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Magrath, Alta.
Medicine Hat, Alla 
Moose Jaw, Seek. 
Oakville, Man.
Outlook, Saak.
Portage la Prairie, Man. 
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New Vois. The National ( Itv Hank. Mamie National Bank.
Bank ol Vommeice In New YorkNational 

National I'aik Hank.
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Che Bank of British north America
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Capital Paid Up - $4.866,666
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COURT OF* DIRECTORS
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H. J. B. Krni.au., Ksq
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Winnipeg, Man. 
Winyard. Saak. 
Vorktou, Saak.

ctoiia Ave.

oak Hive», Man. 
Ottawa, Out.

t'niou SI.
" Hsvmarket Sq.

AGENCIES IN THE UNITED STATES.

( in nisi Notes iot TravsUeia available in all pans of the World. Draff on South Afin* and W est indies may be obtainedir*i
rat the ■ k'e Riant hew

THE CHRONICLE Fkbrvary 9,



Femcary <). H)U THF. CHRONICI.E. *>3

I no I lor), W . A. Charlton says that during the last 
forty years then- lias liven more timber destroyed 
hy lire, than has been cut ; but this is a belated dis- 
emery. The president of the Forestry Convention 
« Inch met in t tttawa on Thursday ( Mr. George V. 
Chown) urges: (t) The taking of the forestry ser
vices, both Dominion and provincial, out of politics, 
making way for technically trained men; (j) a |>er- 
n anent forest |x>licy, and esjiecially a progressive 
I’olicy with regaril to the treatment of forest

Prominent Topics.
Sir Loner C'.ouin has introduced 
a Bill to amend the (Jucliev 
Election Act by aMishing plural 
voting. Each voter will 

"illy in the pilling district in which his domicile is 
situated. To ignore the rights of projierty to repre 
sen tat ion is not a correct principle and is unfair v, 
the men with a stake in the country and who have 
to pay the taxes.

Flerel Volin* to 
be Abolished.

Vote

reserves ;
(,v some ctlicient manner of dealing with slash in 
order to guard against forest fires.

practical suggestions, because they pro- 
I” |'C continuous work instead of intermittent en
thusiasm. The preservation of the growing timlier 
i~ a matter of vital and permanent impirtance and 
the work should he entrusted to 
mission with ample means at its disposal.

1 he mysterious Meurling liequc-l 
to the City of Montreal for 
charitahle purposes has taken 

definite shape and $75,ixx> has been paid 
Hon. A. W. Atwater, K.C., reports that the 
wi" amount to between $<s>,<xxi and $100,000. M 
real seems to have been entertaining angels 
thirty years ago when Mr. Meurling sjient some time 
here and appears to have carried away with him to 
France, pleasant recollections of the place. The 
testator was 87 years old and had liven twice 
ried; the second time unhappily.

Tie
These areHtwltll Bequest,

on account, 
estate

unt
il 11a wares

a permanent eom-

Mr. Frank Sanderson, the well- 
Mr. Frank s.nder.on known actuary of the Canada

on Canadian Life 
Insurance,

Life Assurance Company, has 
lately issued in pamphlet form 
an article which discusses in

terestingly the present position of life insurance in 
Canada. Glancing back over the years to the be
ginnings of the business, hack in the forties, Mr. 
Sanderson finds that while on the whole there has 
been progress, there have been also occasional eddies 
and cross-currents. "While the people," he writes, 
have benefited by a system of government supervi- 

that has been neither supine nor over-officious; 
yet we have leaned t<x> heavily on authority and not 
enough on publicity.... One prominent fact, how
ever, stands to the credit of Canadian life assurance, 
viz., that no level premium company has ever gone 
into the hands of a liquidator."

As to the future, Mr. Sanderson finds the guiding 
motive to lie conservation. “Actual profit results to 
policyholders, he writes, “will lie a vital factor in 
the future of life assurance in Canada, and it is for 
Canadian companies to sec that in this 
furnished hy government returns, they hold their 
with British and especially with American 
patties. Ibis is the goal to which the new (xilicy 
"f conservation leads. Between the securing of an 
adequate volume of new business and the use of the 
annual premia 11s so secured there must be a 
co-ordination established and maintained."

mar

Apparently, the year which has 
recently closed has the promise 
of being a satisfactory one for 
the leading insurance offices of 

i»re,it Britain. Messrs. Maclean and Henderson, of 
Stirling, note among the features of the year the 
deireased flotation of new- offices, the continuation 
of the fxrlicy of amalgamation and the 
ment of serious trouble with a number of the 
insurance

lneurnnre Conditions 
in Greet Britain.

vonmivnvv- 
newvr

concerns. I his trouble has developed, it 
ap|iears, through unwise attempts to fourni large 
revenues rapidly, and it would seem clear, in the 
vu-w of the authorities named, that the competition 
of these new companies with the large, strong, ex
perienced companies is becoming more hopeless. 
From a chart published by the Policyholder, it 
apjiears that 574 new tire offices were formed in the 
la-t half-century, but only 151 of these 
and not over ten of the survivors 
vears old.

>1011

i
.

i
now survive, 

are more than ten
new test, as 

own 
com-

An old proverb runs to the effect 
that “what everybody says is not 

true." Certainly what everybody 
agrees u|x>n arouses hut little active 

interest. Take, for instance, the question of forest 
conservation. Practically there is in Canada, but 
opinion upon the subject. Sir Wilfrid Laurier savs 
there arc some subjects upon which the Prime 
Munster and himself can agree and this is one of 
them. Throughout Canada the urgent necessity for 
conservation of the forests is so obvious that everv- 
body wants something done and there largely the 
matter rests. As to the means to lie taken there is 
room for some difference of opinion, but not much.

Forest
CoeserretloB.

proper

I me * *
The new chairman of the Yorkshire Insurance 

Company, in succession to the late bird Wcnlock is 
Mr. Edwin Gray, of Gray’s Court, York, who has 
been a director for over jt years and for the last 
eleven years a deputy-chairman. The new chair
man’s family has had an unbroken connection with 
the \ orkshire for three generations, his grandfather 
having liccn one of the founders of the company in
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«all
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U"te Itay 

- «rant,in
|*»"k far

M,,lro <:"> nr7r.h San Kraiiciam, N„ »0 SSL

J. t . lie»11, .Mniinyer I Kingston
Hank transacts every description of Hanking I u»^|"wim- 

nilMiiess, including the issue „f Letters of Credit fa», 
I ravelleis l lie<|ties and Drafts on Foreign Countries, I ‘ 
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«'live
< reen 
Delta

titille
oak Uke 
Portage I*
HuFaeTl 
Souris 
Sydney 
Winnipeg

Lethbridge 
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New Norway 
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old.
rincber.Statl..t
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l tsarina ( I ngl.mil Office 'J Lombard Mod, I.C 

M. V K. Jonea, .Manager
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IN UNITED STATES—Sew York Aguiry, «3 Wall stre.i
DANKENS In CREAT 1RITAIR-Tk. lonjo,, Jo|„, ..........

D C~ eACAROW twl Man.,.,.
MoAHIl UK DIRECTORS 

S.N Ma, r it t h son, President
, '«Kam-av,

Mamm a*,, Mol*»», c.iab it
• J* MoNiooll

t D Di wnf. ni! rî*.r # . 1 1 '"T- Deneral Minsger

" " !» ' 5 'f«r,r '•rr.Tïr.Æ'--" ......■ • liSiTT,-

Wm Mh|.
s. || KwiNu. Vise-President 

<•*" F I'ltt MVoMi,
UoaiMfK.

IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED - 
CAPITAL SUBSCRIBED .
CAPITAL PAID UP 
RESERVE FUND 
TOTAL ASSETS

•10.000,000.00 
• 0,000,000.00 
- 0,000 000.00 

• 0,«00,000.00 
72,000,000,00
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She Chronicle blackmail tlu- Englishman. It ap|tears that the 
llritish anil Herman Govertnicnts have been proceed- 

i'.mhlnfl, Insurance and finance ^'•''‘Ltctoiv manner towards an agreement re
______________ 1 .cr: natty s acquisition by purchase of certain I’or-

tuguese territory in Africa. And this step is hailed 
Published Every Friday, j as heralding the approach of better relations between 

1 lhc lwo iK.wers. Progress towards better relations 
: is interrupted whenever an incident such

Kstahushed 1881.

N Wll.snx SMITH.
Proprietor

ARTIIl’R II ROWLAND 
Editor as this

It is not improbable that the 
I politicians in Germany may use this incident—if 

Itritain presses for Stewart's release as a means of 
'lining up national feeling for the purpose of check 
ing the Socialist movement. At any rate these 

I troublesome political happenings serve to disturb the 
J international money markets.

In New York interest rates are about the 
last week. Call loan

espionage case occurs.
Chief Office:

('■( AMMAN Bvn.niNil, 1 bo St. Jamks Street, 
Montreal.

Annual Subscription, $3.00. Single Copy. to cents

MONTREAL. FRIDAY. FEBRUARY 9, 1912. same as
s arc j’h p.c.; sixty day loans.

1,1 - " i p.c.; ninety days, 2I4 to 3 |Kr cent, 
md six months. 3 to 314 per cent. Owing 
to the falling off in the volume of the flow of 
rency from the interior to New York, and to a large 
loan expansion by the New York banks, a sharp fall 
in reserve strength was ex|icrienced by the clearing 
house institutions. The Saturday statement showed, 
for all members, a loan expansion of $24,145,000, a 
cash loss of $3.100.000, and a decrease of $7,1)87 
in the excess cash reserves. The

In the case of the banks alone the li 
expansion was $22,000,000, the cash loss $450,000, 
and the fall in surplus reserves $6.027,750.

East week’s liquidation in Wall Street undoubtedly 
served to clear out many speculative loans; but the 
effect apparently was more than offset by other ex
pansive operations undertaken by the banks. The 
February dividend and

ivok\ n> rit/.vae.t/. voa za \ r\
Prominent Topic.*.................................
'.encrai Financial Situation................................
Hanking Profits in Canada (i)..............
Canada Life Assurance Company......................
Dominion Hank ....................................
Insurance in the United States (Kxvlu.ivc Corns

pondvnee)....................................
Confederation Life Aeaociation .......................
Insurance Section...................... ............
Personal Paragraphs.
Canadian Fire Record..................................
Market and Financial Section.......................

201,

cur-

2U
71 ,
7 1

,000

excess stands at1 217
217

219 Mil
1

si.sk Kivliange Notes, It.ink and Traffic Returns.. 
Mock and Rond Lists..........) 22>

l i ......... 227, 22t4

I Annual Statements:— 
Confetleration Life
Dominion Rank..........
Canada Life..................

1
1

cotipt>u payments would
operate to increase the I. account, anil, perhaps, in 
the first instance, to cause loss of cash. But in the 
second week of February redeposit of the fund* 
would probably strengthen the banks. The foreign 
exchange market has again this week received 
sidcrable attention. In addition to last week's cx- 
lwirt ,,f R"l'l to Paris, an additional amount 
|i..rled this week. The house making the shipments 
has close affiliations with the Bank of France. With 
reference to the engagement of $2,000,000 on Mon
day this week, conqietitors of the exporting house 
estimate that the shipment would involve a loss of 
about $2,000 oil the basis of routine Foreign exchange 
calculations. Therefore it is thought the gold ship
ments have been for

.an
THE GENERAL FINANCIAL SITUATION.

The European money markets generally appear 
be drifting this week towards easier conditions. 

' l!imk ,,f England rate was reduced to y/2 pc 
" ‘ London market is ilistinctlv easier call money 
'“"'B ,l»otc,l i'A "> i'/i p.c. ; short hills, 3^ to V ' • 

,hrce bills .VA to 3 5-10. At Paris’,b'J
,n ,hc arc 3/ft ; in the Berlin market

t are .V ,. Bank of France rate is 3;/, p.c. ami the 
tat, ,,f the Imperial Bank of Germany, 5 c. It i, 
espeeted, however, that the big German 
''ll announce a reduction, |>crhaps next week, 

mi fortunate that events are constantly hapm-ning to 
" '"lc.w tl,r ''atl feeling between Britain and 

•innany. I Ins week the Stewart ease has served 
purpose. I he English press has taken a decided 

aad against the carrying out ,,f ,hv .v,of
■ ,TmCm by the secret German tribunal

, prom,,|H'"t '-'""'"'i lawyer. I. is asserted
1 t was condemned chiefly on the evidence of a 

di'crediteil Belgian witness who first

_______________

u
con

was ex

1
il

f j

It is

some sjK-cial pttr|«ise. Some 
yttggC't that Italy or 'I ttrkey are the parties re- 
s|R)"sihle for meeting the extra cost involved in 
ferring gold front New York to Paris at this time. 
It has been sup|>.-cd that both of these powers would 
he more inclined to apply to Paris foe loans than to 
London or Berlin.

j
that trans-

In Canada the monetary situation is unchanged. 
1 l°an« in Montreal and Toronto are quoted 5 toattempted to
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The Dominion BankTHE BANK OF TORONTO
Ineerporeted 1065 HEAD OFFICE* TORONTO.

Hut Offlee : TORONTO, Cmii
Si» HliMVNII I. OSLMS. K B., M. P., Plum», 
W. U. MATTHEW»04,«00,000 

5,600,000
Capital
Rest

Vice Paearnest

14.700,000
$.1.700,000

$70,000,000

Cspltal

He -nre - •
Tot«l Assets •

Olrsetors i
EwHiH 
VI«cPrr»ldrnl 
Zed Vlir-Prr»ldrnl

Wei. H. Broil», Jo he Merdoesld. R 'berl Reford,
LI. Cel. A. I. «HHPoiefhem. Hoe. C. S. Hieiee. Nichole» Bewlf, 

WWIeei Moor, LI. Col. Irnnh S. k «hen
General Menaper

DUNCAN CODI SON 
W. 6. GOOD» RHAM . 
JOSI PH HLNDiRSON . A Brant h ol this Bank has been established in London, Englaad. «

73 CORNHILL. C.C.
This Branch issues Lettors ol Credit and Drafts oa all importas- 

points in Canada, negotiates Bille sent lor collection, makes tr egrapk* 
transfers, and transacts every description ol Banking business.

Information furnished on ill Canadian matters.
A special department hae been provided lor the use of visitors 

bearers ol our Letters ol Ciedit.

THOMAS F. NOW
T. A. BIRD.

BHANCNIS1
•ATI lie

limit true
IMIft Mound 
Portagp- In Pmlrle 
Itooehurn 

nn Itiver 
aileron*
utiiTtmii

hbrulga

L-iodoP. 4 office» Wmlmeloo 
l.tndhurst Wrnltat..»
Mt'lbronk Vt voiding
Milton 
Nwe market 
Uaktl la 
Ottawa 
till Springe 
I huemen 
Perry Hound 
l*en<-langu 
PrlrrtH.ro 

roll a

AUaTtiala
Itaeltn
Mra*tfotd 
Itrantford 
Il rock fill# 
It it rf*nl 
t'ardlnal

t ‘.ilboru#
1 obi «va or
t ol Bug r ood 
« oppei 1 HIT 
Vrwmore

C A. BOGEBT. General Man*»»lm,l1«»ur.,fil,.. Tn
Mwlaoiuieuia 
ht. !.amiwit

mm I
t algarjr
t'oroiiatlon 
\+-tlibrldgn

I tet. llll
Vancout

The Metropolitan Bankt '•iNutwny 
Klstow 
tilenavon 
K eniH dyr 
Kipling 
I.Miigeiilinrg 

,r Montmartre 
2 offices

X WmtmtiiBter 1 IW‘ 
Aldergrove

$1,000,000.00
1,250,000.00

138,046.60

Capital Paid Up • •
Reserve Fund - -
Undivided Profits - -

Porcupine 
Port Hope

Dprakiatrr 
Pirn vair
Halt

VI11 le 
Sprl-giide

hiimnierbcrry 
\>bank 
Woiacley 
Vorktou

athr1Inca
s«i tils

listsSI...

Thnriibury
Wallaecburg

■I1ITMI
Winnipeg 
llanlto 
Cartwright

NANKINS 1
London. Kmo —The I/mdon t'lly and Midland Hank, Limited. 
NB» Vota. National Hank uf 1 'otnnterce.
Chicago -That Natlotal Hank.

•k

HEAD OFFICE • • • • TORONTO
W. D. BOSS.

Oeeerel Manager

A GENERAL BANKING BUSINESS TRANSACTED-

S. ». MOORE.

Prssldsn.

Cspltal Paid-up $6,210.000 Hi-sorxn, $7.110,000 
AshMh SI 10,000,000 Eastern Townships Bank

^ Bank " £»*
^ INCORPORATED

i see

CAPITAL $3.000.000 RESERVE FUND $2.400.000

HEAD OFFICE - SHERBROOKE, QUE%
Wills EIOHTY-SIX BRANCH OFFICES 

In Ike PROVINCE OP QUEBEC we effee facilities 
peeeeeeei by NO OTHER BANK IN CANADA 1er

■ad Baiklag Kusleese Generally
Id tbel Impeetnet terri levy.

HEAD omCB - MONT SEAL 
17.1 BRANCHES IHHOUiHOtT CANADA 

IS BRANCHES IN CUBA and PORTO RICO Celleclli
klagatoM, Jamaica. Rrldftlana, Barbados. 

Neaeeo. hehemee.
Port of Seel ill

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

COMtERFONDENTO ALL OVEN THE WORLDI :lIONOON. I lift.. 
Ma» SI-, I. C.

MM \0RK,
Cor WIWssi ACedwII

SAVINGS • • It, r- nv-ftlHH *>11, all Hr*i,rJI>,.. Ar«-< mile
DEPARTMENT S;**^ THE HOME BANK•at rui rent rates.

Of CtRAtU
Quarterly Dividend Notice.
Notice is hereby given that a dividend 

at the rate of SIX FKR CENT. per annum 
u|x>n the paid-up Capital Stock of this 
Hank has bren declared for the three 
months ending the 29th February, 1912, 
and the same will tie payable at its Head 
Office and Branches on and after Friday, 
the 1st of March, 1912. The Transfer 
Hooks will l>c closed from the 16th to the 
29th February, pros., both days inclusive.

