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Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

McArthur, Corneille
& Co

310 to 316 St. Paul Street and
147 to 151 Commissioners Street,

Magn;facturers WHITE LEAD,
and Importers COLORS, GLASS,

of
VARNISHLS,
GLUES, é&ec.
v~ le~" Qjis, Chemicals, i
Dyestuffs, Tanning

__« Materials, &c.

Agents for_ Berlin Aniline Co.,
Berlin, Germany.

Aniline, Colors
Products

Manuiacturers of
and other Coal Tar
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MONTREAL, FRIDAY, FIEB. 10, 1905.

Keep yourself well and daily use

Fpps's
Cocoa

The Original Cocoa for Break-
fast and Supper. Most Nutri-
tious and Economical, and
still the best.

| ¢; M. S. FOLEY
| ¥aqitor and Provrietor
Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known ss Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence : clear stream
on one side with shelter for Boats above and below
the Falls. Also twoislands adjoimng. Areain all,
about 4] acres,

APPLY TO THE OWNER,
M. S.¥FOLEY,
EDITOR AND PROFPRIETOR

‘‘ JOURNAL OF COMMERCE,”
MONTREAL.

STANDARD

OF THE
WORLD

SOLD BY ALL LEADING WHOLESALE}
HOUSES.

BLACK DIAMOND

FILE WORKS.

T n
st. 1863. Tne. 1896

~ HIGHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS.

SFECIAL PRICE,

GOLD MEDAL,
AT BETLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who wish
R to keep abreast of the times

and have a continued and re-
liable guide to the leading markets
should subscribe to The Canadian
Journal of Commerce. The Market
Reports in the Journal are unequall-
ed for comprehensiveness and cor-
rectness of detail. No merchants
or other business men can afford
to do without it. Published every
Friday. Subscription to all parts
of Canada, except Montreal, $2.00

ear.
i Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Distinctive Z0) @55* Qualities
(o}

F

North Star, Crescent

and Pearl Batting
#

Purity
Brightness
Loftiness

] No Dead Stock, oily threads nor 3
(®) miserable yellow tillings of short
staple. Not even in lowest grades.

Three grades—Three prices and far
the best for the price.

Union
Assurance
Society

OF LONDON.
Established A. D. ., 1714,

One of the Oldest aud Strongest
of rire Offices.

Assets Exceed, $21,358,625.
CANADA BRANCH :

Cor. St. James and McGili Sts., MONTREAL.

T. L. MORRISEY, =~ = Resident Manager.



THE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

——all Over Canada.

—"“Your valuable Journal.”—James Hart, Demorest-
ville.

—“Your paper is fully appreeiated.”—The S. Rogers
0il Co. Ottawa.

—*1 consider it the best by far of any in Canada.”—
H. C. Mills, Summerside, P.E.I.

—*“1 eonsider your paper the best of its kind in Can-
ada.”—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi-
ness newspaper.”—MecIntyre, Son & Co., Montreal.

—“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—“Particularly well-written editorials on commereial
questions contained in your paper.”—The Breithaupt
Leather Co., Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any
numbers . . . have them all since I began to take
ih.”—Samuel Henry, Maxville, Ont.

—*1 value the ‘Journal’ (of Commerce) highly. . . .
It is worth many times its cost to me in my businese.”—
J. D. Thomson, General Merchant, Buckingham.

{
4

! —“I do not like to be without the ‘Journal of Com-

'merce,’ 2§ it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Barl of Aberdeen).

| ~—“We take much pleasure in reading the ‘Journal of
Commerce,” and in every issue find something which in-
terests us.”—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’
has resulted in a considerable number of orders from
Oanada.”—Roebling Construction Co., New York.

—“Glad as a business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Som,
Fitch Bay.

—“I enclose renewal subscription to the ‘Journal o
Commerce,” which I think is the best paper of the sar.e
class published in Canada.” — N. W. Gingrich.. St.
Jacobs, Ont.

—“We obtain from it more financial and. commercial
information than we derive from any other individual
publication in Canada.”—Imperial 0il Co. (Now the
Standard Oil Co.)

1 owe the pleasure of reading your article on
g plan for Federating the Empire. Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

& The above—wholly unsolicited—are culled from s
number of flattering testimonials sent us from all parte
of Canada.

M. 8. FULEY,
Managing Editor and Proprietor,
“Journal of Commerce,”

Montreal,

rie SAPPHIRE INKSTANDS

Trade Mark:—“SAPPHIRE.”

(DARKE’S PATENT SCREW STOPPER.)
SOLE MAKER:

EDWARD DARKE,

l4a Great Marlborough Street, Regent St.,
near Oxford Circus, London, Eng.

WELL ADAPTED FOR THE USE OF MARKING INK IN
THE LAUNDRY—BECAUSE
1. It Saves Time as washing i
seldom necessary.
2, Ink, about two-thirds.

3. Breakages, which mostly oceur
in washing.

4. New Ink-Pots, as a broken part
can be replaced.

5. DirtyFingers and Blots, as clean
ink is in sight and the dip ad-
jnstable.

6. Waste from evaporation, "and
Spilling, especially if rubber
shoe and pin-cushion is added.

No.8. Plain. § size

PRICES.—No. 3. Plain, Ebonite Stopper, 2s. 6d. each.
Shoe, 1s., and Pen-rack, 2d. extras.
No. 2. Plain, Ivory and Black Porcelain, 2s sach;
Pen rack, 2d.
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Mcintyre Son & Co.

Limited
MONTREAL
Importers
a - Dry Goods
Dress Goods, Silks,

Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

McArthur, Corneille

& Ceo

310 to 316 St. Paul Street and
147 to 151 Commissioners Street,

MONTREA L sm—
Manufacturers HITE LEAD
aI c
g? mporters COLORS, GLASS,
VARNISHLS,
GLUES, é&c.

Ben”" 515, Chemicals,
Dyestuffs, Tanning
4 Materials, &c.
AN S

Agents for Beplin Aniline Cos,
Berlin, Germany.

Manufacturers of Aniline, Colors
and other Coal Tar Products

HE

Keep yourself well and daily use

HFpps's
Cocoa

The Or?ginal Cocoa for Break-
fast and Supper. Most Nutri-
tious and Economical, and
still the best.

\ > ,
IEW? &

"]t WS, POLEY

\ Eaitor and Proprietor

Excellent Site for
a First-class

Suburban #nd Summer Hetel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trui K and Canadian
Pacific ; fronting on the 8t. Lawrence; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoimng. Area in all,

about 41 acres.

APPLY TO THE OWNER,
M. S. FOLEY,
/

EDITOR AND PROPRIETOR
JOURNAL OF COMMERCE,"”’
MONTREAL.

< =

BIBAES

STANDARD

OF THE

WORLD ~

SOLD BY ALL LEADING WHOLESALE}
HOUSES.

BLACK DIANOND

FILE WORKS.

Tst. 1863. Tne. 18%

My

«ﬁ“’t

HIGHEST AWARDS AT TWELVE .
INTEKNATIONAL EXPOSITIONS.

SPECIAL FRICE.

GOLD MEDAL,
AT BTLANTE, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who wish

to keep abreast of the times

and have a continued and re-
liable guide to the leading markets
should subscribe to The Canadian
Journal of Commerce. The Market
Reports in the Journal are unequall-
ed for comprehensiveness and cor-
rectness of detail. No merchants
or other business men can afford
to do without it. ublished every
Friday. Subscnptiﬁ to all parts
of Canada, except ‘Montreal, $2.00
g T8 Address,

ADIAN JOURNAL OF COMMERCE,

s Montreal.

it bodes)

Union

7 bis?.nctiviA ,{@@SE Qualities
OF

North Star, Crescent

and Pearl Batting

Purity
Brighness
Loftiness
No Dead Stock, oily threads nor
miserable yellow fillings: of short

staple. Not even in lowest grades.
Three grades—Three prices and far

W! ®)
the best for the price.

7

Assurance
Society

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of *ire Offices.

Assets Exceed, $21,358,625.
CANADA BRANCH :

Cor. St. James and McGili Sts., MONTREAL.
T. L. MORRISEY, - = Resident Manager.
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(ESTABLISHED 1817.)
l'ncorporat.ed by Act of Parliament.
Capital (paid-up).........$14,000,000.00
Reserved Fund........... 10,000,000.00
Undivided Profits ....... 583,196.01
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., President.
8ir Geo. A. Drummond, K.C.M.G., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, . Angus, Esq,
James Ross, Esq., R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.

A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, " Assistant General Manager and
Manager at Montreal.

F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
MONTREAL, C. W. Dean, Assist. Manager.
b Papineau Ave.

24 Point St. Charles Branch.

L Seigneurs St. Branch,

¢ West End Branch.

< Westmounrnt.
Almonte, Ont. Peterboro, Ont. Portage la
Belleville, “ Picton, s Prairie, Man
Brantford, “ Sarnia, “  Winnipeg, Man.
Brockville,. * Stratford, ‘“  Calgary, Alta.

Chatham, ¢ St Mary's, “ Edmonton, Alta
Collingwood ‘‘ Toronto, ‘ Indian H'd, Assa
Cornwall, ““ % Yonge st, br, Lethbridge, Alt,
Deseronto, ‘° Wallaceb’rg, ‘“ Ravmond, Alta.
Ft. William, * Montreal, Que. Regina, Assa.
Goderich, ‘  Quebec, ¢ Armstrong, B.C.
Guelph, ¢ Chatham, N.B. Greenwood, B.C
Hamilton, * Freder’cton, *“ Kelow na, B.C.
Hamilton, Moncton, ‘¢ Nelson, B.C.
Sherman Avy. St. John, ** New Denver,B.C
Kingston, Ont, Ambherst, N. S. New Westmin-

ind « Qlace Bay, ** ster, B.C.
Lindsay, « Halifax, “  Rossland, B.C.
London, .. Sydney, ‘“  Vancouver, B.C.
Ottawa, Yarmouth, N.S8.Vernon, B.C,
Paris, ““ Brandon, Man. Victoria, B.C.
Perth, ‘“ Gretna, Man.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane.
E.C. Alex. Lang, Man.

IN THE UNITED STATES:

New York—R. Y, Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de C.
O’Grady, Manager.

Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
‘Lundon—The Bank of England.
b The Union Bank of London and
Smith’s Bank, Ltd.
x The London and Westminster Bank,
Ltd

The National Provincial Bank of
Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank,
and Branches.
BANKERS IN THI% gIzI’]‘ganSTATES:
New York—The National City Bank.
e The Bank of New York, N.B.A.
14 National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Bank.
5 J. B. Moors & Co.
Buffalo—The Ma;i]ne Bank,N Buﬂa!?. At
£ ancisco—The First National Bank.
o Fr" The Anglo-Californian i’k,, L'd

Montreal, October 31, 1904.

The Bank of Toronto.

INCORPORATED 1855
HEAD OFFICE, TORONTO, CANADA.
Paid-up capital .............$3,000,000
Reserve Fund ............... 3,300,
DIRECTORS:
GEORGE GOODERHAM, President.
WM. H. BEATTY, Vice-Pregident.

Robert Reford, William George Gooderham,
John Waldie, Hon. C. S. Hyman, M.P.
Robert Mcigy en
William Stone, John Macdonald.
DUNCAN COULSON, - General Manager.
Joseph Henderson, - Assistant General Manager.

BRANCHES:
ONTARIO. ONTARIO. ONTARIO.
Toronto, Gananoque, Stayner,
b Offices. London, Sudbury,
Allandale,, London East, Thornbury,
e, Millbrook, Wallaceburg,
Brockville, Oakville, ‘QUEBEC.
inal, 0il Springs, Montreal,
Cobourg, Omemee, 3 Offices.
i, e e
gwood, etrolia, - St. Charle;
Copper Cliff, . Port Hope, Gaspe, b
Creemore, Preston, BR. COLUMBIA
Dorchester, St. Catharines, Rossland,
EBlmvale, Sarnia,

on. ng. e London City and Mid!
y land

Nai
Careful attention given to the collection of
Pommercial Paper and Securities.

New York—National Bank of Commerce.
tional Bank.

The Chartered Banks.

f'he Bank of British North
America.

Established in 1836,
Incorporated by Royal Charter in 1840.

Paid-up capital .........#£1,000,000 stg.
Reserve Fund ...........&£400,000 stg.
Head Office, 5 . Cracechurch St., London, E.C.

A. G. Wallis W. 8. Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Campbellford, Dawson, Y.T.
London, Kingston, Ont. Reston, Man,
Market sub br. Ottawa, Ont. Yorkton, N.W.T.
Brantford, Ont. Montreal, I./). Battleford, N.W.
Hamilton, Ont. ‘“ Longueuil, Calgary, N.W.T.
Hamilton, (sub. br.) Estevan, N.W.T.
Barton st. ““ 8t Catherine Rostkern, N.W.T
street, Duck Lake,N.W."
Toronto, Ont. Queliec, Que. Ashceroft, B.C.
‘“ Junction, Levis (sub. br.) Greenwood, B.C.
‘“ Stock Yards.
Weston, St. John, N.B. Kaslo, B.C.
sub. br, ‘“ Union St. Rossland, B.C.
Midland, Ont.  Fredericton,N.B. Trail, B.C.
Fenelon Falls, Halifax, N.S. sub branch
Bobcaygeon, Winnipeg, Man. Vancouver, B.C.
Brandon, Man. Victoria, B.C.

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:
New York, (52 Wall St.)—W. Lawson and J. O.

Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S. Treland (acting) Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches.  Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais. )

Issue Circular Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonia! iank, London,
and West Indies.

Royal Bank of Canada

CAPITAL PAID-UP.... .. ee ee e .. $3,000,000
RESERVE FUNDS.. .. .¢ o .. .. 3,302,748

HEAD OFFICE- HALIFAX NS. ~

Board of Directors:
Thos. E. Kenny, Esqg., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.

Chief Executive Office, Montreal, P.Q.

E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.

Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank St.
Bathurst, N.B., Oxford, N S.
Bridgewater, N.S., Pembroke, Ont
Charlottetown, P.E.I, Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Edmundston, N.B. St. John, N.B.
Frederictun, N.B. St. John’s, Nfld.
Guysboro, N.S. Shubenacadie, N.S.
Grand Forks, B.C. Summerside, P.E.I.,
Halifax, N.S. Sydney, C.B.
Ladner, B.C. Toronto,
Londonderry, N.S. Truro, N.S.
Louisburg, C.B. Vancouver, B.C.,
Lunenburg, N.S. ‘“ East End.
Maitland, N.S. Victoria, B.C.
Moncton, N.B., Westmount, P.Q.
Montreal, Que., Westmount
Montreal, West End, Victoria Ave.
Nanaimo, B.C. Weymouth, N.S.
Nelson, B.C. Woodstock, N.B.
Newcastle, N.B. ’

Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; Camaguey, Cuba; New York, N.Y.

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicage, Illinois Trust and Savings
Bank; San Francisco, First National Rank

The Chartered Banks.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP .. .. .. .. .. .. 8,000,000
RESERVE FUND .. v. vv 40 oo 2. .. 8,000,000

BOARD OF DIRECTORS:

Wm. Molson Macpherson, - President.
8. H. Ewing, - - - - Vice-President.
W. M. Ramsay, J. P, Cleghorn,

H. Markland Molson, Lt.-Col. F. C. Henshaw

Wm. C. McIntyre.
JAMES ELLIOT, General Manager.,
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspee-

tors.
LIST OF BRANCHES:
ALBERTA, ONTARIO—Continued.
Calgary. Owen Sound.
Port Arthur.
BRITISH COLUMBIA., Ridgetown.
Revelstoke, Simcoe.
YVancouver. Smith’s Faiu.
St. Marys.
MANITOBA. St. Thomas.
Winnipeg. Torento.
Toronto Junction:
ONTARIO. Dundag Street.
Alvinston. Stock Yards Branch
Ambherstburgh, Trenton.
Aylmer. Wales.
Brockville. Waterloo.
Chesterville. Woodstock.
Clinton.
Exeter.
Frankford. QUEBEC.
Hamilton. Arthabaska.

James street. Chicoutimi.

Market Branch. Fraserville.
Hensall. Knowlton.
Highgate. Montreal.

Iroquois, St. James Street.
Kingsville. Market and
London, Harbor Br.
Meaford. St. Catherine St. Br.
Morrisburg. Quebec.

Norwich. Sorel.

Ottawa. Victoriaville.

AGENTS IN GREAT BRITAIN COLONIE®

London, Liverpool—Parr’s Bank, Ltd. Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.
South Africa — The Standard Bank of South
Africa, Ltd.

FOREIGN AGENTS.

France—Societe General.  Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cuba.
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
cities of the United Stares.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Commercial Lettters of Credit and
| Travellers’ Clrcular letters !ssued, available in all
| parts of the world,

 The Sovereign Bank of Canada

Head Office - - - - - Toronto.
Executive Office. - - - Montreal.
33 Branches throughout Ontario and Quebes.
Savings Bank Department at all Branches.
Collections given prompt attention.
Drafts issued payable in all parts of the world.
General banking business transacted.
D. M. STEWART,
Gen. Manager and 2nd Vice-President.

THE ONTARIO BANK

CAPITAL PAID-UP cesssesrssssssessaa.$1,600,000
1 g en N e AR 1
DIRECTORS:

Georfe R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - - Vice-President.

' R. D. Perry, Esq., R. Grass, Esq.,

Hon. R. Harcourt, T. Walmsley, 3
John Flett, Esq. i

HEAD OFFICE ...............TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.

: BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Kingston, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
Waterford,
Scott and Wellington Streets,
Toronto: ueen and Portland i
onge and Richmond o
Yonge and Carlton il
AGENTS:

’ London, Eng.—Parr’s Bank, Limited,

| France and Europe—Credit Lyonnais.

| New York — Fourth National Bank and The
Agents Bank of Montreal,

| Roston—Fliot National Bank.

T
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The Chartered Banks.

The Canadian Bank|

of Commerce

Paid-up Capital........ $8,700,000
Rest ... cccvvrvecennssss.$3,500,000

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

113 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :—60 Lombard St., E.C.
S. .Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on FKoreign Countries, and
will negotiate or collect bills on any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of Fngland; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
Smiths Bank, Limited.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized =+ - - = = = °
Oapital Subscribed - - = - °= ~
Capital Paid-up - - - - - - - 500,
Rest Account - - - - - - &

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T, H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midland,

w Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, Tilsonburg, Wellesley, Wl:zitbly. o

Drai New York and Sterling Exchan
b"“shfttsm;); sold. Deposits received and intersst
allowed. Collections solicited and promptly made.

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

THE STANDARD BANK

OF CANADA

Capital (authorized by Act
OF; Par(liament) e ...$2,000,000

Capital Paid-up ........ .$1,000,000
Reserve Fund ...........$1,000; 00
HEAD OFFICE, TORONTO.

DIRECTORS:

.

. P , President. i ;
Y i Pg‘el%llzle)l.1 ‘VY.I‘ID,SO Vice-President.
W. F. Allen A. J. Som: e,

T. R. Wood, W. R. Johnston, W. Francis.
AGENCIES:

Kilsa Craig, Brussels, Lucan,
Bay Stree%, Campbellford, ~ Markham,

Toronto, Cannington, Orono.
Beaverton, Chatham,, Parkdale,
S, SRR B

i D m,
Beadiord & Rorest, Richmond Hill,
Brantford, Harrison, Stouffville,
Brighton, Kingston, Wellington,
BANKERS:

New York — Importers and Traders National

—Molsons Bank, and Imperial Bank.
E:ﬁ;ifl England—National Bank of Scotland.
All banking business promptly attended to. Cor-

respondence solicited.

GEO. P. REID, General Manager.

The Chartered Banks.
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Union Bank ot Canada
Establish d 1865.

CAPITAL AUTHORIZED.. .. .. .. .. $4,000,000
CAPITAL SUBSCRIBED .. .. .. .. .. 2,500,000

CAPITAL PAID-UP .. «¢ «¢ o0 oo s 2,500,000
RESTI L o an s ool ney oar oot s Moo 004 G000
HEAD OFFICE, - - QUEBEC.

Board of Directors:

ANDKEW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,
E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry,
Esq., John Galt, Esq., F. E. Kenaston, Esq.,
Wm. Shaw, Esq.,

G. H. Balfour, .. .. «. .. ..General Manager
J. G. Billett, .. .. s+ s+ +s oo +. ..Inspector
F. W. S. Crispo, .. .. .. .. Western Inspectos

H. B. Shaw, .. .. .. .. Supt. Western Branches

BRANCHES:
Melbourne, Ont.,

(sub to Mt. Brydges)
Melita, Man. .
Metcalfe, Ont.

Alexandria, Ont.
Altona, Man.

(Sub to Gretna),
Arcola, N.W.T.

Baldur, Man. Minnedosa, Man.
Barrie, Ont., Montreal, Que.
Birtle, Man. Moosomin, N.W.T.

Moose Jaw, N.W.T.
Morden, Man.
Mount Brydges, Ont.
Neepawa, Man.
Newboro, Ont.
New Liskeard, Ont.
North Gower, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
Portland, Ont.
Qu’Appelle, (Station),
N WIS

Boissevain, Man.
Calgary, N.W.T.
Carberry, Man.
Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont.
Crystal City, Man.
Cypress River, Man.
Deloraine, Man.
Didsbury, N.W.T.
Edmonton, N.W.T.

Frank, N.W.T.
Erin, Ont. Quebec, Que.
Glenboro, Man. Do. St. Louis St.

Gretna, Man
Haileybury, Ont.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hillsburg, Ont.

(sub. to Erin),
Holland, Man.
Indian Hd, N.W.T.
Innisfail, N W.T. Sydenham, Ont.
Jasper, Ont. Toronto, Ont.

(Sub to Smith’s Falls.) Virden, Man.
Kemptville, Ont. Wapella, N.W.T.
Killarney, Man. Warkworth, Ont.
Kinburn, Ont., (Sub to Hastings),

(sub to Pakenham) Wawanesa, N.W.T.
Lethbridge, N.W.T. Weybum, N.W.T.
Lumsden, N.W.T. Wiarton. Ont.

Macleod, N.W.T. Winnipez. Man.

Manitou, Man. ‘“  North end branch.

Medicine Hat, N.W.T. Wolselev, N.W.T.

Merrickville, Ont. Yorkton, N.W.T.
FOREIGN AGENTS:

Rapid City, Man.
Regina, N.W.T.
Russell, Man.
Saskatchewan, N.W.T.
Saskatoon, N.W.T.
Shelburne, Ont.

Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Souris, Man.

London .. .. .. «« .. .. Parr’s Rank, Limited
New York, .. .. .. .. .. ..National Park Bank
Boston, .. .. .. ..National Bank of the Republic

Minneapolis .. .. .. National Bank of Commerce
st. Paul.. .. .. .. .. .. St. Paul National Bank
Great Falls, Mont. .. .. ..First National Bank
Chicago, I1l. .. .. Corn Exchange National Bank
Buffalo, N.Y. .. .. .. .. .. ..The Marine Bank
Detroit, Mich. .. .. .. .. ..First National Bank
Duluth, Minn. .. .. .. .. First National Bank
Tonawanda, N.Y. .. .. .. First National Rank

Imperial Bank of Canada

Capital Paid-up .............$3,000,000
REst. .. 0 S T e e 33000000

DIRECTORS:

T. R. MERRITT, - - - - President,
D. R. WILKIE, - - - Vice-President.
‘Wm. Ramsay, Robert Jaffray,
Elias Rogers, Wm. Hendrie,
James Kerr Osborne, Charles Cockshutt.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.

BRANCHES IN PROVINCE OF ONTARIO.

Bolton, Listowel, St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,
Fergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.

BRANCHES IN NORTH-WEST AND

BRITISH COLUMBIA.

Arrowhead, B.C. Balgonie, Assa.,
Brandon, Man. Revelstoke, B.C.
Calgary, Alta. Rosthern,
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man.,
Regina, Assa.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.
Sterling exchange bought and sold. Letters of
Credit issued available in any part of the
world.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hom
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.
Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN THH

DOMINION OF CANADA.
Currespondenf,s in every banking tewn
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE "INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1885.)
CAPITAL AUTHORIZED. ¢.voveneen $3,000,000.00
CAPITAL SUBSCRIBED . veens  2,600,000.00

CAPITAL PAID-UP ... 2, 580,000.00
RESERVE FUND .. 700,000.60
UNDIVIDED PROFITS 200,000.00

BOARD OF DIRECTORS:

C. D. Warren, Esq., .. .. .. President.
Hon. J. R. Stratton, .. ..Vice-President.
. F. B. Johnston, Esq., K.C.

C. Kloepfer, Esq., M.P., Guelph.

C. S. Wilcox, Esq., Hamilton.

W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. S. STRATHY, .. .. «. .. .. General Manager
J. A, M. ALLEY, .. «s +s s - s+ Inspector
BRANCHES:

Arthur, Hamilton, EastSault Ste. Marie.

Aylmer, Ingersoll, Sarnia,
Ayton, Kincardine, Schomberg, |
Beeton, Lakefield, Springfield, !
Bridgeburg, Leamington, Stoney Creek,
Bnrlinfton, Newecastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls.
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto,
Embro, Ridgetown, Tottenham,
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Woodstock,
Hamilton, St. Mary’s,

BANKERS:

Great Britain—The National- Bank of Scotland
New York—The American Exchange Nat. Bank
Montreal—The Quebec Bank.

The Dominion Bank

OAPITAL .o os oot sy ss. ve_ s e e 38,000,008
RESERVE FUND AND UNDIVIDED

PROFT e i i S e
DIRECTORS:

E. B. OSLER, M.P., .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHFS:

Madoe, Ont.

Belleville, Ont.
Montreal, Que.

Boissevain, Man.

Brampton, Ont. Napanee, Ont.
Brandon, Man. Orillia, Ont.
Cobourg, Ont. Oshawa, Ont.
Deloraine, Man. Seaforth, Ont.
Selkirk, Man.

Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.

St. Thomas, Ont.
Uxbridge, Ont.

Guelph, Ont. Whitby, Ont.
Huntsville, Ont, Wingham, Ont.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.

City Hall Branch, Toronto.

Dundas Street, Toronto.

Market Branch, Toronto.

Queen Street, West Toronto.

Sherbourne Street, Toronto.

Spadina Avenue, Toronto.

Cor. Yonge and Cottingham Sts., 'l‘ofonqu.

Drafts on all parts of the United States, Great

Rritain and the Continent of Europe bought and

sold.
Totters of Credit issued available in all parts ot
Burope. China. Janan. and the West Tndies
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BANK OF HAMILTON

J. TURNBULL, General Manager.

HEAD OFFICE, - HAMILTON, ONT.
OAPITAL S s doas s 0030000 LTINS W00 82,985,000
RESERVE ....cecocueene . 2,100,000
TOTAL ABBETH il osthaisas 26,500,000

DIRECTORS:
HON. WM. GIBSON, .. .. .. .. .. President.

John Proctor, John 8. Hendrie,

George Rutherford Cyrus A. Birge,

Charles C. Dalton, Toronto.
J. TURNBULL, .. .. Vice-Pres. and Gen. Man.

H. M. WATSON, .. .. .. ..Inspector.
BRANCHES:
Abernethy, Hamiota, Man. Orangeville,
W.T. West End, Owen Sound,
Alton, Hagersville, Palmerston,
Atwood, Indian Head, Pilot Mound, M.
Battleford, N.W.1 N.W.T. Plum Coulee, M.
Berlin, Jarvis, Port Elgin,
Beamsville, Kamloops, B.C. Port Rowan,
Blyth, Listowel, Ripley,
Brandon, Man.  Lucknow, Roland, Man.
Brantford, Manitou, Man.  Saskatoon,
Carman, Man.  Melfort, N.W.T. N.W.T.
Chesley, Midland, Simcoe,
Delhi, Milton, Southampton,
Dundas, Mitchell, Stonewall, M,
Dundalk, Minnedosa, M.  Teeswater,
Dunnville, Miami, Man. Toronto,
Georgetown, Moorefield, Ont* Vancouver, B.C.
Gladstone, M. Moose Jaw, Wingham,
rimsby, N.W.T. Winnipeg, M.
Qorrie, Morden, Man. Winnipeg,Grain
Hamilton, Niagara Falls, Exchange Br,

Barton St., Niagara Falls, Winkler, Man.
East End, South, Wroxeter,
Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detroit—Old Detroit
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. Louis—Third National Bank. San
Francisco—Crocker-Woolworth National Bank.
Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada, promptly and
_eanly Correspondence solicited.

The Quebec Bank

HEAD OFFICE .. .~oREL A5 .. QUEBEC
Founded 1818. Incorporated 1822.
Capital Authorized.......$3,000,000

Capital Paid Up.........82,500,000
Rest ....................$1,000,000

DIRECTORS:

JOHN BREAKEY, .. .. .. .. .. .. President.

JOHN T. ROSS, .. .. .. .. .. .. Vice-President.

Gaspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.

THOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:
Quebec, St. Peter St. Thorold, Cat.
Do. Upper Town, Three Rivers, Que.

i St. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.

8t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que.  Victoriaville, Que.
Pembroke, Ont.

AGENTS:

London, Eng.—Bank of Scotland.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention. - -

A

vl Eastern Townsh'ips- Hénk

%R HEAD OFFICE;
SHERBROOKE, QUE.

A4 FORTY-TWO Branches in CANADA.
(AR

W W Correspondents in all parts of the world
| |

Capital,~ =~ ~ $3,000,000

Reserve, ~ =~ ~ I,BO0,000

WM. FARWELL, President.
JAS. MACKINNON, General Manager,

AN
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BANQUE d’HOCHELAGA Provincial Bank of Canada

Capital Subscribed ......82,000,000
Capital Paid-up .........$2,000,000
Reserve Fund ...........$1,200,000
DIRECTORS:
F. X, St.,Charles, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
. J. A, Prendergast, .. .. .. ..Gen’l Manager.

M
Oy Al CHRrOUR, T80 00 A e e RS Manager
F. G. Ledue . <% . .. Assistant Manager.
O . oDEIE; PEIMIR A, it L Inspector.
Head Office, Montreal.
BRANCHES:
Joliette, P.Q., Pt, St. Chas., Montreal.

Louiseville, P.Q.,
Quebec,

Quebec, St. Roch’s,
Ste. Martine, P.Q.,
Sorel, P.Q.,
Sherbrooke, P.Q.,
Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg,  Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Banque
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment.

1803 St. Catherine,
1766 St. Catherine, ¢
2217 Notre Dame, ¢
Jochelaga, o
St. Henry, s
Three Rivers, P.ﬁ.

St. Boniface, Man.
Winnipeg, Man.

La Banque Nationale

HEAD OFFICE: QUEBEC.

CAPITAL AUTHORIZED, «+ $2,000,000.00
CAPITAL SUBSCRIBED, .. .. .. 1,500,000.00
CAPITAL PAID-UP, .. .. .. .. .. 1,500,000.00
RBESTU 0000 %ed ooe oos 1ene  450,000.00
UNDIVIDED PROFITS, .. .cv voe .ot 82,481.67

DIRECTORS:

R. AUDETTE, President.
A. B. Dupuis, Vice-President
Hon. Judge A, Chauveau.
N. Rioux, Naz. Fortier,
V. Chateauvert, J. B. Laliberte,

P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:
Quebee, Joliette, Que.
Do. (St-Roch), St-Jean, Que.

Do. (St-John st.) Rimouski, Que.

Montreal, Murray Bay, Que.
St-James st. Montmagny, Que
St-Lawrence st. Fraserville, Que.

Ottawa, Ont. St-Casimir, Que.

Sherbrooke, Que.
St-Francois, Beauce.
Ste-Marie, do.
Amqui, Que.,
Chicoutimi, Que.
Deschaillons, Que.
Roberval, Que.
Baie St-Paul, Que.
St-Hyacinthe, Que.

Agents—London, Eng.—The National Bank of
Scotland, Ltd. Paris, France—Credit Lyonnais,
New York—First National Bank. Boston, Mass.
—First National Bank of Boston.

Prompt attention given to collections.
Correspondence respectfully solicited.

ARTHUR R. TAYLOR,
Manufacturer of‘
Elastic Webs, Bel-s,
Garters, Collar-loops
Smallwares, &,

78 Moseley Road, \
BIRMINGHA_V, Eng.

Nicolet, Que.
Coaticooke, Que.
Plessisville, Que.
Levis, Que.
Trois-Pistoles, Que.
St-Charles, Bellechase,Q.
St-Evariste Station,
Co. Beauce, Q.

Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of
Vice-President.
Hon. Louis Beaubien,
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &-
Cie., Director.
M. 8. Carsley, proprietor of the firm ‘‘Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
S. Hamelin, Auditor.

BRANCHES:

Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy &t., St.
Louis de France; Eastern Abat-
toirs; 1138 Ontario St., corner Panet.

