»ml seed.\ binnpej- crop of sugar, said to approximate a couple 

of million tons, is reported from Europe. Cuba has also a 
large crop, and prices are expected to be affected before very 
long.

Exporters are particularly inter
ested in 1 he former, which i< thick and long : therefore the
demand for it is go ml. and there is not enough for the mar
ket .

- The first forecast of the peanut crop of Burma for the 
year 1912 13 shows 140,342 acres under cultivation, an in 
crease of 1 -bus acres over the actual area under cultivation 
last year.

I he Hudson s Pay Company lias issued -\ very sntisfac- 
of land sales for the quarter ended September 
Sales of farm lands were 19.400 acres, for T85.- 

V54.800. and sales of town

lory record
301 li last.
5n0. as aganst 14.600 acres for 
lots. L*209.100. as compared with G37,700 for the correspond
ing period of 1911.
G 08.700 last year.

-—Mr. Charles Wurtele, formerly of the firm of ( awtlira 
Mulock and Co., has been admitted into partnership in the 
firm of A. E. Osier and Co., members of the Toronto Stock 
Excha nge.

The receipts are t! 130.900, as against

W « ta>kiw in. Alta . Debenture offering: Proposals will 
be received until October 30th by Wetaskiwin, Alta. 
$16.000 5 per cent 50 year water works and sewer. $23.000 5'flu- Walpole l ire and Publier Co.. with factories in 

three towns in Massachusetts, and at Granby. Que., has been 
si-11 in--' it- preference stock at $105, with a bonus of 20 per

per cent 20-year electric lglit, $6445.06 5 per cent. 20-year 
walk. $2.069.41 30 year sewer improvement, and 

$819.56 6 per cent 7 year plank walk improvement deben-
concrete

common stock

Date Mardi 29. 1912. and Mardi 1. 1912.
Exports of meat from tlie Australian Commonwealth for 

the lir-l ha ! f of this year totalled $2,820.000 worth of beef, 
$3.: I i.OOO worth of mutton. $1.350.600 worth of canned meat, 
or -, .465.000 worth in all.

The directors of the Spanish Piv er Pulp and Paper Mills. 
Limited. have declared a quarterly dividend of 1% per cent 
on tlie 7 per cent participating prefer The out
put of pulp up to September 1st :s 27.282 tons, which is 
increase of 5.430 tons over 
last year.
in the hi dory of the company, being 307 tons more than was 
produced in August. 1911.

I'he directors of the Rio de Janeiro Tramway, Light and 
Power Company have declared a 'dividend of 1 'per cent on 
the issued capital stock, payable on November 1 -t to share
holders of record on October 10th.

the production for the same period 
I he August production of 4.200 tons is a record

—By the deLsion of the City Council Monday, the Mont
real Tramways Company i* authorized to haul freight on 
their lines in the city until December 1 next. This tempor
arily permit was agreed to in order to tide over the budding 
season.

Jhe Canadian Pacific Railway Co. is acquiring several 
independent lines in Ontario, Quebec and Alberta, which 
act as C.P.R. feeders. Notice is g veil of the application 
to the Railway Commission next month, for a recommenda
tion to the Governor in Council to sanction the lease by the 

C.P.R. of the following lines: The Alberta Central Railway, 
the Campbell ford. Lake Ontario and Western Ha lway. 
Kingston and Pembroke Railway, and the Cap de la Made
line Railway.

- Tn September municipal bond sales and loans in Canada 
aggregated $3.329 529 and $25.133.837 respectively, 
first nine months of the current year the actual sales of 
municipal debentures in the Domin on aihminted to $311 
798,840.

Eor the
the

\
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—Judge Kehoe, of ouumiry, has just made a finding in 
Porcupine, which is of considerable importance, being bene
ficial to the prospectors and holders of smaller interests in 
the camp. The finding is to the effect that unpatented 
claims are still Crown lands, and are not subject to assess
ment when they are situated in organized towns or town
ships. This means a saving to many prospectors who might 
otherwise he forced to give up their claims or let them re
vert . Ihe finding was made in a Court of Revision :n Whit
ney Township. Both Whitney and Tisdale Townships are 
affected by the finding.

BONDS FOR $ioo
Many people of small means are possibly not aware of 

the opportunity for safe investment offered by our $100 
Bonds. The small investor has looked upon owning Bonds 
as rather beyond him, thinking of Bonds as being only in 
denominates of $1,000 or other equally impossiblesome

But $100 will buy one of our Bonds, giving the holder of 
it precisely the same security as those of the largest denom
inations .

—The consumption of soap in 1011, in Trinidad, accord
ing to the Canadian commercial agent there, was 3,434.880 
pounds, valued at £32,524, of which 3-104,951 pounds were 
from the United Kingdom, Canada being second, with 2,291.- 
152 pounds.
brown or blue mottled washing soap.

They are a security in which Executors and Trus
tees are by law authorized to invest.

Trust FundsThe best trade for cultivation is the common
The trouble seems 

to be with the mottling in which the blue should not be too 
prominent, or, on the other hand, too scant, 
medium has been found by the English firms, and one British 
firm commands the major portion of the trade in blue mot
tled.

Shall we send 
tieulars?

you copy of Annual Report and full par-

The happy

Canada Permanent
/Mortgage Corporation

Canadian municipalities are increasing in importance
with the years, and the fact is being proved by the expendi
tures incurred.

ESTABLISHED 1855.
It is a good sign of healthy conditions Toro/s/ro St. TORONTOwhen man or municipality keeps up interest in appearance 

and surroundings.
rapidly growing municipalities really are is displayed 
1 heir appetite for money, 
current year borrowings amounted to no less than *311,798,- 
84 ft.

How healthy our rapidly increasing and
by —The bullion shipments for the month of September are 

away above what they have been in any previous month, 
directly due to the increasing tendency to ship the silver in 
its purest form, nit her than pay freight rates to smelters 
and the charges imposed for smelting.

In the first nine months of tlie

In the same period ten years ago, in 1902. the total 
was $117.078,855. Twenty years ago. in 1892. the munici
pal loans in the first three quarters of the year aggregated 
$03.583 834.

The shipments of

concentrates are also increasing, as the Drummond’s ore is 
being, treated, all except some of the high grade, at a cus
toms concentrator, and when the Nipiss ng's new low grade 
mill is running, that greatest of all Cobalt mines will he 
shipping nothing but bullion.

(he shipments from the Cobalt camp for the month of 
September totalled 1.851.890 tons, which keeps up the steady 
increase noticeable since dune, :n all 55 cars being despatch
ed. Of these, 40 were high grade and the balance low. 
The total shipments are several tons higher than for August. 
Shipments of low grade ore have decreased considerably ow
ing to the starting of the extra stamps at Northern Customs 
( mirent rat or. tin* Drummond having its ore reduced there, 
while t ne X pissing has been shipping less low gl ade in an
ticipation of the starting of its new mill, which will be with
in a very short time, as the aerial tramway ’s now in working 
order to transport ore from the Fourth of July shaft across 
( obal « I ake t o the mill. 
during t he month was treated at the Nova Scotia, or Domin
ion induction ( o.. mill, so this property did not figure am
ong tin* ore shippers.

Owing to the impose bilitv of 
securing absolutely accurate figures of the bullion shipments
from the camp, it is not possible to give the correct figures 
week by week, or for *eptemlK*r. but t is a fact that for 
last month the shipments of silver bars exceeded $300,000 in 
value, going well over the half-way mark to $409 000. 
week a 1 one one day’s shipments ran over $102,000, while fur 
i he preceding week the bullion shipments totalled over 
$103 099.

Last

—The convenience of the general public will In* served by 
an extens on of the postal facilities now under consideration 
by the Post Office Department. It is proposed to issue one-

All Crown Reserve ore mined

cent stamp books on the same principle as now obtains in 
the case of two-cent stamps.r The latter have been issued 
for some years in books of twelve for twenty five cents in 
convenient vest pocket form, and have proved a great boon, 
especially for travellers, 
cayd business and the one cent 
created a demand for a similar issue of

- Ihe United States Steel Corporation reports an mcreas* 
of 388 132 tons in its unfilled tonnage for September, an am
ount mudi in excess of any estimates. 
of (1.551.507 tons of unfilled orders on hand, an increase of 2,-

sinee

It now has a total
The growth of the picture post

drop-letter rate n cities have 
one-cent stamp

949.190 tons during a year’s time and 1,171,780 tons 
January 1 last. This big increase in the United States 
Steel Corporation’s tonnage bears out the statement made books, and they will probably be issued by the department 

next year. The United States Postal Department now is
sues stamp books in both the one-cent and two-cent denomin- 

A not her proposal under consideration, wh eh will be

a short time ago that the company has enough orders 
hand to occupy 59 per cent of its 1913 capacity.

on
This un-

ations.filled tonnage as of Sept. 30 of 6,551,507 tons is the largest 
amount since June 30, 1907. when the total 
tons.

appreciated by travellers, is to have stamp-selling machines 
placed on

7 603,878was
passenger trains and at all important stations. 

The railway companies arc now licensed stamp vendors, but 
they are apparently not doing much with the privilege, and 
travellers, unless already supplied with stamps before begin
ning a journey, have difficulty in securing them for mail to 
be posted en route. The new scheme will obviate this m-

Advices from Pittsburgh this week were that the 
independents have marked up the new tonnage $1.50 a ton 
as these mills are practically filled up to April. The high
est tonnage ever reported by the Steel Corporation was 8,-
487.718 tons on Dec. 31. 1906, while the lowest was 2,674,- 
757 tons on Dec. 31, 1910. convenience.
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The Standard Assurance Co.
OF EDINBURGH.

MONTREAL.
Established 1826.

HEAD OFFICE FOR CANADA,
$63,750,000 ernment and Government

Trustees, Over.....................
Annual Revenue.....................
Bonus Declared.......................
Claims Paid................................

invested Funds.......................

divestments under Canadian
Branch ...................................

*posited with Canadian Gov. 

worm-wide i-oiicieuApply for full particulars D. M. McGOUN, Manager.

7,000,000
7-600,000

40,850.000
142,950.000

First British Insurance Company Estab
lished in Canada, A.D. 1804.

16.000,000

I

Phoenix Assurance
Co. Ltd., of London, Eng.

THE CANADA LITE Founded 1782.
LIFE.FIRE.in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN

TEREST RATE, and 1912 bids fair to exceed 1911.
Interest is a most important element in the earning of surplus, and this 

doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the 
Canada Life has earned A LARGER SURPLUS than ever before in its his
tory.

N.B.—Favourable Mortality and low expenses, the result of GOOD MAN
AGEMENT, have helped.

v
if Total resources over 

Fire Losses paid ..

$78,500,000

425,000,000

Depos t with Federal Govern
ment, Invested in Can
ada for security of Cana 
dian policyholders, exceeds 2,500,000Head Office, 

TORONTO.Canada Life Assurance Co.,
AGENTS wanted in both branches.

Apply to,—
' The Northern Assurance Co. K. MacD. PATERSON, 

J. B. PATERSON, 1 Joint
Managers.Limited.OF LONDON. ENGLAND.

100 St. Francois Xavier Street,“ Strong as the Strongest.’
Montreal. Que.

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds. $38,800,000
ROBERT \V. TYRE, Manager for Canada.G. E. MOREREY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

THF CAN.\HI AN JOURNAL OF COMM F li VF. punishment fur “manslaughter"" in anv degree?

there

as a

II this view ut tlie matter were to lie taken.
would lie a speedy stop put to the “speeding" of mo
tors or other vehicles in

MONTI»’FAL. Fill DAY. OVTOHFR is, 1 !il2 .
our streets.

stop it. it we would, and it is this which makes “street 
killing"’ disgraceful to us.

We could

-THF MO UK 11 ASTI-:. THF WORSK SEEK IV
I here is a mama tor speed at the present dav. it 

is rank vulgarity, ol course, and tells of anything hut 
good breeding and culture, hut it is frightfully 
mou the world

It is morally disgraceful to the city of Montreal
that tlie press should lie called upon with terrible 1 re- 
uiieiiey to narrate t In- killing of people upon the pub
lic streets.

com-
Wr confess, indeed, toover. some-We stand in danger of ranking among thing approaching surprise when we find 

respectable contemporary, the London 
doyen of commercial journals, writing of the
trouble in England, in the following strain:__

“It seems certain that 
lives in this and other countries

highlyourthose who have a disregard for life, or indeed for any
thing that
have aliundaiiee of law against the rapid speed of au
tomobiles, and ears, hut the loss of life continues.

Economist,Weer pleasure nor business.Is III'
same

every year more and more 
are being sacrificed 

to the passion nt" speed. Apart from the regular bills 
of aerial mortality, each day brings news of unfortu
nate persons having been killed or maimed by motor
cars in the streets

though I he law is fairly well enforced, sometimes at 
least. Fines arc inflicted bv the Courts as the law
provides, lint the killing goes on nevertheless, 
fact, we are in some danger of being unable to repel 
the accusation of allowing manslaughter (to use a

Is a fine

In

the country roads, and it is 
quite obvious that here and elsewlu-re Governments 
and Parliaments, public departments and local 
thoritios, magistrates and judges, juries and

in such sympathy with the passion for speed 
land and water and in the air that they place it far 
above security. Let us save time at all costs, is the

or on
mild term) to he condoned for bv monev. 
ever the proper punishment for what we have called 
manslaughter? 
against cash?

h au-
Can human life ever lie balanced 

Did not the abolition of slavery do
women ?

And should not law provide for at least imprisonment

coroners
are onaway with money payments for men and

h.



Montreal, Friday, Oct. 18, 1912. THE CANADIAN JOURNAL OF COMMERCE. 541

Founded in 1806.Metropolitan Life Insurance
Company, of New York. The Law Union & Rock insurance Go.(STOCK 

COMPANY)

$852,785,000 OF LONDON

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

$ 27,189,000 oaMdianHeadj^ro H2 St. James St., cor. Place d’Armes, Montrei

Limited.Assets ....................................................
Policies in Force on December 31st,

1911.................... ...........................
In 1911 it issued in Canada insuran

ce for...............................................
It has deposited with the Dominion 

Government exclusively for Can
adians more than............. ............

12,007,138

Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

W. D. AIKEN,
Superintendent Accident Dept.$10,000,000

There are over 446,000 Canadians insured in the
METROPOLITAN. There is a surt ui' rivalry between boards of directors 

which is waged with time-tables. it is very much ta 
be regretted, both from the standpoint of convenience 
and security, that so many express trains have to be 
run at an excessive speed in order not to be excessive
ly late. The strain upon engine-drivers and opera
tors on the different systems would be much less, and 
trains would be far more punctual, if the time-tables 
were revised, and a little more time allowed. And 
surely to a sensible passenger punctuality is more im
portant than pace."

There have been terrible accidents on railways, as 
well as on our streets, but there is some excuse for an 
engine-driver, or a company trying to fulfil transpor
tation contracts.

1 here is no possible excuse for speeding on our pub
lic streets, nor for the butcheries of children, 
continually hearing about in Montreal, 
name of careful automoblists, who 
majority, is disgraced by the actions of the few. whose 
place is anywhere but at the wheels of motors. If 

more in earnest about the value of life—child 
life, too—and less prone to prate instead of act 
should soon stop these slaughters, even though 
might fill the jails.

cry, especially among the leisured classes, who have
Unfortunately, it is not 

only time that is being killed, but a multitude of per-
to kill it somehow or other.

sons, especially the tiny children of those who are too 
poor to have gardens or nurses. It has come to this. 
If you want to commit homicide with impunity you 
have only to take a motor-car and run down a cyclist 
or pedestrian. Under the present state of the law, 
as interpreted by its administrators, you will not in
cur the slightest risk, and even the chauffeur’s licence 
will not he endorsed. Any compensation you may 

But the motor-have to pay is covered by insurance, 
cars now are becoming so numerous and so dangerous 
to one another that restrictive measures are likely to 
he forced on the Government, not by the passive 
population, but by the very cream of the motocracy. 
People often tell us that to save time is to save life. 
This reminds us of the doctor whose motor-car killed

we are
The good

in the greatarc

Iwe weretwo children while he was on his way to ‘save’ one 
patient. If, wePerhaps it is the spice of danger that

wemakes motoring so much more popular than healthier 
recreations. But the morbid taste for speed and the 
over-valuation of time-saving are to blame for many 
of these tragedies. The ‘Titanic" disaster was un
doubtedly attributable to the speed mania, and to an 
ingrained habit of taking risks for the sake of saving 
a little time. It is clear that international legisla
tion prescribing a safe southerly route for vessels be
tween ports of the United States and Europe would 
eliminate the risk of collision with icebergs. 
gers between Europe and America would then have

the FLURRY IX THE STOCK MARKET.

The commercial world was staggered last Friday 
and Saturday by the extraordinary agitation on the 
stock market.

I
It came like a thunderbolt from 

clear sky, and the consequences of the sudden col
lapse were far-reaching and disastrous.

a

Passen-
Thero was

a very sudden drop, and old timers who “remember.” 
freely expressed the opinion that dark days like Black 
Friday and other unpleasant epochs were approach
ing.

a warm and pleasant voyage with safety by the 
fiee of a few hours, and this safe and pleasant voyage 
would be accomplished in much less time than the 
less safe and less pleasant voyage by the shorter route 
10 or 20 years ago. It is the same with railways. 
Y e arc assured that in America (meaning the United 
States) where the number of railway accidents

of Europe, they are frequently due 
to the fact that the engine-drivers are in the habit of 
consciously taking risks, and this habit, is supported 
by the rich, who always persuade themselves 
is wonderful to ‘save’

sacri-

Fortunately, there was a prompt rally, and the 
market has remained in a healthier condition, and re
covered, in great part, from ‘its 
curred to cause

Enough oc- 
■The drop was alarming. 

Consols, the most sensitive of quotations, went down, 
and there was

scare.
<1 scare.

is in-
■finitely in excess

:a heavy sale in Berlin and Paris, Can
adian Pacific falling four points in Europe, and 
20 points in Montreal, and other securities rapidly 
weakening.that it

a few minutes on a short jour- 
In England and in

The rally gave breathing time, and en
abled thought to he given to the cause of the trouble. 
But there is a consensus of opinion on that score. 
Everyone who hais a right to speak with authority, 
expresses himself decidedlv 

comparing dark cloud, which has so suddenly overshadowed the 
eastern section of Europe is unanimously regarded in

ney or an hour on a long one. 
Germany the passion for speed
doubt. railways is, no 

more under control ; hut nevertheless it exists 
and is promoted by articles in the Press 
the speeds which

on

the subject. Theon

are obtained by different lines.
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member how the crafty Sultan Abdul “the damned, ’ 
as he was later nick-named, hoodwinked the plenipo
tentiaries by proclaiming a new reformed and gener
ous constitution for the provinces on the very day of 
the first meeting.
“renders our meeting unnecessary.” 
knew, however, the full value of the Turkish promis- 

But the Conference went on, with blundering

I ^financial circles as the cause of the trouble, and the 
•f'.l’.R. stocks were most prominent because they

In Ger-huppened to be the heaviest on the market.
France, Holland and Britain, people have been 

the first appearance of
many,

'This, said the Roman Envoy,loading too heavily, and so on 
danger there arose a panicky feeling which compelled 

It is, of course, only natural that the
He doubtless

1 hem to sell.
continental cities should have. first felt the force ot 
the blow, as from their position in the European 

ma, the possibility, or probability, of the extension 
of a war in the East is calculated to exercise an in
fill,nice which would not In- felt in America, and can

people. The always lu

es .
and national checkmating, until the end created such 
complications as made the great war which followed 
between Russia and Turkey inevitable, and for this 
thanks were largely due to the far-seeing Bismarck. 
The Conference broke up, leaving matters in a condi
tion which justified the remark of one of the Rou
manian princes that "diplomacy seems incapable of 
solving the Eastern question, 
solve it by a combination of the nations directly af
fected oil a field of battle."

a ri

scarcely lie imagined by our 
flammable political -material in Europe made the situ- 

Tliere arc those who anticipateation more acute, 
a repetition of the events of last week hut. as the 
markets have returned to at least a settled condition,

The East can alone

Thirty-six years later 
these nations seem to be inclined to put his theory 

Whether they will he permitted to

It must be remember-this may by care be avoided, 
eil that there bus been nothing to disturb the placid

Everything has into practice.
do so by the "Powers" who now, as formerly, will 
have the last word, remains to be seen, and mutual 
jealousyr of each other will produce divisions and 
complications, 
the Turks seem, as usual, to be hut little considered.

surface of (ho markets since 11)07.
•I, roseate and, as a consequence, there has been 

has compelled the weaker toTheinllal ion .
co to the wall, and something at least approaching

scare

In the consideration of the issueThe incident has served"ha vd pan" I o be reached . 
a purpose, and as long as there are dark signs in the 
political sky, will continue to be a warning, 
detailed statement of the fluctuations on this market

But they have yet to be reckoned with. They possess 
a well-organized army, formed under Herman officers, 
and now this is set free by the peace between Turkey 
and Italy. The Balkan States, and especially 
Greece, have reason to know the material the Turk
ish niinv is nni<1 o of.

For a

• refer our readers to our financial page in the pre-wt
sell! issue.

Braie, indifferent to life, if it
THF EASTERN (jl ' EST ION . lie given for the faith, and docile, the Moslem sol-

T.clt to them-ilicry arc a force not to lie despised,
Ives, tlie present combatants would probably find 

the Turks \ let lirions.

week witnesses Europe agitatedof lli
Se"Eastern question1 iv ihe apparently interminable 

.me which it seems is scarcely likely to be conclusive- But this will not, as usual, he 
The “Concert." no matter how inhar

monious, of the Powers will have to be heard, and 
the next week or two will witness some marked poli
tical developments.