Hy order ofsthe Hoard,

The Bank of No va Scotia iNOOiroBATRI» 
I BRI.

B3.DBB.RR0
7.400.000

CAflfAL. . .
RESERVE FUND . .

HEAD OFFICE 1 HAIIFA1. N.S.
HIM KCTOKH

l""« V PaviANf
O S. Campbell

N Curry 
On artel

■ rdann, C.

102

President Cw
I. W. L

I IL Plummer K H ||ar
Maaager softer TOPONTO. ONT. 

eneral Manager I» Waters, Aasi. Hen. Manage,, 
son L I» hehurman K. t'rockctt, Inspectors.

Hector Melam President. 
H?

H A Rtrha 
Gen.

mjiffij
Itranchea 1j^|Jfg j^riTlvag!îV"rk*

r»rreepondante In etery part .*1 the World, hrafte bought and sold 
Foreign and Uowtle letters ol credit Imued. Collection^on all ,mints.

102
n a ACut-a.

JAMES MASON, Oeeeral Msnsgw
Tarsal*. t7lk Jeswery 1913.
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142,180 
278,926 
662,301 

633,682 
389,636 
583,535 

I 410.697 

257.917 
1.057,140 

149,063 
451,620 

1,838,065 
951,337 
659.301 
422.090 
342,239 
417,697 
532,354 
702,508 
524.351 
146,887
95.832 

258.144
92.832 
5,943 
....

214 415 ; 
44.686

II
12

K94
II
II',
s

10
6
5 Mi
5
Nil
2 Mi

ll«
PC.

10
13
7

13 Mi
7

15.81 
16.71 
11. mi
22.76 
13.22 
16.29 
17.33 
15.32
13.13
19.66 
17.62 
14.69
21.77 
18.57 
16.49
16.14
18.66 
16.60 
17.01
15.14 
13.80 
15.33 
10.27 
12.94 
10.30
4.37
8.85

H7.91 1.46
8.42 1.21 1 ft

!8.16 1.19

1911 and Banque

.... 14 163.430 114.93

Bank profita 1910 and 
1910 for five month».

|
8.62
5.99
7.37

1.02
1 35
1 52

7 97 1.12
8.61 1.19
7.46 J 28
8.25 | 53
8.75 
8.20 

10.82 
12.37 :
9.28 1 129

12.34 ■ 1.40
8.72 i M3 
7.381 t og 

1.07 
1 16 
1.66 
1 34

.71
1.53 
1.62 
1 69

7.61
8.48 1 
8.30 ‘ 

8.04 . 
7.57 
9.03 
6.82 
7.80 

12.12

.40
22

1 36
111
1 66

7.93 .34
4.37 1.06 

2 868.85

! J
HANK

Ï1'

[Montreal. . . . 
Vw Brunswick. 

[Queber (a 1.
[Nova Scotia 
llrltlsh . . . .
[Toronto .... 
Idolsons tbi . . 
Eastern T'nlilps. 
rationale . . .
Merchants . . 
rrovlfnlale tb) .
1'nlon ....................
l*omtiivrce . . . 
Royal .... 
bomlnion. . . 
Hamllron . . 
Itandard. . .
loc he !aga. . . 
Ottawa . . 
knwrlal. . . . 
Iradc rs . . . 
letropolltan . .

I'rthern Crown 
krling .... 

■ncouver (c) . 
Feyburn. . . 
F-i«>n i Halifax > 
kited Km pi re .

Oct. 
Dec. 
Nov. 
Dec. 
Jun. 
Nov. 
Sep. 
Nov. 
Apr. 
Nov. 
Dec. 

Nov. 
Nov.

. | Dec.

. I Dec. 
Nov. 
Jan.

. | Nov. 

Nov.
Apr.
Dec.
Dec.
May
Dec.
Apr.
Nov.
Dec.
Jan.
Dec.

8.81 ' | 29

year ending May. ibi Molaoni 
(cl Hank of Vancouver |> roll la

--------- 1M07.01I
'«I Quebec Hank profita 1910 for 

ovlnclalea profita 1911 lésa

16 62

taxe».

Banking Profits in Canada : A Comparison of 1911 with 1910
(f e./,i/rr| A'/r/nmr',, for ikt Cknmiclt i

1911 1910

2

the chronicle.Ftnn’ \i<\ <), 1'iiJ A>7

i
heretofore. The local market and the BANKING PROFITS IN CANADA (I).5'j V1'-

Toronto market liceamc dcvicledly active on the I iik Ciisoniclk is aide this year to present a little 
arm,.mu c itent from Ottawa that the bounties on pig earlier its regular series of articles analyzing ami 
iron were to In- restored. Dealings in the securities reviewing the results of hanking operations in Can- 
of the principal iron and steel companies increase,I ada during the past year. The table published to-,la 
markedly, hut price changes were not wide. Per- includes all the "going" hank, except I .a Manque 
lup. do market had already discounted this happen- Internationale, which has not yet cnpleted a full

It is to he understood that the results 
Reference was made at one of the hank meetings which arc dissected I,y means of this table and the 

to the qs'cial prosperity enjoyed in l<|i I hv tile fruit 
grower, of Nova Scotia. Statistics

I

mg I,, some extent. Ii'c.d year.

others which follow arc the results published or 
published d dared by the respective banks throughout the 

In the li~t there are live hanks end- 
•">: their fiscal periods in the first half of the

it, >w
.how that i.ooo.ooo barrels of Nova Scotia apples 
have been sent to the Vmtcd Kingdom from last

cottr-e of i,,ti.

year's crop. Also it is stated that further large ship- I Nationale. Standard. Imperial, I Ionic. Sterling; 
ment, arc to Ik- made. Prices have wen very satis- and in their eases the profits declared |H-rlain 
factory and that portion of the province bordering | to i,,t,, than to i,,n. Mut, taking the figures on the 
on the May of Fundv (where (he orchards are prin- J whole, it can he said that they reflect in large 
cipath located I has enjoyed great pros|>eritv 
result "f this combination of favorable circumstances.

nn ire

measure
the prevailing prosperity of i,,n.

We are im|>ellcd to rc|k-at our annual warning or
as a

1
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— Royal Trust Co.The Sterling Bank
107 ST. JAMES ST., MONTREAL

CAPITAL FILL Y PAID • SI.W.6ÎS
si.m.H*OF CANADA.

AGENCIES THROUGHOUT CANADA.
RESERVE FUND

Board of Directors i
Rl|ht lion. KIRD STRAlHCUNA A MOUNT ROYAL, O.C.M ti. 

PRESIDENT.
Sir EDWARD CLOUSTON, Bill.. 

VICE-PRESIDENT.Montreal Office, 157 St. James St l.t* C It lion si Kit II. V M /Mi 
SIR W. Ma« IN»>ALH llAWin Mo 

lloN. K. Mai rav .Iambs ltonn 
A. XI Ai MIIIRR 
MR T. (1. HIIAI IIMMMT,
Van Hornk, K.C.M.U.

Sir II. M>
It. It. Am
x. HAl
l it liMri MNiiiRi |tn 
V M It A AM

•NTAOV At.

N'MNIKN

K.V.V u
SIK tt'lLUÀ* C

H. ROBERTSON, Manngnr
AAPrtY DPPOSIT VAULTS i

Montreal
The Bank of Ottawa

109 St. James St.,Dividend No. 82.

Au/)a Standard Loan Co.)T1VK l* hrrvhy glvvn tint a 
IHa ldi*nd of Two a ml thrrv- 

quarler* |n*r cent., being at the rate 
of Klevi-n per cent, jwr annum uj»on 
the palilup Capital Stock of thli 
Hank has this day been declund for 
the current three mont lia, and that 
the Name will be payable at the Hank 
and It* Brant bee on and after Fri
day, the first day of March, 11U2, to 
shareholdi r* of record at the clime of 
bunlne** on 16th February next.

By Order of the Board,

N \
We olfei for

|Wf Ml IIUII
Mfilulelv » 
security the entile nnsnn of I

Capital ind Surplus Assets 
Total Assois

Mir debenture» heating Interrnt at FIVH per tent 
in, iiAvithlr halt yeaily. These debenture» offer nn al> 
nfr ami viofitaMe hi vest meut, an the pmchasein have lot 

he company.
$1,350,000.00 

. $1,700,000.00
President : J. A. Kamukim.

Vlur l'ieniiteut■ W. H. IliNNicK, Toronto. K.M. MacLran, 
l.onilon, Hug.

Hirad Ollicei Cor. Adelnide and Victoria Sts., TORONTO

The Trust and Loan Co.OEO. IUKV
CsnsrAl Mér OF CANADA

OMAHA. OUT.,
Jen lt!h. 1912 $14,600,000

2,920,000
1,420,3(01

363,000

Capital Subscribed, •
Paid-up Capital, • •
Reserve Feed, .
Special Reserve Feed

MONKY TO I.OAN ON KKAt. K8TATK AND 
8URRKNOKK VALVKS OF I.IKK POUCIK8.

30 St. James Street, Montreal
^|ontrral (Erupt (Eomjrattg it

Incorporated 1889

CAPITAL 
RESERVE .

$500,000.00
$200,000.00

Our doublet on Will» contains interesting and valuable 
information. It will be sent on application.

DIRECTORS
H. S. Hell. Prttiltit H. Carry 
Bell. Archer. Vice-Pres. Hen. R. Dandurand 
Sir W. M. Aitkea. M. P.
J. E. Aldred 
A. J. Bren n. K.C.
Fayette Brews 
Gee. Caverhtll

The Guardian Accident and
Guarantee Company

Capital Fully Subscribed, $1,000,000 

Head Office - Guardirn Building, MONTREAL.

I

Hugh Paten
E. L. Pease 
James Redmond
F. W. Ress
W. B. Ross. K.C.

Gee. E. Drummond 
T. J. Drummond 
F. P. Jenes
Wm. Melsen Macphcrsen A. Haig Sima 
C. E. Neill F. W. Thompson

MANAGER

142 ftotre Dame Street, tU.

Application, for a^encie, invited. 
Liberal term, to pood men. .

Apply to H. M. LAMBERT, Managing Director.
V. J. lll'UHKS.

60VERHMERT, MUNICIPAL AID CORPORATOR BORDS
t Mu list comprue. verefullv .elected oflrttngsofi »n»di»n Municipal < 
mut nom. of the twat cliu of ror{Mj ration I mud Imun .tillable lot the 
of the fluids of InuiXb, tm*t sml insurance companies, entalre and pm 

The muiuiri we oflri combine the two .«trimai» of » s.tinted 
in.nt, nenirly nefely end geod lntrimt i.tuin

(lovernmrnt 
tiivmtm.nt 

v»t. invest, 
ory invest-

W( )OT). GUNDY & COM PANY.
UINININ, BNU. TOWONTO, CAN.

R.
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LLOYDS BJ*NK LIMITED.
Subscribed Capital, £26,072,500.

Paid up Capital, £4,192,120. Reserve Fund, £3,000,000.
HEAD OFFICE: 71, LOMBARD STREET, LONDON,

Dciojil and Current Account* 31st December, tetoi 
Cash In hand, at call, and at short notice 
Uil.s of Exchange 
I .vistments
AUvxncr* and ether Securities "

THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND 
Colonial and Foreign Department : 60, LOMBARD STREET, E.C.

E.C.
£78, ne,see

19,603,260
8,758,706

11.709,417
43,741,880

WALES.
:

/
Leaden Afeney ef tl CANADA.

caution to the investing public against accepting these 
figure. a< an accurate representation of the earning 
power of the individual banks. The profits as pub
lished represent what the individual hank executives 
claim to have earned. Experts in finance are, of 
curse, well aware that the actual profits depend to 
a large extent on the valuation of the assets. An

CANADA LIFE ASSURANCE COMPANY.

It is a happy coincidence that on the occasion of the , 
jubilee of the connection of I Ion. tieo. A. Vox with 
the Company, the Canada Life should he aide to -end 
out such satisfactory evidences of vigor and expan 

contained in the sixty-fifth annual re|xirt, 
the leading figures of which appear oil another page. 
The business of the

<

<mn as arc

h)i i was, in the company’s 
opinion, the most itiijM>rt«ant in its l<mg history of 
sixty-five year—a fact which should he as satisfac- 

auy provision for tory to |xd icy holders as to the director- and manage 
lo--c- from had debts, might, (terhaps, show ex- nient, 
cillent profits, whereas another executive which had 
the same amount of earnings to dispose of might 
-how a lower earning power because of it- dc-ire to 
provide amply for contingencies.

The rate

executive which viewed it- loans and discounts in 
the nto-t optimistic light and which considered it 
necessary or advisable to make

wal

nut

Summarising the facts which are re|w>rtcil by the 
general manager, Mr. E. W. Cox, a- making the 
so successful, it may he noted that these include" the 
earning of a record surplus of $1,293.507; -uh-tan 
tial increase in income ; the largest annual growth in 

per cent, of earnings u|*m the capital assets 
doe. not represent the productivity of capital in- 
voted in banking. In most cases the proprietors 
have invested in the hanking enterprises a fund 
amounting to double the par value of the capital 
-lock However, as remarked

v ear

yet recorded, making the assets more than 
double the amount at which they stood in 1 S>j>> ; a 
new high record in new paid-for |mlieies, and a 
-ubstautial gam in interest earning-, 
fourth year in succession that the Canada Life re 
l’°rts surplus earnings of more than a million dollars, 

a year ago, an in- largely owing to those im|w>rtant surplusmaking 
ve-tor may perhaps gain some idea as to the prospects elements the interest earning-, which have shown 
of dividend increases by comparing the ratio of cam- !"n,'nuous improvement -ince 1 S«»<». the continued 
mgs to capital with the rate of dividend paid. The ,,'",,^"^1 •r?,i° f'"" >car’ a!"' lhv 

..........................
earning |*>wer of the proprietors’ funds. graphically the present extent "of the o|H-rations of

I he ratio of earnings to total resources has company and the magnitude of it- resource-
'"M|v bearing ujion the rates of interest charged by ?l,clv l,ai,|-f°r business during i<»i 1 reached $12,507,-

tl.c hanks. It will be seen that all three ratios show T' "U' I'l \"T" "'V "fin niv-in.-n R„. ,i,„ : , i . s' i ,700,000, am I the amount of the business m force, ,U" But the mcrea8ed Vrohts have not been was raised at the end of the year to the new high 
mit. to a large extent, to increased charges, for the level of $135.615,25.1. The net premium income wa- 
tatio of earnings to total resources increased but $4,553,385, comparing with $3,1)1)7,31)7 in mm and 

p c. The funds controlled by die banks M1,crc'L Flc • brought $1,980,815, against $1,1)04,(173
■ re I «-ci lining so large that even a small rise in this ,9'°i so thal lh,t* ,otal illr"me "a- $6,543,201

■ * <-**»* •««' - -*-*• -h. profil.. r's!S;r:,/t
> j, ; wide scope of the Canada Life’s operations, it i-

ij„,„ „„ , 11. mentioned in the statement issued that in the past
l,avc. recfn,ly been circulated that the twelve years the Canada Life ha- paid or credited to

of rS'11", mr,rlB- !9'1.wrre hea.7 seller< ils isdieyholders or their beneficiaries nearlv $50.- t tetr securities at the high prices prevailing dur- tx0,000.
"he I m-e1/'1 ,half of lhe y“r- Reports of some of As has already been noted, the vear’- increase in
lH,ldi'. L L nf tî 1 shuwl"g ,hclr stoek an'1 l’01"1 -issets was the largc-t which has vet been recorded J ,K. f of ^ccemlver 31, do not confirm this view, in the history of the company. The as-et- now -land 

N. 1. Journal of Commerce. at $44.257,341. the total surplus on dievholders’

1 10th of
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ESTABLISHED 1B2S.

The Standard Life Assurance Company,
of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA t MONTREAL.

$63,750,000
16,000,000

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT 

TRUSTEES, OVER .
ANNUAL REVENUE .
BONUS DECLARED 
CLAIMS PAID .

7,000,000
7,600,000

40,850,000
142,950,000

D. M. McGOUN, Manager for Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

1 Agents of this Company can refer prospective assurers to our 
unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000, Assets over 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

$46,000,000. Most favourable

QUEEN INSURANCE COMPANY. I
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY

WAR. MACKAV, Manager. J. H. LABELLE, Aaat. Manager

I

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,44:1.08 INSURANCE In FORCE $22,309,929.42

This old eetablieked Company Ha* eeveral attractive atfency 
propoeitione to offer at the preeent time and to the ritfht 
men liberal contracta will be Miven.
Two lar$a General Atfenciee in Ontario are now open. 
Three General Atfenciee in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply: DAVID DEXTER,
President and Managing Director

I
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bring $4,516,513. Of t|,caccount
represented by government, n.unic‘1»f 'and «£ 

"’"d*1 ,tocks and debentures, $14,15..-08 |,v 
gages on real estate, and $0. V*<aiâ hv I,',,,
I"J IC!C,'| j!,e rcal «|=te owned, invading the c,
■am s l.mldings the important Canadun centres 

.' London, England, represents nij
lliere is cash on hand and in hanks, $i|o-q,

I here is every reason to anticipate‘that the Canada 
Life during the current year, will show a further 
substantial expansKm of its operations and 
I he Canada Life is 

.1 A. Rucknell,

the dominion bank.
The Dominion Hank, of Toronto, continues to ex-

com in »h« expansion of the
1 i'c new Canadian branches were owned
I s year, our being in the »c, and one in < >,m,rk> 
and. in addition, the mi|K.riant step was taken of 
opening a branch in la.ndon, England a move which
t5 rZ"r"n|!" "lVir ha< alrca.lv he.!,

Ustiliul hx the results shown. Moreover, arrange.
incuts are now under way to establish new I,ranches
du ring1'1 h ",,p°r‘aW aml «'esirable Canadian ,x,i „(s 
during the current year, so that in this respect t ie 
Dominion Bank intends ,0 keep well abreast of 
developments. \\ ,th regard to the capital, since lulv 
k,s. . new issue of $,,«*1,000 stock at the price elf 

* h; ' lltTM 1,1 course of payment by shareholders
h , of h'CD,ayl"V"1' orc co'up'cted, the paid-up cap
ital of the Dominion Bank will be raised to $5000 
000. with a reserve fund of S6.ooo.txx). The diree- 
tors mention m their re,s,rt that the balance ($;««.
wiM be' offer " ''""'"""''C''1 capital <$to,oiw,ooo) 
will be offered fro„ ,„„c to time as conditions „ar-

ve-ir „ ., . - , , noted in our columns, last
.non i -ink rT ' fr"sPcri,-v f"r »>e Don,-
mon I,,utk I he net profits were $,'04.04,. the
argest m the history of the institution ami $44-41;

■ n excess of those of 1910. A sum of $105,c^w»
> fought forward from last year and $7t)_» tis. prc

mmm received on new capital, is also brought’ ntp
the proht and loss account. This last amount h!
^T'rr ™ rCSVrVC fuml- maki"K "'at fund $5.7,>-V 
/ rt. <>r îm.(xx).cxx) in excess of the paid*ut> cmii il as m eeemlwrjo last. The ,4 pc'S^S
,; |w7, ,hal "ecc is a balance forward on profit
111,1 loss account of $500,1 16

'I'he foMowing table shows’,he growth in the 
" ,iank s business during the last three

are

resources.
represented in Montreal bv Mr 

manager for Western Quebec. "

Senator Cox Honored.