Montreal,
Ex-Minister of Agricul-

Berthierville, P.Q.; D’lsraeli, P.Q.; Pierreyille,,

P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.

BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.

Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw-

Bros., Montreal.

Hon, Lomer Gouin, Minister of Public Works-
and Colonization of the Province.

Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.

SAVINGS DEPARTMENT,
Issue “‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
Interest of 3 per cent. per annum paid on de-

posits paysble on demand.
annum, according to terms.

ST. STEPHEN’S BANK

Incorporated, 1836.
St. Stephen, N.B
OAPITAL .. +c oo oo oo oo oo ss oo $200,008
RESERVE ..c ciios on:ve s o wap oo+ 4008
F, H. TODD," .. ;. 0507 President..
. P Grant.roet oo tee fesiise ua Cashier.
AGTINTS:

London—Messrs. Glynn, Mills, Currie & Ce.
New York—Bank of New York, N.B.A. Bostom—
Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B.--Bank of Montreal.

Drafts issued on any branch of the Bank ef
Montreal.

The Dominion Savings

& Investment Society
Masonic TEMPLE BUILDING,

London, - - - - ' Canada.
Capital Subscribed, - - $1,000,000.00
To?al Assees, 31st Dec’br. 2900 - - 2,272,980.88

T, H. PURDUN, KEsq., K. C., President.
NATHANIEL MILLS, Manager.

—

{TKE .?—-«f;cﬁ

* Thnanes aw Yz Insormverlioview
DEVOTED TO
Commerce, Finance, Insurance, Rail-

ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Monmtreal Subscribers ..... .. $3 a year
Elsewhere in Canada ...... $2 a year
British Subscribers ........ £1 Stg.
American v USERR T . $3 a year
Single COpi€s ... .csee. 0., 25¢ each
Extra 5 (5 t0e50)" ¢:.e 200 4

“ “

(50 to J00) ki 150t
(100 and over) 10e¢ “
Editorial and Business Offices: ¥
M. S. FOLEY, Y
132 ST.- JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.
EZ We do not undertake tn returm
unused manusoripts

“ .



H. Gerin Lajoie, K.C. P. Lacoste, L.L.L.

Lajoie & Lacoste,

—ADVYOCATES,—

Liverpool & London & Globe Bldg.

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.

Object, to secure persons of exceptional '

ability to fill salaried positions in To-
ronto and Montreal.
Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

WEEKLY SAILINGS PORTLAND TO LIVERPOOL

Englishman...... ... «ec oco o0 Jan. 14
Ottoman. .. SAEEELEA (0 L Jans2l
BOMIGTL . .- it s o nEr T it B 2B
RTINS R G R

‘Portland to Avonmouth (Bristol.)

BATCOTNAN ol o e ks frborsttdts v o |, /sias Jan. 28

Manxman.. ... ..e ees oo oo .Feb.u 18

THE DOMINION LINE,
17 St. Sacrament Street,
MONTREAL.
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Gaverhill, Learmont & Co,,

Wholesale

Merchants

RAILWAY & MILL SUPPLIES
HARDWARE OF ALL KINDS

Warehous-s8 in MONTREAL & WINNIPEG.

FOR QUALITY AND PURITY BUY

“E-XTRA  GGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co., Limited, -

MONTREAL

The size made and used in New York and Paris and put up in
50 and 100 |b boxes.

wasted every
day in Black-
smith s

...........

A lot of time is

wHERE there are no pro-
per tools for punching

and shearing iron. Our

Combined Punch

and Shear

will fill the bill. The very best
material is put in the knives and
punches and the machine is well
made throughout.

A. B. JARDINE & CO.

Hespeier, Ont.

N. C. READING & CO.

The, Whitest Alloy
wam InVented.

ALBO SILVER Regd.

As Durable in wear
as Fine Silver,

WARRANTED WHITE ALL THROUGH.

ALBO SILVER has attained the foremost position amongjwhite metals.

The Trade says Test it and it will recommend itself.

Hall Street,

WARSTONE CHAIN WORKS,

Birmingham,

England
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Henry GREE,

Close Silver and _; =
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHA. - Eng.

o |
L 44‘“ ﬂ | “'

pasli

& AXLE CAPC, NUTS, COLLETS. RAILS., HANDLES, &=

Legal Directory.

Legal Directory.

Legal Directory.

Price of Admission to this Directory is

$10 per annum

NEW YORK STATE.
NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. . Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart
CAMPBELLFORD .. .. .. A. L. Colville
CANNINGPON' .20 55 s bk AT Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DUBHAM .. ..idoanles Gl P, Telforgl
GANANOQUE .. .. + .. d. C. Ross
GODERICH .. .. <. .. V.. B/ N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
LINDSAY .. ... o oon. oo WmiSteers
EIRTOWEDL ). 8D OB, Marphy
LONDON .. ... . Rartram
L’ORIGNAT. \laxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST ... .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NTAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD". . . ... P M, Crover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. P. Grierson
OWEN' BOUND ..\ .0 5 A D iCreasor
PETERBOROUGH .. .. Roger & Bennet
PRRROENR . e T Dawson

ONTARIO—Continued.

! PORT ARTHUR .. .. .. .. David Mills
| PORY ELGIN .. .. .. ..dJ.C. Dalrympie
PPORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
BARREAH. DI 6 oo a0 Weir
SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURN I gy a0 T Hi Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO, b o " 000 Jas.-R. Reat
VANKLEEK HILL, F. W. Thistlethwaite
. WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes

WALKBRION' .. . o Al Collins
WALKERTON .. .. .. .. Otto F. Klein

pem QUEBEC.

s . “ e W
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux

e - k) s, ‘
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray

BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & MecIntyre
YARMOUTH .. .. .. B. H. Armstrong
YARMOUTH .. .. Saundford ™. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. ..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.
PILOT MOUND .. ..
SELKIRK

.. W. A. Donald
. James Heap

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER

Martin, Weart & MecQuarrie
SUMMERLAND .. .. .. .. H. Atkinsom

NORTH-WEST TERRITORY.
CALGARY .. .. .. Lougheed & Bennett

CDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Torontoj

JONES

BEVERLY'JONES,
C.J. LEONARD.

CLARKSON JONES,
GEO. A, MACKENZIE,

English Agent: JOHN APIJONES,
99 Carnon St., London,
Commissioner for N. Y., Illinois and other ‘States.

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, ete
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotig.
Real ¥state and Commereial Law,
receive Special Attention.

L~ A

.
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WE MAKE
HIGH GRADE FAMILY

‘"’I/,

%,
\
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“m
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Seuwiing
Machines

For the Merchant’s Trade.

2

Write us for Prices and Terms.
We can Interest you,

CHICAGO,

FOLEY & WILLIAMS M'F'G. GO.,

Factory and General Office :

ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen in varicus grades.
Insulating Compound for Joint Boxes, in Tins or

= Keogs.

Guaranteed Highest Test.

Special Cable WlaXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

ABLE. LARGE STOCKS READY.

QUALITY ALWAYS RELI

- SAMPLES EREE. ==

W. H. KEYS,

Bitumen Dep’t, Hall End Works,

Special P’rices to Canadians under the New Tariff.

WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.
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SAMUEL USHER,

Manufacturing
Jeweller,

Birmingham, ¥ng.

Special Prlces under the New Tariff, [

123 Vyse 9.,

C.J. ADIe = NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM.*

ELECTRO PLATE

[QUALITY, FINISH and WEAR GUARANTEED

e ——
Specialities ' Specialities
CRUETSH CHAFING
' DISHES,
-éiﬁ;ARS, < WAITERS,
BASKETS EGG FRAMES
——
——————

Catalogue of 60 pages free on application.

w. H. BRISCOE

& CO.

BRASSFOUNDERS,
STAMPERS and P!ERCERS,

Brass Hd Nai's,
Screw Hocks,
Stair Eve Nails,
Picture Chain,
Electrical S-ampinge

32-33 Crx &t
' 8t. Paul’s Square,

Birmingnam, Erg,

| Bafety Pins, Bangles, &c., in Gold,
Silver and Plating.

| of old work Repaired and re-Plated

Manufacturing

C H. YOUNG, e

Original introducer and still the Best Maker of
Wu'e Name Brooches, Initial

A wmn:o ‘
Na D c:r.u,th\ /

Electro Gild-
Ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding. All kinds

Awarded Diploma and Silver

A8 new. Medal, Birmingham, 1899,

SPECIALITY:

’ @ﬁ@ 0Old Silver Articles Repaired

ag New. Special Quotations
to the Trade on application,

Works:

2o Summer Hill Terrace, BIRTMINGHATT, Eng.

EATON& Co. -

MANUFACTURERS OF

Handle Bars for Motors and Cycles,
Weldless Front Forks, Stays,
Laps, Etc.

-

18 & 20 Brearley §t,  BIRMINGHAN, Eng,

»

Bpecial prices to Canadians under the New Tariff,
3314 per cent. in favor of Great Britain.

W. Lowe & Co.

OF

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURR

MOTOR PUMPS.
HAND PUMPS.
EOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, Fngland.

Special prices to Canadians under the New Tariff, 8314 p.c.,
in favor of Canada.

Special Prices to Canadians under New
Tarift.




334 THE CANADIAN JOURNAL OF COMMERCE.

J-& H. Taylor

(LATE JOHN TAYLOR. ESTABLISHED 1878,

Manufacturing Opticians, Spectacles & Folders.
OF EVERY: PATTERN AND QUA..:['Y MADE ON INTER-
CHANGEABLE SYSTEM IN

HALL-MARKED GOLD, SILVER, SOLID NICKEL,
STEEL, HORN, TORTOISE, SHELL, Ete.
Boxes of SPECTACLES sent out in Gold, Silver, Steel, or
Solid Nickel, with Assorted Bridges, and with
assorted kinds of Lenses to fit.
Sample boxes of SPECS. or FOLDERS, giving excellent value
at £1 in Steel, or £5 in Gold. Sent on receipt of cash.

Pebbles, Plano-Cylinders and Sphero-Cylinders.
AT RIGHT PRICES. OCULISTS’ TRIAL CASES.
Barometers, Thermometers, Telescopes, Microscopes, Opera
and Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains,
im Gold, Silver, or Metal. Eye-Glass Cords, ete., ete.

MANUFACTORY AT

54 Tenby. St., North, B}?rmingham’ vEng.
PARKER'S

Target Rifle Shooting Heqmsnes.

}m Parker’s DEAD BLACK,White Pencils,
Verpiers and Windguages, Sight Pro-
tectcrs, Young’s .303 CLEANER. Clean-
ing Requisites PARKER’S BARREL
SCOURER, Rifle Covers, Shooting Bags
and Cases, Score Books, Orthoptics,
Target and Range Requisites, Swords.

{SEND.FORITERMS TO.

Mamnacturer

George Hayward

Foreign and English Tapes

84 Brearley St., (Summer Lane,) Birmingham, Eng.

8pecial prices for @anadians under the new tariff.

ALFRED WILCOX,

Son of the late Matthew Wilcox,

manafaetumng Jeweller,

Of Coloured,
Bright Gold,

Seals,
Compass
Charnis.

Crosses.

Rochets, &¢
@

Tenby Street North, - BIRMINGHAM, Eng.

Special Prices to Canadiuns, under the New Tariff,

Estabiished 1820.

Walter Braham & Co., Ltd

-———Manufacturers of—

Spectacles and Folders

IN GOLD, SILVER, NICKEL, STEEL, SHELL
and HORN CASES, EYEGLASS CORDS
and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FOLDERS.
A Specialitie.

5 Key Hill Drive, Birmingham, Eng.

W. OAKLEY DAVIES

2 Warstone Parade,
BIRMINGHAM, Lng.

Manufacturing Jeweller,

SEAL, COMPASS, LOCKET axp CHARM MAKER.
GOLD axp SILVER,

Special prices to Canadiang under the New Tariff.

.
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REEINERS BULLION DERLERS.,

C. WESTWOOD & SONS

DERLERS IN

Gold and Silver Sheet and Wires of every aescrip-
tion, Solders, Etc;

A COMPREHENSIVE STOCK OF

Silversmith's Stampings in Matchboxes, Cases, Bowls, Baskets, Dishes, Candlesticks, Waiters,
Vases, Brushes, &c., &¢. Tea and Coffee Sets a Spaeciality, Beooch Stampings, Beads, Galleries,
&e., in Gold and Silver. Every deseription of Jewellers’ Requisites.

Full Market Value Given for Old Gold, Silver, Watch Cases, &c., &c.

14 Hall Street, -~ =~ Birmingham, Eng.

ESTABLISHED 1847.

JAS. A. HENDERSON, Agent for Canada, Board of Trade Building, Montreal.

TOWNSEND & WILLIAMS, Birmingham, Eng.

A e e e T

1

With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other specified make of Cartridges,
410, 28 and 20 bore.

0
With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot

accurate.
Special Prices to Canadians under the New Tariff.

COX. CLARK & CO. Birmingham, Eng.
COX, CLARK & CO.

amous * B.S.0. SAFETY CANDLE SOCKET.”

Manufacturers of the F
Special Prices under New Canadian Tariff; 33 1-3 per cent. preference in favour of England.
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D. BRENHOLZ,

Wholesale and
Manufacturing Jeweller

X Z 7, ~

BIRMINGAAN, Bag.

Special Prices to Canadian [
under the New Tariff. ’

29 SUMMER HILL TERRACE,

Speclality: RINGS, Gems and Signet.

EATON & WRIGHTON,
JFewellers & Diamond (dounters,

33 Tenby Street,
BIRMINGHAM, England.
®

8prcianL PricEs T0 CANADIANS UNDER THE NEW TARIFF,

H.

FOWLER & Co,

ESTABLISHED 1750.

Plein and Fancy Silver
Thimble Manufacturers

Special prices under the New
Tariff.

JOSEPH WISEMAN

Manufacturers of Specialities in

SILVER & ELECTRO-PLATE,

122 Vyse Street, - Birmingham, England,
Special Prices to Canadians under New Tariff.

S PRI

We are Manufacturers of every description of
and guaranteed workmanship.

' Spiral, Volute, Flat
From Round, Square, or Flat section of Steel, from

NGS.

MACHINERY SPRINGS, high-class quality

or Scroll Springs.
.005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &ec., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

Oldbury,

BIRMINGHAM, ENG.

LION SPRING CO.

e

BEee
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H. MORETON,

. . . Manufacturer of . .
HIGH CLASS SPECIALITIES IN

SILVER & ELECTRO PLATE.

SPINNING, TURNING anREWlNG 10 THE TRADE.

11 PITSFORD STREET,

BIRMINGHAM, - ENG.

Special Prices to Canadians under New Tariff; 33 1-3'per
cent. in favour of Canada.

OFFORD &
WILSON,
Manufacturing
Hlectrical Engineers
98 Woodc <k St. BIRMINGHAM, i.ng

Theat bI‘

RS2 TSIl R AR PR SRS

el

A ccessories

Lomplcte Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

Established 1834,

W. COOPER & SON,

At Metat Vorks,

103 Aston Road,
BIRMINGHAM, Eng:

Manufacturers of every
description of

Incandescent Fittings, Chandeliers,
Brackets, Hall Lanterns, Electric-
Light Fittings, Telescopic Floor
Lamps, Table Lamps, Gas Fittings,
Fire Screens, Gongs, Window Rails,
General Brassfoundry, &c.

For Home and Export.

FLYNN BRO S & CO.

MANUFACTURERS OF

WROUGHT IRON ¢

COPPER GOODS... «|
Art Metal ¢\Workers,

PAUL PRY WORKS,
New. SUMMER STREET,
Birmingham, - Hng.

ESTABLISHED 1859.

CROSS & CO.,

Gurn
Machinists,

d Price Street, - BIRMINGHAN, ENG,

Special prices to Canadians under the New Tariff.

ESTABLISHED 1844,

WiLLiaMm SPURRIER

SILVERSMITH,
ELECTRO SILVER-PLATE MANUFACTURER,

83 Colmore Row, BiRMINGHAM, Eng.

All Accessries for Table Use and Decoration in Silver &
and Best Electro Plate.

EDWARD POTTERTON,

The City Brewe.y Engineering Works,

Henry Street, Ashted, EIRMINGHAM, Eng

Maker of all descriptions of

..VAT AND BACK WORK..

IN CEDER, RED DEAL OR OAK,

Cest [ron Tanks, Wort Coppers,
Refrigerators, At!empeldmri Para-
chutes, Copper Steam Coils, Mashing
Machines, Yeast Sluices, Steam and
Hand Pumps, and a1l kinds of GUN
METAL COCKS, VALVES and FIT-

§ 1INGS. Estimates given forcompleta X
' Brewing Plants.
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ELFRED HiLL &

Perambulator Manufacturers.

Mail Carts,

"0y ‘safeLiIe) piyeAu]
§11e) 3uIpiod

Perambulators.

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71. Pershore Street, -  Birmingham, England.

BSTABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

.. White Metal Candlestiks..'

Shade-Pillar & Chamber Candlest’cks,

Dinner, Office, Tea and Call Bell,
Sconces, Cigar Stands, Fte.

For the East and West Indian,
Australian, and other Markots,

ALSO

Brass Supports
N and

38and 39 Moland Street,  BIRMINGHAM, Eno.

Barrington & Son

L0 Ll L L L LN L LR LN L LA LN LA L A LA /
pSraERaC W E X 1 g | 1 i I. 1 | y
7/
W e 7
0 9 S0 0 3 2 )

Manufacturers of Rules of al! ‘descriptions
and qu-lities for all countries.

Special prices to Canadians under the new
Tariff

124 -126 Barr St,, Birmingham

J.& W. H. COOPER,

Eng.

- Portab

Vaux Halli Works,
Dollman Street BIRMINGHAM, Eng.

¢ Buiklings for Home and Colonies

sl Liite/

g,y g‘ =

Hammison Srurk get

/f — REE g ’;
AR - S iy
ﬂ, %M’ﬁ" - ...75&%./’////&‘”’ A

~ Wil iR
[

—

S0 A i

=

Specialists in Artistic Wood Structures and Iron Kramed
Buildings of every description. Designs and
Estimates free. Write for Lists,

CABLEGRAMS :— BUNGALOWS,” BIRMINGHAM,
We have recently manufactured 80 school buildirgs for the

Public Works Department, Orange River Colony, also Post

Office buildings for Mexico.

Our large experience facilitates

orders being promptly executed.

A r % / //
/ /%//ﬁ//{// //
/// //7/

REV iftsaX »-d‘ ‘B

o

Specialities:}
artitions

S

Goldsmiths, Silversmiths, Jewellers and
Diamond Mounters.

| T aSATA R
Manufacturers of all kinds of
SILVER GOODS FOR EXPORT.

Special terms to Canadizn Buyers under the New Tariff.
Illustrated Catalogue and I'rice List sent on application,
Enquiries invited,

. e =2

'BB Warstone Lane. Birmingham, Eng

|
:
I

C
GAS ENGINEERS, REGENERATORS,

CONTRACTORS, axp GENERATORS,
ERECTORS OF ALL ORDINARY
GASWORKS PLANT. SETTINGS,

SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

EE / THE R
s /wmsmmtw ot
nEM SPECIALITY R
» < \ : y m:c&
= 0‘ ; : 7c3 4 o, 5§.
$a EEpY 9
3 > ’ X

T -

ADDRESS

The Winstanley Speciality Company,

Newton Chambers, Cannon 8t.;, -

BIRMINGHAM, ENG.

Co. .?Hanisnn 'Smim Buildings Ltd., '

|

¥
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Robert Hughes & Sons, neeiwvorss Birmingham, Eng

Are now making some special lines of

Sporting Double Guns,

With 8,8.A. superior Stee Barrels, fully nitro proved Apply for Pricas
and bearing the celebrated B.S.A. trade mark and Particulars

M. H. Mason

Whip & Whip Thong Manufacturer.

(FOR EXPORT.)

Albert Works, Bissll St.
BIRMINGHAM, Eng.

All kiods of Green Hide Whips,

and Whip Thongs, suitable for all

Markets  Established nearly a
century. Write for gquotations

JOHN BOULTON ¢ CO..

Whip Manufacturers | J,g T, CLARKE & Son

(J. BOULTON, 17 Years with G. & J. ZAIR).

i)
|
|

Makers o

MANUFACTORY

< Newton Street, - BIRMINGHAM. ENG |

Special terms to Canadian buyers under the New Tariff.

|
|

o ~an
e}

|
| ——— A AP A

A word to the w 88 0 It you know where to get just what you |
are looking for. Our Vit Pedals ar» good value, and the | P
price is marvellous, Our Popular Vit is well made, and | " y '

plated on coppcr; fully guaranteed.

every description of

| OTOR
f ull Grades of Whips for HUNTING, RIDING i
axp DRIVING of Guaranjeed Quality and Style. 1 X

': Also of Ingot Metal; Black, Yellow, Rod and
German Silver Solders.

®
ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG.

Manufacturers of

e

.

|~ pup _mmn =

S. CA‘N—:FR ILL BIRMINGHAM, England.

[28 Hampton St BIRMINGHAM, ENG. ’i

LARGE CONSUMERS cr THE

El w' LL'AMS & CO',. FOLLOW: NG GOODS SHOULD GET IN

MANUFACTURING JEWELLERS,
Rina Makers and

TOUCH WITH US IMMEDIATELY, ...

Diamqnd Mounte rs, PRICES AND QUANTITIES UNEQUAL-
2 N LED.
o Air Tubes Motor Tubes Pedals
Brake Blocks Treads Peram Tyres (mould-
Cushion Tyres Covers ed or wired-on)

Gas Tube Patches, etc. Repair Bands
Il (braided) Motors Repairs - Solution
vyse “treet. Flap Covers  Overalls T
i y]i’/ RMINGHAM, ENGLAND. 5 ’yres
Speciality : —C-rve 1 Mounts, Fufiator Outfits Valves
Spbcial ¥’("[ es under vew Tariff. (tﬂbing) Pedal Rubbers Vi Belt- ste.
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Telegraphic Address
“CAMCOLLIN” leerpool

Liver Cabinet Works

LIVERPOOL, Eng.

Campbell Collin.

Christopher Collins & Go.

MANUFACIURES OF

SHIPS SIGNAL | AMPS...

MADE STRICTLY IN ACCORDANCE WITH

BRITISH BOARD OF TRADE RRGULATIONS

ILLUSTRATED CATALOGUE ON APPLICATION

|
|

‘Thomas Bent Wilkins

MANUFACTURERS OF

Military, Naval & Police Omaments,

BELT & CLOAK CLASPS, &o.

52 Clement $t,  Birmingham, Eng.

Special prices to Canadians under New Tariff,

To Steam & Electric Car Builders

" We are now prepared to sell
the Canadians

..BRASS FITTINGS..

For Railway and Electric Tram Cars,
under the new tariff.

©_
i | 'jf‘
e | Bof
! |l |
@ I = @ i
@ i i
=
| l ‘
i |

A 1 —dlil

cssrs ROE & WlLDERS,

RAILWAY axp NAVAL

30 3] 32 S{ PaUI S Su BlHMINEHAM [ﬂg Green Street, BRASSF‘B()IL;ﬁII{;GHAi\J, Eng.
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e

wW. F. Woodward

WoonpwarD & CO.

M anufacturing Jewellers, Patentees, Etc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc

35 Albion Street, Birmingham, Eng.

M. Green

SECURITIES.

o p ya et R R
British Columbia, 1907, 6 P.C. wecees
1017, 4% p.c. ...

1941, 8 P.C. sessce

Osnada, 4 per cent. loan, 1910 .eeee-
3 per cent. loan, 1938 <eveee

Debs., 1909, 8% PD.C. cececee
p.c. loan, 1947 ..

87
1013 102}

97
1003
85

103

ffffff WILLIAM SHILLCOCK,

MANUFACTURER OF

Footballs, Football Boots,
Football Shirts, Knickers, Etc.

98

1014 i€

o nventor of the LACE-TO-TOE and McGREGOR
105 FOOTBAL:{(. BOOTS.

Patentee and Sole Manufacturer of the MCGREGOR

Quebec Province, 19006, 6 p.c. .-
1919, 5

1912, 5 p.C._---
100 Atlantic & Nth. West. 6 p.c. Gua.
1st M. Bo:

= ds

10 Buffalo & Lake Huron, £10 shr.
do. 5% p.c. bonds ce.esesec-
Can. Central 6 p.c. M. Bds. Int.
guar. by GOVE. sevessescescns
Oanadian Pacific, $100 cccceeeeses
I1;)0.‘5 p.e.d oo ..k.........

0. .c. deb. BtOCK .eceee
p ock.

Do. 4 p.c. pref. stock.....
Aigbmap5 p. ¢. bonds....

Grand Trunk, Georgian Bay, &c.
1st M

100 Grand Trunk of Canada ord. stock
100 ond equip. mg bds. 6 p.c.
100 1st pref. stock, 5 P.C. .-+
100 2nd pref. StOCk ececeee:
100 8rd pref. BtOCK .eccecescs
100 5 p.c. perp. deb. stock ..

100 4 p.c. perp. deb. stock
100 Great Western shares, 5 P-C. -.-

100 M. of Canada Stg. 18t M., b p.c..
100 Montreal & Champlain 5 p.c. 1st

.........

mts bonds

N. of Canada, 1st mtg., 5 p.C. .-

100 guebec Cent., 5 p.c. 1st inc. bds.
G. & B. 4 p.c. bonds, 1st lx’ntg.

100 Well, Grey & Bruce, 7 p.c. ds. .
1st mort.
100 St. Law. & Ott. 4 p.c. bonds ...

Municipal Loans.

100 City of London,Ont., 1st prf 6 p.c.
100 City of Montreal, stg., 5 p.c.,

100 City of Ottawa,red. 1913, 4% p.c.
100 City of Quebec, 6 p.c. red’m 1905

redeem 1908, 6 P.C. coeccceces
redeem P oo .

100 City of Toronto, 4 p.C., 1 .
6 per cent., 1906 .occoceeasanss

b p.c. gen .con. deb., 1919-20.

4 p.c. stg. bonds i....eeeec

"0 City of Winnipeg deb., 1914,5 p.c.
Deb. scrip., 1907, § P.C. eeoe-

Miscellaneous Companies.

a9 vsnnas Company ..eceescees ases

E West land 0o ...

100 Hudeon Bay .cocerrsecsvcccenssss
Banks

Bank of British North America..

Bank of Montreal. ..o.cocseveaces

Canadian Bank of Commerce ....

AT FOOTBALL.
100 | 102 7 \
101 | 103
104 | 106
116 | 118
13 | 184
138 | 140
135 | 185}

109 | 110
108% | 1094
1024 | 1084
1174 | 1184
204 | 20§
|

109} ;

2;2 gég (SEND P.c. FOR PrICE LIsT.)

132 | 134 |ONLY
106 | 108 'S8 N wW
e |16 |Aporess: V€ town Row, BIRMINGHATI, Eng.
103 | 104
102 | 104
104 | 105
116 | 120
103 | 105
100 | 102
101 | 103
100 | 108
102 | 104
101 | 103

102

101 | 103

m |
1

101 | 103

106 | 108 : : RADEUER LA
4 ;;iw-wﬁ

42 | 44

80 | %

504 | 51

654 | 664
256 | 257

16 \117
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Leading Manuiacturers, ktc.

L ICKLIN,

NAIL and PAINT KEGS.

$Pring

—MAKER OF— Manufacturers of

SHEET IRON & IRON PLATE WORK,

DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the ’
New Tariff, 331-3 per cent. in favour of
England. |

Ceneral
Brassfounders,

39 Green St,

Leadinyg

CANADIAN [USTOMS TARIFF

and EXCISE DUTIES.

with list of Warehousing Ports in the Dominion ;

THE FRANCO CANADIAN TREATY

Extraets from the Canadian Customs Acts;
Sterling Exchange,: Frane, German Rixmark and

Manui.. turers

Catch Co

Showcase and Fanlight Catches, Casement | the principal foreign Currencies at Canadian Cus-
Fa: teners, Bolts, Handles, &ec.

toms values,
Also a Table of the value of Francsin English
money, Harbour dues, ete., etc.

< Corrected to 1904. Price 50 cents.

MORTON, PHILLIPS & Co.

DERITEND, Siationers, Blank Book Makers and
S = .
Birmingham, England.
1756 & 1757 Notre Dame Street,
MONTREAL.

HENRY OOLF

Manufacturer, Importer and
Dealer in every description of

TOOLS AND MATERIALS,

For Watch and Clock Makers and Jewellers.

WATCHES of all kinds.
CLOCKS in great variety.

17 WORCESTER STREET,

Birmingham, - Eng.

ENA ELLED SEAMLESS BRAWN TINS,
LARD PANS, DISHES, Etc.

Also Manufacturers of all sizes of Lard Pans,
Seamless Lard Pans, Brawn Tins, Pressed Meat
Tins, Strong Buckets, ete. =~ Upwards of 50 gross.
assorted, always in stock.

H] Seamless Lard Pan, Enamelled Seamless Brawn Tin.
Heavy Lard Pan.
With ring on bottom, 14 1b. Tin; weigh about 3 1b. each.
With or without Handles.

All eorders executed upon receipt.
priee list.

Write for Illustrated

19323
R. D. D. HETHERINGTON,

187 Moseley Roal,

BIRMINGHAM. England i

HALL & RICE, Ltd.,

| West Bromwich.

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Special te m to Canadian urder the new tariff,

JOSEPH HADLEY,

HEAVY STEEL TOT and
HAMMER MANFACTURER,

Weston Works,

WESTON STREET, NECHELLS,

ENG.

BIRMINGHAM, -

o
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WVilliam Adams

Manufacturing Jeweller,
Gold and Silver Compass
Charms, Seals, Charms,
Pencil Cases,Tooth Picks,
Penholders, etc.

AL

N

\.—rﬂ/ /Sy Medals, Crosses and
\Y Badges for Athletic

] “3 Sports.
7~ Special Prices under
the New Tariff.

211 Barn Street,

Birmingham, Eng

GAGNON & GARON

Accountants, Curators, Liquidators and
Commissioners, S. C.
Rooms 41 & 42 Montreal St. Ry. Building,
Montreal
ARTHUR (YAGNON,
Manager Estate Hon. Jean L. Beaudry.
L. A CarON,
Auditor Town of Maisonneuve and of la
Chambre de Commerce du District de

Montreal.
Tel. Bell Main 317 .

GEO. GONTHIER,

Public Accountant and Auditor.

REPRESENTING
THE ACCOUNT, AUDIT CO., Ltd.
or NEW YORK

Il and 17 Place d’Armes Hill, Montreal.
Bell Tel. Main 2113,

STORAGE

(Free or in Bond)

j. A. FINLAYSON,
CUSTOMS BROKER,
413 to 417 8t. Paul Street, Montreal
HBell Tel. Main 1308 P. 0. Box 624

New Tariff!!

Under New Taritf, National
Goods should become as popular
in Canada as other Colonies.

Smart Patterns!

GOVERNMENT CONTRACTOR,
MANUFACTURERS AND PATENTEES OF

Gensral Leather (Goods,

CYCLE SADDLES anxp LEGGINGS a SPECIALITY.

WRITE
I

FOR PRICES.

A1 Quality!
Popular Prices!

NATIONAL SADDLE WORKS,

Sydenham Rbad,
BIRMINCHAM, Eng.

w. WEST,

(24 Years }vith WIGGIN & CO., Limited)
Manufacturer of
NickeL AND GERMAN SILVER WIRE, SHEET METAL,
NickeL SHOTTED AND WHITE METAL

For Casting Purposes,

Brass AND GERMAN SOLDERS AND NICKEL A NODES.

RE-CASTING a Speciality.

St Paul's Metal Works,

Caroline Strest,

BIRMINGHAM, Eng,

Telegrams Hyglene,” Birmingham.—Telephone No. 04655.

TA INTERNATIONAL HRALTH ASSOCIATION, o

Manufacturers of

HEALTH FOODS,

as used at the famous Battle Creek Sanitarium, and kindred institutions throughout the

world.

Write for complete price list, and special Canadian terms.

70 to 74 LEGGE STREET, BIRMINGHAM, ENGLAND

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows te
what time subscriptions have been paid.
Those in arrears will kindly remit. Where
a thousand are behind, it means a consid-
erable sum, which should be assisting im
preserving the character of the Journal
and making it more valuable to its read-
ers.

—A new monetary system, doing away
with dollars and cents currency, is to go
into effect in the Danish West India
Tslands, ;

-—The arbitrators have awarded the
Reid Company $1,561.244 compensation
for the taking over of their telegraph
lines by the Newfoundland Government.

—Reports from the timber market of
Liverpool say that stock of all deserip-
tions of pine deals and boards is more
than sufficient for the demand.