To: Trade and Commerce the situation is one of

lit case.It is ever, in some form orIv answered at present, 
a n I her, the oh

with it history is always repeating itsell.
old story over again, and in coiinec-

Tholimi

I' the ceaseless agitation is a literature in it-li'st ory
.-.elf. and the archives of the chancelleries ol Europe

the almost moment, and the stock markets have al
ready received a rude shock in consequence of the 
rising of the war cloud. The coining week or two 

d' unusual interest, not only as affecting 
humanitarian'sin. but as affecting the commercial is
sues of the great nations. It is impassible to doubt

under (lie weight ol notes, protocols, des- 
in connection with the

have grown
patches and agreements made 
diplomatic negotiations, between the Powers, in con
cert. or otherwise, and the Porte, which have been will prove

History is. as we have said,
and

m for years.■a rried
repeating itself upon the vexed question, 

mm the w orld is apparently going l 
tempt to sohe the long standing problem.

lolitical chess board of to-dav and that

ever
that the situation is most grave, as no one can toll 
how lar the

a now at-see
it] disturbance in the Fast will spread. 

Happily, the financial side of the question is one of 
as inttvli. if not more, importance than the military 
and naval. Without the former the latter forces are

A glance
of

n to be relatively in lit1 h i s h same position, 
min' differ. Inti the i-suu is the same.The ei

'lli • t \ • \ wars ago the "question w a- most acutely 
pul. Tin'll, as to-day, the lires of racial war were 
blazing and the dogs of war in the Balkan States and

lolls

'There is a familiar story from diploina-pow erlcss.
tie circles concerning the part the Rothschilds played
in an international crisis. War seemed inevitable, 

But in answer toand the trumpets were sounding, 
someone who deplored the coining outbreak, the 
Baroness Lionel Rothschild said. “There will he no

Turkey were harking one at the other. Then, as 
now. the interest oJ the European “concert" was more 
important than thal of Turkey. Then, ns now, the 
aims of Russia, Austro and Germany were especially 
problematical. Then, as now. Great Britain had 
nivossurilv to he eonditionallv favourable to Turkey, 
by reason of her vast Alnhommedan population, who 
look to the Sultan as the head of their faith. The

war; ivy Intel and will not permit it." 
eliihls at the time are said to have controlled the

The Roths-

movement of the greatest portion of the visible gold 
in circulation. So. to-day, much will depend on 
those who control the purse strings, and it may hap
pily Re questioned whether the hanking interests will 
he disposed at the moment to encourage war.

famous Conference at Constantinople was the out
come, and readers of the history of the period will re- But
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the money market, although in a more settled con
dition, must remain in a nervous state for some time 
yet, and it is to be hoped the determination of 
Europe will be declared without delay, and suspense 
allayed.

mercial arrangements and conditions are created.) 
He supplies a moral for the Empire generally to 
study, and especially Canada. 
adian transportation policy of the Government a sign 
of decreasing American antipodean trade, and also 
expresses the gravest apprehensions 'as to the effect 
upon that trade of the proposed reciprocity 
ment between Canada and Australia. His proposed 
remedy is that the United States negotiate recipro
city treaties with the British possessions, but it is, of 
course, obvious that this is impracticable, 
son for Canada to be found in Mr. Baker’s report to 
the U.S. Government is one which very strongly 
teaches the need for increased zeal and effort, less of 
present apathy, and the determination to push an im
portant trade into an increasing field, which is now 
open to us.

He sees in the Can-

TRADE WITH AUSTRALIA. agree-

The development of trade between Canada, the 
Commonwealth of Australia and the Dominion of
New Zealand is known to be the policy of the Govern
ment and the Minister of Trade and Commerce is de-| 
vising ] lane for the increase of facilities in that direc
tion .

The les-

I
Ai d in view of the fact that our trade rivals

to the south are making strenuous effort to enter the 
field of Australasian trade, Canadian manufacturers 
and exporters should do their utmost to co-operate 
with the Department, and not only retain for this 
country what it already possesses, but greatly in
crease the existing volume of trade. And in making 
this effort they have no time to lose if they wish to 
bead off the United States traders. There is shortly 
to be published by the Department of Commerce anit 
Labour at A nshington an important document writ
ten by Mr. H. D. Baker, a gentleman who has recent- i i , ■ i . , . ueject or discussion m Bari ament at the amrroach-h returned from a special mission to Australia and • , 1 dPlIIlMcn-

mg session, and no doubt Mr. Baker’s statement, if
published at the time and in the possession of the 
Government, will receive due consideration.

Some of the suggestions made for the) 
benefit of American manufacturers are practical and 
worthy of study, 
establishment of direct agencies in Australia by ex
porters. instead of the employment of local commis
sion agents.

He advocates, for example, the

'This is a point which, although not 
new, is worth the consideration of all our manufac
turers interested In external trade. The particular
subject of Australasian trade will certainly be theI

»

;

Aew Zealand in the capacity of U.S. Trade and Fin
ancial Agon 1. That document will, doubtless, re-

The
question is one of the utmost importance to our trade 
and commerce, and the moment seems to have arisen 
when prompt action is called for. now that, the op
portunity presents itself.

cone the fullest attention from our own Government 
and. in the meI •antime, certain points already made 
public by the Commission may with advantage be re
produced for the information of our traders. In the 
first place, Mr. Baker sees the gravest menace to 
I nded States trade in the inter-imperial preferen
tial system, and with reference to the

s
I negotiations

f c a reciprocal tariff between Australia and Canada, SILVER PRICES.
=avs that such an arrangement would force out of the 
Australian market any American articles with which 
Canada can compete, a confession which

The Dominion has definitely taken its place 
of the great silver producing nations of the world. 
Now that Cobalt has become a regular milling camp, 
and not merely a seller of ore, from a few rich veins, 
we may expect, to remain in the front ranks and to 
be interested, therefore, in the silver markets of the 
world.

as one

our expor- 
more so asters may with profit make a note of, the 

ho adds that the chief imports of both Australia and 
Now Zealand include the manufactured articles simi
lar to those made, and in use, in the United States. 
And he might have added whati The recent spot price of bar silver in Lou

don, at 29 3-Sd per oz. is the highest figure reached 
during the current year and compares with a quota
tion of only 24 I-Id per oz. at the corresponding date
of 1911.

we cannot too care
fully remember here in Canada also, that at prese-i
smne sixty per cent of the Australasian imports are 
frmn the I nifed Kingdom and fifteen 
other British

1
j per cent from It is, moreover, pointed out in the British 

journals, higher than the average price in any year 
since 1907, when the average was 30 3-lGd per oz. 
In that year the Indian Government ceased the 
chase of silver for coinage, witlCthe result that in 1903 
the average fell to 24 3-Sd ami in the following year 
to 23 11-1 fid

It will easily be seen, 
Canada produces so much that the 

antipodean possessions require, she may bv 
enterprise largely increase that 
which is, however, already five 
1 .3. exhibit.

possessions.
therefore, that as

a little pur-small proportion,
per cent more than the 

rJhe total export trade fromI the f1 he present quotation is no 
less than 7 3-8d above the lowest price touched in 
1908, while if we go back ten years we find that the 
metal was then selling at 21 11-1 fid 
41-1 Gel below the current level.

per oz.Tniiml Kingdom to Australia ^mounts to some 
^'''ii.OHi.ooo. nT1<1 tn New Zealand $00,000,000 worth 

^!0 ^ nited States sells barely eight mil- 
ben dollars" worth and this trade may, if we make the 
ellm-t to obtain it. be transferred 
general tone of Mr. Baker’s 
safely be assumed from his 
pessimistic nature. 
been i

:
;

per oz.. or 7 
Such a substantial 

advance in a commodity in world-wide use is not to 
be explained by any one fixed and definite 
say, for instance, that there has of late been consider
able speculation for the rise, and that the price has 
therefore risen, would be only begging the question. 
It remains to be discovered why the speculators have

to Canada. The 
report, will he. it may

preliminary notes, of a 
He sees that the trade he has

Tocause.

mestigating is British and will 
the Empire unless remain within 

cei tain improbable changed !com-
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sury would need to build up a great reserve of silver, 
and such action would naturally tend to advance the 
price still further.

India has also played a great part in tlie appreci
ation of the white metal. Notwithstanding the re
cent tendency of India to absorb gold, the consump
tion of silver by that country has shown no material 
falling off. Thus in the fiscal year ended March 31st, 
1911, the latest date to which accurate revised re
turns are obtainable, the net imports of silver into 
India amounted to Es. 8,(10,00.000, as compared with, 
lis. 9.30.00.000 in the fiscal year 1910. Taking the 
five-year period to 1910, inclusive, the annual average 
of net imports amounted approximately to Es. 8,69,- 
00,000, so that the imports during 1910-11 were equal 
to the average of this period. At the same time 
the net imports of gold info India increased from Bs. 
21,66,90,000 in 1910 to Es. 23,91.56.000 in 1911, and 
comparing the latter year with a five-year period, 
there is an increase of Es .13,60.00.000. Here again^ 
the reason for the expansion of currency is 
growth of general trade, owing to satisfactory mon
soons and the resultant good crops. If this trade 
expansion continues, it is predicted in some quarters 
that a shortage of currency for internal purposes will 
lie felt, and that the British Government will have to 
resume purchases of silver for coinage purposes, 
present year is one of good trade in the Dependency, 
and in favour of immediate purchases of silver hv the 
India Government, it is urged, that China will before 
long he in the market buying up all available supplies 
of the metal for currency reform purposes. 
prospect, therefore, is that both in the Middle and the 
Near Fast the consumption of the white metal will 
steadily increase, while, owing to the continuance of 
the political disorders in Mexico, the production is 
not likely to show proportionate expansion.

There is every prospect, we may conclude, of a con
tinuance of the present high price of silver.

been buying and why they look forward to further ap
preciation .

To give a satisfactory answer we have to ransack 
the whole globe from China to Pern, weighing condi
tions in 1 he silver-producing countr.es against those 
of 1 be silver-using nations, (lie latter including every 
civilized and semi-eivili/.ed - communitv in the world.

indication that 
There has cer- 

material falling-off in tile output of 
The production for 1911 is estimated 

to have been 223.196.001) fine uzs.. as airains! 222.879,- 
000 ozs. in 1910. The disturbed political condition 
of Mexico bus restricted the output of that Republic, 
and the production of the Cohalt silver mines showed 
some reduction In the first half of the current year,

As regards production, there is no 
anvthiflg unusual has happened, 
ta inly been no 
1 he imdaI.

I

.

hut. owing to the rise in silver and to the establish
ment of remeenfrating mills, it is now growing again.

Coming to the great silver-using countries we find 
that the revolution in China and the financial neces
sities of the new Republic have operated powerfully 
in the direct ion of raising the price of silver, 
would seem that during the Chinese civil war great 
quantities of silver were withdrawn from circulation 
in the same way that gold has been known to disap
pear in Egvpt—namely, by burial in the ground or 
other equally unscientific methods of saving, 
revolution, moreover, caused the Chinese people to 
convert their paper dollars into hard cash, through 
a not unnatural mistrust of the bank-note issues of 
that country in siieli troublous times.
Iv enough, business in China was not seriously inter
rupted by the civil war, whilst since 
trade has been even more active, and the demand for 
silver currency has been proportionately large, 
to the future in China, there is every reason to be
lieve that the commerce of the country, both internal

When

the
It

The The

Strange-
The

its conclusion

As

and external, will expand at a very rapid rate. 
it, is remembered that an increased average income of

I y As per head in China means a probable increased 
trade to the world of about. ■$000.000,000, the possibil
ities in this direction can he dimly realized. As for 
the financial needs of the new Government, they will 
lie partly satisfied by the proceeds of the new $25,- 
000,000 loan we announced last week.

The aid ion of Yuan-Shih-Kai and his advisers in 
refusing the six-I’ower loan will, perhaps, compel the 
Government to have recourse' to internal borrowing, 
if Knglish advice is followed, which will absorb the 
silver hoarded during the civil war. As to the more 
distant future, it is probable that the Government 
will resume negotiations with Western lenders when 
the political element, can he eliminated from loan 
transactions. More silver will then be brought into 
the Republic to assist in the great development of 
trade, which is certain if political conditions remain 
settled. As soon as the new Government has got in
to its stride, it may lie expected to tackle the currency 
problem. All the intelligent classes of the country* 
are agreed as to the necessitv of establishing a uni
form currency in silver and of abandoning Mexican 
dollars and all the other incongruous forms of silver 
cash now in circulation in the various provinces. BeA 
fore undertaking such a reform the Chinese Trea-

1111

THE OG1LY1E FLOUR MILLS COMPANY.

On another page of this issue will he found the re
port of the annual meeting of the above company.' 
It is one of a most gratifying character, and the man
agement. is to be congratulated on the remarkably! 
fine exhibit, presented. It shows that the net profits! 
for the year ended on the 31st of August last 
minted to the sum of $521,431. an increase from

am-

$481.309 over the corresponding period in the pre
vious year. The net earnings arc also shown to 
have been highly satisfactory, amounting to 
thing in excess of eleven per cent on the common 

The fiscal years 1910-]] showed nine per 
cent, so it will he seen there is a marked increase.

some-

stock.

Further than this, the Company has reduced its lia
bility to the Rank of Montreal hv $741.679. 
sum of $76,431 has been, after paying all charges 
and dividends, put to the credit of profit and loss, 
bringing that account to the handsome sum of $510,- 
483.

The

The report of the President. Mr. C. B. Hos-
mer. was brief, hut declared that the Company’s 
tpriai was in a high state of efficiency, and that in-

ma-
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creasing demands for its products necessitated the 
construction of a new mill and elevator at Medicine 
Hat, of large capacity, a good proof of the growing 
facilities for transportation of the western grain. 
The death of the late regretted Vice-President and 
Managing Director, Mr. F. AY. Thompson, was feel
ingly alluded to, and reference made to his successor, 
Mr. AY. A. Black. That gentleman, in his remarks, 
seconding the report, called attention to the fact, 
not perhaps generally known, that the wheat of the 
season has been of an unusually difficult character, 
due to the small proportions of choice grades, and 
irregularity in quality, but the difficulties have been 
overcome, and the produce of the Company’s mills is 
more highly esteemed than ever, and this is reflected 
in increasing demand and sales, and the outlook for

At a later 
Presi-

Rlaek. Auve-President and

Commissioners and Agents abroad of her own. Such! 
a course would, however, have involved the Dominion

It is, moreover, well to note the agreement, as de
tailed in this announcement, makes distinct provision 
for the incorporation of Canadian Trade Agents, in 
the Imperial Consular service. In other words, a 
British Consular career will henceforth be open to 
any capable Canadian Trade Agent ; this recruitment 
of the Imperial Consular service with blood lrom the 
Dominions—for, no doubt, the agreement with Can
ada will in time be extended to all other self-govern
ing Dominions—being the best augury for mat pro

of Imperial consolidation and federation which 
is now vigorously desired.
('(VS

A leading daily financial journal in London re
marks that this necessary reform was one of the very 
first items in the programme adopted by the Empire 
Trade and Industry Committee of the Royal Colonial 
Institute, which

this season’s yield is most encouraging, 
meeting. Air. C. R. Hosmer was re-elected 
dent, and Air. \Y. A. came into existence not long ago. 

I hat body, from the day of its formation, felt strong
ly that the large and costly British Consular staff

Managing Director.

was
rendering no service at all to those British Dominions 
which are. after all. part and parcel of Great Britain.

The Committee entered into correspondence on this 
subject with the various High Commissioners 
Agents-General of the Dominions Bevond the Seas, 
with the result "that they found among these official 
representatives of Great Britain a

CANADIAN CONST LA R SERVICE.

Imperialism, as promulgated by the Canadian Gov
ernment. as its first fruits manifested in an announce
ment which recently emanated from Ottawa. 
declares that according to “an agreement concluded 
between the Dominion Government and Sir Edward 
Grey the British Consular service is to be rendered 
available to Canadian business men, while simultane
ously means are provided for building up a distinc
tively Canadian Consular service."

and

This

universal and
strong opinion that the proper function of British1 
( on su Is was to heartily support, within their respec
tive spheres, the trade of the Dominions equally with 
that of the Motherland . 
themselves in this

Among those who expressed
sense not the least emphatic was 

Sir George Reid (High Commissioner for the Com
monwealth of Australia).

It appears that the principal provisions of the 
agreement are that the British Consulates shall fur
nish Canada and its business firms with foreign trade 
reports, and answer inquiries directed to them on the 
subject—which, of course, means anv subject that in
terests Canadian men of business ; further, we read

as re-

‘ Fortified by these 
ances, the Committee, at its third meeting, held on 
June 2, 1011. unanimously adopted the following re
solution. moved ,bv its chairman (Mr. Ben IT. Mor
gan) and seconded by Sir Cornthwaite Bason : That 
the time has arrived when the British Consular 
vice should be made equally representative 
Overseas Dominions and Colonies as of the United’ 
Kingdom, and that some system should he established 
of keeping every Consular officer fully informed of 
the resources, market requirements, and general trade 
interests of the various portions of the Empire.

Tin's resolution

as sur-

ii

that Canadian trade agents “are to he eligible 
in considerable expense, and as in the costly British 
( onsular stall the raw material, at anv rate, exists 
tor an efficient Imperial Consular service—using the 
word Imperial in its widest significance—some Can
adian men of business have recently urged that Bri
tish Consuls abroad should he instructed to give that' 
attention to the trade interests of

ser-
of the

1

the Dominions
was duly forwarded to the Poreign 

Office, while Major Archer-Shoe, M R. for Finsbury, 
brought the matter before the House of Commons in 
file shape of a question to the Secretary of State for 
Eoreign Affairs, thus framed,: “AYhcther any distinc
tion is drawn by the I oreign,Office between tne status 
of British citizens resident in the United Kingdom 
and of citizens of anv Oversea Dominion so far as the 
services of British Consuls are concerned. ”

which is at present too often lacking, 
nient in question has the distinct purpose of avoiding 
the dissipation of force which would be the

The agree-
'

Vnecessary
result of the establishment of a Canadian Consular 
service in regions already served by a British Consul 
or Consul-General. :
emits of the Consular service.99

The object of this new agreement, it is said in Lon
don. is to place the British Consular The re

ply was satisfactory, in that it affirmed the entire 
equality in this respect of citizens of Oveasea British 
Dominions with citizens resident in the United King-1 
dom. Eurtliermore. Major Archer-Shee was inform
ed that the Foreign Office had already instructed its 

considering,(ho advisability of D,1 r v™" ï"* T ?iplnn,atic representative* to urge British Consuls to
-nice o^her£ ^n ^^7 t " '"V"™ T°" “ °# ^ct-
Motherlmd ’ i n . , that of tho thc Editions of the Dominions or Colonies
Motherland. Already Canada has several Trade porters of food products.

service, which, 
among other functions, discharges that of a trade in
formation bureau, at the full service of Canada, 
part of the British Empire, 
that Canada has not

as a
Xow, it is well known.

only been vigorously pushing for
ward her foreign trade, but was not so ;

■

as ex-
That was very well, as

:



far as it went; but, “in passing,” says the Financial 

News, “it may be noter! that already some of our Do

minions arc beginning (sic) to export finished indus

trial products, as well as such raw material as grain 

and wool.”

The Kmpire Trade and Industrial Committee is to 

be congratulated upon the realization of the great 

Imperial reform which it was the first to urge in re
gard to making the Hriti-h Consular service as repre

sentative of the Oversea Dominions and Colonics as

INSI RANCE NOTES.

—The Alliance Insurance Co., of Berlin, is increasing its 

capital to 11 y2 million marks by the issue of 2y2 millions in 

new shares of 1,000 manes at 1-200, existing shareholders hav

ing the right to subscribe for one in lour, 25 per cent to be 

paid up.

—\\ hat boots it if you pile up a maximum of business and 

it represents but a minimum of quality? the Prudential 

Weekly Record asks. The results will inevitably be that 

3 on will have your pains for your labour and a whole lot of 

li-si lime, wasted energy and -nouotly to blame but yourselt. 

Put quality with quantity every time and you’ll come out 

U. K.

of the I'nihd Kingdom: the embodiment of this prin

ciple in ;i definite agreement between the Motherland 

and Canada not mily marks one great step in advance, 

hut is also the sure forerunner of similar agreements 

between the Foreign Office and the other self-govern

ing I ?om inions. 

verv

-i ne policy ut an old line company is an absolute

it is contracted that the rate of premium shall be *o 

much and no more, while on the other hand it is contracted 

that a definite, guaranteed amount shall be payable when 

the policy matures.

c u u ■

Kill the Committee's resolution

properly went icvond the more record of a pions 

ca<h and every Kritish Consul should he
The certilicates of assessment societies

oil the oilier hand, guarantee nothing either as tu what the 

future cost .shall be or as to what amount will be available 

to the heirs of deceased members.
■ n -soil \\ ill] the ct that he is as truly Hie servant 

shl'-nt outside
m

Economist. Toronto.of Kr I -h limits of theit i zens
(.'at out all side Inès» the Prudential Weekly Record ad- 

Focus on one point till you burn a hole in it. The 
mightiest mountain melts before the persistent drill; the 

x a't i■<!

1 11 ï t » * 1 K inmloni f London merchants of Lan cans vises.
shire la nu fact umis .

It nl-i) laid down the principle “That some system 

should he established <>f keeping- everv Consular offi

cer fully infnrmid of the resource**, market require

ments. and L'-f'iieral trade interest of the various por- 

t huis nf I he Km pi re . "

task yields to wavering desires brought to a steady 
focus; battle are won oy impact of a concentrated attack!

Intensity of purpose 
intensity of plan—-intensity of push these give the power

Fag ends furnish no force till focused.

that makes success.

I'v-iilcnt Forrest F. 

! he Rived or of ! 

grrss on Hygiene 
ind on. DTP. that T!

Intensity unified s concentration!