If has already been noted that last year xxas the 
jubilee year of the connection of lloti. C.eorge \ 
Cox with the Canada Life. It was in Yvhilc 
telegraph agent at Be,erlx.ro. that Senator Cox w as 

,a|>,*’""C' a" agC1!1 of 11111 Canada Life \, 
fr'V" 'ribute which recently 

a ixare. n the company s journal, Life Echoes' 
the tota, business in force of the company amounted 
" $.T5°o.0oo, but owing to the I'elerlx.ro oilier

more than to any other single agency, it grexv ead v 
Hie district ,,, which he lalx.red was ^du.',;;,;

tnentendois im^urglvej t'thë t
founder and the splendid organization he built "

It was Hjoo that Senator Cox I,came president

......

. Î'XJ*™ ■» hi- XfcMI— Ai

q^%h,sxE4:!iv;5^"

•be guest of the 
Were then 
life ,

As has already been

rears

•ha

I )< nil- 
years

ini,

190». 1910.
* 4.000.000 J 4.000,000

. r. .000.000
:t..991

43,487 SI4

1911Bn Id-up Capital.
Reierve....................
Clrculailon..............
Deposta..............
Total 1,1a 1.11 Ities 10

public...................
Specie and Notes 
Call Loans. .

$ 4.702.799 
5.701.70» 
4.649.061 

33,.747,961

3,000,000 
3.387,547 

49.302,784

49.400,392 
3.389.163

x . 3.407.124Quick Assets.................. 22.042,232
1 urrent Loans. . .
Total Assets .

33,100.313 
6,663.103 
4.327.484 

22.044.300 
34,815,943 37,920.928

• 58.957.039 62.677,820

58.980.976 
8.233.890
6.448.129 

27.01 1.033 
40.492.726
TO 179 .353

All departments of the hank’s business showed 
urge growth during There was an increase

of above $i.«x),«xi in eireulalion and deposits ad 
lanced by $4,.9,).,,,,. Total liabilities to the public 

‘ njlar,> «•'.«xuxx, btgher than at the close of ,9,0 
»>n the other s,de. holdings of rash have been ,d 
lamed $l.(sx)..xx, to S-S.-S,.*,,,. am| H lwU|l'
$n68i 6-c"lhtr ,’a"ks a* h,,me an<l abroad make 
$'3.681,675. equal to over .-5 p.v. of the total lt d ,I 
'lies to the public. There was also an increase of1
■ilx-ie $-*.ouo.,xx, last year in call loan.......... hat quick-
.-sets amount to 8,7.0,,.055, a pro|)(irlion
1 *" ,ll<' Publie of ncarlv 4,, p.c. The total assets'
regis'tertuM °st "vear °f S7.5oo.rxx, Wing.

era manager. The bank’s St. James Street ' MonC
itarun,ier ,he m:,nagv"’rnt'of Mr.

u a n
.....J Senator

warm tributes to the life-work ,,f 
evening. I'lte good wishes which

insurance *)rCSSC<i l,c vor<liallv endorse,I hx 
urante men throughout the Dominion.

I4'dw old'hiaM w'nK °f ,.he ,)1etr'.,i.' Vnited Rad

ix ,rt showed that th $ rvilntcd. I he annual rc-

",is af,rr i«'"g«™b'V;ï:

«as an increase in'Z‘mk, o°f l!a"1- Th"e
e*|>cnses, which -,'1 f carnmgs to ojierating 
gain to surplus after i' "ng ."a' 1,1 explaining the

*'>; plivsical value of'all”^' ",C lal,lc 
^1.538,1 ol).(,7. The;
•be treasury

........... "lies is given at
$3750459 securities ine are

I

■
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES•
W. M. Rum«a>, (Chairman) 

Hon. A. Drsl.irdlns.
J> O. liravrl.

H. M. LAMBERT, Manager.
BERTRAM E. HARDS,

■ 1 Iti'iMi I % Chairman) 
II. ttllsoii-Nmllh.

Assistant Manager

19 ae

«

Liverpool 
London j)i

INSURANCE COMPANY^ 

LIMITED

W8/
à

EdjfoH
^e=..,.ov^Ni

I «V
-A.

Head Office : 112 Si. Jsmei Street, Montreal.
DIRECTORS,

Sir E S. Clouet**. Bart.. Pm^wu 
J Gerdaor Thom aeon, i « r Prtndtnl and Mantling D'mttar.

Go* F If rum m on j. Rif . P. W. Thomason. Rif., Sir Aloe Leoeeto, 
M Chevalier, Eel. Wm Motion Macpherern. Ess . J.W. Blnnie. 5e< y

1SPASS MUMP HfSD Offtlf.
DIRECTORS,

_ Sir B. S Clouotou. Bert., Chairman
°ee ®r**ee*d. Eep.. P. W Thompooo, P.eo . Sir Al*een«tr# Lecoele. 

^ Chaeallor Be«. William Molann Morph*,eon. Pep 
J Oerdoor Thompson. Manager J. W Bleat*. Deputy Manager

nopurrst

<65 IX Th‘Northcrn Assurance Co. nmiuj--

o

I “Strong as the Strongest"$
TJ INCOME AND FUNDS 19,0

$ 57,635.660
- 13,500,0110

- SS 1,535,660
6. L MOBERIY, Sot. if Afmln.

HUD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL
ROBERT W. TYRE, Nanagir.

r>// Accumulated Fund», 
3] Uncalled Capital

Total .

O
*

s

FIRE» LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully Subscribed l $1 I,TV» .<»<*•

sn otto »oo 
; 11 i.ooo «>ae

1201I.S37

i i i
Elfe Fund and Special Truat Funds »
Total Annual Income exceeds 
Total Asset» exceed 
Oapoalt with Dominion Government

Head Office Canadian Branch: Conmirclal Union Buildlof,
Applies*

I
#

I I I I

f #
Î31-CS 11. Jimi fcrsct.

■OITIML.
for Afttciu solicited in «nrcpreitaUd dietrictei 

riOBdWQ .4«»u/tMf Manager
Jo MCGREGOR. Manager.

Canadian Branch•
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Insurance In the United States.
(E.rclusiic Correspondence of The Chronicle).

--Union of Surety Compnnieo-Workmrn , Com. 
pr.Mtlon and «hr Stntr-Per.onnl nn.l Company 
Mote».

I krsoxai. and Company Notes 
TIh- many friends ,.f President lulu, R. Icgcman 

"'H !’|t' t,lca;e<l k'",w '''at Ik- ha- rccovc v,l from 
the illness from winch he mi Herd j„m .,fivr the 
recent meetingof the Association „f |.jf, |11M,r;lIlcl. 
I residents, and that lie was aide to 
important gathering of the 
tan Life, recently held.

I 111 Established Fire Companies Show Good

preside at the
agents of the Metmpoli-Thc important insurance information from 

aml vicinity may he condensed under 
three general headings.

' "'t "f aM- "•* «'ay name the very favorable finan- 
cal condition of the great fire insurance companies 
a- indicated in their annual statements. Every com
pany which has so far made its ligures publie has 
shown a decided increase in assets and surplus not
withstanding the very unfavorable conditions pre
valent in 1911. Ibis may be attributed to two 
«•illses: hirst, the line foundation upon which the 
older companies have built, the splendid resources 
winch they have at their command, and the good 
foundation u,xn, which they have built as regards a 
basis for their interest income. Without the e mud. 
mes it is very doubtful whether the companies could 
show such a line resource for loss paving Imth in the 
present and the future. It must he confessed that 
the hue statements shown have so far been confined 
mostly to the older companies which have been 
established half a century or more, and which have 
arge resources to draw U|*m. and also which have 

been ah c to invest their assets to good advantage in 
ie past 1 Ins applies to such companies as the 

Home the .Etna, the Herman-American. the Con- 
tmental, the National Eire, and other companies 
which have not sprung up lately, but which have laid 
meir foundations strongly and securely in 
and are now reaping the rewards therefor.

this 
two or

New York City has provided a fund of $7S„, 
for the extension of the high-pressure ’
below Chambers Street water service

The severe illness is recorded o: 
Richard A. McCurdy, of the Mutual 
' orb. who is now well towards four 
age.

f ex president 
Life of New 

-score years of

Mr. Oscar Ising, V. S. Manager of the ( Kean 
■ undent and ( .uarantee Corjioratioii, proiiomtces as 
absurd the rumor that this great company con
templates giving up its liability business i„ this' com,-
try.

The I'll,enix Assurance Company, of Lor Ion, will 
move its l . X headquarters very shortly from 4; 
ledar -Street to too William Street.

New York, February 7,

J»
CONFEDERATION LIFE ASSOCIATION.

The fortieth annual rejx.rt and statement of the 
Confederation Life Association is of an eminently 
satisfactory character. The Association has fully 
shared it, the general prosperity of the Dominion and 
while the directors „i their re^.rt refer to the dilli- 
culties met w ith in the west, owing to the unfavorable 
developments there in regard to last year's crops it 
is clear that during n,n. very considerable progress 
was made in every department of the Confederation 
■tfes o|ierations. In new business, in business in 

torce, m assets, and in other direetions, very sub- 
'lantial gains have been made. Moreover, the year 
has been marked by the placing of the reserves- on 
business issued prior to iSqfion a 4 p.c. basis, i„ lieu 
" 'be 4'.' p.e. basis, at which they have hitherto been 
carried. It may be mentioned in'this connection that 
more than two-thirds of thv insurance outstanding, 
having been issued in and since 1,400 is valued on a t 
pc. basis, while a small |x,rtion issued between tK>y> 
and 1899 inclusive is on a ,V , p.c. basis. The reserves 

t,K' Confederation Life, as D minted out bv the 
actuary, Mr. W. C. Macdonald, in Ids

VjlItlST.

past years

I nion- op Sprety Companies.
Another sign of the times is the consolidation of 

surety insurance companies as indicated by the prac
tical absorption of the Empire State Surety Com- 
|'a"-v ,llc National Surety Company, which will 
hereafter control its interests. The Empire Stale 
. urety Company will lie conducted as a separate 
enterprise, but will be under the domination of the 
management of the National Surety Company, which 
has shown such a tremendous growth during the past 
tew years. I here is no doubt that at no distant date 
the Empire State Surety will become a part of the 
National Surety Company, though it is jmssjhle that 
" "Krate under separate and distinct official
relationship.

Workmen's Compensation AND THE State.

tnen s compensation by the State. A law has re 
ccntly liecn passed in ( >hio under which workmen's 
eonipensation is to be determined bv the State and 
h»w far this general idea will spread is at present 
of considerable consequence to the companies doing 
an employers liability business. To onr minds, the 
dea of state insurance in any form must eventually 
lad, but it may perhaps be as well to have the matter 
tried out in order that it may be discovered whether 
or not there is any virtue in endeavoring to work
StatrTi °f ",Vl!ra"ïe um,lT lhc auspices of the 
month ' MS Wl K‘ ‘h'tcrmmed within a very few

, , interesting
rqiort, exceed the reserves on the fîovernmcnt basis 
bv ->.151.015. or, if advantage were taken of the 
allowance permitted under section 
Insurance Act

4*’. ss, t of the
.... "Ho, the excess would be $506,881.
I he new move, which makes an addition to the com

pany s reserve liabilities of some $45,1,0m, i- another 
indication of the great rare and conservatism, which, 
tinder the management of that well-known under 
writer, Mr |. K. Macdonald, who, after many years 
at the helm as managing director, has now been 
elected president, have always been outstanding 
characteristics of the Confederation Life And as 
1 'c ligures show, this care and conservatism have 
synchronised with a progressive enlargement of the 
company s operations from year to year.

- 
1-

■■
y ■

■

rri':

r



Ti! Fkiirvary 9, 1912III!-. Cl I KO N'I CUE.
-’■4

1

À L

i ►

LONDON &
LANCASHIRE
FIRE

'iiziunzr

[
I

INSURANCE COMPANY

TORONTO
MONTREAL BIANCHi Thoeie» P. DefcMe. ■••■duel 

Sfcrplar», 164 Si. i*»*» SJ»
Ot'EBEC BRANCH 1 C. E. Xwerd. Beeld.el Se«rele»». 

RI Si. P.l.r Si.
WINNIEEU BRANCH! A. W. Bleke. Dl.lflcl JiciiLf. 

l iHda Bundled. Uoe.ld Street.

HEAD OrriCEONTARIO AND NORTH WEST BRANCH
S Richmond Street, CaM, TORONTO

PROVINCE OF QUEBEC BRANCH
IM St. James St.. Cor. St. John St., MONTREAL.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13.000.000
EstAblished 1814.

FIRE INSURANCE Kr«»l«l 011 <•>«•>> *l« ■» rij.limi ni prn|ierlv at Tariff ritrs
LIVE STOCK INSURANCE. Till» k'iiin|«ii« lias a tarse- Live Stock lm.lll.»* 111 linglaml ami elsewhere, and il the 

l-IKST COMPANY, hvriiee.1 he ili.- I-KIIKKAI. i.OVKKNMKNT, 1.1 transact Live Stock Insurance in the Dominion. 
APPLICATIONS FOR AGENCIES are invited from responsible persons.
ACCIDENT DEPARTAIENT. - Personal Acci.h-nt. Sickness, Kin ployer»’ Liability, Klcvator Liability, Teams Liability, 

Public Liability, Plate i'.lass
CliSDIAM DIAECT01S. Haa. C. I. Debartyf Alphonse (acini, Esq, liai. L MicLaurln, It*.0.1. Beiwertn, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.

POUNDED I7tt.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA. PA.

CAPITAL.............................
SURPLUS TO POLICY HOLDERS 
ASSETS
LOSSES PAID EXCEED . .

ROBERT HAMPSON 6 SON. LIMITED
MONTREAL

Ciha

WESTERN $4,000.000.00 
. 7.743,980.17 

16.001,411.66 
149,374,319.65

Assurance Company
Incorporated in 1651.

«.213.436.28 

400,254.36
ASSETS,

LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,744,183.02

GENERAL AGENTS POR CANADA.: ::

Union Assurance Society limitsd
or LONDON, ENGLAND. 

IFire Insurance since A. D. 17141
LOSSES paid since orfanltallon o! Com

Canadian Branch t 
Cartier St, Jamas and BcCIII Streets, Heatreil 

T. L M0ARISEY, - Resident inajer 
ARenclei threughoul the Demlelen.

. SS4.069.727.ID
-

p«iy

DIRECTORS

He*. 010. A. COX, Pmid.et. V. A. BROCK. Vie.-Pr.sideel 
V. B. HEIKLE. HieaRiaA Director.

Z. A. LASH. K.C., LL.D.
E. W. COX 
CLO. A. MORROW 
FREDERIC NIC MOLLS 
SIR HENRY M. PELLATT.C.V.0. 
E. R. WOOD

& ROCKTHE LAWROBT. BICKERDIKE. H R. 
D. B. HANNA 
JOHN HOSKIN. K.C.. LL.D. 
ALEX. LAIRD 
AUGUSTUS MYERS 
JAMES BEAR OSBORNE

i
Founded ie I SOIINSURANCE CO. LIMITED. LONDON.

Assets Exceed - $45,000,000.00
iOver S6.000.000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.
Canadian Mend Office : II* St. dame» Street. Corner Place d Armes 

MONTREAL.
Age ntw wanted m unrepresented towns in Canada.

Stipeiinlendeul, 1 J. E. E. DICKSON
Acl ideal Dept I Canadian Manager

1
I
.1
VHEAD OFFICE, TORONTO W I» AIKS»» a
I1
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Over a million dollars more of new business than 
in 1910 was secured by the Confederation Life dur 
mg 1911. In the course of the year, 4.054 applica
tions for new insurance aggregating $8,058,533 
were approved, making tile accepted business 
of the year with bonus additions granted.
#8,082,524. The total of accepted business in ' 
t<)io was $7,040,174. The total insurance in ! 
force at the close of 1911 was $57,401,980, an ! 
increase of well over $3,000,000 upon the end of 1010 
total of $54,154,944. In the matter of claims, the 
company again had a favorable cx|>criencc.
There were 2(12 deaths among the company's in 
sured lives during the year, which called for a total 
-uni of $47h,122 under 291 |»>lieies, this being, in 
comparison with 1910. an increase of 2b deaths and 
an advance in the amount of claims of $109,272. In 
connection with this increase, however, it is to lie 
noted that the death rate is well within the tabular 
rate. It is mentioned also in the re|>ort that accidents 
continue to lie a somewhat marked feature in the 
causes of death, 5 p.c. in number and 7' j p.e. in 
amount arising from this cause. The total payments 
lo |mlicyholdcrs or their representatives, including 
death claims, endowments, annuities, matured invest
ment (Hilicies, surrendered |*dicie< and cash prolit 
aggregated $1.212,1117.