—The Manchester Guardian, comment-
ing on the Admiralty programme of re-
distribution, says:—“All our colonies are
secure against military expeditions. We
can imagine no circumstances under which
any foreign power would undertake seri-
ous military operations against them.
Canada is protected against any over-sea
invasion by the Monroe doctrine of the
United States”

—British Columbia lumbermen met the
Northwest members at Ottawa recently
and requested them to support a pro-
position for a duty of $2 a thousand om
rough lumber. With such a duty. they
argued, the ninty million feet of lumber
entering the Northwest from the United
States would be supplied by Canadians.
The attitude of the Northwest members
gave mo reason to suppose that they
would support the proposed duty.
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Many Printers use

GITTINGS, HILLS & BOOTHBY'S

Perhaps YOU don’t!

INKS

Try them and you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
LNG.

12 Crame Court, F'leet St.
LONDON, EQ., Eng.

Canadians supplied 33} per,|cent, less than other countries.

—Germany supplies 70 per cent. of the world’s consumption
of dye stuffs from coal tar.

—The Canadian Motor Company, of Windsor, will, it is stat-
ed, establish a branch at Hamilton.

—The Canadian Bank of Commerce has opened a branch at
Melfort, Sask., bringing the total number of branches up to 113.

—Grand Trunk Railway system.—Earnings from Ja.nuary'
22nd to 31st, 1905, $821,449; 1904, $648,325; increase, $173,124.
!

—Ottawa Ulearing House.—Total for week ending Feb, 2,
1905, $2,131,353.37; corresponding week last year. $1,742 504 . 60.

—~Guelph, Ont., reports a population of 12,239, an increase ot:
308 over that of a year ago.

—The Revere Hotel, at Pictou, N.S., was destroyed by fire
en the 4th instant. TLoss about $25000; insurance, $18,000.

—T'he fire losss in 1904 in Canada and the United States ex-
ceeded the year 1903 by one hundred million dollars.

—Morrell and Sutherland, retail dry goods dealers, St. John,
N.B., who have been doing a large business, closed their doors
a few days ago pending an arrangement with their creditors.

—Wheat sold for $1.08 on the Hamilton grain market this
week. The millers say that flour will be advanced 25 or 30
cents a hundred as a Tesult.

—A report is current that the firm of Messrs. Henry Birks
& Co., jewellers, this city, and Messrs. Ryrie Bros., prominent
in the same line at Toronto. are about to amalgamate.

—According to the local directory, Winnipeg added 20,000
to its inhabitants during the past year, making the present
population well up to 100,000.

—The flour mill owned by R. J. Lund, West Selkirk, Man.,
was destroyed by fire. The blaze started from a lantern while
the proprietor was oiling the machinery.

—UThe Canadian Fishery Corporation steamer Kestrel, says
a Vietoria, B.C., report, has received orders from Ottawa to
pafrol the Straits and prevent American fishing vessels from
encrouching on fishing grounds of British _Columbia.

—The professor of the Ontario Agricultural College, Guelph,
Ont., is responsible for the statement that milking machines
will be as common as binders within ten years. Successful
milking machines are reported in use at Little Falls, New York.

—Mr. J. H. Plummer. president of the Dominion Iron & Steel
Co., residing for some time at Sydney, N.S,, is reported to be
in a fair way to recovery from the severe illness, through which
he has been suffering for some weeks.

—rhe Canadian Northern Railway has placed an order with
the Canada Foundry Co., for fifteen locomotives of a type
similar to those built for the Canadian Pacific Railway, the
last of which was delivered recently.  There were ten in all,
and they have given satisfaction in actual use.

—The stock of Welford Bros., broommakers, London, Ont.,
has been sold to J.'A. Gould at 26 cents in the dollar. It was
valued at $2,140.72. The stock of J. Belasco, ready-made
clothier, same place, which was valued at $2424, was sold to
R. F. Williams & Co., St. Thomas, at 35 cents in the dollar.
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Qellers’ Cream Blacking

This new Preparation combines the essential properties of Boot Cream and
Blacking, and may be used for every description of Black Leather Boots and
Shoes—including Box Calf, Glace Kid, Patent Leather, &c., with great advantage.

It is entirely free from acid, and all other injurious properties—therefore
does not perish the leather or destroy the stitches of the Boots like ordinary

Entirely Supersedes all kinds of
Paste and Liquid Blaeking.

ALLW Blacking.

’ﬁsz‘/__‘PERssozs

W
ASTE & LIQUID BLACWANG
FOR
X

B OES
Boors ?:c\ =

freshness.

for all kinds of Black Leather.

It dries quickly—produces a brilliant jet black—does not clog or crack in
use—renders the leather soft and elastic—is not affected by rain or damp—does
not rub off or soil the dress—and is more cleanly, convenient and economical
than any other kind of Blacking.

It saves an immense amount of time and labour, as Boots and Shoes dressed
with this Cream Blacking retain their polish for several days, and only need
occasionally rubbing with a soft dry cloth to restore their original brightness and

By using this Dressing ordinary Calf Leather Boots become nearly as bright
and smooth as Patent Leather in a short time.

It is invaluable to I;aies and travellers, as it is cleanly and easily applied—instantly produces a brilliant shine—and is avallable

One trial will prove its value and importance.
TO OBTAIN THE BEST RESULTS FOLLOW THE SIMPLE DIRECTIONS ON EACH TIN.

In decorated Air Tight Tins specially suitable for Export. GOOD PUSHING AGENTS WANTED. Full Export Price List

and Samples if desired on application.
are 8314 p.c. cheaper.
Inventors and

J.SELLERS & Co., Manufacturing Chemists,

Those goods are superior to those made in America and under the New Canadian Tariff

eolle Makers :

Standard Works, 361 Liverpool Road, LONDON, Eng

—I'he Canadian Pacific Railroad has decided upon a reduc-
tion in grain rates of one-half cent per hundred, which basis
will apply from all inland points to the seaboard. The change
is &'result of a similar cut made by the roads running east from

Chicago.

—One of the oldest and most respected citizens of Montreal
passed away last week in the person of Mr. John Macintosh,
of Macintosh & Hyde, successors to the respected old firm of
Court -& Macintosh. The deceased, who was in his 75th year,
leaves a son and a daughter to mourn his loss.

—immigration continues uninterrupted.  The steame'r Lake
Machigan ‘will arrive this week from Ant\-verp, and will .ls.md
700 #mmigrants. The Lake Manitoba will land 800 British,
the Lake Michigan will land 400, and the Ionian will land 800

of a desirable class.

S —

ESTABLISHED 1856,

Contractor to Her Majesty’s Government. ‘
Telegraphic Address :—“BOWATER, WEST SMETHWICK.”

JOHN J. BOWATER

Gold Size, ~

Terebine,

‘!

nANUFACTURER OF l
VARNISHES, PAINTS, COLOURS. j
— T *

Driers and

White Lead.

i Greases of
Varnish, All Kinds.
Lead, and
Paint ®
Works. :

Spon Lane, WEST BROMWICH, Eng.“

—A Toronto wholesale grocer states that the annual com-
sumption of sugar in Canada is 400,000,000 pounds. *‘The price
is practically two cents a pound higher than last year, whichk
means an advance of $8 000,000 that the people of Canada must
pay for sugar. It is conceded that for many purposes the
Canadian beet sugar is the most economical.

—Mexico City advices state that a Toronto -capitalist,
together with several associates have arranged for the pur-
chase of the concession for electric car lines for Monterey.
The men are also negotiating with F. S. Slayden of New York
to buy his system of mule cars and convert the two systems
into one electric line.

—The Dominion Atlantic Railway wants Parliamentary
authority to purchase the Midland Railway and to issue bonds,
debentures and other securities on such railway to an amount
not exceeding £5,000 sterling per mife.—An act of incorpora-
tion for the Ontario Fire Insurance Company will be applied
for. A charter is also wanted for the Imperial Guarantee &
Acceident Company.

g

G. EDMTONDS,
60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLESALE ONLY —
Best Houselfor Rolled Gold and

Silver Swivels, Bars,
Watch Bows Etec.

Gold and Silver Hall-Markea Fittings for Leather Albert
Guards. Fobs, Ete.

&N\ H. M. Silver
T 3
w Mounted Best
:@JJ Hand-Sewn
Leather Watch
CEor=x 1"@ Guards.
hL:@L o |
(g Special Value
CE X e and Quality.
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We Make Hydraulic Machinery

TEA PRESSES.

FORGING AND FLANGING,
BRIDGE FLOORING,
CONVEYOR TROUGHS,
SCRAP BUNDLING,
COTTON PRESSING,

SEED CRUSHING,

OIL EXTRACTING,

BALING OF ALL KINDS.

PLATE BENDING & :
STRAIGHTENING ROLLS.

Metal Sleepers,

There is no Railway or Engineering
Works complete without our Bending
Press, absolutely the best for making

HYDRAULIC PLATE BENDER.

HOLLINGS &

Thimble Mill

WRITE FOR 1904 CATALOGUE. *

HYDRAULIC POWER PUMPS.

GUEST, LTD.

e Havs. B"R’M'NGHAM, England.

—MTr. James Baxter, of this city, for many years formerly to
the fore as a financial broker, departed this life on the 31st
ult., at the age of 65. He leaves a widow, two sons and a
daughter to mourn his Joss. The deceased had a checkered
business career. He had not been in good health for some
time, resulting in some degree doubtless to reverses in real
estate.

—St. John's, Nfld., advices state that the award of the
arbitrators in the claim made by the Reid-Newfoundland Com-
pany against the Newfoundland Government for $3 488,898 for
expropriafing the colonial telegraph system, which the Reid
Company had leased for fifty years, was announced some days
ago. The arbitrators award the Reids $1.503,100 with three
per cent. since October. 1903 making a total of $1.561.244 pay-
able in cash before June 15. Each side bears its own costs,
about $50,000.

—American progress in the cotton industry was brought to
the attention of Colonial Minister Clementel, states a Paris
cable, during a recent debate in the Chamber of Deputies on
the budget for the colonies. Deputy Flayelle pointed out that
America threatened to dominate the world’s markets. and

Established 1810,
EMAN" SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - = REDDITCH, ENGLAND.

SPRING EYE

3
L,! @AVOS INTESTINE
299

| |
l ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, |

Special prices to Canadian under the New Tariff 83! p.¢, in favor
of Canada.

s

argued that France should develop cotton production in the
Soudan and Dahomey, and thus be in a position to defy com-
petition. ~ Minister Clementel promised to assist projects of
development when they should be brought before him.

—One of the most efficient public officers in the United
States, Mr. Carrol D. Wright, has retired from that office after
20 years’ service. His reports as Commissioner of TLabour
have for years been models of their kind. He goes to Wor-
cester Mass., to assume the presidency of Clark College. His
successor, Dr. Charles P. Neill, of Washington, takes charge
of the Bureau of Labour immediately, and we can only wish
he may distinguish himself—as he is likely tn do—as efficiently
as his capable predecessor.

—The action of canners, in endeavouring to reduce the price
of tomatoes, has, says a Toronto letter, started the vegetable
growers on the rampage, and they are organizing to boost the
price of products. The canners last year paid 30c a bushel
for tomatoes and $8 a ton for sweet corn. These prices are
not high enough, and unless the rate is advanced there is not
much prospect of the usual contracts being made with the
canners by which the growers guarantee a stated number of
bushels at a certain rate. An advance in the price of canned
goods is evident.

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF,

Drums,
Banjos,
AND
Machine
Heads.

Brass and Reed Instrument Repairer.
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Birminaham, -

Manufacturers of

RULES.

J. RABONE &

HOCKLEY ABBEY WORKS,

BOXW00D IVORY and STEEL

METALLIC, STEEL, LINEN

=i MEASURING TAPES......

,‘ ‘\2_

i Illustrated catalogue will be sent to any dealer on
E \a : = applicaton.

Eng.

—What is expected to lead, in the near future, to an ex-
tensive business has begun, says a St. John. N.B., letter, by
the shipment of a lot of goods from the New York Produce
Exchange to South Africa, via this port. Because of the high
freight charges from New York to South Africa it has been
found cheaper to send consignments here by rail and thence by
steamer.  Eleven carloads more of bagged goods from the
New York Produce Exchange were to have gone on this
steamer, but were delayed by the recent snowstorm and will
form the nucleus of the cargo of a second steamer which is due

here on Feb. 18.

—Judgment re Canada Woollen Mills, Ltd., was given at
Toronto some days ago on appeal by the liquidator from an
order of ruling of James S. Cartwright. official referee, upon a
reference for the winding-up of the company, requiring the
liquidator, on or before 14th January, to pay into court $10,000,

being the amount paid by G. F. Benson on 30th September.

1904, with the offer made by him to purchase the assets of the
company. Held, that Benson could not, in view of subsequent
events. -be held to his offer to purchase, and the $10,000 had
been properly repaid to him by the liquidator. Appeal allow-
ed and order of referee set aside. with costs to be paid by

respondent.

Secretary of the U. S. Treasury Shaw has
announced that manufacturers of flour from imported wheat
mixed with domestic wheat will be allowed drawback, under
the opinion of the Attorney-Ceneral, dated January 24, 1905,
on several conditions the most important of which is that a
complete and detailed record must be kept showing the quantity
of wheat imported. the date. of mannfa(‘eturv and the amounts
of imported and domestic wheat used in th‘e mnnuf.acture ?f
each grade and brand of flour. A prominent Mlnnect.po];s
miller says the drawback law will not cut any ﬁgure, as in all
pl‘obabilii:y they will be unable to buy any Canadian wheat for

the balance of the crop to se

-—United States

11 at a profit.

—Reports from the timber limits of New Liskeard, Ont.,
sfiow that the work of log making is well advanced. completed.
in fact. in some cases and the gangs are now hauling the logs to
the streams.. The season S0 far has been an ideal (m.e. ’]“he
cut in the Ottawa River country, from the Temiskaming
district southwards, promises to Dbe larger than was .at ﬁ}"st
thoughit.  Practically all that is being manufactured is being
taken off the limits in the Nipissing country sold by the On-
tario Government towards the. close of 1903. O.pera,t;ors stz.),te
that the cost of log production will show a slight reduction
While the men are being paid lower wages, they

this season. ¥
e of it.

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only

J. HAMPTON & SONS,

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66. BRANSTON STREET,
BIRM!NCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand Painted Plaques and Opals.
Mounted and Unmounted.

TELEPHONE No. 04604.

—lhe sixth annual meeting of the Canadian Forestry Asso-
ciation will be held in the city of Quebec on the 9th and 10th
ot March. Among the papers promised are “Forest Fires in
British Columbia,” Professor R. W. Brock, of Queen’s; “Nor-
thern Quebec and Labrador,” by A. P. Low. Geological Survey;
“Forest Insects.” Rev. F. T. Fyles, Levis: “Forest Resources of
Guebee,” J. C. Langelier; “The Lumber Industry,” P. G. Owens,
secretary Quebec Tmmbermen’s Association; “The Forests of
New Brunswick,” T. G. Loggie, Fredericton; “The Fire Warden
System in Nova Scotia,” Hon. J. W. Longley.

1

1
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PHENIX

ASSURANCE CO%Y,,

OF LONDON, ENG,

Established in 1782, Canadian Branch
Established in 1804,

No. 164 St. James St.,
MONTREAL, P.Q.

PATERSON & SON.

The Standartd Hssurlanee Co.
OF EDINBURGH.

(ESTABLIHED 1826.)
HEAD OFFICE FOR OANADA, -

avested Funds, CAMIC N 2 %
‘ovestments under Canadian Brlnch B X e y S 4

(WorLDWiDE POLICIES.)

Ba¥ Assurance effected on 1st class lives ‘“ Without Medical exmination,” =D
Apply for full particulars, D. M. McGOUN Manager.

Ltd,
MONTREAL.

$51,794,362
15,500,000

Agents for the Dominion -~

PR City Agents:
E. A. Whitehead & Co. English Dept.
A. Simard, French Dept.
S, Mondou, s 45

prefers working for the best company. It is easier to close Bobapopens:
business, and the knowledge that he has the finest proposi-
tion to offer is an inspiration to him.

Men of character who propose to take up this work, and

agents of experience and integrity who are seeking a remun-

erative contract
‘SHOULD

WRITETH

f aledonian...

INSURANCE CO.

CANADA LIFE. 14 oidest Scottish Fire Dffice,

Canadian Head Office, - MONTREAL,

NORTHERN

Capital and Accumulated Funds, -

Annual Revenue from Fire and Life Premiums and from Interest on

Invested! Bands. Suls LR ML .o dtuvusdsinbeasdvassbase

Deposited with Dominion Government fortsecurity of policy-holders

Head Offices:—London and Aberdeen.

Branch Office for Canaaa Montreal, 1730 Notre Dame St.
Mansager for Canada: ROBERT W. TYRE.

ASSURANCE COY.

INCOME AND FUND 1902,

R. MILSON-SMITH

Financlal Agent
Government, Munieipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed
STANDARD LIFE CHAMBERS

160 St. James St. MONTREAL.

- $46,115,000

$7 525 000
$283,500

Fire
Established 1865

‘(. Ross Robertson & Sons,

General Insurance
Agents and Brokers

‘Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

P. 0. Box 994.

THE CANADIAN JOURNAL OF COMMEROCE.

MONTREAL, FEBRUARY 10, 1905.

THE PR‘OPOSED EXPORT DUTY ON WHEAT.

A question is under discussion respecting a proposal to
place an export dutly on wheat exported from Canada to
the United States. It is impossible to pass any judg-
ment on this matter without running counter to some
established, or some prospective interests which are
bound up with the general commercial interests of
“Canada.

There is no charge made, that any business interest
‘which might be injured by what is proposed, is in-
jurious to the trade of Canada. To injure therefore any
such established interest would be a very serious matter,
and should not be done to any extent unless imperatively
demanded by the necessities of the country.

I_ife Marine The Manchester Fire Assurance Co.

ESTABLISHED 1824

$10,000,000
HEAD OFFICE: Canadian Branch, Head Office;

MANCHESTER, - Eng.| TORONTO, Ont.

T. D, RICHARDSON, Asst.-Manager.

CAPITAL,

JAS. BOOMER, Manager.

Evans & Johnson, Resident Agent, MUNTREAL,
1723 Notre -Damea Street.

Simplieity Liberality Seecurity

' 'ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

]\lew poliey Contract

«..OF THE....

INPERIAL LIFE ASSURANGE COMPANT.

S den— e i b
WRITE FOR PARTICULARS,

112 St. James St.

MONTREAL.

The proposal to place an export duty on wheat going
to the United States is primarily intended to place millers
in the United States under such conditions as would
compel them to build flour mills in Canada in order to
grind wheat to be exported as flour tio the British market.

At present wheat from the Northwest is shipped to
mills in the States, the flour from which is kept; in bond
until sent out of the country, any duty paid thereon is
then returned to the importer. This Amenican ground
flour is sent to Great Britain where it comes into direct
competition with the product of Canadian flour mills.
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GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary

FREDERICK A. BURNHAM,
President.

Mutual Reserve Life Insurance Company

OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1905.) $4 397.988
New Insurance Paid for in 1913, - $12.527,2-8
New Insurance Paid for in 1904, - $ 7.862,303

Gain in New Insurance Paid for, $5,33,,000
Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 19u4, - =, e - - $6,797,601
Gain in Legal Reserve Membership in 1904, $5,883
Gain in Premims on New Business in 194, $128,000
Decrease in Outstanding Death Claims, 1904, - $119,296

Total Payments to Members and their Beueficiaries, $61,000,00u

Capable men, with or whithout experience, may secure the very
best agency contracts. Address Agency Department.—
Industrial Agents, Address Provident Department, Mutual
Reserve Building, 8u5,307, 3u9 Broadway, New Yor k.

Were the American mills unable to procure the high
grade wheat grown in (anada without paying an export
duty, they would be compelled to do their grinding in
Canada, as otherwise they would have to pay too much
for our wheat to enable them to compete with Canadian
flour. Qur wheat is a necessity in producing a high
grade of flour, so the American millers muat have it, or
clogse down.

It is urged that this policy would be advantageous to
the Northwest wheat growers as it would cause flour mills
to be built near to the wheat fields of this country, by
whiich the by-products would be available for cattle food,
and for the needs of a dairy farmer.

It is obvious that were American millers driven to
establish mills in Canada there would be increased com-
petition in the milling business in this country. It
would also so largely reduce the exportations of wheat as
to do great injury to those engaged in that business.

So far as the milling business is concerned we have
the utmost confidence in Canadians holding their own
in any competitive struggle that may be develgped. It
is natural for Canadians to prefer their country’s wheat
being manufactured into flour in (anadian m.vil]'s and the
entire product shipped direct to Great ant‘am from
Canada, to our wheaf being grown: in the United States
and the resultant trade being enjoyed by ’Ehat c?unﬂc.ry.
But general regret would be felt were'thlea tio 1nvolYe
injury to those who have done good :s:ervwe to Ca:nada in
the past by organizing and c‘ondwc'tmg the bus%n‘ess of
buying and exporting wheat, a businesy of considerable
importance to this city.

The Toronto Globe, in view of the possibility of an

increase heing made to a Canadian in\flu:;itt‘y, displays ii.;s
protectionist spleen by cynically asking, my p?n,mt
the export of wheat at all?  Why not eom:pe} it e
in Canada?”’ which are very foolish questions. . The
Glohe ought to have learnt by this time fhat an absurd
hypothesis ic no argument. : ]

e discussion of this highly important auestion is

in the hands of such Thoroughly practical and well in-

formed men as Mr. Meighen, Mr. McFee, and others in
the grain and flour trade, out of whose discussions we
trust there will be evolved some policy by which the
agricultural interests of Canada will be promoted with-
out doing injury to any established business.

BOARD OF TRADE ANNUAL MEETING.

There was a fair attendance at the annuall meéting of
the Board of Trade the 31st inst. The report of the
outgoing council was a record of favourable results, and
although everything attempted was not accomplished,
much benefit will accrue eventually. The outlook,
financially, now that the new building is proving itself,
is stated to be most promising.

Several matters dealt with in the report gave rise to
The insurance rating on city property was
treated very gently, without any very pronounced opin-
ions.  The long discussed fast line of ocean steamers
was again raised, but nothing new was broached. The
important question of more aids for the safety of
navigation on the St. Lawrence route to the sea was once
more raised, resulting in a vigorous resolution, acknow-
ledging what had already been done in that direction,
and again urging the Government to continue the good
work so that navigation on the voute will be as safe as
in any part of the world, and the traffic on it relieved
from the heavy marine insurance ratex which continue to
diseriminate against it so adversely.

Another question brought up related to the proposed
change and reorganisation of the Harbour Board.  This
is an important and vital question, not only as it affects
the port of Montreal, but the interests of the whole Do-
minion. A resolution was unanimously adopted by the
meeting to the effect that a change in the composition of
the board as now constituted is necessary, but it was
contended that until the Government assumed the debt
of the harbour the trade and commercial interests of the
city should be represented and have practical control of
the management.  This brings to the front the different,
phases of the question with which we are familiar. ~ For
seven months of the year Montreal is the national port
of the Dominion and it is during those months, arising
from climatic conditions that the bulk of the trade of the
country is transacted. :

Montreal is differently situated from any of the
Atlanttic ports in the United States, and requires to be
treated differently as regards its management. It is
fhe terminal of our magnificent system of canals and
inland water communications, and should be considered
as part of it when dealing with the question. ~ The con-
struction of the canals, their management and all im-
provements in the system of navigation have always been
in' the hands of a department of the Government and
have worked successfully. The requirements of the
trade of the country have been met according as they
developed, and all charges, when shown to be burden-
some, have heen promptly reduced or totally removed.

Tt may reasonably be argued that the port of Mont-
real should be similarly managed by a department of the
Government, to the benefit of the trade, without the in-
tervention of a commission that bears no responsibility

discussion.

=
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to the public. ~ The trade of the city of Monftreal is un-
doubtedly a large factor in that of the port, but it is not
the only one.  The whole country has the same interest
in it as it has in the whole system that forms the St.
Lawrence route.  Should the Government decide, there-
fore, to assume the management of the harbour by a
department it would as a matter of course assume the
debt.  We do not know at the present time what is the
extent of that debt,—of that we are all kept in blissful
ignorance—buit it must be borne in mind that the Gov-
ernment owes the harbour a very large sum—somewhere
between one million and two millions of dollars—long
dlaimed but never adjusted—which can be fairly offset
against it. = Under departmental control the present
high tariff of charges on goods in transit would be more
likely to be reduced than through any commisson, not
“directly responsible to the people, and the whole of the
country would reap the benefit, and its trade receive an
impetus and consequent increase in ithe importance given
to traffic on the St. Lawrence route.

The foregoing was unavoidably crowded out last
week.  Meantime there seems to have been a kaleidos-
copic change in the position at Ottawa. According to
the daily papers, the authorities are opposed to any im-
mediate change in the composition of the harbour board,
as the assumption of the harbour debt by the Govern-
‘ment would probably follow. That would be a matter
‘of .course and prove a public benefit to all concerned in
the trade of the country.

. The policy of abolishing the present managerial system
of the harbour and substituting the working of it by a
-department of the Government appears nevertheless to
have taken a fast hold on public opinion, and sooner or
later it must surely come to pass.  The harbour is really-
a confinuation of the canal system, which has been ad-
ministered a« a departmental work for years, with ad-
vantage to the trade in every respect.

The chief objection raised, as we understand, is that
regarding the debif: off the harbour, which would have to
be assumed.  That objection should not weigh, as the
trade of the country at large has now to bear the burden,
to its detrimenf. That debt should not stand in the
way of the re-arrangement proposed. /As our con-
‘temporary, “La Patrie,” said a few days ago. when ad-
vocating the proposed change, the assumption of the
harbour debt hy the Government; could = he done as
-easily and readily as was the practical assumption re-
-cently of the debt of the Quebec harhour hoard, and
which reached something about the same figures as the
debt of the Montreal harbour. :

~What is going on now with respect to the two-storey
sheds is wonderful. ~ After the contract has been given
out, very serious changes are proposed, involving prin-
ciples in the consfructon, that should have been con-
sidered before the contract was awarded, but not one of
them shows how the second story, which is still insisted
upon, is to be reached and made available for business.

The humour of the position was recenitly well brought
out in a long interview on the subject, which our
neighbour the “Witness” had with one of the Govern-
ment nominees on the board. This member said the
change of opinion in Otftawa did not nwean that the in-

tended removal of the board was abandoned; it was
merely delayed.  “Anyway,” said the member inter-
viewed ina burstof self-satisfaction, “there is nothing

the matter with the present board; and where could you -

find a more intelligent or industrious council of men to
attend to the interests of this port?” As the inter-
viewed member is believed to have withdrawn his organ
of speech aside after this utterance, some interested
friends are yet unable to find the whereabouts of the
joke—if any were meant. - It seems almost a pity to
disturb the complacency of intelligent and industrious
men thus credited, but the public will appreciate the
ridiculous contrast to reality when only (in one respect)
they reflect that those “industrious” men have not yet

made their report for the year 1903, let alone that for

1904, both now past due.

TRADE WITH THE UNITED STATES.

Our esteemed contemporary, “The Commercial Bulle-
tin,” of Boston, U.S., has addressed us as follows:

“Dear Sir,—There is a strongly organized movement in
Massachusetts for closer trade relations with Canada, in which
the Bulletin shares, based on mutual concession from present
tariff rates. The Bulletin believes that the United States
could concede something, notably on hides, coal, wheat and
timber.  That there may be a clearer understanding of the
situation by statesmen on both sides of the line. will you answer
the enclosed questions and return same to us?”

The first question reads: “Would you as a repre-
sentative of Canadian public opinion advocate on any
terms the removal or substantial reduction. of the Cana-

dian dufies on manufactured goods made in the United -
States, such as carriages, agricultural implements, shoes, -

clothes, woollens and rubber goods?”

To this we make the reply:—

It will be noticed that there is a considerable difference
between the list of articles on which “The Bulletin” be-
lieves “\the United States could concede something,” and
the list of articles respecting which we are asked if we
would advocate the removal or substantial reduction of
Canadian duties, on such goods imported from the United
States, 3

The first list on which the United States are said to
be able to “concede something” are, “hides, coal, wheat
and timber.”
asked to remove or reduce hér mport duties, includes
“carriages, agricultural implements, shoes, clothes, wool-
lens, rubber goods, and other manufactured goods.”

In the difference between these two lists lies the dif-

ficulty of bringing Canada and the United States into

line regarding fariff arrangements. Canada is not
sHowing any strong desire to have her hides, coal, wheat
and timber admitted into the United States under a lower
tariff. ~ Whether, on these artiicles, the States would

“concede something,” or not seems a matter of almost

entive indifference to Canadians.  Certainly the ad-
vantages which might possibly be reaped by Canada under
a lower American tariff that facilitated the exportation
of our “hides, coal, wheat and timber,” cannot be com-
pared to the advantages Canada would confer on the
American exporters of “carriages, agricultural imple-

The second list on which Canada is to be

G T
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ments, shoes, clothes, woollens, rubbers and other manu-
factured ‘goods.” .

In answer then to the first question we reply that we
do not advocate, nor could we approve of, any removal
or substantial reduction of the Canadian duties on manu-
factured goods sent from the United Stdtes unless this
concession were met by such fiscal changes by the United
States as would be fully equivalent in value to this
country to what we should concede. If there is to be a
“swap” of a tariff nature, Canada must get dollar 'for
dollar, or 4 good quarters for every dollar she parts with.
All fhe projects yet launched to enlarge the trade be-
fween the United States and Canada remind us of the

old couplet:

“In matters of trade the fault of the Dutch,
1s giving too little and asking too much!”

Our American friends, charming people socially, are
Lscious of their charms; they think we (ana-

much too co s
intimately

dians are longing so intensely to be more
associated with them, that we are prepared to make
sacrifices to ensure this result.  This isnot so.  Cana-
dians are wholly devoid of sentiment in .the sphere of
trade, and any reciprocity scheme they will turn down
n i a square deal of value for value.

unless the bargai
R the first, it reads

The second question is evolved from
as follows: ‘ i
(2) €If =0, what Tnited States duties should in your
Opinli(m he .reduced for (anada’s benefit, and to what

extent ?”

We are not prej S
i ¢ from the Unite es:
1\1’]:)]1)1?(1:?15201?; worth the candle, as the labour W"Ollld be
Speaking generally, h-oweve.r, we consider .t‘he
situation at present calls for the United Srb’a.tes I'nakmg
the next move in the fiscal game. (Canada’s 'tarlff ngw
es of about one-half on i\Tller}can goods
that the American tariff imposes o1l (?anadlan goods.
Canada’s liberality has brought no reciprocal rGSpon{sf(;
from the United States. Nay,.t"he course of the tari
of the two countries has been directly (?o-ntrary the .one
to the other, ours has been modiﬁed,.whlle the Amencan
tariff has been made more obstructive to Canadian ex-

Polv?é fherefore would impress upon our Bo:ston‘.frxelrll(?‘s
the desirability of their securing such changes in t el
country’s tariff as will put it on the same plane O.if hb}fr-
alify as Canada’s tariff ocoupies. ~ Our concession as.
. t our neighbour follow our example;

already been riiade, le
then ;vhen both countries stand on the same fiscal level,

it will be easier bo discuss reciprocity.

sared to draft a schedule of duties on
in tthis case the game

futile.

onlly imposes duti

el il SR

POSTAGE ON BRITISH PERIODICALS.

Notwithstanding all that has been written on the sub-

ject of cheaper postage on periodicals from the 1U?1:§d
Kingdom to Canada, the prospect Qf any removal 0 Ote
present anomalous condition of thlr'Lg? see.ms .as remote
as ever. There are, undoubtedly, difficulties in t’r{e‘ way
of reform, but as these are not likely to be of lasting or
even long duration, it were surely within the province
of wisdom to study how best to remove them as soon as

possible. Were: some of our influential tourists from
over the sea to vary their routes occasionally—by visiting
the rural districts instead of confining themselves to the
larger cities where their time is chiefly occupied in a
round of social entertainments—they would learn much
about Canada that would prove of incalculable value all
round and tend to promote a better understanding
multually, not only from an imperial but from a com-
mercial standpoint.  The hospitality of our urban
population calls for no encomium, and there is no doubt
as to the favourable impressions carried across the ocean
by those who must be very agreeably surprised at wit-
nessing the “ways in which we live” as compared with
the prevailing ideas of life in Canada generally enter-
tained by our transaflantic brethren.

A visit leisurely taken through the older settled
country districts of Ontario—or any of the provinces—
would indeed be necessary to anyone who wished to bear
home with him anything like a correct impression of our
people and their resources, something not attainable
from the deck of a floating palace or the windows of a
private railway car. The tourist who 1is storing his
mind in order “to think Imperially,” should spend some
time in the smaller towns and villages, converse with the
older seftlers or their descendants, especially in the
horder counties, attend—incog. if possible—some of
their gatherings, their schools and so on. He would
probably find very good reasons for urging upon the
powers that be the importance of a reduction in the rates
of postage on English newspapers and magazines mailed
to subscribers in Canada. He would find the text books
of the schools largely compiled from TUnited States
authors; and household literature, instead of hailing from
London, Edinburgh and Dublin, supplied from New York
or Chicago, the postage on American magazines and
periodicals generally being but a small proportion on
those from the motherland.