Mi x ilea lias pid been notUo-il by 

xliil’its of the Mftccnth International Von-towanD the accomplishment of so 

di 'irahle au end.*' remarks our contemporary, “'is a 

thorough reorganization of (he Krit:sh Consular ser-

V

and Demography recently held in Wash- 

Prudential Insurance Company was 

*xInl»it in oon-awaialc! ;i Diploma of Sipaaior Merit for an 
iioctinn with statistics ami information relating to industrial

light task, hntThis assuredly pr<>v<vice. w i no
and u n Hi mh i nglv •cupational h\ g ene. The Congress, th

’Ml ill liiilill • |: \-f * 1, ■ ; » i * : i il(|
purposes of

ra nil'll nil. Speaking with soi it <> inside knowledge, 
we -Imiilil -iiv Unit iiiH* "f |hi* er\’i tig needs of thi> ser
vice is I hr ;i Iml i I inn. in ;inv sltnim nr form, of the

To tliii uniit'tinted, 

Slli'drr il to

- h ltrn-1 inn
of vigil stali-dics on mailers r ’nfinp- to tin- public health, 

lins previously been hold 

first venir ill which (hi- V.S. tin- been (ho sont of its nefivi- 
tioR.

n Fiu-ono. the present being (he

t rmt it ! o' ( 'u ! iu I M s i
Tt mis very birgidv ntloniloil hv men of notp from 

nil VM 1 J S of i ll:' ivnl'V .tins

si i v Unit fin1 ( 'onsnhi r si

i t I It* I’V'ihl mi lioll .i'i i i 1 : : l-i ' .-I
’I ho I’milon' ill's o h 11 >i 

flip pssonlinls of industrie] tiy-ion. v-fl".-! ed in thp
dealt with 

ni nr
' *•' i'ri. -i ... of nn industrial insurance company. and the 

general mortality data of particular occupations ns derived 

from officia! returns.

1111i Vi1 ! 101 ! il s ( wo l

f’misul. who has
'1'V I VO

(rllifIV is ' 1 i.l

t hv servi v'!ii] ! if !iis ooiiitrv. as

is also

ca'wr iHex

r a sailor: lml tlmfoil' | '!i 1 el v as : ■ ■ r

- i ru - ] -a 'il t 'oiisul. soincl iiiivs known a. a ConsTtlar- 

Agviil. win- is alxxaxs a trader oil his „wn aw',ml. ami 
is not infrequently 

il 1 i i n 1,100(1. I hough he n 

t i on ; 1111 v as a t ra

Shlilllil f TIT \DF. WITH f,'ERM.,XV.Il.v, XVi ‘
l;ax v arijuiri'il 1 !ri) ish na- 

• a—vt. lilt h-> l-'.ast in ; sart iviila r 
'plvralilv f roquent. 
HU 1.-4 he xx ell iil'O- 

eoniiner- 
this

ami Ottaxx-a,
whieli provides : 11:11: (kma'lian Irak' agents shall he 
el ig ihle
lv to I'l'ove so vain,ali'le.
tival expcrienec ami sonml training from 
Australasia. South Alrii-a. nr Yexx'foundland is likelx- 
to he o-| the grealest value hi the regeneration nf flic 
Bril ;-i

-av

The Acting Canadian i rade Comm ssipner at Berlin Ger

many. recently reported to the Department of Trade 

1 on’nunoe at Ottaxv.t that Inert' will be an increased demand 

in Germany this season for Canadian apnles 

lie writes:- -

this kind of ( 'oiisnlar oflieni 1 is d
‘h ie I" ( 'i ’ i li- u la r Hires iiliroa 

i "i I'l-ofii'mi kiioxvli'dyv and wheat.(led xx'ilh n 

al a; U i I mh', pm 

agreement helve,mi I'm k'ere:m; Off] "Advices received at this office! are to tile effect that there

T.ast seawall lie a good market here for Canadian apples 

soil some 1-10.000 barrels were veil at Hamburg, and the
conditions warrant the expect a lion that the demain'“lid'daiis 1er P-i' i sh ('nti-tihir posts, is liku- xvill he

I’im trade agent, with prai.- 

Ciifinda.

Inlly eipial to that of last year.

■'The objection to mixed varieties in small lots has been 

so frequently commented upon that it seems almost super

fluous to again bring it to the attmt'on of shippers. The 

large importers in Hamburg are 

cannot possibly obtain a quantity of the same variety of 

from .Ï00 to 1 .nflO barrels, put tip by the same packers under 

the same brand, which would become known and approbated 

for reliability.

“Tt. is eonsidered that the crop eonditions prevailing 

throughout Germany may be taken as a fair index for .Eu

rope generally, and that there will be an 'ncreased demand 

for Canadian wheat in this country."

anxious to ascertain if they
service.

It appears to lie highly pmhnhlo that, excepting l,y 

the 1 ei deli 11iiuiiiereial and finauvial press, tins move

ment has not 

merits.
’eeived the attention ifs importa 

The movement towards Imperialism is ap

parently making greater strides in the commercial

n nno

than along political paths.

'

I.

!■

-,

THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Oct. 18, 1912.548

5 -■ -



The Island ferry “Kathleen”FUIE RECORD. was badly damaged by tire- 
Saturday in the yard of P. Arnott, at the foot of Berkeley 
Street, Toronto.The losses by lire in the United States and Canada during 

the month of September, as compiled by our New ïork name
sake, aggregate #13,779,300, as compared with $11,333,250 for 
the same month last year and $11,700,000 in 1910. The 
tires during September this year were well distributed 
throughout the country, but the Pacific Coast States furnish
ed rather more than their share, the .largest fire being that 
at Ocean Park, Cal., which destroyed property at the amuse
ment resort to the value of $1,125,000. The losses for the 
first nine months of this year reach the sum of $1//,529,950, 
as against $178,988,800 for the same time last year. Dur
ing September this year there were no less than 255 fires, 
causing an estimated property damage of $10,000 or over in 
each instance. The following table gives a comparison ot 
the losses by months thus far this year with the figures for 
the same months in 1910 and 1911. together with the losses 
for the balance of those years: -

Loss $7,000, covered by insurance in
Lloyds.

The Paisley Pump Works and contents, Paisley, Ont.,, 
were destroyed by fire Sunday. Owned by Wm. Pusk. 
Loss heavy.

Fire broke out Sunday in the Greenwood Dloek, West 
Street, Port Colborne, Ont., in the store occupied by J. E. 
Cullen, furniture dealer and badly damaged it. 
tine dealer and badly damaged it.

A detached barn on the asylum property. Orillia, Ont., 
used as a feed house, was gutted by fire Sunday.
500.

Loss $1

'Jhe Pore Marquette Railway’s summer hotel at Erieau, 
Ont., the Bungalo, was destroyed by fire Saturday.

A mysterious fire occurred iSundav at Lympstone Avenue, 
in Lawrence Park. North Toronto, in some farm buildings of 

The building is the property of 
the Dovercourt Land Co., and tin* damage is estimated at 
about $300.

the old Lawrence farm.

1910.
.. #15.175.000

15.4S9.350 
is. i::‘.5ti!> 
IS.091. son
18,823,200 
13.183.GOO 
20.S47.9ro 
21,57 0,550 
11.700.000

1911.
$21.922 450 $35,053,450 

10.415.0UU 28.001,050
31.5! 9,800 lO.C'.O 
17,070.550 10.394,400
21.422.000 21.013,950
20.091.950 10.103,450
25,301.150 15.219.100
12,062,650 14.158,800
11,333,250 13,779,300

19M.
January \. boarding house %at 347 Notre Dame Street 

damaged by fire Tuesdnv to extent of 8700.
Charles Country Club. Winnipeg, Man., 

stroved by fire Monday.

Fast, was

March The St. was de-April . . . 
May. .. .
June .. . 
July . . 
August . . 
September

Loss SlOO.OOf)

COUNTRIES NEEDING LOANS.

A.lvirc-S from London, say: If all the loans that 
temidati-d by various countries 
underwriters will be 

sf ringeney reinxes .

(#.>0.000.000). which must be issued

are con-
are carried 'nto effect the

Total 8 months .. .. $159.347,300 $178,988,800 #177.529,050

very busy when the autumn monetary 
There is the long discussed €10,000.000 

sooner or later whether

October 
November 
Deci mb(T

37,188 300 13 945.000 ...
16.407.000 18.680.600
21.528 14)0 22.722.S50 ...

ii lie by the six power group or by an independent issuing 

Italy has been spending about £40,000 ($200,000) a 
day. it is said, on the 

hi'.-- loan cannot be long delayed, 
ported terms

T'ls for year................ $234.470.650 $234 337 250

with Turkey, which means that awar
The home of T. Rude. Woodland Ave., Verdun, was burned 

Ovt . 12.
"Idle lloi<l Bowman, Bownianvillv- Ont., was damaged by 

10. l ire was i oiitiued between Hit1 outside sheet
ing and the kilehen. !,<>-> covered by nisuvaiiee.

f lii,' tanadian Northern ll\ .. Longue 
d h\ lire Saturday. Four engines 

were damaged to the extent of #1.000 apiece, j^uss #10.000; 
covered by in-uranic.

Government boom boat No. 31 M. Maurice, employ
ed at the booms on the h-wer M. Maurice. Three Rivers, 
wa- burned to the waters ed-.-c Sunday, and the watchman,

: :• 11. wi- burned t o death .
As the result of a gas explosion in the laboratory of Dr. 

V. ( . bank's dental parlor, 122 Hollis Street, Halifax. N.S., 
O. tuber II. both that building and the one south of it, No. 
12! Mollis <treet, were gutted by fire. The building occu
pied by the Dominion Atlantic Railway, was owned by that 
company. The other house is owned by Geo. J. Muck, who 
h. - several thousand dollars of insurance upon it. Dr. F.
< I'hnk lias a small insurance upon his furnisnings, but 

■ :1< i..sufficient to meet the loss. Mr. J. A. Dunn was ab-

Tlien. according to the re- 
nf pefloc between Italy and Turkey, Italy is 

a loan of £24,000.000 ($120.000.000) on 
This presumably will be issued by in- 

I’ortuga! is eontempialing a' Cfi.OOO.OiO ($30.901»

centetin«_r to ra:se
behalf nf Turkey, 
stalment s.

<)0(li bum. and Spain’s requirements are estimated at £60 
(ii’O oiui

Pointe. lit si
>.>00.000.000) for debt conversion and other pur- 
Ihe Peruvian Senate has saneHoned the raising of

Tli an "inf erva\" loan • f €6.000.000 ($30.000,000) for national 
b ron-. ami President Madera is anxious to raise a big loan
for A( ;

Needless to 
the contemplât"

say. several of these hemes will remain in 
Bern will havestage for a. bmg lime. 

great difficulty in persuading capitalists 
funds for war. and Mexico is

o provide her with 
likely to inspire nvestors 

regarding tIf political
not

with much confidence miles- the 
situ it ion becomes more sa t isfact <>ry. I he ni got allons on 

l’"'tug.il will vpi|!iirp carpfiil liandling,behalf of S; ain
anl Italy will need to exercise a good deal of financial diplo- 

ll gli interest rates w itl be required to make the
itpppptiiblp to investors. » At tl>p sump limp Greerp is 

xniiring to arnmgi1 a scheme of vonvprsiun of hpr tor- 
< yjii dpbt. but in vipw of tlie present monetary situation and 
flip prospert of heavy borrowing by other countries thp pre
sent time seems hardly propitious for a unification scheme.

lire Paused by ail overheated holer broke 
building owned and occupied by the Canadian Representa
tive Company, 193 Spadina Avenue, Toronto. Tuesday, 
damaged the premises about $200. 
ed by insurance.

Fire Tuesday destroyed the barn and contents 
Ashton. Colborne Townsh.ps. Ont. 
anee of $900.

i.-s>1 - ii 1 from the city and it is not known whether his loss is 
covered or not. endAlfred de Nigris. ladies’ tailor, who oocu- 
pu <1 a suit of offices adjoining Dr. Fluck. and R. J. Bo.hie of 
Mi.* Imperial Oil Co.. wdio had apartments on the third floor 
of the same house, suffered to a more or less extent through 
water. out in the

The warehouse of John Brocklev. H gh River, .xltn.. was 
destroyed by fire Oct. The loss on the building, whichJ ■ and

The loss is fully eover-was owned by Shaw and Cooper, of Xanton. is about $4-090 
on stock, $20 000. The insurance on the stock is $13.000. 
Along with a large quantity of implements twelve tons of 
binder twine were destroyed.

of Geo. 
Loss $3.000. with insur-

Four motor-boats valued at $1.000. were destroyed by fire 
Sunday in a boat-house belonging to South Epos., at the foot 
of Lang Street, Toronto.

A number of sheds in rear of 186 Lafontaine. St., Maison
neuve. were gutted by fire Wednesday.
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? esteemed by the home and foreign trade, than at the pre
sent time.

As evidence of this, and notwithstanding the especially 
keen competition resulting from a large addition to the mill
ing capacity of the country during the past year, I am pleas
ed to say our sales show a substantial increase in every pro
vince in the Dominion.

The financial results. 1 trust, will prove satisfactory to 
our shareholders, allowing us. to carry forward, after the 
payment of all charges and dividends, $7G,431.22 to the cre
dit of profit and loss, which makes the total at the credit 
of that account $.">10.483.01.

The various mills, elevators, warehouses, etc., have been 
thoroughly gone over and put in first class condition, and 
all costs for such have been charged to earnings.

The President has mentioned the decision to erect another 
plant at Medicine Hat. Our demand in the West has been 
more than our Winnipeg mill can properly take care of, but 
the Medicine Hat mill will put us in an exceptionally strong 
position for the local trade in Alberta and the Pacific Coast, 
and it is poss'ble the opening of the Panama Canal may make 
other markets available to us which can be reached with 
advantage from the- new mill.

Although harvesting and marketing have been very con
siderably delayed by rain. I am pleased to say we are as
sured of a better yield and much higher average quality 
than in tli** previous season.

I desire to mention at this time the loyal support accorrt- 
**!i by tho staff in furthering the best interests of the Com
pany. and look forward with every confidence to its con
tinued success.

Meetings, Reports, &c.

Ogilvie Flour Mills Co., Limited.
The annual meeting of the Ogilvie Flour Mills Company, 

Ltd., was held Thursday, October 1U, 1912, when a very line 
Atu'cmcnl was shown for the year ended August 31st last, 
i he net pi olits w ere $021,431 as against $481,309 the pre- 

The net earnings were equivalent to a little
:

\ mil-, year .

u\e II per cent on the common stock as compared with ai Little o\er 9 per cent ill 19101911.
The company during the year reduced its liability to the 

Bank of Montreal from $1.498,701 to $7">4,082. 
payment of all charges and dividends, $70,431 was carried for
ward to the credit of profit and loss, bringing the total at 
the credit of that account up to $.">10.483.

Mr. ( '. It llosmer, president of the Company, presided 
m er t lie Meeting, and among others present were Sir Edward 
Houston. Bart., Sir Montagu 
Black. Mr. II. S. Holt. Mr. George 
Charles ( liaput. Mr. V. It. Black, Mr. \V. II. Evans. Mr. F. 
If. Thompson. Mr. S. A. Me M nr try. treasurer ; Mr. G. A. 
Morris, secretary.

I ne President submitted Hie following Report and moved 
its adopt ion :

After the

Ï;

Allan, ('. \ .0. ; Mr. W. A.
Drummond, Mr.F.

rivKKI DENT’S REPORT.

A Balance Sheet showing the Assets ami Liab lilies of the 
Company, also profits for the past year, is submitted,

The Company's accounts have been audited by Messrs. 
Creak. Cushing a ill Hodgson, chartered accountants, whose 
report is submit led herewith.

The Company's various mills, elevators and other proper
ties are being maintained at the highest state of efficiency, 
and are doing most clfective work.

Owing to the growing demand for the Company s products 
west of Winnipeg and on the Pacific Coast, the Company is 
erecting a flour mill and elevator at Medicine Hat (057 miles 
west of Winnipeg), where favourable terms have been made 
with the city, and which should he completed and in opera
tion early next summer.

The directors regret to record the death in May last of 
their frond and colleague, your Vice-President and Manag
ing Direct or. Mr. F. W. Thompson, who had been connected 
with the Company since 1882. Mr. Thompson's loss was a 
great one, not only to this Company, but to the community 
at large, where his marked ability and sterling character were 
highly appreciated.

Mr. W. A. Black, who has been appointed Vice-President 
and Managing Director, has been connected with the Ogilvie 
Company for twenty-eight years.

The usual dividends have been paid during the year on the 
preferred and common stock.

All of which is respectfully submitted.

DIRECTORS AND OFFICERS.

The following gentlemen were elected directors of the 
Company for the ensuing year : —

Mr. C. R. llosmer, Sir Edward Houston. Bart.; Sir Mon
tagu Allan, C.Y.O.: Mr. 11 S. llolt, Mr. Charles Chaput. 
Mr. George Drummond, Mr. Shirley Ogilvie, Mr. W. A 
Black. Mr II. W. Norton.

And Messrs. Creak. Cushing and llodgson were appointed 
a ml‘tors.

At a subsequent meeting of directors, the following officers 
were appointed: —Mr. C. R. llosmer, President; Mr. W. A. 
Black. Vice-President and Managing-Director : Mr. S. A.
Me Mu r try. Treasurer; Mr. G. Alfred Morris. Secretary; Mr. 
•T. R. W. Papineau. Assistant Secretary ; Mr. George Al. 
lfeath, General Superintendent: Mr. F. 11. Thompson,
Superintendent; Mr. R. R. Dobell. Manager. Winnipeg; Mr. 
George A. Coslett. Manager. Fort William; Mr. Henri Mer
rill, Sales Manager. Province of Quebec : Mr^ J. E. Weeks, 
Sales Manager, Province of Ontario.

The Balance Statement. 31st August, 
(cents omitted): -

1912, is as follows
!

ASSETS.

Cash on hand and at bank.................
Bills receivable..............................................
Open accounts receivable after making 

full provision for all contingencies . 
Stocks on hand of wheat, flour, oat

meal. coarse grains., hags and barrels 
Stable plant, office equipment, etc.
In vestments......................................................

$ 51.249
21,082

7

CHARLES R. IIOS.MFR,
President. 1,328,918

Mr. W. A. Black, Vice-President and General Manager, in 
seconding the report, sain: -

With the President. 1 desire to express, on this oceas:on, 
my deep feeling of regret and sorrow at the death of our 
Tate Vice President. Mr. F. W. Thompson, to whose energy 
and devotion to the interests of the company, is so largely 
due its success, and with whom T had been associated in this 
business for some twenty-eight years.

The wheat of the past season has been one of the most dif
ficult we have had to deal with for many years, owing to the 
small proportion of choice grades of milling wheat, and its 
irregularity in quality, hut with much care and a. thorough 
system of testing and grading, and superior milling methods, 
we have succeeded in maintaining the high quality of 
various brands so that they have never been more highly

I,08fi,147 
32,900 

] 75.587
,1» t

Total active assets.............................
Real estate, water powers anti mill 

plants completed in Montreal. Win
nipeg. and Fort William, and under 
construction at Medicine Hat, ele
vators in Manitoba and North-West 
Provinces : property in St. John. 
N.B.. and Ottawa : patent rights,
etc., etc............................................................

Goodwill, trade marks, etc.......................

2.000.484

1
4.258.475
1.000,000our

$7,954,960
1I
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LIABILITIES. U.S. LIFE INSURANCE GO’S. MUST SELL STOCK.■

$ 754,082 
267,295

Bank of Montreal...........................................
Accounts payable...........................................
Reserve for bond interest and divi

dends to date .............................................
Current liabilities....................................

First mortgage bonds.................................
Capital account—preferred stock . .
Capital account—common stock...............
Officers’ Pension Fund...................................

Profit and Loss Account: —

A year ago the Legislature of New York State extended
the time to December 31, 1910, in which the life companies 
of that commonwealth must dispose of their holdings of 
stocks.111,250

.... $1,132,628
.. .. 1,750.000
.. .. 2,000,000
.. .. 2,500,000
.. .. 61,849

This was an extension of five years beyond the or
iginal time set by section 100 of the New York insurance 
laws of 1906 for such disposal.

As the first of these five years draws toward its close, it 
is quite pertinent to ask whether the compan es are making
anv attempt to comply with the requirements of the law, 
and if so, what proportion of their stock holdings have they 
thus far sold?Amount at credit 31st August, 1911. $ 434,051

521,431
For them to wait until the eleventh hour,

and then place upon the market their entire line of these 
securities will produce a depressing effect, to obviate which 
condition the extension was granted them in 1911.

According to the report of the superintendent of insur
ance for the year 1911, the stock holdings of the eleven New 
York life companies amounted on December 31 of that year 
to $61,107,120.52; two of these companies (the Germania and 
the .\ew York Life), however, owned

Net profits for year

1 $ 955.-483
Less : —

Interest on bonds.............
Dividends preferred stock 
Dividends common stock.

$ 105,000 
140,000 
200,0001

stocks on that date.
$ 445.000 Thus the entire amount of the stock holdings 

equally among the remaining nine companies would average 
$6.789.680.06

divided

Balance carried forward 510,483 One-fifth of this, or the am-per company.
ount each company would have to dispose of annually, is 
$1.357,936 or. $12,221.424.09. for the nine companies.

But the holdings of stocks are not equally distributed am
ong these companies, the largest amount being held In- 
Mutual Life.

$7,954,960
Montreal. September 25. 1912.

the
Its holdings at the close of last year amount- 

ed to $32.357.627.46; thus its proportion to he disposed of 
annually for the next five years would he .$6.471,020.4!). 
The Kquifable is the next largest holder of stocks, 
amount held by it at the elose of last year, as given in the 
Xew York Import, is $18.622,682; thus its share for annual 
disposition would be $3.724,636.40.

President and Shareholders of the Ogilvie Flour Mills Co., 
Limited, Montreal:

Gentlemen,—We beg to report that we have audited the 
books of the Company in Montreal, Winnipeg and Fort 
William for the year ending 31st August, 1912, and that the 
balance statement which we have cert:fied to is a true and 
correct exhibit of the Company’s affairs at that time.

The inventories of stocks on hand are certified by the sup
erintendents of the various plants and valued under a per
fectly safe and conservative basis.

All expenses for repairs and maintenance of the plants in 
effective working condition has l>een charged against earn
ings: and ample provision has been made for all contingen
cies in respect of customers’ open accounts.

Yours trulv.
CREAK. CUSHING & HODGSON.