The cash surplus over all liabilities is increased 
to $1,(170,227. This is after making the additional 
provision, which lias been already alluded to, for 
business issued prior to 181/1. The rate of interest
earned last year also was satisfactory, being .... , , ... . .
s.43 p.c., a rate which leaves a substantial margin in !l,t formers of Alberta still insist U|h,h the govern
interest earnings towards surplus. i ",CMt •‘'H'bng a system of bail insurance. I hey

•n,„ ....... r ..le-, c , have abandoned compulsory insurance, realizing thatI he assets of the company now total $ib. ttb. V'4. . .1 , -, ,. », ,„ . r ,1 . e! ,-s~ .1 ’ it is neither desirable or feasible. Now they havean increase of almost $1,200,000 him>11 the total at , ... , . .
the close of ,9,0. Policyholders will notice with •-"ernative propos,,,,,,, which re,pures
Pleasure that paragraph in the actuary's re,x,rt which U» ?«***'>' premiums and

'Mow an improvement over those for the year him, ,, •. . fand that some further increase may he expected in "' *h5 "d'chon of damage, bn. the funds would
the dividends for the year ,9,3. the whole show * 'TrT,aml ,la",lk''1 '*> ",e k".ver„me„. U null
ing, in fact, is one which will commend itself, and " u 'v ' 
there is every indication that the Confederation Life 
will continue to occupy that prominent |>>si- 
tmn among the Canadian life companies, which the 
strength of its position, conservative characteristics

ning |iower and
substantial progress have given to it. The Confedera
tion Life is represented in Montreal by Mr. |.
Hruneau, manager for the Province of Ouelicc.

Sitoitraurr : 3Ftrr. Eifr atth 
Siarrllanruua.

Have you got your new Lire Ac.ixi.' M.xxt xu
yet ?

If not, better burry up and get it

The vaults of the Equitable Life Assurance 
Society have now been opened and all the securities, 
valued at $282,000.000. found intact.

Lloyds will now accept insurance upon houses from 
damage by airships. Have wc reached the limit, or 
are there other risks still which may be insured? 
Philadelphia Intelligencer.

Nothing better illustrates the folly of building' on 
false foundations or of putting confidence in men 
who have not mastered the principles of the business 
than the story of assessment life insurance in Can
ada. The brilliant comet ran its course and prac
tically burned itself out in the early years of the 
nexv century. A drama on this subject might lie 
condensed into three acts: tl) high hopes, (21 dis 
tttrbing fears; ,3, miserable wrecks, l-'rank San
derson, actuary of the Canada Life.

to

Apparently no turn in the tide of losses has yet 
occurred, and the underwriters are appalled at the 
totals which have been run up for January, exceeding, 
in fact, any two or three of the worst months in 
previous years. There scents to be no immediate 
remedy. The cold weather broke more than ten days 
ago, but we have no reason to suppose we are exempt 
for the rest of the winter. The duty of lire pre
vention is ever present, and the speculation over the 
future continues to yield unsatisfactory results. The 
Spectator, N.Y.

and, at the same time, lucrative ear

Pol lowing a thorough examination of the Associa 
lion of Life Insurance Presidents, the New York 
State Insurance Department has filed a compreheti- 
-ive report, dealing with the Association's work in 
its various fields of activity. The report. which 
covers the entire period from the Association's 
organization, in December, 1906, up to December 31, 
1911. states that it~ financial affairs and transactions 
have been carefully administered and that such an 
Association is not only |iermissible under the law, 
but that its wisdom cannot Ik- doubted. Pro-rated 
among the outstanding policies of the constituent 
companies, the total cost of the Association has 
amounted to approximately one anil nine-tenths cents 
l*r policy for the five year p-riod of its existence.

I he indispensible honk—The I.iik Agents"
Manvai.. Price, $3.00.

UNION MUTUAL LIFE INSURANCE COMPANY.

The sixty-second annual re|iort of the I'nioti 
Mutual Life Insurance Company, of Portland, Maine, 
which has ken operating in the Canadian field since 
18(18, indicates pronounced advancement in all the 
departments where financial strength and insurance 
reliability arc essential factors. Nexv insurance paid 
for shows an increase over the previous year of 287 
policies and $721,3(12 insurance, the total for 1911
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London Assurance
CORPORATION

OF ENGLAND.

SUN INSURANCE 
O FFICE’

A.D. 1710.IUI

Head Office 1
Threadneedle Street - London, Engird 

Tko OMmI laseraoM Office hi the WmMIN< ONroRATRII BY ROYAL CHARTER A I) 1720

Soffilei over Coital aad all UahlHttw umtiCAPITAL PAID UP 
TOIAl CASH ASSETS

$2,241,37$ 
22,457,415

Mend Mice lor Canada, • MONTDLAL
* M»M»T, W. I. COUIY.

$10,000,000

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Till» Company commenced bn.inm In Canada by 

depositing &300,000 with the Dominion Government 
lor security of Canadian Policy-holders.

Joint Managers.

Loaapt paid esrerd IMS <**l.000

Koval exthanflt 
Jit unikc
FO ’Mill) A I) 1720 ■

lira. Ollier lor ('aiidi, 
ROYAI I x< MAM.K Kl.1X3.

MONTREAL 
Amthi n inikv.

n ANGLO-AMERICANIB FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
M n n.igrr k.

trpirwnt ,|
» ••unity g» ne ire

p"' H•il • itix iln| fiom 
utU mr n m hi,. Jin Is ir Im nn.I.r:.i

■fad effitf |p|al I I.hanff, I Midi a Aulhorlaed Capital . .
Subscribed Capital .
n.po.ll.d «Ilk Ik. Do.lilo. (Javan* 

(»' lee pr.I.rllo. ul Colli,holvl.r.

$1.000.000
480,100

82.916.87
MOUM ROYAL ASSURANCE COMPANY

AbTHORIZlI CAPITAL 

4110 OFFICE:

« H. H. BECIt, Manager
•r«îdYitedtiOB* f°r A,enC‘M lhrou*hcut the Prortece of yutbee

$1,000,000
MONTREAL

Addreaai WILLIAM THOMSON « Co., MontrealFienidne Hon II B Rainville Vice President. J M Wilson
Geoernl Agento for Province of (juebecd. 1. CLSMINT, Jr., Oenernl Manager, 

Rnepenni do Ageaie «noted in Montrent nod Province of Quebec

INSURANCE EYTABLI.MIED ISOB
Tol»l Fund, EiesadPhœnix of Hartford Canadian InvnlannU Over

$•5,105,000 $0,200,742Company FIRE AND LIFE

North British and Mercantile
Total Cash Assets 
Total losses Paid

870,7.17,657.32 
6 7,06», 630. TM

I

I

J. W. Tat Icy, Manager.
MONTREAL.

INSURANCE COMPANY
DIRECTORS

A. MAcniDia. H»U . Chaiim.n Cnn. F. Si.a, F»o.
O. N. MI.IICL, Rig. »*. McMllTEE R,g.

Head Oil ice Tor the Dominion i
78 St. Francois Xavier Street - MONTREAL

Arfents In all the principal Towns In Canada. 
______RANDALL DAVIDSON, Manager.

Anpltc.liim. lor A,.nci..Invited.

Tie MONTREAL-CANADA’
FIRE INSURANCE COMPANY

established iset.
ASSETS 
RESEHVE
OTHEB LIABILITIES

sssT.ess.vs "THE OLDEST SCOTTISH FIDE OFFICE"» 193.07l.se 
S0.6S7.9I

SIS. 7S9.lt THE CALEDONIAN«e Pollrr-hols.r. - SS44.I1S.7S
Hwd Office: 58 St. James St., Montreal

INSURANCE CO. OF EDINBURGH.
Founded ISOS.

Head Office for Canada,
list ST. JAMES STREET

Montreal
JOHN O. BOBTHWICIL

THF. CHRONICA F
Is tiled regularly In leading offices 
throughout Canada: advertising In 
lia columna hae a permanent 
value. .• .• •• ••
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being 2,959 policies and $5,242,246 insurance. The ! 
assets show an increase of $801,958 over the previous : 
year, standing at the end of 1911 at $17,978,045, while 
the surplus advanced $74.1)1 >8, being $1,653,444 when 
the year closed. The premium income for the year
reached $2,251,027, which is $11.754 more than it 1912—which ha~ alreadv obtained an 
was in 1910. Other receipts, such as interest, divi- nT>'lal":" f'.r imderwr.lcr, h—c- is that incurred
demis from investments and rents make a larger 1,1 l H' ,lirv " ",c 1 [Ic'trmcd the Acadia . ugar Re
aggregate. the total income standing at $1025.004. “ning Co-many - plant oin~.de Halifax. N> . on the

J ̂  1 night of hehruary 8. I he lo~> of the companies is
practically total on insurance aggregating almost 
SSm.ixio. The stock store where the lire started is 
a total loss, as is the machinery of the refinery proper 
to which the lire spread, so that the only salvage will 
he on the refiner) building. Insurance is as follows :

Buildings, Machinery Stock store, 
amt Stock In process.

I «.•:,()
9,MM)
2,000

The Canadian Fire Record.
HEAVY INSURANCE LOSS AT HALIFAX. NS.

The heaviest insurance l«»"s in Canada thus far in
unenviable

In 1911, 4(17 death claims were settled, representing 
$784,813 insurance. Other returns to policyhold
ers in the form of dividends, endowments, surrender 
values, etc., were made during 1911, amounting to 
$900.392, the entire payments to jxdicyholders fur the 
year aggregating $1,085,205, which fixes the total 
paid by the company to policyholders during the 
sixty-two years that it has been conducting the busi
ness at $40,013.282.

The directors in their annual rejxirt, again make 
allusion to the subject of loans upon policies. “The 
habit is spreading rather than diminishing,'1 they 
say, “of borrowing on account of policies for whatever 
necessities may arise, trivial though they may be, and 
thus, most often for insufficient cause, a mortgage is 
placed upon the future happiness of the family. 
Loans which are made for the purpose of meeting 
premiums, when no other means are available, arc 
to I>e commended, but indiscriminate borrowing 
because it is possible under the terms of the |>olicy 
is an inadvisable procedure. While the company can 
readily make these advances on account of the insur
ance, the harm lies, from the standpoint of the 
policyholder, in taking that much of the protection 
away from the beneficiary, whose later necessity f»r 
it is likely to surpass the requirements of the present.**

"A."
Avail ia..............................
Aetna...............................
Anglo-American . . . .
Hoston..............................
British & Uatindlan t'drs. 
British America . . . .
Caledonian......................
Continental.....................
Canadian..........................
Crown...............................
Central .Canada Mfrs. . 
Comnierc al Union . . .
Connecticut.....................
Kqulty..............................
Factories.........................
Factories Under* rlters
Fldellty-Ph-nlx...............
Fidelity Underwriters . .
Franklyn.........................
Ornerai............................
German American .
Guardian........................
Halifax............................
Hartford..........................
Home................................
Hudson Bay ......
I .aw Union * R«xk . 
I.lv. * Un ê Globe . 
London Mutual ... 
London Assurance .
Manitoba.........................
Michigan Millers . . .
National...........................
National Union . . .
N. Y. Underwriters .
North "tea...............
North ilrlo...« ...............
Northern..........................
Norwich Union . . . .
Nova Scotia....................
PlMrall <>f Hartford 
Phtenlx of Ikondon . 
Protector 
Queen .
Itoya! Ext hang**
Rlmouskl..................
Rochester-German
Royal...........................
St. Paul F 4M.. 
Sovereign ....
Springfield.................
Sun..............................
Union of London . . 
Union of Parla . . •
Western....................
Yorkshire.................

$ 5.000

5.000 
10.000 
7.500 

• 5,000
17.500 

5.000

5,000 
0.000 

17.500 
4 000

10.000
10,000
10,000
0.500
2.500

15.000 
5.000

10.000
10.750
10.000
10.000
5,000

10.000
7.500

20.000

10.000

3.500 10.000
11.500 

1H.750 
11 050

12.000
15.000
5.000

10.0001,000
«.500
1.000
5.000

Personals.
Mr. George E. Drummond has been elected a di

rector of the Sun Life Assurance Company of Can
ada.

5.000

5.000
10.000
35.000
10.000
2.500

♦ ♦ ♦ *

Mr. 11. Markland Mol son has been elected vice- 
president of the Montreal City & District Savings 
Bank.

17 550 
5,000 

15,000 
10.000 
11.750 
2.500

13.000
* a a a 10.000

Mr. Melville Green shields br.s been ap|M»intcd a 
member of the Ixmdon board of the Ottawa Eire In
surance Company.

15.000
31.000

5.000
15.000
22.500

19.000
Under* rltersa a a a 10000 

9.000 
5 ooo 
4.000 

16017 
3.000 
3.000 

15.000 
10 000 
5.000

Mr. W. D. Ross, general manager of the Metro
politan Bank, has been elected a director in succession 
to Mr. T. Bradshaw. 10.000

10.000
5.000

10,000
a a a *

Sir John M. Gibson, K.C.M.G., lieutenant governor 
of Ontario, has been elected a director of the Canada 
Life Assurance Company.

Mr. W. E. Jardine has assumed the managership 
of the main branch of the Bank of Vancouver in 
Vancouver. The former manager, Mr. J. L. Dallas, 
has been promoted to inspector.

a a a a
On retiring recently from the position of sui>cr- 

intendent of branches of the Dominion Bank, Mr. 
H. J. Bethune received a handsome gold watch from 
the bank staff.

5,000
25.000

2,500
to mm

10.000

.... $334,867
Om< 1 Ft RMTt’KK, Etc.

$457,750Total . .

$ 443.14 
1.600.00 
1.256.86

Caledonian . • 
Hartford . 
Norwich Union

$3.300 00
(Cimlinunt un p<J|/«r ttt).
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THE BRITISH AMERICA 
ASSURANCE COMPANY

Om Orlttsb latnnaee Came*» Estebtlsbcd hi Cum
*. D. 1*04

Phœnix Assurance Co. L«
Or LONDON, ENGLAND, (Founded I7M)

fire life
mÎloÏÏÏiRS "" ‘ • {TMJMOMt

litutMiti I* CiiHi, for tecirltj 
cf ««iiidiii ptllCfNMsri oily, (ICOI*

POINTS WANTED IN DOTH DNANCHCS A»pl, I.
»• MacD. Paterson,
«• ». Paterson,
100 St. Francois Xavier St. - Montreal.

licerysrstri : I1U

HEAD OFFICE. TORONTO 
ReliableOld Progressive

Capitol,
Assets,
Losses paid since organization 34,470,305.91

• S 1,400,000.00 
2,016,670.59

Manage1 a.

ItIHKCTORS,
Established ISM.■w see I. rei. rmMoni.

ROMT m« KKICIUKK. M P 
JOHN
I*. H. IIANNA 
Al.F.X I.AIHH 
l A. I.ANli K.r . l.L I»

W I MUCK, Tie* FmMoat
UFX). A. MORROW 
ATM NTVN M Y KltS 
MtF.UKKIC NICHOI.IjH 
•I A MRS KKRIt OSIIHRNP 
SIR IIRNRY M. I’KI.I.ATT 
K. H W* Hill 

W. It. MK.IKI.R, Managing Hlraetor

New York Underwriters
Agency.

KIN. K r , 1.1. i»

Policies secured by Aeeete - $14,S6S,SSSW. |. MFIILF, Oaaaral Maaagor P. H. SIMM Secrete»»

PROVINCIAL AGENTS.EVANS A JOHNSON, Ctniril A<enls

26 St. Sacrament Street : : MONTREAL H=“'Auss&rnI
T. D. RICHARDSON, Suyt. for Canada, TORONTO

Norwich Union
FIRE OFFICE. London Mutual

FIRE INSURANCE CO.I FsuihM 17*7.

AGENTS WANTED

Head Office far Canada TORONTO.
HEAD OFFICE TORQNTO

ESTABLISHED 1859
.f*»1» 311 I9N • . $926,906.76
lliklllHis 11 Oiitakir 3I1I, 1911 • • $337,3064)7

SURPLUS ea Oeeiaber 3III, KM $669,6006» 
liemfly 1er Haifa» Haiders • .

JOHN B. LAIDLAW, Manager. 
JOHN MeeEWEI, Superintendent at Maatreal.

• $967,910.97 
D. WEISMILLER, 

President nnd Managing Director.

V UNION
FIRE IISUMICE COMPANY, UeM GOOD LIFE INSURANCE AGENTS

WILL
EVENTUALLY

find their way to The National Lite Ai 
ancc Co. p| Canada because its policies 
are ap to the hour and easy to aell| because 
ite terms to agents are liberal and baaed 
on equity, to

WHY NOT NOW
and there la the prosperity ol the Company. 
For particulars apply Imperial *..> 
Chambers, IN St. James It., or M 
Toronto St., Toronto, Oat.

Head Ollier i PARIS, France. 
EstsLIIshrd lies

Cnpital fitly subscribed 

Net Premiums in 1910 . .
Total Losses paid to 31st Dec. 1910 78,500.000.00

Canadian Hraach i
ta NOT DE DAME ST. WEST, MONTREAL

. $2.000,000.00
4.651,840.00

Manager 1er Cssa4s i

MAURICE FERRAND.
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Buildings, Machinery and stork in process . i k»;t
*"* ,8tor? "A".............................................................. 4S7J50
Office furniture, etc.................................................. o 300

üarkrt an ft ffinaitrial Litton
The Citizens' Artilu ial lee Cont|Kuiv. Ltd.. < 

Montreal, lias Iwen moor|s.rated at Ottawa with 
capital of $1,250,000.

* * * »
I aciliv Coast Collieries, Ltd., has been given in 

corporation at Ottawa with a capital of $5,000,000 
I he head ofticc of the company is at Montreal.