It needs little argument to prove the Americanizing
effect of this condition of things upon the minds of the
people at large, ffor though Canada may hoast of a due
proportion of newspapers, of every degree of merit, our
magazine literature is still in it infancy. It is no ex-
aggeration to say that there are very few households in
the Dominion in which one or more of the numerous
magazines from over the horder are mot to be found.
Books of any merit are less read than ever, as every book- :
seller can testify, their places of late years being taken
by the ephemeral, cheap and nasty novel, and magazines
of similar character; but “this is another story.”
TBven the New York daily and weekly newspapers are in
evidence in the land, especially in the cities, as any
person may see for himself by a glance at the mnews-
depots or the street corners of Toronto, Montreal and
clsewhere. That this is not wholly due to lower prices
ariging from a larger market, is shown by the number of
readers who have recourse to English papers in our lend-
ing libraries and reading rooms, fto say nothing of direct
subgeribers, who will have them at any price or rate of
postage.

~“The annual repdrt of the chief of the Brantford, Ont., fire :
department showed that the losses by fire in that city during
1004 were $5,321, one of the lowest years on record.

] ﬁi
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CANADA. PERMANENT MORTGAGE
CORPORATION.

It 1s pleasant ffo have to notice the above institution
under its old title, which carries with it more prestige
and confidence than was realized when it was altered a
few years ago. 'The report for last year indicates that
this is so, for it is the best issued since the amalgamation
with the Western Canada and another loan company.

The net earnings for 1904 were $537,193, against
$514,219 in the previous year. There was $138,822
brought from 1903, so the amount for appropriation was
$671,015.  This sum provided for two dividends of 3
per cent. each, $357,081; a transference of $250,000 to
reserve fund, and $63,934 to remain at credit of profit
and Joss. The reserve fund was thus raised to $2,000,-
800, which will be an important factor in the company’s
profit earning resources.

The business movement of the past year is shown by
following comparisons:

1904. 1903. Increase.

Deposits. . $2,734,577 $2.271,538 $463,039
Sterling debentures 8,943,414 {744,500 198,914
Currency debentures. . 3,767.794 3,577,741 190,053
Debenture stock.. .. .. .. .. 446,760 446,760 no change
Reserve fund.... .. .. .. .. 2,000,000 1,750,000 250000
Mortgages. . . 21,554,624 20,758,468 796,156
Call and short loans 1.386,733  1436.576 decrease
Debentures owned.. .. .. .. 481,208 509,226 decrease
Real estate acquired by deed

or foreclosure.. .. .. .. .. 786 37,720 decrease

The increase in sterling debentures reverses the move-
- ment of 1903 in which year they were decreased to the
extent of $1,171,956. The reduction of the amount of
real estate acquired by deed or foreclosure down to $786
is an especially bright spot in the report, as properties
so acquired are usually very troublesome and unprofitable.
To have so striking an amount of this class of property
on hand speaks much for the excellent judgment shown
in making advances on mortgage, bub what is not, known
about such loans by Vice-President J. Herbert Mason,
is not worth knowing, who is admitted to be the ablest
and most widely experienced authority on mortgage loan
business in Canada, and has around him a highly capable
staff of officers, many of whom had the great advantage
of being trained under his eye, and who have imbibed
his principles and are familiar with his methods.

THE ONTARIO INSURANCE REPORT.

The report for the year 1903, recently issued by Mr.
J. Howard Huniter, of Toronto, inspector of insurance
and registrar of friendly societies for the province of
Ontario, is contained in a compact volume of some 525
pages. Notwithstanding its size it would, we opine, be
d*fficult to choose from the matter therein contained
any portion that could be cut away without destroying the
completeness of the work.

‘Among the contents of the volume, readers will be
more particularly attracted to two appended addresses
delivered by Mr. Hunter, one before the Mutual Tire

Underwriters’ Association; the other an address af the
thirteenth annual of the Canadian Fraternal Association,
in Toronto.  The former appears to have been im-
promptu, the result of a request to say something on the
occasion.  Reviewing rapidly the history of mutual
insurance in Ontario during the seventy years of its ex-
istence, the framing and modification of measures for its
protection and safe conduct, Mr. Hunter led up to a
piece of practical advice in respect of “surplus moneys,”
which we cannot treat better than by reproducing some
extracts substantially in his own words. The annual
statements for 1903 show that the companies had a good
year.  Liabilities scarcely exist, and they have good
sums in bank, and investments besides.  Referring to
the recent Act dealing with permissible investments, he
said, “it is not, intended that you will suspend your own
judgment in selecting investments. The enactment dis-
tinctly states that the investments must be in other re-
spects reasonable and proper.” A fire insurance com-
pany with investments must keep itself in this position,—
its investments must be easily realizable if anything
happens.  Most of the companies keep a large sum in
the bank. Ity is prudent to have a substantial sum in
the bank earning 3 per cent., and 1 have no doubt you
have made arrangements to that effect.

Municipal bonds are as a general rule a good mva-“tment
If anything happened necessitating your selling them,
you would have no difficulty in selling them at what
they cost you, or better. He paid a high testimonial
ito the sagacity of Mr. Strong, of the Gore Mutual in this
respect.
mortgages,
wortigagors are persons who always meet their liabilities,
i do not know.” “You are financial com-
panies; you should not have to crave for a loan; you
should all be past that stage; and if you desire to retain
the public confidence you should have a substantial re-
serve.  The day for passing the hat has gone. 'Take
the case of the city of Baltimore and its recent great
loss.  What would happen if the sufferers there had to
wait until the insmurance companies secrambled around
trymg to get money fo pay their losses? The city would
never be rebuilt!  When your people have had a bad
fire in their home or farm buildings, they need the in-
surance money quickly. It is true the Ontario Insurance
Act gives the companies 60 days in which to pay losses;
but T would say to you that if you are satisfied as to it
being a bona fide claim and a case of destitution, do not
delay in paying.  You will strengthen your hands by
early payment. T know there are cases in which fraud
is tried on the company: and in such cases T say ‘ fight
to fhe bitter end. Take advantage of everything the
Act allows you.”  Many of you gentlemen have had
large experience in these matters. If the loss is an
honest. loss, and the amount claimed is reasonably proved,
and it is a case of destitution, do not wait the 60 days.
It will strengthen you with the community when they
learn that you are doing better than the law compels
you to do. Now, how can a company, depending upon
assessments and passing the hat when claims arise, how
can such a company be in a position to do its duty to the
community? It is not in a financial position t¢ do its duty.
Then, there is one thing you should never, as directors, be

“It is a very easy matter to put money into
but how Mr. Strong has managed that the:
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.compelled to - do; and that is to give your personal

security to a bank or money-lender for the company’s
liamilities. That was never intended by the Act, and it
is not in any sense necessary. I say that when directors
put a company into such a position, they deserve 2.1]1 they
get.  They should provide for the wants of their com-
pany better. In singling out some of the old com-
panies, I am doing so just to give yon examples. We
cannot in Ontario treat mutual fire insurance as an ex-
periment.”

In entering upon the subject of life insurance securi-
ties the superintendent explained the object of recent
provincial legislation as limiting the number of such
institutions to those already. in existence. The effect
of further incorporation would be “to brin‘g into com-
petition with existing socielties, struggling with the ques-
tion of financial reform, societies that had no sense of
responsibility and no immediate liabilities impending”
to the great disadvantage of the formfer an.d the Post-
ponement of needed reform.  There 1s qu.lte a dlﬁ(iar-
ence hetween sick and funeral benefit or friendly socie-
ties and those soughi to be esfiablished for speculative

PUrposes. TR L ¥

Mr. Tiunter also set aside all uncertainty for the future

3 ) l < . - ”» ).
concerning claims under “preferred beneficiaries,” citing

. a, ¢ ] . €« -

the following among the clauses pa@s'ed in 1.5.)03. Any
person now being, or herealter becoming entitled as bene-
ficiary, or by assignment, or other derivative title to
money payable under a contract of insurance, and po -
sessino at the time of action brought the right, either at
{ 3 s ‘ - . - -
law or in equity, to receive, and .the right ttio give an
offectual discharge to the insurer liable under such con-
tract for such money. shall be at liberty to sme for the
same in his own name.”

He also dealt with claims arising in the case of per-
sons domiciled abroad.  The law enacted in 19.03 pro-
vides that “where the person (including corporation) en-
titled to receive money due and pay%‘)ble unde1" any con-
fract of insurance within the mear.nng'of- tl"us. Act is
domiciled, or is resident, in a foreign ]111'18*(?_10[.301.], f‘md
payment, valid according to the law of such JIIT’IS‘d}CthOD(i
such person, such payment shall be valid an
hatsoever, whether the person
raceiving and entitled to receive such money received the
same in ‘his own right or received the money as the agent,
guardian, curator, tutor or com-

is made to
-effectual for all purposes W

representative, tru-tes,
mittee of another.”
Mr. Hunter's comments o7 term cm_ftracts .occupies a
large shave of his space. A discussion arose on ’r?;s
feature of life assurance, One in which the great old-
time companies are interestefl. It was rend;erf;fl _tg?
more interesting by the questions put and remau'l\_.sin:;I ¢
by such influential expents as Dr. Oronhyatekha, T.
Lyman Lee, Hon. W. H. Montague and others. ‘
The Ontario superintendent appears t-oﬂixzv:veai g:};:
t our disposal prevents our beiltxg abl‘e to
ant justice to the details of his Report,
n the Appendix where

that the space a
do more than sc .
especially those portions incluc'ied in
the man himself comes more into view.

THE JANUARY FIRE LOSS.

The fire Toss of ithe United States ahd Canada for the
month of January, as compiled from the records of the
“Journal of Commerce and Commercial Bulletin,” shows
a total of $16,378,100. The following comparison shows
the January record for three years:

1903. 1904. 1905.

January.. .. .. .. .. .. $ 13,166,350 $ 21,790,200 $16,378,100
Pebrugry: L b, #8000 16,090,800 90,051.0000 "+ Ll
March. . S R A 9,907 ;650 PUZIR LS00 Sl s
APrIRA AR R SR I T 18549000 23,628 D00 BEL cleols s
Ibalif st NG A AN Sk NI A3 06 B0 E5221 400 St Filel o413
JUREVH IR BN Ehtey [ 14,684,350 10646, 7007 TNV e
AR 1A 12,838,600 BL.923 200" SHlietiv
Angast ety St 8,428 350 (o o), 1k h S
Septiemberth AT TI8E 9,939.450 14387660 i o oo
Ootober.. .70, L. 10409,800 12,866,200  ........
November.. .. 13 589,550 MU515,0000 ol e v
Peceinber *.. 7% UL 1T 224 700 T2 3501 et Tt

Total., .. .. .. .. .. $156,195,600 $252,364,060  ,.....c-

During the past month there were 334 fires of a de-
structiveness, each, of $10,000 or more, which may be
classified as follows:

ST oG ST BT e S e it inetges i Sl 08 s e
20.000/t 0 SBUI000 S v atiee ety e fe s Poi s kis st g ot ik e et GO
30000 LT VD0L0001 o v e T 114 et o Ly AT i B A S SRS
50000180, 2175 0005 55 Hts v e v wist rv Tt i b B
75,0001 b0 100000 Spritte 3, NN 221 B, o e matiar ol ey R g S LT
100:000 50 52000000, bints iy e e by e AT S5 S O
200,070 £oud HB0I00D v SiieantRnit . Sl L S LR 9

The large fires during January were these:

Long Branch. N.J., department store.. .. $200,000
Brockville, Ont., carriage factory.. 250,000
Kansas City, Mo., grain elevator.. .. .. .. .. .. .. 380,000
Philadelphia, Pa., oil refinery.. Sl e 200,000
Milwaukee. Wis., saddlery house and other. ... 258.000
Chelsea, Mass., hotel, theatre and other.. 200,000
Oswego, N.Y., starch factory. ... I LR 225,000
Chicago. Ill., meat storage plant.. . .. .. . 227,000
Omaha, Neb., several business hoases.. .. .. .. .. 630,000

January is usually a severe month as regards fire Josses,
and, in addition, the fire insurance companies require to
pay out comsiderable sums for taxes, license fees, etc.
In January last year two of the losses, amounting to two
million dollars, were on uninsured risks.  This year
January fires seem, to an unusual extent, to have occurred
in property fully covered by insurance, so that the under-
writers have been complaining since the first week of
the year.

NEW WHOLESALE COMMISSION FIRM.

Mr. William Peart, for many years associated with the pro-
duce commission firm of Loynachan, Seriver Co.. Ttd.. Mont-
real, and Mr. Augustus F. Dillon for some years past promin-
ently connected with the Montreal Street Railway Company,
have formed a partnership under the style of Dillon & Peart,
and have opened up business on MeGill street, that thorough-
fare so long famed for this branch of trade. Young in years,

but old in experience, the members of the firm commence under
bright auspices.
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FAVORING U, S. EXPORTERS.

Whatever changes take place in the commercial affairs of our
Southern neighbors is of more or less interest to Canada, more
particularly as regards any changes in the tariff. The fol-
lowing correspondence from Washington proves that as the
United States grows in population and produecing -capacity
changes fo suit these growths must be made. Free hides, free
wool, free lumber—in a word, free raw and partially manu-
factured materials of every sort and description—are now at
the disposal of American manufacturers engaged in the export
trade. as a result of the far-reaching drawback decision of
the Attorney-General. By the provosions of the circular of
instrnetions issued by the secretary of the treasury, pursuant
to the opinion of the Attorney-General, manufacturers may
impont every class of material, pay the duty at the time of its
importation and recover 99 per cent .of such duty when it is
shown that the imported article is contained in a finished pro-
duct subsequently exported.

Awmong the industries which secretary Shaw has pointed out’

as certain to be materially benefitted is the boot and shoe in-
dustry of New England. Heretofore the tanner has been able
to import hides, tan them, and then secure the drawback when
they were exported, but serious difficulties confronted the
manufacturer who converted the imported hides into shoes and
then applied for the drawback. Now he can import hides,
tan them, manufacture them into boots and shoes and obtain
the drawback by showing the amount of imported material
in the exported product.

Heretotore, wire manufactured in whole or in part from
Swedish iron was entitled to the drawback, but if the imported
ore was manufactured into stoves and other commodities of a
gimilar character the drawback was denied. Now the draw-
back can probably be obtained on every stove, sewing machine,
boiler, locomotive or other finished p '
to contain any imported material. i

The California fruit industry will be materially benefited if
tinplate is imported and made into cans, which, when filled
with domestic fruit and exported, will then be entitled to the
drawback.

1t is noteworthy that the assumed absence of authority to
grant such extensive drawbacks has hitherto appealed to
Secretary Shaw as the strongest reason in favor of some re-
adjustment of the existing tariff laws, and it is possible, so
far-reaching is the principle enunciated by the Attorney-General,
that it may remove the immediate necessity of any change
‘in the Dingley act. ~Whether the proposed extensive granting
of drawbacks will have the effect of curtailing the revenues
to an extent which will render tariff readjustment imperative
it is impossible to determine at this time. ,

The legal proposition set forth by the Attorney-General is
that the section of the Dingley act which provides for draw-
backs and declares that the imported material “shall so appear
in the completed articles that the quantity or measure thereof
may be ascertained” may be so construed that the term “ap-
pear” shall mean “that knowledge which comes to the mind
as a result of evidence. as well as knowledge derived from the
exercise of the senses.” The Attorney-General further says:—

“In my opinion, where it is proposed to export a product
manufactured in the Un‘ted States from a combination of do-
mestic material and foreign material which has paid duty, and
customs officials can identify the foreign material and can asecer-
tain to their satisfaction by the evidence of books of accounts
or otherwise the quantity or measure of foreign material actual-
ly present in the completed article, the exporter is entitled to
receive a drawback of 99 per cent. of the duties paid upon the
imported material thus ascertained to be present in the com-
pleted article.”

“It is. of course, impossible to say now just what effect this

~drawback ruling will have” said Secretary Shaw this after-
noon. “but it will probably result in the consumption of several
thousand or perhaps several hundred thousand bushels of our
domestic wheat in foreign markets ‘that would otherwise have
been thrown upon our own markets at a reduced price or not
sold at all. T think it is safe to say that more than $109.
000.000 worth of our foreign trade today depends upon draw-

bacRs Tor its being. Take, for instance, the sale of a locomotive
abroad. The Amenican manufacturers. of this .costly piece of
mechanism do not receive much in the way of drawbacks on
all the articles that go to make up the machine, for most of
the parts are made of iron and steel and brass that are from
our own mines. s

“Only a few trinkets are made .of imported materials, and
the drawbacks on that locomotive may amount to $200 or less.
But that $200 that they are able to shave from their selling
price abroad probably allows them to make the sale of not
only that one locomotive, but hundreds of other as well. = A
drawback of a few dollars, therefore, on a single piece of
mechanism may mean the sale abroad of many thousands of
dollars’ worth of manufactures. Of the $100,000,000 worth
of manufactured goods sold in foreign markets as a result of
drawbacks given by the Treasury Department at least $50,000,-
000 goes into the pockets of American workmen as wages,
Therefore T am firmly convineced that drawbacks are a. great
benefit to the country, and should be encouraged.” !

The most strenuous objectors to the drawback ruling will
be the millers of the Dominion of Canada. Their flour, which
1s now shipped to Liverpool, London, Glasgow, and the other
great ntarts of the United Kingdom. will soon meet a vigorous
rival in the product that will be ground by the mills of Minne-
apolis, St. Paul, Chicago. St. Louis and other cities.  If the
American millers take away a good proportion of the trade
held by the Canadian manufacturers through the operation of
the drawback concession, it may have a serious effect on the
labor problem of the Dominion. TIf these labor interests are
strong enough, it is suggested by Treasury Department officials,
an effort may be made to pass an export tax law for Canada.
Nothing short of such a drastic measure could interfere with
the new flour trade American mills hope to acquire across the
Aflantie.

MORE DEFINITE INVOICES.

An official circular has been issued by the Department of
Customs regarding invoice forms and entries. Tt provides that
exporters at points of origin must show on invoices of goods
exported to Canada the amount of any freight prepaid
and also the amount of any freight allowance made by the
expof'ter to the purchaser in Canada, in order that the collector
may determine the actual selling priea of the goods to the
Canadian purchaser in the country of export, in condition pack-
ed ready for shipment as prescribed by the customs regulations.

The fair market value of goods manufactured solely for. ex-
port and not sold for home consumption may usually be deter-
mined by ascertaining the total cost to produce the goods in
condition ready for the market, including all expenses, and
adding thereto the usual ratio of profit made on home con-
sumption sales of similar lines of goods. This basis should be
followed by exporters in arriving at the estimate of value to
be stated by them on their invoices. Tt will be deemed a suf-
ficient compliance with the regulations by the exporters in
such cases if they make a statement on their invoices to the
effect that the goods are not sold for home consumption. and
if they in addition state an estimated value in the column: for
trieir market value. - The certificate as to the market value
will be held qualified by the estimate of value and by the state-
ment that the goods are not sold for home consumption. - The
values to be stated in the “home.consumption” value column
of invoiees of goods sold by the exporter prior to shipment to
(Canada are the rate values per yard, gallon. dozen or as the
case may be. Such value may be shown by the list price and
the rate of discount. without the total value. :

In respect of articles not merchandise, and in respect of per-
ishable goods, such as oysters. fruits, ete. for which immediate
delivery is necessary, collectors may aceept such fair invoices
as it is practicable to obtain for entry purpeses, provided the
goods be carefully examined and appraised.

" Postal packages and small importations of goods not exceed-

Cing $25 in value may be entered on small collection forms as

neretofore, provided that a bona fide invoice (certified) shall
be produced for the entry of all goods being merchandise for
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sale. The collector may use his discretion as to the form of
certificate on casual invoices of merchandise accepted for entry
on small collection forms.

Duties reduced—When the articles are imported by manu-
facturers of burial caskets, or burial robes for use in such
manufacture, viz., casket gimps and fringes, and embroidered or
embossed chiffon from 35 per cent. to 10 per cent. ad valorem.

Silk cloth, including satin from 30 per cent. to 10 per cent.
ad valorem. :

“1'0 avoid possible misapprehension, it is ordered that these
reduction rates shall be subject to further reduction by one-
third thereof underl the provisions of the preferential tariff or
o an addition of one-third thereof under the provisions of the
surtax tariff if the importation of the goods properly comes
~under such preferential or surtax tariffs.” ;

Tn order to carry out the provisions of sections 32 and 33 of

the animal quarantine regulations it has been decided that

imported live stock subject to quarantine or inspection and in-
fendéd to be kept in Canada must be entered for duty a’t tl-le
port of quarantine or inspection, and cannot be‘ foryardeq in
wond from such quarantine or inspection port to interior points
except as hereinafter stated:

Tive stock subject to quarantine cannot bo'enterod ff)r duty
at a'p(')"rt where there is no quarantine stﬂt.mn estal)l‘lshed.

Collectors of eustoms are not to sign premlts. for de'hvery O‘f
imported live stock subject to quarantin.e or ll}spectlon until
the quuirements as to quarantine and .mspectxon have been
eomplied with. - Horses imported for feeding and p&_xs!t\{rage and
animals  (other than swine) for jpurposes of exhibition n?ay,
wowever, be forwarded in bond to the custom'ﬁ port of destina-
tion 1 Canada after satisfying requiro;)nents in regard to quar-

} i tion as the cases may De.

a’n‘t::iinz,l's"il:pf:ansit through Canada .for .exportation a}'e to b‘e
forwarded in bond subject to inspection in the Canadian Polt

of shipment.

LONDON FUR SALES.

I'he Hudson's Bay Company offered at t.,heir sale, January 23:
Beaver, 29,5593 muskrat, 1,0567,272; rabbits, 4449. it
Hessrs. C. M. Lampson & Co. offered, January 231-{ t %
soon, 85,000; Northwest Coast fur seals, 2,90?; mus r'a il teri
800: skunk, 280,000; opossum, 50,000; mink, 44,000; rf\a..r Y
. : silver fox, 90; cross fox, 350; red
white fox, 4,000; bear, (
wild cat, 3,000; Japanese fox, 45,
real chinchilla, 1,500; bastard chin-
Australian opossum. 800,000; wombat,
kangaroo, 200; squirrel, 450, and

24 600 Russian sable, 5,000;
fox, 7,000; gray fox, 15,000
Beaver. 5.000; wolf, 10,000
800; dry hair seal, 1,500
ehilla, 6,000; grebe, 1.000;
13.000; wallaby, 150,000
2,700 squirrel sacs.

Results by cable: Hudson’s Bay Company’s sale:

i g st January.

ser. 171/, per cent..higher than las y: :
j’\sieli’;lf:;tl ‘ql/;riﬂv 271/, 'pel-b cent. lower than last January. -
o 4 {3 2 .
Muskrat, winter, 15 per cent. lower than last January.
idusl'ravt. fall 10 per cent. lower than last January.

N y « B

0.’s sale:

Messts. €. M: Lampson & Co.’s 8 :
Beaver, 25 per cent. higher than last January.

Lynx, 1215 per cent. higher than last Janruary‘
U.tter, 30 per eent. higher than last Jca,nu:lxI Yo i
Wolverine, 15 per cent. higher than last a;:;a‘} .
No’rthv‘vestl Coast seals, same as Decembell-\,ll h_
Red fox, 221, per cent. lower than rla-st{ z]u'c ’
Wild cat. 10 per cent. lower than last March.
Cross fox, same as last 1\[3:{1'0]1.1
se cat, same as last March. j
izﬂls‘:ralian opossum, same as last ()ctobe;\.I o
Silver fox, 20 per cent. higher than last hanc :
Badger, 40 per cent. higher than last Mar‘co.et‘()ber
Wallaby, 10 per cent. higher than laso i ;
* Wombat. 15 per cent. higher than. last }(:o :
Mink, 50 per cent. higher. than last lzl;;; Mh
Marten, 45 per cent. higher than Ia‘st ,Mam};
Brmine, 10 per cent, higher .‘than Jas e M.ard’
- Russian sable, 15 per cent. higher than las :

White fox, same: as last March.

3,000;

Chinchillia, same as last October.

Skunk. 15 per cent. higher than last March.

Civet cat, 15 per cent. higher than last March.

Opossum, 30 per cent. lower than last March.

Gray fox, 20 per cent. lower than last March.

Kitt fox, 10 per cent. lower than last, March.

Wolf, 40 per cent. lower than last March.

Hair seal, dry, same as last March.

Grebe, 100 per cent. higher than last March.

Bear, 15 per cent. higher than last March.

Muskrat, spring, 7Y, per cent. lower than last January.
Muskrat; fall, 10 per cent. lower than last January.
Muskrat, winter,”20 per cent. lower than last January.
Muskrat, Northwest. 20 per cent. lower than last January:
Muskrat, southwest, 20 per cent. lower than last January.
Blaek muskrat, 71, per cent. higher than last January.
Raccoon, same as last March.

CHEMICATS.

A private Manchester circular, date January 27th, treating
of the chemical situation says:—Those who were expecting a
great increase of activity with the opening of the New Year
have been disappointed, and some complaint is made that the
much talked-of improvement is not very noticeable in this
montn. A fair amount of business has, however, been pass-
g, and values remain steady, and the general feeling continues
hopetul - although the grave troubles on the continent have
had some disquieting effect.

In the heavy alkali branch there is a steady demand. Bleach-
ing powder is firm, and makers ask rather higher prices on
spot, but forward value is unchanged. Caustic soda only
moves slowly, and concessions in price are offered for contracts
for three months or longer. Ammonia alkali continues firm,
and soda crystals and bicarbonate are unaltered. Chlorates
of potash and soda are selling fairly well at the fixed prices.
In tar products generally there is latterly some improvement,
owing to the strikes in Germany. For benzole, 90 per cent.,
the demand is good and the market hardening.  Solvent
naphtha continues steady. deliveries being taken freely by
consumers.  Crude carbolic is, however, barely steady, but
makers are nof showing themselves anxious to sell; erystals
are moving quietly and liquid has latterly rather more enquiry.

Piteh is looking a little better and a fair amount of business
has been done for early and forward delivery at somewhat
higher prices than they talked of about a fortnight ago.
Sulphate of ammonia is fiom for near delivery, and higher
figures ‘are easily obtainable. In general chemicals a notable
feature is the continued advance and secarcity in acetate of

lime.  Acetate of soda also continues strong, makers being
heavily engaged for some months ahead. Acetates of lead
are steady, but foreign white is rather more plentiful. Nitrate
of lead has advanced 20s per ton, and is in demand. Other

In sulphate of copper a good trade
Green

lead salts remain steady.
has been passing, but the position is now rather easier.
coppéras is dull and is too plentiful.

Carbonate and caustic potash are very firm, and makers hold
out for still higher prices, necessitated by increased cost of
raw materials, but consumers content themselves with buying
small lots. Arsenic is firmer, some good sales having recently
been made. Ammonia salts are unchanged. Tartaric acid
is only selling slowly, although now so.cheap.

DUTY ON LUMBER.

The annual meeting of the Tumbenmen’s Association of
Canada was held in the council room of the Board of Trade

_building, Toronto, some days ago, and was thoroughly repre-

sentative of the lumbering interests of Ontario. Among those
present were President W. D. Lummis; Messrs, W. Laking,
Hamilton: R. Taidlaw, Toronto; George Thompson, Goderich;
W. B. MeLean, Toronto; R. H. Roys, Sandwich: Robt. Watt,



356 THE CANADIAN JOURNAL OF COMMERCE.

Waarton; W. J. Maitland, and E. b Harrison, Owen Sound; J.
8. Shook, Peterboro’; Dwight J. Turner and J. Turner, Mid-
land; R. Cooke, South River; J. B. Miller, Toronto, and the
secretary-treasurer, W. P. Tindall, of Toronto.

The meeting discussed at length the free importation of
Georgia pine into Canada, and a resolution was unanimously
Passed endorsing the decision to meet the premier with a view
to securing, if possible, reciprocal legislation governing the
Tariit on lumber coming into Canada. United States lumber
enters Canada free, while the duty on Canadian lumber enter-
ing the United States is $2 per thousand. The lumbermen
state that the competition from American manufacturers has
lately been growing to an alarming extent, and that, whereas
in 1903 the fotal imports aggregated 60,000,000 feet, the record
tor 1904 showed total importations of 140,000,000 feet.

‘I'nere was apparent a determination on the part of the mem-
bers to secure better treatment from the railroads.  This
found expression in a resolution complaining that the dealers
of Ontario were suflering at the hands of the railroads from the
unfair working of demurrage charges. On account of the un-
certain supply of cars at some points and the great irregularity
of forwarding cars, a number of cars from one consignee often

accumulated in transit, and all were placed on the sidiing at

‘one time to be unloaded. The demurrage in these instances
was strictly assessed without regard to the cause of the ac-
cumulation. Tt was, therefore resolved that the association
protest against these conditions and join in presenting this
question before the railway commission for equitable adjust-
ment.

L&y RATLROAD EARNINGS.

Railroad earnings in January are somewhat mixed, many
roads reporting a considerable increase in preceding months
now reporting a loss, and among these are some prominent
southern and southwestern roads. Total gross earnings of all
U. 8. roads reposting for the three weeks of the month are
$18,060,726, an increase of only 1.1 per cent. compared with
last year. Total earnings of roads reporting for the second
week are slightly small than last year, but for the first and
third weeks there is a small gain. These are chiefly central,
western. southern and southwest roads, and while severe storms
have interfered with traffic somewhat in the west, the roads
have not suffered any more seriously in this respect than in
January last year. In the following table, compiled by Dun’s,
earnings for three weeks of January are compared with last
year, and earnings for practically the same roads for the first
three weeks of December; also earnings of leading systems re-
_porting for December and the two preceding months:

Gross earnings, Per
1905. eent.
..$ 18,060,729 Gain § 191,714 1.1
19,048,650 Gain 1,319,730 7.3
AIECLG o i s oo 91,813,096 Gain 6,893,000 8.1
2 e P U PR LA e AT b 97,413,290 Gain 7,647,341 8.5
OGE; . s o e to . 101,492,543 Gain 1,959,907 2.0
The classified statement for the month of December now in-
_eTilaes 100,461 miles of road in the United States, and many
leadmg systems in all sections of the United States. Total
gross earnings are $01,813,096, an increase of 8.1 per cent. over
Pecember, 1903.  The anthracite coal roads, central western and
Pacific roads lead in the precentage of increase. There are
good gains on all classes of roads. The eastern trunk li1.1es
report an increase in earnings of 8.0 per cent., compared with
December of the preceding year. The Granger and southern
roads included report an increase of more than 6 per cent.,
though the grain and cotton movement was practically un-
changed from December of the preceding year. The state-
ment gives evidence of a substantial increase in nearly all im-
portant classes of freights. TEarnings of leading systems re-
. porting for December, classified by sections or important classes
of traffic, are compared below with the corresponding month
of the preceding year:

7

Jan., 3 weeks..
Dec., 3 weeks. . .. .. .. ..

Gross earnings, Per

December 1904. cent.
Trunk eastern.. -.$ 25,576,297 Gain $1,887,178 8.0
Trunk, western.. .. .. .. 7,206,540 Gain 496,910 7.4
Anthr. coal.. .. .. .. .. 7674011 Gain 879,801 13.0
Centras west.. .. .. .. .. 7,448,491 Gain 677,720 10.0
Granger.. .. .. ... .. .0 6,210,083 "Gain 356,054 6.1
Southern.. .. .. .. .. .. .. 13,243,383 @Gain 766,160 6.1
South west. . 15,480,376 Gain 924945 5.9
i34 AR S SR LT e 7973915 Gain 904,232 12.8
LS toga S Nt 882, 91,813,096 Gain 6,893.000 8.1
Canadian. . 4,517,000 Gain 296,000 7.0
Mexican. . 3,773,087 Gain 76484 2.1
Total.. .. .. .. .. .. ..$100,103,183 Gain $7.255484 7.8

—Cattle dealers from various parts of the Dominion attended
the annual meeting of the Dominion Cattle-Breeders’ Associa-
tion, held at Toronto recently, and expressed satisfaction with
the present condition of the cattle trade. The secretary, in
his report. commented with satisfaction on the growing im-
portance of the live stock industry of the Dominion and the
effectiveness of the cattle, sheep. and swine associations in
improving the quality and increasing the magnitude of the
live stock products. This was promoted by an educational
campaign and by means of provincial fairs, poultry shows, and
other similar methods. The report advised each member to
take a special interest in the agricultural fair held in his dis-
triet and to see. if possible, that it were so conducted that the
areatest good would result. Mr. F. W. Hodson expounded his
plan of nationalizing the Camadian records, and a resolution
was carried in acordance with his views. The Dominion
veterinary inspector delivered an instructive address on the
regulations ruling on the admittance of foreign stock into
Canada and the laws on the export and import cattle trade.