The

The holdings of the other seven companies and their 
portion of annual disposal are as follows: —

pro-

1 foldings 
Dec. 31, 1911. Disposition.

I or Annual

Metropolitan .. .
Home Life............ .
Manhattan.............
V.S. Life................
Niagara Life . . .
Security M.................
Postal Life.............

.. .. $8,386,638.98 $1,6/7,327.80

. . . . 1.358,055.50
. . .. 183.901.25
. . .. 113,182.70
. . . . 40,932.63
. . .. 34,100.00
.. .. 10.000.00

271.611.10 
36,780.25 
22,636.54 

8.186.52 
6.820.00 
2,000.00

C.A., Auditors.

RAILROAD EARNIN Gû . The law does not require the sale of any portion of these
years but s it would be in

teresting to learn whether any of the companies will at the 
end of this year voluntarily have disposed of the proportion 
as given above.

securities during each of the five
Gross earnings of United States railroads foi September, 

according to the returns compiled by Dun*s Review, are $39,- 
568,777, an increase of 5.6 per cent over last year, 
same roads reported for August and July a gain of 6.8 per 
cent, and 6.1 per cent respectively, 
tions of the country are included, and with the exception of

The

Railroads in all sec-
FUR PRICES.

two. all report gains which are quite noteworthy, in some 
instances, among them being Missouri, Kansas and Texas, 
Great Northern and Illinois Central.

It is an undoubted fact that furs are becoming more ex
pensive every season, and the present one is no except 
may be seen Lv a few instances given here.

A seal jacket which eighteen years ago cost $200; to day 
will fetch almost $750, while chinchilla has r sen 300 
cent during the last

The earnings of the 
Great Northern alone increased over 15 per cent. In the 
following table are given the gross earnings of all United 
States railroads reporting for September last year: also for 
practically the same roads in the two preceding months to
gether with the percentages of gain over last

on, as

per
Ermine, astraclian, 

musquash and mink have risen 'about 100 per cent in the 
same period.

ten yea rs.

Rer 
cent. With the great increase in price of the best furs, imita

tions have come greatly into vogue, and certainly 0f all imi
tations musquash—which nowadays can stand alone on its 
own merits—:s easily first favourite.

in!2.
. .. $39,568.777 fia in $2.115.063 5.6
. .. 29.245.377 Gain 1.874.303 6.8
. .. 36.030.098 Gain 2.155.397 6.1

September . . .
August..................
July.........................

So closely does “seal" musquash resemble genuine seal
that not even an expert can tell the difference without e 
fairly close examination, and there is little doubt that 
a lady who treasures her seal coat is really taking pride in 
a musquash.

many
—Swan River. Man.—Proposals until November 1 for the 

$4,000 6 per cent 20-year bridge construction debentures.
Coney skins, practically rabbit skins, are also extensively 

used as seal substitutes, and they are as good an imitation 
to-day a musquash was ten years ago.

—The Hudson Bay Railway is now all under eontraet to 
Port Nelson, to be completed in 1914.
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Brazilian Traction Light and 
Cow. r Company, Limited.

(Incorporated Under the Laws of 

( anada.)

week last year there were 2G insolvencies /with 5 of them for 
over $5,000.

In Ontario, the following have assigned:—La Mode, gar
ments, Limited, manufacturers, Toronto, and A. Al. Rob
son and Son, flour and feed, Hamilton.

The Richmond Sale Co., Limited, Toronto, has assigned, 
but no statement of their allairs has been received as yet. 
This company was incorporated October 7, 1910, with an au
thorized capital of .$40,000 in $10 shares. William Pugsley 

was president, and Charles V. Xfutting, general manager.

The Vdwards Electrical Co., Ltd., manufacturers of mo
tors and controlling devices. Toronto and AJilton, are in 
voluntary liquidation.
12. 1911, with an authorized capital of $250,000 in $100 
shares, and succeeded the Eastman Machine Co., Ltd. Wil
liam Stone was president, 0. II. Ed wards, vice-president ;

C. Stevenson, secretary-treasurer. Ce orge .Hutchinson, 
and Cordon C. Edwards, directors.

This corporation was formed April i

ii. I
Jn -July, 1912, at a 

meeting of shareholders 1-.onion t ’. Edwards was appointed 
president and managing director in place of William Stone, i

i
who then became a director.

In Quebec, the following ha\e also assigned : - -Mialiady 
A bud, general store. Lae au Saumon (judicial); Venne 
Auger, cartage, Montreal ; 'I a nerrde Bergeron, saloon. Que 
bec: O. W. Smith and ( o.. r< stain am.. Aiontrcal: Vhilias 
Rocliun, general st ore. iuige- : < a-h Exchange, general store, 
Mansonxillc : S. A. Lustga it » ■ 11. slims. Montreal; V. Spen- 
ard and Vils, fancy goods, el . . Yivtoriax i!le.

The Eagle Whtewear AI in u ! i et u ring Co., Limited. Mont
real, have petitioned for a xvimbng lip order.

A demand of assignment lias been served upon Walsh and 
Dorn y. auctioneers, Aiontrcal.

Emile Thibault, plumber. Aiontrcal. In- consented to as
sign. having liability's of $3.174, and a-set- of only s300.

In Manitoba: ( !. II. Ben-on. eon feet ioner, Winnipeg, has 
assigned.

1

In Albert a : 
signed.

In Xova Scotia

•T. V. Smith, re-l-'rani, eh' . Castor. lias as-

Saulii «•»■. \ ' el eg hi u River. and C. 
0. Shoulds and ’'mi. Port La Tn'ir. have ns-igned.

BUSINESS IRVVlUVLTIES.

AVhough our list tin- xveek i- not large, it includes some 
important failures, both in Oniai'o and British Columbia. 
Failures 'n the Dominion for Iasi xveek numbered 30, of 
which fi only wrre for amounts exceeding $5.000. The same
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A SESSION OF THE COURT OF
KINO’S BLNl 11 (i roxvn Side ), holding 
criminal jin i.-diel imi in and fur the 
DISTRICT MV AlONTREA L, will be
held n the till ET ill)L>E, in the 
l I LX UE .\|()M IIE.VI.. un SAIL 1:1)A\ . 
the SECOND l*\\ OF NOVEMBER 
NEXT, at TEN

ill C011Se<|Uellrr.

Til E to all

I

;"(dock in the forenoon, 
give PUBLIC XO- 

ini< nd to proceed 
against any pri-uncr- now in the Com
mun Caul uf the said District, and all 
others, that they must be present then 
and there : and I also give notice to all 
Justices of the Pence. Coroners and
Peace Officers, in ami for the said Dis
trict. that they mu<t he present then 
and there, with their Records. Rolls, 
Indictments and other Documents, in 
order to do those things xvhicli belong 
to them in their respective capacities.

L. J. LEMIEUX.
slier If.

Sherin's Office,
Aiontrcal. 15th October, 101*2.

I

1

I

I
.

!

BID 'l l. . lie Rauque de Va i is et

r - 
3

E



FINANCIAL REVIEW. STOCKS: High- Low- Last 
Sales, est. est. Sale. ago.

153 II514 II414 115y4 ..
57/ 57

94% 94% 94% ..
270 253 -68 231

‘26%

Year
Montreal, Thursday Afternoon, October 17, 1912. 

The financial week, chronicled in these columns, has been 
marked by the unexpected “slump,"’ but perhaps even more 
so by the phenomenally rapid recovery, a sign oi strength in 
the interests ati'eeted which can only be regarded with ex
treme satisfaction. The question whether the break was 
justilied has been widely asked, but there is but a common 
answer to be given to it. The crisis may not have been 
justilied, but it could not be helped under the existing cir
cumstances, and consequent situation, which we reler to in 
another column. The- result, as seen to-day, appears to in
dicate that the event may not have been wholly without its 
advantage in clearing away what it has to’be conceded was, 
as events proved, a most hazardous and critical condition of 
financial affairs, which existed solely in consequence of the 
preceding years of solidity, prosperity ami absence of change. 
We have now to live up to the lesson taught. The recovery 
from the slump has been, within a week, phenomenally ra
pid, so rapid "11 fact as to compel cautious people to gi\c 
pause. Those who may be regarded as the Nestors of fin
ance generally express the opinion that, although the storm 
"lias subsided, we must keep our sails reefed. ihere is a 
davk war cloud on the horizon which, as the week closes, is 
In 'ci lining darker. The squall may break again suddenly.
.Mnma is 1 ght, and will commué so, and the rates o1 T-- 
count in London, a 1 :< 1 on the emit.lient are going up.

Lut, in tpite of this, we are able to r■•cord, at the mom nt 
of rinsing, the continued rally on the Montreal market. 
This has been without much variation, steady and pars st
ent. as will be seen below, in all the chief storks quoted.

At Toronto, oank (imitations: Imperial. 219".. : Royal. -J25 : 
Standard. 22 !1: Toronto. 208%: Union. 153.

I11 New York: loin y on call 4 to 5 per cut. lime
to 5% per cent: 00 days 5U t<> ~>i/, per 

cent. Pr me mercantile paper, 0 per cent. sterling ex
change 4.82 for sixty-day lulls and at 4.86 for demand. 
Commercial bills 4.81% . Par silver, 63%. Mexican dol
lars 48%. Amal. Copper, 01%. N.Y.C. & H.R.R., 116.
U S. Steel, com., 70%; pfd. 114%.—111 London: Par silver, 
29%d per ounce Money 2 per cent. The rate of discount 
in the open market for short bills is 4% per cent, and tor 
3 months’ bills 4% per cent. Paris exchange 011 London 
25 francs 24% centimes. Berlin exc. 20 marks 50% pfen
nigs.

The Bank of England has increased its rate of discount to 5 
per cent. The proportion of the bank’s reserve to liability 
this week, 48.73 per cent; last week. 48.84 per cent.

Consols, for money 73 1-16; for account, 73 3-16.
The following is a comparative table of stock prices for 

the week end'iig October 17. 1012, as compiled from sheets 
fund-died by Messrs. U. Meredith and Co., stockbrokers, 
M.int real : -

Situ l\S:
P \ x K s :

( ommerce...............
11 oehel.igil.................
Merchants . .
Molsmis.......................
Montreal................
No\ a Scotia . .
Niw Prunswick . .
Q-wbec.......................
Boval........................
T. 'onto......................
Union.......................

M 1 St RI I A NFM! S ;
Pell Telep . ( O . . .
P.' . Packers, com. 1075

Do. A..................
Can. Car..............

Do. Pref. . . .
Can . Cottons..

Do. Pref.............
Can. Convert.. .

Can. Gen. Electric .. ..
Can. Loco.....................

Do. Pref.....................
Can. Pacific..............
Cement, com.................

Do. Pref.....................
Crown Reserve . . .
Del roit...........................
Pom. Canners. .. .
Pom. Coal. pfd. . . .
Dom. Iron, pfd ....
Pom. Park.................
Dom. Textile..............

Dn. Pref....................
E. Can. P. tV P. . 
Goodwins.............

25 57
65

.. 16,986 
. .. 3539 29 27%

945 93% 90
3.70 3.30 3.67 2.90

89%
13.100

4407
1607

72% 72%
67%71

IS 10S 10S 
102% 101 
150 150

10S
107 101
50 150

.3778 78 68 7-1 '■>

1(14
07

121 10414 ]03 »9
25 in 10 10
50 45 45 45

Dn. Pref . 
Illinois

20 84 H 84 
93 K, 93 

135 132
192 122
231 210
08% 08%

84% 
93 V.

Lake of Woods 
Tin. Prof.. .. 

Lnnrnntidn. ..

181!
75 132 144

1221(1 122
229

«8%
3923

Mnckny. pfd. . 
Mort. Co( 4ons

3
557
125

00 03 05
M on!. Cottons, pfd.. 108% 1(15

237 
120'Z, 125

195
Vont . Light. IT. it' Power 10 873 

mi. Tramways. .. .
X. • Sir-! y Coal .. .

227% 233% 172
120307

952 9(1 84 88
Prof. . . HI 125

129
175

125 125
Ogihio................
Ottawa !.. & P.
Penman's Ltd. .
( IH111
11 it-li. X Oat. Nav. Co. 11,578 
Sawyer Massey . .
Slmwinigan Rights . .. 3551
Sliawinigan...........................
Sherwin williams .. .

Do. Pref.. .
Son, com....
Spanish R:ver.

Do. Pref. . .
Steel Corpn. ..
Steel C. of C.

Do. Pref.. .
Too ko................

Do. Pref. . .
Toronto St.
Twin City. . . .
Winnipeg Ry. .
Windsor Hotel

85 12.3 123 132
172 144
57%

899
485

105
58 55 f>7%

Ry 1555 17 15 15
no ion v„ 

47% 47%
2% 1%

145 139
52%

.514 121% 
4 ' % 39

firm : 00 days.
25

1840 144 115
430 55 54 30%

35 100 1(10 100 99
2475 140% 133% 145

05 50% 65
94 03% 94

133
1405

05
8175 58 R2%

28%
58%
31%030

240 00 91 90
345 40 40
100 80

.. 3820

. . 275
220 
125

143 137
107 105%
220% 220 
150 150

141% 135%
100 »
223 241
150 150

Bonds :

BUI Telep. Co. .. .

Can. < ar Fdy. .. . 
Can. Loco. .. . .
Can. Rubber . .
Dom. Coal...................
Dom. Cotton...............
Dom. Tron...............
Dom. Textile B.. .
Dom. Textile O. . .
Keewatin................ ....
Power 4 U, r>. o. . . .
Mont. St. Ry..............
Mont. Tramways. Deb.
Mexican P.....................
Ouebee. Rv......................
Snan'sb River...............
Steel C. of C...............
Winnipeg1 Elec...............

$
^ earHigh- Low Last 

Sa l«'S . est . est . ka le .
IS 222 221% 222
20 172 170 170

164 197 195 196
82 207 296 297
GO 246 245% 246
9 265 265 265

65 260 259% 260
7 135 135 135

651 225 224 225
1 210 210

11 152 152

60110 
5000 
1000 

. . . . 10,000 
.. .. 3000
.. .. 2500
, . .. 2000 
. . . 10.000 K 
. .. 250 »
. .. 2500
.. .. 2000

. ..12.000

101 101 101
luO 00% 1(1(1 100
107 107 107

00 00 90
00 05%

98%
05%
99%

104%

97
99%

104%
9li%

103%104
90 0004%

10.3%
97%

190%
09%

04
i 03% 
98% 

100% 
99%

103%
08%

100%
00%

130 98
2 10

2 10 
152

203
149 500 99 99 99 100

25.330 
5000 

29.000 
1000
1000 100 100 100

. 200 ]04 104 104

84 80 82
09%
58%

99%

57%
081 142%153 % 

153 
158% 
87%

114

149 1531-4
153

09 %
148 5870 81

90 9040 152 00152 90
292 84%, 80 00%

10 114 114 103
40,8 32 29 32

70 75%
40%

75 75% 67 -—Montreal hank clearings for week ending October 17, 
1912 «08.192.930: 1911. .850.8, , .148: 1010. .«13.707.771.90 40% 45
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BRAZILIAN TRACTION, LIGHT AND POWER COMPANY, 
LIMITED.

TilIv NEW YORK MARKET.
. 9

\Speeial to “Thu Canadian Journal of Cuminurue,” from N.Y-)
by reteiencc lo the advertisement of the 

above Company that it has declared a dividend of one and

1L will bi* >een
l our or lixu time.', during the year, the Comptroller of

banksnationalCurrency at Washington calls upon the 
throughout the country for «a statement of their condit on. 
September is usually the time-for one ol these calls.
Lakes some time to tabulate the returns from the thousands

a half per cent for the quarter ended 31st Oct., 1912, on its 

I his is equivalent to an annual d'.vi-Aoek.issued capita

demi of six per cent, and is an indication that the company
It!

is doing a thriving business in the South American republic. 
In view of the great possibilities the field oilers, it may safe
ly be assumed that the good results of the Company s opér
ai ions thus exhibited will increase.

theof ha irks throughout the country, and the results of 
■ September call have just beagi tabulated, 
most interesting item this shows is that ot individual de-

Possibly the

yhose who have in-As compared with the corresponding time a year 
there has been a gain ot .over #490,000.000 in ill s item.

lo-uts increased about #339,01)9.000 ov-

■
and

no reason to regret their ae- 
held in a w de field, and the fullest ^in

formation is given as to the payment *of the dividend in the 
advertisement on another page of this issue.

vested .in the Aoek of the Company, in this country, 
elsewhere, will cxidiiitly ha 

The A nek
I ii 19 I I. imli\ itluaI il 

« I I he year before, and tha. gain was considered very great. 
Tlivn it is <-oiisidvreil that this-, year’s 
place while between a billion and a half ami two billion dol
lars in investment securities have been absorbed by the pub- 
1C. and merchants have commenced .1 u use large amounts of

livreuse has taken
■

in trade, instead of having tliYir funds in the formc;i pita
uf unemployed bank balances, these figures are considered 

Thcv surely indicate that despite the advanc-

Arran. < >nt .. i< arranging for tlie issue of a loan of #10,- 
930 for dra nage purposes.renia riva ble.

ni rates for loans, there C ample free capital in the country
The Canadian Bank of Comcmree has opened a branch at 

[/«ail'd. Sask.
n business.to finance a great forward movement 

Invest ment Brices Finn.
•ont inue to gain slightly, or 

rently made recoveries, 
that there has been a somewhat .smaller than normal output

Brices df substantial investment
at least Vo maintain reissues

The Bank of Montreal has opened a branch at Windsor,Bossibly Ill s is due to the fact
Ont.

of new securities of late to-compcte with the issues already 
Sales of new stocks ami bonds during Sepon the market .

t ember approximate #.11 .(M 19.900. and this was'Csmaller than 
in August, although September is usually a heavier month 

Stocks like

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, October 17, 1912.
1‘iii-ilic. and Fleet i n-kih-!i business.fill-

American I'uwev anil I, ght iii'efevreil. ' American 
Kleetrie ]irefevml and International . Xiekef pre- 

slrietly investment. npn-spcvulative 
issues. Have relleeteil a very insistent demand from investors. 
'I’ll,, new $.-1.000,(100 bond issue» of tlie Pac'fie bias and Electric 
Vo. reeenlly Iinreliased by J. P. Morgan and Co. was iplick- 

Tlie same thing happened 'in the

preferred.
< las and 
ft-rred. all of which

W holesale trade continues generally active, and merchants 

and manufacturers are looking forward to a larger volume 

of businti-s than ever. Retailers are doing an excellent dry 

goods business, and wholesalers in that line report a br.sk 
sorting business also. All the cotton mills* are working 
at full blast, and arrangements are being made for another 
large plant to manufacture lawns, nainsooks, etc., to be 
erectdîl at Three Rivers. So far, war in the Balkans has 
had practically not the slightest effect upon trade '.n Can
ada. There is a considerable • rush at present to get oil 
shipments of heavy goods by boat to river points ocfore navi
gation closes. Groceries are going out well. Pasturage is 
pretty good still, but as the season advances t lier** is an im
proving demand for mill feed of all kinds. The fruit busi
ness is quiet. Just now. this being the off-season, but is 
expected to pick up again next week. Local I've stock 
prices were lirnner this week, owing to a lighterj,run, and but
ter continues to advance. The fine weather of the" past 
week has been most favourable to the very extensive build
ing operations which are going on in all parts of the city.

1 v oversubscribed 
of the #19.090.900 bond issue of tÿe Philadelphia Company.
These are good types of the really High grade investments 
that are coming before the public, and the ready purchase 
*f them shows that the public’s attitude is discriminating 
ami encouraging to the issue of securities of substantial 

The stocks of the former subsidiaries of thecompanies.
Standard Oil Company have' b^eri reactionary and cons'der-

Thoablv 1 ess active than they were several weeks ago, 
great lise in these issues has attracted profit taking. On 
tlie S^uck Exchange, tlu* market has hefcn persistently strong, 
although, large gains have taken place in a ffw industrial is- 

f'alifornia Petroleum. wjnoli was dealt 'n on^ the 
unlisted market at from about .m to fi."> between tlie time it 

first brought out mill listel-on thr» Stork v Exchange,
. Alto-'

r.

;scored n further gain after the latter 
nether this stock advanced more Mian 15 points in about a 
fortnight- and the greater part of tiiis rise occurred while 

it was still an unlisted issue.

occurrence.
Winter appl 

promise to he Very rrasonalde.
Am» coining in well and prices 

Fameuse apples are going 
■o he dear, however, owing to bad winds, which has greatly 
diminished crops, but there will be lots of good wind-falls forExempting Bonds from Taxation. » T n .September, 1011. a 

law went inin efTcet in New York •State permitting the ex- 
ption of nearly nil bouda from future taxation by the pav-

Thc lust tax year

We quote : - Alexanders Fancy, per bill., $3.00 to 
Wealthies No. 1. $3.50 to $4.00: No. 2, $2.7sN>b* 

Colverts and .lennettings. No. 1. $2.75: No. 2, $2.25 
Spys. No. 1. $4.25; No. 2. $3.7o.

1. $4.51): No. 2. $4.00.. Culhcrts No. 1, $3.00; No. 2, $2.50. 
Gravcnstein. $3.25; No. 2, $2.75.

$3.50 , 
$3.00. 
to $2.50

ment of a single tax of $5 per $1.000. 
in New York was from Octojier 1st to October 1st. and dur
ing that period investors had pajd ibis'new tax on bonds to

The- fact th.at bonds can he

Fameuse No.

the face value of $220.000.000. 
exempted from personal taxation in the State having the 
gvenfcsl investment market of the country is a-factor mak- 
"it'» bonds an increasingly desirable form of investment. and 
xvliieh must he reflected on a favourable effect on prices.

McIntosh Beds. No. 1,
$0.00; No. 2. $5.50: St. Lawrence. No. 1. $4.50: No. 2. 
$3.50. Greenings No. 1. $3.25: No. 2. $3.00. 
No i. $3.75: No. 2, $3.35.

Baldwins, 
Kings No. 1. $3.75; No. 2,

$3.25 per barrel.