* * . * «
l'ai hires In the Dominion of Canada during Ian 

nary as retried by Dim X Co., were 144, involving 
$ 1,208.3117 of defaulted indebtedness, against 141 
embarrassments involving $1,003,471 in lannarv 
1910.

Total $790.917
Mayfield, Ont.—Presbyterian church, damaged 

January 28.
Stratford, Ont.—Stables of City Hotel, damaged 

February 1, one death.
Calgary, Alta.—Arlington hotel damaged, Ian ^ 

nary 214. Iziss about $4,000.
Glace Hay, N.S,—St. Paul's Presbyterian Church 

damaged, February 1. I mss $4,000.
Bloomsburg, Ont.—Residence of William Culver 

destroyed with contents, February 2. Insurance 
$<4,ooo.

Belleville, Ont.—Carlaw Company's grist mill 
damaged, February 5. Loss $400. covered bv in
surance. The Manitoba Free Press, as the result of enquiries 

I21ND0N, Ont.—Fire originating in blacksmith's at a nlln,her of |K>ints in the prairie provinces, re
shop of Irnndon Foundry Company iliil small dam- yarding the shortage in cars, reports .' con
age. February 2. i 'httons in a very bad state. “The condition," says

Edmundston. N.B.—Residence of Iv. Cvr destroy- I , ,e I ree Tress, "is a serious one, and if the loss is 
cd, January 26, with part of contents." Building 1,01 *° 
covered by insurance.

be further augmented by vast quantities of 
heated wheat next spring some scheme of relief will 

St. Thomas, Ont—Imgan & Walling's cleaning havc *° **e quickly devised and rapidly carried into
and dyeing works, damaged, January 31. Origin effect.”
explosion of gasoline.

Hamilton. Ont.—Robert Duncan Company's 
building destroyed, February 5, and adjoining 
"i'*s also damaged. Loss very heavy.

Hampton, N.B.—Building owned by J. M. Imgan 
and occupied by him and R. A. Stronach damaged,
February 5. Supposed to have originated from 
grate.

Campbellford, N.B.-R. C. Church at Ste. Anne 
de Restigouche, destroyed, February 3. Imss, als.ut 
$30,000, partly covered bv insurance, 
origin, overheated stove.

Charlottetown, P.E.I.—Seven farm buildings, 
property of Audrey Mutch, Hopeton, destroyed, Jan
uary 11, with 15 pure bred cattle. Originated from 
thawing out of water pipe.

Copper Cliff, Ont.—Canadian Copper Company's 
hospital burned, January 14. Loss, $40,000 on build
ing and $10,000 on equipment, covered bv insurance.
Origin, defective flue in kitchen.

Fu mas. Man.—Block of the Williams Bros.,—
Hutchart Company destroyed, January 14, with stock
and furniture of H. Chapman, who occupied rooms The Ottawa Street Railway's figures for 1911 
over store. Partly covered by insurance. show gross earning! of $840,1180, an increase over

s ai lt Ste. Marie, Ont.—Obert Brothers' con- i<>to of $<>1,071. Net earnings arc $354,(xyi which, 
struction camp at Hawk Lake on Algoma Central after payments on lionds, mileage and taxes amounts

ailway destroyed, January 31. Iziss almut $15.000, to 23 p.c. on the paid-up capital stock. The numlier
many supplies for neighboring camps being lost. "f passengers carricil was 19,270,521, against 16,- 

St. Jacques l’Aciiigan, P.Q.—Convent of the ‘^7.334 t<>io, an increase of 2,303,187. The 
Sisters of Ste. Anne destroyed, January ly. Origin, business of the company has practically doubled in
unknown. Loss estimated at $60,000. Insurance,' tllr l,asl six years.
$36,200; insurance losses as follows: on buildings,’ * * * *
'-•2,525; on furniture and fixtures, $8,500 ;— 1 Gross earnings of Mexico Tramways for Decent-
AMuranre Mutuelle des Fabriques........................ $13. : " i her increased $53,1180, while net increased $24,690.
North B?lilih. °".................................................. 2L, For ,l'e >ear gross inercase<l $294,437. an<l net in-
Llv. é Un. â Globe . ............................... j- ,, creased $178,0014 ( Mexican currency) :222”.................. :::::::::: l.tZ

................................................................................. 1,750 Month of December--
tendon ft Lancashire................................................... 1,750 Onus................................................$ 565,629 Ini'. $ 53,660
ina. 1,0. or N. A............................................................ 1,500 Net............................... .................... 285,636 I ne. 21,690
Phcrnlx of Brooklyn...................................................... j 500

$31,025 Net

Rio's earnings for the month of December 
$M73.5fifi against $1)97,007 in December, 1910, 

of $176,559. Operating expenses 
$5(10,520, an advance of $58,372 on $502,148, the 
figure of December, 1910, leaving net earnings $61 j,- 
046 against $4144,851), an increase of $118,187. 
Aggregate gross earnings' from January 1 are $12,- 
951.050 against $10,1442,047, an increase "of $2,009,003 
and aggregate net earnings, $6,767,028 against 
$5,392,915, an advance of $1,374,113.

were
anpre-

mcrease were

stove

Supposed

Mr. E. !.. Stewart Patterson, assistant manager
of the Eastern Townships Bank, stated in an i nier

ai Sherbrooke that already a two-thirds vote of 
the shareholders, approving the amalgamation plan 
with the Canadian Bank of Commerce, had licen 
turned in. I he vote at the shareholders’ meeting in 
Sherbrooke on February 14th is, therefore, likely to 
be overwhelmingly in favor of joining forces with 
tlie other bank.

view

vim 11 lie

. Year 1911 -
$11,176,970 lue. $29 1,137 
3.174.616 Inc- 17 6,0119

-
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit l • 1

or IONDON. ENGLANDti 11 11

$655,545.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST
hi »t IlheriRy d H Pet- 
ley Cwhieh, In Unwell! 
Hiwglfc, aei haw

Most Liberal Policies Issued
Offices : MONTREAL, TORONTO

tlannd-rs lor Cnn.dn. GRIFFIN & WOODLAND.
•ay el Re Wee lefflimnN

nni
C0c*i3 WfoQî SMi:

.ff.

Widi 1UR

Board of Dfrietere :
*".***. msmM. WILSON-SMITH, President. 

Hon. S. 6. Weed.
NWMt, Manager.

I I m

TORONTO : 
Tinders Bank BuUdlns

VANCOUVER WINNIPEG MONTREAL: 
Merchants Bank BulldlneFOUNDED 1671

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability.Cuarantee and Plate Class Insurance
UNRIVALLED SECUTITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES
$11,260,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

TORONTO, Ontario

I

HU SIN l S3 FOUNDED 1795

American Bank Note Company
Incorporated by Act oi the Parliament ol Canada

ENGRAVERS AND PRINTERS
----- OF —------------

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA. 324 Wellington Street. 
Branche» i

MONTREAL, 171 Ht. Jamea Street 
TORONTO, IS Melinda StreetHALIFAX, 177 Hollis Street WINNIPEG, 111 Main Street

B

N|T ASSURANCE COMPANY
IAL UNION BUILDING, Montreal

$500,000.00
h. ckn£< IXW Glass,
i. vb.i(:i y Insurance.

ÆÆt ’
■ Vv, '

- i

1
\
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expen<liturcs of any kind, whereas in i<)io the sum 
of (XK).exx) was appropriated for various ex
penditures, including additional properties, new 
construction and $i,uoo,(xxi to cover advanced mining 
royalties.

Illinois Traction Company reports gross earnings 
of $Ii,8<o,c/>7 and net earnings of $2,7-’7,3-'(> for 
Kilt, increases over the year before equal to about
10.4 p.c. in gross and about 7 p.c. in net. Operating 
expenses in 1911 were considerably higher than in 
1910. but the increase in this direction, equal to about
12.5 p.c. is satisfactory as compared with an increase 
of nearly 20 p.c. between the years uxx) and 1910. 
The comparative statement jii't issued by the com
pany shows rapid expansion in every direction, 
dross earnings in the last five years have grown from 
$4.5,lf>,888 to 1.81 «i,i|i>7, an increase of over 50 p.c., 
while net earnings in the same period have grown 
from $t,<>81,71)1 to $-’,7J7,,iJi), an increase of nearly 
40 p.c. Increases through ton were well maintained 
into the last month, December’s net being $278,367, 
as compared w ith $.>54,14,1 in the same month in 1910.

si
H

GRESHAM
life Assurance Society, limited

Founded 1848 illMi
in

Funds : FIFTY MILLION DOLLARS.Earnings of the l nited States Steel Cnr|x>ration 
for the fourth quarter of 1911 were $23,105,115, with 
net earnings of $19,978,521. These figures, which 
are subject to slight changes u|h>ii completion of the 
audit for the year, barely cove, the amount applic
able to the preferred and common stock dividends 
at the present rates of 7 and 5 p.c. per 
spectively. The usual quarterly dividends at thc<c 

have been declared. Earnings for the 
aggregate $104,255.5(10, with net earnings of $84,536,- 
,335- These figures compare with $141,144,001 and 
$116,895,184, respectively, in 1910, and are the lowest 
returns since t<x>8, the year following the financial 
and general industrial depression.

After payment of the preferred and common divi
dends the surplus net income for the final quarter 
of the year was reduced to $813,638, as against $41x8,. 
000 in the corresponding quarter of 1910. At the 
end of the latter year the corporation carried forward 
a balance surplus of $10,028,719. At the end of 1911 
the total surplus was reduced to $4,735,462. It is 
noteworthy that throughout the vear 1911 the Steel 
Corporation made no appropriation for surplus for

;

Applications for
Branch Managership 
and for
Agencies Invited.

nilannum, re

futes war

‘iADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Dealer» in

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE : 
Merchant» Bank Building. 1

i

R. WILSON-SMITH
Financial Agent

i 1

160 St. James Street 

Specialty : [

Montreal: : : : 1

INVESTMENT SECURITIES—Suitable lor Ranks, Trust Estate», Ineuraoce 
Companies, Investment» for Deposit with Canadian Government.

J*CABLE ADDRESS 1 CHRONICLE.



APNRTIIIEI FIR imiEIIS II llll 
111,111,111.17

»mhi (Jm. i, id
um nil,
IwmliMnld

wd IHpH 16,514.216.1»

1572,16»,wz.ee
$417.154,777.12

6672,866,662.66

Far tarai, ta rr.j.cia, e44r.„ t

George T. Dexter
2a4 VICE 11ESI1EIIT

34 Nassau Street New York. N.Y.

FIRST IN BENEFITS TO POLICYHOLDERS

maximum

DIVIDENDS
MINIMUM 
NET COST

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK

PAID PIUCYIILDERS II llll 
151,711,112.21

Scottish Union and National
laiimte Co. el Ediakarfb, Seetlnd

f.lakH.6.4 1124
. iSO,000,0410 

A4 *2410,4ON 
276,4100

lavealed Aa.au la Ceosde, 6,061,661
NOITE 4MEIICAN DEF7., IUBTF0I1. COIN. U.6.A 

JAMRa H.aaawtrru. Maaa.tr ■ •laa.BT a kraaa. RaaMaal.iaau 
Hlbi.ae a aoa. • ••
Aiua.Uaa a I

Capital,
fatal Aaaata.
Deposited with Ueailalea Oev't,

Maatraal
Teteale

BRITISH AMD CANADIAN 
UNDERWRITERS

OF NORWICH. ENGLAND.

ASSETS $10,457,000I
■aa2 Olllce 1er Ceeeda. TOIONTO. 

JOBN B. LAIDLAW, Maaager.

Cllel olllra 1er Ouebar, 
Uha el tie Wooda Bldg., MOM 114 L. 

JOHN MecEWEN, Saparla'aadaal.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FBED. E. RICHABDS, Prtaidcat.

Accepted vain of Canadian Securities held 
bf federal Co,eminent for protection of pelle,- 
heldere, S1.20e.S7S,

4M pollrlre leettrd with Annual Dltldrnde on 
pajmenl of orcood jror*» annual premium.

ficepllonol opening for Agrela, Pntlrte of 
Quebec and Eaefern Ontario.

WALTER I. JOSEPH, Manager,
111 SI. Jamea Street Montreal.

1

CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE CO.

ol Helilei, N. S.
(TABIFFi

*wv "«•»*«» ICSINSCP 1 IIIVCA56. Canal Ag.sU
4M POWER BUILDING, . . • MONTREAL

Ü
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ASSETS OVER 
•44,867,841 1911 BUSINESS IN FONCE 

SI36,616,883was a

RECORD YEAR
1er the

CANADA LIFE
THE GROWTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-TOR POLICIES,

THE INCORE BOTH PROM PREMIUMS AND INTEREST,
were all the Crealeet in the Ccmpany'e history el 18 years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

• c



OFFICERS AND DIRECTOR*
President :

J. K. MACDONALD, Faq 
\ icc-Ptciidvnl jind Chairmen of the Hoard 

W. D. MATTHKWS. F«q 
Vicr-Pfeeidrm :

I K! ILK WYLI), R.q.
SIR WM WHY I I 

NORDHElWI *, Lao 
WHIR A MULOCK, R.,,

SIR EDMUND OSLKR, M I* 
HON JAS YOUNG.
JOHN MACDONALD E.q. 

Gen. Sop't. of Agencies.
J TOWKR BOVD

W. II HI A1TY,
D K WiLKIR. E.q 
JOSKI’H HKNDERSON. Eeq 

Secretary and Actuary,
W. C MACDONALD, F A S

Medical Director :
ARTHUR JUKI'S JOHNSON M O . M R CS,. (Kn< :

J. G. BRUNEAU, Provincial Maaaior, 226-230 St. James Street, MONTREAL
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FORTIETH FINANCIAL REPORT OF THE

CONFEDERATION LIFE
ASSOCIATION

FOR THF: YEAR ENDING DECEMBER 31st, 1911 
Siibmlttod Et th, Annual Meeting, held at the Head Office, Toronto, January 30th, ISI2. 
_________ _______________________CASH STATEMENT

Net Invested Assets. I)ev. 31st. 1910 .
ICKl'Kirrs.

$14.461.797.0'» lllSKIItsKXKXTH.
Tu Puhi ffhulih rn antl firiarim: 

Death claims.. .
Kmluw mviits . . .
àiBvttlet..
Matured Investment policies 140.433.00 

.. 111.408.69
. 148.327.. 13

Premiums: 
First Year. . 
Renewal.. 
Single.. .. 
Annuity.. .

$406.426.77 
.. 379.183.60

26,689.73
. . S 246,846.13
. ... 1.631,666.13 
. . 103,60:..7;t

. .. 16,179.06 Surrendered policies.. 
Cash profits.......................

$2.037.297.07
Lees for re-assit rances .. 32.344.33 $ 1.212.616.91

Kxpense/t. salaries, rents, commission* 
to agent h. doctors, solicitors, etc 

(loxernment taxes and license fees. .
I ivldciid to stockholders.......................
Net Invested assets. Dec. 31st. 1911 .

2.03;t.9:.2.7l 331.848,13
21.127.09
20.000.00

13.477.994.18

Interest.. 
Kents, net

V 13.271.21 
74.270.99

7X7.342 2::
Profit arising from sales 

of securities.......................... 3.29» 30

$17.280.380.30 $ 17,280.380.36

BALANCE SHEET
ASSKTS.

First Mortgages on Ileal Kstate................ $ 3.837.222.6*1
Ponds and Debentures...................................
Stocks.......................................................................
Policies of other companies.................
Real Kstate, Including company’s build 

Ings at Toronto and Winnipeg..
Loans on Bonds. Stocks or other col

laterals...................................................................
Loans on companies' policies.......................
Sundry Items..........................................................
(’ash In Banks and ai Mead Office..

i.miiumx
lie-insurance Liability on all Outstand 

tug Insurances Including premium 
reductions and annuities Out <3».
3.5 end i per rent. Table 

/.V v m * In hi meetf thost of tin (lor- 
t rntnrnt basis ht/ $:;.31.013.00 

I t nth claims advised but not vet paid. 
Including all claims to date, whether
formally approved or not.........................

Kndowment claims.............................................
Present value of Instalment Claims.

Death and Kndowment................................
Held for Death Claims which may hrxe 

accrued but not been reported 
Declared Profits to Policy holders..
Capital stuck Paid up......................................
Premiums ami Interest paid In Advance
Mènerai Kxpense*................................................
Cash surplus above all Liabilities .

3 31.689 ", 
702 273.si 

709.13 $11.380 232.oo

1.269,486.0'.*

it s'«> ;*
2.147,212 i«l

.......
131.914 27

103,093.38
4.770.36

:

36.481.01
$13.479.338.17

1.543.99Less Current Accounts 10.006.00
43.717.11

100,000 "ii
1,944.03 

10,379.51 
1.670.226.93

Net Invested asset* as prr rash statrnrnt 13.477,994 IS 
Interest and Rents Due and Accrued.
Net Outstanding

329 371 til
and Deferred Pre

miums ilftsrrrr Ihmnn i to I mint nt 
thr Liahilitirs)............. 328 798.62

$10.330.304.4 4 $10.330.304.44

Audited and found eorrecl, j “ £ ’ • Auditors.