—Portage la Prairie, Man., was visited by a destructive fire
on the 6th instant, when the R. P. Campbell block was com-
pletely destroyed, D. Cassel’s store partially burned. and some
loss sustained by J. O. Cadham and T. T. Bailey. The total
Joss will amount to $35,000. R. P. Campbell. owner of the
bloek. estimates its value at $18.000. with insurance of $10.000,
in the Canadian, Queen, Havtford, and Phoenix companies. Mr.
Sallaw’s furniture stock is a total loss. The stock was valued
at $11000 and insured for $8.000 in the Northern, Guardian,
Norwich Union, London and Liverpool and Globe. and London
Mutual. . T. Palmer, photo studio, sustained a loss of $1.000,
having no insurance. D. Cassell’s loss is about $2.000 in
Vbuilding and stock. There was $2.200 insurance on the build-
ing and $1.000 on the contents in the Canadian Fire Company.
T. T. Bail'y’s loss is $250 and J. O. Cadham’s $300. The exact
loss to the C.P.R. Telegraph and Dominion Express is not yet
ascertained, but will run between $1.000 and $1,500. There
was Some insurance. It is stated that among other valuables
in" the safe was $1.000 in bills.

—The Bessemer Tron Company has been incorporated. The
capital is $200,000, and the incorporators are Robert Henry and
E. 8. B. Sutton, C. W. Baldwin. A. B. Standish. and T. Bailey.—
The B. A. Pyrites’ Company. of Tovonto. capital $750,000, has
gecured a charter. The first directors are Albert R. Moore.
John W. Cheeseworth, James Gordon Mowat and Winnifred
Stonge—The Elizabeth Copper Mining Company, with a capital
of $250.000, has been incorporated. the incorporators being C.
W. Baldwin, A. E. Sharpe, S. T. Handy, E. Demar, A. B. Stan-
dish. €. W. Givon W. L. Murdock, F. E. Ketchum. W. C.
Sutherland. G. Ritchie, G. Gilbert. 0. G. Brubaker and S. G.
Abbott, and John A. Montague.—Other companies incorporated
are the Canadian Fording Box Company, of Brantford, capital
$40,000; the Great Northern Lumber Company. of Toronto,
capital $50000; Port Stanley Hotel & Amusement Company,
capital $75,000. The Gilmour Folding Door Company has heen
authorized to increase its capital from $250.000 to $300.000.
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~—As showing the class of goods required in such countries
as Japan, China, and the Philippine Islands, we reprint the
toliowing, which are some of the items in the cargo of the
steamer Minnesota, which sailed from Seattle January 23 on
her maiden trip to Japan, Hong Kong and Manila: For Japan
she carrvied 14,300 kegs of nails, 1923 bundles wire, 421 pack-
ages machinery ($181,827), 2,081 bales leather, 12,855 bales
cotfon. 37,380 copper ingots, 15,120 steel splices. 71 flat cars
3,225 barrels flour and quantities of canned goods, hardware,
oil and tobacco. Her Manila cargo included 10,648 casks oats,
2,883 bales hay and various small items. The most \*alual?le
items in her Shanghai cavgo were 8.825 bales of domestics
($361 791). 1420 cases cigarettes and 65 hogsheads tobacco
($91,337). the balance being made up of flour, canned meats,
condensed milk, nails, copper, ete. ~ The grand total value of
the eargo is $1.908,392, and is the largest cargo “ever shipped
from the Paclfic Coast.

—The Department of Trade and Commerce is in receipt of a
ecommunication from the commercial agent for Trinidad, who
desires to draw the attention of hay exporters in Ca,nad‘a to
the fact that large quantities of hay, apparently, can be shipped
from Canada To Trinidad via dealers in New York at a profit
to the Now York dealers. which is lost to the Canadian hay
exporters by reason of the fact that they do not export them-
selves direct to Trinidad.  The statistics for Trinidad show
the total value of hay imported for the year ended March 3lst.
1904, was £3.334 of which £2793 is credited to the United
States, and only £377 credited as coming from szad“(}. One
of the principal exporters from New York writes, stating that
the only hay that can be exported profitably from New York
to Trin‘idnd'is hay bought in (anada. which comes through in

carload lots of about 150 bales, weighing 140 to 150 pounds

. each.

—The Department of Customs has issued new regulations
respecting the direct importation of mo]a..sses fm}n othe‘r than
British countries. ~The invoice of the shlpmen‘t is req}nred to
be a certificate stating that the molasses therein deseribed has
been produced in the process of manufact}lre of pRAnG sugar from
thé juice of the cane’ without any ‘adnm.iture_\vnt.h any Ot],l(j;
ingredient, and is in the original packages in which it was plac
at the point of production and not afterwards subjected t.o
of mixing or treating. Molasses p‘roduced in
Louislana must be consigned direct, by vessel or railway, from
a port or place in Louisiana to a pm"t in Canada. Mola_ssos
produced in Cuba must be consigned dn:ect frf)m a ].)ort in C.uba
to a porf in Canada, but may be translflpped in an mterme‘d}ate
country. under customs supervision, without change of original

destmation in Canada.

any l)l‘()(‘(‘.H.\‘

e superintendent of conn.mercial ftg'ellciPS
‘shows that during the year three new commercial age‘ncws were
established. viz., in Japan, Bristol, Eng. and Mexico.  The
superintendent draws attention to thve_frequ.ency of t‘he cctm-
tries of the dilatoriness of Canadian

int ign coun
plaint from foreign : ! P :
manufacturers and shippers m forwarding orders and answer

ing correspondence. “] have been asked, therefore.” he say.sl,
“to secure the publication of an ea,l-nf*st depm-tmenta} la;pp;:a
to all exporters to see that Canada is freed from.ro.ptoac 'es
in this particular.” The report shows that commercial agencies
are now established pretty generally throt}ghnut the l?ntwh
well as in goveral foreign cotmtrws.' There is not.
mercial agent in the United States, the
(Canada does con-

—t'he report of th

Fmpire, as
however a single com ;
country with which, despite hostile tariff
siderable of her foreign trade.

Tt is stated at Ottawa that Henry C. Spalding, 1\1(3“{ .Y(irl.;:
John I. Davidson TH. Howland, R. C. Steele adllh’;‘ {fm d,%\ m:
DPrummond. of Toronto; T. Ww. Hu‘go. D1111|t11: an do q:l,;: 06011000
ham, Chicago, are the men behind the pmpo‘sv. : ];;w ;md
scheme fo construct canals between the Gemygmn 1 O(W.r
Lake Ontario. The idea, not altogethelj‘ a ne“t.one. .ant(o et
which mueh discussion has arisen from time to time, is to ¢

- .
American supply.

OMMERCE.

struct navigable waterways from a point on the Georgian Bay
between Waubaushene and Port Severn or on Nottawasaga
Bay, along the valley of the Nottawasaga River and thence to
some point on Lake Ontario in either the county of York or
the county of Ontario. The company. which seeks power to
collect tolls and expropriate lands, will call itself “The Cana-
dian Canals Corporation.”

—The London Morning Standard says that the importation
of Manitoba No. 1 hard into the United States will help to
open the eyes of Englishmen to the great value of the Canadian
Wheat fields and the desirability of encouraging their Jevelop-
ment. 1In the past, it says, owing to the fiscal system, as well
as to the stream of capital which we have poured into the
United States, we have built up a less good wheat area to the
hindering of the development of the better wheat fields of the
Dominion and made ourselves largely dependent wupon the
We are paying for this policy now in dearer
It would be cheaper this year if in the past we had
taken the pains necessary for the encouraging of the Canadian
rather than the American wheat farmer, and the existing situa-
tion shows we have not exhibited either enlightened patriotism
or regard for sound economy.

bread.

—Wool is proving to be a scarce commodity in the United
States. A contract has recently been entered into. says a
Dickinson, North Dakota, report, whereby J. B. Stoddard of
Sentinel, Butte. agrees to deliver his entire 1905 ¢lip to an
Eastern firm at 20 cents per pound. William Holtan Dye, of
Indianapolis, acted as agent for the wool house, and deposited
$1,050 to secure the contract. =~ Mr. Stoddard, who is chairman
of the Billings County Board of Commissioners. is a well-in
formed wool grower. He will have something like 80 000
pounds the coming spring. Some of Mr. Stoddard’s neighbors,
also large growers, refuse to contract at 20 cents, and are con-
fidently expecting to get from 23 to 24 cents per pound for
good clips this year.

—A petition from the Canadian Northern Railway Company
was tabled at Ottawa. Tt asks for an extension of time for
the construction of uncompleted lines, desires authority to lease
or acquire running powers over the (Great Northern, the
Chateauguay & Northern, the TIrondale, Bancroft & Ottawa,
the Quebeec New Brunswick & Nova Scotia. and the James Bay
Railways, and authority to construct the following branch lines:
From Regina to Carlton on the North Saskatchewan; Regina
to ras Mission on the Saskatchewan; from a point on the
C.P.R. between Humboldt and the South Saskatchewan to a
point near the crossing of the Saskatchewan by the Prince Al-
bert branch of the Canadian Northern, and from a point on the
main line of the Canadian Northern into Battleford.

—Incorporation is sought for the Ottawa River & Northern
Railway Company, with a right to construet a line from Gren-
ville to a point on the Tievre. where it will be crossed by the
projected line of the Grand Trunk Pacific Railway. =~ The con-
struction of telegraph and telephone services along the line of
railway and the development of hydraulic and electric power
are also desired.

—The Board of Customs. Ottawa. has rendered the followine
decisions:—Swiss milk chocolate and like preparations. in which
cocoa is the chief component material and not being cocoa
paste. cocoa or cocoa butter, dutiable at 20 per cent. Agar-
agar Kanten, or Chinese isinglass. or Japanese isinglass. 25 per
cent. Spruce tree seed. 10 per cent. Automobiles, 35 per
cent. Rubber tires for automobiles, 35 per cent.

KRRATA.—About the middle of the left-hand column, page
285. ‘last Friday’s issue, in the words “market fees and other
trifline imports” the last word should be imposts—On page
295, the 4th paragraph of “Financial” the word “premises”
should read “premiums.”—Page 286, in the 12th line of the
arficle, “Home and Foreign Competition, the word “country”
should be “century.”
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Meetings, Reports, &c.

CANADA PERMANENT MORTGAGE CORPORATION.
ANNUAL MEETING.

The fifth annual meeting of shareholders of the Canada Per-
manent Mortgage Corporation was held in the head office of
the corporation, Toronto, on Tuesday, the seventh inst., at 12
o’clock noomn. X

On motion the chair was taken by Mr. J. Herbert Mason,
the st vice-president, and the secretary, Mr. George H. Smith,
was appointed secretary of the meeting. At the request of
the chairman the secretary read the report of the directors and
general stab&nent for 1904, which are as follows:—

DIRECTORS’ REPORT.

In presenting to the shareholders their fifth annual report
and statement of the businessy of the Canada Permanent Mort-
gage Corporation, the directors desire to again congratulate
the shareholders on the improved condition of its affairs as ex-
hibited in the accompanymg statement, duly verified by the
auditors,

The net earnings for the year amount to $537,193.24, to
which' falls to be added the unappropriated profits at the end
of the previous year, amounting to $133,822.32, which were dis-
posed of as follows:—

Two half-yearly dividends of three per cent. each. $357,081.00

Added to reserve fund.. 250,000.00
At credit of profit and loss. . 63,934.56
$671,015.56

Afl which is réspectfully submitted.

GEORGE GOODERHAM,
President.
Toronto January 25th, 1905.
GENERAL: STATEMENT.
LIABILITIES.
Liabilities to the public.

Deposits and accrued interest....$ 2,734,577.21
Debentures—sterling—and acerued

interest (£1,837,688 0s 1d.)... 8,943,414.96
Debentures—currency—and aceru-

ed interest.. .. 3,767,790.05
Debenture stock and accrued in-

terest (L GLB00). . . e, s 446.,760.00
Balance due bankers in Great Bri-

tain (£4894 45 9d).. .. 23,818.62
Sundry accounts.. .. . 12,703.91

$15,929,068.75

Llablhtles to shareholders.

D ’)0)1300 00

Capital stock.... A
.. $2, 000 000 00

Reserve fund....
Unappropriated pro-
Hed o W SRR 63.934.56

2,063 934 .56

Dividend No. 10 ..$ 178.540.50

Dividends unclaimed 63.90
178,604 .40
8,193,888.96
$24,122.957.71
- ASSETS.

Mortgages on real estate. ..
Advanees on bonds and stoeks. . . .

. .$21,554,624.32
1.380,733.02 .
$22,935,357.34

Municipal debentures. . 481,208.63
Real estate acquired by deed or foxeclosure 786.16
Office premises (Toronto and Winnipeg).. .. .. 351,596.97
Cash on hand and in-bamks.. .. .. .. .. .. .. 354,008.61

$24,122,957.71

J. HERBERT MASON,
Managing Director:

We certify that we have audited the books and examined
the vouchers and securities of the Canada Permanent Mortgage
Corporation for the year 1904.

The accompanying statement is a correct exhibit of the affairs
of the corporation as on December 31st, 1904.

A. E. OSLER, A.C.A.
HENRY BARBER, F.C.A.
3 Auditors.
Toronto. January 24th, 1905.

On motion of the chairman, seconded by the second vice-
president, Mr. W. H. Beatty, the directors’ report was unani-
mously adopted. The election of directors was then held, re-
sulting in the re-election of Messrs. George Gooderham, J.
Herbert Mason, 'W. H. Beatty, Ralph K. Burgess, George F.
Galt, Winnipeg. W. G. Gooderham, W. D. Matthews, George")vv
Monk. 8. Nordheimer, R. T. Riley, Winnipeg. J. M. Robinson,
St. John, N.B., and Frederick Wyld. ‘,

At a subsequent meeting of the board officers were re-elected
as follows:—President, George Gooderham, first vice-president,
J. Herbert Mason, second vice-president, W. H. Beatty.

—The freight steamer Damara, of the Furness line, from
Liverpool, for Halifax, struck a ledge at Pleasant Point, twenty
miles east of Halifax, on the 7th instant, and was immediately
abandoned by the crew. The Damara was built in Glasgow
for the South American line in 1885, and was later acquired by
t°~ Furness line. She is a vessel of 1,779 tons gross and 1,145
tons net. For the past 18 years she has been employed almost
entirely in the Liverpool trade. :

~—The properties ‘on St. Catherine street, at and near the head
ot Pominion square, continue to engage the attention of real
estate agents and leading retail houses, to say nothing of hotel
men. Two or three large areas are reported to have changed
hands in that vicinity recently. the latest being 15,000 feet on
the west corner of Peel and St. Catherine street, the amount
arranged for being about a quarter of a million dollars.

—We learn from London, Ont., that the Bank of Commeérce
closed a deal for the office building on Richmond street (part
of the Gunn estate). which adjoins the bank premises. Tt is
understood. that the bank building will either be materialty
enlarged. or a new structure erected. TIf satisfactory arrange-
ments are made with tenants building operations will be begun
in Apnl or May. ‘

—The Grand Trunk Pacific Railway Company will apply to
Parliament at the present session for an act ratifying the
terms and conditions of the mortgages and securities of the
company to be created and issued in aid of the construetion
of the western division of the company’s railway, and to con-
firm and validate such securities.

—London. Ont.. inland revenue office receipts for January,
1905. were $34 333.59 compared with $32.784.48 in January
last year, an increase for this year of $1,549.11.

—Owing to an accident in our press room the Journal of
Commerce will reach our readers a few hours later than usual
this week f
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The Hill failure at St. Thomas is growing into a pretty tangle.
V\'e iearn that a writ has been issued against Sherift Brown,

A. Nesbitt, \Iexchants Dyeing and Furnishing Co., John Mac-
donald, and 5. F. McKinnon, of Toronto, wholesale ereditors of
. 8. Hill and W. G. Hill. Robinson and Green are acting
for John 8. Smale, the bailiff, who is in possession of the stock-
im-trade of W. G. Hill, “Shaw’s Fain” for the mortgage, John
R. Gfeen. W. G. Hill has entered proceedings against Richard
Nesbitt, Dougald Brown, sheriff, and John Hopkins to recover
possession of the store known as “Shaw’s Fair,” and P.
Meechan, the landlord, has also entered proceedings for pos-
sesgion of the store. T. F. Kingsmill, of London, who purchas-
ed the goods of J. B. Hill for 50 cents in the dollar, is expected
to open the store on Saturday.

—IMessrs. H. S, Holt and James Redmond, of this city, have
Jeined the board of the Royal Bank.

—There were 1,414 homestead entries. granted in January
last as compared with 1245 for the same month of last year.

BUSINESS DIFFICULTTES.

The general store and lumber stock of Pierre S. Hardy, at
Uha,mbly Canton, Que., is held by the assignee and doubtless,
by this time, Hardy recognizes the hard business fact that it is
not always good business sense to branch out. Mr. Hardy was
eriginally of the firm of Meunier & Hardy, of Chambly Basin,
starting on his own account away back in '84. He pulled along
all right on small capital and in 1901 bought a saw mill for
$2.900. This he transferred to a son a year later. In Jan.,
‘2 he claimed a surplus of $13,167 over liabilities of $3,742.
Writs have been issued of late and he now assigns.

in May, 1901, Zepherin Daoust pulled away from a subordinate
position in the Montreal retail drygoods line, and began busi-
mess on his own account. - He stated  he had considerable

‘sioney on commencing, but after carrying a stock of about

$15,000 for some time he now assigns, following the serving of
writs owing to slow payments.

The general store stock of D. P. Gormley, Finch, Ont., is ad-
vertised to be sold on the llth instant.—Mrs. S. A. Lewis, a
has assigned.—Hugh Ferguson,
general dealer, Dundalk, Ont., has assigned.—The assets of the
msolvent firm of Cote & Fils, St. Agathe des Monts, Que., re-
sently referred to, will be sold. —M. H. Linely, a Lady Smith,
B.C., jeweller, has assigned. Frocht Bros., house furnishings
Hamilton, have assigned.  Liabilities small.

Niggara Falls, Ont, mi:liner.

THE DOMINION TEXTILE CO.

(Cotton) Company, as the new

The Dominion Textile

Tusion is entitled, has determined to dispense with the services

f selling agents, so far as they are concerned. It is, perhaps,
fortunate for all interested in this reform that some of the
former controlling influences are mo longer to the fore, else
they should have been puzzled how to proceed. ~ No manager
i t0 be on the board of directors. Those announced last week
Were merely provisional, but, with the above exception, they

are all likély to be chosen for the purpose.

BRAZILIAN EXCHANGE.

For eight days ending Feb. 8, 1905:

iy peote LR CIRE AR T Al32ad
teb. 2.. gy T 19023304
Feb. 3.. . .Holiday
Keb. 4.. ‘ L 137%d

Feb. 6 . ..14 1-32d
Feb. 7” o ..13 16-16d
Keb. 8.. . ..13 29-324.

—The Canadian commercial agent at Manchester, England,
says the demand that exists in the Manchester district for
birch Tumber, pine and spruce is enormous and increasing rapid-
iy. At present the chief sources of supply are Russia, Norway
and Sweden.

FINANOCIAL,

Montreal, Thursday, Feb. 9. 1905.
§ ] ', 4

I'here seems a good prospect of the Bank of England rate
béing reduced next week as the outlook of the money market
18 clearer and brighter. It is quite likely that Germany is
anxious to have the war overy so that Russia may become a
less risky mneighbour. ‘Were revolution or any wi?espre@d dis-
turbance to take place in Russia, Germany would'be liable to
have similar troubles, as on the borders of the two Empires,
which run through Poland, the two peoples are in'¢lose touch,
being Poles, who have rebellion in their blood. !

With a new Government in Ontario we hope there will come
an intelligible statement of the finances of that province which,
for Tong years, have been a difficult problem.

The position of the Dominion Coal Co. is not satisfactory,
but, if a current rumour is well-founded. the company will
enter upon a more prosperous time. It is said that the United
States Government is likely to place coal from Cape Breton on
the free list along with raw materials from Canada that are
exported in the form of manufactured goods. This shows
how the wind is blowing regarding imports from Canada. The
Dominion Coal output in January was 160,618 tons.

It is remarkable how indifferent the market has become about
the war, but were peace proclaimed there would be a sharp
bound upwards and a lively business done, while the excite-
ment lasted. It is quite a delusion, however, that financial
conditions in Russia and Japan would immediately be restored
to their normal state. Their recovery would be very slow,
and both would be borrowers after the war for recoustructive
purposes. So operators need avoid being too sanguine about
the permanent effects of peace. The large output of gold
from South African mines is rendering Great Britain's gold
situation much stronger, and less liable to be affected by foreign
demands.

Sales have been made of C P R. at 134, but this stock has
been shelved for the last two days. Dominion Coal, 65 to
6614 :-"Dominion Tron, pfd., 631, ; Richelieu. 633, : Twin City.
10554 : Montreal Street Ry., 213;: Toronto, 10514, Halifax 109:
Toledo, 22V,; Montreal Steel, com., 75: do. pfd, 107; Mackay,
com., 431 ; do. pfd.. 7614 : Soo, com., 100; N. S. Steel,.681%.
Banks Commerce, 15914 ;: Merchants, 170; Standard. 235; To-
ronto, 235Y%; Traders, 13314: Ontario, 1351%: Canada Per-

manent, 123: British America, 94; Western. 84; Winnipeg Ry.,

bonds, 1047 ; Halifax Ry.. bonds. 1041,. Paris, exchange on
London, 25f 17Yc: Berlin, 20m 48%,pf. Foreign exchange 60’s.

El Padre Needles

10 CENTS

VARSITY,

6 CENTS.

The Best CIGARS thet money, skill 2nd nearly
half a century’s experienca can produce.

Made and Gnnrmteed by

S. Davis & Sons,

¢ MONTREAL., Que. ¢
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Sawtbaulon, Fed o SR B R R0 T 17
500, 'COMMOT..a [+ s Mottt b Lin s ciebias e SO 1011, 993,

Perc’'ntage  Par Market Prices per
Capital Capital Reserve f Rest Dividend ; pe
BANKS. subscribed.  paid-up. Fund. li psigalp ;.el:n o:.l 6 l::.. s cel;‘tzﬁngpar
apl share. share.
s ’ s s s s p.c. Ask.  Bid
; 1305 130
British North America .. .. +« « .. .. 4,866,606 4,866,666 1,946,666 40, 315 8 April Oct. g
Can. Bank of Commerce L B00,000 8700000 3500000 4020 85 ey . $41 bune %“’ A s
Dominion .. .. .. 3,000,000 8,000,000 3,000,000 100.00 B0 T 214 Feb.May-Aug.Nov 196
Eastern Townships. . . 2,497,700 2479700 1,500,000 60.66. 100 i 4  Jam i AP A
Hamilton .. .. .. . o ee oo oo 2,287,400 2235980 2,100,000 93.94 100 ..... 5  June Dec.
fHochelaga .. .o «o oo o oo oo oo «o 2,000,000 2000, 3%  June Dec. .1'35 133
»lmperil:lg.. e s ss se se se ee ss os 3,000,000 3,000,383 ;;338;338 ]{gg% ;%% 5 June lé)e& 20 ouenn
La Banque Nationale .. .. .. .. .. .. 1,500,000 3 500,000 450,000  30.00 p 3 May J01"- .
Merchants of P.EL .0 eo ee oo o0 o0 344,073 344,073 266,204  77.86. ! 4 Jan. uly.
Merchants .. .. .. .o oo se os .. .. 6,000,000 6,000,000 3,200,000 53.33 100 3%  June Dec.
Metropolitan .. <. e ee oo oo oo .. 1,000,000 3000,000 1,000,000 100.00 100 O At At L N SR R 3
Yolsons .. . .. -+ 8,000,000 3,000,000 3,000,000 100.00 44 aprl = 36 e
Montreal .. .. -+ 14,000,000 14,000,000 10,000,000 7142 100 0.5} selune e T
New Brunswick .o 500,000 TU500:000 775,000 156.00. 100 6  Jan 5 R st s
Nova Scotia .. . 2,000,000 2,000,000 3,100,000 155.00 100 5 Feb. Aug i
Ontario se oo ev oo as co ee oo oo oo 1,600,000  3.500,000 600,000  40.00 100 3 June Dec 141
‘Ottnwl_ se ve se ee e ae es ee ee oo 2,600,000 3500,000 2,500,000  100.00 100 4%  June SDeC
People’s of Halifax .. .. .o ov oo o oo 1,000,000 5 000,000 440,000  44.00 ; 3 March ept
People’s Bank of N.B. .. .0 o0 40 . 180,000 180,000 170,000  94.44 150 4 Jan. July
iRrowncial: £ U GVl it Pt 8ee;E8T a0 S Tt e 100 T T A R
“QUEDEC .. ti et wr we ae ee oo oo oo 2,600,000 2500000 1,000,000  40.08 100 3 June Dec
Royal .. .. . 3,000,000 3,000,000 - 3,000,000 100. 4 Feb. Aug.
Sovereign . 1,300,000 1,300,000 3350,000 22_% % 1%* Feb, MayAug.Nov
-Standard ... -« 1,000,000 7,000,000 1,000,000 100.00 5 April Oct.
St. Stephen’s 200,000 200,000 45,000  22.50° 100 2%  April Oct.
3t. Hyacmthe sowll S Tins) w0 BabIES 504,600 329,516 75,000 22.75 100 3 Feb. Aug. ...l
_Toronto we .. 3,000,000 3,000,000 3,300,000 110.00 b&lt June Dec. 235 .
Traders’. «e .. 2,600,000 9 580,000 700,0000  28.00 100 3% June O i S o e A
Union of HAHfAX oo va <o os oo as os 1,336,160 1 335,150 931,406  69.70 3%  Feb. RN B0 N e v S mies
‘Union Bank .. .. co o0 ce ee oo oo oo 2,600,000 2 500,000 ,000, .00 100 8%  Feb. Aug. 140
W EBLEUR T 0s don wa. 5o oy, iow 96, Be o8 500,000 500,000 217,600  43.50 L I AN 8%  June Dec. R M
Yarmouth .... ... 300,000 ,000 50,000  16.66: U151 . mnis 2% Feb. Aug.  ceeieeenecns
9 5-16; demand, 9 13-16. Local money rates are lower, call Bonds:—
* loans, 4 to 4%, and trade paper, 6 to 6. vom. Iron & Steel.. .. .... .. ..11000 811, 81 G
The following comparative table of stocks for week ending \Vinnipeg.. ce. -.4000 105 104% ...
Feb. 9, 1905, is published by Chas. Meredith & Co., Stock  Halifax...... o e pearia s e o 1000 10435 . 10414 o oo
Brokers:— Lake of the Woods coan e es 222000 1081, 108%4. ...
Last Mont. I. H. & Power Co.. .. .. ..15000 1011, 101 dralad
Stuchs. Sales. ‘High. Low. Year.
Banks.
Montreal:nipan il s .l S 40 28265 255 248 MONTREAL WHOLESALE MARKETS.
Woroltiod it daoala « Gulieliivais phmenl ot e s286 236 il
Merchants. Liah n.al ol wld el sk e 100601604 36014 & 15T i Thursday, February 9.
wva Scotia. .. ... il ¥ o sl e 2 g
gma ik 25?. .‘12{;2 12?1 - BUTIPEKR.—The market is decidedly active with largely: im-
POVERFNRE RO PR AL R TR %o ereased business passing and prices soaring higher. Large
N IS Ok TGOt quantities of finest creamery. which sold this week at 22 to
221/,c are now held at 23 to 24e.  Offerings are small and in-
Canadian Pacific.. .. .. .. .. .. 849 1347, 1333, 117 sufficient for present demand. The, outlook is dJ's_e'Ldied:]y in
Canadian Pacific, new.. .. .. .. .. 25 1301, 1303; ... favor of still higher prices 1‘uling..g. De‘mand for dan:y. butter
Montreal Sireet Railway. . e .. 32 2121, 212 2033, has also largely increased, offerings being qmckl){ picked up.
1 e i e A S o S i) e 211 Prices are high in sympathy with the advance in creamery
Toronto Street Ry . ee .. .. 404 1051, 1041, 98y, and’19 to 20c is now made for select. Under grades for bak-
Twin City Electric Ry.. xd.. .. .. .. 905 106 1051, 891, ing purposes, 16 to 18¢, fresh rolls, 19 to 20c. With con-
Detroit Electric Ry.. .. .. .. .. .. 32T 78 7Y, 64 tinued ?old weathe'n whu-}x has largely mtel"vferedj l'm ehe‘cklng
Halifax Electric Ry.. o iR 0 109 84 production, there is nothing to prevent prices goimg higher.
i O s L L I o 50 86 86 All western markets seem to be short of stock, Toronto and
Winnipeg Electrie RV IR s bl e 139 Hs?mﬂbon tfmkmg frg)[m ]‘zhls market freely, and we notice a few
Righs b Sot. Moses Qo - . wncra ra R B | BIL  513; .. SOpdenteTic Hew Hort:
Mont. Light, Heat & Power.. .. .. 6 7 1, 3
Mhesdle a,;r[d%on;mon 16:;: ;251/4 ;’; 3/" % CHEESE.—In sympathy with the improved market for butter
Do. N O kT 3 439 761/8 it 3/* a better feeling exists and demand has somewhat improved.
Nova fmt” Steel & éoal" PO P P 1/4 é, 1/4 £ Finest Sept. and Oct. are difficult to buy under lle, with
Thoi I‘ * L{ %W s I LV e 699 ISIA 16‘31& ‘1 qualities under held at 10 to 1014c. We note a few sales of
1)(; )l'(‘f:l‘l‘;(l RS ¥ 162 6"/1 ‘1/‘“‘ 9?/2 old (1903), make at 8 to 9¢ 1b.; these being somewhat out of
g D RN L e i o 0%, 125 condition, full prices cannot be made.
Dominion Coal, common.. .. .. ..1105 67 64 60 fnzs
. S o 54 5 3 .
Mﬁtrf:ff‘;f:fi e 90, 8590 s 1hagy 508 DRESSED POULTRY AND GAME—A rather quiet market,
Bell Te‘l h % gtp B i g bl e 6 DO 161 158 turkeys going somewhat slow, with sales at 12 to 14¢ 1b.,. as
Lailvie e\P[i](]:'ner (‘;” A A lf WNRE 10 100 to condition.  Unfrozen, fresh-killed stock commands 15 to
.bf.uren ti;le I]”xkl' g" prf«:lferred.. pe 132 132 115 16¢ 1b.  Fresh killed chickens, good size, bring 11 to 12 1b,
Sitel NP MsnBiftasiesitiinane, 12 102 1017, while frozen stock is not saleable at over 9 to 10e. Fresh-
Vj)(’)‘ Y (:;2:‘-]?:' Y teinn e 128 781, 731, killed fowl, 9 to 10c lb., frozen stock effering at 6 to 8c.; ducks,
A ‘.prt, e i s TRt S 27 106y, 106y, ... 12¢ Ib.: geese, 10 to 1114,c—Rabbits not so plentiful, a good
Domindon, Cotbonus’ & 0. .. S Oh.  #45 41 23 3

market at 121, to 15c¢ pr.