** ". T. Ii
BACON AND HAMS.—Tlie tone of the market for, bacon

and hams is steady, with a good seasonable trade passing at 
firm priéesThe Canadian Northerfi . Prairie T.ands Company. in 

August sold 320 acres for $4.000, an average of'$15.50 per 
acre.

We quote:—Hams: Extra large size, 28 to
40 lbs.v 13c: large sizes. 20 to 28 lbs., medium
selected weights, 15 to 19 lbs., 16'/2c; extra small sizes, 10 to

sizes,

I

'

:

'

;
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14" lbs., 16%c; hams, bone out, rolled large, 16 to 25 lbs., 
16y2v; hams, bone out, roiled, small, V to 12 lbs., 18%c; 
breakfast bacon, English boneless, 10 to 15 lbs. (selected), 
18c; English breakfast bacon, 14 to 20 lbs. (boneless, thick), 
10y2c; Windsor bacon, skinned (backs), 21c, spiced roll bacon, 
boneless, 15c; picnic hams, 6 to 12 lbs., 14%c; Wiltshire 
bacon (50 lbs. side), 17%c; cottage rolls, small, about 4 lbs. 
each, 16]/2c.

BEANS.—Xu new crop beans have been received as yet. 
The market continues very strong, and prices have advanced 
25c per bushel.
$3.25 per bushel for three-pound pickers.

cause of increasing costs of production and higher prices on 
raw silk. With an advance during the past week of at 
least 20c a pound in quotations at Yokohama there is more 
point to their argument than ever, 
in the trade is that the advance has taken place to the sur
prise of a large part, including a number of even the largest 
manufacturers.

—Carpet wools that come from those sections of the 
world where war is now raging will have to be advanced ow
ing to the higher rates of insurance that have been placed 
on merchandise shipped from the vicinity of the Balkans. 
Importers have been notified bv the insurance companies 
that rates have been increased 2 per cent.—N.Y. Journal 
of Commerce.

And the report heard

Quotations by the car load are: $3.00 to

BRAN AND FEED UR AIN.—A fair trade continues to be 
done in bran and feed grain at linn prices.
$23.00; shorts, per ton, $27.00; middlings, per ton, $28.00 to 
$29.00; pure grain moullie, $36.00 to $38.00; mixed mouille, 
$34.00 to $35.00.

Bran, per ton KUUS. A brisk business is passing, especially for local, 
consumption, with no change in prices to note although a 
very strong feeling prevails in the local market. We quote: 
Selected stock, round lots, 29c; selected stock- single cases. 
30c: straight receipts, in round lots at 26 %c; and in single 
cases at 26c per doz. ; seconds, round lots. 21c; seconds, single 
cases. 22c.

BI TTER. A very firm feeling prevails in the local mar
ket and prices have advanced y2c.
done at present, both for local and outside account, 
quotations are as follows:—Choicest creamery, 29c to 2914c; 
line creamery, 28y2c to 28%c; seconds, 27%c to 28c; dairy 
24c to 25c.

.V fair business is being
Our

trade in salt, pickeled and preserved fish is pick
ing up again. There is much speculation going on in cer
tain lines, especially cod fish in all its forms and shape.

FISH.

The supply of pickled herrings is not what it was supposed 
t o lie.CHEESE. -J11 Liverpool the market for Canadian cheese is 

stronger in tone, and prices show an advance of 6d 
white being quoted at 65s lid, and coloured at 60s 6d. 
local market is firmer owing to improved expert demand, 
and a good business is passing with prices for some lines 
slightly stronger. We quote: Finest western, coloured, at 
1314c to 13%c; finest western, white. lSy2c to 13%c; Que
bec's at 13c to I3ysc; and Townships at 13ysc to 13%c. 
seconds 12%c to 12%c. •

Exports for last week were 64.614 boxes, as compared 
with 50.731 for the corresponding week last year.

Total shipments since* May 1st were 1.420.934 boxes, as 
against 1,515,014 for the same period of last year.

«Nova Scotia herrings are certainly scarce, but for
tunately the catch in both New Brunswick and on the (iaspe 
coast lias been, so far. 11 p to the average, 
starting with an active demand, but on account of the warm 
weather lately, there has been a good deal of disappointment

finest
The Smoked fish arc

in the trade. Our quotations rule steady, and are 
Fresh : Halibut. 10c to 11c per lb., salmon, 22c 

to 23c: haddock, 4%c to 5c; stake cod. 5c to 0c; whitefisb,
as follows:

Best
12c; lake trout. 12c: pike, 6c to 7c; sword fish, 10c to 11c;
lobsters, 38c to 40c; eels, 7c to Sc; Canadian soles, 6c to 7c; 
large herrings, 3y,c to 4c.—Pickled: New Labrador salmon, 
large, barrels, $17 to $18 per barrel; new Labrador salmon» 
medium and small, $16 to $17.—New crop, No. 1 Nova Scotia 
herrings, per barrel, $6.00: half-barrel, $3.50; new crop No. 
1, Scotia herrings, per barrel, $5.25; half barrel, $2.75; new 
crop No. 1 mackerel, barrels, $16; half barrels, $8.50; No.
1 green cod, Nova Scotia cured, barrels, $7.50; No. 1 green 
cod. Gaspe cured, $7.00; skinless cod fish, $0.00 to $7.5Ur 
or 6%c to 7c per lb.; hornless cod, Ivory brand, 8c per lb.; 
boneless cod, Dreadnought brand, 7c per lb; Finnan baddies» 
16’s and 30’s, $7.50 to $8.00, or 8c per lb; large kippers, per 
box, $1.25 to $1.50; bloaters, $1.00 to $1.25 per box; smok
ed herrings, medium, 15c to 16c per box; shell oysters, per 
barrel, Capes. $9.00 to $lu.00. Quahangs, per barrel, $6.51* 
to $7.00. 
per gal.. $1.60.

COOKED MEATS.—Cooked meats are in moderate demand 
Quota tons are#as follows: Boiled ham,*> at unchanged prices, 

small, skinned, boneless, 26c; New England pressed ham, 14c;
head cheese, per lb., 10c; Engl sh brawn, per lb., 12%C; jel
lied hocks. 6 lbs. tins, per tin, 7.5c; cooked pickled pigs feet 
in vinegar, kits, 20 lbs., per lb., 7c.

DRY GOODS.—The more settled weather is having a most
wholesaleexcellent effect upon the dry goods trade, and 

merchants say the way orders are coming in leaves nothing 
to be desired in that direction. Some of the manufacturers Bulk oysters, per gal., standard, $1.40; selects»
of leather articles, such as purses? bags, belts, etc., have no
tified their customers that owing to the prevailing high 
price of leather they will be unable to receive further orders 
after December 1st at their present rates. Their revised 
pice lists are expected to show a decided advance. All the 
Canadian mills are busy with their Spring orders, which they 
will begin to deliver December first. In New ork, busi
ness on the whole was rather quiet this past week, although 
woollen and worsted agencies report a most satisfactory

is
FLOl’R.- Business 111 spring wheat flour over the cable 

has considerably improved of late, sales of some round lots 
being made at an advance of Is per barrel, owing to the pre
vailing high wheat prices. There is also a good domestic 
trade being done in old wheat flour, but although the mar
ket is stronger, prices show 110 actual change as yet. Quo
tations, in wood and jute : —Man toba spring wheat patents, 
firsts, per barrel, in wood. $0. M); do. per barrel, in jute, 
$5.80. Manitoba spring wheat patents, seconds, per 
barrel, in wood. $5.60: do., per bbl.. in jute. $5.30. Mani
toba strong bakers, per bbl.. in wood $5.40: do., n jute, 
$5.10. Wnter wheat, straight rollers, per bbl., in wood, 
$4.95 to $5.00; do., per bag, in jute. $2.35 to $2.40. Spring 
Wheat, choice patents, per bbl., in wood. $5.25 to $5.35; 
Winter wheat, extras, per bag, in jute, $1.85 to $2.00.

trade, and hosiery agents say conditions could not possibly 
be better. New Y7ork prices for staple cotton goods are as 
follows: — Cotton, mid. uplands, spot, New York, 11c; 
Print cloths, 28-inch. 64x64s, 4c; do., 64x60s. 3^K 
goods. 38%-inch. stand.. 5 3 16c to 5%e; do., 39-inch. 68x72a, 
5%c: brown sheetings, South., stand:, 7%c to 8c: do., 4-yard, 
56x60s. 6%c to 6y>c; do., 3-yard, 7c to 7y4e; denims. 9 oun
ces. I31/,c to 16i/,c; tickings. 9 ounces, 13c; standard prints, 
51/,o: standard staple ginghams. 614c; dress ginghams. 7c to 
91/,c: kid-finished cambrics, 4y2c to 4%c; brown drills, stand
ard. 8c.

grayc :
:

GRAIN.—A falling off in export demand and tamer re
ports from the Balkans caused a reaction in wheat prices, 
following the recent advances on the declaration of 
Weakness in all European centres was the cause of free un
loading at the biginning, but there was a slight rally when 
the reports came that Servia and Bulgaria would probably

—The New York Journal of Commerce says the import
ant feature of the silk market at present concerns prices. 
For over a month the broad silk manufacturers have talked 
of the necessity of getting higher prices on their goods be-

war.
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declare war before night. Winnipeg is substantiating its gone to Eastern packers, 
claim as the greatest grain centre, a total of 1,342 cars be- there will be no carryover in Indiana of any description, aa 
ing listed last Monday alone. Locally, we quote prices in 
car lots ex-store, as follows:—Oats, No. 2 Canadian western,
54y2c to 55c; extra No. 1 feed oats, 54c to 54%c; No*. 1 feed 
oats, 52y2c to 53c; No. 2 feed oats, 51 %c to 51 %c; sample 
oats, 5ly2c to 52c. 1'he fluctuations of the Winnipeg wheat 
market resulted about as follows:—Opening, Oct. 92y8c, Nov.
91%c, Dec. 88%c, May U3y4e; highest, Oct. 92%c, Nov.
91 %c, Dec. 88%c, May 93%; lowest, Oct. 92%c, Nov. 9iy8c,
Dec. 87%c, May 93c; closing. Oct. 92%c, Nov. 91%c, Dec.
88y2c, May 93%c.

—Late cables were:—London: Wheat on passage firm but 
quiet; corn steady; parcels No. 3 northern Manitoba spring 
wheat, October, 38s; No. 2 northern, October-November, 38s 
Gd; do. No\ember-December. 38s Gd; do. December-January,
38s 3d; No. 1, northern October-November, 39s Gd; cargo 
Australian wheat, December-January, 39s Gd; do. January- 
February, 39s 9d; cargo Blue stem wheat, November-Decem- 
ber, 40s 3d; do. December January, 40s; cargo plate yellow 
corn, Ootolier, 25s Gd; do. November December, 25s 3d.—
Liverpool wheat and corn spot quiet; Australian wheat, 8s 
6y,d; No. 2 hard winter wheat, 8s 1 y2d; No. 3 northern 
Manitoba, spring wheat. 8s 5%d ; American mixed corn, 7s 
4d: new plate corn, 5s 4d; wheat futures weak; October, 7s
11 i/od ; December, 7s lid; March. 7s 8%d; corn weak; Octo- at $5 to $6 a ton. 
ber, 5s 3 -y, d : December, 5s 3y>d.—Paris wheat, weak; Octo
ber. 140%; .Tanuary-April, 142%; flour weak; October. G58;
November February. G31 .

It looks now very much as if

even the ofi-grade and poor colour tomatoes are wanted. 
We are wondering what we will be able to do with the 
spring demand that is sure to come when there will be so 
little stock with which to supply it.”

—The N.Y. Journal of Commerce says: “There are very 
few remaining Cuba sugars, and refiners’ supplies must now 
come largely from Louisiana or the foreign beet countries, 
but, with the beginning of marketing of our domestic beet 
refined sugars, the crop of which is the largest on record, 
there is to be a curtailing of meltings by our cane refiners 
for several months to come, leaving the consuming of sugar 
to be supplied very largely from this domestic production.'

■

11AÏ .—Owing to increased supplies and poor demand, es
pecially from over the cable, a weaker feeling has developed 
in the local market, and prices for some grades show a still 
further decline. We quote as follows:—$14.50 to $15.00 
for No. 1 hay; $13.50 to $14.00 for No. 2 extra good; $11 
to $12 or No. 2 good; $10 to $10.50 No. 3 hay; $9 to $9.50 
for clover mixed.

-There is a scare ty of hay in New Zealand, and the Gov
ernment has removed the duty of $3.50 per ton. Freight 

heavy enough to be a handicap, however, being quxyted 
A good deal of hay has gone from the 

Lower Provinces, however, and there has also been a fair 
shipment to England. Ocean freights are: Liverpool, 40s 
per ton; London, 35s, and Bristol. 40s.

GREEN AND DIMED FRUITS. — Canadian fruit is just 
about finished, except grapes, which are very plentiful at 
the moment. Imt will soon become scarce and dear. \ alen-

HIDES.—Hides continue in active demand, with 
firmly held.

prices
Our quotations follows :are as

Cninspected. 10y2c; inspected, Ko. 1, 14c; No. 2, 13c; No. 3, 
12c.• ‘in orange* an- pretty well cleaned out. and navels w ll not 

he in for at least -ix weeks. Honda grape fruit is starting 
to arrive, and is idling around $4.75 for all sizes. the 
mavkvi is almost hare of lemon* of any k ml. Latest quo
tations are Oranges. Valencia. !t(i. 112 size, per box.
$4.75; Valencia late*. 120. 150 and 200 size, $4.75 to $5.50. 
Lemons. New \ erdelli. 300 s. $5. (Mmiee lemons, 300 size, 
*•1.50. Manana*, lamaiins. packed. *1.75 to $2.25 per hunch.

Calfskins, No. 1, 17c; No. 2, 16c. 
$1.20 each; lambskins, GOe each.

Sheepskins are 
Horse hides, $2.50 each. 

Tallow. iy3c to 3%c, for rough, and 6c to 6%c for refined.

HONEY.- There is a fair demand for honey at the mo- 
aml a* olleroigs are very limited, the market has

strengthened considerably, and prices have scored a decided 
ml vnnee \\*e Clover white honey. KH/nC to 17c; 

white extracted. ( 12c to 12%c;Prunes, Cal., new crop, in 25 11». boxes. 50 GO, per lb., 8c. 
Dates: Hollowees. per lb.. Sc: Dromedary package stock, per 

Evaporated apples in 50 1b. boxe*, per lb., 11 %c
( 'a nadia n

dark evade*, 
t'lick lirai. Pc to 10c.

I le to 14

pkg.. 10c.
IloESEx.- I he horse market appears quite steady, and 

a g< i d liane is passing, as this is the time when the big 

-. coal companies, laundry and baking cum-

( anailian plums, per basket. 75c to 90c.to 13c.
peaches, per Insket. 75c to $1.00. 
Vet. 75e t < * >" I . DO .

( anarlian pears, per has- 
< • rapes. Fancy Tokays, $2.50 to $2.75 cartage i umpa un 

panif-'. buy largcl \ .

; 11 i ■ I i i : i i i \ i -111 a ! *

('anailian blue grapes, in baskets. 25c per bas
s' e w

per crate.
bet . ('anailian green amt red grapes. 25c per basket , 
figs, finest camel brand. 3 crowns. 14e per lb.; 
fi crown. 12c: 5 crown. 11c. and 4 crown. 10c.

-V big business is being done in city 
. about 2U0 ueing sold every week by city firms 

also selling well, p.riccs 
in July and August. Higher

le!
crown. 13c: i; g ncav i,discs are

Cape cod 
rt-

bcing lower than they were 
draughts arc selling better, and wagon horses are in excel
lent demand.

cranberries. *2 75 vr box. $8.00 to $9.00 per barrel. 
tom* *1 50 in $2.00 per dnz.

Eight delivery horses are very scarce, 
many more could be sold each week.

and
(.‘heap fat horses, as 

ti-iial. sell quickly, being taken by c ty carload shippers, 
farmers and eilv men.

G LUI EUJE.V 
sin ulii ha \ i

Migar remains steady. Merchants say it 
gcic down doi ng the past week had H not been 

tor ihe outbreak of war in the Balkans. Six or eight big consignments of 
have been sold during the past 

ami these sales prove \ cry interesting, as the horses 
arc usually a hardy well seasoned lot.

The long looked 
lor price* lor canned tomatoes and corn have just been is 
sued .

i ont rad ci's' ho two
\ • ly 1-esl No. 1 tomatoes are quoted at $1.37%, per 

dozen, and No. 2 at $1.35 per dozen, 
talked <_>i at

Prices are as fol-Re-snles have been 
I 50 per dozen, as it is expected there will on- 

-f tomatoes but, so far, this is only
lia lit y corn is quoted at 97 %c per doz.

Lice lias declined 15c. and is

1.450 lbs. and upwards; heavy draughts, 5 to 8 years
I'l'l «ml souml, .<230 lu $.125; lighter draughts. 1.250 to 1.450 
l,,s - •"’ to S years old and sound. $175 to $230; general 
Jinse. waggon and oxprosser-. young and sound, $150 to $235; 
I'L'ht delivery horses. $140 to $180; serviceably sound horses, 
$35 to $150. depending upon the individual; drivers, 
and sound $125 to $215.

ly be tid per nut
No. 1 first

a ru
mour .
and No. 2 at 95c per dozen. 
nowr quoted at $3.75 for B. in Montreal, 
changed,

pur-

Patna rice is un
young

Southern advices predict, that the crop ot New Orleans 
molasses this season will he fully 50 per cent short, though 
some allow ance can be made for exaggeration.

- “Ihe pack of tomatoes in Indiana i*

IRON AND 11A R1 >\Y A11E.—Our New
York copper, quiet; standard, spot, $17.20 bid; October, No- 
vernbor and December, $17.20 to $17.30.

prices are:

practically finish-
Electrolytic,

$17.02 to $17.87; lake. $1/.02 to $17.87; casting $17 25 to 
$17.37.

ed." writes an Indianapolis broker, 
ing the State with a fine comb for enough standard, 
standard and fancy tomatoes to satisfy the demand 
dinna packers who are short on their contracts, and there is 
-n mt,p surplus in the State that many of our orders have

“We have been comb-
extra 

from in-
London, firm; spot. £75 7s 6d; futures, £76 5s. 

—Tin: Firm, spot, $49.35 to $49.80
I

: October, $49.37 to 
London, firm; spot,

.€225 5s; futures, £224.—Lead: Steady, $5.02% bid.
$49.75; November, $49.25 to $49.75.

Lon-
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Steam refined 
Cod liver oil,

London, 47c. Turpentine, 58c to 60c per barrel.
Cleveland warrants seal oil, 62 %c. Whale oil, 50y2c^ to 53c.

Newfoundland, $1.50 to $1.65; do., Norway process, $1.00

don, £21 2s (id.—Spelter: Steady, $1/.50 bid. 
£27 12s.—Iron: Firm ana unchanged. 
in London, 60s iy2d.

to $1.75; do. Norwegian, $1.00 to $1.75. Straw seal, 52*/3c 
to 55c.

—Liverpool reports: Tallow, prime city, 32s 9d. Turpen
tine, spirits, 30s 9d; rosin, common, 16s 3d; petroleum, re
fined, 9%d ; linseed oil, 30s Od.

—London : Calcutta linseed. Oetober-N ovember, 58s 3d.

steady,LEATHER.—The leather maiKet remains very 
with prices him at the recent advance, merchants say that 
business is not as good as it might be. 
tat.oils are as follows : -No. 1, 28c; No. 2, 27c ; jobbing lea-

Our quo-

Uak, from 34c to 39c, ac- 
Splits, light, small, 20c to 22c; pebble

tlier, No. 1, 30c; No. 2. 28'/2c. 
cording to quality , 
grain, 15c to 17c; russets, No. 2. and medium, 20c to 23c; 
Splits, heavy, 20c to 24c; Dongola. ord nary, 10c to

Petroleum, Ameri- 
Turpentine, spir ts, 30s 6d.

Sperm oil, £30.Linseed oil, 3*2s Od. 
can refined, 8d; spirits, 9d.
Rosin, American strained, 10s 4%,d ; do. 1‘iie. 10s.10c.

—Savannah, Ga. : Turpentine, firm, 38c to 38We;
700; receipts, 1 070; shipments, 99; stock, 34,o59. 
firm ; sales, 2,229 : receipts, 3 432; shipments. 183 ; stock, 102,- 
400.
$0.55; H, $0.55: 1. $0.75%; K. $0.70 to $0.75; M, $7.05 to 
$7.20; N, $7.00 to $7.65; WG, $8.15; WAV. $8.40.

sales,
Rosm,

Longola, gooil, 20c to 30c.

LIVE STOCK.—Owing to smaller offerings of cattle, a 
firmer feeling has developed in the local market, and prices 
for some grades are 15c to 25c per 100 lbs. above last week s 
quotations. The chief feature of tins week’s trade, ho a 
ever, was the arrival of over twenty carloads of Northwest 
ranch cattle of fair quality, but prices real zed for them 
were below expectations and it is feared that shippers will 
loose a good deal of money oil them, as they could have sold 
the stork at higher prices than they brought here. A few 
licked steers weighing 1-400 lbs. each sold at $6.50 and full 
carloads averaging 1.200 lbs. each brought $6.00. Some mix
ed car loads of Ontario cattle brought $5.50 and others of 
poorer quality $5.00 per 100 lbs. Owing to the recent ad
vance for sheep and lambs in the Toronto market and the

Quote: B, $6.35; D. $6.40; E, $6.45; F, (4, $6.52% to

POTATOES.—Although inferior grades are plentiful, good 
to choice stock, for which there is a very strong demand at 
present, continues scarce, consequently the tone of the mar
ket is very steady, and prices firmly held. Sales of Cobblers 
in car lots are being made at 65c to 70c per bag. and in a 
jobbing way at 90c to 95c per bag.