INSURANCE ACCOUNT
liiMiranvv tVrlltrii 
Inauranei- at lllak

* H.IWJ..VJ I IIO 
.YT.IIII.lmO.IIO

THF FUIl ANNUM RFPOtti IS SOW IS I'RFSS, ASI) Will Bl ISSUFD SHORFIY.
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MORTGAGES vS BONDS OR DEBENTURES
An Investor (not a speculator purc'iase> securities, that is, lends money at interest. He 
wants security above all else After bcmg satisfied as to the security he desires as large 
interest as poss ble.
There are three forms of very secure bonis or debentures, namely. Government, Railway, 
and Municipal.
Government Securities are safe but the interest return is so small that they are not generally 
satisfactory to the average investor.
Railway Bonds are very popular They are generally considered very safe. They pay 
about 4 1 j p c. interest
Municipal debentures are also safe as x class Of course, whether one considers Railway 
or Municipals he must either analyse the security himself or depend on the house offering 
it, but generally speaking, both these forms of security are safe.
Now to compare them with first mortgages on Vancouver improved real estate placed by 
this Company :
SECURITY The Rxilways of the United States have 
$ 17.000.000.000. of which their bonds and debentures amount to
This means that the Railways borrow up to about 60 p c. of the value of their property 
and the purchaser of the security or lender to the company which is the same thing -has 
a margin of safety of only about 40 p c.
THE DOMINION TRUST COMPANY lends on improved real estate never exceeding
60 p c of a conservative valuation.
Is a loan of 60 p c. on revenue producing real estate not as safe or safer than a loan of 
60 pc. on Railways?

tot‘I capitalisation of about 
SI 0,000.000.000

! In New York city loans on central improved real es'ate bring only about 3.55 p.c. to the 
while New York city bonds bring about 4.05 p.c. This means that in the 
of New York investor-, central real estate mortgages are safer than the bonds of

investor, 
estimation
the City of New York But in Vancouver such mortgages yield from 6 to 7 p.c., and the 
f 11 st inference is nutuially that some clement of safety may be sacrificed
It is generally conceded that a city of 76.000 or over will not under any circumstances, 
matenally retrograde Even a calamity like an earthquake will not permanently reduce 
population
Although the Panama Canal will not be opened for three or four years, yet already the 
annual tonnage of the ports is greater than that of any other Canadian city, excepting only 
Montreal
The ideas of railway men regarding the future of Vancouver are shown by the fact that 
11 is the terminus of so many railwas s. More railways will in five years be in Vancouver 
than in any other Canadian city Vancouver, including Point Grey and South Vancouver, 

has a population of 135,000. Then why do first mortgages on improved real estate 
return b 10 7 p c to the mvestoi ? Because of the scarcity of money due to the many uses 
for 11 in developing the country
The Financial Po t of Toronto recently mentioned that insurance companies were becoming 
large purchasers of mortgage-, in Western Canada, and says " The margin of security 
usually taken is so great that the r sk of loss is practically reduced to a minimum." That is 
lust about as strongly as a financial paper will speak of any municipal or railway bond or 
debenture
Write and ask us f or a booklet on the subtect which explains the precautions taken by the 
compiny before lending ns own ot clients' funds on fust mortgages.

11 -w

DOMINION TRUST COMPANY LIMITED, Vancouver, D.C.
- OK - I

DOMINION OF CANADA TRUSTS COMPANY, Montreal
W. R. ARNOLD, Managing Dlraetir.
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Stock Exchange Notes. Bank Statements.
rank or KNoiANn.

Fob. 1,1912

f It .T -.V.H 
2f‘,.M'..<WK)
2* *0 ’
IT,IKt 1 kill
ESS"
3-4.„»H,ooi1

Thursday, 8th February. 1912 

Dominion Steel Corporation was active, but on the an
nouncement from Ottawa of the postponement of the bud
get the price broke some two points from the recent high 
price, reacting to 60, but there seems to be a good absorp
tion of the stock at the present level. It Is expected that 
an upward movement may be sen In the near future. Of 
course, the stock Is rather widely held, and any advancing 
tendency may meet with selling opposition. Detroit Ra 1- 
way was again heavy and sold down to 56. but has r cov
ered about a point and Is fairly firm at the close. Tin- 
transactions involved 2.0.17 shares. R. ft O.. which has 
been somewhat heavy. Improved slightly, but the market 
as a whole was a dull affair. The under tone, however. 
Is strong, and a dlsposlt on to buy on strong points Is ap
parent, but while the market continues In this present dull 
position the public seems inclined to stand aside. On any 
upward movement trading Is likely to broaden, as money 
Is still In fair supply at reasonable rates. The stock 
ket conditions In the United States remain rather unset 
tied and this will no doubt be felt here. The Bank of 
Kngland rate was reduced to per cent.

Money and Kxciiaxgk Kates.
To-dav Last week. A Year Ago 

•r' HX 5-M%
5M* 5

Y**i*»er.lay Feb. t>. 1911
Coin * Bullion
Ki-For?*.......
lien, to liab . 
rimilHtlon 
Publie I **>i>. . 
other hep. .. 
Clow, secur* .

.r,7iIM 1,92.1.
2V.40I
27.M'i.V*lil
IV.-.M.i'ln

ll.fiTO.'NIO 
33,9.V'..i «mi

IMj.lia 000
Il H e e 
27,.*97 000 
11.740,000 
41,791,000
14
•:m,21:i.um

NKW YORK ASSOCIA FID BASKS.
Feb .1. 1912 Jan. 27. 1912 Feb. «.1911

91.311* «92.7' 0 
1,311.0*2.2110 

47.119.100 
297.373,100 
7.1,313,300

•4K.Te7.ono isTe.esseee
3iW.9Jfi.230 .133,203,630

|i.tn.«.N).
1.4'.N»2V'.«

91.40V,***,' (10 
1.17 -.70 .1**1 

3n,722,e 0 
32w,11 |,i 00 

N.fiMJ.fiOO

DepnaitS .........
circulation ..
<pe«*ie............
liegal Tenders
Total Iteeervea 
Hiwervea KeqM

Ru.fi il non
331/00 INNI 

►2.1323**1
94lfi.fi323'#MI 

372,374,230
Surplus ........... 9lt.057.7‘*l I 913,*70,74) 933,fi24.a'0
Hall" of IOerv> 37.7 1 __2S.0 I 27,7

RÔTB — 'I IlSSS nr.» tli«« average rtgnrm himI t«i fitclllialM runi| erlaon 
they «to not Inchnle tin m* of the trust comiianlee recently n.lmltli-U to the 
Clearing lloin »r-

C AN ADI AN BANK CLR4RINGS.
I '.v,? ywïs w »

Il'.T.'.aJO 942.622.2iH 
3S.tl3V.o27 37.4*1.34*

4* I-..'.** 4,224. tClfi

Traffic Returns.

Montreal . .. i 
Toronto.,.,. 14*,3*0,044 |3|,64l *6

! 3 .12 ,.3»;I 3tl,2.%4.l*4
3.1 *,732 3.l*fi.W7

Fall money in Montreal...
“ '* in Toronto,...

in New York, 
in London .... .'I| 34

H >•%
61 II’
' vjr. 

2t I

Canaiiu* Pacific Railway. 
11*09.2 |

Yvnr to date.
He, . 31............ *8.7,9.16.1100 198,608,1100 110H,3H1,|,| 0 *9,726,000

Weekending 1910. 1911. 1912. Ini'rim**
J*n. 7............... ,. 1,916.000 1,349,010 1,607,000 261,000

.. 1,342,000 1,154,000 1,149.000 196.000
.. 1,377.000 1,283,000 1,603,00) 240 01,0

.......... 1.973,000 1,091,000 2,717,000 Hl',3,000
(inam, Titi'nk Railway 

1910.

1910. 1911. InrreA.e2
Hank nl Kngland rate........
Vonaola..................................
Demand Sterling................
Sixty days’ sight Sterling..

•lit
7*r«

4 4 X
7:.l ho*,

Vi
Hi

Quotations at Continental Points.
This Week Last Week A 

Market Hank Market Bank Ma Year to date.
Pec. <1.............$40,993.('32 144,262,628 $48,388,269 4,1.15,641
Week ending

«' 21............

1909. loll IncreaseBank
Paris.............
Berlin.........
Amsterdam 
Vienna. ..2. 
Brussels.......

3 3* 31 3* 3 lino. IVII. 
: 11,427 
7 95,371 
8|2>6I

l Ml,.vo

MM2.
735.888 24.461
758 fiMfi Dec. 36,686 
760,575 “ 52.286 

1,167,138 1 05,55m

I ncreuse31 5 'I u 654,885 
725,025 
764,«25 

l.i 08,257

3 4 4
4 5 5

4* 4j 4]4
“ 31

Canadian Northern Railway. 
1VI0.

Summary ok Wrick's .Sales and Quotations.
«’being Closing

bid. bid.
Sales.* Feb. I. 1912. today,

1 16 228J 228
123 130 131 i

Year to dale. 
Her. 31

Week ending

“ uv.v.v/.:.

I vov. 1011.
110,823,600 $1 1,07w,400 $17,487,400 >3 4(9,000 

1911.
181.800 
190.200 
1V|,400 
25 *,200

IncreaseN.t
changeSecurity.

Canadian Pacific..........
MSoo” Common..........
Detroit United..............
Halifax Tram ...............
Illinois Preferred...........
Montreal Street..............
Quebec Kv........................
Toronto Kail w av............
Twin City ............
Richelieu A Ontario....
Can. Cement Com.#..
(’an Cement Pfd............
Dom Iron Preferred..,
Dom lion Bonds..........
Dom. Steel Corpn..........
Past Can. P. A P............
Lake of the Woods Com...
Maekay Common..................
Mack ay t referred.................
Mexican Power....................
Montreal Power ................
Nova Scotia Steel Com ....
Ogilvie Com..........................
Ottawa Power.......................
Rio Light and Power..........
Phawinigan............................
Sierl (V of Can. Com..........
Can Convertira......................
Dom Textile Com..................
Dom. Texlile Preferred.......
Penman* Common..... .........
Penmans Preferred..............
Çf*W» Me*rrve.....................  8,141

1910. 
174 V iO 
18.5,70» 
185.1(0 
2 16.500

1912. 
28V.2< 0 
241.400 
2(0,300 
418,200

Increase
: 107,400 

51.200 
57.9' 0 

189,000

1 ;
n. 2,9. >7 68* 57)

27 159 1511
92 89 89!

226 j 
491 491

1311
inn K,5i
120j 1211
28} 281
.. x.n, 87 x.n, 
]04| 101

*d Twin City Rai-id Tkansit Comi-anv. 
1VI0.226 1 Year t«» date.

D-c. 31 .................. ;6>05,.'29 $7.452.81.3 *7,719.036
191(1

1909. IVII. Incnase
$206,193
Increase

3,803
2,738
4,551

650 *
2,354 Week eliding. 

“14

Ml 1012232 I 120,017 
130,7 h* 
131,612

I «3,739 
138,720 
141,31-2

137.512 
141,154 
1 (5,853

.. 1,412 
.. 1.3/9 
.. 3/0

11
i «• 21 ..............

Halifax Vi letRir Tkamway Company. 
RiiiIwhv Receipts.
19K».

$3. "56 >3/59
3,136 
3,551

2(0 U
$28 (M 0 
..19,289

9M 9Q Week ending. 
Jan. 7..............

“ II ..............

1012. 
14.1.56 
3,9(5 
4.107 
5,601

Havana l iktiiic Railway Co.
1912.

1011. Inciea*e
$107

501 60 i

133 1.641 
3.7.17 
5.1111

264
9711

13(4 3
25 78

669117 69 :n l
84j X I). 8.7 x.n. 

1-7; X II 186 J x.p.
154 H

W«*ek ending 
Feb. 4.............

1011.
$50 476 • 47,l> 4

lh i.vTii Srn.iih.a Fraction Co. 
19: ».

$M5IM 
I -.201 
l8..5f.H 
2(1. I|H
lHraoir Ckitid K*iiway. 

1910.
ti4n.ni 4

151/117
158,4 1-, 159,515

1,922 Incren^e
Deo. $3,292

I ncrease 
F 4 75 

737 
77:l

II 93 04 l
12 125 125

1511 1911. 1912.
f 18.005 $19.3^1

I *,78.1 |*,526
10,239 20,018

250 15'I 1 i
J 14 *.112*3 0 112 *

229 125 121 1
•• 21.619 34 .33 1
44 31 ..........150 35 3 4 l

i95 6.) 651 +
W.'i'k fiidiiig

J#'i 7.................
" II..............
"21.................

Inrri .fa
(21.m 

III 268 
11,017

64 1911. 
ft 50.1 92 

164.714

1912.
1176..715 

164.1172 
170,528

l'l|
6H1 x d.754 57 l+

1,210 8TJ »88 .
2.98 x.n. 2.''9 x.n. 1

=
 r=

! 
I 

+1 + 
1 + 

1

—

■
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Stock Brokers

OSWALD BROS. BURNETT SI CO.
Established 1869. STOCK BROKERSEstablished 1868

STOCK BROKERS Members Montreal Stock Esohenge
Members Montreal Stock Exchange 12 St. Sacrament Street, Montreal

113 St. Peter Street. DIRECT WIRE TO NEW TORE, TORONTO AND OTTAWA 
0. H. 9s.ilh.ra J J ht. Pm,... O. W. 9. H.atsn.aM. C. OSWALD. F. F. ARCHBALD

RODOLPHE FORGETS. CARSLEY & CO. 
Stock and Bond Brokers Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL ■oRtrtal Office:
83 Notre Dam# Weal.

Farli Office:
•Phone Main SECS. Orders Lie. ulej in all Market»- 60

MACDOOGALL BROTHERS GREENSH1ELDS & CO.
Members Montreal Stock Exchange Members Montreal Stock Exckaafe

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

f 16 ST. SACRAMENT STREET, MONTREAL 

•S.4I NEW BROAD ST., LONDON, E C.

Anelyeee of Montreal Stocke mailed on roquoet

C. G. SHEPHERDJ. E. GAUDET SI CO. ». A. RICHARDSON

SHEPHERD & CO.Momkore Montroel Stock Exchange

Members Montreal Stock ExchangeSTOCK BROKERS
Orders Executed on all Markets 

82 ST. FRANCOIS XAVIER ST.,

MONTREAL

82 St. Francois Xavier Street 
MONTREALTCL. MAIN 6146

Telephone t MAIN S60S.

P O. Bos 1167 Bell Tel. Main 2569. 6947

BRUNEAU & DUPUISA. A. WILSON SI CO.
Membere Montreal Stock ExchangeMemkere Montreal Stock Exchange

4 Hospital Street,
123 St. Peter Street,

STOCK BROKERS : MONTREAL. 
: QUEBEC.40 Hospital Street, Montreal

London, Enf.. Now York 9 Boston Correspondents A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO. J. PITBLADO R. C. HOLDEN

J. PITBLADO Si CO.Members Montreal Stock Exckanfe
Memkere Montreal Stock Exckanfe 

Orders Executed in all Principal Financial Centres

Lake of the Woods Building
10 8T. JOHN STREET,

MONTREAL

STOCK O BOND BROKERS
45 St. Francois Xavier St.

TsL Male 3d 10 IMONTREAL

fea
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List of Leading Stocks and Bonds
■EFOITED rot THE CHRONICLE BY E. WIUON.SMITH » CO.. IHO IT. JAMES STREET

COERTCTEB TO THURSDAY. FEBRUARY Eth, 1911

par I Return 
slue Pereent. 

one 'fi’eeuiieiit
■here at

$ Pe

■oJCloetng ' 
prtree or Kale of ' 

Annual Cap 
Mtl.leml eubeei

Per cei.fg.

•o pal-l up 
Capital

BANK BTOCKS. Capital Keet
paid up Fund

Ital
rlbedpresent I)

Ashed llld
» IHrltlch North I

' tna-llan Itank ol Commerce...............
I » •million.......................................... Xlt
K tetern lownehlpe ........ ................  .
Hamilton ....

imperial............................
Internationale ... ...
>1 "reliante llank of Canada . ... XK
Metropolitan Hank .................. .. ..
Nuisons..................................

real ........ .................
Nationale.. ... ... .........
Sew llrunswlek. ..........
Northern Crown Hank . ..
Neva Scotia ... ............ ...
Ottawa ............... .......................
1‘rowlnclal Hank of Canada .

<4 iei«ee............................................

IBS 115
*2161

•24.1 4 ,1 4 866 S-W
ii.s7j.nkt 
4 KIT 7lN- 
3,000 Dot
1.039.6110 i 
2JKMI.IENI 
1.3RH.44W 
0 HOU.» 0 

10.00-1,0 W
l,l»>».0»Ei! 
I dOO.-D" 
i.noo.i mu 

. 5.5»'5,700 
î.oai.ooo ! 
1,001.000

1.2"7WW 
4.000.0011 
S,60<l,00li i
I .non.oeu 
1.800.600

6.H71.BO-i 
'4.000 non 
1.042,5-10 
4,0 *4,900

4.307 1100

*SS
004.000

2,054

2.40 i U»W

3.367.7011 I I4.C6 
2.050.000 ItMi.lN.

445,< 00j 3a 40
0,090,4 Ht loo.Kl

6.400,000 {Mi 00
I i O.'ENi 126 U)
4,0 Nl.OttU I !.*, -Ml

l5.OtNi.uOo 90.70
t.*0.000 65 ini

533 04.0
716 k3 40s? su

mi 
I ou

14413 214 1:1 .10
8' (Nl4 9

100 IIXlt ... 162 100 9
100
let
100

1W; H)100 5 0o
100

IS * "3*?s 4 04
5 til100
4 98100 1.790,0)10 179 00

4-0.000 H.32
7.4.4,117 107.67
4 000,.Hk- | U.. 8

51 H) ,00)' 80.00
1.460 0* MOO

i£S
-S.S

S:$i
oY”

100
5*85275 

2 9
MO

6 11KM)
KMI

6:40100
Koyal .... .... 
standard ....
Hterllag...............
I'oronte..............

rradore .......... .............................
I'nlon Hank of Canada ..
\ Bin-outer ...........
Weyburn Security .

MIN) KI.I.b NR. 
Aelteetoe Cot

5 M100
284 7.066,1*8 

4,5»-0 «Oil 
2*1,016

«.«4 ' .«-25
2.6).0,0tW
8.o,,9,30O

......... 15,000

60
100**iXlt 5 47100

113 ISS 6 59 II mi I «0 6 44 0
Ml
ion 6

vZ ::: .