EGGS.—Market ruling decidedly strong and active, large pur-
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Stocks, Bonds anu Securities dealt in on the Montreal Stock Exchange,

Capital Capital Reserve
Miscellaneous. subscribed.  paid-up. Fund.
$ $ $
Bell Telephone .. .. «v ca a0 oo oo 6,000,000 5,395,870 958,361
Can. Cal. Cotton CO. «v 4o oo «o +o +o 2,700,000 2,790,000 sen e svwse
Canadian General Electrie .. .. .. .. 1,475,000 1,475,000 265,000
Canadian Pacific .. .o «v on oo o, .... 84,500,000 84,500,000 e eNAs
Commerecial Cable .. .. .. .. .. 15,000,000 13,333,300 3,947,232
Detroit Electric St. .. .. «o « 12,500,000 12,500,000  .........
Dominion Coal, pfd .. 30000000 3,000,000 592,844
do common 15,000,000 15,000,000  .........
Dominion Catton Co. .. .. . 3,033,600 3,033,600
Dom. Iron & Steel, common.. .. .. .. 20,000,000 20,000,000
do pfd oo oo . .. .. 5,000,000 5,000,000
Duluth 8. S. & Atlantic .. .. .. .. .. 12,000,000 12,000.000
o pfd. .. .. .. .. 10,000,000 10,000,000
Halifax Tramway Co. .. .. <. .. .. 1,600,000 1,350,000
Hamilton Electnic Street, commor .. 1,500,000 1,500,000
do pfd. .. .. 2,250,000 , 2,250,000
L i TNEREL 1S 500,000 500,000
SERoalonial Ooal Cogl w7l 4 G a0t £ Mo L B
Laurentide Pulp .. .. «. oo o+ oo .. 1,600,000 1,600,000 .........
Marconi Wireless Tel .. .. «o o0 +» «» 5,000,000  .c.ooenns Saend
Merchants Cot. Co. .. so oo ++ -. .. 1,600,000 1,500,000
Montmorency Cotton .. .o «v oo oo oo 760,000 750.000
Montreal Cot. CO. .o ec s+ oo oo oo oo 2,600,000 2,500,000
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000
Montreal Street Ry. .. .. «« . «. .. 6,000,000 6,000,000
Montreal Telegraph .. oo «. o+ +o .. 2,000,000 2,000,000
N - mmon .. .. .. .. 1,467,681 1,467,681
e e IS b et AR08 5:64‘(2),%
N. i 1 Co., com. .. 3,090,000 3,090,
g 5 Steﬁi‘w” * 7 ptd .. 1,030,000 1,030,000
ilvi i 0 s o nsiivn 1,250,000 1,250,000
e S, 7 2,000,000 2,000,000  rriires
Richelien & Ont. Nav. Co. .. .. «v - 2,505,% 2,503,600 181,550
St. John Street Ry. .. .o «o oo oo oo 500,000 9%,% 89,642
foledo Ry. & Light CO. «v «o «o «» o« 12,000, 12,000,
T RY. oo ve oo oo aa +... 6,000,000 6,000,000 1,086,287
'E‘%(:lm(f"itguig:;id}Tmnsit e ee we e e 15,010,000 15,010,000 2,163,507
“do pld. «v oo oo oo -o 3,000,000 3,000,000 ........,
Windsor Hotel .. «. oo oo os oo oo oo 1%,% 8%’388
Winnipeg Elec. St. By. <o 0 oo oo o- , 250, PP
* Quarterly,  t Bonus of 1 per ceRt, $ Annual

Perc’ntage Par Market
of Rest value valueDividend. Prices per
to paid-up per of one last. Dates of Div’d. cent, on par
Capital share. share. 6 mos. Feb. 9
$ $ $ p.c. Ask.  Bid.
25.58 100  159.00 2* Jan.Apl.July,Oct. 163 159
dos 1006% .5 . e 2 g Jan.Apl.July,Oct.
sane 100 169.837F & Jan. July.
sevies 100 134.00 8 April Oct.
34.75 b Uit S O 1%*&t Jan.Apl.July,Oct.
100 77.50 2% Mar.Jun. Sep.Dec. 78
100 115.6e: 4 Jan. July. 116
100 66 25 8 Jan.Apl.July,Oct. 66§
100 38.00 Mar.Jun. Sep.Dec. 40
100  18.00 187
100 64
100
100, Lo rehb StEREINes v saisats - e Rl Y5, 0 A
100 710700 - Tpepw Macssgesgsedie st NN R ToL S o
100 A e
10051y L0124 b I0VE DIRNGT Lo g JUly.. e oy Al
suese 100 100 -
2, 10003 -5 - o0, Lo IR AN e O sty S0 T e
100 85 824,
cseny L TR TNT R (% L e (ORI R R s, :
100 37.00 . teeseseuceitatanes  raseas 37
1006 o5 eon Vel nesasarndadneent Ll S g Sy
100 101.00, 2%* Mar.Jun. Sep.Dec. 1017 3k )
100 77.87% 1* Feb.MayAug.Nov. 784 77%
50 106.00 2%* Feb.MayAug.Nov. 218 212
40 2* Jan.Apl.July,Oct. 162 161
25 Vo savenosnuninsseidl Lt 1l uteiahiae g o
50 von Jany - Apl+July;Octz - irh vt
100 3 April Oct. 7] 674
100 2* Jan. Apl.July,Oct. 115 110
100 oo Mar Jun. Sep.Dec. 200 200
100 3% Mar Jun. Sept.Dec. 185 133
100 8 May Nov. 63} 62
100 8 Mar.Jun. Sep.Dec. 113 111
100 cae cessecscssersrnnas 223 224
8.10 100  104.75 1%4* Jan.Apl.July,Oct. 106 1043
14.41 100 105.62¢ 13* Feb.May,Aug.Nov. 105% 105§
eoves 100 ...... 1%* Dec.Mar.Jun.Sep. ' ciicievieee.
R JO0F=, 5008 E ] May N o) i
vesee 100 135.00  134* Apl.July,Oct.Jan. 140 135

chases having been made for the New York market, which has
relieved the market here of any surplus stock, and prices are
fully” 1c dozen higher. Best cold storage stock is worth 20
to 2lc; Montreal limed, 19¢; Wiestern limed, 17 to 18c; No. 2.
16 to 17c. New laid are arriving in sufficient quantities to
meet the limited demand, sales being made at 24 to 30c, as
to marks, Selected fall bring 23 to 2de.

“PISH.—Demand for all kinds is improving steadily, 'in fact
many dealers are now looking forward to the securing of
Lenten supplies before the rush comimences. This usually
means Tigher prices, as several varieties are scarce at present
and prices are expected to advance materially within the next
tew weeks. Large green cod is practically out of the ma,rk.et;
in fact it has not been so scarce here for many years. Prices
on frozen fish remain as about last quotations, except on herring

which are somewhat higher. Prices on salt herring have also
a tendency to stiffen up, and dealers look for an advance in
the near future. Frozen haddock are plentiful, dealers having
procured their supplies earlier in the season—during January—
and are not disposed to buy heavily at present, fearing weather
conditions might affect the market. Quotations: Fresh frozen, B.C
salmon, 8%ec to Y¢; lake trout, 7Vec to 8c; halibut, 8¢ to Ye
per lb.; fresh frozen haddock, 314c to 4c lb.; fresh steak eod,
5%,clb.; fresh market cod, 3%, to 4c; frozen Gaspe salmon, 15¢
per 1b.; dressed bull heads, 9¢ per 1b.; tom cods, $1.80 to $1.90
brl.; white fish, 8¢ per Ib.; fresh pickerel, or dore, 6c to 6%c;
pike, 5¢ to 5l4c; round sea trout, 6%%e to T7c; Qualla

salmon, 7e to 7%c; frozen pink salmon (hump back).
Te to Tic 1b.; fresh mackerel, 12¢ 1lb.; fresh herring,
medium, 90c to $1.00; large, $1.90 to $2.00 per 100
count. — Salt — Loch Fyne herrings, $1.00 per keg;
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market :
Interest Quotations, REMARKS.
unt Interest due. Interest payable at: Date of kebruary 9.
oA m[;exm o:t‘::’dlng. ; Redemption. Ask-  Bid
i ble C: Dsa oo 1 Jan. 1 Apl. New York or London .. .. .. .. v, AN
g::;:rﬁﬁlcgzle]el!%:lrered 4 $18,000,000 ) july 3 Oct. New York or London.. .. .. v. 1 Jan., 2397
Can, Col. Cotton .. .. .. é 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada P;:per o5 se i e b ,0000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
Bell Telephone .. .. .. .. .. b 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
i Sor Al ey leie e MoRIs 0 2,651,000 1Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 110 Redeemable at 110.
Dominton E%:lton il AMa R 8088005 WUARS 1 Julyil .o, ARREEITL N, Lot ) an 1016 . g Redeemable ag 113
Dominion Iron & Steel .... b $ 7,876,00C 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Juiy, 1929 8l 0§ Redeemable at 110,
Halifax Tramway Soaiet S $ 600,000 1 Jan. 1 July Bankof N. Scotia, Halifax or & accrued interest.
i Montreal .. ve oo oo oo oo oo 1 Jan., 1916 Redeemable £t 105.
Intercolonial Coal.. .. .. .. & 344,000 1 Apl. 1 0Ct. .. wv ve ve oo v we weowe ee g Apl., 1918 ]
.hme;tide Pulp .. oo ve oo b 1,200,0000 00 c00uunnanss SWSHa5 o0+ hnlideion: imgiioerlas, Te Rt T 0 L T 106 104
Montmorency Cot .. .. oo oo b 1,000,000, .000000 esereacs es se we ee e e ae e ee et
Montreal Gas Co. .. .. .. 4 880,074 5.1 Jan.: . 1 July Montreal' (ii' ves sl ash ses 1 July, 1921
Montreal Street Ry... .. .. b 262,000 1 Mch, 1 Sep. Bank of Montreal, London. .. Mar., 1908
Street Ry .. .. .. . 4% 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. ; , ., 1922
:gg::::} SJ:; l{{' PR TR 1,500:000 1 May 1 Nov. Bank of Montre:al,’ Montreal .. M:ﬁ 1999 1043 103
Nova Scotia Steel & Coal .. 6 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of p
N.S., Montreal or Toronto .. , July, 1931 106,
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 115 1144 ° 0 pedesmable atidl0.
after June, 1912.
Richelien & Ont. Nav. Co.. 5 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. Mar., 1915 Redeemable at 110.
Royul Electric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or
London ... ... ... es oo’ Oct., 1914 Redeemable at 110.
8t JORVSELRY., o e it s 4N $ 675000 .1 May 1 Nov. Bk of Monteal, St. John, N.B. ) May, 1925 5 p.c. redeemable
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ...  July, 1014 yearly after 1905.
Toronto St. Railway.. .. .. 4% 2,609,953 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921
Windsor Hotel .. .. .. .. 4% 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912
Winnipeg Elec. Street Ry.. 5 1,000,000 1 Jan.” 1 JUlY oo euceiee of beed ee on es 1 Jan., 1927 105 1043

Te to TY,e. Ib.; fresh mackerel, 12¢ 1b.; fresh herring, 90c
to $1.90 per 100 fish—Salt—Loch Fyne herrings, $1 per keg:
No. 1 salt mackerel, in 20 1b. kits, $2; salt herrings, Labrador,
bhls.. $5.00: do., half brls., $2.75; pails of 20 Ibs. 80c each;
green cod. No. 1, $7; No. 2, $5.75 per 200 1bs.; pickled sea
trout, $9.50; 1, brls.,, $5.50; B.C. salmon, brls., $14; pollock,
$5 brl.; salt eels; 7¢ Ib.; Bike trout, $4.75 to $5 per keg. Labrador
salmon, brls., $16.00; tierces, $24.00; 14 brls., $9.50. Smoked
Haddies. 6 to 6lc 1b.; smoked herings, in bundles, 5 boxes,
i1 per box; bloaters, $1 to $1.10. Prepared—Boneless cod, in
bricks, 6¢c per Ib.: boneless fish in bricks, 5%c; fish, loose.
in 25 1b. boxes, 4Y,c; skinless cod, in cases. new pack, $5 per
case.—Lobsters, 16¢ lb.—Oysters—Standards are  quoted ay
$1.40; selects, $1.60; choice hand-picked Malpecques, $8 to $10
per brl.

GREEN FRUITS.—Cranberries have advanced from $1.50 to
$2.50 brl., owing to the small quantities held in store and prices
are sure to advance further. TLatest advices from Florida
confirm serious damage to fruit and vegetables. The first lot
of Cuban tomatoes reached Montreal today and seil at $4.00
per 6 basket carrier. They are not as deep in color or as good
quality as the Florida’s. = As to oranges the principal varieties
on the market now are Jamaica’s and California navels. Quo-
tations are mostly unchanged, except cranberries. Quotations:
Liemons—Extra fancy, 300 size, $2.50; fancy 300s, do., $2.35;
choice do.,. $2.25; 360s, $2. Bananas—Jamaica’s, $2. Ap-
ples — Handpicked Fameuse, $3.50- Rinest Spies, Baldwins,
Greenings. Russets, Ben Davis, ete., $3.25 to $3.00; XX. same.

$2.75. Sweet potatoes—Jersey, double heads, $4.50; baskets,
$2. Oranges—Cal. navels., 96 to 216 size, $3.15; Mexi-

can, 150s., $2; Valencia Jumbo, 430 size (selected), $4.50; do.
ordinary, 420 size do., $3.25: do. large. 714 size, do., $4.75. Grape
Kruit—Fancy stock, 54 size, $4.25; do. 64 size, $4.00; 80 size,
$3.50.  Pineapples—24s. per case, $5.00. Tangerines, 1,
boxes, $3. Onions—Cases, 150 Ibs., Spanish, $4; red, bags, 75
to 80 Ibs.,, 3c¢ 1b. Cranberries—$10.00 to $11.00; 25 qt. box,
$3.00; 32 quart box,  $3.S0. Dates—Fancy golden, 4c.
Cal. apricots, 25 1b. boxes, 12¢; do. pears, 25 1b. do., 12e;
do. peaches, 25 Ib.. boxes, 1le¢; do. prunes, 40]50, 25 1b. boxes,
71,e; do. prunes, 50[60, 25 Ib. boxes, 63,c. Nuts—Grenoble wal-
nuts, 13c¢; Tarragona almonds, 12Vc; Sicily filberts, 11s; shell-
ed walnuts, 174/c; new Brazils, 16c; Jumbo pecans, 16c; large
pecans, 12c¢; shelled almonds, 24c. Peanuts—Roasted, 714e
to 111c; Spanish shelled, 12¢; Virginian brand, shelled, 1lle
New chestnuts. 10¢ per Ib, New Figs—Six Crown, extra fancy.
40 lbs. boxes 13c; Five Crown, fancy, 10 1bs. boxes, 10c; Four
Crown, fancy, 10 lbs. boxes, 9¢; Glove boxes. fine quality, per
box, 10c; Fancy' Washed Figs, in baskets, per haskct. 20e;
stuffed, in baskets, 28c. Cal. celery, 6 to 9 doz. case, $5.50.

GREEN HIDES.—Receipts more liberal.
all round, on basis of 9%c 1b. for No. 1 beef.

Prices unchanged

GROCERIES.—Declines are evident this week, sugar having
tinally taken a reverse movement, quotations since yesterday
being 10c lower all round. Standard granulated is now worth
$5.65, with 5c less in bags. Starch has taken a big tumble,
Canada laundry having declined 1%4c Ib.,, and all others lc Ib.
The former is now quoted at 3tc lb., with corn starch, No.
1, 5%c 1b; and No. 2, do., 4%4¢c. The molasses market is very
firm at 33c for Barbadoes in puncheons, and 21, to 3Y,c higher
for smaller quantities.  Rice, steady, at recent advances,
standard B. being $3.05 to $3.15, with C. C. 10c less. India
bright is now worth $3.50; India lustre, $3.75; polished, Patna,
$3.80; Mandarin, $4.25, and Imperial glace Patna, $4.50,
lLarge orders for chocolate have been received in France from
the Russian commissariat department.

o

LEATHER.—Prices hold firm and the movement, taken in
all, is considered good. The flow of leather across the water
shows no diminution, and while manufacturers here are not
inclined to buy beyond immediate needs, cutting is proceeding
steadily. There is an actual scarcity of jobbing stock, orders
being in waiting which cannot be filled. Quebec reports more
activity in trade cireles.

OLLS, ETC.—Paint oils steady, also turpentine.  Reports of
a shortage of production at the opening of the season in Nor-
way have caused higher prices here on Norway cod liver oil.

PROVISIONS.—With extra cold weather, which has prevent-
ed supplies of live hogs coming in, demand has been running
on frozen stock the past weeki which has resulted in a higher
market. The present quotations are:  Abattoir dressed
hogs $8 to $8.25; country, do., $7.00 to $7.50 per 100 lbs.
Other quotations are: Heavy Canada short cut mess, tierces,
$25 to $26: do. barrels, $16.50 to $17.50; Canada short cut
back, $16.50 to $17; heavy Canada long cut mess, $15.50 to $16;
heavy Canada short cut clear pork, brls., $16.00 to $16.50;
heavy flank, $15 to $15.50.—Compound lard—Tierces, 376
Ibs., 5% to 5%c; tubs, 50 Ibs., 5% to 6c; boxes, 50 Ibs.,

_ parchment lined, 5%,c to 5%c; wood pails. parchment lined, 20

ibs., 6c to 6%4c. Pure lard—Tierces, 375 Ibs., T¥sc to 734c;
tubs, 50 Ibs.. T%ec to 8e; boxes, 50 Ibs., parchment lined, 7Y, te
T%4c; wood pails, 20 Ibs., 8 to 81c; cases, 8% to 81sc.—Kettle
lard—1"¢’s, 375 lbs., 814 to 834¢; tubs. 50. 834 to 9c; pails, 20,9
fo Y j4c; cases, 99 to 91,c.—Smoked meats—-Hams, 6 to 35 Ibs.,
9%c to 113,c; boneless rolled, 12¢; English boneless break-
fast bacon. 13c¢:; Wiltshire bhcon, 50 Ibs., sides, 1214c; Wind-
sor bacon, backs, 121c. ’
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N =
ame of Article. Wholesale. A M’ Wholesale..
DRUGS AND CHEMICALS— e Gut Gla B ¢ ¢ ¢ o FARM PRODUCTS.—CON.—
ﬁﬁg. Caébolic Cryst. medi. ... .. 030 035 m f Sundries— otk
EORDEI s s nsiasshaans 016 018
JUE S e 140 17 & Ou Qetu Fel" Potatoes, per bag of 90 lbs 0656 080
g:;::, ;t{: 8?32)1 0 gg goney. White Clover, COthD. «oeineaes 210 124018
. OLABE ...ccovsscnccnsnnns 4
Camphor, Ref. RiNgs ....eocees 0 80 890 s i SR soareghe ) THRMSR
Camphor, Ref. 08 CK ..oecoieceeees 085 099 :
Citis DACIA L et s saaiTaitenn 08O TE B8 Beans—
Citrate Magnesia 1b. ..eccseeeccvenes 025 045
ine Hyd, OB. :ossescesasasssess 450 5 00 PTIME  tevinnniiiaeiiiiiinanane st 125 180
Copperas, per 100 1bg. ...cceeesseses 07 080 Best hand-picked 185 140
Oream TArtar ...coeeevescasssssseess 022 026
Epsom Salts ppeed BRSO (5 )
Glycerine ..........ee S isissabsass 0 AT S0RX) GROCERIES—
Gum Arabic per 1b. .eceeessseecses 015 040 2
GUIM TIAZ cveccveconsannssnnnsnssnss 050 100 Sugars—
N Bt Pavnder Tb. i ioistieesat e CoUasi0 25 0 40 Koy
InsedtoPowder per Keg 1bi & sxsusssaret 0:22 0 30 Standard Granulated, barrels ....... 5 65
Tl eaie s L K e Bags, 100 1b8. .eovearueriiiuariinnss 5 60
Morphia ..... e Ea S sl 801165 kx. Ground, in barrels & 05
0il Peppermint 1b. cececssecssnsscess 450 500 Ex Ground, in boxes ... 6 25
Tt s s atiiade LRl v L L0 Powdered, in barrels ... 5 85
Opium .. R R O Powdered, in DOXe8 ....ecoiresesees 6 0
PHOBDORUS ... ooocusseeesessorss s el PAHS Sutipe, o RIS L coiyei i 6 20
AIIC ACIA oeseorsasssnensassssansss 7 010 s Lumps, in half barrels ........ 3
Potash Bichromate ...cesesssesccsss 010 012 10 BROOK ST-; ST. PAUL SQ Branded Yellows ....... . ----- Aol o B0 ggg
Bobi Rl Toate e il e SR R0 - B8 *3.  Molasses (Barbadoes) Dew ........ 033
tuinine X 8é6 83(2) | ﬂO{mel (iBargmdoes) S EEMOAEL
rychni ks 5 olasses, in barrels .....c.ceeeeseens
g T G288 BIRMINGHAM, SRy EEe ey
- uwvaporated Apples .........ieiiiln 0 06
Licorice.— 4
Stick, 4, 6, 8, 12 & 16 to lb, 5 1b. EnQIand. ; faisine—
Aboxeii g% Sull:anas‘
cme Licorice Pellets, can8....ceecc* i : T e e ey S O gl L | el hn Re g s
e deurine L b -care. 4 150 Special Prices to Canadians under New 'F‘-"}i?s Mu:g;l,dol:ldnlaga ggﬁ 8 62;
Tariff. Layers, London ... SR s amee g ML SED 200
HEAVY CHEMICALS— O, EONeer oot 250 300"
S s 2 50
Bleaching Powder ...ssecesccs 150 250 5gfe«lr:c.Buckmgham s Z.25
Blue’ Vitriol -v..-: 0 03k 0 07 Valencia, Selecte o e S0
Fimstone ...oceeess : ig,
Caustic Soda ... 225 250 g@:’fﬁfﬁ" II'A {reim 0 07
Soda Ash ... L2 i Sroracn 0 044
a Bicarb ....- JOR Patras ... 8L A
SAINIROdRT Goobidalames 080 090 INVES St aan
Sal. Soda Concentrated.....eeeeveces 150 200 i TMENTS. Pninlé:asc{liféx:x; ey
Prunes' French e
DYESTUFFS— 5% | Figs, in bags . 080 000
A o " Figs, new la g 4
A L 027 081 " f yers .... 009
BRCHL gan .ooesncneer 7 031 Opportunities for safe investments is %
Ex. . v
Ohip ey R 175 250 Canade at 4 to 5 per cent. Corres '
digo (Bengal) .. o o g
iigo Siadre - fis nf. Pndence Imviieg, Standard B 'oiecen 30 31
Gambier ..... 0 06 007 Patna, per 100 lbs s
;hdder 42 88 58 (1)(2) Add i urmal, per 100 Ibs. .. ggg §§’g
Sumae ... i ress: INTEREST, Crystal Japan, per 100 1
n Crystals .. : P. 0. B Carolina, Java ....... : 575
FISH ST ik R et e P gl 2.20
k) Montreal, Canada earl Barley, per Ib. .. 0 03}
, i
Bloaters, per DOX. ..occesevasessreees 19 T:g%ggi: g'?:ilep?;rlbib' 803 0 034
Labrador HerTings ..ssesessesseseres 000 5 G0 Corn, 2 1b. tins. ol . 03 0 034
Labrador Herrings, half brls. ce.eee 275 300 Peas, 2 1b, tiN8 senvsesones 120
Mackerel, No. 2, DIIS, szosesessneses — Salmon, 4 dozen case .. 100 540
Mackerel, No. 2, one-half barrel «... Ty RN Tomatoes, per dozen N 1 14
Green Cod, No. 1 cesad faties 20000 17100 String Beans e...s . 274 1 30
G;Eenz Ood, ' large SR AR 8% g?lg sesesssesasusase e 0 8
Large dey Gaspe: Dot Gotl, seseores 525 5O FOR SELE HARDWARE—
Balmon, brls. Lab. No. 1 ceercesccere 17 50 /
8almon, half brls. s..oeseses 9 00 ' ' ' A ADtIMONY secevse coe son wae oo 008 010
Salmon, Briitsh Columbia, brls. ... 15 00 "e Tin: Block, L. & F. per lb. 032
Salmon. British Columbia, half bris... 8 00 ac "]e Tin, Block, Straits, per lb.
Boneless Figh ..co-ooveciosort 9 05k e S R 4 0
meless COd .oosvessssosses 006 vV er: Ingot, per lb. .....ccovvvnes
Bkinless Cod, CA8€ ..cscesvees 475 ERY CHEAP.
Loch Fyne Herrings, keg eesecceerecs 1 00 Cut Nail Schedule
T, : Address: B"m hitée meehe
; g 2 20
Ogilvie’s Royal Household «..eoceses e os. | Etras—Over and above 30d, .
Ogilyie’s Glei:)ra lgatellllgl eenssssssees g% JOURNAL OF COMMERCEo i 40d, 50d, 60d and 70d Nails .
sﬁmtmnt:bslklz::entl ggsg 132 St. James St., Coil cn.sn_'go. L 000 0 09%
Winice Wheat Batents -rro-coomriees . 000 008"
BUraight ROLIEr .vovssseeecerssssenset A s MONTREHL. o 000 007
Straight bags 245 2 60 2 “inch D00 0363
Superfine ....... 120 430 ' $16 inch 9 00 00k
Rolled Oats ...... 490 510 % inch .. 55,30
mmeal, bag «.ee- 140 165 =16 inch .. e
A B 17 00 18 00 _ ol e b
Shorls, in bags ..o 2 00 21 0 (= S 016 ... siaaes QRSO
Uillie ceveavoosnonnsossnes o 23 O r al e 000
3 T {48
FARM PRODUCTS— % and 1 inch. .......... Tt g
002 90
Butter— ELECTR m Galvanized Staples—
?JhOiCeBt CreAmery ..cosssssssssesess 0 214 022 lc OTOR 100 1b. box, 1% t
nder Grades, Creamery - 0195021 Bright, 1% i A 2 8%
s Dy g &t oA AR T TR fior
Western Dairy ... - 016 017 LRI 2 T o e Galvanized Iron—
oot to Choice . 0154016
esh RollS ...... il sie0l RIS 0518 Made by the Canadian Generai Electric gf::t's féead,2 8or equal, gauge 28 .. g5 4 1b
Cheese— Co., of Toronto. BN R o SRR et S LT
Finest Western, white 010§ 0 11 I,l Iron Horse Shoes— )
g‘inm Western,” colored 010t 011 as been in use only about three months
inest Eastern .oescesese 000 000  Will besold considerably under marker il e A e L 3 6
Eggs— wlce, Bar Imaﬁr,l p::n?]&frlb.‘:...............- 3 90
Best Selected ..........- ces 028 089 Apply to Ont! Toth, . po.os kbss saicE G 180
l&x{:deﬁ fi s ot 020 02 yOTOR, P. 0. Box 676. rod e g 3 5
Storage . 016 019 Am’ Sheet Steel 6 ft. x 2% ft., 22... 2 56
b e e s L MONTREAL. Al Sheat Stecl, 16, ¥ 2% 6, 34.0. 8 -
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WHOLESALE PRICES CURRENT. A e i WHOLESALE PRICES CURRENT.

MONTREAL, FEBRUARY 9, 1905. « o
) s i E W - MONTREAL, FEBRUARY 9, 1905.
= . E, igley ™
Name of Article. Wholesale. — — T ke = ;
e —— _WHOLESALE MANUFACTURER OF s g
HARDWARE.—CON.— LEATHER—

# $§ c 8c $ c. §c
am, Sheet Steel, 6 ft. x 2% ft., 26... 2175 No. -1, B; A, 80le <..cicnsscesccssss 027 023
Ami SheIEt Steel, 6 “’2 X 25& ft., 28 398 go. BB AL B0lE il lienensssanss i DN2E 0,26
Boiler plates, irom, % inch .. 21 > e s ) g 4
Boiler plates, iron, 316 inch ....... 210 @2 DN Glaughtee, Nou D reeiotie 028 029
Hoop Ifon, base for 2 in. and larger. o= — light medium and heavy 028 029
Band Canadian, 1 to 6 in., 30c; over =) < 4 o. 026 027

base of ordinary iron, smaller size. — =3, Harness i.s.esseve 027 032

Extras. sseenar [« & Upper, heavy 034 036

- Upper, light ........ 035 037

(anada Plates— (e b) (S;‘-crained Epper oo bl

: otch Grain .... . 03 038
P Ao Sy A 3 50 hr *¥\ Kip Skins, French . 060 065
Ordinary, b2 sheets .... 245 fade [q o) English Ziaviavesss ;i 045 056
Ordinary 60 sheets .... 2.0 - Curiday BID /v oocssoiistontsisobinid 050 0 60
Ordinary 76 sheets ........ 25 o =  Hemlock Calf .. s 070 070
Qlack Iron Pipe, % inch ... 207 €2 Hemlock Light . 050 0 60
% inch ...... 207 w a French Calf ... 08 110
14 inch ...... 284 — Splits, light and 022 02
T H S » gty T
e A ssssens 1
1% inch .. 2 563 T3 - Lgat(lier sg:’a;ll]'d, Canad, 8 02 8%3
194 inch ...ieeeeses 676 = “  Enameled Cow, per- ft 016 018
Per 100 teet mett, a Pebble Grain ... 612 . 04
T A 9 00 :" glov(g Grain .... 012 012
steel, cast per lb., Black Diamond . 0 073 — o, B'rushalécdév')"iiih"' 011 012
Steel, Spring, 100 Ibs. ......eoeeee 2 50 = (22 Buflis /.0 s ¥ ;013 016
Steel, Tire, 100 1b. .ov.ieeee . 19 Russetts, 1ight ...... L 085 040
Steel, Sleigh shoe, 100 Ibs. reg's = Russetts, heavy ... A
Steel, Toe CAlK +eecee.- 260 ofe ¢  Russeits, No. 2 .......... 035 040
Steel, Machinery ..... 275 XY - Russetts, Saddlers’, dozen 750 800
Steel, Harrow Tooth ................ 250 o= - Imt. French Calf. ........ 065 045
Ei 3 é
in Plites— 4 @ ][))gglgi;{.a.o‘:‘;tr:b' A §3§ §2g
ongola, No. 1 ... e o 2 22
10 Coke, 14 X 20 .oeccecannnacnereces 375 Dongola, ordinary 014 016
IC Charcoal, 14 X 20 ....cooivveees 400 Colored Pebbles .. - 013 016
IX OhBTCOB] .eceoeresensbssasesssans 475 Colored Calf ...c.ceecevennse 016 018
Terne Phstlf 1?,}20:28 cededdsndesens 6 50 U T ey
Russian Sheet Iron ....ccceeceeccens 010
Lion & Crown, t:ilmed]’ltleem ey 105 pper rlnlty Street’ LS5
22 and 24 gauge case lot8 ..........- 7 00 i
v Lvarrove AR % BIRMINGHAM, Bags 800 S s i . 05 05
Lead: Pig, per 100 1bs. ... 830, Straw Seal ....... 045 050

Sl L sl e Saesdadedasained S R T e e G
Shot, 100 1bs., less 15: per cemt. ... 6 50 : ol e o i (SR
Thad Phgs, e 200-T0 35435 vndes g % tistablished 1875. S Rowegian ous e SO0 00

less 30 p.c. Castor Oil, barrels Skl gl 007 009

Zine— E S A D I I : R Lard Ol ‘extra ... 070 075

100 ¥1bg, 1.5 205 swdele o' e ot i 05 04

B P A : o e 045 017

gpseed. boiled, nett . 045 047

i, ive, pure ‘..ceeeese 105 116

88';1:% 22522 Iron, per 100 lbs ; 215 & SO N S Olive, extra, gt., pe 3 70

18 10 20 BAUE .eevvennnnnnnnannnnnns 205 Turpentine, nett ...... 079
22 10 24 BUUZE ...oceeenaccsnciaanns 210 Petrol 2
" T e T L 2 20 LY T i ctroleum:

28 LAULE  ceevisncancarinnanaens 225 Benzine 021 0

Wire— MANUFACTURER  Gsscline A
‘Plain galvanized, 3 56 SRR
»dd: gg g% First break. 50 feet ...... 170

e = gy §gcond .Break. 50 feet ... 180

4 0 e First Break, 100 feet .... 392

- 74 Second Break, 100 feet ..

%o % gg ’ll“‘hirthreak e Z 643

- o ourth Break ............

- i o

do do 4 50 g B
‘Barbed Wire ......cocc0cee 2 62 f.0.b.