1 PROVISIONS.—Owing to an improved demand for extra 
pure lard, prices for all lines have advanced y2c, but lard 
compound has declined the same amount. Dressed stock 
are in fair demand, sales of abattoir fresh-killed living made 
at $12.25 to $1*2.50 per 100 lbs. We quote as follows : — 
Barrelled pork : Canada short cut back pork. brls.. 33 to 45 
pieces, $28; half barrels, short cut back pork, brls., 45 to 
55 pieces, $14.25; flank fat pork, $28.00; pickled rolls, 
brls., $28; brown brand, heavy, boneless pork, all fat. brls., 
40 to 50 pieces, $27.00; heavy clear fat backs, very heavy, all 
fat. brls., 40 to 50 pieces, $28.50.—Lard compound : Tierces, 
375 lbs., 9%c; boxes 50 lbs. net ( parchment lined). 9%c; 
tubs, 50 lbs. net, grained (2 handles). 10c; pads. wood. 20 
lbs., net, lOWc: tin pails. 20 lbs. gross. 9'/,e : cases. 10. lbs.
1 :ns. 60 lbs. in ease, 10 y,c : eases. 5 lbs. tins. 60 lbs. in ease, 
10%c: eases. 3 lbs. tins. 60 lbs. in case. 10i/,e; brick com
pound lard, 1-lb. packets. 60 lbs. in case, lb- 
lard: Tierces. 375 lbs.. 15c; boxes. 50 lbs. net (parchment 
lined 1. 15140 ; tubs. 50 lbs.. net grained (2 handles), 15‘4e; 
pails, wood. 20 lbs. net (parchment lined), 15y.,c: tin p;iils, 
20 ll>s.. o-yoss ( parchment lined). 14:s je ; eases. 10 lb. tins. 60 
lbs . in case. 15M,c : cases. 5 lbs. t 11s. 60 lbs.. in case. 1 - > A1 • :
1 "M'S. "Mbs tin« 60 lbs. i i 
naekaee. 60 lbs. in ease. i6e.

i
Eastern towns, a stronger feeling has developed in the local 
market, and prices rules 15c to 25c per lOO lbs. above last 
week's. Demand from all sources was good and an active 
trade was done, Ontario lambs selling at $5.85 to $6, and 
Quebec at $5.50 to $5.75, while ewe sheep brought $3.75 to 
$4.00 per 100 lbs. Calves were scarce, and sold freely at 
Gc to 7c per lb. for milk-fed stock, while grass-fed brought 
from $3.00 to $10.00 each as to sze and quality. The local 
hog market has also developed a stronger feeling, and prices 
are 15c to 25c per 100 lbs. higher than they were last week. 
This is attributed partly to the advance in hog prices in the
Toronto market, and partly to the very small offerings re
ceived this week. Demand was good at the higher range 
of pr:ees. and trade was brisk, selected lots selling at $8.65 
to 88.75 per 100 lbs. \yeighed off cars. Kxtva mire

—Chicago quotes :—Cattle market steady to 10c lower ; 
beeves. $5.60 to $10.90; Texas steers. $4.50 to $6.00; wes- 
ti-rn steers. $5.75 to $9.00: stockers and feeders. $4.25 to 
$7.40: cows and heifers. $2.90 to 88.0(1; calves. $7.00 to 
$10.00. Hogs: Market act ve at 5e higher : light. $8.70 to 
$9.35: mixed. $8.70 to 89.35: heavy. $8.60 to $8.35; rough.
88.60 to $8.90: ‘pigs. 85.00 to 88.Of): bulk of sales. $9.05 to 
89.30
84.60 : western $3.50 to $4.50 ; yearlings. $4.35 to $5.85 ; 
lambs, native 84.80 to $7.00 : western $4.90 to $7.10.

brick lard 1 lb.1

1 105s. 
( 'umber!.1 i.d 

16 lbs. . ill's -, lung

Liverpool reports: Lor k. prime 
Hams, short cut. 14 to 16 lbs.,

mess, western.Sheep market strong to 15c higher ; native. $3.35 to
Bacon.66^

cut. 26 to 30 lbs., 72s; clear bellies. 14 1. 
clear middles, light, *28 to 34 lb-.. 72s: long clear middh s.From Liverpool. John Rogers and Co. cabled that there 

was no alteraLon in the general conditions of the Birken
head market and quotations for Trisli steers were from 11 V^e 
In 12R.C per pound.

ï1,,-ax y. 35 to 40 lbs.. 71s Od : short clear backs. 16 to 20 lbs., 
Shoulders, square, 11 to 13 lbs., 64s. Lard, prime67s 6(1.

western, in tierces, 61s; (lo. American, relined. 62s 9d.

VEGETABLES.--The market «ont nues \ cry steady, with 
Ivmand for all varieties of vegetable-..

MAPLE PRODUCTS.
ho improvement, but prices are strongly held.
—Maple syrup. Sc to Sy,c per pound in tins, and in wood 
6%c to 7c per pound, 
pound, ns to quality.

Demand for maple products shows 
We quote : ITix-e- furan a el i \ e

all lines are much dearer, as is always the rase at lhi> 1 mio
Spanish onions. 82.50We quote as follows:

Bostf>n hot house encumbers. 81.60
of the yearMaple sugar at 8V2c to 9y>c per

I'M'per large ease. 1American green peppers. 5lie per basket. $4.00 per
Leeks,Montreal celery, 25c to 81.00 per dozen. 

Boston lettuce. 75c per dozen.
NI LS. -There is only a moderate demand for nuts, but

Peanuts, Jumbos. Mont realprices remain steady, as follows : 
roasted 12c: French roasted 9c : Bon Ton 12c : Dia O. 9c : Coins 
8c: almonds, shelled. 34c to 35c; Tarra 17c; walnuts, 
shelled, per lb.. 25c to 26c; do. Gren., per lb., 15c to 17c: fil
berts, per lb.. 12c to 13c; pecans, per lb., 17c to 18c; Brazils, 
new stock, per lb.. 16c to 17c.

$1.50 per d"/..
lettuce, per doz.. 35c to oOe.

Watercress. 50c per dozen.
Hot -bouse tomatoes 35c t° 

( a"lillow- r. 50c50c per lb.. 
to $1.50 per dozen. Xew cabbage. 50c to 60c per doz» 11.

Re lNew corn. 18e to 20c per doz.Carrots 90c n* r bag. 
onions, 'n bags, about 100 lbs.. $2.25 per bag. 2e per lb.

basket.Sweet potatoes, fancy kiln dried. $1.75 to 82.00 per 
Parsley. 10c to 1 
Turnips. 75c to $1.00 ; cr bag.
TTnhhard squash. $1 . « 5 per doz.

Linseed oil and turpentine 
have declined this week, but whale oil is stronger, 
quote:—Linseed, boiled. /4c to 76c: raw. 71c to /3c; cod oil. 
car load lots, 55c to 57V2c. Cod oil. single barrels, 42%c to

OIL AND NAVAL STORES. Rr.cts. 75c to $1 .00 p-r bag.
Rod cabbage. 7”c per doz. 
Vegetable marrows, 50c to

We

$1.00 per dozen.



STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
Par Valut Market 

value of 
share. or'e dhare.

Prices per 
cent on par 
Oct. 17 1913 
Ask. Bid.

Capital
subscribed.

Capital
paid-up.M S( ELLANEOUS:

Dates of Dividend.
$ 8 8 8

Amal. Asbestos, com....................
Ainal. Asbestos, pfd.......................
Hell Telephone.................................
Hiai k Lake Asbestos, com. .. 
Black Lake Asbestos, pfd. .. 

B.r.

8,125,000 
l,8.5,UOO 

12,500,000 
2,00U,40V 
1,000,000

035,000
035,000

1,511,400
3,500,000
5,000,000

8,125,000 
1.875,000 

12.500,000 
2,LUO,400 
1.1,00,000

Jan., April, July, Oct 
Jan., April, July, Oct.140 00 2 1 149-

Pat kers Assn. “A," pfd. ..
Packers Assn, ‘'ll,” pld...............

B.< . Pa- kers As.-ui.,
* an,nil.mi ( ar

035,000
035,000

1,511,400
3,500,000
5,1X10,000

Cumulative.
Cumulative.

B. 151

149 00 
85 87

1:4) 149
Canailian Car, pld. 80

I i " Jan., April, July, Ojz. 112
Can. ( enient.
Can. ( enient. pfd .
Can. ( -iluui'.il

( mi. Rubl.i 
Can. Con. Rubber, pfd

13.500,000 
10,500.0. 0 
2,700,0.4) 
2,796,1.05 
1,0511,405

13,500,000 
10,500,000 
2,TOO,000 
2,700,1 05 
1,050,41.5

28 281
S8j 93|"tt"P Mi.Is Co.

Mar., June, Sept., Dec. 
Jan., April, July, (», i. 
Jan., April, July, Oil;.

85 00 
100 00

85
1 i* no< anaiiian < mivritern

< an. Cl II. EireIII- .
Cana ban Pacifie Rail wax ..

1,733,51X1 
4,700,000 

180.000,000 
1,000,057 

12,500,000

1,733,000
4,700,000

Lsu.Oiju.uUO
1,000,057

12,5(10,000

45 5() 
119 75 
2C7 tU 

i (5 
72 25

4«ij 45i 
1194 

267f 267
3.70 3.15

i r Jan., April, July, Oct. 
April, Oct.

6u
5 72 7*iDi'inininn 3,000.000

5,000,000
35,000,000
5,000,000
1,858,113

3.000,000 
5,OU),UUO 

35,000,000 
5,0.10, (,00 
1 858,113

107 UO 
102 ÜJ 
63 25 
75 25 

104 (.0

Feb.,Dtiininii.n Iron and steel, pfd. 
Dominion steel ( orporat 
Dominion Textile ( o., < 
Dominion

1.0 -017 102
4 Cumulative.

J-i.'i., .x, ril, Ju y, Uct. 
Jan., April, July, Oct.

62j
Textile Co., pld. .. .

G-t
u-

71 77iir 105 104Duluth S.S. and Atlantic......................
Dululb S.S. and Atlantic, pfd. .. 
Halifax" Tramway Co.......................

Electric R.v., pfd. ..

Illinois Trac tion, pfd. .................
Kaminisl icpiia Power..................
Lake of the Woods Milling Co.,
Lake of the Woods Milling Go., pfd. 
Laurentide Paper, com.............................

12,01X1,000 
10,000,000 
l -ti ■) Ci-"'
7,403,7L3 
5.UOO.OOU

12,000,000 
10,1X10,0.10 
1,41.0,000 
7,4i 3,703 
5,01)0,000

160 UU U‘Havana Electric Ry., 
Hav

Jin., April, July, Oct. 
Initial Div.
Jan., April, July, Oct.

Jan., April, Juiy, Oct. 
Feb., liai, Aug., Nov.

Oct.
Mar., June, Sept., Dec.

Aug.

Jan., April, July, Oct. 
Jan., April, Ju,y, Oct. 
Jan., April, July, Oct. 
Jan., Ap-ii, July, Oct.

I
T

D.UUO.UUU 
2,00.1,1X10 
2.100.000 
1.500,000 

l.b'Otl.UOO

4,522,000 
2,000.000 

2.100,000 
1.500.UUO 

1,1 00,000

ir 9Jj128 00 
132 5(1

r
2284 April, 135 132 à100 U‘

226 50 Feb., 2274 2.64Laurent ide Paper, pfd. .. . 
Mackay Companies, 1.200,000 

41.380,400 
50,000,000 
13,585,000 

2.400,UUO

1,200,000
41,380,400
50,000,000
13,585,000

2,400,000

IP
Mackay Companies, pfd. .. . 85 00 

68 00 8o 851 *Mexican Light and Power Co. .. , 
Mexican Light & Power Co., pfd.

69 18-
87j

May,Minn. St. Paul, and S.S.M.,
Minn. St. Paul, and S.S.M., pfd.
Montreal Cotton Co................................
Montreal Light, Heat & Power Co. 
Montreal Steel Works,

20,832.000 
10.410,000 
3. UUO, 000 

17.000,000 
-OU. 000

10,800,000
8,400,000
3,000,000

17,000,000
700,000

244 50 April,
April,

Oct. 145 1441
Oct.

Mar., June, Sept., Dec. 
Feb., May, Aug., Nov.

2 *

234 Ou
23 4 L375 July

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept., Dec.

Montreal Steel Works, pfd. .. 
Montreal Street Railway .. ..
Montreal Teh graph.........................
Northern Ohio Track Co...............
Nova Scotia Steel & Coal Co.,

Nova Scotia Sti el & Coal Co., pfd.
Ogilvie Flour Mills, com...........................
Ogilvie Flour Mills, pfd............................
Penman's, Ltd., com...................................
Penman's, Ltd., p.d.....................................

Quebec Railway. Light & Power .. 
Rich. .V Ontario Navigation Co. ..

Rio ile Janiero...............................
Sao Paulo.....................................................
Shawinigan Water & Power Co.

SOI >.000 
10.01X1,000 

2,01X1,000 
7,0110.000
0,000 coo

800,1X10
10,00.1,000
2,000,000
7.000,000
0.000,000

1,030,000 
2.500,000 
2,000,000 
2.150,000 
1,075,000 

0,500,000 
3,132,000 

31,250,000 
10.000,000 
7, (XX), 000

I i *
-r

147465 00 
88 OO

r 69 65
8S* 881.030,000 

2.500.000 
2.000,000 
2.150,000 
1.075,000

123 30 
126 00

2 * Jan., April, July, Oct.

Sept
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

4 Mar., 128 12611*
1221 *
5883 00 H" 90 851».500.000 

3.132,000 
31,250,000 
10,030.000 
7.000.000

15114 25 2 * Mar., June, Sept., Dec.
•• •• •• •• •• ee • «
Jan., April, July, Oct.

. April, July, Oct.

114| 114*4

143 75
Toledo Railways and Light Co. 
Toron te

l44j 143113.875,000 
8,000.000 
2.826.200 

20.! 0 UUO 

3.000.000

12,000,000 
8.000.000 
2.826,200 

20. Ut'.OMl 
3.000.000 ^

800.000
1.000.000
6.000,000

Street Railway..................
Tri. City Ry. Co., pfd.......................
Twin City Rapid Transit Co.
Tvin < ity Rapid Transit Co., pfd.

142 12 2 * Jan. April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct.

Jan., April, July, Oct. 
May,
Jan., April July, Oct.

1424 1424IV
105 50

JO’* 1054e
West India Electric...................
Windsor Hotel
Winnipeg Electric Ry. (o. ..

800.000 
I.003.000 
6.000,000 Nov.222 00

222
* Quarterly.
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the chief difficulty
,m?n, en1te,lnKlhe Llfe Insurance Field is the securing of GOOD

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA. wHEAD OFFICE :

More Policyholders in Canada than any other Canadian Company.
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Post....................
Foolscap .. 
Post, full size. 
Demy................
copy................
Large post.. . 
Medium .. ..

12% x 15% Demy..............
13% x lfi% Demy (cover)
15% x 18% Royal..............
16 x 21
16 x 20
17 x 22
18 x 23
20 x 24
20 x 28
23 x 31

Super royal 
Music ..
Imperial .. .. 
Double foolscap 
Double crown. 
Double demy . 
Double medium

Royal .. 
Super royal 
Imperial . .
Sheet-and-half foolscap . 13% x 24% Double royal...............

16% x 26% Double super royal .
Double post, full size .. .. 18% x 30% Plain paper................

22 x 34 Quad crown................
Quad Demy....................
Quad Royal................

Double foolscap

Double large post 
Double medium . . 23 x 36

24 x 38Double royal

INSURANCE IN JAPAN. It is Excellence 
that (bunts in all things

r Excellence m Vf1 
RailwayService a

is expressed in whab \ '

V GrandTrunk 
System

is oflmng ihe îraveHingMtic of (ânada V

Z7j ii- paitivulais published in the lin- 
anv:al and economic annual of the Jap- 
aiKse (government for the year 1910-11 
with regard to insurances of all kinds 
in that country are very limited in 
character, but they are nevertheless in 
tel est ing, says a London insurance 
journal. .

There are checks upon the multiplica
tion of companies ; before a foreign or 
new insurance company can transact 
business in the country permission has 
to be obtained from the government.
Again, the pad-lip capital of a joint 
stock insurance company and the guar
antee fund of a mutual insurance com
pany must be not h ss than lOO-OOO yen 
- about $00.COO.

The accounts of the companies for j
the year 1901*2 were the first which ji '
were submitted to the government un- I! J •
der the conditions of the commercial ^ - ">::Wlr?Ar
code of 1899 and tin* insurance business ÇU H, 
act of 1900.

in 1910-11 there were til rtv-foiir na
tive and foreign companies transacting 
life assurante business, as compared 
wit If tli rty-threc companies in the pre
vious year and fovtv in 1901 112.

'Vliere were 1.10(1.244 policies in force 
in 1910-11 calling for $2(19,083.7.14. as 
against 797.089 policies and $98.842.201 
in 1901-02. The total receipts for 1910 

nN 11 were $12.013.218 and the total pay
ment > $0.032.104. as against $4.000.489 
and $2.402.380 respectively in 1901 02.

Accident, burglary employers’ liabili
ty and some other kinds of insurance 
which are popular in til’s country do 
not appear to be in existence in Japan.

The population of Japan steadily in- 
It is estimated that in 1912 

it totalled 35,339 828 males and 33.809.- 
108 females, a total of 09.148,930.

The knowledge that insurance com
panies have largely invested in Japan
ese government securities induces one
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The GRAND TRUNK SYSTEM is the orty double tradsraüway reaching ail ccntnrsof ^ 
AA, iradc in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming, a factor in f/z 

\y traffic and is now the line par excellence in the Canadian West.

flew Grand ■
TrUnKRicific ST

Suite
W

ill at,m

s.W. E. DAVIS, Passenger l rathe Mhiihuvi .Montreal. Qn*-. 
G 1. BELL Assistant Pa-ctig
W. p. HlNl’UN. G. P. A., G T. \\ Ry . Winnipeg, mhii.
Il G. KL' 40 IT. G. P. A., G T Rv <v.. Montreal Q '♦*.

vr I n.rtic M linger, 4un real, giie
(leases.

M'aiiag. nu nt of the nation’s affairs and lliu Dual'll of Agriculture anil Fisheries, 
shows an increase in the arable area of 
30,071 acres and a decrease in the area

the rapidly increasing commerce, give 
to refer to pages relating to the nation’s prom's? for the future.

The expenses connectedprosperity. 
with the war aga:nst Russia have great-

under permanent grass of 113.432 acres. 
The total of arable land Is 11.335,291 
acres, against 11,299,220 in Hill, and of 
permanent grass 15,834,171. against 15,- 
949,603.
‘•corn" crops were substantially increas
ed— wheat by 20.824

ly handicapped the government, but the 
“F.xtraordinary Special Tax” (in addi
tion to the ordinary taxes). which has 
been and is still he’ng willingly paid hv rivultural 
the people, combined with the cautious Wales, collected in June last, issued by

BRITISH FARM STATISTICS.

The preliminary statement of the ag- 
re turns for Kn gland and

The areas of each of the four

acres, or 1 per

24 sheet».. 1 quire. 20 quire». . 1 ream.

SIZES OF BROWN PAPERS.

Casing........................

Double Imperial

Elephant......................

Double four pound.

Imperial cap.............

Haven cap.................

Bag cap ......................

Kent Cap .................

.. 46 x 36

45 x 2»

.. 34 x 24

31 x 21

29 x 22

26 x 21

26 x 19% 

21 x 18

SIZES OF WRITING A BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
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19.0

3 10.

3 18.4 
3 20.4
3 22.4 
3 24.4 
3 20.5 
3 28.5 
3 30.5 
3 32.6 
3 34 G 
3 30.6 
3 38.6

3 40.7 

3 42.7 
3 44.7 
3 40.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 00.9 
3 63 O

3 65.0 

3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

2 07.7 15.0 

2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

1
2
3
4
5
0
7
8

18.02.0

78 379.60 00 O43 209.26 66 78 38 93 33 3 1.0

2 43.3 14.0 

2 45.4 
2 47.4 
2 40.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 01.6 
2 63.0 
2 65 6

1
2
3
4
5
6
7
8
9

10
11

D’is.
1 94.7 
1 86.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

2 19.0 
2 21.0
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

0 48.7 

0 50.7 
0 52.7 
0 54.8 
U 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 710

e.d.
10.U

».d.D’Il. i.d.
4.0

10 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
O 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3 11

i.d.

1 21.7 9.0 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

1

11

1 46.0 10.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 00.2 
1 02.2 
1 64.3 
1 66.3 
1 68.3

1

7
8
9

10
11

1 70.3 11.0 

1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 

‘l 92.6

1
2
3
4
5
6

8
9

1(1
11

6.0

1
2
3
4
5
6
7
8
9

10
11

7.0

5.0

3.0 073.0

1 0 75.0
2 U 77.1
3 0 70.1
4 O 81.1
5 O 83.1
6 O 85.2
7 O 87.2
8 0 89.2
9 0 91.3

10 -0 93 3
11 0 95 3

91 442.86 06 7
92 447.73 33 3
93 452.60 00 U
94 457.46 66 7
95 462.33 33 3

56 272.53 33 3
57 277.40 00 0
58 282.26 66 7
59 287.13 33 3
60 292.00 00 0

96 467.20 OU II
97 472.06 66 7
98 476.93 33 3
99 481.80 0(1 0

100 486.66 66 7

61 296.86 66 7
62 301.73333
63 300.00 00 0
64 311.46 66 7
65 316.33 33 3

66 321.20 00 0
67 326.06 66 7
68 330,03 33 3
69 335.80 00 O
70 340.66 66 7

200 973.33 33 3 
300 1400.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
800 2920.00 Uti 0

86 418.53 33 3
87 423.40 00 O
88 428.26 66 7
89 433.13 33 3
90 438.00 00 0

ld 77.86 66 7
17 82.73 33 3
18 87.60 UO 0 
1W 92.46 60 7 

MO 97.33 33 3

DU.
3 89.» 
3 91.4
3 93.4 
3 95.4 
3 97.4
3 o9.fr
4 01 * 
4 03.5 
4 05.4 
4 07.» 
4 09.» 
4 11.»