V.H*. | pref. * ,, J

100 *. 126.6^
',*75 090
l2.0*W,Oin
4.999,400
1.000.900

ais.ooo
644.5 ‘0 

„ 1.611.400
7 ♦ 3 180.800 000

3.500.000
B.ono.non 
0,040.000 

.............. 13.500,000
7 I tojne.oon

!.*02.44t'
1,974,68)»
1.783.100 
1.998.967 

13,508.080 
8.888,080
I 080.00*'
1.869.030 
6.000 000 

31 590.800 
3 500.000 
1.400.868 

« I 7,40-1703 
5.90039)" 
1.301,900 
1.090,000 
1.791.000 

*81.41) 
2.VV),noe
1,506.000 

41.389.490
50,800.000 
13.585.060 
1,400.000 

46.032.090 
10.418.600 
3,608,000

* | 17.000 08)'
TOO,*)- 
800.000

io.ooo.no- 
2.000.00»'
• 600,660

I 6400.080
• 1.636,008 

1.308.800 
•400.060

4 I 1,188.800
1,075,000
8400.0011

8 I.IH.0ÛO
4 I 37,or..ono
0 1,500.000

I lo.ono.oeii
i3,r6.noo 
8.000.000

Â&S
•00.000

I 1,800.000
I <.000406

do ........... Iinn :Kell Telephone 
Hlark lake A eh Coi 

do I‘re
640117 Imo ........

100
li C. Packers Assn 94 7 It

6 98
100 7IS

69 6mo
loo

:do _ 13 
4 31XltCanadian Pacific............

Canadian Car Com...............
•to Pfd....................

(leneral Klectrio 
ent Com..................

230, 101)
i mo

- I 100
'j<i -1»

in .....
■ anadlan 
Can. Cent

l*>. Pfd............
Can. Com Kublier Com.. ..

-’aua llan C -nvertere. .. *

«SES «r.Dominion Coal Preferred .......

Dominion TeiUle Co Com
‘In PM.............

"nm. Iron 4 Steel Pfd 
Dominion Steel Corpn.' .

7
!xi> : or.“7

*0 4 I».... j”
3JI 'O.

67 m

«

.. * XI)
00

8 61 5
6 45 7.00

T'i 7 54
6 *0

»1011 100 
103 7-i is 
»• is

no j 
155 100 
m !”
lf? !S 

“ 100
Î5 IM
*3 ,,w

6 )9 
6 C6

7
4

........
Havana Kleetrle KyOom............. XI)

Preferred___XI)

4
600

-lo
4IllinoisTrae. Pfd .

Kamlnlstlqnla Power . .. 
Caurentide Paper Com ....

lake of the Woods Mill. Co Com 
Pfd

Maekay Companies Com ..............

0 60 e
... D .1 V 3

I H

6 91 
5 60

do do
7

:- J 0
do ™ .............

••r Co ... XD 
PM. ... îïi 4Mvilean Light â Po 

An do
Mina 8t. Paul â S.8.M. Com.

Montreal Cotton Co...............

4
MO :iii 6 37 7100

7•‘•'•-•’-i 100
100
too

»

Æsss'sir'wSiÆ-.? xn
Ae do Pfd ....

Montrée. Street Hallway 
Montreal Telegraph..............

1*8 4 23
MO
10022*-j

4 41108140 40 5 44
Northern Ohio Trætlon C».. . .
N.Seotla Steel à Coal Co. Com ...

PM ...
ogllvle Flour Mills Com .

•o Pfd............
Penman’s Ltd. flora..........

ss&'oSL^Ei-

51 mo 3 .3954 100 6 .11An 121 iss 6 16148 188
108

I IS 8
T

fi) '»

nil ioo

B? !S
106

... XD 6 *9
6 66 fi
n'is
3 50
4 78

1Neo Panlo T.L. â P.............................
Toledo Kys â Light Oo....................
^nrontA e^ireet Hallway..................

Twin dry Rapid Transit Co.V.V'.‘.V
Weet Imfla Kleetrle............. .............
W a,Uor Hotel....................... ...............
Winnipeg Electric Kail way Co ..

0 21
mo

0 94133d 100
-Mi IS

»«
100

3 n

--7

HONTBEAI

When Dividend 
payable

A pill, Oet
Mareh, dune. Sept. Dee. 
an.. April, duly. Oetohei 

dan . April, duly, Oetobei
Mareh, dune. Sept., 
Mareh, June. Sept , Dec. 
March, dune. Sept , l-ee 
reb., May, Alignât. Nov

Dec

March, dune Sept , Dee. 
.Ian., April, .Inly, October 
dan., April, duly, October 
Mareh. June. Sept., |)ee 
Feb., May. August. Nov 
Jan.. April, duly, October
January, duly.
Jan., April, duly. October 
March, dune. Sept Dec. 
dan April, duly, Oetohe
Mareh, June, Sept , Dec
Jan., April, duly. Octobe- 
Feb., May, Aug. November 
Feb . May, August, Nov. 
Marrli, June, Sept , Dee.

dan., April, duly, Oelobt r 
March, dune. Sept, Dec.

-Ian., April, duly. Oetohei 
•Ian., April, duly, October

cumulative.

March, done, Sept, Dec. 
April, October.

•Ian., April, duly, October 
Jan., April, July, Oolt-her

Monthly..................................

February," August.

dan., April, July, October 
Jan., April July, Oetob* r

dan., April, duly, October
dan , April, July, Oetolwr 
dan., April, July, October 
Initial Dlv.
dan.. April, July, Octobe 
dan., April, duly, Octobe,
Feb., May, August, Nov 
February, August.

, April, duly, October 
>ct <SI" H’nueOet ‘081 

March June, Sept.. Dee. 
dan., April, duly, October

dan.. April, duly, 
dan., April, July,
May, November 
April, October 
April, October.
Mareh,dune. Sept

Apr.,»

October
Oetober

. Dee
Feb., May, August, Nov. 
January, Julv. 
dan., April, duly, October 
Fab.. May. August. Nov. 

April, July, Octoberdan.,
March, June,Sept., Dee.

dan., April, "jely, October 
March, September.
Mareh, June,Sept., Dee
Feb. May, August, Nov. 
Feb. May, August, Nov.

March, June, Sept., liée, 

dan., April. July. October 
•Ian.,April,duly, Oftobir

Jan., April, .inly, Oetol er 
dan . April. July. Oetober
Feb . Key August Net.
dan . April, July »>etobei
.r.'.ïMrotv-b.,

nu
|»jLiM
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P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street, - - MONTREAL.
ST. JOHN, N.BMONTREAL WINNIPEG

PRUDENTIAL TRUST COMPANYTel. Main SI IS.

D. W. OGILVIE & COMPANY LIMITED
41 St. Francois Xavier Street, MONTREAL.

INC. B. HAL BROWN,COL. J. H. BORLAND,
President.Real Estate and Insurance Getur.l M.ttigtr. 

THE COMPANY IS PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS.

^ .rre.pondcnve solicited.

I I ST. SACRAMENT ST.

MONTREAL

British American Bank Note Co., ltd.G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER Nt«l Util» : WELLINGTON STREET. OTTAWA, CANADA.

Most modern ami complete appliances for the production and 
protection against voimtt netting of H \N K N« >TI\S. lit >NI»S, Vil ht. K 
CKkTIFIVATliS. Fus I V.i and KKVKSrK STAMPS and all 
Document* of u Monetary value

The work executed by this Company is accepted by the

London, Now York, Boston «ne .mer stock i»enwie.i
Branch Offices 1 

9 Blcury Street, Montreal 
Trader»' Bank Building, Toronto

PRESIDENT

The British Canadian Venture Syndicate, 
Limited.

MONTREALSO ST. JAMES STREET .
House 1 Uptown 5970Telephones i Office: Main 6866

I
DAVID BLRKK,Telephone Main L'540

ROBERT MILLER & CO. GENERAL INSURANCE AGENT,- FIRE, LIFE, 
ACCIDENT. Etc.

solicits the 1 atronuge of the insuring public of Montreal. He 
has been appointed a special agent of the Noam «KITIMI and 
Meki AKTII k Int'RARCB Company, whose standing is unques- 
tinned. .

CHARTERED ACCOUNTANTS
Commercial and Municipal Audita and Investigations. 

Liquidations and Insolvencies.

ROBERT MILLER. C.A., F.C.A., Case C.A., Sool.l All business placed in his hands will be promptly attended to.
Vahle Address. Western Vniim rod#, “Accuracy" Montreal

Office : 209 Lake of the Woods Building.MONTREALQuebec Bank Building

THE BENALLACKNow Ready

THE LIFE AGENTS' MANUAL Lithographing & Printing 
Co., Limited.eric. $3.00

MONTREAL.The Chronicle * Montreal 80-82 Victoria Square,
1

ATLAS ASSURANCE COMPANY
LIMITED, o! LONDON, ENGLAND. 

Established in the REIGN ol GEORGE III.
$6.916.365.
17,633,467.

Interne
Funds (excluding Uncalled Capital)

lacludin, Uncalled but Fully Subscribed Capital, the r.eourc.. oL the Company esc.ad Twenty-.eves million dollar..

MONTREAL.
Active end Influential A,ont. W OS tod.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Ménager



Montreal Tramways Company
WINTER SERVICE TIME-TABLE

Lachinet
From Dost Office 20 min. service 5.40 a m. to 12.oo midnight

" Lachine 20 '• " 6.30 am. to 12.60 midnight
S.xult au Recollet and St. Vincent de Paul t

From Ht. Denis to St. Vincent de Paul 
20 min. service..

15 ••
20 H 
30 ”

. .6.00 a m. to V oo h m
.. . .0.00 a m. to 4 30 p.m.
.. . .4.30 p.m. to 7.oo p.m.
.. . .7.00 p.m. to 9 00 p.m.
. . .9.00 p.m. to 11.30 p ni.

<'nrs leave at 12 and 12.40 midnight for Henderson's station

From St. Vinrent de Paul to St. Denis:
2o min. service. .6.30 a m to 9 30 m.
30 '• " . .9 30 a m to 6 00 m

“ .6.00 p.m. to 7.30 m.
*' . .7.30 p.m. to
" . .9 30

16
20 9.30 p.m.

p.m. to 12.00 midnight 
the city at 12 20 and 1 00

30 “
Far* leave Henderson station fur

Mountain:
F ifi>m Park Avenue: 

20 niln. service.. 
From Victoria 

20 min. service..
Cartiervillc i

From Snowdon's Jet 
II min service.. 
40

From (’artlerville :
20 min service. . 
40 “ "

5 40 a m. to 12.20 midnight 

6.00 a m to 12.30 midnight
Avenue :

6 00 a 
k lo to

tn. to * t" pm 
12.00 midnight

6.40 a m to 9.00 p m 
9.00 p.m. to 11.40 p m

Bout de Vile i
30 min. service., 6.30 to 8.00 a.m. and 4 00 to 7 00 pm.
Hourly service:

1.00
Tetrâultvillei

16 min. service. . . . 6 06 am. to 110 am and 
M “ . . .1.80 a.m. to 7.80 p.m.

. .Ml p.m. to 11.00 pan.

a.m. to 4.00 p.m. and 7.00 pm. to 11 00 pm.

30
Hourly l
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STOCK AMD BONO LIST, Continued

Cloeln* l;*.*' 

Quotation.
-------------- per
A skill Bid *n

unt When Interest 
tiding. due.

Where Interest 
payable.BONDS

Asked Bid.

10.il ' &

107 106J 6

88 8)
OX* 98

Bell Telephone Co. .... 
Can. Car X Fdy.....................

(’an. Conrertera.. ......
Can. Con. Kublier Co.........

Can. Colored Cotton Co ..
Can. Cement C »....................
Dominion Coal Co..............

Dom. Iron A Steel Co ... 
I loin. Tex. 8m. “A”....

$1.049,000 1st Oct. I ht Apl. Bk. of Montreal, Mil. 
3,500,000 Ini June 1st Dec......................................

471,00 1 1st June 1st Dec........... ...................................
2,579,1100 1st Apl. 1st Oct.

2,000,000 2nd Apl. 2n.i Oct 
5,000,000 I ht Apl. 1st Oct.
6,3t‘0J 00 lht May 1st Nov.

7,332,000 1 ht Jan. 1st July 
75H,50u I March 1 Sept.

1,000,000

1,000,000

450,000;
7,821,731 let Feb. Dt Atig.,52 llroadwav, N.Y... 

600,000 1st Jan. 1st July lik. of Montreal, Mil. 
750,hOu Dt March 1 Sept. Royal Trust, Mtl..........

1,000,000 let June 1st Dee, Merchants Bunk of 
Canada, Montreal.. 

947,305 2 Jan. 2 July. Bk. of Mon heal, Mtl.

6

100
l(H>i 200 
99* 98i

95 94* 5 Bk. of Montreal, Mil.. 
Royal Trust Co.. Mil.'.Mi 6

« B \... 99102 6

96 6

•' •• D”....
Havana Klectric Radwnv
Halifax Tram.................... *.
Keewaiin Mill Co..............

hake of the Woods Mill Co

L.virenfi'le Pa|ter Co...........

96
5

.. 100

.. 100
5
6

6

.. no 6

Mexican Klectric L. Co.. .. 854 5
Mes. L't A Bower Co................ «m 5
Montreal h. A Bow. Co. .. 100* .. 44

Montreal Street Ry. Co. .. . 44
OgiNie Flour Mills Co .. .. *6*

5,778,600 1st Jan. 1st July,
11,728 501:,l«t Feh 1st. Aug.
6,787,000 1st Jan. 1st July!

1,500,000 1st May 1st Nov.I 
1,751V 00 1st June 1st ec. Bk. of Montreal, Mtl.

2,000,000 Dt May 1st Nov. Bk. of M., Mil. A hn,Penman*....................................

Price Bros................................................
Quebec Ry. L. A B. Co 77 .
Rio Janeiro. .................................. 9

5

833,000 1st June 1st Dec.; 
4,86«*»,fi66 1st June 1st Dec. 

25,000,000 1 Jan. ' 1 '

6
5

1 July. ...........................................
C. B. of C. Lundi m 

6,000,0 U I June 1 Dec. Nat. Trust Co.,Tor 
1,620,006 l July 1 Jan. B. of M., Tor. A N.Y
1,000,000 1st Apl 1st Oct lik. of Montreal. Mil. 
4,000,000 2 Jan. 2nd July “

600,000 1st Jan. 1st July!................

5

Sun Paulo .......................... .. ei
T >r nto & York Radial.............

ctric.
VVinnii^g Klectric........ .
West I ndiq Kle ric. ...

5
5

{
5

.1 891 5

Inesl

(SmmmAmmran
Jfnoiiranrr Comping

Nrm tjortt
STATEMENT M A V. IOH

CAPITAL

$2.000.000
RVE FO* ALL OTHER LIABILITIES

9.802.074
RISE

NET SURPLUS

asset!

20.249.742
AQENT8WANTED 

Apply lo THOS. C MOORK. Snpt. of Afteariea 
1C Wellington Street, East, Toroato, Ontario

AGENTS WANTED

Protertor litbmvritrrB
OF HARTFORD

Aeeere, Jan. 1er 1911, $1O,737,0B7.aa

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TATLEY. MANAaia

229

RKMAHK8

Red at IIO aft. Nov/19 
or in pt. alt. Nov/ll

Redeemable at 110 
after Uct. 1st, 1911

Redeemable at 110
Redeemable at 105 ntni
Int after May 1st, 1910

Redeemable at 110 and 
Interest

Itedeen able at par 
after 5 years

Redeemable nt 106 and 
Interest.

Redeemable at 105

Redeemable at 1l0

Rede* 1 nable at 105 and 
Int. alter 1912

Indefinable at 105 and 
Interest

Redeemable at 114» 
aller Nuv. I, lM l

k{
\

lm

:m

Hi 1I
!

■:j n.
i
j1

1

il

i 1

Mute ot 
Meturity.

Aprl l.t, 1925 
lire. In, 1939

life I«t, 1926 
Uct. lut, 1946

April 2nd, 1912 
Uct, 21.1, 1929 
April let, 1940
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I lie aflat™ of the Bank covering the year Just dosed, your Direct-
The Institution has sharedIn presenting the Annual Statement of

ora have to report that there has been continued Improvement In every respect, 
fully In the w Idespread prosperity of the country with a satisfactory Increase Inthe net Pr°n,8‘"““.

van^er'ïù-" sir
toba In view of the Steadily Increasing volume of business between Canada and Great Britain and to generally 
further the Hank s Interests a Branch was o|» tied In London. Kngland. In July last—the results already sho n

xz* a » M*,. » vs
Annual Report have been completed, with the result that commodious and handsome premises have been pro- 
\ d at these points, which we anticipate will meet our requirements for many years to come.

It Is the Intention during 1912 to erect buildings for the following Branches In Toronto: Dufferln Street
a St Clair Avenue and Deer 1'ark corner Yonge Street and SI. Clair Avenue ____ .. .

Arrangements are under way to establish new Offices at several Important and desirable Canadian points 
which It Is considered will eventually prove sources of profit to the Bank.

Rights to sub.crib' for this Issue expired on the I Mb January. 1912. at which date  ............ of H>«ssr&Y sas»** suss zjsssi stz—sriszr-jrTZ.'&s. r.t:»m. m „ ».
.tilth 1 cectnber, 1911, has been verified by your Directors, who. In addition, have examined and found to be cor 
reel, the Cash Assets and Investments mentioned therein.