Spring Wire, per 100, 1.25 .......... Mon*t,e‘,}ll_’ Lead, pure, 50 to 100 Ibs. kegs ..... 500 525

- Sy Do. No. sesesessssesnnsenes 4 623 4 873
'fron and Steel Wire, plain, 6 to 9.. 215 base, gg- gg. g 450 475

iiNO. B Lcetabsesasvasides 437} 4 623

ROPE— DO AN & sssiavesensssrssh

White lead, dry «.ececeeseses 2; gg* g g%‘

R g e SRR R R d Lead ov.evieeriainenanns 150 550

. 0 104 ;’e?etian Red, English ........ « 17 200

Q@ 5% oo w«;ﬂlgngcﬁn:s.inﬁ;nch sssesscescncses 150 225
e o il ing, e oRavesRasmbasrae W)

T, 94301 00 Benae it 3 li Whiting, Gilders’ ........cseoceeesses og el

Mani 4% Whit Pari 4 LB

do 8-16 A 015 ing, s, Gilders’ ........ 085

- English Cement, cask AR
l‘thoylm %.. 8%(?# Belgian cem:“t’-------:::""“ & 'f)gg %Sl)g

; gelirtnzns?ement 220 230
AILS— nited States Cement .. 19 230
'M“mm { : g‘iire glrlcks. per 1,000 .. 15 00 22 00
~ ce %gg Enlarging Screens, Iso Screens, Lens Ro‘:in Tty i o (4)52(5) %%
- 1 Bttty Sases, S b
z eXtra ..eecee TS o e o égg Cases, Stop Cases, &e., &e. D(;lue__
- -y omestic Broken Sheet
6d French Casks ..........“”“""“” A
8d g?g 34% Great Hampton Street, FTench, Darrels «. ..o everessnsnvonss g
i 015 %, American White, Bareis seeeorerenss 01610 28
1ad 005 BIRMINGHAM, ENGLAND. 533,‘,’:""' k('vl(l;e cesresierasensesacieaaes 020 0.25
Bas ¢ . : WiCK | Oroan . oo dieedtso s debondin :
Special prices to Canadians under the F]&t,emih Ffmpgz'ial C:,l'eeni Sisecc i g% 8’}2
: ; urniture Varnish, per gallon. 065 0 70
sl New Tariff. bt ; F.\]xmiture Varnish, per gallon. 075 100
040 B]ackn J:::: veoapavs s snsmresy oy A 1060 8';5
Grince St g 0T
T ac, pure ... 250 2.7
Mool e B W A N T E D })Vhlte Shellac ... ’ 275 3100
Montreal, No. 1 000 009 ; : szg tfulkl')l e el ’ 10
0% oo An active, pushing agent, to camvas bt .Gm LUl O R G aber el By | i o
s Green in drum, 1 b, pkg 018 0 194
000 007 for a first-class paper. Kalsomine, 5 1b. PKES. vuevvesenernsos on
ot 000 000 Address. in confidence, WOl
000 i
&ﬂ:ﬁn:f"&b:,“ (1’ ﬁ) 120 MANAGER, g-’;:g:l_l‘a&s:"a‘sfl.eﬁ 1024 025
-Oalfskins, No. 0 09 gg Care P.0. Box 576 Buenos Ayres ...
HOTSe BIGES -.cevvvuressereseronerese 3 50 2 00 : i S i
Montreal. Capr, greasy .........

Australian, greasy ..... 0
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If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 4860.
48 MUNTZ STREET,
BIRMINGHAM, England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

>

A. B. C. Code. 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney l?otg,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHRADR, ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per

cent. in favour of Canada.

-

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENGCGLAND,

MANUFACTURERS OF ALL KINDS OF
S NEEDLES
—— and Fancv
Needle
Cases.

=
i nours Worlds Fair, Chicago.
<l il Honour San Franeisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

' les St., Montreal
& Son, 17 and 19 De Breso 5
e ‘\]h").hl? gg:idg‘;:, 33 Melinda St., Toronto.

Highest Award i
Gold Medal and Special Diploma of

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

Special Prices to Canadians under the New Tariff.

BIRMINGHAM, - Enc.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

Saddlery and Harnmess Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair,
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

| SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

| Birmingham,

cent. in favour of England.

MARK

1805.

A A
J
=

Established \‘

GEORGE MOORE,

National Works,

- -

- -

| REDDITCH, ENGLAND,
MANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Fishing Rods,
Reeis and Tackle.
j ALSO nUPERIOR MADE
Atificial Flies for 8almon. Trout, &c.

i Special Prices to Canadians under the New Tariff.

St

Toronto & Hamilton Railway. present(.ad
er to construct a line from Hamil-
jonal boundary at or between
Niagara Falls, and beyond the
nt in the State of New York.
e construction of many
sk to be allowed to issue

stock.

—The petition of the
some days ago, asks for pow
ton 4o a point in the internat
Grand Island and the town of ‘
lim®s of the province to a poi
Owing to the expense involved by th
costly high level bridges, the company &
Part of the eapital stock as preference

—The Minister of Marine and Fisheries will introduce a bill
to amend the seaman’s act. The idea is to permit the ship-
ping master of a port to accept more than 50 cents for his fee
when registering seamen who sign articles. At present he
cannot do so without running the ‘risk of being accused of
crimping.  The act will be of special benefit to British Columbia,
where, owing to the restriction referred to, ships have had to
go to Seattle to emgage crews.

"Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 pﬂ'

W. D. SMITH & CO.,

Brougham, Dog
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‘ ] RONWARE'PIF PE

HAMBLET’S

YPATENT
- JOINTS-
S UPPLIED

ACID PROOF

THE ADAMANTINE MATERlAL OF WHICH THES ES ARE MADE
1S WELL KNQWN FORITS G,REAT STRENGTH ANDDURAB“. Y.

These pipes have been tested by Messrs. KIRKALDY to a burstmg pressure of over 140 lbs
per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO

"HAMBLET'S Ltd. (JOSEPH HAMBLET, Managing l-irector) WEST-BROMWICH, ENGLAND.

CABLE ADDRESS —HAMBLET, WEST-BuOMWICH, ENGLAND.

CODES —A B. C., 5th EOITION and PRIVATE.

—The following companies have been
incorporated by letters patent:—The
Nicola, Valley Coal & Coke
St. Catharines, with a capital stock of

the Commercial

Company,

one million dollars;
Rubber Company of Montreal, with a
capital stock of $20,000 and Smith,
Carter & Smith, Montreal, shades, win-
dow blinds. ete.. with a capital stock of

SPENCER’S NEEDLES.
)

In the practise of economy the frequent
purchasing of minor articles is likely to
be overlooked in favor of commodities
running into more money. which need
replenishing but once or twice a year.
Tn this connection we ave reminded of

the purchase of sewing needles in which

a great many never think of looking for
quality, byt merely add a pkge. of needles,
fine, medium, coarse or mixed, as the case
may be. The drygoods merchant will,
bowever, occasionally find a customer
who insists on a certain make and who
other, and where

will noi take any

Charles Spencer’s needles are sold this is
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Birmingham Woven Wire Mattress Co., Ltd.

Catalogues and Price Lists on Application,

The * Argus Megtiress.

The Pioneer
Cabinet Works,

.

Cable Edges and Flat, Bands in Centre.

Acock’s Green, lilfR Birmingham, Eng

Special prices under New Canadian Tanﬁ 33 1-3 preference in favour of Canada,

BY Hu«

MAJKSBTV'S ROYA. LETTERS

PATENT

HENRY VALE & SONS,

Manrufacturing Opticians,
CYCLING GOGGLES

ENTORS, PATENTEES, | )
égZE MAN UFACTURERS OF THE

PATENT WIRE GAUZE EYE PROTEGTORS.

_Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINCHAM, England.

AND

Contractors to the Army and Navy
: MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES

Made to Order.

Best House in the Trade

for Coloured Flat Glasses.

most frequently noticed, for the mame
“Charles Spencer” is a full guarantee of
Yery finest quality in all styles of sewing
®eedles the world over.

The cost of these needles laid down in
Canada is considerably reduced because
of a 33 1-3 per cent. reduction in duty

charges being aliowed on all such goods

of English make entering the customs
here.

The firm was established in 1
Jonas Shrimpton, grandfather of the
Present principal partmer. In 1850 he
was  joined by his son-in-law, Charles
Spencer, and in 1853 the style of the firm
was altered to Charles Spencer, which it

820 by

now bears, and in ’94 the old established
business of 1hos. Shrimpton & Son was
taken over

The firm has consistently made the
quality of its goods its first considera-
tion, and the largely increased volume of
trade has proved the wisdom of this
The firm has always been noted
Its surgical needles

course.
for its specialties.
are known and approved in every part

of the globe. Curved and straight
needles for all kinds of upholstery work
are another special feature.  Needles

varying in length from a yard to half an
inch are manufactured with equal facility
and needles of every conceivable. thick-
ness for the varied requirements of the
trade are made in large quantities.

Harness and collar makers will do well
to insist on having Charles Spencer’s
goods, for they can be relied on to do
the heavy work required of them. All
firms handling needless should get into
communication without delay with ; a
firm enjoying such a high reputation for
first class  workmanship and finish.
Address for particulars: Charles Spencer,
Balmoral Works, 50 TEdward  Streéet,
Redditeh, England.

MACBETH & CO., BIRMINGHAM.

That our people in Canada should be
better acquainted -with the principal
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Telegraphic Address :
‘“ DESIGNER, BIRMINGHAM.

-

J. W. EVANS,

Die Sinker, Tool Maker,
Stamper and Piercer,

RELIANCE WORKS,

54, 55 & 56 Albion St.,
BIRMINGHAM, Ens.

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

manufacturers of household requisites,
ete., in England is shown by correspond-
ence received from time to time even in
the offices of the commercial journal. But
here we are expected to know every-
thing, and have all about them at our
fingers’ ends.

Regarding such component parts of
household requisites as brass bedstead
mounts, fire grate supports, chandelier,
lamp and electric - fittings, water balls,
copper pans, spun bedstead rings, metallic
fretwork specialties, with cut
mirror and hand-painted glass and por-
eolain centres in crystal, amber. ruby or
blue, ete.. ete. the manufacturing firm
of Macbeth & Co., (Ltd.), Birmingham,
are well and favorably known far beyond
{he British possessions, because for this
particular branch of manufacture they
employ all their energy and in this alone
are they interested.

Birmingham has long ago won fame as
a ‘manufacturing centre. and among its
progressive men today the members of
the above-mentioned firm are conspicuous.
‘The works of this company are known
as Bloomsbury Metal Spinning & Stamp-
ing Works, the firm being inventors and
-patantees of numerous improvements in
their line and of which they are the sole
makers and distributors,

rings

to the un-
“Tender for

addressed
endorsed

#ostal Pneumatic Tube Systems for Montreal
and Toronto,”” will be received at this Depart-

¢ EALED TENDERS,
* dersigned, and

ment until Thursday, February 9, 1905, ‘n
clusively, for laying and jointing in the OCity
of Montreal, 4,000 lineal feet of double line
of smooth bored cast iron piping, to be sup-
plied by the Government, and for furnishing,
installing and erecting all the necessary special
castings, elbows and fittings, including the
terminal receiving: and transmitting machinery
and carriers.

Also for laying and jointing in the City of
Toronto, 18,000 lineal feet of double line of
smooth, bored cast iron piping, to be supplied
by the Government, and for furnishing, in
stalling and erecting all the necessary special
castings, elbows and fittings, including the
terminal receiving and transmitting machinery
and carriers.

All as per plans and specification of John
Galt, Chief Engineer.

Plans and specifications can be seen and
forms of tender obtained at this Department.
and at the office of John Galt, Chief Engineer,
Toronto.

Tenders will not be considered unless made
on the printed form supplied, and signed with
the actual signatures of tenderers.

An accepted cheque on a chartered bank,
payable to the order of the Honorable the
Minister of Public Works, ior three thousand
dollars ($3,000,000), in the case of Montreal,
and nine thousand dollars ($9,000,000), in the
case of Toronto, must accompany each tender.
The cheque will be forfeited if the party
tendering decline the contract or fail to com-
plete the work contracted for, and will be re-
turned in case of non-acceptance of tender.

The Department does not bind itself to ac-
cept the lowest or any tender.

By order,
FRED. GELINAS,
: Secretary.
Department of Public Works,
Ottawa, January, 9, 1905. >
Newspapers inserting  this  advertisement

without authority from the Department, will
not be paid for it.

It stands to reason that a firm who
confine their entire attention to the
manufacture of a special line can get
prices down to a finer basis and manu-
facture up to a higher scale of perfection,
and in the light of this reason Messrs.
Maecbeth: & Co.. are gradually extending
their business and broadening their sphere
of usefulness in the invention of improved
appliances.

The firm are desirous of extending their
tradé in Canada and shall be pleased to
answer any and all enquiries relating to
price. ete —The Canadinn tariff admits
thronoh the at a
one-third off the regular
charges.  Write for particulars to Mac-
beth & Co., Ltd. Oliver street. Birming-
ham. England.

these goods customs

discount of

RBCONOMIC HANDLING OF MATERTAL
IN BULK.

We reprint herewith the greater por-
tion of a report entitled: “The Economic
Handling of Material in Bulk,” from the
pen of Mr. Maurice Graham, of
the world-renowned engineering and con-
tracting firm of Messrs. Graham, Morton
& Co., Leeds, Eng., as published in the
London Times of Oect. last. The article
has been widely copied by the press of
both continents, and has likewise. in
answer to numerous requests, been pub-
lished in pamphlet form, neatly, illustrat-
ed. by Morton & (Co. The
article is decidedly interesting throughout,
pressure of space alone preventing us

Graham,

MMERCE.

ESTABLISHED 1874

Herbert Okey

Manufacturer of Electro-Plated Wares,
Cruets, Toast Racks. Egg-Frames, Fruit-
Bowls, Sugar Baskets, Salts, Cake- Baskets,
Jellies, Butters, Biscuits,Tea Sets, Waiters,
ete.

Special prices to Canadians under new tariff
61% Kenyon Street,
BIRMINGHAM. ENG.

from reproducing in  full. Messrs.
Graham, Morton & Co. have herein shown
that they not only stand on the highest
point in the realm of modern manufaec-
ture in this regard, but have a detailed
knowledge at their fingers ends of all
the progress in conveying and lifting of
goods, ete., made since the dawn of civili-
zation.

The economic handling of material in
bulk, is at the basis of modern industrial
methods, and it is maintained that in
round figures the saving of one man’s
wages warrants an outlay of £1,000 in
machinery. And this economic handling
of material, to have its full effect must
begin at the beginnning and continue
right up to the hands of the consumer.
Consider, for example, the vast import-
ance of the economic handling of the
world’s coal supplies. The annual state-
ment of the Board of Trade as to the
world’'s coal production and coal con-
the total figures (ex-
clusive of brown. coal. or lignite) as 790

sumption gives

_ million tons (of 2240 1b.) per annum, of

which the TUnited Kingdom produces
rather less and the United States rather
more than a third. Tt is not too much
to assert that the cost of the handling
ot coal by the primitive and slow methods
connected with human as com-
pared with mechanical means, is from 58
per cent. to 80 per cent. higher.  This
percentage, translated into actual figures,
means an enormous sum, particularly im
a country like our own, where the pro-
duction of coal amounts to nearly 514
tons per head per annum of the entire
nopulation.

The economic effects of cheap handling
are applicable to all classes of materials
requiring to be dealt with in bulk, and
the “records” achieved in the laying of
bricks. the construction of steel build-
ings, the bridging of rivers. the dredging
of river bottoms. and the tunmelling of
mines would not have been possible had
it not been for mechanical contrivances

labour.
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, /
1 iiplebe lfh"Me TUracrunens
i best materials l[CoyNTY CHEMICAL,
| for the r’epdlr of  [HlexceLsioR WORKS, /i
llVEUMlI/ﬂ' ﬂﬂ[S BIRMINCI-IAM
Q\\w\\e.ok\\“\\%s\\“\m\ Qe 38

S \\u.& W MRS OUNER €N D2 SO AR A W
“ 2 ©F CoNapsIoie \upes.

Protection..

Our position as the oidest firm in
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu-
tion, Calcium Carbide. Enamels, Laquers,
Chain Lubricants, Boron Compo, Handle
Fix, Tyre Gement, etc, etc.

retarn.

Motor Oils, Motor Grease, Motor Solution, Motor Chain
Compound, Motor Belt Dressing, Motor Repair Outfits
etc.; etc., of consistent quality, in attractive packages, at keen prices.

Ou.r position as practical Chem-

s nattes on 10 o yon [2 LR O T E G TION

from the complaints of disappointed customers, Qur lines are worth your consider-
ation. Our price list should be in your hands. A post card will secure a copy by

The County Ghemical Co. Ltd.

Manutacturing Chemists-
and Oil Refiners
MOOR STREET,

Birmingham, Eng.

Established Half a Century.

JOBN GARDNER & SONS,

Inventors, Patentees and Sole Makers
of the

S 1plex’ Silent Sansage Machime

PIE MEAT CUTTER
By Her Majesty's Royal Letters Patent.

Made for both Hand and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent
Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat

Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

Hlustrated Price List & Full
lars om application.

SMITHFIELD WORKS, BRADFORD ST+,
BIRMINGH'M, - ENCs

Partieu-

BOIL

ER SHOF.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boiters

of all kinds.

The Canadian Oil Wells and Refiners and Mills in this section are nearly en-

tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-

poses it has sent many boilers to Germany, Austria, India and Australia.

It also makes Oil

Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
inrluding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex-
perience, it invites comparison of the quality of its work, with any shop in Canadm.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,

PROPRIETOR

GRAND PRIZE, 8T. 1LOUIS

for

RUSKIN POTTERY, TILES and ENAMELS.

awarded to

W. HOWSON TAYLOR,

——173 OLDBURY ROAD,—
‘West Smethwick,
BIRMINGHAM, - ENGLAND.

Wyers Freres,

Practical Anglers and
Manufacturers of

High-Grade
FISHING
TACKLE.

Continental
Works,

REDDITCH, EnaLan,

All Anglers should
send direct for the new
1905 Catalogue.

400 INlustrations of up-to-date Tackle,

GOLD MEDAL PARIS 1900.

m the conveyance, and general handling
of vast quantities of material

It may be observed that the industry of
designing and manufacturing elevating
and conveying machinery is still in its
infancy, and it is safe to say that twenty
years ago the present modern methods of
handling material had not been widely
adopted, because the adaptation of ma-
shinery for dealing with the numerous
and \'tned classes of material requiring
nsport under manifold conditions was
limited. At wharves, railways,

tra
very

sheds, warehouses, goods yards, electric

generating stations, gasworks, and fac-

tories. and in the coaling of shipping,
transporting machinery is now pre-
eminent. The same remark applies’ to
collieries, mines, and iron foundries, while
builders, makers of Portland and other
cements, dock proprietors, grain mer-
chants, shippers, and manufacturers are
all alike indebted to the engincer and
his designs for machinery capable of
dealing effectually with the movement
of material in bulk. This is well brought
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The Kings Norton Metal Co., Limited.

Registered Offices; 16 Great George Street, London, S.W.

MANUFACTURERS OF

Rolled Metals, Ammunition for Small Arms, Quick Firing and other Guns.

v o

NEAREST STATION LIFFORD, M.R.

Telegraphic Address: ¢ METAL,

KINGS NORTON.

-

Brass and Copper Wire, Rivets, Washers, etc , etc.

Kings Norton, near Birmingham, Eng

International ExLibitioos :

Brussels, 1897, Gold and Silver Medals ; Paris, 1900, Two Gold Medals, One Silver Medal.

TRADE MARK]

SOLID DRAWN
DRIVING BANDS

for

LARGE or SMALL STEE:
PROJECTILES.

CUPRO-NICKEL
or NICKEL STEEL

In the form of

STRIP, BLANKS, CUPS,
or FINISHED BULLETS.

and other specialties
connected with
QUICK FIRING
and other AMMUNITION

ALUMINIUM

STRIP, SHEET & FOIL

TIN AND LEAD FOILS

OF EVERY DESCRIPTIC

GERMAN SILVER,
&e., &e.
s STRIP, SHEET, or WIRE

out in the case of aerial ropeways. One
of the latest and most notable applica-
tions of the aerial ropeway is to be seen
on the Cape to Cairo Railway, where the
arched steel bridge is to carry the line
across the waters of the Zambesi. There
is no bridge in the world at the present
time as high as this one. Forty thou-
sand tons of railway construction plant
to be carried across a span of 650 ft.,
where the river banks are 400 ft. above
water level, is a work that even an army
led by Hercules might have hesitated to
undertake; yet it came into the ordinary

| day’s work of the engineers engaged on

the line. Tt is claimed that 800 tons of
material can be transported across the
river in one day by means of the cable
way which may be extended to any
length where intermediate supports can
be introduced, and in this way it becomes
practicable to subdivide the work. To
shorten the work on a contract several
conveyors can be placed on the cable way
instead of keeping to one.

Again, consider the aspect of the ecom-
omic handling of materials apart from

shipping, say to gasworks, electric-
generating houses, collieries, manufae-

tories, workshops, stores and warehouses,
ete., in Great Britain, not to speak of the
gold and diamond mines of South Africa,
and the gold mines of Australia and
other colonies. Mr. Birchenough, in his
exhaustive report on the “Present Posi-
tion and Future Prospects of British
Trade in South Africa,” says in this con-
nection:  “When I visited the New
Kleinfontein mines I found that a system
of belt conveyors was being installed for
handling the rock in all its processes,
from the crushers to the dumping heap,
with an estimated economy on this one
group of mines of 160 surface boys.”
The same gentleman has further stated
that underground haulage is one of the
most serious problems on the Rand and
mechanical inventions of any kind which
would aid in its economic solution would
be very welcome.

Stocks and Bonds—INSURANCE COMPANTES.— Canadian.—Montreal Quotations, Jan. 30, 1904

) No. % Lpdst . Share Am(?um Canada
Name of Company. 1viden paid per uotations
Shares per year | Per value. | “ghare % per ct.
British American Fire and Marine 5 15,000 | 3i—6 mos. 350 350 93
Canada Life . ceescesccsssesss saeeioe | 2,500 | 4—6 mos, 400 400
Confederation Life 10,000 | 74—6 mos. 100 10
Western Assurance 000 | 5—6 mos. 40 20 93
Guarantee Co. of North America. 6 mos. 50 50

Alliance ASSUrance ........ e i s 250000
Atlas ..... .so | 120,000 |.
British and 67,000
Caledonifn -.esesvesssossessoasssssses | 21,600
Commercial U. Fire, Life & Marine. | 50,000
Guardian Fire and Life ....... . | 200,000
London and Lancashire Fire 89,156
London Assurance Corporation 35,862
London & Lancashire Life .. 10,000
Liv. & Lond. & Globe Fire & Life .. (£245,640
Northern Fire and Life .........cc0s | 80,000
North Brit. & Merc. Fire and Life .. | 110,000
Norwich Union Fire ........cceee... | 11,000
Phoenix Fire .....ceeceeecsvcoosscas 53,776
Royal Insurance Fire and Life ...... | 130,629
Sun Fire .cceeceses )
Unions «iedses R R BRI LR DA R i

10s. p.s. 20 21-5 113 114
L gt 10 24s 5} 6!
20 20 193 20
12s. p.s. 25 4
50 5 58 59
8% 10 5 10 10%
28 25 2% 23 233
20 25 124 56 57
20§ 10 81 83
90 ST. 2 44 45
32 100 10 75 7
34(6 p.s. 25 38 39
) 100 12 109 112
35 50 5 £35 36
634 20 49
8s6d p.s 10 10 113 11}
15 p. 8. 10 4 164 174

—:i-:x(elxxdinz periodi wl ~ash bonus.

e
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Telegraphic Address :

W. H. Moore &

‘LATE PAUL MOORE & CO.)

Awarded 1851

Copper and

aXxl

CLaAns

o4 UPPER TRINITY ST., BORDSLEY,

“COBRA, BIRMINGHAM.”

Manufacturers of Brass,

R()lled Mctal-

Special prices to Canadians under the
New Tariff.

ESTABLISHED 1817.

Son,

Awarded 1855. No. 1038

Lead Wire,
Solder. etc.

Mention
Honorable A.

P.MOORE. e~+FILS

Pourleurs Fils Et.
Feullles De Laiton

10e CLASS L

BIRMINGHAM, Eng.

The Meadow Lane Gas Works, which

is managed by the Corporation, recently
installed a hot-coke conveyor. The
method in vogue before this installation
at these works was the delivery of the
eoke from the retort into an iron barrow.
The hot coke was qnemhvd by buckets ot
Water being thrown on if by a. work-
Wwan, and it was then wheeled away by
hd.ll(l The present apparatus, W hen the

coke is drawn from the retorts, delivers
where it

it into an underground trough, i
dmmcal

is pushed along by means of a me
“push- plate As
ange-

tonveyor known as a
it passes along the trough an arr
ment of perforated piping sprinkies cold
Water upon it. The quenched coke
travels on, and can be delivered at any
Point of the travel by means of the re-
moval of sliding doors underneath the
¢oke trough. The manager of the gas
Works computes a saving in wages J]OII:
of considerably over 120 per cent., anc
if incidentals be considered. of 150 per
cent. Of the saving of wear and tear
of the men, he says, “it is impossible to
Speak too hlﬂh]\' »  The Electric POW("‘I
Works of the Corporation of Dublin
stand on the quay-side. Recently a com-
plete coal and ash-handling plant has been

B aaund

Surgical Needles.

FULL

VNo. 5,

e e

GHAS, SPFN"[B

Edward Street, -

CURVED. QUALITY 60.

A \~ 3
/ No. 10. \\
) 4 R TR

B” MNRAL WORKS,

The coal arrives in
dealt with by the
powerful steam crane and grab,
of dealing with 30 tons
per hour.

A very efficient design for the loading
and unloading of iron ore is doing good
work on the Great Lakes. Tt is said
to be, and with apparent truth an in-
genious adaptation of the clamshell grab-
bucket.

“In charging boats
Robinson of the Illinois Steel Company.

installed.
and 1s

barge
immediately
capable
of Welsh coal

ore (says Mr.
Chicago.) the machine is used in batteries
of ten or for, hateh of
the vessel, the number depending upon the
hatches that are to be worked simul-
taneously. With ordinary ap-
pliances it requires, under favourable con-
ditions, ten to twelve hours fto unload a
vessel of ore. Six of these machines
have handled over 11,000 tons in an
hour, and 256 tons have been taken from
a single hateh in a like length of time.

The relative effect of such a
compared with

more. one each

maximum tonnage as
customary results at Lake ports. is that
one man with one machine can do as
much in an hour’s time as fifty men with
five of the ordinary machines where ore

MONTREAL

{IDerchants and (Nanufacturers.

Awnings, Tents Ta paulins, Flags, ctc.

THOS. SONNE,
193 Commissioners St,

Carpet Beating.
The City Carpet Beating Co.,
11 Hermine St.
Dry Goods, Wholesale:

ALPEONSE RACINE & Co.;
340 & 342 St. Paul 8¢,

\.
! 3
City of Vancouver.
IENDERS WANIED.

TE&NDERS will be received by the
undersigoed up to Saturday, April 1st, at
4 pm. for the purchase of debentures of |
the Clity of Vancouver to the amount of
$17)1,000.00, These det-entures bear interest
at (1e rate of foar (°/,4) per cent per annum,
payible half yearly and extend over a
period of forty years. The City reserves
the right to reject any or all tenders.

F r further particulars apply to the un-
aersigned. ,

THOS. F. MeGUIGAN,
City Clerk,

VANCOUVER, B. C.. JANUARY 25th., 1905,

buckets are loaded by hand.”

Nor is the progress made in the econ-
omic handling of ore confined to the lakes
and to dock machinery. By the use of the
car-inloading machine an enormous re-
duction has been effected in the ex-
pense of unloading in connection with
railway transport. The changes wrought
during the past 30 years on the efficiency
of the blast-labour furnace have resulfed

in the Dblast-furnace werkman of the
present. day averaging seven or eight

times the output of his predecessor; in
cther words, for every man now employed
in the smelting of pig iron the labour of

g 1
-
e

Surgical and Fancy Needles
OF EVERY DESCRIPTION.

BEFORE ORDERING

DITCH, Eng.

GET PRICES FROM

JOSEPH GIBSON & CO.,
Unity Axle Works, West Bromwich, England.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.
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The Mystic Countersign
Phramez’

UWIHEELS

AT ASTOUNDING PRICES

N/
>

W\ B. JUKES & CO.,

Aston Brook Street, BIRMiCHaM, ENGC.

1If you wish to exist in these

You must have our

No trouble with
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually.

OUR MOTTO:
One Factor, One District.

OUR POLICY:
‘What others do, we will try to better do

HARD TIMES
FRAMES

Special
TOREADOR Fslothle
anadians
Wo RKS, under the
New Tariff

seven or eight has been saved by the ad-
vance made in the economic handling of
material. It is elaimed that today a
meodern steel mill produces as much in
twelve hours’ time as the old one formerly
turmed out in a week. Mr. Robinson
makes a very interesting comparison of
the daily output of a steel mill
ago and the output of an average steel
mill of today. He says:—

“In 1876 20 tons were a fair product
for 24 hours’ work of a rod mill. The
avrage daily wages of the men employed
was 14s 3d, and each man produced an
equivalent of seven-tenths of a ton of
rods. no oceur-
rence for a mill to roll 400 tons of rods a
day which is equal to over seven tons
produced and 18s 10d earned per man.
Thus the of rod-mill labour
has increased tenfold. the product has
grown from 20 to 400 tons per day, and

25 years

It is now uncommon

efficiency

the average wages earned are 30 per
cent. higher than they were 25 years
200.” i

This writer is of opinion that “the

influence of labour-saving machinery has
ever been towards intensity of intelli-
gence as well as intensity of production.”

For the handling of the miscellaneous
mass of goods known as general cargo,
at the quay-side, many appliances are in
use. Mr. B. Cunningham, in attempting
to define “general cargo,” says:—

“The term is @ most comprehensive one:
it covers such wide contrasts as bales of
cotton, pigs of lead, sacks of flour, tierces
of. lard. boxes of
bundles of staves, hogsheads of
modern cargo

cases of machinery.
bacon,
tobacco, and so on. A
steamer will ecarry from 3.000 to 5000
tons of such material, comprising, per-
haps, 30,000 to 40,000 separate packages,
in addition to bulk grain, fresh meat.
and live stock, making from 10.000 to
12.000 tons dead weight and occupying
upwards of 600.000 to 700,000 cubic feet
of space. The rate of discharge will
sametimes reach 300 tons per hour, and
the rate of loading 250 tons per hour.
This is a recent record at Liverpool of the
‘Cymric,” one of the most modern of the

White Star
‘Georgic,
10,246 tons weight and 716,000 cubic feet
bulk, and loaded 2,409 tons in a period of

liners.  Another ship, the

has discharged a full cargo of

60 working hours. ~ The record for Lon-
don appears to be held by the steamship
‘Milwaukee * which has discharged a cargo
of 11,000 tons dead weight in 60 work-
ing hours.”

It is not possible in a brief article to
do more than indicate the wide field
which is opening before the makers and
users of elevating and convening ma-
chinery, and to suggest a train of thought
in those to whom the subject is new.
The problem of the economic handling of
material in bulk is being worked at in
this country as skillfully and energetical-
ly as in the United States, and British
manufacturers of conveying machinery
are keeping fully abreast of. and in many
respects are in advance of, their foreign
competitors; and it must be taken up as
keenly by users, present and prospective,
if this country is to hold its own in the
struggle for commercial supremacy.

¢

O.Haddleton & Son,

Plate and Sheet
Glass M-rehants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
ILeaded Lights, Bril-
liant Cutters, Whole-
sale Overmaatel Ma-
kers.

MEMBERS
OF_THE

ROYAL FAMILY (]

PosTt FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply |
21 members of the British Royal family for this small sum and

WORKS :

send them across the herring pond, post free—Why—because I

want every storekeeper to help push sales. They are a curiosity \d

of the die sinkers’ art. the 21 Heads are all perfect portraits and 81. Pﬂ‘ﬂl’ S PI ace,
carved in high relief in a Gilt disc as large as a 5 cent piece and OFFICE :

set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled goid. They retail at 25 cents.

1 Sample post free 25 cents, 1 Dozen post free $2,25

W. TYLAR
41_HIGH STREET, ASTON, HIGH STREET, ASTON,

BIRMINGHAM e ENGLAND.

St Mart.n’s Row.
BIRMI N GHA M England

Srneciallties:

All kinds of Mirrors for Silversmiths.

Special prices to Canadians under the Preferential Tariff
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OUR NEW GARDEN

Hose Menders‘PERRY GAS ENGINE

Are far and away THE BEST.

Anyone can use them.

Leaks and Bursts

mended in a few moments at

trifling cost.

Sen

i 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK

irminegham
~ . STREET. Birmingham,

Eng.

|

(el Main 8181 CHAS. 8. FERRY

AND
MACHINE WORKS,

120 KING STREET.
MONTREAL..

MANUF.ICIUR&RS OF

Steam, Gas
ard Gasoline

Engines and Pumps
Blacksmith and

,General M- ohine WoOrk.

WILme FQRD

. GUN 'MAKEF(’..

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 and 1579. Borer and Maker ofall
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
through all gun dealers. Any kind of gun made te
order.

St. Mary's Row. BiRMINGHAM, ENG.

BICHARD HEMMING & SON,

FISH HOOKS.

Established over 200 Years.

A
N
D

|

O S

NEEDLES

HICH CLASS

MAKERS OF CELEBRATED

Telegrams: * HEMMING,”

Forge

Redditch.

OF ¢
UR SPEL'MLITIEs

‘NY3LLVd ANV OL 3AVIN SHOOH HSId

JAITV00 1884 AHL 40 CHINVERVA SO009 TTV

Telephone No. 10, RENDDITCH.

Mi'lsy REBQ!!@M; ENCLAND.
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The Most Reliable Motor zersnp atw

Every essential pa.rt' is duplicated. Most ordinary stop-
pages are avoided.. Either cylinder can be worked indepen-
dently, or both together for speed, stiff hills, or extra passenger.