4 13.1 

4 15.7 
4 17.7 
4 19.» 
4 21.8 
4 23.8 
4 25.8 
4 27 .» 
4 29.» 
4 31.8 
4 33.9 
4 16.0

4 38.0 
4 *U.l> 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 50.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

4 62.3 

4 64 4 
4 60.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 ,6.5 
4 78.6 
4 80.8 
4 82 6 
4 84 6

DU.
O 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.» 
1 17.» 
1 19.6

Flax again nearly don lin'd i'8 
and the total acreage is now 830.

acri s. or 
Clover and ro

sit ow a material diminu

ât-res) .

have increased by 1.775111,[

t a l ttii grasses 
lion, cliielly in those reserved tor hay. 
The permanent grass reserved for hay 
shows an increase of 110-497 acres, while
that for grazing decreased by 225,929
acres.

The live stock returns show decreases
Horsesamong all species of animals. 

list'd for agricultural purposes are fewer
by 30.470 (906.-279. against 936.749 the 
provmus year). but “other horses’’ 
(apart from unbroken horses) show an 
increase of 21,094. Separate returns

79 384.46 66 744 214.13 33 3» 43.80 (JO 0

8» 389.33 33 345 219.00 00 010 48.60 60 7

61 394.20 06 046 223.86 66 711 63.53 33 3

82 399.06 66 747 228.73 33 312 68.40 00 0

83 403.93 33 348 233.60 00 013 03 26 06 7

84 408.80 00 049 238.40 06 714 68.13 33 3

85 413.66 66 750 243.33 33 316 73.00 00 0

Table for Converting Sterling Money into Dollars and Cent# 
at the Par of Exchange (9ya per cent premium).

under iin- latter head were first collect
ed in 11111. and it is probable that some 
of the horses comprised within this cate
gory may previously have been returned 
as agricultural horses. t attle have de
cided by 72.339, of wlrch 44,818 were 
cows and heifers in milk or in calf.
The total is 5.841.908, as compared with 

Sheep declined Iiy over 1,-5,914.247.
250,00(1. or 6.6 per cent the greatest re
lative decline being among those (other 
than ewes) aged one year and above.
The figures are : 1912, 18,053,584 ; 1911,

Pigs, which number 2,496,-19,330.650.
358, declined by 154,681, or 5.8 per cent, 
the decrease in the ease of breeding
sows being 41,514, or 11.1 per cent.

cent; bailey by 32.205 acre-, or 2 per 
acres, or 1 per 

cent, and i y-e by 15.Still acres, the latter 
representing o'er a third oi llie previous 
year’s total. 
shows a reduction of 2 t, 137 acres, l,nt 
there was an imrc:t-e under peas ol 31, 
250 acres.
of almost s pi r cent, tin- total now be
ing -163,007 acres, almost etpial to tlie 
464.298 acres returned in 1905.

ecul ; oats

The area under beans

Potatoes show ah increase

The
largest decline in any arable crop was
a drop of 51.715 acres under turnips and 
swedes. Other fodder crops show in
creases. some of them considerable,
such as mangolds (33.575 acres). kohl
rabi (T.074 acres) 'land vetches (27,072

Table for Converting Sterling Money into Dollar» and Cents 
at the Par of Exchange (91/, per cent premium). 

Dollars.
36 175.20 00 0

£ Dollars.
71 345.53 33 3

££ Dollars.
1 4.80 66 7

72 350.40 06 037 180.06 66 7« 9.73 33 3

73 355.26 66 738 184.93 33 3I 14.60 00 0

74 360.13 33 339 180.80 00 04 19.46 66 7

76 365.00 00 040 194.06 66 7» 24.33 33 8

70 369.86 66 741 199.53 33 30 20 20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7
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STERLING EXCHANGE.
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3 z y, 
3 3 
3 3%
3 4
3 4% 
3 6
3 à y, 
3 0
3 6 y, 
3 7
3 Î y,
3 H 
3 8% 
3 y 
3 u*/4
3 9%
3 10% 
3 Kly4 
3 11 %
3 11%
4 0%
4 0%

61 2 1*4
62 2 1%
63 2 2*4
64 2 2%
66 2 3
5» 2 3*/,
57 2 4
58 2 4%
ôy 2 5
60 2 5*4
61 2 6
62 2 6*4
63 2 7
64 2 7y,

65 2 8
66 2 8*4
67 2 9
68 2 9*4
69 2 10
70 2 IO14
71 2 11
72 2 II14
73 3 0
74 3 0*4
75 3 1

76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
98
97
98
99

Hundreds. VU. s. d.Hundreds.

From :

To J an . . 
Feb .

April . 
Mav-

Cts. s. d.
1 oy4
l iy4
1 1% 
1 2y4 
i 2%
1 314 
1 3% 

1 4*4
1 434 
1 5*4 
1 534 
1 6*4 

1 8%
1 7*4

1 7%
1 8*4 
1 8%
1 9*4
1 934
1 10.4 
1 IO34 
1 11.4
1 1134
2 014 
2 034

26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
48
47
48
49
50

1767 2 ô'/2 
1787 13 5 
1808 4 4% 
1828 15 4 
1849 6 3*4

1356 3 3 >4
1376 14 3 
1397 5 2*4
1417 16 2 
1438 7 1*4
1458 18 1
1479 9 0*4 
1500 0 0 
1520 10 11*4 
1541 1 11
1561 12 10*4 
1582 3 10 
1602 14 9*4
1623 5 9
1643 16 8*4

1150 13 8*4
1171 4 8 
1191 15 7*4 
1212 6 7
1232 17 6*4

per cent Premium).

CU. a. d. Lta. s. a

MONEY at the PAR of
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STERLING EXCHANGE.

£ 8. d.$ £ s. d.£ s. d. 
20 10 11*4 
41 1 11
61 12 10*4 
82 3 10

102 14 oy,

« £ s. d.
1 0 4 1*4
2 0 8 2%
3 0 12 4
4 0 16 5*/4
6 1 0 ey,

1047 18 10%51 10 9 7
52 10 13 3 4 1068 9 10'4
53 10 17 9% 1089 0 9*,
54 11 1 11
65 11 6 0*4 1130 2 8%

1109 11 9*/4

CURRENCY INTO STERLING

31 6 7 434
32 6 11 6
33 6 15 7*4
34 6 19 8=4
35 7 3 10

636 19 834
657 10 814 
678 1 734
689 12 7*4
719 3 634

6 14 8
7 1 8 9*4
s 1 12 ioy,
9 1 16 11=4

10 2 1 1*4
11 2 5 2 y,
12 2 9 334
13 2 13 5
14 2 17 6*4
15 3 1 7=4

123 5 9 
143 15 8*4
164 7 8
184 18 7*4
205 9 7
226 0 6*4
246 11 6
267 2 5*4 
287 13 6 
308 4 4*4

EX AM l’LE: — JI ow many days from May 10th to Sept. 13th T 
I'rorn the above table we get 123; add 3 for difference between 
i0 and 13. and get 126. the number of days required.

X B.—In leap year, if the last day of February comes be 
tween, add one day to the number in the table.

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

TABLES FOR COMPUTING

MARVELLOUS ELECTRICAL DISCOV
ERY.

of the magnetic field, a tinrent passing 
the strip from end to < nd is deflected to

r' idem e :n favour of the existence of 
positivc electrons is too definite for fur
ther doubt.s ile or the other, according to the 

type of metal of which the strip is com
MÎ'. Bccquered now proves 

that if the Baltimore experiment be 
lied out with a piece of bismuth in

Tu a brief and revolutionary mono
graph, presented to the French Academy 
des Sciences, Professor Jean Becquerel, 

the great physicist, announces a discov
ery which win n :t is confirmed, as it 
.'ertainly will be. will prove to be of un
told importance in the practical work
ings as well as the study of electricity. 
Tt is well known that if a thin strip of 
metal is fastened to a glass plate placed 
between the poles of an electromagnet 
in such way that the plane of the strip 
is at right angles to the lines of force

car-
Thus tin- current in a strip of 

zinc, iron or cobalt is deflected toward liquid air, the effect is made 
the right, but to the left if nickel, gold spicuous. 
or h smuth is used. The effect is es
pecially striking when bismuth is taken

more eon-
Then, too. if the magnetic 

fh Id be im leased to above 3,500. the de
flect : en abruti y becomes negative 
stead of positive.

in
to make the strip. From its discoverer. 
Dr.

This upsets all
Hall, of John Hopkins University, 

this has been named the “Hall effect.”
known mathematical and physical theor
ies that would make the negative elec- 

Tt has been held as strong evidence that trons the only carriers of electrons in 
there are such bodies as positive elec- metals. 
trons.

Tt again changes our views
Dr. Pfund, of Baltimore, is 

together with Sir J. J.
of the quest on of whit negatives and 

Thomson and positive electricity really is.—Scienti-
others, convinced that the presumptive fie American.
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0 3
0 3

44
0u

0 0
0 0
0

00
11
2i
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» lO l

Kic<

Standard B....................................
Grade (J...........................................
l ama, per 1U0 lbs.....................

j Put uaney, bag uti Iba.
! Pearl Barley, per lb...............

upiuca, pearl, per lb. .. 
eed Tapioca .. .. .................Se

Corn, 2 lb. vins..................
Peas, 2 lb. tins.....................
Salmon, 4 dozen case .. . 
Ionia loes, per dozen cans 
String beans.............................

Salt—

Windsor 1 lb. ba 
W indsor 3 lb. 1UU
Windsor 5 lb. 60 bags.......................
Windsor 7 lb- 42 bags......................
Windsor 2UU lb............................. ..
Coarse delivered Montreal 1 bag .. 

I coarse delivered Montreal 5 bags .. 
I Butter sait, bag, 2UU lbs.......................

gs gross................
ags in brl. .. .

Butter, salt, brls., 280 lbs...............
Cheese Salt, bags 200 lbs................
Cheese Salt, brls., 280 lbs...............

i
Ceffees—

Seal brand. 2 lb.

Old Government—Java................
Pure Mocho.....................................
Pure Maracaibo.............................
Pure Jamaica.................................

i Pure Santos....................................
I Fancy Rio .....................................

Pure Rio...............................

Do. 1 lb. cans

Raisins—

| auluin. e>................................
I Loose Muse.......................
; l.ayers, London................

Con. Cluster...................
Extra Desert................ ....
Royal Buckingham .. 
Valencia, selected 
Valencia, Layers .. ..
Currants..............................
FLairas...............................

| v ostizzas.............................
I Prunes, California .. .

Prunes, 1- rench..............
Figs, in bags ..

gs, new layers 
Bosnia Prunes .

'

I

1-1

Fodder.....................................
New Make..........................
Finest Western.................
Finest Western, white.. 
Finest Western, coloured

Q ebee’s !............................
Eastern.................................

FARM PRODUCTS—

Butter—
Choicest Creamery .. .
Choicest Creamery, seconds..................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, See ds.
t 111 I'vlll I.VCv ipl .
Fresh .........................
imi1 *..............................
Fresh August Dairy 
h me i iv .
Choicest New Milk Creamery .. .
Cn 'ivest prints................................................
Finest New Creamery.............................

•Creamery, Seconds....................................
Townships Dairy 
Western Dairy .
Manitoba Dairy ,
•Fresh Rolls .. .

DRUGS & CHEMICALS—

/Acid, Carbolic, Cryst. medi,
■Aloes, Cape...............................
Alum..............................................
Borax, xtis.....................................
Brom. Potass .. ..................
Camphor, Ref. Rings .. ..
Camphor, Ref. oz. ck. ..
Citric Acid.....................................
Citrate Magnesia, lb...............
Cocaine 11yd. ...........................
Copperas, per 1U0 lbs..............
Cream Tartar..............................
Epsom Salts ..............................
Glycerine.....................................
Gum Arabic, per lb..............
Gum Trag .. ..
Insect Powder, lb.
Insect Powder, per
Menthol, lb............
Morphia.................
Oil Peppermint, lb.
Oil, Lemon..............
Opium ......................
Oxalic Acid .. ..
Potash Bichromate 
Potash. Iodide .. ..
Quinine.........................
Strychnine ..................
Tartaric Acid..............

Licorice

Slick. 4, 6, 8. 12 t 16 to lb., 6 lb.

Acme Licorice Pellets, case .. 
Licorice Lozenges, 1 and 5 lb.

keg!"lb." ..

'HEAVY CllliMH'ALS-

i Bleaching 1‘owder .. ..
Blue Vitriol........................

' Brimstone..........................
Caustic Soda.....................
Soda Ash .............................

• Soda Bicarb..........................
: Sal. Soda............................
• Sal. Soda < oncentrated

DYESTUFFS—

/Archil, con.
Cutch...............
Ex. Logwood 
Chip Logwood .. 
Indigo ( Bengal)
Indigo (Madras) .. ..
Gambier..............................
Madder...............................
Sumac..............................
Tin Crystals..................

FISH—
lb. ..Buddies, boxes, per

. Labrador Herrings 
Labrador Herrings,
Mackerel, No. 2 per brl............
Green Cod, No. .............................
Green Cod, large.........................
Green Cod, small •• •• •• •• 
Salmon, brls., Lab. No. 1 • • 
Salmon, half b 
Salmon, Uritiah Columbia, brls. .... 
Saimon, Uriliah Columbia, hall brli. 
Boneless Fish 
Boneless Cod .
Skinless Cod, case 
Herring, boxes ..

half brls. ... .

rls.

Eggs—
Strictly Fresh .. ..
Stock, No. 1...............
New Laid, No. 1 .. 
New Laid, No. 2 ..
Selected ........................
S i a. y ut K cuipts 
No. 1 stock.................

No. 1 Candled .. .. 
No. 2 Candled .. ..

0 00 0 00 
0 00 0 00 
0 00 0 00 
0 00 0 09 
0 29 0 30 
U Ji * 0 26 
0 CO 0 00 
0 21 0 22 
0 00 0 00 
0 00 0 00

Sundries—

Potatoes, per bag..................
Honey, VV Idle Clover, comb 
Honey, white extracted

0 6ô 95
u iUi 0 11| 
0 07 0 08

Best hand-picked
0 00 0 00 
2 75 3 00

GROCERIES—

Sugars—

Standard Granulated, barrels .
B;«gs, luu ibs......................................
Ex. Ground, in barrels .. ..
Ex. Ciuund, in boxes...............
Powdered, in 
Vcvuered, in

5 00
4 96
5 35 
5 65 
5 15 
5 86 
5 70 
ô 80

barrels ..

Pu, la Lumps, lu U. Xvs lUU 
In 1 1- LU 111 |
r. 111 h 11 u <

111 UuXcS OU lbs.I N

Molasses, in puncheons, Moutt .. ..
Molasses, in barrels..................................
Molasses, in halt barrels.........................
Evaporated Apples......................................

0 00 
0 34

4 55
0 38

0 37 0 41
0 39 0 43
o Hi o h

Wholesale.Name of Article.

9 c. 8 c.Cheese—

FLOUR— 
Choice Spring 
Seconds .. 
Manitoba Strung 
Winter Wheat P 
Straight 
Straight bags ..
Extras................
Rolled Outs. . 
Cornmeal, brl. 
Bran, in bags 
Shorts, m bags 
Mouillie .. .. 
Mixed Grades

0 00 5 80 
0 00 5 30 
0 00 6 10 
5 2 l 5 35 
4 9:". 5 00 
2 35 2 4f. 
2 00 2 05 
U (0 5 85 
4 9o 0 00 

00 OU 23 00 
uo JO r, 00
36 (X) 3S 06
31 00 35 06

Wheat Patents

Bakers .. 
atents. ..

1 50 1 40 
0 05 0 08
2 00 2 50 
2 25 2 50 
1 .50 2 50 
1 75 2 20 
0 80 0 84 
1 50 2 CO

0 30
3 16
1 50
0 04 .1
0 35
0 80
0 90
0 37 
0 25 
3 00
0 75
0 22 
1 25 
0 00
0 15
0 50
0 35
0 24
3 50
2 75
3 10
U 00 
0 00 
0 08
0 10
2 75
0 26
0 00 
0 28

Excellent Site for 
■ First-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothtolniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the 8t. Lawrence ; clear stream 
ou one side witn shelter for Boats above and below 
t îe Falls. Also one island adjoining. Area In all 
about 44 acres.

Apply to—

P. N. FOLEY,
Manager,

“Journal of Commerce,”
Montreal.

160 X I ) KI ) I X I ) E BT EI > N ESS O Y ( E X 
TRAL AMERICA.

New York 
tin- following rela

tive to the bonded indebtedness of the 
live ( entrai American republies:

111 the year 1827 what are to-day the 
live republies of Ventral America, by 

common consent broke up their federa- 
The debt of the federation to 

other people was then L' 102,500, or, at 
present valuat on of the pound sterling, 
$791,007 American money, 
tionment of that indebtedness, the in
crease in the bonded debts nf these na
tions. and their total indebtedness at 
the end of the year 1011 were: —

A correspondent of our 
namesake furnish

The appor-

Bondod Indebtedness- - 
]827 . Jan. 1. 101’2.Vomit ries

Vosta Riea................ $03.20 ) $la.329.415
330.035 10.070 74S
132.309 111,007.702
1 32.309 0,083.12.")
132.300 4.402.003

( inat emala .
11ondiivas 
Xiearagua . . 
Salvador................

. $701.007 $148,102.143Totals.

Increase — 
Av*ge annual. t otal.

. .. $100.024 $15,266,210
. .. 114.000 10.340,113

.1.238.014 111 .475,334
60.1 19 5,050.756
48,108 4,329,724

( 'ost a Rica . . 
( Juatemala . . 
Honduras .. 
Nicaragua 
Salvador. ..

. . . $1.037.455 $147.371.137Totals. .

,WHOLESALE PRICES CURRENT.
■

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.
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90
5

00
2 40
2 40
2 46
2 46
2 56

12 70
2 60
2 60
2 20

K: î ;n-dd 53S,:: ;; ;; ;;
Bar Iron per 100 Iba. ..
Am. Sheet Steel, 6 ft. x*2K*
Am. Sheet Steel, 8 ft z SH 
Am. Sheet Steel, 6 ft. x 2H 
Am. Sheet Steel, 6 ft. t *14 
A*. Sheet Steel, 6 ft! x *5 
A». Sheet Steel, 8 ft. x SM 
Boiler plates, iron, % Inch 
Boiler platea, Iron, s-l« Inch"

I,ron. l?aae for ln. and lar(er
î t0 In., 80c; orer

Mle o* Band Iron, smaller sise ,

i * 40 Basel

2 03

Galvanized Staph

100 lb. box, 1H to 1% .. 
Bright, 1H to 1* .. .. ..

<2 80 . 
.2 60

Galvanized Iron—

S'; do.*;,,28or cqui1 *•“*« » •• 4 20 4 46 
I 96 4 20gauge

iron Horae Shoe»—

Cut Nail Scheduli

•w Price, per keg...............................
40d, 50d, 60d and 70d, Nails

Extras—over and above 30d................
Coil Chain—No. 6..................... ”

No. 6 .. .. 
No. 4 .. .. 
Jo. S .. .. 
* inch.. .
6- 16 Inch.. 
% inch ..
7- 16 inch . 

Coil Chain No. H ..
0-16

%
7-8 and 1 inch

Canada Plate»—

Pull polish............................
Ordinary, 62 sheets .. ..
Ordinary, 60 sheets ....
Ordinary, 76 sheets .. ..
Slack Iron Pipe, K inch 

% inch 
H inch 
% inch 
1 inch 

IK inch 
1H inch 
t inch

Per 100 feet net,—

Tin Plate»—

1C Coke, 14 z 20.................................. «
1C Charcoal, 14 z 20.............................
terne^PUte 1C, 20 x 28 II II II II
Russian Sheet Iron................................
Uon A Crown, tinned aheeta .. ..
B and 24-gauge, case lota................
M gauge ......................................................
Lead: Pig, per 100 lbs.........................

Shot. MW lbs., 760 less 26 per cent.. 
Lead Pipe, per 100 lbs........................

4 50
4 76'
5 60- 
7 75

• 09 o ioy

7 85;
8 851 

0 00 5 26"
6 60
0 20

7\c per lb 
less 16 p..c

WHOLESALE PRICES CURRENT.
THE

London Directory
(Published Annually)

Name of Article. Wholesale.

Zinc-

Spelter, per 100 lbs..............................
Sheet zinc..................................................

Black Sheet iron, per 100 lbs.__
10 to 12 gauge...................................
14 to 16 gauge.................................
18 to 20 gauge..........................
22 to 24 gauge......................
26 gauge....................................... .. *'
28 gauge............................ ** ** ** **

Wire-
Plain Galrxnixed, No. 4.........................

No. S...........................
»«• «. 7, «, ..
No. 10. V. X X X
No. 11.........................
No. IS.........................
No. IS.........................
No. 14..........................
No" 1«" " ...............

Barbed Wire, Montréal. .............
Spring Wire, per 100, 1.S6 .. II II

Net extra—

Iron and Steel Wire, plain, 6 to 8 .. 

HOPE—

8 c. 8 c.ENABLES traders throughout the 
World to communicate direct with Eng- 7 00

0 00 8 00
lish

2 26
0 2 00 
0 2 06MANUFACTURERS & DEALERS
o 2 10
• 2 20
• 2 30in each class of goods. Besides being a 

complete commercial guide to London 
and its suburbs the Directory contains 
lists of

Per loo lba
66*

do do 66do do 60do do 16do do 65do doEXPORT MERCHANTS, 70do do 80do do
40do do
00with the goods they ship, and the Colon

ial and Foreign Markets they supply;
do do

90do do
26
2 6
36

STEAMSHIP LINES

2 26 baa»arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

Sisal, base .. 
do 7-16 and ud ..
do %............... .......................
do 8-16.......................................

Manilla, 7-16 and larger .. *1.

do % to 5-ieX." ••
Lath

0 01 f

0 11JPROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of t-he United 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

igle 0 08
ubleOiflSiyarn

WIRE NAILS—

2d extra ................
2d f extra..............
3d extra 

I 4d and 
6d and 

| 8d and 
! lOd and 

16d and 
20d and 
Base ..