All branches of the Bank have been Insiieeted during the past twelve months 
Toronto. :ilst January. 1912

E. B. OSLER,
President.

$5.702,769 37

RESERVE FUND.
V,.1X10,000 oo 

•,02.799 37Balance at credit of account. 31st December. 1910 
Transferred from Profit and Loss Account

$1.711,612 87Making a total of
Which has been disposed of as follows 

Dividend 3 p.c , paid 1st April, 1911 
Dividend 3 p.c., paid 3rd July, 1911 
Dividend ,1 pc paid 2nd October, 1911 
Dividend 3 p.c.. payable 2nd Jan . 1912

Transferred to Reserve Fund

$120,000 00 
120.000 00 
129.706 r.o 
139,290 90

$.309,997 40 
702.799 37

$1.211,796 77

$500.116 10Balance of Profit and Ixvss carried forward

Proceedings of the Forty-First Annual General Meeting of the Shareholders.
THE FORTY FIRST ANNUAL GENERAL MEETING OF THE DOMINION BANK was held at the Bank-

w, "Ue'p^nVwën. "° 2 Edmund *B i'Üir'wT'MM.hew., James Carruthers. R. J. Christie 
A Wmru*,n Itarlow ,"r,and F J Harris t Ham,I.ton I. t.A Roger,. DrThom.s ArmstrongKW. Will;
■ ox , Whitby. J,........ Matthews. Dr Grasett. .1 D Ward, h. XV. Langley. Oaorge Hlm D. J. McIntyre,
lin W c Crow t h,r I. II Baldwin A Munro Grier. Kt « Iv Pearce. II. (>. Gates I Hamilton I. L.A. iiamn 
ton II A Foster I II Paterson I F Kavanagh t Hamilton I. Charles E. Lee. Henry Gooderham David Smith, 
E "cobourg!. 1“ I. Go,,, ., F.' A Beig. W T Ramsay, th IL Edwards. “iSÎ
gins. Walla,c Jones. .1 K Nlv.-n. Rev T W Paterson II Gordon Vackenale. W. Gibson Cassels W.
J Gordon Jones. John Stewart. Alex C Morris. Peter M citons d, .L I . on,ey. win a,„ In,e Aem Bus BaldwIn
William Roes. Col ,1 T Denison. James E Blllll. Ilot, I Eoy 9. L. at ton. XX Ullam
William Crocker. D'An y Martin KC t Hamilton L « N Reynolds. 9. D u™*"; J t G Ramsey T XV
well S leflr.v (Port Perry t W I. Matthews. R M Gray. Andrew Scntple. 8. Samuel. J^ G. Hamsey 1 vv.
For wood. Leighton M, earthy. KC. H S Osler. KC C Walker. Victor Caw thru. Thomas J,,era.dl,h^. 8HN^ow,’. 
mer W II M. rrltt Hr Charles O'Reilly. Robert Ross I Lindsay). Il S. Harwood. Jacob 9. 9 Inkle. XX. H. Knowl
,0n ,f nîovedTby Va by Mr H. XV. Wlllcox, tha, Sir Edmund B. Osier do take the

chair and that Mr C A Bogert do act as secretary
Messrs A It Boswell and XV Gibson Caasela were appointed Scrutineers. statement
The Secretary read the Report of the Directors to the Shareholders, and submitted the Annual Statement

of the affairs of the Bank, which Is as follows :
Tl> The^Directors''beg"^"1 present lh, following Statement of the result of the business of the Bank for the 

year «‘luting 301 h l*rember. 1911 :
Halanve of Profil and Los* Amount, .list December. ...........................................................................................
Premium received on new Capital Stock • ’ ‘ * * ■’ ** aflli
Profit for the year ending .10th December. 1911. after deducting charges of management, etc., ana 

making provision for bad and doubtful debts

$ 305.067 56 
702.799 37

704.045 94

THE DOMINION BANK

m
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THE DOMINION BANK Cqntinued.
The report was adopted.
The thanks of the Shareholders were tendered to the President., , . Vice-President, and Directors, for their

services during the year, and to the General Manager and other officers of the hank for the efficient performance 
of their respective duties.

The following gentlemen were duly elected Directors for the ensuing year: Messrs. A W Austin W R 
Frock. James Garnit hers. R. J. Christie. J. V. Eaton. J. J. Foy, K.C., M.L.A.. XV D. Matthews. A M. Nan ton 
Sir Edmund B. Csler, M.P.

At a subsequent meeting of the Directors. Sir Edmund B. Osler. M.P.. was elected President, and Mr XV 
D. Matthews. Vice-President, for the ensuing term.

and

General Statement.
LIABILITIES.

Notes in circulation......................................................................................................
Deposits not bearing interest..................................................................................
Deposits bearing interest (including interest accrued to date)...............

$ 4.649.H68 OU
$ 7.096,594 4S 

16.401.270 .’>7
53.:.47.86:i 05 

206.409 51 
577.633 79

Deposits by other Banks in Canada............................
Balances due to Banks in foreign countries.......................

Total Liabilities to the Public...................................................
Capital Stock paid up.....................................................................
Reserve Fund.....................................................................................
Balance of Profits carried forward.............................
Dividend No. 117. payable 2nd January. 1912......................
Former Dividends unclaimed.......................................................
Reserved for Rebate on Bills Discounted. Exchange, etc.

$58.980.976 35 
4.702.799 38

$ 5.702.799 37 
500,116 10 
139.290 90 

333 00 
153,237 85

6.495,777 22

$70,179,658 95

ASSETS.
Specie............................................................................................................................
Dominion Government Demand Notes............................................................................................
Notes of and Cheques on other Banks...........................................................................................
Balances due from other Banks in Canada................................................................................
Balances due by Agents in the United Kingdom and Banks in foreign countries . .

$ 1.500.670 23 
6.753,220 25 
3.592.601 10 

230.269 75 
1.60 4.913 49

13.681.674 82 
445.418 50Provincial Government Securities........................................ ..............................................................

Canadian Municipal Securities and British or Foreign or Colonial Public Secur
ities other than Canadian.............................................................................................................

Railway and other Bonds. Debentures and Stocks................................................................
Loans on Call, secured by Stocks and Bonds............................................................................

Bills Discounted and Advances Current.......................................................................................
Deposit with Dominion Government for Security of Note Circulation.........................
Overdue Debts (estimated loss provided for).........................................................................
Real Estate, other than Bank Premises.........................................................................................
Mortgages.......................................................................................................................................... *
Bank Premises................................................................................................................................ * *
Other Assets not Included under foregoing heads......................................................................

634.788 84 
5.800.742 11 
6.418.428 97

27.011.053 24
40,492.726 32 

190.00ft 00 
121,081 01 
102.100 49 
20.620 00 

2.234.000 00 
4,971 89

43.168.499 71

$70.179,552 95

C. A. BOGERT, 
General ManagerToronto, 30th December. 1911.

An advance in commodity prices during January, 
as registered by the London Economist’s index 
lier, carried the average level to the highest mark 
that has been registered in thirty-six years, or since 
1876. The number is 2,613, as compared with 2,580 
on January i and 2,(101 on June 1, 11/37, which was 
the previous high record of recent years. Cereals, 
meat, textiles, and minerals were mainly responsible 
for the January advance. In 1873 the Ixindon 
Economist's index number reached 2.947, and in 
18(14 it was 3.878, both far above the present record. 
The present number is, however, nearly double the 
low level of fourteen years ago—1,800.

out of the profit and lo>s reserve fund the sum of 
$1,000,(xxi to distribute as a ij1 j stock bonus among 
the shareholders, the Toronto Railway Company still 
had in reserve the sum of $2/119,(1(10! After paying 
out of the earnings of 1011 dividends amounting to 
$(171,158, operating and maintenance charges amount - 
mg to $2,653,3(10, the Iwmd interest $198,553, and 
payments to the city of $822,233. the company had a 
surplus of $506,233 to add to the profit and loss 
account, bringing that reserve fund up to $3,125.894, 
or only $493,76(1 less than it was before the million- 
dollar melon was divided amongst the shareholders. 
I he gross income of the company has increased from 
$1,661,015.50 in 11/11 to $4,851.541.42 in 1911, the 
net earnings in the same period from $803,405 to 
$2,1(38,179; the passengers carried from 38,848,087 
to 120,997,844.

mtm-

* * ♦

The report presented to the annual meeting of 
Toronto Railway this week showed that after taking
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PAILWAY PASSENGERS 

ASSURANCE CO-
we*

OF LONDON, 
ENGLAND

__ — Also
ALL KINDS ol

EMPLOYERS' AMD PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE).

PLATE GLASS AND FIDELITY GUARANTEES.

F. H. RUSSELL, Manager.

• Established 184*'.

oV

Head OHIce for Canada, TORONTO.

t“ Canadian Railway Accident Insurance Company
OTTAWA, Canada.

$500,000.00
250,000.00

JOHN EMO, General Manager
and

ELEVATOR LIABILITY
INSURANCE

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

H. V. PEARSON, Secy.-Treas.
WORKMAN’S COLLECTIVE

TEAMS LIAHIlin
PLBIIC llABlim 

VROAINCIAL MANAGERS :

D. MURPHY, President.
PI RSONAl ACCIDENT 

SICKNESS
EMPI«AIRS’ IIABIIITA

Montreal. Que.
St. John. N.B.
Toronto. Ont.
Hamilton. Ont. 
Winnipeg. Man 
Calgary. Alta.
Now Westminster. B.C.

BnnK ol Ollawa Buldg.. 
51 King St.. East 
4 King St.. West 
1 w Main St 
317 Portage Ave

IV KING.
W J INGRAM.
A E WILSON.
F. C ROBINS.
A LAKE.
W A ACKLAND. 
F J HART I. CO

I
Local Agents at all Points.

London Guarantee & Accident
The Imperial Guarantee Company, Limited.

Bonds Issued Insuring Employers end

for legal purposes. Administrators Bonds. 
Liability Insurance.

M.elreal Adeet-
W. Mayne McCembe ■

AND ACCIDENT INSURANCE CO. OF CANADA

Head Office i 46, Ring Street W , 

TORONTO, Ont.

A Strong Canadian Company. Canada Lite Bldg.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

glass and automobile insurance 
FRANK TV. COX,

The General Accident
Assurance Company

of CANADA

PLATE

E. WILLANS, 5.er.:*rv
t C*n»têl MâRAfr

TORONTO. OntHead Office,

The Equity Fire Insurance Ce. Personal Accident,
Health. Liability and Industrial 

Insurance

j j. DURANCE,
Mâneier 1er Caned*

General Agent, lor PROVINCE ol yL’KBEC
I ROLLAND, LYMAN & BURNETT, MONTREAL

TORONTO, CAN.
WM. GREENWOOD MOWN. General Manager

oukhral anasrs■
feraon Pro*., Montre»! P.ulkner A Co. H. Mil. *.«.
BrowaCUrke Agency, Winnipeg W S. UolUed, Taneweer 
Yoe.g » Lore.,, eydney. » C. Geo. A. L.eie, C-lger? 
Mrr.ii—. MUI A Co- Henna J. M. IJueen, »L Joke. «A
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HAVE YOU A FUTURE 7 GROWING APACE !
Hew 1er alone the read to 

«ueeess will you he In ton 
yean 7 Life Iniurenee selling 
Is a business lull el great 
opportunities.
WRITE US ABOUT AN AGENCY-

Abundant prosperity has attended the 
operations of the

Mutual Life of Canada1

during the past year in every depart
ment of its business.

t

THE PRUDEMIAl INSURANCE CO’Y OF AMERICA
1 .torpor .led * » * Stock (ompeny by the Slyer of New Jeriey Death losses were very much below the “expected" 

and as usual the expenses ol conducting the 
business were very moderste.

FORREST F DRYDEN. President.
HOME OFFICE. NEWARK, N. J.

Policies in force January 1, 1912 
$71,024,770.88NOT A 

MATTER QF 
CHANCE.

The procuring of a permanent connection with 
a growing company is not a matter of chance.

The Imperial life Assurance Company
of Canada

has an enviable record. At the end of 1911 
its fourteenth year it had $34,518,000 of 
assurance in force.

Surely a good Company to represent.

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MAN
see

CONTINENTAL LIFE
CONTRACT.

T. 6. PARKINSON : Superintendent of Agencies 
Continental Elle Building, TORONTO

Head OHice TORONTO.
Cbt Excelsior Life Insurance Co.

Established 1889

Head Oflice t Excelsior Life Building, TORONTO. 
Insurance in Force, Dec. list, 1910 $1 1,00(1,IMXMM) 
Available Assets .

ieio wi
Vel for the first nine months sf 1811 

INSURANCE APPLIED tsr INCREASED $816,000 
EXPEN8E RATIO DECREASED 
DEATH CLAIMS DECREASED -
Security for Dependent*.

In Hall-Call. Price SI2.30

The Insurance Law of Canada
By F. J. LAVERTY,

OF BLAIR » LAVERTY, MONTREAL.
J.Wl0”J0r **Bnu/*cturtrs Life /ns jrsnes 'ompeny, 
Yorkshire hire Insurance Company, Rochester-Cer men hire

2,.112, Nl>;l.4fl

iNI

1 6 psr osnt.insurance mpeny, ,<c.
• $6 psr sent.

Satisfaction for Insurers.

riir federxl InnuiHirce Avt panned ut the 1a»t Resnion isfullv 
comd.aa well»* the latest Maintes of the difleie.it I rovi.icrn 

All ( a mi dmn jurisprudence on Insurance l.aw i* careful’*' 
treatCtl, together with the hng'i»h mi l l-temh precedent* hml 
•uch Americfln detuion-. as nre at-plii aide.

in of the work is to furnish in the 
ill» to (Lite teiil-ook of 
the practitioner.

JOHN LOVELL & SON LIMITED., » Si. Niched,, Si.. Montreal

Escellent epportue.tE for energetic field mew ta 
menant contracta.

D. FASKEN. President.

••cure liberal per.

E. MARSHALL, General Manager.

The 

MA well as to The WA TERLOOmost compart 
i’mw to the Insurance lut

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

HEAD OFFICE
TOTAL ASSETS Jill DEC., ISIS, I70MOM M 

POLICIES IN FORCE IN WESTERN ONTARIO OVER M.090

WATERLOO, ONT.:THE CHRONICLE
is filed regularly in leading ollices 
throughout Canada ; advertising in 
its columns has a permanent 
value.

WM. SNIDER, Presides!
FRANK HAIQHT, 

Manlier

OPOtne DIFBEL. Vice-Prcildenl 
T. L. ARMSTRONG

Inspector.

THE CHIEF DIFFICULTY tSSSSHStSXS,
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits ol which are 
an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

I

•an*
$ •ai#

HEAD OFFICE.
Mar. Pollcrhold.r. than any other Canadies Ciimpanr.

TORONTO. CANADA

k—
».

-
—

iB

=

IH
Ü

3f
O

t



February 9, 1912THE CHRONICLE.
AW

Reference Directory

Legal Firms, Brokers, Agents, Etc.
bell Telephone Main 771K C.VICTOR H MI TC H B 1.1T. i h«ii Caviiain K.V

A. l h a ml âeuüÂiii. J J. ClEBI MAHIt. M MC DO VO A l-L. c. I. O. JOHNSONr. W. «VANSMcGIBBON, CASGRAIN & MITCHELL 

CASGRAIN, MITCHELL. MtDOUGALL & CREELM AM

Solicitors a Barristers at Law

CANADIAN I LIFE lUILOIM 
NOMMAI- CANADA

Evans 8L Johnson
FIRE INSURANCECshle Address 

• MONTUIM," M'lNTEEAL — Broker»Agents—
16 ST. SACRAMEHT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barri.ter • Solicitor 
New York Life Building - MONTREAL

Vani « Am»w S W • , " I'ABMAC " Mont»**I . GENERAL AGENTS
ÆTNA INSURANCE U.. el Haittord 
BRITISH AMERICA ASSURANCE CO, el Tereele 
SUN INSURANCE OFFICE, el Leedee, Ea|laad 
HOME INSURANCE CO, el New York

a li e cone

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & ROVEY

Standard Building. 117 SI. James St.. Montreal 
C. J. FLEET. K C. A. R. OUOHTRED. K C H S. WILLIAMS. 
A. FALCONER. K.C M. A PHKLAN. WILFRID RIIVIV.

GEORGE DURNFORD, Ltd.,
Auditors end Accountants

9mm IS. Canada Life BelN«H SI- Jnei Mrect. nONTlfML.
O. DURNFORD.C A . F C. A .C.»» ARTHUR J. ENGLAND. Acct.

McLennan, Howard & Aylmer
Advocate», Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West. Montres

.... Hatton, KXMCoudwII I'eanci. 'H I.
>WIN HnSARf „ 1 . ,,

VNl.lr Address 1 NottAtt M»ntrf<i

Non. Sir Ale*»ndr» Lacoste, K.C

Kavanagh, Lajoie & Lacoste
ADVOCATE*. SOLICimaS. Elc. 

Provincial Bank Building . 7 Place d'Armea-
H. J Kevenigh. K.C.
H Orrin-UjolF,

Tel. Main 50
fc.SK

clI NNAN. K
r Am urn- Paul 1 .a coat# LL L. 

ïuIm Mathieu LI. P.. K.C.

WILLIAM HANSONATWATER, DUCIOS A BORD
ADVOCATES

Qeirilae lulKlag, 166 $1. Jimrd Slreil, Mialrul.

KDWIN HANSON

Hanson Brothers
London dt Lancashire Lifo Bid#» 

MONTREAL
Investment Brokers

Government, Mumeipal, Railway and Industrial Benda 
and Seeurlliea BOUGHT and SOLD.

Inveatmenta auiteble for Inauranee CemM"'»» aa# 
Trust Estates always on hand

Mr rat-ere Montreal Stock Kschange.
CABLK ADDRK8S: HANSON. MONTREAL

C. A DVCLt‘8. K.C. 
j h. cori.iN.

A w ATWATKH 1C.
W. L m NU. K.V

McCorthy, Osier. Hoskln & Horcourt
BARRISTERS, SOLICITORS. Clt.
aoitr ure aintewu 
vatoaiA slim. TORONTO

M h uni K X 
U L McCaetnv, K V. 

j. f. II McCa*tms.
CoiiDMl WALLACE NESBIT. K.C

H w H*ac«VBT. K CJohn NoeBI*. K C.
Lbiomtoh McCabtmv, K C EDWIN P. PEARSON AOEWT

NODTHERN 
ASSURANCE Ç0. |H.IT1.IN 0,1 V.

Adelaide Si. EaiL TorontoI

T.U.k.a.i MAIN 33*0

R. Wllson-Smith & Co. Putnam 81 McCrory »
STOCK BROKERS 

Guardian Building 

160 St. James Street, - Montreal

HEAL ESTATE, INSURANCE, 
FINANCIAL AGENTS.

308-309-310 MirtUih Ink Mg., 205 St. Jiaw SI.
MONTREAL.