Eclipse Motor and
Cycle Company

John Bright Street, BIRMINCHAM, Eng
SPECIAL RATES TO CANADIANS.

Cuts will be inserted as soon as received.

Lighter than most 28, h.p. single-cylinder motors, steadies
drive, better cooling, and more powerful.

e a=
CeaANES

BENSON’S WORCESTERSHIRE SAUCE

For Soups. Fish Sauces, Cutlets,

(Pheasant
Brand.)

Chops, Steaks (Game especially,) *

The choice ingredients contained in this Sauce give it a pleasant piquancy. The

........ Proprietor caretully supervises its Manufacture.

AUCE

From the Recipe
of a Sporfsman in

County 2 Lower Temple Street.

SOLE MAKER;

CHARLES BENSON, Senr.,
BIRMINGHAW, Eng.

Late of the * London ” Tavern, Bishopsgate Street, London, E.C.

For years I have been in the habit of making a Special Sauce in small quantities for my own table.
Thiough the influence of my family and :ﬁendf, I have now put exactly the same Sauce on the Market. I trust it will be considered a great

deli

tion; so much cayenne pepper being avoided and all animal

matter exciuded.

cacy.
The ingredients used in its manufacture are very choice, several of which are supplied by our Colonial friends.

Unlike many cheap hot Sauces now sold (and on Medical authority), the stomachic properties of this Sauce are very beneficial and assist diges

I am putting it up in 6 and 10 oz. bottles, packed in 1, 3 and 6 dozen cases. Prices as follows:

1 dozen 5-oz. Bottles ... ... ... ... 48. 9d. per dozen.

8 dozen 5-0z. Bottles ... «ee oo oee ooo 48. 6d. per dozen.

6 dozen 5-0z. Bottles ... .o0 oov veu 4o. 480 per dozen.
2 A Sample Bottle of Worcestershire Sauce, Pheasant Brand, will be

1 dozen 10-0z. Bottle® «es «ev see .eo oo 08 9d.
8 dozen 10-0z. Bottle® .e« .co see oos .o 68. 6d. per dozen.
8 dozen 10-0z. BOttle® ..o cee eve cos oo 08

per dozen.,

per dozen.

AGENTS WANTED THROUGHOUT CANADA.

The Smethwick Boiler Covering Co.,

Smethwick, England

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and

pipes. to prevent loss of heat; and cold water tanks, pipes, etc., against frost.

for shipment.

Packed in 5-cwt. casks

Also makers of the well-known “CROWN?” Boiler Fluid for preventing scale formation in steam boilers.

\

(Gruaranteed free from any corrosive matter. Shipped in iron drums to all parts.

ENQUT RTES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RaM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND.

Special Prices to Canadians under the
New Tariff,
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CONTRACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

Engineers & Contractors,

Hunslet, Pepper

Road, LEEDS, HEng.

London Office:—| ennox House, Norfolk Street, Strand, W.C.

Australian Address:—Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

T D e
ASHFORD' 'S

ADJUSTABLE TRIPOD HEAD.

s Madeof Aluminium.

Entirely differ:nt
from arything
on the market.

Any position, from
verticil to hrri

= zontal, obtained
e w'ﬂ!ﬂm instantly .
Once levelled any field of view may Ce obtained.
WRITE FOR PRICES.

. Lantern
Slide
Printing
Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion uf a nega-
tive up 10x8l plate can
be printed, even up 10
the extPeme corners.

Price 46 each.

J. Ashford, 1.,7 Birmingn2m. Eng.

to Canadians under the

New Tariff.
Special Prices

CHARLES MOHR & Co
’
55 QLlOVERISITREE T,
BIRMINGHAM, ENG.
Specialists in
Brass BIRDCAGES, PARROT CAGES, AVIARIES,
Best Parror Cage on market,
Everything to nest to economise space.
Clients’ desires met as regards price or design if list does not
contain exact wants,

All Brass Cage]Polished base and corners and engraved glass
seed shi 1ds,
ASK FOR ILLUSTRATED LIST.

Assortment of samj les to any value at wholesale ratesmay
be had.
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SECURITY, SIMPLICITY. STARILITY,

.. THE..

Empire’s Safe : Lock

SAVES TIME ANL TROUBLL

The onily Safe on the Market which
automatically locks itself and shoots
its own bolts without turning key or
handle.

The only Lock on the Market which

cannot be tampered with,

‘Write for Illustrated Price List and Terms te

The Empire Safe Co., Birmingham, Eng

WALTER MIDDLETQN

DieSinwer TooL MakeR,

s m
S L v

z v % STAMPER & PIERCER , Ce.

" $ Do ol SATIN Ve s ECkERg 0

2| S5 3\\\6\%“\5@ (ERSy fﬁ!{ﬁ 32"%3:“14‘% 3

: |55 LN O Sl | 2

W Qg 05 ¥ serH -

3
45
H

M

ESTABLISHED 1830.

Edward Collier
& Sons, Ltd.

STOUR 'VALLEY WORKS,
SBARKER ST., NELSON ST.. PARADE,

Birmingham, Eng,

General Hard Wood Turners, Patentees
and Manpufacturers of

EBONY, IVORY and FANCY “WO00D MORTICE
LLOCK F URNITURE and FINGER PLATES.

Wardrobe Latch Furni‘ure, Drawer Knobs, Glass Screws,

Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical |

Blocks and Fittings, Chisel, File, and other hardles. And every
deseription of Hard and Soft Wood Turning.

JOB LEE.

The Patent * PREMIER"

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
Po work by hand or power

Channel—Openers
Channel—Closers
Skiving Boles & plece-soles
Machines {3‘}5,’;,';:"
For . . ( Shanks, etc.
Splitting Machires
Hammering Off Machines
Vamp Stay Mschines

And al} kinds of up-to-date Finish-
ing Machinery, also many other
useful and novel machines and

appliances for the Boot and Shoe

Trade.
To be had from the Patentee and:
Sole Maker. Telephone 580, °

KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS” No.7 Stitcher, etc., oic,

ENGINEER,
Premier Works,

S A WES T

MANUFACTURER OF

Petroleum
Wall-and
Hanging
Lamps,
Lanterns, etc.,
and General
Tin-Plate

Worker.

FISHER STREET WORKS, ‘
BIRMINGHAM. ENG

20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Hc,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY 'BROOK.

‘Farm Street, Hockley, Birmingham, Eng,
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. Ryland,

STRONG TOY
MANUFACTURER

imprcved wvelocipede HOorses
e

The body is made of best seasoned pine, and birch legs.
Well finished.

ALL WITH GLASS EYES AND PADDED SADDLES.

No. Size of Wheels. Price.
] 127:x 12 . 36s each
1 14 x 14 .. . ... 40s each.
1 3 e <fip L | FERAERE 44s each
3 18 x 18 50s each

181 and 133
ANGELINA STREET,

-Birmingham, Eng

Special Prices to Canadians under the New Tariff.

Listablished 1870

W. H. Swinzewood & Sons,

(&

Manufacturers of

Fewellery ano Plate, Cases and

London Showrooms.
47 Holborn Viaduct.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

..MANUFACTURERS OF..

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c,

Farm Street Works,
BIRMINGHAM, England

Special Prices to Canadians under the New Tariff.

. Bocker

29 Gonstitution Hill,
BIRIMINGHAM, - - Eng.

MANUFACTURER OF
Best Weldless Steel Tubes

FOR
CycleséAutomobile Purposes

CYCLE TUBE SPECIALITIES : : :

SUPERIOR SHELL SETS

BEST BRAZED FORKS AND \

STAYS

Pboto Frame (Danufacturers.

2 Caroline S, Zimiagham; ENg.

Special Prices to Canadians under the New Tariff.
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Contractors to H. M. Gnrvernment.

MANUFACTURERS OF

Gold and Silver Lacemen and Emtroideries.

FIRMIN & SONS,Ltd.

HELMET, SWORDS, BELTS- CAPS.ESASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE g
BRIGADE ACCOUTREMENT . =

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Established Over 200 Years.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.

Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

T I ' E UN ADMIRALTY LIST Telegrams : “ELECTRO,LEEDS” .

LEEDS
COPPER
WORKS
LTD.

REGISTERED OFFICE :

39 COLEMAN STREET, - - LONDON, ENGLAND

MAKERS OF SEAMLESS COPPER TUBES, CYLINDERS,
SHELLS, SOW AND IMMERSION ROLLERS, LOCO
TUBES, &.

el 24

HIGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR

SECTIONS, LIGHTNING CONDUCTORS, &e.

BRASS TUBES, LOCOS, AND CONDENSERS.

HYDRAULIC RAM 'COATINGS, AND CYLINDER
LININGS.

RADIATOR TUBES FOR MOTOR WORK, &e., &e.

Fvery Tube tested to four times its warkwng pressure before leaving the Works.

et et

e
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Marshall Br‘othe\rs,

MANUFACTURERS OF

Militar A

.’ Spurs, Stirrups,
Mounte

L Blts Whlps
Speeciality

Shoulder Chains, Chain Bit Burmshers Regimental Swagger Canes, Harness Furm-
ture. Close, Electro and Nickel Plating, Military and Masonic Jewellery.

12 Key Hill Drive . BIRLIINGHAM, HEngland.

Special prices to Canadians under New Tariff,

—

TEI LEGRAPHIC A ADDRFSS se ADVANTAGE » BIRMINGHAM

WILLIAMS BIRMINCHAM LimTeD,

Designers and Workers in Silver.
L.

General
Silversmitbs.

170-178 Hockley St,
BIRM'NGHAM ENG

SPECIALITIES:

TEA aud COFFEE SETS.
ROSE BOWLS.

WAITERS.

GLASS MOUNTED GOODS.
MATCH BOXES.

COMBINATION MATCH and
SOVEREIGN PURSES.

MIRRORS. HAIR BRUSHES
DRESSING COMBS.

CIGAR, CIGARETTE, and
CARD CASES.

PRESENTATION PLATE.
PHOTO FRAMES
SERVIETTE RINGS, &c.

WHOLESALE
ONLY.

Nl A R S H Klondyke Works,
, Northampton St.,
ANUFACTURER oF:

ches, Necklets, B'RM'NGH AM, Eng.

Gold Bro©
Rings, &c . - .- e e e

Pendants,
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &c

> ®

Manufacturer of
Gold, Silver an
Bronze  Medals

l@) for Athletic, :
((* Swimming,
A0 and other prizes. \
M

JCOINS, CHECKS
LABELS," Erc.

> »

\/

R. « H. F. PHILLIPS

Successors to THOMAS, ENIGHT & Co.

Manufacturers of

RAILWAY
AND SH’P
LAMPS.

BRASSFOUNDRY,

ROYAL WORKS,

Brearley Stra.t,
B!RMINGHAM, ENGLARD.

¢pecial prices to Canadians under the
New Tariff

TROPICAN GRATES

AS SUPPLIED TO H.M. THE KING.
And Used in— '

WINDSOR CASTLE, ‘ARTHUR COTTAGE,
AND OSBORNE HOUSE. ‘

Winper of the ONLY Award of the Coal Smoke Abatement
© Society Against the World for the Best Grate,

See the * Lianeet,” Februarv 20th, 1904,
Patent rights for Canada and the United States are for sale if
reasonable offers are made.

Write for Catalogue:—

CHAVASSE & KERR,

Manufacturers,
ASTON CROSS,

Birmingham, Eng.

Telegrams: FORWARD, West Bromwlich.

Hedieys® Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Ete. :

FORWARD
West Bromwich,

WORKS,
ENGLAND.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

TRE WEST BRONWICH SPRING €0, L1D,

-
CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agricultural Impiements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

WALTER PRATT

© [ y )
L (o)
1 o 1)
> | 6
z 2 0@
oL { c o
=2 2m
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o m
BIRMINGHAM, - England.




THE CANADIAN JOURNAL OF COMM:ERCE 381

Registered Offices and Works; HAZELWELL MILLS, Near BIRMINGHAM, England’

CAPON HEATON & CO.. Limited,

MANUFACTURERS OF

All classes of Rubber goods suitable for the Cycle and Motor trade, also of every description of Rubber used in
the mechanical trade.

Covers Beaded Edge, Pedal Rubber, etc.,
Motor Cover
Covers Wired on Inner Tubes, Motor Tubes.

“ Special ” Vulcanizing new Treads on old Motor Covers. Sole proprietors of The Fleuss Tubeless Tire.

Special Prices 10 Canadians under the New{Preferential Tariff 8314 per cent in favor of Canada.

Telegrams :

7 “TYRES, BIRMINGHAM.”

S GWILLIAMS |

21 SPIRIT FURNITURBEd 1;;L157 T i A T)

IN BETTIES AT 821659 ] D bl e
= I(EEPS THE FURNITURE he emcha b=
N N CLEAN NATURAL CER

G —— Pngumatic Tgre for 1904,

aLl
| H FRASER STdd
LIVERPOOL#®

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TOANY ON TIE
MARKET. A SAMPLE PAIR WILL

IOTELS& CONVINCE YOU :

<
LY HKILOWATT, Birmingham.” Insist on seing that the Trade Mark is moulded on Cover as well
il B, C. Code. as on the Inner Tube to aveid disappointment,

The Electrical PUWBI Engineering Go, o = ~
e - |James Graham & Co.
BIQMINGHAM fvTagLAND' | Vine Street,

333 per cent, in favour of .Canada. : 3
Birmingham, Eng.

GEORGE HUDSON and ggkl{‘srx(‘)o&ngn:%

36 Fleet Street, BIRMINGHAM, ENG.

Standnrd Enclosed Type Motor.

Ry, and all parts
are made to gtandard. Send us your Enquiries.

We can give PROMPT DELIVE

Works: Mary Street, St. Paul’s, BIRMINGHAM, Eng. i
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Arthur Cook,

MANUFRCTURING Golé_-D

Established
1864

AND SILVERSMITH:

SPECIALITIES,—Match and Snuff Boxes, Cigar, Cigarette, and Card
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes,
Serviette Rings, Clasps, Buckles, ete,,Salts, Muffineers, Mustards,
Small Table Ware, Brush Sets, Photo Frames,

Mountea Glassware a Speciality. ——

London Show Room:s : No. 9 COLONIAL BLDGS., Hatton Gardeu

H. CLIFFORD DAVIS

Manufacturing
Silversmith,

121 Vyse Street, BIRMINGHAM, Eng.

:Special Prices to Canadians under the New Tariff,

3314 per cent, in favour of Canada.

Manchester pe No. 442§EXCHANGE HANGING DITCH. '
‘N/ la Caroline Sr.
e BO LA N D 5 BIRMINGHAM, England.

Manufacturer of all kinds of

GILT PLATED JEWELLERY.

SPECIAL TERMS UNDER THE NEW TARIFF.

Buyers in Canada will confer a great favour when ordering if they will state
the mode of packing suitable for their respective wants, further any article
which they may be buying from other markets upon receipt of sample willgive
per return mail rock bottom prices.

JoSHMETFE & CO.

Manufacturers of

Gold and Silver Alberts, Guards,
. Hollow Curb Bracelets, Ete,

STAR GOLD AND SILVER CHAIN WC

79 Vyse Street,

Telegraphic Addre--:
“SPEADWELL, L1VERPOOL.” f

Edward Harris & Co.,

PRENIX
E[ViCE
BIILLS,

Liverpool, Hingland.

We give a Written Warranty with every Sale, guaranteeing
our Pepper GENUINE and free from every kind of adul-
teration whatever. FoRr THE WEOLESALE TRADE ONLY. *

Telegraphic Address
“Fowles, Deritend, Birming »

George Fowles & Sons, Ltd,

Ceneral Irontounders,

Manufacturers of Iron & Brass Fenders, Curbs, Fire Dogs, Fire
Irons, Fire Brasses, Umbrella Stands, Toast Stands, Trivets,
Tidies, Ashpans, Iron Folding and Chair Bedsteads, Chil-
dren’s Cots, Kitchen Fenders, etc.

Established 1871,

Specialite, BRASS CURB SUITES.

R/ \
Nz Y XN X ) L’},/,“' S\ & i
| E A ava /a2

BIRMINGHAM, Eng.

40 70 47 Gaeen ST, DEriTEND BBIRMINGHAM ENe
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~ THOMAS FORD & CO.

VICTORLA WORKS,
EMILY STREET, Highgafe,” BIRMINGHAM, ENGLAND.

MANUFATTURERS OF

CHANDELIERS. BRA( KETS l

HALL LAMPS
ELECTRICAL

\9
FH‘TIN(T\
@%

\//

(\

0

~
e

-

Al
C¢
tll 11358

U

\\\\,\W//z?'

WUDGUARDS, PLATED HANDLE BARS,
RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

108 WASOEL Rl & 108 0,

158 Hockley Hill,

BIRMINGHAM, Eng.

ATTLEBORO. NUNE ATON

M BUILDINGS, BAR’IHOIO\IIL\\ CLOSE, EC.

London : 3 ALBION

Dllard, Westcnmbe & (o.

Manufac urers of

Brace, Belt and Girth Webs,

ES.
GIRTHS BELTS, ‘BRACES, BANDAG

BIR¥IN:HAM, ENGLAND

46 Gt, Charles Strest, -

—

|
|
|

' Hearth, Jewellers’ and

' Brushes made to order.

| Crumb, Plate, Watch,

ESTABLISHED 1850,

Edward Bartlam,
(;eneral Brush Manufacturer
““VENTNOR' BRUSH WORKS:

NEW JOHN ST, BIRMINGHAM, Eng:

= N

Speciz] terms to Canadians
under the New Tariff.

Ul kinds of Household

Joseph H. Forrester,

SANUFACTURER OF

Electro, Silver Plated &
Britannia Metal Wares,

FOR HOME JAND EXPORTATION.

Jruets, Liquor Frames, Toast Racks, Epergnes, Flower Stands,
Vases, Biscuit Boxes, Tea and Coffee Services, &6, «

1 Summer Hill Terrace Parade,
BIRMINGHAM, ENG.

Special Prices to the Canadians under New Tariff.

W. AITKEN

Manufacturing
Silversmith,

EACLE WORKS, 78 SUMMER ROW,

BIRMINGHAM, Eng.

Special prices tc Canadians under New Tariff,
8314 p.c. in f.vour of Canada.
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—DO IT NOW.———

@1

®"SEE SAMPLES, HAVE PRICES -
fof our Latest Productions in

SPORTING FOOTWEAR.

e m——
52 Moor Street,

W ”TTIE & SUNS. BIRWINGHAM, ENG.

Special prices to Canadians under the New Tariff,
EXTRA GOOD QUALITY.

B. Mason & Sons,'l

Manufacturers of |

Brass and Copper Circles, German Silver,

Rollers cf Spoon and Fork Blanks, etc., etc.

Wharf Street Rolling Mills,

|
Aston Manor, Birmingham. Eng. |
Special Prices to Canadians under the New Tariff.

R. Nevill

RING MANUFACTURER,

19 Vyse Street, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

STAFFORDSHIRE

BLUE BRICKS

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

 Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

MEstablished 1894.

ALFRED SMITH,
Cycle & aDotor Sundries.

Manufacturer of
all kinds of . .

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, (‘ot’les, Axles,]Oilers’,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser

. Clips, Pump Clips. Pumn Connections, &c., &c.

Albion Works, George St. Parase - BIRMINGH!M, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

M ANUPACTURERS OF

Photo

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IF SMALL SILVER WARE.
Miniature Rims,

Lockets and Pendants,
GOLD, SILVER, axp GILT.

Telegraphic Address :—* Miniature, Birmingham.”
liustrated List on Application’

Special prices to Canadians under the r.ew tarifl.

{

e
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A Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.
Brass, Enamelled
&.Wood Birdcages.

Special Prices to [Canadians under
the New Tariff.

SFAPFPERNS Bros,
\ 77 & 79 CHURCH ST.,
BIRMINGHAM, ENG.

STAY anpo CORSET,
Manufacturer, for the Wh_olesa.le Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BlRMlNGHAM, ENGLAND.

7

MANUFACTURERS OF

Metallic

AND
Wooi

Bird
bages

ALSO

Fancy Aquariums

385

The Oldest Makarg to the
W holesale CLOTHING TRADE
Established 1870. x

The RELIANCE
CLOTHING CO,

8 Somers Street, - LEEDS, England
‘Will be glad to quote for all kinds of Men’s, Youth’s, and
Boy’s Garments. Stock sizes or to special measures.
Bespoke Measure Work a Speciality. Style, Fit, Workmaas-
ship, and prompt delivery guaranteed.

Send for quotations—the Cheapest in the Trade.

/ ESTABLISHED 1874

GEO. HINDER & SON
Home, Foreign, & Colonial

Boot.& Shoe Manufacturers,
& Leather Merchants . . . .

Lawence Hil. - BRISTOL, England'

Please see samples of our Leadiug Linel,
ard judge the Value we offer, n

From the Strongest Nawy Boot to the Daintlest Lady’s snu

W. L. VERRAL & CO.,

Cross BHarrison St.,, LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades.

Specialities.

M.G. G. M ’'and U.S. FrenchfMedaliGlues
B.W.D. and W.D. Celebrated Scotch Glues.

ALSO SIZE POWDER FOR ALL TRADES.

The British Hub Co., ,

Weaman Street
BIRMINCHAM, ENG.

Special prices under new
Ceneral Manager, A Y

W. L. PIZZEY.
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PATENTEES

(Gun & Rifle, & Gun Action Makers
Beil Yard, Price St, BIRMINGHAM, ENC.
R T A e T A R R B

The Canadians have Special
Terms with us. Send for Price List.

'SMITH BROS. & HILL, Lb.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

B 03 &ﬂl ¥ THAGKRAY
_ o LIMITED RS
'WEST BROMWICH

Manufacturers of every description or
SPIRAL, GOMICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAYVY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, F,T. HARROP &, (€O0.
) |

Manufacturer of éﬁ— )

Tinmen’s and Coppersmiths’ Furniture, !
Kettle Handles, Spouts, Kivets : : : : : |

Stampers,

Piercers and
Manufac-
turers of “‘The
Manx’’ and

Other Rim
Brakes,
S Spindles,
SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER L
‘GLASSES $ e : : : : Clips.
Pins, -
‘WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE Cups and
STANDS, UMBRELLA STANDS, Cones etc.

Fire Screens. Floor Lamps, Curbs, Electric Fittings,

Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend,
: and 34 Glover Street, MANX WORKS, LEGQE ST,

Birmingham, Eng]and BIRMING'HA—M: Erig

e —y e
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Telegraphic Address:
Ma.ba;ter, s&xmlngham :

Dart Sprinz & Safz Gompany

4

West Bromwich, - ENG’LAND.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain. cent. in favour of Great Britain.

WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 2 GT., 18-0T,, S-CT.

and show a 3} dwt. 9-ct., 4% dwt,

") 18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, and section
of same.

I"E,{TRA [
liliaroAD |

These Drawings are
to Scale,

Order Shapes under Name given. Names in Rings ih?ﬁcate Shapes. All Made to‘Order;

Manufacturers of
BENT STEEL, FIRE AND BURGLAR )
3 For Water Closet Cisterns and Pumps, ete.

PROOF SATFES.

John Wheeler & Son,

LANGLE, Near
Birmingham, Eng,

Special Prices to Canadians under New Tarifi, 33 1-3 per

TPelegraphic Address “AMMUNITION” BIRMINGHAM.

Adderley Park Mills, BIRMINGHAM, ENG.

The Birmingham Metal & Mumtmns Gompany, ud.

Grand Prix PARIS 1900, ST LOUIS] 1904

MANUFACTURERS:ZOF

ROLLED CNOPPER, BRASS, BONZE, GERMAN SILVER AND
OTHER ALLOYS; OF MILITARY, NAVAL AND SPORTING

AMMUNITION; ALSO - BRASS AND

RIVETsS, WASHERS, NAILS, Erc.

COPPER WIRE,
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THE

American Life

(Solid as the Continent)

Nort

A most desiradble Companv
for the Insv.ed, also for
Agent.

Vacancies for a few good
men to act as trepresenia-
tives.

agdres T G McCONKEY

Superintendent of Agenciss-

Home Office Toronto. Ont.

THE

Ward Commercial Agency

Mercautile Reports, Collectlons.
Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL.
Attention Given to Special Reporting.

TYRES! TYRES i/

1904 list of Tyres and Accessories now ready on
spplication. Special Offer of Beaded
Edged Covers. for replacements,

1st quality 5/-, 2nd quality 4/6 each.
3rd quality 3/9 each.

Wired - on Covers, licensed by Dunlop Tyre Co."
T!l= each. Special Quotations for Quantities.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Instruction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Corresponde ice
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Main 2890 for Prospectus and
new price list. Address : .

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine

The Imperial 0il Gompany, Ltd,

REFINERS anp MANU #)JTURERS OF
Canadian Petroleum Products,

Under New Patent Process, Refined Oils, Benzine Nap:
thas, and Gasolenes, Lubricating Oils, Greases, Paraffine Wax
Capdles, Fuel Oils, &c.

Refineries: SARNIA and PETROLIA, ONT.

Branches:
Montreal, P.Q., St John, N.B., Halifax, N.S.,
Winnipeg, Man., Vancouver, B.C.

SELLING AGENTS ror THE PROVINCE or ONTARIO:

e Queen City Oil
HEAD OFFICE, - ' - TORONTO, ONT.

BrancHgs: Ottawa. Hamilton, London, Kingston, ket Stiors e

ompany,
Limlited

Telegraphic Address: “ADAMANT, BIRMINGHAM.”

The Adamant Company Ltd.

...ADAMANT ..

Is the ONLY plaster that can successtully withstand the
most severe Test influenced by the elements, and is guar-
anieed to remain intact as long as any Wall or Buildirg
stands to which it is applied.

ADAMANT ADVANTAGES ARE

No falling Plaster or Ruined Decorations. . Trade Mark.

No Shrinking or Warping of Doors and Casings.

No waiting weeks for Building to Dry out.

‘Walls and Ceilings so Solid that they neither Crack nor Shrink.

~ Easy application by any good Plasterer, and finished in Colors of every Sltade.

AGENTS—J. J. Calcott, 55, Victoria Street, Bristol, Sole Agent for Westof
England and South Wales; J. C. Statonand Co., Shobnall Mills. for Burton-on-
Trent; and Joseph Grey, 17, Ridley Place, Newecastle-on-Tyne, Northumberland.
and Yorkshire.

LONDON OFFICE—ADAMANT CO., Ltd., 42, Berners St., Oxford St., W.

TO ARCHITECTS, BUILDERS, AND OTHERS. PATENT
PLASTER AND CHROMOLITH FOR WALLS, CEILINGS,
MOULDINGS, §ec. — : ==

Adamant Recommended by Leading Architects and Builders.
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

For full particulars apply to Mr. INO. WILKINSON, Manager.

WORKS axp OFFICES:

and University Sts., MONTREAL.

Commercial Street, BIRMINGHAM, Eng.
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Insurance.

ASSURANCE

The Federall Life “Gompany

HAMILTON, CANADA, ~

$2,7683,960.70
1,0562,760.70
204,018.49

Hrap OFFICE,

Capital and Assets - - - .
Surplus to Policyholders - - - -
Paid Policyholders in 1903 - - - -

Most Desirable Pollcy {Coatracts,

DAVID DEXTER
.President and Managing Director.

J. K. McCUTCHEON,
Sup’t. of Agencies.

H. RUSSELL POPHAM, ghe Provincial Manager.

Get the

Best . ..

Do not place your insurance

policy until you have learned
all about the Guaranteed In
Plan offered by

vestment

The Manufacturers Life Insurance Companv,
Head Office, -

TORONTO.

Cable Address: *““GALVANIZER, BristoL."

S. M. WILMOT & CO.,

BRISTOL, " Engs

Mantifacturers, Inventors and Designers of

Galvanized Steel Troughs
:;:'OR— . :
Cattle, Horses, Sheep, Pigs, etc.
GARLMANIZED

Corrugated Cisterns, Gorn Bins,
‘Wheel Barrows. Mangers, Racks,
etc.

(FOUNDED 1825.)7

Law Union & Grown Ins. Go.

(OF LONDON.)
Assets exeeed, . - $24,000,000.
Fire risks accepted on most every deseription of insurable property.
112 St James St., MONTREAL.
J. E. E. DICKSON. Manager.

Canadian Head Office:

Agenis Wanted throughout Canada.

Insurance.
L . ASSURANCE
British America ‘comeany
HEAD OFFICE, . - TORONTO.

Incorporated 1833.
FIRE AND MARINE

Cash Capital, § 1,000,000.0
Assets, .. 2 e 5y 1,864,730.1
Losses Paid since Organization, 22,527,817.57
GEO. A. COX, President. J.J. KENNY, Vice-Pres, P. H. SIMS, Secretary.
EVANS & JOHNSON, General Agents, 1723 Notre Dame S§t., - MONTREAL.
[ ] ®

PROTECTION

is what every business man is looking for. We are thoroughly in accord
with these views, and to this end have deposited with the Dominfon
Government

$1,015,180 in Gilt Edge Canadian Securities
for the exclusive protection of Canadian policyholders,

The Union Mutual Life Insurance Co.,
of PORTLAND, MAINE,

protects its Canadian policyholders not only by having more than the
reserve called for by the Dominion Government, but also through the
operation of the Maine Non Forfeicure Law only applicable to UNION
MUTUAL policies,

UNION MUTUAL LIFE Insurance Co.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, - - PRESIDENT.
ARTHUR L. BATES, - VICE-PRESIDENT.

HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern
(\)utario.lapply to WALTER 1. JOSEPH, Manager, 151 St. James St.,
Montreal.

The Birmingham Electrical Fittings Go.

Baskerville FElectrical Works,

BIRMINGHAM, - - -- England

MAKERS OF SWITCHES, FUSES,
SWITCHBOARDS, FUSEBOARDS, de.,
FOR POWER AND LIGHTING. .. . .. ;

Special prices on application,
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the Metropolitan Life

(INSURANCE COMPANY.
Incorporated by the State of New York.
Assets ..ildtinciSiRiet $105,656,311.60

This Company has more premium-pay.
business in force in the United
Btates and Canada than any other Com-
E:ny, and for each of the last ten years
6. had more new insurance accepted
and issued in America than any other
Company.
In 1903 it issued in Canada alone

$18,676,119 on 84,814 policies.

Any of its six hundred Canadian
agents scattered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of policy
holders in Canada,in Ea.na.dian Securities,

$1,800,000.00.

The: Company of the People, by the
; People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Ac¢sets exceed $66,000,000
Canadian Investments exceed - 3,750,000
Claims paid exceed - 213,000,000

Canadian Branch :

Head Office, Company’s Buliding, MoNTRERL.
J. GARDNER THOMPSON,

. Resident Manager.
Wm. JACKSON, peputy Manager.

Cansdian Directors:

: W. J Buchanan, Esq., Chairman.
£. 8. Clouston, Esq. Sir Alexander Lacoste.
Geo. . Drummond, Esq. Fred'kW. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Heéad Office, Waterloo, Ont,

Total Assets, Jan. 1,04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFF

Association.,
Policies Issued on all Approved
Plans,

Cash Values, ‘
Extended Insurance,
Paid up Policies,

GURRANTEED

Actuary.

J. K. MACDONALD
Managing Director.}j

Head Office, = TORONTO.
Montreal Office :
147 ST. JAMES ST,

Telegrams :

“CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHW1CK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E.G. WRIGLEY & CO, Limited,

MAKERS OF

MILLING
GUTTERS,
REAMERS
& TWIST

{7 . DRILLS.

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to 5' 0' Dia.

Worm Wheels
hobbed up to 5 0’ Dia.

Bevel Gears planed up to 2' 6' Dia

Foundry Lane Works, Soho, BIRMINGHA M, Eqg.

The Royal-Victoria
- Lite Insurance Co.

is prepared to MAKE CONTRACTS that will be

WESTER

FIRE AND MARINE.

Assets. over -
Annual Income,

Head Office. -
Hon Geo. A. Cox, Pres.
C. C. Foster, Secretary.

Montreal Branch,
Robert Bickerdike, Manager.

ASSURANCE
COMPANY.

Incorporated 1851 «

$3,646,000
3 678,000

Toronto, Ont.
J. J. Kenny, Vice-Pres. &' Man.Dir,

189 ST. JAMES STREET.

SPECIALLY REMUNERATIVE, with SEVERAL

GOOD MEN FOR 1905.
Communicate with DAVID BURKE, General
Manager, Head Office, Montreal.

January 1st, 1905.

'COMMERCIAL UNION

ASSURANGCE CO., Lrtd.,
Of London, England.

FIRE LIFE MARINE
Agencies in ali the principle Cities and Towns of
the Dominion.

HEAD OFFICE, Canadian Branch, . MONTREAL,
JAVIES McGREGCOR, Manager.