S
0

extra .. .. 
extra .. .. 
extra .. .. 
extra .. .. 
extra .. .. 
extra .. ..

0o oe
o oo
o 00|o oe,
o oo

2 80' Base I
BUILDING PAPER—

Dry Sheeting, roll................
Tarred Sheeting, roll .. .. .*

HIDES—
Montreal Ureen Hides—

Montreal, No. 1
Montreal, No. 2 .1 *’ ** “ “ n 
Montreal, No. 8 ........................ J
T*"ner' W »> e*trx * for" ' sorted' "cur- 

ed and inspected ..
Sheepskins ....
cups................ •• ••
Spring Lambskins..**
Lambskins .. . ................
Calfskins, No. 1.................

do No. 2 .. V **
Horae Hides .. ..
Tallow rendered

LEATHER—

No. 1 B. A. Sole................
No. 2 B. A. Sole................
Slaughter, No. 1................

Light, medium and heavy
Light, No. 1............... ....

Harness....................................
Upper, heavy......................
Upper, light.......................

Grained Upper........................
Scotch Grain.......................
Kip Skins, French.............
English................
Canada Kid ..
Hemlock Calf ..
Hemlock, light »
French Calf..............
Splits, light and medium
Splits, heavy................ .....
Splits, small....................... .*.*
Leather Board, Canada ..
Enamelled Cow, per ft. .. ’*
Pebble Grain........................
Glove Grain .. .. .. .. *.*. **
Box Calf......................
Brush (Cow) Kid .. ................
Buff....................................
Russette, light .. .. II H
Russetts, heavy.............. ”
Russette, No. 2...............* **
Russets’ Saddlers’, dozen.. *
Imt. French Calf ...
English Oak, lb.............. Ü **
Dongola, extra................
Dongola, No. 1 .. .. **
Dougola,, ordinary .. * **
Coloured Pebbles ..
Coloured Calf ..

fcO 27
0 82

The Lendon Directory Co., Ltd.
25 ABCHURCH LANE,

E. O., Eng.
0 0 14 

0 1&London 0 12

1 2r

0 o CO-
o 0 6U
0 0 17

« 16
PATENT REPORT. 6 2 60

o 0 06*

Below will be found a list of Canadian 
and American patents recently secured 
through the agency of Marion and Mar
ion, Patent Attorneys, Montreal, Can
ada, and Washington, D.C.

Any information on the subject will 
be supplied free of charge by applying 
to the above named firm.

Canada: Per G. Ekstroin. Harnas, 
Sweden, manufacture of ethyl alcohol by 
fermenting saccharine liquids; J. 
Ullgren and II. L. Gleditsch, Stoeksund, 
Sweden, finishing machine for wood 
pulp, paper pulp and the like; John Wm. 
Cook, Manchester, Eng., weft replenish
ing loom for weaving; Albert E. Eng
land, Vancouver, B.C., soil pulveriser.

United States: Francois X. 0. Tru- 
del, Montreal, Que., food products and 
process of obtaining the same; Zaohee 
Langlais. Montreal, Que., fountain 
brush.

0
0
0

0
0
0
0
0
0
0
0
0
0

1
0D. 0

0
o
6
0
0
0
0

0
0
9
0

0

0
0
0

HARDWARE—

Antimony..................................
Tin, Block, L. and E. per 
Tin, Block, Strait», per lb. 
Tin, Stri
Copper,

0 10 
0 54 
U 00 
0 49

• 18 0 21

lb.............

per lb.....................
got, per lb..............85

f.

1

a

M

\

I

I

1

1

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
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5 7Lead, pure, 50 to 100 lba. kegs ..
Do. No. 1.........................................
Do. No. 2 .. ..................................
Do. No. 3........................................

Pure Mixed, gal..................................
Wluie lead, dry..................................
Red lead.............................................
Venetian Red, English.................
Yellow Uchre, 1*Tench.................
Whiling, ordinary.............................
Whiling, Guilders’ ........................
Whiting, l aris Uildera’................
English Cement, cask..................
Belgian Cement...............................
German Cement...............................
United States Cement.................
Fire Bricks, per 1,000 .................
Fire Clay, 200 lb. pkgs................
Rosin 280 lbs., gross.......................

6
5
5 6
1
5 7
5 5
1 vl
1 3
0 0
0 0
0 1
2 2

1
0 0
•2 2

17
0

9

0 0 47
0 0 70
0 0 55
1 1 t>5
1 1 75
1 1 75
0 0 11
0 0 (9
0 0 80
0 70 0 78 
0 79 0 till
2 0U 2 27)
3 85 4 00 
0 59 0 62 
0 80 1 00

2 inch Bine (race Measure) .. 
t inch Spruce (Board Measure)

Inch Fine (Board Measure)
Inch Spruce (Board Measure)

1 Inch Spruce (T. and G.)................
1 Inch Fine (T. and G.) ................
2x3, 3x3, and 3x4 Spruce (B.M.) .. 
2x3, 8x3, and 3x4 Fine (B.M.) .. ..
1% Spruce, Rooting (B.M.)................
1*4 Spruce, Flooring (B.M.)...............
1*4 Spruce (T. and Q.)......................
lfe Fine (T. and G.)............................
1 Pine (L. and O.), (V.I.B.) .. .. 
Lathe (per 1,000)...................................

{

Gin—
Canadian green, cases .. ..
London Dry.......................... ..
Plymouth..................................
Ginger Ale, Belfast, doz. 
Soda Water, imports, doz. 
▲pellinarig, R fk .. ..

Irish Whiskey-

Mi tchell Cruiskeen Lawn........................
Power’s qta................................................
Jameson’s, qta........................................ .
Bushmill’s..................................................
Burke’s.........................................................
Angostura Bitters, per Î do*. .. ..

Scotch Whiskey—

Bullock Lade, G.L...................................
Kilmarnock.......................................... ....
Usher’s O.V.G............................................
Dewars....................... ................................
Mitchells tilenogle, 12 qts....................

do Sp'ecial Reserve 12 qts. .. .. 
do Extra Special, 12 qta... .. „ 
do Finest Old Scotch, 12 qts. ..

Brandies—

Richard, gal................................................
Richard 20 years (lute 12 qts. in case
Richard, Medecinal..................................
Richard V.S.O.F., 12 qts.................
Richard, V.O., 12 qta.......................

4 70 
4 25
2 30
4 00
2 30

Spirits, Canadian—per gal.—

Alcohol, 65, O.P. •• •• •• ••
Spirits, 60, O.P............................
Spirits, 25, U.P............................
Club Rye, U.P.............................
Bye Whiskey, ord., gal.............

Cod Oil .. ..
S. R. Bale Seal 
Straw Seal ..
Cod Liver Oil, Ntid. . ..
Cod Liver Oil, Norwegian 
Cod Liver Oil, Norway Frocees .. ..
Castor Oil..................................................
Castor Oil, barrels..................................
Lard Oil......................................................
Linseed,
Linseed, boiled......................
Olive, pure.............................
Olive, extra, qt., per case 
Turpentine,
Wood Aico

nett
hoi, per gallon

Paris Green, f.o.b. Montreal—

Brls. 600 lbs...........................................
100 lb. lots Drums, 60 lbs..............
100 lb. lota Pkgs., 1 lb.......................
100 lb. lots Tins, 1 lb..........................
Arsenic, kegs (300 lbs.).....................

WOOL—

Canadian Washed Fleece
North-West.......................
Buenos Ayres................
Natal, greasy................
Cspe, greasy.................
Australian, greasy .. ..

WINES, LIQUORS, ETC. 

Ale—

English qts.............................
English, pts............................
Canadian, pta. .................... ....

Porter—

Dublin Stout, qta. 
Dublin Stout, pta. .. 
Canadian Stout, pta. 
Lager Beer, U.S. .. 
Lager, Canadian .. .

Champagnes—

Piper Ileidsieck 
Cardinal <k Cie

28 00 34 0# 
12 50 14 50

Clarets—

2 25 2 71 
4 00 5 OCf

Medoc ..
St. Julien

Sherriei

Diez Hermanos 
Other Brands

150 401 
0 85 5 00

Porte—

Tarragona 
Oporius .,

1 40 6 0( I
2 00 5 Ot l

PETROLEUM—

Acme Frime White, per gal..............
Acme Water White, per gal..............
Astral, per gal............................................
Benzine, per gal........................................
Gasoline, per gal.......................................

0 15;
U ltij
0 19
0 18* 
U 19.

GLASS—

1 50First break, 60 feet .. 
Second Break, 100 feet 
First Break, 100 teet .. 
Second Break, 100 feet
Third Break...................
Fourth Break................

1 60 
2 75
2 9i
3 35 
3 60

PAINTS, Ac.—

OILS—

MATCHES—

Telegraph, case 
Telephone, case 
Tiger, case .. 
King Edward , 
Head Light .. 
Eagle Fai 
Silent, 200’a ..

do., 600’» .. 
Little Comet .

rlor 200'■

Domestic Broken Sheet
French Casks.................
French, ba 
American
Coopers’ Glue .. .. ..
Brunswick Green .. ..
French Imperial 
Bo. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan............................................
Black Japan ...............................................
•range Shellac, No. 1 .. .................
©range Shellac, pure.............................
White Shellac.........................................
Putty, bulk, 100 lb. barrels................
Putty, in bladders .. ..*■.....................
Balsamine, 6 lb. pkgs........................

White, barrels

Green

Glue—

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

LUMBER-

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.
Any even-numbered section of Domin

ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more uv 1 "

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: —(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely bv him. not less than eighty (SOI 

in extent, in the vicinity of hisacres
He may also do so by liv- 

certain
homestead.
ing with father or mother, on 
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per 
form his residence duties in accordance 
with th above while living with parents

farming land owned by himself 
must notify the Agent for the district 
of such intention.

or on

W. W. CORY.
Deputy of the Minister of the Interior 

Unauthorized publication of 
this advertisement will not he paid for.

N.B

BUSINESS OPPORTUNITIES.

The following were among the in- 
rel.iting to Canadian trade re

ceived at the Cfliee of the High Colli-
VictorianiB-ioiier for Canada.

>1 red, London, S.W ., during the week 
ending September 3<Uh, 1912: —

17

A Birmingham firm desire to appoint 
Canadaii agents for the sale 
v hips.

of !

A Birmingham linn manufacturing iron 
soil pipes desire to appoint agents in 
W estern Canada .

ITom the Branch for City Trade In
quiries. 73 Basinghall Street, E.C.

A Lancashire manufacturing company 
desires to represent, upon a commis
sion basis. Canadian manufacturers of 
chemistry products and similar goods.

A Belgian firm ask to be placed in cor
respondence with Canadian importers 
of zinc and spelter, lead sheets, 
cement, boiler plates, ajid also build- 
ing supplies.

fi
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London <fc Lancashire Fire. 

London and Lancashire Life

Marine..................................................

Alliance Assur..................................................

Do. (New;....................................................

Allas Fire & Life...........................................

British Law Fire, Life...........................

Commercial Union......................................

Employers' Liability...............................

Equity Sc Law..............................................

tien. Accident, Fire & Life .. ..

tiencrai Life.....................................................

Guardian................................................... .. ..

Indemnity Mar..................................................

Law Union Sc Rock...................................

Legal Insurance .............................................

Legal Sc General Life .............................

Liverpool, London Sc Globe..................

London......................................... .. .. .. .

109

129

286!
1"'J
10 i
97 4

no

Merchants’ M. L........................... ...... ..

North British Ac Mercantile .. ..

Northern...............................................................

Norwich Union Fire..................................

Phoenix ................................................................

Royal Exc..............................................................

Royal Insurance............................................

Scot. Union Sc Nal. "A”....................

Sun Fire.............................................................

Sun Life..............................................................

Yorkshire Fire Sc Life ...........................

.1

100 Atlantic Sc Nt. West 6 p.c. gua.
1st M. Bonds...........................................

10 Buffalo Sc Lake Huron £10 shr..
do. 5% p.c. bonds...........................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt........................................

Canadian Pacific, $100..........................
Do. 6 p.c. bonds............................
Do. 4 p.c. deb. stock....................
Do. 4 p.c. prof, stock..................

Algoma 6 p.c. bonds..........................

Grand Trunk, Georgian Bay, Ac. 
1st M.............................................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c. ..
100 1st pref. stock, 6 p.c............
100 2nd pref. stock..........................
100 3rd pref. stock..........................
100 6 p.c. perp. deb. stock...................

deb. stock.. .. ..100 4 p.c. perp.
100 Great Western shares. 5 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds................... ................... |
Nor. of Canada, 4 p.c. deb. stock • 

100 Quebec Cent, 5 p.c. 1st inc. bds.1 • 
T. G. Sc B., 4 p.c. bds., 1st mtg., 

100 Well., Grey Sc Bruce. 7 p.c. bds.
1st mort g................................................... •

100 St. Uw. & Ott. 4 p.c. bonds .. *

Closing PricesNAME

111
121
112

286|
104
103
98*

112

V8|
I 1
‘I 1
lull

F>r.|
121
97

120

Paid

2 1-6

1

24a

1

1

Î

6

1*

6
6

12s

1

I

1

12%

SV6
1

15

1%

1

t

6

100

Ui

l

10s

7%
H

Dividend

S60.UU0 12a. per ah.

460,000 12a. per ah.

220,000 6a.

100,000 17%

296,000 76

100,000 11s.
10,000 28

179,996 12%

10,000 10

200,000 10

•7,000 16 2-8

160,000 6s 6d per eh.

100,000

20,000 17s 6d per eh.

245,640 £ 110

85,862 20

ML, 650 86

20.000 16

40,000 40s. per sh.

60,006 6

110,000 *0» per sh.

200,000 40

44.000 80a

68,776 85

«9,220 £ 10

294,468 76 2-3

264,885 174

240,000 12s. per sh.

48,060 10 Î-S

111,214 60

16,0*)
2,500

10,000
25,000
13,372

British American Fire and Marine ..
Canada Life.......................................................
Confederation Life............................................
Western Assurance.........................................
Guarantee Co. of North America ...

34—6 moa.
4— 6 moe. 

74—6 moa
5— 6 moa 
2—3 moe.

Municipal Loana

100 City of Lon.. Ont., 1st prf. 5 p.c.
100 City of Montreal, stg., 6 p.c.................
100 City of Ottawa*- red, 1913, 4% p.c.
100 City of Quebec, 8 p.c., 1987 .. «2

redeem. 1936. 4 p.c.........................
100 Citv of Toronto, 4 p.c. 1922-22

3% p.c., 1929 ..................................... 1
6 p.c. gen. con. deb., 1912-20-----
4 p.c. stg. bonds.................................-•••

100 City of Winnipeg deb.1914. 5 p.c, -----
Deb. script., 1907, 6 p.e. „ ••••

84
100 1C 2

yo 22

Miscellaneous Compantea

100 Canada Company...........................
100 Canada North-West Land Co. 
100 Hudson Bay.................................

20 29

12i 1*33-16

Banks
!

,0 ! !« 

: 79

Bank of England............................................
London County and Westminster ... 
Bank of British North America ...
Bank of Montreal...................................
Canadian Bank of Commerce.

7,

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market- Market value per pound. uet. 5, 1912

] nrmo*
Oft. ft

SECURITIES.

Clo g Prie*British Columbia,
1917, 4% p.c....................................................
1941, 3 p.c.........................................................

Canada, 4 per cent loan, 1910 .. ..
8 per cent loan, 1988 ............................
Insc. Sh................................................................
2% p.c. loan, 1947...................................

Manitoba, 1910, 6 p.c.....................................

83 85

8)4 fC$
76 77

Shares RAILWAY Sc OTHER STOCKS

Canadian Insurance Companies.—Stocks and Bonds. Montreal Quotations Oct 16 , 1912.

Last Amount
quotations 

per ct.

No. Share 
par value. PJ^are^Dividend 

per year.
Name of Company. Shares

f WE MAKE HIGH GRADE FAMILY

Sewing
Machines■ mnu or

!FOR THE MERCHANT’S TRAD*.
0

Write us for Prices and Terms. 
We can Interest Yon.

■
3

Foley6 Williams Mfg,Co,,..a

FACTORY & GENERAL OFFICE» 
CHICAGO, ILLINOIS.

ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

«S’
I

N !

Address all Correspondence to 
Chicago. Illinois.

565Montreal, Friday, Oct. 18, 1912. THE CANADIAN JOURNAL OF COMMERCE.
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North American Life Assurance Co.
« • SOLID AS THE CONTINENT

-a /s/ / ie-

0

EDWARD GURNEY, 
President.

L. GOLDMAN.
A.I.A., F.CA., 

Managing Director.TOTAL CASH INCOME.....................
i TOTAL ASSETS ......................................

NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS

$2,295,176.98 
12,313,107.57 
1,300,784. A) 

988,313.49

L. GOLDMAN, 
i. K. OSBORNK, 

Vice Presidents.
W. B. TAYLOR,

* B.A. LL.B„ 
Secretary.

HOME OFFICE, TORONTO.

PERPETUAL CALENDAR

1912 SEPTEMBER 1912
SUN Mon Tue Wed Thu Fri Sat

1912 OCTOBER 1012
Tue Wed Thu Fri Sat SUN Mon

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

Jan.. Afar., May, July, Aug. Oct., Dee., 31 Days. April, June, Sept., Nov., 30 Days.
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INSURANCE.INSURANCE.

The Federal Life Assurance Company lîKâmiïftjiu. BRITISH AMERICA * irenee Com
—a. d. ins.—

TORONTO.
BOARD OF DIRECTORS-Hon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robert Bickerdike, M.P. ; E. W. 
Cox; D. B. Hanna; John Hoekin, KXX, Ld>D.; Alex. 
Laird; Z. A. Lash, K.C., LL-D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

$ 5,316,968.65 
923387,141.41 
9 329,973.65

Capital and Assets ..
Insurance in Force ..
Surplus Dec. 31, 1911

All forms of Life, Limited Payment Life and Endowment Contracts Issued. 
C. L. SWBBNBY, Manager, Montreal District,

180 St. Jsmes St., MONTREAL.

HEAD OFFICE

ASSETS OVER. . 92,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.09

UNION MUTUAL
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders, $1306376.
All policies leaned with Annual Dividends on payment of second 

year's annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter I. Joseph, Mgr., 151 St James St., Montreal

Get the
Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

3a o.c. Interest Tables 3àp. c.
A NEW EDITION of our Popular Book. Quick Calcula

tions for $100.00 up to $10,000.00.—One day to 365 days.— 
A<curacy thoroughly tested.

Half Bound $3.00.

Williamson & Company, PublishersJorontO.

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

Post free.

m.
I

THE CANADIAN i
iSubscription 

Order Form
Subscription 

Order FormJournal of Commerce i
p
»

»P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM
r
i
i §

:■lThe use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada. United States, etc. Hi

F
To THE JOURNAL OF COMMERCE.

329 St. James Street, Montreal.

»

r
1

Please send me the “ Journal of Commerce,” for one year, commencing 

........................................................ for which I agree to pay $3.00 on demand.

1

II

1
1Name.
n
u

Address k
I NDate.....:.... !
I hNDTK.—Subscribe* ij ehaafe the mMtm to which they dartre the " Journal of Commerce ” to be sent ea often as they wish.
I U

m "■ * ■ i"w m w
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOB MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives for the City of Montreal.

loses

CONFEDERATION LIFE
ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

f/j

I
sTe

»]:CHIEF OFFICE FOR CANADA: GUARANTEED
164 ST. JAMES STREET, MONTREAL.

- Alex. Bissett,
Extended Term Insurance. 

Cash ValueINSURANCE COMPANYMANAGER FOR 
CANADA. Cash Loans.

Paid-up Policy.

Montreal Office :
226-230 St. James Street.

Canada Branch : Head Office, Montreal.Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE, WATERLOO, ONT.
Total Asset* Slat Dec.. '910..................... $706,926.07
Policies in force in Western Ontario over 30,872.00

GEO. DIEBEL,
Vice-President.

DIRECTORS :
Sir E. S Clouston, Bart., Chairman.

Wm, Molson
Macpherson, Esq.

J. G. BRUNEÀU .. Prov. Manager. 
J. P. MACKAY

Sir Alexandre Lacoste 
M. Chevalier, Esq. CasMerT. J. Drummond Esq.
J. Gardner Thompson, Manager.WM. SNIDER. A. P. RAYMOND,

Gen. Agent, French Department.
J. W. Binnie, Deputy Manager.President.

Frank Haight, 
Manager.

T. L. Armstrong,
Inspector.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Hivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the is
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served bv the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent 
boating and shelter for yachts and small boats on the pro
perty .

The place was anciently known as “Lotbiniere Pointe," 
but has been re-named by the owner “Roslevan,” from its 
peninsular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to—

P. N. FOLLY,

Manager * Journal of Commerce,”

Montreal.

WESTERN ASSURANCE 
COMPANY. 

Incorporated 1851“PROUDFIT”
BINDERS

FIRE AND MARINE.

Assets
Losses paid since organization over $55,000,000.00 
Head Office.

$ 3,284 179.93

ww
.

Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President ? 

W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH------- BEARDMORE BUILDING

ROBERT BICKERDIKE, Manager.
ARE SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers, Price Books, Catalogues, 
line Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either band or typewritten.

Commercial Union Assurance Co.,
Limited.

«14.7M.000
1.475 000 

66,136.780
.................  37,600,000
................. H6,000,000

Deposit with Dominion Government (As at 81 Dec 19Ü) 1,269,327

OF LONDON, ENG.
Capital Authorized and Fully Subscribed............
Capital paid up...................  ........................................
Life Funds and Special Trust Funds.
Total Annual Income, exceeds..............
Total Asset» exceed..................................
Total Fire Losses paid..............................

Write for Semple on Business Stationery.

Business Systems Limited
62 S PAD/N A AVE..TORONTO. Cast.

Head Office Canadian Braneh ' jam!» ot"*’ Montreal!
Applications for Agencies solicited In anreprssented districts.

W; 8. JOPUNG, Assistant Mgr. J. MHWMBOH1. Ké. can. Branch.

L_


